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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOTQN A.E.

&

"'J‘r-"'nul nova

» EvSLapeoec TuvomTikég Kataotdoelg eptddou amo 1" lavouapiov éwg 31" Maptiou 2011
(Nood o€ eupw, EKTOC ad TAL OTOLXELD TWV ETOXWV)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ A’ TPIMHNOY 2011

KukAog epyaciwv

TnAEMKOWWVLIOKA KOOTN

XPAOoELG SIKOLWHUATWY Kat aSeLwv

K6otog TwANnBEVIWY EUMOPEUPATWY Kal aVaAWoipwy
‘E€o6a mpoPoAng, Stadrpiong kot ekBEoewv
ApOLBEG KaL €606 TIPOCWTILKOU

Nound €€oda

Nound £€006a eKUETAANELONG

AnooBéoelg

XPNUOTOOLKOVOULIKA €006a
XpnUoToolkovoukd £€oda

ATOTEAEGUOL ATIO OUYYEVELG ETUXELPAOELS

Znuieg mpo popwv
Dopog eLoodApaTog

Znud petd and ¢popoug (A)

Nound cuvoAkd £006a petd ano ¢popoug (B)
JUYKEVTPWTLKEG CUVOALKEG {Nieg HETA ard Ppopoug
(A)+(B)

H Inud neplddou anodidetan ot :
Metoyxoug tng Mntpikrg Etaupeiog
Mn e\éyXOUGEG CUUUETOXES

Tal CUYKEVTPWTLKA CUVOALKA £€008a tepLOSov
anodidovrau ot :

Metdxoug tng MntpLkng Etatpeiag

Mn e\éyXOUGEG CUUETOXES

Znpieg ava petoxn (BooLKEG KOl AMOMELWUEVEG)

MéEoog ZTab koG ApBog Metoxwv (Baotkog )

Mé£o0o¢ ZTabuikog AplBpog Metoxwv (Alopelwpévog)

O Ouhog H Etoupeia
01.01- 01.01- 01.01- 01.01-
Inu. 31.03.2011 31.03.2010 31.03.2011 31.03.2010
4 102.640.714 98.339.636 55.781.943 48.135.170

(27.182.896)
(25.669.482)

(23.939.479)
(22.729.530)

(27.182.896)

(23.883.700)

(745.427) (2.738.316) (745.369) (1.106.344)

(4.251.869) (5.464.983) (1.732.369) (3.906.347)

(13.404.634) (11.787.286) (7.932.693) (6.626.085)

8 (16.575.746) (15.468.758) (7.710.230) (7.864.120)
942.772 1.050.258 923.324 1.015.308

(28.219.944) (24.941.887) (15.609.781) (12.910.696)

7 2.775.688 158.360 55.298 110.123
7 (5.261.880) (7.698.176) (996.107) (1.193.343)
- (1.500) - -

(14.952.703) (15.221.661) (5.148.880) (8.230.035)

9 959.082 (368.824) 303.335 (1.550.786)
(13.993.621) (15.590.485) (4.845.545) (9.780.821)

(13.993.621) (15.590.485) (4.845.545) (9.780.821)

(13.482.152) (15.347.423) (4.845.545) (9.780.821)

(511.469) (243.062) - -

(13.993.621) (15.590.485) (4.845.545) (9.780.821)

(13.482.152) (15.347.423) (4.845.545) (9.780.821)

(511.469) (243.062) - -

(13.993.621) (15.590.485) (4.845.545) (9.780.821)

(0,0867) (0,0987) (0,0312) (0,0629)

155.431.324 155.431.324 155.431.324 155.431.324

155.431.324 155.431.324 155.431.324 155.431.324

OL OUVOSEUTIKEG ONUELWOELG ATOTEAOUV QVANIOOTIAOTO HEPOG TWV OLKOVOMIKWVY Kataotdoewv
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOTQN A.E.
v EvSLdpeoec Tuvomtikég Kataotdoelg meptddou and 1" lavouapiou éwe 31" Maptiov 2011

forthnet | NoOva

(Nood o€ eupw, eKTOC Kat £av avadEpetal SLadopeTiKa)

KATAZTAZH OIKONOMIKHZ OEZHZ A’ TPIMHNOY 2011

ENEPTHTIKO

Mn kukAodopoUvta mepLlouaLaka oTotXeia
18L0XpN OO0V IEVA EVOWUATO TIAYLA OTOLXELQ
Acwpata mdyta otolkeia

Yrepagia

SUMUETOXEG OFE BUYTPLKES ETUXELPOELG
SULLUETOXEG OE OUYYEVELG ETUXELPHOELG

AMEG HOKPOTIPOBECUEG QUMALTATELS

AwaBéoipa pog wAnon xpnuat/ka otoxeia
AvaBoAlopeveg GopPONOYLKEG QMALTHOELG
ZUVOAO un KUKAOGOPOUVTIWYV TTEPLOUCLAKWV CTOLXELWV
KukAodopoUvta mepLloucLakd ototyeia
Anobépata

AKOULWLLOTO, TPOYPAUUATWY KO TOWLWY
EUTOPLKEG QUITOLTHOELG

MpokataBolég Kat AOUTéG amaltroeLg

ATIOLTIOELG QIO CUVOEEVEG ETALPELEG

XpN/KA TEEPLOUCLAKA OTOLXELQ AITOTILWHEVD oTNV VAoyN aia

Ue peTaBOAEG ota KEPSN 1) TG Inpieg

MNapdywya XpnHoToOLKOVOULKA TIpoiovTaL

Xpnuatikd Stabéopa

Agopeupéveg katabéoelg mpobeopiog

ZUvolo KukAodpopoUVIwVv MEPLOUGLAKWY OTOLXEIWV
ZYNOAO ENEPTHTIKOY

1A1A KEQANAIA KAI YIIOXPEQZEIZ
‘I61a kepahona

MeToxkO Keddlato

Aladopd amd €kSoon PETOXWY UTEP TO GPTLO

Nound anoBepatika

ZnULEG ELG VEOV

ZUvolo 8iwv keparaiwv

Mn eAéyXOUOEG CUMMETOXES

ZUvolo 16iwv Kepahaiwv

MaxkponpdBeopeg YIOXPEWOTELS

MakpornpoBeopa Sdvela

MakporpOBECHEG UTIOXPEWOELG XPNHATOS0TIKA G HioBwong
QVAHETOSOTWV

NOUTEG LOKPOTIPOOECHEG UTIOXPEWOELG XPNATOSOTIKIG
uicbwong

NOUTEG LOKPOTIPOOECHEG UTIOXPEWOELG
MakpompOBECHO UEPOG UTIOXPEWCEWVY QTTO SLKOULW AT
TIPOYPAMUATWY KAt TAUVLWY

MpoPAEYELS YLt amOlN LW TIPOCWTLKOU
Emuxopnynoelg

AvaBar\OpeveG GOPONOYIKEG UTIOXPEWOELG

20voAo MakpompdOecuwv YOXPEWOEWV
Bpaxunpo0sopeg YROXPEWOELG

MpopunBeutég

YIOXPEWOELG TPOG CUVSEUEVEG ETALPELES
BpayunpdBeopa davela

BpayumnpdBeopo pépog pakp/opwv Saveiwv

‘Eooba enopévwy Xproswv

BpaxumnpdBeopeg UTOXPEWOELG XPNUATOSOTIKAG HioBwaong
OVOUETASOTWV

NOUTEG BPayuMPOBEGHES UTIOXPEWTELG XPNHATOSOTIKNG
picbwong

BpaxunpoBeopo HEPOG UTTOXPEWOEWY Ao StkoLwuaTa
TIPOYPOUHAETWY KAt TAVLWY

Dopot eLo0drpHaTOG TANPWTEOL

AeSouAeUpEVEC Kat AouTéG BpoxXUTIPOBECHEG UTIOXPEWOELS

ZUvolo Bpayunp6Osopwv Yroxpew
20VoAO YIOXPEWOEWV
ZYNOAO IAIQN KEQANAIQN KAI YITIOXPEQZEQN

O Ophog H Etaipeia
. 31.03.2011 31.12.2010 31.03.2011 31.12.2010

11 303.739.936 311.814.651 165.992.102 170.553.382
12 205.973.479 215.789.271 18.169.088 19.794.317
10 268.241.714 268.022.695 512.569 512.569
- - 289.889.228 289.889.228

22.049 22.049 44.500 44.500

7.148.906 7.270.459 5.517.779 5.608.127

452.499 402.395 340.064 340.064

9 24.751.806 25.292.663 15.147.784 14.844.448
810.330.389 828.614.183 495.613.115 501.586.635

14 10.137.563 6.708.194 1.970.112 2.254.877
13 31.414.706 47.129.081 - -
15 68.619.963 68.314.880 40.637.707 41.064.974
16 22.620.808 29.222.997 4.921.765 9.227.596
23 53.729 26.693 50.318.255 44.288.644
- 40.188 - -

- 25.820 - -

17 27.104.023 36.418.891 14.519.000 18.329.631
17 1.964.500 1.964.500 1.964.500 1.964.500
161.915.291 189.851.244 114.331.339 117.130.222

972.245.680 1.018.465.427 609.944.454 618.716.857

183.408.963 183.408.963 183.408.963 183.408.963

300.981.286 300.981.286 300.981.286 300.981.286

14.393.946 14.385.588 13.735.754 13.735.754

(251.954.375) (238.472.223) (172.846.855) (168.001.310)

246.829.820 260.303.614 325.279.149 330.124.693

1.986.362 2.497.831 - -

248.816.182 262.801.445 325.279.149 330.124.693

18 286.660.541 286.494.821 89.504.516 89.473.548
19 126.539.264 129.204.080 - -
1.716.859 1.758.393 1.716.859 1.758.393

5.478.854 5.562.263 5.478.854 5.562.262

20 781.421 817.971 - -
3.477.767 4.017.099 1.628.481 1.955.921

17.893.420 19.193.338 17.752.867 18.603.337

37.724.180 39.277.595 - -

480.272.306 486.325.560 116.081.576 117.353.461

21 98.057.644 98.601.452 55.100.846 56.628.103
23 699.099 1.890.670 65.610.651 51.769.270
1.418.000 1.419.258 - -
18 45.144.000 45.144.000 20.000.000 20.000.000
4 40.605.400 40.564.124 19.378.154 18.554.874
19 13.571.645 14.987.713 - -
25 177.278 182.241 162.300 159.774
20 9.587.844 12.114.042 - -
4.185.276 5.169.309 200.000 200.000

22 29.711.007 49.265.613 8.131.779 23.926.682
243.157.192 269.338.422 168.583.729 171.238.703

723.429.498 755.663.982 284.665.305 288.592.164

972.245.680 1.018.465.427 609.944.454 618.716.857

OL GUVOBEUTIKEG ONUELWOELG ATOTEAOUV OVOIIOOTIAGTO PéEPOG TwV Okovopkwv Kataotdoswv
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REALLISERERS  EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOTQN A.E.
EvSLapeoec TuvomTikég Kataotdoelg mepltddou amod 1" lavouapiov éwg 31" Maptiou 2011

farthnet | NOVa (MNood og eupw, KTOC Kat edv avadEpetal SLapopeTIKA)

KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ) A’ TPIMHNOY 2011

TapelaKEG POEG ATtO AELTOUPYIKEG SpAoTNPLOTNTES
Znpieg mpo poépwv

MpooappoyEg yla:

AnooBéoeLlg
AnooBEoeLg emiyopnyRoewV TtayLou e€0MALOMOU

ALKOLWULOTO TIPOYPAUUATWY KO TALVLWV

Znuia ord nWAnon EVOWUATWY KoL A0WHATWY Ttayiwv oToxeiwv

Xpnuatootkovoutkd (écoda)/é€oda

Avaloyia KEpSWV ard CUYYEVELG ETALPELEC ATTOTILWUEVEG HE TN
uéBodo tng kabaprg BEong

MNpoPAen yla emodaleis anattioelg

MNpoBAEYPELS yla anolnuiwon MPocwkou

Nourtég mpoPAEPeLg

AeLtoupyLkd kKEpSn mpo petaBoAwv tou kepalaiou Kivhong

(AU§non)/Meiwon:

AnoBéuata

EUTOPLKEG QUITAULTHOELG KOLL QTTALTHOELG TIPOG CUVOESEUEVEG ETAULPELES
ALKOLWULOTO TIPOYPAUUATWY KO TALVLWV

MpokataBolég Kot AOUTEG AMALTHOELG

AUénon/(Meiwon):

MpopunBeUTEG Kol UTTIOXPEWTELG TTPOG CUVEESEUEVEG ETAUPELES
‘Ecoda eMOpEVWVY XPHOEWV

AeSOUNEUEVES KaL AOUTEG BPOXUTIPOBECUEG UTIOXPEWOELG
TokoL TAnpwBEvteg

Dopot mMAnpwbEévteg

MANPWUEG YL amolnuiwon TPOoWITKOU

(AUEnon)/ueiwon Aoy pHakpompPdBeCUWY AMALTHOEWY
AUEnon/(ueiwon) Aoumwy LOKPOTIPOBECUWY UTIOXPEWOEWY

Tapelakég eLopog/(ekpoég) and/(yia) Aettoupyikég SpaotnpLotnTeg

TapeELOKEG POEG AUTTO EMEVSUTIKEG SpAOTNPLOTNTEG
AYOPEC EVOWUATWY KOl A0WUATWY Ttayiwv oTolyeiwy
MWANOEL EVOWUATWY KoL A0WHATWY Ttayiwv oToxeiwv
Auénon CUUUETOXAG OE OUYYEVELG ETIXELPAOELG Kol AOUTA
XPNHOTOOLKOVOULKG TIEPOUCLAKA OTOLKELQ

Tokol kat cuvadn é0oda elompaxBévta

TaHELOKEG EKPOEG YL EMEVOUTIKEG SpaOTNPLOTNTES

TAUELAKEG POEG OUTTO XPNLOTOOLKOVOLLKEG SpaAoTNPLOTNTES
KaBapn petaBoln pokponpdBeopou Savelopol

KaBapn petaBoln BpaxunpdBeopou Savelopol

KaBapn petaBolr xpnuatoSotikig nicbwaong

Tapelakég (ekpoég)/eLopoég (yia)/amd XpnUATOOLKOVOMIKES
SpaotnpLotnteg

KaBapn peiwon xpnpatikwv Stabecipwv
Xpnuatikd Stabéoipa otnv apxn tng neplédou

Xpnuatikd Stabéoipa oto téNog tng nepldédou

0O Ouhoc H Etapeia
01.01- 01.01- 01.01- 01.01-
31.03.2011 31,03.2010 31,03.2011 31.03.2010

(14.952.703) (15.221.661) (5.148.880) (8.230.035)
28.219.944 24.941.887 15.609.781 12.910.696
(1.299.918) (780.422) (850.471) (763.115)
(1.156) (27.559) (1.159) (3.895)
2.486.192 7.539.816 940.809 1.083.220
- 1.500 - -
1.017.077 788.280 1.012.500 835.756
75.560 152.105 34.937 76.342
26.200 38.729 - -
15.571.196 17.432.675 11.597.518 5.908.969
(3.455.569) 978.027 284.766 (253.177)
(1.349.196) (3.473.540) (6.614.843) (5.437.946)
15.714.375 12.005.472 - -
6.602.189 (2.242.313) 4.305.831 (1.254.592)
(523.373) (2.063.736) 13.526.177 5.268.543
41.276 1.450.640 823.280 1.373.734
(19.093.902) (14.943.595) (15.603.944) (15.604.210)
(5.256.410) (5.046.410) (1.156.146) (1.160.943)
(984.033) (361.436) - -
(614.892) (432.236) (362.377) (21.532)
121.553 (8.118) 90.346 (8.122)
(83.409) 32.700 (83.408) 32.700
6.689.807 3.328.130 6.807.200 (11.156.576)
(11.992.192) (8.813.470) (10.635.829) (8.644.566)
- 43.178 1.709 11.886
15.904 - - -
98.995 246.694 55.298 110.123
(11.877.293) (8.523.598) (10.578.822) (8.522.557)
- 328.175 - 30.968
(4.127.382) (2.700.621) (39.009) 7.632
(4.127.382) (2.372.446) (39.009) 38.600
(9.314.868) (7.567.914) (3.810.631) (19.640.533)
38.383.391 79.549.226 20.294.131 40.621.678
29.068.523 71.981.312 16.483.500 20.981.145

OL OUVOSBEUTIKEG ONUELWOELG ANMOTEAOUV QVAIOOTIALOTO HEPOG TWV OLKOVOUIKWV Kataotdoswyv
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN A’ TPIMHNOY 2011

FENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ:

H «EAAHNIKH ETAIPIA THAEMNIKOINONION KAl THAEMATIKON EQAPMOTQN - ANQNYMH ETAIPIA» (edbe€nc
kaAoUpevn «Etalpeio» f «Forthnet») 15pUBnke otnv EAMGSa to NoéuBplo tou 1995 (DEK 6718/27.11.1995) wg
avwvuun Etatpeia, and to «16pupa Texvohoylag kat Epeuvagy» Kot Tig « MVWIKEG Mpappég AN E.».

H €6pa tng Etaipeiag eival ota Baolikd Boutwv HpakAeiou Kprtng, evw ta KEVTPIKA TG ypadeia Bpiokovtal
otnv MaAAnvn, MNpoéktacn 060U Mdavng, Oéon Kavtla 153 51. H Sudpkela tng Etatpeiag, cvpdwva pe to
Kataotatikod tng, avépyetal os 40 xpoévia amd tnv nuepounvia idpuong tg, pe Suvatotnta €MEKTAONG TNG
Slapkelag petd amno anodacn tng Fevikng uvéleuong Twv MeTtoxwv tTge.

Tov OktwpPpLo Tou 2000 ot peToxEg tng Forthnet elonxBnoav oto Xpnuatiotiplo A§iwv ABnvwv (X.A.A.).

Ot Baoikég Spaotnplotnteg tng Etalpeiag, olpdwva pe to dpbpo 3 tou Kataotatikol Tng elval n mapoxn
TNAETILKOWVWVLOKWY UTINPECLWV KOL CUCTAHATWY NAEKTPOVIKAG TTANPodOPNONG Kal ETILKOWVWVIOG, N avamtuén kat
xpron kabe mpoodopnc ThAEMIKOWWVIOKAG SiktuakAg umodoung otnv EAAMGSa kal oto e€wteplkd Kol TNV
avamntuén kabe aAng cuvadoulc SpaoctnplotnTag.

H Etaipeia eival adetodotnpévn und kabeotwg Yevikwy adewwv amd tnv EOvikA Emttpon ThAEMKOWWVLWY Kal
Taxubpoueiwv (E.E.T.T), Suvapel tou «Kavoviopol Tlevikwv Adswwv» (AN EETT 390/3/13.6.2006) ywa tn
Aewtoupyla otaBepoll Snudclou thnAedwvikolu Siktuou, otabepol SlkTtuou acupuatng mpocBacng, otabepou
SIKTUOU NAEKTPOVIKWY ETUKOLWVWVLWV AMOTEAOUUEVOU OO OlOUPUATIKEG UIKPOLEVEELG, SIKTUOU OMTIKWVY VWV KoL
yla tnv mapoxn unnpeoctwv Eupulwvikng MpooBacng, Metddoong Asdopévwy, Asdopévwy MpootiBéuevng Atlag,
TnAepatikng/TnAepuetplag-padloevtoniopol, tnAenxomAnpodopnong, evomoinong ewvig Kot dedopévwv yla
£VOOETIXELPNOLAKA SIKTUO KOl KAELOTEG OUASEG XPNOTWY, TNAEPWVIKWY UTINPECLWY KaBWG Kat urtnpeotwv Qwvrg
péow MpwtokoAhou IP kat péow Stadiktiou.

H etaweio Forgendo Ltd katd tnv 31" Maptiou 2011 CUMMETEXEL OTO HETOXKO Kedpalaio tne Etatpesiac pe
nocootd 41,27% (31" AekepPpiouv 2010: 40,95%). H etaupeia Cyrte Investments GP | BV katd tnv 31" Maptiou
2011 CUPHETEYEL OTO HETOXLIKO Kedahaio T ETatpeiog pe mooootd 25,56% (31" AekepPpiou 2010: 25,41%).

Ol CUVNUUEVEG EVOLAUECEG EVOTIOLNUEVEG OLKOVOULKEG KOATAOTAOELG, OTIWG KL Ol OLKOVOULKEG KATOOTAOELG TNG
xpnong 2010 ektog tng Forthnet meplhapBdavouv Kat tig Buyatplkég Kal cuvOebepéveg tng etatpeieg, Forth CRS
A.E., Telemedicine Technologies S.A., Forthnet Media Holdings S.A., EkkoBapioelg AktomAoia¢ A.E. (umo
ekkaBaplon), NetMed N.V., Intervision (Services) B.V., Dikomo Investment Sarl (Luxembourg) (uno ekkaBapion),
Tiledrasi S.A. (Luxembourg) (umo ekkaBapion), Multichoice Holdings (Cyprus) Ltd, Multichoice (Cyprus) Public
Company Ltd, Multichoice Hellas A.E., kat NetMed A.E.

H Buyatpikn etalpeio Forth CRS A.E. €xel w¢ QVTIKEIHEVO KUPLWG TNV Tapoxr OAOKANPWUEVWVY UTNPECLWV
TOUPLOTIKAG UANG HE TNV €peuva, avamtuén, xprnon Kat epmopia cuyxpovwy, uPnAnig, cuykAivouoag texvoloyiog
NAEKTPOVIKWYV TPOIOVIWY KAl UTINPECLWY SLAVOUNG Kal SLOXEIPLONG TOUPLOTIKAC UANG KOl EVOEIKTIKA KPATHOEWV
Bfoewv, ekdooew Kol Slaboswg elotnpiwy Kat kaBe GAANG cuvadouc UANG, mou mapayestol and ¢opeic Onwg
OKTOTIAOIKEG, OQEPOTIOPIKEG KOl KABe AAANG PUOEWC HUETADOPLKEC ETUXELPNOELS, OCUVOUACUEVEG UETOPOPES,
£eVOBOXELAKEG ETILXELPNOELG, ETLXELPNOELS Beapdtwy Kol Puxaywylog, EMIXELPAOELS OXETIKEG UE OoOANTLOUO,
voookoueia kat og KABs AAAO dopéa NAEKTPOVIKWY KPATATEWV.

H Buyatpikn etalpeia Ekkabapioelg Aktomholag A.E. mou amoktiBnke to MePpoudplo tou 2008 WEpuBNKe TO
Noéupplo tou 2007 Kat £XEL OKOTIO E TNV TAPOX OAOKANPWUEVWY UTINPECLWV UTIOAOYLOHWY, ekKaBapioewv Kat
anodoong Aoyaplacpwy amno nacng GUCEWG ELOLTNPLO. AKTOMAOIKWY aAAd Kol dAAou gidoug cuykowwviwyv. Me
mv and 30/06/2010 amodoaon tng MevikAg SuvéAeuong Twv MEeTOXwV TNS N avwvupn etawpsia EkkoBapioslg
AktomAoiag A.E. amoddaotos tn AVon kat B€on tng o ekkaBdaplon cUpdwva pe Tig dtatdaelg tou K.N. 2190/1920
KalL TOU KATAoTATIKOU TNG,.
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H Buyatpwkn etalpeia Telemedicine Technologies S.A. aoxoAeitatl pe tnv dnuioupyia, vAomoinon kat gumopia
UTINPECLWVY Kal €L6WV TTOU CUVEEOVTAL E TNV ATMOKTNON, HeTadoon kot anodoon mAnpodoplwy, slaitepa HEéow
NAEKTPOVIKNG 080U, OTOV TOMEN TNG LYElaG. H eTalpeia amookonel otV UAomolnon Kol EUNopila UNNPECLWY OTO
XWpPo TG vyeiag divovtag Eudaon otic business-to-business unnpeaoieg otov Latpikd xwpo.

H Buyatpikn etalpeia Forthnet Media Holdings S.A. 16pUBnke tov Ampihto tou 2008 Kol aoXOAeital HE TNV
anoktnon, dlaxeiplon kat alomoinon CUPMETOXWY O AN G GUOEWG ETILXELPNOELS TTIOU SpOOTNPLOTIOLOUVTAL OTOV
TOMEQ TWV NAEKTPOVLKWVY ETUKOWVWVLWY KoL UECWV EVNUEPWONG, Tapexel dopudoplkd Pndlakd onuo Kat
ekpetalevetal 6ha ta NOVACINEMA kat NOVASPORTS kavdaALa.

H etalpeia Forthnet Media Holdings S.A. kaBwg kat ot BuyaTplkég TNG OL OmMoieg evomolouvtal, avallovial we

eéne:
Huepounvia Xwpa
Enwvupia Etaipeiog ouoTaong ouotaong Nepypadn Spactnplotntog

NetMed N.V. 12 lavouapiov 1996 OMavdia Etatpeia cuppetoxwv (Holding)
H etapeioa  ekpetaleletar To  UmMoukéto TG Nova, OSlavépel Toug
anokwadikomonteg, Slaxelpiletal tnv cuvSpountikr BAon TG avaoyLkrg Kal Tng
Unolaknig mAatdoppag Kot MapEXEL TIG CUVEPOUNTIKEG UTtNPEoieg tou Opilou

MultiChoice EAAGG A.E. 14 sentepBpiov 1994 EAGSa NetMed otnv EANGSQ.
H etalpeio mopéxel UTNPEOCIEG UTIOOTAPLENG TIEAATWV Kol ELSIKOTEPA TEXVLKNA
untootrplén, mAnpodopieg TNAEOMTIKOU TPOYPAUNATOG, TNAEDWVIKA UTIOOTAPLEN
Kat Slaxeiplong ouvSpoUNTIKWY CUUBACEWY OTOUG CUVSPOUNTEG CUVSPOUNTIKAG

NetMed A.E. 14 ®eBpouapiov 1996 EAAGSa tAedpaong ya Aoyaplacpd tng MultiChoice EANGG A.E

MultiChoice Holdings

(Cyprus) Limited 20 AskepBpiou 1999 Kumpog Etatpeio cuppetoxwv (Holding)
H etalpeia evepyel wg mpdaktopag ywa thv MultiChoice EAAGG A.E otnv Kumpo
uToypAdovTaG GCUVEPOUNTIKEG OUUPWVIES, ELOTIPATIOVTAG OUVEPOUEG,  KalL

MultiChoice (Cyprus) napéxovtag SMS otoug cuvdpountég tou Pndlakol proukétou tng Nova Cyprus

Public Company Limited 13 NoepBpiov 1993 Kumpog yla Aoyaplaoud tng MultiChoice EAAGG A.E.

Dikomo Investment Sarl 18 louviou 2003 Nouéeppolpyo| Etaipeia ouppetoxwv (Holding)

Tiledrasi S.A. 18 louviou 2003 Nouéeppolpyo | Etatpeia cuppetoxwv (Holding)

Intervision (Services) B.V. lavoudplog 1996 Nou€epPolpyo| YMNPEGIEG AMOKTNONG TIEPLEXOUEVOU

O aplBuog mpoowrikol tou Opidou otig 31 Maptiou 2011 avépyetal ota 1.463 dtopa, evw tng Etalpeiog ota
826 datopa. 2t 31 Maptiou 2010 o avriotolyog aplOUog Tou mpoowrikoU Atav 1.474 dtopa yia tov Outho kat
853 dtopa yia tnv Etalpeia. O aplBuog npoowrikol tou Opilou avadépetal og Ll0oSUVALO TIPOCWTIKO TTAPOUG

anaocyoAnong.

(o)

BAZH NAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN:

Bdon ZUvtagng Twv OKOVOUIKWV Kataotdoewy:

Ol ouvnuuéveg EvSilaueoeg Tuvomtikeég OKovouLKEG Kataotdoelg tng Etalpeiag kot tou Opilou KaAumtouv
TNV Tpipnvn neptodo and 1" lavouapiouv 2011 éwe 31" Maptiou 2011 kat éxouv cuvtoytel cUpdwWvVA L TO
AleBvEg AoyLoTiko Mpotumo (A.A.NM.) 34 «EvSilapeon Owkovoutkn EkBean».

OL Evblapeoeg Juvomtikég OlKovoulkeG Kataotdoelg dev meplhappavouv OAeg T mAnpodopieg mou
QTUTOUVTOL OTLC ETHOLEG OLKOVOMLKEG KATOOTACELG KOl ylot To Aoyo autd Ba mpénel va efetalovral oe
OUVOUAOUO UE TIC SNOCLEUPEVEG EAEYUEVEG ETHOLEG OLKOVOULKEG KATOOTACELG YL TNV Xprion Tou £€Anée
tnv 31" AskepPpilou 2010, oL omoieg eival StaBéopeg otnv wotooeAiba tng Etatpeiag otn SteBuvon
Stadiktuou www.forthnet.gr.
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OL AOYLOTIKEG aPXEG TTOU EDOUPOCTNKAV YLO TNV ETOLUACLA TWV EVOLAUECWY OLKOVOULKWY KOTAOTAOEWY
elval ouveneig pe auTtég Mou akoAouBnBnkav oTNV KATAPTLON TWV ETHOLWV OLKOVORLKWY KATOOTACEWY TOU
Ouihou yia tv xprion mou €Anée tnv 31 AekeuPpiov 2010 ekTOG amd TNV ULOBETNON TWV VEWV TIPOTUTTWY
Kal Slepunvelwy, n ebappoyr TWV OMolwy £YLVE UTIOXPEWTLKA yLla TIC TEPLOSOUC UeTA tv 1 lavouapiou
2011. To onUAVTIKOTEPA TIPOTUTIA KAl SLEPUNVELEG avadEpovTal MapaKATW:

Aeppnveia 19 ALOKOVOVIOUOG UTIOXPEWCEWY UE OTOoLXElLa TNG KaBapng O£ong

Aepunveia 14 MepMTWOEL MPONMANPWHWY OTAV UTAPXOUV UTIOXPEWOCELG EAAXLOTWVY €L0POpWV
(tpomomnoinon)

Tpomnonoinon oto AAN 32 Talvounon Twv EKSOCEWV SIKALWHATWY

AvaBswpnon tou AAN 24 [VWOTOTOLROGELG GUVSESEUEVWV PEPWV

Tov Mawo tou 2010 to ZAAM £££6wWOE ULa TPLTN OELPA TPOTOTOLNCEWY TwWV AMNXA e okomo TNV €AAelPn
QOUVETELWVY KOBWG KaL TNV mapoxn SLeUKpLVioEWY

ANXA 3 Zuvevwoelg EmyelpRoswv

ANXA 7 XpnHOTOOLKOVOULKA HEoa: TVWOTOTOLAGELS

AAN 1 Napouociaon Twv Olkovopkwyv Kataotadoswv

AAN 27 Evortotnpéveg Kot 16Laitepeg OLKOVOULKEG KOTOOTACELG
AAN 34 Evéidpeosg OkovopuLkéG Kataotdoelg

Aepunveia 13 Mpoypappata EnBpdaBeuong Nehatwv

Npotuna rou £xouv ek80Oel aAld Sev £xouv edappoyr othv mapoloa AoyLoTik nepiodo kat o Ophog
Sev £xeL voBeTAOEL Vpitepa

AlXA 9 Xpnuatootkovouilka uéoa - @aon 1, Tafivounon kot Ermuétpnon

Edbapuoletal yla eToleg AOyLOTIKEG TTEPLOSOUC o EEKVOUV TNV N HeTd thv 1 lavouapiou 2013. H
®don 1 tou 0 VEOU QUTOU TPOTUTIOU OOXOAeital pe TNV TAEWOUNON KoL ETLUETPNON TWV
XPNHOTOOLKOVO LKWV TIEPLOUCLAKWY oTtolxeiwv. H Ddon 1 tou ANXA 9 Ba €xel onuavtikn enintwon (i)
oTNV TaflVvOUNON Kol EMUETPNON TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV Kal (L) o i
oAlayn NG MAnpodOpPNOoNG TWV ETALPELWV EKEIVWV TIOU £XOUV XAPAKTNPIOEL XPNUATOOLKOVOULKEC
UTIOXPEWOELG XpNoLlomoLlwvtag tnv emthoyn tng EvAoyng Afilag. Emtpénetal vwpitepn edapuoyr tou
npotumou. H Eupwmaiky Evwon 6ev €xel akoun uloBetoel tnv tpomomoinon aut. O Oplog
Bpioketal otn Sladkacio e&€taong tng emidpacng autol TOU TPOTUTOU OTL( OLKOVOWULKEG TOU
KOTOOTAOELC.

ANXA 7 XpnUOTOOLKOVOULKA HEoa: TVWOTOMOLNOEL WG HEPOG TNG GUVOALKNAG EMLOKOMNONG TWV
SpaotnpLOTATWY EKTAG LooAoyLopoU (Tpomonoinon)

Edapuoletal yla €Tnoleg AOYLOTIKEG TteEPLOSOUG TToU EgKIvoUV TNV | HeTd TNV 1 louAiou 2011. IKomOG
NG Tpomomoinong autng sival va emTpEPEL oToug XPRoTeg Twv OLKOVOULKWY Kataotdoswv va
BeATlwoouv TNV KATAVONOH TOUG WG TPOC TG OUVAANQYEC HETOPOPAC XPNHUOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV (1Y TitAomoinon) kabwg Kal Twv Tbavwy EMMTWOEWY TwWV omolodAmote
KWWOUVWV TIOU UTIOPEL va MAPOUEIVOUV OTNV OVIOTNTA N Onola €XEL MPOYUATOMOLCEL T HeTadopa
XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY OTolelwv. Emiong, n Tpomomoinon amnattel TPOcOEeTeg
YVWOTOMOLNOEL, Ot TMepimtwon mou éva ducavdloyo mocd twv cuvalaywv petadopdg €xeL
nipayuatonolnBel mpog to téAog TNG nuepopunviag Looloylopou. H Tpomomnoinon auth cuppopdwvel
oc Heydlo Babuod TIG AmMALTAOEL YVWOTOTOLOEWY Twv AMXA KOl TWV AUEPIKAVIKWY AOYLOTIKWY
npotunwv. H Eupwrnaikn Evwon 8ev €xel akdun uoBetnoel tnv tpomnomnoinon autr). O Oullo Sev
OVapEéVeL OTL autn n avabewpnon Ba €xeL eMidPaCN OTLC OLKOVOULKEG TOU KOTOOTOOELS, EKTOG ATO
TuBavEC MPOOOETEC YVWOTOTIOLH OELG.
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. AAN 12 AvaBaAlopevog ¢Opog: AVAKTNON TWV UMOKEIMEVWVY TEPLOUCLAKWY OTOLXELWV
(Tpomomnoinon)
Edapuoletal yla €TNoLeg AOYLOTIKEG TIEPLOSOUG IOV EEKWVOUV TNV | HeTd thv 1 lavouaplou 2012. H
tpormomnoinon auth adopd otov Tpoodloplopd avaBallopevng dpopoloylag emi Twv EMEVOUTIKWV
OKLVATWY TIOU EMUETpWVTOL 0 gVAoyn afla kal, £miong, evowpatwvel tn Aeppnveia 21 — «Dopot
Elcodripatog — AVAKTNON avompocapUOCOUEVWY LN AMOGRECIUWY TIEPLOUCLAKWY OToLXElwv» oto AAN
12 mPOKelEVOU Ylo PN QMOCBEoLUa TIEPLOUCLOKA OTOLXEla OTOU XPNOLUOTOLEITOL TO HOVTEAO
avanpoooappoyng Bacet AAM 16. O okomdg auThG TNG TPomomnoinong elvat va cupmeplA\apeL a) tnv
avatpéaiun umobeon otL Baon unmoloylopol avaBaAAopevou ¢Opou ML TWV EMEVOUTIKWVY QKLVATWY,
TQ OTOLA ETILUETPWVTAL XPNOLUOTIOLWVTIAG TO HovieAo gUAoyng aflog Baoel tou AAM 40, sivat n
QVAKTNOoN TNG AOYLOTIKNAG aflag HEow TG MWANOHG Toug Kat B) Thv amaitnon otL Bdon umoAoylopou
avapBarlopévou dopou €Ml TwV PN ATMOCPECLUWY TEPLOUCLAKWY OTOLXE(WY, TA Oomola  EMIUETPWVTAL
XPNOLUOTIOLWVTAC TO LOVTEAO avarmpooappoyng Baoel AAM 16, Oa mpénel va eival mavta n avaktnon
™G AoyLoTkAG atlag péow tng mMwAnong touc. H Eupwmnaikn Evwon 8gv £xel akOUn ULOBETAGCEL TV
tpononoinon auth. O Oupwlog 6ev avapével OTL auth n avabewpnon Ba €xeL emidpoacn oOTLg
OLKOVOLKEG TOU KOTAOTAOELG

(B) ‘Eykpion twv Otkovopulkwv Kataotdoswv:

To AowknTtikd TupBoUALo g Forthnet evékplve TIC ETALPLIKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG
yla TV epiodo mou éAnée tnv 31" Maptiou 2011, otig 26 Maiou 2011.

(v) Znpavtikég Noylotikeg EkTiunoeLg ko Kpioeig:

O Opthog mpoPaivel og ekTUNOELS, TOPOASOXEG Kol aELOAOYIKEG KPLOELG TIPOKELUEVOU, €TE val ETAEEEL TIG
KATOHAANAOTEPEG AOYLOTIKEG OPXEG ElTE O€ oX€on Ue Tt HeAAoVTIKY £€EALEN yeyovoTwy Katl cuvallaywy. Ot
ev ANOyw eKTUNoelg, Tapadoxég Kol Kploelg mou edpappootnkav yla ThV €Tollacia Twv evllapeowy
OLKOVOULKWV KATOOTACEWY £(vol CUVETEIC HE AUTEG TTIOU akoAouBrBnkav otnV KATAPTION TWV ETHOLWV
OLKOVOLKWV KOTAOTACEWV Tou Opidou yia tnv xprion mou €Anée tnv 31 AskepPpiouv 2010 ektdC amod v
enaveféTaon tnN¢ mapouciaong TG KATAOTAONG TOU OUVOALKOU €LOLOAUOTOG. JUYKEKPLUEVA O OMAog
aAage Tnv péBodo mapouciaong TG KOTAOTAGNG CUVOALKOU €L008AOTOG amnod thv uéBodo tn¢ avaluong
™G Aewtoupyiag twv Samavwv otnv PEBoSo Twv Katd eido¢ Samavwyv HE OKOMO TNV APTLOTEPN
mAnpodopnon kot 1o akplBodikaln mapouciacn tTwv otolkeiwv amddoong tou Ouidou. Ma okomoug
OGUYKPLOLUOTNTOG £YLVE avaTaéLlVOULON TNG CUYKPLTIKAC TAnpoddpnaong.

3. 2ZYNEXIZH APAZTHPIOTHTAZ:

H Atoiknon tou Opidou Bpioketal oe Stadikaoia avaxpnuatodotnong Twv OUoAoyLoKwY AaVELWY TWV ETALPELWV
Forthnet AE kat Forthnet Media Holdings AE. H ev AOyw avoyxpnuatoSotnon €XeL 0TOXO TNV OVATIPOCOPUOYH TWV
oupBatikwy 0pwv KatofoAng 80cswv KepaAaiou Kol XpNHUATOOLKOVOULKWY SELKTWY WOTE va xpnuatodotnBel n
avamntuélakn nopeia tou Opilou. Ol SlampaypateVoELS yla TN CUMUETOXN Twv Tpanelwv — mapotl Sev £xouv
oAokAnpwOel péxpL TNV €kS0ON TOU TAPOVTOC — BPloKoVTaL OE TIPOXWPNUEVO oTadLo.

Y16 1o Mplopa TwV avwTépw MPWTOROUALWY TNG ALOIKNONG, OL OLKOVOULKEG KATAOTAOELG TG ETalpeiag kal tou
OuiAou éxouv etolpactel otn Baon Tng dSuvatoTNTAG OUAANG CUVEXLONG TWV SpaoTNELOTATWY TOUG. AVTLOTOIXWG
Ol EVOTIOLNHUEVEC OLKOVOULKEG KATAOTAOCELG SeV MEPIAAUBAVOUV TIPOCAPUOYEG OXETLKEC UE TNV AVAKTNGCN KOL TNV
TOELVOUNON TWV TIEPLOUCLAKWY OTOLXELWV TOU EVEPYNTIKOU, TA TIOOA KoL TNV TAELVOUNON TWV UTIOXPEWOEWV 1
GA\EC TPOCOPUOYEG OL omoie¢ Ba NATav w¢ amoTéAsopa tTNG Un Suvatotntag OMAANG OUVEXLONG TNG
Spaotnplotntag tou Opilou.
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e

Mapd tavta, To evEEXOUEVO N emtuXoUG oAokAnpwong tng Sladikaociag avaxpnuatodotnong tou Ouilou
cludwvaA e TA AVWTEPW UTIOSNAWVEL TNV UTtapEn aBeBaldtnTag OXETIKA e TRV SUVOTOTNTA OUAANG GUVEXLONG
g Spaotnplotntag Tou Opidou.

4. EZO0AA:

Ta £€008a OTIC CUVNUUEVEG EVOLAECEC OLKOVOULKEG KOTAOTATELG avaAUovTal we eEAC:

O Opog H Etaupeia
1 lavouapiou-31 Maprtiou 1 lavouapiov-31 Maprtiou
2011 2010 2011 2010
Aertoupyikd Ecoda
Yninpeoieg pog OKLakoUG MeEAATEG (AHETEG) 86.937.381 80.440.983 40.047.410 34.275.673
OLKLOKOL TIEAATEG TNAETUKOLVWVLWV 40.047.137 34.275.673 40.047.410 34.275.673
‘Eooda Zuvdpountikng tTnAedpacng 46.890.244 46.165.310 - -
Yninpeoieg npog OKLakoUG MeAATE (EUUETECS) 1.378.719 2.312.396 1.378.810 2.312.396
Ynnpeoieg npog EmiyelpnpuatikolG neAdteg 9.168.639 8.384.626 9.281.305 8.384.626
‘Ecoda e-business 510.165 1.032.187 631.487 1.032.187
‘Ecoda Sladpnpicewv cUVSPOUNTIKAG
tAedpacng 1.220.112 2.491.413 - -
Ynnpeoieg Forth CRS 646.513 998.939 - -
E€omALopog 1.192.671 1.126.066 752.773 577.262
ANAEG UMnpeoieg 1.586.514 1.553.026 3.690.158 1.553.026
ZUvoAo Aettoupylkwv EcOSwv 102.640.714 98.339.636 55.781.943 48.135.170

Ta ood mou €xouv TiHoAoynBei aAld Ba avayvwploBolv wg £0606a 0 EMOUEVECG TIEPLOSOUC AVEPXOVTAL YLO TOV
Opho kat tv Etaupeia katd tnv 31" Maptiou 2011 oe € 40.605.400 kau € 19.378.154 avtiotowxa (31"
AekepPpiou 2010 € 45.869.386 kat € 23.860.136 -€ 5.305.262 pakpompoBeopo UEpPOG- yla Tov OpAo Kal Thv
Etalpeio avtiotowya).

To pun TwwoAoynBévia éooda avépyovtol yio tov Optho kat thv Etapeia katd tnv 31" Maptiou 2011 oe €

5.689.840 kat € 5.178.915 avtiotowa (31" Aekeuppiou 2010 o€ € 4.526.225 kat € 4.213.844 ywa tov Optho kat
v Etatpeia avtiotoya).
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5. ANAAYZH ANA ENIXEIPHZIAKO TOMEA TOY OMIAOY:

O Opthog TapEXEl KUPLWE TNAETILKOWWVIAKEG UTINPECLEC KOL UTINPECIEG OUVOPOUNTIKAG TNAsOpaong Kol
Spaotnplomnoteital otnv EAAaSa. O ‘Opthog mapouotdlel Tig anattoUeveG MANPodopieg KATA AELTOUPYLIKO TOUEQ
Spaotnpldétntag Bewpwvtag WG KPLTAPLO TOUEOKOU SLoywplopol TIG EMIXELPNUATIKEG SpaoTnplotntes. OL
ETUXELPNMATIKOL TOUELG opyavwvovTal Kol tapakoAouBouvtal Stakpltd avdaloya Le tn UGN TWV UTINPECLWY TIOU
adopouly, e KABe Topéa va amoteAel pia SLAKEKPLUEVN ETIXELPNUATIKN OVIOTNTA N OTola TTAPAYEL KO TLOLPEXEL

SladopeTikeC untnpeotieg.

Ot cuvaAlayEg PeTafl AELTOUPYLIKWV TOHEWV SlevepyoUvtal o Opoug ayopds Ue TPOTO OUOLO PE cUVAAAYEG e

tpitoug.

H mAnpoddpnon ava Aettoupyikd Touéa Spactnpldtntag ya to 1° Tpignvo tou 2011 kat 2010 avaAlovial wg

e€ne:
ZuvSpounTkh EyypadEg ko
1° tpipnvo 2011 TnAermukowwvieg TnAedpaon Analoudég Zuvolo
KUkAog epyactwv 54.112.713 48.528.001 - 102.640.714
EvS0oTOMEQKES TTWANOELG 2.647.653 63.940 (2.711.593) -
Zovolo 56.760.366 48.591.941 (2.711.593) 102.640.714
AnooBEoelg 15.751.345 12.468.599 - 28.219.944
ATOGBECELG EMLXOPNYNTEWV TIAYLOU EEOTALOLLOU (1.280.471) (19.447) - (1.299.918)
Képdn mpo dpopwv, XpNUATOSOTIKWY, EMEVOUTIKWY
OTIOTEAECUATWY KOl ATOCRECEWY 11.191.961 4.561.470 - 15.753.432
Képdn/(lnuieg) mpo dpopwv, XpNUATOSOTIKWY,
EMEVOUTIKWY ATOTEAECUATWY (4.559.383) (7.907.128) - (12.466.512)
Znuieg mpo dopwv (5.503.535) (9.449.169) - (14.952.703)
Meiov:popog eloodrpartog 303.335 655.747 - 959.082
Znpieg petd and ¢podpoug (5.200.200) (8.793.422) - (13.993.621)
SUvolo evepynTikoU 410.723.606 677.852.448 (116.330.374) 972.245.680
AYOP£G EVOWHUATWY KL 0OWHATWY Tayiwv
otoleiwv 10.043.417 2.105.825 - 12.149.242
YToXpewoELS 288.841.629 550.876.525 (116.288.656) 723.429.498
Yriepadia 83.578.186 203.333.528 - 286.911.694
Anopeiwon Yrepagiog - (18.670.000) - (18.670.000)
83.578.186 184.663.528 - 268.241.714
ZuvSpounTkA

1° tpipnvo 2010 TnAermukowwvieg TnAedpaon AnoAoldpég Z0volo
KGkAog Epyactiov 47.593.448 50.746.188 - 98.339.636
EvSotoueakég MWANOELG 1.599.300 621.104 (2.220.404) -
Z0volo 49.192.748 51.367.292 (2.220.404) 98.339.636
AnooBéoelg 13.141.561 11.800.326 - 24.941.887
ATOOBECELG EMIXOPNYACEWVY TAYLOU EEOMALOOU (763.115) (17.307) - (780.422)
Képdn mpo popwv, XpNUATOSOTIKWY, EMEVOUTIKWY
QMOTEAEOUATWY KoL AMOoBECEWY 3.716.236 12.764.885 - 16.481.121
Képdn (Znuieg) mpo dopwv, XPNUATOSOTIKWY,
EMEVOUTIKWV QMOTEAECUATWY (8.662.211) 981.865 - (7.680.346)
Znuieg mpo dopwv (9.763.434) (5.458.227) - (15.221.661)
Meiov:popog el0odAaTog (1.410.232) 1.041.408 - (368.824)
Znpieg petd and ¢podpoug (11.173.667) (4.416.818) - (15.590.485)
2UVOAO evepYNTIKOU 589.185.021 763.748.747 (300.694.721) 1.052.239.047
AYOpEG EVOWUATWY KoL ACWHATWY Tayiwv otolxeiwv 9.770.514 93.602 - 9.864.116
YTOXPEWOELSG 240.157.883 494.862.160 (15.648.072) 719.371.971

SeAiba 12 amo 31



e

FORTHMETGROLP

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAl THAEMATIKQN EQAPMOTQN A.E.

EvSLapeoec TuvomTikég Kataotdoelg mepltddou amod 1" lavouapiov éwg 31" Maptiou 2011

farthnet | NOVa (Mooa og upw, EKTOG Ka eGv avadEpetal SLoadopeTIKA)

Ta XPNULATOOLKOVORLKA €006 Kal £€06a Sev emLepLlovTal ava AELTOUPYLKO TOUEX AOYW TNG SLAXELPLONG TOUG OF

eninedo Ouilovu.

KOZTOzZ MIZOOAOZIAZ:

To k6oto¢ uoBob0ooiag OTIC OLKOVOULKEG KATAOTACELS aVaAUETOL WG EENAG :

MuoBot kat nuepopicbla

AodaALoTIKEG ELODOPEG

MpoBAedn amolnuiwong mpoowritkol Adyw
ouvtaglodotnong

Nound €€060a MPOooWTILKOU

Zuvolo

Melov : Kepalalomolnoelg

Kdéotog MwoBodoaoiag

O Outhog H Etaupeia
31 Maprtiou 31 Mapriou
2011 2010 2011 2010

11.584.642 9.845.776 7.097.875 5.567.696
1.977.132 1.923.665 1.136.835 1.118.098
75.560 155.682 34.937 76.342
306.625 529.844 202.370 476.630
13.943.959 12.454.967 8.472.018 7.238.766
(539.325) (667.681) (539.325) (612.681)
13.404.634 11.787.286 7.932.693 6.626.085

210 KOoToG pobodooiag cupnepthappavetal n arnolnpiwon tou AteuBuvovrog 2upBouiou, moooul € 1.195.218.

7. XPHMATOOIKONOMIKA EZOAA / (EZOAA):

Ta xpnUoTtoolkovoulkd €coda/ (€€08a) OTIG EVOLAUECEG GUVNUUEVEC OLKOVOULKEG KATOOTAOEL avaAUovtal wg

g€ng:

ToKoL poKpoTpOBeouwy daveiwv
(Znpeilwon 18)

Tokol BpaxunpoBeouwv Saveiwv
(Znueiwon 18)

TokoL XpNUaTOSOTIKWY HLoBwoswv
‘E€oda opoAoylakol Saveiou

AOUTA XPNUATOOLKOVOULKA £€08a
ZUVOAO XPNHATOOLKOVOUIKWY 68wV

MiotwTtikol Tokot katabéoewv (Inueiwon 17)
Ao XpNHATOOLKOVOULKA 0080

ZUVOAO XPNLOTOOLKOVO LKWV E0OSWV
KaBapd xpnatooLlkovopka £§oda

O Outhog H Etaupeia
31 Maprtiou 31 Maprtiou
2011 2010 2011 2010

(2.962.774) (3.052.767) (966.075) (962.100)
(10.776) (167) - .
(2.282.860) (1.957.119) (30.032) (32.400)
- (30.968) - (30.968)
(5.470) (2.657.155) - (167.875)
(5.261.880) (7.698.176) (996.107) (1.193.343)
98.995 158.360 55.298 110.123
2.676.693 - - -
2.775.688 158.360 55.298 110.123
(2.486.192) (7.539.816) (940.809) (1.083.220)
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8. ANAAYZH AOINQN EZOAQN:

Ta Aound €€oda avalvovtal wg €AC:

ApoLBEG KaL TapoxEG Tpitwy

Ddpol Kot TEAN

Alddopa £€0da

MpoPBA£YeLg yia emodaleic anattioslg (Znueiwon 15)
MpoPAEYELS yLa eTiSLKEG UTIOBEDELG

‘E€oda ouvtnpnong

Evoikia

NELTOUPYIKA £€06a KTLpiwv

Z0volo E§66wv

O Opog H Etaupeia
31 Mapriou 31 Mapriou
2011 2010 2011 2010
7.566.616 7.149.562 3.031.175 2.713.023
150.435 306.055 70.562 271.373
2.603.008 4.188.510 1.278.669 1.860.916
1.017.077 788.280 1.012.500 835.756
1.800.000 - - -
1.870.889 1.402.527 1.592.532 1.234.610
957.373 1.106.152 346.330 592.442
610.348 527.672 378.461 356.001
16.575.746 15.468.758 7.710.230 7.864.120

9. OOPOI EIZOAHMATOz:

Jupdwva pe TNV popoloyikn vopoBeoia o $opoAoyilkdg cuvteAeaThG TTou edapuoleTal ot EAANVIKEG AVWVUEG
etaupeiec yla TG xproels péxpl tnv 31" AekepPpiov 2010 Atav 24%. Emiong, o ouvteheotric dopoloyiag Twv
QVWVU LWV ETALPELWY HELWVOTAV OTASLOKA. SUYKEKPLUEVA, O POPOAOYLKOG OUVTEAECTAG HelwvOoTay 23% yla TN
xprion 2011, 22% yia t xprion 2012, 21% yia tn xprion 2013 kot 20% yia tn xprion 2014 kot petayevéotepa. Me
v edappoyn tou véou dpopoloykol vopou N. 3943/2011, o cuvtedeotng ¢popou elcodbnpatog Stapopdwvetal

oe 20% amd 1o 2011 kat edpenc.

H ipoBAedin yla toug popoug ELGOSNHUATOC, TTOU ATELKOVI(ETAL OTLG OLKOVOLKEG KATAOTACELG AVOAUETAL WC €ENC:

O Ouhog H Etaupeia
31 Maprtiou 31 Maprtiou
2011 2010 2011 2010
Tpexwv Podpog eLcodnpatog 170.588 1.602.591 - -
AvaBal\opevog ¢popog EL00SAUATOS (1.129.669) (1.233.767) (303.335) 1.550.786
ZuvoAkn (rictwon)/xpéwon ya ¢popoug eLlcodrpLatog
TIOU QMELKOVIIETAL OTNV KATAOTAON ONMOTEAECUATWY (959.082) 368.824 (303.335) 1.550.786

OL avéleykteg dopoAoyLIKA XPNOELG TNG UNTPLKAG Etatpeiog eival amd to 2007 £wg Kal to 2010. Ot BuyaTpLKEG
etalpeieg g Forthnet, dgv £xouv eheyxBei amo tig dopoAoyikéG apxEG we e€NG:

OYTATPIKEZ ETAIPEIEZ

ANEAETKTEZ
XPHZEIZ/NEPIOAOI

Forthnet Media Holdings A.E.
Forth-Crs A.E.
NetMed A.E.

Syned A.E.

Ad Value A.E.
NetMed Hellas A.E.
Multichoice Hellas A.E.
RPO A.E.

23/04/2008-31/12/2010
01/01/2010-31/12/2010
01/01/2010-31/12/2010
01/04/2008 —30/09/2010
01/04/2008 —31/12/2009
01/04/2004 - 30/07/2010
01/04/2007 —31/12/2010
16/01/2006 —31/12/2008

OL Buyatplkeg eTalpeleg oL omoieg e6peliouv 0To eEWTEPLKO Sev €xouv HopoAoYIKA aVEAEYKTEC TIEPLOSOUG.
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Je HeAAOVTIKO HOPOAOYIKO EAEYXO TWV OXETLKWVY QVEAEYKTWY Xproewv elval mbavo va emiPAnbolv mpodcbetol
dopot kol mpdotipa otnv Forthnet kat tig Buyatpikéc tng. O Oplog Bswpel OTL €xel OXNUATIOEL €MAPKELS
nipoBAEYELS (€ 2,55 ekart. mepimou yia Tov Opdo kat € 0,2 ekat. mepimou yia tv Etatpeia) évavrl twv npdcBetwy
dopwv mou mbavov va rpokUouv, BACEL TNG OXETLKNAG EUMeLpiag amod malaldtepoug dopoloykolg eEAEYXOUG.

OuL avopaidopevol ¢opol mpoodlopilovtal oTL MPOOWPLVEG SLadOopPEC TOU UTAPXOUV OTA OTolxela Tou
EVEPYNTLKOU KAl TLG UTIOXPEWOELS ME Baon TG afleg Twv Aoylotikwv BLBAlwv kal t dopoloyikr Bdon kat
umoAoyilovtal pe epappoyn Twv OeoToUEVWY GOPOAOYIKWY CUVTEAECTWV.

10. YMNEPAZIA:

H umepafia ToOU amelKovileTal OTI OLKOVOUIKEG KOTAOTAOEL TPOEKUYE amd SLddopPeG OUVVEVWOELS
ETUXELPAOEWY WG €ENG:

O Outhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.03.2010

Meooyelakég Eupulwvikeg Yrinpeoieg A.E. 512.569 512.569 512.569 512.569
Forth CRS A.E. 24.595 24.595 - -
Telemedicine S.A. 409.374 190.355 - -
‘Ophog NetMed N.V. kat Intervision B.V. 285.965.176 285.965.176 - -
Anopeiwon unepagiag Opilou NetMed N.V. kat

Intervision B.V. (18.670.000) (18.670.000) - -
Zuvolo 268.241.714 268.022.695 512.569 512.569

‘EAeyxo¢ TNG umepadlog yla Tuxov amopeiwon Sievepyeital duo dopég to xpovo (otig 30 louviou kal ot 31
AekepBpiou) kal otav umapyxouv evdeielg amopsiwonc.

OL mapabdoxEG oL omoieg xpnowlomol|Bnkayv Katd tn Slevépyela Tou eAéyyou TuxOv amopeiwong tng unepatiog
TeEPLYPAdOVTAL OTLG ETAOLEG OLKOVOULKEG KATAOTAOELG TNG 31 AekepuPBpiou 2010.

11. ENZQMATA NATIA ZTOIXEIA:

Katd tnv mepiodo 01.01.2011 €wg 31.03.2011 ot GUVOALKEG eMeVOUOELS 0 evowpaTa mayta tou Opihou aviABav
oe € 6.050.197 kot tn¢ Etaupeiag oe € 4.241.453 kot adopoUv Kuplwg TNV EMEKTOON TOU LOLOKTNTOU
TNAEMKoWwvLoKkoU Siktvou (31" Maptiou 2010 € 5.031.542 kot € 4.344.003 yio Tov Optdo kat tnv Etaipeia
avtiotolya).

Agv UTIAPYOUV EUMPAYHATA BApPN EML TWV EVOWHUATWY Ttaylwv oTolxelwv. Ma ta maylo mTou €X0UV ayopaoTEL e
xpnuoatodotiky picBwon n Kuplotnta €xel mopokpatnBel amo toug ekploBwtéc. H avamodoPeotn afla twv
ayopacOEVTIWY HE XPNHATOSOTIKA HicBwon evowpatwy rayiwv katd tv 31" Maptiov 2011 kot 31" Askepfpiou
2010 yia tov Optho avépyetal o € 157.189.110 kat € 136.702.484 avtictowya. Na tnv Etalpeio ta avtiotowa
Tood avépyovtal os € 2.428.996 kal € 2.442.332 katd tnv 31" Maptiov 2011 kot 31" Askepppiou 2010.
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12. AZQOMATA NATIA ZTOIXEIA:

Katd tnv nepiodo 01.01.2011 swg 31.03.2011 ot cUVOAMKEG eMeVSUOELS 08 aowuUaTa Ttdyla Tou Opilou aviABav
oc € 6.099.045 kat tn¢ Etatpeiag os € 5.182.370 kat adopolV Kupiwg TIG SATIAVEG ATOKTNONG VEWY GUVSPOUNTWY
KoOWE Kot TNV avaBdbiion Aoylopkwy mpoypaupdtwy (31" Maptiou 2010 € 4.832.574 kot € 4.751.210 yia tov

‘Outho kat tnv Etatpeia avtiotolya).

13. AIKAIQMATA NPOrPAMMATQN KAI TAINIQN:

Ta SIKALWHATA TTPOYPAUUATWY KoL TALWVLWY OTLG CUVNIUEVES EVOLAETEG OLKOVOULKEG KOTAOTAOELG AVAAUOVTAL WG

génc:

O Outhog
31.03.2011 31.12.2010

Ayopd Akatwpdtwy ABANTKwy MNpoypapudtwy 41.778.602 101.750.990

Adeleg AKaULWHATWY TowLwy 6.374.865 9.659.616

Kootog Atkatwpdtwv ABAnTkwv Npoypappdtwy Kat Tawiwv 48.153.467 111.410.606

Ayopd Akalwpdatwy ABANTIKWY MpoypoppaTwy 15.783.901 (60.466.908)

Adeleg AkalwpATWY Toviwy 954.860 (3.814.616)

AmnooBEoelg Akatwpdtwv ABANTIKWY MPOoYyPaHHATWY Ko

Towiwv 16.738.761 (64.281.525)

Ayopd Akatwpdtwy ABANTKwy MNpoypaupdtwy 25.994.701 41.284.081

Abeleg AKKOULWHATWY TovLwy 5.420.005 5.845.000

KaBapr Afia Atkatwpdtwv ABAntikwv NMpoypappdtwy Kat

Tawwwv 31.414.706 47.129.081

Melov: BpaxumpoBeopo népog Aatwpatwy ABANTIKWY

Mpoypappdtwy Kot Tawiwy 31.414.706 47.129.081

Makpomnp60eopo HEPOg Akauwpdtwy AGANTIKWY

Npoypappdtwv Kat Tawiwy - -

14. ANOGEMATA:
Ta amoBépata ot eVOLAUETES CUVNUUEVEG OLKOVOULKEG KATAOTACELG avaAlovtal we ENG:
O Ouhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010

Epmopevpata 11.477.045 8.264.472 2.444.799 2.729.564
AvaAwotpa VALKG 124.207 - - -
MpoBAen yla anagiwon anobepdtwy (1.463.689) (1.556.278) (474.687) (474.687)
Z0volo 10.137.563 6.708.194 1.970.112 2.254.877
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H kivnon tg mpdPAePng yla anafiwpéva anobépata avalvetal wg €EAG:

YrioAouro évapéng xprnong
EmBapuvon anotedecpdtwy neptoSou
Melov: XpnolpomnoinBeica mpoPAen
YrnioAouno téAoug neptédou

15. EMMNOPIKEZ ANAITHZEIZ:

O Outhog H Etoupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
1.556.278 2.228.289 474.687 -
26.200 508.464 - 474.687
(118.791) (1.180.475) - -
1.463.689 1.556.278 474.687 474.687

OL EUTIOPLKEG OTTALTIOELG 0TI CUVNUUEVEG EVOLAECECG OLKOVOULKEG KATAOTAOELG avaAlUovTal wg €EAC

MeAATEG ECWTEPLIKOU
Mehdteg e€wtepkov
N.M.A.A. & Anpdolo
EMTAYEG KAl YPAUUATLOL
Mn tioAoynBévta £é0oda

Melov: MpoPAedn yla emlodpadei AMALTAOELS

YTOAOLITO EUMOPLKWV ANALTHOEWY

H kivnon t¢ npoBAeding yia emodadeic anattrosl avaAletal ws £EAG:

YrioAouno évapéng xprnong

ErBapuvon anoteAeopdtwy neplodou (Znueiwon
8)

Melov: XpnolpomnoinBeioa mpoBAen

YrniéAouno téAoug nepLlodou

16. NPOKATABOAEZ KAI NOINEZ ANAITHZEIZ:

O Opog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
91.746.386 90.938.156 55.927.706 55.387.697
3.684.500 2.397.735 1.454.451 1.403.337
1.761.308 2.447.707 1.753.983 1.874.762
2.178.349 3.428.400 899.460 1.749.642
5.689.840 4.526.225 5.178.915 4.213.844
105.060.383 103.738.223 62.214.515 64.629.282
(36.440.420) (35.423.343) (24.576.808) (23.564.308)
68.619.963 68.314.880 40.637.707 41.064.974
O Outhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
35.423.343 29.805.297 23.564.308 18.680.118
1.017.077 5.980.043 1.012.500 4.884.190
- (361.997) - -
36.440.420 35.423.343 24.576.808 23.564.308

OL mpoKaTABOAEG KOl AOUTEG QTMALTOELG OTLG GUVNUUEVEG EVOLAUETEG OLKOVOULKEG KOTOLOTOOELG QVOAUOVTOL WG

g€ne:

O Ouog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010

Analtioelg anod to Anpoclo 5.114.194 9.471.501 492.351 4.846.967
‘E€oba emopevwY Xproswv 1.874.040 2.027.284 1.865.924 1.392.974
Ddpog NpootBepevng Aglag 115.495 2.358.297 - 991.407
MpokataBoAég os mpounBeuTég 10.989.579 8.558.413 311.440 163.614
Nourol xpewoteg 4.527.500 6.807.502 2.252.050 1.832.634
ZUvoAo npokataBoAwv Kot Aotmwv

AMALTNCEWV 22.620.808 29.222.997 4.921.765 9.227.596
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17. XPHMATIKA AIAOEZIMA:

Ta xpnuotikd Sltabéoua ot CUVNUUEVEG EVOLAUETEG OLKOVOULKEG KOTAOTAOELG avallovTal we eEAC:

Tapueio

Katabéoelg O ewg
KataB£oelg mpoBeopiog
Zuvolo

Agopevpéveg katabéoelg mpobeopiog

Z0volo

O Opog H Etaupeia

31.03.2011 31.12.2010 31.03.2011 31.12.2010
187.032 95.059 67.630 73.477
17.837.491 22.201.952 11.041.870 8.556.154
9.079.500 14.121.880 3.409.500 9.700.000
27.104.023 36.418.891 14.519.000 18.329.631
1.964.500 1.964.500 1.964.500 1.964.500
29.068.523 38.383.391 16.483.500 20.294.131

O kataBéoelg o Tpamneleg Tokiovral Pe KUpavOpeva emtokla mou Bacilovral ota pnviaia entokia tpanslwv.
Ta ¢006a and toKoug and katabéoelg 6Pewg kal mpobeopiag o tpdneleg AoylotikomoliOnkav e tnv pébodo
Tou SeSouAeupévou kat aviABav ylo Tov Optho kot tnv Etatpeia katd tnv 31" Maptiou 2011 os € 98.995 kat €
55.298 avtiotowa (31" Aekeuppiov 2010 ot € 628.483 kat € 207.150 yia tov Optho kat Tv Etaipeia avtiotoya)
Kal TepAapBAvovTal oTto XPnHATOOIKOVOUIKA €0080 OTL CUVNUUEVEG KATOOTAOEL; CUVOALKOU €L00OHUATOG

(Znueiwon 8).

OL deopeupéveg katabéoelg mpoBeopiag adopolv ce Vo cupPaocelg evexupiaong katabécewv moool €
1.214.500 kat € 750.000 avtiotowa, yla TNV €KE00N €YYUNTIKWVY ETLOTOAWV UTEP TPpITwV CUVOALKOU moool €

6.409.779.

18. MAKPOMNPOOEZMA - BPAXYNPOOEZMA AANEIA:

a) MakponpdBsopa Advela:

Ta pakpomnpoBeopa Sdvela tou Opihou kat Tng Etapeiog katd tnv 31" Maptiou 2011 kot 31" Askepppiou

2010 avaAvovtal wg e€NC:

OpoAoylakd davelo

Aound pakpomnpoBeopa davela
Zuvolo

Meiov BpayunpoBOeopo pépog:
- Opoloyloko davelo

-Nomna

Zuvolo

Moakponp60sopo uépog

O Outhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
331.381.789 331.350.821 109.504.516 109.473.548

422.752 288.000 - -
331.804.541 331.638.821 109.504.516 109.473.548
45.000.000 45.000.000 20.000.000 20.000.000
144.000 144.000 - -
45.144.000 45.144.000 20.000.000 20.000.000
286.660.541 286.494.821 89.504.516 89.473.548

H kaBoplopévn cupdwvia TwV OLKOVOULKWY SEIKTWY Tou opoloylakol Saveiou eival wg akoAoUuBwg:

1. EBITDA [Képbn / (Tnuieg) mpo dpOpwv, XpNHUATOSOTIKWY EMEVEUTIKWY OITOTEAECUATWY KAl ATOCGRECEWV]
/ KaBapoi xpswotikoi tokol peyahltepog ) ioog tou 2,5 éwg 3,5 yia tig xpriostc 2009 £wg 2013 kat

népa.

2. JUVOALKOG KaBapog tpamelikog davelopog / EBITDA [Képdn/(lnuisg) mpo ¢popwv, XpNHATOSOTIKWY
€MEVOUTIKWY OTMOTEAEOUATWY Kol amooBEcEwWV] HIKPOTEPOG 1) 100G Tou 7 £wGg 4 yla TIg xprostg 2009

€w¢ 2013 kot mépa.
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3. JuvoAkog kaBapog tpanellkog Savelopog / Zuvolo W8iwv kepalaiwy HkpoTtepog iy ioog Tou 1,15 €wg
1 yia TG xpnoetg 2009 €wg 2013 kat mépa.

4, Cash Flow/Debt Service peyalitepog i loog tou 1,02 yia Tig xproslg 2009 £wg 2013 kat mépa.

Itg 31 AskepPpiou 2010, o Oulog Atav o CUUUOPDWON HE TOUG XPNHOTOOLKOVOULKOUG Oelkteg mou
aroppEoUV amo TG cUUPAcELS Saveiwy.

Ta GUVOALKA £€08a TOKWV €T TwV pakpompoBecuwy Saveiwv yia Ti§ xprioelg mou éAnfav tv 31" Maptiou
2011 kat 2010 avlBav yia tov Optho o € 2.962.774 kal € 3.052.767 avrtiotolya Kat yla thv Etalpeia ot €

966.075 kal € 962.100 avtiotolya kot mepAapBAavovtal ota XPNHATOOLKOVOULKA €€0da, (Inueiwon 7) otig
GUVNUUEVEC OLKOVOLKEG KATOLOTAOELG.

19. YNOXPEQZEIZ ANO XPHMATOAOTIKEZ MIZOQZEIZ ANAMETAAOTQN:

O Opthog poBwvel e€omAlopd avapetadoong cUVOALKNG apXkng agiag € 153.079.114, Sidpkelag Swdeka eTwv,
TIANPWTEQ OE LOOTIOOEG PNVLaieg 8O0eLG Kal eTtokLo amd 6,5% wg 9,57%.

ELOLKOTEPA OL UTIOXPEWOELG OTTO XPNIUATOSOTIKEG ULoBwoeLg avapeTadotwy gpdaviovial oTov mMapaKATw Tivoka:

O Outhog
31.03.2011 31.12.2010
YNoxpEwaon amno XpnUATOSOTIKEG LOOWOELG AVOUETASOTWY 140.110.909 144.191.793
Melov: BpaxumnpoBeopo pépog (13.571.645) (14.987.713)
Makpornp6Beopo pépog 126.539.264 129.204.080

20. YNOXPEQZEIZ ANO AIKAIQMATA MPOTPAMMATQN KAI TAINIQN:

To SIKALWUOTO TIPOYPOUUATWY KOL TALVLWVY OTLC CUVNUUEVEG EVOLAUECEC OLKOVORLKEG KOTAOTACELC AVOAUOVTAL WG

eéne:
O Outhog
31.03.2011 31.12.2010
Mpoypdppata Kot Alkalwuato 10.369.265 12.932.013
Melov: BpaxumpoBeopo pépog (9.587.844) (12.114.042)
Moakponp60eopo uépog 781.421 817.971
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21. NIPOMHOEYTEZ:

OL TIPOUNBOEUTEG OTIC CUVNUUEVEG EVOLAUETESG OLKOVOULKES KOTAOTAOELG avaAllovTal we £EAC:

O Outhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
MpounBeuTég eEcwTEPLKOV 82.483.218 78.280.207 48.937.698 50.843.574
MpounBeutég e€wteplkov 9.774.074 14.968.341 2.803.730 2.538.287
METOXPOVOAOYNUEVEG ETITAYEC TTANPWTEEG 5.800.352 5.352.904 3.359.418 3.246.242
98.057.644 98.601.452 55.100.846 56.628.103

22. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ:

OL &6ebouleupévec Kol AOUTEG

KATOOTACELG avaAlovtal we e€NG:

BpaxumpOOECUEC UTIOXPEWOEL OTI( OUVNUUEVEG €eVOLAPECEG OLKOVOULKEG

O Opog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010

Aodahiotikol opyavicpol 1.944.079 2.090.473 593.633 1.206.337
Dbpog mpootBepevng adiag 1.719.256 781.988 - -
Nouroi dpopol & TéAn 736.243 1.436.744 169.811 397.451
MpokataBolég mehatwy 99.437 80.844 - -
NoUEG BpaxUTPODECEG UTIOXPEWTELG 23.490.351 40.707.117 7.368.335 22.322.894
YTMOXPEWOELG ATO GUUPWVIEG ETULTOKLAKOV
KWSUVoU avtloTdduiong 1.721.641 4.168.447 - -

29.711.007 49.265.613 8.131.779 23.926.682

MPOKELUEVOU va PELWOEL ToV Kivouvo emitokiou, o Oplog €xel ouva el cupudwvieg avtLoTABULONG EMITOKLOKOU
KwwdUvou (Interest Rate Swaps) Upouc € 120 ek. (2010: € 60 &k.).

Ol gbAoyeg afleg TWV TAPAYWYWV XPNLATOOLKOVOULKWY HEcwv PBaailovtal os ayopaia amotipnon (marked to

market).

Ta képSn amod v amotiunon otnv gvoyn afia Twv mapaywywy yio tv nepiodo mou éAnce tnv 31" Maptiou
2011, avépyovtal o € 2.162.829 (31 AskepPpiou 2010: € 3.671 xI\., {nuieg).
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23. 2YNAEAEMENA MEPH:

H Etoupelo kat o Opthog ayopdlouv mpoidvta Kol UTNPECLeC KOl TAPEXOUV UTNPEGCLEG KATA TtV ouvnon
Spaotnpldétnta TOuC Ot OpPLOMEVEC eTalpeie¢ mou Oswpolvtal ocuvdedepéva pépn. OL cuvadeig QUTEG
ETUXELPAOELG Elval eTALpElEC UE onuavTikA emtppor otov Opho (Hétoxol), BuyatplkéG | OUYYEVELG eTOLpELEC TOU

OuiAou.

OL ouvaAdayég tng Etaupeiag kot ta umoOlouta Twv Aoyaplacpwy HE To ouvlebepéva pépn avadEpovtal

TIOPOKATW:

Ixéon ME TV Nepiodog NwARosLg tpog Ayopég ano
Enwvupia Etaipeiog Forthnet nou Afjyet ouvbedepéva pépn ouvbedepéva pépn
'Iﬁpuuu Texvoloylag Kot Métoyoc 31.03.2010 22.697 17.535
Epeuvag 31.03.2011 - -
Quyatpiki 31.03.2010 5.649 1.190
Forth CRS A.E. Etawpeia 31.03.2011 15.465 15
, TUYYEVAC 31.03.2010 866 2.000
ABoveT AE. Etawpeia 31.03.2011 § .
. . Quyatpkn 31.03.2010 892.344 621.084
MultiChoice Hellas A.E. Etawpeia 31.03.2011 1.460.118 63.940
Ouyatpkn 31.03.2010 - -
NETMED S.A. Etatpeia 31.03.2011 42.849 -
Forthnet Media Holdings Ouyatpkn 31.03.2010 700.118 20
S.A. Etalpeia 31.03.2011 1.144.668 -
ZUuvola 31.03.2010 1.621.674 641.829
ZUuvola 31.03.2011 2.663.100 63.955
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MNood nou Mood rtou odeilovrat

Ixéon He TV Nepiodog odeilouv Ta ota ouvbedepéva

Enwvupia Etaipeiog Forthnet Tou AfjyeL ouvdebepéva pépn uépn

Emirates International Kopuog 31.03.2010 - 478.370
Telecommunications Métoxog 31.03.2011 - 478.370
16pupa Texvohoyiag kat Métoxo 31.03.2010 34.405 31.042
Epeuvag XoS 31.03.2011 45.246 24.570
Ouyatpkni 31.03.2010 304.175 39.865
Forth CRSAE. Etaupeio 31.03.2011 410.181 40.209
Telemedicine Technologies Ouyatpkni 31.03.2010 136.677 -
S.A. Etaupeia 31.03.2011 136.677 -
\ SUYYEVAC 31.03.2010 1.031 16.928
ABover AE. Etaupeia 31.03.2011 8.484 18.420
. . Ouyatpkni 31.03.2010 2.572.786 11.315.763
MultiChoice Hellas A.E. Etaupeia 31.03.2011 4.713.305 64.145.970
Forthnet Media Holdings Ouyatpki 31.03.2010 85.574 1.193.241
S.A. Etawpeia 31.03.2011 38.081.457 1.424.472
Ouyatpki 31.03.2010 - -
NetMed A.E. Etaupeia 31.03.2011 112.311 ;
Z0vola 31.03.2010 3.134.648 12.596.839
ZUvola 31.03.2011 43.507.661 65.653.641

Ot cuval\ayég tou Opilou Kal ta uTtdAoUTA TWV AOYAPLOCHWY UE Ta cuvSedepéva PEpn avadEépovtal mapaKATW:

Ixéon ue tov Nepiodog NwARoeig pog Ayopég ano
Enwvupia Etapeiog Outdo 1ou AfjyeL ouvbebepéva pépn ouvdedepéva pépn
16pupa Texvoloyiag kat , 31.03.2010 22.697 17.535
Epeuvag Meroxog 31.03.2011 ; ;
. . , 31.03.2010 - 1.518.690
Lumiere Productions A.E. MEeTtoyog 31.03.2011 . _
. - , 31.03.2010 - 311.900
Lumiere Television Ltd Métoxog 31.03.2011 ) 443.000
Tovuaté XSO MéAn AL — 31.03.2010 - 40.788
YHOTAPXNG AAPAAAUTOG AeuB/ka oteléxn 31.03.2011 - -
FaUTOitooc FEGOVLo MéAn AL — 31.03.2010 - 235.539
Hrtp S pytog AeuB/ka otehéxn 31.03.2011 - -
p i , 31.03.2010 866 2.000
ABMoveT A.E. Juyyevig Etalpeia 31.03.2011 ) )
ZUvola 31.03.2010 23.563 2.126.452
Zuvola 31.03.2011 - 443.000
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Ixéon ue Tov Nepiodog MNood nouv odeilouv Mood nou odeilovrat

Enwvupia Etoupeiog Oulo 1ou AfjyeL ta ouvdedepéva pépn ot ouvEeSEpEVA népn
Emirates International KOoL0c METOXO 31.03.2010 - 478.370
Telecommunications PLOS WISROXOS 31.03.2011 - 478.370
’I6puua Texvoloyiag kot Métoyoc 31.03.2010 34.405 31.042
Epeuvag 31.03.2011 45.246 24.570
. . , 31.03.2010 - 357.331
Lumiere Productions A.E. MEeTtoyog 31.03.2011 ) 175.533
. - , 31.03.2010 320.301 156.950
Lumiere Television Ltd Métoxog 31.03.2011 _ 2.000
Lumiere Cosmos METoxo 31.03.2010 - 10
Communications XS 31.03.2011 - 10
TavLoTd X SAALTIO MéAn AL — 31.03.2010 - 16.541
YHATAPXNS AAPAAAUTIO AteuB/kd oTehéxn 31.03.2011 ; 195
p , , 31.03.2010 1.031 16.928
ABAoveT A.E. Juyyevng Etatpeia 31.03.2011 8.484 18.420
20vola 31.03.2010 355.737 1.057.712
ZUuvola 31.03.2011 53.730 699.098

Ot apolBEg Twv pPeAwV Twv AlotknTikwy ZUPBoUAlwy KabBwg eniong Twv AleuBuviikwy Ztedexwv Tou OpiAou kat
tn¢ Etaupeiog katd tnv 31" Maptiou 2011 ko 2010 availovrat wg €AC:

O Opog H Etaupeia
31.03.2011 31.03.2010 31.03.2011 31.03.2010

- ApoLBEg peAwv AlolknTIkoU

SUMBOUALOU - EKTEAECTIKWV 1.262.559 205.800 1.262.559 65.845
-ApoLBEG peAwv AlotknTikoL

SUMBOUALOU - N EKTEAECTLKWY 34.800 35.516 34.800 35.516
- ApoLBEG AleuBuVTIKWV STEAEXWV 462.684 1.185.225 289.799 320.638
Z0volo 1.760.043 1.426.541 1.587.158 421.999

24. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ:

Avtidikieg kat AlekSiknoelg: O Opilog epmAeketal o SLAOPEG VOULKEG UTIOBECELG KOL VORLKEG SLadIKkaoleg oTa
mAaiola TnNg Kavovikng Asttoupylag tng. H Sloiknon kaBwg kat ot vopikol cUpBoulol tou Opilou ekTipoUV OTL
OAeC oL ekkpepelc umoBéoelg avopévetal va OSleuBetnBolv XWPIC ONUAVIIKEG APVNTIKEG EMOPACELS OTNV
Xpnuatoolkovoplky 8€éon tn¢ Etalpeiag kat tou Opilou ota amoteAéopota autwv (BAéme Inueiwon 31
TAPAKATW).

Anolnpiwon AleuBuvtikwyv ZteAeywv: JUpPwva Pe Ta opllopeva ot cUPAceLg epyaciag tou AleuBuvovta
JupBoUAou kot oplopévwy AleuBuviikwy Itehexwv npoPAEnetal n kataBoAn anolnuiwong katd tnv Anén Toug
KOL N OXETIKA umoxpéwon €xeL meplAndBel otic mpoPALPelg yia amolnuiwon mpoowrukol. EmutAéov, o€
nepintwon KatayyeAiag tng cLUPBAONG XWPLC UTTALTLOTNTA TOUG I e€avayKaopoU Toug o€ mapaitnon, Sikatouvtal
emupooBetn anolnpiwon. To mood aUTAC TG EMPOcBeTnC anolnpiwong katd tnv 31" Maptiov 2011 avépyetat
oe € 0,7 ekat. mepimou (avtiotoa v 31" AekepBpiouv 2010 € 1,65 ekat. mepimou), T0 omoio Sev Exel
AoylotikomotnBel kaBwg Sev cuvtpéxouv AdyoL AoyLOTLKOTIOLNGNG TNG UTTOXPEWCNG AUTNAG.
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Opot kot Yrnoxpewoelg Adetag: H adela umodoung 2tabepng Acupupatng Mpoofacng THAETKOWWVLWY TIOU
Xopnynobnke og pLa anod TG anoppodOoUEVEG ETALPELEG TNG UNTPLKAG, TNV «Meooyelakég Eupulwvikég Yinpeaoieg
A.E.», UTIOKELTOL O KATIOLEG EUTIOPLKEG KOl TEXVLKEG TIpoUTIOBECELG OV amaltouv amod tnv Etalpeio va KaAUTTeL
opLopEVA KpLTApLO KAAUPING KoL TEXVIKA KpLTApLa KoL va ¢Ttacel o kaAun tou 20% tou MAnBuopol evtog duo
£TWV amd TV nUEpPouUnvia xopnynong. 2to télog tou 2002, n Etaipeia kaAumte neplocdtepo amd to 20% Ttou
EMnvikoU mAnBuopou. Exel xopnynBel eyyuntikny emwotoAr) Udoug € 146.735 yla tn CUUUOPPWON TPOG TLG
UTIOXPEWOELG TNG OXETIKAG ASELAG,.

Yraywyl otov Avarmtu§iaké Nopo 3299/2004: sUudwva pe tv um' aplBu. 28757/YMNE/4/00447/N.3299/E/
22.12.2006 amodoon tou YmoupyoU katl tou YdumoupyoU Owovopiag & Owkovoukwv (PEK 358/15.03.2007),
gykpiBnke n umoaywyn Tou emixelpnuatikol oxediou ¢ Etalpeiog avadoplkd pe TNV Snuloupyio €vog
OAOKANPWHEVOU SLKTUOU TIAPOXAG EUPUTWVIKWY UTNPECLWV UPNAWVY TAXUTATWY LE edapuoyn Texvoloyiag atyung
yla TNV mpoodopd VEWV UTNpecLwV SeS0UEVWY, GWVNG KoL TIEPLEXOUEVOU OTLG TTEPLOXEG ATTIKNG Kal O@ecoalovikng
oUpdwva pe g Satdéelg tou Avarttuélakol Nopou 3299/2004. To mood tng eykplbeicag emévduong avépyetal
OUVOALKA 010 000 twV € 30 ekat. To TOCOOTO TNG EMLYOPYNONG avépxetal oto 30% tng emévduong NToL mooov € 9
ekat. Tnv 31n AekepPplou 2009 n Etawpeio eixe KaAUPel oe emevOUOEL] TO OQVWTEPO TIOCO WE avTioTOL(N
KaTaxwpenon mooou € 9 ekat. oTo KOVOUAL TNG KATAOTOONG OLKOVORIKAC B£anG «Emiyopnyrnoeig».

Emuthéov obudwva pe tnv um' apOu. 12487/M01/4/00004/E/N.3299/E/27.09.2006 amddacn tou [levikol
Mpappatéa Nepipépetag Attkng (DEK 1437/29.09.2006), eykpiBnke n UTOywYn TOU EMIXELPNUATIKOU 0XeSlou TNG
Buyatpikng etalpeiag NetMed EAMGG A.E. avadoplkd pe tnv avamtuén umnpeolwv mapoxng wnoakou
neplexopévou (multimedia content) emevdutikol oxeSlou yla TNV TAPOXN UTNPECLWV EEOLPETIKA TIPONYUEVNG
texvoloyiag cupdwva pe tig dtatdéelg tou Avarmttuélakol Nopou 3299/2004. To mooo tng eykplBeicag emévduong
avepxotav apxlkd oto mood twv € 1.880.000 pe TOCOGCTO £mMLyopriynong oto 30% tng emévduong AToL ooV €
564.000. Exovtag KaAUPeL Kol AELTOUPYAOEL TNV WE Avw eméviuon Kal £xovtag KaTaBaAAel TEAKA TO TTOCGO TWV €
1.892.337 ywa TC WG Avw emevlUOeElG Kal UETA tnv 6nuoocicuon tou um' oapBp OEK olokAnpwaong
1561/06.08.2008, tnv 10" OktwPpiou 2008 n Etaipeia eloénpale amd tnv Mepidépela ATTIKAC TO OGO Twv €
567.701 pe avtiotolyn Katoxwpenon oto KovSUAL TOU NG KOTAOTOONC OLKOVOULKAG B£0n¢ «ETtlyopnynoeLg».

Mepattépw oUpdwvo pe thv ur’ apdu. 32454/YMNE/4/00525/E/N. 3299/2004/29.12.2006 (DEK 341/13.03.2007)
anddacon tou Yroupyou kat tou Ydumoupyol Okovopuiog & OKOVOULIKWY, EYKPIONKE n umtaywyn oTLc SLatagelg Tou
N. 3299/2004 tng Buyatpikng etatpeiag Forth CRS A.E. yia tnv evioyuon emevouTtikoU oxediou tng, avadopika Ue
TNV TOPOXN KOLVOTOMIKWY NAEKTPOVIKWY ETILKOWVWVIOKWY Kl EUPUIWVIKWY UTINPECLWV gupelag KALHOKAG oToug
TOUElC TOUpLOpOU, LETAPOPWY KAl TIOALTLIOUOU 0TO VOUO ATTIKAG. H eykplBeioa emévduon avépxetal GUVOAIKA OTO
00O TwV € 1,8 gKAT. KOL TO TTOCOOTO TNG EMLYOPHYNONG avépxetat oto 30% tng emévduong Atot mooov € 540 . Tnv
31" Moaptiou 2011 n Etaipeio eixe mpaypatomnotfosl emevdUoel, cuvolikol Toool € 1,4 ekot. mepilmou pe
avtiotoyn kataxwpnon mocol € 430 xA. ota KovOUALA TNG KOTAOTAONG OLKOVOULKAG BEonG «ETyopnynoelc» Kat
«ATOULTAOELG Ao To AnpdoLo».

TupBaoelg pe tnv Kowvwvia tng NAnpodopiag A.E.: H Etatpeia otig 12 Maptiou 2007 untéypale SUo0 cupBACELS
pe thv Kowwvia tng MAnpodopiag A.E. oL omoleg evtdooovtal oto Emixelpnotakd MNpdypappa «KOINQNIA THX
MAHPOOOPIAZ» kol €l8IKOTEPA Ylo TA UTIoépya 6 & 7 ota mAaiola tng Spaong ywa tv «Xphuatodotnon
Emxepnoswy ylo tnv avamtuén tng Eupulwvikng MpocBaong ot Nepldpépeteg tng EANGSacy. I0pudwva Pe TIg
TPoBAEPELS TwV CUUPBACEWY 0 CUVOAMKOG TIPOUTIOAOYLOUOG TWV 2 UTIOEPYWY OVEPXETAL O€ TTIOCOV € 55,6 €KaAT., €K
Twv omolwv moco € 42,3 ekat. adopd tov Afova | (Avamtuén Eupulwvikig MpooBacng) evw mooo € 13,3 ekar.
adopd tov Afova Il (Tévwon tng IAtnong Eupulwvikwv Yrinpeowwv). H Stabéoun xpnuatoddtnon kat ya toug Suo
Afovec avépyetal o MOCOOTO £wG 50% emi tou ermAEELLOU TPOG evioxuon TpoUmoAoylopol evw n uAomoinon toug
£mperne va £xouv oAokAnpwOel yia tov Afova | péxpt 31 louAiou 2009 kat yia tov Afova Il uéxpt 31 OktwpBpiou 2009.
Méypt tnv 31" AekepBpiou 2009 n Etaupeia oAokARpwoe TG emevBUoEL Kot EAaBe TOOOY emyopriynong € 19,5 ekart.
Teplmou e avtioTtolyn Kataxwpenon oto KovSUAL TOU TG KATAOTOONC OLKOVOULKN G B£0n¢ «ETtlyopnynosLg».
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Evoikia Ktipiwv: O Oplog €xel cuva el epmopLkéG cupdPwVieg Aettoupyikng Hicbwong yla tn picbwon ktplou,
Xwpwv ypadeiou kal ypadeiwv mou xpnotponolouvtal w¢ cnUEla TTapoucioong and Toug avIupoowroug. Ot
oUUdWVIEC auTEC €xouv pEon Oldpkela 5 £wg 10 eTwv pe SuvATOTNTEC OVAVEWONG OE OPLOUEVO aATO T
cuUBOAatLa. Ot LEANOVTIKEG UTIOXPEWOELG UE BAaN TIC R8N UTIOYEYPAUUEVEG CUUPBAOELG evolkiaong KTipiwy otig 31

Maptiou 2011 kat 31 AskepPBpiov 2010 avaAvovtal we €EAG:

O Outhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
EvtOg VoG €Toug 4.220.462 4.246.950 1.964.473 1.941.768
2-5£tn 14.728.094 14.961.252 5.195.392 5.376.882
Avw Twv 5 gTwv 12.793.784 13.762.108 2.762.460 3.103.272
ZUvolo 31.742.340 32.970.310 9.922.325 10.421.922

Eyyunoeig: O Outhog kal n Etatpela ekdidel eyyunTIKEG EMLOTOAEG TIPOG SLAdOpPOUG TPITOUG. ITOV MOPOKATW
Tiivaka TEPLEXETAL N AVAAUGCN QUTWY TWV EYYUNTIKWY EMLOTOAWV Onwg €XeL StapopdpwOel otig 31 Maptiouv 2011

ka 31 AekepBpiou 2010:

O Outhog H Etaupeia
31.03.2011 31.12.2010 31.03.2011 31.12.2010
KaAr ektéheon cupBaoswyv 9.679.568 13.315.766 2.533.639 6.169.837
JUUHETOXN OE SLAYWVLOHOUG 41.296 21.751 41.296 21.751
ARdn mpokatafoAng MANPWUAG 36.792.631 42.348.951 35.606.131 40.925.151
Z0volo 46.513.495 55.686.468 38.181.066 47.116.739

YTOXPEWGELG A0 CUMPBACELG LE TTPOUNOEUTEG: TO OVEKTEAEGTO UTTOAOLTIO CUUPBACEWY UE TIPOUNBEVUTEG KATA TNV
31" Maprtiou 2011 avépyetal oe eninedo Opidou oto mocd Twv € 29,6 ekaT. Tepimou Kot oe emninedo Etapeiog
oto 1ood twv € 7,0 ekat. mepinou (31" Askepppiouv 2010: 30,5 ekat. kat 7,2 ekat. mepinou avtiotolya). EmutAéov
Ol UTIOXPEWOELG TIOU QTIOPPEOUV OO CUUPBACELS OXETIKA HE TNV GUVTAPNGCN TNAETUKOWWVIOKWY KUKAWUATWY
SleBvolg xwpntwdtntog (OA&M charges), avépxovtal os € 6,3 skart. nepinou (31" AskepPpiouv 2010: 6,4 ekat.

Tepimovu).

25. AIKAZTIKEZ AIAQOPEZ — AIAITHZIEZ:

A. FORTHNET A.E.

I.  Ouaguwoelg tng Forthnet katd tpitwv avépyovtal oto mood Twv € 46,44 ekart. epinou.

1. Ek tou moooU autou, € 26,7 ekat. mepimou amoteAouv amaitnon tg Etalpeiag evavtiov tou OTE
Suvapel tng amd 31 AskepPplov 2002 aywyng tg Etatpeiog avadopikd pe tn Oetikn {nuia mou
Loxupiletal otL unéotn amd tnv umobson tou EMAK (Stakpltikr petaxeiplion tou OTE umép tng
Buyatpiknc tou OTEnet), € 293 xIA. mepimou amoteAovv amnaitnon tng Etatpeiag katd tou OTE yLa thv

nowkn BAGPN mou unéotn anod tnv idla attia.

Ekkpepel akopn alwon tng Etatpeiag evavtiov tou OTE avadopikd pe tn BT Kal amoBeTikn)
{nuia mou oyupiletal OTL UMECTN amd ABEULTEC TIPAKTIKEG EMAVATIPOCEAKUGNG TTEAATWY, N omola
QavEpXETOL OTO 00O Twv € 4,1 ekart. mepimou amotelovv Se amaitnon amoé tnv dla attia yla Ty

nOwrn BAGPN mou uméotn.
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ExkpepoUV oto ZuppoUlAlo Emikpateiag kat oto AEDA altroelg akUpwong Kotd anodAoewv TG
EETT mou adopolv: a) EKTTWOELG Oykou Kivhong tou OTE, B) to xapnAo nepltbwplo petafl Alavikwv
KOl XOVOPLIKWY TILWV ULoOWUEVWY YpaUUWY, Y) To UPog Twv TeAwv Stacuvdeong 8) ta TéAn Twv
ULoBwHEVWY ypappwy. Ot B€oelc Tng Etalpeiag eival BACLUES, OUWG N coBapdtnTa Twy UToBEcEWV
KOl oL TtepLloTdoelg Suoxepaivouv TNV TpoPAsdn ¢ eudokipnong Twv wW¢ Avw UToBECEWY UE ThV
£vvola ¢ amdppdng Twv altoewyv mou £xel umtofdalet o OTE kat tg anodoxnc ¢ aitnong mou
€xeL umtoPaAel n Etatpeia. H enintwon (Oetikr) ota owovopkd anoteAéopata tng Etatpeiag eival
abduvatov va TpoPAedBel SLOTL EKTLLATAL OTL KoL €AV OKOUN OMOLASATOTE 1 KoL OAEG OL OUTHOELG
gudokunoouy, o pakehog tng undéBeong Ba emavéNBeL otnv Aloiknon n omoia Ba emavakpivel Ta
kplowa téAn. AKOpn, ekkpepel mpooduyn g Etaipelag katd tng anodaong £ykpLong Tou VEou
KavoviopoU mpoemihoyn¢ tng EETT.

Emiong exkpepolv evwriov tng EETT amoddoslg eni SU0 OXETIKWVY AKPOACEWY, OL omoieg €Aafav
xwpa 1o 2005 kat adopouv n PevV MPwTN TNV dpvnon tou OTE va avayvwploel EKMTTWOELG OYKOU
XOvOpLKAG, n 8€ SeUTEPN TNV MAPAVOUN TLLOAOYNON KUKAWHATWY TNG ETALpELOg KaL TNG UTIOXPEWONG
tou OTE og emotpodn) MoowV WG oxpewodATwg kataPAnOévtwy. AKOUn ekkpepel n €kdoon
anodpdcswv eni katayyehiwv g Etalpeiag avadopikd e mapaBAcel; OXETIKEG UE TNV ayopd
XovOpIKAG gupulwViIKAG TPooPBaocng, Kabwe emiong Kal ylo TOpoPACELS OXETIKEG PE TNV Oyopd
ULOOWHUEVWY YPAUUWV.

Mot TIC amaLTAOELS AUTEG BV €Xel oxnuatiotel mpOPAen e0dB0U OTIC OLKOVOULKEG KOTAOTAOELG TNG
Etaipeiag.

OL Aoutég amautroelg tng Etatpeiog (MAnV Twv avwtépw UMO 1. UTMOBECEWV PE KAVOVLOTLKO KOl
TNAETUKOWVWVLAKO TIEPLEXOUEVO) KATA TPITWV OodeIAETWV avépyovtal oTo Tmoco twv € 11,06 ekar.
nepimou.

ErmutAéov, umdpyel amaitnon tng Etalpeiag koatd tou Anupoociou yla to €pyo tou Ymoupyeiou
Eowtepikwyv «EBVIKG Alktuo Anpootag Aoiknong — ZYZEY=IZ», n omola avépyetal yia to A’ E€aunvo
2010 oto mood twv € 993.929 mAéov O.M.A. Na 10 MOOO auUTO €xeL Ndn umoPAnBel aitnua
avayvwplong amaitnong oto NXIK kat avapévetal Betikn €kpaon. Opoiwg €xel umoBAnBel aitnpa
avayvwpLlong amnaitnong oto N2K yia to I’ Tpipnvo 2010 yia to mocd twv € 468.827 mAéov OMNA. Na
1o A’ Tpipnvo 2010 n avtiotoyn amaitnon tng Etalpeiag Kotd Tou Anpociou avéPXETal OTO OGO
Twv € 470.623 mAgov O.M.A., yla thv omola n Etaipeia eniong €xel UMOBAANEL OXETIKO altnua
avayvwpLlong oto NKZ.

o TIC AMALTAOELG AQUTEG £XOUV avayvwploTel £00da oooU € 1,4 K. OTLG OLKOVOULKEG KOTAOTACELG TNG
Etalpeioc.

310 mAaiolo eAéyxou mou SlevepynBnke, SLamoTWONKE N KATAXPNON GNUAVTIKOU XpNUOTIKOU TToooU
and untdAAnAo tou Aoylotnpiou tng Etalpeiag oe cuvépyela pe to oLluyd tng LYoug € 2,37 ekart.
niepinou. Katémv autou, n Etalpeia uméBade dpeoa £ykAnon KAtA TwY aAVWTEPW TTPOCWTTWY YLa TIG
KOKOUPYNUATIKEG TTPAEELS TNG MAaoToypadiag LETA XPHOEWS KaL TNG OTTATNG EVW TAUTOXpOova TTPoERN
KOl OTLC ATOPAITNTEG VOULKEG EVEPYELEG EVWIILOV TWV TIOALTIKWY SLKAOTNPLWV yla TNV amoKataotooh
¢ {nuiag mou €xeL unootel. Xe kKABe mepintwon, n Etalpeia, £xel Ndn mpoPel otig amattoUEVEG
T(POPAEYPELG OTLC OLKOVOULKEG TNG KATAOTAOELG.
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Il. Afwwoelg Tpitwyv Katd Tng Forthnet

Anaitnon nooou € 350 XA adopd aywyn WSuwtn Katd thg Forthnet yia tkavomnoinon nBuwkng BA&PNg
Aoyw umoTBépuevng mPooBoAnG TNG MPOCWTILKOTNTAC Tou odellduevng oe &nbev mapdvoun
oupumnepldopd NG ETalpeiag Katd TV mapoyr o€ autdv untnpeotwv dladiktuou. H ev Adyw umndBeon
oulntnOnke kal avapévetal ékdoon tng anddacng.

Aywyny tou OTE evwriov tou MoAupeloug Mpwtodikelou ABnvwv katd tng Etalpeiag ywa tnv
kataBoAn amolnuiwong ylwa depduevn mapaPiaon twv Slatdafewv tou Kwbdika Agovtoloyiag
Aoknong TnAemikowwviakwy Apaotnplotitwy (apbpo 11 map 3), twv Slatdewv mepl mpootaociag
™G mpoowrikotntag kat apbpo 57-59AK, kabwg kat twv Slatdfewv tou v. 146/1914 mepl
anayopeupévng abgutng dtadniuonc. H depduevn mapafioon cuvictatal otnv xwplc dwkaiwpa
Xpron g enwvupiag tou OTE otn Stadnuiotiki kaumavia tng Etatpeiag. Me tnv Aywyr] tou o OTE
Slekbikel, petafld aMwv, tnv katoafoln amolnuiwong UYoug Eupw Tmévie ekatoppupiwv (€
5.000.000) wg XpnHATLKA LKavoTmoinon yla tThv mpokAnBeioa otov ev Adyw opyaviopd nowkn BAARN,
VOULOTOKA aro TNy eniboon Tng aywyng (ntot amoé 21.08.2009) kat péxpL e€0PARCEWS QUTAG.

KatayyeAia tou OTE evwmiov tng Emutpomng AviaywviopolU oavoadoplkd Me Tuxov mapafioon
Slatdtewv Tou avtaywviopol (cUpdwva pe to N. 703/77) ek H€poug TG EAEYXOUEVNC/BUYATPLKAC
etalpeiag Multichoice og oxéon e TIC CUUBACELG OTTTIKOAKOUGTIKOU TIEPLEXOUEVOU TIOU N TEAsUTALA
€xel Kataptioel pe toug eAAnVIkoug ThAeomtikoU¢ Itabuouc EAelBepng Anng. H undBeon eival
EKKPEUNC Kol SEV UTTAPXEL, TIPOC TO TIAPOV, SUVATOTNTO OLKOVOULKNG OIOTIUNONG.

Mo tg avwtépw unobéoelg n Aloiknon tou Opidou kat tng Etalpeiag ektiud otL 6ev Ba €X0UV GNUOVTLKNA
EMIMTWON OTLG OLKOVOMLKEG KOTAOTAOELG KL KATA CUVETELD SEV €XEL oxnuatioBel mpoPAen e€6dou.

FORTHNET MEDIA HOLDINGS S.A.

(a) Ouekkpepeic aflwoelg Twv Tpitwy Katd tng Buyatpikng etatpeiag Forthnet Media Holdings S.A. (oto €€Ag
FMH, n onoia anoppodnoe tn NetMed EAAGG A.E.) avépyxovtal o€ € 15,48 ekat. TEPLTOU TTAEOV TOKWV
Ko e£66wv. Ao To AVWTEPW TOOO:

i)

i)

Anaitnon moool € 4,7 ekat mepinmov adopd o aywyn oto MoAvpehés Mpwtodikeio ABnvwy twv
kAnpovouwv 6/vovtog cupPoulou etalpeiag pe TNV omoia {nTouv va toug emidikacBolv mood
omoAecBeloWwV EMITAYWV VOULUOTOKWE, KOBWE Kal va Ttoug emiblkaoBel xpnUatiky Kavomoinon
Aoyw nBkng PAAPNG. Av kol katd tn oulntnhon tng umobeong n FMH &ev kKANBnke vopwua va
CUMUETAOYXEL KOl UTtipée v HEPEL CUUPBLROOUOC TWV EVAYOVTWY HE TOUG AOUTOUE GUVEVOYOLEVOUC
(GEAR FORUM, EAAAI AE, LUMIERE PRODUCTIONS AE), ot evayovteg SUvavtal va gysipouv tnv
anaitnon tou¢ (ue véa aywyn) kata tng FMH. Ta pépn Pplokovtol oe oulnTAoEL yla TtV
oupBBactikn eniAuon tng dtadopdg os Moood mou dev avapévetal va uttepPet tig 200.000 supw, HE
avtiotolyxn mopaitnon Twv KANpovouwv amnod onoladnmote GAAn afiwan.

Anaitioelc moool € 8,2 eKAT. TEPLMOU, VOULUOTOKWS, adopolv amattioslg MNAE ywa tnv
amoKataotacn tng {npilag toug Adyw g 6nbev dxkupng ek pépoug thg FMH (mpwnv NetMed EAAGG
A.E.) katoyyeAlog TWV OXETIKWY CUUPBACEWV TNAEOTTIKWY SLKAULWUATWY. ATIO TO AVWTEPW CUVOALKO
000, KplBnke SIKAOTIKWC, 0 APeTAKANTO BaBuo, otL n etalpia odeilel va katafalel mocd € 1,3
£KAT. TIEPLMOU VOULUOTOKWE O OUYKEKPLUEVN MAE yLo Toug avwtépw AOyous. Avadoplkd Pe ThV &V
Aoyw amaitnon, n FMH Ba aockfioel omoiot mpoPAemopeva évlika péoa katd tng Stadlkaoiag
OVOYKOOTLIKAG EKTEAEONC TNG amodaong (0tav n Teheutaia kataotel ekteheotr), n €kBacr] toug
OuwWG elval aBéBatn.

H etatpeia €xel oxnuatiost mpoPAedn €660V OTIC OLKOVOULKEG KATOOTACELG TNG Tooou € 1,8 k. yla thy
QVWTEPW UTIOXPEWON.
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(B)

iii) Amnaitnon moooU € 0,37 ekat. MePLNMOU, VOULLOTOKWS, adopd o€ aywyn tTng etalpeiag Sports Trade
Group Ltd (STG) evavtiov tng FMH, evwriov tou Mpwtodikelou Tou MKETEUTOPYK, LE TNV omola {nta
va TnNG emdikacBel to avwtépw mood amd avefdPAnta TIHoAdyla Tou e€€Swoe n STG Kot
adopoloav mpounBela mpoypaupdtwy abAntikol meplexopévou (ya tnhv mepiodo 2005-2007),
Baoel oOpPacng. Asdopévou OTL oL unnpeoieg éxouv mapaoyebel amod tnv STG, Ta uépn €xouv
ocuudwvnoel ™ ocupPLBactikn emiduon tng dtadopdg oto VYOG TG amaitnong, xwpic emPapuvon
NG amaitnong e TOKOUG.

iv) Amnaitnon nmooou € 0,81 ekart. mepimou MAEOV TOKWV Kal €£00wv, adopd oe aywyr TNG KUTPLAKNAG
etalpeiag LUMIERE TV PUBLIC COMPANY LIMITED wg TiHNKO YL TNV UTIOXPEWTLKI €§ayopd, SUVALEL
Tou apBpou 49B tou N. 2190/1920, amnd tnv THAEAPAIH A.E. (mpo tnG amoppodnaong tng amo tnv
FMH) 828 petoxwv tng etatpeiog Multichoice EANGG A.E., mou katéxet n LUMIERE TV PUBLIC
COMPANY LIMITED.

Mo Tg avwtépw UnoBéoelg n Awoiknon tou OpiAoU eKTLUA OTL 6ev Bal €XO0UV CONUAVTLKA EMIMTWON OTLG
OLKOVOMLKEG KOTAOTAOELG KOl KOTA OUVETIELA SV €XEL oxnuatioBel mpoPAedn €£660U eKTOG TNG AYWYNG
g etaupeiog Sports Trade Group Ltd (STG) evavtiov tg FMH o6mou €ywve npooBetn npoBAedn e§68ou
noooU € 0,2 K. nepimou.

O ekkpepeic afuwoelg tng Buyatpkng etalpeiag FMH (mpwnv NetMed EAAGG A.E.) katd twv tpitwy
avépyovtal o € 135 ekart. mepimou, MAEov TOKwV Kat e€6dwv. Ol avwTépw amattnoelg adopolv otnv
TAELOVOTNTA TOUG aflwoelg Tng etatpeiag katd Siadopwv MAE yla tnv amokotdotoon Tng {nuiag
(meplouotakng kat NBLKAC) mTou unEoTn n eTatpeio AOyw TG AKUPNG KOL TTOPAVOUNG —€K HEPOUC Twv MAE-
KATayyEALOG TWV CUUBACEWV TIOPAXWPENONG TNAEOTTIKWY SIKALWUATWY Ttou ot MAE autég elyav ouvayel
pe tv FMH (mpwnv Netmed EAGG A.E.) ywo TNV thAgomtikn HeTAS00N Twv TOS00DALPLKWY TOUG
QYWVWV. ZNUELWVOUE OTL APKETEC ATTO TIG AELWOELG AUTEG Sev £XOoUV KpLOel AUETAKANTA, EVW APKETEC
ard tig NAE éxouv magel va udiotavral wg evepyég (gite Adyw umoPLBacpou site Aoyw ekkabapilong).

MULTICHOICE EANAZ ALE.

(o) Ou ekkpepeic aflwoelg Twv TPltwV KATd TG Buyatpikng etatpeiag Multichoice EAAag A.E. avépyovtal o€

€ 15,32 eKkar. repimou mA£ov TOKwV Kal e€686wv. Ao TO AVWTEPW TTOCO:

i) MNoocd € 7,7 exkat. mepinov (6nwg avepyotav ot 9/3/2006) voulpotdkwe adopd armaitnon tou
EMnvikoU Anupociou (DAEE ABnvwv) yia Stadopég dopoAoylkol €AEyXOU TIPONYOUUEVWV ETWV.
Katd twv npafewv autwy, €xouv acknBel mpooduyEg oL omoieg dev £xouv tpoodloploBel akoun.

ii) MNocd € 810 X\ vouotokweg adopolos aywyr] tng MSG MEDIA SERVICES A.E w¢ amolnuiwon
(6ladpuyovta kEpbn kat nOkr BAAPN) yia TNV PePOPEVN WE KATAXPNOTLKNA €K HEPOUG TNS Multichoice
EMag A.E. katayyelia tng petafy toug ocupuPacng cuvepyaciag ayopdg kal Slabeong Texvikou
€EOMALOMOU KO TIOPOXNC TEXVIKWV UTnpecwwy, H mpwtodika ekdoBeica amodacn améppupe to
AMO{NULWTIKO altnua Tng evayouaoag, SeXOUEVN OUWE TNV aKUPOTNTA T KotayyeAiog. H ekSoBeioa
kot €deon Sikn €kave dektr) tnv £deon tng Multichoice EANAG A.E. kol améppupe TV aywyn Tng
avtidikou. H umoBeon Bewpeltal eKKPEUNG LE TO OKETITIKO OTL N avtidikog SikalouTal va 0oKNOEL
avaipeon.

iii) Mood € 1,8 ekat. mepimou adopolos aywyn tng etoipsiag UNITEK A.E., avIUTpOOWIOU TNG
Multichoice EAAAG A.E., pue tnv omola {ntoloe va NG KataBAnBel to avwtépw mocod yia Sltadopeg
TIOU TIPOKUTITOUV Ao tn Hetafl toug oUpBaon. H UNITEK A.E. mapaltnbnke amnod to dikoypado tng
£V AOyw aywyng ANV OUwE OXL Kal Ao Ta OXETIKA SLKOLWMUATO Kol KOTA CUVETELX eVEEXETAL VAl
ETOVENDEL.
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iv) Moaod € 0,46 ekat. nepinmou adopd aywyn Tng etatpeiag UNITEK A.E., avtutpoowrnou tng Multichoice
EA\GG A.E., pe tnv omola {ntouoe va tng kataPAnOel to avwtépw nmood wg amolnpiwon mehateiog
Aoyw katayyeliag tng ocUpPBacng avtimpoowrneuong, cUpdwva pe to M.A. 219/1991. EkS66nke
MPWTOSIKN amodacn mou emSIKAleL TO avwTépw Tood umép tng UNITEK A.E. kal mpoOKeLtol va
ooknBei édeon.

v) MNood € 2,94 ekat. mepimou adopd aywyn Siknyopou, Pe tTnv omoia {ntd va tng kataBAnbel to
QVWTEPW TI00O0 WG PepOueve odelAOPEVEG OIKNYOPLKEG apolBEG (ue PBaon tov Kwdika mepi
Aknyopwv) amod xewplopd SikaoTtikwyv unoBéoewv mou adopoloav tnv avitdikia Tou opthov FMH
(mpwnv Netmed Hellas AE)/Multichoice EANGG AE katd tou thAgomtikol ota®uol ALPHA (katd thv
niepiodo 2002-2006). Ek66ONKe MpwTdSIKN amddach TOU AMOPPIITEL TV aywyr) wg ouaia aBdoiun,
N avtidikog dpwe Sikatoutal va aoknoeL édean.

Mo Tg avwtépw UnoBéoelg n Awoiknon tou OiAOU eKTLUA OTL 6ev Bal €XO0UV ONUAVTLKA EMIMTWON OTLG
OLKOVOLKEG KOTAOTAOELG KAL KATA OUVETELD OEV €XEL oxnuatioBel mpoPAen e€6dou.

(B) Ouexkpepeic aflwoelg tng Buyatpikng etalpeiag Multichoice EAAAG A.E. katd Twv tpitwv avépyovrtal os €
125 exat. mepinou, MAEoV TOKWV Kot €€06wv. OL avwTEPW AmALTHOEL; adopoUV OTNV TAELOVOTNTA TOUG
aflwoelg TnG eTatpeiag katd Stadopwv NAE yla Tnv amokataotacn Tng {nuiag (meplouctakng kat nOkng)
TIOU UTEOTN n e€Tatpela Adyw TNG AKupng Kal TMApAvopNng —eK pépoug twv MAE- katayyeAiog twv
cuUBAcswv mapaxwpnong ThAEOMTIKWY Sikalwpudtwy mou ol MAE autég eixav cuvdalel pe thv FMH
(mpwnv Netmed EA\Gg A.E.) ylwa tnv tnAeomuik HeETAS00N TWV TOS0CHAPIKWV TOUG QAYWVWV.
INUELWVOUUE OTL APKETEG ATTO TIG A€LWOELS AUTEG Sev £XouV KpLOel aUETAKANTO, EVW OPKETEG Ao TiG MAE
€xouv nay et va uplotavtal wg evepyeg (elte Aoyw uTtoBLBacpou eite Aoyw ekkaBaplong).

Ek Tou moooU autol, amaitnon € 325.877 adopd amaitnon tng Multichoice EAG¢ A.E. kotd twv
etalplwv PASSPOINT A.E. (w¢ mpwtodelétda) kat LANNET COMMUNICATIONS A.E. (wg eyyunTpLa) yla
un anodoon twv ewonpaxbetocwv (amod tnv PASSPOINT A.E.) cuvSpouwv mpog tn Multichoice EAAAGG A.E.
INUELWVOUUE OTL N etalpeio LANNET éxel umoyBei oe Swadikacio mtwyevong (katda tnv omoia n
Multichoice Hellas AE £xeL avayyeABel otnv opdda TwV MOTWTWVY Kal £xeL emaAnBeuBel n amaitnon g
w¢ Baowun, n 6g PASSPOINT mapapével adpavig xwpic epdavr] meploucLoKd oTolxela.

Mo TG avwtépw umobéoelg Sev €xel oxnuatiotel MpoOBAen £0060U OTIC OLKOVOWULKEG KOTAOTACELC TOU
Ouilov.

Netmed NV (n onoia anoppodnos tn Myriad Development BV)

OL eKKpeUELG alwoelg TwV Tpitwv Katd tng Buyatpikng etalpeiog Netmed NV avépyovtal oe € 3,45 ekart.
Tepimou MA€ov TOKwV Kal e€66wv. To MOGo aUTO {NTA HE aywyr TN n KumpLokn stotpsia LUMIERE TV PUBLIC
COMPANY LIMITED w¢ Tignua yla TV UTIOXPEWTIKA £€ayopd, Suvapel tou apBpou 49B tou N. 2190/1920,
and tn Myriad Development B.V. (mpo tn¢ amoppodnong tng and tnv Netmed NV) 3.528 petoxwv tng
etatpeiag Multichoice EANGG A.E., mou katéxel n LUMIERE TV PUBLIC COMPANY LIMITED.

DIKOMO INVESTMENT SARL [TeAei uné exkaépion]

Ol ekkpepeic aflwoelg Twy Tpltwv KaTd TNG Buyatpkng etatpeioc DIKOMO INVESTMENT SARL avépyovtal o€
€ 1,24 ekat. mepinmou mAéov TOKWV Kot €£06wv. To Mocd autd INTA HUE aywyr TNG N KUTIPLOKN ETalpEia
LUMIERE TV PUBLIC COMPANY LIMITED wg TiMNUQ Yla TV UTIOXPEWTLKN €€ayopd, Suvapel Tou apbpou 493
tou N. 2190/1920, and thv DIKOMO INVESTMENT SARL 1.272 petoxwv Tng etatpeiag Multichoice EAAAG A.E.,
Tou Kotéxetl n LUMIERE TV PUBLIC COMPANY LIMITED.
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IT. TILEDRASI S.A. (Nou&epupolpyo) [Telel uno ekkaBdapion]
Ol ekkpepelG aflwoelg TwV Tpltwy Katd tng Buyatpikig etalpeiag TILEDRASI S.A. avépyovtal o € 2,81 eKkart.
niepimou mAéov ToKwvV Kat e€68wv. To moad autd INTd e aywyr ™G N Kumplakr etatpeio LUMIERE TV PUBLIC
COMPANY LIMITED w¢ Tipnua yLo. ThV UTIOXPEWTIKA e€ayopd, Suvapel Tou apBpou 49B tou N. 2190/1920,

artd tv TILEDRASI S.A. 2.872 petoxwv tng £taipeiag Multichoice EANGG A.E., tou katéxel n LUMIERE TV
PUBLIC COMPANY LIMITED.

H £kBoaon Twv avwTépw untoBéoewv gV aVaUEVETAL VO EMNPEACEL TA amoteAéopata tou Opilou.

26. METATENEZTEPA TETONOTA:

Agv UTLAPXOUV CNUAVTIKA yeyovota petayevéotepa TG 31 Maptiou 2011 mou va enMnPeAIOUV TNV OLKOVOLKH
katdotacon tou Opilou kat TN Etatpeiac.

HpdkAelo, 26 Maiou 2011

O MNpodedpog tou A.L. O Avuunpoedpog tou A.Z. &
AteuBUvwv Z0UBoUAOG

Deepak Srinivas Padmanabhan Mavaywtng MamnadomnouvAog
ApBu. AtaBatnpiou Z 1849335 AAT. 2676330

O Tevikdg OLKOVOULKOG ALEUBUVTAC O AleuBuvtig 20vtagng & O AtevBuvtig Aoylotnpiou
MapakoAoBNGNg
OkovouLlkwy Kataotdoswv

Eudyyelog Pamtng lewpylia MaAn lewpyloc Mavtlwpog
A.A.T. AE 040547 A.A.T. X 091299 A.AT.T 106663
Ap. Abeiac O.E.E. 0005375 A’ Taéng
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s
forthnet

ITOIXEIA & NAHPO®OPIEZ XPHZEQZ ANO 1" IANOYAPIOY 2011 EQZ 31" MAPTIOY 2011

EAAHMNIKH ETAIFEIA THAEMIKOINGNIGN KAl THAEMATIEDN EQAPMOION
AMIINYEH TTAPEIA |Forshoet A5

A MAE- 4851 106,8,/05,/04

oL L VO RPsTHL - BADRIA BEATION-D L0 0 HAAEND RPsTHI
L FOEL PN U FRRIPE THT TP arvh | ILMGRERTY 101 dur J) MAPTHIY 2001
(Zopdwva pe Ty anddaon 4/507/28.04.2009 tou 5 TupBouliou tng g Kepah pérG)
Kat e yeviki evpEPWON YLa TV OLKOVOLLLKR KATGOTaoN Kail Ta anoteAéopata T etaipeiac EAAHNIKH ETAIPEIA KAl ETAIPEIA (Fortht E.) kat tou Opihou.
. P mpoBel enhoyA A dAkn cuvallayn pe Tov ek86tn, va avatpéel oty SielBuvan Sladiktiou Tou EKBSTN, STOU AVapPTUNTEL OL OLKOVOUIKE " Be Tou véuIpoU anaiteitat.

(nood o¢ supa)

ZTOIXEIA EMIXEIPHZHE :

BevBuvon Blasikeiou Exaipelac: www forthnet.gr

Huepopnvia éykpiong ané 1o A.E. Twv

26 Maiov 2011
Toumnvialwy Owovopuy Kataotéoswv:

Tomog ExBeong Emoksmnong : Aev anawitat

ITOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHE (: KoL pin gvat) ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN Kot un £va)
ENOMOIHMENA STOIXEIA ETAIPEIA ENOMOIHMENA STOIXEIA ETAIPEIA
31.03.2011 31.12.2010 31.03.2011 31.12.2010 31.03.2011 31.03.2010 31.03.2011 31.03.2010
EnEprHTIK
IuorpnaoTotdHeva voaTa i sroncia 30373983 susieest 165992102 170553382 Sivoho iu rebalaiov & 6500 (01.01.2011 ke 0101 262801405 34857561 330120694 359.407.205
‘Aula neplousiakd oToeia 205.573.479 215.789.271 18.169.088 19.794.317 Zuyxevipwrikd ouvoliké éooba Hetd and dopoug 13.993.621) (15.590.485) (4.845.545) (9.780.821)
TakTiks anoBepamikd 8.358 - - -
Vepaia 268241726 268.022.695 s1ases s1as6s
Nowd un kurkodopaiva nepiouciaxd oroneia 32.375.250 32.987.566 310939356 310.726.367 Sivoho By kedahaiuy 5600 (31.03.2011 xau 31.03.2010 avriotoya) 248.816.182 332.867.076 325.279.149 349.626.324
AnoBéuata 10137563 6.708.19¢ 1970112 2250877
Anaumioei ané nehdreg 68.619.963 68.314.880 40.637.707 41.064.974 ZITOIXEIA KATASTAZHZ TAMEIAKQN POQN (; £va KaL pun éva)
O VS ——p——— 83.157.765 114.828.170 71723.520 73810371 ENOMOIHMENA STOIXEIA ETAIPEIA
0101:31052011 0101-31032010  0L01:31032011 0L01-3103.2010
SYNORO ENEPTHTIKOY o72245.680 Lo18465.427 609,948,450 618716857 Acutougusée dogoaumne
[T E———— (a852.703) @s.221660) (5.148.880) (8230035)
1AIA KEQANAIA KAI YIOXPEQSEIS Mhéov / pelov npocappoyé pa:
Merogus Kedéhato (155.431,324 pevoyés v € 1,18) 183.408.963 183.408.963 183.408.963 183.408.963 Anochioerg 28.219.944 24.941.887 15,609,781 12.910.69
Nowé Troneia 5lwy kedahaitoy 63.420857 76.894.651 141870186 146.715.730 AocBéoes enyopnyficewy rdytou efomhioyiol (1.299.918) (780.422) (850.471) (763.115)
Sivoho iy kepahaluy Broxeov untpur () 246.820.820 260.303.614 225.278.189 330.124.693 " v xau Gk Fp— (1.156) (27.559) (1.159) (3.895)
Buigara Meoddias (7 1986362 249781 E E NpoBhéets na emobarels anaucioeis Lo7.077 788250 101250 as5.756
Zivoho lwv kedahaiwy (y)=(a)+{B) 248.816.182 262.801.445 325.279.149 330.124.693 Aounég mpoBAeec 101.760 190.834 34937 76.342
MaKpOTIPOBEGHES SAVELAKE UTOXPEWTELS. 286.660.541 286.494.821 89.504.516 89.473.548 Anotehéopara (éo08a, €608, képdn ket Injuikg) eneviutikrg SpactnpidtnTag (2.775.688) (158.360) (55.298) (110.123)
MpoB&besg/Aouris uaporpbeoyes unoxpedoeis 193611765 199.830.739 26577.050 2879913 [ 5261850 78,075 596,107 193304
BpaurpoBeoyies Saveiaxés uroypeoe 46.562.000 46.563.258 20,000,000 20.000.000 oéong o e ¥ kéBoSo s Kedapr - 1500 . .
Nowrég BpaxunpoBETiEs UTOXPEWTELS 196.595.192 222.775.164 148.583.729 151.238.703
) 723420098 755.663.982 284.665.305 288592160 Mhécw/ uelou nposaphoric v etaoléc ovapiaoidy xedaaloy kinonc oy
oxerifovra e i hewroupyusds SpacTIpGTITES:
Meiwoon/ {asénon) anoSepdruy (3.455.569) 978027 286766 @ss.177)
Meiwen / (adénon) anecioeuwy 20967369 6289619 @309.011) (6.692538)
SYNOAO IAION KEDAAAION KAI 972.245.680 1.018.065.427 609.944.454 618.716.857 (Melwon) / abgnan umoxpewoewy (mhy tpameliov) (19.575.998) (15.556.692) (1.254.487) (8.961.934)
Meiow:
Xpeworikol téot kat cuvad oS karaPeBAnuéva (5.256.410) (5.046.410) (1.156.146) (1.160.943)
ITOIXEIA KATASTAZHE ZYNOAIKQN EZOAQN (: £vaL Kat pn 3 KaraBeBhnpévot popot (984.033) (361.436) - -
ENOMOIHMENA FTOIXEIA ETAIPEIA oe hownég 121.553 (8.118) 90.346 (8.122)
0101-31.032011  01.01-3103.2010  01.01-3103.2011  01.01-31.032010 6 fwon) oe howés 5 o (83.409) 32.700 (83.408) 32700
MANPWHES yiat anolnpiwen MPoowRKoy (614.892) (432.236) (362.377) (21.532)
Kokhog epyaoiav 102.640.714 98.339.636 55.781.943 48.135.170 @ @ 6.689.807 3.328.130 6.807.200 11.156.576)
o s oyt G peowe  ameoo  asas
Znég mpo popwv (14.952.703) (15.221.661) (5.148.880) (8.230.035) EnevSutikéc Apactnpidtnreg
Avopc evaibuari ke ATy RaYiGY OTaNEY (1.s92.192) (8.813.470) (10635.829) (8.604.566)
Znpuiég peta ané dopou(A) (13.993.621) (15.590.485) (4.845.545) (9.780.821) EVOWpaTWY Kat & - 43.178 1.709 11.886
- IBlokriteg unTpLKAS (13.482.152) (15.347.423) (4.845.545) (9.780.821) Téxot etonpayBévres 98.995 246,694 55.298 110123
. AbEnon i i A a
Awaubpara peogndiag. (511.469) (243.062) neplovoLaxd otowela 15.904
I0voho eKpowV yia emevBuTIKE Spaotnpiétneg (B) (11.877.293) (8.523.598) (10.578.822) (8.522.557)
Nowné ouvoiké éooba petd ané Gpépouc(B) - - - -
(13.993.621) (15.590.485) (4.845.545) (9.780.821) Xpnuatodotiké ApactnpioTnes
R (13.48252) (15.347.623) (.865.505) (8.750.821) KaBapés avaiibes paxponpigeaiov Saveioy - 328175 - 30968
RS ———— (511.469) (263.062) - - KaBapi petafokr ypnparoSomuci pisBwong (8.127.382) (2.700.621) (39.009) 7632
Znies e an ibpous avd wesoxi - aaucs (o€ €) (0.0867) (0.0387) 00312) (00629) w1238 (2372486) (39.009) 38500
Képsn o dpuy, onuaoSoTKY, eRevBUTIKGY KaBapi ueiwon ova tai S1ad.xat wodGvana nepisBou (@) + (8)+ () (9310.868) 7567.910) 810631 (19.600533)
anoteheopdrio ket ouvohuisy arocBéoewy 14883514 16.481.121 10551240 5.000.766 Tapewaxa Maéoya kat woSivapa Evaptng NepéSou 38.383301 79.549.226 20294.131 40621678
Tapetad O ket woSivapa ATENs Nepiosou 29068523 nsssn 16.483.500 20981105
MPOZOETA ITOIXEIA KAl MAHPO®OPIEZ
1.0t 1/2011-31/03/2011 6 10 AtowknTikd ZupBovhto TG etanpeiag oTig 26 Maiou 2011, 9. Ot evaupeizg Tou Opthou pe 0 Toug, HeToxws n peBodog
2.0 31 Mapriou 2011 1.463 dropa, i Trg 31 Mapriou 2010 f & pLurvou 2011 6 i 12
o avtiarouos api8iuds Tou Rpocuo ey 1474 drop i Tav Ok K 853 o yia TV Excupei v vy owovolKiY KaaoTdoEwy TG 310 AekeuBpiou 2010.
3. Aev udiotavrat epnpdyuata Bapn eni Twy axWATWY TwY ETAPLEV Tou Opthou. 10. é ne e e Téyovtal eite ané Ty i KaL ouyy:
0 : Ouidos ‘ ¢ doeig g excupeia 11, Tarosd oz ket ayops b évaptn fsxprions, kadig ke e i ey g Exaupias
(ESpat: Kunpog, Mocootd fic 31/03/2011: 41,27%) pe T ué ‘Tou Opidou otn AN Tne Tpt e oy péva ey oo AAMN 24, éxouv we e€Ac:
s " 3 f (Moot oe eupi) Ophog Ecaupeia
6. 0L (P G Eraupeiag kat ipe wTKe ) Eooda 0 2.663.100
owovopKiY KataoTaGEwY. B)Efobar 443.000 63.955
7. H Etaupeia kat 0 Opthog €xouv mpoPei cwpeutixa oe tpdBAedn yia 0,2 exar. v) Anatrioelg 53.730 43.507.661
e €2,55 exar. aveioroa. Enudéov, Sev éxet ¢ ¢ (o8 uewn doporoyuc 8) ¥moypetoeg 699.098 65.653.601
anaiton oe dopoloyukr Inuia TodoD € 4,5 exar. yia Tov Ok kat yia Ty Eraipeia mpokeuévou va kahudBoly Tuxév mpéoetol dopoL €) Zuvalhavég kat apoiBés SieuBuvixav otehexwy kat pehwv Tng Sloiknong 1.760.043 1.587.158
oy Ba TpokGpouY o HENAGVTIXS opokoyikd ENey. 07) Anauticeiq ard BueuBuviud: oTehExn K pékn g Biolkong o o
8. Aev umdpyoLV eMiSIKeS A UM Slattnoia URoBEoEL, KB Kat anodd va enintwon ) Ynoxpewoeis tpog Ta SieuBuvtid otehéxn kat uén g Stoiknang o I
oy owovop KatioTaon twy crapeuy Tou Opikou. To oad Twy TpoPAéd oy Eraupeia € 0, ko € 1,8 ex. 2 5 Lo ——" Ehnte v 31 Maptiou 2011 aviABav oo ooty € 12,149,242 a € 9,423,823 avriotona.

0 NPOEAPO3 TOY A 3.

DEEPAK SRINIVAS PADMANABHAN
Ap.DuaB. Z 1031032

0 ANTINPOEAPOS TOY A.3.
& AIEYOYNQN EYMBOYAOZ

NAMAAOMOYAOS NANATIQTHE
T.3676330

Hpdxheto , 26 Maiou 2011

O FENIKOZ OIKONOMIKOZ AIEYOYNTHZ

PAMTHE

0O AIEYOYNTHZ ZYNTAZHI & MAPAKOAOYOHIHZ

OIKONOMIKQN KATASTAZEQN

EYAITEAOZ

AAT. AE 040547

TAAH TEQPTIA
AAT.X091299

O AIEYOYNTHZ AOTIETHPIOY

MANTZQPOS FEQPTIOX
AAT.T 106663
Ap.ABeiag O.E.E. 0005375 A' Ta€ng
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