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ETHZIA OIKONOMIKH EKOEXH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

H mrapouca Etoia OikovopikA 'EkBeon Tng mepiddou 1.1.2009-31.12.2009, n oTtroia
ouvtdyxtnke ouUp@wva Pe 10 ApBpo 4 Tou v. 3556/2007 Kal TIG OXETIKEG ATTOPACTEIG TOU
AloiknTikoU Zupfouliou Tng EmTpoTrAg Kepalaiayopdg, eival ekeivn TTou eykpiBnke atmd 1o
AloiknTIKOG ZupBoUAio TN «<ATTIKEZ EKAOZEIZ AE», katd Tnv ouvedpiaon Tng 17" Maprtiou
2010 kol Ppioketar  avaptnuévn oT1o  OIadiKTUO  OTnV  nAekTpovik  &l1elBuvon

www.atticamedia.gr, 6Tou kai 6a TTapapeivel yia Xpovikd SIAaTNUa TOUAAXIoTOV TTEVTE (5)

ETWV.

YTroypd@TnKe KAT €VTOAN Tou AIoIKNTIKOU 2UpBouAiou atrd Toug KATWOI:

O MPOEAPOX TOY A%

& AIEYOYNQN >YMBOYAOX O ANTINMPOEAPOZ TOY A.Z.

OEOXAPHZ AA. IAINMOMNOYAOX KONZTANTINOZ FPADIAAEANHE

O AIEYOYNTHX OIKONOMIKON YMHPEZION & AOTIZTHPIOY

NIKOAAOZ XP. NMANOINOYAOZ
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ETHZIA OIKONOMIKH EKOEXH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

1. AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY ZYM®QNA ME TO
APOPO 4 NAP. 2 TOY N. 3556/2007

O1 ekrpéowTrol Tou AloiknTikoUu ZupBouliou Tng ETaipeiag pe Tnv emwvupia «ATTIKEG EkdOOEIG

Avwvupog Ekdorikr) ETaipeia :

1.  Oeoxapng GIANITTTTOTTOUAOG Mpbdedpog Tou AloiknTikoU Zupouliou & AlcuBuvwyv
>Uupouiog

2. KwvoTtavTivog NpagiadéAAng AvTiTTp6edpog Tou AloiknTIKOU ZUpBouAiou

3.  Enrico Vigano MéAog Tou AioiknTiKoU ZupBouAiou

dnAwvoupe Kal BERaIOVOUNE e TNV TTapolca OTI €€ 6C0WV YVwPICOUE :

(a) Or1 €TACIEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOMIKEG KaTOOTACEIG TnG ETaupeiag
«ATTIKEZ EKAOZEIZ AE» yia Tnv trepiodo 1.1.2009 - 31.12.2009, o1 otroieg KaTtapTiobnkav
oUPQwva JE Ta IoxUovTa d1EBvA AoyIoTIKA TTPOTUTTA, aATTEIKOVI(OUV KaTA TPOTTO aAndn Ta
aToIxEia TOU EvePynTIKOU Kal TOU TTaBnTIKoU, Tnv kabapr B€0n Kal Ta aTToTEAECUOTA XPHOEWS
™G Etaipeiag, kabBwg Kkar Twv €mMXEIPriocwv Tou TepIAaUBAvovTal GTnV  €voTroinon,

eKAapBavouévwy wg oUvoAo.

(B) H etAoia €kBean Tou dioiknTikoU cupBouAiou TnG ETaipeiag atreikovilel Katd TpOTTO
aAndn tnv eCENIEN, TG emdOoEIg Kal TNV B€on TG ETaipeiag Kabwg Kal Twv TTIXEIPACEWY TTOU
TepIAaUBAvovTal OTNV €voTToinon eKAGUBAVOPEVWY WG GUVOAO, GuuTTEPIAAUBavouévNS TNG

TTEPIYPAPAS TWV KUPIOTEPWYV KIVOUVWYV KAl ABEBAIOTATWYV TTOU QVTILETWTTI(OUV.

O Mpoéedpog Tou A.Z. & AleuBivwv
O AvTirp6edpog Tou A.X. To MéAog Tou A.Z.
>UuBoulog

Oeoxapng PIAITTTTOTTOUAOG KwvoTavtivog Mpa@iadEéAAng Enrico Vigano
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2. ETHZIIA EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY A THN NEPIOAO 1.1.2009 -
31.12.2009

H mapouca ETAola 'EkBeon Tou AloiknTikoU ZupBouAiou agopd oTnv XPOVIKN TTEPiodo
™G xpnong 2009 (trepiodog 1.1.2009-31.12.2009) kai ouvtdxdnke oclUPewva e TIG dIATAEEIg
Tou vopou 3556/2007 (PEK 91A/30.4.2007) KOl TWV OXETIKWV OTTOPACEwWY Tou A.Z. Tng

Emitpotm¢ KepaAaiayopdg TTou ekd6OnKav o€ epapuoyrh Tou Trapattdvw apBpou.

H mrapouoa ‘EkBeon arreikovilel Katd TpOTTo aAnBr) OAEG TIG OXETIKEG avayKaieg KaTé vouo
TIANPOYOPIESG, YIA UIA OUCIACTIKY) KAI EUTTEPICTATWHEVN EVNPEPWON YIA TRV dPACTNPIOTNTA THG

Etaipeiag kai Tou Opihou.
A6 TNV ETaipgia ouvtdooovTal Kal EVOTTOINKEVES OIKOVOUIKEG KATOOTAOCEIG .

H mapouca ‘EkBeon cival eviaia, pye KUpIo onueio ava@opds Ta EVOTTOINUEVA OIKOVOUIKA
dedopéva NG ETaipeiag kal Twv ouvoedePEVWV TTPOG AUTHV ETTIXEIPAOEWY, HE avagopd oTa
EMPEPOUG (N evotToinuéva) oikovouikd dedopéva Tng ETaipeiag, ydévo ota onueia 6trou £xel

Kp1Bei okOTTIPO 1} avaykaio yia TNV KAAUTEPN KaTavénon TOU TTEPIEXONEVOU TNG.

H ‘EkBeon mrepidappaveral autolola padi e TIG ETACIEG OIKOVOMIKEG KATAOTAOEIG TNG ETaupeiag
Kal Ta AoITTd atrairoUpeva atrd Tov VOO OToIXEIa Kal SNAWOCEIG TNV ETACIA OIKOVOUIKN €KBeon

TTou agopd Tnv Xprion 2009.

O1 Bepartikég evoTnTeG TNG EKBETEWG KOl TO TTEPIEXOUEVO QUTWV £XOUV WG AKOAOUBWG:



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEXH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

2.1 ENOTHTA A E§éAién kai emdoo¢eic Tou OuiAou kai tng Eraipsiag

I. Kvkloc epyociodv

OMIAOE ETAIPEIA

1.1 - 31.12.2009 1.1-31.12.2008  1.1-31.12.2009 1.1 - 31.12.2008

"EGo8a a1 6 KUKAOQopia 44.265.438,90 45.463.855,44 8.484.852,18 8.359.326,76
"Ecoda oTr 6 Siagrpion 25.597.648,46 36.961.454,39 10.607.654,00 15.876.292,55
‘EG05a a1 6 TTapoxr UTT NPEGILV 3.969.122,35 4.771.250,23 2.247.584,60 2.466.250,54
AMa £0050 1.213.075,78 2.355.297,11 1.408.790,70 2.147.047,95
Zovoho 75.045.285,49 89.551.857,17 22.748.881,48 28.848.917,80

O evoTtroinuévog KUKAOG £pyaciwyv TTAPOUCiace onPavTiki peiwon katd -14.506.57 XIA. eupw,

fiTol TooooTo -16,20%.

Ev1ég Tng EAANVIKAG €TTIKPATEIAG TTOPATNPOUUE YEIWON TOU KUKAOU epyaciwv Katd -11.665,69
XIA. eupw (TTooooT6 -15,18%) , n omoia TTPoEpPXETal KUPIWG aTTd peiwaon Twv SIa@NUICTIKWY

€060WV WG CUVETTEIO TNG OIKOVOUIKAG Kpiong.

Etriong n dpactnpiétnta Tou Opilou 010 £EWTEPIKS TTAPOUCIALE! Peiwan TOu KUKAOU EpYaCIWV
katd -3.370,39 xIA. eupw (TT0000TO -23,74%), N oTroia €1TiIONG TTPOEPXETAI OTTO PEiwon TWV

OlI0PNUICTIKWY £000WV.

O KUKAOG epyaoiwv TnG UnTpIKAG Etaipeiag mmapouciooe peiwon katd -6.100,04 xIA. eupw

fTol TooooTo -21,14% n oTToia £TTiIONG TTPOEPXETAl ATTO PEIWON TWV BIAPNUICTIKWY E00dWV.

II. Aaraveg Avoiknong — Ava0gong

OMIAOZ

11-31.12.2009 | 1.1-31.12.2008 | MeraBoAn Tood MeraBoAn

TTOOCOOTO
Admavec Aoknong 9.285.758,27 11.368.388,61 (2.082.630,34) -18,3%
Admavec AGBEoNG 26.782.223,66 31.973.078,33 (5.190.854,67) -16,2%
TOvoho 36.067.981,93 43.341.466,94 (7.273.485,01) -16,8%

O1 damrdveg Aloiknong tou Opihou Trapouciacav  peiwon katd -2.082.630,34 eupw wg
ATTOTEAEOUA TWV PETPWYV TTOU eAN@Bnoav atrd tnv Aloiknon tou OpiAou yia TTEPIOPIOUS TOU
A&IToupyIKoU KOOTOUG .

O1 datmraveg di1aBeong Tmapouciacav peiwon katd -5.190.854,67 supw n oTroia  OXeTiCeTal
KUPIWG ME TNV HEIWON Tou KOOTOUG TTPOBOANG TOU CUVOAOU TwV TTEPIODIKWY, TNV HEiwon
emPBpaBelocwy dIAPNUICTIKWY ETAIPEINY, AOYW TWV HEIWUEVWY €060WV atrd dlagruion,
KaBWG Kal HPEIWPEVWY OIKAIWHUATWY TWV €IOIKWY EVEPYEIWV TWV TNAEOTITIKWV TTEPIOBIKWV

TnAeBeatg ka1 TnAEpapa.
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ETAIPEHA
. . MetaBoAn
1.1 - 31.12.2009 1.1-31.12.2008 | MeTaBoAn Tood .
TOC00TO
Aaraveg Aloiknong 3.883.363,46 4.502.567,13 (619.203,67) -13,8%
Aot aveg AidBeang 5.943.107,80 7.221.450,42 (1.278.342,62) -17,7%
Zovolo 9.826.471,26 11.724.017,55 (1.897.546,29) -16,2%

O1 datrdveg dioiknong kai di1GBeong Tng ETaipeiag mapouciacav peiwon o oxéon Pe TNV

OUYKpioIun TTEPIodo Tou TTponyoupevou €Toug  Katd -619.203,67 eupw kai -1.278.342,62

eupw avrioTtoixa. Ta amoteAéoparta Twy PETPWY TTou eAN@Bnoav ammd tTnv Aloiknon yia Tov

TTEPIOPICUO TOU  AEITOUPYIKOU KOGTOUG QVTIKATOTITPIOVTal OTnV  HEIWON Twv JaTTavwy

d10iknong ka1 TNG PNTPIKNAG eTaipeiag. H peiwon Twv datravwy d1d0song OXeTICETAI KUPIWG PE

TNV peiwon Tou KGOTOUG TTPOROARG TOU GUVOAOU TWV TTEPIOBIKWYV, KAl TNV PEIWPEVN KATABOAR

eMPBpaBeloewy o€ dIOPNUICTIKEG ETAIPEIEG, AOYW PEIWPEVWV E0OdWY aTTO dIa@AMIoN.

III. Xpnuotoowkovourkd Ecoda, EE0du kKol KEPON amd Xvyyeveic

OMIAOZ

11-3112.2009 | 1.1-31.12.2008 | MeraBohr moos |  METaBoAR

TMOC0CTO
‘Ecoda arm 6 pepiopata 87.967,00 179.452,00 (91.485,00) -51,0%
Képdn / (Znuieg) a1 é ouyyeveig eTaipeieg (113.350,99) (16.551,33) (96.799,66) 584,8%
KEPDn T WANCEWY GUPPETOXWV Kl XPEOY PAPUV 250.055,00 41.597,42 208.457,58 501,1%
XpnuaTtooikovouika ‘Ecoda / (E¢oda) (804.297,87) (1.432.594,75) 628.296,88 -43,9%
XpPNUATOOIKOVOMIKO ATToTéAEopa (579.626,86) (1.228.096,66) 648.469,80 -52,8%

H peiwon TOU oUVOAIKOU KOGTOUG daveITUoU TTPOEPXETAI aTTd TNV YEiwan Tou Euribor 3urjvou

TTOU OTTOTEAEI TO £TMITOKIO BAONG yia TO GUVOAO Twv daveiwv Tou Opidou kal TG MnTpIKAG

ETAIPEIA
1.1-31.12.2009 | 1.1-31.12.2008 | MeraBoAR Too6 MeraBoAn
TMOC00TO
‘Ecoda arré pepiouota 2.290.405,33 2.759.780,00 (469.374,67) -17,0%
Képdn / Znuieg a1 é ouyyeveig eTaipeieg - - - -
Képdn TTWARTEWY CUUUETOXWY Kal XPEOY PAPWV 55.055,00 - 55.055,00 -
XpnuaTooikovouikd ‘Ecoda / ‘E¢oda (305.190,66) (674.264,49) 369.073,83 -54,7%
XpNHUATOOIKOVOMIKO ATTOTEAEC O 2.040.269,67 2.085.515,51 (45.245,84) -2,2%

Ta éoo0da atd pepiopata TnG ETaipeiag mpoépyovral atro :

a) TnAeBeatic A.E. Too6 1.677.000 eupw (évavt 2.631.600 eupw Tnv TTponyouuevn Xpron),

B) Attica Media Bulgaria LTD 1moocd 550.572 cupw (dev diavepndnke pépioua amd tnv

OUYKEKPIPEVN ETAIPEIQ TNV TTPONYoUuEVN Xpnon) ,
Y) Apyog A.E. Too6 62.833 cupw (éEvavT 128.180 gupw TNV TTponyouuEvn Xprnon).




ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEXH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

IV. Amotéiesono weprodov

pelowngiog

OMIANOZ
11-31.12.2009 | 1.1-31.12.2008 | METABOAH NOZO| METABOAH %

KEpSN / (ZNHiES) TT PO POPWY, XPNHATOBOTIKWY 2.187.936,97 6.909.656,97 (4.721.720,00) -68,34%
ETTEVOUTIKWV OTT 0T€)\€U|JGT(.UV Kdal aT1T OO'BEUELUV
ke .y ) )

£PON / (ZNUIES) TT PO POPWY, XPNUATOBOTIKWY Kal 1.689.392,08 6.343.129,01 (4.653.736,93) -73,37%
ETT EVOUTIKWV OTT OTEAECUATWV
KEpSN / (ZNWiES) T po GOpWY 1.109.765,22 5.115.032,35 (4.005.267,13) -78,30%

Meiov gopor 1.502.355,16 2.893.004,47 (1.390.649,31) -48,07%

Képdn / (Znuieg) pETG a1T 6 PdpOoUg (392.589,94) 2.222.027,88 (2.614.617,82) -117,67%
Kéodm / (Zrui . S

£0Bn / (Znpieg) PETd aTr 6 Opoug Kat BikalbHaTa (1.111.818,14) 1.244.649,57 (2.356.467,71) -189,33%

Ta evotroinuéva oTToTEAECUATA TOU OMIAOU TTAPOUCIAZOUV UEIWOT AEITOUPYIKWVY KEPBWV

TIPOEPYXOUEVN ATTO TNV PEIWON TOU AEITOUPYIKOU ATTOTEAEOUATOG TOU CUVOAOU TWV ETAIPEILIV

Tou OpiAOU WG CUVETTEIQ TNG ONUAVTIKAG MEIWONG TwV JIAPNUICTIKWY EGOdWV.

EmimAéov, evidg Tou ATTpiAiou 2009, oAOKANPWONKE O TAKTIKOG QOPOAOYIKOG EAEYXOG TNG

uNTPIKAG ETaipeiag, yia 1ig XpAoelig 2005, 2006 kai 2007. Katd tov @opoloyikd EAeyXo TTou

dievepynBbnke, Ta BiBAia Tng ETaipeiag kpiBnkav eTTapkr Kol €INKPIVI] VW  TTPOEKUYAV

TTPOCBeTOI POPOI cUVOAIKOU TTogoU eupw 235.791,00 .

Ta amoteAéopara g xprong 2009 emPBapuvOnkav ye 70 TTOOO Twv eupw 127.696,56 kKabwg

n Etaipeia eixe oxnuatioelr mpoBAswn yia Tnv €KBaan Tou @QOPOAOYIKOU €AEyXOoU Twv

OUYKEKPIPEVWV Xprioewv TToooU eupw 108.094,44 .

ETAIPEIA
1.1 - 31.12.2009 1.1 -31.12.2008 | METABOAHMNOXO| METABOAH %

Képdn / (Znuieg) 1T po épwv, XPNHUOTODOTIKWV

h i ) (2.018.334,38) (708.897,37) (1.309.437,01) 184,71%
ETT EVOUTIKWV OTT OTEAEGUATWY Kal OTT 00 BECEWV
KEPBN / (ZnkiEs) TT PO PGPV, XPNATOBOTIKGY Kl (2.162.763,71) (884.668,05) (1.278.095,66) 144,47%
ETT EVOUTIKWV OTT OTEAECUATWV
KEpdn / (Znpieg) 1T po pépwv (122.494,04) 1.200.847,46 (1.323.341,50) -110,20%

Meiov @opol (33.593,84) 287.436,88 (321.030,72) -111,69%

KEpdn / (Znpieg) peTd aTT 6 POPOUG (88.900,20) 913.410,58 (1.002.310,78) -109,73%

H apvnmik PETABOAr Twv A€IToupyikwy amoTeAeoudtwy Tng ETaipeiag ogeileTar otnv

apvnTIKA TTopeEia Twv dIa@NUICTIKWY €000WV TNG TPEXOUCOS XPrONG, WG CUVETTEID TNG

YEVIKOTEPNG APVNTIKNG OIKOVOMIKAG OUYKUPIAG.
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Ta Tpo PoépwV atroteAéopaTa TnG ETaipeiag ernpedoBnkav apvnTikd Kai atrd Thv Peiwon Twyv
€060WV ATTO CUPPETOXEG TA OTTOIA yIa ThV TpExouoa TrePiodo avABav oe 2.290 XIA. gupw,

EvavTl 2.759 XIA. eupw TNV CUyKpioIun TTEPUCIVHA TTEPiI0dO.

V. ApOpodeikteg
MNa tnv TANPECTEPN TTOPOUCIACH TWV £PYACIWV TNG XPRong, TTapoucidlovral ol akéAoubol

apIBPOdEIKTEG :

Eroupeia

1.1 - 31.12.2009 1.1 - 31.12.2008

AEIKTEX EEEAIZHZ

KUkAou epyaciwv -21,14% 1,75%
Képdn 1T po popwv -110,20% 701,26%
>UVOAIKWV ATTaoxoAoupevwv KepaAaiwv -5,78% -3,36%

AEIKTES ANOAOTIKOTHTAE (Mpo ¢ 6pwv)

AT odoTikéTnTa M.O. IBiwv KepaAaiwv -0,77% 7,56%
AEKTEX KYKAO®OPIAKHEZ TAXYTHTAZ (Huépeg) 0,00%
ATTaimioewv 168 170
MNpounBeuTtwv 152 132
ATT 0B udTWV 46 44
AEIKTEX AANEIAKHZ EMIBAPYNZHEZ (:1)

=éva /161a Kepahaia 1,24 1,30
Tpart eQIkéG UTT oXpeWO el / 181a kKePAAaia 0,72 0,76
Aavelakng EmiBapuvong 1,14 1,22
AEIKTEX PEYZTOTHTAZ (:1)

KukAogopiakr peuaTtéTnTa 0,80 1,48
Apeon peuoTOTNTA 0,72 1,32
Outiios

1.1 - 31.12.2009 1.1 -31.12.2008

ABKTEX EEEAIZHZ

KUkAou epyaciwv -16,20% -7,44%
Képdn 1T po popwv -78,30% -26,48%
>uvoAIKwv ATTaoxoAoupevwy KegaAaiwv -4,26% -7,30%

ABKTEZ AMOAOTIKOTHTAZ (Mpo ¢épwv)

ATtrodoTikéTnTa M.O. IBiwv KepaAaiwv 10,04% 44,58%
ABHKTEX KYKAO®DOPIAKHZ TAXYTHTAZ (Huépeg)

ATTamoeswyv 118 119
MpounBeuTtwv 189 154
ATT0BepdTWV 46 40
ABEKTEX AANEIAKHZ EMIBAPYNZHEZ (:1)

=éva /1810 Kepahaia 4,34 3,83
Tpatr eQIkéG UTT oXPeWaEIG / 181a KEPAAaia 1,81 1,76
Aavelaknig EmiBdpuvong 3,43 3,21
ABEKTEZ PEYZTOTHTAZ (:1)

KukAo@opiakh peucToTNTA 0,92 1,34
Apeon peuoToTNTA 0,83 1,23




ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEXH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

O1 Ocikteg €EENIENG KATADEIKVUOUV TNV dAPVNTIKA ETTITITWON TWV  OTTOTEAEOUATWY  TNG
OIKOVOUIKNG Kpiong. H peiwon Twv OEIKTWVY PEUCTOTNTAS OPEIAETAI OTO YEYOVOG OTI OTNnV
Tpéxouoa XpAon £xel karataxBei wg PpaxutrpodBeouog To GUVOAO TOU HOKPOTTPGOeauoU
davelopou ae epapuoyr] Tou AieBvoug AoyioTikoU [Mpotdmou 1 (AATL 1) (avaAuTikh

avagopd atnv Tap. 4.9.26).

VI. Xrouysio peroyne

H nipf tng petoxns tng Etaipeiag Attikég Ekdooeig A.E. oTig 31.12.2009 diopopewbnke oTa
1,61 €, augnuévn katad 14,18% amd tnv TP KAsiciyatog oTig 31.12.2008 n otroia €ixe
dlapoppwoei ota 1,41 €. 10 uYnAS €TOUG N TIUA TNG METOXNG €KAEIoE aTa 2,42 € (24.6.2009)
Kal aTo XapnAo €toug ota 0,91 € (6.3.2009). H Tropeia Tng peTtoxng NG ETaipeiag akoAoubnoe
TNV TTOpEia Tou XpnuaTmioTnpeiou agiwv ABnvwy, €@Ocov yia To idIo dIAoTNUA O YEVIKOG BEIKTNG
Tou ypnuatiotnpiou ABnvwyv TTapouciace augnon tTng Tagewg Tou 22,9% amd T1ig 1.786,51
povadeg oTig 31.12.2008 oTig 2.196,16 povadeg aTig 31.12.2009.

Katd péco 6po diakivribnkav 3.994 petoxég nuepnoiwg tmou avTiaToixei oto 0,26 % eTTi TOU
OUVOAIKOU apIBuoU Twv peTOXWV TnG etaipeiag. H péon nueproia aia ouvaAiaywv
dlapopewdnke oe 8.053,23 €. ZuvoAikd TO 2009 OSlakiviiBnkav 619.018 peToxég TTOU

avTIoTOIXOUV € TT0000TO 4,05% €1Ti TOU GUVOAIKOU apIBPOU TWV PETOXWY TNG ETAIPEING.

VII. Mépwopa

H Aioiknon tng Etaipgiag Ba mrpoTteivel otnv epxouevn EtAoia TakTikA [eviki ouvéleuon tnv
pn dlavoun pepiopatog yia Tnv xpron 2009. To ouvoAikd pépiopa To oTToio dlaveUrBNKE TNV
Trponyoupevn xpron Arav eupw 459.000 f 0,03 eupw avd peToxn.

AtiCel va onueiwBei 611 cupwva Pe TIG dlatagelg Tou apBpou 18 Tou v. 3697/2008, OTTWG
I0XU0UV KaTd TO Xpovo olvTaéng Tng mapouaag ‘EkBeong, emBAAAeTal TTapakpdTnaon @opou
pe ouvteAeoTr) 10% oTa kKEPDON TTOU BIAVEUOUV O NUEDATTEG ETAIPEIEG UE OTTOIOOATTOTE LOPPH).
O1 dloT1dgeIg auTEG £XOUV €QAPUOYA YIa dlaveROUEVa KEPDN TTOU EYKPIVOVTAI ATTO YEVIKEG

ouveAeuoeig ammo v 1.1.2009 kai peTd.

VIII. IIinpogoproxo £yypago apOpov 10 N.3401/2005

To mAnpogopiakd £yypago Tou dpBpou 10 Tou N. 3401/2005 10 OTTOIO TTEPIEXEI TO TUVOAO
TWV XPNHATIOTNPIOKWY AVOKOIVWOEWVY OTIG oTToieg TTpoéPNn n Etaipeia katd tnv didpkeia tng
XPAong, €xel ouutrepIAngBei otnv Etioia Oikovopikh ‘EkBeon Tng xpriong 2009 cuuewva pe
Ta TTPOPAETTOUEVA TNG TTapaypd@ou (a) Tou apBpou 1 NG amdégaong 7/448/11.10.2007 tng
Emtpotmig Kepahaiayopdg.
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2.2 ENOTHTA B Znuavrik@ ygyovora 1ng tpéxouvocac Xpnong

. AvrikardoTtaon péAoug Tou AloiknTiKoU Zupfouliou

Tnv 16" lavouapiou 2009 10 AIOIKNTIKO SUPBOUAIO Twv ATTIKWV EkS60LwV amo@dcios Tnv
QAVTIKATAOTOON TOU TTaPaITNBEVTOG yia TTPOCWTTIKOUG Adyoug, K. Fabrizio D'Angelo pe Tnv Ka.
Cristiana Tettamanzi Tou Biagio, kartoikou Segrate, MiAdvou ITaAiag, yia 10 uTTOAOITTO TNG
OnTeiag Tou TapaitnBévTog péAoug, nror péxpl 30 louviou 2009.

EmimAéov, Opioe wg AvTiTTpdedpo Tou A.%. 10 péhog Zeno Pellizzari Tou Alfredo.

Il. AAAayn eowTePIKOU eAeyKTH TNG ETaupeiag

Me oxeTikr) aré@acn Tou AloiknTikoU ZupBouAiou Tng 5ng PeBpouapiou 2009, opiaTnke vEOg
Eowtepikdg EAeyktAG 0 kog lMavayiwtng Kapdutmedag Ttou AvaoTtaciou, OIKOVOUOASYOG,
KaToIKog KaAAIBéag ATTIKAG, 000G Aukoupyou ap. 59, AAT M527470, AO®M:118589051, ot

avTikatdaTaon TG Kag Epyivag Aokiavakn Tou EppavounA.

lll. NMwAnon cuppeToxng oTnv ouyyevn etaipeia AA@a Pékoptvg A.E.

216 9 deBpouapiou 2009 n pnTpikh ETaipeia mpoxwpenoe otnv TTWANCN Tou CGUVOAOU TnG
OUMMETOXA TNG OTNV  CUYYEVH ETalpEia AApa  PéxkopvTg AE. Houppetoxy g
pNTPIKAG avepxdtav oc 50% Tou peTOXIKOU Ke@aAlaiou. AyopaoTég ftav ol: Mapkdyiavvn
Avva, Mapkoyiavvng Mavayiwtng kai Mapkdylavvng AvTwviog, Ol OTroiol KaTeixav To
uttéAoimo 50% Tou peToxikoU KepaAaiou Tng etaipeiog. To Tipnua TG TTWANONG aviABe o€
250.055 gupw. Aé Tnv TTWANON TTpoékuye KkEPDBOG yia Tnv Etaipeia kar Tov Ouiho 55.055

eupw Kai 250.055 eupw avTioToixa.

IV. ESayopd cuppetoxng otnv etaipeia PAAIO ZHTA A.E.

>1ig 24 Ampihiou 2009 n untpik ETaipeia mpoéPn otnv ayopd Tou 49,99% (5.166
METOXEG) TNG edpeloucag otn Otcooalovikn "PAAIO ZHTA A.E." amd tnv Trponyoupevn
1510kTATPIa "SALONICA RADIO INVESTMENTS SARL", évavt 23,55 gupw avd petoxn, AToI
OUVOAIKO Tipnpa 121.659,30 eupw. Tig uTTOAOITTEG UETOXEG ayopacav, Pe To idI0 Tiunua, n
etaipeia "STAR EMENAYTIKH ANQNYMH ETAIPEIA XYMMETOXQN" (5.166 petox£g) kai o
KwvoTtavtivog I'pa@iadéAAng (1 yetoxn).

H egayopaoBeioa etaipeia €xel oTnVv 1I610KTNCIA TNG KAI EKPETAAAEUETAI TOV TOTTIKO pABIOPWVIKO
oT1aBud "AAMWH 89,4", 0 oTroiog AEITOUPYEI Kal EKTTEUTTEI VOUIMWG atmd TNV cuxvoTtnTa 89,4

MHz o10 Nopd @sooalovikng.

V. OAokApwon TAKTIKOU QOPOAOYIKOU EAEyXOU

>ng 30 Atpidiou 2009, oAOKANPWONKE O TOKTIKOG (POPOAOYIKOG EAEYXOG TNG MNTPIKAG
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Eraipeiag, yia 1iI¢ xpAhoeig 2005, 2006 kai 2007. Katd Tov @OPOAOYIKO EAeyxo TTou
dlevepynOnke, Ta BiBAia Tng ETaipeiog kpiBnkav emTapkr) Kal €IANKPIVA EVW TTPOEKUYAV
TTPGoBeTOI POPOI CUVOAIKOU TToooU eupw 235.791,00 .

AvoAUTIKG avd XpAoN Ta TTOOA TWV TTPOCOETWY POPWY £XOUV WG EENG :

Xpron 1/1-31/12/2005 95.484,00

Xpron 1/1-31/12/2006 81.673,00

Xpron 1/1-31/12/2007 58.634,00

Ta ammoteAéoparta NG xpriong 2009 empBapuvOnkav pe To TT000 TWV eupw 127.696,56 KaBwg
n Etaipeia eixe oxnuatioel mpoPAewn yia TV €KBacn Tou @QOPOAOYIKOU €AEyXOU Twv
OUYKEKPIMEVWV XPNOEWV OTIG BNUOCIEUPEVES OIKOVOMIKEG KaTaoTdoelg Tng 31.12.2008 1Too00
eupw 108.094,44.

VI. Ailavopn tepiodikoU Harper’s Bazaar péow tng epnuepidag Real News

H avaotoAn 1ng ékdoong Tng epnuepidag EAeuBepog Tumog Tng Kuplakng, €ixe wg
armotéAeopa Tnv OIOKOTIA TNG CUP@Wviag, eviog Tou louviou 2009, yia Tnv dlavourR Tou
pnviaiou yuvaikeiou TTeplodikoU Harper's Bazaar mmou ekdidetal ammd Tnv OQuyatpikr] lovikég
Ekdooeig A.E. pe TNV CUYKEKPIPEVN EQnuEPida .

H dioiknon g Ouyatpikrg lovikég Ekdooeig AE, trpokeiyévou va diatnpnBei 10 id10
emTuyxnuévo povtéAo dlavounig, TTpoxwpnoe evrdg Tou louviou 2009 otn ouvawn cupewviag
pe Tnv etaipeia “Real Media Méoa MadikAg Evnuépwaong AE” , yia Tnv dlavoun Tou pnvigiou
yuvaikeiou TreplodikoU Harper's Bazaar padi pue Tnv Kuplakarikn epnuepidoa REAL NEWS.

VIl. Ailavopy Tou 1repiodikou «Koudiva kai Moidtnta ZwnAg» MECW TOU TTEPIOBIKOU

TnAépapa.

‘Ewg 1oV Agkéufpio Tou 2008 n etaipeia  Apayouvng A.E. €€€810e 10 diunviaio TrePIodiko
KOYZINA & MOIOTHTA ZQHZ 1o otroio katd Tn xprijon tou 2008 trapouadiace {NUIEG TTPO
AeIToupyikwyv ££0dwv TrepiTTou 135 XIA. eupw.

Katotmiv autwyv, Kal EKTINWVTAg OTI N YEVIKOTEPN APVNTIKA OIKOVOMIKA CuyKupia Ba empdapuve
TEPAITEPW TNV NON APVNTIK OIKOVOMIKA KATACTACN TOU CUYKEKPIMEVOU €VTUTTOU ) O10iknon
¢ Etaipeiag, amopdaoioe va diakowel Tnv €KOOCH TOU Kal va TTapaxwpnoel  Tnv dadcia
XPAONG TOU CGNPATOG TOU €v AGYyw TTEPIOBIKOU OTNV CGuyyevn eTaipeia TnAépaua A.E. n otoia
ekdidel TTAéov TO TTEPIOdIKO KOYZINA & TMOIOTHTA ZQHX wg évBeto aTo TTEPIODIKG
TnAépaua.

VIIl. AvaoTtoAn tng ékdoong Tou ePIodikoU Grazia To oTroio diaveudTav HEow TNG

epnuepidag Kuplakdrikn EAguBepoTuTria.
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H untpikf etaipeia €6€010e 10 pnvidio  1epIodikd Grazia 10 OTT0i0 dlAVENOTAV PEOW TNG
epnuepidag Kuplakdrikn EAseuBepoTuttia 010 TTAQicI0 OXETIKAG oUPBAONS OpIoPEVOU XPOVOU
pe Tnv eTaipeia X.K.Teydmmouhog AE n otroia éAn&e pe Tnv €kdoon Tou TEUXOUG TOU TTEPIOBIKOU
Grazia evtég Tou Agkepppiou 2009.

AapBdavovtag utToYIv TNV YEVIKOTEPN apVNTIKY TTOpEia Twv SIOPNUICTIKWY £00dWV T OTToid
arroteAoloav Kal TNV PovadIKr TTnyr) €0000U TOU CUYKeKPIMEvou evtUTTou, n dloiknon NG
Etaipgiag, amo@doioe va pynv TpoxwpnRoel o€ vEa Cup@wvia SIavouAg Tou PE eQnuEPIda Kal

va avaoTeilel TRV €kOOOT Tou.

IX. EtAoia TaktikA Feviki Zuvéleuon Twv MeTéxwyv TnG ETaipeiag

Tnv 26n louviou 2009 Trpayuartotroiidnke n EtThola TakTikr FevikA ZuvéEAeuon Twv PETOXWYV
™G Etaipeiag otnv otroia trapéotnoav Tpeig hEToxol Oikalouxol 12.082.647 etri cuvdAou

15.300.000 petoxwv (auénuévn TAsiowngia 78,97%),0TTou eykpibnkav opdpwva Ta KAaTwo!:

1.  Ta €mola oikovopika@ oToixeia atopika & evotroinuéva kar ol OIKOVOUIKEG KaTaoTaoelg
NG eTaIpIKAG Xprnong até 1.1.2008 £wg 31.12.2008 petd Twv €' autwyv EkBEéoewv Tou
AloiknTiKoU ZupBouAiou kal Twv OpKWwTWV EAEYKTWV.

2. H diavopn pepiopartog xphoewg 2008 tmooou eupw 0,03 avda petoxr Aikaiouyol Tou
pepiopaTog  gival ol eyyeypappévol pétoxol Tng Etaipeiag ota apyeia tou .AT. Tnv
Agutépa, 3 AuyouoTtou 2009. Amo Ttnv Méutrmn, 30 louhiou 2009, o1 PETOXEG TNG
Etaipeiag Ba diammpaypartevovtal xwpig 1o dikaiwua amdéAnyng pepiopartog. H kataBoAn
Tou pepioparog Ba apxioel Tnv 7/8/2009, nuépa MNapaokeur| kai Ba yivel péow Tpatrédng,
oUpewva e To apbpo 329 Tou Kavoviopou Tou XAA.

3. Ta mood Twv ayoIfwyv TTou xopnynénkav ota péAn Tou A.X. katd Tn Xprnon 2008 kai
TTPO-£YKPIBNKaV Ta TTO0d TwV apoIBwy Twv hJeAwv A.Z. yia Tn XprRon 2009.

4. H amaAAayr Twv yeAwv Tou AloiknTikoU ZuppBouAiou Kai Twv OpkwTwv EAeykTwv ammd
KaBe euBuvn atrolnpiwong yia T xperion 1.1.2008 £wg 31.12.2008.

5. Hekhoyn Tng etaipeiag «DELOITTE Xat¢nmrauAou , Zogiavog & Kautravng AE», yia Tov
€Aeyxo TnNG xprong 2009 kai n apoifn Toug.

6. H ekhoyn véou AloiknTikoU ZupBouliou, TTou Ba dioikAcel TNV ETaipeia yia pia TpieTia,
nror péxpr 30.6.2012 kai atroTeAeital ammé okTW (8) PEAN. ZUupwva e 1o apbpo 3, TTap.1
Tou v.3016/2002, n levikn ZuvéAeuon opioe Tpia (3) aveEaptnta yéAn. H olvBeon Tou

véou AloiknTiIkoU ZupBouliou €xel wg €ENG:

I. Ogoxdpng PiAImrmréTToulog Tou AAECavdpou, KaToikog PihoBéng ATTIKAG, 000G Apiddvng
ap.23, AAT AE 024283/12.01.2007, AOM 027125632 tng AOY Wuyikou.
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Roberto Briglia Tou Emanuele, katoikog Segrate MiAdvou ItaAiag, 0d6¢ Mondadori ap. 1,
pe apiBuo diaBatnpiou TnNG ITaAikng Anpokpatiag D 717452, AOM 143086168 1ng AOY
KaToikwyv EEwTepikoU.

XpioTidva Tettamanzi Tou Biagio, katoikog Segrate MiAdvou ItaAiag 066 Mondadori ap. 1,
pe apiBud AAT AK5204522 1ng Itahikng Anuokpatiag, A®PM143086132 tng AOY
Katoikwv E¢wTtepikou.

EAévn Avva KupkiAf Tou lepikAéoug, KdAToikog MNu@ddag ATTIKAG, 006¢ Toumaln ap.1,
AAT = 315583/15.1.86, AOM 013454059 tng AOY MN\ugdadag.

Enrico Vigano Ttou Renato kai 1ng Cagnola, yevvnbeig oto Vimercate ItaAiag, oTig
13.9.1973, kdatoikog BoUAag ATTIKAG, 000G Naudpyxou Boton, ap. 5, ye apiOud deAtiou
TautétnTag AN 0464525 Ttng ItaAikig Anpokpatiag kai AOM 148896603 tng AOY
FAU@AdaG, eKTEAEDTIKO PEAOG

KwvoTtavrivog Mpa@iadéAAng tou BaoiAciou, 16. YTTdAAnAog, kdtoikog Néag Zuupvng,
006G MaduTtou ap. 8-10, AAT AE 104626 /19.03.2007, A®M 044094765, Tng AOY Néag
2u0pvng, avegdpTnTo péAog

Zeno Pellizzari Tou Alfredo, katoikou MiAdvo ItaAiag, Piazza Bertarelli ap. 2., pe apibud
dlaBarnpiou Tng ITaAikAg Anpokpatiag AA3860705, pe AOM 143086156, tTng AOY
KaToikwv EEwTepikoU, ave§apTnTo HEAOG.

Nik6Aaog Mouldkng, ToU Zwkpdrn, Karoikog [lepiooou N. lwviag, ATTIKAG, 000G
MaAhaioAdywv  ap.28, 1IBIWTIKOG  uTTdAAnAog, AAT AZ 073547/21.9.2007, Tou
A.T.Mepiotepiou, AGM 011909917 tng AOY Néag lwviag, ave§apTnTo péAog.

Emiong, oupewva pe mnv tmapdypago 1 Tou dpBpou 37 Tou vopou 3693/08, n levikn
>uvéleuon Opice 1o avegdptnTo péAog KwvoTtavtivo Mpa@iadéAn wg pérog Tng EmTpoTtmig
EAéyxou, kaBwg kai Toug Roberto Briglia kai EAévn Avva KupkiAA, pe Tnv TpoUTtéBeon 611 dev

Ba Toug avaTeBoUV eKTEAETTIKEG apuodIOTNTEG, aTTO TO AIOIKNTIKO ZUuuBOUAIO.
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2.3 ENOTHTA I' Kupidrepoi KivOuvol Kail TTPOOTITIKES YIA TNV ETOMEVN XpPHon

l. Kivduvol

O1 ouvnBeig kivduvol aToug oTroioug ekTiBeTal 0 OpIAog, gival ol akéAoubor:

1. Alaxegipion KivBUvwyv Ke@aAaiou
H Aioiknon Tou Opidou oToxeuel 0TnV ouvexh evioxuon Tng KEQAAAIaKig Tou d1dpBpwaong £Tol
WOTE VA IKAVOTTOIOUVTAI Ol XPNHOTOOIKOVOMIKOI Opol TTou €xouv TeBei atmd TIG UQICTAUEVES
davelakEég ouuBaoelg kal TTapdAAnAa va kaBioTatal duvaTr n UAOTTOINGN TwV OTPATNYIKWY
oTOXWV TToU £xouv TeBei ammd Tnv Aloiknon Tng Etaipeiag. H kepaAaiakn d1dpBpwaon egeTaleTal

U0 QOpEG £TNCIWG.

O XpPNUATOOIKOVOMIKOG O¢eikTNG KAAUWNG TOKwvV (Acitoupyikd képdn EBITDA / xpewaTikoug
TOKOUG) UTTOAOYICOUEVOG ETTI TWV EVOTTOINKEVWY OIKOVOUIKWY KataoTdoewv Tng 30.6.2009
nrav icog pe 2,8 avti Tou eAdyioTou 4 trou TTpoBAETTETal aTTO TIG oUPPBAcElg  dlaxeipiong
opoAoyiakou daveiou TTou £xouv auva@Bei pe Tnv Tpdmela MNeipaiwg.

H Tpdmela Mepaiwg, pe emotoAl g oTmig 30.9.2009, cuvaiveoe oTtnv Trapafioon Tou
OUYKEKPIPEVOU OEiKTN UTTOAOYICOUEVOU ETTI TWV EVOTTOINHEVWY OIKOVOUIKWY KOTAOTACEWVY TNG
30.6.2009, augdvovtag TapdAAnAa 1o TTEPIBWpPIO Twv dUo daveiwv oe 2,25% atd Tnv

ETTOUEVN EKTOKIOTIKA TTEPIOBO .

O XpnUATOOIKOVOUIKOG O€ikTNG KAAUWNG TOKwv (Aciroupyikd képdn EBITDA / xpewoTikoug
TOKOUG) UTTOAOYICOPEVOG ETTI TWV EVOTTOINUEVWY OIKOVOUIKWY KaTaoTaoewv Tng 31.12.2009,
nTav icog pe 2,28 avti Tou eAaxIoTou 4 TToU TIPORAETTETAI ATTO TIG CUPPBACEIS  dlaxeipiong

opoAoyiakou daveiou TTou €xouv ouva@Bei pe Tnv Tpatreda MNeipaiwg .

Mapa mv éEyypaen ouvaiveon g Tpamelac [llsipaiwg orn mapaBiaon rtou
OuyKeKpipévou SeikTn , o€ epapuoyr] Tou AigBvoug NoyiaTikoU Mpotdtrou 1 ( AATLL 1)) éxel
KaTtatayfei wg BpaxuTTpoBecuo To 0UVOAO TOU HAKPOTTPOBeCOU daveloPoU TTOU avagEPETal
OTIG OUYKEKPIUEVEG CUMPBAOEIS Kal avTIoToIxei o€ 8,4 ekaToppUpia €upw yia TN MnTpIKA Kai

11,7 ekatoupUpIa eupw yia Tov OuiAo.

Xxéon KaBapou Xpéoug rpog 181a KepdaAaia (Gearing Ratio)
210 TAQiOI0 TNG €mMOKOTINONG TNG KeQOAaiokAS O1apBpwaong utrohoyietal 1o KOOTOG
KEQOAQioOU Kal 01 OXETIKOI KivOuvol yia KaBe KaTnyopia Ke@aAaiou.

H oxéon autn éxel wg akoAoUuBwc:
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OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
AQVEIOKES UTT OXPEWOEIG 18.580.990,98 20.917.709,69 11.179.998,95 12.279.998,95
Tapelakd diobéoiya kal IcodUvapa 9.293.054,71 7.342.989,05 1.540.114,88 1.237.498,61
KaBapog daveiouog 9.287.936,27 13.574.720,64 9.639.884,07 11.042.500,34
ZUvoAo IBiwv KepaAdiwv 10.247.179,34 11.852.332,34 15.634.453,99 16.182.354,19
AgikTng KaBapoU xpéoug TTPOG idia KeP dAaia 90,64% 114,53% 61,66% 68,24%

2. Ailaxeipion oIKOVOMIKWYV KIVOUVWV

O Oupihog exTiBETOI O OPICPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, CUUTTEPIAGUBAVOUEVWV

TWV  amPOBAETITWY  OIOKUUAVOEWY  ETTITOKIWY, TOTWTIKWY  KIVOUVWY KAl KIVOUVWY
peuaTtotnTag. H diaxeipion Twv KivoUuvwy ammd tnv Aloiknan Tou Opidou €xel wg aTdXo va
eEAAYIOTOTTOINCEI TIG QAPVATIKEG ETTITITWOEIG TTOU UTTOPEl va €XOUv Ol KivOuvol auToi OTnv
XPNHOTOOIKOVOIKI] TOU ATTOd00T.

H Aioiknon tou Opihou TTapakoAouBei kal dlaxeIpiCeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG
oToug oTroioug ekTiBeTal 0 Ouihog. Autd TrepIAauBavel, TNV avayvwpeion, aTToTiunon, Kal av
XPEIOOTEl TNV avTIOTABUION TWV XPNUATOOIKOVOUIKWY KIvOUVwY. O Oplhog Oev  eKTeAEI
OUVOAAOYEG KEPOOOKOTTIKOU XOAPAKTAPA | OUVOANAQYEG TTOU e OXETICOVTAI YE TIG EUTTOPIKEG,

€TMEVOUTIKEG 1 DAVEIOANTITIKEG OpaaTnPIOTNTEG Tou OpiAou.

Ta XPNUATOOIKOVOMIKG TTPoidvTa TTou XpnoiyoTtroiei o OpiAog atroteAolvTal Kupiwg atmod
KaTaBéoelg o€ TPATTECEG, XPNMOTOOIKOVOUIKA TTPOIOVTA £yyunuévng atrédoong, Aoyapiaououg
EIOTTPAKTEOUG KOl TTANPWTEOUG, PAKPOTIPOBeoua Kal BpaxutmpoBeoua ddvela O €upw ME
Kupaivouevo €mTokio Paciopévo ato Euribor, pepiopara  mAnpwrtéa kali cupBoAaia

XPNHaTodoTIKNAG hioBwaong.

3. Kivduvog ayopdg

O1 dpaoTnpIdéTNTEG TOoUu OpiAoU TOV €KBETOUV TTPWTIOTWG OE OIKOVOMIKOUG KIVOUVOUG aAAaynig
ETTITOKIWY, OCUVOANQYUATIKWY ICOTIMIWY KAl 0ThV dIaKUPavon TwV TIMWV ayopdg TTPWTWV

UAWV.

- Kiviuvol JeTaBoARg TINWY TTPWTWYV UAWV

O OuiAog dev diatpéxel KATTOIO KivOUVO ATTd ONPAVTIKEG METABOAEG TIHWYV TWV A’ UAWV (XapTi)
Kal Twv BACIKWY UTTNPECIWV TTapaywyns dedopévou 6Tl ON £€xouv cUuUQwVNOEi o1 TIHEG TTOU

Ba 1oxUoouv evtog Tou 2010 .

- ZuvaAAaypaTikég Kivduvog

O Ouihog mpaypaTtoTrolei To 87% Tou KUKAOU gpyaciwy Tou oTnv EAAGda é1Tou 10 Kupiapxo
véplopa gival To Eupw.

MapdAAnAa, dpacTnpPIOTTOIEITAl UECW BUYATPIKWY ] CUYYEVWYV ETAIPEIWV OTIG AYOPEG TNG
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BouAyapiag, 2epRiag, Poupaviag kai Ouyyapiag, 6TTou T0 OUVOAO TwV dpacTnNPIOTATWY YiveTal
O€ TOTTIKO VOUIOUQ.

2uvertwg o Opihog ekTiBeTal og ouvalhaypaTikd Kivouvo atrd Tnv UYETATPOTIH O €UPW TWV
OIKOVOUIKWY TOUG KATAOTACEWV TTOU OUVTAOCOOVTAlI O€ TOTTIKO VOMICWHA, TTPOKEINEVOU Va

€VOTTOINBOUV OTIG OIKOVOMIKEG KATOOTAOEIG ToU Opilou.

- Kivduvog emiTokiou

>16x0G Tou Oupihou eival n €TmiTeuén  TOU YaUNAOTEPOU duvaToUu KOOTOuG daveiopou OTa
TAQIOIO TWV TPEXOUOWY OUVONKWV TNG ayopdg, Xwpig Tnv avaAnyn ouvaAAayuaTikou
Kivduvou amd davelopd o€ &Evo vopiopa. O Opidog TrapakoAouBei kal diaxelpiCeTal 1o
daveloud Kal YEVIKA TNV OIKOVOUIKA Tou d1dpBpwon TTpofaivovrag aTtn ouvduacuévn Xpnon
BpaxutrpéBeopou kal pakpoTrpdBecpou  daveiopoU. TloAimkr Tou Oupidou eivar va
TTaPAKoAOUBEi BIaPKWG TIG TACEIG TWV ETTITOKIWY KABWG Kal TIG XPNUATOOOTIKEG TOU AVAYKEG.
€ nuepnola Bacn, To KEPAAAIO Kivnong KAAUTITETAI KATG KUPIO AOYO aTrd TIG AEITOUPYIKEG
TAUEIOKEG POEG Kal ATTO TIG UTTAPYXOUCEG TPOTTECIKEG YPOAUUEG TTIOTWONG TTPOG €EA0PAAION
BpaxutrpéBeouou davelouou.

To aUvoAo Tou davelopuou gival Og EUPW PE KUPAIVOUEVO ETTITOKIO TO OTToio KaBopileTal atrd 1o
Euribor TAéov TrepIBwpiou.

2& ouvoho daveiwv 18,6 ek. eupw TRV 31.12.2009, TTood 11,7 K. eupw aPopd ouoAoyIaKa
odvela Tou €xouv ouvagBei amd Tnv MnTpikn Etaipeia kai tnv Buyatpik Civico Ltd, pe
gyyunon g Mntpikng Etaipgiag, 1o €mTOKIO Twv OTToiWV KaBopiletal BACEl TOU ETTITOKIOU

Euribor 3urjvou, TAéov TTpokaBopiouévou TTeEpIBwpiou.

4. ThoTWTIKOG Kivduvog

Ta KUpla XpNUATOOIKOVOMIKG oToixeia Tou OpiAou TTOU UTTOKEIVIAI GE€ TTIOTWTIKO Kivouvo,
a@OpPOUV AoyapIacoUg TTEAATWY KAl AOITTWV ATTAITICEWV.

210 TTAQicIa TNG KaTd Tov duvaTtdv PEIwoNG Tou TTIOTWTIKOU KIvOUvou TTapakoAouBouvTtal o€
Kabnuepivr) Baon n por EICTTPAEEWY TWV ATTAITACEWY KOl EAEYXETAI N TIICTOANTITIKY IKAVOTNTA
TWV TTEAATWYV TNG TTPOTOU TTPOREi o€ Avolyua TTioTwong .

Otrou diamoTwveTal mMOavOTNTA PN €i0TTPAENS TwV ATTAITACEWVY YivovTal TTPORAEYEIS yia
ETTIOQPAAEIEG.

MNa 10 TPEXWYV €T0G, N Aloiknon Bewpnoe o1 Ogv UTTAPXEI KAVEVOS OUCIAOTIKOG TTIOTWTIKOG
KivOuvog, TTou va pnv KaAUTITeTal Ron amo kamola eEac@AAion rp atmmod TPORAewn mMo@aAloug
ATTAITACEWG.

To 58,98% ToU KUKAOU epyaciwv Tou Opilou TpoépxeTal ammd €00da KUKAoQopiag Twv
eVIUTTWV €vTOG EAAGDOG Kal €IOTTPATTETAI METPNTOIC ME TNV £€KOOCN TWV QAVTICTOIXWV
ekKaBapioewv TTWARTEwV atrd To TTPpaKTopEio diavoung Apyog AE, wg ek TouTou o OuiAog dev

EKTIBETQI O€ TNIOTWTIKO KiVOUVO YIa TIG CUYKEKPIPEVEG OTTAITATEIG.
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>e Oml agopd TIG AOITTEG ATTQITHOEIG TTPOEPXOVTAl  KUPIWG atmd TTEAATEG SlO@ANIONS Kal
KatavéuovTal o€ eupu aplBud TTEAATWY, ATTO TOUG OTTOIoUG Kavévag dev uttepPBaivel o€ Tipo 1O
10% ToU oUVOAIKOU KUKAOU gpyaoiwyv TnG ETaipgiog i Tou Opidou. Katd cuvétTeia mrepiopiceTal

ONUAVTIKA N CUYKEVTPWOT) TOU TTIOTWTIKOU KivOUvou.

5. Kivduvog PeuotéTnTag

H diaxeipion TNg peUOTOTNTAG ETTITUYXAVETAI OTTO TOV OUVOUAOUO PEUCTWYV JIaBeCipwy Kal
EYKEKPIPEVWY TPOTTECIKWY TTIOTWOEWV. O OpiIlog  eAéyxel SIOPKWG TNV TTOPEIA TWV PEUCTWV
d106eoipwy kal dlaxeIpiCeTal Toug KIvOUVOUG TToU UTTOpEl va dnuioupynBouv atrd EAAEIwn
ETTOPKOUG PEUATOTNTAG PPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0QOAICUEVEG AUETES TPATTECIKEG
moTwoelg. O uTTapxouoeg OIaBECIUEG PN XPNOIUOTIOINUEVEG  EYKEKPIUEVEG TPATTECIKEG
TMOTWOoEIG TTPOG Tov OpIA0, UTTEPKAAUTITOUV TNV OTTOIOdNTTOTE TTIBav EAAEIYN TAPEIOKWV
O1a6eaipwy.

O Ouihog @povTiCel va diaxeipieTal TIG TTANPWPEG OUVOUACTIKA HE TIG EIOTTPAEEIG TOU £T0I

WaoTE va eAayiaToTrolouvTal ol Meavoi Kivduvol peucToTNTAG.

Il. MpootrTikég

H 1TaykOopIa 0IKOVOMIKN Kpian, OTTWG ATAV AVAPEVOUEVO, ETTNPEACE O ONUAVTIKG Babud kal
TNV EAANVIKA oikovopia n otroia Trapouaiddel onuavtikg U@eon. Otrwg cixe TpoAe@Oei kal
OTIG ONUOCIEUNEVEG OIKOVOUIKEG KaTaoTaoelg NG 31.12.2008, n di1eBVAG OIKOVOUIKA GuyKupia
ETTNPEOCE APVNTIKA TO OKEAOG TWV BIAPNUICTIKWY €00BWV TA OTTOI0 TTAPOUCIACTAV ONUAVTIKH
mTwon NG T1édéng Tou 30.75% o€ oxéon pe Tnv TTponyouuevn xprion 1/1 — 31/12/2008. Ta
dlapnuioTikG €00da TG xpriong 1/1-31/12/2009 aviiABav yia Tov OuiAo o€ 25,5 k. eupw, ATOI
o€ 34,10% TOU CUVOAIKOU €vOTTOINUEVOU KUKAOU €pyaciwyv Kal yia Tnv Pntpikn o 10,6 ex.
€UpPW, ATOI O€ 46,7% Tou KUKAOU £pYaciwy TNG UNTPIKNG.

H Aioiknon tou OpiAou &ev avauével onuITik METAROAN oTnv ayopd Tng OlaQnuIiong,
TOUAGXIOTOV KOT@ TO TTpwTo €€AuNvo Tng Tpéxouoag xpnong 2010, cuykpivouevn PE TNV
avTioToixn epiodo TG xpriong 2009.

H Aioiknon ektiyd 611 o Opihog, TTapoAo TTou £xel OeXOei TIG ETTITITWOEIG TNG OIKOVOUIKAG
Kpiong, Ba dlaTnprcel TNV ONUAVTIKY OIKOVOUIKA 80N TToU KATEXEI OTOV KAGDO TWV EKOOTEWV.
H Aioiknon mmapakoAouBei o€ efdopadiaia Bdaon Tnv €¢EAIEN Twv dIAENUIOTIKWY £00dWV, £XEI
TTpoRei o€ ONUAVTIKG TTEPIOPICHO dATTAVWY TTAPAYWYNG, O10iKNoNG Kal TTPOROAAG TTPOKEIUEVOU
V' avTioTaBuioel PEPOG TV ATTWAEIWY OE dIaPNUICTIKA £€000a, KATI TTOU OTTEIKOVICETAI KOl OTA
amoteAéopara TG xpnong 1/1 — 31/12/2009 «kai emegepyadetal  dIAPKWSG  HOVTEAQ
TTOAUTTAEUPNG ARWNG PETPWYV TTEPAITEPW TTEPIOPICHUOU TOU KOOTOUG, £pOCOV KPIBei avaykaio

ato TNV EENIEN TWV OIKOVOUIKWY OUVONKwWv.
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2.4 ENOTHTA A Aoun tou OuilAou,

Mépn

. AOMH TOY OMIAOY

onuAvTikéS ouvaldayéc ue ouvOedspuéva

H doun Tou OpiAou oTig 31 AekepPpiou 2009 éxel wg €ENG:

MOZOZTO IXEZH ME®OAOZ
ETAIPEIA APASTHPIOTHTA EAPA " ENONOIEHE | ENOMOIEHE
4 MHTPIKH
ATTIKES EKAOSEIS AE. EKACZEIZ EMada
A o,
THAEOEATHS AE. EKAOSEIS EMGSa 71,67% AMESH ONKH
A 0,
IONIKES. EKAGSEIS AE. EKAOSEIS EMGSa 66,50% AMESH ONKH
Eigg;:g;kép ATOYNHZ EKAOSEIS EMGSa 95,08% AMESH ONKH
THAEPAMAAE EKAOSEIS EMGSa 50,00% AMESH ONKH
A o,
EMOASIS EKAGTIKH AE. EKAOSEIS EMGSa 81,25% AMESH ONKH
T 0,
ATTICAMEDIA BULGARIALTD EKAOSEIS BouAyapia 68,84% AMESH ONKH
AANOMH THAEOMTIKOY ) R
CIVICO LTD Kai o1 Buyarpikéc Te: MPOrPAMMATOS Kompog 100,00% AMEZH ONIKH
ATTICA IMAKO MEDIA SRL EKAOSELS Poupavia 50,00% EMMESH ANANOTIKH
ATTICAMEDIARMN SRL EKAOSELS Poupavia 100,00% EMMESH ONKH
BANDOS LTD SYMMETOXQN Kotrpoc 100,00% EMMESH ONKH
Zféflfl:’(vz;p'm s BANDOSLTD PAAIOGQNO EMGSa 100,00% EMMESH ONKH
ATTICA MEDIA SERBIA LTD EKAOSELS SepBia 90,00% AMESH ONKH
INTERNATIONAL RADIO
NETWORKS HOLDING SA kain | ETAIPEIASYMMETOXQON |AougepBotpyo| 100,00% AVESH
Buyatpikn TNG OANKH
K‘g ERNATIONAL RADIO NETWORK PAAIOGQNO EMGSa 99,70% EMMESH
Eﬁ?;((éli:;/;rzmowommz PAAIO®GQNO EMGSa 49,99% AMESH KAGAPH OESH
THAEMIKOINONIES & ) .
EWIAON OYAN (E-ONE) AE. HAEKTPONIKO EMMOPIO | EMI®C 25,00% AMEZH KAGAPH OE2H
ENAMAKTIKES EKAOSEIS AE. EKAOZEIS EMGSa 49,00% AMEZH KA®APH OEzH
MAP MAGAZINE KIADO KFT EKAOZEIT Ouyyapia 50,00% AMEZH KA®APH OEzH
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II. ZHMANTIKEZ ZYNAAAATEZ KAI YITOAOINA ME >YNAEAEMENA MEPH

2NUAvTIKOTEPEG OUVAAAAYEG Kal UTTOAoITTa PeTagU TNG ETaipeiag kal ouvOedepévwy PE auThv

TTPOCWTTWY, (ouvdedueva pépn), OTTWG autd opifovtal ato AieBvég AoyioTiko MpdTuTro 24:

2vvailayéc ue QvyaTpikéc kol ovyyeveic Etaipeicc

1.1 - 31.12.2009 1.1 - 31.12.2008
MNwAnoeig ayabwv kai . . /\on',rd } . ; AOIT,Td
. Ayopég £0000a/(£€0d0) MNwARoeIg Ayopég £€0000/(£€0da)
UTTNRETILY TOKOI dav Eiwv TOKOI daveiwv

THAEOEATHZ AE 31.703,64 11.907,82 - 27.033,11 6.720,60 -
IONKEZ EKAOZEIZ AE 598.335,03 80.182,14 - 1.133.211,74 71.777,50 -
I APATOYNHZ AE 33.974,20 10.157,48 - 38.027,94 17.130,06 -
THAEPAMA AE 36.892,15 960,00 - 46.978,18 720,00 -
EMOAZIZ EKAOTIKH AE 9.180,79 17.354,78 - 38.439,01 40.057,59 -
INTER.RADIO NETWORKS SA - - 63.193,30 - - 162.690,88
INTER.RADIO NETWORKS AE 2.040,00 882,13 - 3.060,00 1.393,92 -
ATTICA MEDIA BULGARIA LTD 43.111,78 - - 53.991,14 - -
ATTICA IMAKO MEDIA SRL 5.737,20 - - - - -
CIVICO LTD 55.105,96 12.000,00 49.322,04 29.214,81 15.000,00 48.560,84
ATTICA MEDIA SERBIA - - 11.910,29 696,77 - 11.559,04
ATTICA MEDIA RMN SRL - - - 9.007,51 - -
AIRLINK AE 1.500,00 1.046,18 - 1.560,00 707,33 -
ZUVOAO eV3OETAIPIKWY TUVAAAay WV

. . . 817.580,75 134.490,53 124.425,63 1.381.220,21 153.507,00 222.810,76
a1ré BuyaTpIkég ETAIPEIES
ALPHA RECORDS AE* - 93.000,00 5.081,06 529.463,85 -
ENAANAKTIKEZ EKAOZEIZ AE - - - - - -
E-ONEAE - - - - - -
CITY SERVERS AE - - - - - -
MAP MAGAZINE KIADO KFT - - 6.111,81 6.636,05 - -
PAAIO ZHTA PAA/KEZ ETIXEIPHZEIZ A.E. - - - - - -
2U0VOAO £VOOETAIPIKWY CUVOAAQY WV - 93.000,00 6.111,81 11.717,11 529.463,85 -
A1rd CUYYEVEIG ETAIPEiEG
Fevikd ZUVOAO EVEOETAIPIKWY CUVOAAQY WV 817.580,75 227.490,53 130.537,44 1.392.937,32 682.970,85 222.810,76

*21ig 9 ®PeBpouapiou 2009 n uNTPIKA TTPOXWPENOE GTNV TTWANCN TOU GUVOAOU TNG GUUUETOXAG TNG OTNV OUYYEVA

etaipeia AA@a Pékopvtg AE, wg ek ToUTOU TO TTOGO TWV GUVAAAQYWYV A@opd TO JIGCTNUA PEXPI TNV TTWANGN TNG.

2116 TwAnRoeig ayabwyv kai urrnpeoiwy tn¢ Eraipeiag mepiAaufavovrai:
Moo 606 xIA. eupw atrdé TNV TTWANGN GTNV TIUA KTAONG, EKTUTTWTIKOU XApPTIOU Kal dWPpwV €
BuyaTtpiKEG €TaIPEiEG €K Twv OTTOIWV O 568 xIA. €upw agopolv TTWANCN XApTou OTnV
Buyatpikn eTaipeia lovikég Ekdoaoeig ALE.
Moo 108 xIA. Eupw atrd Tnv XpEwan EVOIKiwY Kal KOIVOXPHOTWY atTd UTTEKUIoBwan aKIviTou
TTPOG TIG BuyaTtpikég ETaipeieg ae TiEG KOATOUG.
Mood 39 yIA. Eupw atréd Tnv Tapaxwpenaon SIKaiwudTwy Bacel cupBaocwy.
Mood 57 xIA. Eupw a1rd TNV TTOPOXN UTTNPECIWV KAl AVTAAAAKTIKAG SIa@ruIong.

211 ayopég ayabwyv kai utnpeoiwy Tng Eraipsiag mepiAauBavovrai:

Mood 93 xIA. eupw amd cuvallayég pe Tnv ouyyevr) Etaipeia AApa Pékoptvg A.E. oTa
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TTAQiola ouvepyaaiag yia Tnv SIAVOUT| JOUCIKWY CUAAOYWV.

Moo 122 xIA. Eupw atd Tnv ayopd, o€ TIWEG KTAONG, EKTUTTWTIKOU XapTioUu & B uAwv atd

BuyaTpikEG TAIPEIEG.

210 xpnuaTooikovouik@ €é0oda Tng ETtaipeiag TrepidapfdavovTal Ta TTapakaTw HPEPICHATA OTTO

BuyaTpikEG eTaIPEiEG:

a) TnAeBeatic A.E. 1006 1.677.000 eupw (évavt 2.631.600 eupw Tnv TTponyouuEvn Xpraon),

B) Attica Media Bulgaria LTD 1moocd 550.572 cupw (dev diavepndnke pépioua amd tnv

OUYKEKPIPEVN ETAIPEIQ TNV TTPONYOUUEVN Xpron)

Evdoctaupixa vrworoima. ue Qvyazpixsc kai cvyyeveic Etoipeicc

31.12.2009 31.12.2008

ATraimoeig Y T OXPEWOTEIG YTtoAornro ATTaimoeig Y 1T OXPEWOEIG YmoAoimro
THAEGEATHZ AE 882,02 (10.637,64) (9.755,62) 4.543,95 (2.678,53) 1.865,42
IONIKEZ EKAOZEIZ AE 837.569,98 - 837.569,98 1.268.056,15 (12.331,06) 1.255.725,09
F.APATOYNHZ AE 3.790,23 - 3.790,23 14.821,23 (19.813,57) (4.992,34)
THAEPAMA AE 17.641,17 (2.135,10) 15.506,07 7.300,81 (992,70) 6.308,11
EMPDAZIE EKAOTIKH AE - (17.582,23) (17.582,23) 42.402,93 (50.258,11) (7.855,18)
INTER.RADIO NETWORKS SA 1.084.704,32 - 1.084.704,32 3.123.511,02 - 3.123.511,02
INTER.RADIO NETWORKS AE 2.430,57 (399,62) 2.030,95 987,60 (334,52) 653,08
ATTICA MEDIA BULGARIA LTD 290.802,13 - 290.802,13 17.558,04 - 17.558,04
ATTICA IMAKO MEDIA SRL 5.737,20 - 5.737,20 - - -
CIVICO LTD 866.048,33 (27.000,00) 839.048,33 761.620,91 (15.000,00) 746.620,91
ATTICA MEDIA SERBIA 548.057,26 - 548.057,26 315.646,97 - 315.646,97
ATTICA MEDIA RMN SRL 9.007,51 - 9.007,51 9.007,51 - 9.007,51
AIRLINK AE 1.039,01 (498,99) 540,02 357,00 34.794,53 35.151,53
ZUVOA O EVEOETUIPIKWY UTTOAOiTTWV 3.667.709,73 (58.253,58) 3.609.456,15 5.565.814,12 (66.613,96) 5.499.200,16
aT1ré Buy aTpIKEG ETAIPEIEG
ALPHA RECORDS AE* - - - - (572.026,73) (572.026,73)
ENAAAAKTIKEZ EKAOZEZ AE 57,14 - 57,14 - - -
E-ONE AE - - - - - -
CITY SERVERS AE - - - - - -
MAP MEDIA KIADO KFT 245.416,39 - 245.416,39 82.000,00 - 82.000,00
PAAIO ZHTA PAA/KEX EMIXEIPHZEZ A.E 66.000,00 - 66.000,00 - - -
ZUVOA O eVBOETAIPIKWY UTTOA OiTTWwV 311.473,53 - 311.473,53 82.000,00 (572.026,73) (490.026,73)
aTré CUYYEVEIG ETAIPEIEG
Meviké ZUVOAO EVEOETAIPIKWYV UTTOA OITTWV 3.979.183,26 (58.253,58) 3.920.929,68 5.647.814,12 (638.640,69) 5.009.173,43

*¥1g 9 ®PeBpouapiou 2009 n PNTPIKA TTPOXWENOE OTNV TTWANCN TOU OUVOAOU TNG CUMHETOXAG TNG OTNV OUYYEVA

etaipeia AA@a Pékopvtg AE.

Ta umdAoima kal ol cguvaAlayég peTatu Tng ETaipeiag kalr Twv Ouyatpikwv Tng, €XOouv

aTraAeIpOei KaTd TNV evoTroinon.
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OMIAOZ ETAIPEIA
1.1-31.12.2009 | 1.1-31.12.2008 1.1-31.12.2009 1.1-31.12.2008
Zuvahhayég kar apoifég SieuBuvrikiv 691.210,76 767.243.29 423566,31 610.789,95
oTeAeXWV Kal peEAwv TnG Sioiknong
Ymoxpeosig Tpog T SieuBuvTikd 688.469,08 653.032,30 588.469,08 637.418,96

oTehéxn Kal péAN Tng Sloiknong

O1 ouvaAhayég kar apoIBEG dIEUBUVTIKWY OTEAEXWV KABWG Kal Twv PeAWV TnG Aloiknong Tng
Etaipeiog agopoulv (a) Tnv kataBoAf TOKTIKWY atrodoxwv Katd To o0 Twv 27.245,33 eupw
Kai (B) Tnv kataBoAr apoiBwyv S10IKNTIKOU cuuBouAiou Katd To UTTOAOITTO TTOTO.

O1 uttoxpewoelg TTPoG Ta OIEUBUVTIKG OTEAEXN Kal PEAN Tng dloiknong TTPOKUTITOUV aTTd

OQEINEG apOoIBWV PJEAWV TOu BIOIKNTIKOU OUMBOUAiou.

2.5 ENOTHTA E lMAnpo@opisS OxXeTIKA e epyaociaka Oéuara

H Eraipeia kar 0 Oupihog, katd Tnv AREn NG tpéxoucag xpriong amacxohoucav 142 kai
479 dropa avrioToixa, évavtl 182 kai 578 aropa TNV TTPONYOUUEVN XPrON, ETTONEVWG KATA TNV
TpéXouoa Xprion onueiwonke peiwaon Tou TTpocwTtikoU 17% yia v ETtaipeia kal 21% oT0
ouvoho Tou Opilou.

>1a mAdiola Tng ETaipikng Koivwvikrg EuBivng n pépipgva yia TO TTPOCOWTTIKO OATTOTEAEI
£€vav aTmd TOUG TTPWTAPXIKOUG OTOX0oUG TnG Aloiknong Tou Ouidou o oTToiog eTmiTuyXAavetal Pe

TNV EQAPPOYI TWV TTAPAKATW BACIKWY apXWV AEITOUpYiag TNG:

e Evioyxuon tng ETaipikig ouveidnong.

o  >WOTO £pYACIOKO TTEPIBAAAOV.

o Atlotroinon degloTTWY Kal TTPWTOBOUAIWV.
o >eBaoudg kal aAAnAeyyun.

o Ao@dAcia OTO XWPO £pyaaciag.

e Aikaio oUoTnua apoifwy.
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2.6 ENOTHTA XT Emeénynuariky €k0son tou Aioiknrikou Zuufouliou ouupwva
e Tic mapaypdgoug 7 & 8 rou apbpou 4 Tou v.3556/2007

1. AwgpOpmon netoyikov keparaiov tne Etopioc

To uetoxik6é ke@dAaio Tng Etaipeiag avépyetal o 6.769.016,87 eupw,T0 oTT0i0 dlaIpEiTal
og oAooxepPWG KaTaBePANUéEVO PETOXIKO KeEQAAalo TTou armroTeAcital amd 15.300.000 koivég
OVOMAOTIKEG METOXEG, ovouaaTIKAG agiag 0,30 eupw €kACTNG, Kal € aTToBeuaTIKG UTTéEP ApTIO
TTooou 2.179.016,87 10 0T10i0 TTPOEKUWE OTTO TNV £KOOCN WETOXWYV £VAVTI PJETPNTWV O€ agia
MEYOAUTEPN TNG OVOUACTIKAG O&iag Twv PETOXWV.

O1 petoxég NG Etaipeiag, o1 otroieg dev €xouv OIKaiwpa oe  OTaBEPO €100dNUQ, Egival
€I0Nyuéveg aTOo XpnuaTmiotipio ABnvwy kal diatrpaypaTelovTal oTnV KaTnyopia pecaiag Kai

MIKpAGS ke@aAaliotroinong. H ETaipeia kar o OIA0G dev KATEXOUV iDIEG HETOXEG.

2. Ilgpropropoi oty perofifpaocn peroydv tne Etonpioc

Znuelwvetal 0Tl Oev UTTAPYXOUV TTEPIOPITUOI OTNV KAToxnA 1 METARIBaCON Twv HPETOXWV N
utToXpéwan ARWwng trponyoupevng £yKpiong atrd Tnv ETaipeia, amd aAAoug PETOXOUG ) aTTd
Anuéoia AloiknTikp Apxr, ME Tnv em@UAagn g Tapaypdeou 2 Tou GpBpou 4 Tou N.
3371/2005

3. Xnpovtikéc anecec 1 EUNECEC CLUNETOYEC KOTA TNV _Evvold TMV GpOpwv 9

£wc 11 Tov v. 3556/2007

Tnv 31.12.2009 o1 KaTWTEPW PETOXOI KATEIXaV TTOC0OTO PHEYaAUTEPO Tou 5% ToUu

OuvoAou Twv SIKaIwUATWY Wrigou TG ETaipiag:

Enovopic BOéon IMoco6To
GLOBAL PUBLISHING SYSTEMS HOLDING SARL 2.641.510 17,26%
ASOKA HOLDINGS LTD 2.993.394 20,56%
MONDADORI INTERNATIONAL S.A. 6.423.990 41,99%

4. Metoyic mopEYovGEC EI0IKA SIKOLONATE ELEYYOV

Agv ugiotavral petoxéc Tng ETtaipiag mrapéxouoeg €1dikd dikaiwpata eAéyyxou, ouUTe

UTTAPXOUV TTEPIOPITHOI OTA SIKAIWMATA WHPOU.

5. Ilgpropiopoi 6To SIKAIMUO YOOV

Agev TTpoBAETTOVTAI TTEPIOPIOUOI OTO SIKAIWUA Wrpou, oUUPWVA UE TO KATOOTATIKO TNG

Etaipeiag.
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6. Xvopoovicc netoyov e Etoaipioc

Agv UTTApYXOUV CUPQWViEG PETALU METOXWV Ol OTIOIEG gival yWwoTEG oTnv ETaipeia Kai

OUVETTAYOVTal TTEPIOPICUOUG OTNV PETABiBaon HETOXWVY i TNV AoKNoN SIKAIWUATOS WHRPOU.

7. Kavovec 010p16100 KUl OVTIKOTAGTACNC LEAAV TOV A.X. KUl TPOTOTOINGNC

KOTUGTOTIKOD TOV 010.p0p0omotovvTal ol ta tpofienoucva otov K.N. 2190/20

Avogopikd pe 1O dlopiIopd Kal TNV avTiKATdotaon PeAwv Tou AX. kaBwg Kkal Tnv

TPOTTOTTOINON KATACTATIKOU 10XU0UV Ta TTPORAETTOMEVA OTOV K.V. 2190/1920.

8. Appoddtnta Tov A.X. 1 0PIGUEVAOV HELDV TOV VI TNV £KO0GT VEMV NETOY AV

N TNV 0yopd W0iov petoydv e Etopioc copoova pe to apopo 16 tov K.N.
2190/20

To AioiknTiké ZuuBoUAio 1 Ta UEAN auTou Oev £XOuv appodIOTNTA VYia £KOOON VEWV

METOXWV ) TNV ayopd 10wV JETOXWY CUNQWVA JE To GpBpo 16 Tou K.v. 2190/1920.

9. Ynuovitikéc cou@mviec mov TilevTol 6€ 16YV, TPOTOTOLOVVTUL 1] ANYOVV GE

wePinTOoN orAloync 6Ttov £Aeyyo Tne ETtoipioc Katom onudcLoc tpotacnc

Agv uttdpxouv oupewvicg TNG ETaipiag , o1 otroieg TiBevTtal o€ 10x0, TpOTTOTTOIOUVTAI i

Ayouv o€ TrepiTrTwon aAAayAg oTov €Aeyxo TnG ETaipiag katétmv dnudoiag TpdTaong.

10. Innovtikéc cope@viec ne néin Tov A.X. 11 To tpoc®TIKO tTnc Etonpsgioc

Agv uTTApYOUV €IBIKEG CUPPWVIEG YE PHEAN TOU B10IKNTIKOU GUNPBOUAIOU 1} YE TO TTPOCWTTIKG
0l 0TT0ieg va TTPOBAETTOUV atTolNnpiwaon o€ TTEPITITWON TTapaitnong i atmréAuong xwpig Baociyo

AGYyo ) TepPaATIOPOU TNG BnTeiag A TG atmacXdAnong Tou e€aiTiag TG dnuociag TTpéTaAcNG.

Mapouoi , 17 MapTiou 2010
MeTd TIUAG
To AloiknTikd ZuuBouAio Tng ETaipeiag
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3. EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

o
D I I XardnmravAou, Zo@iavog
& Kaptrdavng AE

Opkwroi EAeykTég &
Emixeipnuartikoi
ZUuBouAol

New@. Knoioiag 250-254
152 31 XaAavopl

ABriva

TnA: +30(210)6781.100

Fax: +30(210) 6776.221-2
www.deloitte.gr

EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH

[Ipog Tovg Metdyovg g Avarvoung Etopiag
«ATTIKEX EKAOZXZEIZ A.E.»

"Ex0eon eni tov EtTanpikov kol Evorommpévov Owovopkav Koatastaoemv

EAéyEape TIg CUVNUUEVES ETAPIKEG KOl EVOTIOINUEVEG OIKOVOUIKES KOTOOTAGELG TG Etanpeiog
ATTIKEX EKAOZEIX A.E. (n «Etaipgioy), Kot Tov Quyatpik®@v e, IOV OmoTEAOVVTOL UTO
TNV ETOLPIKT] KO EVOTOINUEVT] KATAGTAOT] Otkovoukng B€omg tng 31ng Aekepfpiov 2009, tig
ETOPIKEG KOl EVOTOMUEVES KOATAGTUOEL, GUVOMK®OV €G00MV KOl GUVOAIKOD EIGOONUATOG,
LETAPOAGY 101V KEPAANIOV KOl TOUEWKOV PO®V TNG XPNOEMG Tov EANEe TNV Muepounvia

T, KoOmOG Kol TV TEPIANYN GNUAVTIKOV AOYIGTIKOV Opy®V Kol LEBOd®V Kol TIG AOUTEG

eMEENYNUOTIKES TANPOPOpPIEC.

Ev0dvn ¢ Awoiknong Yo Tig Etapikéc ko Evorompéveg Owovopukéc Kotaostaoeig

H d1o0iknon givar vrevbuvn yio v Katdption kol €OA0YN TAPOVCINCT AVTMOV TOV ETUPIKAOV
KOl  EVOTOUNUEVOV  OIKOVOUIKAOV — KOTOOoTAcE®Y ovupomve pe  to  Aebv  Ilpotuma
Xpnuotoowovoutkng Avagopds, 6mmg avtd Exovv viobetbel and v Evponaikh ‘Evoon,
OTMG KO Y10 EKEIVEG TIG E0MTEPIKES OkAEIdEG TOL M droiknom kabopilel wg amapaitnTes MoTE
va kafictotolr dSuvath 1 KOTEpTIonN ETAPIKAOV KOl EVOTOUUEV®V OIKOVOUIKOV KOTAOTAGEDV

ATOAAAYLEV@V aTtO 0VGLMOT avakpifela, Tov opeiletal eite oe amdrn gite o Aabog.

Ev0dvn tov EAeykti
H ducm pag gubdvn givarl vo ek@paoovE YVOUN ETTL OVTOV TOV ETOIPIKAOV KOl EVOTOMUEVEOV
OLKOVOUIK®V KOTAOTAGE®V PE Paom Tov ELeYy0 Hoc. Alevepynoape Tov EAeYY0 HOG COLPOVA

pe ta Awebvn [pdtvma Eréyyov. To mpoéTLRA OVTE OTOLTOUV VO GUUUOPPOVOUOGTE E
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Kavoveg deovToloyiag, Kabmg kot va oyxedialovpe Kot S1evepyobE TOV EAEYYO UE OKOTTO TNV
OmOKTNON €VA0YNG OLGOAMONG Y10 TO €0V Ol ETOIPIKEG KOL Ol EVOTOUMUEVEG OUKOVOUIKES
KaTOoTAoEL €ival amoAhayuéveg amd ovoudon avokpifela. O €heyyog meprapfdver ™
OlevEPYELD. O1OOIKAGIAOV Y10l TNV OTOKTNOT EAEYKTIKAOV TEKUNPIOV, GYETIKA [LE TO TOGA KO TIG
YVOGTOTOMGES, OTIS ETOPKEG KOL TIG EVOMOUUEVEC OKOVOUKEG  Kataotdoels. Ot
emheyoueveg dwadikacieg Pacilovtar oty kpion Tov eleykT mEPLOUPAVOUEVNC TG
EKTIUMONG TOV KWOOVOV  OVLCIHO0VE OVOKPIPENS TOV ETOIPIKDY KOl  EVOTOMUEVOV
OIKOVOUIK®V KOTOOTACE®DY, OV opeiletal gite og amdt &ite oe Adbog. Katd tn dievépyeia
QUTOV TOV EKTIUNCEMV KWWOOLVOL, O eAleyktng efetdlel T eomtepikég OkAeideg mov
oyetifoviol pe TNV KATAPTION Kot €0A0YN TOPOVGIOCT TOV ETAPIKOV KOl EVOTOMUEVOV
OIKOVOUIK®Y KOTOGTACEMY TNG ETOIPEING, UE OKOTO TO GYESOUO EAEYKTIKAOV O1001KACIOV
KOTOAAMNA®V Y100 TI§ TEPIOTUCELS Kol Oyl HE OKOMO TNV £KOPOCT YVOUNG &ml NG
OTOTELECUATIKOTNTOG TOV £0MOTEPIKMY OWKAEId®V ™G etatpeiog. O €leyyoc meprlopfavel
eniong v a&lodAdynon ¢ KATOAANAOTNTOG TOV AOYIOTIKOV apy®v Kot uefddmv mov
YAPMNOLOTOONKAY Kol TOL EDA0YOL T®V EKTIUNCEMY TTOV &yvav amd TN 010iknom, Kabwg Kot
a&loAdYNoN TG GUVOAIKNG TOPOVGINCTG TOV ETOIPIKOV KOl EVOTOUUEVOV OIKOVOULK®V
Kkatootdoemv. [liotevovpe OTL TO EAEYKTIKE TEKUNPLO TTOL £OVUE GUYKEVTIPMGEL EIVOL ETOPKT

KoL KaTOAANAQ Yo T Ogpeimon TG EAEYKTIKNAG LOG YVOUNG.

I'voun

Koaté ™ yvoun pog, ot CUVNUUEVES ETAPIKEG KOl EVOTOMUEVES OIKOVOUIKEG KATOGTAGELS
Tapovctdlovv ebAoya, amd Kabe ovo1MON Aoy, TV owkovoukn 0éon g Etapeiog kot tov
Buyatpikdv avtng katd v 31ng Askepppiov 2009, Tn ¥PMUOTOOIKOVOUIKT| TOVS ETIO0CT Ko
TIG TAUELOKEG TOVG POEG Yo T XPNoN Tov EANEe TNV MUeEpoUNVia avTth cOpEVva. pe Ta Atebvn
[poétuma Xpnuotookovouiking Avagopds, 0tmg avtd &xovv viofetnel and v Evpomaiky

‘Evoon.

Oépora ' Epgaong

Xopic vo S1aTOTOVOVHE ETPVAAEN MG TPOG TOL CLUTEPAGUATO TOL EAEYXOV LOGC, EPIOTOVUE

TNV TPOCOYN COG:

1. om onueiwon 4.8.23 TV OIKOVOUIK®OV KOTOCTAGE®V GTNV OO0 YIVETOL AVAPOPA OTIG
Ouyatpikég etalpeieg mov TEPIAAUPAVOVTAL GTNV EVOTTOINGCT Y0 TIS OTWOIEC AOY® T®V
COPEVUEVOV (NUIOV GUVTPEYEL TEPITTOON EQUPHOYIS TV apBpwv 47 1 ko 48 tov K.N.
2190/20 1| TpodmoBEcelg GuVENIONG TOV dPACTNPLOTHTOV TOVG CULP®VO LLE VORoDesieg
7OV 1o HOLVV G KPATn 7oL ot BuyaTpukég Tatpiec Exovv v €dpa tove. H Atoiknon tov
Opilov Bewpel dedopévn Gto opatd PEAAOV TNV LIOGTAPLEN VTV TOV BuYaTPIK®OV
ETALPLOV K01, CUVETMG, Ol OIKOVOUIKEG TOVG KOTAOTAGES Ogv meptlapfdvouy mOaveg
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OVOLOPPMOGCEIS 7OV B0 OmAITOOVTO OE  WEPIMTMOON  AOLVOLIOG CULVEYIONG TOV
dpPaAGTNPLOTHTOV TOVG,.

2. o1 onpeiowon 4.9.31 TV OIKOVOUIKOV KOTOCTACEDV GTNV 07Ol YiveTOl avopopd OTL
OTNV TPONYOUUEVT], ¥PNOT OAOKANPOONKE O @oporoyikdg €leyyog TG Buyatpikng
etapeiag lovikég Exddoeig AE yio tic ypnoeig mov éanéav otic 31.12.2000 émg kot oTIc
31.12.2003. H Awiknon g gleyyopevng Buyatpikng dev amnedéybn tov KataAoylopuod
TpocheTv POp®V, TPooTipmV Kot Tpocavénoewv Hiyovg € 1.900 Y. Tov agopolvV TV
TOPAKPATNON GOPOL €M TOV TIUNUOTOC OYOPAS ONUATOS Tn ¥PpNnomn mov EAnée otTig
31.12.2000. H Awixnon tov Opirov, onpldOUEV G OYETIKN YVOUOOOTNGON TOV
(QOPOTEYVIK®Y CLUPOVA®V TNG mov yYewpilovtar v vrdbeon avth, Oewpel 0Tl M
Buyatpikn etoupia Bo dikoiwbel evdmiov tv Poporoyik®mv Aootnpiov ota omoio 1
Awoiknon g Ovyatpkng etaipeiog €xel mpocvyel. Q¢ €k TOVTOVL, dgv &Yl yivel
0mO10ONTOTE TPOPAEYT] OTIG OIKOVOUIKEG KATAGTAGELS GE GYECT LE TO BEpa avTo.

Avagopd eni dAlov Nopik®v kot Kavovietik®v Ogpdtov

Enoinbevcape ™ ocvpeovie kot Ty avtictoiynon tov mepleyouévov tng ‘Exbeong tov
AounTikod ZvuBovAlOv UE TIC GUVNMUUEVEG ETOIPIKEG KOL EVOTOUMEVEG OIKOVOUIKES
KOTOOTACEL, oto TAdicla twv oplldpeveov amd to apbpa 43a, 107 xor 37 tov K.N.
2190/1920.

AbBnva, 29 Maprtiov 2010

O Opxwtog EAeyktic Aoyiotig

Mépig EvBopadng
AM. 2.0.E.A. 18171
Deloitte. Xot{nmoaviov, Zoplavog & Kaumavng A.E.
A. Knowosiag 250 — 254,
152 31 XaAdvopt
AM. X.0.E.A. E.120
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4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

(ETAIPIKEZ KAI ENOINMOIHMENEZY)

THZ 31ng AEKEMBPIOY 2009

TNG TrEP16d0ou atrd 1 lavouapiou 2009 péxpr 31 Askepppiou 2009

oupewva pe Ta Aigdvi MpoéTutra Xpnuarooikovouikig Avagopdg

Tou £xXouv ui00eTnBei ard Tnv Eupwraikni ‘Evwon

27



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEXH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

4.1

KUkAog epyaoiwv
Koo T1og T wANBEVTWY
MikT6 KépSog

Noiré é0o0da

E¢oda dioikNTIKAG AeImoupyiag
E¢oda Aermoupyiag dikOeang
Képdn/(Znpieg) ekpeTaAAeloewg

Ecoda arr é pepiopara

ZnuIEG 1T & GUYYEVEIG Kal AOITT £G ETAIPEIEG
Képdn 1T WANOCEWG CUPPETOXWV KaI XPEOY PAPWV
XpnNUATOOIKOVOMIKG £0000/(££000)
Kepdn/(Znpieg) Tmpo @ 6pwv

DOPOG €1000AHATOG
Képdn/(nuieg) peTd ammd ¢ 6poug

KaravéuovTal o€ :
- Id1oKTATEG PUNTPIKAG
- AIKaiwpaTa peloyngiog

Képdn/(Znpieg) HeTA aTré @ 6pOUG avd METOXN

TToU avaAoyoUv OTOUG HETOXOUG TNG MNTPIKAG

Baoikd & ot opesiwpéva (o€ eupw)

4.2
2009

Képdn/({npieg) perd amoé @ 6poug

ZuvaAAaypaTIKEG BIAPOPEG ATT O TV PETATPOTT A
TWV OIKOVOUIKWY KATAOTACEWYV ETT IXEIPNHUATIK WV
SpaCTNPIOTATWY TOU EEWTEPIKOU

Aoird ouvoAikd é008a Xpiong HETA Ao

@ 6poug

ZUYKEVTPWTIKG OUVOAIKG €008 a Xpiong HETA
atmoé ¢ 6poug

ZUYKEVTPWTIKG OUVOAIKG €0080a PETA aTT & POPOUG
atm odidoueva o€:

- [510KTATEG PNTPIKAG

- AlKaiwPaTa pEloyn@iag

4.9.1
4.9.3

4.9.1
4.9.4
49.5

4.9.16
4.9.7

4.9.8

4.9.9

OMIAOZ

1.1 -31.12.2009

1.1 -31.12.2008

KATAZTAZH ZYNOAIKQON EZOAQN 1 IANOYAPIOY - 31 AEKEMBPIOY 2009

ETAIPEIA

1.1 -31.12.2009

1.1 -31.12.2008

75.045.285,49
(40.127.807,06)

89.551.857,17
(43.726.136,72)

22.748.881,48
(15.477.160,65)

28.848.917,80
(18.302.851,76)

34.917.478,43

2.839.895,58
(9.285.758,27)
(26.782.223,66)

45.825.720,45

3.858.875,50
(11.368.388,61)
(31.973.078,33)

7.271.720,83

391.986,72
(3.883.363,46)
(5.943.107,80)

10.546.066,04

293.283,46
(4.502.567,13)
(7.221.450,42)

1.689.392,08 6.343.129,01 (2.162.763,71) (884.668,05)
87.967,00 179.452,00 2.290.405,33 2.759.780,00
(113.350,99) (16.551,33) - -
250.055,00 41.597,42 55.055,00 -
(804.297,87)  (1.432.594,75) (305.190,66) (674.264,49)
1.109.765,22 5.115.032,35 (122.494,04) 1.200.847,46

(1.502.355,16)  (2.893.004,47) 33.593,84 (287.436,88)
(392.589,94) 2.222.027,88 (88.900,20) 913.410,58
(1.111.818,14) 1.244.649,57 (88.900,20) 913.410,58
719.228,20 977.378,31 - -
(392.589,94) 2.222.027,88 (88.900,20) 913.410,58
(0,0727) 0,0813 (0,0058) 0,0597

OMIAOZ

1.1-31.12.2009

1.1-31.12.2008

ETAIPEIA

1.1 -31.12.2009

KATAZTAZH XYNOAIKOY EIXOAHMATOZX 1 IANOYAPIOY - 31 AEKEMBPIOY

1.1 -31.12.2008

(392.589,94) 2.222.027,88 (88.900,20) 913.410,58
34.045,79 13.765,55 - -
34.045,79 13.765,55 - -
(358.544,15) 2.235.793,43 (88.900,20) 913.410,58
(1.081.396,60) 1.256.389,99 (88.900,20) 913.410,58
722.852,45 979.403,44 - -
(358.544,15) 2.235.793,43 (88.900,20) 913.410,58

O1 onueioelg oTIG 0gAideg 32 péxpl 81 atroTeAOUV avaTTOOTTACOTO PEPOG auTwY Twv Olkovoulkwy Karaotdoswv
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4.3 KATAZTAZH OIKONOMIKHZ ©OEZHZX tn¢ 31n¢ AEKEMBPIOY 2009

ENEPITHTIKO

Acwpata T Ayia T EPIOUCIOKE OTOIXEI
Evowparta T ayla mePIOUCIaKd oToIxEia
Emevdloeig o€ BuyaTpikég eTaIPEiEG
EmevdUoeig o€ kKolvoTT pagieg

EmrevdUoeIg o€ ouyyeveig kal AoITT £G £TaIPEES
YupMETOXEG B100£01UEG TT POG TT WANON

AoITT £G HOKPOTT POBEC PEG ATT AITAT EIG
AvaBaAAOPEVEG QOPOAOYIKEG OTT AITAOEIG
ZUVOAO TTaYiwV TTEPIOUCIOKWYV OTOIXEIWV
AT 0B€parta eUTT OPEUPATWY, TT POIOVTWY K.ATT.
MeAdTeG KAl AOITT £G EUTT OPIKEG ATT AITAOEIG
AoIT £G aTT Ao €Ig

Tapelokd Siabéoiya Kal Icoduvaua

ZUVvOoAo KUKAOQ OPOUVTOG EVEPYNTIKOU

ZUvoAo EvepynTtikou

IAIA KE® AAAIA KAI YIMIOXPEQZEIZ
MeToxiké KepdAaio

Keg@dAaio utr é€p 10 GpTIO

AT 00epaTIKG

ATT00epaTIKG OUV/KWV OlI0POPWIV PETATPOTT AG
looAoylopoU eTaIpILY EEWTEPIKOU

AT oTteAéopaTa €Ig VEOV

1510 ke Al ATTOSIBOUEVA OTOUG HETOXOUG
™¢ MnTpIkig

Aikaiwpata Meioyngiag

Zuvolo I15iwv Kep aAaiwv

Mok poTr p6BecueG daVEIOKEG UTT OXPEWOTEIG
Y T OXPEWOEIG VIO TT APOXEG GTO TT POOWTT IKO Ay W

ouvTagliodoTnong
AANAEG HOKPOTT POBECPEG UTT OXPEWTEIG
ZUVOAO HAKPOTIPOBEC HWV UTTOXPEWOD EWV

MpopnBeuTéG KAl AOIT £G UTT OXPEWOTEIG
Tpéxouoeg @OPOAOYIKEG UTT OXPEWTEIG

Aot £G BPaXUTT POBECPEG UTT OXPEWT EIG
Bpaxut p6Becueg davelakEG UTT OXPEWOTEIG
ZUvoAo BpaxumrpOBEC HWV UTTOXPEWO EWV

ZUVOAo YTTOXPEWOT EWV

ZUvoAo I8iwv Kep aAdiwv Kol UTTOXPEWO EWV

O1 onueiwoelg oTig oehideg 32 péxpr 81

ZHM
4.9.11
4.9.12
4.9.13

4.9.18
4.9.19

4.9.20
4.9.21
4.9.22
4.9.23

4.9.24
4.9.24
4.9.25

4.9.26

4.9.27

4.9.28

4.9.29
4.9.26

OMIAOZ ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
8.617.083,64 8.691.754,09 26.063,76 39.983,74
805.255,59 1.003.791,57 196.086,13 269.578,54
- - 14.218.193,86 12.461.193,86

57.040,58 - 121.659,30 -
463.436,26 512.168,53 443.520,52 443.520,52
- - - 195.000,00
549.025,46 219.504,58 2.854.300,54 4.267.674,03
2.395.781,57 2.415.076,30 1.410.177,26 1.248.886,87
12.887.623,10 12.842.295,07 19.270.001,37 18.925.837,56
4.105.278,75 3.837.557,93 1.494.974 51 1.935.460,86
21.215.752,61 26.292.791,32 9.672.530,34 12.715.415,86
8.583.744,95 8.267.937,49 3.640.127,10 2.987.067,62
9.293.054,71 7.342.989,05 1.540.114,88 1.237.498,61

43.197.831,02

45.741.275,79

16.347.746,83

18.875.442,95

56.085.454,12

58.583.570,86

35.617.748,20

37.801.280,51

4.590.000,00
2.179.016,87
5.941.198,97

77.895,01
(4.566.498,23)

4.590.000,00
2.179.016,87
5.941.198,97

47.473,47
(2.995.680,08)

4.590.000,00
2.179.016,87
5.455.554,16

3.409.882,96

4.590.000,00
2.179.016,87
5.455.554,16

3.957.783,16

8.221.612,62

9.762.009,23

15.634.453,99

16.182.354,19

2.025.566,72

2.090.323,11

10.247.179,34

11.852.332,34

15.634.453,99

16.182.354,19

- 11.699.999,05 - 8.399.999,05
1.405.758,38 1.320.285,26 603.252,26 613.274,59
4.936,17 10.705,05 - 6.312,64
1.410.694,55 13.030.989,36 603.252,26 9.019.586,28
20.808.072,35 18.505.344,72 6.428.362,16 6.643.451,45
748.441,88 968.795,00 126.632,34 108.094,44
4.290.075,02 5.008.398,80 1.645.048,50 1.967.794,25
18.580.990,98 9.217.710,64 11.179.998,95 3.879.999,90

44.427.580,23

33.700.249,16

19.380.041,95

12.599.340,04

45.838.274,78

46.731.238,52

19.983.294,21

21.618.926,32

56.085.454,12

58.583.570,86

35.617.748,20

37.801.280,51

atroTeAoUv avatréoTracTo pEPog auTwy Twv Oikovoplikwy KataoTtdoewv
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4.4 KATAZTAZH METABOAHZ IAION KEPAAAION THZ INMEPIOAOY 1 IANOYAPIOY - 31

AEKEMBPIOY 2009
ATT0BepaTIKG
MeToxIKO ’AIGCPOD('] 01‘[(:) i OUV/Kw,V AT oTEAéOpOTA Akaipata Zuvoho
OMIAOZ Ks(pc'ximo EKBO?” psToxwv AT obepamka 6|u<popun{ €IG vs'o\l/J p&lolpl‘]l:pl'dg 1Biwv KepaAaiwv
uTT £p TO GPTIO HETOTPOTT AG
looAoyiopou
YmoéAoimo 1.1.2008 4.590.000,00 | 2.179.016,87 5.856.791,97 35.733,05 (3.849.922,63)| 2.283.819,85 | 11.095.439,11
IYXNUATIOPOG TAOKTIKOU aTT 00€UaTIKOU - - 84.407,00 - (84.407,00) -
MeTagopd a6 ot 0Bepatika - - - - - - -
2uvaAAayparikég dlapopEég
METATPOTT g - - - 11.740,42 - 2.025,13 13.765,55
MeTaBoAn Idiwv kepaAaiwv ot d
peloynoeia - - - - (20.000,18) (20.000,18)
Mepiopata - - - - (306.000,00)| (1.152.900,00)] (1.458.900,00)
Képdn / (gnuieg) xpnong,
META aTT 6 POpoUg - - - - 1.244.649,57 977.378,31 2.222.027,88
YmoéAoimo 31.12.2008 4.590.000,00 | 2.179.016,87 5.941.198,97 47.473,47 (2.995.680,06)| 2.090.323,11 11.852.332,36
YmoéAoimo 1.1.2009 4.590.000,00 | 2.179.016,87 5.941.198,97 47.473,47 (2.995.680,06)| 2.090.323,11 11.852.332,34
2 XNMATIoNOG TAKTIKOU atr 00gpaTikol - - - - - -
MeTagopd o€ oTr 00epaTIKG - - - - - - -
ZuvaAAaypaTikég dlapopég
METATPOTT AG - - - 30.421,54 - 3.624,25 34.045,79
MeTaBoAn Idiwv kepaAaiwv ot é
peloWn@ia - - - - -
Mepiopata - - - - (459.000,00) (787.608,84)| (1.246.608,84)
Képdn / (¢nuieg) xpriong,

META aTT 6 POpOUg - - - - (1.111.818,14) 719.228,20 (392.589,94)
YmoéAoimo 31.12.2009 4.590.000,00 2.179.016,87 5.941.198,97 77.895,01 (4.566.498,20)| 2.025.566,72 | 10.247.179,35
Alapopd amod

MeToxIK & ékdoon . ATmoTteNéoparta 2U0voAo
ETAIPEIA Kegp dAaio METOXWV UTTEP AmoBeparika €1G VEOV 15iwv Kep alaiwv
TO GpTIO

YmwmoAoimo 1.1.2008 4.590.000,00 2.179.016,87 5.375.985,46 3.429.941,28 15.574.943,61
SXNMUATIOPOG TAKTIKOU AT 00epaTtikoU - - 79.568,70 (79.568,70) -
MeTapopd oe amoBepartikd - - - - -
Mepiopata - - - (306.000,00) (306.000,00)
Képdn / ({nuieg) xpRong,
META aTm 6 @époug - - - 913.410,58 913.410,58
YmoAoimo 31.12.2008 4.590.000,00 2.179.016,87 5.455.554,16 3.957.783,16 16.182.354,19
YmwmoéAoimo 1.1.2009 4.590.000,00 2.179.016,87 5.455.554,16 3.957.783,16 16.182.354,19
ZXNUATIOPOG TAKTIKOU aTm oBepatikoU - - - - -
MeTapopd oe amoBepatika - - - - -
Mepiopata - - - (459.000,00) (459.000,00)
Képdn / ({nuieg) xpRong,
METG aTT 6 9OpoOUG - - - (88.900,20) (88.900,20)
YmoAoimo 31.12.2009 4.590.000,00 2.179.016,87 5.455.554,16 3.409.882,96 15.634.453,99

O1 onpeiwoelg oTig oeAideg 32 péxpl 81 amoteAolv avaTrdoTIOoTO PEPOG AUTWY Twv OlKovopikwy KataoTdoewy
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4.5 ZTOIXEIA KATASTAZHE TAMEIAKQN POON (éuuson pé8odoc)

NeToupyIKéG SpAOTNPIGTNTEG
Képdn (Znpieg) TIpo PoOpuv

M\éov/jeiov TTPOCOPUOYEG Yot

AtToopéoeig

MpoRhéyeig

ZuvaMoypamiég Siogopeg

AtoreAéopama (€000, £6050, KEPON & CNUIES) eTTEVUTIKTG SpoompIGmTag
XPNHOTOOIKOVOIKG €600t/ (€00001)

MA¢ovipeiov pocappoy£g yia PETaBOAEG AoyopiaoItw KEQaAaiou
KIiVI|onG 1} TIou OXETI{ovVTal [E TIG AEITOUPYIKEG BPOCTNPIOTNTEG

Meiwory(adgnon) arroBepiruy

Meiwory(ougnon) arramoeuwy

(MEiwon)/odgnon utroxpewioewy (TTARV SOVEIOKUN)

Meiov:

XpewoTkoi Tokol & ouvogr) €600 karofBeRAnéva

KarofeBAni£vor pdpol

ZOvoAo E10pouNV/(EKPOUNV) OTTO AEITOUPYIKEG SPOOTNPIGTNTES (0

Ernevdurikég SpoompidTnreg

ATTOKINOT BUYCTPIKUY, GUYYEVUYY, KOIVOTTPOEILY KOt AOITTUV ETTEVOUOEWY /
(Meiwor T Kegahoiou BuyaTpIkuN)

Ayopd evouaTuw KOt GUAWY TTOYIUW TTEQIOUCIOKUN OTOIXEILV

BotrpdEeig ammd TrTu\ACEIG EVOUOTUN KO GUAWY TTOViWY OTOIXEILW

TOKO! EI0TTPOXPEVTEG

BotrpdEeig armd Tri\non GUUETOXUY

VEpiopoma 01T payBevTa

ZUvoMo e1opotvI(eKpot) oTTd ETEVBUTIKEG SpacTnpIGTTES (B)

XpnparoSorikég Spaompidtmreg

BommpdGaig/(TTAnpuEg) ammd algnory(jeion) HETOXKOU Kegohciou
BotpdEeig ammd ekdoBévTa/ avoAngBévta dAveia

Eophrioeig doveiuw

Mepiopora TTAnpugévTa

ZvoMo E10POLNVI(EKPOLN) OO XPNHOTOSOTIKEG SPACTNPIGTNTES (V)

KoBopr} agnon (ueiwon) ora Topiokd SiaBécipa & 1I00d0vapa (a)HB)+HY)
Topiokd SicBéo1pa Ko 1I003Uvapa Evopdng TrEPIGSoU
Topokd SioBéotpa kai Icoduvopa ARENg TrEPIGSOU

OMIACE ETAIPEA
11-31122000  1.1-31.12.2008 11-31122000  1.1-31.12.2008
1.109.765,22 5115.032,35 (122.494,04) 1.200.847,46
498,544,89 566.527,96 14442933 175.770,68
1.236.696,55 1.284.061,01 745.367,98 453590,57
3404579 - - -
(224.671,01) (204.498,00) (234546033)  (2.759.780,00)
804.207,87 143250475 305.190,66 674.264,49
(324.250,16) (534.452,29) 27000604  (1.338.001,75)
3.555.794,76 (1.282.797,39) 19519008 100471233
1,654.563,04 (7.906.350,41) (468.22961) (631.302,18)
(974.19590) (1683532.36) (452.564,18) (918.577,47)
(1.703413,55) (2.688.047,97) (109.158,66) (99677,54)
5667.167.50 5.901.462.44) (7763278) (214815341
(121,659,30) (2.029.444,57) (12165930)  (1.800.622,11)
(227.757,37) (726.254,88) (57.01694) (84.557,22)
241891 5531.269,30 - -
169.898,03 250.937,61 14737352 244,312,98
3127651 242521422 31.27651 241894058
87.967,00 179.452,00 201519333 2.759.780,00
(57.856.22) 5631.173.68 201516712 3.537.854.23
- 4632997 - -
(23%6.718,71) (1.081.827,14) (1.10000000)  (1.450.000,00)
(13252691 (1.456.170,18) (534.918,07) (303.270,18)
3.650.245,62) 2.491.667 163491 1.753.270.18
1.950,065.66 276195611 302.616.27 (363.569,36)
7.342.989.05 10.104.945,16 1.237.498,61 1.601.067.97
9293.054.71 7.342.989,05 1.540.114,88 1.237.498,61

O1 onpeiwoelg aTig oeAideg 32 péxpl 81 amoteAolv avaTrdoTTaoTO PEPOG AUTWY Twv OlKovopikwy KataoTdoewy
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4.6 FENIKEZ T\HPO®OPIEZ

H ATTIKEY EKAOZEIZ ANONYMOZ EKAOTIKH ETAIPEIA, pe 10 diokpiTikd TiTho ATTIKEEX EKAOZEIZ AE., 15pU6nke 10 1994
(®.E.Kutr ap. 4711/1994). ‘Edpa Tng eTaipeiag apxika opioTnke o dApog XaAavdpiou, Aewe. Kngiaiag 362.

Me Tnv a6 30/06/98 atmrdégacn NG TAKTIKAG MeVIKAG ZUVEAEUONG TWV PETOXWV OTTOPATIOTNKE N HETAQOPA TNG £€0pag Tng ETaipeiag
oTo drpo Apapouaiou, Asw@. Knoioiag 40, 6Tou oTeyadeTal 1T eVOIKIQ{OPEVOU OKIVATOU OUVOAIKNG emi@avelag 3.912 1..

H Etaipeia éxel apiBué pntpwou 31576/06/B/94/54 kai didpkeia revivTa (50) £€Tn.

H kUpia dpactnpiotnTa TnG ETaipeiag kai Tou Opilou gival n ékdoon Kal EKUETAAAEUTN TTEPIOBIKWY, AAAWV evTUTTWY, PadiocTaBUwWY
(Athens Radio DJ — Rock Fm- Pd&dio Znta) kai diavoury TnAgoTTikoU Trpoypduparog. O Oupihog dpaaTtnploTroigital 1600 aTnV
EANGSa 600 kai o€ xwpeg Twv BaAkaviwv. O1 anuavtikdtepol TiTAoI TTEPIOBIKWY TTou ekdidovtal atrd Tov Opido eivar: Madame
Figaro — Playboy - Maison Figaro — Celebrity - Pc Magazine -T3 — Playstation — Shape — Top Hotels — Mirror — Harper’s Bazaar —

TnAeBeatig — TnAépapa- 10éeg & AUoeig yia To it — Kougiva & Moidtnta Zwnhg — Casaviva.

O1 TTapoUoeg OIKOVOMIKEG KATAOTAOEIG Trapouaiaoviar o EYPQ Ttou eival 7o vopiopya Tou TTPWTEUOVTOG OIKOVOMIKOU
TEPIBAAAOVTOG OTO OTTOI0 BPACTNPIOTTOIETAl.
O1 oikovopikéG KaTaoTdoelg Tou Opidou €xouv ocuvtayBei oUpewva pe Ta Aigbvry AoyioTikd MpdTutta XpnuaTooIKOVOUIKAG

Avagopdg OTTwG auTd £xouv ekdoBei atrd Tnv EmTpoTtrr AleBvyv AoyioTIKwy MpoTUtrwy.

To A.Z. TG ETaipeiag €xel wg akoAoUuBwg:

Ovopa Oéon

Ogoxapng PIAITTITOTTOUAOG Mpdedpog kai AleuBuvwv ZUpuBouAog
KwvoTtavtivog MpagiadéAAng AvTITTPOEdPOG

Zeno Pellizarri AvTITTPOEdPOG

EAévn - Avva KupkIAf MéAog

Roberto Briglia MéAog

Enrico Vigano MéAog

Christiana Tettamanzi MéAog

Nik6Aaog Mouldkng MéAog

O1 gvoTtroinuéveg olkovopikég kataoTdaoelg Twv ATTIKON EKAOZEQN A.E. repiAapavovTal TEAIKWG OTIG EVOTTOINUEVESG OIKOVOMIKEG
KaTaoTdoelg (Je Tn pEBodo Tng kabaprg B€ang) Tou karapTiel n etaipeia Arnoldo Mondadori Editore SpA, pe €dpa 1o MiAdvo,
ITaAia, n omoia TeAIKWG KaTéxel 41,99% Tou peToxiKoU Kepahaiou Tng Etaipeiag péow Tng Buyatpikig Tng Mondadori International

SA, pe €dpa 1o AoueuBoupyo.
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H dopry Tou Opilou aTig 31 Aekepfpiou 2009 éxel wg €€AG:

MOzO:TO IXEzZH MEGOAOZ
ETAIPEIA APAZTHPIOTHTA EAPA " ENONOIMEHE | ENONOIHSHE
5 MHTPIKH
ATTIKES EKAOSEIS AE. EKAOZEIZ EMada
THAEOEATHS AE EKAOZEIE EMGSa 71.67% AMEZH OAIKH
A~ 0,
ONIKES EKAGSEIS AE. EKAOSEIT EMada 66,50% AMESH OAIKH
Eiig;g;kémrom“ EKAOSEIS EMGSa 95,08% AMESH OAIKH
THAEPAMA AE EKAOZEIS EMGSa 50,00% AMEZH OAIKH
A~ 0,
EMOASIS EKAOTIKH AE. EKAOSEIT EMAda 81,25% AMEZH OAIKH
i 0,
ATTICA MEDIA BULGARIA LTD EKAOSEIS BouAyapia 68,84% AMESH OAIKH
AIANOMH THAEOMTIKOY ] X
CIVICO LTD Kai o1 Buyatpikéc Tne: NPOrPAMMATOS Kompog 100,00% AMEZH OAIKH
ATTICA IMAKO MEDIA SRL EKAOZEIT Poupavia 50,00% EMMEH ANANOTIKH
ATTICA MEDIA RMN SRL EKAOZEIX Poupavia 100,00% EMMESH OAIKH
BANDOS LTD SYMMETOXQN Kompoc 700,00% EMMEzH OAIKH
Z?F'{EII?IL}’(VZTE‘”K” ¢ BANDOSLTD PAAIO®QNO EMGSa 100,00% EMMESH OAIKH
ATTICA MEDIA SERBIALTD EKAOZENS TepBia 90.00% AMEZH OAIKH
INTERNATIONAL RADIO
NETWORKS HOLDING S.A. kai ETAIPEIA SYMMETOXQN |AougcuBoupyo| 100,00% AMESH
BuyaTpikn TNG OAIKH
X\IETERNAT'ONA" RADIO NETWORK PAAIO®QNO EMGSa 99,70% EMME sH
Eﬁ;féé:;’;rzAA'oq’QN'KEz PAAIOGQNO EMGSa 49.99% AMEZH KA®APH ©EZH
THAEMIKOINONIES & ) .
EWIAON OYAN (E-ONE) AE. HAEKTPONIKO EMMOPIO EMada 25,00% AMEZH KAGAPH OE2H
ENAAMAKTIKES EKAOSEIT AE. EKAOZEIX EMGSa 49.00% AMEzH KAOAPH OEzH
MAP MAGAZINE KIADO KFT EKAOZEIX Ouyyapia 50,00% AMEzH KAOAPH OEzH

3116 4 louhiou 2008, TTpaypatotroiibnke n egayopd amd tnv Buyatpikh etaipeia CIVICO LIMITED tou 100% TOU pETOXIKOU
kepaAaiou TnNG edpeloucag otnv Kumpo etaipeiag BANDOS HOLDINGS Limited, 181oktATpIag Tou 100% Tou PETOXIKOU KEPAAaiou
e etaipeiog “EAAHNIKEZ ENIXEIPHZIEIZ EKAOZEQN KAI OMTIKOAKOYZITIKON MEZQN EMIKOINQNIAY ANQONYMH
ETAIPEIA” kai d1akpiTiké TiTAo «AIRLINK AE», n otroia gival 1I810KTATPIA TOu padio@wvikoU aTabuol Rock FM. ATré Tnv nuepounvia
€Eayopdg n eTaIpEia EVOWHOTWONKE OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG Tou Opilou pe Tnv péBodo TG OAIKAG evoTToinang.
H avwTtépw eTaipia €xel OUVEICQEPEI PMEXPI OAPEPT OTOV KUKAO £pyaciwV Kal oTa TTPO @Opwv atroteAéopara Tou Ouikou, yia TO
d1doTtnua atod 7.7.2008 péxpl 31.12.2008 10 1006 Twv 347.554,18 cupw kail 21.362,38 cupw avTioToixa, kal atmod 1.1.2009 péxpl
v 31.12.2009 70 TTOOO TWV 719.831 eupw Kai 107.191,01eupw avtioToIXA.

3116 9 ®PeBpouapiou 2009 n PNTPIKA TTPOXWPENCE OTNV TTWANGCN Tou oUVOAOU TNG CUMUETOXAG TNG OTNV OUyyevh eTaipeia AAQa
Pékopvrg AE. H ouppetoxn tng pnTpIKAG avepxotav o 50% Tou peToxikoU ke@aAaiou. AyopaaTég ATav ol Mapkoéyiavvn Avva,
Mapkdylavvng Mavayidtng kai Mapkodyiavvng AvTwviog, ol oTroiol KaTteixav 1o utréAoimmo 50% Tou WETOXIKOU KEPaAAaiou Tng
eTaipeiog. To Tignua Tng TwAnong aviABe oe 250.055 eupw. ATTd TNV TTWANoN TTpoékuwe KEPDOG yia Tnv ETaipeia kai Tov Opido
55.055 geupw ka1 250.055 gupw avtiaToixa.

116 24 AmpiAiou 2009 n untpikn Etaipeia mpoéBn otnv ayopd tou 49,99% (5.166 petoxég) Tng edpedoucag oTn Ococalovikn
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"PAAIO ZHTA A.E." amd tnv mponyoUluevn 1010kTATPIa "SALONICA RADIO INVEST-MENTS SARL", évavti 23,55 cupw avd
pETOXM, ATOl OUVOAIKO Tipnua 121.659,30 eupw. Tig umdAoITTeEG peTOXEG aydpacav, Pe To idlo Tiunua, n etaipeia "STAR
EMNENAYTIKH ANQONYMH ETAIPEIA XYMMETOXQN" (5.166 petoxég) kai o KwvoTtavtivog [pagiadéAAng (1 petoxn).
H egayopacbeioa eTaipeia €xel aTnV IBIOKTNCIO TNG Kal EKMETOAAEUETAI TOV TOTTIKO padiopwviké oTtabud "AAMWH 89,4", o otroiog
AeIToupyEi Kal EKTTEPTTEI VOUiMWG atré Tnv ouxvetnTta 89,4 MHz oto Nopd ©cooalovikng. H avwTtépw eTaipia ouptrepiAapBaveral,

atd TNV nUEPopnvia eayopdg TnG, OTIG EVOTTOINUEVEG KATAOTAOEIG Tou Opidou pe Tnv péBodo Tng kabaprg Béang.

3116 28 louhiou 2009 n etaipeia ATTICA MEDIA RMN SRL Buyatpik Tng etaipeiag CIVICO LTD mpoxwpnoe g€ algnon Tou
peTOoXIKOU TNG KePaAaiou katd 1.124.981,06 eupw. To olvolo Tou kepahaiou kaTaARBNKe atd Tnv povadikA YETOXO TNG ETAIPEIAG

CIVICO LTD pe 1061m00n Ke@aAalotoinon utroxpéwaong. H mapamdvw auvgnon dev emépepe kapia ahhayr) atnv dopry Tou Opilou.

X116 5 OkTwPpiou 2009 n etaipeia INTERNATIONAL RADIO NETWORKS HOLDING S.A. rpoxwpnoe o€ algnan Tou YeTOXIKOU
NG Ke@aAaiou katd 1.757.000 supw. To cguvoho Tou kepaAaiou kaTaBARBnke atd Tnv povadikh pEToxo TG eTalpeiag kal MnTpIkA
Tou opidou ATTIKEXZ EKAOZEIX A.E pe 1061m00N KeEQaAaloTroinan utroxpéwang pog Tnv MntpikA Etaipeia. H mapamédvw auvgnon

Oev emé@epe Kapia aAAayr otnv doun Tou OpiAou.

>116 30 NoegpBpiou Tou 2009 n etaipeia ATTICA IMAKO MEDIA SRL mrpoxwpnoe o€ augnon Tou PeToxIkoU TG Ke@aAaiou katd
300.000 gupw. To auvoAo Tou ke@aAaiou katéBalav avaloyikd og TTooooTd 50% ol duo eTaipeieg povadikoi pétoxol CIVICO LTD

kal IMAKO MEDIA A.E. H gv Adyw augnon dev emé@epe kapia aAAayr otnv dopr Tou Opilou.

47  YIOOETHZH TQN AIEONQN MPOTYMON XPHMATOOIKONOMIKHE MAHPO®OPHEHE
(A.11.X.11.)

4.71 Bdaon NMapouciaong

O1 Oikovopikég Karaotdoeig €xouv katapTioBei olpgwva pe 1a Aigbvr MpodTutta XpnuaTtooikovouikhng Avagopdg “ANT.X.A.”
(International Financial Reporting Standards ‘IFRS”) 1ou €xouv €kd0B¢i ammé 10 ZupBouAio Twv AieBvv AoyioTikwy MpoTiTrwv
(International Accounting Standards Board “IASB”) kaBwg Kai TIG OXETIKEG dlEpUNVEIEG TTOU €xel ekdwael N EmiTpoTrr) Aigpunveiwv
Aigbvwyv Mpotummwy XpnuatooikovouikAg Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA PE TIG OPaCTNPIOTNTEG TNG ETaipeiag kal 1oxUouv Katd Tnv nUEPOMNVIa TTPOETOINACIOG TWV OIKOVOUIKWYV
KOTOOTATEWV OTTWG €xouv Ul0BeTNBei atrd TNV EmTpott TNg Eupwraikig ‘Evwong. O Opihog dev TnpeddeTal ammd Ta TUAKATA TOU

AAI 39 oxeTIkd pe avTiIoTABUIoN KIVOUVWY TOU XapToQUAaKiou kataBéaewv TTou Oev uloBeTrBnkav atd Tnv EE.

O1 evOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIG £XOUV GUVTAXDEI CUPQWVA PE TNV ApxT| TOU IOTOPIKOU KOGTOUG

Katd tnv olvragn tTwv Oikovopikwv KataoTdoewv oUPQwva PE TIG AoyIOTIKEG TTONITIKEG Tou Opilou, OTTWG TTEPIYPAQOVTal GTN

onueiwon 4.8 n Aloiknon €ivalr amapaitnto va TTPoRei 0€ KPIioEIG, EKTINACEIG Kal TTApadoxEG OXETIKA HYE TN AOyIOTIKA agia Twv

TTEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWOEWY, O OTTOIEG eV gival TTIPOPAVEIG aTrd GAAEG TTNYEG TTANPO@OPNONG. O eKTINATEIS Kal
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Ol OXETIKEG UE QUTEG TTOPAdOXEG Baaifovial aTnv euTTEIpia Tou TTAPEABOVTOG, EKTIUACEIG EIDIKEUPEVWY EEWTEPIKWV CUPBOUAWY,
KaBWG kal ag GAAoUG OXETIKOUG TTApAyovTeS. Ta TTpaypaTikG atroTeAéopaTta evOEXETAI va SIOPEPOUV ATTO AUTEG TIG EKTIUNTEIG.

O1 eKTINAOEIG KOl Ol UTTOKEipeveg Trapadoxég emavegetdlovial oe ouvexy Bdan. O avoBewpAoEelG AOYIOTIKWY EKTIMACEWV
avayvwpidovTtal aTnV TTEPiIodo KATA TNV OTToia £MOUPBaivouv, av autég eTnPeddouv POVO Tn CUYKEKPIPEVN TTEPIOdO, N Kal o€
MEAAOVTIKEG TTEPIOSOUG.

O1 MoyIioTIKEG Kpioelg aTIG oTToieg €xel TTPORei N Aloiknon KOTA TNV £QAPUOYH TwV AOYIOTIKWY TTOAITIKWY Tou OpiAou Kal ol OTToieg
£€xouv Tnv anuavtikéTepn emMidpaacn oTig Oikovopikég KataoTdoelg Tng ETaipiag kai Tou Opilou gival ol akOAoUBEeg:

H Aioiknon Sievepyei éAeyxo atropeiwong Tng utrepagiag, TouAdxiaTov oe eTAoIa Bdon, kal epédoov ugioTatal avaykn aTTopEiwang
€KTING TO UWog TnNG, oUPPwva e TN AoyIoTIKA TIOAITIKA Tou OpiAou yia TNV avayvwpiopévn utrepagia. To avakTAoIuo TToad NG
egeTalduevng Hovadag TTapaywyng TaOPEIOKWY powv TrpoadiopileTal oTn BAon Tng peyaAuTepng agiag peTagu Tng ayopaiag agiag
NG peiov Ta £€€0da yia va TTpayuatotroinBei n TwAnaor g (fair value less cost to sell) kai NG agiag xpriong Tng (value in use). O ev
Aoyw TTpoodiopIoudg BacileTal o€ EKTIUACEIG KAl UTTOKEIPEVIKEG UTTOBETEIG.

EmimAéov, n Aloiknon e€eTdlel o€ kdBe xprion, oTn BAon uTToBéCEwWY Kal EKTIUACEWY, Ta akdAouba:

. TIG WPENIPEG CWEG KAl AVAKTACIMEG AgieG TWV ATTOORECINWY EVOWHOTWY Kal AUAWY TTayiwv

. TIG QVAKTACIUEG AiEG TWV CUPHETOXWY TWV ETAIPIWV O€ BUYOTPIKEG KOl OUVOESEPEVEG ETAIPIEG, OTIG ATOUIKEG OIKOVOUIKEG
KOTOOTACEIG

. T0 UWog Twv TPoBALWewy yia atrodnpiwan TTPoowTTKoU Adyw €£6d0U aTrd TNV UTTNPECia, yia @Opo EI00OMPATOG
AVEAEYKTWY POPOAOYIKA XPAOEWY, YIO ETTIOIKEG UTTOBECEIG KAI VIO UTTOBECEIG GUMPOP@WONG UE TNV EPYATIKN VOU0BEeTia

. TNV AvaKTNoIuoTNTA TNG avaBaAAduevng amaitnong edpou

O mpoadiopiopdg Tou @dpou elcodrpaTog yiveral atn Baon TG KaAuTepng duvaTAG €KTIUNONG yia To @opoloynTéo KEPDOG TNG
XPAONG. ZTNV TTEPITITWON TTOU 0 POPOG TTou KaTtaAoyidetal atrd Tov @opohoyikd EAeyxo Slapépel atréd Tov ekTIiunBévTa, n diagopd
Ba emnpedoel 1600 Tov QOpo €lcodripaTog kad' eautdév oo Kal Tov avaBaAAduevo @Opo GTn Xprian TTou o €Aeyxog aTmd TIG
apH6dIEG POPOAOYIKEG OpXES EAaBE XWpa.

O1 kUpieg TTNYEG aBeBaidTnTag yia Tov Opiho kai Tnv ETaipia katd Tnv nuepopnvia katdptiong Twv Oikovouikwv KataoTdogwy Kai ol
OTTOieG EVOEXETAl va €XOUV ONUAVTIKA €TTOpacn OTIG AOYIOTIKEG afieg TwV TTEPIOUCIAKWY OTOIXEIWV Kal TWV UTTOXPEWTEWV,
agopoulv:

(a) Tig avéAeyKTEG POPOAOYIKEG XPAOEIG TWV eTAIPILV Tou Opilou atov BaBud Tou gival TBavo va TTpokUWouv TTPOoHETOI POPOI Kal
TPooaugATEeIG atrd HEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG.

(B) Tig eKTIUATEIG YIO TNV AVAKTNOIUOTNTA TWV OTTAITATEWV atré avaBaAiduevn gopoloyia.

(y) Tig evdeXOEVEG CnUieg OTTO EKKPEUODIKIEG KAl ETTIOPAAEIEG ATTO TTEAATEG KAl XPEWOTEG.

(®) Tnv avaktnoludétNTa TNG agiag Twv CUUMPETOXWV TNG ETaipiag oTo PETOXIKO KEPAAQIO TwV BUyaATPIKWY Kal ouvOEdEPEVWV
ETAIPILV KABWG Kal TNG UTTEPAEIag TTOU aTTEIKOVICETAI OTA ACWHATA TTAYIA TTEPIOUTIaKG oTolxeia Tou Opilou.

() Tig exmiynoelg yia Ta TTpoPAeTrépeva amoteAéopaTta Kal TIG MEANOVTIKEG TAUEIQKEG POEG OTIG OTTOIEG OTNPICeTal O EAEYXOG
atropegiwong TnG agiag Twv cuppeToXwy TnG ETaupeiag kai tng utrepadiag Tou Opidou. Znueiwvetal 6Tl Ol EKTINATEIG AVOPOPIKA UE
TNV PEAAOVTIKA Kepdo@opia Twv eTalpelwy Tou Opilou oTnpifovtal atnv uttéBean OTI oI oikovopieg TNG EAAGDag, Tng Poupaviag kai
NG ZepPiag Ba emmavéABouv og TpoxId avamTugng amod 1o £€1og 2012. XTI TTapoUOEG OIKOVOUIKEG GUVONKEG OV PTTOPEi va UTTapEel

BeBaidTnTa YIa TNV €TaARBeuon TG UTTGOEONG QUTAG.
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4.7.2 Yio0étnon Néwv ka1 AvaBewpnuévwv Aigbvwv [Mpotimmwy  XpnuAaTOOIKOVOUIKAG
Avagopdg (A.N.X.A)

Katd 10 Tpéxov €10G, 0 Ouihog / n Etaipeia €xel uioBetroel Ta véa kal Tpotrotroinuéva MpodTutra Ta oTroia ekd6BnKav atod To
JupBouAio Twv AieBvwyv NoyioTikwv MNpotutwy (IASB) kaBwg kai TIg véeg Aligpunveieg ol oTToieg ekddOnkav ammd Tnv EmTpotn
Aigpunveiwv Aiebvwv MpotiTrwy Xpnuatooikovouikng Avagopdg (IFRIC), Ta otroia gival oxeTikd Pe TiIg dpaatnpidtnteg Tou OpiAou
/ ETaipeiag, 10x00uv yia €TACIEG AOYIOTIKEG TTEPIODOUG TTou ap)ifouv atrd 1ng lavouapiou 2009 kai £xouv ykpiBei atd Tnv E.E.

(A) MpoéTutra Kal AlepPnVEieg TTOU EQAPUOOTNKAV OTNV TPEXOUTA XPROoN (A/KaI TIG TTPONYOUHEVEG)

AAN 1 (avaBewpnuévo 1o 2007) “Mapouaiaon Twv Oikovouikwy Karaotdoewv’ (€papuoyr] Yo OIKOVOUIKEG XPMOEIG TTOU EEKIVOUV
KoTd 1 petd@ v 1n lavouapiou 2009). To avaBewpnuévo [pdTumo eiorfiyaye KATTOIEG OANQYEG OTnV  opoAoyia
(oupTrepIAQUBAVOPEVWV AVABEWPNPEVWY ETTIKEPAAIDWY TWV GUVOTITIKWYV OIKOVOUIKWY KATOOTACEWV) PE OTTOTEAETHA aAAayEG TNV
TTAPOUCIaON TWV OIKOVOUIKWY KOATOOTACEWY Kal TwV ONUEICEWY. To avaBewpnuévo TTPOTUTTO Oev ETTEQPEPE KAUIA ONUAVTIKA

aAAayn oTa dnUOaIEUSEVA aTTOTEAETUATA 1) TNV OIKOVOUIKA Béon Tou OpiAou.

ANXA 8, “Acitoupyikoi Toueic” (E@apuoyn yia ETACIEG OIKOVOUIKEG KATAOTACEIG TTOU eKIVOUV KATA A PETA TNV 1n lavouapiou 2009).
To AMNXM 8 avtikaBiotd 10 AAM 14 “AvdAuon kard touéa” kai TTPORAETTEI pia JIOIKNTIKA TTPOCEYYION YIA TIG OIKOVOUIKEG
TIANpo@opieg TTou divovTal avd Topéa. To AMNXA 8 ivar éva MpdTuTro TToU agopd TIG ONUEIWOEIG ETTI TWV OIKOVOUIKWY KATACTACEWV
Kal TTPORAETTEI TOV TBAVO eTTAVAOXESIAOUO TwV ONUOCIEUOUEVWV AEITOUPYIKWY TOPEwV Tou Ouilou. H OXeTIKR TTANpOo@OpNon TTou
Ba TrapéxeTal Ba gival auth TTOU XPNOIUOTIOIET KAl ECWTEPIKA n dloiknon yia Tnv agloAdynon g amédoong Twv AEITOUPYIKWYV
TOpéwV €vOg opidou. O Opihog e@dpuoce TO vEO TIPOTUTTO, OAAG auTtd Oev eMéPeEPE KaApIG ETTidpaAcn oTa OnUOCIEUOUEV

aTroTEAETATA, TNV OIKOVOIKN) B€0n Tou OpiAou i} TOUG dNUOCIEUOUEVOUG AEITOUPYIKOUG TOUEIG.

AAN 23 “KéoTog AaveiouoU” (eQapuoyn yia €TACIEG OIKOVOMIKEG KATAOTACEIG TTOU EeKIvOUv KaTtd A yetd Tnv 1n lavouapiou 2009). H
avaBewpnon Tou AAIM 23 dev €xel emidpaan oTIG AoyIoTIKEG apxéG Tou Ouilou. H Baoiki aAlayr], atré Tnv Tponyouuevn €kdoon
TOU TTPOTUTTOU, TTOU a@OpPd TNV a@aipean Tng duvatdtnTag €TMIAOYAG TNG AvaAyvwWPIoNG yia TO KOOTOG SaveIoUoU TTOU apopouv
TTEPIOUCIOKA OTOIXEIO OTa €€00a TNG TTEPIOOOU OTNV OTToIO TTPAYUOTOTTOIOUVTAI, OEV €XEl KOUia €TTIOPACN O'AUTEG TIG OIKOVOUIKEG

KOTOOTACEIG, KABWG eV TUVTPEXEI TETOIO TTEPITITWAT KOOTOUG davelopuoU yia Tov Opiho.

ANXA 7 “Xpnuarooikovopuika EpyaAeia: 'vwarorroiioerg”
O1 aMayég o1o AMXA 7 €TeEKTEIVOUV TIG OTTAITOUNEVEG YVWOTOTTOINCEIG OXETIKA PE TIG ETTIMETPAOEIS TWV EUAOYWV Q&ILV Kal TOU
KivOUvou peuaTtétnTag. O Opidog e1méAe€e va unv TTApaBEécel OUYKPITIKEG TTANPOYOPIEG YI' QUTEG TIG YVWOTOTIOINCEIG, KATA TNV

TPEXOUOQ XPron oUP@WVA UE TIG HETARATIKEG TTPOVOIEG AUTWY TWV GAAQYwWV.

AN 20 “NoyioTikog Xeipiopos Kpartikwv Emiyopnynoswv kai ['vwortorroinoeis Kpartikng Ymoaornpiéng”
To AAI 20 €xel BeATiwBEl wWOTE va atraITel To 6QEAOG £vOG KPATIKOU daveiou, JE XAUNAGTEPO TNG ayopdag
€MTOKIO, va AOYIOTIKOTTOIEITAI OOV KPATIKA €TMXopAynon. Autr n alAayry dev €xel kaupid emidpacn oTa Onuocieudueva

atroTeAéopaTa A TNV oIKovopikr) 8éon Tou Opilou.
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AAN 38 “Acwuares Akivntotroifoeis”
To AAIN 38 éxel BeATiwOei TTPOBAETTOVTAG OTI I ETTIXEIPNON ETITPETTETAI VA avayvwpioel éva TTPOTTANPwWOEV aToIXEio EvePyNTIKOU
yia diaenuioTikd i TTpowBnTIKA £€£0da, povo oTo BaBud OTou n emXEipnOn €XEl  OIKAIWMATA E€TTi QUTWV TWV OYOPOOBEVTWY

OTOIXEIWV 1 TWV OXETIKWY UTTNPECIWY TTou EAR@ONnaav. Autr) n aAhayr dev éxel epappoyn yia Tov OpiAo.

ANAN 39 “Xpnuarooikovouikd EpyaAcia:Avayvwpion kai Emiuérponon’
O1 aA\ayég oTo AAIN 39 emTPETIOUV O€ HIa ETTIXEIPNON VA avaTagIVOioEl Ta UN TTapdywya XPNUaTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU
£€Ew amod TIG katnyopieg “EUAoyn agia péow atroTeAeopdTwy TTEPIGdOU” Kal “Blabéoiya TTpog TTWANGCN”, O€ TTOAU TTEPIOPIOUEVEG

TEPITTTWOEIG. AuTH N aAhayr) 8ev €xel epappoyr yia Tov Opiho.

Aigppnveia 13, “Mpoypduuara apooiwong meAarwv” (EQAPUOYR VIO ETAOIEG OIKOVOUIKEG KATAOTAOEIG TTOU EEKIVOUV KATA ) HETA TNV
1 louAiou 2008).

H Aiepunveia 13 aoxoAeital e TO AOYIOTIKO XEIPIOMSO OTTO ETIXEIPAOEIS TTOU XOPNYOUV OMEAN OIKOVOMIKNG BIEUKOAUVONG Kal
EKTITWTIKA 0QEAN (6TTWG TTOVTOUG A TgISIWTIKA piAia) o€ TTEAGTEG TTOU ayopdadouv ayaBd ) UTTNPECiEG. ZUYKEKPIYEVA EENYEi TTWG
QUTEG o1 ETTIXEIPATEIG, TTPETTEI VA AOYiOUV TIG UTTOXPEWOEIG TOUG YIa SWPEAV TTAPOXEG ) EKTITWOEIG O€ TTPOIOVTA f/KaI UTTNPETIEG OE

TTEAATEG TOUG TTOU EEPYUPWIVOUV EKTITWTIKA 0@EAN | TTOvToUuG. H Algpunveia 13 Sev €xel epappoyn yia Tov Opiho.

Aigppnveia 15, “Sup@wvies yia Tnv karaokeun akivnng mepiouaiag” (EQApUoyH yia £TACIEG OIKOVOUIKEG KOTAOTATEIG TTOU EEKIVOUV
Katd fj petd TNV 1n lavouapiou 2009).

H Aigpunveia 15 ava@épetal 0TOUG UQIOTAPEVOUG BIAPOPETIKOUG AOYIOTIKOUG XEIPIOPOUG ava@opiKG HPE TTWANCEIG aKivnTng
TrEPIOUTiag Kal Slaoa@nvidel Told TTPATUTIO TIPETTEI VO EQAPUOCTEI € KABE TTEPITITWAN YIa TNV avVAYVWPICT TOU OXETIKOU £€0680U (TO
AAI 18 étav petagépovtal ol Kivduvol Kal Ta 0QEAN KupIOTNTAg TNG akivnTng Trepiouaiag r 1o AAM 11 avaAoya pe 1o oTadIo TG

oAokAApwWanNG TNG akivntng treplouciag). H Aigpunveia 15 dev éxel epappoyn yia Tov Opiho.

Aieppnveia 16, “Avriorabuiosis piag kabapng emévouons o€ ekueTd@Adeuon oro e§wrepiké” (EPAPUOYR VIO ETACIEG OIKOVOMIKES
KaTaaTdoelg Tou gekivouv Katd fy petd v 1n OkTwRpiou 2008).

H Aigpunveia €xel epapyoyr 0€ pia OIKOVOMIKA ovTOTNTa TTou avTioTabuidel Tov kivduvo &Evou VopioPaTog TTou TTPOKUTTTEl OTTd
KaBapr| eévouan o€ ekPeTAAAEUOn OTo EWTEPIKG Kal TTANPET TOUG GPOoUG yIa AOYIOTIKA avTIoTABIoNG cup@wva pe To AAM 39 kal
TTApEXEl OONYIEG OXETIKA PE TOV TPOTTO TTOU Wid OIKOVOMIKH ovTéTNTa TIPETTEl VO KaBopioel Ta TTooG TTou avaTtagivopouvTal atmd Ta
idla kepdAaia oTa amoTeAéopaTta TO0O0 yia To HECO avTIOTABUIONG 60 Kal yia To avTioTaBuiopévo aToixeio. H Aiepunveia 16 dev €xel

epapuoyn yia Tov OpiAo.

(B) NpoéTutra kai Algppnveieg rou dev £Xouv akOun uloBeTnBei

ANXA 3 (avaBewpnuévo 10 2008) “Suvevwoeis Emixeipnoswy’ (EQAPUOYR VIO ETTIXEIPNUOTIKEG CUVEVWOEIG YiA TIG OTIOIEG N
nuepounvia KTAoNG gival atnv évapén f JETA TNV TTPWTN £TACIA XPAGCN TTou apXilel kaTtd A HETa TRV 1 louAiou 2009).

To avaBewpnuévo AMXA 3 siodyel pia oelpd aAAaywVv aTo AOYIOTIKO XEIPIOUO CUVEVWOEWV ETTIXEIPATEWY TTOU Ba €TTNPEACOUV TO

000 TNG avayvwplioBeioag utrepagiag, Ta amoTeAéopaTa TNG avapepOPEVNG TTEPIOGOOU OTNV OTTOI0 TTPAYUATOTIOIEITAI N ATTOKTNON
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ETTIXEIPACEWY Kal To JEANOVTIKG atToTeAéapaTa. AuTEG ol aAayég TTeplAapfBdvouv Tnv e€odoTToinan datravwy TTou OXETiovTal PE
TNV a1rOKTNON KAl TNV OvayvwpIon PETAYEVESTEPWY PETABOAWY aTnv g0Aoyn agia Tou evdexopevou TipApaTog. O Opihog gival oTn

diadikagia ekTiuNoNg TNG £Midpaacng autou Tou MNpoTUTTou Kal Ba To epappdoel éTav gival aTTapaiTNTO.

AAN 27 (avaBewpnpévo 1o 2008) “Evormroinuéves kai Idiaitepes Oikovouikés KaraoTdoeig” (Epapuoyn yia OIKOVOUIKEG XPHOEIG TTOU
gekivolv katd A yetd Tnv 1 louAiou 2009).

To 1pomrotroinuévo AANM 27 amaitei cuvaAlayég Tou odnyouv o€ aAAayég TTOGOOTWY GUPHPETOXAG O€ BUyaTPIKN va KataxwpouvTtal
oTtnv kabapn Béon kal peTaBAAAel To AoyIoTIKO XeIPIoPS yia TIG {nNUIEG TToU TTpaypaToTrololvTal aTrd BuyaTpIKr eTalpia KaBwg Kal
NG aTmWAEIag Tou eAéyxou Buyatpikng. O1 aAAayég auTég evOEXETOI va ETTNPEATOUV UEANOVTIKEG ATTOKTACEIG KOl OUVOANQYEG pE
peTéxoug pelowneiog. H e@appoyr) autold Tou TTPOTUTIOU OEV QAVAMEVETAl va €XEl ONUAVTIKA €TTIOpacn OTa ONUOCIEUOUEVA

aTtroTeAéopaTa R TNV OIKOVOUIKH 8éon Tou Opilou.

AN 28 (2008) “Emevduoeis oc 2uyyeveic Emixeipnoeis” (epapHoyr| yia OIKOVOUIKEG XPAOEIG TToU EeKIVOUV KaTd i peTd Tnv 1 louAiou
2009).

H AoyioTiki apxr TTou uloBeTrBnke atd 1o AAM 27(2008) 61Tou pia aAAayr) 6Tn AoyIoTIKr Bdon avayvwpidetal oav TwAnon Kai
€TTAVAKTNON o€ eUAoyN agia eTTekTEIVETAI HE AVAAOYEG ETATPOTTEG Kal aTo AANN 28 £T01 WWOTE, O€ TTEPITITWON OTTWAEING ONUAVTIKOU
eAéyxou, o eTevOUTAG MUETPG 0€ €UAoyn agia TNV CUPPETOXA TTOU TTAPOKPATABNKE OTNV TTPWwNV auyyevh eTaipia. O Opilog eival
oTn 81adIKagia EKTIUNONG TNG ETTIdPACNG AUTOU TOU TTPOTUTTOU Kal OEV AVAUEVETAI VO €XEI CNUAVTIKN ETTIOPACN OTIG SNUOCIEUOUEVEG

OIKOVOUIKEG KATAOTAOEIG.

ANXA 9, “Xpnuarooikovouikd péoa” (epapuoleTal OTIG £TACIEG AOYIOTIKEG TIEPIGOOUG TTOU EeKIVOUV KaTd 1

yeTa TNV 1n lavouapiou 2013).

To AMXA 9 atoteAei To TTPWTO PEPOG yia TNV avTikatdaTtaon Tou AAM 39. To ZAAM (ZupBoUlhio AigBvwv AoyiaTikwy MpoTuTTwyv)
okoTrelel va etrekTeivel To AMNXA 9 katd 1n didpkeia Tou 2010 €701 WOTE va TTPooTeBOUV VEEG ATTAITACEIG yIa TNV Tagivounaon Kai TNV
EMPETPNON TWV XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY, TNV aTTO-avayVWPIoN TWV XPNHUATOOIKOVOUIKWY HECWYV, TV ATTOUEIWON TNG
agiag, kal TN AoyioTIKA avTioTabuiong. Zuugwva pe 1o AMXA 9, opiletal 611 dAa Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEI
ETMIMETPWVTAI OPXIKA OTNV €UAoyn agia TOUuG OUV OUYKeKkpipéva KOoTn ouvoAaywv. H petayevéoTepn emPETPNON TwV
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWVY YiveTal €iTe oTo ammooBeopévo kOOTOG €iTe aTnV €UAoyn agia kal egapTaTal amd 10
ETTIXEIPNUOTIKO POVTEAO TNG ETTIXEIPNONG OXETIKA ME TN OIOXEIPION TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal TwWV
CUUBATIKWY TAUEIAKWY POWV TOU XPNUATOOIKOVOUIKOU TrEpIouaiakou aTolxeiou. To AMXA 9 atrayopelel TTavaTagivVOPRoEIg, EKTOG
a1rd OTTAVIEG TTEPITITWOEIG TTOU TO ETTIXEIPNMATIKG POVTENO TNG ETTIXEIPNONG AAAGEEI, KAl OTNV TTPOKEIMEVN TTEPITITWON OTTAITEITAI Va
eTravatagivourael HEAAOVTIKG Ta eTTNPEadOUEVA XPNUATOOIKOVOUIKG TTEPIOUTIAKA GTOIXEID. ZUQwVa PE TIG apXEg Tou AMXA 9, dAeg
ol €TTeVOUCEIG O QUUMETOXIKOUG TITAOUG TTPETTEI va €TUETPWVTalI o€ €0Aoyn agia. EvrouTolg, n dloiknon €xel Tnv €AoYy va
TTapouciddel ota Aoimmd GuvoAikd €00da Ta TTPAypATOTIOINBEVTA KOl PN TTpaydartotroinfévia képdn kal ¢nuiég €0Aoyng agiag
OUMHETOXIKWY TITAWV TTOU BEV KATEXOVTOI TTPOG EUTTOPIKI) EKUETAAAEUOT.

AuTdG 0 TTPOOdIOPITHAG YiVETAI KATG TNV APXIKA avayvwpion yia KABe éva XpnuOaTOOIKOVOUIKO HECO EEXWPIOTA Kal OEV UTTOPE va

aAGEel. Ta képdn kal ol {nuiéG eUAoyYNG agiag dev PETOPEPOVTAI OTA OTTOTEAECUOTA PETAYEVEOTEPQ, EVW Ta £€000a OTTO PEpiopaTa
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Ba ouveyioouv va avayvwpifovtal ata ammoteAéopata. To AMXA 9 katapyei TNV €§aipeon TNG €MPETPNONG O€ KOGTOG YId TIG HN
EICNYMEVEG METOXEG KA TO TTAPAYWYA OE Un EIONYUEVEG HETOXEG, OAAG TTAPEXEI KOBOBYNON yIa TO TTOTE TO KOOTOG UTTOPEI va gival
QVTITIPOCWTTEUTIKA €KTIMNGN TNG €UAoyng agiag. O Opihog Bpioketal oTn diadikaoia ekTiunong Tng emidpaang Tou AMXA 9 oTig

OIKOVOUIKEG TNG KaTaoTAoEIG. To AMXA 9 dev €xel uloBeTnBei amé Tnv Eupwraiki ‘Evwan.

Aigppnveia 17, “Aiavoués un xpnUatikwy TTEPIOUCIAKWY OTOIXEIWV OTOUS I010KTATES” (EQAPUOYA YIA E€TACIEG OIKOVOMIKES
KaTaoTdaoelg TTou gekivouv Katd ) petd Tnv 1 louAiou 2009).
H Aigpunveia 17 mrapéxel SIEUKPIVATEIG yIa TO TTWG MG OVTOTNTA TTPETTEI va ETTIHETPROEI T OIABEC TTEPIOUCIAKWY OTOIXEIWY, EKTOG

atd peTpnTd, 6Tav KaTaBdAel pepiopata oToug IBIOKTATES TNG. H Algpunveia 17 dev éxel epappoyr yia Tov Opido.

Aieppnveia 18, “MerafiBdoeis mepioudiakwy oToixeiwy arréd meAGTES” (EQapUOYH YIa ETATIEG OIKOVOUIKEG KATAGTATEIG TTOU EKIVOUV
Katd fj petd TNV 1n louAiou 2009).

H Aigpunveia 18 dieukpividel TIG amaiTAoelg Twv AMNXA yia TIG CUPQWVIEG OTToU pIa eTalpia AapBAvel atrd TTEAATN éva EVOWMATO
OToIXEIO TTayiou EvEPYNTIKOU, TTOU TTPETTEI OTN CUVEXEID VA XPNOIUOTTOINCEI EITE yIa va OUVOETEl TOV TTEAATN O€ £va EUTTOPIKO DiKTUO
f yla va TTapdoxel oTov TTEAATN ouvexn TTpéoBacn oty TTpounBeia ayabwy ) uTTNPEeCIwY (OTTWG TTAPOXT NAEKTPIGHOU, KAUGTHWY N
vepou). H Aigpunveia 18 mapéxel emiong odnyieg yia Tov Xelpiopd petafifaong petpntwyv amd meAdreg. O Opihog eival otn
d10dIKagia eKTIUNONG TNG €MdPACNG AUTAG TNG SIEPUNVEIAG KAl EKTINA TIG EVOEXOHEVEG OAAAYEG ATTO TIG ETTITITWOEIG TTOU PTTOPE va

£XEI N epappoyn TnG Aiepunveiag 18.

Aigppnveia 19, “Aiaypaer Xpnuarooikovouikwy YITOXPEWOEWY LUIE TUUUETOXIKOUS TiTAoug” (e@appdleTal yia

€TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV KaTd ) peTd Tnv 1 louAiou 2010).

H Aigppunveia 19 ava@épetal 0To AOYIOTIKO XEIPIOWO ATIO TNV €TTIXEIPNON TToUu €KdIdEI CUPPETOXIKOUG TITAOUG O€ £vav TIOTWTH,
TIPOKEIUEVOU va BIaKAvoVIOTEl, OAOKANPN 1 €V PEPEI, MIO XPNMOTOOIKOVOUIKY UTTOXpEéwaon. H digpunveia autr dev €xel e@apuoyn

oTtov Ouiho. H tpotrotroinon autr 8ev €xel akoun uioBetnBei amd Tnv Eupwtraikr ‘Evwon.

4.8 BAZIKEZ NOrI:ZTIKEZ APXEZ

4.8.1 Bdon Evotmroinong

O1 evoTToINUEVEG OIKOVOUIKEG KATOOTATEIG TNG TPEXOUOAG TTEPIGdoU TTepIAaPBavouy Tnv ETaipeia kai Tig BuyaTpikég TnG.

OuyaTpIkég eTalpeieg eival OAeG o1 eTaipeieg TTou dioikoUvTal Kal EAEyxovTal, dueaa ) éuueca, amd Tnv ETaipeia, €ite e Tnv KaToxn
NG TTACIOYPNQIOG TwV PETOXWYV TNG ETAIPEIQG OTNV OTToia £yIve n €EVOUCT, €iTe Pe TNV €EAPTNONA TOUG ATTIO TNV TEXVOYVWaia TTOU
Toug Trapéxel 0 OpiIAog. O1 OIKOVOUIKEG KOTOOTACEIG TwV BUYOTPIKWY ETAIPEIWV TTEPIAAUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOUIKEG

KOTOOTACEIG ATTO TNV NUEPOUNVIA TTOU ATTOKTATAI O EAEYXOG WEXPI TNV NUEPOUNVIA TTOU TTAUEI va UQiaTaTal 0 EAEYXOG.
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Kard tnv egayopd Tng BuyaTtpikAg, ol aTaITACEIG Kal Ol UTTOXPEWOEIG, KABWG Kal Ol eVOEXOUEVEG UTTOXPEWOEIG TNG BuyaTpIKAg,
aTroTINWVTaI GTNV €0Aoyn agia. Xe TepiTTwaon Tou n agia KTAoNG eival peyaAlitepn TNG 0Aoyng agiag, n diagopd avayvwpileTal wg
utrepagio. Xtnv avtiBetn TepiTTwon Tou n aia KTAoNg eivalr pIKpOTEPN TG €UAoyng agiag, n dlo@opd TICTWVETAl OTA
aTroTEAéTATA TNG XPAONG KOTA TNV OTTOia ATTOKTABNKE TO GTOIXEI0. Ta SIKAIWUATA TWV PETOXWV TNG HEIOWN®Iag epgavifovral otnv
avaAoyia TG pelowneiag otnv 0Aoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TTOU avayvwpioTnKav.

O1 amokTAgeIg BuyaTtpikwy AoyiaTikoTroloUvTal pe TNV péBodo Tng ayopdg. Ta atmoTeAéopata Xprong BuyaTpiKwy, Ol OTTOIEG
QTTOKTWVTAI 1 TIwAoUvTal Katd Tn SIGpKeEId TNG XPAong, ouutreplAapfBdvovtal oTnv evoTroinuévn KaTtdoTaan atroTEAEOUATWY

XProng, aTTd TNV NUEPOMNVIA OTTOKTNONG TOUG ) HEXPI TNV NUEPOMNVIa TTWANCAG TOUG, AVTIOTOIXA.

‘OTrou KpiveTal aTTAPAITNTO, YivOvTal AVOUOPPWAOEIG OTIG OIKOVOUIKEG KOTOOTACEIG TwV BUYaTPIKWY, TTPOKEINEVOU Ta KovOUAIa va

€ival opogIdN Kal CUYKPICIKa PE Ta avTioTolxa KovOUAIa Twv UTTOAOITTWY £TAIPEIWY Tou Opilou.

Kard tnv gvotroinon, 6Aeg ol dieTalpikEG aUVOAAaYEG Kal UTTOAOITTA KOBWG Kal Ta KEPDN Kal nuieg peTagy Twv eTaipelwy Tou Opilou
ataAgigovTal.

11 Oikovopikég Kartaotdoelg Tng ETaipiag, ol ouppeToxég o€ BuyaTpIKEG KAl OUVOEDEUEVEG ETAIPIEG QEPOVTAI OTO KOOTOG
OTTOKTNONG TOUG MHEIWPEVO PE PETETTEITO TTPOPRAEwelg atTopeiwong Tng agiag Toug. H Etaipia e§etdlel o etioia Baon rf/kai
otroTedATIOTE UTTAPXE! £VOEIEN aTTopEiwonNG TN AOYIOTIKA agia Twv TTapaTTdvw GUUHETOXWY O€ OX£0N UE TNV AVOKTACIUN agia Toug,
oTn Baon Tng peyaAUTepng agiag peTagu TnG ayopaiag agiag Toug peiov Ta €€oda yia va TTpaypatoTroindei n TWANan Toug (fair value

less cost to sell) kal Tng agiag xprAong Toug (value in use).

4.8.2 XUMpPETOXEG O€E OUYYEVEIG ETAIPEIEG

JUYYEVEIG ETAIPEIEG €ival eKEIVEG 01 €TAIPEIEG ETTI TwWV oTToiIWV 0 OpIAog aokei ouaiwdn emppor aAAd dev TTANPOUV TIG TTPOUTTOBETEIG
YO va XapaokTnpioBouv wg Buyatpikég. O1 evOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tou OpiAou TrepiAauBdvouv Tnv avaAloyia Tou
Ouihou eTTi Twv KEPOWV Kal TV NUIWV TWV CUYYEVWYV ETAIPEIWV, PE Bdon Tn péBodo Tng kabaprg B€ong, atd TNV nuepoUnvia Tou
0 OpiAog atrokTd TNV ouaIwdnN ETTIPPON PEXPI TNV NUEPOUNVIA TTOU TTavEl va uiaTtatal n emppon autr). OTtav n avaAoyia Tou OpiAou
€M Twv {NUIWV TNG OuyyevoUg eTaipeiag uttepPaivel TNV armreikovifopevn AoyioTik aia tng emévduong, n AoyioTik agia Tng
€MEVOUONG PEIWVETAI OTO PNOEV Kal TTAUEl N avayvwpIon TTEPAITEPW {nUIWY, €KTOG av 0 OUIAOG €xel avaAdBel UTTOXPEWOEIG A
EVOEXOUEVEG UTTOXPEWTEIG TNG CUYYEVOUG ETAIPEIAG, TTEPAV EKEIVWYV TTOU TTPOKUTITOUV atrd Tn PETOXIKA 1016TNTA. Ta atroTeAéopara
TWV OUVOAQYWV PETASU TwV eTAIPEIWY TOU OUIAOU Kal TWV CUYYEVWY, OTTAAEIPOVTAI KATA TO TTOGOOTO GUUPETOXNG Tou OpiAou aTig

OUYYEVEIG ETTIXEIPNTEIG.
>1g 1Biaitepeg Oikovopikég Karaotdoeig NG ETaipeiag, ol ouyyeveig ammoTiywvTal otnv agia KTong Kal UTTOKEIVTalI Ot EAEYXO

aTtrougiwong TnG agiag Toug eTNCiwg A o€ evOIdueTeg TTEPIGdOUG OTAV UTTAPXOUV 0oBapég evoeigelg atTougiwong

4.8.3 Koivormrpasieg (ovToTNTEG EAEYXOHUEVEG ATTO KOIVOU)

Koivotrpagio Bewpeital n etaipeia mou eAéyxetal ammé koivou atd Tov OpIAo Kal atré pia ) TTEPICCOTEPEG ETTIXEIPATEIG UE TIG OTTOIEG

0 Opihog éxel ouvayel oupguwvia. Or kovotrpagieg evotrololvTal pe Tn péBodo TnG avaAoyikrig evotroinong, AauBdavovtag utrdéyn 1o
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TT0000TO TToU KaTéxel 0 OpIAOG TNV nuepounvia evotroinong. ZUu@wva Je TN JEBodO auTh, yiveral EVOWPATWON Tou TToo0oToU TOU
Ouilou atré OAeg TIG AVOAUTIKEG YPAUMEG E000WYV, £€6DWV, EvePYNTIKOU, TTABNTIKOU KAl TAUIOKWY POWYV TNG KOIVOTIPASIaG, UE EKEIVEG
TTOU gPPavifovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG.

Koivotrpagieg pe emrouaiwdn eTmippor aTa ammoTeAéOUATA KAl OTA OTOIXEIA EVEPYNTIKOU KAl UTTOXPEWOEWY Tou Opilou gvoTtrolouvTal
pe TV péBodo TnG kabapnig Béong.

O Oupidog avayvwpilel To PePIdIO Twv KEPOWV A {NUILV TTOU TTPOKUTITEI ATIO TIWANCEIG OTOIXEIWY EVEPYNTIKOU TIPOG TIG
KolvoTTpagieg Kal avTIGTOIXEl 0TOUG AAAOUG ETAIPOUG TNG KOIVOTTPAgiag.

O Oupihog dev avayvwpilel To pepidlo TTou Tou avaloyei ammd Ta kPO ) nuieg TTou TTPOKUTITOUV OTTO TNV ayopd OTOIXEIWV
€VEPYNTIKOU, TTOU TTPOoépYovTal aTTd TNV KolvoTipagiao éwg éTou diaBéoel Ta CUYKEKPIYEVA OToIXEIa O éva TpiTo pépog. QoTOTO €4V N
{nuia Trou TTPoKUTITEl aTTO TN cuvaAAayrf KaTadelkvUel, OTI UTIAPXEl MEiwan TNG KaBapAg TTpayuaToTTolinaIung agiag r nuiag Adyw
atmagiwaong, T0Te N {nuia auTr avayvwpideTal ueoca.

O1 AoyIOTIKEG apXEG TWV KOIVOTTPAgIWV £XOUV TPOTTOTToINBE], OTTOTE KPIBNKE aTTaPAiTNTO, VIO VO €ival GUVETTEIG PE AUTEG TTOU €XOUV
U100eTNO¢i a1md Tov OplAo.

H nuepopnvia KaTédpTIoNG TWV OIKOVOUIKWY KOTAGTAGEWY TWV KOIVOTTPAgIWV CUMTITITEI JE QUTA TNG UNTPIKAG ETaipeiag.

4.8.4 ZuvaAAayHaTIKEG HETATPOTTEG

(a) AsiIToupyikd VOpIoHA Kal VOPIGHA TTAPOUCiaong
Ta OTOIXEiQ TWV OIKOVOUIKWY KATOOTACEWY TwV £TAIPILV Tou OpiAdou uttoAoyifovTal XpnOIMOTTIOIWVTAG TO VOUIOUO TOU TTIPWTEUOVTOG
0IKovouIKoU TTePIBAAAOVTOG, OTO 0TToi0 KABE eTaIpEia AEITOUPYEi («AEITOUPYIKO VOUIOUOY). OI EVOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIG

Trapouciddovral oe Eupw, TTou €ival To AEITOUPYIKO VOPIOUA aTTOTiNONG KAl TO VOUIOHA TTapouadiacng TG UNTpIKnAg Etaipeiag.

(B) ZuvaAAayég kai utréAorra

O1 ouvaAAay£g o€ EEva vopiopaTa YETATPETTOVTAI OTO VOUIOUQ ATTOTIUNONG BACEI TWV ICOTIMIWY TTOU 1I0XUOUV KATd TNV nuEpounvia
NG KABe ouvaAhayng. Képdn kai nuiEG atmmd ouvaAAayuaTikéG BIOPOPEG O OTToIEG TTPOKUTITOUV ammd TNV €§0QANON TETOIWV
OuvaAAaywV Kal atrd TNV YETATPOTTN TWV XPNMATIKWY OTOIXEIWV £VEPYNTIKOU KAl UTTOXPEWOEWY TTOU €ival O€ EVO VOUIOUA UE TIG

OUVOAAQYMATIKEG I00TIYIEG TTOU I0XUOUV KATA TV NUEPOUNVIa I00AOYIoHOU, avayvwpidovTal otnv Katdotaon ATTOTEAEOHATWV.

(y) ETaupeieg Tou Opilou

H peETOTPOTIA TWV OIKOVOMIKWY KOTOOTACEWV Twv €TAIpEIV Tou Opidou (kapia ek Twv oToiwv Oev  €xel VOPIOUQ
UTTEPTTANBWPICTIKAG OIKOVOUIAG), O OTToiEG €XOUV JIOPOPETIKO AEITOUPYIKO vouiopa amd To vOuIopa Trapouciacng Tou Opilou
yiveTal wg €€Ng:

i. Ta TTEPIOUTIAKG OTOIXEIQ KOI UTTOXPEWOTEIG UETATPETTOVTAI UE TIG ITOTIUIEG TTOU 1I0XUOUV KATA TNV NUEPOMNVIa TOU I00AOYIGHOU,

ii. Ta é00da kal Ta €000 YETATPETTOVTAI E TN PECN ICOTIIO TNG TTEPIOOOU.

iii. O1 TTPOKUTITOUCEG OUVOANQYUOTIKEG DIAQOPEG KATAXWPEOUVTAI OE OTTOBEUATIKO TWV I0iWV KEPOAQiWVY KOl PETAQEPOVTAlI OTA
aTroTeEAéTUATA UE TNV TTWANON TWV ETTIXEIPAOEWV auTwv. O guvaAAayuaTIKEG SIOPOPEG TTOU TTPOKUTITOUV aTTO TNV PETATPOTIA TNG
KaBapnAg eTTEVOUONG O€ eTTIXEIPNON §WTEPIKOU avayvwpifovtal oTa idla ke@dAaia. Katd Tnv TTwAnon eTaipeiag e§wTepIKoU, ol

OUOOWPEUPEVEG GUVOAAAYUATIKEG DIOPOPEG UETAPEPOVTAI OTA ATTOTEAETUATA XPAOEWS WG PEPOG Tou KEPOOUG A {nuiag amd Tnv
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TTWANoN.
H utrepagio kal ol avatrpooappoyég Twy eUAoywy aglv TTou TTPOKUTITOUV aTTd €€ayopd BuyaTpIKWY ETAIPIWV OTO €EWTEPIKO,
avayvwpifovtal wg oToIXeia evepynTikoU kol TTaBnTikoU TnG eTaipeiog e§wTepikoU Kal peTATpéTIovVTal pE Bdon Tnv TIUA

GUVaAAAYPOTOG TTOU IOXUEI KATA TNV NUEPOUNVia e§ayopdg.

4.8.5 Evowparta MNdayia Meplouoiakda Zroixeia

Ta Tayia TTEPIOUCIAKE OTOIXEIQ OTTEIKOVICOVTAI OTIG OIKOVOUIKEG KOTAOTACEIG OTIG afieg KTAONG TOUG, MEIWPEVEG KATG TIG

OWPEUPEVEG ATTOORETEIG KAl TIG TUXOV TTPOBAEWEIG atTougiwaong TNG agiag Toug.

O1 ammooBéoeig emBaplvouv To Aoyaplacud ammoTeAeopdTwy, Ye Baon Tnv atabepr pébodo amdéoBeong, kad 6An Tn didpkeia TG

EKTIHWMEVNG WPEANIUNG CWAG TWV TTAYIWVY TTEPIOUCIOKWY OTOIXEIWV. OI GUVTEAEOTEG TTOU XPNOIKMOTTOINBNKAV KATA KATNyopia TTayiwv

£XOUV WG €EAG:

Kripia — EykataoTtdoeig o€ akivnta Tpitwv 8% - 20%
MnxavrjpaTa Kal JnxavoAoyIKog eEOTTAIONEG 15% - 20%
MeTagopikd péca 15%
‘EtriTAa kai Aoitrog e€oTTAIoudg 20% - 30%

O1 uTTOA€IPATIKEG agieg Kal O WQENPEG CWEG TWV EVOWMATWY TrAyiwv UTTOKEIVIAI O€ €TTAVEEETAON Of KABE nuepounvia
IgoAoyiopou. Otav ol AoyIoTIKEG Qgieg TwV EVOWMATWY OKIVATOTTOINOEWY UTTEPRAIVOUV TNV avakTtroiun agia Toug, n diagopd

(atropgiwon) karaxwpeital dueca wg €000 OTa ATTOTEAETUATA.

Katd Tnv TWANON EVOWUOTWY aKIVNTOTIOINGEWY, Ol SIGQOPEG HETAEU TOU TINAPATOG TToU AapBAveTal kai TnG AOyIOTIKAG Toug agiag
KaTaxwpouvTal wg KEPDN 1 {nuieg ota amoteAéopara. O €TMIOKEVEG KAl GUVTNPACEIG KaTaxwpouvTal oTa £€£0da Tng TePIGdoU TToU

agopouv.

4.8.6 Acwpuara Mayia Mepiouciakd ZToixeia

o  Ymepasia
H utrepagia avTirpoowTrelel Ta TTOOG TTOU KATaBARBNKav, KATd TNV atmoKTNon PEPISiWY CUUPETOXNAG OE BUYaTPIKEG KOl OUYYEVEIG
ETIXEIPAOEIG, TTépav NG e€UAoyng afiag Twv Kkar avaloyia aTmrokTNOEVIWY ETTIHEPOUG TTEPIOUCIOKWY OTOIXEIWY Kal TwV
UTTOXPEWOEWV Toug. H umrepalia, tou oxetiCetal pe €mevdloelg TTou TrpaypatoTroijenkav petd tnv 1 lavouapiou 2004,
QTTEIKOVICETAI OTOV EVOTTOINUEVO I00AOYIOPG OTIGC OAOWMATEG OKIVNTOTTOINOEIG Kal Oev aTTOOBEvETAl OANG QATTOMEIWVETAI AV

OUVTPEXOUV O1 OXETIKEG TTPOUTTOBEoElG, PE E€TIRBAPUVON TWV ATTOTEAECUATWY TNG TTEPIOOOU €VTOG TNG OTTOIOG OUVTEAEITAl N
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atropegiwon. H utrepagia oe oxéon pe eTeVOUCEIG O GUYYEVEIG ETTIXEIPATEIG ATTEIKOVICETAl WG PEPOG TNG aiag TNG eTTEvOUoNG.

MNa 1n dievépyeia Twv EAEyXwV OTTOMEIWONG TO TTOOO TNG UTTEPASiOG KATAVEUETAl OE POVAdEG dnuioupyiag TaPEIOKWY powv. H
HoVAda TAPEIOKWY POWV gival n PIKPSTEPN TTPOadIopiciun opdda OToIXEIWY EvEPYNTIKOU TTOU dnMIoUpYEi aveEapTNTEG POEG. ZNUIEG
atropgiwong Tou axeTiCovial he TNV utrepadia dev avaoTpépovTal oe PEANOVTIKEG TTEPIGSoUG. O Opihog TTpaypaToTrolei £Aeyxo yia

atropegiwon utrepagiog oTig 31 Aekepyfpiou kKEBe Xprang Kal OTTOTEDATTOTE UTTAPYXOUV OORAPEG EVOEILEIG aTTOMEIWONG.

H utrepagia oe oxéon pe emevdUoelg oe BUYaTPIKEG KAl OUYYEVEIG €TAIPEIEG TTOU TTPOoékuwe TTpIv atmd Tnv 1 lavouapiou 2004 -

nuepounvia petdBaong ota AAIN -amooBEaOnke 0AOOXEPWS PE TNV KAT €UBEiaV KATayxwpnaor TNG oTa atroTeAéopaTA EIG VEO.

. ZApara, adeleg Kal Sikalwpara
Ta oAuata, ol Adeleg Kal Ta JIKAIWHATA OTTOTIHWVTAl OTO KOOTOG KTAONG, dev atmrooBévovtal aAAd av oUVTPEXOUV Ol OXETIKEG
TpoUTToBéoelg, yiveral TTpéBAewn atropeiwang Tng agiog Toug. O OpiAog TrpaypaToTrolei EAeyXo yia atropgiwon oTig 31 AekepBpiou

KGBe xprong kal oTroTedATTOTE UTTAPXOUV GoBapég evoeigelg atropeiwang.

e  Aoylouikd
O1 adeieg AoyiopIkoU aTroTIHWVTAl GTO KOOTOG KTAONG peiov TG atmoaBéoelg. O atmoaBéoeig dievepyolvTal Je TNV aTabepr) yéBodo

KOTA TNV SIAPKEIa TNG WPENIUNG CWAG TWV OTOIXEIWV AUTWV N OTTOI AVEPYETAI OE 3 XPOVIQ.

. PwToypaPiké apxeio
To pwToypaikd apxeio amoTiydral aTo KOOTOG KTAoNG peiov Tig atrooBéoelg. Or ammooBéoelg dievepyouvTal e Tnv oTabepr| péBodo
KOTa TNV SIAPKEIa TNG WPEAIUNG WG Tou N oTToia avépyeTal o€ 20 Xpovia.
e  Amopsiwon agiog TEPIOUCIOKWY OTOIXEIWV.
Katd tnv nuepounvia t1ng KatdoTtaang Oikovouikig @éang, o Opihog kai n Etaipia e§etdlel Tn AoyioTIKA agia Twv evOWPOTWY Kal
aoWUATWY OKIVNTOTTOINOEWY, TrepIAapBavopévng Kal TG UTTEPAgiog, TTPOKEIYEVOU va JIOTIOTWOEl av  ugioTatal £vOeign
aTTopEiWOoNG Toug. Av UTTApxel TETola £vOEIEn, YivETal EKTIUNGN TNG AVOKTACIUNG agiag Tou TrepIouaiakol OToIxEioU £T01 WOTE va
kaBopioTei To UWog TNG ¢nuIdg atd Tnv atmopgiwon TG agiag Tou (av ouvTpéxel TéTola TepimTwon). Otav Sev eival duvatdv va
eKTINNOEI N avakTAoIun agia evég auykekpipévou Treplouaiakol aToixeiou, o Ouihog kai n Etaipia ekTiud TNV avakTAciun agia Tng
povadag dnuioupyiaog TAUEIOKWY powv oTnv otroia avikel. O éAeyxog armopeiwong yiveral og eTACIa BAon Kal OTTOTESATIOTE
UTTapXEl £VOEIEn aTTopgiwong TNG agiag Twv TTapaTTdvw OTOIXEIWV.
AvakTAoiun agia evog TreplouciokoU oToixeiou gival n peyaAUTtepn agia petagy Tng eUAoyng agiag Tou peiov Ta €Eoda yia va
Tpayparotroindei n TwAnor) Tou (fair value less cost to sell) kai Tng agiag xpriong Tou (value in use). Na Tov uTroAoyIou6 TNG agiag
XPHONG TOU OTOIXEIOU, OI EKTINWHUEVEG HEANOVTIKEG TAUEIOKEG POEG TTPOEEOPAOUVTAI OTN TTApOUCa agia TOUG XPNCIPOTIOIWVTAG £va,
TIPO-POPOU €I00OANATOG, TTPOEEOPANTIKO ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG ayopdg 6oov agopd aTnv
SlaxXPoVIKH agia Tou XpAUOTOG Kal TOUug KIVOUVOUG TTOU OXETICOVTaIl E TO CUYKEKPIUEVO TTEPIOUTIOKO GTOIXEIO.
Av n avakTAoiun agia evog TrePIOUCIOKOU OToIXEIOU A HIOG Hovadag dnuioupyiag TAHEIOKWY POWVY EKTINATAI OTI £ival JIKPOTEPN aTTd

TO avatrooBeoTo UTTOAOITTO TOU, TO UTTOAOITIO auTd PEILVETAl PEXPI TNV avakTAoIun aia Tou. H {nuid atropeiwong Tng agiag Tou

43



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEZH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

avayvwpidetal aeuBeiog wg £€0d0, oTa amoTeAéopata TNG xpriong. H ¢nuid TTou TTpokUTITEl ATTd TNV ATTOPEIWGN TNG UTTEPagiag
avayvwpigeTal agECwWG OTA ATTOTEAEOUATA TNG XPAONG KOl BEV AVACTPEPETAI OE ETTOPEVEG TTEPIODOUG.

Ortav, peTayevéoTepa, N {nUIA atropeiwaong avTiaTpé@eTal, n AoyIaTIK agia Tou TreEpIouaiakol OToIxEIOU 1) TNG Hovadag dnuioupyiag
TOPEIOKWY POWV AUEAVETal PEXPI TNV avOoBewpnuévn EKTIHWHEVN OVAKTACIYN agia Tou, €101 WOTE TO AUENUEVO QUTO AOYIOTIKO
uttéAoiTmo Tou Ba TTpoodiopiaBei va pnv Eemmepvd ekeivo To AoyioTikd uttéAoimmo Tou Ba eixe TIpoadioploBei av dev gixe
avayvwploBei kapia ¢nuid atTopgiwong agiag Tou TTEPIOUCIOKOU GToIXEiou () povadag OnuIoupyiag TAUEIOKWY POWV) OTA
TponyoUpeva €. H wg dvw avTioTpo®r) TnG {nuIdg aTropgiwang avayvwpidetal ameuBeiag wg é00d0, aTa armoteAéoparta Tng

XPHOEWS.

4.8.7 Amoféuara

Ta amoBépara armreikovifovral Tn XapunAoTepn agia petagl kdaToug Kal kaBapng peuaToTroiRaIung agiag. KabBapr) peuoToTroiroiun
agia €ival N eKTINWPEVN TIUA TTWANONG KATA TN ouvABN pon Twv dPaCTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTINWHPEVO KOOTOG
OAOKARPWONG Kal TO EKTINWHEVO KOGTOG TTOU €ival avayKaio yia va TTpayPaToTroineei n mwAnon.

To kbéaTog Twv amoBepdtwy Tpoadiopifetal ye TNV péBodo FIFO kai meplAapfavel Tig datrdveg amTOKTNONG, TTAPAYWYNAG Kal
METAPOPAG TOUG OTO XWPO OTTOBAKEUONG TOUG.

MpoPAéweig axnuariovTal yia amagiwpéva atroBéuaTa Kal KataxwpeouvTal OTa atmmoTeAéOPATa TNG XPHRONG TTou eu@avifovTal.

4.8.8 XpPNHUATOOIKOVOUIKA HECO

Ta XpnNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl Ol XPNHATOOIKOVOUIKEG UTTOXPEWOEIG KATAXWPOUVTal atrd TNV oTiyur TTou o OpiAog
kaBioTartal GUPBAAAGUEVOG TOU XPNUOTOOIKOVOUIKOU JEGOU.

O Ouihog atroavayvwpilel éva TTEPIOUCIAKO OTOIKEIO POVOV OTaV Ta CUPBATIKG SIKAIWUATA TWV TAUEIOKWY POWV aTTd TO GTOIXEIO
auté Af¢ouv, 1 6Tav petaBIBAdel To TTEPIOUCIAKO GTOIXEIO Kal ouaIaoTIKG 6Aoug Toug KIvOUVOUG Kal Ta o@€AN TG 1810KTNaiag autou
TOU aToIxEiou o€ GANO QUOIKO 1 VOUIKO TTpdowTTo. Edv o Opihog oUTe petafifddel aAAd oUTe TTAPAKPATA OUCIOOTIKG GAOUG TOUG
KIVOUVOUG Kal Ta 0péAN TNG 1810KTNGIag Kal ouveyilel va eAéyxel To petaBiBaoBév eplouaiakd aToixeio, diatnpei Ta SIkaIWUaATé Tou

£TTi TOU TTEPIOUCIOKOU OTOIXEIOU KAl avayVwpPIgel OAEG TIG TUXOV UTTOXPEWOEIG TTOU TTIBAVOV va TTPOKUWOUV OTO JEAAOV.

4.8.9 AmaiThoEIg

O1 ammaItAoeIg KaTaxwpoUuvTal apyik@ otnv eUAoyn agia Toug Kal YETAYEVECTEPO ATTOTINWVTAI OTO AVATTOORECTO KOOTOG PE TNV
Xpnon Tou TrpaypatikoU emtokiou. Otav o Opihog €xel evoeieig Ot Oev Ba €I0TTPAgel KATTOIa aTraitTnon , oxnUaTidel TTPORAEYWN yia

aTTOMEIWON TNG ATTAITNONG N OTToia Bapuvel Ta ATTOTEAECUATA TNG XPrONG TTOU TTAPOUCIAeTal.

4.8.10 Aia@écipa

Ta Topiakd diobéoipa kal Tapiokd 1I00d0vapa TepIAauBAvouy Ta JETPNTE, TIG KATOBEOEIG OWEWS Kal TIG BPayxuTrpdBeoueg Gueang

pEUCTOTTOINONG ETTEVOUCEIG PE ApXIKN AEN EVTOG 3 punvwv.

4.8.11 Koéotog Aaveiopol

To k6OTOG davelIoPoU KOATAXWPEITAI OTA ATTOTEAECUATA TNG XPHOEWG TTOU a@Oopd.
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4.8.12 Advezia Tpamre{wv

Ta ddavela kataxwpouvTal apxXiké otnv euAoyn afia Toug Pelwpéva PE Ta TUXOV Aueda KOOTN yia TNV TTPAYUATOTIoINGN TNG

ouvaAAayAg. MeTayevEOTEPT ATTOTIUWVTAI OTO AVATIOOBECTO KOGTOG PE TNV XPrON TOU TTPAYHATIKOU ETTITOKIOU.

4.8.13 YTTOXPEWOEIG YIA TTAPOXEG OTO TTPOCWTTIKO Adyw ouvTagiodoTnong

O1 mapoxég Adyw ouvtagiodotnong TeplAauBdvouv 1600 TTpoypdupata kabBopiopévwy gl0@opwyv 600 Kal TTpoypduuaTta
KOBopIoUEVWY TTAPOXWYV. To OEBOUAEUPEVO KOOTOG TWV TIPOYPAUMATWY KABOPIOHEVWY EI0POPWY KATaXWPEITal wg £§0do aTnv
TTEPIOdO TTOU aPopPd.

H uTroxpéwon TTou KaTaywpeiTal GToV I00AOYIGUO YIa Ta TIPOYPAPHATA KaBopiopévwy TTapoxwy eival n mmapoloa agia Tng
Oéopeuong yia TV kaBopiopévn TTapoxn Kal TIG HETABOAEG TTOU TTPOKUTITOUV OTTO TA OKATAXWPENTA avaAoyioTikd képdn Kal {nuieg
Kal To kbéaTog TnNG TTpolTnpesiag. H déapeuon Tng kabopiopévng TTapoxng uTtoAoyideTal KaTd TNV nuepounvia KAEIoipaTog Tou
ekdaToTe I00AoyIoPOU, amd aveEdpTnTo avaloyioTr) PE TNV Xpron Tng peBddou “Projected unit credit”. Ma Tov utroAoyioud Tou
€TTITOKIOU TTPOEEOPANCNG XpnaoipoTroieital N péBodog Tng KautUAng emitokiou (Full Yield Curve). H kautoAn emrokiou (Yield
Curve) xpnaipoTrolei dedopéva atod deikteg opoAdywv iBoxx AA-rated TTou Trapdyovtal atméd Tnv International Index Company.

Ta avoAoyioTIKG KEPSN Kal oI {nuieg TTou TTPOKUTITOUV aTTd TIG TTPOCAPHOYEG PE BAon Ta IoTopIKA dedopéva utroAoyifovtal aTTo
avegapTnNTN ETAIPEIQ AVAAOYIOTWY Kal €QOoOV gival Gvw aTtré 1o TrepIBwplo Tou 10% TnG owpeupévng UTTOXPEWANG, avayvwpidovTal
pe Bdon Tnv avapevopevn UGN UTTOAEITTOMEVN OIGPKEIQ €vEPYOUG UTTNPECIAG TWV ATTAOXOANUEVWY OTIG ETTOMEVEG XPNOEIG. To
KOOTOG TIPOUTINPECIAg KaTaywpeital AuEca KOl METAQEPETAI OTA aATToTEAéopOTa OTO PaBUO TTOU oI TTAPOXES eival rdn
KOTOXUPWHEVEG Kal Oev €COPTWVTAI aTTd PEAAOVTIKY) aTTagyoAnon. e avtiBetn TepiTmTwon 1o kdoToG aTrooRéveTal pe Bdan Tnv

oT1aBepr) péBodo oe TO0A £TN 6CA KAl N PEON TTEPIOSOG KATOXUPWONG TWV TTAPOXWY QUTWV.

4.8.14 TpoBAéyeig

O1 mpoPAéwelg yivovtar 6tav o OpiAog pTtTopei va SIaUop@WaEl Jia agIoTToTn eKTiUNoN yia pia €0Aoyn VOMIKN fi CUMBATIKN
UTTOXPEWOT, WG OTTOTEAEOUA TTaPEABOVTOG yeyovoTog, Kal TmiBavoAloyeital 0TI Ba amaitnOei €KPOr] OIKOVOUIKWY TTOPWV yia Thv

TAKTOTTOINGN TNG UTTOXPEWONG KAl N EKPOR QUTH UTTOPEi va ekTIuNBEi agidomaTa.

4.8.15 AoOITTéG UTTOXPEWOTEIG

O1 AoITTéG UTTOXPEWOEIG KATaXWwPOoUVTal apxIKG oTnv eUAoyn agia Toug Kal JETAYEVEDTEPO ATTOTIUWVTAI OTO AvVATIOGRECTO KOOTOG HE

TNV XPAON TOU TTPAYHATIKOU ETTITOKIOU.

4.8.16 Mepiopara

Ta TANpwTED PEPIoPATA ATTEIKOVICOVTAI WG UTTOXPEWAT KATA TOV XPOVO EYKPIOHG TOug aTrd TN [evikr) ZuvéAleuon Twv MeTdxwv.

4.8.17 Avayvwpion egédou

Ta é0oda TeplAapBdvouv Tnv e0Aoyn agia Tou TIUAPATOG TTOU €I0TTPAXONKE 1 Ba eloTTpaxBei Kal avTITTpoowTTEUEl ayabd Kai
UTTNPETIEG TTOU TTapPEXOVTAl KATA TNV KAVOVIKH PO TNG AEIToUpyiag TnG €TMIXEipnong, kaBapd atd ekTITWoElg, MOTPoPES, DA Kkal
GAAOUG POPOUG TTOU OXETICOVTAI UE TIG TTWANOEIG.

O1 TwAACEIG TTPOIGVTWYV aTré KUKAOPOpia avayvwpifovTal cUPQwVa JE TNV EKKaBApIon Tou TTPaKTopEiou dlavoung, Kail n ioTrpagn
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NG ekkaBapiang eival elAoya e§aopaliopévn. Ta é0oda dla@ruiong avayvwpifovTal KaTd To XpOvo TIoU TO avTioTolxo TeUX0g TeBEi
o€ KUKAoQopia.

‘Ecoda amd 1éKoug Katayxwpouvtal BAcel HIag XPOVIKAG avahoyiag ava@opikd PE To aveEO@ANTO KEPAAQIO KAl TO EQAPUOCIUO
TpayHaTikd €TMITOKIO, TO OTIOIO €ival TO €TTITOKIO TTOU AKPIBWG TTPOEEOPAEI TIG EKTIMWHEVEG PEAAOVTIKEG TAMEIOKEG EIGTTPALEIG, Ol
oTToieG avapéveTal va gl0peloouv kad' 6An Tnv didpkeia (WG TOU TTEPIOUCIOKOU OTOIXEIOU, WATE va €§iowWvovTal Pe TNV Kabapn
AoyiaTikn aia Tou TTEPIOUGIAKOU GTOIXEIOU.

Ta é0oda améd pepiopata avayvwpifovial ota atmoTeAéopata OTav Ta SIKAIWHOTA TWV HETOXWVY €XOUV OPICTIKOTIOINGEI pe TNV

£yKpION TNG SIAVOUAG TWV PEPICPATWY aTrd TNV MEVIKR) ZUVEAEUON TWV PETOXWV TNG ETTEVOUCIOBOXOU ETAIPEIOG.

4.8.18 H Etaipgia wg HIoOWTAG-EKMICOWTAG.

O1 YICBWOEIG, yIa TIG OTT0IEG OUCIOOTIKA OAOI 01 KivOUVOI KOl WQEAEIEG TOU PICBWUEVOU OTOIXEIOU TTOPANEVOUV GTOV EKPICOWTH,
XOPAKTNPICovTal WG AEITOUPYIKEG pMIoCBWOEIS. Ta TTood TTou KATaBAAAOVTal KATaXwPOoUVTal OTA aTTOTEAEOUATA KAB' OAn Tn SIGPKEIT

NG Hiobwaong.

4.8.19 Kpartikég EmdoTnoEig

O1 KPATIKEG ETTIXOPNYATEIG VIO ETTAVEKTTAIOEUCN TOU TTPOCWTTIKOU avayvwpifovtal wg £€0080 Katd Tnv didpKela Twv TTEPIGdWY TToU

aTraiTouvTal yia va e§avTikploBoUv pe Ta avdAoya ouoxeTI{oueva £¢oda kal TTapouciddovtal oTta AoITd €00da.

4.8.20 Mn kukAo@opoUvTa TTEPIOUCIAKA OTOIXEIO TTPOG TTWANON

Mn KukAo@OpoUVTa TTEPIOUCIOKA OTOIXEIO XaPaKTNPidovTal wg diabéaiya Tpog TTwANCon av n AoyioTikA aia Toug TTpOKEITal va
avaKTNOEi KUpiwg pEow PIag ouvaAlayng TTWANGNG kai o1 atméd Tapaywyikh xpnon. MNa va cuyBei autd, To TTEPIOUTIOKS GTOIXEID
TIPETTEN va gival SIOBECIPO yia Aueon TTWANCN OTNV TPEXOUCO KOTAOTAON TOU KAl N TIWANGCN Tou TTPETTEl va €ival TTOAU mifavr). H
dl0iknon TIPETTEl va €XEl DECUEUTEI O€ TTPOYPAPUA TTWANCNG TTOU AVAPEVETAl va TTANPOi TIG TTPOUTTOBECEIS avayvwpiong wg

OAOKANPWHEVN TTWANCN TO APYOTEPO O€ £va £TOG OTTO TNV NUEPOUNVIa TNG KATATANG Tou wg S1IaB£0IUo TTPOG TTWANGN.

H emuérpnon Twv S1a6£0IwY TTPOG TTWANCN CUPHETOXWYV YiveTal oTnv XaunAdTtepn agia petagl Tng AoyIoTIKAG TOug agiag (TTpIv Tnv

KOTATOEN TOUG) Kail TNG UAOYAG agiag peiwpévng Katd Ta KOOTN TNG TTWANGNG TOUG.

4.8.21 ®opoloyia

‘E€0d0 @dpou gival TO GUYKEVTPWTIKO TTOG6 TTou TrepIAapBdaveTal atov TTpoadiopiopd Tou Kabapou képdoug ) ¢nuiag Tng TTepIddou
Kal apopd Tov TpEXovTa Kal avaBaAAOuevo @Opo KABE piag ek Twv €TAIPEIWV TTou TrepIAapBdvovtal aTnv evotroinan, Bdoel Tng
10XU0UCOG POPOAOYIKAG VOPOBEDIaG TNG XWPAG AEIToUpyiag Toug .

TpéXwV @Opog €ival To TTOCO TOU TTANPWTEOU POPOU €1000HATOG TTOU aPopd OTO PopoloynTéo KEPOOG TnG TeEPIGdOU. To
popoloynTéo KEPDOG BIaPEPEl aTTO TO KABAPS AOyIOTIKO KEPBOG, OTTWG AUTO EUPAVICETAI OTNV KOTAOTAON ATTOTEAECHATWY, BIOTI
atrokAeiel é00da 1 €§oda TTou PopoAoyoUvTal By £€aipoUvTal ATTO TOV POPO O€ GAAEG XPATEIG KAl ETTITTAéOV OTTOKAEIEI GTOIXEIO TTOU
ToTé dev opoloyouvTtal ) eaipouvtal amd Tov @opo. O @Opog utroAoyifeTal CUP@PWVA HPE TOUG 10XUOVTEG QPOPOAOYIKOUG
OUVTEAEOTEG TTOU €X0UV BEOTTIOTEI PEXPI TNV NUEPOMNVia TOU IC0AOYIGHOU.

AvaBaAAduevog @opog gival To TTogo Tou edpou €1I60dAUATOG TTou Ba KaTaBANBEi ) ival eMOTPETITED O PEANOVTIKEG TTEPIGDOUG

KOl apopd OPOAOYNTEEG 1) EKTTECTEEG TTPOOWPIVES DlaPopEG. Mpoowpivég BIapopéEg eival ol dlagopég PeTagl TNG AoyIOTIKAG agiag
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evog TTeplouaiakol OTOIXEIOU ) UTTOXPEWONG OTOV IC0AOYIOHS Kal TG @OopoAoyikig Bdang Tou. PopoloyikEG ATTAITACEIG Kal
UTTOXPEWOEIG Oev avayvwpifovTal av ol TIPOCWPIVEG BIOQOPEG TTPOKUTITOUV atré uTTepagia A atrd TNV apxIikf avayvwpion (ekTog
ammd pia ouvévwon ETTIXEIPAOEWY) TTEPIOUCIOKWY OTOIXEIWY Kal UTTOXPEWOEWV atmé ouvalayég Tou Oev emnpeddouv oUTe Ta
@opoAoynTéa oUTe Ta AoyIOTIKA KEPDN.

O1 avaBaAAOUEVEG POPONOYIKEG UTTOXPEWOEIG APOPOUV POPOAOYNTEEG TTIPOCWPIVEG dIAPOPES Kal oI avaBaAAOUEVEG POPOAOYIKEG
ATTAITACEIG AQPOPOUV OE EKTTEOTEEG TIPOOWPIVEG OINPOPEG, HETAPEPOUEVEG OXPNOIYOTIOINTEG POPOAOYIKEG  Cnuieg Kal
HETAPEPOUEVOUG aXPNOIPOTTOINTOUG TTIOTWTIKOUG POPOUG.

AvaBaAAépevog pépog £1600ANATOG avayVWPICETAl VIO TIG TIPOCWPIVEG BIAPOPEG TTOU TTIPOKUTITOUV atTd eTTEVOUCEIG O BUYaATPIKEG
KOl OUYYEVEIG, Ye §aipean TNV TIEPITITWAON TTOU N AVOOTPOPH TWV TTPOCWPIVWYV SIapopwyV eAéyxeTal atrd Tov OpiAo kai gival Tlavéd
0TI ol TTPOCWPIVEG Blapopég dev Ba avaaTpapolv GTo TIPORAETTOPEVO PEAAOV.

To utréAoITmo Twv avABAAAOUEVWY QOPOAOYIKWY aTTAITHOEWY €AEYXETAl O KABe nuepounvia looAoyiopol 1 evdldueECwWY
OIKOVOUIKWY KATAOTACEWV KOl HEIWVETAI KATd To TTogd To oTroio dev eival TTAéov MBavo va avaktnOei, Adyw aveTTapKwy
MEAANOVTIKWYV @OopoAoynTEWV KEPOWV.

O1 avoBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG KOl OTTQITACEIG ATTOTIMWVTAI PE POPOAOYIKOUG CUVTEAEQTEG TTOU QvOMEvOvTal va
€QAPUOOTOUV OTNV TTEPiIOdO KATA TNV OTToia Ba TOKTOTTOINGEI N aTTAITNON 1 N UTTOXPEWON, AauBAvovTag uTTdyn Toug @OPOAoYIKOUG
OUVTEAEOTEG TTOU £XOUV BECTTIOTEI 1) OUCIAOTIKG BECTTIOTET PHEXPI TNV NUEPOUNVia TOU IC0AOYIGHOU.

O avaBaA\OpEVOG POPOG KATaXWPEITAl OTO AOyopIaoud OTTOTEAECUATWY, EKTOG TOU POPOU EKEIVOU TTOU aPopd ouvaAAayég TTou
KaTayxwpnénkav at’ eubeiag oTa idia KeAAala. e auTh TNV TTEPITITWON KATOXWPEITAI aTTeudeiag, kKatd avdhoyo TpoTTo, oTa idia
KeQaAaia.

AvaBaAAdpeveg @QOPONOYIKEG OTTAITACEIS KOI UTTOXPEWOEIG oupywneifovtal &tav ol eTaipeieg €xouv VOpIPo  dIKaiwpa va
oupyneioouv Ta Kataxwpnbévra Toad kai eTMITTAéOV TTpOTIBevVTal €iTe va €§OPAROOUV/TAKTOTIOIRCOUV TO KaBapd UTTOAOITTO EiTe va

€l0TTPAgoUV TNV aTTAiTNON Kal va EE0PACOUV TNV UTTOXPEWOT GUYXPOVWG.

4.8.22 Topueig dpaoTnpIioTnTOg

KUpio avTikeipyevo Twv dpacTtnpioTATwy Tou Opidou eival n €kdoon TTePIOdIKWY Kupiwg otnv EAANVIKA emmiKpdTela aAAG Kal OTIg
XWPES TNG AvaTtoAikrg Eupwting péow BuyaTtpikwy Kai ouyyevwy eTaipeiwv (BouAyapia, ZepBia, Poupavia, Ouyyapia).

MapdAAnAa, o OpiIAog acxoAeital pe TNV ekKPETAAAEUOn PadIoQwVIKWY oTaBuwv oe EAAGda kair Tn diavoury TnAEOTITIKOU
Tpoypdupatog otnv  EAAGda  kai oT1o e§wTepikd. O1 avagepdueveg dpaaTnpidTNTEG aTTOTEAOUV €viaio Topéa dpacTnpidTnTOg

(media) yia Tnv Afypn amropdocwv amé Tn Aioiknon Tou Opilou.

4.8.23 Zuvéxion Twv SpaocTnPIOTATWY

O1 0IKOVOUIKEG KATAOTAOEIG £XOUV KATAPTIOTEI JE TNV TTPOUTIOBE0N TNG CUVEXIONG TWV dPACTNPIOTATWY TOU OCUVOAOU TWV ETAIPEIWV
Tou Oupilou. Ta TV BuyaTpikn etaipia . Apayouvng AE, Trou TTepIAaUBAvETal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAGTACEIG PE TN
ué€BOdO TNG OAIKAG €voTroinongG, CUVTPEXOUV oI TTpoUTToBéaelg e@apuoyng Twv OSlaTaewv Twv apBpwv 47 kai 48 Tou K.N.
2190/1920. MNa 116 TnAépapa AE kai lovikég Ekddoeig AE auvtpéxouv ol TIpoUTToBEéoelg epapuoyng Twv dIaTaewy Tou dpBpou 47.
O1 owpeUPEVEG CnNUIEG TOUG XpnHaTodoToUVTal KUPIWG atrd Tpatrediké daveigud TTou e§aopalifetal xdpn atnv oTtipiEn Tou Opilou.
MNa mig Buyatpikég Attica Media RMN SRL (mpwnv PBR Publishing SRL) , Attica Media Serbia LTD, Attica Imako Media SRL kai

International Radio Networks Holdings SA (etaipeieg e§wTepikoU) ouvTpéXOuv avTioTOIXEG TTPOUTTOBEéDEIG BACEl TNG TOTTIKAG
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vopoBeaiag.

Kard tnv 1péxouca xprion n Etaipeia poxwpnoe oe augnoeig YETOXIKOU KEQAAQiou OTIG TTOPAKATW BuyaTpIKEG TTPOKEIPEVOU va
EVOUVAUWOEI TNV KEQAAAIAKH ETTAPKEIA TOUG :

A) ATTICA MEDIA RMN SRL katd 1.124.818,48 gupw.

B) INTERNATIONAL RADIO NETWORKS HOLDING S.A katd 1.757.000 gupw.

) ATTICA IMAKO MEDIA SRL katd 150.000 gupw.

H Aioiknon tou Opihou Bewpei 0TI N ouvéxion Twv dPACTNPIOTATWY TWV CUYKEKPIMEVWY ETaipitov o1o TTPoBAETITO WéAAOV eival
eCao@ahiopévn Adyw TnG otrpigng Tou Opikou.

JUVETTWG, Ol OIKOVOUIKEG KOTOOTACEIG TOUG Oev TTEPIAGUPBAVOUV QVAPOPPWOEIG TWV AOYIOTIKWY agityv TToU apopouv aTnv
avOKTNOIMATNTA KOl TTApouGiaan Tou evEPYNTIKOU Kal TOU TTaBnTikoU TTou evOexopévwg Ba ATav atrapaitnTeg av aduvaroloav va
ouvexioouv TIG dpaCTNPIOTNTEG TNG.

H Aioiknon Tng Etaipeiog kar Tou Opidou TTapakoAouBei Tnv peuoTdTNTA Kal TIG avaykeg OAwv Twv Etaipeiyv Tou Opilou ae
KepdAaia kivnong 1600 ot BpaxutrpdBeoun 600 Kal ge pakpotrpdBeoun Bdaon. H Aloiknon ekTiyd Ot o1 dN €YKEKPIYEVEG Kal

Ol06¢01peg ypappég TpatredikoU daveigpoU gival ETTAPKEIG yia TIG avaykeg Tou Opihou oTo dueao TTPOBAETITO pEAAOV.

4.8.24 Tlopcia epyaciwv

H TTaykéopia oIkovouIkr Kpion, OTTWG ATAV aVAUEVOUEVO, ETTNPEACE 0 ONUAVTIKO BaBud kal Tnv EAANVIKA oikovouia n otroia
TTapoucidadel onuavTiky Ueean. OTTwg gixe TTPORAEPOEi Kal OTIG dNUOGCIEUPEVEG OIKOVOUIKEG KaTaoTaoelg Tng 31.12.2008, n digbvrg
OIKOVOUIKA OUYKUpia €TTNPEACE apvnTIKA TO OKEAOG Twv SIA@NUICTIKWY €00dWV TA OTToia TTAPOUCIACAV ONUAVTIKOTATN TITWAON TNG
Té¢Ng Tou 30.75% o€ oxéan e Tnv Tponyouuevn xprion 1/1 — 31/12/2008. Ta diagnuioTikd ¢00da Tng xpnong 1/1-31/12/2009
avAABav yia Tov 6pIAo o€ 25,5 k. eupw, ATOI o€ 34,10% TOU GUVOAIKOU £VOTTOINUEVOU KUKAOU €PYACIWV Kal yia TNV unTpikn o€ 10,6
€K. EUPW, ATOI 0€ 46,7% TOU KUKAOU EPYOTIWV TNG PUNTPIKAG.

H Aioiknon Tou Opilou dev avapével onuavtik YETABOAR aTnv ayopd TnG dIa@AUIONG, TOUAAXIOTOV KaTd TO TIPWTO €EAUNVO TNG
Tpéxouoag xprnong 2010, cuykpivouevn Pe TNV avtioToixn Tepiodo Tng xprRong 2009.

H Aioiknon exTiud 611 0 Opihog, TTapoAo Trou €xel dexBei TIG EMTITWAOEIG TNG OIKOVOUIKAG Kpiong, Ba diatnproel TNV onUavTiKA
OIKOVOUIKA Béon TTou KaTéxel oTov KAGSOo Twv €kd6oewv. H Aloiknon trapakoAouBei oe eBdopadiaia  Bdon Tnv €EEAIEN Twv
SI0QNUICTIKWY 000wV, €xel TTPOREI o€ aNUAVTIKG TTEPIOPICUS  daTTavwy TTapaywyns , d1oiknong Kal TTPOROANG TTPOKEINEVOU V'’
avTIoOTOBMIoEl PEPOG TWV OTTWAEIWY Ot dIaPNUICTIKA £€00da, KATI TTOU aTTEIKOVICETAI Kal OTa atmoTeAéopata Tng xprong 1/1 —
31/12/2009, kai eTregepydleTal dlapkKwg JOVTEAQ TTOAUTTAEUPNG ANYNG PETPWY TTEPAITEPW TTEPIOPIGHOU TOU KOGTOUG, EQOOOV KPIOET
avaykaio atré Tnv €EEAIEN TwV OIKOVOUIKWY OUVONKWV.

H Aioiknon tng Etaipeiag kai Tou Opidou TTapakoAouBei TNV peuoToTNTA Kal TIG avAyKEG OAwv Twv ETaipeidv Tou Opilou o€
KE@AAala Kivnong 1600 o€ BpaxutrpoBeoun 600 Kal og pakpotrpdBeoun Baon. H Aioiknon ekTiyd OTI 01 AdN EYKEKPIPEVEG Kal

O100€01uEG YPAUUEG TPATTECIKOU daveIoUoU gival ETTAPKEIG yia TIG avaykeg Tou Opilou 010 Aueao TTPORAETTTO YEAAOV.
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4.9 ZHMEIQZEIZ ET1l TON OIKONOMIKQN KATAXTAZEQN

491 KuokAog gepyaociwv-Aoitrd éc0da

O kUkAog epyaoiwyv Tou Opidou kai TG Etaipeiog kai Ta AoiT & é0o0da avaAuovTal wg £EAG:

OMIAOZ ETAIPEIA

1.1 -31.12.2009 1.1 -31.12.2008 1.1 -31.12.2009 1.1 -31.12.2008

‘Ecoda arré kukAogopia 44.265.438,90 45.463.855,44 8.484.852,18 8.359.326,76
‘Ecoda atré Siagprpion 25.597.648,46 36.961.454,39 10.607.654,00 15.876.292,55
‘Ecoda arr 6 TTapoxn UTT NPECIWV 3.969.122,35 4.771.250,23 2.247.584,60 2.466.250,54
AAAa éooda 1.213.075,78 2.355.297,11 1.408.790,70 2.147.047,95
Zuvolo 75.045.285,49 89.551.857,17 22.748.881,48 28.848.917,80
/\onT & £000a 2.839.895,58 3.858.875,50 391.986,72 293.283,46

>1a Aoird é00d0a Tou Opidou TrepiAapBdveral Tood eupw 2.082.732,47 TTou a@opd XPEWOEIG TTPOG TPITOug BAcEl CUUBATEWY

daTTavwy TTapaywyrg, 81a0eong & TTPOBOARG EIBIKWV EVEPYEIWV TwV TNAEOTITIKWY TTEPIODIKWY TnAeBeaTrg Kal TnAépaua.

49.2 Topeig dpaocTnpIOTATWY

KUpio avtikeipevo Twv dpacTnploTATwy Tou Opidou eival n €ékdoon TTePIOdIKWY KUpiwg atnv EAANVIKA €TTIKpdaTeEla aAAd Kal OTIg
XWpPEeG TNG AvaToAikAg EupwTrng péow BuyaTpikwv kal guyyevwy etTaipeiwv (BouAyapia, ZepBia, Poupavia, Ouyyapia).

MapdAAnAa, o Opilog aoxoAeital pe Tnv eKPETAAAEUON PaAdIOPWVIKWY OToBuWv oe EAAGda kal Tn Siavopry TnNAEoTITIKOU
Tpoypdupatog otnv EAAGSa kal oTo £EwTEPIKO.

O1 avagpepdueveg dpaaTnPIGTNTEG aTTOTEAOUV €viaio TopEa ETTIXEIPNHATIKAG dpaaTnpidTnTag (Media) yia Tnv Ayn ammo@doewv atd
Tn Aloiknon Tou OpiAou.

H mAnpo@dpnon Katd AEITOUpyIKO TOPER TTAapoucIadeTal Ye Tnv idla Paon OTTwG KAl N ECWTEPIKI TTANPOPOPNCN TTOU TTAPEXETA
OTOUG ETTIKEPAAEIG AQWNG ETTIXEIPNUATIKWY aTTo@acewy. O1 eTIKEPAAEIG AWPNG ETTIXEIPNUOTIKWY ATTOQACEWV gival o dleublivwv
oUpBouAog Kai To SI0IKNTIKO GUPPBOUAIO TO OTTOI0 ATTOPACIZEl TNV KATAVOUN TTOpwY 0€ KABE TopEa Kal TTPoRaivel OE EKTiUNON TNG
a1rédoarg Tou.

MNa Adyoug dioiknTIKAG TTANpo@dépnong, o OpiAog eival opyavwpévog oToug €€AG dUo AeiToupyikoUg (YEWYPAPIKOUG) TOUEIG:
Eowrtepikd kai EEwTepIkO.

O Oupihog dpacTnpioTroigital aTnv EAAGda (Topéag eowTepikol), o XWPeS Twv Baikaviwv kar otn Kimpo (Topéag ewTepikou)
MEOW BUYOTPIKWY ETAIPEIWV.

H Oikovopikry AielBuvon Tou Opilou gival opyavwuévn avTIOTOIXO, TTPOKEINEVOU va JIEVEPYEITAI ATTOTEAEOHATIKA O OIKOVOMIKOG

€AeyX0G Kal n TTapakoAolBnan TnG atrdd00nNG TwV AEITOUPYIKWY TOHEWV.
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MAnpo@oépnon avd Asitoupyikd Topéa

1.1 -31.12.2009

Topéag
EowrepikoU

Topéag
E§wTepikoU

ZuvoAo

Evypagég
gvotroinong

Opihog

KUKAOG £pyOoIOV 65.190.852,30  10.826.429,42 76.017.281,72 971.996,23  75.045.285,49
Meiov : K6GTOG T wAnBEVTWY 33.533.788,45  7.566.014,84 41.099.803,29 971.996,23  40.127.807,06
MIKT6 KépBOG 31.657.063,85 | 3.260.414,58 34.917.478,43 . 34.917.478,43
AAAG £005a 2.984.184,17 82.897,89  3.067.082,06 227.186,48  2.839.895,58
Meiov : A£TOUPYIKG £€05 32.628.354,60  3.666.813,81 36.295.168,41 227.186,48  36.067.981,93
KépBn ekpeTaAAEGOEWS 2.012.893,42 ' (323.501,34) 1.689.392,08 - 1.689.392,08
XPNLGTOOKOVOUIKG £5050/(£€050) 1.961.116,21 (394.820,08) 1.566.296,13  (2.145.922,99)  (579.626,86)
KepBn/(Znpia) Tpo @ 6pwv 3.974.009,63 '  (718.321,42) 3.255.688,21  (2.145.922,99)  1.109.765,22
Meiov: POPOC EICOBHUATOC 1.423.507,69 78.847,46  1.502.355,15 - 1.502.355,15
KépBn/(Znuia) HETA aTrd @ 6poUg 2.550.501,04 '  (797.168,88) 1.753.333,06  (2.145.922,09)  (392.589,93)
1.1 - 31.12.2008 Touéag Topéag Sovoho Evypoeig Opihog
—_— EcwTepIKoU EZwTEPIKOU gvoTroinong

KUKAoOG epyaciwv 76.856.539,52 14.196.815,89 91.053.355,41 1.501.498,24 89.551.857,17
Meiov : K&GTOG TT wANBEVTWY 36.485.389,68 8.742.245,28 45.227.634,96 1.501.498,24  43.726.136,72
MikT6 KépSog 40.371.149,84 v 5.454.570,61 45.825.720,45 - 45.825.720,45
AMAa é00da 3.076.323,27 867.780,17  3.944.103,44 85.227,94 3.858.875,50
Meiov : Agmoupyikd £€£0da 38.396.998,06 5.029.696,82 43.426.694,88 85.227,94 43.341.466,94
Képdn eKPeTAAAEUOEWG 5.050.475,05 v 1.292.653,96 6.343.129,01 - 6.343.129,01
XPNUATOOIKOVOpIKG £505a/(£€05a) 1.978.518,99 (558.464,32) 1.420.054,67  (2.648.151,33) (1.228.096,66)
Kep3dn/(Znpia) Tpo ¢ 6pwv 7.028.994,04 ©  734.189,64 7.763.183,68  (2.648.151,33)  5.115.032,35
Meiov: ®Spog EI00BHUATOS 2.675.265,48 217.739,00  2.893.004,48 - 2.893.004,48
Képdn/(Znuia) HeTd aTré @ 6poug 4.353.72856 ©  516.450,64 4.870.17921  (2.648.151,33)  2.222.027,88
31.12.2009 Touéag Topéag Sovoho Evypoeig OpiAog
O EowTepIKOU ESwrepikoU gvotroinong

Z0VOoAO gvepyNnTIKOU TOPEQ
>UVOAO UTT OXPEWOC EWV TOPEQ

61.048.756,14
38.234.527,80

17.436.566,85
11.707.228,86

78.485.322,99
49.941.756,66

(22.399.868,87)
(4.103.481,88)

56.085.454,12
45.838.274,78

ATT OKTNOEIG A0 WHATWVY-EVOWHATWY TT EPIOUCIAKWY OTOIXEIWV 163.666,37 64.091,02 227.757,39 227.757,39
ATTO0OBECEIC AOWHATWY - EVOWHATWY TT EPIOUCIOKWV OTOIXEIWV 390.742,98 107.801,91 498.544,89 498.544,89
Képdn/(Znpi€g) atr & OUYYEVEIG ETAIPEIEG KAl KOIVOTT pagieg 195.000,00 (308.350,99) (113.350,99) (113.350,99)
31.12.2008 Touéag Touéag Sovoho Evypoeig Opihog
- Eowrtepikol ESwrepikoU gvoTtroinong
>UvOAO eveEPYNTIKOU TOPET 63.348.242,25 18.105.068,52 81.453.310,77 (22.869.739,91) 58.583.570,86
ZUVOAO UTT OXPEWOEWV TOPED 39.935.515,85 13.844.631,06 53.780.146,91 (7.048.908,39) 46.731.238,52
ATT OKTNOEIG A0 WHATWVY-EVOWHATWY TT EPIOUCIAKWY OTOIXEIWV 5.471.085,31 813.599,52 6.284.684,83 6.284.684,83
ATTO0OBECEIC AOWHATWY - EVOWHATWY TT EPIOUCIOK WV OTOIXEIWV 438.404,08 128.123,88 566.527,96 566.527,96
Képdn/(Znpi€g) atr & OUYYEVEIG ETAIPEIEG KAl KOIVOTT pagieg - (16.551,33) (16.551,33) (16.551,33)
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4.9.3 Kobéotog TTWANBEVTWYV

To k60 T10G M WANBEVTWY Tou Opidou Kal TG ETaipeiag avaAlovTal wg eEAG:

OMIAOX ETAIPEIA

1.1 - 31.12.2009 1/1 - 31/12/2008 1.1 -31.12.2009 1.1 - 31.12.2008
KOG ToG aTr 08£HATWY 12.130.836,98 11.618.070,86 5.356.499,64 6.163.222,29
AUOIBEC & £€050 TT POCWTT IKOU 6.865.540,14 7.295.157,50 3.103.512,73 3.262.163,19
AuoIBEC & £€05a TpiTWY 19.294.471,37 21.989.485,78 5.832.911,32 7.486.273,75
A1d@opa £€0da 1.699.518,00 2.205.480,16 1.013.846,65 1.317.538,60
AT 0oBETEIC 80.911,23 77.805,51 - -
MpoBAéwelg 56.529,34 540.136,91 170.390,31 73.653,93
Zovoldo 40.127.807,06 43.726.136,72 15.477.160,65 18.302.851,76

4.9.4 'E&oda AloiknTikig AsiToupyiag

Ta €€0da dioikNTIKAG AeiToupyiag Tou Opidou kal Tng ETaipeiog avalvovTal wg £EAG:

OMIAOZ ETAIPEIA

1.1 - 31.12.2009 1.1 - 31.12.2008 1.1 - 31.12.2009 1.1 - 31.12.2008
ALOIBEC & £€05A TT POCWTT IKOU 3.285.675,96 3.454.653,94 1.269.860,31 1.320.652,04
AuoIBEC & £€05a TPITWY 478.708,34 1.015.250,79 276.309,61 255.822,26
Mapoxég TpiTwv 2.976.515,04 3.080.157,10 1.175.901,34 1.173.072,13
AUOIBEC A.X. 906.340,93 731.527,35 458.680,98 579.390,00
AGpopa £€oda 1.135.411,27 2.402.453,98 568.204,22 914.236,02
AT 0OBETEIC 417.633,66 488.722,45 144.429,33 175.770,68
NMpoBAéyeig 85.473,07 195.623,00 (10.022,33) 83.624,00
ZuvoAo 9.285.758,27 11.368.388,61 3.883.363,46 4.502.567,13

4.9.5 ’Egoda Asitoupyiag AidBsong

Ta €§0da Aeiroupyiag didBeong Tou Opidou kal TG ETalpeiag avalUovTal wg €§AG:

OMIAOZ ETAIPEIA

1.1 -31.12.2009 1.1 -31.12.2008 1.1 -31.12.2009 1.1-31.12.2008
ApoIBéG & £€¢oda T poowT IKOU 2.631.475,10 3.182.407,17 1.198.869,78 1.541.661,29
ApoiBég & £€€0da TpiTwyv 18.936.904,41 23.061.456,26 3.186.111,59 3.957.667,42
Aidgopa é€§oda 4.127.213,01 5.281.214,90 973.126,43 1.432.121,71
AT ooBéoeig - - - -
MpoBAéyeig 1.086.631,14 448.000,00 585.000,00 290.000,00
Zuvodo 26.782.223,66 31.973.078,33 5.943.107,80 7.221.450,42

Kard trayia ToNITIkA Tou épiAou, atov Aoyapiaopd apoiBEg kal £Eoda TpiTwy, Twv £660wv didBeong, TTepIAapBavovTal TTpounBeieg
TPITWV TTOU UTTOAOYICOVTAI WG TTOCOOTO ETTI TWV E0OBWV KUKAOPOPIOG.

H peiwon TTou TTopaTnpEiTal 0To GUYKEKPIPEVO KOVOUAI OXETICETAI GUECT PE AVTIOTOIXN MEIWON TOu KOATOUG TTPORBOAAG Tou
OUVOAOU TWV TTEPIODIKWYV , HEIWON ETRPABEUCEWV JIOPNUICTIKWY ETAIPEIWY AOYW PEIWUEVWY £06OWVY OTTO dIAPAUICN, KOl

KaTaBoAr xaunAdtepwy SikaiwpdTwy atd Tnv 81dBson DVD'’s kal CD’s wg GUVOBEUTIKG TwV TNAEOTITIKWYV TTEPIOBIKWY Tou Opilou.
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4.9.6 ’'ESoda Npoocwrikol

Ta ¢§oda M poowT IkoU Tou Opihou Kal TnG ETaipeiag avaAllovTtal wg €§AG:

OMIAOZ ETAIPEIA
1.1 -31.12.2009 1/1 - 31/12/2008 1.1-31.12.2009 1/1 - 31/12/2008
Mio6oi 10.856.200,80 11.877.610,24 4.729.338,13 5.303.478,44
EpyodoTikég e10¢popég 1.623.940,80 1.789.867,34 614.888,75 668.267,17
Ao €G T apoxég 51.184,35 134.888,54 35.099,61 105.937,10
AT olnuiwoelg (Xnueiwon 4.9.27) 251.365,25 129.852,49 192.916,33 46.793,81
Mepiké oUvoAo 12.782.691,20 13.932.218,61 5.572.242,82 6.124.476,52
MpoBAéyweig am odnuiwong T POCWTT IKOU 85.473,07 111.128,00 (10.022,33) 83.624,00
ZuvoAo 12.868.164,27 14.043.346,61 5.562.220,49 6.208.100,52
21 31 AexeufBpiou 2009 o apiBudg epyadopévwy Tou Opidou Atav 479 artoua.
2116 31 AekeuBpiou 2009 o apIBuds epyadopévwy Tng ETaipeiag ATav 142 drtoua.
21 31 AexeufBpiou 2008 o apiBudg epyadopévwy Tou Opidou Atav 578 artoua.
216 31 AekeufBpiou 2008 o apiBuods epyadopévwy Tng ETaipeiag ATav 182 dTtopa.
49.7 XpnUOATOOIKOVOMIKO KOGTOG
To xpnuaTtooikovopiké K6aT1og Tou Opidou kal Tng ETaipeiag avaAUovTal wg €§NAG:
OMIAOZ ETAIPEIA

1.1-31.12.2009

1.1-31.12.2008

1.1-31.12.2009 1.1 -31.12.2008

Tokol daveiwv (724.112,96)

Ao oi T6ko1 & ocuvagn £€¢oda (128.169,22)
XPEWOTIKEG CUVAAAQY HOATIKEG

dlapopég (121.913,72)

(1.502.371,19)
(86.936,71)

(94.224,46)

(417.441,48)
(35.122,70)

(865.203,89)
(53.373,58)

(974.195,90)

(1.683.532,36)

(452.564,18) (918.577,47)

‘Ecoda kepaAaiwv 162.930,72 199.663,66 147.373,52 244.312,98

MoTwTIKEG CuVaAAay PaTIKEG

Slagopég 6.967,31 51.273,95 - -

‘Ecoda xpeoyplpwv - - - -
169.898,03 250.937,61 147.373,52 244.312,98

(804.297,87)

(1.432.594,75)

(305.190,66) (674.264,49)
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49.8

DOpog £1008AMATOG

Popog elc0odHPaTog T eplddou
AvaBaAAopevog odpog (Znpeiwon 4.9.19)
Alapopég pgopoAoylkoU eAéyxou

Képdn mpo ¢ 6pwyv

®o6pog mMmou avaAloyeioToVv QOpPOAOYIKO
ouvTeleoTh 25%

Mn ekm ImT TOpeveEG daT AVeg

DopoAoyikf emimTwon oTa €00da €M evdUoeEwV
‘Eocoda pyn um okeipeva g€ OpPO €1003APATOG
DPopoAoyikég {npiEg T ePI6SOU yIa TIG OT oieg dev
éxeravayvwopiotTeiavaBaAlAdopyevog gdpog
AvaBaAAopuevog 6pog QOPOAOYIKWY {NUIDV
mTapeABouowyVv XpRoeEwV

Emimtwon petaBoAng ogopoAoyikoU CUVTEAED TH

Emimtwon dlagpopeTikoU QopoAoyIlkoU CUVTEAEDTH
BuyaTpikKwyVv efwTEPIKOU

Alaopopég pgopoAoylkoU eAéyXou T ponyoUpPEV WV
XPAO EW YV

NMpoBAeywyn 96pou aVEAEYKTWY QOpPOAOYIKA
XPAO EW YV

®o6pog e1I00dAPATOG MeEPI6OSOU

Po6pog elc0dAPATOG T EPIGDOU
AvaBaAAopevog 9o6pog (Enpeiwaon 4.9.19)
Alapopég pgopoAoylkoU eAéyxou

Képdn / (Znpicg) mpo ¢ 6pwyVv

dPoépog ToOoU avaloyeioTov QOopoAOYIKO
ouvTeAeaoTh 25%

Mn ekm IT TOpeEVEG daT AVEG
dopoAoylkn em imTwon oTa é€00da €M evdUOoeEwV
‘Eocoda pn uT oKEIJEVA O€ QOPO €I003APATOG

EmimtTwon petaBoAng ogopoAoyilkoU cuvTeEAeo TH

MpoBAeywyn o6pou aVEAEYKTWY QOpPOAOYyIKE
XPNO EWYV

Alopopég pgopoAoylkoU eAéyXou T ponNyoOUpPEV WV
XPAO EW YV

®Po6pog e1I00FAPpATOG MeEPIOSOU

OMIAOS
1.1 -31.12.2009 1.1 -31.12.2008
1.346.586,52 1.679.629,93
28.072,08 890.256,78
127.696,56 323.117,76
1.502.355,16 2.893.004,47
1.109.765,22 5.115.032,35
277.441,29 1.278.758,10
391.701,48 484.385,46
29.711,26 54.853,27
(22.028,75) (40.725,17)
179.502.,70 104.068,15
214.898,95 196.233,57
101.960,79 300.768,34
83.319,01 (127.233,03)
127.696,56 323.117,76
118.151,87 318.778,02
1.502.355,16 2.893.004,47
ETAIPEIA
1.1 -31.12.2009 1.1 -31.12.2008
- 108.094,44
(161.290,40) 179.342,44
127.696,56 -
(33.593,84) 287.436,88
(122.494,04) 1.200.847,46
(30.623,51) 300.211,87
171.264,50 349.836,20
29.260,96 54.212,37
(434.958,33) (689.945,00)
73.941,23 135.202,25
29.824,75 137.919,19
127.696,56 -
(33.593,84) 287.436,88

O mpaypatikdg PopoAoyIkdG CUVTEAEOTAG ATAv TNV Tpéxouoa xpron yia Tnv Etaipeia 27% kal yia Tov Opido 134 %, evw Tnv

Tponyouuevn xpAon Atav 24% kai 57% avrtigtoixa. O @dpog TNG TpEXouaag Kal TnG Trponyoluevng Trepiddou TnG ETtaipeiag kai

Tou Opilou utroAoyioTnke pe auvteAeoTr 25%.

Kard 10 2008 wnoeiotnke o N. 3697/2008 (PEK A’ 194/25.9.2008) Bdoel TOu OTTOIOU OI POPOAOYIKOi GUVTEAEOTEG TWV XPHOEWV

2010 éwg kai 2014 opiCovtal o€ 24%, 23% 22%, 21% kai 20% avTioToixa. O ouvTeAEOTEG QUTOi XpnoigoTToiénkav yia Tov

UTTOAOYIOUO TNG avaBaAAdpEVNG popoAoyiag TNG TpEXouaag XpAoNG.
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49.9

Képdn / (Znuiég) avd petoxn

Képdn / (Znpieg) Tou avaloyouUv GTOUG HETOXOUG
™G MNTPIKNG

2T0OHIoPEVOG HECOG OPOG TOU ApPIBPOU PETOXWV

Baoikd képdn / (Znpieg) avd peTtoxn

Képdn / (Znpieg) Tou avaloyouUv GTOUG HETOXOUG
NG UNTPIKAG

2TaOuICpEVOG HETOG OPOG TOU APIBUOU PHETOXWYV

Baoikd képdn / (Znpieg) avd peToxn

ominos
1.1 -31.12.2009 1.1 -31.12.2008

(1.111.818,14) 1.244.649,57
15.300.000 15.300.000
(0,0727) 0,0813

ETAIPEIA
1.1-31.12.2009 1.1-31.12.2008

(88.900,20) 913.410,58
15.300.000 15.300.000
(0,0058) 0,0597

Agv ugioTavTal SBuVNTIKOI TiTAOI HETOXWYV. QG €K TOUTOU BEV CUVTPEXEI TTEPITITWON UTTOAOYIOHOU ATTOUEIWHEVWYV KEPOWV VA HETOXNA

4.9.10 Mepiopara avd peroxn

Ta pepiopara mpoTeivovTal atrd 1o AloIKnTIKO ZUupBoUAio oTo TEAOG KABE Xpriong kal TEAoUv uTrd Tnv €ykpion Tng TakTIKAG MevikAg

Juvéheuong Twv Metdxwv. ZUpgwva Pe TIG AOYIOTIKEG apxéG Tng ETaipeiag, n uttoxpéwaon atreikovieTal a@oTou Ta PEPITUATA

eykp1BoUv atd Tnv TakTIKA Mevikr Zuvéleuan Twv MeToXwv.

To pépiopa amd Ta kEPdN TNG xprong 1/1 — 31/12/2008 eykpibnke atd Tnv TakTikA [evikr Zuvéleuon Twv MeTdxwv Tng 26/6/2009

Kal avépxetal o 459.000 € (0,03 € ava petoxn). H Aioiknon tng Etaipeiag Ba mpoteivel otnv epxouevn EtAoia TakTikr MevikA

ouvéAeuan TNV PN diavour PepioPaTog yia TNV Xprion 2009.

SUuowva pe TG diaTtagelg Tng Trapaypdgeou 1 Tou GpBpou 18 Tou v.3697/2008, OTTWG 10XUOUV KATA TO XPOVO EYKPIONG TWV

OIKOVOUIKWY KATAOTACEWY, £MRAAAETAI TTAPOAKPATNON POpoU pe cuvTeAeoTr) 10% oTa KEPSN TTOU SIAVEUOUV Ol NUEDATTEG AVWVUUEG

eTaipeieg. O1 dIaTAEEIG TOU GPBPOU aUTOU £XOUV £QApPUOYN YIa dlavepOueva KEPDN TTOU EYKPIVOVTAI OTTO YEVIKEG GUVEAEUTEIG UETA

v 1.1.2009.

54



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEZH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

4.9.11 AoCWUATESG OKIVNTOTTOINCEIG
Q oouareG oKIVATOTTOINOEIG Tou Guidou avoAUovTal W €E1G

YmepoSia  Zrjporo/Aikongoro Buroypagikd MNoyiopiké Aomig aouyareg

3 . Zivolo

Opxeio OKIVITTOTIOINOEIG
Zn¢ 1 lavouopiou 2008
AgjoKToeusg 1.826.266,78 9.480.52,%4 693.799,57 747.838,27 1653800 1276503556
ZUOOUPEUREVESG OTTOORETEIG & OTTOpEIWON CGiog OTjOTOG - (28%6.951,41) (619.964,31) (631.241,06) (16.501,00)  (4.164.657,78)
Avoroofeom ofia 1.826.266.78 6.583.641,53 73.835.26 116.597.21 37,00 8.600.377.78
12pnvn TEpiodog &uwg 31 Askeppiou 2008
Ymohormo évapgng oTig 1 lavouapiou 2008 1.826.266,78 6.583.641,53 73.835,26 116.597,21 37,00 8.600.377,78
IMpooBrikeg aTTo £50yopd BuyaTpIKUN 10.706,19 741,00 11.447,19
IMpooBrkes xpriong 5220.712,14 290.230,00 - 46.603,74 - 5.557.545,88
Meoeig Yoroeg (Aga Kmrong) - (5.376.976,19) - (5.234,50) - (5.382210,69)
Amoof¥éoeig armd egayopd BuyoTpIKUY - - - (5.290,14) (741,00) (6.031,14)
Arrooféoeig ypriong & armopeiuong
0gjog oTjorog - (19.589,36) (5.680,00) (64.097,58) (7,.9) (89.374%3)
YmoAoimo omg 31 AskepBpiou 2008 7.046.978,.92 1.477.305,98 68.155,26 99.284,92 201 8.691.754,09
Zng 31 Askeppiou 2008
Aljakmoewg 7.046.978 92 4.393.846,75 693.799,57 7991370 17.279,00 12951.817.H4
SUCOUPEUEVEG OTTOOPETEIG & OTTOLIEILOT
agjog orjuarog - (2916.540,77) (625.644,31) (700.62878) (17.24999)  (4.260.083,85)
Avoroofeom ofia 7.046.978.92 1.477.305.98 68.155.26 99.284.92 201 8.691.754.09
12nvn Tiepiodog éwg 31 Askepfpiou 2009
YmoAormo évapgng oTig 1 lavouapiou 2009 7.046.978,92 1.477.305,98 68.155,26 99.284,92 29,01 8.691.754,09
MpooBrkeg xpriong - 4.096,00 - 9221,30 - 13317,30
ATTOO}ETEIG YOG & CTTOLEIONG
agjog orjuotog - (18.936,00) (5.680,00) (63.363,75) (8,00) (87.987,75)
YmoAoimo omig 31 AexepBpiou 2009 7.046.97892 1.462.465.98 6247526 45.142.47 2,01 8.617.083.64
Zng 31 Askeppiou 2009
Aljakmoewg 7.046.978 2 4.307.942,75 693.799,57 809.13500 1727900 1296513524
2UOOUPEUEVEG OTTOOISETEIG & OTTOUEIWON
agjog orjuatog - (2935476,77) (631.324,31) (763.99253) (17.257,99)  (4.348.051,60)
Avoroofeom ofia 7.046.97892 1.462.465,98 6247526 45.142.47 201 8.617.083.64

Etnoiwg f kai ommotedATroTe UTTAPXEl £vOeIgn atTopgiwang dievepyeital atmd Tov Opido EAEyXOG yia TUXOV ATTOMEIwaN TG uTrepagiog
Kal TwV onuatwy / SikaiwudaTwy. MNa 1o Adyo autd n utrepadia kal Ta ofuata / SIKaIWPATa €X0UV ETTIUEPIOTEI 0€ ovAdeg dnuioupyiag
MEAANOVTIKWYV TOUEIOKWY POWV.

H péBodog atroTipnong n otoia akoAouBrBnke gival n uéBodog Twv TTPoeEoPAnuévwy Tapeiakwy powv (DCF method).

H exTignon Twv HEANOVTIKWYV TOPEIAKWY POWV BagifeTal OTO TPIETEG ) KAl TIEVTOETEG ETTIXEIPNMATIKO OXEDIO TTOU GUVTACOETAl ATTO TNV
Aloiknon tng Etaipeiog yia kdBe povada dnuioupyiog Tapelakwy powv. O1 ekTIUACEIS auTéG Baaifovtal OTIG KAAUTEPEG BUVATEG
eKTIUAOEIS TNG Aloiknong ol otroieg emmavefeTddovral ae ouvexy Pdaon AauBdavovtag umoyiv Tnv aBeBaidtnta, n omoia Adyw Tng
TTAYKOOUIOG OIKOVOUIKAG Kpiong, €TTIKpatei oTov EAANVIKO Kal yevikoTepa oTov BaAkaviké yxwpo OT1ToU Kol dpacTnploTToIEiTal
eTmixeipnUaTikd o OpIAog.

H aBeBaidtnTa auTh evdéxeTal va eTTNPedasl TIG AOYIOTIKEG QEiEG TWV TTEPIOUTIAKWY OTOIXEIWY TTOU agopoulv Tnv aia Tng utrepagiog
Kal Twv onuatwy / SIKaiwpaTwy Tou OpiAou.

ATTO Tov TTapaTTavw EAEYXO eV EXEI TTPOKUWEI AVAYKN VIO OTTOUEIWOT.

O1 kUpleg TTapadoyég TTou uIoBeTHBNKav gival ol akOAOUBEG :
Emitékio Risk free (AekaeTég kKpaTikd opdAoyo) : 5,77%-10,84%
Market premium: 7,09%-11,00%

Emitékio daveiopou: 2,95%
>uvTeAEdTAG ouaTNUATIKOU KIvOUvou (Beta): 0,902

PuBuog avamrugng ato dinvekég: 2,00% - 3,00%

55



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEZH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

AoWw JATEG AKIVNTOTIOINCEIG (CUVEXEIQ)
O1 aowpateg akivnToTT oo elg TNG ETaipeiog avaAvovTal wg eEAG:

dwToypaPIKd

Zn A 0 ZUvoA
ApATA apxeio OYIOHIKO UvoAo

Z116 1 lavouapiou 2008
Atia KTAOEWS 6.972,00 205.429,21 123.865,98 336.267,19
ZUCOWPEUPEVEG aTT 00 BETEIG (697,00) (205.429,21) (77.562,06) (283.688,27)
AvamréoBeoTn agia 6.275,00 - 46.303,92 52.578.92
12pnvn mepiodog éwg 31 AekepfBpiou 2008
YmoéAoito évapéng oTig 1 lavouapiou 2008 6.275,00 - 46.303,92 52.578,92
MpooBnkeg - - 6.960,80 6.960,80
Meiwoeig - - - -
ATrooBéoeig (697,00) - (18.858,98) (19.555,98)
YmwoAoimo oTig 31 AekepfBpiou 2008 5.578,00 - 34.405,74 39.983,74
ZT1ig 31 AekeuPBpiou 2008
Agia kToEWS 6.972,00 205.429,21 130.826,78 343.227,99
ZUCOWPEUPEVEG aTT 00 BECEIG (1.394,00) (205.429,21) (96.421,04) (303.244,25)
AvatmréooBeoTn agia 5.578.,00 - 34.405.74 39.983.74
12punvn mepiodog éwg 31 AekepBpiou 2009
YméAoimo évapéng oTig 1 lavouapiou 2009 5.578,00 - 34.405,74 39.983,74
MpooBrikeg 4.096,00 - 2.589,00 6.685,00
Meiwoeig - - - -
AT ooBéoeig (936,00) - (19.668,98) (20.604,98)
YmoAoimo oTig 31 AekepfBpiou 2009 8.738.00 - 17.325.76 26.063.76
Z1ig 31 AekepBpiou 2009
Atia KTAOEWS 11.068,00 205.429,21 133.415,78 349.912,99
ZUCOWPEUPEVEG aTT 00 BETEIG (2.330,00) (205.429,21) (116.090,02) (323.849,23)
AvaméoBeoTn agia 8.738.00 - 17.325.76 26.063.76
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4.9.12 EvowpaTeg AKIVNTOTTOINCEIG

O1 evowpaTeg akIvnToTT 0INo€lg Tou OpiAou avaAuovTal wg £EAG:

Z71i6 1 lavouapiou 2008
Agjia kToEgwg
JUCOWPEUPEVEG OTT OOBETEIG

AvatmréopBeoTn adia

12punvn mrepiodog éwg 31 AekepBpiou 2008
YmwoéAoitro évapéng oTig 1 lavouapiou 2008
MpocBnkeg a6 e§ayopd BuyaTpIKWV
Mpoo6nkeg xpriong

Meiwoeig xpHoeig

ATTOOBECEIG HEIWOEWV

ATTooBéoeig a6 e§ayopd BuyaTpIKWV
ATtTo0BéCEIg

YmoAoimo oTig 31 Aekeufpiou 2008
Z1ig 31 AekeppBpiou 2008

Agia kToewg

ZUCOWPEUPEVEG OTT OOBETEIG

AvarréoBeoTn agia

12punvn mepiodog éwg 31 AekepBpiou 2009
YmoéAoimro évapéng oTig 1 lavouapiou
MpooBnkeg a1 6 e§ayopd BuyaTpIKWV
Mpoobrikeg xprong

Meiwoeig xpHoeig

ATT00BECEIG HEIWOEWV

ATTo0BETEIg aTT 6 £§ayopd BuyaTpIKWV
ATtTo0BéoEIg

YmoAoitro oTig 31 Aekeufpiouv 2009

ZTig 31 AekeppBpiou 2009
Agia KTAOEWG
>UOOWPEUPEVEG OTT OOBETEIG
AvarréoBeoTn adia

MeTagopikd

EmmAa kai Aoirég

Kripia Mnx/Ta Méca eEoTAIop6C ZU0voAo

606.977,36 774.208,05 204.096,92 3.522.498,81 5.107.781,14
(530.482,17) (648.075,46) (172.534,29) (2.656.849,97) (4.007.941,89)
76.495.19 126.132.59 31.562.63 865.648.84 1.099.839.25
76.495,19 126.132,59 31.562,63 865.648,84 1.099.839,25

13.335,04 232.742,89 23.921,32 56.271,37 326.270,62

18.501,80 673,00 20.903,02 349.343,32 389.421,14
- (5.363,46) - (234.543,96) (239.907,42)

- 3.340,08 - 87.508,73 90.848,81
(10.412,82) (108.231,09) (23.921,32) (42.962,58) (185.527,81)
(16.664,53) (69.494,19) (18.867,48) (372.126,82) (477.153,02)
81.254.68 179.799.82 33.598.17 709.138.90 1.003.791,57
638.814,20 1.002.260,48 248.921,26 3.693.569,54 5.583.565,48
(557.559,52) (822.460,66) (215.323,09) (2.984.430,64) (4.579.773,91)
81.254.68 179.799.82 33.598.17 709.138.90 1.003.791,57
81.254,68 179.799,82 33.598,17 709.138,90 1.003.791,57

45.170,68 639,07 18.345,15 150.285,19 214.440,09
- - (108.096,50) (4.326,47) (112.422,97)

- - 108.096,49 1.907,55 110.004,04
(23.030,61) (54.762,57) (12.978,85) (319.785,11) (410.557,14)
103.394.75 125.676.32 38.964.46 537.220.06 805.255.59
683.984,88 1.002.899,55 159.169,91 3.839.528,26 5.685.582,60
(580.590,13) (877.223,23) (120.205,45) (3.302.308,20) (4.880.327,01)
103.394,75 125.676.32 38.964.46 537.220,06 805.255,59
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Evow HaTEG aKIVNTOTIOINOEIG (CUVEXEIQ)

O1 evOWPaTEG OKIVNTOTT 0OINOEIG TNG ETaipeiag avaAlovTtal wg €§AG:

MeTag opikd

EmmAa kai Aoitrég

Kripia Méoa €§OTTAIONOG Zovoho
271G 1 lavouapiou 2008
Agia kTAoEWG 458.720,37 3.769,02 1.292.600,22 1.755.089,61
2UOCWPEUPEVEG ATT OO RBETEIG (391.661,71) (2.764,45) (1.012.466,63) (1.406.892,79)
AvamréoBeoTn agia 67.058.66 1.004.57 280.133.59 348.196.82
12punvn mrepiodog éwg 31 Aekeufpiou 2008
YmoAoitmmo évapéng oTig 1 lavouapiou 2008 67.058,66 1.004,57 280.133,59 348.196,82
MNpooBnkeg xprong 12.293,80 - 65.302,62 77.596,42
Meioeig xpnoeig - - - -
ATTOOBECEIG HEIOEWV (14.232,00) (326,00) (141.656,70) (156.214,70)
ATTooBéoelg a6 e§ayopd BuyaTpIKWV -
YmoéAoitmro oTig 31 AekepBpiou 2008 65.120,46 678,57 203.779,51 269.578,54
116 31 AekepBpiou 2008
Agia kTAoEWG 471.014,17 3.769,02 1.357.902,84 1.832.686,03
ZUOOWPEUPEVEG OTT OO BECEIG (405.893,71) (3.090,45) (1.154.123,33) (1.563.107,49)
AvamréoBeoTn adia 65.120.46 678.57 203.779.51 269.578.54
12unvn mrepiodog éwg 31 AekepBpiou 2009
YmoAoimo évapgng oTig 1 lavouapiou 65.120,46 678,57 203.779,51 269.578,54
MpooBnkeg xpriong 28.730,68 - 21.601,27 50.331,95
MeIwoeIg XproeIg - - (1.907,56) (1.907,56)
ATTooBéoEIg (17.628,62) (326,00) (103.962,18) (121.916,80)
YmoAoimo oTig 31 Aekepyfpiou 2009 76.222.52 352,57 119.511.04 196.086.13
Z116 31 AekepBpiou 2009
Agia kTAoEWG 499.744,85 3.769,02 1.377.596,55 1.881.110,42
2UOCOWPEUPEVEG ATTOORETEIG (423.522,33) (3.416,45) (1.258.085,51) (1.685.024,29)
AvamréoBeotn agia 76.222,52 352,57 119.511.04 196.086.13
4.9.13 Emrevduoeig og BuyaTpikég eTAIPEIEG
To utréAonTo TwV ETTEVOUOEWY O€ BUYATPIKEG ETAIPEIEG AVAAUETAI WG EEAG:

ETAIPEIA

31.12.2009 31.12.2008
THAEOEATHZ A.E. 812.508,35 812.508,35
IONKKEX EKAOZEIZ A.E. 913.710,00 913.710,00
. APATOYNHZ EKAOZEIZ A.E. 5.762.454,69 5.762.454,69
THAEPAMA A.E 1.651.324,57 1.651.324,57
EMDAZIZ EKAOTIKH A.E 649.739,99 649.739,99
ATTICA MEDIA BULGARIA LTD 656.082,01 656.082,01
CIVICO LTD 1.761,26 1.761,26
ATTICA MEDIA SERBIA LTD 1.267.201,59 1.267.201,59
INTERN.RADIO NETWORKS HOLDINGS SA 2.503.411,40 746.411,40

14.218.193,86

12.461.193,86

116 Oikovopikég Kartaotdoelg Tng ETaipiag, ol ouppeToxég o€ BuyaTpIKEG Kal OUVOEDEUEVEG ETAIPIEG QEPOVTAI OTO KOOTOG
OTTOKTNONG TOUG UEIWPEVO pe peTETTEITAa TTPOBAEWeIG atropeiwong TG agiag Toug. H Etaipia e€€etddel oe etioia Bdon A/kal
oTroTedNTIOTE UTTAPXEl £vOEIEN atTopEiwongG TN AOYIOTIKA agia Twv TTapaTTadvw GUUHETOXWY O€ OX£0N UE TNV AVOKTACIUN agia Toug,
oTn BAon NG pEYaAUTEPNG agiag HETAEU TNG ayopaiag agiag Toug ueiov Ta £€€0da yia va TTpayuaToTroindei n TwAnan Toug (fair value

less cost to sell) kal Tng agiag xprAong Toug (value in use).
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H péBodog atroTipnong n otroia akoAouBrBnke eival n yéBodog Twv TTPoEEOPANUEVWY adEoPEUTWY Tapelakwy powv (DCF method).
H ekTiunon Twv PHEANOVTIKWYV TAUEIOKWY POwWV BaCICETaI OTO TPIETEG ) KAI TTEVTOETEG ETTIXEIPNMUATIKO OXEDI0 TTOU GUVTACOETAl ATTO
Tnv Aloiknon Tng ETaipeiag yia kdBe povada dnuioupyiag Tapeiakwy powv. O ekTiuAoelg auTtég BacifovTal aTig KaAUTEPEG duvaTég
eKTIUAOEIG TNG Aloiknong o1 oTroieg emmavegeTdlovral ge guvexy Paon Aaupdvovrag ummoéyiv Tnv afefaidtnTa, n omoia Adyw Tng
TTAYKOOMIOG OIKOVOMIKAG Kpiong, €miKpaTei oTov EAANVIKO Kal yevikOTEPa OTOV BOAKAVIKO XWPO OTTOU KOl dPACTNPIOTTOIETAl
etmixeipnuaTikd o OpIAog.

H aBefaidtnta autr evOéxeTal va eTnNPedoel TIG AOYIOTIKEG Q&iEG TWV TTEPIOUCIAKWY OTOIXEIWV TTOU agopolv Tnv aia Twv
ouppeToXwyv TnG ETaipeiag kai Tou OpiAou.

ATTO Tov TTapaTTavw EAEYXO eV €XEI TTPOKUWEI AVAYKN VIO OTTOUEIWON.

O1 kUpleg TTapadoyég TTou uIoBeTHBNKav gival ol akOAOUBEG :

Emitékio Risk free (AekaeTég KpaTikd ogdAoyo) 5,77%-10,84%
Market premium 7,09%-11,00%
Emitékio daveiguou 2,95%
>uvTeAeOTAG ouaTnuaTikou Kivduvou (Beta) 0,902
PuBuég avatmruéng oo dinvekég 2,00% - 3,00%

>1ng 5 OktwRpiou 2009 n etaipeia INTERNATIONAL RADIO NETWORKS HOLDING S.A. rpoxwpnaoe o€ augnon Tou JETOXIKOU
NG kepahaiou katd 1.757.000 gupwy. To alvolo Tou kepalaiou KaTaBAARBNKe atrd TNV povadikA HETOXO TNG eTalpeiag kal MnTpIkn

Tou Opidou ATTIKEXZ EKAOZEIZ A.E. H mapatravw atgnon dev emmépepe kapia aAAayry otnv dopr) Tou Opilou.

4.9.14 Koivotmrpagsieg

Evtég Tou 2007 15pUBnke n eTaipeia Attica-Imako Media SRL o1n Poupavia pe okoté Tnv ékdoan TTePIOdIKWY GTNV OTToia N KaTtd
100% Buyatpikn Civico LTD ouppetéxel pe moooatd 50%. Z1ig 30 NogpBpiou Tou 2009 n etaipeia ATTICA IMAKO MEDIA SRL
TIpOXWPNOE O€ augnan Tou peToxikoU TnG kepahaiou katd 300.000 eupw. To olvoAo Tou kKepaAaiou kaTéBalav avaloyikd o
000016 50% o1 dUo eTaipeieg povadikoi pétoxol CIVICO LTD kai IMAKO MEDIA A.E. H etaipeia ATTICA IMAKO MEDIA SRL

EVOWHATWONKE OTIG 0IKOVOUIKEG KaTaoTAOEIG Tou OpiAou TnG 31.12.2009 pe TNV péBodo TN avaAoyIikAG EvoTroinong.

311G 24 AtrpiAiou 2009 n unTpikA ETaipeia mpoéRn otnv ayopd Tou 49,99% (5.166 petoxég) TG edpeloucag atn Ocacalovikn
"PAAIO ZHTA A.E." amé Tnv mponyoUuevn 1dioktATPIa "SALONICA RADIO INVESTMENTS SARL", évavTi 23,55 supw avd

peToxr, ATol GUVOAIKS Tiunpa 121.659,30 eupw. Tig utréAoITTEG PETOXEG aydpaaav, Pe To id1o Tiunua, n eTaipeia "STAR
ENENAYTIKH ANQONYMH ETAIPEIA XYMMETOXQN" (5.166 petoxég) kai o KwvoTtavtivog Mpa@iadéAAng (1 petoxn).

H e€ayopaobeioa eTaipeia £xel ATV IBIOKTNOIA TNG KAl EKUETAAAEUETAI TOV TOTTIKO padlo®wvikd aTabué "AAMWH 89,4" o otroiog
AeIToupyei Kal eKTTEUTTEl VORiPWG atréd Tnv ouxvotnTa 89,4 MHz a1o Nopd ©cooalovikng. To K60TOG aTTdKTNONG dlaKavovioOnke pe
TNV KATABOAR METPNTWV.

H etaipeia "PAAIO ZHTA A.E." evowpaTwbnke amré TNV nuepopnvia e§ayopdg TNG OTIG OIKOVOMIKEG KaTaaTdaelg Tou Opidou pe Tnv
uéBodo TN KaBapng Béang, Adyw Tou OTI N €TTIPPON OTA ATTOTEAETUATA KOl OTA OTOIXEIQ EVEPYNTIKOU KaI UTTOXPEWOEWV Tou Opilou

eival acrjpavtou pey£éOoug.
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OMIAOZ ETAIPEA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
PAAIO ZHTA PAAIOPONIKEZ EMIX. A.E. 57.040,58 - 121.659,30 -
Zuvoho 57.040,58 - 121.659,30 -

To uréAoitro Twv emevdUC WV T € KOIVOTTPagieg Tou OpiAou TTou evowpaTwvovTal e TNV péBodo Tng kabapng 8éong
SlapopP wOnke wg e€NgG:

YmoAoimro 31 AekepBpiou 2008

Y epagia TTou TTpoékue atro TNV e§ayopd *

122.636,51
Mepidio képdoug/({nuiag) aTro TNV nuEpounvia
ot éKTNOoNG** (65.595,93)
YwmoéAonro 31 Aekepppiou 2009 57.040,58

* AkoAouBei av@Auan Tou TTOOOU TNG UTT £PAgiag oTnV £TTOUEVN TT APGY POPO
* *To pepidio kEpdoug/(gnpiag) avapépeTal aTO HETA POPOUG.

Ta oToIxeia evepynTIKOU KOI UTTOXPEWOEWY TNG AVWTEPW ETAIPEING, OTTWG AUTA €XOUV OPICTIKA ATTOTIUNBEI KATA TNV nUEPOPNViIa

QTTOKTNONG TNG GUUMETOXNG OTNV KOIVOTTPAgia TTapaTiBevTal TTapakaTw:

PAAIO ZHTA PAAIO®QNIKEX
ENIXEIPHZHZ A.E

EUAoyn agia TTou NoyioTikn aia kaTa

avayVvwpIioTIKE TNV TNV NUEPOMNVia
nUepounvia egayopag £gayopag

ENEPIHTIKO
Aocwpata TTAyIia TT EPIOUCIAKA OTOIXEI 32.379,30 32.379,30
Evowpara T dyla T EPIoUCIaKd OToIXEIa 47.917,95 47.917,95
A\OITT £€G HOKPOTT POBECHEG OTT AITHO EIG 1.490,00 1.490,00
ZUvoAo TTayiwv TTEPIOUCIAKWYV CTOIXEIWV 81.787,25 81.787,25
MeAdTEG KO AOIT £G EUTT OPIKEG ATT AITATEIG 13.886,63 13.886,63
Aot £G aTT IO €I 573,87 573,87
Tapueiokd diaBéaiua Kal Ic0dUvapa 1.367,42 1.367,42
ZUvoA o KUKAO@OpPOUVTOG EVEPYNTIKOU 15.827,92 15.827,92
ZUvoAo EvepynTtikoU 97.615,17 97.615,17
YITOXPEWO EIG
MpounBeUTEG KAl AOITT £G UTT OXPEWOTEIG 9.098,32 9.098,32
Tpéxouoeg POPOAOYIKEG UTT OXPEWOTEIG 1.622,07 1.622,07
N\oITT £ BPaXUTT POBECHEG UTT OXPEWOEIG 1.000,53 1.000,53
BpaxuTr p6Beo peg daveIaKEG UTT OXPEWTEIG 87.849,23 87.849,23
ZUvoAo BPaXUTTPOBEC MWV UTTOXPEWT EWV 99.570,15 99.570,15
ZUvoAo YITOXPEWO EWV 99.570,15 99.570,15
KaBapn 6éon (1.954,98) (1.954,98)
AKaiwpaTta peloyngiog (977,77)
ZuvoAIKn atTokTnBeioa kabapri Béan (977,21)
Tiunua 1Tou KaTaBANBNKE o€ HETPNTA 121.659,30
Y 1T epagia TTou TT POEKUYE aTTO TNV £Eayopd 122.636,51
Tapeiakég poég yia eayopég:
Tignpa e€ayopdg TToU TOKTOTT OINONKE O€ PETPNTA 121.659,30
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H Aioiknon Tng Etaipgiag ekTipd 611 o1 eUAOYEG OieG TWV TTEPIOUCIOKWY GTOIXEIWVY Kal UTTOXPEWOEWY TTOU avayvwpioTnKav KaTd Tnv
nuepounvia e§ayopdg dev dia@épouv aTrd TIG AOYIOTIKEG.

J0pewva Pe 1o 1I0KU0OV oUOTNPA adeloddTNoONG TWV PAdIOPWVIKWY OTABUWY Ol GJEIEG EKTTOUTIAG €ival TIPOCWPIVEG Kal OAol ol
padiooTabuoi BpickovTal o KOBEOTWG «TTPOCWPIVAG AEITOUpYiag .

NAauBavovTag utréywiv OTi Tov IoXU0oV cUoTnua dev eyyudTal goviun fj CUYKEKPINEVN XPOVIKA BIGpKEIa wrG TOU AUAOU TTEPIOUCIAKOU
oToIXEiou (ouxvoeTNTa PAdIOPWIVOU) KAl TO YEYOVOG OTI N adela AsiToupyiag dev ptropei va peTafBiBaacTei EexwpIoTd atd Tnv €TalpEia,
n Aioiknon Tou Opilou atro@Aacioe va pnv SiaXwpioel TNV UTTEpagia TTou TTPOEKUWE KATd TNV §ayopd OF :

- Aia QUAWV TTEPIOUTIOKWY OTOIXEIWV (CUXVOTNTA PAdIOPWVOU)

- Ymepagia TG ePTIOPIKAG dpaoTnpIdTNTAG.

MopaBéToupe eVOEIKTIKG OIKOVOUIKA OTOIXEIO TTOU a@opouV TIG KolvoTTpagieg Tou Opilou:

2ZUVOAO 2ZUVoAoO
ATTAITAO EWV UTTOXPEWC EWV

ATTICA-IMACO MEDIA 223.276,58 314.728,11
2116 31 Askeufpiou 2008 223.276,58 314.728,11
PAAIO ZHTA PAA/IKEZ ENMIX. A.E 39.030,06 108.819,33
ATTICA-IMACO MEDIA 191.574,49 343.481,15
211G 31 Aekepfpiou 2009 230.604,55 452.300,48

‘Ecoda Képdn/(Znpitg)
ATTICA-IMACO MEDIA 583.060,65 (308.805,44)
A6 1.01-31.12.2008 583.060,65 (308.805,44)
PAAIO ZHTA PAA/IKEZ ENMIX. A.E. 9.932,90 (158.012,43)
ATTICA-IMACO MEDIA 408.686,12 (199.865,26)
A1é 1.01-31.12.2009 418.619,02 (357.877,69)
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4.9.15 EmrevdUosig 0 OUYYEVEiG KAl AOITTEG ETAIPEIES

To utr Ao o Twv €T EVOUOEWY OE OUYYEVEIG KAl AOITT £G eTaIpeieg avaAUeTal wg e§AG:

ANDPA PEKOPNI2 A .E.

MAP MAGAZINE KIADO KF 1
EWYINON OY AN (E-ONE) A .E.
DELAPILID

ENANNAKIIKEZ EKAO2ER A .E.

Meiov: INpOBAeyn atTopeiwong

ZU0voAo ouyyeveig eTalpEieg

NoITég eTalpeieg - API O2 A E.

ZU0voAo cuyyeveig Kal AoITTég eTalpEieg

omIAOs

31.12.2009 31.12.2008

513.645,59
874,00

570.731,62

1.085.251,21

48.732,27
513.645,59
874,00

570.731,62

1.133.983,48

ETAIPEIA
31.12.2009 31.12.2008
- 195.000,00
129.113,16 129.113,16
513.645,59 513.645,59
570.731,62 570.731,62
1.213.490,37 1.408.490,37

(1.084.377,21)

(1.084.377,21)

(1.084.377,21)

(1.084.377,21)

874,00 49.606,27 129.113,16 324.113,16
462.562,26 462.562,26 314.407,36 314.407,36
463.436,26 512.168,53 443.520,52 638.520,52

To utTT 6AOITTO TWV €T EVOUOEWY O€ CUYYEVEIG eTalpeicg Tou Opihkou SlapopPwOnke wg £ENG:

YmoAoimo 31 AekeuBpiov 2007

AUgnon (Meiwon) CUPPETOXNG O€ OUYYEVEIG
£TAIPEIEG

Mepidio k€pdoug/(gnuiag)*

Képdn T WAACEWG CUPPETOXWY Kal XpEOoy papwyv
MepiopaTa €101 paxfévTa

YmoAoimo 31 AekeuBpiouv 2008

AT 6KTNON CUPHETOXAG O€ OUYYEVEIG ETAIPEIES
Mepidio ké€pdoug/(¢nuiag) Tou avaloyei oTnv
uT epagia

Mepidio k€pdoug/(gnuiag)*

Mepioparta eioT paxBévrta

YmoAoimo 31 AekeuBpiouv 2009

349.267,86

179.452,00
(16.551,33)

512.168,53

(48.732,27)

463.436,26

* To pepidio kEpdoug/(Znuiag) ava@épeTal 0TO HETA OPOUG.

** Aev avayvwpifetal avaAloyia Tou Opidou €T i TwV NUIWV TWV CUYYEVWV ETAIPEIV KATA TO MEPOG TTOU UTT epPaivel

T0 KOO TOG CUUMETOXAG aTT & TNV £TaIpia, OTTou dev UTT ApXel OECPEUTIKN UTT oXpE€waon Yia TNV KAAUWN TwV {NUIWV TOUG .

Evtog Tou Pepouapiou 2009 n unTPIKr TTPOXWPENOCE OTNV TTWANCN TOU GUVOAOU TNG CUMPMETOXK TNG OTNV CUYYEVN eTaipeia AAQa

Pékopvig AE. H ouppetoxn Tng pnTpikAg avepxotav o€ 50% Tou PETOXIKOU Ke@ahaiou. AyopadaTég ftav ol: Mapkoyiavvn Avva,

Mapkdyiavvng Mavayiwtng kar Mapkdyiavvng Aviwviog, ol OTroiol KaTeixav To utréAoimmo 50% Tou PETOXIKOU Ke@aAaiou Tng

eraipeiag. To Tiunua TG TMwAnong avAABe oe 250.055 eupw. ZTig evotroinuéveg Oikovopikég Karaotdoelg ol emevOUoElg o€

ouyyeveig eTaipeieg AoyioTikoTrolouvtal pe T péBodo Tng kabapng Béong, evw oTig Oikovouikég Kataotdoelig Tng MnTpikng

€U@avICOVTal OTO KOOTOG ATTOKTNONG TOUG HEiov TTPORAEWEIG aTTopEiwong TnNG agiag Toug.

H mpdéBAeywn atmmopgiwong apopd T0 oUVOAO TOU KOOTOUG CUMMETOXNG OTnv eTaipeia E-ONE AE n oTroia TeAei utrd ekkabapion,

KaBwg kar oTnv eTaipeia EvaAiakTikég Ekdooeig AE n otroia BpiokeTal o€ adpdveia.

H etaipeia Delapi LTD &gv éxel onuavtikr dpactnpiotnTa.
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H etaipeia Apyog AE (TToo00T6 cuppetoxig Opilou 7%) TrepIAapBAveTal TNV £vOTToiNon 0To KOGTOG ATroKTNANG. H cuykekpipévn
eTaipeio Oev GUVTAOTEI OIKOVOUIKEG KATAOTAOEIG PE Baon Ta diedvry MpdTutta Xpnuatooikovouikig Avagopds. H avaloyia Tng
Etaipeiag ka1 Tou OpiAou ata idia ke@dhaia TnG pe Bdon Tov TeAeuTaio dnuoaoieupévo Icohoyiopd Tng 31.12.2008 ATav 453.540

€UpwW Kal 634.957 supw avtioToIxa.

MapaBéToupe eVOEIKTIKA OIKOVOUIKG OTOIKEIO VIO TIG CUYYEVEIG eTaIpEieg Tou Opilou:

ZUvoAo ZuvoAo
ATAITAOEWV UTTOXPEWO EWV
MAP MAGAZINE KIADO Kft 679.791,29 465.338,53
Z11g 31 AekepBpiou 2008 679.791,29 465.338,53
MAP MAGAZINE KIADO Kft 620.196,03 438.976,76
ZT1ig 31 AekepBpiouv 2009 620.196,03 438.976,76
‘Ecoda Képdn/(Znpicg)
MAP MAGAZINE KIADO Kft 1.934.020,70 (30.916,23)
A1mé 1.01-31.12.2008 1.934.020,70 (30.916,23)
MAP MAGAZINE KIADO Kft 1.407.020,45 (114.274,89)
A1 1.01-31.12.2009 1.407.020,45 (114.274,89)

4.9.16 Ektroinon Ouyatpikwy - Zuyyevwyv ETaipeiwv

Tov ®efpoudpio Tou 2009 n PNTPIKA TTPOXWPENOE GTNV TIWANCN TOU CUVOAOU TNG OuUpMETOXNG aTnv eTaipeia AAPA PEKOPNTZ
A.E. évavti TiufuaTtog 250.055 eupw. H ev Adyw TTWANGN €ixe 106TT00N PE TO TiuNUa TNG TTWANONG BETIKA ETTITITWON OTA OIKOVOMIKA
amroteAéopara Tou 2009 Tou Opilou kar 55.055 gupw BeTIKA €TMITITWON OTa OIKOVOUIKA atroTeAéopara Tou 2009 TnG UNTPIKAG
Etaipeiag.

H kaBapr agia ouppeToxng otnv ouyyevr) etaipeia AAGA PEKOPNTZX A.E. katd Tnv nuUepounvia TNG TTwANONG €ixe wg €EAG:

OMIAOX ETAIPEIA
KaoBapn agid Zuppetoxrig 31.12.2008 - 195.000,00
Avahloyia utrepagiag 31.12.2008 - -
ZuvoAikn agia cuppeToxng 31.12.2008 - 195.000,00
2UVOAIKO Tiunua TTWANoNg 250.055,00 250.055,00
KépSog TwAnong 250.055,00 55.055,00
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4.9.17 ZuvevWOEIG ETTIXEIPACEWV

2116 4 louhiou 2008, TTpayuaTtoTroifBnke amé Tnv Buyatpikn etaipeia CIVICO LIMITED, n e§ayopd Tou 100% Tou peTOXIKOU
ke@aAaiou Tng edpeloucag atnv Kutrpo etaipeiag BANDOS HOLDINGS Limited, 1d1oktriTpiag Tou 100% Tou PETOXIKOU KEQaAaiou
NG etaipeiag “EAAHNIKEZ EMIXEIPHZEIZ EKAOZEQN KAI ONTIKOAKOYZTIKQN MEZQN EMIKOINQNIAZ ANQONYMH
ETAIPEIA” ka1 diakpiTiké TiTAO «AIRLINK AE», n oTroia ivai I810kTATPIA TOU padio@wvikoU atabuol Rock FM, o oTroiog ektréuTrel
oTov vouo ATTIKAG aToug 96,9 ueyakukAoug.
Ta oToixeia evepynTIKOU KOl UTTOXPEWOEWY TWV AVWTEPW ETAIPEIWV, HETA TNV OAOKARPWON TNG ATTOTIUNCNG TOUG, TTapaTiBevTal
TTAPAKATW. ZNUEIWVETAI OTI Ol OPIOTIKEG EUAOYEG agieg dev DIaPEPOUV aTTd TIG APXIKA TTPOCOIOPICUEVEG TIPOCWPIVEG EUAOYEG agieg
BANDOS HOLDING Lim ited/
AIRLINK A .E.
OpioTikf €GAhoyn

afia kaTtd TNV
npepopnyvia

AoyioTikKh agia kaTta
TNV nuepopunvia

cEayopac efayopdg
ENEPITHTIKO
AocwpaTta TAyIla T EPIOUCIAKGE OTOIXE (A 6.246,06 6.246,06
Evowpata mdyla T eEPIOUTIAKA O TOIXE A 133.078,78 133.078,78
AoITm ég yaKkpoT pOBETUEG AT AITHO EIG 8.751,13 8.751,13
AVvaBaAAopeveg QOPOAOYIKEG OTT AITAOC €1G 36.291,12 36.291,12
ZUVOAO MAYiWV MEPIOUC IOKWY OTOIXEIWYV 184.367,09 184.367,09
MeAdTeg KATAOIT €G EYTT OPIKEG AT AITHO €IS 583.296,13 583.296,13
Ao ég am aITAO €Ig 123.116,09 123.116,09
Tapelakd dlaBéoipa kalrlgoduvapa 72.449,53 72.449,53
ZUVoAo KUKAOQ OpPOUVTOG EVEPYNTIKOU 778.861,75 778.861,75
ZO0voAo Evepynriko0 963.228,84 963.228,84
YmToxpewo gig
MpounBeuTég KAl AOIT €G UTT OXPEW O EIG 68.181,01 68.181,01
TpéXoUuogeg QOPOAOYIKEG UTT OXPEW O EIG 114.385,86 114.385,86
AOIT £€¢ BPAXUT POBECUEG UTT OXPEWOT EIG 374.348,56 374.348,56
Bpaxum p6Beopeg dAVEIAKEG UTT OXPEW O EIG 3.704.583,44 3.704.583,44
ZUOVOAO BPAXUTTPOOBEOPWY UTTOXPEW O EW V 4.261.498,87 4.261.498,87
ZUVoAo YToXpeEw o ewVv 4.261.498,87 4.261.498,87
Kabapn 6éon -3.298.270,03 -3.298.270,03
AlKamwyuaTta peoyneiag -
ZuvoAikn amokTnBOeiocoa kKaBapn Béon -3.298.270,03
Tipnpa mou KaTaBAROnke o€ peTpnTd 250.000,00
Ymepafia mTou T pPoOEKUYE AT O TNV €§ayopa 3.548.270,03
Tapelakég poég yla efayopég:
Tipnpa efayopdg T oOU TAKTOT OIRONKE O€ PMETPNTA 250.000,00
AloBéocIpa KalTapglakda I0odUvapa M oU o OKTAONnKaAv
KaTd Tnv efayopd BuyaTpikAg (72.449,53)
TeAk TOPEIGKA EKPONR YIa EEAYOPEG ETAIPEIW V 177.550,47

J0pewva Pe 1o 1I0KU0oV oUoTNPA adeloddTNoNG TWV PAdIOPWVIKWY OTABUWY Ol GJEIEG EKTTOUTIAG €ival TIPOCWPIVEG Kal OAol ol
padiooTabuoi BpickovTal o€ KABEOTWG «TTPOCWAIVAG AEITOUPYIaG .

AapyBavovtag utréyiv 6Tl Tov Iox0ov oUaTnua 8ev eyyudTal OVIUN i CUYKEKPIYEVN XPOVIKR OIGpKela {wrG ToU GUAOU TTEPIOUCIOKOU
oToIxEiou (ouyxvoTNTa PadIoPWVOU) Kal TOo YEYOVOGS OTI N ddeia Asitoupyiag dev ptropei va petafifacTei EexwpioTd atmd Tnv eTaipeia,

n Aloiknon Tou OpiAou aTTo@AaCIoe va pnv dIaxwpicel TNV UTTEPAgia TTou TIPOEKUWE KATA TNV £€ayopd o€ :

1. Agia GuAwV TTEPIOUCIAKWY OTOIXEIWV (CUXVOTNTA PadIOPWVOU)

2. Ymepagia TnG EUTTOPIKAG dpacTnpIdTNTAG.
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4.9.18 AoITrég HAKPOTTPOOETHES ATTAITACEIG

O1 AoiT €g pakpoTr pdBeopeg ammaimioelg Tou Opidou kal NG Etaipeiag avaAlovTal wg £EAG:

MaKpOTr pOBECUEG QTT AITNOEIG KATA

OUVOEDEPEVWV ETT IX/OEWV
MaKPOTT POBET YN OTT AITNOT OTT O
T WANGN CUPPETOXAG

AonT €G HaKPOTT POBEC PEG ATT AITATEIG

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
311.416,39 82.000,00 2.665.701,95 4.188.859,93
125.034,49 - 125.034,49
112.574,58 137.504,58 63.564,10 78.814,10
549.025,46 219.504,58 2.854.300,54 4.267.674,03

O1 HaKPOTTPOBECUEG ATTAITATEIG KATA GUVOEDEUEVWV ETTIXEIPATEWY KAl OI AOITTEG JAKPOTTPOBETUEG ATTAITHOEIG TTApouciddovTal OTIg

OVOMAOTIKEG agieg TOUG TToU BewpouvTtal 6Tl Bev SIAPEPOUV ONUAVTIKG atrd Tnv eUAoyn agia Toug.

4.9.19 AvapaAAopevn @opoAoyia

H kivnon Twv avaBaAAGpevwv @OpoAoyIKWY oTT aImiaewy / (UTT OXPEWTEWV), EXEI WG EEAG:

OMIAOE AtroteAéopata  AvaBaAAdpevog AmoteAéopara
Xpfong @ 6pog atmod xeriong

AvaBaAAépevn gopoloyia atro: 01.01.2008 (€6050)/éc0B0 egayopég 31.12.2008 (é6050)/éc0B0  AoiTrég KIVATEIG 31.12.2009
ATooBéatig (164.548,81) (26.055,00) - (190.603,81) (38.125,14) - (228.728,95)
MpoBAEWN yia AT opeian Gup/xuv 766.326,94 (495.232,64) - 271.094,30 (10.843,77) - 260.250,53
MpoBAewn yia atr agiwan ot 0Bepdmwy 55.973,01 70.497,33 - 126.470,34 1.032,11 - 127.502,45
MpOBAEWN yia eTTIGQaAEIS o AT OEIG 1.192.487,36 (156.364,69) 36.291,10 1.072.413,77 163.618,76 - 1.236.032,53
MPoBA A i V

PGBAEWN yia AT ognkiLion T poowTT koG 293.611,41 (30.153,53) ; 263.457,88 17.881,83 ; 281.339,71
DopoAoyIKEG ZNUIEC 928.512,82 (93.770,43) - 834.742,39 (179.680,39) 8.777,35 663.839,35
Aomd 196.679,25 (159.177,82) - 37.501,43 18.044,53 - 55.545,96
Z0voho 3.269.041,98 (890.256,78) 36.291,10 2.415.076,30 (28.072,07) 8.777,35 2.395.781,57
ETAIPEA AmroteAéopata  AvaBaAAdpevog " AmroteAéopata

Xpfiong @ 6pog atmod xeriong

AvaBaAAépevn gopodoyia atro: 01.01.2008 (€6050)/éc0B0 egayopég 31.12.2008 (é6050)/éc0B0  AoiTrég KIVATEIG 31.12.2009
ATooBéaeig 4.729,99 (4.729,67) - (0,24) - 0,08
MpoBAEWN yia AT opeiaT GUp/XUV 766.326,94 (495.232,64) - 271.094,30 (10.843,77) - 260.250,53
MpoBAewn yia atr agiwan o oBepdmwy 47.672,67 18.413,49 - 66.086,16 38.250,22 - 104.336,38
MpOBAEWN yia eTTIGQAAEIS o AITAOEIG 318.393,32 (8.788,64) - 309.604,68 94.724,48 - 404.329,16
Mp6BA A i V

POBAEYN yia AT ogfpiion T poowT koG 132.412,65 (9.757,73) ; 122.654,92 (2.004,47) ; 120.650,45
DopoAoyIKEC NI - 479.446,49 - 479.446,49 41.164,16 - 520.610,65
Aomd 158.693,75 (158.693,75) - - . )
Z0voho 1.428.229,32 (179.342,44} - 1.248.886,87 161.290,40 - 1.410.177,26

Or avaBaAAGpevEG POPOAOYIKEG OTT AIMTEIS Yia LETAPEPOHEVEG POPOAOYIKEG CNMIEG AVAYVWPICOVTaI KATE TNV EKTAGN TTOU N TT pAY MOTOTT 0iNoN
peANOVTIKWV popoAoynTéwv Kepdwv eival TiBavr. O Opihog dev avayvwpioe PopoAoYIKEG oTT AITATEIG

yia {nuieg Uwoug

1.464.999,44

179.502,70

EUPW

€UPW, 01 OTTOlEG 0POPOUV BuyaTPIKEG ETAIPEIES EEWTEPIKOU 01 OTT 0iEG DIETT OVTAI OTT O 1BIAITEPO POPOAOYIKG KABETTUIG.
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4.9.20 Amobépara

Ta amoBépata Tou Opidou kai Tng Etaipeiag avaAUovTal wg £§AG:

A" UNeg & €vBeTO UAIKO
TeAIKG 1T poidvTa
Eptropelpata

ZovoAo

Meiov: MpoBAéyeig atr agiwong

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
2.145.806,80 2.253.394,66 812.136,61 1.076.077,00
2.095.723,73 1.573.689,63 258.172,36 174.131,93
860.100,52 950.296,60 859.400,47 949.596,55
5.101.631,05 4.777.380,89 1.929.709,44 2.199.805,48

(996.352,30)

(939.822,96)

(434.734,93)

(264.344,62)

ZuvoAIKi| KABApPR PEUCTOTIOINGIUN agia 4.105.278,75 3.837.557,93 1.494.974,51 1.935.460,86

Ta amobéuara Tng Etaipeiag kai Tou OpiAou agopolv Kupiwg eKTUTTWTIKO XapTi Kai €idn TTou evBéTovTal aTa TTEPIOBIKE TNG
Etaipeiag kal Tou Opidou (Trx. Cd — DVD — Cd rom). H péon mepiodog avadAwang Tng Etaipeiag yia 1o 2009 Atav 46 nuépeg, evw
yla 1o 2008 riTav 44 nuépeg.

H aug¢non tng TpoéRAewng amagiwaong Tng agiag Twv amobepdtwy Katd 56.529,34 eupw yia Tov Opiho kal katd 170.390,31 gupw
yia Tnv ETaipeia atreikovilel Tnv petaBoAry otnv ebAoyn agia peucToTroinoNg ETTIOTPEPOPEVWV TTPOIOVTWY KAl BondNnTIKWY UAWV TToU
atrokTABNKav/TTaprixnaoav eviag TnG TPEXOUCAG XPACNG.

To KO6OTOG TwV OTTOBEPATWY TTOU avayvwEIioTNKE aav £€000 aTo “KOoTog TTwANBEVTWY” KaTd TNV TpEXouaa xpron ATav yia Tov

5 12.130.836,98 , 3 5.356.499,64 3
Ouiho €UPW Kal yia Tnv ETaipeia EUPW.

4.9.21 TlMeAdTeg KAl AOITTEG EMTTOPIKESG ATTAITAOEIG

O1 T eAATEG KOl OI AOITT £G EPTT OPIKEG aTT aITAO €1g Tou OpiAou Kal Tng ETaipeiag avaAdvovTal wg €€AG:

OMIAOE ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
MeAdTeg 17.914.553,80 19.934.370,77 6.725.305,43 8.201.856,64
FpappdTia €101 pakTéEQ 1.5681.691,30 1.717.903,96 490.258,55 555.804,85
ETimay€g €101 paKTéEG 8.204.215,77 10.821.521,19 4.439.720,09 5.773.042,35

Z0voAo

Meiov: MpoBAéyelg atmopeiwong
KaBapég epmopikég amaITAO EIG

27.700.460,87

32.473.795,92

11.655.284,07

14.530.703,84

(6.484.708,26)

(6.181.004,60)

(1.982.753,73)

(1.815.287,98)

21.215.752,61

26.292.791,32

9.672.530,34

12.715.415,86

H péon moTwTIKA TTEPiIodOG TToU TTapEXETAI OTOUG TTEAATEG TNG ETaipeiag eival 170 nuépeg evw yia 1o 2008 rTav 170 nuépeg.

H petaBoAn Tng TpoRAEwnG aTTopEiwang TNG agiag Twv EUTTOPIKWY ATTAITACEWY agopd :

a) o€ véa TTPOBAewn TTOU OXNUATIOTNKE OTNV Tpéxouoa Xprian Tmooou 1.094.694,16 eupw yia Tov Opiho kai 585.000,00 eupw yia
Tnv ETaipeia.

) o€ diaypagr aveTidekTwy gioTTpagng amaitiocwy moool 790.990.48 gupw yia 1o Opiho kai 417.534,25 eupw yia Tnv ETaipeia,
oe epappoyn Tou N.3296/2004 (oxemikn MOA.1016/2005), yia TIG OTIoiEG €ixav OXNUATIOTEI 1IGOTTOOEG POPOAOYIKA EKTTECTEEG
TpoBALwelg atTopgiwong Ta £1n 2005-2009.

O1 oxnuaTioBeioeg TTpoBAEWelg avTavakAoUv TNV KaAuTepn duvaTh ekTiunon TnNg Aloiknang yia TNV €I0TTPAgINATNTA TWV TTAPATIAVW
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aTraITAoEWY Kal TTpocdlopioTnkav We Baon TNV euTTEIpia eTICQPAAEIWV TTapeABoucwy Xprioewv. H Aloiknon Bswpei 0TI To AoyIGTIKO

UTTOAOITTO TWV AOYOPIQOHWY TwV TTEAATWYV TTpooeyyidel TV eUAoyn agia Toug.

4.9.22 Aoitrég araITAOEIG

O1 Ao ég atr airjoeig Tou OpiAou kai Tng Etaipeiag avaAUovTtal wg €§AG:

OMIAOZ ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
XpewoTeg Siagopol 5.272.368,03 5.911.859,75 2.305.221,04 1.830.316,96
BpaxuT pobeoun am aitnon am o
TWANCN CUHPETOXNAG 124.990,51 - 124.990,51 -
‘E§oda emopévwy XpAoEWY 441.430,64 305.401,70 130.011,97 37.776,22
‘Ec0da XpoEWG EI0TT paKTEQ 2.686.128,47 1.977.708,10 1.074.639,23 1.106.251,94
AoiT g atr aItfoeIg 58.827,30 72.967,94 5.264,35 12.722,50
KaBapég AoI1Tég amaITAO EIG 8.583.744,95 8.267.937,49 3.640.127,10 2.987.067,62

210V Aoyaplaopod XpewaoTeg didgopol aTnv Etaipeia kai atov OpiAo epIAauBAaveTal Ta TTAPOAKATW TTOOA:
e [logd eupw 343.430,14 10 OTTOIO APOPA TTAPAKPATOUUEVO GOPO ATTO TTWANCN CUMPMETOXWY O OTT0iog Ba cuUWN@IoTE]
ME @Opo eloodnuaTog epooov n Aloiknon Tng ETtaipgiag amopacioel Tnv diavoun i KEQaAAAioTroingn TOou AVTIOTOIXOU
axXNUaTIc0EVTOG aTToBEUATIKOU.
. Moo6 gupw 173.983,33 10 OTTOI0 APOPAE TTAPAKPATOUPEVO POPO ATTO PEPIgUATA Ta oTroia KataBARBnkav otnv MnTpikn
Etaipeia amd Buyarpikr)y Tng. H Aloiknon Bewpei 611 To 1006 QUTO €ival AVAKTACIUO KOI CUVETTWG OEV OUVTPEXOUV

TpoUTToB£0EIg yIa TNV £€£000TT0INCN TOU.

4.9.23 Tapelakd diafécipa Kai I00d0vapa

Ta Tapeiakd dioBéaiua kal iIcoduvapa Tou Opilou kai NG Eraipeiag avaAtovTtal wg €ENG:

OMIAOZ ETAIPEA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
layeio 41.322,19 31.326,85 4.235,33 4.479,70
BPaYuTT pOBETHEG TOATT ECIKEG KATABETEIG 9.229.803,64 7.280.761,04 1.535.879,55 1.233.018,91
NoiT & xpedypaga * 21.928,88 30.901,16 - -
XuvolAo 9.293.054,71 7.342.989,05 1.540.114,88 1.237.498,61

Ta Tapeiakd diabéoipa kai TaPeIakd 1I00dUvapa TTePIAaPBAvVOUY Ta PETPNTA, TIG KATABEOEIG OWEWG Kal TIG BPaxuTTpOBeaueg AUEONG
peucToTIOIiNONG €TTEVOUOEIG PE apXIKN AREN evidg 3 unvwv. H AoyioTikh aia Twv Taueiakwy diaBeaiywy TTpooeyyidel Tnv €0Aoyn

agia Toug.
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4.9.24 MeToxikb KE@AAaIO

YmwéAoimo

oTig 31 AekeuBpiou 2008

YmoAoimo
oT1ig 31 AekeuBpiou 2009

* EykekpIyéveg, ekdoBeioeg Kal T ARpwG KaTaBAnuéveg

H ovopaoTikf agia Twv petoxwv, avépxetal o€ € 0,30 ekdoTn.

To a1 0BePaTIKO UTT €p TO GPTIO, TT POEKUYWE aTT & TNV €KdOO N PHETOXWV, EVAVTI HETPNTWV, O€ agia

MeyaAUTEPN TNG OVOUAOTIKAG TOUG agiag.

4.9.25 AmoOguaTikd

Ta o1 0BepaTiké Tou Opilou avaAdovTtal wg EGAG:

Z116 1 lavouapiou 2008
MeTaBoAég kard v didpKeia TNG TTEPIGOOU

YmoéAoito oTig 31 Aekepfpiou 2008
MeTaBoAég Katd TNV JIGPKEIa TG TTEPIGSOU

YmoAormo oTig 31 AekeuBpiou 2009

Ta amroBeparikd Tng Eraipeiag avaAuovTal wg €EAG:

Z1i6 1 lavouapiou 2008
METOBOAEG KATG TNV DIGPKEIT TNG TTEPIGOOU

YmoAoimo oTig 31 Aekepppiou 2008
MeTaBoAég kard v didpKeIa TNG TTEPIGOOU

YmoAoimo oTig 31 Aekepppiou 2009

Ap1Buodg peToxwv* KataBAnupévo Ymép 10 z0voAo
METOXIKO apTio
KEP dAailo
15.300.000 4.590.000,00 2.179.016,87 6.769.016,87
15.300.000 4.590.000,00 2.179.016,87 6.769.016,87
Alagpopég amd
avaTrpocapuoyn
agiag Aormiv TakTtiké Edika Aoitra SOvOA
TTEPIOUGTAKGV aTmofepaTikd aTToBepaTIKA aTrofepaTIKd uvoio
OTOIXEIWV
(71.305,01) 1.577.271,95 75.000,00 4.275.825,02 5.856.791,96
- 84.270,81 - 136,20 84.407,01
(71.305,01) 1.661.542,76 75.000,00 4.275.961,22 5.941.198,97
(71.305,01) 1.661.542,76 75.000,00 4.275.961,22 5.941.198,97
TakTIKO Edikda Noimré .
. . . ZUvoAo
ATTOOEPATIKO aATTofEaTIKA ATTOBEPATIKA
1.038.546,99 75.000,00 4.262.438,47 5.375.985,46
79.568,70 - - 79.568,70
1.118.115,69 75.000,00 4.262.438,47 5.455.554,16
1.118.115,69 75.000,00 4.262.438,47 5.455.554,16

TakTik6 amoBsuanko : Baoel Tou EAAnvikoU eptropikod vépou K.N. 2190/1920, ol eTaipeieg UTTOXPeEOUVTAI VO HETAPEPOUV TO 5%

TOUAGYIOTOV TwV ETACIWV KABOPWV KEPDWV TOUG G€ TOKTIKG OTT 0BEUATIKG. ZKOTT OG TOU €ival va KAAUWEI TUXOV {nuieg Kal dev

pTT Opei va diavepunBei TTapd pévo atn Alon Tng eTaipeiag. O oxnNUATIOPOS TaKTIKOU aTT 0BgaTIKoU TTaUEl va €ival UTT OXPEWTIKAG, 6Tav

OUCOWPEUPEVO TTOCO YivEl TOUAGXIOTOV i00 pE TO 1/3 ToUu JETOXIKOU KEPOAQioU.

EI31KG ammoBguankd: 10 €10IKA OTT OYEUATIKA OXNMUATICOVTAl LE OTTOPACT TNG 10K TIKAG | EVIKNAG 2UVEAEUTNG TWV LETOXUWV.

Eivar T Afpwg @opoAoynuéva kai EAeUBepa TT POG BIaVOUN KOTOTT IV GXETIKIG OTT OQACNG.

Aoimrd amoBguankd: Zta Aot & ar oBeparikd T epIAapBavetal Tood 4.194.257,12 1o otroio apopd ot 0BepaTKo atr é KEPSOG TTWANONG

ouppetoxig (MPOOMTIKH A.E.). Z0pgwva pe TG IoxUouaeg dIaTAgEIS UTT OKETal a€ POPO EI00DAPATOG KATA TN XPrion TTou Ba

arro@acioTe n dlavopr i KEPAAQIOTT 0inoT) Tou.
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4.9.26 AaveIOKEG UTTOXPEWOEIG

To oUvolo Twv daveiwv Tou Opidou éxel cuvapBei oe Eupw kal avaAveTal wg €§AG:

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Mak poTr p68ea oG TPATT £CIKOG BAVEITUOG - 11.699.999,05 - 8.399.999,05
BpaxuT p6Beopog Tpatr £4IKOG SaVEIOPOG 18.580.990,98 9.217.710,64 11.179.998,95 3.879.999,90
ZU0voAo daveiwv 18.580.990,98 20.917.709,69 11.179.998,95 12.279.998,95

O1 nuepopnvieg ARENG Tou ouvoAou Twv daveiwv Tou Opidou Kal TNG ETaipeiag éxouv wg e§Ag:

Apeoan péoa oe 1 étog 18.580.990,98 9.217.710,64 11.179.998,95 3.879.999,90
ATTO 1 £wg 2 €N - 2.500.000,00 - 2.000.000,00
ATTO 2 £wg 5 € - 9.199.999,05 - 6.399.999,05

18.580.990,98 20.917.709,69 11.179.998,95 12.279.998,95

Ta 1 paypaTtik@ otabuiopéva péoa e Imékia daveiopol Tou Opilou kai NG ETaipeiag, e npeddovTal KUpiwg aTr é T
SlakUpavaon Tou €T ITokiou Euribor Tpiufivou .Katd Tnv nuepopnvia Tou IcoAoyioyou €xouv wg £EAG:

Tpamedik6g daveiouoég (Bpaxumpo8eopog) 3,510%

O1 1éK01 TwV daveiwv empBaplvouv Ta £€0da TNG TTEPIGBOU TTOU APoPoUV. To aUvoAo Twv daveiwv TnG eTaipeiag kai Tou OpiAou
gival o€ €UPW Kal TO ETTITOKIO €ival KUpaivouevo Pe Baan 1o Euribor tpiurivou. H Aloiknon ekTiyd 6T n avwTépw agia Twv daveiwv
100UTaI YE TNV €UAOYN agia Toug.

> ekTENEaN amO@aAoNG TNG TOKTIKAG EVIKNAG ZuvEAEUONG TwV PETOXWV TNG 25.6.2006, Tnv 2.8.2006 n ETaipeia utréypawe
Kovo OpoAoyiakd Advelo Uyoug 18¢ek. Eupw, pe Tnv TPAMEZA MNEIPAIQX. To ddvelo gival Treviagtoug dIAPKEIAG Kal SIaIPEITal OE
KOIVEG, OVOMOOTIKEG KOl N METATPEWIPEG OUOoAoyieg TIG oTroieg €Eédwaoe n Etaipeia kal avéhaBe n mapamdvw Tpdmela. H
ammoTTAnpwur| Tou daveiou Ba yivel e évTe (5) €TAOIEG XPEOAUTIKEG DOTEIG, apXOUEVNG ATTO TNV TTIPWTN €TACIA ETTETEI0 OTTO TNV
nuepounvia évapéng Tou daveiou, wg €ENG:

o  Téooepig (4) 660¢€Ig Uwoug 2ek. Eupw ekaaTn Kai pia (1) (TeAeuTaia) Uwoug 10 ex. eupw.

To oupBartiké emMTOKIO KABE TTEPIGOOU TOu daveiou ,utroAoyidetal pe Baon 1o emTokio EURIBOR 3urvou mrpocauénuévo
KaT@ 1O TTEPIBWPIO (1,45%).

Méxpr kai Tnv 31/12/2009, n ETaipeia €ixe ektapiedoel Toood 14.4 K. EUPW Kal €iXe ATTOTTANPWOEl TTO0O 6 €K. eupw . To
uttéAoITTo Tou daveiou Tnv 31/12/2009 Tav 8.4 €K. EUpW.

16 16/7/2008, n Buyatpikr Civico Ltd ekTapicuoe koivé OpoAoyiakd Adveio Uwoug 3.8 ek. Eupw, TTou €ixe guvaypel pe Tnv
TPAMEZA MEIPAIQZ, Trpokeiyévou va XpnuatodoTroel TNV eEayopd Kal va GUUUETACXEI OTNV aUgnon UETOXIKOU KeQPOAQiou Tng
Bandos Holdings Limited. To ddveio gival 5eTolg didpkeiag. To gupBatikd emtokio kdBe TEPIGOOU Tou daveiou uTToAoyileTal UE
Baon 1o emTokio EURIBOR Tpiurivou mrpogauénuévo katd 1o mepiBwpio (1,35%). To utréAoimo Tou daveiou tTnv 31/12/2009 ATav

3.3 &K. EUPW.

O XpNMUATOOIKOVOUIKOG OeikTNG KAAUWNG TOKwv (Aeimoupyikd képdn EBITDA / XpewoTikoUg TOKOUG) UTTOAOYICOUEVOG ETTI TWV
EVOTTOINUEVWV OIKOVOMIKWY KaTaoTagewv TnG 30.6.2009 Atav icog pe 2,8 avti Tou eAdxIoTou 4 TTou TTPORAETTETAI ATTO TIG CUPRATEIG
dlayeipiong opoAoyiakoU daveiou TTou £xouv ouvaedei pe Tnv Tpdrreda MNeipaiwg.

H Tpameda Mepaiwg, pe €moToAn NG omig 30.9.2009, cuvaiveoe oTnv TrapaBiaon Tou cuykekpiyévou OeikTn UTTOAOYI{OUEVOU ETTI

69



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOESH THZX 31™ AEKEMBPIOY 2009 (mood o€ sUupw)

TWV EVOTIOINUEVWY OIKOVOUIKWY KaTaoTdoewv Tng 30.6.2009, augdvovtag mapdAAnAa 1o TTepiBwplo Twv duo daveiwv ae 2,25%

atrod TNV ETTOPEVN EKTOKIOTIKA TTEPIODO .

O xpnuatoolkovopikdg OeikTng KAAuwng Tokwv (Aeitoupyikd képdn EBITDA / xpewoTikoUg TOKOUG) UTTOAOYI{OUEVOG €T TWV
EVOTTOINUEVWY OIKOVOMIKWY KaTaoTdoewv Tng 31.12.2009, Atav icog pe 2,28 avti Tou eAdxioTou 4 Trou TIPORAETTETAN OTTO TIG

gupBdocig Siaxeipiong opoloyiokou daveiou TTou éxouv ouvagBei pe Tnv Tpdrreda Melpaiwg .

Mapd Tnv éyypaen cuvaiveon Tng Tpdmelag Meipaiwg oTnv TTapaBioon Tou cuykekpiyévou OeikTn, oe epapuoyr Tou AieBvolg
NoyioTikoU Mpotutou 1 ( AAM. 1) éxel katatoxBei wg BpaxumpdBeouo T0 GUVOAO TOU POKPOTIPGBeopou SaveiguoU TTou
QAVAPEPETAI OTIG CUYKEKPIPEVEG OUUPBAOEIG Kal AVTIOTOIXE O€ 6,4 eKaTOPHUPIa eupw Yia T MnTpIkA Kal 9,2 ekaToppupIa EUPW Yia

Tov Ouplho.

4.9.27 YToxXpeWOEI§ TTAPOX WV TTPOCWITTIKOU AGyw ouvTaglodoTnong

H avaloyioTikr) péBodog Tou akoAouBrdnke eival n Projected Unit Credit Method. Z0p@wva pe Tn péBodo auTtr, oI TTapoxEG TToU
QVTIOTOIXOUV OTNV OAOKANPWUEVN UTINPETIA KATA TNV NUEPOUNVIA OTTOTIUNONG AVTIMETWTTICOVTAI EEXWPIOTA aTTO TIG AVAUEVOUEVEG
TTAPOXEG KATA TO £T0G PETA TNV NuUEPOMNVia atToTiunong (MEAAOVTIKR uttnpeaia). AuTh n TTPOKTIKN YOG EMTPETTEI VA UTTOAOYIOOUUE
TNV UTTOXPEWON AOYyWw CUUTTANPWHEVNG EPYOCIAG KAl TNV UTTOXPEWGCH TTOU TTPOKUTITEI AOYW TNG UTTNPETIAG EVOG £TOUG.

O1mapoxég Adyw oguvTagioddtnong meplhapBdvouv 1600 T poypappaTa KaBopIoPEVWY EI0QOPWY 600 KAl TT poy pappata

KaBopIoPEVWY T ApOXWV. To OESOUAEUPEVO KOOTOG TWV TT POYPANHATWY KABOPIOCHEVWY EI0POPWYV KATaXwpPETal wg £§odo
agTnV T epiodo Tou apopd. H Kivnon TwV UTT OXPEWOEWY TT APOXWY TT POCWT IKOU Adyw cuvTaglioddtnong, Tou OpiAou kail

Tng ETaipeiag avaAUeTtal wg €§AG: OMIAOZ ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Mapovuoa agia Tng uTroxpéwong 1.341.325,38 1.167.526,72 510.994,26 498.703,00
Mn avayvwpiopéva avaloyioTikd kEpdn 64.433,00 152.758,54 92.258,00 114.571,59
KaBapn urmoxpéwon otov lcoAoyiopé 1.405.758,38 1.320.285,26 603.252,26 613.274,59

To T00d ToOU avayvwpioTnKe oTOV Aoyapiaopd atm oTEAECOUATWY avaAUeTal wg £EAG:

OMIAOZ ETAIPEIA

1.1 -31.12.2009 1.1-31.12.2008 1.1 -31.12.2009 1.1 -31.12.2008

Koo Tog TpEXouTag amaoxoAnong 127.101,37 158.103,63 68.427,00 76.082,00
XPNHUATOOIKOVOUIKO KOG TOG 63.027,00 54.299,00 27.166,00 22.344,00
Avayvwpion avaloyioTiKAg Znuiag/(k€pdoug) (4.224,00) (14,00) (3.268,00) (416,00)
KOO TOG T IMT AEOV TT ApOXWV 150.933,00 79.018,00 122.234,00 31.526,00
AoiTa £gooa / (Eg00aq) 0,95 (57.181,63) (31.665,00) 881,00
336.838,32 234.225,00 182.894,00 130.417,00

H peTaBoAn TNG UTT OXPEwWO NG TTOU avayvwpioTnke aTov looAoyiopd, avaAveTal wg £EAG:

OMIAOE ETAIPEIA
Ka8apn utroxpéwon oTig 1.1.2008 1.209.157,26 529.650,59
11000 TTOU avayVvVwpPIoTNKE OTA ATT OTEAEC PATA 234.225,00 130.417,00
IlapoxEg TTou TANPWHNKAV AT 0 TOV EPY0dOTN
(Znpeiwon 4.9.6) (123.097,00) (46.793,00)
Kabapn umroxpéwon oTig 31.12.2008 1.320.285,26 613.274,59
11000 TTOU AVOYVWPICTNKE OTA OTT OTEAEC HATA 336.838,32 182.894,00
11apOXES TTOU TANPWHYNKAV OTT 6 TOV £pY0DOTN (251.365,20) (192.916,33)
Kabapn umroxpéwon oTig 31.12.2009 1.405.758,38 603.252,26

O1kUpIEG avaAOYIOTIKEG TT apadOXEG TTOU XpNOIHOTT oIfBnkav éXouv wg §AG:

OMIAOZ ETAIPEIA
Mpoeo@ANTIKO €T ITOKIO 5,18% 5,18%
MeAAoOVTIKEG QUEATEIG PICBWYV 4,00% 4,00%
MAnBwpiopdg 2,50% 2,50%
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4.9.28 [MpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 T pounBeuTég Kai o1 AortT € UTT oXpewaelg Tou Opidou kal TnG Etaipeiag avaAuovTal wg e§AG:

MpounBeuTtég
IpappdTia TAnpwtéa
Emimayég TAnpwréeg
2ZuvoAo

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
16.619.809,81 14.179.509,16 5.654.978,66 6.040.593,98
133.617,04 163.306,94 - -
4.054.645,50 4.162.528,62 773.383,50 602.857,47
20.808.072,35 18.505.344,72 6.428.362,16 6.643.451,45

H péon moTwTikA TEPiodog TnG ETaipeiag yia TIg AsiToupyikég ayopég ATav 152 pépeg evw yia 1o 2008 ATav 149 nuépeg.

H Aioiknon ekTiyd 611 n AoyloTIKA aia Twv UTTOAOITTWY TwV TTPOUNBEUTWY KAl AOITTWV UTTOXPEWOEWV TTPOCEYYidel TNV eUAoyn agia

TOUG.

4.9.29 ANoirég BpaxUTTPOBECIEG UTTOXPEWOTEIG

O1 Ao €g BpaxuT poBeopeg UTT oxpewaelg Tou Opilou kal TNG ETaipeiag avaAUovTal wg €€AG:

MpokataBoAég meAatwyv

Y T OXPEWTEIS OTT O POPOUG-TEAN, TT ANV GOPOU

£1000APATOG
Ao@aAioTikoi opyaviopoi
Mepiopata mAnpwTéa
Mo TwTég didgopol

AedouAeupéva €€oda
Z0voAo

OMIAOZ ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

270.571,42 390.121,24 103.290,19 105.149,03
781.897,98 724.807,55 194.257,83 234.433,43
454.810,49 498.890,80 187.948,12 216.255,83
49.194,81 125.112,88 49.194,81 125.112,88
1.692.481,98 1.871.125,99 671.201,51 640.271,70
1.041.118,34 1.398.340,34 439.156,04 646.571,38
4.290.075,02 5.008.398,80 1.645.048,50 1.967.794,25

O Oupihog d1aBéTel OXETIKEG TTOMITIKEG OlAXEIPIONG XPNUOK/KWY KIVOUVWYV yia va eEao@ahifel 0TI OAEG OI OXETIKEG UTTOXPEWOEIG

TTANPWVOVTaI OTa TTPOKABOPIoUEVA XPOVIKA OpIa THIOTWONG.

H Aloiknon exTipd 6T N AoyIGTIKA agia Twv AOITTWV BPaxUTTPOBECHWY UTTOXPEWTEWYV TTPpooeyYidel TV eUAoyn agia Toug.

71



ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKGEZH THZ 31" AEKEMBPIOY 2009 (mrood o€ supw)

4.9.30 Zuvdedepéva pépn

Ta umréAoira Tng ETaipeiag pe TIG BUyaTpIKEG Kal OUYYEVEIG ETAIPEIEG EXOUV WG EENG:

31.12.2009 31.12.2008

AT aimrioeig Y T OXPEWOEIG Y1 oAonTo ATTaIrioeig Y 1T OXpEWOEIG Y1 oAonTo
THAEGEATHE AE 882,02 (10.637,64) (9.755,62) 4.543,95 (2.678,53) 1.865,42
IONKKEZ EKAOZEIZ AE 837.569,98 - 837.569,98 1.268.056,15 (12.331,06) 1.255.725,09
I APATOYNHZ AE 3.790,23 - 3.790,23 14.821,23 (19.813,57) (4.992,34)
THAEPAMA AE 17.641,17 (2.135,10) 15.506,07 7.300,81 (992,70) 6.308,11
EMDAZIZ EKAOTIKH AE - (17.582,23) (17.582,23) 42.402,93 (50.258,11) (7.855,18)
INTER.RADIO NETWORKS SA 1.084.704,32 - 1.084.704,32 3.123.511,02 - 3.123.511,02
INTER.RADIO NETWORKS AE 2.430,57 (399,62) 2.030,95 987,60 (334,52) 653,08
ATTICA MEDIA BULGARIA LTD 290.802,13 - 290.802,13 17.558,04 - 17.558,04
ATTICA IMAKO MEDIA SRL 5.737,20 - 5.737,20 - - -
CIVICO LTD 866.048,33 (27.000,00) 839.048,33 761.620,91 (15.000,00) 746.620,91
ATTICA MEDIA SERBIA 548.057,26 - 548.057,26 315.646,97 - 315.646,97
ATTICA MEDIA RMN SRL 9.007,51 - 9.007,51 9.007,51 - 9.007,51
AIRLINK AE 1.039,01 (498,99) 540,02 357,00 34.794,53 35.151,53
ZUVOA O eVSOETAIPIKWY UTTOA OiTTWV 3.667.709,73 (58.253,58) 3.609.456,15 5.565.814,12 (66.613,96) 5.499.200,16
aT1rd Buy aTpIKEG ETAIPEIEG
ALPHA RECORDS AE* - - - - (572.026,73) (572.026,73)
ENAANAKTIKEZ EKAOZEIZ AE 57,14 - 57,14 - - -
E-ONE AE - - - - - -
CITY SERVERS AE - - - - - -
MAP MEDIA KIADO KFT 245.416,39 - 245.416,39 82.000,00 - 82.000,00
PAAIO ZHTA PAA/KEX EMIXEIPHZEZ A.E 66.000,00 - 66.000,00 - - -
ZUVOAO eVBOETAIPIKWY UTTOA OiTTwv 311.473,53 - 311.473,53 82.000,00 (572.026,73) (490.026,73)
aTrd CUYYEVEIG ETAIPEiEG
Feviké ZUVOAO EVEOETUIPIKWY UTTOA OiTTWV 3.979.183,26 (58.253,58) 3.920.929,68 5.647.814,12 (638.640,69) 5.009.173,43

*2116 9 ®eBpouapiou 2009 n PNTPIKA TTPOXWPENTE OTNV TTWANGN TOU CUVOAOU TNG CUMPETOXNG TNG OTNV ouyyevr eTaipeia AApa Pékopvtg AE.
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O1 ouvaAAayég TnG ETaipeiag pe Tig BuyaTtpikéG Kal GUYYEVEIG ETAIPEIEG £XOUV WG EEAG:

1.1-31.12.2009

1.1 -31.12.2008

NMwAARoeig ayabwyv Kal , ) AO”Td ) 3 ) AO”Td
s Ayopég ¢000a/(¢¢oda) NwAnoeig Ayopég £€0000/(£¢0da)
vt npEGIOV TOKOI BaVEiwv TOKOI SaVEiwv
THAEOEATHZ AE 31.703,64 11.907,82 - 27.033,11 6.720,60 -
IONIKEZ EKAOZEIZ AE 598.335,03 80.182,14 - 1.133.211,74 71.777,50 -
. APATOYNHZ AE 33.974,20 10.157,48 - 38.027,94 17.130,06 -
THAEPAMA AE 36.892,15 960,00 - 46.978,18 720,00 -
EMOAZIZ EKAOTIKH AE 9.180,79 17.354,78 - 38.439,01 40.057,59 -
INTER.RADIO NETWORKS SA - - 63.193,30 - - 162.690,88
INTER.RADIO NETWORKS AE 2.040,00 882,13 - 3.060,00 1.393,92 -
ATTICA MEDIA BULGARIA LTD 43.111,78 - - 53.991,14 - -
ATTICA IMAKO MEDIA SRL 5.737,20 - - - - -
CIVICO LTD 55.105,96 12.000,00 49.322,04 29.214,81 15.000,00 48.560,84
ATTICA MEDIA SERBIA - - 11.910,29 696,77 - 11.559,04
ATTICA MEDIA RMN SRL - - - 9.007,51 - -
AIRLINK AE 1.500,00 1.046,18 - 1.560,00 707,33 -
Z0voAo €VOOETAIPIKWY CUVAAAQYy WV
a6 Buy aTpIKEC ETAIPEIES 817.580,75 134.490,53 124.425,63 1.381.220,21 153.507,00 222.810,76
ALPHA RECORDS AE * - 93.000,00 5.081,06 529.463,85 -
ENAAAAKTIKEEZ EKAOZEIZ AE - - - - - -
E-ONE AE - - - - - -
CITY SERVERS AE - - - - - -
MAP MAGAZINE KIADO KFT - - 6.111,81 6.636,05 - -
PAAIO ZHTA PAA/KEZ ENIXEIPHZEIZ A .E. - - - - - -
ZUVOAO EVOOETAIPIKWYV CUVAAAay WV - 93.000,00 6.111,81 11.717,11 529.463,85 -
A6 OUYYEVEIG ETAIPEIEG
Mevik6é ZUVOAO VS OETAIPIKWY OCUVAAAay wv 817.580,75 227.490,53 130.537,44 1.392.937,32 682.970,85 222.810,76
Ta utr6AonT a kal ol cuvaAAayég peTagl Tng ETaipeiag Kal Twv BuyatpIkKwy TnG, €XoUuv aTT aAEIPBEi KATG TNV €VOTT 0iNaN.
O1 evdoeTaipikég ouvalAayég apopolv o€ TTwARCEIG o' & B UAWYV (xapTi, évBeTa avTiIKeipeva-dwpa) o€ TPEXOUOEG TIHEG AYOPAG Kal € £§0da
KUpPiwg atr é Tékoug daveiwv kal GAAWV TapeIOK WV dIEUKOAUVOEWY TTou €xel xopnynoel n Etaipeia o€ opiopéveg ouyyeveig kal BuyaTpikég
etaipeieg. O1 TOKOI UTT OAoYifovTal e TPEXOVTA ETT ITOKIA AYOPAG.
OMIAOZ ETAIPEIA

1.1-31.12.2009

1.1-31.12.2008

1.1-31.12.2009

1.1-31.12.2008

ZuvaAAayég Kal apoiIBég SiEuBuVTIKWYV
OTEAEXWV KAl MEAWV TNG d10iknong

691.210,76

767.243,29

423.566,31

610.789,95

YTmoxXpeWoelg TPOG Ta S1EUOUVTIKG
oTeAEXN Kal pEAN TnG dloiknong

688.469,08

653.032,30

588.469,08

637.418,96

O1 ouvaAAayég kal apoIB€g OIEUBUVTIKWY OTEAEXWV KABWGS Kal Twv PeAwv Tng Aloiknong tTng Etaipeiag apopoulv (a) Tnv KataBoAn

TAKTIKWYV OTTOd0XWV KATd To TTo0d Twv 27.245,33 gupw kai (B)Tnv KataBoAr apoiBwv AloiknTIKOU ZUpBouAiou KaTtd 1o UTTOAOITTO

To00.

O1 uTToXPEWOEIG TTPOG Ta DIEUBUVTIKA OTEAEXN KAl HEAN TNG Al0iKnoNG TTPOKUTITOUV atrd OQEIAEG apoIBwy SI0IKNTIKOU GUUBoUAiou.

*21ig 9 ®Pefpouapiou 2009 n UNTPIKA TTPOXWPENOCE GTNV TTWANCN TOU GUVOAOU TNG CUMMETOXNG TNG OTNV OUYYEVH €Taipeia AAgpa

Pékopvrg AE, wg €k TOUTOU TO TTOOO APOPA TO UTTOAOITTO KOTA TNV CUYKEKPIPEVN NUEPOMNVia.
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4.9.31 EvOeXOUEVEG UTTOXPEWOEIG KOl SEOHEUOEIG

Aev ugioTavTal gTTpaypara Bapn €1 Twv TTayiwv oToIXEIWV TNG UNTPIKAG ETaipeiag i Twv BuyaTpikwy Tng.

JUuewva pe Tn Poupdvikn vopoBeaia TrepIodiKG Kal AOITTEG EKOOOEIG «EPWTIKOU TTEPIEXOMEVOUY TTPETTEI va KATaBAAAoUV €1I0Qopda

40% utrohoyigéuevn €TTi TwV £00dWV KUKAOPOpPIag TOUG.

H Aioiknon tng Poupdvikng Buyarpikig Attica Media RMN SRL kai Tou 6piAou, Bagifouevol Kal OTn yVWUATEUCH TwY

VOUIKWV OUHBOUAWY, eKTIHOUV OTI T TTEPIOBIKA TTOU €KdidovTal At TNV €TaIpEia OEV EUTTITITOUV OTIG DIOTAEEIG TOU CUYKEKPIUEVOU

VOUOU, WG €K TOUTOU BV £XEI TIPAYUOTOTTOINGEI Kapia TIPOBAEWN YIA GXETIK) UTTOXPEWOT .

Kartd 1ng eTaipeiag Kal BuyaTpikwy TnNG UTTAPYXOUV OE EKKPEUOTNTA AYWYEG Ol OTTOIEG AVTIUETWTTICoVTal JIKACTIKA . ‘Evavri

QUTWV TWV EKKPEPODIKIWY OEV £XOUV OXNMATIOTEN QVTIOTOIXEG TTPORAEWEIG BIOTI, CUMPWVA PE TNV EKTIUNON TWV VOUIKWY GUUBOUAWY

Tou Opihou, dev gival TBavd amd Tnv €KBaAcr| TOUG va TTPOKUWEI ONUAVTIKA €TTIdPACN OTA OIKOVOMIKA PeYEDN Tng ETaipeiag kal Tou

Ouihou.

H ETaipeia éxel ekdwael yyunTikEG €TTIOTOAEG Uwoug 962.500 eupw yia eEac@AAIon daveiwy Twv BUYaTPIKWY TNG OTO EEWTEPIKO Kal

€xel eyyunBei 1o Odvelo TTou é€xel AGBel n Buyatpikr) Tng Civico Limited, To uméAoimo Tou otroiou kard tnv 31/12/2009 Artav

3.300.000 eupw.

O1 deopevoelg Tou Opihou kal TNG ETaipeiag éxouv wg €ENAG:

OMIAOZ ETAIPEIA
Apgoa eviog | Atmmo 1 ewg | Atro 5 ety | Apeoa evidog | Amo 1 ewg | Atro 5 €T Kai
ToUu £€TOUG ka1 5 étn KOl META TOU £TOUG Ko 5 €étn META
EAGxI0TO SIKOIWPATA TITAWV TTEPIOBIKWV 744.248 2.930.709 0 744.248 2.930.709 0
Evoikia KTIpiwv 929.041 3.848.886 3.326.307 532.252 2.080.056 1.376.063
EvoiKia JETAPOPIKWV HECWV 93.959 204.571 0 86.629 178.914 Y
ZUvolAo 1.767.248 6.984.166 3.326.307 1.363.128 5.189.678 1.376.063

H Etaipgia pioBwvel akivnto ouvoAikiAg em@aveiag 3.912 T1.u. PEPOG TOU OTTOIOU UTTOMICOWVEI

oTIG Buyarpikég eTaipeieg I

Apayouvng AE — lovikég ekdooeig AE — TnAépapa AE — TnAebBeatrg AE yia Tig avdykeg OTéyaong Tou TUAUOTOG oUVTOENG TwvV

TTEPIOBIKWV TOUG.

ATTO TNV OUYKEKPIPEVN BPaaTNPIOTNTA BEV TTPOKUTITEI OIKOVOUIKO aTToTEAETpA yia TNV ETaipeia.
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O1 xprioelg yia TiGg oTroieg n ETtaipeia kai ol BuyaTpikég TNG dev éxouv eAeyxBei atrd TIG @opoAoyikég apxég péxpl 31.12.2009 eival ol

£¢nG:
MOXOXTO IXEZH MEGOAO: | TEAEYTAIA ANENETKTEX
ETAIPEIA EAPA % ENOIMOIHEHE | ENOTOIHEHE | EAErMENH XPHEH XPHEEE

ATTKES EKACSES AE EMGSal VHTPKH 2007 2008-2009
THAEGEATHE AE ENGSal 71.67% AVEH OAKH 2003 2004 - 2009
IONKEZ EKAOZEE A.E EAAGSal 66,50% AVEH OAKKH 2006 2007-2009
;ﬁgz'%zz ')SEA'—OYNFE EMGSa 95,08% AVESH OAKH 2006 2007-2009
THAEPAMA A.E ENGSal 50,00% AVEH OAKH 2006 2007-2009
EVAZIZ EKAOTKHA E ENGOal 81,25% AVEH ONKH 2006 2007-2009
ATTICA MEDIA BULGARA LTD Bouhyopia 68,84% AVEH OAKKH 2003 2004 - 2009
CVICOLTD Kotpog 100,00% AVEH OAKH - 2002 - 2009
ATTICA IMAKO MEDIA SRL Poupavia 50,00% EWWEH | ANAAOTIKH R 2007-2009
ATTICA MEDIA SERBIA LTD epPia 90,00% AVEZH OAKH - 2004 - 2009
mﬂgx" RADIONETWORKS Aou€epBolpyo 100,00% AVESH OAKKH - 2000 - 2009
INTERNATIONAL RADIO NETWORK A.E EAAGOal 99,70% BVMEEH OAKH 2006 2007-2009
EMAON OYAN (EONB) A.E ENGOal 25,00% AVMEH | KAGAPHOEH - -

ENAAAAKTIKES EKACSES A E ENGOal 49,00% AVMEH | KAGAPHOEH - -

MAP MAGAZINE KIADO KFT Ouyyapia 50,00% AVMEH | KAGAPHOEH - -

;@&Eﬁ;ﬁz PAAIOPONKE EMGSa 49,99% AVEBH  |KAGAPHOEH 2006 2007-2009
ATTICA MEDIA RVN SRL Poupavia 100,00% BVVEH OAKH 2003 2004 - 2009
BANDOS LTD Kotpog 100,00% BVVEEH OAKH - 2007-2009
ARLNK AE EAAGSal 100,00% BVMEEH OAKH 2006 2007-2009

Evtog Tou AtrpiAiou 2009, 0AokANpwONKe 0 TAKTIKOG QOPOAOYIKOG £AEYXOG TNG WNTPIKAG ETalpEiag, yia TIG xproeig 2005, 2006 kai
2007. Katd 1ov @opohoyikd éAeyxo TTou dievepyndnke, Ta BifAia Tng ETaipeiag kpiBnkav €mapkr Kal €INKPIVE] eV TTPOEKUYAV
TTPACBEeTOI POPOI GUVOAIKOU TToooU €upw 235.791,00.
AvaAuTikd avd xpAon Ta TTood Twv TTPOGBETWY POPWV £XOUV WG EEAG :

e  Xprion 1/1-31/12/2005 95.484,00

e  Xprion 1/1-31/12/2006 81.673,00

e  Xprion 1/1-31/12/2007 58.634,00
Ta ammoteAéopata NG Xpriong 2009 emBapuvOnkav Pe TO TTO06 Twv eupw 127.696,56 kaBwg n Etaipeia gixe oxnuaTtioel TpoBAeywn
yla TNV €KBacn Tou @OPOAOYIKOU €AEYXOU TWV OUYKEKPIUEVWV XPNOEWV OTIG ONUOCIEUPEVEG OIKOVOUIKEG KOTOOTACEIG TNG

31/12/2008 1roooU supw 108.094,44.

H BuyaTtpikr eTaipeia lovikég Ekddoeig AE £xel TTpoo@pUyel oTa QOPOAOYIKG dIKAOTAPIO 0 OXEON PE €KOEDN TOKTIKOU EAEYXOU TTOU
agopd Tnv TapakpdTtnan @épou Tou Gpbpou 13 Tou N.2238/1994 eTTi TOU TIUAPATOG TNG AYOPAG TOU CNPATOG TOU TTEPIOBIKOU
XAI, ue Baon tnv otroia kataloyioTnkav GuVoAKd TTPACBETOI POPOI , TIPACTINA Kal TIPOCAUENTEIG TTOooU 1,9 K. EUPW

H Aioiknon Tng Ouyatpikng, oTNPIJOPEVN KAl OE OXETIKA YVWHPOBATNON TWV QOPOTEXVIKWY CUUBOUAWY TTou éxouv avaAdpel To
XEIPIOPO TOou BE€paTog auToU, ekTIpG OTI Ba UTTAPEEl BETIKA KATAANEN yia TNV eTaipeia evwTmiov Twv Popoloyikwyv AlKaoTnpiwy, wg
€K TOUTOU BeV £XEI OXNMUATIOEI OXETIKA TTPOBAEWN.

Evtdg Tou OkTwRpiou 2009 ekivnoe TakTIKOG PopoAoyikag EAeyxog oTnv Buyatpiki TnAépapa A.E. yia Tig xproeig 2007 kai 2008
0 0TT0i0G BeV €ixe OAOKANPWOEI PEXPI TNV NUEPOUNVIQ TUVTAENG TWV OIKOVOMIKWY KATAOTAGEWY TNG XProng.

Inueiveral 6T yia TiIG eAeyxopeveg xpnoelg 2007 kai 2008 n Buyatpikr) TnAépapa A.E. éxel axnuaTioel TTpOBAeWn avéAEYKTwY
@OPOAOYIKA XPrioEwV GUVOAIKOU Uwoug 29.102,46 eupw.

Evtdg Tou ®eBpouapiou 2010 gekivnoe TakTIKOG popoloyikog EAeyxog atnv BuyaTtpikr Epgaocig EkdoTikr A.E. yia Tig xprioeig 2007
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ka1 2008 o oTtroiog O¢ev €ixe 0AOKANPWOEi PEXPI TNV NUEPOUNVIa TUVTAENG TWV OIKOVOUIKWY KATAOTACEWY TNG XPronG.
ZnuelwveTtal 0T yia TIG eAeyxopeveg xprioelg 2007 kai 2008 n Buyatpiky Epgacig Exkdotikr A.E. é€xel oxnuartioel TTpoBAewn
QAVEAEYKTWY QOPOAOYIKA XpAoEwV ouvoAikoU Uywoug 16.500 supw.

AvaAuTikd To UTTéAOITTO TG OoXNMaTioBeioag TTPORAewng péxpl TNV 31.12.2009 yia TIG avéAEYKTEG POPOAOYIKA XPAOEIG avd eTalpEia

£XEl WG €ENG :

Eraipeia ZUvoAo poBAewng 31.12.2009
ATTIKEZ EKAOZEZ AE* 59.649,50
INTERNATIONAL RADIO NETWORKS AE 13.190,04
THAEOEATHZ AE 115.230,30
THAEPAMA AE 43.067,17
IONIKEZ EKAOZEIZ AE 59.608,69
AIRLINK AE 4.352,82
EMOAZIZ A.E 23.163,65
APATOYNHZ A.E. * 10.573,27
ZYNOAO 328.835,44

* ol TTPOBAEYEIG yIa TIG ETAIPEIEG TTOU TTApoudiagav {NUieg yia TIG POPOAOYIKA aVEAEYKTEG XPrOEIG, ATTEIKOVICOVTAl APAIPETIKG TWV
avaBalAépevwy oporoyikwy atmraitioewy oTig Kataotdoeig Oikovopikig ©éong Tou Opilou kai Tng ETaipeiag.

InUeIVETal OTI yia TIG @OPOAOYIKG QVEAEYKTEG XPNOEIG TwV BUYaATPIKWV ETAIPEILV EEWTEPIKOU Jev €XEl OXNUOTICOE OXETIKA
TTPORAEYN yia TTPACoOETOUG POPOUG Kal TTIPOCAUENOEIG. Agv €ival TTPOKTIKG EQPIKTO va UTTOAOYIOTEI TO TTO0O TWV TTPOCHBETWY POPWV

Kal TTpocaugnocwy. H Aloiknon ekTipgd Tnv moavoTnTa £MBOAARG ONUAVTIKWY TTPOCHBETWY POPWY WG IBIAITEPA HIKPH.

4.9.32 Aiaxegipion XpnHaTooiKoOvouIKoU KivdUvou

Alayeipion KegaAaiou

H Aioiknon tou Opilou oTOXeU€l OTNV OUVEXA €vioxuon TnG KEQAAAIGKAG Tou B1pBpwong £TG1 WOTE va IKAVOTTOIOUvVTal Ol
XPNHOATOOIKOVOUIKOi 6pol TTou £€xouv TeBei atd TIG u@ioTApeveg davelakég oupBdoelg kal TTapdAAnAa va kabioTatar duvathi n

uAoTTOoiNON TWV OTPATNYIKWY OTOXWV TTou £xouv TeBEI . H kepaAaiakr didpBpwan egeTdleTal SU0 POPEG ETNCIWG.

Xyéon KaBapod Xpéovg mpog 1610 Kepdrara (Gearing Ratio)
270 TTAQICI0 QUTAG TNG E£TMOKOTINGNG UTTOAOYICETON TO KOOTOG KEPAAQIOU Kal Ol GXETIKOI Kivduvol yia KGBe KaTnyopia Ke@aAaiou.

H oxéon auThA €xel wg akoAoubwg:

OMIAOE ETAIPEA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
AQVEIOKEG UTT OXPEWOEIG 18.580.990,98 20.917.709,69 11.179.998,95 12.279.998,95
Tayeiokd diaBéoiua kal Icoduvapa 9.293.054,71 7.342.989,05 1.540.114,88 1.237.498,61
KaBapog daveiouog 9.287.936,27 13.574.720,64 9.639.884,07 11.042.500,34
2 0voAO 1Biwv KeQOAaiwY 10.247.179,34 11.852.332,34 15.634.453,99 16.182.354,19
AgikTng KaBapoU xpéoug TTPog idia ke dAaila 90,64% 114,53% 61,66% 68,24%
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Alaxegipion olIKovopIKwV KIVOUVWV

O Oupilog ekTiBETOI OE OPICUEVOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG, CUMTTEPIAAUBAVOUEVWY TWV ATTPORAETITWY OIOKUPAVOEWY
ETTITOKIWY, TTIOTWTIKWV KIVOUVWY Kal KIVOUVWY peuaTtétnTag. H diaxeipion Twv Kivouvwy atmd Tnv Aloiknan tou Opilou éxel wg
OTOXO Va EAAYIOTOTIOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU ITTOPET VO €X0UV Ol KivOUVOI auToi GTNV XPNUOTOOIKOVOUIKA Tou atrédoaon.
H Aioiknon tou Opihou TrapakoAouBei kai dlaxelpideTal TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTouG oTToioug ekTiBeTalr o Opihog.
AuTé TrepIAapBAvEl, TNV avayvwpIion, ATTOTINNGN KOl av XPEIOOTEN, TNV AvTIOTABUION TwV XPNUOATOOIKOVOUIKWY KIvOUvwy. O OpiAog
Oev exTeAEi ouvaAayég KePOOOKOTTIKOU XOPAKTAPA ) oUvaAAayéG TTou O€ OXETICOVTAl HE TIG EPTIOPIKEG, ETTEVOUTIKEG N
daveloAnTITIKEG OpaaTnpIdTNTEG Tou OpiAou.

Ta XpnUATOOIKOVOMIKG TTpoidvTa  Tou  Xpnolpotrolei o Opihog  amoteholvTal  Kupiwg amd  katabéaelig o€  TPATEleG,
XPNHOTOOIKOVOUIKG TTPOIOVTa  €yyunuévng amédoang, AoyopliacuoUlg €ICTIPAKTEOUG Kal TTANPWTEOUG, HAKPOTIPOBEoUa  Kal
BpaxutrpdBeopa ddvela O€ €UPW ME KUMAIVOPEVO €TITOKIO Baciopévo oto Euribor, pepiopata TAnpwTtéa Kal cupBoAaia

XPNHaATOBOTIKAG HioBwang.

Kivduvog ayopdg

O1 dpacTnpidTnTEG Tou Opidou TOv €KBETOUV TTPWTIOTWG OE OIKOVOMIKOUG KIVOUVOUG OAAQYAG ETTITOKIWY, OUVAAAQYUATIKWY

ICOTIMIWV Kal TNV SIaKUPAvon TwV TIJWVY ayopdg TTPWTWY UAWV.

Kivduvol HeTaBOAAG TIHWYV TTPWTWYV UAWYV

O Ouihog dev diaTpéxel KATTOIO KivOUVO OTTO ONUAVTIKEG METABOAEG TIMWV TwV O UAWV (XapTi) Kal Twv BACIKWY UTTNPECIWV

TTapaywyng dedopévou 6T AdN £X0UV CUNPWVNBET 01 TINEG TTOU Ba I0KUCOUV YIa TNV TPEXOUTA XProT.

ZuvaAAayuaTiKOG Kiviuvog

O Ouihog TrpaypatoTrolei T0 87 % Tou KUKAOU epyaciwy Tou oTnv EAAGda 61Tou To Kupiapyo vouiopa gival 1o Eupw.

MapdAAnAa, dpacTnpioTroiEiTal HECW BUYATPIKWY ) CUYYEVWV ETAIPEILV OTIG ayopég TnG BouAyapiag, ZepBiag , Poupaviag kai
Ouyyapiag, 61Tou To GUVOAO TwV dPACTNPIOTATWY YIiVETQI O€ TOTTIKO VOUIoUA.

JUVETTWG O OMIAOG €KTIBETAI 0€ GUVOANQYUATIKO KivOUVvOo atrd TNV PETATPOTIN) O€ EUPW TWV OIKOVOMIKWY TOUG KOTAOTACEWY TTOU

OUVTAoOoOVTal G€ TOTTIKO VOUIOUA, TIPOKEINEVOU VO EVOTTOINBOUV OTIG OIKOVOUIKEG KATAOTAGEIG TOU OUIAOU.
Avaivon evacOnocios og cuvarlhaypnoTiko Kivoovvo .

MNa Tnv Tp€xouca xprion av To TOTTIKG VOUIOUO TTOU GUVTAXONKAV Ol OIKOVOUIKEG KOTOOTAOEIG TWV CUYKEKPIPEVWY ETAIPEILV ATAV

avaTignuévo ) utroTiunuévo Katd 10% 1o kaBapod kEPOOg TNG xpriong yia Tov Opido Ba petaBairoTav wg eEAG
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31.12.2009 31.12.2008
+10% -10% +10% -10%
Attica Media Serbia LTD -100.839,40 82.587,47 -29.883,50 24.474,58
Attica Media RMN SRL -38.908,95 31.866,43 -11.167,99 9.146,59
Attica - Imako SRL -22.207,25 18.187,74 -34.311,72 28.101,30
Map Media Kiado -5.414,70 4.434,64 -1.839,04 1.506,17
ZUvoAo -167.370,29 137.076,27 -77.202,24 63.228,64

ETiong, av 1o TOTTKO VOUIOUO TTOU GUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIG TWV CUYKEKPIMEVWYV ETAIPEILWV ATAV QVOTIUNUEVO A

utroTiunuévo Katd 10% Ta idia kepdAaia TTou elo@épovTtal oTov OpiAo Ba petaBaAlovTav wg €EAG :

31.12.2009 31.12.2008
+10% -10% +10% -10%
Attica Media Serbia LTD -122.853,95 100.617,39 -26.047,20 21.332,66
Attica Media RMN SRL -30.848,38 25.264,82 -116.338,96 95.281,61
Attica - Imako SRL -13.735,48 11.249,36 -8.5625,99 6.982,79
Map Media Kiado -5.414,70 4.434,64 -1.839,04 1.506,17
ZovoAo -172.852,51 141.566,21 -152.751,19 125.103,22

Kivduvog emiTokiou

>16X06 TOoU Opidou eival n emiteugn TOU XauNAGTEPOU duvaTou KOGTOUG davelIopol OTa TTAQICIO TWV TPEXOUCWY CUVONKWY TG
ayopdg, Xwpig Tv avadAnwn cuvaAAayuatikoU Kivduvou atd daveliopd oe Eévo vopiopa. O Ouihog TapakoAouBei kai diaxeipieTal
T0 OQVeEIOPOG KAl YEVIKA TnVv OIKOVOMIKA Tou O1dpBpwaon Ttpofaivoviag oTn cuvduaouévn Xpnon BpaxutmpdBeouou Kai
JakpotrpéBeapou daveiopou. MoAMiTikry Tou Opilou egival va TrapakoAouBei SlIapkwg TIG TACEIG TwV ETITOKIWV KOBWG Kal TIg
XPNUATOBOTIKEG TOU AVAYKEG.

>& nuepnaola Bdaon, 1o KEPAAalo Kivnong KAAUTITETOI KOTA KUPIO AOYO OTTO TIG AEITOUPYIKEG TAPEIOKEG POEG Kal ATTO TIG UTTAPYXOUTES
TPATTEQIKEG YPAUUEG THIOTWAONG TTPOG £€a0@AAIoN BPaxuTrpOBeauou daveiguou.

To oUvoho Tou BpaxuTrpOBecuOU Kal HOKPOTIPGBeaOoU davelopoU gival O EUPW PE KUPAIVOPEVO ETTITOKIO TO OTToio KaBopileTal

atré 1o Euribor kard tnv nuepopnvia tou daveiopou TTAEoV evOg TTpoKaBopIouEVoU TTEPIBwpIoU.

Avaivon evacOnociog ahrayng emrokicov
>¢ TTepPITTTwon PETABOANG Tou emmiTokiou Euribor, n emiTITwon oTa atmoteAéopara NG TPEXOUCAG Kal TTIponyoUhEVNG XpAong yia Tov

‘Oupiho kai Tnv ETaipeia pe Bdon ta utréAoimma Twv daveiwv katd 1o TEAOG KABE xpAoNg £Xouv wg €EAG :

OMIAOZ ETAIPEIA
MeTaBoAn emiTokiou 31.12.2009 31.12.2008 31.12.2009 31.12.2008
+/-0,5% 92.904,95 104.588,55 55.899,99 61.399,99
+- 1% 185.809,91 209.177,10 111.799,99 122.799,99
+/-1,5% 278.714,86 313.765,65 167.699,98 184.199,98
+- 2% 371.619,82 418.354,19 223.599,98 245.599,98
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MoTwTIKO6G Kivduvog

Ta kUpla XPNUOTOOIKOVOUIKG oToixgia Tou Opilou TTou UTTOKEIVTAl O€ TTIOTWTIKG KivOuvo, agopolv AoyapliacpoUg TTEAATWV Kal
AoITdv aTraITAoewy, TTou atroteAolv Kal Tn péyioTn ékBeon Tng ETaipeiag kar Tou Opidou o€ MOTWTIKG Kivouvo.

10 TAQigla TNG KaTtd Tov duvaTtdv PeEiwong Tou TOoTwTIKOU KivoUvou TTapakoAouBolvTal o kabnuepivh Baon n por| eloTTpdiewy
TWV OTTAITACEWYV KAl EAEYXETAI N TIOTOANTITIKA IKAVATNTA TWV TTEAQTWY TNG TTpoToU TTpoEi O€ Gvolypa TTioTwong .

‘Otrou diammoTWvETal TMOAVOTNTA N £I0TTPAENG TWV OTTAITACEWY YivovTal TIPOBAEWEIG YIa ETTICQPAAEIEG.

MNa 10 TPpéXWV £T0G, N Aloiknon Bewpnaoe 6T Bev UTTAPXEI KAVEVAG OUCIAATIKOG TTIOTWTIKOG KivOUVOG, TTOU VA PNV KaAUTITETaI dN
a1ro kaToIa e€ao@AAIoN 1 aTré TTPORAEWN £MOPAAOUG ATTAITACEWG.

To 58,98% Tou kUKAou epyaciwv Tou Opidou TTpoépxeTal atrd £é00da KuKAo@opiag Twv eviUTIwy eviog EAAGDOG kal eiIoTTpdATTETAI
METPNTOIG PE TNV €KOOON TWV avTIOTOIXWV eKKaBapioewv TTwAACEwV atmd To TrpakTopeio diavoung Apyog AE, wg ek TouTou O
‘Opilog dev ekTiBETAI O€ TNIOTWTIKO KiVOUVO VIO TIG CUYKEKPIPEVESG ATTAITAOEIG.

Y& OTI a@opd TIG AOITTEG OTTAITACEIG TIPOEPKOVTAI  KUPIWG aTTO TTEAATEG SIAPrMIONG KAl KAaTavéPovTal o€ upU aplBud TTeAatwy, atmo
TOUG oTToioug kavévag dev utrepBaivel o€ 1¢ipo To 10% Tou cuvoAikoU KUkAou epyaciwv Tng ETaipeiag i Tou Opilou. Katd ouvémeia

TTEPIOPICETAI ONUAVTIKA N GUYKEVTPWOT TOU TTIOTWTIKOU KivoUuvou.

OMIACGE ETAIPHA

31.12.2009 31.12.2008 31122009 31.12.2008
IV AT o090 EC QITOImOEiG 2121575261 | 2629279132 067253034 | 1271541586
NETTPORECLEG OTTOTE 6484.708,26 6.181.004,60 198275373 | 181528798
Ib3RAeyn armoLEiuDTG (648470826)|  (6.181.00460)  (198275373)|  (1.815287,98)
SYNONO 2121575261 | 26292.791,32 067253034 | 1271541586

Kivduvog PeuotoTnTag

H diaxeipion Tng peuoToTNTAG ETTITUYXAVETOI ATTO TOV OUVOUACHUO PEUCTWYV JIOBECTUWY KOl EYKEKPIPEVWYV TPATTECIKWV TTIIOTWOEWV.
O Opihog  eAéyxel dlIapKWG TNV TTopEia Twv PeucTwyV diabeaipwy Kal diaxelpifeTal Toug KIvOUVOUG TTou PTTOpEi va dnuioupynBolv
amd éAAEIYn emapkoUg PEUCTATNTAG PPOVTICOVTAG va UTTApXouv TTavTa e€§ac@aAiopéveg GUeceg TPaTTEQIKEG TTIOTWOEIG. Ol
UTTAPXOUOEG OIOBECIYEG WN XPNOIMOTIOINUEVEG EYKEKPIUEVEG TPOTTEQIKEG TTIOTWOEIG TTPOG Tov OpiAo, UTTEPKOAUTITOUV TNV
otroladATToTE TBAvVH EAAEIWN TaPEIaKWY dIaBeTiuwy.

O Opihog @povridel va dlaxeipideTal TIG TTANPWHEG GUVOUAOTIKG HE TIG EI0TTPASEIG TOU €11 WATE va eAaxioToTToloUvTal ol TTeavoi
Kivduvol peuaTtdTnTag. O1 TTapoKATw TIVAKEG OUvVOWIfouv TIG NUEPOPNViEG AAENG Twv XPNU/KWV UTTOXPEWOEwWV Pe Bdan Tig

TIANPWHEG TTOU ATTOPPEOUV OTTO TIG OXETIKEG CUMPBACEIG — CUUPWVIEG OE U TTPOEEOPANUEVEG TINEG.
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Aavelakég XPNU/KEG UTTOXPEW OEIG OMIAOZ ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
0-6 pAveg 18.580.990,98 6.967.710,64 11.179.998,95 3.879.999,90
6 pnveg - 1 €10G - 2.250.000,00 -
1 €é10G6-2 €M - 2.500.000,00 2.000.000,00
2¢m-5¢€m - 9.199.999,05 6.399.999,05
MpounBeutég Kai Aoirég Xpnu/kég
UTTOXPEW TEIC OMIAOE ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
0-12 pAveg 25.098.147,37 23.513.743,52 8.073.410,66 8.611.245,70
1 €10G6- 2 €mn
2¢m-5¢€ém

O XpnMaTooIKovouIkGG SeikTNG KAAUWNG TOKwV (Aeimoupylkd képdn EBITDA / XpewdoTIKOUG TOKOUG) UTTOAOYICOMEVOG ETTT TWV
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTaoewv Tng 31.12.2009, Atav icog pe 2,28 avti Tou €AdxIoTou 4 1ToU TTPORAETTETAI ATTO TIG

oupBdoeig diaxeipiong opoAoyiakou daveiou TTou €xouv cuva@Bei pe Tnv Tpatreda Meipaiwg .

Mapd Tnv éyypaen ouvaiveon tng Tpdmelag Meipaiwg otn Trapafiaon Tou OUYKEKPIMEVOU BEiKTN, OE £PAPPOYR TOU
AigBvoug NoyiaTikoU Mpotutrou 1 ( A.AM. 1) éxel kaTaTaxBei wg BPaxuTTPOBETUO TO CUVOAO TOU HAKPOTTIPOBECTUOU davVEITUOU TTOU
AVOQEPETAI OTIG OUYKEKPIPEVEG GUUPBAOEIG Kal avTioToIxel o€ 6,4 ekaTtoppupia eupw yia Tn MnTpikA kai 9,2 ekaropulpla UpW yia
Tov Opiho.

AauBdavovrtag utmowiv Tnv cuvaiveon Tng Tpamedag leipaiwwg oTnv ammokAIon Tou TTOPaATTavw XPNMATOOIKOVOUIKOU O€ikTh, n
Aloiknon Tou Opilou ekTiyd 6T n ammoTrAnpwun Tou daveiou Ba TTpayuaTotroinBei oTa Xpovikd TTAaicia TTou opifovTal aTTd TIG
OXETIKEG oupBaoelg. Me Bdon Ta TTapatrdvw ol NUEPOMNVIEG ANENG Twv BAVEIAKWY XPNM/KWV UTTOXPEWCEWYV TTAPOUCIAZeTal WG £ENG

— OUPQWVIEG O€ PN TTPOECOPANUEVEG TILEG.

Aavelokég XpNH/KEG UTTOXPEW OEIG BACEL OMIAOX ETAIPEIA

ouuBdoewv 31.12.2009 31.12.2008 31.12.2009 31.12.2008
0-6 pAveg 7.130.990,98 6.967.710,64 2.779.998,95 3.879.999,90
6 prveg - 1 é10G 2.250.000,00 2.250.000,00 2.000.000,00 -

1 €106 - 2 €1 7.400.000,00 2.500.000,00 6.400.000,00 2.000.000,00
2¢m-5¢€m 1.800.000,00 9.199.999,05 - 6.399.999,05

Tapegio kal Tapeiakd loodivapa

To Tapeio kal Ta TapElakd 1I008Uvapa ammoTeAolvTal aTTd JETPNTA TTOU KpaTtouvTal atmmd Tov OpiAo kai Tnv ETaipia, BpaxutrpoBeoueg
KOTOBETEIG apXIKAG BIAPKEIag evog UNvog ) Aiyotepo kal TTpoBeopiakég katabéaelg. O Mpobeopiakég Katabéoeig Tou Opilou oTig
31 Aekepppiou 2009 avépyovtal o€ 3.300.000 eupw, kal agopolv 0To 0UVOAO TOUG KATaBETEIG BUYATPIKAG ETAIPEIAG.

H Aioiknon Bewpei 611 N AoyIoTIKA agia Twv XpnuaTiKwy dlabeaipwy TTpooeyyidel Tnv eUAoyn agia Toug.
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4.9.33 ApoiBég Nopipwv EAeykTwov

O1 ouvoAIkéG apoIBég Twv Nouipwy EAeykTwdv yia Tnv xprion 2009, avépxovtal ato Tmood Twv 55.600 cupw yia Tnv ETtaipeia kai
175.650 eupw yia Tov Opiho. To oUvoAo Twv OPOIBWYV APOPOUV OTTOKAEICTIKA QUOIBEG YIa TOV UTTOXPEWTIKO £AEyXO Twv

OIKOVOUIKWY KATAOTATEWV.

4.9.34 TeyovoTa META TNV NUEPOUNnvia oUvTagng Tou looAoyiopou

Aev éxel oupBei kdmoI0 yeyovog To oTToio va eTTnpeddel onNUAVTIKG TNV OIKOVOUIKR d1IdpBpwan ) TNV ETTIXEIPNUATIKA TTopEia Tou
Opilou amé Tig 31.12.2009 péxpl kal TNV nuepounvia éykpiong Twv Oikovopikwy Kataotdoswy améd 1o AloiknTiké ZupfBouAio TG

Etaipeiag.
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4.10 XTOIXEIA KAl INAHPO®OPIE: TH: 31" AEKEMBPIOY 2009

ATTIKEZ EKAOZEIZ A.E. |

AP.M.A.E. 31576/06/B/94/54
"Edpa: A. Kngioiag 40 - Mapouoi T.K. 151 25
ITOIXEIA KAl MAHPO®OPIEZ XPHZHZ amé 1 IANOYAPIOY 2009 éwg 31 AEKEMBPIOY 2009
(dnpooicupéva Baoel Tou K.v. 2190/20, apBpo 135 yia ETIXEIPAOEIG TTOU CUVTA ETAOIEG MIKEG KOTOOTATEIG, EVOTTOINMEVEG Kal Un, Katd Ta A.A.M.)

Ta mapakdrw oToixeia Kai TANPOYOPIES, TTOU TTPOKUTITOUV QTTO TIS OIKOVOUIKES KATAOTATEIS, OTOXEUOUV OF [I YEVIKI EVIUEPWON YIa TNV OIKOVOMIKI KaTdoTaon kai Ta amoreAéopara tou Opidou kar Tng Eraipeiag ATTIKEE
EKAOZEIZ A.E. ZuvioToUpe eTTopévws OToV avayvwarn, mpiv mpoBei o€ omoiadniirore idous emevourTikn emAoyr i GAAn ouvalayn pe v Eraipeia, va avarpééer omnv dietBuvan diadikriou tng Eraipeiag, 6mmou avaprwvral ol
OIKOVOUIKES KATQOTATEIS KABWS Kai 1) KON eAEyxOU TOU VOUILIOU EAEYKTA.

ZTOIXEIA EMIXEIPHEHE STOIXEIA K?TALTAIHZ METABOAQN IAIQN I?EADAI\AIQN OMIAOE ETAIPEIA
. . (voTrompéva Kai un evotromnpéval =
N B L Ymoupyeio Avérrtugng, E
App6dia Yrnpeoia - Nopapyia: Feviki Ipagpareia Eynopiou, AizgBuvon AE. ki Miorews oo MAW Ewpﬂ::wﬂ o¢ Eupy 31.12.2009 31.12.2008 31.12.2009 31122008
Alglb. Alabiktiou Ef fac: . atti dia. UVOAO 101wV KEQaAQiwV evap gxpnung
HEURUVOn AI0IKTUOY ETaIpelag: wniatficomecladr ) +|(1.1.2009 kau 1.1.2008 avrioToiya) 1185233234 1100543911 1618235419  15.574.94361
Ocoxdpng A. ®Aimrromoudog, Kwvatavrivog B. MpagiadéAAng, ) L L
S(v8ean AtoiknTikoy SupBouAiou: Zeno Pellizzari, EAévn) - Avva Kupkihj, Roberto Briglia, Enrico | ZUYKEVIPWTIKG ouvohika éooba perd amd gpoug
Vigano, Christiana Tettamanzi, NikoAaog £. MouZkng (ouvexIZopEveS kal DIOKOTIEIOEG BpaCTNPIOTTES) (358.544,15) 2.235.79343 (88.900,20) 913.410,58
H i Eykpiong amo 1o AloIKnTIKO 2t UAio Twv . AiavepnBévia pepiopara (1.246.608,84)  (1.458.900,00) (459.000,00) (306.000,00)
’ . . ! 17 Mapriou 2010 P B . . .
ETN0IWY OIKOVOMIKWY KATAOTGOEWV: MetapoAr 15iwv kepahaiwy aTd peraBoAr peloyngiag - (20.000,18) - -
Népipog EAeykrig: Napig EvBupiadng (A.M. ZOEA: 18171) Zivoho I5iwv kepahaiwv Ajgng xpriong
Deloitte. Xargrathou, Eopiavég kot Kautravig (31.12.2009 ka1 31.12.2008 avrioToixa) 1024717935 11.852.33234  15.634.453,99  16.182.354,19
EA = i Avwvupn Eraipeia Opkwtiwv EAeyKT@V Kot ZupBoUA
YA e meu:f?uswv‘:\.M. SORN E120" ZTOIXEIA KATAZTASHI TAMEIAKON POON XPHEHE OMIAOE ETAIPEIA
o ) . 3 ) , R B (evoTroinpéva kai pn evotroinpéva) _
Tiimog éBeong eAtyxou Nopiou Erepr: Mz odyguvn yvioun - Béuara éugaong Tood ekppacpéva ot Evpt) 1431122009 1.1-31.12.2008 1.1-31.12.200 1.1-31.12.2008
ZTOIXE:A KATAETAZHE OIKONOMIKHZ) OEZHE OMIAOE ETAIPEIA Aeimoupyikéc Spaonpiénreg
(evoTroipéva Kai PN evotroinpéval _— ' i 5
000 exgpaghEya o¢ Eums 31122000 31122008 31122000 31122008 |KEPON (Gnwic) mpo gdpuv 110976522 511503235 (12249404)  1.200847.46
ENEPTHTIKO MAéov / peiov TpooappoyEg yia:
510XPNIKOTIOIOGHEVa EVOtaTa TAYia TolEla 80525559 100379157 19608613 26957854 | ATOOBEOEIS 49854489 566.527.96 14442933 17577068
Alha TiepiougiaKa oToiyeia 861708364 860175400 2606376 3098374 [ MPoBhewerc ) 123669655 128406101 745367.98 45350057
Ao pn KukhogoPOGVTa TIEpIOUGTAKG: aTONEl 346528387 314674941 19.047.85148  18.421.275,28 | Zuvahayuarikéc Siagopég 34.045,79 - - -
Amobéyara 410527875 383755793 149497451  1.935460,86 [ Amorehéopara (ooda, éfoBa, képSn ka {npieq)
ATIQITTEIG 6 TIEAGTEG 2121575261 2629279132 967253034  12.715.415,86 | EMEVBUTIKAig SpaoTnpiomrag (224671,01)  (204.498,09) (2.345.460,33)  (2.759.780,00)
oI KUKAOOPOUVTa TIEPIOUTIAKA OTOIXElQl 17.876.79966  15610.92654  5.180.241,98  4.224.566,23 [ Xpnuarooikovopika é§oa / (é005a) 804.297,87  1.432.504,75 305.190,66 674.264,49
Mn KUKAOQOPOUVTA TTEPIOUTIAKG GTOIKEIT MAéov / peiov £ yia Bohég A 0
TpoopI{OpEva yia TTiAnan - - - 195.000,00 jou kivnong 1 Tmou oxeTijovTal e Tig A:lmupvu(tg
EYNOAO ENEPFHTIKOY 56.085.454,12 _ 58.583.570,86 _35.617.748,20 _37.801.280,51 | 5paonpiomreg:
IAIA KEQANAIA KAI YTIOXPEQSEIS Meiwon / (aU§non) amoBeudrwy (324.250,16)  (534.452,29) 270.096,04  (1.338.001,75)
Meroxiko Kegahaio 4.590.000,00  4.590.00000  4.590.000,00  4.590.000,00 | Meiwon / (adgnon) amamioewv 3.555.794,76  (1.282.797,39)  1.955.190,03  1.094.712,33
Mo gToigia IBiwv KepaAaiwy 363161262 517200923 11.044.45399  11.592.354,19 | Meiwon / (adgnom) umopecoewy (A Saveiakdv) 165455304  (7.906.35041)  (468.22961)  (631.302,18)
Z0voho I8iwv Kepaaitv IBIOKTTMY PNTPIKAS (1) 8.221.612,62 9.762.009,23 15.634.45399  16.182.354,19 Meiov:
Awaiiyara Meioyngi (F) 202556672 2.090.823,11 . ~ | Xpeworikoi ToKko1 & ouvagn 6oda KaTaBeBApéva (974.19590)  (1.683532,36)  (452.564,18)  (91857747)
Zovoko I5iwv kepahaiwv (y)=(a)+(B) 1024717934 1185233234 1563445399 1618235419 | U105 170341355 (2685047 o7 109,155 66 99,677 54
Baveiaic ; - 11699.999,05 - 8399.99905 z‘,‘“‘i“’ pEvol “’;’:"" ” (170341355)  (2688.047.97)  (109158.66)  (99.677.54)
ﬂpuBAewslg 1 hoimiég uquunpoewpsg UTIOXPEWOEIG 141069455  1.330.990,31 603.252,26 619.587,23 | £UVORO EI0POWV [ {EKpOWV)
Baveiakég 18.580.990.98 9217.71064  11.179.99895 3.879.999.90 amo AsioupyIkég SpacTnpioTnTES () 5.667.167,50  (5.901.462,44) (77.632,78)  (2.148.153,41)
Noimiég BpaxuTIpOBETES UTIOXPEWTEIG 25.846.589,25 24.482.53852  8.200.043,00  8.719.340,14 | Emevdumikég Spagmnpiémreg
Zovoko uTroxpedoEwv (5) 4583827478 4673123852 _19.983.29421 _21.618.92632 | Aroxmon BuyarpiKiv, GUYVEVGLY, KOVOTIpGEIGV Kall AOITTGOV
EYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQEEQN (y)+(5) _ 56.085.454,12 _ 58.583.570,86 _35.617.748,20 _37.801.280,51 | emevduoewv / (ueiwon peroxikod kepaaiou Buyarpikiv) (121.65930)  (2029.44457)  (121.659,30) (1.800.622,11)
Ayopd evowpaTwy kai GiAwv Trayiwy aTolxiwv (227.757,37) (726.254,88) (57.016,94) (84.557,22)
ITOIXEJA KATAZTAZHE ZYNOAIKON EZOAQN
(evoTroInuEVa Kal P evoTroinpéva) OMIAOZ ETAIPEIA Eiompageig amo muAioeig evotwparwy & alilwv Trayiwv oToigeiwy 241891 5.531.269,30 - -
Tood ekppaopéva ot Eupty 11-31.12.2009 1.1-31.12.2008 1.1-31.12.2009 1.1-31.12.2008 Tokor eiompayBévreg 169.898,03 250.937,61 147.373,52 244.312,98
Kukhog epyaciiv 75.045.28549  89.551.857,17  22.748.881,48  28.848.917,80 | Eiompdteic amé GAON GUMLETOXGV 3127651 242521422 3127651  2418.94058
Mikta képdn ) ) 3491747843 4582572045  7.271.72083  10.546.066,04 | Mepiopara eiompayBévia 87.967,00 17945200 201519333  2.750.780,00
Képdn / ((nu\zg) TIPO Qpwv, XPNHATOBOTIKWY $Gvoho E10potV / (EKpOGIV)
K mcvﬁunK'wv anoTsA{opmwv 1689.39208  6.343.12901 (2.162.763,71)  (884.668,05)| v £mevBUTIKEG BpaaTNPIOTTES (B) (57.856,22)  5.631.173,68  2.015.167,12  3.537.854,23
Képdn / (npics) Tpo @opwv 110976522  5.115.032,35  (122494,04)  1.200.847,46 )
Kepodn / ({uie) pera amd gépoug (A) (39258094) 222202788 (88.90020)  913410,58 | XenuaroSoriké Spaompiomre
- IBIOKTATEG LNTPIKIG (1.111.818,14) ~ 1.244.64957 (88.900,20) 913.410,58 | E1ompdgeig amo augnon petoxikol kepahaiou - 46.329,97 - -
- Aikaidpara peioyngias 71922820  977.378,31 - - | Eohioeig saveiwy (2336.718,71)  (1.081.827,14) (1.100.000,00) ~(1.450.000,00)
AoiTié GuvoNiKa £005at PETd amo popoug (B) 34.045,79 13.765,55 - - [ Mepiopara mnpwBévia (132252691)  (1456.170,18)  (534918,07)  (303.270,18)
ZUYKEVTPWTIKG GUVOAIKG 0000 ET amd gopoug (A) + (B) (358.544,15)  2.235.793 43 (88.900,20) 913.410,58 | Zdvoho eiopowuv / (Ekpotov)
- [B10KTTES INTPIKIS (1.081.396,60)  1.256.389,99 (88.900,20) 913.410,58 | a6 xpnuarodotikég SpacTnpioTTES (V) (3.659.245,62)  (2.491.667,35) (1.634.918,07)  (1.753.270,18)
- Aikarpara peioyngiag 722.852,45 979.403 44 - -| KaBapi) atgnon / (peiwon) ota Tapeiakd SiaBéoipa
Kepdn / (Znpieg) perd ammo popoug ava Betoxr) - Baoika (v €) (0,0727) 0,0813 (0,0058) 0,0597 | ko 1g0BUvapa xprong (a)+(B)+(y) 1.950.065,66  (2.761.956,11) 302616,27  (363.569,36)
Esgg;‘ﬁgiﬁcgzg“;;gyi‘;ﬁ:;ggﬁw - - - 003 Topeiané SiaBéotpa ka 10053V EvapEc XpAOS 734298905 1010494516 123749861  1.601.067,97
)V KOl GUVOAIKGV EGEW! 2.187.936,97 6.909.656,97 (2.018.334,38) (708.897,37) Tapeiakd Siabéoipa kai Icod0vapa Aqgng xpnong 9.293.054,71 7.342.989,05  1.540.114,88 1.237.498,61

MPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ
1. O1 hoyioTikég apxég Tou éxouv uloBemBei amé v pnTpiki Etaipeia kai Tov Opiho eivan autég Trou poBAémovTal amé Ta A.M.XA. kai akoAouBolval pe ouvéTela.
2. Aev ugioTavtal epmpaypara Bapn e Twv Tayiwv aToixeiwv g MnTpikig Etaipeiag fj Twv Buyarpikwv mg.
3. 0 apiBpog amaayohoipevou Tpoawrikol TV 31 AekeuBpiou 2009 firav yia Tov OpiAo 479 dropa kai Tv Etaipeia 142 aropa. Tnv 31 Aekeuppiou 2008 o apiBudg amaoxoAoUpevou TpoawrikoU firav yia Tov Opiho 578 dropa kai v Etaipeia 182 dropa.
4. O1 eTaipeieg Tou Opiou, n £5pa TOUG, Ta TTOCOOTA GUPPETOXMS OTO HETOXIKO TOUG KE@AAIO, KBS Kal N EBOBOG EVOWPATWOTG TOUG OTIG EVOTIOINUEVES OIKOVOIKES KATAOTATEIG, TrapaTiBevial avaAuTiké oTn onpeiwon 4.6 Twv eMO1wY OIKOVORIKWY KATAOTACEWY.
-2116 9 O iou 2009 n pnTpIKA 0 OTNV TIWANGT Tou GUVOAOU TG GUpPETOXT) TG TNV auyyevr eTaipeia AApa Pékopvrg AE. H ouppetoxn mg pntpikig avepxotav ae 50% Tou petoxikol kepaAaiou.
-Z1ig 24 Ampihiou 2009 n pnTpikr Etaipeia mpoéBn atnv ayopd Tou 49,99% (5.166 petoxég) Mg edpedouaag oty Geaaahovikn "PAAIO ZHTA ALE." am6 v mponyolpevn 13ioktitpia "SALONICA RADIO INVESTMENTS SARL", évavri 23,55 eupty ava petoxi, fTol
ouvoAIKé Tipnpa 121.659,30 eupt.
Mépav Twv Tapamavw avapepopevwy, kapia aAn peraBo dev éxel eméABEI oTn PEBOGO evowpaTWONG TwV ETaIPEILV Tou Opidou.
5. O1 gvomoinpéveg O\KOVOUIKEQ KkaraoTaoeig Twv ATTIKON EKAOZEQN AE. nep\)\uuﬁuvovml e M péBodo g Kueupng Bzang‘ oTig evoﬂmnuzvzg OIKOVOIKEG KaTaoTAoEIG TIou Karapricel n eraipeia Arnoldo Mondadori Editore SpA, pe £5pa 1o Mihavo, Itahia, kai n
omoia TeAika)g karéxel 41,99% Tou peToxikoU kegaAaiou g Etaipeiag péow ng Buy mg SA, pe £dpao /
6. O1 avéheykeg popoloyika xprioeig Tg Etaipeiag kal Twv etaipeiiv Tou Opilou nupunezvml avaAuTikG 0T onpeiwan 4.9. 31 TWV ETNTWV olmvoummv KATAOTAOEWY. IV i3I0 ONEIWON YiVETal EKTEVAG aVaQopa OXETIKA PE TNV TIPOTQUYT KT TwV aTIOTEAEGATWY
@opoloyikoU eAEyxou Buyarpikig eTaipeiag Uyoug 1,9 eK. Eupw.

7. Kara mg Etaipeiag kai Buyatpik@v Tng, umapxouv ae 0 aywy£g 01 OTIOIEG AVTIHETWTTICOVTaN SIKAOTIKGA. ZUUQUVA LE TV EKTIINOT TwV VOPIKWY oupBoUAwv Tou Opikou, Sev eival TBavo aTd Ty EkBacT Toug va TIPOKUWEI GNUAVTIKR ETTIBPACT) OTa OIKOVOHIKG
peyéBn g Etaipeiag Kai Tou Oul)\ou
8. Ta oo Twv owp! TIou £X0UV pynBei amo Tov Opiho kai Tv Etaipeia v 31.12.2009 avaAbovral we e&ig:
OMIAOZ ETAIPEIA
- TpdPAeyn yia avéAeyKTEG PopoAoyIKG XPATEIS 328.835,44 59.649,50
- Normég poPAEweIg (pOBAeyn aTmolnuiwang TPOTWITIKOU) 1.405.758,38 603.252,26
9. Ayopég, TTwAAoEIG kal UTIGACITTCr aTTaITAOEWY Kal uTToXpewaewv Tou Opilou kai g unTpikig ETaipeiag pe Ta ouvdedpeva pépn kara Tv évvola Tou AAT 24 ot upw:
OMIAOE ETAIPEIA
- NMwAAoeig ayablov kar utmpeoiiv 6.111,81 948.118,19
- Ayopég ayaBav kai uTmpeoiiv 93.000,00 227.490,53
- Amarmoeig 311.473,53 3.979.183,26
- YTIOXPEWOEIG - 58.253,58
- Zuvahayég kal apoiBeg SIEUBUVTIKGV OTEAEXWV Kar peAav TG Sioiknong 691.210,76 423.566,31
- YToxpewateig pog SieuBuvTikd oTeAéxn kai péAn g dioiknong 688.469,08 588.469,08
10. Ze exréleon amopaong g TakTikig MevikAg ZuvéAeuong Twv pETOXwY Tg 25.6.2006, Ty 2.8.2006 n Etaipeia umiéypawe koivd Opohoyiakéd Adveio Uyoug 18 ex. eupw, pe v TPAMEZA MNEIPAIQE. To ddveio eivar TreviaeTols SIAPKEINS kal SICIPETal O KOIVEG, OVOLOOTIKEG Kal pn
PETaTpEWIEG Opooyieg TIg omoieg e€¢Buwae n Etaipeia kar avéAaBe n mapamévw Tpcmeda. To umréhormo Tou Saveiou Ty 31.12.2009 firav 8.400.000 cupw Kal Gveral oTig 0BeoES BaVEIOKES h0eIg Tou Opitou kai g ETaipeiag.
11. To 006 Twv AoITiv GUVOAIKGY E0OBWV PETa amd popoug Uoug 34.045,79 eupty agopd ouvaAAayUaTIKEG SIAQOPES ATTO TNV HETATPOTTH TwV. o DV BPACTNPIOTATWY TOU EGWTEPIKOU.

12. Ze egappoyr Tou AieBvoug AoyioTikou Mpotumou 1 éer kataraxBei wg BpayumpoBeapo To oGvoAo Tou pakpompdBeapiou daveiapou Tou Opitou kai Tig ETaipeiag. AvaAuTiki Trepiypagr Tou yeyovoTog TiepilapBavetal oy onpeiuo 4.9.26 Twv ETTIWV OIKOVOIKWV KATAOTATEWY.
13. Ta Bépara éupaong Tou avagépovial oty ‘ExBeon EAéyxou Tou Nomuou EAvam agopolv: a) MiBavég avapopewotig Tou Ba aTamoivio ot TepiTTwOT aduvapicg CUVEXIONG Twv BpAoTNPIOTATWY BUYCTPIKWY ETQIPEILLV, YiIat TI OTIOIEG GUVTPEXOUV Of TIPOUTIOBEDEIG EPOPLOYAG TwV

Siarégewv Twv apBpwv 47 kai 48 Tou K.v. 2190/1920 A avTioTowv v Béion g ToTIKAg iag yia 6oeg am6 autég edpedouv oTo e§wrepikd kai B) Mpoapuyr karé TG emBoArg TIPOOBETWY POPLV Kl TIPOTAUEATEWV amTd Tov PopoAoyIko EAey0 BuyaTpIKrG ETaIPEia.
A®6ijva, 17 Maprtiou 2010
O NPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ O ANTINPOEAPOZ TOY A.L. 0 AIEYOYNTHZ OIKONOMIKQN YMHPEZIQN & AOTIZTHPIOY
©EOXAPHE AA. OIAINMONOYAOZ KQNZTANTINOZ FPAGIAAEAAHZ NIKOAAOZ XP. MANOMOYAOZ
AAT. AE 024283 AAT. AE 104626 AAT. P 129947
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ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEZH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

5. NMAHPO®OPIAKO ENMPA®O ETOYZ 2009

Baoel

ToU dpBpou 10 Tou N.3401 /2005 ka1 TnG armré@aong 7/448/11.10.2007 Tng £mITPOTTAG

Ke@aAaiayopdg
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ATTIKEZ EKAOZEIZ A.E.

ETHZIA OIKONOMIKH EKOEZH THZ 31™ AEKEMBPIOY 2009 (mood o¢ supw)

To Mapdv éyypago Tepiéxel TIG TTAnpogopieg Tou dpBpou 10 Tou N.3401/2005 Tig otroieg n Etaipeia dnuocicuoe 1 karéotnoe

d100éoiueg oTo Koivé kartd Tnv didpkeia TG xpnoewg 2009 kai apopolv oe KivnTéG agieg TG ETaipeiag, otnv Etaipeia A Tig

OpYaVWUEVEG aYOPEG OTIG OTTOIEG €ival EIONYHEVEG OI eV Adyw KIVNTEG agieg.

ZUuewva pe 10 apbpo 1 Tmapdypagog (a) Tng amépacng 7/448/11.10.2007 Tng €mMTPOTING KEPAAQIAYOPAGS, TO £V AOyw £yypa@o

atroteAei avatréaTracTo pépog TnG ETAoiag Oikovopikng EkBeong Tng xpriong 2009 1ng ETaipeiag.

MapartiBeTal ouvoTITIKOG TTivakag Twv TTANpo@opIwv Tou dpBpou 10 Tou N.3401/2005. To TTAAPEG KEIPEVO TWV AVOKOIVWOEWV gival

diaBéaiyo otnv IoTooeAida Tng ETaipeiag www.atticamedia.gr géow Twv TTAPATTOUTTIWV TOU TTAPAKATW TTiVAKA.

AJ/A | Hugpounvia Oépa TAnpogopiag A1aSIKTUAKOG TOTTOG

FvwoTonoinan aAAayng péEAoug AloiknTikoU

1 19/1/2009 SupBouAiou. http://www.atticamedia.gr/announcements.php

2 6/2/2009 AAayn EowTtepikoU EAeyKTR TNC £TAIpiag http://www.atticamedia.gr/announcements.php
Avakoivwaon n®Anong TG CUUKETOXNG OTNV

3 10/2/2009 eTaipeia "AADA PEKOPNTX AE.". http://www.atticamedia.gr/announcements.php
Avakoivwon Yia EnIXEIPNUATIKEG €EeANIEeIg

4 27/4/2009 gTnVv £Talpia http://www.atticamedia.gr/announcements.php
AVaKOIiVWON anoTEAECHATWY  (POPOAOYIKOU

5 4/5/2009 ENEYXOU http://www.atticamedia.gr/announcements.php

6 3/6/2009 MpoavayyeAia Meviknc SuvéEAeuong http://www.atticamedia.gr/announcements.php
M'vwaoTonoinan aAAayng auvBeong

7 26/6/2009 AI0IKNTIKOU SupBouAiou . http://www.atticamedia.gr/announcements.php

8 26/6/2009 Ano@daoceic M'eviKnc SUVEAEUONC. http://www.atticamedia.gr/announcements.php
F'vwoTonoinon anokonng  dIKAI®HUATOG

9 30/6/2009 UEPIoUATOC / MANPWUNAG PUEPIOUATOC http://www.atticamedia.gr/announcements.php
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