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ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN

Kataoraon Oikovouikng Ogonc

0 OMIAOZ H ETAIPEIA

ENEPIHTIKO nueiwon 31/03/2011 31/12/2010 31/03/2011 31/12/2010
Mn kukAo@opoUvTa NEPIOUCIaKd oToIXEia
EvowpaTa MNayia 33.691 33.920 32.947 33.167
Ynepagia 309 309 0 0
Aula NEPOUTIAKA OTOIXEIO 926 920 926 920
SUMMETOXEG OE BUYaTPIKEG ENIXEIPATEIC 3.1 0 0 809 809
SUMMETOXEC OE OUYYEVEIC EMIXEIPNOEIG 3.2 1.965 1.961 2.127 2.127
NOINEC HaKPONPOBETHES anaITHOEIG 107 113 107 107

36.997 37.223 36.915 37.129
KukAopopoUvTa nEPIoUCIaKka oToIXeia
AnoBépaTa 10.404 9.065 9.987 8.810
Anaimoegic and neAdTeg 11.463 10.184 11.651 10.227
AoInég Anaimoeig 2.563 3.008 2.541 2.986
Tapeiaka diaboipa kal Icoduvapa 4.679 5.289 4.541 5.117

29.109 27.546 28.721 27.139
ZUvoAo EVEPYNTIKOU 66.106 64.769 65.636 64.268
IAIA KE®AAAIA
MeToxIKO KEQAAaIo 5.12 6.094 5.860 6.094 5.860
KepaAaio unép To apTio 5.12 9.787 9.823 9.787 9.823
AnoBepaTika Kepahaia 5.12 10.550 11.807 10.512 11.766
AnoteAéopara eig véov 11.817 10.791 11.945 10.892
ZuvoAo 18iwv kepaAaiov nou avaloyolv og
HETOXOUG TNG ETaipiag 38.248 38.281 38.339 38.341
Mn eAEYXOUOEC OUUHETOXEG 169 175 0 0
ZUvoAo 15iwv KEQaAdiov 38.418 38.455 38.339 38.341
YNOXPEQZEIZ
MakponpOBECUEG UNOXPEWOCEIG
AvaBaMOUEVEC POPOAOYIKEG UNOXPEWTEIG 2.148 2.097 2.125 2.073
MpoBAewn anolnpiwong NpocwnikoU 507 490 507 490
KpaTikEg enixopnynoeig 2.493 2.648 2.493 2.648
MakponpoBeopEG DAVEIAKEG UMOXPEWNTEIG 5.870 6.226 5.696 6.036
NoinEg npoBAEYEIG 5.6 142 142 142 142

11.160 11.603 10.963 11.389
BpayxunpOBECHEG UNOXPEROEIG
MpounBEeUTEG KAl CUVAQEIC UNOXPEWOEIG 14.025 12.310 13.890 12.222
YNOXPEWTEIG anod (popo €1000MUaTOq 1.084 981 1.084 956
BpaxunpoBeopeg SavelakES UNOXPEMTEIC 1.419 1.420 1.360 1.360

16.529 14.710 16.333 14.538
ZUVOAO UNOXPENTEWV 27.688 26.313 27.296 25.927
ZUvOoAo 15i WV KEPAAAI®V Kal UNOXPEGCEWV 66.106 64.769 65.636 64.268
O1 OUVOBEUTIKEG ONUEINTEIG anoTeAoUV avandonacTo PEPOG TWV OIKOVOUIKWV KATAGTACEWV.
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5.9

Ol OUVOBEUTIKEG ONUEIWOEIG anoTeAoUV avandomnaoTo PEPOC TWV OIKOVOUIKWV KAaTAOTACEWV.

KataoTaon ouvoAIKGV E000WV

Zuvexi{OpeveG ApaoTnpIOTNTEG
KEpdn HETG and popoug
Moinda cuvoAika €é00da

ZuvaMayuaTIKEG dIapopEG Evornoinong
BuyaTpikwv eEnTEPIKOU

Aoind ouvoAikd £¢003a HETA ano POopoug
SUYKEVTPWTIKG OUVOAIKA £008a PETA
ano (popoug

Katavépovrai o€ :

-IQIOKTATEG UNTPIKNG

-Mn €A&YXOUTEG GUMETOXEC

O1 GUVODEUTIKEG ONUEIWOEIC ANOTEAOUV avanoonacTo PHEPOC TWV OIKOVOUIKDY KATAOTACEWV.

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/03/2011 31/03/2010 31/03/2011 31/03/2010
11.934 10.206 11.917 10.176
(9.583) (8.047) (9.681) (8.128)
2.352 2.160 2.236 2.048
280 147 278 140
(531) (384) (436) (347)
(64) (49) (64) (49)
(654) (662) (611) (633)
(8 (26) (4) (17)
1.374 1.186 1.399 1.142
47 7 47 7
(89) (45) (88) (43)
(63) 52 (53) 28
4 (46) 0 0
1.273 1.153 1.305 1.133
(252) (286) (252) (273)
1.022 867 1.053 859
1.026 854 1.053 859
4 13 0 0
1.022 867 1.053 859
0,0875 0,0728 0,0899 0,0733
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/03/2011 31/03/2010 31/03/2011 31/03/2010
1.022 867 1.053 859
(5) 39 0 0
(5) 39 0 0
1.017 906 1.053 859
1.023 883 1.053 859
(6) 23 0 0
1.017 906 1.053 859
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ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN

Evonoinpévn KaTtaoTacn HETABOA®V 10imV KEQAAdinV

0 OMIAOZ

Anod136EVa OTOUG HETOXOUG TG HNTPIKAG

ZuvaAAaypari Mn Z0volo
MeToxik0  Ynép To KEG dlapopig AnoTeAéopara eAéyxouoeg 15i0v
KeQAaiaio ApTIO AnoOspaTik@  EVOMOINONG  E£IG VEOV SUVOAO OUMHETOXEG KEPAAAinV
YnoAoina kara Tnv 1n Iavouapiou 2010 5.860 9.823 10.404 (35) 10.480 36.531 150 36.682
MeraBoln Idiwv Kepalaiwv
SUYKEVTPWTIKA GUVOAIKG £000a HETA anod (POPOUG 0 0 0 29 854 883 23 906
AlavepnBévTa pepiopata 0 0 0 0 0 0 0 0
YnoAoino Téhoug 31/03/2010 5.860 9.823 10.404 (6) 11.333 37.414 174 37.588
YnoAoina kara Tnv 1n Iavouapiou 2011 5.860 9.823 11.829 (22) 10.791 38.280 175 38.455
MeraBoln Idiwv Kepalaiwv
SUYKEVTPWTIKA GUVOAIKG £000a HETA anod (POPOUG 0 0 0 3) 1.026 1.023 6) 1.017
AlavepnBévTa pepioyata 0 0 0 0 0 0 0 0
AUEnon petoxikoU kepalaiou (Znu.5.12) 1.289 (36) (1.254) 0 0 0 0 0
Meiwon peToxikol ke@ahaiou (Znu.5.12) (1.055) 0 0 0 0 (1.055) 0 (1.055)
YnoAoino Téhoug 31/03/2011 6.094 9.787 10.575 (25) 11.817 38.248 169 38.418

O! OUVODEUTIKEG ONUEIWOEIG anoTEAOUV avandonacTo PEPOG TWV OIKOVOUIK®MY KaTAOTACEWV.
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ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN

H ETAIPEIA

Meroxik0 Ynép To AnoTteAéopar

KeQAaAaio ‘ApTiO AnoBspartikG  a €1G VEOV ZUvolo
YnoAoina kata Tnv 1n Iavouapiou 2010 5.860 9.823 10.394 10.290 36.367
Merapolin Idiwv Kepalaiwv
SUYKEVTPWTIKA OUVOAIKG £€000a HETA anod pOPoUG 0 0 0 859 859
AlavepnBevTa pepiopara 0 0 0 0 0
YnoAoino TéAoug 31/03/2010 5.860 9.823 10.394 11.149 37.226
YnoAoina kata Tnv 1n Iavouapiou 2011 5.860 9.823 11.766 10.892 38.341
Merapoln Idiwv Kepalaiwv
SUYKEVTPWTIKA CUVOAIKA £000a HETA and (GOPOUG 0 0 0 1.053 1.053
AlavepnBévTa pepioyaTa 0 0 0 0 0
AUEnon pEeTOXIKOU KepaAaiou (Znu.5.12) 1.289 (36) (1.254) 0 0
Meiwon peToxikol kepahaiou (Enu.5.12) (1.055) 0 0 0 (1.055)
YnoAoino Téloug 31/03/2011 6.094 9.787 10.512 11.945 38.339

O1 GUVODEUTIKEG ONUEINTEIC anoTEAOUV avanoonaoTo PHEPOC TWV OIKOVOUIKWY KATAGTAGEWV.
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ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN

KataoTaon TAUEIaK®OV po@V

O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/03/2011 31/03/2010 31/03/2011 31/03/2010
As1Toupyikég 5paoTnPIOTNTEG
K&pdn npo pdpwv 1.273 1.153 1.305 1.133
MA&ov/pgiov NpooappoyEg yia:
AnooBEaeig 793 726 777 712
MpoBAEYEIG 17 70 17 70
ZuvaMaypaTIKEG d1IapopEg 52 0 52 0
AnoteAéopara(€coda,£E0da, kEpdN kal INMIEC) ENeVOUTIKNG dpaaTnpIdTnTac (51) 40 47) @)
AnooBETEIg ENiXOPNYNOoEWY (155) (138) (155) (138)
XpewaoTikoi TOKOI Kal auvagn €E0da 89 45 88 43
MA&ov/peiov NpooapuoyEG via JETABOAEG Aoyapiaopmy Kepaiaiou Kivnong
Nou OXETICOVTal HE TIG ASITOUPYIKEC OpaaTNPIOTNTEG:
Meiwon/(abgnon) anobepdTwv (1.339) 193 (1.178) 209
Meiwon/(al&non) anarrnoswyv (884) (2.067) (1.034) (2.045)
(Méiwon)/aténon unoxpewoewv(nAnv Tpanelmv) 642 551 591 559
Meiov:
XpewaTikoi TOKoI Kal ouvaQn €50da kaTaBeBAnpéva 0 0 0 0
KaraBeBAnuévol ¢popol (97) (6) (72) 0
3UvoAo e10powv/ (Ekpoav) ano AEIToupyIkES dpaornproTnreg(a) 340 567 344 536
EnevouTikéG dpaoTnpIoTNTES
AnoKTNon BuyaTpIKWV, CUYYEVMV,KOIVOMPAEIMV Kal AoIN®V £NevOUCEWV 0 0 0 0
Ayopd eVOOUATWV Kal GUAWV Nayiwv oToIxE wv (552) (1.597) (539) (1.565)
Eionpda&eig anod nwAnoelg evowpaTwy kal AUAWVY Nayiwv oToIxeiwv 0 0 0 0
TokoI lonpayBevTeg 47 7 47 7
Mepiopara eionpayxbévra 0 0 0 0
2UvoAo eIopowv/ (EKPowv) ano enevouTIKEG SpaoTnpioTnTes(B) (505) (1.590) (492) (1.558)
XpnuatodoTikEG FpaoTnPIOTNTES
Eionpda&eig anod augnon peToxikoU kepaiaiou 0 0 0 0
Eionpda&eig ano ekdobevTa / avaingBévra daveia 0 115 0 0
E€opAnoeig daveiwv (444) (260) (428) (255)
Mepiopara nAnpwoévra 0 0 0 0
Enixopnynoeig eneviloewv 0 0 0 0
2UvoAo e10powv/(Ekpow V) ano XpruarodoTIKeG dpaornproTnTes(y) (444) (145) (428) (255)
Ka@apn ai&non/ (Heiwon) oTa Tapeiakda diabeoipa kal iIcoduvapa
nep16dou (a)+(B)+(y) (609) (1.168) (576) (1.277)
Tapeiaka dia®€oipa kail iI00duvapa évap§ng nepiodou 5.289 4.261 5.117 4.254
Enidpaon ouvaA\ayuaTikwv diapopmv 1) 2 0 0
Tapeiaka dia@€oipa kal 1Icoduvapa ARENG nepiodou 4.679 3.095 4.541 2.977
O1 OUVNUPEVEG ONUEILOEIG anoTeAoUV avanoonaoTo PEPOG AUTAV TWV OIKOVOUIKWV KATAOTATEWV.
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ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN

EmAsgypévec ene€nynUaTikeéC onNUEIDOEIC £ni TwV EviiGusowv Oikovouik®v KataoTaosmv

1.l'evikég MAnpo@opieg via Tnv ETaipia kai Tov 'OpiAo

O 'Opiloc dpaaTnpionolsiTal oTov KAado TNC Napaywync NAAOTIKWOV €I0WV CUCKEUAOIAG npoopIlOPEVmV
KUPIwC yia TNV Blounxavia TpoPidwv, alAa Kail yia GANeG eEENIYUEVEC €IDIKEC EPAPHOYEC.

H Evaipia «FLEXOPACK ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA [MAASTIKQN»
OpacTNPIONOIEITAl OUYKEKPIPEVA OTNV NAPAYWYN EUKAMMATWV NAJOTIKOV UAIKWV OUCKEUACiag Ta ornoia
ansuBlvovTal eupéw¢ os NOAAOUG TOMEIC, O KUPIOTEPOS AMO TOUC OMoioug €ival 0 KAGOOG CUOKEUAOIAG
Tpoipwv. H ETaipia £xel avantUgel uwnAr Texvoyvwaia otnv napaywyn films cuokeuaciag noAAaniwv
oToIBAdwY, KATEXOVTAc aTnv EAANVIKR ayopd kupiapxn 6€on kaBooov 0 avTaywviopog NPoEPXETAl ano
MEPIOPICUEVO APIBO ETAIPEIWV MOU dPACTNPIONOIOUVTAl OTO EEWTEPIKO.

H Etaipia ocuoTdbnke apxikd wc¢ Opoppubun Etaipia To 1979 oto Kopwni ATTiKAG. To 1988 ano
Oudppubun PeTatpéneTal oe Avwvupn ETaipia otn onuepiviy TG Hop®r), und Tnv enwvupia «FLEXOPACK
ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA MAASTIKQN», ye Baon Tov N. 1297/1972 kai Tov
K.v. 2190/1920 (®.E.K. 11/5.1.1989, Teuxoc A.E. ka1 E.N.E.). 'Exel Tnv €dpa TnG (KATAOTATIKNA Kal
dloiknTikn) oTo Anuo Kpwniag ATTIKAG, oTn B¢an TZipa (T.K. 194 00, TnAépwvo 210-6680000) kai ival
EYYEYPAUKEVN OTO MnTpwo AvwvUpwv ETaipeiov pe apiBuo 18563/06/B/88/14. H didpkeld TnG €xel
oploBei og 50 xpovia nTol pEXp! To 2037,

O1 KTIPIOKEC £YKATAOTACEIC TNG €TAIpiaC eupiokovTal otnv B&on T{\ua oto Kopwni ATTIKAC ot dUo
IOIOKTNTA 0IKONEda GUVOAIKNG €KTACEWG 19.695 T.h. H OUVOAIKN W@ENUN €NIPAVEID TWV KTIPIAKWV
gykaraoracswv eival 15.000 T.p.

H Etaipia ano Tic 19 ZentepBpiou 1995 AciToupyei kal €ival KAToXoG Tou Me apibud 106563
nigTonoinTikou diaogpaiiong noioTnTag ISO 9001 yia Tnv €peuva, avantuén, napaywyn, didBeon Kai
TEXVIKI UNOOTAPIEN TwV NPOoIOVTWV TN, TO onoio Tng €xel XopnynOei and Tnv eraipia Bureau Veritas
Quality International.

Enionc Tov AnpiAio Tou £Toug 2003 n ETtaipia nioTonoinnke Pe To vEO MPOTUMNO UYIEIVAC, TO British
Retail Consortium (BRC). To &v AOyw npOTUMO - NAVEUPWNAIKAG avayvwpiong - £l0dyel upnAOTaTeC
anaitnosIg UYIEIVAC, aopAaleiag npoiovTog kai noioTnTac,

O1 YETOXEC TNC €TaIpiac €ival I0nYHEVEG kal dianpaypatelovral oTo Xpnuariotnpio ABnvmv ano Tov
AnpiAio Tou 1996.

2.MAaici0 katapTiong TV Eviiauecwv Oikovouik®v KataoTaoswv

O1 evOIAPETEG GUVONTIKEG OIKOVOUIKEG kKaTaoTdaoelg TnG FLEXOPACK AEBE MAAZTIKQN Tng 31ng MapTiou
2011 nou kaAunTouv Tnv nepiodo and 1 Iavouapiou €wc kai 31 Maptiou 2011, £xouv KaTapTIOTEI
oUuewva Pe Ta Aigbviy MpoTuna XpnUaToolKoVOUIKAG Avagopdc (AMXA), onwc autd éxouv uloBeTnOE
ano Tnv Eupwnaikn ‘Evwon kal €I0IKOTEPA £XOUV KATAPTIOTEI oUUPwvA HE TIC diaTageic Tou AAM. 34
«EvdIGueon XpnUaToOIKOVOUIKN Avapopds.

Enionc ol 0IKOVOUIKEC KATAOTACEIC £XOUV KATAPTIOTEI WE BAON TNV apXn TOU ICTOPIKOU KOOTOUG Kal TNV
apxn TNG OUVEXOUG ENIXEIPNKATIKAG 0pacTnpioTnTag (going concern).

O1 €VOMOINUEVEG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag nepIAapBAvouV TIG OIKOVOUIKEG KATAOTACEIG TNG
uNTPIKNAG ETaipiac FLEXOPACK AEBE MAASTIKQN kabw¢ kar Twv BuyaTpikwv etaipiwv FESCOPACK
Sp.zo.0 kal FLEXOSYSTEMS Ltd Belgrade oTig onoiec n FLEXOPACK AEBEM aokei é\eyxo. (O 'OuIA0G).

Ol OIKOVOUIKEG KATAOTACEIC £ival EKNEPPACHEVEC OE XIANIADEC EUPW.

EnionuaiveTal nwg Tuxov dIapopeg oTa adpoiopaTa, TwV ENICUVANTOUEVWY OIKOVOUIKWY KATAOTACEWY Kal
avaAUoewv, opeINoVTal G GTPOYYUAOMOINTEIG.

O1 AOYIOTIKEG apx€G BACEI TWV OMOIWV CUVTAXONKAV Ol AVWTEPW OUVOMTIKEG OIKOVOUIKEG KATACGTACEIG
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£€ival GUVENEIC JE TIC AOYIOTIKEGC apXEG MOU XPNoIKonoInenkav yia TNy oUvTa&n Twv ETNOINV OIKOVOUIKWV
KaTtaoTaoswv Tng Xprong 2010.

H AenTopepric neplypagr) Tou nAdigiou kabw¢ kal ol BACIKEC AOYIOTIKEG APXEC KATAPTIONG TWV
OIKOVOUIKQV KATAOTACEWV TNG TPEXOUOAC MePIOdOU €XOUV NapaTedei OTIC  ETNOIEC OIKOVOMIKEG
KATaoTaoeIg TNG Xpnong 2010 ol onoieg kaTapTioTnkav Ye acn Ta npoBAenopeva anod ta Aiebvn MpoTuna
XPNHATOOIKOVOMIKAG Avagopdg (AMXA).

Kata ouvéngia n avayvwon TwV OIKOVOMIKWY KATAoTACEWV TnG napoucialdpevng nepiodou, Ba npenel va
yiveTal o€ ouvOUAONO ME TIC ETNOIEC OIKOVOUIKEC KATACTACEIC TNG XProng 2010, woTe va nNapéXeTal oTov
avayvwarn nio 0AOKANPwHEVN NANPOPOpNoN.

H oUvTagn oIKoVoUIK@WV KAaTaoTAoEwv cUPQwva Ye Ta AMXA anaitei Tn xprion  eKTINACEWY Kal Kpiong
KATa Tnv Qapuoyn Twv AOYIOTIKOV apXwv Tng ETaipiac. ZnuavTikég napadoxec and Tnv dioiknon yia Tnv
£papyoyn Twv AoyioTIkwV PeBOdwv TG ETaipiac enionuaivovTal onou kpiveral katdAAnAo. O1 ekTIUACEIG
Kal ol Kpioeig OoTIG onoieg npoPaivel n Aioiknon aglohoyouvtal GUveEXWS kal Bacifovral o €UNEIPIKA
dedopEva kal AAAOUC NAapAYOVTEG CUUNEPIAAMBAVOUEVWY TWV NPOCdOKIWY Yia PEANOVTIKG YEyovOTa Mou
BewpouvTal avapevopeva Uno EUNOYEC OUVONKEG.

3.Aopn OuiAou

O1 eTaipeieg Tou Opidou pe TIC avTioTolxec OlEUBUVOEIC TOUC, TA MOCOOTA MWE Ta onoia 0 'OIAOG
OUMMETEXEI OTO WETOXIKO TOUC KEQPAAAIO KaBWG Kal n HEBODOC EVOWMPATWONG TOUG OTIG EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIC, NAPATIOEVTAl QVAAUTIKA KATWTEPW.

ZxEcn nou
% % unayopeuoe
ApacTnpidéT ZUHPHETOXNG ZUHHETOXNG Eidog ™mv 'ETOG
Enwvupia 'Edpa nra 31/03/2011 31/03/2010 ZUPHETOXAG EVONOINCON KTAONG
Mé£60doc OAikNG Evonoinong
Kopwni-
FLEXOPACK AEBE MAASTIKQN ATTIKG MATPIKA
MNapaywyn
Elkapnm
Malbork nAaoTIKn To nocoaTd
FESCOPACK Sp. z0.0 MoAhwviag cuokeuaaia 75,00 75,00 Apegon OUMKETOXNAC 2007
Epnopia
Elkapnmn
nAaoTIKn To nocoaTd
FLEXOSYSTEMS LTD BELGRADE SepBia  ouokeuaaia 100,00 - Apeon GUMPETOXNG 2010
M£60d0g Evonoinong KaBaprg O£ong
Mapaywyn
A®OI BAAXOY ABE MAPATQIrHz EIAQN EUkaunm
SYZKEYASIAS-EMIMOPIAS- Kopwni- nAacoTIKM
ANTINPOZQMNEIQN ATTIKIG  OuOKeuacia 47,55 44,00 Apeon 2001
Mapaywyn
AkaunTn
nAacoTIKM
INOVA AEBE NAAZTIKQN KAI ZIAHPOY Onpa ouokeuaaia 50,00 50,00 Apeon 2001

H Etaipeia npoxwpnoe oTig 12-5-2010 atnv idpuon Tng eTaipeiag «FLEXOSYSTEMS Ltd Belgrade», nou
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£dpelel aTo BeAlypadl TN ZepBiag, YE AVTIKEIMEVIKO okond Tnv diavopr), npowdnaon kai synopia Tou
OUVOAOU TWV MNPOIOVTWV Mou napdyel kal eunopeveTal o ‘OpiAog TG FLEXOPACK, otnv ayopd Tng
YeppBiac kal and Tnv nUEPOMNVIA auTr EVOMOIEITal yia NpwTN Popd N avwTEPW BuyaTpikn Taipia.

To apxIko PeTOXIKO KEPAAAIO TNG vEAG eTalpeiac oTnv onoia n FLEXOPACK AEBE GUUETEXEI JE MOOOOTO
100% avepyetal og 70.000 Eupw.

3.1 JUPPETOXEC O BUYATPIKEG EMIXEIPNOEIG

2TIC ETAIPIKEC OIKOVOMIKEG KATAOTACEIG Ol CUMHETOXEC O BUYATPIKEC EMIXEIPAOEIC €XOUV AMOTIUNBEl oTO
kdOTOC KTNOoNC Touc. H kivnon Twv enevdloswv avalUeTal wg eENC.

31/03/2011 31/12/2010

YnoAoino évapgng 809 739
ANOKTNOEIC ENIXEIPNOEWV 0 70
Augnoeig peToxIkoU Kepahaiou 0 0
YnoAomno ARENG 809 809

3.2 JUPPETOXEC OF OUYYEVEIC ENIXEIPNOEIG

H Kivnon Twv CUPPETOXWV OE GUYYEVEIC ENIXEIPNOEIC TOU OMIAOU KaIl TNG ETAIPEIAC £XEl WG ENC:

O OMIAOZ H ETAIPEIA

31/03/2011 31/12/2010 31/03/2011 31/12/2010
YnoAoino évaping 1.961 1.980 2,127 1.837
AUEnon kepaAdiou oTnv
A®OI BAAXOY ABE 0 290 0 290
Mepidio kEpdoug/ {nuiag
(perd popohoyiac) 4 (309) 0 0
YnoAomno ARENG 1.965 1.961 2.127 2.127

Ol OUMPETOXEG OE OUYYEVEIC EMIXEIPAOEIG, OTIC OIKOVOUIKEC KATAOTACEIS TNG ETaipiag anoTiyovTal Pe Tn
HEBODO TOU KOOTOUC KTNOEWC, EVW OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC OI GUYYEVEIC EMIXEIPNOEIG
gvornolouvTal Je Tnv WEBodo TNnG kabaprc B€anc.

10
Ev3iapeon ZuvonTiki Oikovopiki 'EkOgon TnG nepiodou and 1 Iavouapiou péxpr 31 Mapriou 2011

(7Ta r1ood eivar EkPpacleva o€ XINIGOEG EUPw)



FLEXGAGH

ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA ITAAXTIKQN

4.MAnpo@dopnon Kara Topga

Encidry dev ouvTpéxouv ol npolnobeoeic epapupoyng Tou A.MX.A. 8 «Aeiroupyikoi Topeic», kal Mo
OUYKeEKpIMEVA Oev OUVTpEXOUV ol npolnoBtoeic (B) kai (y) TnG napaypdagou 5 Tou Mpotlnou, ol
OpaoTnpidTNTEC Tou OpiAou napouaialovTal we €vag TOPEAC,

3TIC avwTEPW NPoUnoBEaeic NpoBAENETAl OTI ASITOUPYIKOG TOMEAC €ival £va OUCTATIKO TNG EMNIXEIPNONG TOU
ornoiou Ta AeIToupyika anoteAéoparta e€etalovTal TakTIkG and Tov «Enikepainc Afqwnc Enixeipnuatikwv
Anogpdcswv», nou oTn nepinTwon Tou Opilou €ival To AIOIKNTIKO ZUPBOUANIO TG WUNTPIKAG ETaipiag,
NPOKEIPEVOU va AN@OoUV anopAaceiC OXETIKA WE TNV KATAVOUN TWV NOpwV O£ AUTOV Kal va eKTIUNOEi n
anodoTIKOTNTA TOU Kal YId TOV Oroio undpxouv JIaBECIPEG XWPIOTEG XPNHATOOIKOVOUIKEG NANPOPOPIEC.

AguTepelNV TUNOG NANpoPpopnonG-rewypagikoi Topeig

OMIAOZ

AOINEZ Ev30OMIAIKEG
1/1-31/3/2011 EAAAAA EYPQIMH XQPEZ AnalAoipég ZYNOAO
Ecoda and eEwTepikolq neAdTeq 3.367 5.407 3.160 0 11.934
>Toixeia EvepynTikou 65.636 1.884 0 (1.414) 66.106
Ayopéc Mayiwv 563 13 0 0 576
OMIAOZ

AOINEZ Ev3OOMIAIKEG
1/1-31/3/2010 EAAAAA EYPQIMH XQPEZ Analoipeg YNOAO
Ecoda and EwTepikoUc NEAATEG 3.085 5.139 1.982 0 10.206
>ToIxeia EvepynTikou 57.945 1.501 0 (869) 58.577
Ayopéc Mayinv 1.157 33 0 0 1.190
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5.Mp060OBeTEC NANPOPOPIEC KAl ENEENYNOEIG

5.1 AoyioTikeC M€O0odol

O1 AOYIOTIKEG apXEC BACEI TWV OMOIWV CUVTAXONKAV O AVWTEPW CUVONTIKEG OIKOVOUIKEG KATAOTACEIC €ival
OUVENEIC ME TIC AOYIOTIKEC apXEC MOuU Xpnaoigonoindnkav yia TNV oUvTagn TwV ETNCIOV OIKOVOUIKWY
KaraoTaoswv Tng Xprong 2010.

5.2 YopioTapeva ynpaypara Bapn
Eni Twv nayinv nepiouciakwv aToixeiwv Tng ETaipiag kai Tou Opikou dev upioTavTal pnpayuara Bapn.

5.3 Ev3eXOpEVEG ANAITAOEIC — YNOXPEWOEIG
MANPOPOPIEC OXETIKA UE EVOEXOUEVEC UMOXPEWOEIC

Aev undpyouv enidikeg r} uno diaiTnoia diagopég TnG ETaipeiac, i Twv BuyaTpikwv TNG kaBwe kal anoPpAaceig
OIKaoTIKWV N SIAITNTIKAV OPYAVWY, NOU EXOUV I} EVOEXETAI VA £XOUV ONUAVTIKA €NINTWON GTNV OIKOVOMIKN
kataoTaon n Asiroupyia TnG EtTaipeiac kai Tou OpiAou.

O1 evdeXOUEVEG UNoXpeWOEIC TNG ETaipiag kai Tou Opilou oTa nAaioia Tng ouvrBoug dpaaTnpIOTNTAG EXOUV
WG €&AG.

H Etaipia evraxbnke oe npoypapua Tou O.A.E.A. yia emddTnon £pyodoTikwv glopopwv IKA upioTauevmv
Ococwv epyaciac, Pe okond Tnv diamipnon Bfoswv  epyaciac otov  1I0IWTIKO Topéa  (KYA
19721/790/15.10.2010).

Mo ouykekpigéva n ETaipia 6a enixopnynBei yia To oUVOAO TwV €pYOdOTIKWV EI0(POP®Y NoU Ba KATEBAAE
yia 80 epyalopévouc Tne, Baosl Twv diaTagewv Tng npoavapepopevng KYA. H didpkeia Tng emdoTnong 6a
eival 12 prveg kai Ba apxicel ano 27/10/2010 ¢wg 26/10/2011. To avapevopevo dpehog yia Tnv ETaipia ano
TNV €nixoprynon yia Tn xpnon 2011, avauéveral va avéNdel o 318.000 supw nepinou.

MpolndBeon civar n diatnpnon Tou apiBuou Twv epyalopévav TNG ETaipiag nou anaoyxoAouvTav TV nuEPA
unoBoAng TG aitnong ntol 200 ATtopa yia Xpovikd OiaoTnua 18 pnvav kal Mo CUYKEKPIPEVA ano
27/10/2010 £w¢ 26/4/2012.

H Etaipia oTa nAaioia Tng ouvnBoug dpacTnpiOTNTAC TNC, £Xel eyyunBei npoc Tpansla unép TN BuyaTpIikng
noAwVIknG ETaipiac «Fescopack Sp. Z.0.0» To nocd Twv 250.000 eupw nepinou.

NANPOPOPIEC OXETIKA UE EVOEXOUEVEC ANAITNOEIC

H ETaipeia egnAEKETal O OPIOUEVEG OIKAOTIKEG OIEKDIKNOEIC KATA TNV ouvnOn nopeia Twv £pyaciov Tng, N
nAgiovoTNTA TWV onoiwv apopd oe dIekdiknon TNG €ionNPa&nc enNICPar®v anaTnoswv Katd NeAaT®wv Tnge.
MeTa€U Twv OIEKDIKACEWV auUT®V UPioTavTal Kal a&iwoelic anolnPIwoews nou diatnpei n ETaipeia os Bapog
™G AEH , o1 onoieg eupiokovTal oTo TeEAIKO 0TAdIO JIEKIKNTEWS TOUG,

O kaBopIoPOC TwV EVOEXOUEVWV  aNaITHOEWV TN ETAIPEIAC OXETIKA PE TIC £V AOYW OIKAGTIKEC DIEKDIKNTEIG
Kdl anaitioei  €ival pia noAUnAokn ek npoolyiou diadikaocia, n onoia nepIAUPBAVel KPIOEIG OXETIKA HE TIG
nBaveg oUVENEIES kal TIG DIEPUNVEIEG avapopIKA KE TOUG VOLOUG Kal TOUG KavovIOHOoUG Kal n €kBacn Twv ev
AOYW unoBEoswv Pnopei va diapepel anod TIC ApXIKEC EKTIUNTEIG.

Katd 1o napdv xpovikd oTadio naviwe ol evdexOueveg afiwoeic TnG ETaipeiac o Bapo¢ Tng AEH, TO
EKTIHWUEVO UWoG Twv onoiwv npooeyyilel To nood Twv 600.000 Eupw nepinou, sivai noAl niBavd va
€UDOKIUATOUV.
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5.4 KealAaiouxikéG Sanaveg Kai EKNOINOEIG
O1 nayionoinoeic Tou A’ Tpiprivou 2011 aviABav ot:
‘Opihoc : 0,576 ekart. eupw.
Etaipia : 0,563 ekart. supw.

O1 nayionoinoeig Tou A’ Tpigrvou 2010 avnABav os:
‘Opihoc 1,190 ekar. supw.
Etaipia : 1,157 ekaT. eupw.

5.5 AVEAEYKTEG (POPOAOYIKG XPIOEIG
O1 avéAeyKTEC (PopoAoyIKA XPNOEIG yia TNV KINTPIKA ETaipia gival o1 xprioeig 2008 ¢wg kai 2010.

O1 aveAeYKTEC POpoAOYIKA XPNOEIC yId TIC EVOMOIOUMEVEG ETAIPIEG €ival :

FESCOPACK Sp. zo.0 : 2009-2010
FLEXOSYSTEMS Ltd Belgrade : 2010
INOVA A.E.B.E. MAAZTIKQN KAI XIAHPOY : 2007-2010
ADOI BAAXOY A.B.E : 2010

5.6 Aoinég MpoBAéweig

O1 Aoinéc NPoBAEYPEIC MOU £XOUV OWPEUTIKA oxnuaTioTel Tnv 31/3/2011 avépyovTal yia Tov ‘'OgiAo kai Tnv
Etaipeia og 142 xIA. eupw. And To avwTEPw Noao 138 XIA. eupw apopolv NPOBAEWEIC YIA TIC AVENEYKTEC
(POPONOYIKG XPNOEIC TNG €TaIpeiac kail 4 XIA. eupw apopoUlV AoINEC NPOPAEWEIC.

5.7 ®o6pog Eigodnparog
Ta nood Twv eOpwv €1l00dRKAToG nou Bapuvouv TNV Nepiodo avaAuovTal we €ENC.

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/03/2011 31/03/2010 31/03/2011 31/03/2010
®opoc nepiddou 200 235 200 223
AvaBaA\opevog popog 51 31 52 30
Aoinoi popol Kal dlaPopg NapeABoUTHV XpHoEWV 0 20 0 20
ZUvolo 252 286 252 273

O @OpoC £100dNMATOC TNG EVOIAUEDNG NEPIODOU, €XEI UNOAOYIODEI XPNOIMOMOIOVTAG TOV OUVTEAEOTN
(popoAoyiac nou IoxUEl TN TPEXOUOA XPrion Kal o onoiog avepxetal ae 20%. O avTioToIX0C OUVTEAEDTNC Yia
v xpnon 2010 avépxovrav oc 24%. H @opoAoynTéa Bacn £xel Npooau&ndesi PE TIC PN EKMINTOPEVEC
danavec,
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5.8 Ap1O0u6¢ anaocXoAoULEVOU NPOCmNIKOU

Anaoyohoupevo npoownikd Tnv 31/3/2011: Opihou 235 aropa. Etaipiag 211 droya.
AnaoyoAoupevo npoowniko Tnv 31/3/2010: OpiAou 220 atopa. ETaipiac 198 drtoua.

5.9 Képdn ava peroxn
Ta képdn ava peToxr avaAuovTal we eENG:

O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/03/2011 31/03/2010 31/03/2011 31/03/2010

Képodn HeTA ano poOpouc Nou avakoyouv aToug
METOXOUG TNG UNTPIKAG (1) 1.026 854 1.053 859

STABUIOUEVOG apIBOG HETOXWY O KUKAopopia (2) 11.720,024 11.720,024 11.720,024 11.720,024

Baoika képdn ava petoxn (Eupm ava peroxn)
(1)/(2) 0,0875 0,0728 0,0899 0,0733

2T0 TENOG TNG TPEXOUOAG NePIOdOU devV UNAPXOUV HETOXEG TNG UNTPIKNG ETAIPEIAC NMOU KATEXOVTAI EITE Ano
Tnv id1a €iTe and BuyaTpIKEG KAl CUYYEVEIG TNC EMIXEIPOEIC.

5.10 Mepiopara nAnpwréa

H Oiavoun HEPIOPATWY OTOUGC METOXOUC TNG MNTPIKAG ETaipiac avayvwpileTal wG UMoXpewaon OTIg
OIKOVOMIKEGC KATAOTACEIC TNV NUEpoOUNnvia kata Tnv onoia n dlavoun eykpivetTal and Tnv €mola levikn
SUVEANEUOT TWV JETOXWV.

KaTtd Tn ouvedpiaon Tou AloiknTikoU SupBouliou TnG ETaipiac Tng 28n¢ MapTiou 2011, npoTdbnke n un
diavoun pepiopaTog ano Ta képdn Tng xpriong 2010.

5.11 JuvaAAayEg pe ouvdedepéva pe TRV ETaipia pépn

Ta nood Twv NAonc PUOEWG ouvailaywv (€00da kal ££0da) OWPEUTIKA ano TNV £vapgn TnG OIKOVOUIKNG
XPAONG Kal Ta undAoina TwV anaiToswy Kal UNnoxXpewoewv TnG ETaipeiac kal Tou Opidou atnv AREN Tng
TPEXOUOAC NEPIODOU MOU £XOUV NPOoKUWEl and ouvalAayEG TOUG JE Ta ouvdedeueva WPEPN, ONWG auTd
opiCovrar ato AAM 24, sival o€ XIAIAdeC Eupw:
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FLEXOSYST A®OI ZUvolo

FESCOPACK EMS Ltd INOVA BAAXOY 1/1-

H ETAIPIA Sp. zo.o Belgrade AEBE ABE 31/3/2011
MNwANoeIg ayabwv kal unnpeciov 681 37 20 428 1.166
Ayopéc ayaBwv Kal Unnpeciov 25 0 0 228 253
ANQITACEIC 660 ) 23 932 1.708
YNoXpPeWoeIg 0 0 0 400 400

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

NwANROCEIG ayab®v Kal unnpeciov
S€ BUYaTPIKEC EMIXEIPNOEIC
S€ OUYYEVEIC ENIXEIPNTEIG

AyopEG ayamv Kdl unnpeciav
Ano BuyaTpIKEG EMIXEIPOEIG
Ano GUYYEVEIC ENIXEIPAOEIG

AnaiTRoeIg
Ano BuyaTpIKEG EMXEIPNOEIG
Ano GUYYEVEIC ENIXEIPAOEIC

YNoxpewoeig
>€ BuyaTpikEG ENIXEIPNOEIG
>€ OUYYEVEIG ENIXEIPNOEIG

31/03/2011 31/03/2010 31/03/2011 31/03/2010

Mapoxég npog Tn dioiknon ka1 OTEAEXN TNG ETAIpiag

MioBoi kai Aoinég BpaxunpdBECEC NAPOKES
Anaiioeic and JlEuBUVTIKA OTEAEXN Kal PEAN TNG

dloiknang

YNoxXpeWOEIG NPOC Ta OIEUBUVTIKG OTEAEXN kal HEAN

NG d1oiknong

0 0 719 493
447 294 447 294
447 294 1.166 787

0 0 25 124
228 143 228 143
228 143 253 267

0 0 752 535
955 459 955 459
955 459 1.708 994

0 0 0 2
400 254 400 254
400 254 400 256

181 181 181 181

0 0 0 0

29 16 29 16

O1 ouvaM\ayég Tng eTaipeiag kal Ta aveEdPANTa unoAoina pe TIG BuyaTpIkeéG TNG £xouv anaAeipBei and Ta

£VOMOINUEVA OIKOVOUIKA OTOIXEIT

TOU opiAou.

Aev £xouv XopnynOei ddveia oe péAn Tou A.X. 1 ot Aoind OieuBuvTika oTeAéxn Tou Opihou (kai TIC

OIKOYEVEIEG TOUG).
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5.12 AUEnon kai_TautoXpovn HEi®on HETOXIKOU Ke@aAdiou PE aUinon kdi HEi®mon TnG

ovopaoTIkNG a&iag Tng METOXAG

H 'EkTakTn levikny Zuvéleuon Twv PeTOXwv TnG FLEXOPACK nou npaypatonoin®nke Tnv 21n ®eBpouapiou
2011, anopdaoios PETAEU AANwV :

a) Tnv al&non Tou PEToXIKOU KepaAaiou TnG ETaipeiac kaTd To ouvoAiko nooo Twv 1.289.202,64 Eupw We
TNV KEPaAaionoinaon Twv nINEPOUC anoBePaTIK®Y i) EKTAKTO PpopoAoynBév anoBeuaTikd apbpou 8 Tou V.
2579/1998 nooou 55.950,76 Eupw, ii) apopoAdynTa anoBepatika Tou v. 1828/1989 xproswv 1999, 2000
kar 2001 nooou 876.232,02 Eupw, iii) apopoAdynTo anoBepatikd Tou v. 3220/2004 xprioswc 2004, nogou
321.493,08 Eupw Kai iv) YEPOC Tou anoBepaTikoU «diapopd anod £kO00n WETOXWV UMNEP TO APTIO», MOCOU
35.526,78 Eupw, Pe avTioToixn au&non TnG OvOUAoTIKNAC a&iag eKAoTNG METOXNG KATa To nood Twv 0,11
Eupw, ATor ano 0,50 Eupw o€ 0,61 Eupw

B) Tnv peiwon Tou peTOXIKOU KeaAaiou TnG ETaipeiac katd 1o guvoAikd nood Twv 1.054.802,16 Eupw, e
avTioToIXn MEiwon TNG OVOUACTIKAG a&iac ekdoTng METOXNG KaTda To nooo Twv 0,09 Eupw, fTol anod 0,61
Eupw oe 0,52 Eupw Kal PE TNV €MIOTPOPR-KATABOAR Tou avTioToixou nocoU Mpoc TOUC WETOXOUG TNC
ETaipeiac.

MeTa TNV w¢ avw al&non Kal TauToxpovn Meiwon Tou WeToxikoU kepaAaiou Tng ETaipeiac pe avTioToixn
au&non Kal Yeiwan TnG ovoudoTIKNG agiag eKAoTnG METOXNG, TO PETOXIKO KepAAalo TnG ETaipeiac avépxeTal
oT1o nood Twv 6.094.412,48 Eupw, €ival oAooxepw¢ kataBeBAnuévo kai diaipeital oe 11.720.024 KOIVEC
OVOMAOTIKEG ETOXEC, OVOMAOTIKNAG agiag 0,52 Eupw ekdaTng.

Tnv 04-03-2011 kaTaxwpnonke aTo MNTpwo AvwvUpwv ETalpeinv n pe apiBuo npwTokoAou K2-2130/04-
03-2011 anogaon Tou Ygunoupyou Oikovopiag, AvraywvioTikoTnTac kai NauTiAiag he Tnv onoia gykpiBnke
n Tpononoinon Tou oXeTikoU dpBpou 5 nap. 1 Tou KaraoTtaTtikoU Tng ETaipeiac.

To Al0IKNTIKO SUMBOUAIO Tou XpnuaTioTnpiou ABnvwv evnuepWONKe KaTd Tnv ouvedpiacr Tou Tng 28ng
MapTiou 2011 yia Tnv TauToXpOVN aAUENCN Kal peiwon Tou PEToxIkoU kepahaiou TnG ETaipeiag Ye avTriaToixn
av&non kal peiwon TNG OVOPAoTIKNG a&iag Twv peToxwv TnG ETaipeiagc kar Tnv emioTpo@r Kepahaiou e
KaTaPoAn PETPNTWV OTOUC WETOXOUG noooU 0,09 Eupw avd peToxn.

AlkaioUxol TNG €NIOTPOPNG kKepahaiou BAcel Tou kavova npoadiopiopou Twv dikaloUxwv (record date) eival
ol gyyeypappevol ota apxeia Tou Z.A.T. enevdutéc Tnv 5n Anpidiou 2011 ( nuepounvia anokonng 1n
AnpiAiou 2011, npiv anoé Tnv &vapén Tng cuvedpiaong Tou XpnuartioTnpiou ABnvav).

Huepounvia €vapéng kaTtaBoAnc Tng emaoTpo®nc kepahaiou (0,09 Eupw ava uetoxr) opioTnkel n 11n
Anpihiou 2011,

5.13 InuavTikOTEPEC HETABOAEC oTnV_kKatdoTraon OikovouiknG 0£ong kKdi ANOTEAECUATOV
nepiodou

O1 OonuUavTIKOTEPEG HETABOAEC OTA EVOMOINUEVA OTOIXEId TWV AVWTEP®W OIKOVOMIKOV KATACTACEWV
npoépxovTal Kupiwg and Tnv WUnNTpIkn ETaipia kai £xouv wg £E&Rc.

H al&non Twv evonoinuévmv NWANCEWV KaTa 16,93% oc ouykpion Me To A’ Tpipnvo Tou 2010 ogeiAeTal
Kupiwg aTnv au&non Tng Zntnong otnv dibvr) ayopd nou dpacTnpionolsital n Etaipia.

Ta kEPDN Npo POPwV, XPNHATOOOTIK®Y, ENEVOUTIKWV ANOTEAEOUATWY Kal anooBeécswv (EBITDA) aviiABav
oe 2,013 ekat. eupw, €vavTli 1,774 ekat. EUpW TO AVTIOTOIXO Tpiunvo Tou 2010, gugavifovtac auénon
11,47% .

Ta képdn npo popwv aviABav oe 1,273 ekaT. eupw, &vavTi 1,153 ekaTt. eupw nou nTav 1o A’ Tpipynvo Tou
2010, napouaoialovTac au&non 10,40%.

Ta képdn PeTa Popwv aviABav ot 1,022 ekat. eupw, £vavti 0,867 ekaT. eupw nou fATav To A’ TpiUnNvo Tou
2010, au&nuéva kata 17,82%.

H au&non Twv anoBeudtwyv katd 1,339 ekat. Eupw opeileTal KUpiwg aTnv al&non Twv NWANCEWV Kal oThv
NOAITIKR) anoBepdTtwy nou akoAouBnonke anod Ta TéAn Tou 2010 £wg To A’ Tpipunvo Tou 2011, evoyel
QUENOEWV OTIC TIMEC TWV NPWOTWY UAQWV.
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H alu&non Tou AoyapiaopoU «npounBeuTEG Kal AOINEC BpaxunpOBeoUEG UNOXPEWOEIC» KaTda 1,716 ekar.
Eupw ogeileTal Kupiwg atnv au&non Tou Aoyapiaopou «PETOXOI ENIOTPOPN Ke@aiagiou» nooou 1,054 ekaT
£UP® WG AVWTEPW onueiwon 5.12.

5.14 InuavTika YEYovOoTd PETA TNV NEPI0SO avapopdag

Agv UNApyouV ONUAvTIKA PHETAYEVETTEPA YEYOVOTA TNG NEPIODOU avapopdc.

Kopwni 25 Maiou 2011

O NPOEAPOZ TOY A.Z O ANTIMNPOEAPOZ TOY A.Z. O A/NTHZ OIKONOMIKQN YMHPEZIQN
MEQPTIOZ Z. TKINOZATHZ >TAMATIOZ Z. TKINOZATHZ ANAZTAZIOZ A. AYMNEPOINOYAOZ
AAT/AE 153990 AAT/Z.500301 AAT/X.094106- A.M.3544/99
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