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EKOEZH EAENXoy
ANEZAPTHTOY OPKQTOY EAEIFKTH AOIIZTH

Mpog Toug MeTOXOUG TNG
«ANOA BHTA» BAZIAOMNOYAOZ A.E.

‘EkOgon eni Twv ETaipik®v kai Evonoinpévwv Oikovopikav KataoTtaoewv

EAEYEQUE TIC CUVNMPEVEG ETAIPIKEC KAl EVOMOINKMEVEC OIKOVOMIKEG KATAOTACEIG TNG «AADA BHTA»
BAZIAOMOYAOZ A.E. (n Etaipeia), kaBwg kal Tig evonoinpéveg Oikovopikeég KaTaoTdaoeig Tng ETaipeiag kai
Twv BuyaTpik®wV TNG (0 «OpIA0G»), Nou anoTeAoUvTal anod TNV ETAIPIKI KAl EVONOINKEVN KATAOTAON
OIKOVOUIKNG B€ong TnG 31 AekepBpiou 2009, TIG ETAIPIKEG KAl EVOMOINKEVEG KATAOTACEIG CUVOAIKOU
€1000MKaToG, HETABOAWV IBiWV KEPAAQI®WV Kal TAPEIOKWY POV TNG XPAOEWG NOU EANEE TNV nUEPOpNvia
auTn, kabwg kal TNV NEPIANYN GNUAvTIKWV AOYIGTIKQV dpXWV Kal HEBOdWV Kal TIC AOINEG ENEENYNUATIKEG

NANPOQPOPIEC.
EuBuvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KataoTaoeig

H Oioiknon eivar unelBuvn yia TNV KATAPTION kai €UAOyn NAPOUGIAon auT®WV TWV ETAIPIKWV KAl
EVOMOINUEVWY OIKOVOMIKWV KATAoTACEWV GUPPwva Pe Ta Aiebvr) MpdTuna XpnuaToolkovopikng Avagopdc,
OnNw¢ auTa €xouv uloBeTnBei and Tnv Eupwnaikr) Evworn, Onwg Kal yia eKEIVEC TIC E0WTEPIKEG DIKAEIDEC Nou
n dloiknon kabopilel wG anapaiTNTeG WOTE va kabioTartal duvaTr N KaTApTIon ETAIPIKWY KAl EVOMOINUEVWY
OIKOVOMIK®OV KATAOTACEWV anaAAayhevwy and ouoindn avakpiBela, nou o@eileTal ite og andTn €iTe o€
Aabog,

EuBuvn Tou EAgykTN)

H Oikr| pag €uBbulvn €ival va eKkPPACOUKE YVOUN €MNi QUTOV TWV ETAIPIKOV KAl EVOMOINUEVWY OIKOVOUIKWY
KATAOTACEWY HE BAoN Tov EAEYXO HAG. Alevepynoade Tov €Aeyx0 Wac cUPwva pe Ta Aibvr MpdTtuna
EAéyxou. Ta npdTuna autd anaiTouv va CUPHOPPWVONAOTE HE Kavoveg dsovTohoyiag, kabwg kai va
oxedlaloupe kai OlEvePYOUUE Tov €AEyXO ME OKOMO Tnv andkTnon eUAoync diacpdaliong yia To €av ol
ETAIPIKEC KAl Ol EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG €ival analaypevec anod oucindn avakpifeia. O
€Aeyxoc nepihappavel Tn dlevepyeia dIadIkaoIwV Yia TNV AnOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA WE TA
nooa Kal TIG YVWOTOMNOINCEIG OTIG ETAIPIKES KAl TIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG. Ol EMNIAEYOUEVES
dladikacieg BaaifovTal aTnNV Kpion Tou eAeYKTN NEPINAUBAVOREVNG TNG EKTIUNONG TWV KIVOUVWY 0UCIHO0UG
avakpiBelag TwV ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKOV KATAOTACEWY, Nou OPEIAETal iTE O andTn €ite
oc AABoG. Kata Tn Olevépyeld AUTWV TWV EKTIMNOEWV KIVOUVOU, O €AeykTNC €EeTAlEl TIC EOWTEPIKEG
OIKA€idec nou oxeTilovTal PE TNV KATAPTION Kal €UAOyn Napouciacn TwV ETAIPIKWV KAl EVOMOINHEVWV
OIKOVOUIKQV KATAOTACEWY TNG ETAIPEIAG, UE OKOMNO TO OXEDIAOMO EAEYKTIKWOV dIadIKaoiwv KaTaAAnAwy yia
TIG NEPIOTACEIC KAl OXI WE OKOMO TNV €KPPACN YVWUNG &M TNG ANOTEAEOUATIKOTNTAC TWV E0WTEPIKWY
OIKA€idwv Tng eraipeiac. O éheyxoc nepihapBavel eniong Tnv agioAoynon Tng kataAAnAoTnTac Twv
AOVIOTIK@WV apXwv Kal HEBOdWV Mou Xpnaoihonoindnkav kal Tou eUAOYOU TwV EKTIUACEWV MOU €yivav ano
Tn Oloiknon, Kabw¢ kai a&ioAdynon TnG OUVOAIKNG NapouciaonG Twv ETAIPIKWV KAl EVOMOINUEVOV
OIKOVOUIKQV KATAOTACEWV. MoTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUHE OUYKEVTPWOEI €ival ENAPKN
Kal KaTaAANAQ yia Tn BePeNiwon TNG EAEYKTIKNG HAG YVWOMNG.



EKOEZH EAENXoy
ANE=APTHTOY OPKQTOY EAEINKTH AOIIZTH - ZYNEXIZETAI

F'voun

Katd Tn yvwpn HAacg, ol OUVNUUEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC napoucialouv
guMoya, and kabe ouciwdn anoyn, TNV OIKOVOUIKN B€an TN ETaipeiag kal Twv BuyaTpik®wyv auTnc KaTda Tnv
31 AskepBpiou 2009, Tn XpnUATOOIKOVOUIK TOUG €Mid00N Kal TIG TAMEIAKEG TOUG POEC Yia Tn XPrnon rnou
€AnEe TNV nuepopnvia auTh cuuewva Pe Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKAG Avagopdac, onwg autd
£xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Ava@opa eni AAAwv Nopikawv kai KavovioTIKov OgHaTov

EnaAnBslicaye Tn oupgwvia Kar Tnv avTioToiXnon Tou nepiEXOPEVOU TG 'EkBeonc Tou AIOIKNTIKOU
SUMBOUNIOU HE TIC OUVNUUEVEG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIG, OTA MNAQiold TwWvV
op1lopevwy anod Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

ABrva, 9 Maprtiou 2010

O OpkwTOC EAEYKTNAC AOYIOTNG
NikoAaog K. Zopiavog
A.M. Z0EA 12231
Deloitte. Xat{nnathou, Zopiavoc & Kaunavng A.E.
A. Knoioiag 250 — 254, 152 31 XaAavdpi
Ap. M. 2.0.E.A. E.120



«AA®A BHTA» BAZIAOINOYAOZ A.E.
KATAZTAZEIZ ZYNOAIKQN EZOAQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2009
(NMooa o€ X1IAMadeg Eupm EKTOG TWV KEPSWV ava PETOXN)

'Opihog ETaipia
01.01.2009 -  01.01.2008 - 01.01.2009 -  01.01.2008 -
Znu.  31.12.2009 31.12.2008 31.12.2009 31.12.2008

KukAog epyaciav (NwAnoeig) 6 1.473.130 1.337.074 1.393.785 1.289.255
KooTog nwAnBevrwv (1.123.036) (1.034.430) (1.085.678) (1.011.392)
MikT6 képdog 350.094 302.644 308.107 277.863
Noind £ooda ekpeTaMeUONg 7 7.822 7.184 7.400 6.655
'E€oda diaBeong (248.240) (221.360) (212.499) (194.452)
'E€0da dioiknong (50.748) (42.333) (45.911) (36.885)
Ana&jwon nayiov
MEPIOUCIAKMY GTOIXEIWV - (97) - (97)
A&iToupyika KEpdn 58.928 46.038 57.097 53.084
XpNHATOOIKOVOUIKO KOTTOG 9 (7.630) (6.468) (6.398) (5.581)
'Ecoda and TonoBeTHoEIg 862 1.413 207 448
Képdn npo popwv 10 52.160 40.983 50.906 47.951
®dpog 10001 paTOG 11 (19.531) (8.284) (18.208) (9.578)
Képdn pera anod popoug 32.629 32.699 32.698 38.373
KaTavépovTai os:
-IBI0KTATEG UNTPIKNG 32.627 32.696 32.698 38.373
-AlkaipaTa peloywneiag 2 3 0 0

32.629 32.699 32.698 38.373
Noina ouvoAika £00da pETa
and @opoug, (avaloyioTikn
MENETN — pETG POPWV) 1.340 1.004 1.225 902
SUYKEVTPWTIKA GUVOAIKA
€000a WETA ano gopoug 33.969 33.703 33.923 39.275
KaTavépovTal ot:
-IBI0KTATEG UNTPIKNG 33.967 33.700 33.923 39.275
-AlkaipaTa peloywneiag 2 3 - -

33.969 33.703 33.923 39.275
Képdn ava peroxn
(o€ Eup®) 12 2,56 2,57 2,57 3,01

O1 ONUEIROEIG OTIC OEAIOEG 8 £w¢ 44 anoTe\oUv avanoonacTo HEPOG TWV OIKOVOUIKWY KATAOTACEWV



«AAN®A BHTA» BAZIAOINOYAOZ A.E.

THZ 31 AEKEMBPIOY 2009
(Nooa oz x1Madeg Eupw)

KATAZTAZEIZ OIKONOMIKHZ OEzZHZ

‘OpiAog ETaipia

Zny. 31.12.2009 31.12.2008 31.12.2009 31.12.2008
ENEPIHTIKO
Mayio EvepynTiko
EvowpaTa nepiouciakd OToIxeia, EYKATAOTACEIG
Kal eEoNANIoHOG 14 369.643 339.151 271.265 242.797
Enevduoeig oe akivnTa 224 224 180 180
Ynepagia enigeipnong 15 97.056 88.467 74.349 74.349
Acdpata nayia nepiouciakd oToixeia 16 4,141 3.787 1.618 1.635
BOuyaTpIkEG ETaIpieg - - 79.645 72.840
MakponpoBeapEeG anaITnaoelg 17 11.440 10.417 10.520 9.628
Anartiogig and avapalopevo popo 18 3.573 4.460 - 138
ZUvolo Mayiou EvepynTikoU 486.077 446.506 437.577 401.567
KukAopopoUv EvepynTiko
AnoBuara 19 107.872 99.657 93.611 89.060
AnaiThoeIg anod ePnopikn dpacTnpIoTNTa 20 42.963 41.312 72.514 64.137
'EE0da endpevng Xpriong 408 323 350 271
AOINEG anaITroelg 21 8.017 7.676 4.452 2.272
AiaBéaipa kar Tapeiaka 1goduvaya 22 34.062 22.721 15.803 11.155
ZUvoAo KukAopopoUvTog EvepynTikoU 193.322 171.689 186.730 166.895
ZYNOAO ENEPTHTIKOY 679.399 618.195 624.307 568.462
MAGHTIKO
"I81a Ke@paAaia
MeToxIKO KeQAAaio 23 19.099 19.099 19.099 19.099
Alapopa anod £kdoan PETOX®V UNEP TO APTIO 24 13.560 13.560 13.560 13.560
AnoBepaTika 25 63.545 37.035 63.824 37.314
Suoowpeupéva kEpdN/(InHIEG) 26 61.114 66.144 65.701 70.775
ZUvoAo IBiwV KEPaAdiwV PETOXWV €TAIPIAC 157.318 135.838 162.184 140.748
AlKaiopaTa peioyneiag 7 5 - -
ZUvolo Idinv Kepalaiov 157.325 135.843 162.184 140.748
Makponpo0eoHEG YNOXPEDTEIG
MakponpoBeoog davEIoHOG 27 80.000 120.000 80.000 120.000
SuvTa&lodoTIKG NpoypaupaTa 28 18.487 17.760 16.895 16.409
MpoBAEWeIg 29 4.162 3.000 3.610 2.759
Ynoxp€waon ano avaBalopevo gopo 18 - - 1.289 -
YMNOXPEWOEIG anod XpNHATOdOTIKEG HIOBWAEIG 30 780 2.099 - -
NOINEC PaKPONPOBETUESG UNOXPEWTEIG 31 6.367 5.619 1.519 440
ZUvoAo MakponpoBEoHWV YNOXPEDOEWV 109.796 148.478 103.313 139.608
BpaxunpoBeoEG YNOXPEDCEIG
BpaxunpoBeapog daveiopog 32 27.800 57.100 - 30.900
MakponpoBsopEeC dAvVEIoHOC NANPWTEOG EVTOG EVOG 27
£TOUG 40.000 - 40.000 -
MakKponpOBECEC UNOXPEWTEIG ano
XPNUATOJOTIKEG MIOBWOEIG NANPWTEEG EVTOG evog 30
£T0UG 1.420 1.236 - -
YNoxpewaoeig and eUnopikn dpacTnpioTnTa 33 285.937 227.757 267.489 214.560
'E€0da  xpriong nAnpwréa 34 17.461 15.546 15.861 13.723
®OpPoG EI000MHATOC NANPWTEOG 8.832 5.194 7.798 4.319
NoINéC BpaxunpOBETIES UNOXPEWTEIG 35 30.828 27.041 27.662 24.604
ZUvoAo Bpaxunpo0eopwV YNOXPENCEWV 412.278 333.874 358.810 288.106
ZYNOAO NAOGHTIKOY 679.399 618.195 624.307 568.462
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- A «AAN®A BHTA» BAZIAOINOYAOZ A.E.

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2009

@ KATAZTAZEIZ METABOAQN IAIQN KE®AAAIQN

(Nooa oz x1Madeg Eupw)

Aiaopa and

Z0voAo 13iwv

£kdoon KEQaAainv
MEeTOXIKO HETOX®MV UNEP ZUCOWPEUNEVA HETOXWV Aikaidpata Zovolo ISiov
Ke@aiaio TO GpTIO AnoBspaTika k€pdn/(npiEg) gTaipiag Helown@iag Kepalaiov
‘OuiIAog
YnoAoino kara Tnv 01.01.2008 19.099 13.560 35.126 45.476 113.261 2 113.263
Mocd AOyw oTpoyyuAonoinong - - - 2 - - -
AlKaiwpa Npoaipeong HETOXWV - - 209 - 209 - 209
MeTagopa oTa anobepartika - - 1.700 (1.700) - -
Mepiopara - - - (11.332) (11.332) - (11.332)
Képdn peTa anod gopoug - - - 32.699 32.695 3 32.698
Aoina ouvolikd €00da JETA anod Ppopoug - - - 1.004 1.004 1.004
YnoAoino kara Tnv 31.12.2008 19.099 13.560 37.035 66.149 135.838 5 135.843
‘OpiAog
YnoAoino kata Tnv 01.01.2009 19.099 13.560 37.035 66.144 135.838 5 135.843
Alkaiwpa Npoaipeang YETOXWV - - 246 - 246 - 246
MeTagopa oTa anoBspaTika - - 26.264 (26.264) - - -
Mepiopara - - - (12.733) (12.733) - (12.733)
KEpdn peTa anod godpoug - - - 32.627 32.627 2 32.629
Aoina ouvolikd £€00da YETA anod poOpoug - - - 1.340 1.340 - 1.340
YnoAoino karda Tnv 31.12.2009 19.099 13.560 63.545 61.114 157.318 7 157.325
ETaipia
YnoAoino kara Tnv 01.01.2008 19.099 13.560 35.405 44.546 112.610 - 112.610
EninTwon WEow anokTnoswy ano - - - (14) (14) - (14)
EMIXEIPNHATIKEG CUVEVQITEIG
Alkaiwpa npoaipeong YETOXwV - - 209 - 209 - 209
MeTagopa oTa anobspaTika - - 1.700 (1.700) - - -
Mepiopara - - - (11.332) (11.332) - (11.332)
KEpdn pETA anod Gopoug - - - 38.373 38.373 - 38.373
Aoina cuvolika €00da WETA anod Ppopoug - - - 902 902 902
YnoAoino kara Tnv 31.12.2008 19.099 13.560 37.314 70.775 140.748 - 140.748
ETaipia
YnoAoino kara tnv 01.01.2009 19.099 13.560 37.314 70.775 140.748 - 140.748
Alkaiwpa Npoaipeang YETOXmV - - 246 - 246 - 246
MeTagopa oTa anobepartikda - - 26.264 (26.264) - - -
Mepiopara - - - (12.733) (12.733) - (12.733)
Képdn peTa and gopoug - - - 32.698 32.698 - 32.698
Aoina ouvolikd £€00da JETA anod popoug - - - 1.225 1.225 1.225
YnoAoino katd Thv 31.12.2009 19.099 13.560 63.824 65.701 162.184 - 162.184

O1 onuEIROEIG aTIC OeAIdEC 8 £w¢ 44 anoTeAoUv avanoomnacTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY
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KATAZTAZEIZ TAMEIAKQN POQN

(Nooa oz x1Madeg Eupw)

«AAN®A BHTA» BAZIAOINOYAOZ A.E.

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2009

A&ITOUPYIKEG ApACTNPIOTNTEG

KEpdn npo popwv

MA¢ov / (peiov) NpooapuoyEG yia:

AnooBéoeig

MpoBAEWeIC — eMIOPaleig NEAATEG

MpoBAeywn ana&iwong nayinv NePIOUCIAKWY GTOIXEIWV
ZnpigG anod nwAnon nayiov

"Ecoda and TonoBeTnoeIg

XpNHATOOIKOVOUIKO KOOTOG

MA&ov /(peiov) NPooapuoyESg yia HETAROAEG Aoy/ OV
kepahaiou kivnong:

AUEnon anoBepdTwv

AUEnon anarrnoswv
Meiwon unoxpewoewv (NAnv Tpanelwv)
Meiov:

XpewaTIKoi TOKOI Kal auvagr €E0da kataBeBAnueva
KataBeBAnpévol pn AsIroupyikoi ¢popol

ZUvoAo €10po®V and AsIToupyikEG dpaocTnpioTNTEG (a)
Enev3UTIKEG ApaocTnpIOTNTEG

AnoOKTNON BuyaTpIKWV, GUYYEVQY, KOIVOMPAgImV Kal AoInmv
€NeVOUOTEWY

Ayopa eVOOUATWV Kal QUAWV Nayionyv NEPIOUCIAK®MY OTOIXEIDV

Eionpa&eig and nwAnoeIg eVoOmpaTwy kal QUAWV nayionv
NEPIOUTIAKWY OTOIXEIWV

TOKoI €10MPayOEVTEC

ZUvoAo(EKPO®V) ano eNeVIUTIKEG dpaoTnpioTnTeS (B)
XpnHaTodoTikEG ApAcTNPIOTNTEG

Eionpa&eig and ekdoBévta / avaAngBévra davela
EEopAnosIc daveiwv

EE0PANOEIC XpNHATODOTIKWV HICONOEWY

Mepioparta nAnpwoevTa

ZUvoAo €10poRV / (EKPO®V) ano XPNHATOSOTIKEG
SpaoTnpioTnTEG (Y)

Ka@apn avinon / (Heimon) oTa Tapeiaka diadoipa Kai
1coduvapa xprong: (a)+(B)+(y)

Tapeiaka diadoipga kai I00dUvapa Evap§ng Xpnong

Tapeiaka dia@éoipa kai 1Ic0duvapa ARENG Xprong

‘OpIAoG

01.01.2009 - 01.01.2008 -
31.12.2009 31.12.2008

ETaipia

01.01.2009 - 01.01.2008 -
31.12.2009 31.12.2008

52.160 40.983 50.906 47.951
29.946 24.504 23.375 20.072
1.160 1.336 987 1.332

- 97 - 97

457 (3.859) 488 (4.379)

(862) (1.413) (207) (448)
7.630 6.468 6.398 5.581
(5.287) (10.993) (4.552) (13.423)
(3.668) (15.279) (12.255) (20.273)
57.278 1.444 58.580 11.824
(7.504) (3.539) (6.394) (2.906)
(15.805) (15.088) (13.706) (13.882)
115.505 24.661 103.620 31.546
(3.428) (76.274) (3.981) (77.444)
(57.020) (88.119) (51.638) (60.639)
523 6.984 85 5.083

851 1.410 195 448
(59.074)  (155.999) (55.339)  (132.552)
800 133.600 - 105.100
(31.900) - (30.900) -
(1.257) (2.532) - -
(12.733) (11.332) (12.733) (11.332)
(45.090)  119.736 (43.633) 93.768
11.341  (11.602) 4.648 (7.238)
22.721 34.323 11.155 18.393
34.062 22,721 15.803 11.155

O1 onuEIROEIG OTIC OeAIdEC 8 £wC 44 anoTeAoUv avanodonacTo HEPOG TWV OIKOVOUIKWY KATAOTACEWY



«AA®A BHTA» BAZIAOMOYAOZ A.E.
THMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
B THZ XPHZHZ MOY EAH=E 31 AEKEMBPIOY 2009
(NMooa o€ X1IMadeg Eupm EKTOG TWV NOC®V NOU ApOPOoUV Tn HETOXN)

1. FTENIKEZ NAHPO®OPIEZ

H «AADA BHTA» BAZIAOMOYAOZ A.E., (010 €eEnc «ETaipia»), ivalr avwvupn Taipia nou €xel ouoTabei oTnv
EMGda oupewva pe Tic diatageig Tou K.N. 2190/1920, ue €dpa otnv Acw@. Zndtwv apiby. 81, T.k. 153 44 oT1o
répaka ATTIKAG.

O 'Ouihog AB, (010 £ekrg «OuIhoG»), 6pacTnpIONOIEiTAl OTOV KAGDO TOU AIQVIKOU EUNOPIOU TPOPIKWY HE aKomnd
Kal avTIKEIMEVO KUPIWG TNV AOKNaN ENIXEIPAOEWS BIOTEXVIAG Kal EUnopiag UPNnANG MOIOTIKNAG OTABUNG NPOoidVTWY
dlaTpoPng, TNV €ne€epyaoia, TUMOMOINON, CUCKEUACIa Kal NWANON KPeATwv, aypoTIKWV MPOioVTwY, Enpwv
Kapnwv, Botavmv kai AAwv 10wV OIKIGKNAE KAl aTOUIKNG XPNOEWS, TNV OpyAvwon €yKATAOTACEWV KAl aAucidac
KATaoTNHATWV «unepayopwv» (supermarkets) npog d1G0e0n QVTIKEIMEVOV TwV NPOAVAPEPOUEVWV €00V, UMNO
OUYXPOVOUG eBOdoUC NPoROoANC, dIaKIVOEws Kal SIaBécew kabwg kal TNy avaAnwn diIKTUoU dIKaIOXpnong OToV
kAado Aiavepnopiou. O 'OuIAoG dpacTnpIonoIEiTal Kal aTn XovOpPIKr NwAnon.

O1 eTaIpiec o1 onoieg NepIAaPBAvovTal TNV gvonoinon napouacialovTal oTov NapakaTw Mivaka:

MocooTO CUMHETOXNG TNG

Enwvupia ‘Edpa HNTPIKNAG OTO KEPAAAIO THG
OuyaTtpikng
«ANDA BHTA» BASIAOMNOYAOQZ A.E. (uUnTpIKn £Taipia) EMGda, MEpakag ATTIKAC -
ENA A.E. (Buyatpikr| eTaipia) EAAGGa, Mépakag ATTIKNG 99,96%

ETAIPEIA 2YMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.MN.E.
kai ZIA E.E. (npéonv PLUS HELLAS E.M.E. & SIA E.E.,
peTovopaaBeioa Bacel Tou N.3190/1955) (BuyaTpikn €Taipia) EMGdaq, Mépakag ATTIKAG 99,99%

ETAIPEIA 2YMMETOXQN KAI EMIMOPIAZ TPO®IMQN M.E.MN.E.
(npwnv PLUS HELLAS E.N.E., petovopaoBsioa Bacel Tou
N.3190/1955) (BuyaTpikn €Taipia) EMGdaq, Mépakag ATTIKAG 100,00%

SOYMEP MAPKET KOPY®H A.E. EAAGSa, Tépakac ATTIKAC 100,00%

H etaipia DELHAIZE GROUP S.A. pe €dpa TiG Bpu&ENec, Béhyio, n onoia katéxel To 89,93% TOU HETOXIKOU
kegahaiou TG «AADA BHTA» BASIAOMOYAOZ A.E., OUVTAOOEl €VOMOINUEVEC OIKOVOUIKEC KATACGTACEIG OTIC
ornoiec nepIAaPBAvVOVTAl KAl Ol OIKOVOMIKEC KATAOTACEIC Tou Opihou. O1 £vOonoINUEVEC AUTEC KATAOTACEIG
ouvtaogoovTal He TN pEBodo TG OAIKNAC evonoinang kai sival diabEoipec aTnv €dpa Tng BeAyikng eTaipiac.

>T0 TENOG TNG Xpnong, 1o OikTUO NwAnoswv Tou OpiAou apiBuei 216 karaoTnuaTa anod Ta onoia 167 eivai
ETAIPIKA KaTaoTAuaTa Aiavikng nwAnong, 39 avnkouv oTto dikTuo Jikaioxpnong (Franchising), kai 10
KATaoTnMATa €ival KaTaoTrnuaTa XovOpIKNG NwANCNG.

O apiBudc Tou anaoyoAoUpevou npoowmnikoU Tou Opidou kal TNG ETaipiac oTo TENOG TNG TpEXOUOAc kai TNG
MPONYOUHEVNG XPAONG ATav:

'OpiAog ETaipia
31n AskepBpiou 2009 9.586 8.049
31n AskepBpiou 2008 8.821 7.612

2. OI OIKOVOUIKEG KATAOTAOEIC €XOUV KaTapTioTei oUppwva pe Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKNG
Avapopdg, (A.MN.X.A.), nou €kdobnkav and 1o ZupBouAio AlgBvwv AoyioTikwv MpoTUnwv Kal ioxuav kata Tnv
NUEPOUNVIA MPOETOINACIAC TWV OIKOVOUIKWV KATAOTACEWV, ONWC UIOBeTHONkav ano Tnv Eupwnaikn 'Evwaon
(E.E.).



«AADA BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2009

(NMooa o€ X1IMadeg Eupm EKTOG TWV NOC®V NOU ApOPOoUV Tn HETOXN)

2.1 MPOTYNA KAI AIEPMHNEIEZ NMOY EXOYN EKAOOGEI AAAA AEN EXOYN YIOOETHOEI

Ta akoAouBa npdTuna, ol TPOMNONOINCEIG TWV UNAPXOVTWV NPOTUNWVY Kal oI JIEPUNVEIEG MOU £xouv €kdoBei Kal
oxeTilovTal Ye Tn Aeimoupyia Tou OpiAou, £XOUV UMOXPEWTIKN EPAPHOYH YIA TIG AOYIOTIKEG KATAOTACEIC YId TNV
nepiodo and Tnv f getd Tnv 01.01.2010 aAAa dev €xouv ul0BeTNBEl vwpiTeEpa anod Tov ‘OUINO Kal ekTIPda OTI dev
0a £xouv ONUAVTIKEC ENINTWOEIC OTIC OIKOVOUIKEG KATACOTACEIC TOU OpiAou:

e BeAmiwoeig o A.M.X.A (0g 10U yIa XPNOEIC YE £vapén ano f Yetda Tnv 1 Iavouapiou 2010)

e Tponononoinon oto A.NM.X.A 2 «Mapoxec nou €€apTtwvTal and Tnv Afia Twv Metoxwv» (o€ 1oxU yia
XPNOEIG he &vapén and n peta Tnv 1 Iavouapiou 2010).

e AvaBewpnon A.N.X.A. 3 «Zuvevwoelg Enixeipnoswv» (o€ 10XU yIa ETHOIEC NEPIGOOUC nou apxilouv and
v 1 Iouhiou 2009 kai PETQ).

e Avabewpnon AA.M. 24 «['vwoTonoinosic oe Suvdedepéva Mepn» (o 1oxU ano tnv 1 Iavouapiou 2011
Kal JETA).

e Tpononoinon A.A.M. 27 «Evonoinuéveg kal AToUIKEG Olkovopikég KaTaoTdoeig» (o€ 10XU yia ZUVEVWOEIG
Enixeipiocwv yia TIG Onoieg n nUEPOMNVia €ayopdc sival and Tnv apxn TnG NpWTNS Xprong nou EeKIVAel
ano Tnv 1 Iouhiou 2009 kal PeTA).

o ATLX.A. 9 «XpnuaToolkovouika Méaa» (og 1oxU yia Xproeic e €vapgn and Tnv 1 Iavouapiou 2013 kai
JETA).

e Aligpunveia 19 «EEOPANCN XPNHATOOIKOVOUIKWY UMOXPEWCEWY HECW KePahalakwv TiITAwv» (o€ 10XV yia
XPNoeIC Ye Evapen anod Tnv 1 Iouliou 2010 kai PeTa).

2.2. Y100£TnoNn VEWV Kai avafswpnuévav A.M.X.A.

Ta avaBewpnuéva ) véa A.N.X.A. kai diepunveieg Ta onoia Tibevtal o 10xU kata Tnv 1 Iavouapiou 2009 dev
£XOUV ONUAvTIKN €NINTWON OTIG OIKOVOUIKEG KATAOTACEIC ToUu Opilou:

BeATiwoeic og A.M.X.A

Tpononoiroeigc A.N.X.A. 2 «Mapoxég nou eEapTtwvtal and Tnv Agia Twv MeToxwv» (ZUVONKEC KAaToXUPWONG
Kal aKUPQOEIG).

Tpononoinoeic A.MN.X.A. 7 XpnuaTtoolkovouika Méoa: M'vwoTonoInoeIg

A.M.X.A. 8 «Topeic ApaoTnpIOTNTAC»

Avabewpnuévo AAM. 1 «Mapouadiaon Twv OIKOVOUIKWY KaTaoTaoewv»

Tpononoinoeig A.A.M. 23, «K6aTocg daveiopoU»

Tpononoinoeig A.A.M. 27 Evonoinuéveg kai ATopIkEG Olkovopikeég KaTtaoTtdoeig — KOoTog enevoUoEwy o€
BuyaTpIkES, ano KoIvoU eAEYXOHEVEC OIKOVOUIKEG OVTOTNTEC KAl OUYYEVEIC.

Tpononoinoeic A.AM. 32 kai AAM 1 XpnUaToolkovopika Méoa d1aB£aiua ano Tov KATOXO Kal YNOXPEWOEIG
nou avakUNTouV KaTda TNV pEucTonoinan

Tpononoinosic AA.M. 39 «XpnuaTtooikovopikd Meoa: Avayvwpion kai Emipérpnon» kar Aigpunveia 9
«Enava&iohoynon Evowpatwuévav Napayoywvs

Aigpunveia 18, «MeTapOPEG NEPIOUCIAK®Y GTOIXEIWV and NeAATEC



«AA®A BHTA» BAZIAOMOYAOZ A.E.
THMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
B THZ XPHZHZ MOY EAH=E 31 AEKEMBPIOY 2009
(NMooa o€ X1IMadeg Eupm EKTOG TWV NOC®V NOU ApOPOoUV Tn HETOXN)

3. NEPIAHWH BAZIKQN AOIIZTIKQN APXQN
3.1 Baon Napougiaong
Ol £TN0IEC OIKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI CUUPWVA HE TNV apxr TOU I0TOPIKOU KOGTOUG.

O1 idiec AoyIOTIKEC apXEG, napouaiaon, kal pEBodol unoAoyiopoU nou akoAouBnenkav Napapevouv aueTapANTeC
OE OXEON ME TIG ETNOIEC OIKOVOMIKEG KATAOTACEIC Tou Opidou kai Tng ETaipiag oTic 31 AekepBpiou 2008, pe
g€aipeon Ta avabewpnuéva ) véa npoTuna Kal diEpUNVeiec Ta onoia TéBnkav o€ 10xU oTnv Eupwnaikn 'Evwaon
ano Tnv 1 Iavouapiou 2009, kai €xouv uioBeTnBei and Tov ‘OiAo kal napaTiBevTal oTn Znueinon 2.2.

3.1.1 Apxég Evonoinong

OuyaTpIKEG xapakTnpilovTal ol ovTOTNTEG OTIG onoieg N MNTPIKA aoKei AUEoa N €UPeca €eyxo, pubpifovTac T
XPNHATOOIKOVOMIKN MOAITIKR KAl TIC OUVNOEIC AEITOUPYIEC QUTWY, WOTE va eNW@EAEITAl anod TIG dpACTNPIOTNTEG
Touc. O €heyxoc ugioTaTal otav n Etaipia péow aueonc r €UMEONC KaToxXnc dlaTnpel TNV nAsiowngia Twv
OIKAIWPATWV YPNRPou. ‘'OAeC o1 BuyaTpikéG evonoioUvTal NANPWG and Tnv nuepounvia eEayopdc, nuepopnvia kata
Tnv onoia o ‘OYIAOG anoKTAgl ToV EAEYX0 Kal ouvexiouv va evonolouvTal €wg TNV NUEPOUNvia kaTd Tnyv onoia dev
uQioTaTal NAEovV EAEYXOG,.

Katd Tnv evonoinon, 0Aeg ol SIETAIPIKEC CUVAANAYEC, Ta unoAoina, Ta €é0oda Kai Ta €€0da, analgigpovTal.

Ta dkaiwuaTa Peioynpiac oTnv kabapry neploudia, €KTOC TNG UMEPA&iac, Twv EVOMOIOUMEVWV BuyaTpIKwV
kataxwpouvTal EexwpioTd aTnv kabapr 8£on Tou Opilou. Ta SIkAIWUATA PEIOWPNPIAC anoTeAouvTal and 1o Nogo
Twv OIKAIWPATWY MOU UPIoTavTal KATd Tnv nNUEpopnvia TnG apxikng OUVEVWONG TWV EMNIXEIPACEWY Kal TNV
avaloyia Twv JIKAIWUATWV TNG Melowngiag oTnv WeTaBoAr] Tng kabaprc B£onc and Tnv nuepopnvia Tng
OUVEVWONC TWV EMIXEIPNOEWV.

3.2  Ynepa&ia Emxeipnong (Goodwill)

H Ynepa&ia Enixeipnong nou npokunTtel and Tnv €€ayopd Wiac BuydTpikng avTinpoowneUsl TNV NAEOVACUATIKN
dlapopd Tou kOOTOUG €€ayopdc kal TnG €UAoyng afiac Twv MNEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWV TNG
anoppo®nBeioac €raipiac kKaTa Tnv nuepounvia TnG eEayopdc. MeTa Tnv apxikn avayvopion, n unepaia dev
anooBeveral aA\d EeTaleTal o€ €Tnola BAcn yia Anopeinwong kal oodakIiG undapgel pia evoelEn, autn n unepagia
evOEXOUEVWC va Xpilel anoyeinonc.

3.3 Mayia Zroixeia EvepynTikoU
3.3.1 EvowpaTta NnePIOUCIaKad OTOIXEIA, EYKATACOTACEIG Kal E50NAICHOG

OI EVOWUATEG AKIVNTOMOINCEIG anelkovi(ovTal OTO 10TOPIKO KOOTOG KTNOEWG META and Tnv aaipeon Twv
OUCOWPEUPEVWV AMOOPBECEWY KAl TUXOV dna&iwoewy, €kTOC and Tn katnyopia ynneédwv / oikonédwv Onou
aneikovileTal To 10TOPIKO KOOTOC KTHOEWG analAaypévo and Tuxov anafiwoeic. H anooBeon emiBapuvel Ta
anoTeAEOPATa WOTE VA HPEINVEI TO KOOTOC ) TNV a&ia Twv NEPIOUCIAK®Y OTOIXEIWV, EKTOC and Tnv agia ynnédwv
Kal aKIVATWV UNO KATAOKEUN, KATd Tnv JIAPKEId TNG EKTIHWUEVNG WPEANIKUNG {WNAC TOUG, XPNOIMOMNOoIOVTAG TNV
oTabepn HEBODO WC akoAoUBwG:

Eidog Mayiou EKTIHOMEV QQEANN ZoXN)
Idi6kTnTa KTipIa 40 €n
EykaTaoTaosig kTipiwv (IBI0KTNTEC KAl MICBWEVEC) 10 - 15 émn
Mnxavnuara 5-10¢ém

OxnuaTa — Péoa PETaPopag 4-9¢m
HAeKTPOVIKOG €E0NAIOHOG 2-10¢€mn

‘EminAa - Aoinog e§onAiopog 3-10¢ém
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To kEPSOC i N {NMIG nou NpokUNTEl ano TNV NWANCN ) TNV Aandoupan EVOWPATWV aKIviTonoInoswy kabopilovTal
¢ N 01lapopd PETAEU TwV €00dWV anod TNV NWANON Kal TG avanooBeoTnc a&iag Tou NEPIOUTIAKOU OTOIXEIOU Kal
KaTaxwpoUvTal 0Ta anoTeAEopaTa.

>T0 TENOC KGBe Xpnaong, ol unelBuvol TNG TEXVIKNAG unnpeaiag Tng ETaipiag enavegeralouv TNV weENKN {wr Twv
EVOWHATWV MEPIOUTIAKWY OTOIXEIWV Kal npoBaivouv o avabewpnan autng ¢’ doov Kpivouv OTI gival avaykaio.
KaBe ahhayry oTov Tpono unoloyiopoU AOyIOTIKOMOIEITAl O JEANOVTIKE BAon.

3.3.2 Acwmpara nayia oToixeia

Ta aowpata nayia syypdgovtal oTnv a&ia KOoTouc Kal gPgavifovral oTo I0TOPIKO KOOTOC UEIWPEVA KATA TIC
OUCGOWPEUPEVEG anooBETEIC Kal TIG CUOOWPEUMEVEG {NUIEC and ana&iwaon Onou ouvTpéxel Adyoc. Oi anooBECEIC
unoloyilovtar pe Baon Tn oTabepr] YEBodO KATA Tn OIAPKEI TNG EKTINWHEVNG WQPENUNG {wnc Touc. H
EKTIHWMEVN WPENIKN {wr) TwV aoWEATWV Nayiwv €ival n €&ng:

Eidog Acwpartou MNMayiou EKTIHQMEVN QQEAPN ZwXN)
AOYIOMIKO Mou €EunnpeTel Tn AsIToupyia TOU KevTpikoU OUCTAMATOC Kal TOU

SIKTUOU TWV KATAoTNHATWOV 3€m

NOYIOHIKO Nnou €EUNNPETET anoKAEITTIKA NPOTWNIKOUG UNOAOYIOTEG 3¢ém

O Tpdno¢ unoAoylopoU TNG EKTIHOMEVNC WPEAING (WG KaBWC Kal TwV anooBEoswv enaveEeTalovral 0To TEAOG
KGBe xprionc. Kabe alAayr) aTov TpOno UNoAoyIoHoU AOYIOTIKOMNOIEITal O PeEANOVTIKY Bdaaon.

3.3.3 Enevduosig og AkivnTa

O1 enevdUCEIG O aKivnTa, Ol OMOIEC ANoPEPOUV EVOIKIA Kal/ 1), avaTiynon KepaAaiou, kataxwpouvTal oTnv agia
KOOTOUG HEIWMEVEC E TIC CUCOWPEUNEVEC ANOTBETEIC.

3.3.4 Anainon nayinv NEPIOUCIAK®V OTOIXEIWV

>e kaBe nuepounvia IoohoyiopoU, o ‘OpiAog afloloyei €dv undapxel EvOeIEn OTI éva PN XPNMATOOIKOVOMIKO
NEPIOUOIAKO OTOIXEIO Xpilel EEETaon anopeiwong. Av onoiadnnoTe TETola £VOEIEn undpxel, TO avakTHCIPO Nooo
TOU MEPIOUCIAKOU OTOIXEIOU ekTipdTal. Mepamépw n unepa&ia kar AuAa MEPIOUCIAKA OTOIXEId PE anePIOPIOTN
diapkeia wnc n 0T dev gival akopa diabEoipo yia AsiToupyia eEeTaleTal £TNOIWG yIa anodeiwan.

H ouykekpipévn diadikaoia dievepyeital and Tov ‘OYIN0 OTO TETAPTO TPIUNVO TNG EKAOTOTE XPRONG.

To avakTroIPo Nogo evoc nayiou neplouciakol oToIXEiou N pIag povadag dnpioupyiag TAUEIKWY PowV gival TO
MEyaAUTEpO PETAEU TNG €UAoyNC aiac peiwpévnG kaTa Ta €60da nwAnong kai Tng a&iag xprnong Tou. Ma Tov
unohoyiopd TnG a&iag xprong (Tou MePIOUCIAKOU OTOIXEIOU), Ol EKTIMWHEVEG WEANOVTIKEC TAMEIQKEG POEC
npoegopAouvTal otn napoUoa afia Toug XPNOIMOMOINVTAG €va NPOEEOPANTIKO EMITOKIO MOU avTavakAd TIC
TPEXOUTEC GUVBNKEG TNG ayopdac Tng dIaxpoVviknG a&iac Tou XprKaTog kal Twv KIvOUVWY Mou gival CUVAQEIG PE To
oToIXEIo EVEPYNTIKOU.

AcdopEvou OTI aveEapTNTEC TAUEIOKEG POEC Oev €ival ouvnBwC SIABETIPEG yIa ENIYEPOUC MEPIOUCIAKA OTOIXEId,
YId OKOMOUGC EAEYXOU daMOMPEINONG, TA MEPIOUCIAKA OToIxEid XpeialeTal va opadonoinfouv Ot HOVADEG
OnuIoupyiac TaPeiakwV powv. AUTEC ol HOVAdEC MpENel va eival aveEapTnTeC anod TIC TAUEIOKEC POEC AWV
NEPIOUTIAKWY OTOIXEIWV 1) OUAdOG NEPIOUTIAKWY GTOIXEIWV. (HOVADEG dNHIOUPYIAG TAPEIOKWY POWV).

lMNa Tov kaBopiopd TNG elAoYNG aiag pelwpévng kaTd Ta €600a NWANONG YIa HEPOVWHEVA NEPIOUTIAKA OTOIXEIa
N MOVAdeG OnuIoupyiag TAUEIOKWV Powv, XpPnoigonoloUvtal kaTtaAnAa HOVTEAG anoTignong Ta onoid
unoaoTnpifovral and dIAPOPEC anoTIMNOEIC 1 AoinéG evdei&elg kaBopiopoU TNE elAoyng agiac.

H unepa&ia nou npokUNTEl KATA TIG OUVEVWOEIG ENIXEIPNOEWY, Yia oKomnoU¢ €EETAONC ANOPEiwONG, KaTavePeTal

o€ Jovadec dnuioupyiag Tapelakwv powv Tou OpiAou, Nou NpoadokdTtal va enw@eANBEei ano TIC CUVEPYEIEC TNG
OUVEVWONG KAl Ol OMoieC avTinpoownelouv To XaunAOTEPO €ninedo evrog Tou opiAou oTo omnoio n unepatia
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€AEYXETAI YIA OKOMOUC E0WTEPIKNAG NANPOPOPNONG Kal ol onoieg dev €ival HeyaAUTEPEC anod &vav AEITOUpPYIKO
Topéa dpaaTnPIOTNTAC NPIV T GUVEVMON.

Znpia anopeiwong Hiag ouvexi{Opevng AEIToupyikng 0pacTnpIoTNTAG avayvwpideTal oTnv kataoTacn oTa
anoTeAéopaTa TnG XProng €av ekTiydrtal OTi n AoyloTikr a&ia Tou MEPIOUCIaKOU GTOIXEIOU 1 TNG povadag
dnuIoupyiac TAUEIOKWV POWV UMEPPBAIVEI TO AVAKTAOINO MOCO Znuieg dmnopesiwons nou avayvwpilovral ot
Hovadeg dnuioupyiag TAUEIOKWY PowV, KATAVEUOVTAl £TCI WOTE va WEIMOOUV dpxika Tn AoyioTikn a&ia Tng
unepa&iac nou £xel kataveunBei OTIC POVADEG ONUIOUPYIAC TAMEIK®Y POWV Kal UETENEITA vad HEIWOOUV TN
AoyIoTIK a&ia Twv AoINWV NEPIOUCIAK®Y OTOIXEIWV NMou undpyxouv oTn Jovada dnuioupyiac TAUEIOKWY POWV O
avahoyikn Baon.

'OTav, PeTayevéaTepa, ia {nUIG anopeinwong oToixeiou evepynTikoU, EKTOG TNG unepagiac, dev ugioTaTal o€
MEMOVTIKEC XPOVIKEC NEPIdOUC AOyw avaBewpnong Tng eUAoync afiac n Tng a&iag xpriong Tou GTOIXEIOU TOu
gvepynTikoU, TOTE n anopsinon dUvaral va avaotpa®ei. Katd Tnv avaoTpo®r| TnG anopeiwonc, n AoyioTikn a&ia
TOU MEPIOUCIaKoU oTolxeiou (TNG povadag dnuioupyiac TAUEIOKWY powv) augaveral péxpl TNV avabewpnuévn
EKTIHWUEVN avakTnoIun a&ia Tou, £T01 WOTE N AuEnUEvn AoyioTIkA agia va pnv unepPaivel Tn AoyioTikr a&ia nou
Ba eixe npoodiopioBei, kabapr ano anooBéaelc, av dev gixe avayvwpioBei kapia {NUIa anopeiwong TnG agiac Tou
neplouciakol aToixeiou (Povadag dnuioupyiag TAWiakwv powv) oTa nponyoUueva £Tn. H anopeiwon Tng
unepa&iag dev dUvaral va avaoTpagei.

3.4 Ano@tpara

Ta anoBéuarta anoTiywvTal oTnv XaunAdTepn agia PeTafl kdoToug Kal kabaprig peuaTonoinaiung a&iac. To
KOOTOG ayopdc OAWV Twv anoBeudtwy NepINaPBAvel Tnv TIMOAOYIAKN a&ia ayopdc npooaugnuévn Pe Ta €1dIKa
€€00a ayopdc (PeTagopika, acPANoTpd, KAM.) Kal YEIWHEVN WE TIG OXETIKEC EKMTWOEIC KAl TIC AOINEG NAPOXEC
anod npounBeuTEC. To KOOTOC TWV ANOBEPATWY NPoadiopileTal Pe T XPron TN MEBOOOU Tou PECOU OTABMIKOU
KOOTOUG,.

3.5 XpnuaTtooikovopika Méca

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEId Kal Ol XPNMATOOIKOVOMIKEC UMOXPEWOEIG KATAXWPOouvTal OTOoV
Iooloyiopd Tou Opidou, and Tn OTIyd nou o ‘OpiIlog kabioTaTtal PEPOC TwV OCUPBAANOPEVWV TOU
XPNHATOOIKOVOUIKOU PETOU.

3.6 ANAITACEIG KAl UNOXPEWOEIG AN EUNOPIKEG dPacTNPIOTNTEG

O1 anaIrioeig and €UNopIkEG dpacTnPIOTNTEG £yypAPOVTAl OTNV OVOUACTIKI TOUC a&ia UEIWHPEVEC HE TIG OMOIEC
NpoBAEYEIG enioPpaloUc €ionpa&ng Twv anaiTioswy.

O1 EPNOPIKEG UNOXPEWOEIG KATAXwPOUVTAl TNV OVOUACTIKN Toug agia.

3.7 Tapeio kal Tagelaka 1Icoduvapa

To Tapeio Kal Ta TApEiaka 10odUvapa nepIAaPBAVOUV HETPNTA Kal KATABEOEIC OWeWG KABWG kal AAAEC
BpaxunpoBeapes UWNANG peuaTOTNTAC €NEVOUOEIC (DIAPKEIAG WG 3 UNVQV).

3.8 XpnHATOOIKOVOHIKA Napaywyda

O 'OpIAog dev XpnoIYonolsl Napaywya XpnUAaTooIKOVOUIKA HECA Yia KeEpOOOKOMIKOUC okomnouc napd Wovo yia va
neplopioel  ouvaAAayuaTikoug KivoUvouc. Ta napdywyd XpnUATOOIKOVOUIKG HEOA dpxikad anoTiuwvTal Kal
kaTaxwpoUvTal oTnv €UAhoyn afia katd Tnv nuepopnvia Tng oUPBAONG kal OE HETAYEVEOTEPEG NMEPOMNVIEG
NapouciacnG OIKOVOUIK®MV KATAOTACEWY ENAVEKTIYWVTAl oTnVv eUAoyn agia.

3.9 Aadveaa Tpanelwv

Ta TokopOpa Tpane(ika dAveIa Kal ol UNEPAVAAAWEIC apXIKa KaTaxwpouvTal aTnv eUAoyn a&ia kal JETayeveaTepa

anoTIJWVTAl OTO ArnooBeOPEVO KOOTOC, HE Tnv PEBodO Tou npayuaTikou enitokiou. KaBe diagopd peTa&l Tou
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noooU Tn¢ €ionpa&ng (kaBapd ano kOGTN cuvaAlAaync) kai Tou NpoeEo@AnUEVOU nNogou Tou dlakavoviouoU Tng
£KNANPWONG Tou daveiou, avayvwpileTal aTnv XPovikr dIApKeIa Tou daveiou oUUPWVA HE TIG AOYIOTIKEG APXEC
Tou Opihou yia To K6oTo¢ daveiguou.

3.10 MNpoBAtysig

O1 npoBAeweig avayvwpilovtal 0Tav o ‘'OWIAOG Exel NapoUod VOUIKN 1 TEKKAIPOHEVN UMOXPEWON, WG ANOTEAEOHA
napeABOvTOC yeyovoTog, kal nibavoloyeital 0TI Ba anartnBei EKpor) OIKOVOUIKOU OQEAOUG yia TNV TAKTOMoinon
QuUTAC TNG UMOXPEWONC Kal TO Nodo Wnopei va ekTiNOei afioniota. O1 NpoBAEYEIG eENIPETPOVTAI OTNY KAAUTEPN
OuvaTn eKTiunon oTnv onoia kataArnyel n dloiknon oc OTI agopd OTO KOOTOG nMou 6a npokUYEl yid Tov
OIgKavoviouo TNC UMoXpEwong nou ogeiAeTal TV nuepodnvia Tou IcohoyiopoU kai npos€o@Aolvral aTnv
napouoa a&ia Toug £pOOOV N OXETIKN €nidpacn TnG NPoeEOPANONG €ival onuavTikh. To NPogEo@ANTIKO Npo
POpPWV ENITOKIO AVTIKATONTPICEI TIC TPEXOUTEG OUVBNKEC TNG ayopdc Tng dIaxpoviKAG agia XpriuaToc Kal Tou
KivOuvo nou a@opd TNV UMoxpEwan, €QOOOV Eival OnUAavTiKOG. ZTIC MEPINTWOEIC MOU XPNOIKOMOIETal TO
npoggo@ANTIKO €MITOKIO, N AUENan TNG NPORBAEWNG AOyw TNG XPovikng enidpaong («Unwinding of the discount»)
avayvwpileTal we «XpnuaTooiKoVOUIKO KOOTOC».

3.11 Avayvwpion Ecodwv

Qc €00da avayvwpilovTal ol NWANCEIG AIAVIKAC Kal XovOPIKAG oTa anueia nwAnong (kataoTruata) Kabwg eniong
Kal ol NwANCEIC XOvOPIKNG and Tnv anoBnkn, OnwG NWANCEIC EUMOPEUNATWV O BUYATPIKEC ETAIPIEC,
OUVOEDEWEVEC ETAIPIEG N £TAIPIEC NOU €ival EOUCIODOTNHEVEG va AsiToupyolv HE TO oUOTNUA JIKAIOXPNONG
(franchising).

O1 NWAROEIG epnopeupdTwy avayvwpilovTal oTta anoTeAéopara oTav Ta eunopelpata £xouv napadobei kai o
TITAOG ID10KTNGIAG TOUG Exel METARIBAODE]. EKTIMMHPEVEG EKNTWOEIG KAl MPOTPOPES EYYPAPOVTAI WG HEIWTIKEG TWV
NWANCEWV.

O 'Opihog diaTtnpei nNpdypappa epmioToolvng neAdatwv («customers loyalty program»), Bdon Tou onoiou ol
neAaTec sniBpaBeliovral Y  MOVTOUC Yia  HMEANOVTIKEG ayopéG. O1 nmovTol eniBpABeucnG EMIPETPWVTAl WG
EeXWPIOTO OTOIKEID TWV NWANCEWV Ol onoieg eniyopnyouvTal. MooooTo TNG €UAoyng a&iac Tou avtaAAaypaTog
nou AauBaverar kaTavéPeTal oTtnv afia Twv novrwv kal avaBAaleTal n avayvopion Tou £o0dou («deferred
income»).

AuTd kaToNIV avayvwpileTal ws £€00d0 oTnV NePiodo nou ol NovTol eniBpapeuonc, EEapyupwvovTal.

Ta dedouleupéva €0oda and TOKoUG unoAoyidovTal o€ Xpovikr BAon, avagopikd e TO apXIKO aveEOopANTo
KepaAaio kai To 1oxUov €NITOKIo. Ta Yepiopata ano enevOoUCEIG CUPKETOXWV avayvwpilovTal 0Ta anoTeAéouaTa
oTav Bepelinveral To dIKaiwPa KaTAaBOANC TOUC OTOUC JETOXOUG,.

3.12 Ko00oT0G NnWANOGEVT@WV

O1 ayopeg kaTtaxwpoUuvTal KaBapee, YEIWMPEVEG KATA TIG XPNHUATIKEG KAl AOINEC EKNTWOEIC KABWC KAl NApoXEC anod
Touc npopnBeuTéc. ‘'OAa Ta €E0da Mou MPOKUMTOUV MEXPI TNV nNapadoon Twv €PNOPEUNATWV OTa oOnueia
nwAnong Alavikng (kataoTruata), cupnepIAaUBavopEvey Twv 800wV ayopdc, anobrkeuonc kal WETAPopac,
nepiAapBavovTal oTo KOOTOC NWANBEVTWV.

O 'OpiIAog AapBAVEIC EKNTWOEIC KAl MICTWOEIC And NPOUNBeUTEG NOU NPWTAPXIKA APOpoUV KUPIWG NPowdnaeIg
EVTOC TWV KATAOTNUATWY, dIaPNUICEIC, €I0aYWYEC VEWV NPOIOVTWY Kal KivnTpa npowenong Twv nwAnocwv. Ol
OUYKEKPIMEVEC «EKNTWOEIG npounBeutwvs» («vendor allowances») Aoyilovral O0TO KOOTOC aNOBEUATWV Kal
avayvwpifovral otn Kataotaon AnoTeAeoUATwv XpAong Kata Tnv NwAnon Twv NpoidvIwv eKTOG €av apopolV
TNV anonAnpwir] OUYKEKPIPEVOU Kal avayvwpicihou eE00ou nou &xel emBapuvBei o ‘OPIAOG yia TNV NWANCH TwV
NPOIOVTWV TWV NPOPNBEUTOV. TNV NEPINTWON aUTH, KaTaxwpoUvTal AUeca UEIWTIKA TWV avTioToIXwV £E0dWV
01a0eanc kai BI0ikNonC.
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3.13 MioOwosig

O1 HIBWOEIC eyypapovTal we XpnHATodOTIKEG OTAV 01 0pol TNG HiIgBwong peTaBiBalouv ouaiacTikd OAOUC TOUG
KIVOUVOUC Kal TIG WPENEIEC TNG KATOXNC Tou MioBiou oTnv ETaipia. ‘OAec oI GAAeC pIOBWOEIC eyypagovTal WG
AEITOUPYIKEG,.

3.13.1 AsiToupyikég MioBwozig
O OuiAog we expIoBwTrig

Evoikia nou gionpatTovtal and ASITOUPYIKEC HICOBWOEIG avayvwpilovTal oTa anoTeAEéoPaTa xprnong Ye paon tnv
oTabepr) UEBOdO kab' OAn Tn diapkeia TNG HioBwaongc.

O Ouidog we p1o6wrrig

Evoikia nou nAnpwvovTal yia ASITOUPYIKEC MIOBWOEIC ENIBapUvouV Ta anoTeAEOPATa Xpnong Pe otabepr] uEBodo
ka®’ oAn Tn diGpkeia TNG MioBwonc.

3.13.2 XpnpatodoTikég MioBwoeIg
O Ouidog we p1o6wrrig

O1 XpnUaTodOoTIKEC MICBWOEIC KepahalionoloUvTal KaTd Tnv &vapén Tng Miobwong otn xapnAdTtepn aia nou
NPOKUNTEI JETAEU TNG EUAOYNG a&iac Tou nayiou OTOIXEIOU Kal TNG Napouodag agiag Twv eAAXIOTWV HICOWHATWV.
Kabe kataPoAn piobwpaTtog avaAleTal oTo TURAKA €keivo NoU WEIWVEI TNV UNOXPEWON KAl OTO TUNKA Nou apopd
TNV XPNMATOOIKOVOMIKR dandvn, MOTE va EMITUYXAveTal €&va oTaBepO E€MITOKIO KABOAN Tnv JIdpKeld TNG
UNoAEINOPEVNG XPNHATODOTIKNAG UNoxXpewonG. O UNOXPEWOEIC and XPnNHATOdOTIKEG MICOWOEIC KATaxwpoUuvTal
0TO NAdNTIKO XwpPIic va NEpIAGUBAVOUV XPpNHATOOIKOVOUIKEG danavec. To PEPOG TNG XPNMATOOIKOVOMIKAG danavng
NoU avagEPETAl OTO EMITOKIO XPEWVETAI OTA ANOTEAéOPATA XpronG kab’ OAn Tn diApKeld TNG XPNHATOJOTIKNG
MioBwong, WOTe va EMITUYXAVETAl £va oTaBepd NePIOdIKO MOCOOTO EMITOKIOU YIa TO UNOAOINO TNC UMOXPEWONG
0c k@Be nepiodo. O EVOWMPATEC AKIVNTOMOINOEIC MOU AroKTWvVTdl JE ouvayn XPNHATodoTIKWV HICOWOEwY
anooBévovTtal cUNPWva pe Tn JIAPKEId TNG WPENIUNG {WNG TWV avTIoTOIXWV IBIOKTNTWV Nayiwv.

3.14 Zéva Nopiopara

To AeIToupyikO Kal GUVAANAKTIKO VOUIOHA TOU OIkovOuIkoU nEPIBAAAOVTOG aTo ornoio dpacTtnpionolsital o ‘OpIAog
gival To Eupw.

O1 ouval\ayég og vopioua dlapopeTikd ano To Eupw apxika syypagovTtal Je Baon tnv ioxUouoa IooTIHia Tou
EEvou vopiopaTog kata Tnv nuepounvia Twv cuvaAhaywv. OI anaitioeig Kal UNOXPEWOEIG O EEVO VOUIoNa
anoTIHWVTAl €K VEOU HE BAoN TNV €nionyn 10XUOUCA TIKA TOU VOUIOMATOG KaTa TNV NHEPOMNVIa KAEITIATOG Tou
IooAoyiopou. Ta képdn ) ol {nuieg Nou NPOKUNTOUV and ouvaAAayuaTikEG dIapopEC ouMNEPIAAUBAvovTal aTa
kaBapa kEPdN N oTIG GNUIEG TNG XPRONG.

3.15 KooTog Aaveiopou

To KOOTOG davelopoU nou ival aueoa anodidOPevo aTnV ayopd, KATAoKEUN 1 napaywyn €0IKOV NEPIOUCIAKMV
OTOIXEIWV yIa TA ornoia anaiTeiTal onPavTikn XPOVIK Nepiodoc JEXPI va gival ETOIYA yia TNV NPOTIBEPEVN Xpnon,
NPOCTIOETAl OTO KOOTOC KTrONG AUTWY TWV NEPIOUTIAKWY OTOIXEIWY WEXPI TNV XPOVIKN OTIYHN.

To kooTo¢ daveloyoU OTIC UNOAOINEG NEPINTWOEIG eniBapUvel Ta ANOTEAEGUATA TNG XPNONG MECA OTNnV onoid
npaypaTonolgiTal

3.16 KpaTikég Enixopnynoeiq
O1 KpaTIKEG ENIXOPNYNOEIC YIa KNAidEUon Tou NpoownikoU avayvwpilovTal ws £€0000 6Tav NpayyaTonoiouvTal ol

danavec,
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O KpaTIKEG €MIXOPNYNOEIC Nou oxeTilovTal PE TNV ayopd nayiou e€onAiopyol, kataxwpouvtal OTIG AOINEG
HaKPONpPOBECHEC UNOXPEWTEIC KAl avayvwpilovTal wG €0000 OTNV KATAOTAON ANOTEAEOUATWY, OUPPWVA KE TN
O1dpKela TNC avapevopevng WPENUNG WG Twv avTioTOIXWV ENIXOPNYOUHEVWV Nayiwv.

3.17 KooTtog Mapox®v Zuvta&lod0Tnong npog 1o NMpoocwniko

Mpoypaupata kaBopIoUEVWV  €I0QPOPWV  €ival TA MNPOYPANHATA NAPOXWV OTOUC €pyalOHEVOUC WETA Tnv
apunnpeTnon Bacsl Twv onoiwv 0 ‘OPIAOC NANPWVEI OTABEPH EI0POPA O HIa EEXWPIOTI) OVTOTNTA Kal Dev €XEI
Kapia VOMIKN 1 TEKMAIPOUEVN UMNOXPEWOT VA KATABAAAEI EMNAEOV EIOPOPEG OTNV MNEPINTWON KATA TNV 0Ornoia n
EexwpIoTr ovTOTNTa Oev €XEl EMAPKN OToIXEid evepynTIKOU yid va KATABAAEl OAEC TIG HEAOVTIKEG MAPOXEG
oToug epyalopevouc. O ‘OpINoC kaTaBAAAel EI0QOPEC O NPOYPAUKATA KABOPIOUEVWY EI0POPWY O EBENOVTIKN
Kal vopoBeTIKN Baon.

Mpoypaupata  kaBopiopévwy napoxwv — €ival Ta  nNpoypduuadTd napoxwv WETA TNV agunnpéTnon Twv
epyalopévawv Ta onoia dev gival NpoypaupaTa kabopIoHEVWV eI0Pop®V (WG Napanavw), kal Ta onoia apopouv
nood napoxwv Ta onoia Aappavouv ol epyaldpevol KaTta Tn ouvTa&loddTnon Toug kal eEapTwvTal anod &vav n
NEPIOTOTEPOUG NAPAYOVTEC TETOIOUC ONWGE N NAIKia, Ta €T Npolnnpeciac kai ol NapoxEC.

To noao TNG Kabapric UNOXPEWCNG KABOPITUEVWY NAPOXWV OTOUC £pYalOPEVOUC

nou avayvwpiletal otov Iooloyiopo avTinpoownelel TNV napolcoa afia TnG UnoxXpeEwonc KaBopIoPEVLV
napoxwv Katd Tnv nUepopnvia Tou I0oAoyIouoU Pelwpévn HE TNV eUAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV TOU
NpoypauuaToc, n onoid oTnV NeEPINTWON TwWV XPNUATOOOTOUHEVWY MPOYPAUMATWY Ta onoia ouvhowg
dlaxeipifovTal anod pakponpdBeopa ouvTagiodoTIKA €nNevOUTIKA KeAAald 1 and €yKEKPIMEVEC AOPAAIOTIKEG
£Taipiec, dev €ival dlaBéaiua oToug NIOTWTEG Tou OpiAou kai eniong dev dUvaral va anodobouv aneubeiag oTov
'OMINO — Kal €niong Yelwpévn KE To kdaTog Npolnnpeaiac.

Ta npoypaupata kaBopioueévwv napoxwv unoloyifovralr and avefapTnToug avaAoyioTEG PE TN XpAon Tng
HEBBOOU TNC NPoeEoPAnUEVNC NIOTWTIKNAG povadacg (Projected Unit Credit Method)

H napoloa a&ia Tou npoypdupaTog KaBopIoPEVWY NApoxwv KabopileTal oUUNPWVA HE TIC MEANOVTIKEG TAMIAKECG
POEC 01 OMOIEC NPOEEOPAOUVTAI HE ENITOKIO UWNANRG MOTOANNTIKAC NOIOTNTAC ETAIPIKWV OPOAOYWV OE VOUIOUA
avaloyo HE TO avTioToIXo oTo onoio 6a anodoBouv ol NApoXEC Kal Ye SIApKEId wpiavong avaloyn KE eKeivi TNG
OUVTAEI0dO0TIKAG UNOXPEWONG.

'OTav 0 UNOAOYIOHOG £XEl WG ANOTEAEOUA TNV gPpavion nheovaouarog Tou Opilou, TOTE avayvwpileTal oToIxEio
EVEPYNTIKOU TO onoio Oev MpeEnel va €ival PeyaAUTEPO aMNO TwV OMOIWVONMOTE [N avayvwPIoIHwV KOOTWV
npoUnnpeaiac kar TG napouoac agiac onolwvONMoTE OIKOVOMIKWY OPEAWV NMou eival diaBéaiya uno Tn Hopen
ENICTPOP®V ANo To NPOYPANKA N HEIWOEIC O HEANOVTIKEG EICPOPEC OTO NPOYPAUMA.

OIKOVOUIKO O@eNoc cival diaBéoiyo otov ‘Ogido €dv  kabioTaTal avakTnoigo evroc TnG OIdpKeiag Tou
NPOYyPANKATOC 1} TOU 8IAKAVOVIOHOU TWV UNOXPEWTEWY TOU NPOYPANHATOC.

O 'Opihog avayvwpilel Ta avaloyloTika KEPDN kai {nuiec ,Mou apopouV EUNEIPIKEC NPOCAPHOYEC Kal HETABOAEG
OTIC avaAoyIoTIKEC napadoxec, evroc TNG XPnong OTIC OMOIEC MpaypaTonoindnkav oav PEPOC TwV AOINWV
OUVOAIKOV €000WV.

To ko60TOC Npolnnpeoiac avayvwpileTal dueoa w¢ €000, EKTOC €av Ol AANAYEC OTO MPOYPAUHA  (PEPOUV OPO
avagopikd HeE Ta anarroUpeva xpovia UNNnPeciag nou MNpEMEl va OUWNANPwoel 0 €pyalOUevog WOTE va

oupnAnpwoel dikaiwpa (nepiodog kaToxUpWanG). ZTNV NEPINTWON AUTH, TO KOOTOG NPOUNNPETiag anooBevuTal
ME Tn oTabepr) pEB0dO evTOC TNG NEPIOdOU KaToxXUpwaonc.

Ta £€0da napoxwv oToug epyalOPEVOUC MePIAUBAvVOVTal OTO KOOTOC NwANBEVTwWY kal oTa 'EEoda Aloiknong Kai
AiGBgong,.

3.18 Napoxn Aikaioparog Mpoaipeong MeTox®v and Tn MnTpikn ETaipia

Ta oTtehéxn MEAN Tng EkTeheoTikng Enimponnc Tng ETaipiac £xouv evraxBei oTo npoypauua OIKAIWUATOG

Npoaipeonc HETOXWV TN UNTPIKNG ETaipiag Delhaize Group S.A.
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H Etaipia anoTiga Tnv agia Twv dIKAIWPATWY NPOodipeons YETOXWV OTnv €UAoyn a&ia Toug n onoia unoAoyileTal
Je Tn pEBodo anoTipynong Black-Scholes. H eUAoyn autn a&ia avayvwpiletal w¢ £6000 To onoio eniBapuvel Tov
Aoyapiaouo anoteAeopdatwv kad’ OAn Tn didpkela TNG nepiddoU avapovnc €EAOKNONG Tou OIKAIWKATOC
NPOoaipeong Ke I00noan augénon Twv anoBepatikwv Tng ETaipiag wg €10gpopd TnG UNTPIKAG ETAIpIAC,

3.19 ®opoloyia

H danavn Tou @opou avTinpoowneUsl ToO AOPOICUA TOU TPEXOVTOC NANPWTEOU (POPOU Kal TOU avaBarAopevou
(pOpou.

O Tpéxwv kataBAnTEOC POPOG unohoyileTal oTo POPOAOYNTED KEPDOOC TNG XPNonc. To (popoAoynTeD KEPDOC
dlapepel and To KEPDSOC Mou eugavileTal oTa anoteAéopata dIoTI dev oupnepIAauBavel €ooda n £€oda nou
(opohoyouvTal | ekninTovTal o€ AAAEC XprioeIc, 1 kal €E0da nou dev ekninTovTal Kal gival Jovipeg diapopec. H
unoxpéwon Tou Opilou yia Tov TPEXOVTA (POPOo unoloyileTal oUPPwva PE TOUG 10XUOVTEC (POPOAOYIKOUG
OUVTEAEOTEG,

AvaBalAopevog popog avayvwpileTal o dIapopeg PeTal TNG AoyIoTIKNAG a&iag Twv NEPIOUTIAKWY OTOIXEIWV Kal
TWV UMOXPEWOEWY OTIG OIKOVOMIKEC KATAOTACEIC KAl TWV aVTIOTOIXWV (POPOAOYIKWV TOUC BACEWV Mou
XPNOIJONOIoUVTal Yid TOV UMOAOYIOHO TWvV (PopoloynTeéwv Kepdwv Kal AOYIOTIKOMOIEITAI HE T XPrnon Tng
HEBGOOU TNC UNoXPEWONG / anaiTnong atov IooAoyIouo.

AvaBaAAOEVEC (POPOAOYIKEG UNOXPEWTEIC YEVIKA avayvwpilovTal yia OAEG TIC (POPOAOYIKEG NPOCWPIVEC DIAPOPEC
Kal ol avaBaA\OUEVEC (POPONOYIKEC analThoEIG avayvwpilovTal oTnv €KTacn nou eival nibavo OTI GopoAoynTea
képdn Ba eival diabéoipa évavTi Twv onoiwv 6a pnopolv va XpnoiyonoinBouv eKNECTEEC NPOCWPIVEC JIAPOPEC,
E€aipeon anoTehoUv kai Oev avayvwpilovTal anaitrosiC Kal UMOXPEWOEIC, €AV Ol MPOCWPIVEG JIaPOPEG
npokUNTouV anod unepa&ia r and Tnv apxikr avayvmpion MNEPIOUCIAK®MY OTOIXEIWY KAl UMOXPEWOEWY i ano
ouval\ayec nou Oev ennpealouv oUTe Ta PopoAoynTea oUTE Ta AoyIOTIKA KEPON.

H AoyioTikiy a§ia Tng avaBaAAopevng opoloyikng anaitnong eEeTaleTal oe kABe nuepopnvia IooAoyiopol Kai
MEIWVETAl TNV £KTACN nou dev €ival NAEov miBavo OTI enapkr] popoAloynTéa kEPDN Ba ival dlaBeoiya €101 WOTE
va EMITPEYOUV TNV avakTnon auTtoU TOU MEPIOUCIAKoU oToixeiou €€’ oAokANpou 1 HePIKWG. H avaBaAopevn
(popoloyia unoAoyileTal cUPPWVA KE TOUGC POPOAOYIKOUG CUVTEAEOTEG NOU AVAMEVETAI va I0XUCOUV TNV NEPiIodo
nou Ba peucTonoin®si To neplouciakd aToixeio 1} Ba diakavoviaTei n unoxpéwaon. H avaBaAdyevn popoAoyia
ENIBAPUVEl N WPEAEl Ta ANOTEAEOUATA TNG XPAONG, HE €EAIpPEON TIG NEPINTWOEIG EKEIVEC NMOU APOpd NOood Mou
eniBapuvouv ) wperolv aneubeiac Tnv kabapr) BEon, NEPINTWON KATA TV onoid ol avaBaAAopevol popol eniong
kaTaxwpouvTal aTnv kabapr| B&on.

4. ZHMANTIKEZ AOTIZTIKEZ KPIZEIZ KAI KYPIEZ NMHIEZ EKTIMHZEQN ABEBAIOTHTAZ

H oUvTa&n Twv OIKOVOUIKWV KaTAoTAoEwv GUPPWvVA KE TIG Mevika MapadekTeg AOyIOTIKEC APXEG NPOUNoBETEl TN
OIEVEPYEIO EKTIUACEWV Kal Napadoxwv, Ol OnoieC VOEXETAI va €NnNPEACOUV TOOO TA AOYIOTIKG unoAoina Twv
MEPIOUOIAKWY OTOIXEIWV KAl UNOXPEWOEWY, OC0 Kal TIC anaiTOUPEVEG YVWOTOMOINCEIC YIa EVOEXOUEVEG ANAITHOEIC
KAl UNOXPEWOEIC KATA TNV NUEPOMNViIa oUVTAENG TWV OIKOVOMIKWV KATACTACEWY, ONwG £Niong Kal To UWog Twv
€000WV kal €£00WV Nou avayvwpiotnkav katd Tn  didpkeia Tng nepiddou avagopds. H xprion enapkolg
NANPOMOPNONG Kal N €papuoyr UMOKEIMEVIKNG Kpiong anoTeAoUv avanoonaoTo WEPOG TWV EKTIUACEWV TNG
Aloiknonc. Ta nNpayuaTika JEAOVTIKA anoTeAEoaTa eVOEXETAl va dIapEPOUV ano TIG AVWTEPW EKTIMNOEIG.

O! EKTIMNOEIC Kal Ol UNOBETEIC NOU EVEXOUV OUCIAOTIKO KivOUVO va NPokaAEéoouv onuavTiKEC aAAayEG aTa nocd
TWV ANAITNOEWV KAl UNOXPEWOEWV EVTOC TNG ENOHEVNC XPNONG NApaTiOevTal NapakaTw.

Ana&iwon Ynepa&iag Emixeipnong
'Onw¢ neplypdgeral oTn onueiwon 3.2, n EETaon anopeiwong TnG unepagiag anaitei pia ekTipnon Tng kabapng

napouoacg afiac TnG OIKOVOMIKNG Hovadac TAMEIaKNG POnG oTnv onoia n unepafia &xel kataveunoei,
XPNOILONOIWVTAC TN HWEBODO TWV NPOEEOPANUEVWY TAPEIAK®Y POWY, N OMnoid anaiTei n OIKOVOMIKR Hovada va
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EKTIUNOEI TIC MEANOVTIKEG TAMEIQKEC POEC Kal £va KATAAMNAO npoeEo@AnTikd enmitokio. H AoyioTikny afia Tng
unepa&iag kaTa Tnv nuUepopnvia Tou Icohoyiopou fTav € 97.056 yia Tov ‘OpiAo kal €74.349 yia Tnv ETaipia.

Ana&iwon nayiwv NEPIOUCIAKGV OTOIXEIWV

O 'Ouihog €€€Tace To avandoBeoTo UNOAOINO TWV EVOWUATWV KAl AOMUATWV Nayiwv NeEPIOUCIAKOV OTOIXEIWV
TWV KATAOTNUATWV NPOKEIPEVOU va dlanioTwael av undpyel evoeiEn ana&iwaorg Toug.

O 'OuiINog Bswpei €av undpyel €vOeiEn yia {nuia anopeiwong TWV EVOWUATWV KAl AOMPATWV MNEPIOUCIAKDY
oToIXEiwv OTAv TA KATAOTNUATA NApoucialouv apvnTIKEG AEITOUPYIKEC TAUEIOKEC POEC KATA Tn OIAPKEId TWV
TPIOV TEAEUTAIWV OUVEXOMEVWV XPRoswv AapBavovrac unown OTI Oev UNAPXOUV VEA KATAOTNAUATA 0
KATaoTnuaTa Ta onoia Aeiroupynaav r aAa&av Tnv enwvupia Toug Tnv NponyoUlevn Xpron.

Ma autd Ta KATaoThPaTd, Kata Tnv nuepounvia icoAoyiopou, o ‘Ouihoc afloloyei TNV avakTnoiyn aia Tou
KATAoTAHATOG XPNOIMONOoIWVTAC Trn HEBOD0 TWV NPOEEOPANUEVWY TAPEIAKWY POWV YIa NEPIOdO €ikOal XpOVWV HE
BAOIKEC EKTIUAOEIG OTI Ol €10poEC Ba au&nBolv kata Tnv enidpacn Tou NAnNBwpiopoU NAéov pia nocooTiaia
povada, Tn OOHN TWV TAPEIAKWY POWV CUHPWVA HE Ta I0TOPIKG OeDOMEVA KAl £va NMPOEEOPANTIKO EMITOKIO i00
He To Weighted Average Cost Tou OpiAou.

MpoBAewn SIKACTIKOV UNOBECEMV

O1 eTaipieg Tou Opidou napakoAouBouv TIG eKkpepEiG DIKAoTIKEG unoBEaelg (MOMTIKEG kal AIOIKNTIKEG) Kal TIG
OIKOVOUIKEG ENINTWOEIG MOU NIBavov va £X0UV OTA OIKOVOMIKA dedopéva. Ol VOUIKOI CUVEPYATeG agloAoyouv TIG
MEMOVWHEVEG UNOBETEIC Kal NpoPaivouv O€ eKTIMAOEIG TwV MBavawv Kivouvwy. O ‘Ouidog kaTta Tnv 31.12.2009
£X€l £va oUVONO eKKpEP®V UNoBEoswv Uyoucg 3.564 Eupw yia TIG onoieg £xel oxnuaTiadsi npoBAewn 993 Eupw,
ano6 Tnv onoia nood 440 Eupw eniBaplvel Tn xprion. MNa Tnv ETaipia avTioToixa Ta nood avépyovral og 3.202
Eupw, 743 Eupw kai 220 Eupw.

DOpoG £1003AHATOG

Mpokelpevou va npoadiopioBei n npoBAewn Tou Opilou yia Toug POPOUG €I00dNKATOG, o1 eTalpieg Tou OpiAou
npoBaivouv og avaAuon Tng gopoloynTéac UANG (onu. 3.19). Katd Tnv Kavovikr por) TwV €pyaciov TwV
eTaIpIOV Tou Opidou AauPavouv Xwpa MOAMEG GUVAAAYEG Kal UMOAOYIOUOI yid TOUG OrMoiouc o akpifng
unoAoyiouoc Tou Popou ival aBERalog. TNV NEPINTWON NoU o1 TEAIKOI pOpol MOU NPOKUNTOUV WETA and Toug
(pOPOAOYIKOUG €AEYXOUC €ival dIapopeTIKoi anod Ta nood nou apXika gixav kataxwpnBei, ol diapopec auTec Ba
ENNPEACOUV TO (POPO €IC0DONKATOC Kal TIC MPOBAEWEIC yia avaBaAOPevouc (pOpouc aTn Xprion mnou o
npoadIopICHOC Twv popoloyikwy dila@opwv Ba AdBel xwpa. And Tnv xprion 2008 kai ePeEng, o ‘'OuIAog npoBaivel
oe npOBAswn mBavrg (POPOAOYIKNC €NIBAPUVONG WC AMOTEAECUA €vOG (POpPoAOYyIKoU e€AEyxou Baoci{Ouevn o€
IOTOPIKA OTOIXEIQ and PopPOAOYIKOUC EAEYXOUG NPOYEVESTEPWVY XPrOEWV.

AAAEG NNYEG

AMEG NNyEC aBeBaiOTNTAC €ival OXETIKEG YE TIC NApadoXEC TNG AIOIKNONG OXETIKA WE TA NPOYPAUKATA NAPOXWY
0TO NPoownikd Aoyw €E000U anod TNV UNNPECia ONwWe au&naosic anodoxXwyv, UNOAEINOPEVA TN APUNNPETNONG,
NANBWPICHOG KA.

5. Alaxeipion XpnHAaToOIKOVOHIKOU KIviUvou

O 'OuIhoG ekTiBeTAl OE OPIOPEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC, CUUNEPIAQUBAVOUEVWY TWV anpOBAENTWV
OIOKUPAVOEWY EMITOKIWY, NIOTWTIKWV KIVOUVWV Kal KIVOUVWV peuaTdTNTAc. To guvolikd npdypapua diaxeipiong
Tou KIvOUvou Tou Opihou €xel OoTOXO va €AAXIOTOMOINOEI TIGC APVNTIKEG EMINTWOEIC MOU MMOPEI va E€XOuv Ol
KivOuvol auToi OTNV XPnUATOOIKOVOUIKN Tou anddoon. H Oikovopikry AleUBuvaon napakoAouBei kar diaxeipideTal
TOUC XPNHUATOOIKOVOUIKOUC KIVOUVOUC OTOUC onoioug ekTiBeTal o ‘OMINoG. AuTO nmepIAQuBavel TV avayvapion,
anoTiunon Kai av XpeIaoTel, TNV avTIoTABUIoN TwV XPNHATOOIKOVOUIK®WV KIVOUVWY. H Oikovopikn AiclBuvaon dev
ekTeAel ouvalayEg kepdoaKkonikoU XapakTipa ) ouvaAhayec nou de OXeTICOVTAl HE TIG EPNOPIKEC, ENEVOUTIKEG N
daveloAnnTIkEG dpaaTnPIOTNTEC Tou OpiAou.
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Ta XpnUaATooIKOVOUIKG NPoidvTa nou Xpnaolponolsi o 'OPIAOC anoTeAoUVTal KUPIwG and kaTtabEéosic o Tpaneleg,
Aoyapiaopouc €I0NPAKTEOUC Kal NANPwTEOUG, OAVEId, HEPIONATA NANPWTEA KAl UMOXPEWOEIG MOU MPOKUNTOUV
ano ouppoAala XpnHaTodoTIKNG HioBwanc.

5.1 ZuvaAAaypaTIKOG Kiviuvog

O 'Opihog dpaaTnpionoieiTal anokAEIoTIKA oTnv EAANGda dnou To Kupiapxo VOuIoNa gival To Eupw. Q¢ ek ToUToU,
Oev eKTIBETAI OTIC DIAKUPAVOEIC CUVAAAQYHATIK®Y ICOTIHIWV.

O1 ayopEC EJNOPEUPATWY and XWPeC Tou eEwTePIKOU anoTeAoUv To 4,3% Tou ouvOAoU Twv ayopwv Tou OpiAou.
AnO auTéEC TO MooooTO ayopwv anod TIC Xwpec TG {wvng Tou Eupw avépyetar ot 4,1%. Suvenwc o
ouvaAaypaTikog Kivouvog nou evOEXETAl va NPOKUYEI €ival NEPIOPICHEVOG,

5.2 Kivduvog eniTokiou

Enidingn Tou OpiAou eival n eniTeu&n TnNG BEATIOTNC I00pponiac / axEong PETAEU TOU KOOTOUC daveliopoU Kal Twv
TUXOV ENINTWOEWV OTA KEPON KAl TIC TAUEIAKEC POEC NMOU dUvavTal va eNIPEPOUV Ol HETABOAEC TwV eMmToKiwv. O
'Opihoc napakohouBei kar diaxelpileTal To daveloPO Kal YEVIKA TNV OIKOVOUIKN TOU OTpATnyIKn npofaivovrac ot
ouvduaopévn xpnon BpaxunpoBeouou kai pakponpoBeopou daveiopou. TMoAMmkr, Tou Opilou eival va
napakoAouBei dIapKwG TIG TACEIC TWV EMITOKIWV KABWC Kal TIC XpNHATODOTIKEC TOU AVAYKEC.

2€ nuepnola Baon, To kepdalaio Kivnong kaAUNTETalI KAaTd KUPIO AOYO anod TIG AEITOUPYIKEG TAMEIOKES POEG Kal
ano TIC UNAPXOUOEC TPanelkEC YPAUMEG nioTwong. To emiTOKIO Tou PBpaxunpoBecUou Kal JakpornpoBeaou
davelopou kabopileTal oav IaTPaAnedikd NPOCPEPOEVO EMITOKIO KATA TNV NHEPOMNVIa Tou daveiopou nAéov
£vOG NpokabopliopEvou NepiBwpiou.

5.3 MoTwWTIKOG Kiviuvog

O 'Opihog dev avTipeTwnilel onuavTikoUg NIoTWTIKOUG KivdUvous. O1 anaimiosi and neAdTeC npoépxovtal anod
TOUG NEAATEG XOVOPIKAG kal KUPIWG and Toug ouvepyaTeg Tou OIKTUOU OIKalOXpnonG. H XpnuUATOOIKOVOMIKH
KaTaoTaon Twv NeEAAT®V NapakoAoubesiTal dIapKwG anod TIG €TAIPiEG Tou OWPIAOU Ol OMOIEG EAEYXOUV TO PEYEDOC
TNG NAPOXNC TwV MIOTWOEWV KABWCE Kal Ta NIOTWTIKA Opid Twv Aoyapiacuwv. ‘OTav Kpiveral anapaitnTo, {nreitai
emnAéov €Ea0PAANION E EYYUNOEIC.

EidIkOTEPA IO TOUG OUVEPYATEC Tou OIKTUOU dIkaioXpnong o ‘OMINoC €xel npoPei eninpdoBeTa o ac@alion
NIOTWOEWV HECW TPANEQKWV eyyunoswyv. ‘Onou dlamioTwveTal meavoTnTa Pn €ionpaéng Twv anarmmoswv
yivovTal NpoBAEYEIG yIa ENICPAAEIEG.

Ma 1o 2009, n dioiknon Bswpnoe OTI dev UNAPXEl KAVEVAC OUCIAOTIKOG MICTWTIKOG KivOUVOG, Mou va pnv
kaAunTeTal ndN anod kanoia eEaopdaiion n and npoBAswn enoPAAOUC AnaITNOEwWS. MepPICOOTEPEG NANPOPOPIES
yia evOEXOHEVOUG MICTWTIKOUG KIVOUVOUG 0T Znueinan 20 «Anairnoeig and Epnopikn ApaoTnpioTnTas.

5.4 Kivduvog PeuoToTnTag

H ouverr| diaxgipion TnG PEUCTOTNTAG EMITUYXAVETAI WE TNV UNApEn Tou KaTaAnhou cuvduaopolU pEUCTWV
OIaBECIYWV Kal EYKEKPIMEVWV TPANEJKWV NIOTWOEWV.

O 'OpiINog  ehéyxel diapkwe To Nocd Tou Bpaxunpobeopou daveiopolU kabwg kal Tnv avahoyia autoU npog TIG
OUVOAIKEC UMOXPEWOEIG, TN OUVOEDN TWV GUVOAIKWV UMOXPEWCEWY, Kal dlaxelpileTal ToUG KIVOUVOUC MOU UNOpEi
va dnuioupynBolv and EAAEIYn €napkouc PeucTOTNTAG (PPOVTICOVTAG va undpXouv navra eEacQalGPEVEG
TPAne(ikéG MIOTWOEIC NpoG Xpron. O1 unapyouoesg OIaBECIUEG aXPNOILONOINTEC EYKEKPIUEVEG TPANEQKEG
NIOTWOEIG NpoG Tov ‘OpINo, €ival €NAPKEIC WOTE va avTINETWMIOTEI onoladnnoTte noavry EAEIYN TAPEIAKWY
O1a0eaipwv.

O 'OpINog povTilel va dlaxelpileTal To KEQPAAaio Kivnong JE TETOIOV TPOMO WOTE va ghayioTonoloUvTal ol midavoi
KivOuvol peuoTOTNTAC KAl TAWEIKWY EIGPOMV.
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5.5 Alaxeipion Kegalaiou

O 'OpiIhog diapkw¢ BeATioTonolei Tn KepaAaiakry Tou OiapBpwon (Tn oxeon HETAEU OaveiogoU Kal 10iwv
kepaiaiwv). Kipiog okonog Tng kepahaiakng diapBpwong eival n BeAtiotonoinon Tng a&iag tng Etaipiag
(shareholder value) pe Tnv TauTtoxpovn diATAPNON HIAG XPNHATOOIKOVOMIKNG EUENIEIAG IKaVAG yia TNV uAonoinon
TWV OTPATNYIKWV OTOXWV Tou Opilou. H kepahaiakn diapbpwon eEeTaleTal dUo PopEC £Tnoiwe. H Aloiknon
Bewpel WG MEPN AUTNG TNG €EETAONC TO KOOTOC TOU KEPAAQIOU KAl TOV KiVOUVO MOU EVEXETAI O£ KABE OTOIXEID
TOU KepaAaiou.

6. KikAog Epyaciav, (NMwANRCEIG)

Ta €ooda Tou Opidou kal Tng ETaipiag, agaipoupévav TwWV EKNTOWOEWY KAl TWV AOIN®V MNApOXWV, E£XOUV
npokUWel anoKAEIOTIKA and MWANCEIC EPNOPEUMATOV ANIQVIKAG Of KATAvAAWTEC, XOVOPIKAC MPOG MIKPOUG
enITndeupaTiec o S1APopa onueia TNG XwpPag kal and NWANCEIC O£ CUVEPYATEG Pe aUpBaon dikaidxpnong. To
UWoc Twv €00dwV ava KkaTnyopia nou £XouvV eyypagei £Xel WG akoAoUBwG:

‘OpIAog Etaipia
01.01.2009 - 01.01.2008 -  01.01.2009 - 01.01.2008 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
MWAAGEIS AIAVIKAG 1.270.506 1.151.564 1.180.744 1.115.590
MwAnoeig og ouvepydTeg pe oupBaon dikaidXpnong kai TPIToug 61.648 54.502 61.648 54.502
MwANCEIG XOVOPIKNG O ENITNOEUNATIEG 140.976 131.008 151.393 119.163
Z0volo 1.473.130 1.337.074 1.393.785 1.289.255

7. Aoind £é00da eKMETAAAEUONG

O 'Ouihoc oTa nAdiola Tng AsIToupyiac Tou £xel Nnapenoyeva £€00da ouvapTOHEVA e TNV KUpIa dpacTnpioTnTa
Tou. To UYog Twv €000WV AUTWV OUAdOMOIEITAl OTIG KATWOI KATNYOPIEG WG aKoAoUBWG:

'Opihog ETaipia

01.01.2009 -01.01.2008 - 01.01.2009 - 01.01.2008
31.12.2009 31.12.2008 31.12.2009 -31.12.2008

MwAnoeIg BondnTikoU UAIKOU 240 280 231 271
'Ecoda and npopnBeuTéC (Kounovia, NoloTIKOG EAEYXOC) 519 522 518 522
EnmidoTrioeig OAEA 529 490 432 401
Avaloyia enixopnynoewg 593 - 593 -
Aoind £00da (apopolv KUpiwg Napoxr UNNPECIOV Kal AOIMNEC

NpounOeIEC) 3.750 3.872 3.239 3.255
'Ecoda and oupBaocsig dikaidxpnong 346 270 346 270
'Ecoda and evoikia 1.845 1.750 2.041 1.936
ZUvolo 7.822 7.184 7.400 6.655
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8. Emixeipnuartikoi Topeig

O 'Ouihoc napakoAouBei TNV ePNopIKr Tou dpacTnEIOTNTA : AIAVIKN Kal XovOpIKn

Xpfon and 01.01.2009 £wg 31.12.2009 Xpion ano 01.01.2008 £wg 31.12.2008
Analoipn Analoipn
Topéag AlaviknG Topéag Xov3pIKNG EVOOETAIPIKOV ZUvolo Topéag AlaviknG TopEag XOvIpIKNG EVOOETAIPIKAOV ZUuvolo
KUkAog epyaciov (NwANCEIG)
MwAnoeig Aiavikng 1.270.506 - - 1.270.506 1.151.564 - - 1.151.564
MwARoEIg XoVOpPIKNG 0
enITNdeUpaTie - 140.976 - 140.976 - 131.008 - 131.008
EvdocTaipikeg MwAnoeig 151.393 (151.393) - 119.163 - (119.163) -
MNwARogIg O ouVEPYATEG E
oUpBaon dikaidoxpnong 58.033 - - 58.033 51.054 - - 51.054
MwAACEIC OE TPITOUG 3.615 - - 3.615 3.448 - - 3.448
ZUvoAo NWANCEWV TOHEA 1.483.547 140.976 (151.393) 1.473.130 1.325.229 131.008 (119.163) 1.337.074
Képdog npo popwv 45.450 6.878 (168) 52.160 35.896 5.397 (310) 40.983

Kép30oG PETA POPLV 28.168 4.672 (211)  32.629 28.981 3.939 (221)  32.699
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9. XpNHATOOIKOVOHIKO KOOTOG

‘Opihog ETaipia
01.01.2009- 01.01.2008- 01.01.2009- 01.01.2008-
31.12.2009 31.12.2008 31.12.2009 31.12.2008
ToOkol daveiwv Kal unepavaAnWewv 7.411 6.054 6.317 5.417
Tokol XpNUATOJOTIKWV HICBWOEWY 125 235 - -
AMNGa XpNUATOOIKOVOUIKG £600a 94 179 81 164
ZuvoAIKO KOOTOG 3aveIoHOU 7.630 6.468 6.398 5.581

10. KEpdn npo popwv

>Ta KEPON NPOo POPWV TNG XProng NepIAapBavovTal Kai ol akOAOUBEC XPeWOEIG/ (NIOTWOEIG):

‘OpiAog ETaipia
01.01.2009- 01.01.2008- 01.01.2009- 01.01.2008-
31.12.2009 31.12.2008 31.12.2009 31.12.2008
AnooBECEIG EVOOUATWV Nayiwv oToIXEIwY Xpriong 28.574 23.180 22.394 19.346
Ana&iwon nayiwv NEPIOUCIAK®Y OTOIXEIWV - 97 - 97
AnooBETEIC ACHMATWY NAYIWV OTOIXEIWV XPHoNG 1.372 1.324 981 726
ZUvolo anooBécemv kal anaginong nayiov
NEPIOUOIAKDV CTOIXEIWV XPHOEWG 29.946 24.601 23.375 20.169
Suval\aypaTikeG DlIapopee: ZnpiEg /(KEpDN) anod epnopikn
dpacTnpIoTNTa (22) (60) (22) (60)
Znuigg / (Kepdn) ano nwAnon nayiwv 457 (3.859) 488 (4.379)
KoaTog nwAnBévTwy anobepdTwv 1.074.568 986.540 1.038.017 967.050
AUOIBEG Kal AOINEG NAPOXEG MPOCWIKOU 180.813 160.670 156.361 143.020
MpoPAéweIg anolnuiwong NPocwnikou Adyw ££06dou anod
™MV unnpecia 2.241 1.978 2.018 1.671
11. ®OpogG 1000HATOC
‘OpiAog ETaipia
01.01.2009- 01.01.2008- 01.01.2009- 01.01.2008-
31.12.2009 31.12.2008 31.12.2009 31.12.2008
®opog Eicodnparog:
®Opog nou avahoyei 0To popoAoynTED KEPSOG: 13.660 12.554 11.981 11.169
- Mpooaugnoeig/ (LEIWOEIG) POPOU €100dNHATOG
NPONYOUKEVWY XPrOEWV (135) - (135) -
- ZUPNANPWHATIKOG POPOG 184 168 169 155
- ®OpoC £1000MHATOG POPOAOYIKOU EAEYXOU
QVENEYKTWV XPHOEWV 531 - 490 -
- ‘EkTaktn eiopopa N.3808/2009 3.999 - 3.730 -
AvaBal\opevog popoc:
- Tpéxouoa xprion 294 (4.956) 1.121 (2.087)
MpoBAewn @dpou EIcodNUATOG yia aveEAEYKTEG
(POPOAOYIKEG XPNOEIG 998 518 852 341

ZUvolo 19.531 8.284 18.208 9.578
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Ta popoloyikd €€0da unoAoyilovTal Kal eNBapUvouV Ta ANOTEAEOUATA WG EENG:

‘Op1AoG
01.01.2009-31.12.2009 01.01.2008-31.12.2008
% %
KEpdn npo pdpwv 52.160 100,0 40.983 100,0
®6pog nou avahoyei Pe Poporoyikd CUVTEAEDTT 25% 13.040 25,0 10.246 25,0
®opo)ovikn gninTwon and Un ekMINTOUEVECG dandaveq 479 0,9 1.155 2,8
SUMNANPWLATIKOI POPOI 184 0,4 168 0,4
®OPoC £1008AUATOC (POPOAOYIKOU EAEYXOU AVEAEYKTWV XPAOEWV 531 1,0 - -
"EkTakTn gl0¢popd N.3808/2009 3.999 7,7
Mpooau&noelc / (LEIWOEIC) POPOU EI00DNUATOC NPONYOUUEVWY (135) 0,3) -
AuEnoeic / (EILOEIC) OTIC anaITHOEIG/UNOXPEWOEIC and avaBar\OpevVo
POPO OPEINOPEVEG OTN METABOAR TOU (POPOAOYIKOU CUVTEAEDTH 435 0,8 (3.803) (9,3)
MpoBAeWn POPOU €100DNATOG YIA AVEAEYKTEG POPONOYIKEG XPNOEIG 998 1,9 518 1,3
®dopoloyika ££0da Kal NPAyHAaTIKOG POPOAOYIKOG CUVTEAECTAG
Xpnong 19.531 37,4 8.284 20,2
ETaipia
01.01.2009-31.12.2009 01.01.2008-31.12.2008
% %
Kepdn npo popwv 50.906 100,0 47.951 100,0
®Opog nou avaloyei e Popoloyikd ouvTeAETTH 25% 12.727 25,0 11.988 25,0
dopo)ovikn eninTwan and Un eKMINTOUEVEC danAveq 427 0,9 748 1,6
SuuNANPWUATIKOI (POPOI 169 0,3 155 0,3
®Opoc €1000NLATOC POPOAOYIKOU EAEYXOU AVEAEVKTWV XPNOEWV 490 1,0 - -
‘EkTaktn giloopa N.3808/2009 3.730 7,3 - -
Mpooau&nosic / (UEIMOEIC) POPOU EI00BALIATOC NPONYOULEVWV XPAGEWY (135) (0,3) - -
AUENOEIG / (HEIOOEIG) OTIG anaITiOEIG/UNOXPEWOEIG and avaBalopevo
POpo OPEINOPEVEG OTN HETABOAT) TOU (POPOAOYIKOU GUVTEAEDTN (52) (0,1) (3.654) (7,6)
MpoBAewn POPOU €I00DNATOG YIa AVEAEYKTEG (POPOAOYIKEG XPIOEIG 852 1,7 341 0,7
dopoloyika £€£03a kal NPAyHATIKOG POPOAOYIKOG CUVTEAEOTAG
Xpnong 18.208 35,8 9.578 20,0

O1 ouvTEAEOTEC YIa Tov QOpo €l00dnuaTog Twv A.E. kar E.M.E. avépyovTal o 25% evw yia Tnv E.E. og 20%. H
(popoloynTEa BAcn €xel NPOoAUENBEl PE TIC KN EKMINTOUEVEG OANAVEC.

01 eTaipieg «<AADA BHTA» BAZIAOMOYAOZ A.E. kai ENA A.E. €xouv eAeyxBei popoloyika £wg kal Tn xpnaon 2007.
Me nuepopnvia 29.04.2009 oAoKANPWBNKE 0 POPOAOYIKOC EAEYXOG TNG «AADA BHTA» BAZIAOMOYAOZ A.E yia
TIC avEAeYKTEC Xpnoeig 2006 kai 2007, kaBwg Kal 0 popoAoyIKOG EAeyXoc TnNG ENA A.E. yia Ti¢ xpriosic 2005 £0¢G
2007. Ta 7o oUVOAO TwWV avéAeykTwv Xpnoswv atnv «AAGA BHTA» BAZIAOMNOYAOZ A.E. kataloyioBnke nooo
(pOpou 788 Eupw kal npooauénosic 141 Eupw, evw yia Tnv ENA A.E. kataloyioBnke nood @opou 200 Eupw Kal
npooaugnoelic 67 Eupw. O1 sninAéov @OPOI MOU MPOEKUWaAv, MEPAv auTwv Mou ixav ndn npoBAspdei aTIC
31.12.2008, kataxwpndnkav ato pdpo el0odnuaTog, eniBaplvovTac Ta anoTeAECUATa TnG Xpnoewg We 490 Eupw
kal 41 Eupw yia Tnv «<AADA BHTA» BAZIAOMOYAOZ A.E kai Tnv ENA A.E. avTigToixa.

211G 10 AekepBpiou 2009, wneiotnke anod Tnv OAopeAeia TNG BouAng o N. 3808/2009 yia Tnv €KTakTn €logopd
TWV EMNIXEIPAOEWV Yia kaBapd eigodnua nou unepPaivel Ta 5.000 Eupw. Q¢ ouvénela, o ‘'OpiIAog kai n ETaipia
kaTaxwpnoe oTnv 31 AekeuBpiou 2009 unoxpéwaon ota BiBAia Tng Eupw 3.999 kai Eupw 3.730 avTioToixa, n
onoia eE0pArBNKe oAooxepw¢ aTIG 29 Iavouapiou 2010.

O avaBaAAopevog pOpog yia TIC NPOCWPIVES JIAPOPEG HETAEU (POPOAOYIKNC Kal AOYIOTIKNG BAGNG UNOAOYIOTNKE
ME TOUC (POPOAOYIKOUC CUVTEAEOTEC ONWC opifovTal aTto Nopo 3697/2008 kai Ba 1oxUouv oTnv nepiodo nou Ba
peuaTonoinBei To nepiouciakd oToixeio 1} Ba dlakavovioBei n unoxpewon. H avapaAioyevn @opoloyia
eniBapulvel 1 W@eAei Ta anoTeAéoUATa TNG Xprone, HE €EQipeon TIG NEPINTWOEIG EKEIVEC MOU agopd Nood nou
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
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(Mooa o X1Madeg Eupw €KTOG TWV NOC®V NOU APopoUV Tn HETOXN)

eniBaplvouv | w@eAolv ansuBeiac Tnv kabapr) Ban, nepinTwaon katd Tnv onoia oI avaBarAouevol PpOpol ENioNG
KaTaxwpouvTal aTnv kabapn B€on.

12. KEpdn ava peToxn

O unoAoyIopog Twv Bacikwv kepdwv ava PeToxr BacileTal ota akdlouba dedopéva:

'Opihog ETaipia
01.01.2009 - 01.01.2008 - 01.01.2009 - 01.01.2008 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
KaBapa kEpdN Xprong 32.629 32.699 32.698 38.373
Mé&oog OTABWIoHEVOG apIBOG LETOXWY XProNG 12.732.720 12.732.720 12.732.720 12.732.720
KEpdn ava ekdobeioa peToxn (o€ Eupw) 2,56 2,57 2,57 3,01

13. Mépiopa

MeTa ano npdTaon Tou AloiknTikoU ZudBouliou Tng ETaipiag, n Mevikn Suvéeuon Twv MeToxwv Tng 04.06.2009
EVEKPIVE TN dlavoun PEPioPAToc nooou evoc Eupw (1,00 Eupw) ava peToxn kai ouvoAikoUu nooou 12.733 Eupw
yla Tn xpnon 2008.

Ma n xpnon 2009, To AloiknTIKG ZupBoUAIo Tng ETaipiag anogdcioe va npoteivel otn Mevikn ZUVEAEUON TWV
MeTOXWV Tn Olavour] WepiopaTtog nooou éva Eupw (1,0 Eupw) ava petoxn. To péEpIOMa €ival avTiKEPeEVo
£ykpionc ano Tnv TakTikn Fevikn Zuvéleuon Twv MeToxwv nou Ba yivel Tnv Tpitn, 20.04.2010, kai dev £xel
evowpaTwOei oTig OikovopikéG KataoTdaoeic,
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THMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
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(Mooa o X1Madeg Eupw €KTOG TWV NOC®V NOU APopoUV Tn HETOXN)

14. ENZQMATA NEPIOYZIAKA ZTOIXEIA, EFKATAZTAZEIZ KAI EZONAIZMOZ

To oUvolo TNnC a&iac Twv eVvonPaTwV NEPIOUCIAKWY GTOIXEIWV anapTi(eTal ano Ta IBI0KTNTA Nayia nepiouciakd
oToixeia (14.1) kai anod neplouoiaka aToixeia and XpnuaTodoTikn Hiobwon (14.2):

14.1 I810KTNTA NEPIOUCIAKA OTOIXEIA

‘OpiAoG — 2008
Ze A&ia Ktiiong
Kartd tnv 01.01.2008

AMNOKTNOTEIG and eNIXEIPNUATIKEG
OUVEVQTEIG

MpoabrKeg

MeTapopEG

MwANCEIg / anooupaoelg nayinv
Karta tnv 31.12.2008

ZUCOWPEUHEVEG ANOCBREDEIG
Kata tnv 01.01.2008

AMOKTNOEIC ano ENIXEIPNMATIKEC
OUVEVQOEIC

AnooBEoeig Xpriong
MeTapopEg

MwANCEIg / anooupaoEIg nayinv
Kartd tnv 31.12.2008

MpoBAewn Anagiwong
Nayiwv

Karta tnv 01.01.2008

MpoRAewn xpriong
AvTIAOYIOHOG NpdBAEWNG
ana&inong

Karta tnv 31.12.2008

AvanooBeoTn Agia
Karta tnv 31.12.2008

EykataoTacel ‘EminAa & AKIVNTONOINOCEIG
rmneda- KTtipla - o€ Akivnra Aoinog MeTagopika uno EkTéAeon &

Oikoneda Idi1I0kTNTA Tpitwv EEonAIcHOG Méoa MNMpokataBoAég  ZUvoAo
37.333 85.637 69.531 151.151 9.779 3.190 356.621
29.471 28.156 10.201 4.838 1.368 1.898 75.932

251 9.889 14.271 37.724 1.840 23.339 87.314

- - 1.457 2.724 5 (2.911) 1.275

(456)  (1.292) (1.464) (5.731) (436) - (9.379)
66.599 122.390 93.996 190.706 12.556 25.516 511.763
649 21.175 37.621 87.678 6.199 - 153.322

55 691 870 1.985 441 - 4.042

110 3.097 5.085 13.338 1.127 - 22.757

1 - 47 401 - - 449

) (238) (472) (5.113) (426) - (6.256)
808 24.725 43.151 98.289 7.341 - 174.314

- - 547 586 - - 1.133

- - 107 230 - - 337

- - (32) (208) - - (240)

- - 622 608 - - 1.230
65.791 97.665 50.223 91.809 5.215 25.516 336.219

24



«AA®DA BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2009
(Mooa o X1Madeg Eupw €KTOG TWV NOC®V NOU APopoUV Tn HETOXN)

14.1 IS10KTNTA NEPIOUCIAKA OTOIXEIa-ZuveYi{eTal

EykaraoTaocelg '‘EminAa & AKIVNTOMNOINCEIG

rmneda- Kripia - o€ AkivnTa MAoindg  Merapopika uno EkTéAeon &
‘OpiAog — 2009 Oikoneda IBI0kTNTA Tpitwv EEonAIopOG Méca MpokaraBoAég  ZUvolo
Ze A&ia Ktiong
Kata tnv 01.01.2009 66.599 122.390 93.996 190.706 12.556 25.516 511.763
ANOKTNOEIG anod €NIXEIPNUATIKES
OUVEVQOEIG 727 2.688 506 1.767 226 - 5.914
Mpoabrikeg 525 7.370 12.284 24.937 1.534 10.250 56.900
METaPOpPEC 133 8.248 3.650 3.611 - (15.503) 139
MwAACEIC / anooupaoelg nayinv (317) - (432) (7.504) (380) - (8.633)
Kata tnv 31.12.2009 67.667 140.696 110.004 213.517 13.936 20.263 566.083
ZUCCWPEUHEVEG ANOOBETEIG
Kata tnv 01.01.2009 808 24.725 43.151 98.289 7.341 - 174.314
AnoKTAOEIC and niXEIPNUATIKES
OUVEVQOEIG - 533 418 1.592 218 - 2.761
ANOoBETEIC XpRoNnG 132 3.706 5.900 17.053 1.308 - 28.099
MEeTapopEG - - - 140 (1) - 139
MwAACEIC / anooupaoelg nayinv - - (341) (6.625) (360) - (7.326)
Kara tnv 31.12.2009 940  28.964 49.128  110.449 8.506 - 197.987
MpoBAeywn Anagiwong Mayiwv
Kata tnv 01.01.2009 - - 622 608 - - 1.230
MpdBAewn xpriong - - - - - - -
AVTIAOYIOHOC NPOBAEWNG
ana&iwong - - (107) (181) - - (288)
Kata tnv 31.12.2009 - - 515 427 - - 942
AvanoopeoTn Agia
Kata tnv 31.12.2009 66.727 111.732 60.361 102.641 5.430 20.263 367.154

Aev ugioTavTal gunpaypata Bapn eni Twv aKIVATOV TwV £TaIPIOV Tou Opilou, €kTdC and Ta akivnta Tng
npoo®aTwe e€ayopaocbeioag eraipiac ZOYMEP MAPKET KOPY®H A.E. eni Twv onoiwv €&Xouv EeyypaQei
NPOCNUEIWOEIC Kal unobrkes Uyouc 2.886 Eupw.
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A «AAN®A BHTA» BAZIAOINOYAOZ A.E.

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2009

@ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

(Mooa o X1Madeg Eupw €KTOG TWV NOC®V NOU APopoUV Tn HETOXN)

14.1 IS10KTNTA NEPIOUCIAKA OTOIXEIO - CUVEYXI{ETaI

Eykar/ogig  'EminAa & AKIVNTOMNOINCEIG

rnneda- KTipia - o€ akivnta Aoinog MeTa@opika uno eKTEAEON &

olkoneda 1810KTNTA TPITOV €E0NAIOHOG Héoa npoKaTaBoAEg ZUuvolo
Etaipia -2008
Ze ASia KTiong
Katd tnv 01.01.2008 34.540 80.664 66.923 145.005 9.238 3.190 339.560
AnNOKTACEIC and ENIXEIPNHATIKES
OUVEVQ)OEIG 8.527 - - - - 2.617 11.144
MpooBrikeg 212 7.286 10.237 20.708 1.619 19.918 59.980
MeTa@opeg (1) (1) 1.161 1.745 6 (2.911) 1)
MNwARACEIC / anooUpoEIg nayinv (135) (474) (330) (5.126) (424) - (6.489)
Kata tnv 31.12.2008 43.143 87.475 77.991 162.332 10.439 22.814 404.194
ZUCOWPEUHEVEG ANOOBEDEIG
Katd Tnv 01.01.2008 642 20.049 35.901 84.222 5.789 - 146.603
AnOKTNOEIG anod €NIXEIPNUATIKES
OUVEVWOEIG 4 - - - - - 4
AnooBEosIc Xprong 72 2.370 4.391 11.583 930 - 19.346
MeTapopEg 1) 1 2 (¢))] - - 1
MNwARAoEIC / anooUpoeIg nayinv - (192) (330) (4.844) (419) - (5.785)
Kata tnv 31.12.2008 717 22.226 39.964 90.960 6.300 - 160.167
Mpo6BAsewn Anagimong Mayinv
Kata tnv 01.01.2008 - - 547 586 - - 1.133
MpoBAeywn xpriong - - 107 230 - - 337
AVTIAOYIONOG NPOBAEYNG
anagiwong - - (32) (208) - - (240)
Kata tnv 31.12.2008 - - 622 608 - - 1.230
AvanooBeoTn Agia
Kata tnv 31.12.2008 42.426 65.249 37.405 70.764 4.139 22.814 242.797
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14.1 IS10KTNTA NEPIOUCIAKA OTOIXEIO - CUVEYXI{ETaI

Eykar/ogig ‘EminAa & AKIVITOMNOINCEIG

rmneda- Kripia - oeakivita Aoinog MeTa@opika uno ekTéAeon &

olkoneda I131I0KTNTA  TPITWV  £EONAICHOG Héoa npokataBoAég  ZUvoAo
Etaipia -2009
3¢ A&ia KTiong
Kara tnv 01.01.2009 43.143 87.475 77.991 162.332 10.439 22.814 404.194
AI’]OKTI’:]OEIQ ano EMIXEIPNUATIKEC
OUVEVWMOEIG - - - - - - -
MpoabrKeg 522 7.281 9.741 22.246 1.434 10.250 51.474
METAPOPEC 133 8.248 2.341 2.541 - (13.264) (1)
MNwAnoeic / anoolpaosig nayiwv - - (432) (7.231) (335) - (7.998)
Katé tnv 31.12.2009 43.798  103.004 89.641 179.888 11.538 19.800 447.669
ZUCOWPEUHEVEG ANOCOBEDEIG
Karta tnv 01.01.2009 717 22.226 39.964 90.960 6.300 - 160.167
AHOKTI’:]OEIQ anod eniXEIPNUATIKEG
OUVEVWOEIG - - - - - - -
AnooBEosIc Xpriong 81 2.720 4.816 13.741 1.036 - 22.394
MeTapopEg - - - - - - -
NwAnoeic / anoolpaosig nayiwv - - (342) (6.431) (327) - (7.100)
Kata tnv 31.12.2009 798 24.946 44.438 98.270 7.009 - 175.461
NpoBAewn Anagiwong Mayiwv
Kata tnv 01.01.2009 - - 622 608 - - 1.230
MpoRAewn xpriong - - - - - - -
AvTIAOYIOUOG NpoBAswnC anagiwong - - (107) (180) - - (287)
Kara tnv 31.12.2009 - - 515 428 - - 943
AvanooBeoTn Agia
Kata tnv 31.12.2009 43.000 78.058 44.688 81.190 4.529 19.800 271.265

14.2 MNepiouoiaka oToixeia and XpnuaTodoTikeEg MIcO®oeIg

'Opi1Aog — 2008

Ze A&ia KTnong

Kata tnv 01.01.2008

AMOKTNOEIC ano EMIXEIPNHATIKEC GUVEVOEIG
MeTapopEg

Kata tnv 31.12.2008

Accumulated depreciation

Kata tnv 01.01.2008

AMOKTAOEIC ano EMIXEIPNHATIKEC GUVEVOOEIG
AnooBeosIc Xprong

MeTapopeg

Karta tnv 31.12.2008

AvanooBeotn Aia
Kara Tnv 31.12.2008

EYKATAOTACEIG

‘EminAa & Aoinog

o a ZUvoAo
KTnpinv gEonAIopOGg
1.197 4.999 6.196
(298) (979) (1.277)
899 4.020 4.919
169 1.844 2.013
71 352 423
(48) (401) (449)
192 1.795 1.987
707 2.225 2.932
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14.2 Nepiouciaka oToixeia and XpnuatodoTikeG MICO®OEIG

EYKATUOTACEIG ‘EminAa & Aoinog

KTnpiov €5onAiIopog Zbvoho
'Opi1Aog — 2009
3¢ ASia KTiong
Kata tnv 01.01.2009 899 4.020 4.919
AMNOKTNOEIG anod €MIXEIPNUATIKEG CUVEVWOEIG - 428 428
MeTapopeg - (138) (138)
Katd tnv 31.12.2009 899 4.310 5.209
ZUCOWPEUHEVEG ANOCBETEIG
Katda Tnv 01.01.2009 192 1.795 1.987
ANOKTNOEIG anod EMIXEIPNUATIKEG CUVEVWOEIG - 396 396
AnooBéaeig Xpriong 83 392 475
MeTapopeg - (138) (138)
Kata tnv 31.12.2009 275 2.445 2.720
AvanooBeoTtn Aia
Kata tTnv 31.12.2009 624 1.865 2.489

15. YNEPAZIA ENIXEIPHZHZ (GOODWILL)

'Opidog  ETaipia

Karta tnv 01.01.2009 88.467 74.349
AUENON MECW ANOKTNOEWVY ANO ENIXEIPNHUATIKEG OUVEVMOEIG 8.589 -
Kara tTnv 31.12.2009 97.056 74.349

210 TENOG TNG xprong 2009, o ‘OpIAOG UNOAOYIOE TO AVAKTROIKMO Mood Tng unepa&iac kar dianioTwaoe OTI Ogv
NPOEKUYE avaykn anaiwang.

H pgBodoc nou xpnoigonoindnke gival autny TNG nNpoeEopAnonc PeANOVTIKwV Tapelakwy powv (discounted cash
flow) eikooasTiag Pe yevikr napadoxn Tnv au&non Twv €I0powV KaTd Tov eKTIHWKEVO NANBWPIOUO, TNV oUVOson
TAUEIOKWV POWV PBACEl IOTOPIKWV OTOIXEIWV KAl PE OUVTEAECT NPoefo®Anong (Wéoou oTaBuIkoU KOOTOUG
kegahaiou Tng etaipiag - WACC) 6,28%.

Ma neparépw nNAnpo@opnan oTnv PeTaBoAr Tng unepa&iac nooolu Eupw 8.589, BAEne onueiwon 40, «AnOKTNON
OuyaTpIKWV — ENIXEIpNUATIKEC SUVEVOOEICH.
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16. AcopaTa nayia NEPIOUCIAKAd oToIXEia

‘OpiAog Etaipia
Mepiouoiaka Mepiouciaka
oToIXEia ano oToIxXEia ano

AsiToupyikég Aoyiopixs A&ITOUPYIKEG Aoyiopks
HI08WoEIg HIo8WoEIg

2009
3e A%ia KTRong
Katd Tnv 01.01.2009 2.186 5.045 - 3.680
AnMOKTACEIC anod EMIXEIPNHATIKEC GUVEVAOEIG 700 4 -
MpooBrikeg - 1015 - 965
Kata tnv 31.12.2009 2.886 6.064 - 4.645
ZUCOWPEUHEVEG ANOOBEDEIG
Kata tnv 01.01.2009 206 3.238 - 2.045
AMNOKTNCEIG anod €MIXEIPNUATIKEG CUVEVWOEIG 23 4 -
AnooBEaeic Xprong 256 1.082 - 982
Kata tnv 31.12.2009 485 4.324 - 3.027
AvanooBeoTn Aia
Kata tTnv 31.12.2009 2.401 1.740 1.618
2008
Ze A&ia Ktriong
Kata tnv 01.01.2008 - 3.342 - 3.087
AMNOKTNOTEIG anod €MIXEIPNUATIKEG CUVEVWOEIG 2.186 960 - -
MpooBrikeg 915 - 766
MeTa@opeg - (172) - (173)
Kara tnv 31.12.2008 2.186 5.045 - 3.680
ZUCOWPEUHEVEG ANOOPECEIG
Katd tnv 01.01.2008 - 1.450 - 1.319
AMNOKTNOEIG anod €MIXEIPNUATIKEG CUVEVWOEIG 206 669 - -
AnooBéoeig Xpriong - 1.119 - 726
Kata tnv 31.12.2008 206 3.238 - 2.045
AvanoopeoTn Agia
Kata Tnv 31.12.2008 1.980 1.807 - 1.635

O 'OpiAog, ota nAdiola Tou NpoadiopiopoU TNG EUAOYNG a&iac Twv NEPIOUCIAKWY GTOIXEIWV KAl UNOXPEWTEWV TNG
gtayopaaBeioag eTaipiac ETAIPEIA YMMETOXQN KAI EMIMOPIAZ TPO®IMON M.E.M.E. kai ZIA E.E. kabw¢ kal
Tng ZOYMNEP MAPKET KOPY®H A.E., anoTiynoe kai TIG ASITOUPYIKEG HIOBWOEICG, (evoikia NANPWTEA), oTNV £UAOYN
a&ia. Ano Tnv anoTipnon autr npogkuywe o€ eninedo Opidou kata Tnv 31.12.2009, yia pev Tnv ETAIPEIA
ZYMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.N.E. kai ZIA E.E., anaitnon Uyoug 1.723 Eupw, (2.186 Eupw o€
a€ia kTrong peiov anooBeoeic Uyouc 463 Eupw) kai yia o€ Tnv ZOYMNEP MAPKET KOPY®H A.E., anaitnon Uyoug
677 Eupw, (700 Eupw o€ a€ia ktnong peiov anooBéoeic Uywoug 23 Eupw) nou eugavifovral oTa acwuaTta nayia

MNEPIOUCIAKA OToIXEla, Kal agopolv PIoBwUaTa Twv onoiwv n bAoyn aia NTav PIKpOTEPN TWV PICBwTNInV Kal
anooBevovTal cUPPWVA KE TO XpOvo dIAPKEIAC Twv HITBWTNPiwV oUPBoAdiwy.

O1 anooBEoeig TWV ACWHATWY NAyiwv MEPIOUCIAKWY OTOIXEIWV AoyifovTal oTIG BE0€IG KOOTOUG Ol OMOiEG KAvouv
XPron TWV OTOIXEIWV auTwv. BAoel TNG OUPPETOXNG TNG EKACTOTE BEONC KOOTOUC OTN A&IToupyia Tng ETaipiac, ol
0andavec Toug, Kal METAEU auTWV Ol ANoOBECEIC TWV ACWHATWV NAYiWV MEPIOUCIAK®MY OTOIXEIWV ePpavilovTal
OTIG aKOAOUBEC YPAUMEC TOU AoyapiaopoU ANOTEAECUATWV:
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‘OpIAog ETaipia
KooTog nwAnBevTV 31 26
'E€oda AidBeong 479 150
'E€0da Aloiknong 862 806
Z0volo 1.372 982

17. MakponpoOeOoHEC andaITAOEIG

O 'OuINOG £x€l AKPOMPOBECHEG aNAITAOEIC TO PEYAAUTEPO MWEPOC TWV OMOIWV €ival gyyunoelg dobeiosg yia
€voIKiaon akiviTwv, yia napoxn NAEKTPIKAC evepyelag kAn.. H oUvBeon Twv PakponpOBeCUWY anaiToEwV EXEl
WG akoAoUBWG:

'Opihog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Eyyunoeic 10.732 9.710 9.812 8.921
NoINEG anaitioeiq 708 707 708 707
ZUuvolo 11.440 10.417 10.520 9.628

18. AnaITROEIG / UNOXPEMOEIG and avaBaAAOpEVO POpo

‘OpiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Anaitiosig avaBaMopeVoU GOpou 15.821 14.228 8.989 8.697
YnoxpewaoeiG avaBarAOLEVOU GOPOU (12.248) (9.768) (10.278) (8.559)
Ka@apn anaitnon / (unoxpéwon)
avaBaAAOPEVOU (POPOU XPHoNG 3.573 4.460 (1.289) 138

O1 KIVA\OEIC TNG XPRONG Yia Tov kaBapo avaBailopevo popo Tng ETaipiac rav o1 akdAoubec:

‘OpIAOG ETaipia

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Kata tnv 1n Iavouapiou 4.460 (530) 138 (267)
EninTwon Péow anokKTAoEWY anod EMIXEIPNHATIKEG
OUVEVWOEIG (259) 350 - (1.399)
EniBapuvon oTa anoteAéopara tng Xpnong (294) 4.956 (1.121) 2.087
AvaBal. ®Opog kaTaxwpnHEvog ansubeiag oTnv
Kabapr) ©€on yia avayvwpiopéva avaAoyioTIKa
KEPDN/TNMIES (334) (316) (306) (283)
Kata 1o TEAoG TG XPAONG 3.573 4.460 (1.289) 138

O unoAoyIopOG Tou avaBarAOPEVOU POPOU EXEl YIVEI e BACN TOUG (pOPOAOYIKOUG CUVTEAEDTEC, ONwE opidovTal
oTo Nopo 3697/2008:

24% yia 1o 2010,

23% yia 1o 2011,

22% yia 1o 2012,

21% yia 1o 2013 kai

20% yia Ta €tog 2014 kai Enerra.
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18. AnaITROEIG / UNOXPEWOEIG and avaBaAAopevo poOpo - cuveyileTal
MapaTiBevTal KATWTEPW Ol ONUAVTIKOTEPEC ANAITHOEIC KAl UNOXPEWOTEIC avaBaAAOPEVOU (POPOU KabwG Kal ol KIVAJEIC TNG XPrionG:

MNMpoBAewn yia AvaloyIoTiKa Aiagpopa

AnoZnpiwon képdn/Tnpigg MpoiinoAoyicBévTa avanooBeoTng DopoAoyikEg
‘OpIAoG MpoownikoU avayvwpicpéva €€0da AnoBépara  aiag nayiov Znpigg Aoina ZUvoAo
Kata Tnv 01.01.2008 3.937 257 1.492 2.025 (9.648) - 1.407 (530)
EninTwon P€ow anokTnoewy and enixeIpnUATIKES
OUVEVO)OEIG - - 31 - (1.506) 88 1.737 350
EniBdpuvon oTa anoTeAéopaTa Tng Xprong (392) - 158 466 1.986 3.499 (761)  4.956
AvaBal\. ®Opog KaTaxwpnHEVog ansubeiag aTnv
KaBapr) ©€on yia avayvwpiopéva avaAoyioTIKa
KEPON/TNHIEG - (316) - - - - - (316)
Karta Tnv 01.01.2009 3.545 (59) 1.681 2.491 (9.168) 3.587 2.383 4.460
EninTwon PEow anokTAoEwyY and enixeIpnUATIKEG
OUVEVWOEIG 32 - 20 - (257) 49 (103)  (259)
EnmiBapuvon oTa anoteAéoparta Tng Xprong 448 - 71 107 (2.313) 1.951 (558)  (294)
AvaBal\. ®Opog KaTaxwpnHEVog ansubeiag aTnv
KaBapry ©€on yia avayvwpiopéva avaAoyioTIKa
KEPON/TNHIEG - (334) - - - - (339)
Kara Tnv 31.12.2009 4.025 (393) 1.772 2.598 (11.738) 5.587 1.722 3.573

AvaAoyioTIKG
KEPBN/{npigg
MpoBAswn yia avayvopiopéva Ailapopa
AnoZnpiowon ansuBeiagotn  MpounoAoyioBivTa avanooBeoTng DopoAoyIKEG

ETaipia Mpoownikou KaBapn O¢on £E0da AnoBépara  a&iag nayiwv Znpigg Aoina Z0volAo
Kata Tnv 01.01.2008 3.749 231 1.449 2.009 (8.786) - 1.083 (267)
EninTwon YEow anokTRoswV and eniXeIpNUATIKESG
OUVEVQOEIG - - - - (1.421) - 22 (1.399)
EnmBapuvon oTa anoteAéoparta Tng xpnong (416) - 147 451 2.154 - (249)  2.087
AvaBal\. ®opog kaTaxwpnyevog aneudbeiag oTnv
KaBapr) ©<on yia avayvwpiopéva avaloyioTika
KEPON/LNHIEG - (283) - - - - - (283)
Karta Tnv 01.01.2009 3.333 (52) 1.596 2.460 (8.055) - 856 138
EninTwon Péow anoKTRoEWY anod eNIXEIPNMATIKES
OUVEVODEIG - - - - - - - _
EniBapuvon oTa anoTeAéopara Tng Xprong 403 - 92 80 (1.735) - 39 (1.121)
AvaBal\. ®Opog kaTaxwpnueVog ansudeiag aTnv
KaBapr) ©€on yia avayvwpiopéva avaAoyioTiKa
KEPON/TNHIEG - (306) - - - - (306)
KaTa Tnv 31.12.2009 3.736 (358) 1.688 2.540 (9.790) - 895 (1.289)
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19. AnoO¢uara

‘OpiIAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Eunopelparta 105.721 97.329 91.467 86.734
MpwTeC kal BondNTIKEG UAEG, avalwaoipa, UAIKA
kai €idn ouokeuaaiag 1.929 2.012 1.929 2.012
Ayopég uno napalapr) kai NpokaTaBoAEg 222 316 215 314
Zivolo 107.872 99.657 93.611 89.060
20. AnaITioEIg and egnopikn dpaocTneIoTNTA
'OpiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
AnaiTioeig and neAaTeg (TpiToug) 9.175 7.918 8.276 7.108
Anartnosig anod nehareg (evooeTalpikouc) - 34.251 28.370
XpewaTeg 7.663 8.013 6.568 6.053
Enimay£g, ypapudTia ei0npakTéa 13.107 12.678 9.484 8.765
ANaITAOEIC and NPOUNBEUTEG 20.228 19.006 19.062 18.235
MpOBAswn yia eMOPAAEic anaITioeig (7.210) (6.303) (5.127) (4.394)
Z0voAo 42.963 41.312 72.514 64.137

H peTtapoAn Tng npoBAswnG yia eNIoPaeic anaiThoelg katda Tn xpron 2008 avaAueTal we &N c:

‘OpIAog ETaipia
MpoBAewn yia emopakeiq anarmoeig 31.12.2008 (6.303) (4.394)
(AUENON) / KHeiwon NpoBAEYewv (907) (733)
MpoBAewn yia eNICPAAEIG ANAITHOEIG
31.12.2009 (7.210) (5.127)

O nmIoTWTIKOC KivOUVOC YIa TIC EUMOPIKEC anaiTnoeig diaxelpifovTal EexwpIoTa yia KABe enixeipnon Kai n  avrioToixn
NIOTOANMTIKN 1KavOTNTA a&loAoyeiTal cuveXwc €iTe BacifOPeEVN O E0WTEPIKA KPITAPIa agloAdynong r JE TNV unooThpI&n
OUMBOUAWV Kal n anaitnon anopeiwon avaAUeTal o KABe nuepounvia 1I0oAoyiopoU EEXwPIOTA yid T NIO CNPAVTIKA
nood. EmMnpooBeT®e, pn oNUAvTIKEG analtiosl oyadonoloUvTal O OJOYEVEIG OpadeC Kal agloAoyouvTal OUVOAIKA YIa
anopsinon Baon TN eUNeIpiac Tou NapeABOvVTOC,

H péyiotn £€kBean Tou Opilou o€ kivOuvo avagopika HE TIC analiTioelg gival n AoyIOoTIKA a&ia Twv anamoewy HEIWHEVN
KaTd To Nood TO oroio gival aopaAiopPévo.

O 'OpiNog dev €ival eKTEBEINEVOG and OUYKEVTPWON NIOTWTIKOU KIVOUVOU kabBwg dev UNAPXOUV EKKPEWEIG anaIThoEIg ol
onoieg PeUovwMEva €ival 1010iTEPA ONUAVTIKEG yid Tov ‘OpIAO, KUPIWG AOYW TNG MEYAANG KN OUCXETIOPEVNG BAcNG
NEAATOV Kal NPOUNBEUT®V.

H Aioiknon nioTelel 6T Oev UNApXeEl avaykn yid oXNUATIopo nPOoBAEWNC NEPA ToU EAEYXOU TNG EEXWPIOTNG KAl GUVOAIKNG
npoBAEwnNC yia anopeinon nou ekTeAsiTal g€ KABe nuepounvia IcoAoyiopouU.

01 eUAoyeG agieg TwV EUNOPIKWY Kal ANV anaimogwy Icoduvapolv e Tn AoyioTIKn agia.

Tnv 31.12.2009 To UWocg Twv KAAUWEWV auTwv avalUeTal WG akoAoUBWC:

‘OpIAog/ ETaipia

ACQANOTIKEG KAAUWEIG 1.705
EyyunTIKEG EMIOTOAEG 2.425
MpoonUEILOEIG 490
Z0volo 4.620
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

B THX XPHZHZ NMOY EAH=E 31 AEKEMBPIOY 2009

(Mooa o€ X1IMadeg Eupm EKTOG TWV NOC®V NOU APOPoUV Tn HETOXN)

H evnAikioon Twv anaimioswy ano gunopikr) dpacTnpidTnTa €ival n akoAoudn:

‘Opidog

An&inpoBecpa

Anaitnoeig un  An&inpoBsopa AnginpoBeopa An&inpobsopa An§inpodsopa An§inpobsopa nEPICOOTEPO
AoyioTiKO unoAoino ana&§lwOscioeg kal €vTOG 30 €vT0G 31-59 &vr0G 60- 89 €vroGg90-179 &€vrog 180-359 anoé 359
™G 31.12.2009 pn AnEINpOOEoHEG NHEPAV NHEPOV NHEPOV NHEPOV NHEPAV NHEPEG
Anaitioeig ano
neAaTeg (TpiToug) 7.260 2.606 4.170 248 72 97 52 15
XpewoTeg 3.260 285 2.264 125 202 162 116 106
Enitayég, ypappdTia 13.107 12.233 629 225 - - 12 8
Anaitnoeig and
NpPopNBEUTES 19.336 - 19.336 - - - - -
ZUvoAo 42.963 15.124 26.399 598 274 259 180 129
ETaipia
ANaITOEIG BN An&inpoBeopa
AoyIOTIKO anaiw0cioeg kai AnginpoBsopa AnEinpoBsopa An&inpoBsopa AnEinpoBsopa An§inpoOsopa NEPICCOTEPO
unoAoIno Tng HN €vTOG 30 €vTOG 31- 59 &€vT0oG 60- 89 &vrog90-179 &evrog 180- ano 359
31.12.2009 An&inpoBeopeg NHEPOV NHEPOV NHEPOV NHEPOV 359 nuEp®V NHEPEG
Anaitnoeig and
neAaTeg (TPITOUG) 7.080 2.572 4.123 181 54 92 45 13
Anaitioeig ano
neAaTeg
(evdoeTaipikoUg) 34.251 - 17.473 7.112 6.779 2.887 - -
XpewoTeq 3.089 307 2.100 149 200 161 116 56
Enitayég, ypapparTia 9.484 8.629 628 206 - - 13 8
Anaitnoeig anod
NpPOpNBEUTEG 18.610 - 18.610 - - - - -
Z0voAo 72.514 11.508 42.934 7.648 7.033 3.140 174 77
21. AOINEG ANAITROEIG
'OpiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Noina £0o0da sionpakTea (eniopnynoeic —
anognHIwoEIG) 2.480 1.988 2.254 1.885
EAnVIK6 dnpooio - Mapakpatioelg 5.443 5.613 2.115 317
Moinoi XpewaTeg 94 75 83 70
Zovolo 8.017 7.676 4.452 2.272

22. AlaO£0Iha Kal TAPEIaKa 1I00duvapa

Ta Tapeiakd d1aB€oiIpa kai 1I0oduvapa nepIAapBavouv Ta PeTpnTd Tou OpiAou Kabwg Kal TIC BPaxunpOBETHES HEXP!
3 unvov Tpanelikég katabéoeic. H Aloiknon Tou Opilou Bewpei OTI N AoyioTikn a&ia Toug avTinpoowneUsl TNV

guAoyn agia

Tpaneleg
Tapeio

Z0uvolo

Toug (fair value).

‘OpiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
26.428 15.453 9.646 4.953
7.634 7.268 6.157 6.202
34.062 22.721 15.803 11.155
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23. MeTOXIKO KEPAAAIO

KaraBeBAnpévo MeToxiko Kepalaio

12.732.720 koIvég YeToxEG Tou 1,50 Eupw (1 Eup® kai 50 Aentd) n kade pia

24. Alapopa and £€k3001 HETOX®MV UNEP TO APTIO

Ynép 1o aprio

25. AnoOepaTika

31.12.2009 31.12.2008
19.099 19.099
31.12.2009 31.12.2008
13.560 13.560

KaTd Tnv 31.12.2009 o 'OpiAog kai n ETaipia €xouv agopoAoynTa 1| Kat’ €101kO TpOno popoAoynBEvTa anobeuaTika.
E@’ 600v TebBei npoc €ykpion kai eykpiBsi ano Tnv Fevikn ZuveéAeuon n diavodn Twv anoBeuaTikwy autwv Ba
NPOKUWEl (POPOAOYIKI| UNoxpEwan n onoia 6a £&aptnBei and To €T0G dIAVOUNC KAl TOV I0XUOVTA (POPOAOYIKO
ouvTeheaTr). EVOEIKTIKG, ME TOUC IOXUOVTEG (POPOAOYIKOUG OUVTEAEOTEG, O miBavry Olavoury TwV &V AOyw
anoBepatikwv TnG ETaipiac o avaloyouv popoc aveépyetal oc 3.086 Eupw.

‘Opidog

YnoAoino kara Tnv 01.01.2008

MeTaBoAEg anod diavour) KEpdWV Xprong
AI'I09£|'JCITIK('? yia napoxr'] 5IKGIO:J|JCITOC; npoaipeong
HETOXOV and Tn WnTpIKn €Taipia

YnoAoino kata tnv 31.12.2008

YnoAoino kara Tnv 01.01.2009

MeTaBoA£g ano diavour KEpOWV XpAong
AnoBepaTiko yia napoxn dIKalUaToC Npoaipeong
METOXWV ano Tn UNTPIKN €Talpia

YnoAoino kara Tnv 31.12.2009

Etaipia
YnoAoino kara Tnv 01.01.2008
MeTaBoA£g anod diavoun Kepdwv Xprong

AnoBepaTiko yia napoxn dIKaImUaTog
npoaipeonG HETOXWV anod Tn KUNTPIKA €Taipia

AnoBsparika

YnoAoino kara Tnv 31.12.2008

YnoAoino kara Tnv 01.01.2009
MeTaBoA£G anod diavoun KepdmV Xprong

AnoBepaTiko yia napoxn dIKaI®UATog
npoaipecnG HETOXWV anod Tn KNTPIKN €Taipia

YnéAoino kara Tnv 31.12.2009

EIBIKGOV AnoBepaTiko
TakTikO ‘EKTaKTa 2 OUHHETOX®V 2
AnoBgpaTikd AnoOepaTikG 6luru§£aw Kai AL
Kal VOOV ;
XPEOYPaAPWV

4.736 18.032 12.358 - 35.126

1.700 - - - 1.700

- 209 - - 209

6.436 18.241 12.358 - 37.035

6.436 18.241 12.358 - 37.035

2.000 24.264 - - 26.264

- 246 - - 246

8.436 42.751 12.358 - 63.545

AnoBgpartika AnoOgpaTtiko
TakTikO ‘EKTAKTA EI51IKOV GUHHETOX®V Sivolo
AnoBepaTikdO AnoBspatika  diara&ewv Kai
K4l VOOV  XPEOYPAPWV

4.736 18.032 12.358 279 35.405

1.700 - - - 1.700

- 209 - - 209
6.436 18.241 12.358 279 37.314
6.436 18.241 12.358 279 37.314
2.000 24.264 - - 26.264

- 246 - - 246
8.436 42.751 12.358 279 63.824
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26. Zuoowpeupéva KEPON /(CnHIEC)

‘OpIAog Etaipia
YnoAoino kara Tnv 01.01.2008 45.476 44.546
Mood Adyw aTpoyyuAonoinong 1 -
EninTwon PEow anokTAoEWY anod enIXEIPNHATIKEG GUVEVMOEIC - (14)
AvahoyioTika képdn/(TnuIES) avayvwplopéva aneubeiag otnv Kabapr) ©éon 1.003 902
MeTagopa oe anoBepuaTika (1.700) (1.700)
MepiopaTa diavepnBevra (11.332) (11.332)
Kaapa kepdn xpriong 32.696 38.373
YnoAoino kata Tnv 31.12.2008 66.144 70.775
AvaloyioTikd kepdn/({nui€G) avayvwpiopéva ansubeiag otnv Kabapr) G¢on 1.340 1.225
MeTapopa oe anoBepaTika (26.264) (26.264)
Mepiopata diaveundévra (12.733) (12.733)
KaBapd képdn xpriong 32.627 32.698
YnoAoino karta Tnv 31.12.2009 61.114 65.701

27. MakponpoOeo oG SaveiCHOG Kal HaKPOonpOOECHOG SAVEICHOG NANPWTEOG EVTOG EVOG £TOUG

(a) H Etaipia Tnv 07.02.2005 npo&Pn oc €kdoOn NevVTAsToUC odoAoylakoU daveiou oTabepoU EMITOKIOU OE OUVEXEIQ
™G and 22.12.2004 anogaong Tou AloiknTikoU TngG ZupBouAiou. To opoAoyiako davelo sival Uywoug 40.000 Eupw,
£k0OBNKe 0 4 avwvupeg opdoloyiec Twv 10.000 Eupw ekaoTn, UETABIBACIPEG KATOMIV CUVAIVECEWG TNG ETaipiag ol
onoiec dIaTEBNKav kal kaAupBnkav €€ ohokAnpou and Tnv Tpanesla Alpha Bank. To ev Adyw daveio 6a anonAnpwoei
oAooxepwe TNV 10.05.2010 kai £xel GUPNEPIANPOE] OTIC BPayXunpOBETHUES UMNOXPEWTEIC.

(B) H ETaipia Tnv 23.05.2008 npotPn oc £kdoan nevrasToUg ooAoylakou daveiou oTaBepol ENITOKIOU OE GUVEXEIQ
™G and 09.05.2008 anogaocng Tou AloiknTIKOU TnG ZUpBouliou. To opoloyiakd ddaveio Uwoug 80.000 Eupw
Olaipeital o 8 avwVUPEG, £yxapTeg opoAoyieg Twv 10.000 Eupw ekaoTn, HETARIBACIKEG KATOMIV GUVAIVEGEWG TNG
gTaipiag, To ornoio dIATEBNKE kal KAAUPONKE Ioonoca anod TG Tpaneleg Alpha Bank kai Epnopikr. Zkonog Tou
daveiou PETAEU AMwv NTav n xpnuatodoTnon Tng €€ayopdc Twv eTaipiwv PLUS HELLAS E.M.E. & ZIA E.E.
(neTovopaoBeioac oe «ETAIPEIA IYMMETOXQN KAI EMMOPIAX TPO®IMQN M.E.M.E. kai ZIA E.E.») «kai
«P.L.LOGISTICS CENTER-AIANOMEZ—AMOGOHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA». To ddaveio auTto Ba
anonAnpw8ei ohoaxepw¢ Tnv 28.05.2013.

Makponpo0soHOG SAVEICHOG
‘OpiAog / ETaipia
31.12.2009 31.12.2008

Opo)oyiako daveio Angng 10.05.2010 - 40.000
OpoAoyiakod daveio AiEng 28.05.2013 80.000 80.000
ZUvolo 80.000 120.000

O avwTépw davelopodg Ba eEopAnBei w¢ akoAoUBwC:

MakponpoOecHOG SAVEICHOG
‘Opidog / ETaipia
31.12.2009 31.12.2008

EvTOG £vOC £TOUG

Kata To deuTepo £T0G - 40.000
Katd To TpiTo £WwG Kal TO NEPNTO £TOG 80.000 80.000
Z0volo 80.000 120.000
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To emTokio davelopou eival oTabepd yia Tnv loxUouoa nepiodo €kAOToU opoAoyiakoU daveiou kal €ival wg
akoAoUBwc:

‘OpiAog/ETaipia

2009
Opoloyiako daveio AfEng 10.05.2010 3,895%
Opoloyiako davelo AnEng 28.05.2013 5,10%

EkTdg and Tnv avaluon Tou KaTwTEPw nivaka, n dloiknaon Bewpei 0TI 0l TPEXOUTEC AgIEG TwV XPNHATOOIKOVOUIKWY
anaItioswv Kal UNoXPEWOEWY NoU AOYIOTIKOMOINONKAV OTIG OIKOVOMIKEC KATAOTACEIC, OTO ANOORECUEVO KOOTOC
nAnaialouv Tnv eUAoyn a&ia Touc.

31.12.2009
Opihog/ETaipia
XpnHaTt/KEG UNOXPEWTEIG Tpéxouoa agia EUAoyn a&ia
OpoAoyiako davelo Angng 10.05.2010 40.000 40.115
OpoAoyiako davelo Angng 28.05.2013 80.000 85.953

H g0Moyn aia Twv opohoylakwv daveiwv avTinpoownelsl n kabapr) napoloa a&ia Twv WEMOVTIKOV davEIaKWV
EKPOWV YId TNV NANPWUA TWV TOKWV KAl TOU KEPAAAiOU HE MPOEOPANTIKO €MITOKIO i00 HPE TO EMITOKIO TNG
avTioToIxng nNepIGdoU NPOCAUENUEVO HE TO 10XUOV NEPIBWPIO KIVOUVOU.,

28. ZuvTa&lodoTika npoypappara
Mpoypappara Kadopiopévwv Eicpopmv

O1 epyalopevol atov ‘OpIAo ONwG npoPAENETAl and Tn OXETIK VOUOBEDia, yid OKonouc KOIVWVIKAG Kal
ouvTagiodoTIKNG acpaliong kaAunTtovralr and To ‘Idpupa Kovwvikwv Acogadicewv (I.K.A.) kai aAa Enikoupika
Tapeia. O1 epyodoTIKEG EI0POPEC €NIBapUVoUV Ta anoTEAECUATA TNG XPrONG Nou apopouy.

EninAéov o 'OpINOG Napéxel oTa OTEAEXN TOU CUMNANPWHATIKO IBIWTIKO oUVTA&odoTIKO Npoypaupa. H unoxpeéwon
Tou OpiAou aTo NPOypaupa autd apopd WOvo TNV KaTaBoAr] CUYKEKPIMEVOU NodoU o€ IDIMTIKR ao®aAloTIKn €Taipia
(npdypappa kabopioPEVWV €10(opwV). To nocd yia To 2009 nou €niBApUVE Ta AnoTEAECUATA XPriong aviAde oe
553 Eupw yia Tov ‘OpIAo kal 499 Eupw yia Tnv ETaipia, evw yia To 2008 Ta avtioToixa nood nrav 457 kai 432
Eupw, kal nepihauBavovTal oTIG apoIBEG kal AOINEG NAPOXEG NPOCWNIKOU.

Mpoypappara KaBopiopévwv Mapoxwv

SUppwva pe To Nopo 2112/1920 o ‘Opidog unoxpeoUTal va kaTaBaiel epdana€ we anolnuinon Aoyw €€0dou ano
TNV unnpeoia To 40% Tnc anolnuinong Aoyw andAuonc n onoia unoAoyileTal BAon Tou TeAeuTaiou pIoBoOU Kal TG
npoUnnpeaiac. H noAimikr} Tou OpiAou €ival va kataBaAel wg anolnpinon Adyw €£6dou and Tnv unnpeoia 1o 40%
NG anolnuiwang Adyw anoAuong og GAoug Toug epyaldpevouc e Eaipean Ta uwnAd Kal Peoaia aTeAEXN oTa onoia
kataBaMel To 100% e@doov €xouv oupnAnpwoel 10 xpodvia npolnnpeoiac otov 'OuiAo. TMpokeTal yia un
XPNHATOJOTOUHEVO NPOYPANHA KABOPIOUEVWY NAPOXWV.

‘'Opihog ETaipia
2009 2008 2009 2008

YNoXpeWOEIG kaTd Tnv &vapén 17.760 16.788 16.409 15.924
EninTwon YEow anokTAOEWV and enIXEIPNHATIKEG CUVEVODEIG 43 313

AvaloyioTikd kepdn/{npiEg avayvwpiopéva angubeiag otnv Kabapr) ©gon (1.673)  (1.319) (1.532)  (1.185)
EniBapuvon yia Tn xpron 3.683 3.501 3.229 2.709
Mapoxec nAnpwOeioeg (1.326) (1.523) (1.211) (1.039)
ZuvoAo An§ng xpong 18.487 17.760 16.895 16.409
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Ta nood Ta onoia avayvwpifovTal w¢ £E00a 6oov apopd To ouvTa&iodoTIkO Npdypauua eival Ta akdhouba:

'OpIAOG ETaipia
2009 2008 2009 2008
KOOTOG UNnpPeaI®V TPEXOUTAG XpHong 1.849 1.742 1.552 1.595
KoaTog eniTokiou 1.024 829 945 779
KOaTOG Uunnpeaiov nponyounevng Xprong 23 22 21 25
ErmnAgov napoxeg 787 908 711 310
ZOvolo ARENG XPAONG 3.683 3.501 3.229 2.709

H emiBapuvon yia Tn xpnon &xel nepiAn@Bei oTta £€0da npoowrnikoU OTIC KATWOI KATnyopieg Tou Aoyapiacuou
anoTeAeopATwV XpHong:

‘OMIAOG Etaipia
2009 2008 2009 2008
KooTog NnwAnBévTwV 407 379 296 292
'E€0da d1aBeang 2.812 2.645 2.541 2.034
'E&0da dioiknong 464 477 392 383
Z0volo 3.683 3.501 3.229 2.709

O1 yeTaBoAég atnv ebhoyn a&ia (fair value), Twv KaBopICUEVWY NAPOXWV EXOUV WG EENC:

‘OpIAOG ETaipia
2009 2008 2009 2008
YNoXpewoeiG KaBopIoHEVWV
napoxwv Kata Tnv &vapen 18.199 17.092 16.679 16.219
KOGTOG UNNPETIV TPEXOUOAG
XPAONC 1.734 1.742 1.552 1.595
KoéoTog enitokiou 1.024 829 945 779
AvaloyioTika (€é00da)/€Eoda (1.673) (1.319) (1.532) (1.185)
Mapoxég nAnpwbeioeg (1.326) (1.523) (1.211) (1.039)
Ynoxpéwon and ennpoobeTeg
KaTaBoAEg kal £E0da 935 1.220 782 310
Ynoxpewoeig kaBopIoPEVWV
napoxwv npIv Tn Hn avayvmpion
€EO0WV NPONYOUHEVWV XPrOEWV 18.893 18.041 17.214 16.679
Mn avayvwpiouéva €€0da
nponYoUHEVOV XPHOEWY (406) (281) (320) (270)
YNOXPEMCEIG KAOOPICHEVWV
napoxwv kara Tnv AREn 18.487 17.760 16.895 16.409
'OpIAOG ETaipia
2009 2008 2009 2008
Mapouaoa a&ia Twv KePaAalonoINUEVWY
UNOXPEWOEWV 18.893 18.041 17.214 16.679
Mn avayvwpiopéva €50da
nponyoUHEVWV XPHOEWV (406) (281) (320) (270)
ZUvolo 18.487 17.760 16.895 16.409

O1 KupIOTEPEC NApadoxEG Nou Xpnaiygonoindnkav gival ol €ENcG:

‘OpiIAog/ETaipia

2009 2008
MposEoPANTIKO €MITOKIO 6,3% 5,8%
Avapevopevo nocooTd augnong Twv KIoBwY 3,5% 4,0%
Avapevopevog nAnBwpIopog 2,0% 2,5%
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29. MpoBAéyseig

O1 npoBAEWEIC apopoUv NONITIKEC Kal DIOIKNTIKEG UNOBETEIC, UNOXPEWON ANOKATACTACNG MIOCBWUEVWY KTIpiwV
Kabwc Kal Tnv avakUKAwaon.

‘OpiAog Etaipia
Kata tnv 01.01.2009 3.000 2.759
EninTwon YEow anokTHOoswV and eniXeEIPNUATIKEG CUVEVOIDEIG 10 -
MeTapoAn xpnong 1.152 851
Kara tnv 31.12.2009 4.162 3.610
O1 npoBAéWeIg avallovTal wg akoAoUBwg:
‘OpIAOG ETaipia
MoAITIKEG Kal BIOIKNTIKEG UNOBETEIG —EKTAKTEG NPOBAEWEIG 1.175 925
YnoxpEwan anokataoTaong HMICOWHEVWVY KTIPIKV 2.401 2.152
Tokol and unoxpEwaon anokaTaoTaong HICBWHEVWV KTIpiwV 532 493
MpoBAswn avakUKAWoNG 54 40
YnoAomno Tnv 31.12.2009 4.162 3.610

30. MakponpOBECHEG UNOXPEDOEIG And XPNHATOSOTIKEG HICOMOEIG

YNoXpewOoeI§ ano XpnuaTodoTIKEG MITBWOEIC KUPIwG agopolV TNV ayopd EVOWUATA MEPIOUTIAKA OTOIXEId,
£YKATAOTACEIC KAl EEONAICHOC:

‘OpiAog Etaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Kata To npwTo £TOG 1.420 1.236 - -

Anod To 0eUTEPO WG TO NEUNTO ETOG 780 2.099 - -

MeTd To NEPNTO £TOG - - - -

2.220 3..335 - -

31. AoINEG HaKPONPOOECHEG UNOXPEWNTEIG
‘OpiIAog ETaipia

31.12.2009 31.12.2008 31.12.2009 31.12.2008
KpaTIKEG eniXopnynoeIg 1.310 - 1.240 -
®opog unepagiag and avanpooappoyn nayinv - 181 - 161
AnoTiunon ASITOUPYIKWV HICBWOEWY 4.778 5.159 - -
Noina 279 279 279 279
ZUvolo 6.367 5.619 1.519 440

Metd and Tnv unaywyn TnG Etaipiac otov avantu&iakd N. 3299/2004 kai Tnv and 30.12.2009, npwtn £kOeon
KevTpikou Opyavou EAéyxou, niotonoinnkav ol enevOUTIKEG dandave¢ TnG Ertaipiac nou agopolv Tov
EKOUYXPOVIOUO povadag epodiaoTiknG alucidac otnv Mavdpa ATTIKAG. ZUu@pwva Pe Ta napanavw n Etaipia
aveyvwpioe nooov Uwouc 1.833 Eupw wg anaitnon and Tto EMnvikd Anudoio €k Tou onoiou nogov 1.240
avayvwpioTnKe OTIC AOINEG PAKPOMPOBETUEC UNOXPEWTEIC, Kal Nood 593 Eupw kataxwprOnke ota Aoind £coda
EKMETAANEUTEWG TNG KAEIOPEVNC XPAONG WG avaloyia eniXopnyroswc.
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32. Bpaxunpo0eouoc dAVEIOHOG

Katd tnv nepiodo anod 01.01.2009 £wc 31.12.2009, o 'OPINOG NPOERN O£ PEMOVWUEVEC ANWEIC BpaxunpdBeopou
davelopoU NpoKeINEvou va KaAUWel OTIYHIaieC avaykeg Tou ONwe TN CUMNANPWON Tou Kepahaiou Kivnong kabwc
£niong Kal TNV KGAuwn PEPOUG TWV €MEVOUTIK®WY TOU avaykwv. Tnv 31.12.2009 o 'OupiAog £xel BpaxunpoBeouo
daveiopod 27.800 Eupw, To de péoo Uwocg daveloyoU aviiABe os 46.773 Eupw He éva PECO OTABUIKO EMITOKIO 3,72%.
AvTioToixa, n ETaipia dev €xel BpaxunpdBeopo daveloud, To O péoo Uwog davelodoU aviiAbe os 18.630 Eupw pe

£va YECO OTABUIKO €MITOKIO 3,18%.

Eav To Uwog Tou eniTokiou NTav uynAoTepo Katd 50 povadeg BAoNC kal OAEC ol UNOAOINEC NAPANETPOI NAPEPEVAV
oTabepec Ta kEPDN TNV 31.12.2009 Ba rTav peiwpéva kata 228 Eupw yia Tov ‘Opiho kal 94 Eupw yia Tnv ETaipia.
AuTd KUpiWC opeiAeTal oTnVv €kBean Tou OPIAOU OE EMITOKIAKO KivOUVO AOYw TOU BpaxunpoBecpou daveiopou Tou

HE KUMAIVOPEVO EMITOKIO.

33. YNOXPEWOTEIG ano EUnopiki dpaocTnpioTnTa

‘OpiAog Etaipia

31.12.2009 31.12.2008 31.12.2009 31.12.2008
MpounBeuTéc 221.743 178.922 210.398 171.802
MpappdTia nAnpwTEa 3.947 4.442 3.947 4.442
MoTWTESG 38.806 24.991 34.608 19.923
Enimay£g nANPwTEEC 16.033 14.346 13.879 14.148
EKNTWOEIG Npog NENATES 4.449 3.854 4.372 3.908
NOIMNECG UMOXPEMOEIC — MPOKATABOAEG NEAATGOV 959 1.202 285 337
Zuvolo 285.937 227.757 267.489 214.560

H Aioiknon Bswpei 0TI n AoyIoTIKA a&ia Twv UNOXPEWOEWY O NPOUNBEUTEC Npooeyyilel TNV UAoyn a&ia Touc.

34.'E0da xprong nAnpwTEa

‘OpiIAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
MpoBAewn emdodparog eniteugng oToxwv (bonus)
Kai un AneBeiowv adeiwv 7.736 7.220 6.724 6.177
Tokol NANPWTEOI 3.902 3.969 3.873 3.937
NOINEC YNOXPEWTEIG 5.823 4.357 5.264 3.609
Zivolo 17.461 15.546 15.861 13.723
35. Aoinég BpaxunpoBECHEG UNOXPEDTEIG
‘OpiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Noinoi ®opol NAnpwTEOI
(PMNA, napakpaToUpevol Gopol, ®MY kai Aoinoi Gopor) 11.466 10.040 10.914 9.586
ACQANIOTIKOI OpYaVIGUOI 9.600 8.343 8.067 7.233
AnodoXEG NANPWTEEG 7.098 6.240 6.054 5.414
Aoina 2.664 2.418 2.627 2.371
Z0volo 30.828 27.041 27.662 24.604
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36. AEITOUPYIKEG HICOWOEIG

O 'Ouhog €xel npoPei og LICBwTAPIa GUPBOAala evoikiaonc / UNevoIKiaoNnG KATaoTNUATWV Kal JETAPOPIKOV HETWV
ano Ta ornoia anoppeouV ol KATwoI:

EAAXI0TEG HEAAOVTIKEG UNOXPEWNTEIG

‘OpiAog Etaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Katd To npwTo £€T0G 31.221 27.925 26.999 64.696
Ano To JeUTEPO £WG TO NEPNTO ETOG 22.613 21.689 21.368 21.461
META TO NEPNTO £TOG 1.673 2.422 1.464 2.422
EAAY10TEG HEAAOVTIKEG ANAITAOEIG
‘OpiAog Etaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Katd To npwTo £€T0G 1.486 1.371 1.515 1.538
Ano To JeUTEPO £WG TO NEUNTO ETOG 133 277 137 298

MeTA TO NEPNTO £TOG - - - -

KaTtd Tnv Tpéxouoa Xprion Ta anoteAéoparta Tou Opilou enmiBapuvenkav pe piobwuaTta Uwoug 32.887 Eupw Kal
NG ETaipiag pe 28.919 Eupw.

Ta nooda Tou 2008 €xouv enavaunoAoyiobei w¢ anoTéAeopa aAAayng TnG AoyIOTIKNG apXnG. Mexpr To 2008, o ‘OIAOG
YVWOTOMNoIoUoE TIG EAAXIOTEG UNOXPEWTEIG HEXP!I TNV ANEN TwV MIoBwTNpiwv CUMBOAdIWY TWV KATAOTNHATWY EVW Ano
To 2009 oUpgwva pe To AAM 17, yvwoTtonolei TIC eAAXIOTEG MEAAOVTIKEG UMOXPEWOEIG UMOAOYI(OHEVEC WEXPI TNV
«ehaxiotn nepiodo picbwaong». TMa Tnv nAsiowneia Twv WIoBwTnpinv, n g\axiorn nepiodog Hiobwong opileTal ot
dIdpKeia TPIAGVTA Pnv@v anod Tnv unoypagr) Tou cupBoAaiou.

37.ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Tnv 31.12.2009, Ta unoAoina Twv ANAITNOSWV Kal UNOXPEWOEWV TNG ETaipiag, Ta omoia €xouv npokUWel ano
OUVaAAayEC PE Ta ouvOEdEPEVA NPOC AQUTHV WEPN, EXOUV WG EENG:
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37.1 YNIOAOINA AMNAITHZEQN/YNMOXPEQZEQN

YNOXPEQEH
ENOMOIOYMENEZ MH ENOMOIOYMENEZ
ETAIPEIA | ETAIPEIA
IYM/XQN & | ZYM/XQN
EMMOPIAZ & IOYNEP
AA®A BHTA TPO®IMON |EMIMOPIAZ | MAPKET | DELHAIZE | MEGA |DELHAIZE
BAZIAOMNOYAOZ M.E.N.E. & TPOOIMON| KOPY®H| GROUP |IMAGE|AMERICA
A.E. ENAAE.| SIAEE. | MENE | AE. S.A. S.A. Inc. | Zivolo
AA®A BHTA BAZIAOMOYAOX
A.E. 1 8.604 24.271 1 1.437 659 123 155 35.250
ENA A.E. 14 - - - - - - - 14
& [ETAIPEIA YM/XQN KAI
L [EMNOPIAZ TPOGIMON
2 [M.E.N.E. & SIAE.E. 598 - - - - - - - 598
=
< [ETAIPEIA YM/XQN KAI
EMMOPIAZ TPO®IMON
M.E.N.E - - 11 - - - y - 11
ZOYMEP MAPKET KOPY®H
A.E. 13 - - - - - - 13
DELHAIZE GROUP S.A. 8.841 511 420 - - - - 1 9.772
Zuvoho 9.466| 9.115 24.702 1  1.437 659 123 155 45.658
37.2 ZYNOAA ATOPQN/NQAHZEQN
ATOPAZTHE
ENOMOIOYMENEZ MH ENOMOIOYMENEZ
ETAIPEIA | ETAIPEIA
IYM/XQN & | ZYM/XQN
EMMOPIAZ & ZOYNEP
AAGA BHTA TPOGIMON |EMMNOPIAZ| MAPKET |DELHAIZE| MEGA [DELHAIZE
BAZIAOMOYAOZ M.E.N.E. & [TPOGIMQN| KOPY®H | GROUP | IMAGE |AMERICA
A.E. ENAAE. | SIAEE. M.E.N.E A.E. S.A. S.A. Inc. | Zivoho
AAGA BHTA BAZIAOMOYAOZ
A.E. - 99.682 50.666, 2 1.280 869  1.811 131/154.441
ENA A.E. y - - - - . y -
w [ETAIPEIA ZYM/XQN KAI
= [EMMOPIAZ TPO®IMON
T |M.E.N.E. & ZIA E.E. 4.994 - - - - - 1 4.994
S [ETAIPEIA ZYM/XQN KAI
E |[EMNOPIAZ TPOGIMON
M.E.N.E - - 9 - - - - 9
DELHAIZE GROUP S.A. 11.924 452 413 - - - - 12.789
Zovolo 16.918 100.134 51.088 2 1.280) 869 1.811 131/172.233

O1 auoIBEC Twv PeEA@V Tou AloiknTikoU ZUpBouAiou TnG ETaipiac kaBwe Kal Twv BaAciKwV OIOIKNTIKWV OTEAEX®V TNV
31.12.2009 kai Tnv 31.12.2008 avaAUovTal wG akoAoUBwG:

31.12.2009 31.12.2008
AOIBEG 3.191 2.563
Bonus 436 435
Epyod0TIKEG EI0POPEG 217 112
ZuvTagiodoTIKa npoypappaTa 103 111
IaTpoPApPUAKEUTIKN) €10(OPA 21 20
Z0voAo 3.968 3.241
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38. KEOAAAIOYXIKEZ AEZMEYZEIZ

O 'Opidog kai n Etaipia €xouv deopelosiC yia Tnv dnokTnon NEPIOUCIAK®Y OTOIXEIWY, E€YKATACTACEWV KAl
g€onAiopou Uwouc 8.251 Eupw kai 7.637 Eupw avTioTolxa.

39. ENAEXOMENEZ YNOXPEQZEIZ KAI AMNAITHZEIZ

1. 'OAec o1 ETaipiec pe €dpa Tnv EAGda undayovTal oe @opoAoyikd £Aeyxo. O ‘OMINOC mépav TNG (POPOAOYIKNG
avapopPwonG TwV anoTeAeOPATWV , npofaivel o NPORAewn nMIBavnc PopoAoyIKNG €NIBAPUVONG WC ANOTEAEOUA
€VOC @opoAoyIkoU eAEyxou BacilOPevn O€ I0TOPIKA OTOIXEIA and POPOAOYIKOUC EAEYXOUC NPOYEVESTEPWV XPHOEWV.
QOTO0O0 N TUXOV €MINAEOV (POPOAOYIKN €NIBAPUVON OPICTIKOMOIEITAl HOVO HE TNV OAOKANPWON TOU (QopoAoyikoU
gAEyxoU.

MNa v etaipia «<AA®A BHTA» BAZIAOMNOYAOZ A.E. kai Tnv eTaipia ENA A.E. napapévouv aveéAeykTeG ol XPHOEIG
META TV Xpnon Tou 2007. MNa TIc xpriosic 2003, 2004, 2005, 2006 kai 2007 yia Tov 'OuiAo €xouv BeBaiwbei and
NMPONYOUHEVO (POPOAOYIKO EAEYXO, MAPAKPATOUUEVO! PpOPOI £1000AUATOC Baocel Tou apBpou 13 Tou K.N.2238/1994,
ouvoAikoU noogoU 472 Eupw. Ma Touc @opouc auTtouc o ‘OWIAoG £xel npooUyel oTa kad’ UAn apuodia dikaoThpid
Kal EKTIATAl OTI Ol NPOOPUYEG Ba Yivouv OEKTEG.

Ma Tnv anoppopnBeioa eraipia P.L.L.C. S.A., ol XproeIg JeTayeveaTePeC TNG 31.12.2006, NapapéVOUV AVEAEYKTEC.

MNa tnv «ETAIPEIA YMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.N.E. kai ZIA E.E.» kar Tnv <«ETAIPEIA
SYMMETOXQN KAI EMMNOPIAYX TPODIMQN M.E.M.E.» €xel dievepynOei kal oAokANPwOEi (POPOAOYIKOG EAEYXOC £WXC
Kal Tn Xprion nou €Ange tnv 31.03.2008.

Ma tnv etaipeia ZOYMNEP MAPKET KOPY®H A.E. €xel dievepynOei kal oAoKANPpwOEi popoAoyIKOG EAEYXOC €WG KAl TN
xprion nou é\nge Tnv 31.12.2008.

2. Tnv 05.07.2005, n Emirponr AvTaywviopou e Tnv un’ apiBuov 284/1V/2005 anogaacr) TnG enéBaie atn PNTPIKN
Etaipia npdoTigo Uwoug 739 Eupw (cupnepIAapPavouévou Tou TEAOUC XapToonou) yia napdBacn Tou ap.l Tou
N.703/1977. H ETtaipia npoogépuye Katd TnC wG Avw anoPaceswc oTta kad’' UAn apuddia dikaoThnpia Kar Tnv
28.04.2006, To Al0IKNTIKO EQeTeio ABnvmv €EEdWae TV un’ apiBuov 1471 andgpaor) Tou PE TNV ornoia anodexeTal
£V UEPEI TNV NPOOQUYN TNG ETaipiag kai yeiwvel To eniBANBEv npooTiyo oTo nocd Twv 130 Eupw, evw napaiAnia
diatalel Tnv emoTpogr] Tou kataBAnBevroc napaBolou Uwoug 100 Eupw otnv ETaipia wG axpewoTATWG
kaTaBAnBevToc. MapahinAa To SikaoTnpio cupwn@ilel Ta JIKAoTIKAa €€0da YETAEU Twv diadikwv. H andgpacon auTh
€nedobn otnv ETaipia Tnv 08.09.2006. Tnv 14.11.2006, n ETaipia unéBale aitnon avaipeong kata TngG avmTEPW
ano@Aocews evwniov Tou XTE kal n undBeon avapevoTav va ekdIKkaoTei katoniv avaBoing Tnv 08.10.2008, evwmniov
TOU 20U TUAMATog Tou 3TE. H ekdikaon aveBAnOn ek véou yia Tnv 14.01.2009, aA\d napanéu@Onke oTnv
OMopélela Tou 3TE kai enpokerto va oulntndei kata Tn dikaoiwo TnG 06.02.2009, ondTe kal avapAnBnke e
npwTtoBouAia Tou dikaoTtnpiou. H véa nuepounvia opiobnke n 04.12.2009, ondte Kai OIKAOTNKE. AVAMEVETAI N
anodgaon.

3. Tnv 19.12.2007, n Enirponn AvraywviopoU Pe Tnv un’ apiuov 373/V/2007 anogaacr TnG, enéBale oTn PNTPIKN
ETaipia npoaTigo Uwoug 1.088 Eupw (xwpic To TEAOG ¥apToorUou) yia napaBacn Tou dapbpou 1 Tou N. 703/1977,
To onoio €xel Non kataBAnbei. H ETaipia kaTéBeoe eunpdBeopa npoopuyn katd Tnc wg avw andgaacng, n onoia
apxika eixe opioTei va oulnTnOei oTic 12.06.2008, aAaG avaBAnBnke autenayyeATw yia Tig 22.01.2009, ondTe kal
006nke auTenayyeATweg avaBoAn yia Tnv 15.10.2009 kai ek véou, yia TIC 11.02.2010, ondte kal OIKACTNKE.
Avapéveral n anoégaaon.

4. Me Tnv npd&n BePaiwong napaBaong, wg apiBpog npwTokdAou 28 Tng 19.03.2009 n AietBuvon Tpoipwy Kal
MoTwv Tou Ynoupyeiou AvanTuéng, kateAoyioe npodoTiho Uwoug 192 Eupw otn unTpikr ETaipia, yia napdBaon Tou
apbpou 17 Tng A.A. 14/89. H Etaipia kaTéBeoe npoo@uyn KaTd TNG WG avw anopaocnc, OMwG n nuepounvia
€kdikaaong dev €xel akOua opIadEi.
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5. Tnv 27.04.2009, n Emitponr AvraywviopoU pe Tnv un’ apiBpov 441/V/2009 anogaocr Tne, enéBale aTn UNTPIKNA
Etaipia npdoTipo Uwoug 222 Eupw (Xxwpic To TEAOC XapToonyou 5 Eupw) yia napaBacn Tou apbpou 1 napayp.1
Tou N. 703/1977 TO onoio €xel ndn katapAnBei. H Etaipia katebeoe eunpdBeopa npoouyn katd TnG w¢ avw
andégaongc, n onoia €ixe oploTei apxika va oudntnBei oTig 10.11.2009 kai n onoia avaBAnBnke yia Tig 12.10.2010,
AOY®W N NPOOKOMIONG PakéAoU ano Tnv Enirponr Avraywviouod.

40. ANMOKTHZEIZ OYIFATPIKQN-ENIXEIPHMATIKEZ ZYNENQZEIZ
AnokTnoEeIg pEéoa oTo 2009:

>TiG 23 NogpBpiou 2009, o ‘Opihog anekTnoe To 100% TwV PETOXWV Kal TwV JIKAIWHATWY WYAPWY TNG EAANVIKAG KN
€lonypévng o€ XpnuaTtiotipio eTaipiag Aiavikng nwAnang KOPY®H A.E. ‘EvTeka kaTaoTAATa, €K Twv onoiwv Ta dUo
gival 1I910KTNTa Kal €&va KEvTpo dlavoung anoktnénkav évavTl Tinuatoc Eupw 6.805. 'Eva and Ta kataoThuata
£kAeloe oTo TENOG Tou 2009 kal Ta undloina déka Ba peratpanouv o «AAGA BHTA» kaTtaoTrnuaTa npiv 1o TEAOG
Tou 2010.

O1 elAoyec a&iec nou £xouv NPoBA@Bei yia Ta Npoadiopioiua NEPIOUCIAKA OTOIXEIQ EVEPYNTIKOU Kal nadnTikou yia
Tnv KOPY®H AE katd Tnv nuepounvia e&ayopdg £xouv wg €ENG:

EuAoyn aia Tng e§ayopaocOeioag eTaipiag

Aula NeploUCIaKa aToIXEIa 700
EvowpaTa nepiouciaka OTOIXEId, EYKATAOTACEIC KAl EEONAITUOC 3.195
AnoBuara 2.929
Epnopikéc anaitoeic kal AAa aTolxgia evepynTikoU 1.011

7.835
MakponpOBETUEC UNOXPEWTEIC (664)
BpaxunpdBeopog daveiopog (1.800)
EMNOPIKEG UNOXPEWTEIG (5.793)
AMa BpayxunpoBeoya aToixeia nadnTikoU (1.362)
KaBapr) ©gon (1.784)
MpokUnTouoa unepagia 8.589
ZUvoAo TIHRpAaTOoG KaTaBAnOEVToG O HETPNTA 6.805

H unepagia nou €xel npoPAepBsi avepxeTal oe € 8.589 kal anodideTal 0Ta NAEOVEKTAKATA MOU AnoppEoUV ano Tnv
nepioxn, kabwg o 'OpINoC evioxuel Tn B£on Tou oTn Bopeloavatohikry EAMGda 6nwc niong kai Tnv anokTnon Tne
neAaTelakng BAoNG TWV KATAoOTNUATWY TNS Kopupric.

Anod Tnv nuepounvia e&ayopdc, Ta anokTnB&évTa KATAOTNUATA £XOUV CUVEICPEPEI KATA Nocd €2.939 ota £€0000 Tou
Oupilou oTo 2009 kai kupiwg Adyw Tng diadikaoiac Tou WETaoXnuaTiopou, npayuaronoinos {nuia Eupw -€760.
Eav n ouvévwaon eixe dlevepynBei oTIC apxXEG TNG Xpriong, Ta £0oda Tou Opidou oTo 2009 Ba sixav au&nBei nepinou
KaTd € 26.000.
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41. ZnpavTika Feyovora

2T 18.05.2009, n etaipia DELHAIZE GROUP S.A. péow TnG Buyatpiknc Tng DELHAIZE "THE LION" NEDERLAND
B.V (o MpoTeivwv) unéBale NpoalpeTIKA dNUOCIa NPOTACN yid TNV andkTnon ToU GUVOAOU TWV KOIVWV OVOUAOTIKWV
METOXWV TNG ETaipeiac, Tic onoieg dev KaATeiXe kaTd Tnv nuepounvia auTtn, évavt 30,50 Eupw avda MeToxr.

>7ig 05.06.2009, To AloIKNTIKO ZUPBoUAIO Tng Emimponng Kepahaiayopdc evékpive To NAnpo@opiakd JeATiO Tou
MpoTeivovTta OXETIKA PE TN Anuooia MpoTaon svw n nepiodoc anodoxnc TG Anuooiag MpoTaong Eekivnoe OTIC
12.06.2009 kai £éAn&e oTic 09.07.2009.

>TIc 29.06.2009 o MpoTeivwv kaTéBeoe aitnua yia Tnv avabewpnon TnG Anudoiag MpdTaong nou agopolcs oTnv
al€&non Tou apxIKWS NPooPepBEVTOC TIHNKATOC Katd 3,50 Eupw, dnAadrn and 30,50 Eupw ava Metoxn oe 34,00
Eupw avad MeToyr) , aitnua nou evekpidn oTig 30.06.2009.

Katd tnv Af&n tng Mepiddou Anodoxnc, otic 09.07.2009, 135 pétoxol Tng ETaipsiac anodexdnkav vOpipa Kai
€ykupa Tn Anudoia MpdTaon (Npoo@Epovtag ouvolika 2.680.324 MeTOXEC, Ol OMOIEC AVTINPOOWMNEUOUV NOCOOTO
nepinou 21,05% Tou cuvoAikoU kaTaBeBANKEVOU WETOXIKOU Kepaiaiou kal Twv dIKAIWUATWY Wngou Tng ETaipeiac.

EninAgov, ano Tnv Huepopnvia tng Anuooiag Npotaong péxpr kair Tn Angn Tng Mepiddou Anodoxng, o MpoTeivav
ayopace péow Tou XpnuaTioTnpiou ABnvwv ouvoAika 406.519 MeToxEc, ol onoie¢ avTinpoownelouv MooooTOo
nepinou 3,19% Tou ouvoAikoU KaTaBeBANUEVOU PETOXIKOU KEPAAQiou Kal Twv AIKAIWPATWY Yneou Tne ETaipeiac.
Katda tn Ajén dg, Tng Mepiddou Anodoxng, oTic 09.07.2009, o MpoTeivwv KaTeixe GUVOAIKA 11.397.457 METOXEC Ol
OMOIEG avVTINPOCWEUOUV NoooaTo nepinou 89,51% Tou guvoAikou kaTaBeBAnpEVOU PETOXIKOU KEPAAQIOU Kal TwV
dIkaiwpaTwv Yngou Tng ETaipeiac,

Katd tnv 31.12.2009 o MpoTeivwv kaTeixe ouvohika 11.451.109 MeTOXEC O OMOIEG AVTINPOCOWNEUOUV MOCOCTO
nepinou 89,93% Tou auvoAikoU kaTaBeBANKEVOU LETOXIKOU Kepaiaiou kal Twv dIKAIWPATWV WhRgou Tng ETaipiac.
42. ApoIBEG OpkWTWV EAEYKTOV AOYIOT®OV

O1 GUVOAIKEG AOIBEG MOU XPEWOE, KATA TO OIKOVOUIKO £TOG 2009, TO VOMIHO EAEYKTIKO ypageio avaluovTal wg
akoAoUBwG:

2e XINGdec Eupm OMIAOXZ ETAIPIA
APOIBEC YIa TOV UMOXPEWTIKO EAEYXO TWV OIKOVOUIKWY KATAOTACEWV: 244 155
AUOIBEG yia AOINEG UNNPETIEG EAEYKTIKNG PUONG: 74 74
Total 318 229

43, MeTayevéoTepa FeyovoTa

Aev unapxouv onuavTika yeyovota HeTd Tnv 31.12.2009 kai péxpl TNV ouvtagn Twv ETRoiwv Olkovopikwv
KataoTraoswv, nou Ba dikaioAoyolaav Tnv Tporonoinan f TNV Npooapuoyr Touc.
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Mpog Tnv TakTikn Mevikr ZUvEAeuon Twv METOXWV
NG eTaipiag «<AA®A BHTA» BAZIAOIMNOYAOZ A.E.
(A.M.A.E. 13363/06/B/86/17)

Eni Twv Oikovopikwv Kataotdoswv Tng 31.12.2009

H napouoa ‘ExBeon Menpaypévav avTanokpiveTal PE NEPIEKTIKO Tpono oTi¢ diaTtageligc Tou K.N. 2190/1920 kai
Tou KartaoTaTikoU Tng ETaipiac.

OIKONOMIKA ANOTEAEZMATA

3TIG ETNOIEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou OpiAou nepiAapBavovTal yia npwTn Qopa Ol OIKOVOUIKEG
KaTaoTacelg TG BuyaTpikng eTaipiag ZOYMEP MAPKET KOPY®H A.E. Tng onoiag n €€ayopd oAokAnpwelnke Tnv
23.11.2009. Enionc Ta OIKOVOMIKG OToIXeia TNG €&ayopacBeioac etaipiac ETAIPEIA SYMMETOXQN KAI
EMMOPIAZ TPO®IMQN M.E.M.E. kai ZIA E.E. yia Tnv xpnon 2008, agopouv To diaotnua and 01.04.2008
(nuepopnvia eEayopac) £wg 31.12.2008.

Ma Touc napandavw Adyouc Ta anoteAéopara Tng 31.12.2009 dev eival CUYKPIOIPA HE AUTd TNG NEPOIVIG XPRONG.
Ta EvonoinMéva olkovopIika Peyedn Tou Opilou eEehixBnkav wg akohouBwc:

O KukAog Epyaciov (nwAnoeig) aviAbe oe 1.473,1 ekat. EYPQ and 1.337,1 exart. EYPQ 10 2008,
napouoialovrag auénon kata 10,2% o@eINOUEVN 0TV EUNOPIKA NOAITIKNA TNG ETaipiac, oTn diapkr npoondbeia
yla TNV avaBaduion Twv kataoTnudtwv Tng, Kabwe Kal OTn GUVEICPOPA TWV VEWV KATACTNUATWV Kal TWV
KaTaoTnuAaTwy, T000 TG £Taipiac: ETAIPEIA YYMMETOXQN KAI EMMOPIAS TPO®IMQN M.E.M.E. ka1 ZIA E.E.,
000 kal Tng eTaipiag: ZOYMNEP MAPKET KOPY®H A.E..

Ta MikTa AnoTteAéoparta (MiIkTO k€Epdog) aviABav o€ 350,1 ekat. EYPQ 1o 2009 and 302,6 ekat. EYPQ TO
2008 napouaialovrag au&non katd 15,7%, peyaAUTepn anod auTtn Tou KUKAOU €pyaciov AOyw KUpiwg TNG
opBoAoyIknG OIaxeipiIonG TOOO TwV aAyopwv, 000 Kal TwV anoBepdTwv, KabBwG Kal oTnv anoTEAEOHATIKN
Npowenaon TwV NPOIOVTWY ISIWTIKNG ETIKETAG.

O1 AsiToupyikég Aandaveg aviABav oe 299,0 ekat. EYPQ ano 263,7 ekat. EYPQ To 2008 napoucialovrag
auénon kata 13,4%. H al&non autr avravakAa TiC enevOUCEIG yia TNV avakdivion kai Tnv avapaduion Twv
KATaoTnuaTwv TnG, Kabw¢ kar and Tnv enidpaon TnG OwOEKAUNVNG ASITOUPYIAC TwV AMNOKTNOEVTWV
KATaoTnUATwV TNG eTaipiac XYMMETOXQN KAI EMIMOPIAZ TPO®IMQN M.E.M.E. kai ZIA E.E.

Ta Képdn npo QOopwv, XpPNHATOIOTIKAOV, ENEVOUTIKOV AMNOTEAECHATWV Kal anooBécswv (EBITDA)
aviABav oe 88,9 ekaT. EYPQ évavTi 70,5 ekat. EYPQ 1o 2008, napouaialovrag au&non katd 26,0% o@eIAdpevn
KUupiw¢ oTnVv niTeugn TnG al&Nong TWV NWANCEWVY Kal TOU KAAUTEPOU HIKTOU KEPOOUC.

Ma Tov idio Adyo Ta AsiToupyika Képdn diapoppwbnkav o€ 58,9 ekat. EYPQ evavti 46,0 ekat. EYPQ2 To 2008,
napouoialovrag aténon kata 28,0%.

Ta Ké&pdn npo ®Popwv aviABav oe 52,2 skat. EYPQ ano 41,0 ekaT. EYPQ To 2008, napouaialovrac avénaon
kata 27,3%.

Ta KEépdn peTa Toug ®Opoug aviiBav oe 32,6 skat. EYPQ évavTi 32,7 ekaT. EYPQ To 2008. Ta KEPON HETA

TOUG QOpoUC eival peiwpéva katd 4,0 ekaT. EYPQ AOyw TnG €KTAKTNG €lopopdc nou enmPBAndnke otic 10
AekepBpiou 2009, (N. 3808/2009).
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AkoAoUBw¢, Ta olkovouikd PeyEdn TG ETaipiag eEeAixbnkav wg e&nc:

O KUkAog Epyaciov (MwARoeig) avnAe o 1.393,8 ekatoppupia EYPQ anod 1.289,3 ekaTtoupUpia EYPQ To
2008, napouaialovrac av&non kata 8,1%.

Ta Mikta AnoteAéopara (Mikto Képdog) avnNBav oe 308,1 ekatoppupia EYPQ 1O 2008 ano 277,9
ekaToupUpia EYPQ To 2008, napoucialovrag algnon kata 10,9% peyallTepn ano auTr Tou KUKAOU €pyacionv
AOY®W KUpiwG TNG opBoAoyIKNG dlaxeipiong TOOO TwV ayopwy, 0G0 Kal TWV anobeUaTwy.

O1 AsiToupyikéG Aandaveg avi\dav ot 258,4 ekatoppUpia EYPQ and 231,3 ekatoppUpia EYPQ 10 2008
napouaoialovrac al&non kata 11,7%.

Ta Képdn npo POopwv, XPNHATOIOTIK®OV, ENEVOUTIKOV ANOTEAEOHATWV kal anooBéoswv (EBITDA)
aviABav oe 80,5 ekatoupUpia EYPQ €vavTi 73,2 ekatodpupiov EYPQ To 2008, napouaidlovrac alénon kata
10,0%.

Ta Képdn npo popwv, XPNHATOSOTIK@OV Kadl £NEVOUTIKOV anoTeAeopdtwv (Asitoupyika Képdn)
napouciacav av&non kata 7,6% kai aviABav og 57,1 ekatoupUpia EYPQ évavti 53,1 ekatoppupiov EYPQ To
2008.

Ta Képdn npo dopwv avnrbav oc 50,9 ekatoppupia EYPQ évavri 48,0 ekaToupupiov EYPQ To 2008,
napouaoialovrag al&non kata 6,2%.

Ta Képdn pera Toug ®opoug avnibav oe 32,7 ekatoupUpia EYPQ €vavTi 38,4 ekaTtoupupiwv EYPQ 1o 2008,
napouaoialovrac peinon kata 14,8 % Aoyw Kupiwg TNG EKTAKTNG £I0QOPAG nou niBANOnke oTic 10 AskeuBpiou
2009, (N. 3808/2009) Uwyoug 3,7 ekaTodpupiov EYPQ.

"ExovTac unown TIc napandavw £EAIEEIC, To AIOIKNTIKO ZUPBOUAIO ano@Acios va NPOTEivel Tn dlavoun YEpIoPATog
1 EYPQ ava peToxn.

SuvonTika Ta OIlkovouikd AnoteAéopata Tou Opidou kai Tng ETaipiag katd Tic Xpnoeic 2009 kair 2008,
anoTuUN@VOVTal HEOW TwV ASIKT®V Anddoong Kal ApaoTnpioTnTag we akoAoudwc:

AcikTeEG ANOSOTIKOTNTAG

(% €ni Tou KUkAou gpyaci®v) Opikog Eraipia

2009 2008 2009 2008
MepiBwpio MikToU KEpdoug 23,8% 22,6% 22,1% 21,6%
MepiBopio EBITDA 6,0% 5,3% 5,8% 5,7%
MepiBwpio Aerroupyikou Képdoug 4,0% 3,4% 4,1% 4,1%
MepiBwpio Kepdwv npo ®opwv 3,5% 3,1% 3,7% 3,7%
MepiBwpio Kepdwv peTA Toug DOpOUG 2,2% 2,4% 2,3% 3,0%
AcgikTeg ApaoTnpioTNTag  (NMHEPEG) 2009 2008 2009 2008
Méon Alapkeia Enapkeiag AnoBepaTwv 35,1 35,2 31,5 32,1
Huépeg MioTwong Mpopundeutav 92,9 80,4 89,9 77,4
Huépeg Eionpa&ng Epnopikav Anarmmoewy 10,6 11,3 19,0 18,2

Kata To 2009, To Uyog Twv enevdloewv Tou Opidou aviABe oe 57.020 xiAiadeg Eupw kai Tng ETaipiag aviABe
o€ 51.638 xINAdeG Eupw Kal dIaTEBNKE yia TNV €NEKTACN Kal TNV avaBaduion Tou dIKTUOU NWARCEWY Kabwe Kal
yla TNV avanTtu€n Tou VEou TNG podIacTIkO KEvTpo oTa OvoguTa. O1 enevOUCEIC NMoU apopolv TNV Opyavikn
enéktaon Tou Opilou xpnuaTodoTndnkav anod €IGPOEC NPOEPXOMEVEC AMO TIG AEITOUPYIKEC TOU OpaaTNpPIOTNTEG
Kal ano BpaxunpoBeopo davelopo.

Katd Tn didpkeia TnG Xpnong, o ‘OWIAOG NpoéPn Ot HPEPOVWHEVEC ANWEIC BpaxunpdBeopou daveiopou
NPOKEINEVOU va KAAUWEI OTIYMIaiEG avayKeG TOU ONWG Tn CUKNARPWON Tou KepaAaiou kivnong kabwg eniong kai
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TNV KAAUYN HPEPOUC TWV ENEVOUTIKWV TOU avaykwv. Tnv 31.12.2009 o BpaxunpdBeopoc daveiopoc Tou Opilou
avepyeTal og 27.800 xihiadec Eupw.

>TOV TOMEQ TNG OPYaVIKNG ENEKTAonc, n avantufiakn dpaoTnpioTnTa Tou OpiAoU OuvexioTnKe e Tn AsIToupyia
EVVEQ VEWV KATAOTNHATWY OOUNEP-UAPKET Kal dUO KATAoTNUATWV JIKaIOXPNONG.

>T0 TENOC TNG XPnone, To dikTuo NwARoewv Tou Opilou apiBuei 216 kataoTiuata and Ta onoia 167 eival
eTaipikd kataoTApaTa Alavikig nwAnong, 39 avikouv oTo OikTuo dikaidxpnong (franchising), kar 10
KATaoTANATa €ival KaTaoTrPaTa XovOpIKAG NWANCNG.

H Etaipikn Koivwvikn EuBUvn ATav kai napapével Bepehiodng aia Tng Etaipiag. ZnuavTikog agovag Tng
€K(PACNG TOU KOIVWVIKOU pdAou Tng “AADA BHTA» eival n npooTacia Tou nepiBallovTtog. H ETaipia enékTelve
oc 45 KataoTAMaTa Tnv eykatdortaon Keévrpwv AvakUKAWONG evw Tautoxpova npogfn oe SIa@nuIoTIKN
ekaTpareia yia T diadoon TnG avakUKAWoNC.

ZHMANTIKA TrEFTONOTA

27iG 18.05.2009, n eTaipia DELHAIZE GROUP S.A. péow Tng Buyatpikig Tng DELHAIZE "THE LION" NEDERLAND
B.V (o Mpoteivwv) unéBale npoaipeTikry Onudoia npoTAcn yid TNV anoKTnon TOU CUVOAOU TWV KOIVV
OVOPAOTIKWV PETOXWV TNG ETalpeiac, Tic onoieg Oev kaTeixe KATA TNV nUepounvia autn, &vavt 30,50 Eupw ava
MeToxn.

> 05.06.2009, To AIOIKNTIKO ZUpBoUAIO TnNG Enimponnc Kepalaiayopdc eveékpive TO NANPOQOpIakO JEATIO Tou
MpoTeivovTa oxeTika pe TN Anuooia MpdTtaon evw n nepiodog anodoxnc TnG Anuodaiag MpdTaong &kivnoe oTIC
12.06.2009 kai €An&e oTic 09.07.2009.

>TIc 29.06.2009 o MpoTeivwv kaTEOeoE aiTnua yia Tnv avabewpnon TnG Anuoaoiac MpdTaonc nou apopouoe
oTnv al&non Tou apxIKWG NPOoPEPBEVTOC TINAUATOG kaTda 3,50 Eupw, dnAadr anod 30,50 Eupw avd Metoxr o€
34,00 Eupw ava MeToxn , aiTnua nou evekpidn aTic 30.06.2009.

Kata tTnv Anén Tng Mepiddou Anodoxncg, oTic 09.07.2009, 135 petoxol TnG ETaipeiag anodexbnkav vouipa kai
£ykupa Tn Anuoaia MpoTtaon (Npoo@EpovTac ouvolika 2.680.324 MeTOXEG, Ol OMNOIEC AvTINPOOWNEUOUV NOCOOTO
nepinou 21,05% Tou GUVOAIKOU KaTABEBANUEVOU WETOXIKOU KEPAAQiOU Kal TwV OIKAIWUATWV WHPOU TNG
ETaipeiac,

ErinAéov, anod Tnv Huepounvia Tng Anuoaoiag Mpdtaong péxp! kai Tn ANgn Tng Nepiodou Anodoxnc, o MNpoTeivwy
ayopace PEow Tou XpnuaTioTnpiou ABNvwv ouvoAika 406.519 MEeTOXEC, Ol OMoieC avTINPOoWNEUOUV NOGOOTO
nepinou 3,19% Tou ouvoAikoU kaTaBeBAnuévou PETOXIKOU Kepahaiou kal Twv AIKAIWPATOV WYHQOU TNng
Etaipeiac. Kata Tn AfEn Og, Tng Mepiddou Anodoxng, oTic 09.07.2009, o llpoTeivwv KaTEiXE GUVOAIKA
11.397.457 METOXEC Ol OMOIEC AvVTINPOOWNEUOUV MOCOCTO Nepinou 89,51% Tou ouvohikoU kaTaBeBAnuEvou
MeTOXIKOU KepaAaiou Kal Twv SIkAIwUATwy Wngou Tne ETaipeiac,

KaTtd tnv 31.12.2009 o MpoTeivwv KaTeixe GuVoAIKa 11.451.109 METOXEC Ol OMOIEC AVTINPOOWNEUOUV NOTOOTO
nepinou 89,93% Tou GuvOoAIKOU KaTABREBANMEVOU HETOXIKOU KEPAAQioU Kal TwV OIKAIWHATWV WYHPOU TNG
Etaipeiac,

(B) Tnv 23.11.2009, oAokAnpwONnKe N cuppwvia yia Tnv €Eayopd Tou 100,00% Tou £TAIPIKOU KEPAAAIOU TNG
aAuacidac TpoPipwv TG Taipiag SOYMEP MAPKET KOPY®H A.E ano Tnv “AADA-BHTA” BAZIAOMOYAOZ A.E.
AIAXEIPIZH KINAYNQN

O 'OpIAOG €KTIBETAI OE XPNUATOOIKOVOUIKOUG Kal GAAOUG KIVOUVOUC, CUUNEPIAAUBAVOUEVWY TWV anpoBAENTWV
OIaKUPAVOEWVY ENITOKIWY, MOTWTIKWV KIVOUVWV Kal KIVOUVWV peuaToTNTAc. To GUVOAIKO npdypaupa diaxeipiong

Tou KIvOUvou Tou Opihou £xel OTOXO va €AAXIOTOMNOINCEl TIC APVNTIKEG EMINTWOEIG NMOU MNOPEI va E£XOUV Ol
KivOUVOI QuTOi OTNV XPNHATOOIKOVOHIKT) TOU anodoan.
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H Oikovopikry AielBuvon napakoAouBei kai diaxeipileTal TOUG XPnHATOOIKOVOUIKOUG KIVOUVOUGC GTOUG OMoioug
ekTiBeTal o 'OpiINog. AuTO nepihapBavel, os ouvepyaaoia Pe TIC JIAPOPEG eTalpiec Tou Opilou, TNV avayvwpian,
anoTiunon Kai av XpeIaoTel, TNV avTIoTABUIoN TwV XPNHATOOIKOVOUIK®WV KIVOUVWY. H Oikovopikn AiclBuvan dev
ekTeAEl ouvalayEg kepdoakonikoU XapakTipa ) ouvalhayec nou O OXeTICOVTAl HE TIG EUMNOPIKEC, ENEVOUTIKEG N
daveloAnnTIKEG dpaaTnPIOTNTEC Tou OpiAou.

Ta XpnUATOOIKOVOUIKG NPoiovTa nou Xpnaolponolsi o ‘OPIAOC anoTeAoUVTal KUPIwG and kaTtabéoesic o Tpaneleg,
napaywya XPnHAaToolkovouika npoidvTa, AoyaplaopoUg €I0MNPAKTEOUG kal NMANPWTEOUC, OAveld, HepiopaTa
NANPWTEA KAl UNOXPEMOEIC NOU NPOKUNTOUV and GupBOAala XpnuaTodoTIKNG HioBwonc.

ZuvaAAaypaTikog Kivduvog

O 'Ouihog dpaaTnpionoieiTal anokAEIoTIKA oTnv EAAGda dnou To kupiapxo VOuIoNa gival To Eupw. Q¢ ek ToUToU,
Oev eKTIBETAI OTIC DIAKUPAVOEIC CUVAAAQYUATIK®Y I0OTIHIWY.

O1 ayopEC EYNOPEUPATWY anod XWPEC Tou eEwTePIKOU anoTeAolv To 4,3% Tou GUVOAOU TwV ayopwv Tou Opilou.
And QuTéC TO MOCOOTO ayopwv and TIC XwpeC TnG {wvng Tou Eupw avépyetal ot 4,1%. Juvenwg o
oUVaAAaypaTIKOG KivOUVOC Nou eVOEXETAl va NPoKUWEI €ival NEPIOPICUEVOC,

Kivduvog eniTokiou

Emdiw&n Tou Opihou eival n eniTeu&n TNG BEATIOTNG OXEONG WETAEU TOU KOOTOUG OAVEIOPOU KAl TWV TUXOV
ENINTWOEWY OTA KEPDN Kal TIG TAPEIOKEG POEG MOU OUvVAVTal va EMIPEPOUV Ol HETABOAEG TWV eMToKiwv. O ‘OUIAOG
napakoAouBei kal diaxeipileTal To dAveEIOPO Kal YEVIKG TNV OIKOVOUIKN TOU OTPATnyikn npofaivovrac orn
ouvduaopévn xpnion Ppaxunpobecpou kai pakponpoBeopou davelopoU. MoAmikry Tou Opihou eival va
napakoAouBei dIapkwg TIC TACEIC TWV ENITOKIWY KABWCE Kal TIG XPNHATOOOTIKEG TOU AVAYKEG,

Y& nuepnaola BAaon, To KEPAAAIO Kivnong KAAUNTETAI KATA KUPIO AOyo and TIC ASITOUPYIKEC TAUEIOKEC POEC KAl
ano TIG UNAPXOUOEC TPAnE(KEG YPAUMEC MIOTWONG Npog EaopaAion Bpaxunpobeopou daveiopoU. To eniTokio
Tou Bpayxunpobeopou davelopou kabopileTal oav dIaTpansdikd NPOCPEPOPEVO EMNITOKIO KATA TNV NUEPOUNVia
Tou davelopoU NAEov evoC NPokabopIoPEVoU NepIBwpiou.

MoTWTIKOG Kiviuvog

O 'OpiAog dev avTieETWNICEl ONEAvTIKOUC MICTWTIKOUG KIvOUvouc. Oi anaitnoeig and neAATeC npogpyovTal ano
TOUC NEAATEG XOVOPIKAC Kal and ToUG OUVEPYATEC Tou OIKTUOU dikaidxpnong. H XpnuaTooIKOVOUIKN KaTaoTaon
TV NEAQT®V NapakoAouBeiTal diapkwe ano TIC eTaipiec Tou OpiAou o1 OMoieC EAEYXOUV TO WEYEBOC TNG NAPOXNG
TWV NIOTOOEWV KABWC Kal Ta MOTWTIKG Opia Twv Aoyapiaopwyv. ‘OTav KpiveTal anapaitnTo, {nTeital eninAéov
€€aopaion e eyyunoeic.

EiIdIkOTEPA yIa TOUG OUVEPYATEC Tou OIkTUOU JIKaioxpnonG o ‘OPINOG €xel npoPei emnpooBeTa o ac@aAion
noTwoswv. ‘Onou dlamoTWVETAl mOavoTnTa Wn €ionpagng Twv anamioswy yivovtal npoBAEYeIC yia
EMNIOPAAEIEG.

Ma Tn xpnon 2009, n dioiknon Bewpnos OTI dev UNAPXEl KAVEVAC OUCIACTIKOC MIOTWTIKOC KivOUVOC, MOU va pnv
kaAUnTeTal Ndn ano kanoia eEac@aion.

Kivduvog PeuoToTnTag

H ouverr| diaxeipion TnG pEUCTOTNTAG EMITUYXAVETAI WE TNV UNApEn Tou KatdAnhou cuvduaopoU peEUCTWV
OIaBe0iPWV Kal EYKEKPIPEVWY Tpanedkwv MoTWoewv. O 'OUINOG €AEYXEl DIapKWG TO NOCO Tou Bpaxunpobeapiou
daveiopoU kabwg kal Tnv avahoyia autoU npog TIG OUVOAIKEG UMOXPEWOEIG, TN OUVOEON TWV OUVOAIKWV
UMNOXPEWOEWY, kai OlaxelpileTal Toug KIVOUVOUC mnou pnopel va OnuioupynBolv anod €Aeipn enapkoug
PEUCTOTNTAC @POVTI(OVTAG va undpyxouv nNAvTa €EaoQAMNOUEVEG TpanedkéG MIOTWOEIC npoc Xpnon. Ol
UNApYoUoEeG JIABETIPEG aXpNOIUONOINTEG EYKEKPIYEVES TPANEYKEG NIOTWOEIG NPo¢ Tov ‘OUIAO, ival ENAPKEIC WOTE
Va QVTIMETWNIOTEN onoiadnnoTe nmoavr) EAEIYn Tayelakwy 0IaBeoidwv.
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O 'Ouihoc ppovTilel va diaxeipiCeTal To kepdahalo Kivnong PE TETOIOV TPOMO WOTE va AayioTonoloUvTal ol meavoi
KivOuvol peUoTOTNTAC KAl TAWEIKWY EIGPOMV.

Aiaxeipion Kepalaiou

O 'Opihoc diapkw¢ BeATioTonolsi Tn kepaAaiakn Tou OiapBpwon (Tn oxéon HeTa&u daveiopou Kal Idiwv
keahaiwv). Kuplog okonog Tng kegaAaiakng diapBpwong eival n BeAtiotonoinon Tng afiag Tng Etaipiag
(shareholder value) pe Tnv Tautdxpovn dIATAPNON KIAG XPNHATOOIKOVOMIKNAG EUENIEIAC IKAvnG yia TNV uAonoinan
TWV OTPATNYIKWV OTOXWV Tou Opidou. H kepahaiakn diapBpwon eEeTaletal U0 PopEG €TnoiwG H Aloiknon
Bewpel WG JEPN AUTNG TNG €EETAONC TO KOOTOC TOU KEPAAQIOU KAl TOV KiVOUVO MOU EVEXETAI O£ KABE OTOIXEIO
Tou keahaiou. O 'OpIAOC €xel WG aToXo éva OeikTn davelakng enBapuvong Tng Ta&ng Tou 90%-100%, epdoov
ugigTavTal pakponpdBeoua dAveia Nou EXouv oKonod va KaAUWOoUV eNeVOUTIKEG AVAYKEG.

Makpooikovopikog Kiviuvog

O1 KUpIOI HaKPOOIKOVOUIKOI KivOUVOl OTOUG onoiouc ekTiBeTal o ‘'OMIAOG €ival To KOOTOG Tou NANBwPICHOU Kal N
£1000NUATIK MOANITIKI) MOU EVOEXOUEVWG MMOPEi va 0Onynoouv OTn OCUWMIECN KAl TN OUppikvwaon Twv
KaTavaAwTikwv danavav. H peiwon Twv KAaTavaAwTikowv 0anavwv UMopei va enipeépel apevog OEuvon Tou
avTaywviopoU Kal aQeTEPOU MNTWTIKN TACN OTIC NWANCEIC Kal TO NEPIBwPIO KEPDOUC Kal KATd OUvEéneld va
£NNPeacel apvnTiKa TNV keEpdoPopia.

Eav o1 kUpiegc dandvec Tou Opidou Onwc Ta £€oda npoownikoU Kal To KOOTOC NwANBEVTwY, au&nBolv ot
noooaTd PeyaAUTepo and autd Tou NANBwPIoPOU Tou AlavikoU €Unopiou, TO YEYOVOC aUTO eVOEXETAI va EXEI
apvNTIKEG EMNINTWOEIC OTNV KEpdopopia.

EninAgov, n ouvexi(opevn au&non oTIG TIMEG TWV KAUCIKWVY Kal TNG eVEPYEIAq eival duvaTtd va odnynoouv ot
alg&non Tou KOoTOoUG BEpuavonc, WUENG, UAIKOV CUOKEUAOIAG, pwTIOHOU kal JeTagopwy Tou Opilou. ‘Onou sival
duvartd, n auénon Tou KOOTOUG €EI0OPPONEiTal MECA and TNV MPOCAPUOYN TWV TIHOV KAl TNV augnuévn
anodoTIkOTNTA.

Kivduvog oXeTIKOG HE TRV AOPAAeia TwV Tpo@ipwv

H ouokeuaaia, To JAPKETIVYK, N diIavopn Kai n nwAnon TwV TPOPIHWVY EVEXOUV £vav EyYEVN KivOUVO w¢ Npoc TNV
€UBUVN TNC MOIOTNTAG NPOIOVTWY, TNG TUXOV avakANnoNG Toug kal TN enakoioudng duauevoug dnuooioTnTaAG.
TETola NPoIdVTa EVOEXOUEVWG HNopei va diavepnBolv akouoia and Tov ‘OPIA0 Kal va £X0UV ENINTWOEIS 0TV
uyeia Twv katavahwTwv. KaTta ouvéneia, o 'OMIAOG €xel VOUIKN €uBUvn yia BIEKDIKACEIG anodnuiwong yia TG
onoieg €xel NpoBei oe avaloyn acpalioTIKr] kAAuyn.

EmnAéov, akdpa ki av pia vouikn agiwon yia anolnpinon 0ev TeAeopopnoel 1) dev dIKalwBEei NANPwWGS, N apvnTIKA
ONUooIOTNTA OXETIKA PE TOV IOXUPIOWO OTI Ta npoiovta Tou Opilou npokdAeoav acBéveia r) TpaupaTiopo Ba
MnopoUaoE va eMIPEPEI apvNTIKEG ENINTWOEIG OTN PAUN, TN AEIToupyia, TNV oIKovouIKr B€an Kal Ta anoTeAéouara
Tou OpiAou.

O 'Opidog epapuolel pia auoTnpr] MONITIKN MOIOTNTAG KAl AGQAAEIAG TwWV TPOPIMWY MPOKEIPNEVOU va

NPOCPEPOVTAl OTOUG MEAGTEC TOU TA MAEOV MOIOTIKA Kal aopaAr NpoidvTa Kal akoAouBsi nioTa kal auoTnpd
OAOUG TOUG KaVOVEG AOPAAEIAG Kal UYIEIVIG.
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ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ta nood Ta onoia &xouv npokUWel and ouvahhayec Tng ETaipiac Ye Ta ouvdedepéva Npoc auTnv pépn, dev
napoucialouv OnNUAvTikEG PETABOAEC and Ta avtioToixa TnG 31.12.2008 kai AOyw Tou MeyEBOUC Toug Oev
ennpealouv Twv XPNHATooIKOVOMIKR BEon kai TiG emidoaoelg TngG ETaipiag kai Tou OpiAou.

O1 ouvaMAhayéc TnG ETaipiac Ye Ta ouvdEOEVA NPOC AUTHV WEPN €ival ol €ENC:

1. YIOAOINA AMNAITHZEQN/YMNOXPEQZEQN

YNOXPEQEH
ENOMOIOYMENEZ MH ENOMOIOYMENEZ
ETAIPEIA | ETAIPEIA
IYM/XQN & | ZYM/XQN
EMMOPIAZ & ZOYNEP
AA®A BHTA TPO®IMON |EMMOPIAZ | MAPKET | DELHAIZE | MEGA |DELHAIZE
BAZIAOMOYAOZ M.E.N.E. & [TPO®IMON| KOPYOH | GROUP |IMAGE|AMERICA
A.E. ENAAE| ZIAEE. | MENE | AE. S.A. S.A. Inc. | Zivolo
AAGA BHTA BAZIAOMOYAOX
A.E. | 8.604 24.271 1 1.437 659 123 155/ 35.250
ENA A.E. 14 - - - - - - - 14
i [ETAIPEIA ZYM/XQN KAI
Z |[EMNOPIAZ TPOGIMON
S |[M.E.N.E. & SIAE.E. 598 - - - - - - - 598
=
< [ETAIPEIA ZYM/XQN KAI
EMMOPIAZ TPO®IMON
M.E.N.E - - 11 - - - - - 11
ZOYMNEP MAPKET KOPY®H
A.E. 13 - - - - - - 13
DELHAIZE GROUP S.A. 8.841 511 420 - - - - 1 9.772
Z0voAo 9.466 9.115 24.702 1  1.437 659 123 155/ 45.658
2. ZYNOAA ATrOPQN/NQAHZEQN
ATOPASTHE
ENOMOIOYMENEZ MH ENOMOIOYMENEZ
ETAIPEIA | ETAIPEIA
IYM/XQN & | ZYM/XQN
EMMOPIAS & ZOYNEP
AAGA BHTA TPOOIMON |EMMOPIAZ| MAPKET |DELHAIZE| MEGA |DELHAIZE
BAZIAOMOYAOZ M.E.N.E. & [TPO®IMQN| KOPY®H | GROUP | IMAGE |AMERICA
A.E. ENAAE. | SIAE.E. M.E.N.E A.E. S.A. S.A. Inc. | Z0voho
AA®A BHTA BAZIAOMOYAOX
A.E. - 99.682 50.666 2 1.280 869  1.811 131/154.441
ENA A.E. - - y - - - - -
w [ETAIPEIA ZYM/XQN KAI
T [EMMOPIAZ TPO®IMON
Z |M.EN.E. & SIAEE. 4.994 - - - - - | 4.994
& |[ETAIPEIA ZYM/XQN KAI
E |[EMMOPIAZ TPO®IMON
M.E.N.E - - 9 - - - - 9
DELHAIZE GROUP S.A. 11.924 452 413 - - - | 12.789
Z0voho 16.918 100.134 51.088 2l 1.280 869 1.811 131/172.233
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B

MPOOMNTIKEZ 2010

Ma 1o Tpéxov £ToG, 0 ‘OmIAog oXedIadel TNV €MITAXuvon TNnG avanTtu&ng Tou We Tnv npoodrkn 13-18 véwv
KATaoTNUATWV OTO JIKTUO TOU, OUMNEPIAUBAVOUEVWV TWV KATAOTNUATWV Tou OIKTUOU OIKAIOXPNONG
(franchising) kal Twv KATACTAPATWY XOVOPIKAC.

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

O! OIKOVOUIKEC KATAOTACEIG €X0UV KaTapTioBel oUPQwva Je Ta Aigdvry MpdTuna XpnuUaTooIKOVOUIKNAS Avagopdg
«A.NMX.A»» (International Financial Reporting Standards “IFRS”). AvaAUTIKEC nNANPOQOPIEC Yyia TIC
akoAouBoUpEVEC BATIKEC NAOYIOTIKEC ApXEC avapepovTal oTIC EngEnynuatikég SnUei®oslc €ni Twv OIKOVOUIKWOV
>Toixeiwv Tng 31.12.2009.

AIAGEZH TQN KEPAQN

Me Baon Ta napandvw, To AloiknTikO ZUpBoUAIo TnG ETaipiac npoTiBeTal va npoTeivel oTn Mevikn ZUvEAEUON TWV
MeTOxWV TN dlavoun JepiopaTog nooou 1 Eupw ava peToxn.
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f A OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ

@ AnoO 01.01.2009 EQz 31.12.2009

Ta Oikovopikd Ztoixeia kai MAnpogopieg Tng Xprong ano 01.01.2009 €wg 31.12.2009 kaBw¢ kal n
EneEnynuartikr) 'EkBson ocUppwva pe To apBpo 11° Tou N.3371/2005 £xouv wG akoAoudwG:

ZTOIXEIA ENIXEIPHZHZ

)AlelBuvaon 'Edpac ETaipiac:

A. ZnaTtwv 81, 15344 Epakac - ATTIKNAC

IApIBuAG MnTpwou Avwvipwy ETaipiwv:

13363/06/B/86/17

IApuodia Nopapyia:

Ynoupyeio Avantuéng, Mevikn Mpappareia, Fevikn
AiguBuvon EcwTepikoU Epnopiou, AielBuvon A.E. kai
MioTewc,

)AlelBuvan dladIkTuoU £Talpiac:

www.ab.gr

ZUvBeon AloiknTikoU ZupBouAiou:

Pierre-Olivier Beckers
Stefan Descheemaeker
KwvaoTavTivog Mayaipag
Michael Waller

Nicolas Hollanders

TpUewv KoA\ivtZag
ANEEavOpoc DuAakTONouAoC

Huepounvia  €ykpiong  Twv  ETACIWV
OIKOVOMIK®V KATAoTAoewv (and TIG Onoieg
avTAriBnkav Ta guvonTikd OToIXEiq):

5 Maprtiou 2010

OpkwTdG EAEYKTAG AOYIOTAG:

NikoAaoc Sopiavog

E\eykTikn ETaipia:

Deloitte.

[TUNoc £kBEONG ENEYXOU EAEYKTQV:

Me oUPQWVN YVOUN
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' A OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ

@ AnoO 01.01.2009 EQz 31.12.2009

1.1 >TOIXEIA KATA2TAZHZ OIKONOMIKHZ

OEZHZ
(evonoinpéva kai pn gvonoinuéva)
Mocd ekppacpéva oe XIA. Eup®

I3I0xpnoigonoloUPEVa EVOMUATA NAyla GToIXEIa
Enevdloeig og akivnTa

AUAG MepIoUTIaka aToixeia

Aoina pn KukAo@opoUvTa NePIOUCIAka GToIXEIa
AnoBépaTa

AnaItnosig ano neNATeg

Noina KuKAo@opoUVTa MePIOUaIakd OToIxEia
ZYNOAO ENEPIHTIKOY

IAIA KE®OAAAIA KAI YNIOXPEQZEI>
MeTOXIKO KEpAAalo

Noina Zroixeia I8inv Kepahaiwv

ZUvoho Idiwv Kepalaiwv 1Id1okTnT®V MnTpIknG (a)

Aikaiwparta Meiopnoiac (B)
ZUvolo Idinv KepaAainv (y)=(a)+(B)
MakponpoBeoUeG SAVEIAKEG UNOXPEDTEIG

MpoBAEWEIG / AOINEC JAKPONPOBETEG UNOXPENTEIG

BpaxunpdBeapeg daveIakeS UNOXPEWTEIG
NOINEG BPaxunpOBETIEG UMNOXPEWTEIG
2UvVoAo UNoXpeoewv ()

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (y)+(9)

‘OpiAog ETaipia

31.12.2009 31.12.2008 31.12.2009 31.12.2008
369.643 339.151 271.265 242.797
224 224 180 180
4.141 3.787 1.618 1.635
112.069 103.344 164.514 156.955
107.872 99.657 93.611 89.060
42.963 41.312 72.514 64.137
42.487 30.720 20.605 13.698
679.399 618.195 624.307 568.462
19.099 19.099 19.099 19.099
138.219 116.739 143.085 121.649
157.318 135.838 162.184 140.748
7 5 - -
157.325 135.843 162.184 140.748
80.000 120.000 80.000 120.000
29.796 28.478 23.313 19.608
69.220 58.336 40.000 30.900
343.058 275.538 318.810 257.206
522.074 482.352 462.123 427.714
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@ AnoO 01.01.2009 EQz 31.12.2009

1.2 STOIXEIA KATA2TAZHZ 2YNOAIKQN EZOAQN

(evonoinuéva kai gyn evonoinuéva)
Mood ekppacpéva og . Eupw

KUkAog epyaciov
MikTa képdn / (CnuIEG)

KEpdN / (TNMIEG) Npo POPWY, XPNHATOSOTIKWY Kal
€NEVOUTIKQOV anOTEAECHATWY

Kepdn / (Gnpigg) npo eopwv
Kepdn / (Gnpigg) petd and @opoug (A)

Karavéuovrai og:
-IBIOKTATEG UNTPIKAG
-AlKaiopaTa Peioyneiag

Aoind ouvoAika £€0oda PETA anod @opouc (B)
SUYKEVTPWTIKA OUVOAIKA €008a peTd and eopoug (A)+(B)
Katavépovral og:

-IBIOKTNATEG UNTPIKNG

-AlKaiopaTa peloyneiag

Kepdn / (InMIEG) peTd and popouc ava petoxn (o Eupm)

KEpdN / (INMIEG) NPo POPWYV, XPNHATOSOTIKWY, ENEVOUTIKMV

anoTeAeOUATWVY Kal aNooBETEWV

1.3 2TOIXEIA KATA2TAZHZ METABOAQN TAIQON KE®AAAIQN MNMEPIOAOY

(evonoinpéva kai pn evonoinpéva)
Mood ekppaocpeva os XIA. Eup®

ZUvoAo 1Biwv KePaainv Evapeng nepiodou
(01.01.2009 ka1 01.01.2008 avTioToixa)
SUYKEVTPWTIKA GUVOAIKG €000a PETA and popoug

EninTwon WECW anoKTNOEwWY anod ENIXEIPNHATIKEG CUVEVWOEIG

Alkaiwpa npoaipeong HETOXWV

AlavepnBévra Jepiopara
Akaiopata Meioyngiag

ZUvoAo 1Biwv KePpaAdiwv ANENG NepIodou
(31.12.2009 kar 31.12.2008 avricToixa)

‘OpIAOG ETaipia
01.01.2009 - 01.01.2008 - 01.01.2009 - 01.01.2008 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008

1.473.130 1.337.074 1.393.785 1.289.255
350.094 302.644 308.107 277.863

58.928 46.038 57.097 53.084

52.160 40.983 50.906 47.951

32.629 32.699 32.698 38.373

32.627 32.696 32.698 38.373

2 3 - -

1.340 1.004 1.225 902

33.969 33.703 33.923 39.275

33.967 33.700 33.923 39.275

2 3 - -

2,56 2,57 2,57 3,01

88.875 70.542 80.472 73.156

‘OpiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008

135.838 113.263 140.748 112.610
33.967 33.700 33.923 39.275
169.805 146.963 174.671 151.885
- - - (14)
246 209 246 209
(12.733) (11.332) (12.733) (11.332)
7 3 - -
157.325 135.843 162.184 140.748
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AnoO 01.01.2009 EQz 31.12.2009

1.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (EMMEZH MEOGOAOZ)
Mooa ekppacpéva oe XIA. Eupw
‘OpiAog ETaipia

01.01.2009 - 01.01.2008 - 01.01.2009 - 01.01.2008 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008

A€ITOUPYIKEG ApacTnpIOTNTEG

KEpdn npo popwv 52.160 40.983 50.906 47.951
MAgov / (ueiov) npooappoyEg yia:

AnooBEoeig 29.946 24.504 23.375 20.072
MpoBAEYEIC 1.160 1.336 987 1.332
MpoBAewn ana&inong nayiwv NEPIOUCIAK®OV OTOIXEIWV - 97 - 97
(KEpPDN)/Znuigg and nwAnaon nayinv 457 (3.859) 488 (4.379)
'Ecoda and TonoBeTnoeIg (862) (1.413) (207) (448)
XpNHUATOOIKOVOUIKO KOGTOC 7.630 6.468 6.398 5.581

MA&ov /(ueiov) NPooappoyEG yia HETABOAEG Aoy/Opv
KepaAaiou kivnong:

Meiwaon anoBspdtwv (5.287) (10.993) (4.552) (13.423)
Meiwon anarmfoswv (3.668) (15.279) (12.255) (20.273)
AUENon unoxpewoewv (NAnv Tpanelwv) 57.278 1.444 58.580 11.824
Meiov:

XpewaTikoi TOKOI kal cuvan €€0da katapeBAnuéva (7.504) (3.539) (6.394) (2.906)
KataBeBAnpévor pn Asiroupyikoi popol (15.805) (15.088) (13.706) (13.882)
ZUvoAo £10poWV and AeIToupyikéG dpacTnpioTnTEG (a) 115.505 24.661 103.620 31.546

EnevOuTIKEG APacTNPIOTNTEG
AnOKTNoN BuyaTpIK®V, GUYYEVWY, KOIVOTPAgImV Kai AoINwmv

£nevOUOEWV (3.428) (76.274) (3.981) (77.444)
Ayopa evOMUATWV Kal QUAWY Nayionv NEPIOUCIAKWY GTOIXEIOV (57.020) (88.119) (51.638) (60.639)
Eionpdgeig and nwAnoeig evomPaTwy kal AuAwv nayiov

MEPIOUTIAKMY OTOIXEIWV 523 6.984 85 5.083
Toko! I0npaxBevTeC 851 1.410 195 448
ZUvoAo(ekpomV) ano enevAUTIKEG dpaoTnpioTnTeS (B) (59.074) (155.999) (55.339) (132.552)

XpnHaTodoTIKEG ApACTNPIOTNTEG

Eionpageic anod ekdobévra / avaAngBévta daveia 800 133.600 - 105.100
ESopAnoeig daveiwv (31.900) - (30.900) -
EE0QANOEIC XPNHATODOTIK®Y HICBWOEWY (1.257) (2.532) - -
Mepiopata nAnpwbévra (12.733) (11.332) (12.733) (11.332)
ZUvoAo £10powV / (EKPO®V) anod XpnHATOSOTIKEG

dpaoTnpioTnTeg (Y) (45.090) 119.736 (43.633) 93.768
KaBapn av&non / (Heiwon) oTa Tapeiaka diabécipa

ka1 1c0dUvapa xpnong: (a)+(B)+(y) 11.341 (11.602) 4.648 (7.238)
Tapeiaka diadoipa kai IcodUvapa évaping xpnong 22,721 34.323 11.155 18.393

Tapeiaka diadéoipa kai I00duvapa ARENG Xprnong 34.062 22,721 15.803 11.155



OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ
AnoO 01.01.2009 EQz 31.12.2009

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
(Mood ekppacpeva o XINAdeC Eupw)

1. O1 ETaipiec Tou Opihou Ye TIC avTioToixeg dieuBUVOEIG TOUC, Ta NOCOCTA We Ta onoia n ETaipia CUPPETEXEI OTO
HETOXIKO TOUC KEPAAQIO KABWC kai N HEB0DOC eVOWUATWONG TOUC OTIC EVOMOINMUEVEG OIKOVOUIKEC KATAOTACEIG
TOU Xpnong napaTiBevral avaAuTIka oTn Znueiwaon 1, TNG ETNOIAC OIKOVOUIKNG EKOE0NC.

2. O TUNOog TNG €kBE0NG EAEYXOU TOU OPKWTOU EAEYKTN AOYIOTH €ival e GUPPWVN YVOUN.
3. Tnv 23.11.2009, oAokAnpwOnke n cup@wvia yia Tnv eayopd Tou 100,00% Tou £TaIPIKOU KEPAAQIOU TNG

aAugidac Tpoipwv TG eTaipiag SOYMEP MAPKET KOPY®H A.E ano Tnv “AA®A BHTA” BAZIAOMNOYAOZ A.E.
H eninTwon anod Tnv evowpaTwar] TnG yia Tny nepiodo 23.11.2009-31.12.2009 cival n akdAoubn:

KUkAog epyaciwv (NwANRCEIG) 2.939
MIKTO KEPDOG 247
Aerroupyika kEpdn/ (INMIES) (696)
Kepdn/ (Gnii£c) npo eopwv (707)
Kepdn / ((nHIEG) pETA poOpwv (760)

4. H etaipia DELHAIZE GROUP S.A. e £dpa Tic Bpu&EAeg, BeAyio, n onoia katéxel To 89,93% Tou WETOXIKOU
kepaiaiou Tng “AADA BHTA» BAZIAOMOYAOZ A.E., ouvtdooel €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG OTIG
onoiec nepIAauBavovTal Kal Ol OIKOVOUIKEC KaTaoTdoelc Tou Opihou. O1 €VOMOINWEVEC QUTEC KATAOTACEIG
ouvTaooovTal Pe Tn PEBODO TNC OAIKAC evonoinang Kai gival d1abEaiueg oTnv €dpa Tne BeAyIKAG Taipiac.

5. O1 avéAeykTeC (popoloyika Xphosic TNG ETaipiac kal Twv Taipiov Tou Opidou napatiBevral avaAuTikGd oTn
nueiwon 39.1 TWV ETAOIWV OIKOVOUIKWV KATAOTACEWV.

6. Enidikeg r uno diarrnoia diagopég Twv eTaIpIV Tou Opilou:

6.1 Tnv 05.07.2005, n Enirponr AvraywvioyoU Pe Tnv un’ apiudv 284/1V/2005 anogaacr| TnG enEBale
oTn UnTpPIkA ETaipia npdoTipo Uwoug 739 Eupw (oupnepIAauBavopévou Tou TEAOUG XapToOoTLoU) yia napapaon
Tou ap.1 Tou N.703/1977. H ETaipia Npoo£puye KaTd TNG w¢ avw anopacews ota kad’ UAn apuodia dikaoTrpia
kal Tnv 28.04.2006, To AIOIKNTIKO EpeTeio ABnvav €E€dwae Tnv un’ apiBudv 1471 anogaacr) Tou e Tnv onoid
anodExeTal v WEPEI TNV NpoaPuyn TnG ETaipiac kai peiwvel To eniBAnBEv npooTipgo oto nood Twv 130 Eupw,
evw) napainAa diatalel Tnv emioTpo®r) Tou kataBAn®évroc napaBoiou Uwoucg 100 Eupw oTnv ETaipia wg
axpewoTNTWC katapAnBevToc. NMapaAnAa To dikaoTrpio cupWn@ilel Ta JIKAoTIKA £€0da WETAEU Twv dIadikwv.

H ano@aon autn engdobn otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n Etaipia unéBale aitTnon avaipeonc
KATd TG avwTEPW anoPAcew evaniov Tou XTE kal n unoBeon avapevoTav va ekdikaoTel katoniv avaBoAnc Tnv
08.10.2008, evwmniov Tou 20U TUAWaATog Tou XTE. H ekdikaon aveBAndn ek véou yia Tnv 14.01.2009. aA\a
napanéupdnke otnv O\opeAeia Tou STE kal enpokeiTo va oulntnBei kaTta Tn dikaoiyo Tng 06.02.2009, onoTe Kkal
avaBAnenke pe npwTtoBoulia Tou dikaoTnpiou. H véa nuepopnvia opiobnke n 04.12.2009, onoTe kal SIKAGTNKE.
AvapégveTal n anoégaaon.

6.2 Tnv 19.12.2007, n Emitponn Avtaywviopou We Tnv un’ apiBpov 373/V/2007 andgaon Tng, enéBale
oTn UNTPIKA ETaipia npooTiyo Uwoug 1.088 Eupw (Xwpic To TENOC XapToonuou) yia napapacn Tou apbpou 1
Tou N. 703/1977, To onoio &xel nON kataBAnbei. H ETaipia kaTéBeoe eynpdBecpa Npoopuyn KAaTd TNG we avw
ano@aacng, n onoia apxika ixe opioTei va oulnTndei oTic 12.06.2008, aA\a avaBAnOnke auTenayyEATwG yia TIG
22.01.2009, onote kal d06NKe autenayyEATwe avaBoAn yia Tnv 15.10.2009 kar ek véou, yia Tic 11.02.2010,
onoTe kai JIKAoTNKE. Avapeveral n andgaon.
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OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ
AnoO 01.01.2009 EQz 31.12.2009

6.3 Me Tnv npd€n BeBaiwong napapaocng, w¢ apiBuog npwTokoAou 28 Tng 19.03.2009 n AicUBuvon
Tpoipwv Kal MoTwv Tou Ynoupyegiou AvanTuénc, kaTaAoyios NpooTIho Uwoug 192 Eupw oTn pnTpikn ETaipia,
yla napaBaon Tou apBpou 17 Tng A.A. 14/89. H ETaipia kaTéBeoe NPoo@uUyN KATA TNG WG Avw ano@aocnc, OHwG
N NUepounvia ekdikaong dev £xel akOPa OpIoOEi.

6.4 Tnv 27.04.2009, n Enmirponr AvtaywviopoU pe Tnv un’ apiBpov 441/V/2009 andogaacr Tng, enéBale
otn unTpikn ETaipia npdoTigo Uwoug 222 Eupw (Xwpic To TEAOG XapTtoonuou 5 Eupw) yia napaBaon Tou
apbpou 1 napayp.1 Tou N. 703/1977 To onoio £xel NON kataBAndei. H ETaipia kaTéBeoe eynpdBeoa NPooPUYN
KaTd TG w¢ avw andgaong, n onoia e€ixe opioTei apxikd va oulntnesi omic 10.11.2009 kai n onoia
avaBAnenke yia Tic 12.10.2010, Adyw pn npookouiong pakelou anod Tnv Enirponn Avraywviopou.

7. To noo6 Tng nNpoBAewnG yia TiG Naong GUoEwg enidikeg i uno diarrnoia diagopég Tnv 31.12.2009 avépyeTal
yia Tov ‘OpiAo o 1.438 Eupw kal yia Tnv Etaipia o 1.187 Eupw. O1 AoInEG NpoBAEYEIG MOU £XOUV OXNUATIOTEI
v 31.12.2009 avepyovTal yia Tov ‘OpiIAo o€ 2.724 Eupw kai yia Tnv ETaipia o 2.423 Eupw.

8. O apiBuog Tou anacyxoAoUpevou npoownikoU Tou OpiAou kal TN ETaipiag oTo TENOG TN TpEXOUTac kal Tng
MpONYOUHEVNG Xpriong ATav:

'OpiAog ETaipia
31n AekeyBpiou 2009 9.586 8.049
31n AekepBpiou 2008 8.821 7.612

9. Ta nood NWANCEWV Kal ayopwv CWPEUTIKA and Tnv €vapén Tng dIaxeIpIoTIKAG XpProng Kabwg kal Ta unohoina
TWV anaimnoewy Kai UNnoxpewoewv TnG ETaipiac kata tn AN&n Tng, Ta onoia £xouv npokUWel and ouvaAAayEg Pe
Ta ouvdeduEva kaTda Tnv €vvoia Tou A.A.M 24 npoc auTiv KEPN, EXOUV WG EENG:

'Opihog ETaipia
a) 'Ecoda 2.811 154.441
B) 'E€oda 12.789 16.918
y) Anaitiosig 937 35.250
0) Ynoxpewoelg 9.772 9.466
€) ApoiBéc Mehwv AloiknTikoU ZupBouliou Kal Bagikwv SIOIKNTIKOV
OTEAEXWV 3.968 3.241
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ENEZEHNHMATIKH EKOEZH
Mpoc Tnv TakTIKn Mevikr ZUVEAEUON TWV METOXWV
Tnc ETaipiac «<AAGA BHTA» BASIAOTMOYAOS A.E.
kat’ apBpo 11° N.3371/2005

H napouoa ene&nynuatikn €kBeon Tou AloiknTIKOU ZUPBOUAIOU MPoc Tnv TAakTIK Fevikny ZUVEAEUON Twv
MeTOXWV, NEPIEXEI AVAAUTIKEC MANPOPOPIEG avaPopikd Ke Ta {nTHpaTa Tng napaypagou 1 Tou apBpou 11° Tou
N.3371/2005.

1. AiapBpwon PeToXIKOU ke@aAaiou Tng ETaipiag

To peToxikd kepdahaio Tng ETaipiac avepxeTal 0To Nood Twv OEKA EVVEA EKATOUMUPIWV EVEVIVTA €vvEa XIANIGOWV
kal oydovra Eupw (19.099.080,00) diaipoUpevo oc Owdeka eKATOMMUPIA EMTAKOOIEC TPIAVTA OUO XIAIAOEG
ENTAKOOIEG €ikool (12.732.720) KOIVEG OVOUAOTIKEG UETOXEG HE DIkAiWPA WRAPOU Kal JE OVOUAOTIKA afia evog
Eupw kai neviivra Aentov (1,50) n kaBe pia. O1 peToxeg Tng ETaipiac sival eionypéveg npog dianpayudreuon
otnv Ayopd A&V Tou XpnuaTioTnpiou ABnvay.

Ta dikaiwPATa TWV PETOXWV TNG ETaipiac nou nnyalouv anod Tn WETOXN TNG €ival avaloya PE TO NOCOOTO
TOU Keahaiou, OTO OMoio avTIOTOIXEl N KaTaBeBAnuEVN agia TnG PETOXNG. KaBe petoxr napexel oAa Ta
JIKaiwpaTa nou npoBAENEl 0 VOHOG KAl TO KATaoTaTiko Tng ETaipiac.

EidikoTEpQ:

e To dikaiwpa eni Tou pepiopaTog and Ta €TAOIA N Ta kaTa Tnv ekkabapion kEpdn Tng ETaipiac.

e To dikaiwpa avaAnwng Tng EI0POoPAc Kata Tnv ekkabdapion r), avTioTolxd, TnS andooBeong kepaAaiou nou
avTIOTOIXEl OTN PETOXN, EQOTOV auTd ano@aociodei and Tn Mevikn Zuvéheuon.

e To dikaiwpa npoTiunong oc kabe au&non Tou WETOXIKOU KegaAaiou Tng ETaipiac ye peTpnTd Kai Tnv
avaAnun VEwV PETOXWV.

e To Jkaiwpa ARWNG avTiypdQou TWV OIKOVOUIKOV KATAOTACEWV KAl TWV €KBECEWV TWV OPKWTWV
€AEYKT®V Kal Tou AloiknTIkoU ZupBouliou Tng ETaipiac.

e To dikaiwKa CUUHETOXNG Kal Wripou aTn Mevikry Zuvéleuan.

2. Nepiopiopoi otn peTaBifaon Twv peToxwv Tng ETaipiag

H petaBiBaon Twv peToxwv TnG ETaipiac yiverar dnwg opiel o vopog kal dev ugpioTavTal €K ToU KaTaoTaTikou
TNG neplopiopoi oTn WetaBifaor Toug, dedopévou PAAIOTA OTI MPOKEITAl yIa AUAEG HETOXEC EIONYHEVEG OTO
XpnuaTioTrpio ABnNVav.

3. ZNMAVTIKEG AUEDEG I EMPETEG OUMMETOXEC KATa TNV €vvola Tou M.A.51/1992

KaTd tnv 31.12.2009, o1 kaTwB1 péToxo! (PUOIKA 1) VOUIKA Npoowna) KaTeixav nogooTo PeyaAUTEPO Tou 5% Tou
ouvoAikoU apiBuoU Twv YeToxwv Tng ETaipiac:

MéToxol Ap1Op0G MeTOXOV SUMMETOXN
Delhaize The Lion Nederland BV 11.451.109 89,93%
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4. MeTOXEC NAPEXOUTEC €IDIKA DIKAIMUATA EAEYXOU
Aev upigTavTal HETOXEC TNG ETalpiag mou napEXouv GToUG KATOXOUG TOUG €I0IKA JIKAIWUATA EAEYXOU.
5. [lepiopiopoi oTo dIKaiwUa Yrpou

Aev npoBA€novTal 0To KATAoTATIKO TNG ETaipiag nepiopiopoi Tou dIKAI®MPATOG WH(OU Nou anoppeouv anod
TIG METOXEC TNC.

6. ZUPQWViEG HETOXWV TNG ETaipiag

Aev gival yvwaoTn otnv Etaipia n Unap&n oupewviov PETAEU Twv PETOXWV TNG, Ol OMoiEC ouvendayovTal
nepIopIoUoUC OTn PETABIBACN TWV PETOX®V TNC 1 OTNV AOKNON TwV OIKAIWUATWY YPrPou Nou anoppeouV
and TIG JETOXEG TNG.

7. Kavoveg diopiopoU Kal avTikaTaoTaong HeAwv A.X. kal Tpononoinong Tou KataoraTikou

O1 kavoveg nou nNPoBAEnel To KATAOTATIKO TG ETaipiac yia To JIopioho Kal TNV avTIKaTaoTaon TwV MEADV
Tou AIOIKNTIKOU UMBOUAIOU TG Kal Tnv Tpornonoinon Twv 01laTagswv Tou dev diagoponoiolvTal anod Ta
npoBAenopeva otov K.N.2190/1920.

8. AppodiotnTa A.Z. yia Tnv £€kdoon VEWV N yia TNV ayopd 18iwv PETOXWV

A) ZUppwva pe Tig diaTagelg Tou apbpou 13 nap. 1 otoix. B) Tou K.N. 2190/1920, To AloiknTikd ZupBoUAIo
NG ETaipiac €xel To diKaiwpa, KaTomiv OXETIKAG andgacng TnG Mevikng ZUVEAEUONG NMOU UMOKEITAl OTIG
dlaTunwoeig dnuooioTNTac Tou apbpou 7B Tou K.N.2190/1920, va au&avel To JETOXIKO ke@AAaio TnG ETaipiag
ME TNV €kd00N VEWV HETOXWV, JE anogacr] Tou Nou AauBAveTal e nAslown@ia TouAdxioTov Twv dUo TRITWV
(2/3) Tou ouvOAOU TWV PEAWV TOU. TNV NEPINTWON AUTH, TO PETOXIKO KEPAAAIO WNOpPEi va au&aveTal YExp!
TO MOOO TOU KepaAdiou nou eival kataBeBANUEVO KATA TNV nUEpPoUnvia nou Xopnynonke oTo AIOIKNTIKO
JUpBoUAIO N ev Aoyw €Eouoia anod Tn levikn Zuvéleuon. H w¢ avw e€ouoia Tou AloiknTiKoU ZUlBOUAioU
MMopei va avavewveTal anod Tn Fevikr] SUVEAEUON yia XPOVIKO didoTna nou dev unepPaivel Tnv NeVTAETIa yia
kGOe avavéwan.

B) ZUugpwva pe TIig dlaTaelg Twv napaypdpwv 5 £wg 13 Tou apbpou 16 Tou K.N. 2190/1920, oI €IonyHEVEG
OTO XpnuarioTrpio ABNvv £TaIpieC PNopouv, Y ano@acn Tng MeviKNG ZUVEAEUONC TWV PETOXWV TOUC, va
anokTouV iBIEG PETOXES HETW Tou XpnuaTioTnpiou ABnvav HéExpl NocoaToU 10% Tou OUVOAOU TWV HETOXWV
TOUG, JE OKOMO TNV OTNPIEN TNG XPNHATIOTNPIAKNAG TIUAG TOUG Kal JE TOUG EIBIKOTEPOUG OPOUG Kal dIadIkaoieg
TWV WC Avw Napaypa@wv Tou apbpou 16 Tou K.N. 2190/1920.

9. INUAvTIKEC OUMQPWVIEC nou TiBevTal og 10xU, TporonoloUuvTal 1 Afyouv O MEPINTWON aAAaynG eAEyxou
katoniv dnuoaiac npdTaong

Aev uQioTavTal oUPQWVIES, Ol onoieg TiIBevTal o€ 1I0XU, TpononoloUuvTal i Affyouv o€ MepIinTwaon aAAayng
aTov €A\eyxo TNnG ETaipiac katoniv dnuoaoiag npoTacnc.

10. Supewvieg pe HEAN Tou AloiknTIKOU ZuPBouAiou | To npoownikd TG ETaipiag
Aev undpyouv cupQwvies TNG ETaipiac pe PEAN Tou AloIKNTIKOU ZUPPBOUAIOU TNG 1 YE TO MPoownikd TG Ol

onoie¢ va npoBAEnouv Tnv katapoAn anolnuiwong €idIKa o€ NEPINTWAON NapaitTnong n andAucng Xwpic BAaciuo
AOYo 1) TepuaTiopoU TNE BnTeiag i TNG anaoxoAnong Toug eEaitiac dnudaoiac NpoTaong.
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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

O €TNOIEG OIKOVOMIKEC KATAOTACEIC, MOU KaTapTiodnkav oUP@WVA HE Ta I0XUOVTA AoyIOTIKG npdTuna,
aneikovilouv kaTta Tpdno aAndr) Ta oToixeia Tou evepynTikoU kali naénmikoU, Tnv kabapr) Béon kai Ta
anoTeAéopata TnG nepiodou TnG ETaipiag kal Twv EMIXEIPHOEWY Mou nepIAauBavovtal otnv  €vornoinon
£KAAUBAVOUEVWV WG OUVOAO.

H emoia €kBean Tou AloiknTikoU ZupPBouliou aneikovilel kata Tpono aindr Tnv €EENIEN, TIg emdOOEIC kal TN
B<on Tng ETaipiag, kabwg kal TWV EMNIXEIPAOEWV Mou nepIAapBavovTal otnv €vonoinon €KAAUBAVOUEVWV WG

olvolo, oupnepAauBavopévng TNG NEPIYPAPNG TWV  KUpldTEpwY  KIVOUVWV  Kal  aBERAIOTATWV  Mnou
avTIKETWNICOUV.

lépakacg, 5 Maprtiou 2010,
O Mpodedpog Tou AloiknTikoU ZupBouAiou

Pierre Olivier Beckers

O AleuBUvwv ZUpBouAog
KwvaoTavTivog Mayaipag

To péNog Tou AloIKnTIKOU SUPBoUAiou
Tpupwv KoAAivrZag
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