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LAVIPHARM A.E.

ENAIAMEZEX ENOIOIHMENEL OIKONOMIKEZ KATAXTAZEIZ THZ 31 MAPTIOY 2011
KATAZTAZH YNOAIKON EXOAQN

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

ZHM.
KUkAog epyaoiiv 5,20
KooTog TTwAAoEwv
MikTd amoTeAéopaTa
Nomé Aemoupyikd £é00da 6,20
‘E€oda dio0knTiKAG Acmoupyiag 7
‘E€oda Aemoupyiag di0BEoewg 7
‘E€oda €peuvag kar avamtugng 7
Nomré Aemoupyikd £€oda 6,20

NeiToupyikd képdn ({nuicg) TTPO XPNHOATOOIKOVOUIKWY

ATTOTEAEOUATWV KOl QOPWV

Xpnuaroolkovouikd £é00da

XpnuaTooikovouka £€0da

KaBapd xpnHATOOIKOVOUIKA atroTEAéTHOTA

Képdn / (npieg) mpo poépwv

®opog eioodrpaTog 8
Képdn / ({npieg) perd amo @opoug (A)

KaravéuovTal o€:

IBIOKTATEG PNTPIKAG

AKaiwpara peioyne iog

Normré ZuvoAiké ‘Ecoda perd amd @oépoug (B)
ZuykevTpwTIKG ZuvoAikd ‘Ecoda (A+B)
KaravépovTal ot:

IBIOKTATEG PNTPIKAG
AKaiwpara peioyne iog

Képdn /(Znpieg) peta ammd @ opoug ava peToxn Bacikda (o€ Eupw)
Képdn /(Znuieg) peta ammd @ 6poug ava PeToxr TTpoaapuoopéva (o Eupw)

01/01/2011-  01/01/2010-
31/03/2011  31/03/2010
48.032 54.053
(39.477) (45.730)
8.555 8.323
449 1.553
(3.450) (3.429)
(4.061) (4.582)
(748) (1.014)
(1.231) (88)
(486) 763
217 66
(2.809) (2.090)
(2.592) (2.024)
(3.078) (1.261)
(144) (785)
(3.222) (2.046)
(2.317) (1.889)
(905) (157)
(3.222) (2.046)
1.380 (1.295)
(1.842) (3.341)
(1.513) (2.644)
(329) (697)
(1.842) (3.341)
(0,0454) (0,0370)
(0,0454) (0,0370)

O1 emouvamToueveG ONPEIWOEIG aTToTEAOUV avaTréoTTaoTo PEPOG auTwy Twv Evotroinuévwy Evdidpecwy Oikovopikwy KataoTdoewy.



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 MAPTIOY 2011

KATAXTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIaQOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIAKA OTOIXEiO
Evowpara mayia

Aula TTayia TTEPIOUC IOKA T TOIKEIO

Emevoutikd akivnra

Emevduoeic o€ ouyyeveic eTaipeieg

AvapoAropev e QOPOAOYIKEG ATTAMATEIG

NoNTEG JOKPOTTPABET UEG ATTATATEIG

Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
KukAo@opoUvTa TepIOUTIaKd oToIXEia

ATobéuara

MeAaTeg Kal Aonég aTmaImioeig

Tapioka diabéaia kai I0od0v apa

Aeopeupéveg Karabéoeig

Z0voAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

1AIA KEQAAAIA KAI YIIOXPEQXEIE

MeToxikd kepaAaio

Alagopa utrép 10 ApTIo

Ao amoBepaTikG

ZuvoAAayUaTIKEG DIAPOPES ATTO LETATPOTTH EKUETAAMEUTEWY EEWTEPIKOU
ATtrotéAeoa €I vEov

ZUvoho

Akaiwpara pelowneiog

Z0volo 15iwv ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eTHES UTTOX PEWOEI

Adveia

MpdBAewn yia TTOPOXEG OTO TTPOCWTTIKG

MpoBAéweIg

Norég HoKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBETHWY UTTOXPEWOEWV
Bpoxump60eopeg UTTOX PEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

Tpéxwyv @épog eI00dAUOTOG

BpayumpoBeapa Adveia

Makpotp6Beapa daveia TTANPWTER OTNV ETTOUEVN XPNHOoN
Z0VOAO BPaXUTTPOBET WY UTTOX PEWTEWV
Z0volo YTroxpewoewv

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

O1 eMOUVOTITOLEVEG ONUEICEIS ATTOTEAOUV QvaTTOOTIATO PEPOG AUTWY Twv Evotroinuévwy Evdidpecwy Oikovopikwy KataoTtdoewy.

ZHM. 31/3/2011 31/12/2010
9 30.352 30.953
10 42.794 44,831
9 1.435 1.435
1 103 131

17a 3173 3.105
12 6.030 6.035
83.887 86.490

13 13.099 12.439
14 75.632 82.224
15 9.375 9.990
- 1.000

98.106 105.653

181.993 192.143

51.081 51.081

84.418 84.418

20.707 20.707
(192) (996)
(128.683) (126.366)

27.331 28.844
(11.847) (11.518)

15.484 17.326

17 76.270 81.728
2.409 2410

2.413 2.363

1.498 2.187

82.590 88.688

16 44,635 45.752
1.114 1.341

17 36.860 37.866
17 1.310 1.170
83.919 86.129

166.509 174,817

181.993 192.143




LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ 31 MAPTIOY 2011

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

ZuvaAaypaTikég
MeToxiko AmoBemkd Aormé Biagopég amo Ymohormo Akaiipara
3 Ymép 10 A petaTpOTA Kepdwv Zivoho } Zivoho
KegdAaio AmoBepaTikd i Meioyngiag
ApTio ekpeTaMeloswy Eig veo
£fwrepIkoU
Ymohono 31/12/2009 51.081 84.418 20.671 (67) (122.567) 33.536 (10.765) 22.11
Avahoyia petoyng iog emi akahuTTTwv JuIcv BuyarpiK@v (12.034) (12.034) 12.034
YréAoimo 0110112010, (avapopwyévo) 51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.1M
Képdn / (Znuiéq) xphoewg HETa ammo @ 6poug (1.889) (1.889) (157) (2.046)
Normé auvohiké éo08a perd amo ¢ poug (755) (755) (540) (1.295)
ZUYKEVTPWTIKA TUVOAIKA é00BC PETd a6 6poug (755) (1.889) (2.644) (697) (3.341)
Ymohono 31/03/2010 51.081 84.418 20.671 (822) (136.490) 18.858 572 19.430
Ymohono 31/03/2010 51.081 84.418 20.671 (822) (136.490) 18.858 572 19.430
Avahoyia petoyng iog emi akahuTTTwy JuIc Buyarpik@v 12.034 12.034 (12.034)
Yméhono 31/03/2010, (avapopowuévo) 51.081 84.418 20.671 (822) (124.456) 30.892 (11.462) 19.430
Yméhoro 01/01/2011, (avapopewpévo 51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
Keépdn / (Znuiéq) xphoewg HeTa ammé @ poug (2.317) (2.317) (905) (3.222)
Noimid GuvoAIka £005a PeTa amrd ¢ 6poug 804 804 576 1.380
SUYKEVTPWTIKA OUVONIKG E00Ba ETA aTTd @ 6poug 804 (2.317) (1.513) (329) (1.842)
Ymoéhono 31/03/2011 51.081 84.418 20.707 (192) (128.683) 27.331 (11.847) 15.484
Avahoyia eloyng iog emi akGAUTITWY {nuiiv Buyarpikwv
Yméhoro 31/03/2011, (avapopwpévo) 51.081 84.418 20.707 (192) (128.683) 27.331 (11.847) 15.484

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

1. Ta Aoimd Zuvohikd ‘Ecoda petd amd @dpoug agopolv GuvalAayUaTIkEG DIAPOPES ATTO PETATPOTTN
eKMETAANEUTEWY £GTEPIKOU ( evoTToloulevnG eTaipeiag Lavipharm Corp. (H.IM.A)).

O1 emMOUVOTITOLEVEG ONUEICEIS aTTOTEAOUY avaTTOOTIAATO PEPOG AUTWY Twv Evotroinuévwy Eviduecwy Oikovouikwy KataoTtdoswv.



LAVIPHARM A.E.

ENAIAMEZEY ENOMOIHMENEZ OIKONOMIKEYX KATAZTAZEIZ 31 MAPTIOY 2011
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Madeg Eupw, €kTOG €AV avagepeTal dIAQOPETIKA)

Tauiakés poég amd Asitoupyikés SpaoTnpIdTNTES 31/3/2011 31/3/2010

Képdn (Znuieg) po ¢dpwv (3.078) (1.261)

Av aTTpOCOpPHOYEG VIOt
AmooBéoeig & diay pagég TTEPIOUTIOKWY OTOIXEIW V 875 1.026
Niaypa@n amaImoewV - UTTOXPEW OEWV (4) -
MpoPAweig 307 429
Zuv oA aypaTIKEG SIOPOPES 955 (1.002)
AmroteAéopara (kEpdn kai {npieg emev dUTIKAG SpaaTnEIdTTAC) 31 (51)
Xpnuatooikov opika £§oda 2.805 2.091

1.891 1.232

MAéov | peiov Tpooapuoyég yia petafoAég Aoyapiaopwy Kepalaiou
Kivnong i ou oxeTidovral pe TIG A&IToUupyIKEG BpaoTnpIOTNTES

Meiwan / (adénon) amoBepdmwv (734) 468
Meiwan / (abénon) meAarwv kai Aomwyv amamaoew v 6.512 1.945
Meiwan / (augnon) Aormmwv poKpoTIpOBECUWY amamoewV 4 3
(Meiwan) / aténon TPoUNBeUT®WYV Kal AOITTWV UTTOXPEW TEW YV (1.437) (1.484)
Meiov :
Xpnuarooikov opika £608a TTAnpw BEv Ta (1.436) 917)
KarmaBAnBeioeg amolnuit o€Ig O€ TTPOGW TTIKO (237) (559)
KaraBeBAnuév o1 pdpoi (965) (105)
KaBapégc poéc amd AsiToupyikés SpaoTnpioTnTes 3.598 583

Tauiakég poés amo emevSuUTIKEG SpaoTnpIOTNTES

Ayopd evowuaTwV Kal GUAwYV Tayiwv TIEPIOUTIOKWY OTOIXEIWV (95) 91)
Eiompageig amd mwARoEig evowpatwy kol GUAwv Trayiwv 8 92
DAeauEUpEV €G KATABEDEIG 1.000 1.000
Tokol eloTpayBév Teg 24 2
Kal@apés poés amod emevduTtiké SpaarnpioTnTes 937 1.003

Tauakés poégs amo xpnuarodoTikés SpaaTnpIOTNTES

AvTAnBév Ta ddv el (829) 1.480

E¢opAnaeig dav giwv (4.346) (6.454)
Kal@apégc poés amé xpnuarodorikés SpaornpioTnteg (5.175) (4.974)
KaBapn aténon/(peiwan) ota Tapeiakd diabéoiua kal aTa 10030V aya (640) (3.388)
Emidpaon ouvaAAaypamikwv diagopw v oTa Tapiakd S106éaiua kal Igod0v aua 25 (177)
Tapiakd dioBéaia Kal IGodUV apa amy apxr TS XPAons 9.990 11.149
Tapiakd diadéoipa kal 1I008Uvapa oTo TEAOG TNG XPAONG 9.375 7.584

Ol eMOUVOTITOUEVEG ONUEIWOEIG ATTOTEAOUV QVOTIOOTIAOTO PEPOG AUTWY Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoToewy.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. Tevikég TAnpogopieg

O Ouihog Trepihappavel Tic akdAoubeg eTaIpeieg:

e LAVIPHARM A.E. (MnTpIkf)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxel v €dpa g omv Maiavia ATTIKAS Kal
dpaaTnpioTrolEiTal 070 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KaAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oTo Xpnuartiotipio Agiwv ABnvawv. O apiBuds Tou amagyoAoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeto Ty
31 Maprtiou 2011 oe 188 aTopa.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £06pa Tnv Malavia ATTIKAG Kal dpaaTnpioTrolgital aTov KAGGO GUVTayoypaPoULEVWY Kal
un ouvTayoypa@oUpevwy eappdkwy (Mapagdpuako). AmacyoAei 64 aropa (31/3/2011).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAouBeS eTalpeieg:

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke 1O 1994 pe £0pa v MMaiavia ATTIKAG Kai dpaaTnploTroIEiTal OV  EUTTOpIa
QOPMAKEUTIKWY TTPOIOVTWY Kal CUVAQWY E10WV TToU TIwAoUVTal Ot Qapuakeia. AtracyoAei 90
dropa (31/3/2011).

L.A.S.[NIATPA A.E.

[dpUbnke T0 1998 e £dpa v MdTpa Kai SPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUOKEUTIKWV
TTPOIOVIWY Kal gUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 16 daroua
(31/3/2011).

AAPIZA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 e €dpa v Adpioa Kal dpaaTnPIOTToEITAlI 0TV EUTIOPIO PAPUAKEUTIKWY
TTPOIGVIWY Kal ouvagwv €1dwv Tou TTwAoUVTal Ot Qappakeia.  AmacyoAei 14 daropa
(31/3/2011).

NEO®APM A.E.

[5pUBnke 10 1998 pe £€0pa Ta lwavviva Kal dPACTNPIOTIOIEITAI GTNV EUTIOPIO PAPUOKEUTIKWY
TTPOIGVTWY KAl cuvawy €1dwv TTou TTwAolvTal o€ gapuakeia. AtraoyoAei 34 droua (31/3/2010).

KABAAA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIA QAPUOKEUTIKWY
TTPOIOVTWY KOl GUVAPWY €I8WV TTou TTwAouvTal o€ Qapuakeia. AraoyoAei 21 aropa (31/3/2011).

L.A.S. OEZXANONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa v OeooaAovikn kal dPACTNPIOTIOMBNKE OTNV  epTTOpia
QAPHOKEUTIKWY TTPOIOVTWY KAl ouvagwv &idwv. 210 TéAOG lavouapiou 2010 diékowe TIG
dpaotnpIoTnTéG TNG. Aev amaoyohei TpoowTTikd Tv (31/12/2010). H Aloiknan g eAETa OAeg
TIG dUVATATNTES AEIOTTOINGNG TNG ETAIPEING OE TUVAPEIG BPACTNPIOTNTEG.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoopihog LAVIPHARM ACTIVE SERVICES
MéBodog 9 1
Ovoua Eraipeiag . O, 2 Apaotnpi16TNTA % OUPKETOXAG TNV
Evotroinong 31/3/2011  31/12/2010

Lavipham Active Services (Mntpikr) OAkA Pappakammodrikn 100,00% 100,00%
Neog dpp A.E. OAn Poppakammodikn 66,67% 66,67%
Kapaha Pappakeutiki A.E. OAkA Pappakammodrikn 66,67% 66,67%
LAS. Mérpa AE. OAIK\ GappakaroBrikn 98,30% 98,30%
Néapioa Pappakeutiki A.E. OAIKA Pappakammodrikn 98,30% 98,30%
L.A.S. @sgoohovikn M.E.M.E. OAIKR dappakammodiikn 100,00% 100,00%

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 pe £dpa v Maiavia ATTIKAG Kal dpaaTnpIoTToIEiTal OTNV TIAPOXA UTINPEECIWY TTPOS Ta
eapuakeia. AraoyoAei 11 droua (31/3/2011).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAG KaI dpACTNPIOTIOINBNKE OTNV TTaPOXN UTInpeaiwv Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupPdocwy TG Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEG ETaIpieS, BuvAuel Twv oTroiwv N Pharmalogistics AE Trapeiye utnpeaieg logistics
OTIG WG Avw QaPHAKEUTIKEG eTalpieg. Me Tn BIGKOTIA Twv CUVEPYAOIWV auTwy, €TABE ouppikvwan
T0U KUKAOU €pyaciwv TG Pharmalogistics AE. £10 TAaiolo autd, kai yia v opBoloyikdtepn KaTavoun
TOpwv €viog Twv etaipiwv Tou OpiAou, amoQaCioTnke N HETAPOPA/EKXWENON TWV EVOTIOUEVOUTWV
ouppdocwv TG Pharmalogistics otn untpikr) Lavipharm AE, n otroia kai Tig ekTeAei TTAEOV TTAPEXOVTAG TIG
oXeTIKEG utnpeaies. Aev amaoyoAei  amopa (31/03/2011). H Aioiknon g peAetd OAec TIC duvatdTnTeg
agiomoinang TS ETAIPEING O€ TUVAPEIG BPATTNPIOTNTEG.

o CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke 10 2004 e £0pa Tnv Maiavia ATTIKAG Kal dpACGTNPIOTIOIEITAI GTO XWPO TwV KAAAUVTIKWY. ATTAOXOAE
13 dropa (31/3/2011).

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoouihog Laboratoires Lavipharm S.A. amacyoAei 21 aropa (31/3/2011) kan epihauBéver 11 akdhouBeg
ETAIPEIEC:
B+ LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApacTtnpioTolsital atn diEBvr| EMIXEIPNUATIKA AVATITUEN Twv
KOAAUVTIKWY TTPOIGVTWY TOU YTTOOMiAOU.

B HITEXS.A.S

H etaipeia 19pubnke 10 1997 pe £6pa 10 Vannes ot FaMAia. H eTaipeia katéxel Tapaywyiké TUApa ekxUAIong
e T xpRon g SCF texvoloyiag 1o otmoio katdmiv rapayyehiag Tou TeAikoU TTeAGTN Bpiokel pappoyr o€
éva eupUTaTO GACHA TIPOIGVTWY ATTO APWUATA KAl GUCTATIKA TPOPIHWY WG QAPUOKEUTIKA Kal KAAUVTIKA
TpoiovTa.



LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THX 31 MAPTIOY 2011

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AkohouBei Tivakag e Tn ouvBean Tou YmoopiAou Laboratoires Lavipharm SA.:

Ymoopihog LABORATOIRES LAVIPHARM
. . Mc“ , % ouppeTOXNG TV
Ovoua Etaipgiag Evotmoinong ApaoTtnp16TnTa
31/3/2011  31/12/2010
- Laboratoires Lavipham S.A. (MnTpikr) Ok AVATTTUEN KAAAUVTIKGV TEXVOAOY IV Kal TIPOIGVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA Eq appoyn Texvohoyiag UTIEPKPITIHWY LYWV 100,00% 100,00%

YNOOMIAOZ LAVIPHARM CORP.
O Ymroouihog Lavipharm Corp.amaoyoAei 4 aroua (31/3/2011) kai repihaupavel Ti¢ akdAouBeg eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 10p08nke tov OktwpBpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepik. H pévn dpaotnpiémra g etaipsiag ival n oupuetoxr ¢ otn LAVIPHARM
LABORATORIES Inc.

LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Auepiki. H
LAVIPHARM LABORATORIES Inc. €ivai éva epeuvnTikd kévipo pe dlapkwg augavouevo apifuo
TPoidvIwv umd  avammugn. Avamriooel Ta OIKG Tou TIPOIOVTa Kal ouvepyaletal e
QAPUOKEUTIKEG Kl BIOTEXVOAOYIKEC ETAIPEIES YIa TV BeATiwan Twv popiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIOG €ival N EQAPKOYR KAIVOTOHWY TEXVOAOYIWY TTOU BeATILWVOUY TNV aTTddoan
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOTEWV.

AkohouBei Trivakag e Tn o0vBeon Tou YToopidou Lavipharm Corp.:

Ymoépihog LAVIPHARM CORP
ovoua Eratocia Méeo'aos aoToI6mTY % ouppeTOXAG TNV
SNOHG ETaIpElde Evomoinong 31/3/2011  31/12/2010
- Lavipham Corp (MnTpikri) OAIKA ETaIpeia GUMPETOXWY 59,50% 59,50%
- Lavipham Laboratories Inc. OAIKR EpeuvnTikd KévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapr @éan  Avamtugn TexvoAoyiag UTIEPKPITIMWY Uy pwv 30,00% 30,00%

LAVIPHARM LIMITED

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUtrpou kai dpagTnploTioleiTal aTny eigaywyr, Tpowenan kai
TTWANGT QAPHAKEUTIKWY TTPOTOVTWVY KOI KAAAUVTIKWY. Agv aTTOOXOAET TIPOCWTTIKG.
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MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

OpiAog LAVIPHARM A.E.
) : MéBodog i 0 ;
Ovoua Etaipsiag Evoroino aoTnp16TNTA % OUMPHETOXAG TV
31/3/2011  31/12/2010
- Lavipham AE. Mnrpikry Biounxavikn kar Eptropikr - -
- Lavipham Hellas A.E. OAIKA Biopnxavikn kai Eutmopikr 99,90% 99,90%
- Ymodpihog eTaipeiwv L.A.S. OAIkRy Dappakamodrkn 100,00% 100,00%
- Phama Logistics A.E. OAIkRy YTnpeaieg diavourg 96,52% 96,52%
- Phama Plus E§umnpétnon ®appakeiwy A.E. OAIKA E¢utmpétnon Pappakeiwv 94,12% 94,12%
- Castalia Laboratoires Dematologiques A.E. OAIkRy Epmopikn 70,50% 70,50%
- Ymodpihog Laboratoires Lavipham (France) OAIkRy AvamrTugn KOAAUVTIKWV TEXVOAOYIWY Kall TIPOIGVTWV 45,00% 45,00%
- Ymodpihog eTaipeiwv Lavipharm Corporation (U.S.A.) OANKKA Etaipeia ouppetoxwv 59,50% 59,50%
- Lavipham Limited ( mpwnv Lavipham Metraa Ltd) OAKA Y1npeoieg Slavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiopol ¢ mAclowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUHEVWV E TNV PEBODO TNG OAIKAG EVOTTOINONG ETAIPEIWV.

ENOMOIOYMENEZ OYTATPIKE ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. [IOY H KAGAPH TOYZ GEZH THN 31/03/2011 EINAI
APNHTIKH
KAGAPH OESH MOX05TO AZIA KTH2EQ>
SYMMETOXHE 5TA
ETAIPEIAZ IYMMETOXHE
BIBAIA THE MHTPIKHE
31/3/2011

LAVIPHARM HELLAS AE. (3.739) 99,90% 15.217
YTIOOMIAOS. LAS AE (3.262) 100,00% 8.213
PHARMA PLUS A.E. (626) 9%,12% 3210
CASTALIA LABORATOIRES DERMATOLOGIQUES A E. (789) 70,50% 42
LAVIPHARM LIMITED (LAVIPHARM METRAA Ltd) 4,556 100,00% 0,001
YTIOOMIAOS LV CORP. (USA) (18.361) 59,50% 62.570

Meiov: IPOBAEWH ATIOMEIQSHE YMMETOXHS (44.761) 17.809
IYNOAO (22.222) 44.491

O ouvoAikég apiBudg tou amacyoholuevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxero v 310
Maptiou 2011 o€ 476 aropa.

'OAeg o1 avwTépw oUMUETOXEG €Xouv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMIKES
KaraoTdoelg Tou Opilou, Aoyw epappoyng TG HeBGdOU TG OAIKAG EvoTToinong .

Eid1kd yia Tn ouppetoxr otn Quyatpikr etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta ¢Ag.
Meta TV €yKpIan TNG EUTTOPIKAG KUKAOQOPIOG Tou TTpwTou TpoidvTog (B1adepuikd alotnua @aiviavuAng)
avamrugng g Lavipharm Corp. amé v apupédia apyr) Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kar T KaBuoTepAoelg OTn dladikagia EMKUPWONG TNG TTAPAYWYIKAG KOl EAEYKTIKAG Oladikaaiag
(validation), n oxetiki diadikacia BpiokoTav kard v 31 Aekepppiou 2010 oy TeAeutaia ¢don g, Katd
dnuoaicuan Twv O1Kovopikwy KataoTtdoewy, n ev Adyw diadikacia Exel OAOKANPWOET ETTITUXWG.

Tnv 77 Ampihiou 2009 utroypa@Bnke n TEAIKA GUPQWvia e TNV TTapaywyo etaipeia, n ommoia TPOPAETTEN TV
uttd 6poug TTaloN TWV EKATEPWOEY aywywv, TTAPAITNON TOUS aTTO OTTOIAdNTIOTE ATTO{NMiWaN Kal TTapaithon
¢ mapaywyou etaipeiag amd v diekdiknan g €EOQANONG Twv EKKPEPWV TIWoAoyiwv Uyoug 3.4
ekaToppUpia AoAdpia H.IMA..



LAVIPHARM A.E.
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Kard 1o A” e€aunvo tou 2009, oAokAnpwBnke n KatdpTiaon kai Utroypa@n Twv CUUBACEWY LE TO ATk TIOTWTA
¢ Lavipharm Corp. yia v avadidpBpwon kai dieubétnon Tou u@ioTapevou daveiou Togol T6TE 42,5
ekaToppupiwv Aohapiwv HIA, 10 omoio eixe karayyeABei amd Tov TeAeutaio. To ddvelo ac@ahiletal e
evexupiaon petoxwv g Lavipharm Labs. kai ¢ Phasex (Buyarpikég etaipeie¢ ¢ Lavipharm Corp) kai
uTroBrKn AuAwv TEPIOUCIaKWY aToIXEiwv TG ETaipeiag. To képdog TTou TIpoékue aTé Tnv avadiapbpwon Tou
daveiou Tooou Uwoug 13,14 ekatoupipia Eupw, KataxwpriBnke aTa Xpnuarooikovopikd é0oda tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmotoiRBnkav kdmolol amd Toug Gpoug Twv ev Adyw
oupBdotwy. Zuykekpigéva, n karafoAr Tou Togol Twv 4,5 ekarouuupiwv AoAapiwy H.M.A. dieuBethbnke o€ 6
106TT00€G Pnviaieg déoeig Twv 750 xIAiadwy Aohapiwv H.M.A. n kB pia, o1 omoieg katapAiBnkav 6Ae¢ péoa
0710 2010 oUpewva pe Ta opifdueva amod T aUuPacn. H kataford Twy 10 iIo6ToowWY e€apnviaiwy ddoewv Tou
UTTOAOITTOU OQEINGUEVOU TTOOOU Twv 25,5 ekatopuupiwy Aohapiwv HIMA, Ba &kIvhael GTo TIPWTO TPIUNVO Tou
2012. e mepitiwaon aduvapiag kataBoAng g mpwng déang, n Etaipeia duvarar karafaArovag 750 xIAGdeg
AoAapia HIMA va petabérel Tnv TAnpwpA katd 3 pveg pe duvatdtra emavaAnyng e dieukdAuvong autic 4
OUVEXOUEVEG POPEG. ZE TTEPITITWOT N EKTTAPWGNG CUUBATIKWY UTTOXPEWOEWY, KaBioTtaral amaimtd 1o apxikd
11000 TOU daveiou.

Emriang, 10 £10¢ 2009, oAokAnpwOnKe n KatdpTIoN KaI uTroypa@r cuuBacewv agevog e ETEVOUTH, e TV OTToia
€cac@ahileTal emapkng xpnuatodéTnan e Lavipharm Corp. yia Ty kGAUwn Twv ASITOUPYIKWY TG aVaYKWY Kal
TNV EKTTANPWON TWV UTTOXPEWOEWY TNG MEXP! TNV KUKAOQOpIa TOU TIPOIGVTOG QaiviavuAng aTnv ayopd twv HIMA,
ageTépou e Tov dlavouEa Tou TTpoidviog @aiviavuAng oTic HIA, v etaipeia Dava Pharmaceuticals Inc.
(“Dava’), pe paan v omoia n Lavipharm Corp. avaAappaver Ta £¢oda yia v oAokApwaon Twv dIadIKaoIwy
péxp!l v eutopikh diGBeon Tou Tpoidvtog, eviw n Dava Ta £¢oda Trapaywyng Tou HETA TV KUKAo@opia Tou
otnv ayopd. EmimAéov, n véa oup@wvia TTpoBAETTEl aUgnan Tou TTOoOCTOU CUPKETOXAS TS Lavipharm Corp. i
TWV KEPOWV aTTO TIC TTWANGTEIS TOU TTP0idvTo¢ OTIC HITA.

H ulotroinon Twv avwtépw oUPEWVIWY, N éykpion armd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal n
€vapgn g epTopIKAG KukAo@opiag Tou TTpoidvIog gaiviavuing atnv ayopd Twv H.IA., emnpeddel dueca
ouvéxian g dpaatnpiotnrag e Lavipharm Corp.. e TepiTTwon €MTAOKWY A KaBUGTEPAOEWY avayéveTal
OoNUavTIKA apvNTIKA €TdPACN OTNV OIKOVOMIKA TG KATAOTAON KAl TV XPNWOTOOIKOVOUIKY Tng £midoon. H
Aioiknon ¢ ETaipeiag exmiud 611 01 avwTtépw GUPQWVIES kal Ta péxpPl onuepa dedopéva, eGaaalifouv Thv
KUKAOQOpIO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl OUVETIWG TV OUVEXION TN
ETTIXEIPNUATIKAS dpacTnIdTNTAS TG BUYATPIKAS TNG.

2. Inueiwon cuppopewong

O1 ouvnupéveg evAIAUETEG OIKOVOUIKEG KATOOTAOEIS (EPEEAS OI «OIKOVOUIKEG KATAOTATEIGY) EXOUV auUVTaXDE
oUpowva pe 10 AlgBvéc AoyioTikd MMpdtumo 34 mepi Evdidueowv Oikovopikwy KataoTtdoewy. Aev
TepIAapBavovTal OAeg o1 TTANPOPOpIES, TTOU OTTAITOUVTAI YIO TIG ETAOIEG OIKOVOUIKEG KOTAOTACEIG, Kal Ba
TTPETTEI VO avayVWaTOUV 0€ GUVOUAGHO € TIG ETATIEC OIKOVOUIKES KATAOTAOEIS TNG 31 AekepBpiou 2009.

O1 ev Adyw OIKOVOUIKEC KATAGTATEIS eyKpiBnkav amd To AloiknTikd ZupBoUAio Tnv 28" 28 Maiiou 2010 kai
€xouv avapTnBei aTo diadikTuo aTnv nAekTpoVIKr d1EUBuvan www.lavipharm.com.
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3. BaolkéG AoyIOTIKEG TTONITIKES

O1 Oikovopikég KaraaTaaeig éxouv auvtayBei pe Baon Tig idieg AoyiaTikéG TTOMITIKEC Kal TIG iBIEC AOYIOTIKEG
EKTIUAOEIS KaI TTapadoxEC TTou UIoBeTABNKav KATa TNV GUVTAEN Twv ETNCTWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekeuPpiou 2010 kai o1 omoieg avagépovTal avaAuTIKG OTIC GNUEINCEIS ETTI TwWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTwy, He efaipean v e@apuoyn véwv TPOTUTIWY Kal SIEPUNVEIWV TIOU avaQEPOVTal
TTOPAKATW, N EQAPUOYA TWV OTIOIWV €ival UTTOXPEWTIKA IO TIG AOyIOTIKEG XPAOEIS TTou &ekivouv Ty 1
lavouapiou 2011.

e Aigpunveia 19 Alakavoviopog Ymoxpewaewv e Xtoixeia Tng KaBapric Oéong

o Tpomomoinon atn Aigpunveia 14 Mepimmwaoeig MpoTAnpwuwy 6Tav UTTAPXOUY YTTOXPEWOEIS
EAaxioTwyv Elogopwyv

o Tpomomoinan ato AAM 32 Tagivounon Twv Ek66cewv Akaiwudrwy
o Avabewpnaon tou AAM 24 M'vwaoTotroifoelg Zuvoedepévv Mepwv

o Tov Mdio 2010 to ZAAN e&Edwae v TpiTn 0cipa TpoTToTToIRaEWY Twv AlNXA pe okotéd Ty efdAeipn
OCUVETTEIWY Kal TV TTapoxr SIEUKPIVATEWV.

o AMNXA 3 Zuvevwoeig ETixeipRocwy

o AMNXA 7 Xpnuaroolkovouika WEoa: M'VwoTOTIOINTEIS

o AAMN 1 Mapouaiaon Twv Oikovouikwy KataoTaoewy

o AAN 27 Evoroinuéveg kai ETaipikég Oikovopikég Karaataoeig
o  AAI 34 Evdiapeoeg Oikovopikég KaraoTaoeig

o Aigppnveia 13 Mpoypauuata EmpBpapeucng MeAatwy

H epapuoyn Twy Tapamdvw Kaivoupyiwv Kail Tpotrotroinuévwy AMNXA kai diepunvelwy dev £Xouv emidpacn
OTIG XPNKATOOIKOVOUIKES KATAOTATEIS A TRV aTmdd0aT Tou Opikou Kai Tng Etaipeiag.

Ta TTapaKATW VEA Kal TPOTTOTTOINUEVA TTPOTUTTA Kall DlEpUnveieg xouv ekdoBei aANG dev £xouv 100 yia Thv
€Tnala hoyioTikA Tepiodo amd 1 lavouapiou 2011. Aev éxouv uioBetnBei vwpitepa kai 0 OpiAog kai n
Etaipeia pehetolv Tnv TUXGV ETTIOPAGT) TOUS OTIG OIKOVOUIKES TOUG KATAOTATEIG:

ANXA 9 Xpnuotooikovopikd Méca - ®don 1, XPnHATOOIKOVOMIKG TrEPIOUCIAKA OTOIXEI Kol
XPNHOATOOIKOVOUIKES UTTOXPEWOEIS, Talivounon kol empérpnon: EQapuddetal yia €TROIEG AOYIOTIKEG
ePI6d0UG TToU EeKivolv T A weta v 1 lavouapiou 2013. H ®daan 1 Tou véou autol TTPoTUTIoU EI0AYE VEEC
ATaITACEIS yia TV Tafivounon Kai ETIPETPNCT TWV XPNUOTOOIKOVOMIKWY TTEPIOUCIAKWY CTOIXEIWY Kal
XPNHOTOOIKOVOUIKWY UTTOXPEWaEWV. ETriTpémeTal vwpitepa n eapyoyr tou TrpotUtrou. H Eupwtraiki Evwon
Oev £xEl AKOUN UI0BETATEI TO TIPATUTTO AUTO.

AAN 12 (Tpomomoinon) «®oépor giocodnparogy: To véo TPOTUTIO eQapUOlETal YIO €TATIEG AOYIOTIKES
TEPIGdOUG TToU Eekivolv v i wetd v 1n lavouapiou 2012. H 1potromoinan Tou AAM 12 Trapéxel pia
TTPOKTIKA pEBODBO yIa TNV EMIPETPNON TWV aAVOBAANGUEVWY POPOAOYIKWY UTTOXPEWOTEWY Kal avaBaAAGpEVWY
QOPOAOYIKWY TIEQIOUCIOKWY GTOIXEIWY 6TAV ETTEVOUTIKG akivTa EmUETpWvTal e TN PEBodo eUAoyng agiag
oupewva pe 1o AAT 40 «Emevduaoeig ae akivra». H tpotrotmoinan autr dev éxel akoun uioBemBei amd my
Eupwrraiki Evwon.

ANXA 7 Xpnuaroolkovouikd péoa, cpapudleral yia €mo1eg AoyIOTIKEG TIEPIGOOUS TTOU EEKIVOUV TNV 1| LETA
v 1 loukiou 2011. EKoTrd¢ NG TPOTTOTIOINGNG AUTAG €ival va eMITPEWEI OTOUG XPAOTEG TWV OIKOVOUIKWY
KOTAOTAOEWY va BEATIWOOUV TV KATAVONGT] TOUG WS TTPOG TIC GUVAANAYEG PETAPOPAG XPNUOTOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWV (TT.X. TITAoToinan) Kabwg Kal Twv mMOavWv EMTTWOEWY TWV OTIOIOVOATIOTE
KIVOUVWY TIOU JTTOpEl va TTapaueivouv gTnv oviotnTa n omoia €Xel TPAYUOTOTIONCEl TN peTagopd
XPNHATOOIKOVOUIKWY TIEQIOUCIOKWY OToIXEiwv. ETriong, n Tpototoinan amaitei mpdobeTeC yWwOTOTIOINCEIS
o€ TepiTTwaon 1ou éva duoavaloyo TTood Twv GUVOANAYWY PETAPOPAS £XEl TIpaAyUaATOTTOINBEN TTPOG TO TEAOG
NG NuEpopnviag 1IcoAoyiopou. H tpotrotroinon autr 6ev €xel akdun uloBetnBei amé v Eupwraikn Evwan.



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvtan olkovouikwy kaTaoTacewy, oupewva pe ta AMX.I., amairei m dievépyeia ekTiuACEWY Kai TV
uI0BéTon Tapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV TA AOYIOTIKA UTTOAOITIA TWV TTEPIOUTIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV KOBWS KAl TI OTTCAITOUUEVEG YWWOTOTIOIRCEIS VI EVOEXOUEVEG ATTAITATEIS KAl
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS TwV OIKOVOUIKWY KATAOTACEWY, KaBw¢ ETTiaNg Kal T TTood Twv
€00dWV Kal €¢0dwv Tou avayvwpioBnkav kard Tt didpkela G AoyioTikAG TepIddou. Ta mpayuatikd
peAoVTIKG ammoteAéopata evoExeTal va lIaQEPOUV aTmod TIG AVWTEPW EKTIMACEIS, EVW OI ATTOIEG OTTOKAICEIS
dlvavTal va £XOUV ETTITITWAON ETT TWV OIKOVOUIKWY KATAOTAoEWY. O1 eKTIUAGEIS KAl OI OXETIKEG HE AUTEC
utroBéoeic  avaBewpouvtal o€ auvexn Baon. O1 avaBewproei OTIC AOYIOTIKEG EKTINATEIS avayvwpilovTal
0Tn TTePiodo TTou TpayuatotoIfenkay, edv n avabewpnan emnpeadlel Jovo authyv Tnv Tepiodo f aTnv Tepiodo
NG avaBewpnong Kai TIG ETOPEVES TTEPIOOOUG, €AV N avabBewpnaon emmnpeddel Kal Ty TTapousa Kal TIG
pEANOVTIKEG TTEpIODOUG.  Kath v oUvTagn OuTwv Twv OIKOVOMIKWY KATAOTAOEWY ,01 GNUAVTIKOTEPES
AoyIoTIKEG ekTIUAoEIC TNG Aloiknong eivarl idleg pe auTtéG ToU €QAPUOCTNKAY OTIG ETACIEG OIKOVOUIKEG
kataoTaoelg TG 31 Aekeuppiou 2010 .

5. AsiToupyikoi TOpEIG
Kara mv 31 Maptiou 2011 o Opihog diaxwpileTal o TE00€PIC AeITOUPYIKOUC TOUEIC:

(1) ®apuako

(2) KaMwuvTiké- NMapagappako
(3) Ytmpeaieg

(4) Noima

T’ amoteAéopata Twv Topéwv autwv kard Tnv 31 Maptiou 2011 kai 31 Maprtiou 2010 éxouv wg e¢ig:

31/3/2011

Pappako I'Iti):c\:g;:gx-o Ympeoieg Noimré Z0voho
NuwAAoeig 43.934 3.148 746 204 48.032
Miktd Képdog 7.100 492 819 144 8.555
Amooféoeig (800) (57) (14) (4) (875)
Xpnuarooikovopika £00da — (£500a) (2.371) (170) (40) (11) (2.592)
Képdn /(Cnpieg) po @dpwv (3.541) (270) 638 95 (3.078)
®dpog €100dAATOG (132) (9) (2) )] (144)
Képdn / (Znpieg) petd amd @ opoug (3.673) (279) 636 94 (3.222)
31/3/12010

ddppako Kahovris - Ymn peoieg MNoima Zivoho

Mapagdapuako

NwAAoeig 49.626 3.610 566 251 54053
Mikt6 k€pdog 7.077 769 405 72 8.323
Amoapéoeig (942) (68) (11) (5) (1.026)
Xpnuarooikovopikd é0oda — (£50da) (1.858) (135) (21) (10) (2.024)
Képdn /(Cnuieg) Tmpo @opwv (1.722) 129 305 27 (1.261)
Pbpog ei00dnHaTOg (721) (52) (8) (4) (785)
Képdn / (Znpieg) peTa ammd ¢ dpoug (2.443) 77 297 23 (2.046)

Ta TTepIOUTIaKA OTOIXEID KAl O UTTOXPEWTEIS Twv Topéwy katd v 31 MapTiou 2011 kai 31 MapTtiou 2010 kai ol
€TEVOUTEIG VIO OTTOKTNOT TIEPIOUTTAKWY OTOIXEIWV £X0UV WG EEAG:
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31/3/2011
. KaAAuvTikG - . . .
®dapuako Napagépliako Ympeoieg Norma Zivolo
Keg ahaiouy IKeG SOTTAVEG 87 6 2 - 95
Mepiouaiakd aToigeia 166.466 11.928 2.826 773 181.993
YTIOX PEWOEIG 152.304 10.913 2.586 707 166.510
31/12/2010
. KaAAuvTIKO - . . .
®dapuako Napoaoépako Ymnpeoieg Noimré Zivolo
Keg ahaiouy ke daTTaveg 433 32 6 3 474
MMepiouaiaka aToixeia 175.650 13.046 2.493 954 192.143
YTIOXPEWTEIG 159.811 11.870 2.268 868 174.817
6. Aoiré é00d0a-(£§00a)
Noird AsiToupyikd é608a 31/3/2011 31/3/2010
MNno.s. 161 197
Nomég TTpopnBEIES KAl PECTTEIES 87 160
‘Ecoda amd evoikia 21 21
‘Ecoda amd mTapemopeVeS TTAPOXEG UTTNPETILV - 13
Noma €00da 116 91
ZuvoMaypariké kEpdn 23 1.025
‘Ecodo amd aypnaipotrointn mpoAewn e€68wv 37 22
Alaypagr) UTTOX PEWTEWV 4 -
AvaloyoUv gg ouyyevi eTixeipnan kEpdog TN TepIddou (Phasex) (anu.13) - 24
449 1.553
Noimra Asitoupyika £§oda 31/3/2011 31/3/2010
ZuvalayparikEG {nuEG (1.015) (17)
Nomé £€oda (195) (70)
Avaloyouv og ouyyevn emixeipnon ¢nuia Tng epiodou (Phasex) (onu.13) (21) -
®opoloyika TPdOTINA KOl TIPOCAUEATEIG - (1)
(1.231) (88)

7. 'E§oda dioiknTikng Acitoupyiag/Acitoupyiag diaBéocwg/épeuvag Kai avaTrTugng

‘E€oda S1oiknong 31/3/2011  31/3/2010

ApoIBég kail £€0da TTPOCWTTIKOU 1.734 1.621
ApoIBég Tpitwv 831 867
Mapoxég Tpitwv 418 520
dopol Kal TEAN 112 68
Aiipopa £¢oda 153 180
AmooBéoeig 202 173
Zivoho 3.450 3.429
‘E¢oda 5140g0ng 31/3/2011  31/3/2010

ApoIBég kai £€0da TTPOOWTTIKOU 1.934 2.531
ApoIBég Tpitwv 546 412
Mapoxég Tpitwv 360 304
®opol Kal TEAN 371 324
Aipopa £60da 731 857
AmooBEatig 119 154
Zivolo 4.061 4.582
‘E€oda épeuvag kai avamru§ng  31/3/2011  31/3/2010

Aipopa £¢0da 359 487
AmooBéoeig 389 527

Zivolo 748 1.014




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

8. Popog e100dAPATOS
31/312011  31/3/2010

TpéExwv @bpog €1000APATOG 162 41

MpoBAEWnN yia avEAEYKTEG @ OPOAOYIKG XPATEIS 50 705

AvaBaMopevog @opog (onu.22) (68) 39
144 785

Z0powva pe TI¢ diatdgeic g EAANVIKAC @opoAoyikAg vouoBeaiac o auvteAeaTAC @dpou €1000MaTOS, KaTd
v xpAhon 2011 eival 20% kai Tnv 31 AekepPpiou 2010 Atav 24%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIES aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeig pdpou €100dAUATOS KaTaTIBEVTAI OTIG OPOAOYIKES ApXEC Ot £TATIO BACT, AANG TO KEPDN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTAPAUEVOUV TTIPOCWPIVA EKKPEUEIC Ewg GTOU Ol
@opohoyIkES apxés eAEycouv TIG popoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWTEIC. O1 OPOAOYIKES {NnUIEC, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEG, WTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWVY TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

O1 etaipeieg Tou Opidou dev Exouv eheyxBei amd TIC QOPOAOYIKES APXES YIa TIC XPATEIS TTOU avVAPEPOVTAI OTOV
TTOPAKATW TTIVAKQA Kal KATA GUVETTEID, O POPOAOYIKES UTTOXPEWOEIS TWV ETAIPEIWV YIO TIG AVEAEYKTEG XPATEIC
Oev £xouv KataoTel opioTikéG.  H ékBaan Tou Popohoyikol eAéyyou dev eival duvatdv va TpoPAe@Bei oo
mapdv aTadio.

ANEAETKTEZ

ETAIPEIA XPHSEIS
Lavipharm A.E. 2007-2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2009-2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
Neogpdpu A.E. 2008-2010
Kapéaha PappuakeuTiki A.E. 2004-2010
L.A.S. Marpa AE. 2005-2010
Aapioa appakeuTikiy A.E. 2005-2010
L.A.S. @eaoahovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2000-2010
Lavipharm France Holding S.A. 2004-2010
Hitex S.A. 2001-2010
Lavipharm Limited ( pwnv Lavipharm Metraa Lid) [ 2002-2010



LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

9. Evowpara ayia

31/12/2009

Agja kmriong

ZwpeuPéves amoaBEéoeis
AvaméafBeatn agia

Avaméafeotn agja 01/01/10

MpoaBrkeg

MNMwAoeic — Alaypagég

MwAioeic — Alaypagég (amooBeabéval)
AnooBéaeig MNepiddou

ZuvaMaypaTikéG 1o opES (KGATOG)
Zuvalayuatikég dapopEg (amoaBEaeis)
AvaréoBeotn agia 31/03/10

31/03/2010

Agia ktiong

ZwpeUPéveS amoaBéoeic
AvamooBeatn agia

Avamoofeotn agia 1/04/2010
MpooBhkeg

MNwAjoeic — Alaypagég

MNwAoeic — Aiaypagéc (amooBeaBévTa)
Amooéaeig Mepiddou

Zuvalayuarikég diap opég (kOOTOG)
Zuvalayuarikég diapopEg (amoaBEaeis)
Avaméafeotn atja 31/12/10

31/12/2010

Agja kThong

Zwpeupéves amooBEaeig
AvaméaBeoTn atia

AvaréoBeotn agia 01/01/11

MpoaBrkeg

MwAoeig — Alaypagég

MNMwAoeic — Alaypagés (amooBeabévTa)
AmrooBéoeig MNepiddou

ZuvaMaypaTikES 10 opES (KOOTOG)
ZuvoMaypaTikEG 10 opEg (amoaPEaEis)
AvamooBeotn agia 31/03/11

31/3/12011

Agja kthong

Zwpeupéves amooBEaeig
AvamooBeotn agia

, . . Mnxavipara
Meda- Kripia & Metagopikd
OII:()WEGCI Tsxvm% ‘Epya M(go: kat Aormog Zovoho
E¢omAion6g

13.082 16.233 1.947 24.213 55.475
- (3.727) (1.225) (18.338) (23.290)
13.082 12.506 722 5.875 32.185
13.082 12.506 722 5.875 32.185
- - 111 77 188

- (67) (482) (6) (555)

- 5 367 6 378

- (154) (44) (243) (441)

19 326 - 221 566

- (113) - (217) (330)
13.101 12.503 674 5.713 31.991
13.101 16.492 1.576 24.505 55.674
- (3.989) (902) (18.792) (23.683)
13.101 12.503 674 5.713 31.991
13.101 12.503 674 5713 31.991
- 27 (82) 232 177

- - 152 (104) 48

- - (90) 44 (46)

- (471) (110) (671) (1.252)

2 44 - 31 77

- (12) - (30) (42)
13.103 12.091 544 5.215 30.953
13.103 16.563 1.646 24.664 55.976
- (4.472) (1.102) (19.449) (25.023)
13.103 12.091 544 5.215 30.953 |
13.103 12.091 544 5.215 30.953
- - 48 24 72

- - (143) - (143)

- - 85 - 85

- (165) (32) (212) (409)

(18) (303) - (206) (527)

- 117 - 204 321
13.085 11.740 502 5.025 30.352
13.085 16.260 1.551 24.482 55.378
- (4.520) (1.049) (19.457) (25.026)
13.085 11.740 502 5.025 30.352 |




LAVIPHARM A.E.

ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

ENENAYTIKA AKINHTA

EYAOrEZ AZIEX AZIEX KTHEZHZ
31/3/2011 31/12/2010 31/3/2011 31/12/2010
1 286 286 62" 63"
2 1.149 1.149 157" 159"
1.435 1.435 219 222

1. Agopd diauépiopa atnv TEpIoXn TNS Kn@ioldg emaveiag 95 ..

2. Agopd amobrikn, KaTaoTAUATA Kal ypageia o€ kTipio T¢ odou MMeipaiwg oto Afuo ABnvaiwv
OUVOAIKAG £TIQAVEIAS 529 T.4



LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THX 31 MAPTIOY 2011

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

10. Auha TTEPIOUTIAKG OTOIXEIO

05 Nopaywpnoeig & Moitrég
Ymepadio §o' ) Akaiwyara Biop. AOWHOTES Zovoho
avamitew 1810KTNai0g QKIVNTOTIOINO€IG
31112/2009
Aja kTiong 143 26.294 28.203 60 54.700
ZWPEUNEVES ATTOORETEIS - (1.088) (8.959) (44) (10.091)
AvaméoBeam afja 143 25.206 19.244 16 44.609
AvaméoBeam agia 01/01/10 143 25.206 19.244 16 44.609
MpoaBrkeg - - 5 - 5
Amoafeaeig Mepibdou - (101) (484) - (585)
ZuvaMayuarikég dlagopég (kaTog) - 1.467 292 1 1.760
ZuvaMayparikég diagopég (amoaBEéati) - (18) (42) (1) (61)
AvamooBea agja 31/03/10 143 26.554 19.015 16 45,728
31/03/2010
Aja kTiong 143 27.761 28.500 61 56.465
ZWPEUWEVES ATTOOPETEIS - (1.207) (9.485) (45) (10.737)
AvaméoBeam afja 143 26.554 19.015 16 45.728
AvaméoBeam agja 1/04/2010 143 26.554 19.015 16 45.728
Mpoabrikeg - - 4 100 104
Amooféaeig Mepiddou - 32 (1.264) (3) (1.235)
ZuvaMayuarikég dlagopég (kdaTog) - 201 40 - 241
ZuvaMayuarikég diagopég (amoaBEaeis) - (4) (3) - (7)
AvaméaBeam agja 31/12/10 143 26.783 17.792 13 44.831 |
31/12/2010
Agja kthong 143 27.962 28.544 161 56.810
ZWPEUPEVEG aMOOBETEIS - (1.179) (10.752) (48) (11.979)
Avaméofeam atja 143 26.783 17.792 113 44.831
AvamdoBean agjo 01/01/11 143 26.783 17.792 13 44,831
MpoaBrkeg - - 23 - 23
Amooféaeis Mepiddou - (76) (389) )] (466)
ZuvaMayparikég diapopeg (k6aTog) - (1.373) (270) (1 (1.644)
ZuvaMayuarikég diagopég (amooBEaeis) - - 51 (1) 50
AvaméaBeam agja 31/03/11 143 25.334 17.207 110 42.794
31/3/2011
Atja kTiong 143 26.589 28.297 160 55.189
ZWPEUWEVES ATTOORETEIS - (1.255) (11.090) (50) (12.395)
Avaméafeom agjo 143 25.334 17.207 110 42.794 |




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

11. ETrevdUOE€I§ O€ GUYYEVEIG ETAIPEIES
31/3/2011 31/12/2010

Ymohoro évapéng 131 83
Avahoyouv e guyyevi eTmixeipnon képdog / (¢npia) Tng Trepiddou (Phasex) (21) 42
ZuvoAaypaTIKEG DIOP OPES (7) 6
Ymohomo AMgewg 103 131

12. AoITTEG HAKPOTTPOBETHES ATTAITATEIG

31/3/2011  31/12/2010

Atramioeig amod axeTifopeva pépn (Xny. 20) 114 118
NonTég JokpoTTpdBeT eg amrarnoeig 5.916 5917
6.030 6.035

13. ATroBépara
31/3/2011 31/12/2010

Eutopeupara 11.590 10.413
‘Etoiua mpoiovta 895 1.478
Mpwreg kai BonBnTIKEG UAEG 3.107 2.971
Avolwaoiya uAKa Kai €idn cuokeuaaiag 38 34
Amopgiwan amoBeudTwy (2.531) (2.457)

13.099 12.439

14. MeAdTESG KA AOITTEG OTTAITAOEIG
31/3/2011 31/12/2010

MeAdmeg 23.484 33.357
Epmopikég amamioeis amé oxeTiCopeva pépn (any. 20) 848 785
Z0VOAO EUTTOPIKWY ATTAITAOEWV 24.332 34.142
Nomég amarfoeig amd axeni¢dpeva pépn (anu. 20) 902 895
Emmayég peTaypovoloynuéveg 39.057 39.714
Emmayég o€ kaBuaTtépnon 1.057 912
IpaupaTia 697 771

Ipappdria o€ kaBuaTépnaon 673 649
XPEWOTEC BIAY PO 10.792" 7.015'
MpokaraBoAég yia ayopég ammobepdrwy 945 700
MpokaraBoAég o€ TTpopnBeuTéG 110 508
ATmamioeig ’ amo E)})\I]VIKO Anuéaio  TMpok/Awv  kai 2914 2070
MNapakparoUuevwy Pdpwv

O®MA eioTTpaKTéOG 1.061 1.098
Meiov: Amagiwon amamioewy (6.208) (6.250)

75.632 82.224




LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

15. Tapiokd d108éoipa Kal I600d0vapa
31/3/2011 31/12/2010

AioBéoiua aTo Tapeio 635 865
BpayutrpdBeapeg TpOTECIKEG KOTABEDTEIG 8.740 9.125
9.375 9.990

16. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
31/3/2011  31/12/2010

MpounBeutég 6.816 7.499
YTTOX PEWOEIG TTPOG OXETICOMEVA péEPN (Znp. 20) 1.779 744
ETrmayég YeTay povoAoynuEVES 18.911 19.237
Ipappdmia TANpwTEa 3.725 2.843
AcgoahioTikoi Opyavigpoi 1.043 1.328
MpokarafoAég MeAarwv 4,735 5.484
®b6pol TEAN TANpwTéO! 945 1.993
Mepiopara TTAnpwréa 297 315
DAoukeupéva £¢oda 5.468 5.505
‘Eooda emropévwyv xpRoewv 862 759
Nomma 54 45

44.635 45.752
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

17. Evroka Adveia

31/3/2011 31112/2010

Makpotp60eopa
Metarpéyiua opoAoyioka daveia 21.329 22.441
MakpotpoBeaua davela amd axeTiCopeva uépn (anu.20) - 3.010
Makpotp6Beaueg uTTOXPEWTEIS XPnuaTodoTIKWy WiIoBwoeswv (Sale and lease back) 12.499 12.591
MakpoTTpOBETUES UTIOX PEWTEIS XPNHOTOBOTIKWY MITBwaewy (Aomd) 1.055 1.118
Nomd pakpotpdBeapa daveia 41.387 42.568
76.270 81.728
BpayumpoéBeopa
Makpotp6Beapa daveia TTANPWTED GTNV ETTOUEVN XPAON 1.310 1.170
Nomd BpayutmpdBeapa daveia 36.026 37.030
BpayutpdBeaueg utrox pewaeis xpnuarodoTikwy pioBwaewv(Sale and lease back) 517 532
Boaxump68eaueC UTTOX PEWOEIC X PNUATOBOTIKWY LIoBWaEwv (Aomd) 317 304
38.170 39.036
Z0volo daveiwv 114.440 120.764

Ta pokpompdBeapa daveia Tou Opidou avaAlovTal ws akoAoUBwe :

1.

10.

1.

12.

13.

14.

15.

16.

Adveio 1o otoio avépyetal v 31/03/2011 o€ Eupw: 1 500  ue Kupaivouevo emTokio 8,53%
Adveio 1o omoio avépyetal v 31/03/2011 o€ Eupw: 268 e kupaivépevo emtékio 7,03%
Adveio 1o omoio avépyetal v 31/03/2011 o€ Eupw: 540 e kKupaivépevo emtékio 7,69%
Adveio 1o omoio avépyetal v 31/03/2011 o€ Eupw: 150  pe Kupaivouevo eTmTokio 7,69%
Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 85 e Kupaivopevo emtokio 7,69%
Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 61 pe Kupaivouevo emTokio 7,69%
Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 198  pe Kupaivouevo emTokio 7,69%
Advelo 1o omoio avépyetal v 31/03/2011 g Eupw: 98  pe Kupaivouevo miTokio 7,69%
Advelo 1o omoio avépyetal Tnv 31/03/2011 o¢ Eupw: 5 300 pe kupaivépevo emitokio 4,52%
Advelo 1o omoio avépyetal v 31/03/2011 og Eupw: 500 e kKupaivouevo emiTokio 4,51%
Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 500 e Kupaivépevo emtokio 4,51%
Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 500 e Kupaivopevo emtokio 4,51%
Adveio 1o omoio avépyetal v 31/03/2011 a¢ Eupw: 500 e Kupaivouevo emTokio 4,51%
Advelo To omoio avépyetal v 31/03/2011 ae Eupw: 1 000 e kupaivouevo emtokio 4,51%
Advelo 1o omoio avépyetal Tnv 31/03/2011 o¢ Eupw: 700  pe KUpaIvopevo mmiTokio 4,51%

Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 500 e Kupaivopevo emTokio 4,59%
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZON ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)
17. Advelo 1o omoio avépyetal v 31/03/2011 og Eupw: 1000 e Kupaivouevo emTokio 4,57%
18. Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 1500 e Kupaivépevo emtékio 4,57%
19. Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 1500 e kupaivéuevo emtdkio 4,57%
20. Advelo 1o otroio avépyetal Tnv 31/03/2011 o€ Eupw: 1500 e Kupaivopevo emiTokio 4,59%
21. Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 333 e Kupaivopevo emTokio 4,59%
22. Adveio 10 omoio avépyetal v 31/03/2011 o€ Eupw: 1800 e Kupaivopevo emitokio 4,68%
23. Advelo 1o otroio avépyetal Tnv 31/03/2011 o€ Eupw: 130 e Kupaivopevo emiTokio 3,05%
24. Adavelo 1o otroio avépyetal Tnv 31/03/2011 o€ Eupw: 53 e KUPQIVOUEVO ETTITOKIO 2,27%
25. Aavelo 1o otoio avépyetal Tnv 31/03/2011 ge USD: 2 874 avrioToixa Eupw: 2 023 ue KUPaIVOUEVO
emTokio 3,20%, agopd alodard utrodpiAo Lavipharm Corp. kail €xouv eyypagei UTTOBNAKES ETTi Twv

OKIVATWY Tou Uyoug Eupw 2 023.

26. Metatpéyipo opohoyiakd ddveio To omoio avépyetal Tnv 31/03/2011 oe USD: 18 252 avrigToixa
Eupw: 12 848 ue kupaivouevo emitokio 15 %, apopd alodamd utrodpuiAo.

27. Adveio 10 omoio avépyetar v 31/03/2011 oe USD: 29 064 avtiotoixa Eupw: 20 457 ue
Kupaivépevo emitokio 10,30%, agopd alodamd utroduiho Kai éxel evexuplaoBei 10 aUvoho Twv
OIKAIWUATWY TTOU aTTopPEEl aTTd TIG KATEXOUEVEG HETOXES TwV BuyaTPIKWY TOU KABWS Kal evOEXOUEVa
oQéAn Tou TTpoKUTITOUV i Ba TpokUWouv oTo WEANOV ammd XpAOn TTATEVIWY, OIKAIWHATWY
EUPETITEXVIOC KOl EPEUPETEWV.

Merarpéyipo opoAoyiako daveio

31/3/2011 31/3/2010

Keg ahaia avtAnBEvTa ammo £kdoon WeTATPEWILOU OpoAoYIaKOU daveiou 10.000 10.000

Moad Tou karaywpriBnke oTa dia ke AAaiat (479) (479)
Moad Tou karaBAROnKe (1.039) -

8.482 9.521

Tnv 281 Aekeupiou 2009, n Etaipeia LAVIPHARM AE mrpoxwpnae aTnv £k00aT HETATPEWIOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekatoppupio opoAoyieg ovopaaTikig agiag Eupw 10 g amdAuto voupepo).
To ddveio eivar TpIEToug diapkelag (2012) pe kupavouevo emTokio (Euribor) mAéov TrepiBwpiou Kal TIUA
petarpotic Eupw 1,45 (o€ amdAuto voluepo) avé petoxr|. O1 opoAoyioUyol Tou daveiou €xouv 10 diKaiwua
METATPOTMAG Twv opoAoyiwv Toug ot Wetoxés (6 890 000) ng Etaupeiag, pe pacn v avwrépw TIUA
METATPOTTAC, £CI Urveg a6 TNV €kdoan Tou daveiou Kal EPeEAS ava Tpiunvo. Qg e¢ac@dhion Twv amaIToEwy
TWV opoAoyioUywyv Tou daveiou n Etaipeia €xel TpoPei ot evexupiaan éviokng TpaTECIKAG TG KaTaBeong
(cash collateral) Tou Tnpeital aToug opoAoyiouyxoug Tooou Eupw 2 000, amd 1o omoio 1ood Eupw 1 000
amodeapetmke Tov lavoudpio Tou 2010. To utdAoitro oad Eupw 1 000 TAEov TIOTWTIKWY TOKWV Eupw 39
amodeopeuBnke eviog tou A" Tpiprivou Tou 2011 kai amomAnpwbnke 106000 00O ToUu daveiou. Kard
OUVETTEID TO 0QEINOpEVO KEPAAQIO TOU opoAoylakoU daveiou kata Tnv 31/3/2011 avépyetal oto Tood Eupw 8
961.

EmiTpémeTal oAIkA 1) pePIK TTPOTTANPWHA ToU daveiou 6 PrveS WETA TV EKBOGT Kall EPECAG ava 3 JrVEC.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ENOTIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

Me 10 006 Tou daveiou, n ETaipeia amomAfpwae aTnv TponyoUlevn XPAON UQICTAUEVES OQEINEC AUTAS Kal
Buyarpikwy auTtiAg ETaIPEIWV TTPOG TPATTE(ES Uoug Eupw 5,5 ekatoppupia evw 1o utrdAoimo oo Eupw 4,5
EKOTOPUPIO  XPNOIUOTIOIRBNKE yia TV KAAuwn avaykwv Tng o€ ke@ahaio kivnong. H oluPaan opilel
OUYKEKPIUEVEG TIEPITITWOEIG TIOU GUVIOTOUV TTOPAAEIYN EKTTARPWONG CUUBATIKAG UTTOXPEWONG, EVOEIKTIKA: JN
TANPWUA Twv 0PEINOEVWY aUPQWva [E TN oUUBaon, €kdoon VEOU WETOTPEWIUOU OpoAoyIakoU daveiou,
peTaRifaon GNUAVTIKWY TIEQIOUTIOKWY OTOIXEIWY XwpIC TNV éyKpIon Twv OPOoAoYIoUXWY, OUGIAGTIKN
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KaTaoTaan TG ETaipeiag, Yeiwan petoxikol kepahaiou.

Adveia Tooou Eupw : 3 100 T1a omoia ogeidovtav amd Buyatpikr Etaipeia, v 31/12/2010, o€ Bagiké
pétoxo G unTpIknAS Etaipeiag kai my etaipeia T & A Holding (onu. 21 oehida 64 €oiwv OIKOVOUIKWY
karaoTaoewyv 2010) ogeidovtal v 31/03/2011 ae GAAn Buyartpikr| Etaipeia Tou Opiou.

Mpog e¢acpdhion Twv avwtépw daveiwv (1-24), £xouv TapaywpenBei o akdAoubeg e¢acQaioeC:

Ma 1a Aormd pakpotrpdBeaua ddveia £xouv eyypaQEi TTPOCNUEIWCEIS : a) O€ akivnTa TNG UNTPIKAS  UWoug
Eupw 8 805 kai B) o€ akivnra Buyarpikwy tyoug Eupw 10 000.

Ta BpaxutpdBeaua davela Tou Ouilou avaiuovtal wg akoAouBuwg :

To BpayumpdBeapo pépog Twy daveiwv Toool Eupw: 36 026 kata v 31/03/2011 agopd Bpayutpdbeapa
ddvela yia KeQAAaIo KIVACEWS Kupaivouevou emmitokiou ammd 4,68% £wg 10,90%.

Ta Advela autd £xouv xopnynBei amd diagopeg TPATTECES Kal KATW aTTO GUYKEKPIPEVOUS BPOUS XOPAYNang
Kall €ivar eyyunuéva pe epmropikéC amaithoels Tou Opidou (TmeAaTeg) auvolikol Uyoug Eupw: 42 252 .

Ta péoa oTaBuIKG ETITOKIA TNV NUEPONVia I0oAoyIoHOU Eixav we eEAC:

31/3/2011 3112/2010
Nomé Bpay/pa daveia 8,12% 7,39%
XpnuarodoTikéG MITBWOEIG 2,64% 2,33%

17a. AvaBaAAOpeveS OpOAOYIKEG UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaPaldueves QOPONOYIKEG QTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTH
@opoAoyiag elcodApaTog Tou Ba 10yUel (any. 8) Katd TIG XpOEIS TTOU avVOUEVETAI va avaKTBoUV Ta OToIXEId
TOU EVEPYNTIKOU Kl VO TOKTOTTOINBOUV 01 UTTOXPEWOEIS KOl guvoyilovtal aTa akdAouBa ueyéon:

31/3/2011 31112/2010

Auha Téyia TrepiouaIiaka aTolxEia (265) (319
O@eNdueva TTOGA OTTO @ OPHOKEUTIKEG ETAIPEIES OTOUG OIkaIoUX0UG aa® AMIGTIKOUS 0pYaVITHOUS Kal

)
oToug ao@ ahiopévoug Tou Anpoaiou (OMAA) - Rebate (123) (123)
‘E€oda augnoews kepahaiou karl IBpUTEWS & TpWwng eykardaToong (2) (2)
MpopAeyn dedoureupévwv 600wV (66) (61)
Amatiwon amobepdrwv (314) (299)
MpoBAewn amolnuiwang TPOoWTTIKOU Adyw £§6d0u ammd TV UTIMPETia (397) (402)
®opoloyikég {npieg (356) (343)
Amahoipn evdoeTaipikoU amoteAéaparog () (3.080) (3.011)
ZivoAo avaBaAAépevng popolroyikig (atraitnong) / uroxpéwong (4.603) (4.560)
Evowyara méyia epiouaiokd aToigeia 1.006 1.032
Amagiwon amamagwy 76 76
MoTwrikEG GUVOAAYMOTKEG SIapOpES 348 347
Zivoho avaBaArdpevng popohoyiki¢ (amraitnong) / uroxpéwong 1.430 1.455
l'evikéd ZovoAo AvaBahhopevng opoAoyIKig amaithong (3.173) (3.105)
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ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

(*) Avahuon amraoigig evBoETaipikoU aTroTeAéopaTog 31/3/2011 31/12/2010
Amahoipn evdoeTaipikoU kEpdoug Sikaiwparwy Tou oUAnae LV Corp. otnv Lavipharm AE (3.195) (3.195)
Avéktnan evdoeTaipikoU képdoug dikaiwpdmwy mou TouAnae LV Corp. atnv Lavipharm AE 1.341 1.329
Amahoipn evdoeTaipikoU képdoug IKaIwpaTwy kal 568wy €peuvag Tou TouAnae n Lavipharm A.E. (1.223) (1.223)
Avaktnan evdoeTaipikoU képdoug dIKalwpamwy kal eE6dwv £peuvag TTou TouAnae n Lavipharm A.E. 175 165
Amahoipn evdoeTaipikol képdoug amd amoBépara (Opihog Lavipharm) (178) (87)
ZivoAo avaBaAAdpevng @opohoyikig (amaitnong) / uroxpéwong (3.080) (3.011)

H kivnon 1wy mpoowpiviov diagopwy (Eupw -68) kata Tn didpkeia TG XpRong £xel kataxwpenBei otnv
KOTAOTOON GUVOAIKWY £0OdWV.

* Ta kovUAIO TTOU avagépovTal OTov avwTépw TTiVaKa Eival TTPOOWPIVEG EKTTECTEEC DIAYOPES TTOU EXOUV
onuioupynBei Adyw diagopdg WeTacl AoyIoTiknS Kal gopoloyikig Baong. O diagopé autég Ba avakTnBolv
(taktoTroinBoUv) o¢ peMovTikEG xproeig avefdptnta amd v Umapdn @opoAoyntéwv Kepdwv OTIG
EVOTTOIOULEVEG ETAIPEIEC.

* [d1aiTepa 10 KOVOUAI TTOU ava@épeTal «PopoAoyIkéEG {nuiec» apopd avaBaAlduevn Qopoloyikr aTaithon
TTOU £€XEl avayvwplioBei OTIG OIKOVOUIKEG KATOOTAOEIS Kol TTPOEPXETAl OTTO TIG OTOMIKEG OIKOVOUIKEG
kaTaoTaoeig g Laboratoires Lavipharm S.A. Eupw 356.

H avafaliduevn @opoAoyikh amaitnan Tapéxetal duvarétnta va oupyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. e @opohoyika képdn TTou evOEXOUEVA VA TTPOKUWOUY OTO PENAOV, XWPIG KavEVA XPOVIKO
TEPIOPIOHS GUUQWVA WE TO TAAAIKO PopoAoyIKS VOO

EmmpdoBera onpeiwvetal &ti, pe BAan Ta emixelpnaiakd oxédia g Laboratoires Lavipharm SA. yia 1 Setia
a6 2011-2015 mpoAémeTal kepdo@opia TéToI0U UYOUG TToU Ba ETITPEWE TOV GUUYNQICUO TWV AVTIGTOIXWY
(QOPOAOYIKWY OTTAITACEWV.

* To KovOUAI TTOU ava@EpeTal «aTTaAoIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kal £XEI avaAuBei emiTpooBeTa aTov
1I010iTepo TTivaka pe TiTAo «Avaluan amaroiQig evOOETAIPIKOU OTTOTEAETHATOSH AQOPd € EVOOOMIAIKES
ouvalayéc.  Omwe mpokUTTEl Kal amé TIC avaAUgelig Tou Tivaka ol avaBaAAdueves amaitioei Ba
avaktBouv (taktotoinBoUv) o€ PEANOVTIKES XPROEIC aveapTnTa ammd TNV UTTApEn PopoAoYNTEWV KEPOWV Twv
ETAIPEIWV TTOU OYOPOUV.

18. EvOeXOpEVEG UTTOXPEWODEIG

A. O1 onuavTik6TEPES BIKATTIKEG Kal O10IKNTIKEG UTIOBETEIS, katd v 31 AekepBpiou 2010 TToU agopolv Tov
Oupiho éxouv wg e¢AG:

* Aywyn ¢ etaipeiag Adehgoi Zapdavrn ABEE katd tn¢ Etaipeiag kar 1ng L' Oreal n otroia ekdikaabnke v
26 NoguBpiou 1997. Em autig ekddBnke n utr apiB. 625/1998 amoéeacn Tou lMolupehous Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIOTIKY €kOIkaaT TG UTTOBECEWS WEXPIC OTOU TrepaTwBei TeEAEOIdiKWG N
dladikaaia evwmiov Twv AIOIKNTIKWY AIKAGTNPiwy T TWV AOKNBEICWY EQECEWY Katd Ty Ut apiB. 4591/96
kal 4592/96 amogdocwv Tou AloiknTikoU Mpwrodikeiou ABnvv oxeTiké pe Ta ofipata Drainage kai Vichy
Drainage. ETri Twv w¢ avw e@éoewv Exouv eKO0BEI 01 OXETIKEG ATTOPATEIS Ol OTTOIEG WG EXOUV TTPOCPBANOEI
€K Mépoug Tne etaipeiag L' Oreal pe aimoeic avaipéocws oto Zuppolhio Emikpareiag. ETi autwy ekddBnkav
ol utr’ apiBp. 3640/2005 kai 3641/2005 amopdoeig Tou Zuppouliou Emikparteiag, o1 otmoieg avémepyav Tig
utoBéoeic ato AioiknTiké Egeteio ABnvwv yia emavegétaon g oudiag. Me mig ut api6u.2838/2008
amo@aoels Tou  AloiknTikou E@eteiou ABnviv o1 otroieg €xouv KATaOTER OUETAKANTES, O WG Avw EPETEIS
gyivav Oektég uttép TG etaipeiag L' Oreal, pe amotéAeopa n etaipeia AdeAgoi Zapdvin ABEE va pnv éxel
mAéov Bikaiwya eTti Tou anfparog Drainage. Kat™ akoAouBiav Twv avwtépw, N aywyr g eTaipeiog AdeA@oi
Zapavtn ABEE katd twv etaipeiwv Lavipharm A.E. kai L’ Oreal dev pmopei va emavampoodiopioBei mAéov

Tpog oulATnan.

* Aywyn Tpwnv epyalduevou kard tng etaipeiag. O evaywv arteital va Tou KataAnBei amod v Etaipeia
amolnuiwan amd nBikA BAABN uwoug TepiTou Eupw 1 200 tou 1oxupieTal 611 uTIEOTN CuveTTEia Weudolg
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KOTAMAVUGNS Kal GUKOQAVTIKAS duo@Auions. H aywyn ekbikaaBnke v 14 ®ePpouapiou 2008 kai e’ autig
€kd0BNnKe n Ut apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TNV aTTEPPIYE €C
ohokArfpou yia A6Gyoug ouaiaoTikoUs. H amégaan auth Oev Exel kovotroinei Péxpl ofpepa aTtov avtidiko
Kol eTTopévwg 0 TeAeuTaiog e€akoAoubei va diatnpei 10 Oikaiwua va TNV EPETIBAAEI PEXPI VO TUUTTANPWOE
TpIETIa MO TNV dnuoaicuat) Tg ol péxpr v 11/9/2011. H Etaupeia yia 1o Tapamavw moao dev oxnUaTios
TPOPAewn TTeId ekTiud 611 Ba dikalwBEi.

* 270 TAQiTI0 TNG amavTong TNG aywyng Tou doknaoe n Lavipharm Corp. kard g Tapaywyol €TaIpeiag, n
TeeuTaia Goknaoe avriBern aywyn kard g Lavipharm Corp kai g Lavipharm AE, n omoia KoivotrolRonke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kal biekdIkei PeTatl GAwv TV €E6QANON EKKPEUWY TIHOAOYiwv
Ugoug 3.4 ekartoppupia doAdpia HIA kai amodnuiwon 10 Tog6 G otoiag dev £xel TTPOodIopIOTEl. Tov
Maptio Tou 2009, or avtidikol utréypayav deopeuTikd Mvnuovio Zupewviag evw v 71 Ampidiou 2009
utToypAQnKke N TEAIK CUPQWvVia , n otroia TTPORAETTEN TNV TTAUON Twv EKATEPWOEY AYWYWY KAI TV UTTO 6pOUS
TTapaitNon Toug amd otoladfTote amodnuiwon. EmimmAéov n mapaywydg eTaipeia Tapaiteital amé v
O1ekdiknan TG €66QANONG TWV EKKPEPWV TIHOAOYiWV.

* Aywyn Tpwnv epyalopévwv kard Buyatpikig alodarg etaipeiag Tou Opihou. O evayovTeG amaiTouv va
TOoU¢ KaTaBAnBei  amé v ETaipeia amolnuiwon ouvohikoU Tooou € 465 Tepitrou, €MIKAAOUWEVOI
KOTaXENOTIKA kaTayyeAia ¢ oupBaong epyaaiag Toug Kal dIOKPITIKA WeTayeipion. H umoBean ekkpepe
evwriov Twv FaAdikwv AikagTtnpiwv. ZTIC 0IKOVOpIKEG kaTaaTAoEIS Tou Opidou éxel oxnuaTIoBei ETapKAG
TPORAEWN yIa TNV KAAUYN TOU aVWTEPW KIVOUVOU.

* Noimiég ekkpepodikieg Tou Opidou ouvolikoU Tooou € 154 Trepitrou kai 68 USD. H Aioiknan Tou Opidou
EKTING OTI N MBavoTnTa evdexduevng apvnTiKAS TEAIKAS EKBaam¢ Toug eival Trepiopiauévn Kal dev UTTopET va
€TMPEEATEl auvoAikd katd oualwdn TPETO dUCHEVG Ta OTTOTEAETHATA KOl TNV OIKOVOWIKF B¢a1n Tou Opidou
Kal w¢ ek ToUTOU Bev EKPIvE atmapaitnt TNV Awn avTicTorxwv TTPOPAEWEWY GTIG OIKOVOUIKEG KATOOTATEIS TOU
Opihou oUpgwva pe Ta AMXI, kaBwg ekTipa 611 Ba dikaiwbei aTa apuédia dikacThpia.

B. H Etaipeia éxel avalaper evOexOpeves UTIOXPEWTEIS ( yia autAv Kai TIG Buyatpikég TG ) o€ axéon pe
Tpameleg, Aoimég eyyunoelg kal GMa  Bépata TTou  TTPOKUTITOUV  OTa  TTAdioIO NG ouvrBoug
dpacTnpidTNTag. Aev avauéveral va TTPokUWouV oudiwdelg emBaplvael amd TIC evOEXOHEVEG
UTTOXPEWOEIG.

19. Evdexopeveg Acopeuoeig
o KepaAaiouyIkéc OEOUEUOEIC

Aev €xouv avaAngBei kepahaiouxikéc damdaveg ol otroieg dev £xouv ekTeAeTBEl KaTG TNV nuepounvia Tou
looAoyiauoU.

o Aeopeuoeis ASIToUpYIKWY UITBWoEWY

O Opihog pioBuwvel amrobrkeg pnxavoAoyiko eEomrAioud kai @opTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKEG
pioBwaelg. O1 pIoBwaeig £xouv BIAGOPOUS OPOUG, PATPES AVATTIPOTAPHOYIS Kal DIKAIWHATA AVAVEWDNG.
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(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

20. ZuvaAlayég pe ouvdedepéva kal oxeTifopeva pépn (Amraitnoeig / Yroxpewoeig / Adveia)

O1 cuvalhayég, pe Ta ouvdedepéva uépn, yia T xpRon mou éAnte katd v 31 Maprtiou 2011 kai 31 Maprtiou

2010 avaAvovral

Amairiogig amé:

Lavisoft

Atantis

Telmar

Lavico Inc

Lavipharm Group Holding S.A.
Nonré oxeTICOuEVa PEAN

NoIrég HakpoTp60soues amaitnoeIs amo:

Lavico Inc
Lavipharm Group Holding S.A.

YmoxpEwoeIs mpog:

Lavisoft

Lavico Inc.

Telmar

LV Group Holding
Nonré oxeTICoueva pEAN
T&A Holding Company

Ymoxpswoeig (Adveia) mpog:
T&A Holding Company (Makpotp66eapa)
AB. AaBidag (MakpotpdBeopa)

we egNG:

31/3/12011_ 31/12/2010

975 896

376 376

9 9

281 290

58 60

51 49

1.750 1.680
31/3/2011  31/12/2010

104 108

10 10

114 118
31/3/12011 _ 31/12/2010

24 23

50 53

91 91

321 277

654 300

639 -

1.779 744
31/3/2011  31/12/2010

- 1.642

- 1.368

- 3.010

31/3/2011 31/3/2010
‘Ecoda NwARoeig Noiré NwARoeig Noimra
Ymnpeoiwv | ‘Ecoda | Ymnpeoiwv| °‘Ecoda
Lavisoft 11 - 11
LV Group Holding 8 - 2
19 13
31/3/2011 | 31/3/2010
‘E§oda AloIknTIKEG | AlOIKNTIKEG
Ymnpeoieg | Ynpeoieg
Lavisoft 91 91
Lavico Inc. - 12
LV Group Holding 24 13
Aomd oxeTiCopeva puépn 34 36
149 152
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(Mood ot x1Madeg Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

To k60T0¢ apoifwyv Twv PeAwv Tou AloiknTikoU ZupBouhiou Kai Twv AleuBuvTikwy ZTeAexwv avaAleTal

TTAPAKATW:

31/3/2011 31/3/2010
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 171 171
AveEdpTnta un EKTEAECTIKA 28 28
Mn EKTEAECTIKA 9 9
AlgeuBuvrég 400 393
2UvoAo Eraipeiag 608 601
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 17 17
2UvoAo Eraipeiag 17 17
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN - -
XUvoAo Eraipeiag - -
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 7 7
2UvoAo Eraipeiag 7 7
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EKTEAEOCTIKA 25 -
AlguBuvrég 0 25
XUvoAo Eraipeiag 25 25
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKG PEAN 62 62
AlguBuvrég 0 11
ZUvoAo Eraipegiag 62 73
LAS MNATPA A.E. ZYNOAO ZYNOAO
AlguBuvrég 13 13
XUvoAo Eraipeiag 13 13
KABAAA & APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 25 25
Mn EkTeAgoTIKA 9 9
ZUvoAo Eraipegiag 34 34
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AlguBuvrég 13 13
2UvoAo Eraipeiag 13 13
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 23 23
2UvoAo Eraipeiag 23 23
OMINOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 50 3
AlgeuBuvrég 117 158
2UvoAo Eraipeiag 167 161
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
A1geuBuvrég 46 46
2UvoAo Eraipeiag 46 46
ZYNOAO OMIAOY 2ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 355 308
AveEdptnta un EKTeAECTIKA 28 28
Mn EkTeAeoTIKA 43 18
AleuBuUVTEQ 589 659
2U0voAo OuiAou 1.015 1.013
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

21. FeyovoTa PETA TNV nUEPOUNVia TOU looAoyioHOU

Aev uTTaPXOUV GNPAVTIKA YEYOVOTa LETA TNV NUEPONVia Tou looAoyiapol, Tou Ba TTpETTEl va avapepBouv.

Naiavia, 30 Madiou 2011

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ANAIM. AIEYOYNOYZA £YMBOYAOX O TENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAOY
OANAZHI AABIAAL TANIA BPANOTMOYAQY IQANNHZ MAMAAOMNOYAOL MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB507812 AAT.=331005 AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX

28



LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 317 MAPTIOY 2011

ZYMOQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 MAPTIOY 2011
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

01/01/2011- 01/01/2010-

ZHM. 31/03/2011 = 31/03/2010
KUkAog epyaoiwv 5,19 13.174 10.962
KboTog TTwARoEwv (10.332) (8.642)
Miktra amoteAéopara 2.842 2.320
Nommd Aemoupyika é00da 6,19 152 76
‘E€oda dioKknTikAG Acmoupyiag (2.148) (2.095)
‘E¢oda Aemoupyiag diabEaewg (541) (482)
'E¢oda €peuvag kal avamruéng (551) (712)
Nomré Aemoupyiké £€oda 6,19 (93) (52)
I\snoupleéE KépON np? XPNHOTOOIKOVOUIKWY (339) (945)
aTroTEAEOUATWY Kal 9OpwV
XpnuaToolkovopika é00da 7 243 165
XpnuaTooikovopiké £€0da 7 (985) (595)
KaBapd xpnHaTOOIKOVOHIKA atroTeAéopaTa (742) (430)
Képdn / ({npicg) mpo popwv (1.081) (1.3795)
®opog eI00dAPaTOg 8 (74) 145
Képdn / ({npicg) perd amé gopoug (A) (1.185) (1.230)
Noird ouvoAikd eco8a peTd atmd @opoug (B) - -
ZUYKEVTPWTIKG OUVOAIKA e00da (A+B) (1.155) (1.230)
Képdn / (nuieg) petd ammod ¢ 6poug ava petoxr faoikd (o€ Eupw) (0,0226) (0,0241)

Képdn / ({nuieg) peta ammod ¢ Opoug avé PeToxr TTpocapuoopéva (o Eupw) (0,0226) (0,0241)
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 MAPTIOY 2011

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUvTa TEPIOUTIOKA OTOIXEIa
Evowpara mayia

Aula Tayia TEPIOUTIAKA O TOIXEI

Emevdutika akivnra

ZUMMETOXEG O€ OUYYEVEIC Kal BuyaTpIKEG ETAIPEIES
Norrég pokpotpdBeoeg amamnoelg

ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUGIAKWY OTOIXEIWV
KukAo@opoUvTa TEPIOUTIOKA OTOIXE

ATtobéparta

MeAaTeg KAl AOMTEG ATTAMATEIG

AeoPeupév eg KaTabEoEIg

Tapiokd diabéaiua Kai Igod0v apa

ZUVoAo KUKAO(QOPOUVTWV TTEPIOUGIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQEEIEX

‘I510 keQaAaIa

MeToxikd Kepahaio

Alagopa utrép 10 GpTIO

ATroBepaTIKG

YT1réAonro ity €Ig vEéov

Z0voMo 18iwv ke@aAaiwv

Ymoxpewoeig

MoakpoTrp60eoeg UTTOXPEWTEIG

Adveia

AvaBahAduev G POPOAOYIKEG UTTOXPEWTEIG
MpoBAEweig yia TTapoxég oToug epyadopévoug Kard Tnv €600o0 armd Tnv utnpecia
MpoPAweig

NonTég JOKPOTTPABET UEG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBEGHWY UTTOXPEWTEWV
Bpayump60eopeg UTTOX PEWTEIG

MpopnBeuTES Kal AOMTEG UTTOXPEWTEIG

Pdpol eI00druaTOg TTANPWTEOI

Adveia

MakpotpéBeapa ddveia TTANPWTED OTNV ETTOUEV N XPrON
Z0voAo BPaxuTrpOBET WY UTTOXPEWTEWV
ZUVOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

31

™M

13

16

14

15

16
16

31/3/2011 31/12/2010
23.448 23.678
25.480 25.871

1.435 1435
46,513 46.513
25.448 24.781

122.324 122.278

3.048 3.449

26.758 28.494
- 1.000
1.581 3.192
31.387 36.135
153.711 158.413
51.081 51.081
84.418 84.418
19.745 19.745
(59.389) (58.234)
95.855 97.010
23.475 24.882
515 492
1.519 1.543
1.120 1.070
4 524
26.633 28.511
14.129 15.926
103" 425
16.080 15.771
911 770
31.223 32.892
57.856 61.403
153.711 158.413




LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEX KATAZTAZEIZ THZ 31 MAPTIOY 2011
KATAZTAZH METABOAQN IAION KEQAANAIQON

(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIAPOPETIKA)

. AmoBeyomko A . Ymwohoiro
MeTox1Kk6 , Takmko Aorma , i
] Ymép 10 ) . Znumiov Zivolo
Kegpdhaio . AmoBepamikd AtoBepaTIK )
Aprio €IG VED

Ymohormo 01/01/2010 51.081 84.418 1.945 17.800  (59.409) 95.835
g Xpoews petd amé edpoug - - - - (1.230) (1.230)
Nomd ouvohika éooda perd amo eépoug
ZUyKeVTPWTIKA auvOoAIKG éa0dar peTd ammé popoug ) ) ) ) (1:230) (1:230)
Yrrolorro 31/03/2010 51.081 84.418 1.945 17.800  (60.639) 94.605
Ymohormo 01/01/2011 51.081 84.418 1.945 17.800  (58.234) 97.010
NS XpRoews petd amé gopoug - - - - (1.155) (1.155)
Nomd ouvohikd goda perd amd eopoug
ZUYKEVTPWTIKA GuvOAIKG 0000l PeTd amo pApoug - - - - (1.155) (1.155)
Ymrolormo 31/03/2011 51.081 84.418 1.945 17.800  (59.389) 95.855
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 MAPTIOY 2011
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakéc poég amé AsiToupyikéG SpaoTnpIOTNTES 31/3/2011  31/3/2010
Képdn / (nuieg) TTpo popwv (1.081) (1.375)
AvarmpooappoyEg yia:
AmooBéoeig 664 795
MpoBAEweIg 217 202
YuvalayuaTikég SIapopég (16) 4
AmoreAéapata ( {nuieg emmevdUTIKAG SpaaTNPIOTNTAG) (8) (8)
XpnuaTtoolkov opiké £50da 985 596
761 214

MAéov / peiov TTpooappoyég yia pETABOAEG AoyaplaouwY KE@aAaiou
Kivnong n mou oxeTiovTal UE TIC AEITOUPVIKEC SpAaTNPIOTNTEC

Meiwan / (algnon) amoBepdrwy 354 (440)
Meiwon / (alg¢nan) TEAATWV Kal AOMTWV aTTATAOEWY 1.662 (2.147)
Meiwan / (aénon) Aomwy POKPOTTPABEC WY ATTAITAOEWY (666) (315)
(Meiwan) / algnon TPoUnBeUTwWY Kal AOMTWY UTTOXPEWTEWY (1.849) 2.069
XpnuaTooikov opika £€0da TTANpwBEV T (862) (471)
KaraAnBeioeg amolnuiboei o€ TIPOCWTTIKO (190) (181)
KatapeBAnuév ol gopol (843) (66)
KaBapég poég amré Asitoupyikég paoTnpioTnTes (1.633) (1.337)

Tapiakég poég amé emevoUTIKES BpaoTnpPIOTNTES

Ayopd evOWPATWY Kol QUAWY TTaYiWV TTEPIOUTIOKWY OTOIXEIWY (43) (38)

Tokol el TTpayBEv Teg 22 -

Aeopeupéveg KoTaBETEIG 1.000 1.000
KaBapég poéc amé emevBurikéG SpacTnpioTnres 979 962

Tauiakég poég amé xpnuarodoriké SpaornpidTNTES

AvTAnBévTa daveia 1.056 1.204

E¢opAnoeig daveiwv (2.013) (3.878)
KaBapég poég amé xpnuarodorikéS SpacaTnpidTnTES (957) (2.674)
KabBapn aténon/(ueiwan) oTa Tagelaka diaBéoiya Kal gTa ITod0v apa (1.611) (3.049)
Tapiakd diabéaipa kar IoodUv apa aTnv apxn NG XPRoEWS 3.192 4.561
Tapiakd S1a6écia Kal I00BUVapA 0TO TEAOG TG XPAOEWS 1.581 1.512
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 070 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oT1o Xpnuatiotiplo. O apiBuds Tou amaoyohoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeto v 31 Maprtiou
2011 o¢ 188 aroua.

2. Inueiwon cuppopewong

O1 guvnupéveg evOIAPETES OIKOVOUIKEG KATAOTATEIS (EPECAC OI «OIKOVOUIKES KATAOTAGEIGH) £X0UvV auvTayBE
olpowva pe 10 AlgBvég AoyioTiké Mpdtumo 34 mepi Evdidpeowv Oikovopikwy KataoTdoewy. Aev
mepthappavovral dAeg o1 TAnpoopicg, TTou amaitolvIal yia TIC €THOIEC OIKOVOUIKEG KATAOTACEIS, kal Ba
TTPETTEl va avayvwaTolv ae ouvOUACO LE TIG ETATIEG OIKOVOUIKES KaTaaTdoelg Tng 31 AekeupBpiou 2010.

O1 ev AOyw 0IKOVOIKES KOTAOTATEIS yKpiBnkav amd 1o AloiknTikO ZupBoUAio Thv 30 Maiou 2011 kai £xouv
avaptnBei ato diadikTuo aTnv nAekTPOVIKN BiEUBuvan www.lavipharm.com.

3. Baoikég Aoy1oTIKEG TTONITIKES

O1 Oikovopikég KaraaTtaaelg éxouv auvtayBei e Baon Tig idieg AoyiaTikéG TTOMITIKEC Kal TIG iBIEC AOYIOTIKEG
EKTIMAOEIS KaI TTapadoxEC TTou UI0BeTABNKav KATa TNV GUVTAEN Twv £TNOTWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekeuPpiou 2010 kai o1 omoie¢ avagépovTal avaAuTIKG OTIC GNUEINCEIS ETTI TWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY QUTWY, HE €§aipean TNV €Qapuoyn VEwv TTPOTUTTWY KAl BIEPUNVEIWV TTIOU avA@EPOVTA
TTOPAKATW, N EQAPUOYA TwV OTTOIWV €ival UTTOXPEWTIKA YIa TIG AOyIOTIKEG XPAOEIS TTou &ekivouv Ty 1
lavouapiou 2011,

e Aigpunveia 19 Alakavoviopog Ymoxpewaewv e Ztoixeia Tng Kabapnic @éang

o Tpototmoinan otn Algpunveia 14 Mepimrwaoeig MpomAnpwuwy Tav UTTAPXOUV YTTOXPEWTEIS
EAaxioTwyv Elogopwv

o Tpomomoinan ato AAM 32 Tagivounon Twv Ek66cewv Aikaiwudrwy
o Avabewpnan Tou AAI 24 N'vwaToTroIfoelg Zuvoedepevv Mepwv

e Tov Mdio 2010 To ZAAN e&édwae v TpiTN 0eipd TpoTToTToINTEWY Twv AlNXA pe okotéd TV edAeipn
OOUVETTEIWV KaI TNV TTAPOXT| DIEUKPIVATEWV.

o AlXA 3 Zuvevwoelg Emixeipioewy

o AMXA 7 Xpnuatooikovopika péoa: MNvwoTotoInoeig

e AAMN 1 Mapouaiaon Twv Olkovouikwy KataoTaoewy

o AAIT 27 Evotroinuéveg kai Etaipikég Oikovopikég KaraoTaoeig
o  AAI 34 Evdiapeoeg Oikovopikég KaraoTaoeig

o Aigppnveia 13 Mpoypaupata EmpPpapeuong MeAatwy

H epappoyn Twy Tapamdvw Kavoupyiwv Kail Tpotrotroinuévwy AMNMXA kai diepunvelwy dev £Xouv emidpacn
OTIG XPNHATOOIKOVOUIKES KOTAOTACEIS A TV ammdd0oaT Tou Opiou Kai g Etaipeiag.

Ta TTapakaTw véa Kai TpoTToTroINuéva TTPOTUTTA Kall diepunveies xouv ekdoBei aANG dev £xouv 100 yia Thv
ethola AoyioTikr Trepiodo amd 1 lavouapiou 2011. Aev €xouv uioBeTnBei vwpitepa kar 0 OpiAog kai n
Etaipeia pehetolv Ty TUXOV £MdPAGCT) TOUG GTIC OIKOVOMIKEG TOUG KOTAOTACEIG:

ANXA 9 Xpnuotooikovopikd Méoa - ®don 1, XPnHATOOIKOVOMIKG TEPIOUCIAKA OTOIXEI Kol
XPNHOTOOIKOVOUIKEG UTTOXPEWOTEIG, TASIvOpnon Koi empérpnon: E@apudletal yia eThaieg AoyioTikég
TMEPI6dOUG TTOU EeKIvouv Tnv 1 petd my 1 lavouapiou 2013. H ®aaon 1 Tou véou auTou TPoTUTIOU EI0AYEI VEES
armaimoelg yia v Tagivopnon Kai EMUETPNON TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV Kl
XPNHOTOOIKOVOUIKWY UTTOXPEWaEWV. ETTiTpémeTal vwpitepa n eapyoyr Tou Tpotutrou. H Eupwtraikh Evwon
Oev €xel aKOun uIoBeTATEI TO TTPOTUTTO AUTH.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

AAN 12 (Tpomotoinon) «®opor eiocodparogy: To véo TPOTUTIO eQapUOleTal yia €TATIEG AOyIOTIKES
TePIGdoug Tou ekivolv v i werd myv 1n lavouapiou 2012. H 1pomotoinon Tou AAI 12 mapéxel yia
TTPOKTIKF pEBOGO yIa TNV EMIPETENON TWV AVABOAAOUEVWY QOPOAOYIKWY UTTOXPEWOEWY Kal avaBarAOUevWY
QOPOAOYIKWY TIEPIOUCIOKWY OTOIXEIWV 6TAV ETTEVOUTIKA akiviTa emETpwvTal We TN PéBodo eUAoyng agiag
oUpgwva Pe 10 AAIM 40 «Emevdloeig ae akivnra». H tpotommoinan autr| dev éxel akdun uiobetnBei amd v
Eupwraikh Evwan.

ANXA 7 Xpnparoolkovopikd péoa, c@apudletal yia €Ta1EC AOYIOTIKEG TTEPIGOOUS TTOU EEKIVOUV TNV 1| LETA
v 1 louhiou 2011. ZKomd¢ NG TPOTTOTTOINONG AUTAG €ival va eMITPEWEI OTOUG XPAOTES TWV OIKOVOUIKWY
KOTAOTATEWY va BEATIWOOUV TNV KATaVONGON TOUS W¢ TIPOG TIC GUVAAAAYEG PETAQOPAS XPNHOTOOIKOVOUIKWY
TIEPIOUTIAKWY GTOIXEIWV (T7.X TITAOTTOINON) KABWG Kal Twv TIBavWyY EMITITWOEWY Twv OTIOIOVOATIOTE KIVOUVWY
TTOU UTTOPEI VO TTAPAEIVOUV OTNV OVTOTNTA N OTTOIA EXEI TIPAYUATOTIOINTEI TN UETAPOPA XPNHUATOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEiwv. ETriong, n tpomomoinon amaitei TPOCOETES YVWOTOTIOIRGEIG O TIEPITITWON TTOU
éva dugavaloyo TTO06 TwWv GUVAANAYWY PETAPOPAG EXEI TTPAYUATOTIOINBET TTPOG TO TEAOG TNG NUEPOUNVIag
I00AoyIouoU. H tpoTmomroinan autr dev €xel akdun uloBeTnBei ammoé v Eupwaikh Evwan.

4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvtan olkovouikwy kataoTacewy, ouuewva pe ta ANX.I., amairei m dievépyeia ekTIuACEWY Kai TNV
uioBéman Tapadoxwy, Ol OTIoIEG EVOEXETAI VO ETTNPEACOUV TA AOYIOTIKA UTTOAOITIA TwV TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY KOBWS Kal TI OTTAITOUUEVEG YWWOTOTIOIRCEIS YIa EVOEXOUEVEC ATTAITATEIS KAl
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS Twv OIKOVOUIKWY KATAOTACGEWY, KABWG ETTIaNG Kal Ta TTOOA Twv
€000wv Kal €¢0dwv Tou avayvwpioBnkav kard Tt didpkeia TG AoyioTikAg TepIddou. Ta mpayuatiké
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEIG, EVW OI OTTOIEC ATTOKAICEIS
dlvavTal va £XOuv ETTITITWAON ETT TWV OIKOVOUIKWY KATaoTaoewy. O1 eKTIMACEIS KAl OI OXETIKEG HE AUTES
utroBéoeic  avaBewpouvtal o auvexn Baon. O1 avaBewproei OTIS AOYIOTIKEG EKTIMATEIS avayvwpilovTal
0Tn TTePiodo TTou TpayuatotoIfenkay, edv n avabewpnan emnpeadlel yovo authyv Tnv Tepiodo 1 aTnv Tepiodo
NG avaBewpnong Kai TIG ETOPEVES TTEPIOOOUG, €AV N avabBewpnan emmnpeeddel Kal Ty TTapoUucsa Kal TIG
peAoOVTIKEG TTEpIOdOUC.  Kath v oUvIagn autwy TWV OIKOVOMIKWY KOTAGTACEWY, Ol ONUOVTIKOTEPES
AoyIioTIKEC ekTIUAOEIC TNG Aloiknong eivarl idieg pe autég Tou €QapudoTNKav OTIG ETACIES OIKOVOUIKES
kataoTaoelg g 31 Aekepppiou 2010 .

5. AsiToupyikoi TopEig

Kard v 31 Mapriou 2011 n ETaipeia diaxwpiletal o€ 1peIC AEITOUPYIKOUG TOEIC:

(1) ®apuako
(2) KaAAuvTiké- Mapagdpuako
(3) Ymmnpeoieg
T amoteAéapara Twv Topéwv autwy katd v 31 Maptiou 2011 kai 31 Maptiou 2010 éxouv wg €€AG:
31/3/12011
. KaAAuvTiko - . .

ddappako Napa®apUaKo Ymnpeoieg Zivoho
MwAROEIC 10.952 1.476 746 13.174
MikT6 KEPDOG 2438 91 313 2.842
AmooBéoeig (552) (74) (38) (664)
Xpnuatooikovouikd éooda / (€¢oda) (617) (83) (42) (742)
Képdn /(Cnuieg) Tpo ¢ Opwv (823) (348) 90 (1.081)
Pdpog ei00dApaTOg (56) (24) 6 (74)
Képdn / ({nuieg) peta ammd @ Opoug (879) (372) 96 (1.155)
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ENAIAMEZQON ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011

(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

31/3/2010
. KaAAuvTIKG - . ,
Pdappako Napaépuako YTnpeoieg Zovolo
MwAnoeig 8.544 1.754 664 10.962
Mikt6 Kképdog 1.905 150 265 2.320
Amooféotig (620) (127) (48) (795)
XpnpaTooikovouika £é00da — (£€0da) (335) (69) (26) (430)
Képdn /(¢nuieg) po @ bpwv (975) (441) 41 (1.375)
®o6pog eloodrparog 103 47 (4) 145
Képdn / (nuieg) yetd amd @ 6poug (872) (395) 37 (1.230)
31/3/2011
i KaAAuvTIKO - . ,
ddapuako Napagéppako Ymnpeoieg ZivoAo
Ke ahaiouy ke dammaveg 36 5 2 43
lMepiouaiakda aToixeia 127.783 17.219 8.709 153.711
YTIOX PEWOEIG 48.097 6.481 3.278 57.856
31/12/2010
. KaAAuvTIKO - . .
ddappako Napagappako Ymnpeoieg Zivoho
Keg ahaiouy Ikeg damTaveg 115 16 8 139
Mepiouaiaka aToikeia 131.203 18.308 8.902 158.413
YTTOXPEWOEIG 50.856 7.096 3.451 61.403
6. Aoitrd £é00da / (£§0da)
Noitra Asitoupyika égoda 31/3/2011 31/3/2010
‘Ecoda amd evoikia 41 46
‘Ecoda amd mapoyr| utinpeaiuv 4 19
Normré é00da 88 8
ZuvaMayuaTika KEpdn 19 3
152 76
Noimrd Acitoupyikd £€o0da 31/3/2011 31/3/2010
Norma £¢oda (87) (37)
ZuvoMayuaTiKEG Cnieg (6) (15)
(93) (52)

7. Xpnparooikovopikd ‘Ecoda /'E§oda

XpnHaTOOIKOVOMIKA €008 a

Tokol é00da

XpnuaTooikovouika £é§oda

Toékoi £60da

31/3/2011  31/3/2010

243

165

243

165

31/3/2011  31/3/2010

(985) (595)
(985) (595)
(742) (430)
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

8. Popog e100dAPATOS
31/3/2011  31/3/2010

MpoBAeyn yia avEAeYKTEG @ OpoAoyIKG X PAOEIS (TN.26) 50 150
AvoBalépevog @ bpog 24 (295)
74 (145)

H Etaipeia Oev éxel eheyxBei amd Tic @opoloyikég apxég yia Tig xproeig 2007 éwg kai 2010 kai £xel
oxnuarioel TpOPAewn yia avéleykteg popoAoyika xpriaeig auvolikou Uyoug Eupw 1 120 (2010: Eupw 1 220)
oUpowva pe ANXA.. Kard ouvEteld, ol QopoAoYIKEC UTTOXPEWTEIS TS ETaIpeiag yia TIG avéAeyKTEC auUTEC
XPoeIg dev EXOuv KATAOTET OPICTIKES.

O @o6pog, emi Twv KePdWVY TIPO POPWY TNG ETalpeiag, diagépel amd 1o BewpnTikOd TTOod TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG GUVTEAEOTES POPOU, ETTT TWV KEPOWV TG eTalpEiag. H dlapopd £xel we €EAG:

31/3/2011  31/3/2010

Képdn / ({nuieg) Tmpo @ bpwv (1.081) (1.375)
®dpoi uTToAoyICOUEVOI IE TOUG EYXWPIOUG GUVTEAEOTEG (216) (330)
Eig6dnua pn utrokeiuevo ae ¢ opo (2) (24)
‘E€oda un avayvwpifoueva yia ¢ opoAoyikoUg GKoToUg 131 57
Emidpaon 81a¢p 0pds ¢ opoAoyIKWY GUVTEAETTWY - 2

Aaypa@n avaBalduevng @ opoAoyikig amaitnang e
HETOPEPOUEVWV G OPOAOYIKWY NUIWV

MpdBAewn yia avéAeyKTES @ 0poAOYIKA XPATEIG 50 150
Z0voho p6pou €100dAuaTOg 74 (145)

111 -
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ZHMEIQZEIX EMI TQN ENAIAMEZQON ATOMIKQN OIKONOMIKON KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

9. Evowpara mayia

rmeda- Kripi Mer 1K Mnxavhpara
Olrlléfsgq Tsxvm‘()i ?Eiva . I(\xll(g:g ’ kai Aormog - Zovoo
E€omAiopdg
31/12/2009
Agja kThong 11.801 9.225 229 13.132 34,387
YWPEUPEVEG OTTOORETEIS - (1.289) (194) (8.375) (9.858)
Avaméofeotn agia 11.801 7.936 35 4.757 24.529
AvaméaBeatn agia 01/01/10 11.801 7.936 35 4.757 24.529
Mpoabrikeg - - - 38 38
AmoofBéoeig - (99) (3) (150) (252)
AvaméaBeatn agia 31/03/10 11.801 7.837 32 4.645 24.315
31/03/2010
Agja kThong 11.801 9.225 229 13.170 34.425
ZWPEUPEVEC OTTOORETEIG - (1.388) (197) (8.525)  (10.110)
Avaméofeatn agia 11.801 7.837 32 4.645 24.315
AvaméaBeatn agia 01/04/10 11.801 7.837 32 4.645 24.315
Mpoabrikeg - 18 4 79 101
MwARoeig — AlaypagEg - - - (40) (40)
MwARoeic — Alaypagég (amooBeabévTa) - - - 39 39
AmooBéoeig epiddou - (300) (8) (429) (737)
AvaméoBeotn agia 31/12/10 11.801 7.555 28 4.294 23.678
31/12/2010
Agja kTAaNng 11.801 9.243 233 13.209 34.486
TWPEUPEVEG OTTOORETEIS - (1.688) (205) (8.915)  (10.808)
AvarooBeaTn agja 11.801 7.555 28 4.294 23.678
AvaméoBeotn agia 01/01/11 11.801 7.555 28 4.294 23.678
MpooBrikeg - - - 13 13
Amooféoeig - (100) (2) (141) (243)
AvaméoBeaTn aja 31/03/11 11.801 7.455 26 4.166 23.448
31/3/12011
Agja kTAaNg 11.801 9.243 233 13.222 34.499
ZWPEUPEVEG aTTOOBETEIG - (1.788) (207) (9.056)  (11.051)
AvaméofeoTtn agia 11.801 7.455 26 4.166 23.448

Kata v 31 Mapriou 2011 kai 31 Mapriou 2010 , n avaméoBeotn agia Twv pioBwuévwy Tayiwv frav Eupw
14 969 kai Eupw 15 371. Ta pioBwpéva mayia €Eao@alifouv  TIC UTTOXPEWOEIS Twv OupBdotwy
xpnuatodotikAg Wicbwang (onu.16).

Ei Twv evowpatwy Tayiwv éxouv eyypagei mpoonueiwaoeic umodrkng Eupw 8 805 ot e¢aopaion daveiwv
NG ETAIPEIAG .

O1 amooféoeig augnoav 10 KAaTOG Twv TWANBEVTWY TTpoidvTwy Eupw 124 (2010: Eupw 130), Ta éEoda
d106eong Eupw 18 (2010: Eupw 18), kai Ta dioiknTiKa £¢0da Eupw 101 (2010: Eupw 104).
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ZHMEIQZEIX EMI TQN ENAIAMEZQON ATOMIKQN OIKONOMIKON KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

10. Aula TEPIOUTIOKA OTOIXEIO

MNapaxwpnosig & Noimrég

EF’O,B a Akaiwpata fioy. OOWHOATEG Zuvolo
avoTTugewg S10KTNGi ,
noiag  AKIVNTOTIOINTEIG

31/12/2009

Agja kThiong 4.821 37.237 18 42.076
ZWPEUPEVES OTTOOBETEIS (819) (13.660) (12) (14.491)
Avaméaeatn afia 4.002 23.577 6 27.585
Avaméofeatn agja 01/01/10 4.002 23.577 6 27.585
AmooBéaeig (82) (461) - (543)
AvaméaBeatn agia 31/03/10 3.920 23.116 6 27.042
31/03/2010

Agja kTiong 4.821 37.237 18 42.076
ZWPEUUEVES ATTOORETEIG (901) (14.121) (12) (15.034)
Avaméofeatn afia 3.920 23.116 6 27.042
Avaméofeatn agja 01/04/10 3.920 23.116 6 27.042
Amooféaeig Tepiddou (242) (928) (1) (1.171)
AvaméoBeatn agia 31/12/10 3.678 22.188 5 25.871
31/12/2010

Agja kThang 4.821 37.237 18 42.076
ZWPEUPEVES ATTOOPETEIS (1.143) (15.049) (13) (16.205)
Avaméofeatn afia 3.678 22.188 5 25.871
AvaméaBeatn agja 01/01/11 3.678 22.188 5 25.871
MpooBnkeg - 30 - 30
AmooBEaeig (73) (347) (1) (421)
AvaméaBeatn agja 31/03/11 3.605 21.871 4 25.480
31/3/2011

Agja kThang 4.821 37.267 18 42.106
ZWPEULEVES aTTOTRETEIG (1.216) (15.396) (14) (16.626)
Avaméofean agia 3.605 21.871 4 25.480

Kara v 31 Mapriou 2011 kai 2010, ota AuAa Mepiouaiakd Zoixeia mepihauavovrar dikaiwpata kai £0da
avamuéng Oyoug Eupw 13 ekatoppupia mepimou Ta otroia dev eival diabéoiua mpog xpron. lMepiouaiaka
aToixeia Uyoug Eupw 6 ekaroupUpia Tepitou oxeti(ovral pe v dpaatnpidmra tou OpiAou Lavipharm Corp..

O1 amoopéaeig avgnoav ta dioiknTikd £60da Eupw 7 (2010: Eupw 7). Ta £€¢oda didiBeong Eupw 1 (2010:
Eupw 1) kai Ta é€0da épeuvag kal avamtuéng Eupw 413 (2010: Eupw 535).
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11. LUPHETOXEG OE CUYYEVEIG Kal BUyaTpPIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag éxouv wg £¢AG:

Emovupia MogooTd Zupperoxig Xwpa Adio Zupperoxwv
311312011 3111212010 Eykardoraong 311312011 3112/2010

Lavipharm Hellas A.E. 9990%  9990%  EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100,00% 100,00%  EAMAAA 8.213 8.213
Pharma Logisfics A.E. 96,52%  9652%  EAMAAA 2425 2425

Meiov:MpopAewn Amopeiwang auppeToxg (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 9412%  9412%  EAMAAA 3210 3210
Castalia Lab. Dermat A.E. 7050%  7050%  EANADA 42 42
Lavipharm Metraa Ltd. (Mpwnv Lavipharm CyprusLtd)  100,00%  100,00%  KYNPOX - -
Lavipharm Corp. 59,50%  59,50% H.IMA. 62.570 62.570

Meiov:MpopAewn Amopeiwang ouppeToxrg (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 45,00%  45,00% FAMIA Ltk 711

46.513 46.513

MeTa TNV EYKPION TNG EUTTOPIKAG KUKAOQOPIOG TOU TTPWTOU TPoidvTog (B1adeppikd auotnua QaiviavuAng)
avarmuéng g Lavipharm Corp. a6 v apuédia apxr| Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kar TG KaBuoTepAoelg oTn dladikagia EMKUPWONG TG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n axetikn diadikaoia BpiokoTav kara mv 31 Aekepppiou 2010 oy TeAeutaia @aon Tg. Katd
dnuoaicuan Twv Oikovouikwv KaraoTdoewy, n ev Adyw diadikagia £xer OAOKANPWOET ETTITUXWG .

Tnv 70 AmpiAiou 2009 utroypa@Bnke n TEAIK cuuwvia pe TNV TTapaywyd etaipeia, n omoia TPoBAETEl TV
uTTd Gpoug TTalon Twv eKaTéPWBEY aywywy, TTAPAITNOR Toug amd oTToIAdATIOTE aTrodnuiwaon Kal TTapaithan
G Tapaywyou etaipeiag amd v Oiekdiknan G €€0PANONG Twv EKKPEHWY TIWoAoyiwv Uyoug 3.4
ekatoupUpia AoAdpia H.IA..

Kara 1o A" e€aunvo tou 2009, oAokAnpwBnke n KatépTion Kai uTroypa@n Twv GUMBACEWY LE TO BATIKO TTIOTWTA
¢ Lavipharm Corp. yia v avadidpBpwaon kai dieuBétnon Tou u@ioTapevou daveiou Tooou Tt 42,5
ekaToppupiwv Aohapiwv HIMA, 10 omoio eixe karayyeABei amd Tov TeAeutaio. To ddvelo ac@ahiletal e
eveyupiaon petoxwv TG Lavipharm Labs. kai tng Phasex (Buyarpikég etaipeieg g Lavipharm Corp) Kai
uTroBrKn AuAwv TEPIOUCIAKWY OTOIXEIWY TNG ETaipeiag. To képdog TTou Tpoékuye aé Tnv avadiapbpwon Tou
daveiou TTooou Uwoug 13,14 ekatouuipia Eupw, kataxwpriBnke ata Xpnuarooikovopika égoda Tng Lavipharm
Corp. ¢ idiag Tepiddou. Tov Ampidio Tou 2010, TpotmomoiRBnkav kdmolol amd Toug poug Twv ev Adyw
OupBaoEwY. ZUuykekpipéva, N KataBoAr Tou Togol Twv 4,5 ekaroupupiwv Aokapiwv H.M.A. dieuBethOnke o€ 6
106T00€G Unviaieg déoeic Twv 750 xIAiadwy Aohapiwv H.M.A. n k@B pia, o1 omoie¢ kataBAiBnkav 6Aeg péoa
070 2010 gUuewva pe Ta opifdpeva amd T ouppacn. H kataBoAd Twv 10 106Tocwy e¢aunvidiwy ddaewv Tou
uTréAoITou oeINGEVOU TTogoU Twv 25,5 ekaropuupiwy Aohapiwv HIA, Ba Ekivhaer aTo TTPWTO TPIUNVO Tou
2012. Ze mepitrwaon aduvapiag karaBoAig TG mpwing déang, n Etaipeia duvarar karaBadMovtag 750 xIAadeg
AoAapia HIMA va petabétel Tnv Anpwpn katd 3 uriveg We duvatdmra emavainyng me dieukdAuvang autig 4
OUVEXOUEVEG POPEC. Z€ TTEPITITWOT N EKTTAPWGNG CUMBATIKWY UTTOXPEWOEWY, KaBioTaral amaimTo 1o apxikd
000 TOU daveiou.

Emriong, 10 £10¢ 2009, ohokAnpwOnKe n KatdpTion Kai utroypaQr cupBacewy agevdg e eTEVOUTH, e TNV OTToia
£¢ao@ahieTal emapkng xpnuatoddman g Lavipharm Corp. yia v kGAuwn Twv AEITOUPYIKWY TNG AVAYKWY KAl
TNV EKTTARPWOT) TWV UTTOXPEWTEWV TNG PEXPI TNV KUKAOQOPIQ TOU TIPOIGVTOS GAIVIAVUANG OTNvV

ayopd Twv HIA, agetépou pe Tov dlavopéa Tou TTPoidvTog @aiviavuAng otig HIMA, v etaipeia Dava
Pharmaceuticals Inc. (“Dava”), e Pdon v omoia n Lavipharm Corp. avohapfdvel 1a €¢oda yia Tnv
ohokArjpwaon Twv diadIkaaiwv PeExp! Tnv utmopikr) diBean Tou Trpoidvtog, evw n Dava Ta £€§oda TTapaywyng
TOU WETA TNV Kukhogopia Tou otnv ayopd. EmmAéov, n véa oupewvia TTpoPAéTel algnon Tou ToooaTol
ouppeToxns TG Lavipharm Corp. €T Twv kepdwv aTTo TIG TTWAACEIG TOU TTP0idvTOg 0TI HITA.
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H uAotroinon Twv avwtépw oUPPWVIWY, N éykpion amd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn g epTopIkAG KukAo@opiag Tou TTpoidvTog gaiviavuing atnv ayopd Twv H.MA., emnpeddel dueca
ouvéxian 1ng dpaampiotnrag Mg Lavipharm Corp.. Ze Tepimmwaon emmAokwy 1/ KaBuaTepRoEwy avauéveral
ONUAVTIKA OpVNTIKA ETTIOPACT GTNV OIKOVOIKI| TNG KATAGTAON KAl TV XPNUOTOOIKOVOUIKA TNG ETTId0aN.

H Aioiknan g ETaipeiag ekTiud 611 01 avwTépw CUPQVIES Kal Ta PEXPI ofiuepa dedopéva, e5a0@ahifouv Tnv
KUKAOQOpIO TOU TIPWTOU TIPOIGVTOG TG OTNV ayopd NG AWEPIKAG KAl OUVETTWG TNV OUVEXION Tng
ETTIXEIPNUATIKAS dpaaTnpIdTNTaS TG BUYATPIKAS TNG.

Katd mv 30 ZemmepBpiou 2008, Bacel Twv ouvBnkwv tou utmpxav, éyive EAeyxog amopeiwong et g
ouppeToxns e Etaipeiag oy Lavipharm Corp.. To avakTAGIUo 006 TG CUUKETOXAS TG ETaipeiag atnv
Buyarpikr) ™G ekTiuRBnke We Baon v atia xpRong. To avaktoiyo moaod ekmiunBnke o Eupw 17 809 kai n
Aioiknan g Etaipeiag amo@dcioe Ty dievépyeia TTPOBAEWNG OTTOUEIWANG TNG GUPKETOXAG TG YIX TO TTOGO TwV
Eupw 44 761 pe 106toon emBapuvan Twy XPNUATOOIKOVOUIKWY aTTOTEAETUATWY Katd T Xpfion 2008. Tnv 31
AekepBpiou 2010 éyive éAeyxog amopeiwang eTmi G ouppeToxng e Etaipeiag atnv mapamavw Buyarpikn,
Baoel Twy VEwV OUVBNKWY TIOU TTPOEKUWAV E TNV UTTOYPOQI Twy avwTépw oupewviwy. Mapd 1o 611 TO
QVOKTAGIUO TT006 eKTIUABNKE, O¢ TT00d peyaAlTePo auTol Trou eixe ekTiunOei katd Tnv 30 ZemmeuBpiou 2008, n
Aloiknon g Etaipeiag, amo@daioe v diatipnon g TPORAEWNS aTTOEIWaNG TNG CUHUETOXAS TNG €W TV
uhoTT0iNGN TWV OPICTIKWY CUUPWVIWY Kal EUTTOPIKR dIABECN TOU TIPOIGVTOC.

Kard mv 31 Mapriou 2011, n Etaipeia, Tépav TG CUHMETOXAG, KATEXEI KOl AOITTA OTOIXEI evepynTIKOU

OUVOAIKoU Uyoug Eupw 18 ekaToppUpia Tepiou  Trou oxeTidovtal We Tnv dpacmpidtnTa ¢ BuyaTtpIkig
eraipeiag (onpeiwan 12 kai 29).
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12. MeAaTESG KA AOITTEG OTTAITAOEIG

31/3/2011 31/12/2010

MeAameg 8.59%4 16.701
Eutropikég ammammoeig amd ouvoedepeva pépn (onu. 19) 6.199 482
Eutropikég amamraeic amd axeTiCoueva pépn (anp. 19) 714 651
ZUVOAO EUTTOPIKWYV ATTAITHTEWYV 15.507 17.834
NomTég amamACEi§ amd axeTICoUeva PEpn (any.19) 397 395
Emmayég petaypovoloynuéveg 9.037 9.033
Ipapparia 11 11
I"pappdmia og kaBuaTépnaon 1 1
XpewaTeg didp opol 817 42
MpokaraBoAég yia ayopég amobepdrwy 459 309
MpokarafoAég o€ TpounBeuTég 50 448
MpokataBoAEG g€ TPITOUG Kal AOMTEG aTTaTOEIG 2.552 2.639
Amamoeig amd EMnvikd Anuocio Adyw TrpokatafoAwv 1520 1375
KOl TTOPOKPOTOUPEVWY @ OPwV
Meiov: Amopeiwan amamroswv (3.593) (3.593)
26.758 28.494

13. Tapiokd diaBéoipa Kai 1I608Uvapa
31/3/2011 31/12/2010

AiaBéoua aTo Taueio 280 311
BpayutrpdBeaueg TpammedIkEG KATABETEIS 1.301 2.881
1.581 3.192

14. NMpoPAéyeig

31/3/2011  31/12/2010
MpoBAewn yia avEAeyKTEG @ OopoAoyIKa XpAoEIG(anu.8) 1.120 1.070
1.120 1.070

H eTaipeia €xel oxnuartioel pdRAewn katd 1o Tpipnvo Tou 2011 Gwoug Eupw 50 e okottd va KaAUWE! T0
EvOEXOUEVO ETTIROANG TIPOOBETWY PAPWVY O€ TTEPITITWAT EAEYXOU aTTO TIC POPOAOYIKEG APXEC.

42



LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
31/3/2011  31/12/2010

MpounBeutég 2.146 2.596
MooG opehdueva ae auvdepéva pépn (anu. 19) 1.690 1.449
Mood opendueva oe oxeTICOPEVA péPN (on. 19) 487 432
Emmayég peTaypovoloynuéveg 1.031 1.249
I"pappdmia TAnpwTEéa 2.281 1.731
Ac@oMoTIKOi opyaviopoi 419 716
MpokaraBoAég meAaTwv 2.395 3.019
®opoI TEAN TAnpwTéOl 395 1.166
Mepiopara TAnpwréa 297 315
‘Ecoda emropévwy xpAoewv 724 733
Aoukeupéva £oda 1.069 1.290
Nomré 1.195 1.230
14.129 15.926
16. Advela
31/3/2011  31/12/2010
MakpoTtrp6Beopa
MeTaTp€yiuo opoAoyioké daveio 8.482 9.521
MakpoTTpOBeaUES UTTOXPEWOEIS XPNUOTOOOTIKWY UITOWOEWY (TTWANGN Kal ETTaveKUioBwan) 12.499 12.591
MaKpoTTpOBETUEG UTTOX PEWOEIS X PNUOTOSOTIKWY MICBWOEWV 505 570
Nomé pakpotrp6Oeapa ddveia 1.989 2.200
23.475 24.882
Bpayumpobeopa
Aot pokpotpdBeaua daveia TTANPWTED TNV ETTOUEVN XPAON 911 770
Nomd BpayutmpdBeapa daveia (yia Ke@. Kivnaong) 15.383 15.060
BpayutrpdBeopeg UTToX pEWOEIS X PNUOTOSOTIKWY HICBWOEWY (TTwANCN Kai ETTavEKHioOwon) 439 455
BpayutmpdBeapeg UTTOX PEWOEIS X PNUOTOBOTIKWY MITBWOEWY 258 256
16.991 16.541
Zivoho daveiwv 40.466 41.423

Merarpéyipo opoAoyiakod daveio

31/3/2011  31/12/2010

Kep ahaia avtAnBEvTa ammo ékBoan peTaTpéWikou opoAoyiakoU daveiou 10.000 10.000

Moa6 Tou kaTaywprBnke oTa idia Kep GAaia (479) (479)

Mog6 tou kaTaBAROnke (1.039) -
8.482 9.521

Tnv 281 Aekeupiou 2009, n Etaipeia LAVIPHARM AE mrpoxwpnae aTnv £K00aT HETATPEWIOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekatoppUpio ouoAoyieg ovopaaTikng aiag Eupw 10 ae amodAuto voupepo).
To ddveio givar TpieToug diapkelag (2012) pe kupaivopevo emTokio (Euribor) mAéov TrepiBwpiou Kal TIUA
perarpotmc Eupw 1,45 (o€ amoAuTo volpepo) avd petoxn. O1 ogoAoyiolxol Tou daveiou Exouv 1o dIKaiwua
METATPOTTAC TwV OpoAoyIWV Toug ot peToxéc (6 890 000) Tn¢ Etaipeiag, pe Bdon v avwrépw TIWA
METOTPOTTAG, £EI AVES OO TNV €kdoan Tou daveiou Kal QeCAC ava Tpipnvo. Q¢ eao@aAion Twv aTTaITAOEWY
Twv opohoyioUxwv Tou daveiou n Etaipeia éxel mpofei o evexupiaon éviokng TpATECIKAG TNG KATABeang
(cash collateral) Tou mpeital atoug opoAoyiolyxoug TToooU Eupw 2 000, amd 1o omoio oad Eupw 1 000
amodeopeutnke Tov lavoudpio Tou 2010. To utrdAoitro moo6 Eupw 1 000 TAEov TIOTWTIKWY TOKwY Eupw 39
amodeapetBnke evidg Tou A" tpigrvou Tou 2011 kai amomAnpwenke 106000 oo Tou daveiou. Kard
OUVETTEID TO OQEINGHEVO KEQAAQIO TOU oloAoyiakoU daveiou kata Tnv 31/3/2011 avépyetal aTo Tood Eupw 8
961.
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EmiTpémeTal oAIkA 1) PEPIK TTPOTTANPWHA TOU daveiou 6 Prveg UETA TV EKBOCT Kal EPECAG avAl 3 HIFVEG.

Me 10 006 TOU daveiou, N ETaipeia amOTTARpWaE OTNV TTPONYOUHEVN XPHON UQICTAUEVES OQEINEG QUTAG Kal
Buyarpikwy auTtiAg ETaIPEIWV TTPOG TPATTE(ES Uwoug Eupw 5,5 ekatoppupia evw 1o utrdAoimo oo Eupw 4,5
EKOTOPNUPIO  XPNOIUOTIOIRBNKE yia TNV KAAuwn avaykwv Tng o€ ke@ahaio kivnong. H oluPaan opilel
OUYKEKPIUEVEC TIEPITITWOEIG TIOU GUVIOTOUV TTAPAAEIWN EKTTARPWONG CUMBATIKAG UTTOXPEWONG, EVOEIKTIKA: [N
TANPWUN Twv 0QEINGUEVWY GUUQWva We TN ouupacn, €kdoon véou uetaTpEWIUOU opoAoyiakoU daveiou,
peTaRiBaon GNUAVTIKWY TIEQIOUTIOKWY OTOIXEIWY XwpIig TNV éyKpIan Twv OPoAoyIoUXWY, OUGIAGTIKN
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KaTaoTaan TnG ETaipeiag, Yeiwan petoxikol keahaiou.

Moird daveia

Ta hoima BpayutpdBeapa kai YakpotpdBeapa daveia agopoly aAnAdypeoug Aoyapiaauous (Eupw 15 383)
kal davela Taktig AfEng (Eupw 2 900) yia ke@dAaia Kivnong Kal gival eyyunuéva KUpiwg HE EPTTIOPIKEG
amaithoels ¢ Etaipeiag guvohikou Oyoug Eupw 9 677 kal TTpoonueiwaelg utrobrkng o€ akivnta g,
Uwoug Eupw 8 805. Ta Aoimd davela emBapUvovTal Pe KUPAIVOUEVO €TTITOKIO, TTAEOV evag TrepiBwpiou BAoE!
TWV OXETIKWV OUPBacewy. H amomAnpwur Twy daveiwv TOKTAS AENg, TPoBAETETal aTTO TIC GUPPBACEIC
otadiakd péxpl 10 2015. O1 oupPdoeig Twv daveiwv TakTAS AENG opilouv CUYKEKPIUEVES TTEPITITWOEIC TTIOU
ouvIoToOV TTAPAAEIYN EKTTARPWGNS CUUBATIKAG UTTOXPEWCTNG, EVOEIKTIKA: N TTANPWHI Twv OQEIASHEVWY
oUp@wva ye Tn ouppacn, Yeiwan eyyunoewy, Xpnaiyotoinan Tou daveiou yia oKoTro dIAQOPETIKG aTd auTov
TT0U TTPOBAETIETAI 0T oUMBaaT).

YToXpeWaoEI§ XpNHATOBOTIKWY HITOWOEWY

O1 uTTOXPEWTEIC XPNHATODOTIKWY HICBWOEWY a@opolv Kupiwg Tnv JioBwan Tou akiviTou TG ETaipeiag oty
Maiavia £éwg 10 2033. Kata mv xprion 2008, pe T cuuwvia TwAnong kai emavekuioBwang yia 25 xpdvia
TOU aKIvAiTou aTnV Malavia, PEPog Twv E1IGEPXOUEVWV KEQAAdiwy BIaTEBNKE yia Thv E6QANGT davelouoU, Evi
70 umOAoImmo ke@dAAaio diatéBnke yia v avamTuén Twv dpacTnpiotitwy Tou Opidou. H oUpPaon
eTavekPioBwaong opilel TUYKEKPIPEVEG TTEQITITWOEI TTOU OUVIOTOUV TTOPAAEIYN EKTTARPWANG CUMBATIKAS
UTTOXPEWONG, EVOEIKTIKA: Un KATOBOAR Twv PIoBwpdaTwyY oUPQwva he TN aUuBacn, alhayr TG VOUIKAG
popor¢ TG ETaipeiag, ouaiaaTikr peTaBOAR TTPOS TO XeIPATEPO GTNV OIKOVOWIKA KATaoTaaTn T ETaipeiag,
pEiwan Twv egaopaiioewy Tng Tpdmeac.

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIA ICOAOYICHOU gixav we EEAC:
31/3/2011  31/12/2010

Nomd Bpay/ua daveia (yio Ke®. Kivhang) 8,79% 8,18%
XpnuarodoTkES MIoBLOEIg 2,64% 2,33%
Nomd pokpoTrpdBeapa Saveia 5,21% 4,73%
MeTarpé o opoAoyiakd SAvEID 4.21% 4.21%

O1 utroxpewaeig yia PioBwaeig avaliovrar wg ¢AG:

KepdaAaio Tokog Zovodo  KegpdAaio Tokog Zivoho
31/3/2011  31/3/2011  31/3/2011  31/12/2010 31/12/2010 31/12/2010
‘Ewg Eva ETog 697 383 1.080 711 389 1.100
‘Eva wg Mévte Em 2.380 1.240 3.620 2.846 1.489 4.335
MepiogoTepa amod 5 Emn 10.624 2.536 13.160 10.315 2.376 12.691
13.701 4.159 17.860 13.872 4.254 18.126
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17. EvdeXOpEVEG UTTOXPEWOEIG

A. O1 onuavTikoTEPEG OIKAOTIKEG Kal OloIKNTIKEG uTToBéaEl, katd v 31 Maprtiou 2011 Trou agopolv Tnv
Etaipeia £xouv we eEA¢:

* Aywyn g etaipeiag Adehgoi Zapdavrn ABEE katd tn¢ Etaipeiag kar Tng L' Oreal n otroia ekdikaoOnke thv
26 NoguBpiou 1997. E autig¢ ekddBnke n utr apiB. 625/1998 amdeaon Tou MoAupeAoug Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIOTIKY ekdikaon TG UTTOBEoEWS pEXPIC GTou TTepaTwBEl TEAETIdiKWG N
dladikacia evwtiov Twv AloiKnTIKWY AlKaoTnpiwy €TTi Twv aoKnBeIowY EQETEWY KaTd Tnv utr apiB. 4591/96
kol 4592/96 amogacewv Tou AloiknTikoU Mpwtodikeiou ABnvwv oxeTIKa We Ta orjuata Drainage kai Vichy
Drainage. ETTi Twv w¢ Gvw £péocwv £Xouv ekdoBei 01 OXETIKEC ATTOPATEIG 01 OTTOIEC OUWG £XOUV TIPOTPANOEI
€K Mépoug Tne etaipeiag L' Oreal pe aimfoeic avaipéaews ato ZupPouhio Emikpateiag. ETi autwv ekddBnkav
o1 Ut apiBu. 3640/2005 kai 3641/2005 amo@aceig Tou ZuuBouliou ETikpateiag, oI omoieg avémepyav TIg
utoBéoeic ato AioiknTiké Egeteio ABnvwv yia emavetétaon g ouciag. Me migc ut apiBu.2838/2008
amogdceic Tou AloiknTikoU E@eteiou ABnviv 01 0TT0ieC £X0UV KOTAOTEI AUETAKANTEG, O WG VW EPETEIS
éyivav dektég utép Tng eTaipeiag L' Oreal, pe amotéAeapa n etaipeia Adehgoi Zapdvin ABEE va pnv €xel
TAéov dikaiwya emi Tou oAuatog Drainage. Kar™ akohouBiav Twv avwtépw, n aywyn g etaipeiag AdeApoi
Zapdvin ABEE kara Twv etaipeiwv Lavipharm A.E. kai L' Oreal 6ev utmopei va emavampoadiopioBei mAéov

TPOS GUCATNAN.

* Aywyn Tpwnv epyalduevou Kard tng etaipeiag. O evaywv aiteital va Tou katapAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN Uwoug Tepitrou Eupw 1 200 trou 1o upileTal 6T UTIEDTN GuveTTEia WeudoUg
kaTapAvuang Kal ouko@avtikig duaAuiong. H aywyr ekdikaadnke v 14 ®ePpouapiou 2008 kai €T’ auTthg
€kd0BNnKe n utr apiBy. 6054/2008 amdeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TV aTTEPPIYE €€
ohokArfpou yia AGyoug ouaiaaTikoUs. H amégaan auth dev Exel kovottoinei YExpl onpepa aTtov avTidiko
Kol eTTOPéVWG 0 TeAeuTaiog e€akoAouBei va diatnpei 10 Bikaiwpa va TNV ePECIBAAEI UEXPI VO OUPTTANPWBEI
TpIETIa a6 TV dnuoaicuar) Tng fTol péxpr v 11/9/2011. H Etaipeia yia 1o mapamavw moao6 dev oxNUATIOE
TTPORBAEWN ETTEIBA EKTIUG 6TI Ba dIKaIWOE.

« 270 TACigI0 TNG amavtnong TNG aywyng Tou doknae n Lavipharm Corp. kar@ g mapaywyoU eTalpeiag, n
TeAeutaia Goknoe avtiBetn aywyry kard g Lavipharm Corp kai g Lavipharm AE, n omoia koivotrolfifnke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kal SiekdIkei PeTatld GAAwv Tv eE6QANCN EKKPEUWVY TIHOAOYiwv
Ugoug 3.4 ekaroppupia doAdpia HIA kai amodnuiwon 10 Toa6 g omoiag dev £xel TTPoadiopioTei. Tov
Maptio Tou 2009, or avtidikol utéypayav deopeuTikd Mvnuoévio Zupewviag evw v 71 Ampidiou 2009
uttoypa@nke N TEAIKA oup@wvia , n otoia TpoBAETEl TV TTaloN Twv eKATEPWOEV aywywY KAl TNV UTIO 6poug
TTapaiton Toug amd omoladhmote amolnuiwon. EmmmAéov n mapaywydg etaipeia Tapaiteital amé v
O1ekdiknan TG €E6QANONG TWV EKKPEPWV TIHOAOYiWV.

B. H Etaipeia dev éxer eAeyxBei amo Tic opohoyIkES apxEg yia Tic Xpnoeic 2007 £wg 2010. Kara ouvémeia, ol
QOPOAOYIKEG UTTOXPEWOEIS TN ETaIpEiag yia TIC AvEAEYKTEG AUTEC XPAOEIC DEV EXOUV KATOOTEI OPIOTIKEG .

. H Etaipeia éxel avalapel evOexOUEVEG UTIOXPEWDEIS O€ OXETN We TPATECES, AOITTEG €yyURTEIS Kal GAAQL
Bépara Tou TPoKUTITOUV OTa TTAigIa TNG auvABoug dpactnpIoTNTag. Acv avapéveral va TTPoKUYouv
oua1woEIg EMPBApUVOEIS aTTd TIG EVOEXOUEVES UTTOXPEWTEIS.

A. Ta Aoimd amoBepartikd Kupiwg a@opolv a@opoAdynta amoBeuaTikG kal ammobepaTikd amd £goda
@oporoynBévra katd €161kd TpoTTo.  Ta amoBepatikd autd dev TPOKeITal va diaveunBouv 010 AUECO
HEMOV Kal wg ek TouTou dev uTToAoyioTnKe avaBaAAOUEVOS @Apog, aUpewva pe Ta opifopeva ato AAT
12. Ze mepimwan diavoung Toug n ETaipeia Ba empapuvbei pe Tov avaloyolvta @dpo.

45



LAVIPHARM A.E.
ZHMEIQZEIX EMI TQN ENAIAMEZQN ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 MAPTIOY 2011
(Mood ot x1Made Eupw, €kTOG GV avagépeTal dIOQOPETIKA)

18. Evdexopeveg Acopeuoeig

o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei Ke@aAalouyIikég damaveg oI otroieg dev £xouv ekTeAeTBEl KATA TV nuepopnvia Tou
looAoyiauoU.

o AcouEUTEIS ASITOUPYIKWY I0BWTEWY

H Etaipeia pioBuvel amobrkes pe akupwaolues Asimoupyikés uioBwoelg. O picbwaelg €xouv dIdpopoug
6poug, PATPES avaTTPOTAPKOYIS Kal BIKAIWKHATA AVAVEWGTG.

19. ZuvaAAayég pe ouvdedepéva Kal OXETI{OMEVA péPN

Ta utroAorTma Twy cuvaraywv TG ETaipeiag pe guvOedEpEVES ETAIPEIES EXOUV WG EEAG:

Amairioeig amo: 31/3/2011 31/12/2010
Lavipharm Hellas A.E. 5.120 -
Lavipharm Hellas A.E. (Makpotp68eopo) 5.000 5.008
Castalia Lab. Dermat A.E. 263 -
Castalia Lab. Dermat. A.E.(MakpotpéBeayio) 1.080 1.063
Lavipharm Active Services A.E. 182 -
Lavipharm Active Services A.E. (MakpotpdBeao) 1.350 920
Pharma Plus A.E. (Makpotrp66eapo) 2.199 2.057
Napioa QapuakeuTikn A.E. 1 1
Neogdpu A.E. 79 88
L.A.S. ©sagoarovikn M.E.MN.E. 19 19
Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) - 25
Laboratoires Lavipharm S.A. 535 349
Lavipharm Laboratories Inc (Makpotp66eapo) 1.031 1.073
Lavipharm Corp. (MakpotpdBeopo) 11.573 11.450
Hitex (Makpotrp60eapio) 261 257
28.693 22.310

O1 pakpotp6Beaues amaimaeig amd v Lavipharm Corp kai Lavipharm Laboratories Inc agopolyv Kupiwg
EUTTOPIKEC OTTAITATEIS Kal ddvela TIPOG TIG TTapaTavw Buyatpikés , o1 oToieg , n Aloiknan ekTiud Twe Ba
avakmBolv oTtadiakd éwg 1o 2017.

Ymoxpewoeis mpog: 31/3/2011 31/12/2010
Pharma Logistics A.E. 238 232
Laboratoires Lavipharm S.A. 1.436 1.200
Lavipharm Laboratories Inc. 7 8
Hitex 9 9
1.690 1.449
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31/3/2011 31/3/2010
Ecoba NwAnoeig NMwAnoeig Noimma | Xpnp/iké NwAnoeig NwAnoeaig | Aoimda | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda AyaBwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 8.210 486 - - 6.519 382 - -
Castalia Lab. Dermat. A.E. 1.391 70 5 - 1.506 95 5 -
Pharma Logistics A.E. - - - - - - - -
Pharma Plus A.E. 5 27 1 37 - 26 1 37
Lavipharm Active Services A.E. 5 17 19 - 5 16 19 -
Neopdpp A.E. 1 - - - 2 - - -
L.A.S. @eaagahovikn M.E.M.E. - - - - - - 4 -
Laboratoires Lavipharm S.A. 472 - - - 346 - 2 -
Lavipharm Corp - - - 123 - - - 124
Lavipharm Laboratories Inc 51 - - - 96 - - -
Hitex - - - 4 - - - 5
10.135 600 25 164 8.474 519 31 166
31/3/2011 31/3/2010
; Avopég i Ayopég Ayopég Tehikd 3 Ayopég Ayopég Tehiko
E¢oda Meplouoiakwv i i Noimra : )
Epm/twv Ymnpeoiwv Amobepa Epm/twv Ymnpeoiwv Amo0epa
ZToIXEiWV
Lavipharm Hellas A.E. - 5.545 - - - 4.373 - -
Castalia Lab. Dermat. A.E. 15 640 - - 1 931 2 -
L.AS. - - 194 - - - 151 -
Laboratoires Lavipharm S.A. - 486 - 291 - 15 - 346
15 6.671 194 291 1 5.319 153 346
Ta umroAorTma Twy cuvaraywv TG ETaipeiag pe oxeTifoueva pépn Exouv we egic:
Amaitiogig amé: 31/3/12011 31/12/2010
Lavisoft 652 588
Atlantis 376 376
Telmar 9 8
Lavico Inc. 23 25
Nomra oxeTI(opeva Pépn 51 49
1.111 1.046
Ymoxpewoeig mpog: 31/3/2011 31/12/2010
Lavico Inc. 50 53
Lavipharm Group Holding 307 265
Nomra oxeTICOpEva Pépn 130 114
487 432
31/3/2011 31/3/2010
‘Ecoba NMwAnoeig Noimra NwAnoeig Noimra
Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 1 - 1
11 - 11
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To kbéoTo¢ apoifwv Twv pehwv Tou AloiknTikoU ZuuBouliou kar Twv AlEuBuvTIKwy ZTEAEXWwyY avalvetal

31/3/2011 31/3/2010
‘E¢0d
foda Ayopég Ayopég

Ymnpeoiwv Ymnpeoiwv
Lavisoft 84 82
Lavico Inc. - 12
Lavipharm Group Holding 23 -
Nomd oxeTigopeva pépn 34 36
141 130

TTOPOKATW:
31/3/12011 31/3/12010
EKTEAEOTIKA péEAN A5, 171 171
AveEaptnTta un ExTeAeoTikG péAn A3 28 28
Mn EKTeAEOTIKA UéAN A X 9 9
AlguBuvrég 400 393
Zivoho 608 601

20. M'eyovoTa PETA TV nUEPOUNVia Tou looAoyiopou

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPOUNVia Tou looAoyiopoU, TTou Ba TmpéTel va avagepBouv.
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Maiavia, 30 Maiou 2011
O NPOEAPOZ & AIEYOYNQN ZYMBOYAOZ H ANAM.AIEYOYNOYZA £YMBOYAOZ O TENIKOZ AIEYOYNTHZ OIKONOMIKQN
YMHPEZIQN OMIAOY
OANAZHZ AABIAAY TANIA BPANOIMOYAOY IQANNHZ MAMAAONOYAOL
AAT. % 280245 AAT. AB 507812 AAT. =331005
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