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EAAHNIKH XPHMATIZTHPIAKH ArOPA

H peydaAn oikovopikr Kpion nou TaAainwpei Tnv naykoouia Oikovopia ano 1o 2008, ouvexioTnke Kal
To 2009, pe Tnv idla évraon. H neplopiopévn pon KepaAlaiou, o€ ouvduaopd HE Tn MEiwon TNG
KaTavaAwong ennpealouv akOpa Kal TIG NAEOV UYIEIG EMIXEIPNOEIC, O OMNoieg avTIHETwNIfouv ndn
NPoBANMATA, ONWC UEIWHEVEC TAUEIAKEG POEC KAl QUENHUEVN METABANTOTNTA TWV TIHWV.

To XpnuaTioTrpio ABnvav, O0NwG Kal Ta NepICCOTEPA dIEBVI XPNHATIOTNPIA, TOUG NPWTOUG UIAVECG TOU
£€TOUG BPEONKE OTN MEON TOU KUKAMVA TWV PEUCTOMOINOEWY TWV BECEWV TWV €MNEVOUTWV. TO KAKO
kKAiga Tou 2008 yia Ta Ol1€Bvn XpnMUATIOTAPIA, Nou emdsivwbnke kaTtd Tn OIAPKEId TOU MP®TOU
TpIMAVoU Tou 2009 pe anoTEAECHA Ol TIMEC TWV HETOXWV va PBACOUV OTO XAUNAOTEPO ONUEio TNG
TeAeuTaiag €EasTiag oTig apxEc MapTiou, BEATIWONKE onUavTika KATa To 20 Kal 30 Tpiunvo.

O Tevikdg Agiktng Tipwv Tou XpnuaTioTnpiou ABnvwv €kAeios oTig 30 SenTeuPpiou 2009 oTig 2.661
Hovadeg, napouaialovrag nogoaTiaia avu&nan TnG Ta&ewg Tou 49% ano Tnv apxr Tou £Touc.

Ano Tnv apxn Tou £Toug o OeikTng FTSE/XA 20 onueiwoe avodo kata 52%, Kupiwg AOYyw TNng
MEYAANG avodou TwV TPanelikwv HETOXWV, evw o FTSE/XA Liquid Mid onueiwos Tn peyaAuTepn
avodo Kata 64%.

Ta oToixeia autd, and pova Toug, €ival evrunwalakd. Anod Tnv aAAn nAeupd, napa Tnv avodo Tou
KaTa 49% anod Tnv apxrn Tou £Toug, o MevikOG AgIKTNG OTO TEAOG TOU 9unvou ATav 7% xaunAoTepa
ano To €ninedo nou BpIoKOTav TNV avTioToixn nepuaivn nepiodo, oTic 30 SenTeuPBpiou Tou 2008, Kal
49% xaunAoTepa and To kAgioipo oTic 31.12.2007, 6nou BpiokdTav oTIG 5.179 povadec.

EvBappuvTIkr) Napapével n evioxuon Tou OYKOU ouvaAAay®v. O OUVOAIKOG OYKOG ouvaAAaywv
(ap1BpoG peToxwyv), To 30 Tpipunvo Tou 2009 KATEYpaAWe £va IOTOPIKO PEKOP YIa TNV EAANVIKN ayopd.
SUYKEKPIPEVA, KATa Tn Oldpkela Tou 30U TpInvou, dAAa&av xépia 3,4 dloskaToPHUpIa HETOXEC,
kaBioTwvTag To 3° Tpiunvo Tou 2009 wg To NAEoV «Napaywyiko» oTnv IoTopia Tou XpnuaTioTnpiou
ABnvov.

Kata Toug evvéa npwToug Hrvec Tou 2009 n ouvoAikn afia ouvaAlaywv oTtnv ayopd HETOXWV
dlapopPwbnke ota €34,4 dic. EvavTl €64,8 di¢. To evvedunvo Tou 2008, sugavilovTag Peiwon TG
TA&ENG Tou 46,9%.

H peon nuepnoia aia cuvaAlaywv Siapopwbnke oTa €186 ek., évavTl €352 k. Tou avTioTolXou
nepuaivol evveapunvou. H peiwon TnG ouvaAAakTIKNG dpaoTtnploTnTac (ouvoAikn aia ocuvaAlaywv)
OEIAETAl ANOKAEIOTIKA OTN HEIWON TWV TIHOV TOV HETOXWV.

O oUVOAIKOG OYKOG TwV a&lwv nou diakivhdnkav katd Tn didpkeia Tou evveaurivou 2009 avnAbe og
8,39 Ol0. Tepaxia, €vavtl 6,84 dio. Tepaxiwv Tou evveaunvou 2008, eugavilovrag nocoaTiaia
av&non TngG Ta&ng Tou 22,6%.

H ke@alaionoinon Twv ayopwv Tou X.A. oTi¢ 30/9/2009 unoAoyioTnke ota €98,6 d10. Z€ OXEon HE
TNV avTioToixn KegaAalonoinon Tou ZentepBpiou 2008 nou ATav €105,5 di0., n Peiwon oTnv
Ke@aAaionoinon £€pTaos 10 6,5%.

H ouppetoxn Twv &Evwv €neviuTwv OTNV Ke@aAaionoinon Tou EAAnvikoU XpnuaTioTnpiou oOTIG
30/9/2009 au&nbnke kal €pBaoce o nNooooTd To 49,8%, ev TOV NPONYOUHEVO WNva €iXe AVEABeI
oT0 48,4%.

EZEAI=H APAZTHPIOTHTQN

Opyavmpévn Ayopad

And tnv 01.01.2009 T€6nke Ot epapuoyn o kavovag npocdiopiguol Twv OIKAIOUXWY ETAIPIKWV
npa&swv, record date, og avTikaTaoTaon Tou IoxUovTOoG Kavova, trade date.

>Tig 23/07/2009, npayuaTtonoindnke n sicaywyn npog dianpayuarteuon otnv Katnyopia Meoaiag kai
Mikprc KepaAaionoinong Tng Ayopdg Agimv Tou X.A. TwV PETOXWV TNG €Taipiag MIG REAL ESTATE
A.E.E.A.T.

Katd Tn didpkeia Tng nepiodou 01/01/2009 - 30/09/2009, Oéka eionyueveg etaipiec (YIOI
E.XATZHKPANIQTH, HELLAS ON LINE A.E., EAINOIA A.E., EMINOPIKH TPAMEZA THXZ EAAAAOZ A.E.,
S&B BIOMHXANIKA OPYKTA A.E., ALAPIS A.B.E.E., REDS A.E. ANAMTY=HXZ AKINHTQN KAI
YMHPEZIQN, FENIKH TPAMEZA THXZ EAAAAOZ A.E., EONIKH TPAMEZA THX EAANAAOZ A.E. kai
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TAXYAPOMIKO TAMIEYTHPIO EAAAAOZ A.T.E.) davtAnoav ouvoAika € 3.377,55 ek. péow AMK pe
KaTaBoAr HeTpNTWV (eK Twv onoiwv € 1.247,2 ek. apopolv Tnv EONIKH TPAMEZA THX EAANAAOX
A.E.).

ANoTUN®VOVTAG TNV TPEXOUOA TACN YIA EUEANIKTN Kal opBOAOYIKN 0opydavwon Twv dpacTnploTATWV
TOUG, evvia sionyuéveg eTaipiec (ATTICA A.E. - BLUE STAR A.E., TEK A.E. - TEPNA A.E., YIOI X.
KATZEAH A.B.E.E - AAAATINH A.E., PC SYSTEMS - OPENTEC A.E. - COMPUTERBANK NETWORKING
A.E.B.E., INTERFISH IXOYOKAAAIEPIEIEZ A.E. - YAATOKAAAIEPTEIEZ AEZBOY A.E. -
YAATOKAAAIEPTEIEZ KOPQNIZ A.E. - IXOYOKAAAIEPFEIEZ ZTE®ANOY A.E.T.E., INTPAKOM
KATAZKEYEZ A.E. - CYBARCO A.T.E. - ©. KAPATTANNHZ A.E. - EUROCAT A.T.E.) npoxwpnoav o€
OUYXWVEUON HE anoppo®@non AAAwV €IONYHEVWV Kal PN €TAIPIOV I KAGOOUG auTwV, dno TIG OMNOIEg
NPoKUNTOUV OXNUATA HE HeEYAAUTEPN Ke@AAAIONOINON MNOU  OCUYKEVTPWVOUV  HEYAAUTEPO
XPNUATIOTNPIAKO EVOIAMEPOV.

Mpayuatonoindnke n €i0aywyr npog dianpayudTeucn TwV OMOAOYIMV Hiag €1onydévNng €Talpiag
(NHPEAX), o1 onoigc gixav npokUywel and €kdoaon opoAoylakoU daveiou O NPOYEVEDTEPN XPHon.

S€ QUVEXEIO OXETIKNG NPOOKANONG evdia®épovTog Tou X.A., n EBvikr Asset Management A.E.A.A.K.
avélaBe Tn dnuioupyia kar Tn O1aBeon oTnv €AANVIKr ayopd, Tou Vvéou AlanpayuateUaipou
ApoiBaiou KepaAaiou (A.A.K.), To onoio Ba napakoAouBei To levikd Aciktn Tou X.A. H £vapén
dlanpayudTeuong Twv WepIdiwv Tou npayparonolindnke Tov IoUvio Tou 2009.

AvaBewpribnke o Kavoviouog Tou X.A., 00OV a®opd TA KPITAPIA €&VTAENG OTIG KATNYOPIEC
dianpaypdTeuong kal npaypartonoinénke n TAKTIKG avabewpnon Tng €§€TaAong TwV KpITNPiwV
EVTAENG TWV HETOXWV TWV EICNYHEVWV ETAIPIOV OTIG JIAPOPEC KATNYOPIEG dlanpayHdTEUONG Kabwg
Kal oTnVv KaTtnyopia enitnpnong cUPgwva Pe Ta apdpa Tou KavoviopoU Tou X.A. 3.1.2.3 kar 3.1.2.5.

Tpononoindnke o Kavoviopog Ekkabdpiong kai AlakavoviguoU XpnuaTioTNpIaKwV ouvaAAaywv eni
AuAwv a&iwv OXeTIKA WUe a) BEonion Opwv yia Tn duvaTtoTnTa ouvdeong pa aAAa anobernpia (Links)
Kal BeATiwon Twv puBpicswv yia To dIAKAVOVIOUO TWV €EwxpnuartioTnplakwv cuvaAlaywv (OTC
Settlement) kai B) €IdIkEG puBHIOEIG yia TNV &€kkadapion Twv oUVOETWV XPNHATOOIKOVOUIK®OV
npoiovTwV.

EvaAAakTtiki Ayopd (EN.A)

>Tig 09/02/2009 npaypaTonoindnke n €vapén dianpayddTEUonG TwV HETOXWV TNG €Taipiac KPHTQN
APTO> A.E.B.E., omig 11/05/2009 n é€vap&n OdianpayddTeuong TwV HETOXWV TNG €Taipiag
BIOIATPIKHS & POMMOTIKHE TEXNOAOTIAS A.E. kai oTic 06/08/2009 n évap&n dianpaypdTeuonc
TV PeTOXWV TNG eraipiag ®OYNTAINK A.E.B.E. TPO®IMQN, ANTIMPOZQMEIQN KAI AIANOMQN
otnv EN.A., ye anoTté\eopa n ayopd va apiBusi dwdeka Talpieg.

KaTta To evveaunvo Tou 2009, npayuaTtonoinénke n évap&n unoAoyiopoU Tou véou <«AeikTn TIHwV
EvaAAakTIKnG Ayopdc».

Ta £€o00da Tou Opildou and Tnv ev Aoyw ayopd yia Tnv nepiodo 1.1.2009 - 30.09.2009 avnABav oTo
noao Twv €74,2 XIA.

ZXOAIAZMOZ ANOTEAEZMATQN

O kUKAOG gpyaci®v Tou evveaunvou 2009 aviABe oto nood Twv €53,1 ek., &vavTl €85,4 ek. TNG
avTioToIXNG NEPUOIVNG NEPIODOU, ONUEIOVOVTAG HEiwOon TNG TaENg Tou 37,9%.

O KUKAOG €pyacimv gP@AVIOE NTOON AOY® KUPIWG TNG ONMAVTIKNG NTOONG TWV TIHOV TWV
EIONYHEVWY OTO XA HETOXWV.

MooooTé nou npooeyyilel To 62% Tou KUKAOU epyaciov Tou Opilou, oTo evvedunvo 2009
npoépxeral ano Tn dianpayudTeuon, TNV €kkadapion kal To dIaKAavovIoPd TwV GUVAAAaywv OTIG
AyOpEG HETOXWV Kal Napay®ywVv (CUPNEPIAAUBAVOUEVWY TwV 000wV ano Tn AEIToupyid TNG KOIVNAG
nAat@oppag XA-XAK). To avTioTolxo NoogooTo Tou evveapnvou 2008 npocogyyile To 69%.

Ta €0oda ep@avifouv nNTWON O OAEC TIC KATnyopieg (ekTOC TWV €00dwWV anod napoxoug
NANPOGOPIVY, UMNPECIOV MANPOPOPIKNAG KAl TWV €00dwV anod €IONYUEVEG €TAIpieg, OTA onoia
nepiAappavovral Ta €0oda and A.M.K.), Aoyw Tng peiwong TnG a&iag Twv ouvaAAaywv Kai TnG TIHAG
TWV €IONYMEVWV 0TO XA peTox®V. O1 KATnyopieg Twv €00dwV Nou gugavifouv Tn PeyaAUuTepn NTWON
o€ anoAuToug aplbpoug eivai:
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a) Ta €c0oda and dianpayudTeucn YETOXWV nou diapoppwbnkav os €10,3 ek. To evvedaunvo 2009,
€vavTl €18,6 €k. Tou Negpuaivol evveaunvou, ppavifovTag peiwon katd 44,9%.

B) Ta £€00da and ekkabapion Twv cuvallaywv nou aviAbav oc €16,0 ek., E&vavTi Twv €31,8 &K. Tou
avTioToIXOoU NEPUOTIVOU EVVEAUnvVou, napouacialovrag NTwaon Kard 49,5%.

Yy) Ta €0oda and Tnv ayopd napaywywv nou diagop@wbnkav ora €5,9 ek., évavT Twv €8,4 €K. ToU
evveaunvou Tou 2008, sugavilovTtag peiwon kata 30,3%.

0) Ta £€00da anod €EwXpnNUATIOTNPIAKES YETABIBACEIG Nou aviiABav os €1,5 ek., &vavTl Twv €4,7 K.
TOU avTiOTOIXOU NEPUCIVOU EVVEANNVOU HE Heiwon kaTd 67,5%.

Ta AeiToupylka €0oda Tou OpiAou yia To evveaunvo 2009, apalpoupdévou Tou Nopou TNG Enmimponng
KegpaAaiayopdg, avnABav ota €50,6 ek. €vavTl Twv €80,7 K. TO AVTIOTOIXO MNEPUOIVO didoTnua,
Melwpéva kaTa 37,4%.

ZuvoAika ‘E§oda

ZNUAavTIKA HEIWon, yia NEPNTO OUVEXOUEVO £TOG, NAPOUCIAZOUV ol AsIToupyikéG dandveg Tou Opilou.
SUYKEKPIPEVA, TA OUVOAIKA £€E0da Npo anooBécewv Tou OpiAou, To gvvedunvo Tou 2009, avnABav
ota €17,1 ek., évavt €19,9 ek. To 2008, peiwpéva kaTa 2,8 ekatoupupia eupw (nocooTidia Peiwon
14%).

3TN OUVOAIKN MEIWON TwV AEITOUPYIKWV €EO00WV CUVEICPEPOUV OUCIACTIKA Ol AMOIBEG Kal ££0dda
NPoownIkoU, ol onoieg anoTeAolv To 62% TwV OUVOAIKWV AsIToupylkwv €£68wv Tou Opilou Kal
napouaoialouv peiwon kata €1,0 ek. N 9,1%. O apiBuog epyalopevwv Tou Opidou Tnv 30/9/09
avépxeral og 270 aToua UEIwPEVOC anod Ta 272 Atopa TnG avTioTolxnNg NEPCUVNG NEPIODOU.

'ONEC oI €MIPEPOUC KaATnyopieg danavwv napoucialouv onUAvTikn Meiwon, €KTOG ano Ta £Eoda
diaxeipiong KTnpiwv, nou eu@avifouv aug&non, €aitiag Tng ARENG TNG nNePIGdOU TNG CUMPBATIKNAG
UNOXPEWONG TNG KATAOKEUAOTPIAG €Taipiag Tou KTnpiou TnG Asw@opou ABnvmvV va OUVTNPEI TO
KTAPIO, HE AMOTEAECHA N OUVTHAPNON va KAaAUNTeTal €€’ 1diwv NOpwV.

Ta képdn nNpo @OpwWV, XPNHATOJOTIKWV Kdl EMEVOUTIKWV danoTeAsopdTtwyv (EBIT) yia To €vvedunvo
2009 OJiapoppwbnke orta €33,3 ek., €vavrl €62,5 ek. To avTioTolxo nNepucoivo JdiaocTnua,
ONUEIOVOVTAG Keiwon KaTa 46,7%.

A@oU oupnepiAn@BolV Ta XpNUATOOIKOVOMUIKA anoTeAéopata, Ta keEpOn npo @opwv (EBT)
avépyovTal ora €37,2 ek. &vavTl Twv €68,6 €k. TOU avTioToIXou nepuaivoU J1aoTRHATOG,
epavifovrag peiwon kaTtda 45,8%.

O @Opoc €100dANATog Tou evveaunvou 2009 unoAoyioTnke WETA TN (POPOAOYIKN aAVAHOPPWON TWV
KOVOUAIwV OAWV TwV €Taipeiov Tou OiAoU, UE ANOTEAECHA O OUVTEAEOTNG POPOU va aveéABel oTo
25% TwVv Npo @Opwv KEPIWV.

Ta kaBapd kEPdn Tou Opihou To evvedunvo 2009, PETA TNV agaipeon Tou (OPOU €£I003NHATOC,
avnABav oe €27,9 k., évavTi €50,2 €k. To avTioToIxo NePUOIvVO diaoTnua, napouaialovrag Peiwaon
KaTa 44,5%. Ta k€pdn auTda avTioTolXoUv os oapdvTa Tpia supwAenTta (€0,43) ava pPeToxn, €vavri
TV €BOOPNVTA €va eupwAenTwv (€0,71) ava peToxn To idl0 nNepUaIvo d1A0TNHA, MEIWPEVA KATA
39,4%.

Ta kaBapd kEpdn Tou OpiAou yia To TPITO TPiUNVo, META TNV aApAipecn Tou (POPOU €I00JNNATOC
avnABav ota €11,0 ek., €vavT €14,4 k. TOU aVTIOTOIXOU MEPUCIVOU dIACTAPATOC HE HEiwon KaTd
23,6%, BeATiovovTag aiobnTa TNV E€IKOVA TWV anoTEAEONATWV. TN PeATiwon TNG €IKOVAG
ouveloEPepe n al&non Tou nuepnoiou Tipou KATAa TO TPITO TPINNVo, KABWG kal n auv&non Twv
€000wV and au&noeig HETOXIKOU KEPAAQIOU TWV EICNYHEVWV.

2ZHMANTIKA FrETONOTA

e H EXAE ulonoiwvtag Tnv andgacn Tng levikng SuveAeuong Tng 14/05/2008, peExpl TNV
31/12/2008 ayopaoce 5.117.000 idieg peTOXEG KaTaBaAAovTag €40,7 k. PHE PEDN TIMN KTAONG
Ta €7,95 ava petoxn. H EnavaAnnmikn TakTikn [evikr ZUVEAEUON TV MHETOXWV TNG
26/05/09 ano@dacios TNV akUpwaon Tou ouvoAou TwV ISiwv peToxwyv. Tnv 30/09/09, n EXAE
dev dlaTnpei idlEC HETOXEG.
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e H TakTikn levikr ZuvéAeuon Twv PETOXwV TNG EXAE Tng 06/05/09 anogdacice Tn diavoun
pepiopaTtog €0,45 ava PEToXN Kal GUVOAIKOU nooou €29,4 k., evwy n EnavaAnnTikr Mevikn
SuvéAleuon TnG 26/05/09, ano@dacice TNV nioTpo®n Ke@aiaiou €0,15 ava petoxn f nooou
€9,8 ek. H kaTtapoAn Twv €0,15 &ekivnoe Tnv 17/09/09. And To pépiopa Twv €0,45 unnpge
napakpdTnon @opou katd 10%, ondTe diaveundnKe oTOUG HETOXOUG kaBapd pépiopa €0,405
ava peroxn.

e H EXAE ouppeTéXel WG 1I0pUTIKO PMEAOG otnyv Link Up Capital Markets, pia véa koivonpa&ia 8
Eupwnaikwv AnoBetnpiwv (e TN oudpeToxn Tou XAK), nou npokeital va dpacTnpionoinBei
OTOV TOMEQ UMNPECI®V dlakavoviopoU diacuvoplak®wy cuvaAiaywv. =Tig 29.06.09, €yive n
npwTtn oUvdeon TnG EXAE wg anoBernpio pe To EABeTIKO anoBeTnplo, BAcEl TwV Opwv
oUpBaong nou avnkouv ortnv idia koivonpa&ia Link Up. H ouvoAikh enévduon Twv 8
anoBeTnpiwv oTnv €Taipeia gival €7,9 k., evw N CUPPETOXN TNG EXAE avépyetal o €1,4 €K.,
dnAadn 17,82% TnG GUVOAIKNG ENEvOUONG.

e O 'OpINOG €xel enevdUOel PEPOG TwV OlaBeoipwv Tou o Tpane(ikd opdAoya Ta onoia eixe
apxikG kaTtaTtd&el oTo €UNOpIKO XAPTOQUAAKIO. Ta opoAoya auTtd Oev aAvAMEVETAl vda
nouAnBouv oTto eyyUg didoTnua. AapBavovtag undéywn TIG TPOMOMOINCEIG TOU avabewpnuevou
AAM 39, n eTaipeia npoéRn tTnv 01/07/08 oTn MeTAPOPd TwV NAPANAVE OHOAOYWV OTO
XAPTOQPUAAKIO TWV Xpeoypapwv diaBEoipwy yia nwAnon. To anoTéAeopa TnG anoTignong
TWV OMOAOYWV KATA TO &vvedunvo Tou 2009 avnABe ot {nuia €208 xIA. kal sniapuvel
aneuBeiac Ta idla ke@alaila Xwpi¢ va nepvdasl and Ta anoTeAEOPATA TOU €vveapnvou. To
nooo eu@aviletalr oTnv Kardoraon AoIMwV OUVOAIK®V €00dwv (other comprehensive
income), oUPPwWva Pe To avabewpnuévo AAM 1 ano6 1.1.20009.

e O 'OpiAog, euaigBnTonolinuévog and Tnv ev €EeAi&El NAyKOOWIa OIKOVOMIKN Kpion, YEiwoe To
KOOTOC XpPNoNG TWV NAPEXOUEVWY, NMPOG Ta MEAN Tou, UNMOJOHPWYV. SUYKEKPIMEVA, HEIWBNKE
kata 31% n €tnola cuvdpoun Twv Mehwv TnNg Ayopdg ASimv, pelwbnke katd 11% n €Troia
ouvdpour Twv MeAwv TNG Ayopdc Mapaywywv kal napéxeral dwpedv n unnpecia ODL npog
oAa Ta MéAn Tng Ayopdg AZiwv yia To £€To¢ 2009. EminAéov oTo nAadiclo Tng gupUTepNG
npoonabeiag yia Tnv avantuén Tng Ayopdg MMapaywywv, ano@aciobnkav HNOEVIKEG
npounBeIeg yia Tn dianpayudTeuon Kal TNV €kkaddapion Twv ouvaAAaywv rnou agopolv oTd
AikaiwpaTa eni MeToxwv (Stock Options), yia didoTtnua 6 pnvov (1oxug and 1/4/09).

e Tov AnpiAio 2009 oAOKANPWONKE 0 POPOAOYIKOG EAEYXOGC TNG EXAE yia TIC JIAXEIPIOTIKEG
xpnoeig 2006 kai 2007. ZTIG NapakaTw XPNOEIG ouPnepIAaUBAVETAl KAl n TEAEUTAia Xpron
Twv ETEZEM kar KAA, PEXPI TNV nNUEPOMPNnvia nou e€kOOBNKE n EYKPITIKN anogacn TNng
Nopapxiag yia Tn ouyXwVveuon TwV £TAIPI®V PE anoppo®naon and Tnv EXAE - 29 NoeguBpiou
2006. AnO Tov QOPOAOYIKO E£AeyXo Mpogkuwav npoOoBeTOC (POPOC Kal MPOCAUENCEIG
OuVvOoAIKoU noooU €171.383, o onoiog kal kKateBAnBn. To noocd autd dev Ba enifapuvel Ta
anoTeAéopaTa TNG TPEXoOUOac Xprnong kaBoTi kaAunTterar and Tnv npoBAswn nou eixe
dlevepynBei kKaTd TIG NPONYOUNEVEG XPNOEIC.

e Me TnVv unaywyn Tou XKO, clupwva Pe To apbpo 28 Tou v. 3697/2008 kal TNV EPUNVEUTIKN
eykUKAIO Tou Yn. Oikovopiag pe Tnv TMMOA.1130/2008, nepi nepaiwong AvEAEYKTWV
@OPOAOYIKA XpNoswv, E€KAgioav (opoAoyikd ol Xpnoeic 2005 kai 2006 pe Tnv kaTaBoAn
€15.274,12. To nocd dev Ba eniBapuUvel Ta anoTeAéoparta Xpnong kaboTi kaAunTeTal ano
OXETIKEG NMPOPAEWEIC. AVEAEYKTEC POPOAOYIKA XPNOEIC NApapevouV yia To XKO o1 2007 kal
2008.

e H TpopokpaTikn evépyela (€KpNnEn) nou npaygaTtonoindnke evavrtiov Twv EAANVIKoV
XpnuaTioTnpiwv Tnv 2/9/09, €ixe WG OUVENEIA TIG EKTETAUEVEG {NHIEG OTO KAIVOUPYIO KTNpPIO
Tou Opilou. To KTNPIO €XEl MANPN ACOPAAICTIKA KAAUWN, OMNOTE eKTIHATAl OTI Ba enavéABel
aTnVv apxikn Tou kataoraon oUvVTod, XwPic va enifapuvBolUv Ta OIKOVOMIKA anoTeEAEONATA
Tou OpiAou.

¢ H EXAE, oUpgowva pe Tov V. 3606/2007 kal avaloywv anopdoswv Tng Enimponng
KepaAalayopdg, €xel avaldfel Tnv Unoxpewaon Tou JlaxwpIoHoU TwV UMNPECIOV TNG
METaouvaAAakTIKNG OpaoTnpidTnTac (post trading). H unoxpéwon autr npoUnoBeTel TNV
avaAnyn Jdpdoswv yia Tnv ulonoinon J1apBpwTikwV dAAaywv nou cuvowifovTal oTd
NapakaTw:

1. oXxedlaopoC TWV UMNPeCInV ekkabdpiong, dlakavoviohoU Kal KaTtaxwpnong HMeE
31aKpITO Kal KAaTa To duvaTdv AUTOTEAR TPOMoO.
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2. MeTEEEMNIEN TOU OUCTAMATOG napakoAoUBNONG MICTWTIKWV opiwv oTo OAZHZ pe
OTOXO TNV napoxn HeyaAuTepng euehifiag kal oupBaTdéTNTAC HE TO HOVTEAO
dlaxeipiong KIivoUvou oTo cUaoTnua ekkaddapiong.

3. BeAtiwon Tng diadikaciag ekkaBapiong kal diakavoviopoU HE OTOXO TNV KaAUTEPN
avayvwoigoTnTa TnG ayopdc Kal au&nan TngG eNevOUTIKAG dpaacTnpioTnTAC.

4. anodoTikdTePN kKaAAuwn / OJdlaxeipion KivoUuvou avTioupBaAlopevou  (Kivduvog
ayopdc) Ye okono Tn Heiwaon KOOTOUG yia Ta PEAN.

H EXAE Bpioketalr oto oTddio Tng Olgpelivnong Kail ekndvnong XpovodiaypdaPhaTog Tng
KaAUuTepnG duvaTng AUONG NPOKEILEVOU va avTanokplBsi 0TV avwTEP® UNOXPEWON.

e Ta anoBethpia AWV TWV XwpwVv Tou Eupw (cupnepiAapBavopevng Tng EXAE), kabwg kai
evvéad AA\a Eupwnaikd anoBemrpla, unéypawav To Mvnuovio 3Suvepyaciac MHeE TO
Eupwouotnua - Tnv Eupwnaikf Kevrpikry Tpanela (EKT) kai TIC 16 €BVIKEC KEVTPIKEG
TpAneleg TNG NEPIOXNG TOU €Upw. To Mvnuovio Zuvepyaoiag (MoU) anoTeAei d€opeuon Twv
anoBeTnpiwv yia Tn CUPKETOXN Toug oTo €pyo TARGET2-Securities (T2S), To onoio BpiokeTal
oe diadikaoia opioTikonoinong npodiaypa®wv kal npoBAEneTal va Tebei og AsiToupyia Tov
IoUvio Tou 2013. To T2S anoTeAei €va onuavTiko Brua yia Tn gvonoinon Tng Eupwnaikng
XpnuaTioTnpiakng Ayopdc.

METOXIKO KE®AAAIO

H etaipia €ivar sionyhévn oTto XpnuaTiotnplio ABnvwv Kal ol PETOXEG TnG dlanpayhaTtelovTtdl oTo
oUVOAO TougG oTnv ayopd a&iwv Tou XA oTnv kaTtnyopia Tng heyaAng Kepahaionoinong. O1 PETOXEG
TNG €TAIPIAG €ival KOIVEG OVOUACTIKEG e SIKAiwPa Wrpou.

>Tn didpkela Tou gvveaunvou 2009 Tpononoinénke To METOXIKO KEPAAAIO TNG £TAIpiAG, AOYw TNG
anogaong Tng EnavaAnnTikng Fevikng Suveéleuong Tng 26/05/09 Tng akUpwaong ToU CUVOAOU TWV
19iwv peToxwv (5.117.000). 'ETO1 0 apIiBPOC TWV PETOXWV HEI®ONKE o€ 65.368.563, eV TO PETOXIKO
Kepahaio diapoppwbnke og €81.710.703,75, ye ovopaoTikn agia €1,25 ava peToxn.

Me Tnv andégaon TnG EnavaAnnTikng Mevikng ZuvéAsuong Tng 26/05/09 nepi emoTpopnc €0,15 ava
METOXM, ME TAUTOXPOVN 100MOCN MEIWON TNG OVOMACTIKNG a&iag TnNG YETOXNG, TO METOXIKO KEPAAAIO
dlapoppwbnke og €71.905.419,30, diaipoUpevo os 65.368.563 PETOXEC UE ovopaoTikn a&ia €1,10 n
Ka6e pia.

Ta 'Id1a KepaAaia Tou Opidou avépyovTal o €149,7 ek., evw TNng €Taipiag os €281,9 k.

IAIEZ METOXEZ

H EXAE og ouvéxela Tng ano@aong Tng Mevikng ZuvEAEUONG TwV HETOXWV TN 14/05/2008, anékTnoe
KaTa Tn diapkeia Tou 2008, 5.117.000 idieg peToxéc kaTaBailovtag € 40.637.094,98, he PEON TIWN
KTAONG Ta €7,95. Me andégaon TnG Mevikng ZuveéAeuong TNG €Taipiag Tng 26/05/09 nepi akupwong
TOU OUVOAOU TWV I3iwv HETOXWV, ol 5.117.000 idieg PETOXEG dlaypdpnoav LE anoTEAECHA N €Taipia
Tnv 30/09/09 va pnv diaTtnpei idIEC HETOXEC.

MEPIZMATIKH NMOAITIKH

H Taktikny Fevikn ZuvéAeuon Twv HETOXWV TnG EXAE Tng 6/5/2009, ano@dcice Tn diavoun
pepiopaTtog €0,45 ava petoxn, ) nooou €29,4 k. yia Tn xprion 2008. H kaTtaBoAr Tou pepiouarog,
Eekivnoe Tnv 21/5/2009.

EmnAéov, n EnavaAnnTikn Fevikr ZuvéAleuon TnG 26/5/2009, evékpive Tn npoTacn Tou A.Z. yia
enioTpo®n kKepaAaiou €0,15 ava petoxn. H kataBoAn Tng enioTpo®nG KepaAlaiou Eekivnoe Tnv
17/9/2009.
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ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMNYN

To oUvoAo TwV CUVAAAQYWV PE CUVOEDEUEVA HEPN AVEPXETAl OTO Nood Twv €1.760 XIA. Kal apopolv
TIG aUOIBEC OIEUBUVTIKWV OTEAEXWV Kal HEA®MV TwV AIOIKNTIKOV ZUMBOUAIwV Twv ETaipiov Tou
Opidou, evw Tng eTaipiag avepxovtal oe €866 XIA. [Mépav autwv Twv OuvaAAaywv Oev
npayuatonoineénkav aAAeC ouvaAAayeg e ouvdedeUeva HEPN, oUPQWVA WE Ta opllopeva ato AAM
24, ol onoiec Ba ynopoloav va €NNPEACOUV OUCIACTIKA TN XPNHATOOIKOVOUIKE B€on 1 TIG nISOCEIG
Tou Opilou EXAE kaTta Tnv ev AOYyw nepiodo. Asv undapxel undAoino (XpewaoTikd 1 MIOTWTIKO) anod TIG
ouvaAAayég auteg Tnv 30/9/2009.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H eTaipia de XpnoidoNnoIEl XpNUATOOIKOVOUIKA HECA YIAa TNV €KTINNON MEPIOUCIAK®V OTOIXEIWV Kal
UMNOXPEWCEWY I TNG OIKOVOMIKNG KATAOTAoNG r Tou AoyaplacpoU anoTeEAECUATWY XPNongG Kal wg &K
ToUTOU dev epapuolel AOyIOTIKI avTioTaduiong

MPOOINTIKEZ I'TA TO YNOAOINO AIAZTHMA TOY 2009

H napapovr Twv deIKTWV 0 XaUNAOTEPA €nineda, o€ OXEON WE TNV aVTIOTOIXN NEPUOIVN Mepiodo Og
OAd Ta XpnUATIOTAPId TOU KOOWOU OUVEXIOTNKE KaTd Tn OIdpKeld Tou  evveadunvou 2009.
MapdaAAnAa, onueliwveTal NTwon TNG NUePNalag agiag Twv cuvaliaywv. O cuvduaopOg TWV AVWTEPW
oTto EAANVIKO XpnuaTioTnplo, €Xel WG ANOTEAEONA Tn MEiwOn Twv €00dwv Tou Opidou EXAE, nou
avapeveTal va ennpeacel apvnTika Tnv Kepdogopia Tou aTn TpExouaoa Xprnon.

BeBaiwg, o 'OpIAOG e TN ouvexn npoondBeia nNeplopioUoU TWV AEITOUPYIK®WV danavwyv Td TEAEUTaia
Xpovid, €ival ge KATAoTaon va AavTIMETWNIOE! Ye EMTUXiA TIG MPOKANCEIC TNG OUOKOANG OIKOVOMIKNAG
ouykupiag Tou 2009. MapdAAnAa, PE Tn HEPIOUATIKA MOAITIKN Mou €@appolel, QpovTifel va Exel
OUVEX®G IKAVOMOINKEVOUC TOUG HETOXOUC TOU HE TIC anodOTEIG NOU €XOUV.

KYKAOZ EPFAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tou Opilou EXAE diapoppwvovTal o€ PeydAo BaBud ano napdyovreg Toug omnoioug dev
duvaTtal va ennpedoel, kabw¢ ouvdEovTal HE TIC €EEAIEEIC Twv MHeEYEBWV TNG EAANVIKNAG
KepaAalayopdg, Ta onoia PE Tn O€ipd Toug ennpealovTal anod pia osipd and napayovTeg, ONweg Ta
Baoikd OIKOVOUIKA OTOIXEId TWV EICNYHEVWV ETAIPEIOV, TA BePEAINON HAKPOOIKOVOUIKA OTOIXEId TNG
eAANVIKNAG olkovopiag, kabwg eniong kal and TiG e&eAi&eig oTig O1ebveig kepalaiayopeg. Toug
TEAEUTAIOUG WNVEG N KATAOTAON MOU EMNIKPATEI OTIC OIEBVEIC AYOPEG KAl N ONUAVTIKN NTWON TwV
TIHOV TOV HETOXWV MHEIWOE TNV OUVAAAAGKTIKR dpacgtnpidoTnTa oTo XpnuaTtioThpio ABnvov, HE
AnoTEAECHA VA E€NNPEACTOUV apvnTika Ta £€00da Tou Opilou EXAE, kdaTI nou ouvexileTal kair oTtnv
TpEXoUOa Xpnon, n onoia €xel Eekivioel Ye NOAU XAUNAEG ouvaAAayeg.

SNUAVTIKEG Nnyeg €00dwv yia Tov 'OpIAO, €KTOG ano TIG NMpopnBesieg and TIG ouvaAAayEg nou
dlevepyoUVTdl OTIG ayopeC Tou XA Kal €IonpdTTovTal HEOW TWV MeAwV €ival, Ta €00da and €VTOAEG
Kdl TEPUATIKA TwV MeAwv, €00da and cuvdpopéc MeAwv Kal XelploTwy, €00da and cuvOPOMEG Kal
AUENOEIC JETOXIKWV KEPAAQiwV €IONYMEVWV £TAIpI®V, €000d and napoxeic nAnpogopnong, £€codda
ano unnpeoieg TEXVOAOYIKNG — UNOAOYIOTIKNG UNOOTAPIENG, EKNAIDEUTIKEG UNNPETIEG, KAM.

AvTIBETa PE TO OKEAOC TWV £00dWV, TWV OMNOIWV To PEYEDOG dev Unopei va eAeyxBei ano TIg eTalpeieg
Tou OpiAou, 0TO OKEAOG TWV £EODWV KATABAAAOVTAI CUVTOVIOWEVEG NMPOONABEIEC NEPIKOMNG TOUG, HE
OKOMO TOV MEPIOPITHO TWV APVNTIKOV ENINTWOEWV OTA OIKOVOMIKA anoTeAéopata Tou OpiAou ano
evdeXOMEVEG DUOMEVEIG eEEAIEeIC TNG ayopdc.

AIAXEIPIZH KINAYNOY

MapdyovTeg XPNHATOOIKOVOHIKOU KIVOUvVvou O ‘OpihoC ekTiBeTal 0€ NepIOpPIOPEVO  QACHA
XPNHATOOIKOVOMIK®WV KIVOUVWYV. O1 ouvhBeig KivOuvol OTOUG onoioug BewpnTikd undayerai, €ival
KivOuvol ayopdg (METaBOAEG 0€ OUVAAAAYUATIKEG I00TIMIEG, €MITOKIO, TIMEG aAyopdc), MIOTWTIKOG
Kivduvoc, Kivduvog peuoTdTNTAG, KivOUVOG TAUEIQKWV POMV.
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To yevikd npoypappa diaxeipiong kivdUuvwy Tou OpiAou €0TIGleTal oTNV QVTILETONION TWV KIVOUVWV
nou avaAappaver n EXAE wG KevTpikOG avTIOUUBAAAOHEVOG OTnv €kkaBdapion Twv nNapaywywv
npoidvtTwy. H diaxeipion TwV KIVOUVWV JIEKNEPAINVETAl HEOW TWV ApHodimV unnpecinv Tou Opilou
Kal Ta Baoikd oToixeia avaAlovTadl NapakaTw:

ZuvaAAaypaTtikog kivduvog: O Kivduvog auTtog dev ennpedlel ouoiacTikG Tn AsiToupyia Tou
OuiAou, dedopEvou OTI 0l CUVAAAAYEC HE TOUG NEAATEG & TOUG NpounBeuTéC o€ E€vo vOpIoua eival
€NAXIOTEC.

Kivduvog TiIHAG: O 'OpIAoG ekTiBeTal 0€ KivOuvo WETABOANG TNG a&iag Twv XpeoypdpwV Nnou KATEXEL.
Tnv 30/9/2009 o 'Opidog kateixe (MEow TnG eraipiag X.A. A.E.) OpdAoya EAAnVIKoV MOTOTIKOV
IdpupdTwv ouvoAikng aiag anoTipnong €10,4 &k.

MoTwTIKOG Kivduvog: O KUKAOG €pyaciwv Tou Opihou cuvioTatal kupiwg and ouvaAAayeg Tng
ayopdc agimv Kal TG ayopdc Napaywywyv, Kabwg kal a&ionioTouc 0iKoUG TOU €EWTEPIKOU HE HUEYAAN
NIGTOANNTIKN IKAVOTNTA. TN BACN AUTR O MICTWTIKOG KivOUVOG EKTINATAI OTI €ival EAAXIOTOG.

Kivduvog peuoToTnTag: O KivOuvog peuoToTnTag diaTnpeitTal g€ XaunAd eningda pe Tn diaTrnpnon
€NapkwVv dIaBecipwy Kal AUeca PEUCTONOINCINWY XPEOYPAPWY, EV® TA £€000a And CUVAAAAYEG, TOCO
TNG ayopdg a&iwv, 600 Kal TNG ayopdc Napaywywyv, eionpdartrovral ayeca (T+3 oTIG YeToxEg, T+1
oTa odoAoya).

KiviuvoG TAMEIGK®OV powV Kal Kivduvog MHETAaBOA®V TnG €UAoyng afiag Aoyw HeTaBoAwv
TV eNITOKI®WV: Ta AsiToupyika £€00da, 000 Kal Ol TAPEIAKEG pOEG, Tou Ouilou €ival aveEdpTnTa and
METABOAEG TWV ENITOKIWV.

AsiToupyikog Kivduvog: >tnv E.X.A.E €xel avatebei o pOAOGC Tou OdIAXEIPIOTH TOU EMIKOUPIKOU
Ke@aAaiou dnAadrn Tou PnxaviopoU KAAUWNG Tou KIVOUVOU avTioUUBAAAOUEVOU OTNV ayopd agiwv
eVW NapailAnia wg kaBoAikdg d1adoxog TnG ETEZEM AsiToupyei wG KeVTPIKOG avTIOUPBAAAOUEVOG
aTnv ayopd napaywywv. AlaxeipifeTal dnAadn anod Tnv Hid Toug PNXaviopoUg CUYKEVTPWONG TWV
anapaiTnTwv Nopwv ano Ta PEAN yia TIC avaykeg KAAUWNG TNG ayopdg o€ NePIiNTwaon Nou KAanolo ano
auTa Bpebei o aduvapia va ekNANPWOEl TIC UNOXPEMOEIC Tou (Yia Aoyadpldopd Twv MeEAAT®V Tou)
€iTe og xpnuaTa &ite o TiTAOUC TOCO yia TNV Ayopd AEimv 000 Kal yia Tnv Ayopd Mapaywywv Kal
ano Tnv dAAn Tov pnxaviopd nou Ba KAvel TIG anapaiTnTeG EVEPYEIEG yIa va eniTeuxBei n kKAAuwn TNG
ayopdg 6Tav napaacTei avaykn.

To mAéypa autwv Twv dpacTnploTATWV kaBopileTal Kal MepIypAQeTal 0To AkOAouBo KavoviaTiKo
nAaiolo:

Tic anogaoceig 1/392/26.7.2006 kai 2/392/26.7.2006 Tng E.K nepi Asitoupyiag kal diaxeipiong
EnikoupikoU KepaAdiou To onoio anoTeAel Tov KEVTPIKO pnxavioud diaxeipiong kKivduvou otnv Ayopd
AZIWV.

Tov Kavoviopo Ekka®dpiong Zuvaliaywv eni Mapaywywv oOnou opidetal o polog E.X.A.E wg
KevTpikdc AvTIOUhBaAAOpevog oTa nAaioia TnNG AsiToupyidg TnG G €Talpeia  ekkabdapiong
ouvaAAaywv eni napaywywv.

MNa Tnv dnoTeAEopaTikn AsIToupyia Twv napandvw €xouv OeopoBeTnBei kal AsiToupyouv ol
akOAouBeg enITponEg:

EmiTponn Evepyonoinong Tou EnikoupikoU KegpaAaiou, Baoikdg okonog Tng onoiag ival va KAavel Ti¢
anapaiTnTeg evépyeleg kKaAuwng MéAoug nou BpiokeTal og aduvapia otnv Ayopd Agiov

Enimponn Alaxeipiong KivdUvou Mapaywywv, BacikdG okondg Tng onoiag €ivar n ouoTnuarikn
METPNON KAl napaperponoinon KivoUvVwv PE okono Tnv d1ao@aAion TnG eUpudbung AsiToupyiag Tng
ayopdcg.

To NA&yua Twv apuodIoTHTWV auTOV TV ENITPONWV KabopileTal Kal Neplypa@eTal:

Ztnv Anogaon 3 Tou A.Z. TnG E.X.A.E

>Tov EowTepikod Kavoviouo E.X.A.E

Ma Tnv kKaAuwn Tou KIVvOUVOU TOU avTICUPBAAAOHEVOU YIa TIC OUVAAAQYEG TNG Ayopdg Napaywywyv
Tou XA, n EXAE, AapBdavel and 6Aoug Toug avTioUUBAAAOMEVOUG HE AuThv- NepiBwpla ao@daAiong oc
METPNTA, opoOAoya EAANVIKoU Anpociou | HETOXEG, KABWC kal aopdAeieg and Ta PEAN TnG. Or ev
AOYw Kivduvol peTpwvTal kabnuepiva anod TIG unnpeoiec TG EXAE kal ol NapeXOUEVEG EYYUNOEIG
UNOKEIVTAl O NUEPNOIa anoTigynon.
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ETAIPIKH KOINQNIKH EYOYNH

O 'Opihog EXAE, dpacoTnplonolcital og €va d1apkwG HeTaBAAAOPEVO NayKoopionoinuevo nepiBAiiov.
‘EpXeTal avTIHETWNOG KABNUEPIVA HE MPOKANCEIS NMOU Aagopouv oTnv anodoTikOTNTA Tou dAAd Kal
TNV UNOCTACH TOU WG avanoonacTou JEAOUG TOU KOIVWVIKOU Kal 0IKOVOUIKoU yiyveaal.

QG anavrtnon o€ auTr TNV NOIKIAIG OIKOVOUIK®YV, KOIVWVIK®V Kal NEPIBAAAOVTIK®V NIECEWV, 0 ‘OMIAOG
EAANVIKG XpnuaTIOTAPIa €XEl EVOWMUATWOEl TA TEAEUTAIa Xpovia oTn QIAOCOMia Kal oTpaTnyikn Tou
To nveupa TnG ETaipikng Koivwvikng EuBuvng. AnAwvoupe Tnv OIKN HAG KOIVWVIKR €uBuvn Kai
avaAappBdavoupe olkioBeAwG OeopeUOEIC NOU UMEPPBAivouv Ta Opld TWV KOIVOV PUBUICTIK®V Kal
ouUPBATIKWV anaiThoswy, 0l OMNoieg NPENel €TA1 KAl AAAIWG va TnpouvTal.

>Teva ouvOedepévn Pe TNV EKE €ival n evepyog YEpIYva yia Tov AvBpwno TG00 OTNV ENIXEIPNUATIKN
000 Kal oTnV KoIVwVIKN dpdon pag. H ouvexng BeATiwon Tou uwnAoU eninédou TwV ouvlnk®v
epyaciag, uylelvVAG Kal aopdaAeiag anotehoUv NpoTePAIOTNTEG yia TNV EXAE. To idio 1oxUel Kal yia Tnv
eknaideuon, nou dev anoTeAei pOvo avTikeipyevo dlapkoUc Kal évrovou evdlagEpovTog Tou Opilou,
aAAd kal PJ€oo evioXuong Kal EUNAOUTIONOU TNG KOIVWVIKAG NPOCPOPAc Tou.

To nAdiolo Twv OpAcewv MNoU E€MEIC avayvwpiloude ¢ onUavTika Kal anapaitnta yia Tnv
HakponpoBeoun eupwaTia TNG Talpiag Hag JEoa oTnV KoIVwVid, KIVEITAl OTOUG NApAKATwW AEOVEG:

e AvanTtuén ETaipikng AlakuBEpvnong HE KUpIo yvwpova Tn diagdveld, TNV eumoTooUvn Kal
Tnv alonigTia.

e Avadiopydavwon Tng AsIToupyiag Tng €Taipiac Ye Tpdno KoIvwvikd unsubuvo.
e Enévduaon otn yvwon.

e Enévduon oto avBpwnivo duvauiko pagc.

e [MpooTacia Tou nepiBAAAovToc.

e ZeBaocud ota avBpwniva dikaiwuaTa.

e Tpoo@opd o oPddEC avOBpWNWV KOIVWVIKA ANOKAEICHEVEG.

e  SUMBOAR oTnV avanTtu&n Tou NoAITIouoU.

CODE OF CONDUCT - KQAIKAZ AEONTOAOIIAZ

Bdon Tou Kwdika AsovToAoyiag yia Tnv €kkabdpion kal diakavoviouo, Mou unoypd@nke oTic 31
OkTwBpiou 2006, peta&l Twv Xpnuatiotnpiowv (FESE), ekkabapioTikwv oikwv (EACH) kai
AnoBetnpinv (ECSDA), Ta EAANvIka Xpnuartiothipia Avovuun Etaipia Suppetoxwv, Ekka®dapiong,
Alakavoviopou & Kataxwpnong (EXAE), deopelTnkav va epappocouv PETPA dia@Aavelag XpEWOEWY,
npooBaong kalr JIAAEITOUPYIKOTNTAG, OIaXWPICHOU MNPOCPEPOPEVWY UMNPECIOV KAl AOYIOTIKOU
dlaxwplopgou Toug. 'OAa Ta pépn Tou Kwdika Aegovrtoloyiag €xouv epappooTei and Ta EAAnvika
XpnuaTioTApia Avovupn Etaipia Suppetoxwv, Ekkab®dpiong, Alakavoviopou & Kataxwpnong
OUNQWVA HE TO KOIVO CUNP®WVNHEVO NMPOYPANKa Nou NpokKUNTel ano Tov Kmdika.

Ta péTpa dlaxwplopoU TWV NPOCPEPOUEVWY UMNPESIOV Kal TOU AoyIOTIKOU dlaxwplopoU Toug £Xouv
e@appoaTei yia To €1o¢ 2008. H eTaipia EAAnvikd XpnuaTtiotipia Avovuun ETaipia SUuppeTOXOV,
EkkaBapiong, AlakavoviopoU & Kataxwpnong, €XEl CUMHOPQWOEel e To PEPOG V Tou K®WAIKA Kai nio
OUYKEKPIMEVA e Ta apBpa 39 (Apxeg), 40 (Alaxwpiopocg), 42 (MvwoTonoinon €TACIOV — [N
evonoinuévwyv Aoyaplacpwv) kai 43 (MvwoTtonoinon nNANPOQOpPI®OV OXETIKA HE Ta KOOTN Kai Ta
£€0000).

H kaTdoTaon Twv UNnpPecI®V, N NEPIYPAP AUTWV KAl O OXETIKOC KATAAOYOG TWV XPEWOEWV €ival
diaBéoipa oTnv 1I0TooeAida TnG eTaipiag (www.helex.gr) oUup@wva e Tov Kwdika AgovToAoyiag.

H EXAE £xel ouppop@wBei NARpwe Pe Tov Kmdika AsovToAoyiag oTnv napoxrn TwvV UNNPECI®V TNG HE
nAfpn diagaveia kar Xwpic apoifaieg, oraupoeideic endoTnoeig (cross subsidies). Ta k60T Kal Ta
€0000 yIa KABe NpooPepOUEVN UNNPETia €xouv dlaxwploTei, kaTtaxwpnbei kal napakoAouBolvTal o€
NANPWG JIaXwpPIoUEVO AoyIOTIKO €ninedo, Kal ava@EpovTal yid Toug okonoUG Tou KWJIKA OTIG
OXETIKEG KaTnyopieg. Ta d1ebvn AoyIoTika npdTUNa Kal n kootoAdynon Baocel dpacTtnpiotTTwv (ABC
Costing) xpnoigonoloUvTadl oTnv oUVTA&n TnG €kBeoNG.

H EXAE €xel ouvTa&el €kBeon autoa&lioAoynong (Self- Assessment Report) o€ CUUUOPPWON HE TIG
anaitiosig Tou Kwdika AsovToloyiag otn didonacn Twv MNPOCPEPOUEVWY UMNPECIOV KAl OTOV




4 OMINOX EAAHNIKA XPHMATIZTHPIA
ENNEAMHNIAIA EKOEZH TOY AZ HELLENIC EXCHANGES GROUP

AOYIOTIKO dlaxwpIonOd Kal €XEl YVWOTOMOINCEI Ta KOOTN Kal Ta €00da yia KAaBe unnpeaia yia To €To¢
2008.

O opkwTOG eAeykTAC TNG EXAE, PricewaterhouseCoopers SA €xel ouvTa&el aveEdptnTn €kBeon
eAEyXOU €ni TOU NeplEXOUEVOU TNG £kBeonG auToa&loAoynong Tng EXAE.

H €kBeon autoa&lioAdynong, Hadi Je TNV EKBECN EAEYXOU TOU OPKWTOU EAEYKTN, TIG EAEYHEVEG ETHOIEG
OIKOVOMIKEG KATAOTACEIG TNG EXAE kal Tov nivaka PeE Ta KOOTN Kdl Ta £€00da €xouv unoBAnBei oTtnv
EAANVIKA EmiTponn KepaAaiayopdg oTig 30 AnpiAiou 2009.

ZHMANTIKA FrETONOTA METAFENEZTEPA THZ 30.09.2009

Tnv 1n NoeuBpiou 2009 kaTapyouvTal, cUPGwWvA PE To ApBpo 85 nap. 4 €wg 6 Tou v. 3606/2007
onwg IoxUel YETA TNV Tpornonoinor Tou Pe To apbpo 9 nap. 13 Tou v. 3756/2009, ol VOHOBETIKEG
aAAd Kal KAavovioTIKEG dIaTAEEIC nou agopoUv OToV TPOMo OIEVEPYEIAG TNG €KKABApPIONG KAl Tou
dlakavoviopoU TwV XpNHaTioTnplak®wyv cuvaAlaywv and tnv E.X.A.E. (K.A.A. - ET.E.Z.E.I.), w¢ kal
auTEG nou agopoUlv oTn AsiToupyia Tou EnikoupikoU KegaAaiou, oTo NAdiolo aneAeuBépwong TnG
Aaoknong Twv dpacTnpIoTATWY EKKABApiong Kal dilakavoviopoU nou o VOUoG opilel.

Me Tnv KAtapynon Twv napanavw dlatagewv, analldooeral n Emitponn KegaAaiayopdg and Ttnv
€ubuvn yia Tn diauopPwaon Tou nAdigiou diaxeipiong Tou KivoUvVoU Tou avTioUPBaAAopévou Kal
avaAapBdvel TNV unoxpEéwaon yia Tnv dnuioupyia evog kavoviaTikoU nAaigiou evrog Tou onoiou Ba
adelodoTEl (POPEIC KAl CUCTAKMATA NMou Ba KAAUNTOUV TNV avaykn auTh yid TIC OPYAVWHEVEC AYOPEG
nou AeiToupyoUv oTnv €AANVIKN e€nikpaTeid. Mpoc¢ auTtn Tnv KaTteuBuvon oxedlaoTnkav Kal
napouciaoTnkav npog €ykpion ol véol Kavoviopoi EkkaBapiong kai AiakavoviopoU SuvaAlaywv eni
Kivntov AoV ag AoyioTikil Mop®n kal TnG EkkaBapiong Suvaliaywv eni MNMapaywywv.

To AioiknTikO ZUMBOUAIO TnNG EXAE evékpive TouG véoug Kavoviopoug EkkaBapiong kai
AlgkavoviopoU ZuvaAdaywv eni KivnTtov A&iov og AoyioTikrp Mopen kal TnG EkkaBdapiong
SuvaAaywv eni MNapaywywv, Ta Keigeva Twv onoiwv gival npoidvra Twv dIaBoUAEUTEWY HE TNV
EmTponn KepaAaiayopdc. =Tn ouvexeia ol Kavoviopoi uneBAnénoav otnv Emitponn Kepahalayopdg
Kal eykpibnkav Tnv 29/10/2009.

O1 epyacieg anokaTdoTaong TWV EKTETAPEVWV {NUIOV NOU UMEDTN TO KTAPIO, And TNV TPOHOKPATIKN
evepyela (ékpn&n) evavtiov Twv EAANvVikwvV XpnuaTiotnpiwv Tnv 2/9/09, cuvexifovtal pe evraTikoUg
puBpoUC. Méxpl Tnv 30/9/2009 oAokAnpwONKav ol £pyaciec anokopIdNG Kal anoywiAwong evw oTo
TEAOG OKTwRpiou oAokAnpwOnkav ol diaywviopoi €nmAoyng avadoxou yla TNV anokataoracn Twv
{nuIwV. H ouvoAikn dandavn yia TNV anokaraoracn Twv {nUIoV eKTIAaTal 0TI 8a diapopPwBsei peTa&l
€3,2 kal €3,5 ek. Kal avapgeveTal va kaAu@Bei and TIC aoPaAIOTIKEG ETAIPEIEC.

Aegv undpxel aAAo onpavTikd yeyovog nou €AaBe pEPOG N oAokAnpwBnke peTd Tnv 30.09.2009,
nUEpoUNVia KAEIOINATOC TOU 100AOYIOHOU Tou evveaunvou 2009 kal HEXPI TNV EykKpion TwVv
anoTeEAECUATWVY Tou gvveapnvou 2009 ano To AZ Tnv 4/11/2009.
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