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VARVARESSOS

1. AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ZYMOQONA ME TO APOPO 5 MAP. 2 TOY N. 3556/2007)

Ta péAn Tou Aloikntikou ZupBouAiou Tng BAPBAPEZOZ A.E. Eupwraikd Nnuatoupyeia :

1. AvaoTtaoio¢ Bahoapidng tou 2taupou, Mpdedpog Tou AloiknTikoU ZupBouAiou

2. KwvaTavtivog BapBapéaog Tou 'pnyopiou, Avtiipdedpog Tou AloiKnTIKoU ZupBouliou
kal AlguBuvwy ZUuBoulog

3. AvaoTacia BapBapéaou Tou 'pryopiou, MéAog Tou AloiknTikoU 2upfBouliou

Y16 TNV wg avw 1816TNTA WA, EI0IKWE TTPOG ToUTO 0pIoBEvTeg ammd 10 AIOIKNTIKG 2UpBOUAI0 TNG
Avwvupng Etaipiag pe v emwvupia BAPBAPEZOZ A.E. Eupwraikd Nnuatoupyeia (€e¢hg
kahoUpevng yia Adyoug ouvtopiag w¢ Etaipia fj BAPBAPEXOZ A.E.) dnAwvoupe pe Tnv
TTapoUCa 6T €€ OCWV YVWPICOULE :

a) Ol €GauNVIaieg ETAIPIKEG OIKOVOMIKEG kaTaoTaoelg Th BAPBAPEXOZ A.E. yia v Tepiodo
01.01.2009 - 30.06.2009, oI omoie¢ katapTiobnkav cupwva Pe Ta 1oxuovta Aigbvh MpoTutta
Xpnuatooikovopikag MAnpogdpnong, ameikoviouv Kard@ TpoTo 0AnBr Ta OTOIXEIQ TOU
EVEPYNTIKOU Kal Tou TTaBnTikou, Tnv KaBapr B£0n kai Ta amoteAéopara g Talpiag, cupewva
HE Ta opICouEva aTIS TTapaypa@ous 3 £wg 5 Tou dpBpou 5 Tou N. 3556/2007.

B) n egaunviaia €kBean Tou AloiknTIKOU ZUpBoUAiou TnG TaIpiag aTrelkovilel kaTtd TpOTTO aAndr
TIG TTANPOQOPIES TTOU aTraitouvTal Bacel G Tapaypagou 6 Tou apBpou 5 Tou N. 3556/2007.

Ndouca 26.08.2009

O MNpdedpog O Alvwv Zuppouhog To Méhog Tou A.Z.

Av. Bahaapidng K. BapBapéoog A. BapBapéaou
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2. EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY £YMBOYAIQY
n¢ BAPBAPEZOZ A.E. yia Tnv mepiodo

amd 1 lavouapiou 2009 ¢wg 30 louviou 2009

ZUgowva pe TIg diarateic Tou N. 3556/2007 kai TIC € auToU €KOOBEITEC EKTEAEOTIKES
amopaoeig ¢ EmTpot¢ Kepahaiayopds, kaBw¢ Kal Tou KataoTarikou Tng €Taipiag, oag
Tapoucialoupe Pe TNV TTapouca ecounviaia €kBeon Tou AloiknTiKoU ZupBouliou yia Tnv
XPOVIKN Trepiodo Tou TTpwTou e¢aprvou g Tpéxouaag xprong 2009 (01.01.2009 — 30.06.2009)
MIO GUVOTITIKI YEVIKA] €TMIOKOTINON TNG OIKOVOUIKAG KATAOTAONG NG ETaIpiag Kal Ta
armoteAéopaTa .

Avagépovtal anuavTik@ yeyovota tou €Aapav xwpa Kal v €midpach Twv OTIC OIKOVOUIKES
KOTOOTACEIC TNG ETAIPIAC.

Emiong mepiAapBdvovtal TANpoQopies Twv KUPIOTEPWY KIVOUVWY Kal OBEBAIOTATWY TTOU N
ETaIpia eVOEXETAI VA AVTINETWTTIOEI KATA TO dEUTEPO £¢ANVo Tou 2009.

2.1. Inuavtikd yeyovota Trou ouvéBnoav To 1° g§aunvo Tou 2009

Tov lavoudpio Ttou 2009 koivotroifOnke otnv E.E. amdé 10 Ymoupyeio Oikovopiag Kal
Oikovouikwy, 10 2x£010 AvadidpBpwang Tng BAPBAPEZOZ A.E.

z1i¢ 10.02.2009, uhotoinBnke ¢ ut apiBu. N. 635/2007 Amégacn ng Eupwtmdikig
EmiTpotAc kal TN utr” apiBu. 56214/04.12.2008 Amdéeaon tou YToupyoU Oikovopiag Kai
OIKoVOUIKWY TTEPI EKTaPIEUTEWS TOu daveiou amod Tnv EBvikr Tpameda tng EAAGdOG Tou TToooU
Twv 2.387.239,00 Eupw OXETIKA We TV evioxuon didowang Kai eveypdon 1001oan utroBikn
UTTEP TOU ENANVIKOU dnuoaiou.

To AX kard v 31.03.2009 10nyn0nke alénan YETOXIKOU KEQAATIOU KAl AVOMEVETAI OTTOQACN
amo 1 levikd ZuvéAeuon n omola Ba yivel oTig 04.09.2009

270 TEAOG TOU 19V gCaprvou, Eekivnoe 0 opoAoyikds EAeyxog Twv Xprioewv 2003 £wg kal 2007.
MéExpl TNV nuepounvia ouvedpiaong Tou AL dev €xel ekdoBei To TOPITUA TOU QOPOAOYIKOU
eNéyxou.
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2.2 Kupiotepol Kivduvol kai ABefaidtnteg yia 1o 2° e&aunvo 2009

2uvahhayuarikoi Kivouvol

Aev umr@pyouv onupavtikoi ouvalayparikoi kivouvol, dedopévou OTI 0 KUPIOG OYKOG Twv
ouvaAaywv Tng eTaipiag mpayparotmolgital o Eupw. TNa Ti1¢ Aiyeg auvalhayég TG Taipiag o€
&vo vopiopa (Auepikaviko doAdpio kal EABETIKG @pdyko) n etaipia TapakoAouBei oTevd Tig
eCeNiCelc kal pe  ouyxpova pECA KAl OUVEPYAOiEC @POVTICEl va  eAAYIOTOTTIOIE  TOV
ouvaANayUaTIKO KivOuvo TTou O€ KGBE TTEPITITWON eKTIMATAI OTI dEv Ba EXEI EMITITWOEIS OTIG
BEaeIg TG eTaipiag.

MioTwrikoi Kivduvol

Mapot o kAGdog ¢ KAwaoToUgavtoupyiag PBpiokeTe o€ UQEDT OPKETO dIACTNUA KAl Ta
TpoPAAuaTa TNG TTAYKOGUIAS OIKOVOWIKAG KPIONG KOl TOU TTIOTWTIKOU TOUéa UETagepBrikav
TAEOV OTIC ETMIXEIPAOEIC UE PEIWON TTIOTWOEWY, PEIWON EpYOTIwy KATT , ekTiudrarl 611 dev Ba
UTTAPXOUV GNUAVTIKOI TTIOTWTIKOI Kivduvol. To Yey@ho eAatoAdyio TG etaipiag, aAAd kai ol
dladikaaieg eAéyxou Tou €Qapuolel n Aloiknon, meplopifouv 10 TICTOANTITIKG Kivouvo. H
€kBean NG eTalpiag o€ TMOTWTIKOUG KIVOUVOUG TrapakoAoubeital kai agloloyeital o€ TakTd
XPOVIKG dlooTApaTA KOl €TTiONG €ival onuavtikd 6Tl oI TOTWOEIS TTPOG TOUG TIEAATES
ac@ahiovral o AogahioTikr ETaipia.

Kivouvol EmiTokiou

O Tpamedikdg davelouog g etaipiag eivalr oe Eupw kai 1a emTokia akoAouBouv T
dlakUupavon Tou Euribor. Exmigaral, 6t dev Ba umdptel onuavtikhg d10QopoTroinan Twv
ETTITOKIWV YIa TO ETTOUEVO EEAUNVO O€ OXEON WE TO TTPWTO, OTTOTE dEV Ba UTTAPEEl BUOEVH
EMTTWON OTa amoteAéopara g eTaipiag. H evaigbnaia ¢ etaipiag yia mopddelypa o€
augnon peiwaon emrokiou katd p.o. 0,5%, Ba em@éper empBapuvon i PeAtiwon Twv
amoTeAoUATWY KAl Twv 10iwv KeQalaiwv TG eTaipiag kard 150 xIA. Eupw mepitrou.

Kivduvol amré JeTaBoAr TwV TILWV TTPWTWY UAWY

MeyaAn ouppeTox 0T0 TEAIKO KOGTOG TwV VUATWY EXEI N TTPWTN UAN, T0 BaUBAKI TOU OTT0ioU N
TIA SIOTTPAYUATEUETAI OTO XPNUATIOTAPIO TWV EUTTOPEUMATWY  Kal N TIUA Tou  emnPeddeTal
onUavTIKa amoé TV TPoaPopd Kal Tn {ATnan Kai amd Ty iooTihia €/$. H TiuA tou BauBakio’
avauéveral va Kupaveei ata eTTireda TIWY Tou a’ ECaprvou.

H etaipia mapdayel vipara kar amd MG TTpWTEG UAEC Twv OTToiWV 01 TIES ETTNpeAlovTal ubvo
amo TV TPOaPOPaA Kai Tn CATON.

Kivduvog TiuAg

H eTaipia ekTiBeTan o€ petafoAég TNG agiag Twv amoBepdrwy (Kupiwg vnudTwy) mlavh TTwon
NG TIUAG TWV OTTOIWV HUTTOPEI VO ETTNPEACEl ApvNTIKA T ATTOTEAETUATA PECW TNG UTTOTIUNONG
Twv amoBepdrwy. Maviwg n moAimikh dlaxeipiong amobeyartomoinong Tou akoAoubei n
d10iknan NG eTaipiag ekTiPdATaAl OTI ASITOUPYEI 1I00PPOTINTIKA OTIC DIOKUUAVOEIS TNG agiag Twv
amoBepatwy. Emmpdobeta avagépoupe 6T 0 O€iKTNG KUKAOQOPIOG atmoBeudTwy avépxeTal
mAéov o€ 102 nuépES TTaPOUTIALovVTag ONUAVTIKOTATN UEIWON OXETIKA Ue ToV ETATI0 BEIKTN TOU
2008.
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2.3 TpooTTIKES YIa TO 2° g§dunvo 2009

O évrovog TTaYKOOMIOG avTaywvioudg TTou avTIPeETwTTiCel 0 KAGdoG kAwaoTolgavioupyiag,
ouvexiotnke Kai aTo 1° egaunvo Tou étoug 2009. ETiAéov, n TTayKOOUIA OIKOVOUIK) UQECN Kal
n apefaidtnra 6oov agopd T0 PIKPOOIKOVOUIKG KAl HAKPOOIKOVOUIKO TTEPIBAAOV, KaBwg Kal N
looTigia Eupw / USD emmnpéacav apvntik@ Tt Traykoopia {ftnon kai Tnv KaravaAwaon
kKAwoToU@avioupylkwv — Tpoiéviwy.  Ta  Eupwtaikd  kAwaoToU@avioupyikd  mpoidvra
e¢akoAouBouv va gival akpIBa kal va Pnv gival avtaywvioTIKA, XAvovTag GUVEXWS HEPIDIO TNG
ayopdg. Eival xapakmpioTikO 0TI TTOMEG eupwTTaikéS TaIpieg Tou KAABOU, €iTe EKAEIoQV, EiTE
TEPIOPITAV TIG TTAPAYWYIKES TOUG dPACTNPIOTNTEG TOUG aPrvovTag TTAPAANAG aVEKTTARPWTEG
TIG UTTOXPEWOEIG TOUG.

BpiokdpaaTe 1dn oty divn Wiag TayKOGUIOG OIKOVOMIKAG Kpiong, N otroia £xel TIC PidEs NG
0TO XPNMATOTTICTWTIKO GUCTNUA KAl TNV €KTAON Kal XPOVIKA SIGPKEIA TG OTToiag devV PTTOPET
KOVEIC aKOuN va eKTIUACEI Ye ao@aAela. H oIKovouIkr| TTPooTITIKY, Ba ¢aptnBei amd 1o Bdbog
Kal T OIGPKEIA TNG TTAYKOOUIAS ApVNTIKAG OIKOVOUIKAG GUYKUpIag evw TrpoBAETToupE OTI N
TTayKOaUIa CATNOT KAWGTOUQAVTOUPYIKWY TTPOIOVTWY avVapEVETAI VO KUJavEi o€ xaunAdtepa
emmimeda amo 10 2008. ‘Evag akoun KaboplaTikdg TapayovTag yia TiG TTWANCEIS TG ETAIPIOg
gival n 1ooTipia Aohapiou / Eupw kaBwg kaBopilel o€ peydho BaBuo TIG eEaywyEg EVOUATWY
KOl KAwaToU@avToupyikwy Tpoidviwy g EE.

H eTaipia amévavtl 010 apvnTIKO HAKPOOIKOVOUIKG TTEPIBAANOV TTOU dIANOPPWVETAI, TUVEXICE
va avTidpd e TN oTparnyiki g Tou &ekivnoe amd 1o 2006 Kal ouvioTatal KUpiwg OTovV
TIEPIOPIOUO KaI OTNV BEATIWON TOU PiyUATOS TTAPAYWYNS TTPOIOVTIWY, GTOV TIEPIOPIOHS Twv
daravwy, TV EUPEDT VEWV Ayopwy - TIEAATWY KAl GTNV agIoTroinan Twv TAYIWV TTEPIOUCTAKWY
NG aToixeiwv. H Aloiknon kar 6Ao 10 avBpwrivo duvapikd TG eTalpiag KatapaAel TpooTrabela
yia BeATiwon Twv amoTeAEOPATWY W TTAPEKKAIVOVTOG aTTO TN OTPATNYIKEG KATEUBUVOEIG TOU
EMIXEIpNUaTikou TTAGvou avadidpbpwaong. Me Baon autd n etaipia éxel TpoXwproel AdN o€
TIEPIOPIOUO NG TTAPAYWYAS ME TV avAloyn pEiwon TOUu TIPOCWTTIKOU, KABWS Kal O€
duvartdTnTa TTAPAYWYAS dIAPOPOTTOINHEVWY TEAIKWY TTPOIOVTWV.

2.4 TuvaAhayég pe ouvdedepEva pépn

O1 ouvaAayég pe ouvdedepéva pépn v 30.06.2009 Atav 122.601 Eupw évavtl Twv 124.563
Eupw T0 avrigToixo didotnua tou £Toug 2008. O1 guvalayEg auTéC APopoUV TIG UTTOXPEWOEIG
NG €TAIPiag TTPo¢ dIEUBUVTIKA aTEAEXN Kal WEAN TNG dloiknong.

2ehido 6 omd 32



VARVARESSOS

2.5 XpnuaToolKovopiKoi AgikTeg

H BAPBAPEZOZ A.E. Eupwtaikd Nnuaroupyeia karad v xprion amé 01.01. — 30.06.2009
mpayuarotoinoe TwARoeig uywoug 10,73 ek Eupw évavtl 10,90 ek Eupw Tng mepiodou 01.01.
—30.06.2008, fitav d¢ peiwpéveg kara 1,55 %.

O1 ekaywyég amoteholv 10 55,65% Twv TTwAcewy kal avhlBav oe 5,97 ek. Eupw évavtl 7,39
ek Eupw oTnv xpAon e avtiotoixng mepiddou tou 2008, frav pelwpéveg kard 18,94%.

To piktd mep1Bwpio kEpdoug diauopewbnke ot -21.467 (roooaTo -0,2%) évavtl -86.593 Eupw
(moogootd  -0,79%)

Ta Aerroupyikd képdn AToI KEPDN TTPO POPWY, TOKWV Kal armooBéacwv (EBITDA) tn¢ mepiddou
01.01. - 30.06.2009 diapopewdnkav o€ -345.528 Eupw EvavTi TG avTioToixng TePIGAOU TOU
2008 tou Atav - 664.021 Eupw.

Ta amoteAéoyara g etaipiag yia 1o didomua 01.01. — 30.06.2009 eugaviouv {nuicg
2.059.077 Eupw évavtl {nuiwv 2.589.947 Eupw tng Tep16dou 01.01. — 30.06.2008.

Ta umdAora TeAATWY, EPTTOPIKWY Kal AoITTwv amaIthoewv avépyovral o€ 10.622.749 Eupw
évavtl  9.444.592 Eupw ot oxéon pe 1 xpnaon tou 2008. Eyive mpoBAswn emo@aiwv
amaIThoewy Uyoug 556.369 Eupw.

O1 pakpotpdBeapes Kal BpaxuTrpOBETUES UTTOXPEWOEIS TNG ETaIpiag NG TrepIddou 01.01. —
30.06.2009 avépyovtal oto mood Eupw Twv  35.380.375 €vavti 34.394.494 Eupw TéAoug
xpriong Tou 2008.

O1 davelakég  umoxpewaoel oTi¢ 30.06.2009 @Bavouv 010 OGO Twv 29.941.876 Eupw
(MakpoTTpdBeopeg uTToXpewael  22.286.346 Eupw Kai BpaxutrpOBeTUeC  UTTOXPEWOEIG
7.655.530 Eupw) evw oTig 31.12.2008, o1 davelakég utroxpewael @BAvouv 01O 00O TWV
29.202.104 Eupw (pakpotrpdBeopeg umroxpewoels  22.633.630 Eupw kal BpaxutrpdBeopeg
UTTOXPEWOEIG 6.568.474 Eupw).

Ta idla keedhaia ¢ etaipiag katd v Tepiodo 01.01. — 30.06.2009 avépyovtal o€
13.868.705 Eupw €Evavti Eupw 19.827.142 g avtiaToixng mepiddou Tou 2008.

H vyeviki peuotdmta g etaipiag (KukAhogopouv Evepyntikd Tpo¢  BpaxutrpOBeapeg
UTTOXPEWOEIG) avépyeTal oe 1,52.

MapaBétoupe emTAEOV OpIOEVOUS PBaCIKOUG apiBuodeikteg Tou Kep. 4.2 Tou E.MLA.Z. TTOU
mrapouaialouv v Oikovopikh AidpBpwan, Tnv AtrodoTikdTnTa Kai T AlaxelpioTiki MoAITIkr
¢ ETaipiag.

a) Oikovouikr AidpBpwaon:
1) Kukho@opouv evepynTikd / Z0voAo evepynTikou = 0,34
2) 1510 Kepdahaia / 0VoAo UTTOXPEWTEWY = 0,39
3) 10 Kepdhaia / Tlayio evepynTikd = 0,43

2ehido 7 omd 32



VARVARESSOS

B) ATTod00EWC Kal ATTodOTIKOTNTOG:
1) KaBapd amoteAéapara xprioewg mpo eopwv / 1810 Kepdhaia = - 14,84%
2) Mikta amroteAéopara / MwAoeig amobeudtwy & utnpeaiwv = - 0,2%
y) AlaxeipioTik MOAITIKA

1) Amaimioeig amd MeAdreg / MwAnon AmoBepdrwy & Ymmpeolwv ue miotwon x 360
nuépeg = 166,03

2.6. l'eyovora perd tn ARn TN xpRong 1ov egapfvou 2009

H ouykAnon ¢ Mevikng 2uvéAeuong oTig 04.09.2009 kai amd@aon €T Twv KATWTEPW BePaTwy
OXeTIKA pe TNV Augnon MetoxikoU Kepahaiou Tng eTaipiag :

- "Ekdoon VEwv PETOXWV WE QVTIOTOIXN MEIWON TNG OVOMACTIKAG agiag (split) kar augnon
METOXIKOU KEQOAQiOU pE KEQAAAIOTIOINGT OTTOBEPATIKOU IO OKOTTOUG GTPOYYUAOTIOINONG TNG
VEQG OVOUOOTIKAG agiag Twv ETOXWV."

- "AUEnon eToXIkoU Ke@ahaiou pe KATABOAR WETPNTWVY WE dIKAIWUA TTPOTIUNONG UTTEP Twv
TTOAQIWV PETOXWV, HE TNV £KDOGT) VEWV KOIVIOV OVWVULWY JETOXWY Qappolopévou Tou Gpbpou
13a Tou K.N. 2190/1920 ¢ Trepimmwan pepIKAG KGAUYNG Tou TTOGOU TNEG aUgNONG TOU JETOXIKOU
ke@ahaiou. - KaBopiopdg g TIpAG B1ABE0NG TwV VEWV PETOXWY KOl Twv AOITTWV OpWV TNG
augnong. - Alavour) dwpeav PETOXWY PE KEQOAQIOTTOINGT ammoBeUaTIKWY. -Elgaywyn Twv vEwv
petoxwv Tou Ba  ekdoBolv ouvémela TG aUENONG TOU ETOXIKOU KEQOAQiou TTPOG
diampaypdreuan aTo Xpnuariotipio ABnvwv. -E¢ouaioddtnaon tou AloiknTikoU ZupBouliou Tng
Eraipiag yia  puBuion 6Awv Twv BeUdTwy TTOU APOPOUV TNV AVWTEPW aUENOT WETOXIKOU
KeQaAaiou, Tn xoprynon adelwv Kal eykpiotwv améd v EmTpot Kepahaiayopdg kai 1o
XpnuatiaTipio ABnvwy, TV £I0aywyr Twv VEWV JETOXWY 0To XpnuatioThpio ABnvwv Kai KGBe
ouvagouc Béuarog.”

- "Tpotromroinon Tou dpBpou 5 Tou KaraoTtatikoU g £TaIpiag oUPPWVA PE T QVWTEPW TTEPI
AUgnong Metoyikou Kegahaiou”
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2.7. TIAnpo@opieg yia TV ETQIPiQ

['evikéC [Anpoopisc

H Avwvuun Etaipia “BAPBAPEXOZ A.E. Eupwmaikd Nnuatoupyeia” pe dIakpITIKG TiTAO
‘BAPBAPEZOZ AE” 1dpUBnke 10 1974 (®.E.K. 745/6.5.1974), apxiKd e Tnv €mMwvupia
‘NHMATOYPI'EIA NAOYZHX TPHI. BAPBAPEZOX KAl ZIA AE.”, petovoydotnke o€
"BAPBAPEXOZ A.E. Nnuatoupyeia Naouong” tnv 06.03.1990 (PEK 812/06.03.1990), ot
onuepIvh emwvupia, Tnv 17.01.2003 (®.E.K. 316/17.01.2003). MNa 1i¢ oxéoeig g ETaipiag pe
70 €fWTEPIKG XpnoIdoTToloUvVTal N ETTWVUMIA TG Kal 0 OIaKPITIKGS TG TITAO¢ O€ akpIpn
METAQPOON Kal AaTIvVIKOUG Xapaktipeg, Atol n emwvupia “VARVARESSOS S.A. (h AG.) -
EUROPEAN SPINNING MILLS” ka1 o diakpiTikdg TiThog “VARVARESSOS S.A. (71 A.G.)*

H Etaipia mpoRABe amd petarpot g ugiotapevng Etaipiag pe v emwvupia “ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ KAQXTHPIA - BAQEIA NAOYZHX 'PHIOPIOZ BAPBAPEXOX
KAI ZIA EMNE” ou mpouTmpxe ammé 10 1964.

Edpa ¢ Etaipiag cival 10 Anuotikd Alapépioya g Ztevnuayou, tou N. HuaBiag kai
101KOTEPA Ta ypageia authg otn dieuBuvan A.A. Ztevipayog, T.K. 592 00 Naouoa, TnAépwvo
23320 52 650 & fax 23320 52 676, e-mail: info@varvaressos.gr

H Eraipia eival eyyeypappévn oto Mntpwo AvwvOuwv Etaipiwv (MAE) tou YToupyeiou
Avarmrugng pe apiBud 10650/06/B/86/22. H didipkeia TnG £xel opIoBei ammd Tnv Kataxwpnaon g
oT1o untpwo A.E. (8.5.1974) péxpr v 31 Aekepppiou 2100, pe duvatdtnra TTapATaong WETA amo
amégaan e MevikAg NG 2uvéAeuang.

Zkomdg ¢ Etaipiag, cuewva Pe 1o dpbpo 3 Tou KaraoTaTikoU TG €ival:

a) H Biopnxavikr rapaywyn Kai n egtropia £10Wwv KAwaTnpiwy - vuatoupyeiwv amd BauBaxi i
GMEG iveg QUOIKES KOTA KUPIO AGYO Kall €V YEVEL 1) idpUCT) KAl EKMETAANEUOT VIUATOUPYEIWY, Yia
id10 1§ Aoyaplaoud TpiTwv TPOG 8 Kal N EUTTOPia YEVIKWS KAwaTOUQAVTOUpYIKWY €10wv. B) H
ayopd kal TWANON TPWTWVY UAWV Kal UTTOTTPOIOVTWY Kai Tmeéepyaaia autwv. y) H idpuon
Buyatpikwv eTaIpIV O10UBATIOTE avTIKEIMEVOU, O) H avaAnyn avTimmpoowtreiwy Oikwv Tou
EOWTEPIKOU N TOU €EWTEPIKOU TV AVWTEPW ) OUVAPWY €WV, €) TTACA CUVOPNAS TTPOG TIC
avwTépw epyacia, Tapaywyn kai eutopia, ot) To yevikd eumopio, ¢) O1 dpaaTnpioTnTES
TapOXAS UTINPEECIWYV UTIEP Tou KOIVWVIKOU 2UVOAOU Kal GAAWV UTINPECIWV  KOIVWVIKOU
XapaktApa, n) H mapaywyr kai eptropia nAekTpIKAG evépyelag n otroia Tapdyetal amé AME,
kai 8) H aoTikA Kal TOUpIOTIKF EKUETAAAEUTN OKIVATWV.

Mpog emiteutn Tou okotoU NG N eTaIpia duvarai:

a) Nao OUUUETEXEI O€ OIOBATIOTE ETTIXEIPNON TTOPEUPEPOUC 1 GANOU OKOTTOU, UTTO 0I0VOATIOTE
eTaIpIkG TUTTO. B) Na guvepyddetal e 0100ATIOTE GUAIKOG N VOUIKG TTPOOWTIO KATA OI0VOATIOTE
1p6m0. y) Na 10pUel  umoKaTOOTANATA 1 TTIPOAKTOPEIO OTTOUdNTIOTE 0TV NUEDOTIA Kal
aModamy  kar  d) va  avTITTPOCWTTEVEI O1avONTTOTE ETTIXEipNaT, NuedaTA 1) aAhodar.
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VARVARESSOS

ApaoTnpidtnTec InC ETaIpiac

H ETaipia dpactnploTrolgital aTnv TTapaywyn Kai EuTropia vnuaTwy.

Ao v idpuon kal v Asitoupyia g Etaipiag péxpr kar 1o 1992, maprjyaye OTOKAEIOTIKG
BauBakepd vApara. To 1992, epunvetovtag Ta unvopara Kai Ti§ geAiceIc Tou KAGdou KaBwg Kal
TIG ATTQITACEIG TOU BIEBVOUG EUTTOPIOU, ETTEKTABNKE KAl GTNV TTAPAYWYI EIDIKWY VAHATWY.

AvaluTIKOTEPA TTOPAYEI TA TTAPAKATW TTPOIOVTA:

NApaTa €1d1Kwy Kal uwnAwv TPodiaypaewy, cupBaTikAG KAWoNg, TTAEKTIKAG - UQavTIKAG,
povokAwva - TToAUkAwva, o TiThoug Ne 8 — 50 :

100% BapBokepd mevvié

100% BapBakepd Q - Cotton®, We mioTOTOINUEVO BAUBAKI

100% Modal

100% Micro modal

100% Tencel

NApaTa GUPHIKTA S10QOPWY TIPOCHEIEEWV Kal OVOAOYWY, KUPIWG JE QUOIKEG IVES, WG
KOTWTEPW:

BauBaki / Modal

Biokodn / MaAAi

Biokdln / Aivo Aeukaouévo

NApara pe PAGupES (€101KG £PE)
NrjuaTa o Kuhivopoug Bageiou
Nrjuata Core spun

Nrjuara Compact

Nrjpata amd BioAoyikd BapBdki

Aloiknan — AiBuvan Tn¢ Etaipiac

To Aioiknmiké 2uppoUAio g ETtaipiag, 6mwg opilel 1o Karaotatiké g oto apbpo 19,
armaptiCetal amd 5 — 15 péAn, ue TeTPacETr Bneia. To onuepivd AloiknTIKO ZUPBOUAIO EXEl
ekheyei we v amd 12.06.2008 Tevikr) Zuvéeuon Twv Metoxwy kal Ba dioikAoel TV eTalpia
pEXP! TNV TTpwTn TakTIKA Fevikh ZuvéAeuan Twv MeToxwv Tou Ba ouykAnBei Yéoa oTo TTPWTO
gtaunvo Tou €toug 2012. uykpothBnke o€ cwpa pe TNV amd 12.06.2008 amdeaon Tou
AloiknTikoU ZupBouAiou g Etaipiag.
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VARVARESSOS

To AloiknTikd ZupBoUAio Tng Etaipiag amapriCetal ammé Ta akdAouBa PéAn:

MéAn 1d16TNTC Oéon
AvaoTaoiog Z. Bahoapiong Aikny6pog Mpbéedpog
Mn EkteAeaTikd MéENog
KwvaTavrivog I'. BapBapéaog Mnxavikég A Avrirpoedpog &
KhwaTolgavroupyiag AlguBivwy ZUuBouAog,

EkteAeoTikd MéAog
Avaatagia I'. Bappapéaou Xnuik6¢ Mnxavikég B’ Avtimipdedpog

EkteAeoTikd MéAog

Oupavia I. MavayiwtaAidn KabnyAtpia  E@apuoywv  Avetaptnto
ATEI Oeo/vikng
Mn EkteAeoTiké Méhog
MavteAg O. MaAavtdidng MoAiTikog Mnyavikog AvedpTnTo
Mn EkteAeoTiké Méhog

ZUJowva pe Tnv amod 12.06.2008 aguvedpiaon tou AloiknTikoU ZupBouhiou Tn¢ “BAPBAPEZOX
A.E. Eupwmaika Nnuatoupyeia”, v ETaipia ekmrpoowtrei o k. KwvaTtavtivog BapBapéoog .

MeToyik6 KepdAaio

To Metoyikd Kepdhaio tng Etaipiag avépyetal oto Uyog twv Eupw 10.305.079 diaipoupevo o€
10.305.079 KoIvéc avwvupeg PeToxég, ovouaaoTikig agiag 1,00 (evdg) Eupw n ka@Be pia kai gival
ohooyepws KarapefAnuévo. O1 peToXEG NG ETaIpiag elohxBnaav yia diampayudreucn oTny
KUpIa ayopd Tou Xpnuatiotnpiou ABnvwv Tov Aekéuppio Tou 1999.
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VARVARESSOS

AIKQIWUATO UETOYWV

1. O1 Yétoxol aoKoUV Ta OXETIKA pe TN dloiknan TG Etaipiag dikaiwpard toug pdvo Je
ouppeToxr Toug OTN I'evikA ZuvéAeuan.

2. ¢ KGBe TrepiTTWON augnong Tou Metoyikou Kegahaiou, Trou dev yivetal pe l0@opd o€
€ido¢, 1§ o€ £kdoon opoAOYIWV PE DIKAIWPA PETATPOTING TOUG O JETOXEG, TTAPEXETAI DIKAiWHA
TTPOTIUNGNG, o€ OAOKANPO TO VEO KEQAAQIO 1) TO OLOAOYIAKG DAVEID, UTTEP TWV KATA TNV ETTOXN
NG €kdooNg WETOXWY, avaAoya e TN CUMMETOXNA TOUG OTO UQIoTAUEVO MeTtoxikd Kepdahaio.
Meta 10 T€AOG TNG TIpoBeaiag, Tou 6pioe To Opyavo Tng Etaipiag mou amopacioe v
augnon yia TNV evaoknon Tou OIKAIWUATOS TIPOTiUNONG, N otoia Ogv WTTopEi va Eival
HIKPOTEPN aTTd éva pAva, o1 PETOXEG TToU BEV EXouv avaAngbei, GUUQWVA WE Ta TTAPaTTavW,
diariBevral eAetBepa amd 1o AloiknTikd Zuppouhio ¢ Etaipiag. H mpdokAnon yia v
EVAOKNOTN TOU OIKAIWUATOG TTPOTIUNGNG, OTnV oToia TTPETTEl VO UVNUOVEUETAl KOl 1N
mpoBeapia yEoa otnv omoia TTPETTel va aoknBei autd 1o dikaiwpa, dnpoaieleTal oto Telxog
Avwvipwy  Etaipiwv ko Etaipiowv  Mepiopiopévng  EuBivng g Eoenuepidag Tng
KuBepvroews. Me Toug TrepIopIoOUG Twv TTapaypagwy 6 kai 7 tou dpbpou 13 Tou Kwd. N.
2190/1920, émwg 1ox00UY, pe améeacn NG MevikAg LuveAeUOEWS UTTOPEI VO TTEPIOPIOTET 1
katapynBei 1o dikaiwpa TpoTiunong. Kar' egaipeon, av OAeg o1 petoxéc TG ETaipiag ivai
OVOUOOTIKEG, N TTPOOKANDN yia evaoknon Tou QIKAIWPATOG TTPOTiUNoNS €ival duvard va
yiveTal Je ouoTnuéVEG ETTIOTOAEG TTOU Ba OTEAVOVTAI GTOUG JETOXOUC.

[MpoowTTIKd

H etaipia kard v 307 louviou 2009 amacyolouce 209 epyalbusvoug évavtl 228
epyalopévwy TTou atmmraayoAouae Kard 1o avTioTolxo 1° e¢aunvo Tou 2008.

[a 10 AloiknTiké ZupBoUAio

26.08.2009

Kwv/vo¢ BapPapéoog
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3. EKOEZH EMIZKOMHZIHY ENAIAMEZHE OIKONOMIKHE MAHPO®OPHIHX

[Mpog Toug peToxoug TG Avwvupng Etaipiag « BAPBAPEXOZ A.E. Eupwtraikd Nnuatoupyeia»
Eioaywyn

Emokomioaue T ouvnuuévn eTaipiki kardotaon oikovopikig Béong ¢ «BAPBAPEZOX
A.E. Eupwtmaikd@ Nnuatoupyeia» ¢ 30ng louviou 2009, TIG OXETIKEG KATOOTAOEIS
OTTOTEAETUATWY, PETABOAWY 1BiWV KEQAAAiWV KAl TAPEIOKWY POWV TNS EEAUNVNS TTEPIGAOU TTOU
€Ane auth TNV nuepounvia, KaBwg Kail TI ETECNYNUATIKEG ONUEIWOEIG, TTOU GUVBETOUV ThV
€VOIAPEDT OIKOVOIKA TTANPOPOPNCT, N OTToIa ATTOTEAE AvATTOGTIACTO WEPOS TNG ECapnvIaiag
olkovopikA¢ €kBeang tou N. 3556/2007. H Aioiknon tng Etaipeiag éxel v ubuvn yia Ty
KOTAPTION KOI TTAPOUCiacn auTAG TNG VOIAPEDNG OIKOVOUIKAS TTANPOPOPNONG, CUNPWVA HE
Ta Algbvry Mpdtutra XpnuatoolkovopikAG Avagopdg, 6Twe autd £xouv uloBenBei amd Ty
Euvpwmaik ‘Evwon kai egapuoloviar otnv Evdidueon Oikovopiky Avagopd (AleBvég
NoyiaTiké Mpdtutro «AAMy 34). Ak Jag eubuvn gival n EKPPACn EVOS CUPTIEPATUATOS ETTI

QUTAG TNG EVOIAPEDNG OIKOVOUIKIS TTANPOPOPNONG WE BATT TNV ETTIOKOTINGT PAG.

EUpog ¢ epyaaiac emokomnong

AlgvepyRoape Tnv €mokOTNOR Jag oupewva pe 1o Aigbvég Mpdtutro Emiokdmmaong 2410
«Emokdmon Evodidueong OikovopikAg MAnpo@dpnang ou dievepyeital ammo Tov AveéaptnTo
Eheyktp ¢ Oikovopiking Movadagy. H emokdmnon ¢ evOIAUEONS  OIKOVOUIKAS
TAnPoYOPNONG ouvioTtatal aTn dlevEpyela BIAIKATIWY YIa TNV avalntnan TTANPoOYopIwY,
KUpiwg améd TPOoWTTa TToU €ival UTTEUBUVA YIO OIKOVOUIKA Kal AoyIOTIKG BEpara kal otnv
£QaApUOYN KPITIKAS avaAuang Kal AoImwy d1adIKaciwy TIOKOTINONG. To €UPOG piag epyaaiog
emMoKOTTNONG €ival ouoIwWdWS PIKPOTEPO aTrd Evav EAEyXO TTOU dlEvEPYEiTal OUPQWVA WE Ta
Aigbvn) MpoTuta EAeyKTIKAG Kal eTopévwg, dev pag didel Tn duvaTtdTnTa va aTtroKTATOULE TN
d1a0@aAion 6t €xouv TepIENBel otV avtiAnwh pag 6Aa Ta onuavtikd Béuata Ta otoia Ba
giyav emanuavlei o€ Evav EAeyxo. Kara guvemelq, pe TV TTapoUoa dev SIATUTIWVOUE YVWUN

eNéyxou.
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2uptépacua

Me Bdaon 1 dievepynBeioa emokOTNGN, dev EXel TIEPIEABEI TNV avTIANWA pag oTIdRTTOTE TTOU
Ba pag 0dnyoloe GTO GUUTTEPATHA OTI N GUVNHMEVN EVOIAUEDT OIKOVOUIKI TTANPOQOPNON dEV
€xel karapTioBei, amé kdbe ouaiwdn amoyn, cUUewva e To AAIN 34,

Avagopa emri AAMwv Nouikwy Osudrwv

ATO T dievepynBeioa emoKOTINON OIOTMIOTWOOUE OTI TO TTEPIEXOUEVO TNG TTPOBAETTOUEVNG
amd 10 dpbpo 5 Tou N.3556/2007 e&aunviaiag OIKOVOMIKAG €KBEONG €ival QUVETTEC HE TN

OuUVNUUEVN EVOIAPEDT OIKOVOUIKA TTANPO®SGPNON.

Oeooalovikn, 26 AuyouaTou 2009

ABavaaoiog 1. AlogavTig
Ap M ZOEA 13091

Zuvepyalouevol Opkwtoi AoyIoTéC 0.€.0.€.
uéhog ¢ Crowe Horwath International
dwk. Néypn 3, 11257 ABrva
Ap M ZOEA 125
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
mg e€apnvng meptodov moo £Anse v
30 Iovviov 2009

oo ¢ Eupo VARVARESSOS

4. ZYNONTIKEZ ENAIAMEZEY OIKONOMIKEZ NMAHPO®OPIEX
NG €6aunVNg TePI6d0U TToU EANgE TNV
30 louviou 2009
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Yovontikeg Eviiapeoeg Owkovopkég ITAnpogopieg
mg e€apnvng meptodov moo £Anse v

30 Ioovioo 2009

(Ilooa o€ Evpw)

Iooloyiopog

Inp.

ENEPTHTIKO

Mn KVKALOQOPOVY EVEPYNTIKO
Evoopata Iayo [epiovolokd Xtotyeio
Adla Iayw ITeprovolokd Zrovyeio
Aowmég Lok pompOBEGLES ATALTOELS

Kvkho@opovv evepyntiko

AmoBépata

Epmopuéc kot dAAeg amatioelg
XpNUatootkovoutkd ototyeio oe e0A0YN aéio Léc m
omoTelecUATOV

Topeokd Aodéopa kot [oodvvapa

YXYNOAO ENEPTHTIKOY

IATIA KEDAAAIA

Metoyké Ke@droro kar AmwoOgpotina
Metoywd Kepdioo

Awpopd oo £Kd00M HETOXDV VILEP TO GPTIO
AmoBepotikd

Amotedéopata €¢ VEOV

YINOXPEQXEIX

Maxkpomp6Oeones Yroypedoerg

Aovels 1og - pakporpddecpog

[poPAéyerg yio mapoyéc Katd 11 cuvtailodoTnon
Enyopnynoeig

Bpoayvrp60sopeg Yoy pewo e1g
Epmopuéc kat Aomég Ynmoypedoeig
Aavelo pog - Bpoyvmpddecpog

YOvoho Y7oy pedc v

XYNOAO TIMAGHTIKOY

10

11

12
11

VARVARESSOS

30-Iovv-09 31-Aek-08
32.509.125 33.162.685
52.579 -
130.974 129.974
32.692.678 33.292.659
5.684.975 7.545.730
10.622.749 9.444.592
5.885 5.057
242.795 34.240
16.556.403 17.029.618
49.249.081 50.322.277
10.305.079 10.305.079
6.304.237 6.304.237
10.867.176 10.867.176

(13.607.786)

(11.548.709)

13.868.705 15.927.782
22.286.346 22.633.630
896.118 861.899
1.317.645 1.367.020
24.500.109 24.862.548
3.224.737 2.963.472
7.655.530 6.568.474
10.880.267 9.531.946
35.380.375 34.394.494
49.249.081 50.322.277

Ot I'vootomomoelg otig oelideg 20 éwg 31 cuVIGTOVV OVATOGTOGTO PEPOG CVTMOV TMV GUVOTTIKOV

EVOLALECMV OKOVOLKMV TANPOQOPIDV.
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Yovontikeg Eviiapeoeg Owkovopkég ITAnpogopieg

mg e€apnvng meptodov moo £Anse v
30 Ioovioo 2009
(Ilooa o€ Evpw)

Kotaotaon Anoterleopdtov Iegprodov

VARVARESSOS

T v e&apunvny Tepiodo mov EAnée Tnv

Inp. 01/01-30/6/2009

01/01-30/6/2008

Ta v pipnvn wepiodo mov £Anse Tnv

01/04-30/6/2009

01/04-30/6/2008

HNoMoag 10.732.349 10.904.355 5.640.935 5237.024
Koo106 [Toinbéviov (10.753.815) (10.990.948) (5.640.976) (5.590.128)
Mukto Meprodpo Képdovg (21.467) 86.593) (41) (353.104)
"E€oda dafeong & Savopng (788.887) (781.522) (396.491) (357.753)
"E€0da. drotkntikng Aettovpyiog (523.708) (615.930) (258.189) (364.774)
"E€oda epevviv kat avamtuéng (52.590) (64440) (25.577) (32.620)
Aowd éc0da/ (€€odar) 13 112.104 (49.843) 145.502 (26.673)
Aatovpywii {npia (1.274.548) (1.598.328) (534.796) (1.134.924)
Xpnuotootkovopkd 5080 Kot £c0d0 14 (784.529) (847.652) (421.418) (407.677)
Znpia ITpo @ épov Ervcodipatog (2.059.077) (2.445980) (956.214) (1.542.601)
D6pog Ercodnpatog - (143967) - (96.088)
Znpia ITeprodov (2.059.077) (2.589.947) (956.214) (1.638.689)

Koataotaon Xvvolkov Ecéoov

Tho Ty g&apnvy mepiodo mov £Anée Tnv

T myv e&apnvy nepiodo mov Ednéetnv

01/01-30/6/2009  01/01-30/6/2008 01/04-30/6/2009  01/04-30/6/2008
Znpia ITeprodov (2.059.077) (2.589.947) (956.214) (1.638.689)
Aowd cuvolikd £€60da Yo TV TEpiodo - - - -
Tovohkég Znués Yo Ty e piodo (2.059.077) (2.589.947) (956.214) (1.638.689)

Ot I'vootoromoels otic 6eAildec 20 €wg 31 ouvieTobV OVOTOCTAGTO HEPOS AVTAOV TMV CLUVOTTIKMV EVOLAUECHOV

OLKOVOUK®OV TANPOPOPLAOV.
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Yovontikeg Eviiapeoeg Owkovopkég ITAnpogopieg

mg e€apnvng meptodov moo £Anse v

30 Iooviov 2009
(Ilooa o€ Evpw)

Koatdotaon Metaporov Idiov Kepaiaimv

Y néhouro 1.1.2009

Tuvolkn {nuio e pddov
Y nohovro 30.06.2009

Y néhowro 1.1.2008

Zovohkn Cnpio xpriong
Y nohouro 31.12.2008

Y w6rovro 1.1.2008
Znpio meptdodov
Y norowro 30.6.2008

VARVARESSOS

MeToyuko Aowra Amoteliopata
Kepdhaw Ynép to aptio amobepotikd €15 VéoV XYNOAO
10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782
- - - (2.059.077) (2.059.077)
10.305.079 6.304.237 10.867.176 (13.607.786) 13.868.706
10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
- - - (6489.307) (6.489.307)
10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782
10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
- - - (2.589.947) (2.589.947)
10.305.079 6.304.237 10.867.176 (7.649.349) 19.827.142

Ot I'vootonomoeilg otic oelideg 20 émg 31 cuvioTobv avandoTOCTO HEPOS OVTAOV TMV GUVOTTIKAOV EVIAUECHV

OLKOVOUK®OV TANPOPOPLAOV.
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Yovontikeg Eviiapeoeg Owkovopkég ITAnpogopieg
mg e€apnvng meptodov moo £Anse v

Tood e Fopa VARVARESSOS

Kotdotaon Topewokov Poov

np. 30-Iovv-09 30-Iovv-08

Tapswokés Poég amd Asrrovpyikég ApacsTnproTnreg
Znpio Tpo OPOL €16 00MHUALTOG (2.059.077) (2.445.980)
Ilpocopuoyés yio:

ATOoGBECEG EVODHATMV TAYLOV TEPLOVCLAK AV GTOLYE DV 5 971.847 993 324
ATooBEGE S AUAOV TEPLOVGILKAV GTOLYE IOV 6.547 -
ATOOPEGE ETLYO PIYT CEDOV EMEVIVCEMV YPT ONG (49.374) (59.016)
M poPreyn amolnpioong e£660v amd Ty van pecio 34219 17.133
[ poPrey™ EMGPAADV OTTALTH GEDOV 66.629 26.270
Ecoda enevdvoe v - (123.131)
Znpio/ (k€pdog) amd TOANON EVODLATOV Ty iV (4.540) -
Znpio/ (k€pdog) amd TOANON KOl OLTOTILN O XPT LOTOO KO VOLLIK BV
otolyeimv oe evAoym o&in pHéow anoteleopdTov 13 (828) 1.817
X PNULOTOOIKOVOLLKA ££000 Ko £G0d0 14 784.529 970.783
Tapgwkés Poég mpwv g peraPorég ke@araiov kKivneng (250.048) (618.801)
Meimon / (AvEnom) anobepdtmv 1.860.755 (198.913)
Meimon / (AVENGT) ELTOPIKAOV KL AOLTMOV OO ITH) GEDV (1.244.786) (433.429)
Av&non / (Meimom) ELTOPIKAY KoL AOLTAV VIOY PEDCEDV 261265 1.261.869
M eimon / (AVENGT) AomdV LakpoT pOOECU®V OmoUTHG E®V (1.000) 2.509
Tapgwwkic Poég peta Tig petoforéc keparaiov kivyong 626.185 13235
T kot TAn pwbévteg (789.046) (953.180)

Kabupoé Amotéreopo Topcrwokdv Podv and Agrtov pywés
Apostnpréomreg (162.860) (939.945)

Tapswokic Poég amd Enevovtikég ApacmmpromTeg

Ayopégevoopotov mayiov 5 (319.247) (8.094)
Ayopég Gurmv Tayimv (59.126) -
IIdAnon eved otV Tayiov 5500 -
T 6xot ewompaybEvreg 4517 123.131
KaBapé Arotéreopa Taperokav Podv ané Emevovmikég

ApacTnpromres (368.356) 115.037
AMym/ (AmomAnpopn) davels pov 739.772 1.027.877
E &opAnoeigunoypedoe v amd xpnpotodotikés obnoetg - (407.702)
KaBapé Arotéreopa Taperokav Podv and Xpnpat/kég

ApacTnpromres 739.772 620.175
(Msimon) / 09&nen Tapglokd v 10.0g6ipmv Kot 1606 Hvapmv 208.555 (204.732)
T apetokd Stabéoipa Kot 1wodhvapa oty opy] Tov £TOVG 34240 315.886
Tapgokd S100éc1po Ka116030Vapa 6T0 TELOG TG TEPLOS OV 10 242795 111.154

Ot I'vootomomoelg otig oelideg 20 éwg 31 cuVIGTOVUV OVATOGTOGTO PEPOG GVTMOV TMV GUVOTTIKOV
EVOLALECMV OLKOVOLKMV TANPOQOPIDV.
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Yovontikeg Eviiapeoeg Owkovopkég ITAnpogopieg
mg e€apnvng meptodov moo £Anse v

Tood e Fopa VARVARESSOS

XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

1. I'ENIKEX IAHPO®OPIEX

H etopeic BAPBAPEXOX A.E. Evpomnaikd Nnupatovpysio 1 omoio Bo ovagépetar mAéov oG
“BAPBAPEZOZ AE ” 1 “Etopeia”) dpactnplomoteiton oty mopaymyn Kot gumopio. vnudtov
BopPokepmdv Kot COLUIKTOV.

O gykaraotdoels e Etarpeiog Bpickovtar omnv EAAGSa.

H BAPBAPEXOX A.E. éxet t popon g Aveoviopov Etapiog kot eivar elonypévn oto Xpnuatiotiplo
ABnvov A.E. 'Exet mv édpa g otn Ndovoa, A.A. Ztevnudyov kot 1 devbuven g 610 dadikTvo
elvol Www.varvaressos. gr.

Ot cvvomTikég evdldpeoes okovopkes mAnpopopies g BAPBAPEZOZX ALE. ywo v e&dunvn mepiodo
30 Iovviov 2009, éxovv cvvtaybel cOupovo pe t0 Aebvég Aoyiotikd Tlpoétuvmo 34 (AAIT 34) —
«Evdidpeon Owovopkn ITAnpoeopnon» kot eykpifnkav mpog Omuocievon amd To AlOIKNTIKO
SvpPfodio otig 26 Avyovotov 2009.

AVTEG 01 GUVOTTIKEG EVOLOUETEG OIKOVOLUKEG TTANpOoQopie Oa mpémel va dofootodv pall e Tig ETNoLEg
Owovopkég Kataotdoeig g ypnong mov éinée v 31 AegkeuPpiov 2008 ot onoieg Ppickovtar ot
d1ifeon T@V PNOTOV GTNV IGTOGEADO, WWW.varvaressos.gr.

2. XYNOYH BAXIKQN AOT'TETIKQN APXQN

2.1 ITloicwo KATAPTIGNS TOV OIKOVOUIKAV KOTUGTAGEDV

Ot €VvOlGLECEC CUVOTTIKEG OLKOVOUIKEG TANpopopiec €yovv ocuvvtoyBel odupwva pe to Atebvég
Aoyotikd Ilpotomo 34 (Evdidueon Owovopukr ITAnpoedpnon). Ot evdudpeces GLVORTIKEG
OLKOVOLKEG TANPOQOPIES TPEMEL VO ANPOOLY VIOYN G GUVOVOGUO [LE TIG OIKOVOLIKEG KATACTAGELS TG
31 Aexepppiov tov 2008. Ot Booikég AOYIOTIKEG apYEC MOV EQUPUOCTNKOV Yot TN COVIAEN TOV
GUVOTTIKOV EVOIAUECOV OIKOVOLLKAV TANPOPOPLOV NG eEAuNvNg teptddov mov éange v 30 Tovviov
2009, etvor 1d1ec pe ovtég mov axoAovdnnkav kotd v odvioln tov emoiwv Owovouik®v
Kotaotdoswv g ypriong mov éinée v 31 Aeskepfpiov 2008 kot meprypdpoviar oe avtég, aeol
ANeOBOVV VTOYN Ol TPOTOTOGEL; TPOTVTIMV Kot depUnveieg ot onoieg mapatifevtor Tapakdtm. Onov
NToV avaykaio, To cLYKPLTIKG oTotyeio £xouv avataSivounfetl Yo vo cope®vody pe Tuxov aAAAYEG
GTNV TOPOVGINCT] TV GTOLEI®V TNG TAPOVONG TEPLOSOV. AlPopEG TOL TVYOV TTopovctdlovtot PeTasD
TOV KOVOLAM®OV OTIG GUVOTTIKEG EVOLALLEGEG OIKOVOUIKES TANPOPOPIES KL TV AVTIOTOY®V KOVOLAI®V
OTIG ONUEIDCELS OQEIAOVTOL GE GTPOYYVAOTOGELS.

2.2 Néo npoTUNTA, TPOTOTOM|GELS TPOTVTOV KL OLEPUNVEIES

Suykekpipéva Exovv ekdobel véa mPATLTTO, TPOTOTOMGELS TPOTOHTMOV Kol Slepunveieg, To. omoia givar
VIOYPEDTIKA Y10, AOYIOTIKEG TEPLOSOVG 7oL Eekivobv katd TN SidpKeln g Topovoag ¥pnong 1
petayevéotepa. H extipnon g taipiog oyetikd pe TV enidpacn amd TV EPUPLOYT QVTOV TOV VEDV
TPOTONWV, TPOTOTONCEMV Kol SIEPUNVELDV TAPATIOETAL TOPOKAT®.
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TIpétuma voypewtikd yo. T ¥pnon 31 AekeuPpiov 2009

AAII 1 (AvaBeopnpévo) «Ilapovsiaon Tov Owovopikav Kataotaoswv»

To AAIT 1 éyet avabewpnOei yio vo avaBobpicet T ypnodT™To TOV TANPOPOPLOY TOL TAPOLGLALovTal
OTIG OWKOVOLUKEG KaTOoTAoEL. To avabewpnuévo mpoTLTO deV EMITPENEL TV TAPOVCINOT TOV GTOLEIDY
€6000V Kkt e£60mV (Tov dev amoTeEAOHY GUVOALOYEG LE HETOYOVG) OTNV KATAGTOOT HETAROADY 13iv
KeQPaAai®V, 0AAG omortel avTég TG cuVOALYES Vo Ttapovotdloviol Eex@ploTtd amd TIG GUVOAAAYEG e
ToVg petdxovg. Ohec ol cuvaldayég pe pn HETOXOLG mpémel va epgavifovior og pio Kotdotaon
amodoong (performance statement). Ot 0OIKOVOUIKEG OVTOTNTEG UTOPOHV VO ETAEEOVV VO TOPOLGLALOVY
glte pio katdotoon (KOTAOTOGN GLVOAMKOD €l60dNUATOC) &ite 000 Kataotdoels (KoTdotaon
OTTOTEAEGUATOV Kol KATAGTAGT GLVOALKOD glcodnpuatog). H Etapia €yel omogaciost va mapovoialet
V0 kataotdoels. Ot eVOIGNUESES OIKOVOUIKES KATAOTAGELS Exovv cuvtaybel pe Pdon T anattmoelg Tov
avabe@pnuévov TpotHrov.

AITXA 8 «Krador ApastnproTitedvy

To mpétomo owtd avikodiotd 1o AAIL 14, odppwve pe to omoio ot toueis avayvepiloviav kot
napovotalovtay pe Péon o aviivorn amddoons kot Kwvdovov. Zougova pe to AITXA 8 ot topeic
OOTEAOVV GULOTATIKG LG OKOVOLIKNG ovtdmntag mov eEetdloviol TOKTIKA omd Tov AtgvBuvovia
>oppovro / Aoumtikd XZvppovio g owovopkng ovtotntag (Chief Operating Decision Maker) won
TOPOLCLALOVTOL OTIG OKOVOUIKEG KOTAOTACELS He Pdon ovtiv v €o®TePIK) Kotrnyoplomoinon. H
TpOTOTOiNGN eV glye Kapia EMIOPACT GTNV TOPOLGINOT KOl GTOV APLOUO TOV TOUEWDY TOL TOPoVSovTaL
OTIG OUKOVOUIKEG KATAOTAGELS

AAII 23 (Tpomomoinon) «K66tog Aavelopov»

To mpdTvmo avtikabiotd v mponyovpevn ékdoon tov AAIL 23. H Boocwn dwpopd o oyéon pe myv
7ponyobuevn €k000T aQOpPd GtV KOTAPYNon TG EMAOYNG avayvdplong oG €£030V0 TOV KOGTOVG
davelsov mov oyeTileTal e TEPIOVCIOKE GTOLEID, EVEPYNTIKOV, Y10, TOL OTTOI0L OUTOLTEITOL £VOL OT|UAVTIKO
YPOVIKO SIAGTNLLO TPOKEUEVOD VO UTOPEGOLY VoL AEITOVPYNGOLY 1 vo. TmAnBovv. H tpomonoinon dev Oa
€xel eMidOPAON OTIC OIKOVOUIKEG KOTAGTAGELG TNG ETAUPEING.

AITXA 2 (Tpomomoinon) «Ilapoyés mov EEaptadvron amd v Adia tov Metoyav» — Ilpodmodicerg
Koatoyipoong ko Akvpacelg

H tponomoinon digvkpvilel Tov opiopd tov «apoimobicemv g katoydpmong (vesting conditions)», pe
™MV €l60yoyn ToL 6pov «poimobéoelg un katoxvpwong (non-vesting conditions)» yio dpovg mov dev
amotelovv Opovg vrnpesiog 1 Opovg amddoong.  Emiong, devkpwviletor 6Tt Oleg oL 0KVPAOGELS gite
TPOEPYOVTAL OO TNV O TV ovtdta gite amd To. cLUPAAAOUEVE PEPT, TTPEMEL VO £XOVV TNV D1
AoyioTikn avtipetdnior. H tpomonoinom dev éxet enidpoon OTIG OIKOVOUIKES KOTOOTACELG TNG ETAUPELNG.

AAII 32 (Tpomomoinon) «Xpnpartoowkovopkd péca: Iapovsiaon» wor AAIL 1 (Tpomomoinon)
«[lapovciaocn TOV 0IKOVOUIKAV KATACTACE®MV» - Xpnuoatoowkovouikd Méoco owdéoyna amd Tov
Katoyo (1 “puttable” péco)

H tpomomoinon oto AAII 32 amottel opiopéva ypnuatootkovopka péca doféoiua amd tov KAToYo
(«puttable») Kol VTOYPEMCES TOL TPOKVLATOVV KOTG TNV pgvotomoinoct, va katatoyBovv og 1o
Keopdhowo ebv minpovviar cuykekpyéva kpumpla. H tporomoinon oto AAIL 1 anoautel yvootonoinon
GUYKEKPILEVAOV TANPOGOPLOV OVOPOPIKA LLE T, «puttabley péca mov katatdccoviar og 1dio Kepdioa. Ot
TPOTOTOWGELG OEV £XOVV EMIOPACT] GTIC OIKOVOLIKES KOTAGTAGELS TNG ETOLPEINS.
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AAIL 39 (Tpomomompévo) «Xpnpotootkovoukd péco: Avayvopion ko Empétpnon» -
Avtioto0picpéva 6ToLyEla TOV EUTITTOVY 6TO TESIO EQUPUOYNGS TNS AOYIGTIKNG UVTIGTAONIONG

H mapovoa tpomomoinon oamocaenvilel tov tpdémo pe tov omoio Oa émpeme vo egpoppolovtal, o€
GLYKEKPIUEVEG TEPITTMOELG, Ot apyEg mov Kabopilovv katd moco évag aviiotadulopevog Kivovvog 1
TUNUO. TOV TOUEWK®OV POV EUMiTTEl 0TO 7edio €PAPUOYNG NG AoYloTikhg avtiotdduong. H
tpomonoinot avty dgv epapudletoar oty etoipio. Kabmg dev akolovbel AoyloTikn avticTtdOpong
ovppwva e to AAIT 39.

Atgpunveieg vroypsmtikéc yro n ypnon 31 Askepfpiov 2009

AEEXA 13 - Ipoypappata etéotnrog eratdv

H Sepunveio dwacaenvilel Tov ¥EPIoHO TOV ETAPEIDOV TOV YOPNYOVV KATOWS LopPNS emPpdpevon
TOTOTNTOG OTMG «TOVTOVG) 1 «TAEWIOTIKAE pilay oe mehdteg mov ayopdlovv ayabd 1 vanpeciec. H
dtepunveia dev €yel papoyn otV etaupia

AEEXA 15 — Zop@vieg Y10 TNV KOTUCKELT OKIVI|TNG TEPLOVGINg

H depunveia avopépetal GToug VPIGTAUEVOVG SLOPOPETIKOVS AOYIOTIKOVS XEIPLGHOVS Y10 TIC TOANGELG
axivntng TepLovciog. MepIKES OIKOVOUIKES OVTOTNTEG avayvapilovv T0 €6000 cOppmva e To AAIT 18
(OnA. otav petagépovtal ot Kivouvol Kot To OQEAT KLPLOTNTOG TNG OKIVITNG TEPLOVGING) Kot GANEG
avayvepilovv 10 £€6050 AVAAOYQ LE TO GTAGIO OAOKANPMGNG TNG OKIVIITNG TEPLOVGING COLPMOVO LLE TO
AAIT 11. H Sepunveia dwocaenvilel molo npdtumo mpénel vo. epapprootel og kabe mepintwon. H
depunveia dev €xel QapUOYN GTNV ETOLPIO.

AEEXA 16 - AvtictafOpicsic prog kafapig emévovens o€ EKPETAALEVGT 0TO EEOTEPIKO

H bSwepunveia et epoppoyn oe pio oKovopky ovtotnta mov avtiotabuilet tov kivduvo EEvou
VOUIOHOTOG TOL TPOKVATEL and KoBopr) EXEVOVON TNG O EKUETAALEVOT) GTO eEMTEPIKO KOl TANPEL TOVG
O6povg Yo AoyloTikn avtiotadong cvpemva pe to AAITL 39. H depunveia mapéyst odnyieg oyxetikd pe
TOV TPOTO L€ TOV OTO10 [0l OIKOVOLIKT] OVTOTNTA TPEMEL Vo KaBopicel Ta Tosd Tov avaTaSvoovvToL
amd To 0 Ke@Alo OTO OMOTEAECHOTO TOCO Yo TO HEGO OVIIGTAOUIONG OGO KOl Yot TO
avtiotaflopevo otoyeio. H depunveia dev €yel epoappoyn oty etopic, kabmg 1 erapio dgv
epaproletl LoyloTiKY avTIoTAOUIONG Y10 OTOLOONTOTE EMEVOVOT OF EKUETAAAEVLGT GTO EEMTEPLKO.

TIpdtuma vwoypewtikd uetd and t ypnon 31 AskeuPpiov 2009

AIIXA 3 (AvaOcopnpuévo) «Xvvevooels Emyeipiosovy kot AAIL 27 (Tpororompéve) «Evorompéveg
kot Idwaitepeg Owcovopkéc Karaotdoeio» (epapuoleton yuo emoiec AoyoTikés meptddoug mov Eekvovv
mv N petd mv 1" IovAiov 2009)

To avaBewpnuévo AIIXA 3 e1odyet Lo GEPE AAAAYDY GTO AOYIOTIKO XEPIGHO CUVEVHDCEMV EMLYEPTOEDV
ot onoieg Ba emnpedoovy 0 TOGO NG avayvoptodeicas vrepasiog, T OTOTEAEGHATO TG OVOPEPOLLEVIG
TEPLOSOL GTNV OTOL0L TPALYLLATOTOLEITAL 1] OTOKTION EMLYEPTCEDV KOl TO LEAAOVTIKA OMOTEAECLOTO. AVTEG
ot aAAoyéc meplhapfdvoov v g€odomoinom dSamavdv mov oyetilovion [E TV OmOKTNON Kol TNV
avoyvoplon petayevéoTtep@v UeTafoidv oty gbhoyn ofio tov gvdeydpevou Tunpatog (“contingent
consideration”) ota anoteAéopara. To tpomomompévo AAIL 27 amoutel cuvollayég mov odnyodv oe
OAAOYEG  TOGOOTMV CLUUETOYNG o€ Buyatpu va Kotaywpodvtar oty kabopr 0éon. Emumiéov, to
TPOTOTOMUEVO TPOTLTO HETAPIAAEL TO AoyloTkd YePopd Yo TG NEUEG TOL TPOYLLOTOTOOVVTOL OTd
Buyatpu etanpeio KoBDG KoL ™G andiewg tov eAyyov Buyatpikic. OAec ot ahhayéc TV avaoTEP®
TPOTOT®V B0L EQPAPLLOCTOVV HEAAOVTUIKG Kot Bol ETNPEACOVY LEAAOVTIKES OITOKTIOELS Kol CUVOAAOYES LLE
petoyovg pewoynoeiog. H ovabedpnon oe Ba €yl epappoyn omv etapio KoabBdG O6ev cuvidooet
EVOTIOMULEVES OIKOVOLUKES KOTAGTAGELS.
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Atepunveiec vroypewtikéc petd and tn ypnon 31 AskeufBpiov 2009

AEEXA 17 - Avavopn pn %pnLEOTIKAV TEPLOVOLOKAV OTOLYEIMV 6TOVG PeETOX0VS » (epapuoleton yio
etNoleg AoyioTikée Teptddong wov Egkivovv thv 1 petd v 1" TovAiov 2009)

H diepunveio mapéyer kabodnynon otov Aoylotikd yepopd tov akdéiovbov un apoifaiov (non-
reciprocal) Stavoudv oTolXEi®V €vEPYNTIKOD OTO TNV OIKOVOUIKT] OVTOTNTO GTOVG LETOYOLS TOL
gvepyohv VIO TNV 1O10TNTA TOVG MG UETOYOL & ) SLUVOUEG U YPTUOTIKDY GTOLYEI®mY gvePYNTIKOD Kot B)
dtavopég Tov divovy 6Tovg PETOYOVG TNV EXAOYY OMOAUPNG EITE UN XPNLOTIKOV GTOLEIMV EVEPYNTIKOD
gite petpnrdv. H diepunveia de Oa ennpedoet Tig otkovopkég kataotdoels g Etoupiog.

AEEXA 18 - «Metapipacsig meprovcrlok®@v otoryeiov and mehdates » (epapudleton og petofifdoeig
TEPLOVGIUKAV GTOLYEImV oL eANEONcav thv N netd tv 1n IovAiov 2009)

H Swepunveia drevkpwviler tig amotioslg tov AIIXA yu 116 cupQ@Vieg GTIC OTOlEG 1] OLKOVOLLKN
ovtotta Aapfdaver amd €vav meAdtn €va EVOMOUOTO TEPOVCLOKO oTolxelo, TO omoio Tpémel o
GUVEXEWL VO XPTCYLOTOMOEL YL VO TOPEXEL OTOV TEAATN TN ouvveyn mpocPacn oe ayoubd 1 ot
VINPECIES. L€ OPICUEVES TEPUTTMOCELS, 1) OLKOVOLIKT ovTOTNTA AQUPAvEL LETPNTA amd VOV TELGTN TOV
TPEMEL v xpNOILoTomBodv HOVO Yo TNV OOKTNGN 1) TV KOTUCKELT TOV EVOMUATOV TEPLOVGLOKOV
ototyeiov. H diepunveia dev €xet epappoyn otnv Etaupio.
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3. ITAHPO®OPHXH KATA TOMEA

Ipotedov TOTog TANPOPOPN OGNS — YEOYPUPLKOL TONELS

H dwiknon g etaipiog eetdlel TOKTIKG TPOVTOAOYIOTIKA KOl OTOAOYIOTIKG OTOWEIDL OOTE Vo
afloloynoet v amOd00N Kol TOVG KWWOUVOLS KOL VO KOTOVEIIEL TOVG TOPOVG TNG ETOUPLOG GTOVG
dupopovg topeig dpactnprotrac. H dioiknomn g etaipiog mpocdiopilel Toug Topels SpactnploTnTag
pe Paon tig mapandve avaeopés. Kabmg to mpoidv g etaipeiog mapovustdlel oYETIKN OLOOLopPia, M
dwoilknon ¢ etaupiog mapovcldlel Tovg Toelg dpaoTnpoTTag amd YEOYPAMIKY Gmoymn Kot
ovykekpévo otovg Topeic g EAMGSac, g Evpordixng Evaong kot tov Tpitov Xopdv.

H mopoyoywn Spactnpomta g Etapeiog Aapfdaver ydpoa amoxdelotikd omv EAAGSa, wou
GUYKEKPILEVO OTO EPYOCTACLO TNG otV Tteptoyn g Naovcac. To evepyntikd Kot Ol VITOXPEMCELS TG
gtapeiog apopovv o ototyeia To onoia Ppickovial otV Yemypaeiky teployns s EALGdag, ektdg amd
OPICUEVEG OMOLTICEL; OO MEAATES KoL VIOYXPEMCELG TPOG TPOUNOEVTEG KOl AOUTOVG TUOTMTEG OTMG
epoavifovtol TopaKiT®:

30-Iovv-09
E)MGoa Aowég yopes EE. Tpireg ydpeg XV voro
Amouthoelg omd meLdTEG 8.306.162 2.140.668 175.919 10.622.749
Y noypedoelg mpog mpoun Oevtég
Kot AOTovG TOTMTEG 3.059.108 120.164 45.465 3.224.737
31-Aek-08
EMGa Aoég yopes E.E. Tpiteg ydpeg Xovoro
ATouto €16 0o mEAdTEG 7.709.909 1.601.537 133.146 9.444.592
Y noypedcelg mpog mpopn Oevtég
Ko AOTovG TOTMTEG 2428925 336.608 197.939 2.963.472

O toMoelg g Etaipeiog doywpiloviar oe tpeic yemypapikés meployés, dniadr EAAGSa, Aowmég
xopeg Evpomaikng Evoong, kot Aowég tpiteg yopes. Ta amotedéopata katd TopEN ovaAdOVTOL G
edng:

30-Iovv-09
EMGoa Aowtés yopeg E.E. Tpiteg yodpes Xvvolo
IToincelg 4759437 5502218 470.694 10.732.349
Koéotog IToindévimv (5.078.813) (5.121.631) (553.372) (10.753.815)
Mukt6 képdog (319.376) 380.587 (82.678) (21.467)
'E€0da didfeong & dravoung (349.845) (404.444) (34.599) (788.887)
"E&oda dlotknt ik g Ae wovpyiog (232.247) (268.493) (22.969) (523.708)
"E€oda epeuvdv ko avamtuéng (23.322) (26.962) (2.306) (52.590)
Aowd éc0da / (€€0da) 49.714 57473 4.917 112.104
Agrrovpyin {npia (1.274.548)
Xpnuatoowkovoutkd £&oda kor £50da (784.529)
Znpio Tpo Pépov £1606MpaTOG (2.059.077)
D opog Ercodnpatog 0
KaBapn Inpic xpijong (2.059.077)
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30-Iovv-08
EMNGoa Aowrég yopes EE. Tpiteg yopes X9voro
Mok oelg 3515013 7210466 178.876 10.904.355
Koéotog Ioindévimv (3.419.027) (7.300.976) (270.944) (10.990.948)
Mkt TEp10d pro képdovg 95.986 (90.511) (92.069) (86.593)
'E€0da didBeong & dravoung (251.923) (516.778) (12.820) (781.522)
"E&oda dlotknt kN g Ae wovpyiog (198.545) (407.282) (10.104) (615.930)
"E&oda gpeuvdv kot avantuéng (20.772) (42.610) (1.057) (64.440)
Aowrd écoda / (E£0dar) (16.067) (32.959) (818) (49.843)
Agrrovpyin npia (1.598.328)
X pnuorootkovopkd £Eoda ko é60da (847.652)
Znpio Tpo @épov £1606MpaTOG (2.445.980)
D opog Ercodnpatog (143.967)
Ko8opij Snpia ypiiong (2.589.947)

4. ENNOXIKOTHTA

H Etopeio dev mopovctdlel emoyikdnTo 6Tov KOKAO dpacTnplOTNTaS TG O GYXECT UE TIG EVOIIUETES
TEPLOSOVE.

S. ENXQMATA ITAT'TA IIEPIOYXIAKA XTOIXEIA

Miyowpate Tegkig

I'agda- Kripwo ko gyKatootdcels & Aowtog Metogopwkda "Emmha kon Aowtdg
Moot o€ Evpd Owoéneda Eykoatootaceg &omhopodg péca sEonmho pog T voro
Kootog
Y nérovro 1.1.2009 6.030429 10.721.223 26.609.296 105.400 275.073 43.741421
ITpocdkeg 292.773 7.811 18.664 319247
Mewdoelg -2.105 (2.105)
Yraorowwo o115 30.06.2009 6.030429 11.013.996 26.615.001 105.400 293.737 44.058.563
Amocpéocrg
Y nérovro 1.1.2009 - 1.463.407 8.856.357 69.951 189.022 10.578.736
Amoopéoeig yprong 140.940 809.825 3.857 17.224 971.847
Mewdoelg -1.146 (1.146)
Y#aoérowwo o115 30.06.2009 - 1.604 347 9.665.037 73.807 206.246 11549438
KaBopi avaréopestn ofia 30.06.2009 6.030429 9.409.649 16.949.964 31.593 87.491 32.509.125
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Mnyovipoto Tegvikig

I'neda- Kripwo ko gyKoTooTaoels & Aowds Metagopikd ‘Emmia ko Aowrog
[Mocd e Evpd Owoneda Eykatactaceg g&omhopog péca gEomMopog XHvoro
Kootog
Ynérouro 1.1.2008 6.030.429 10.720.233 26.554.483 105.400 267.073 43.677.618
ITpocbnkeg - 990 54.813 - 8.000 63.803
Mewwoelg - - - - - 0
Ynérouro o1ig 31.12.2008 6.030.429 10.721.223 26.609.296 105.400 275.073 43.741421
Amocféoerg
Ynérouro 1.1.2008 - 1.181.586 7.192.106 57.190 154 411 8.585.294
Amoopéceig yprong - 281.820 1.664.251 12.760 34611 1993442
Mewvoelg - - - - - 0
Ynérouro o1ig 31.12.2008 - 1.463.407 8.856.357 69.951 189.022 10.578.736
Kabapn averoopeorn olio 31.12.2008 6.030.429 9.257.817 17.752.938 35.450 86.052 33.162.685

Eni tov mayiov otoyeiov g Etaipeiog éxovv eyypagei mpoomnpueinon vrodnkng mocob € 21.450.000
Ko vk yia € 7.370.650 yio TV €£AGPAMGT SAVELNKDV TNG VIOYPEDCEDV.

6. AOIIEX MAKPOITPOOEXMEX AITAITHXEIX

30-Iovv-09 31-Aek-08

Aoc péves eyyonoelg 130974 129.974

130974 129.974

7. AITOOGEMATA

30-Iovv-09 31-Aek-08
Epmopedpora 112.373 150.610
[Ipotidvra £totpo & npitern 3972551 5.847.079
Y monpoidvta 110.287 161.757
[Mapaywyn og e£EMEn 344 340 341.952
[pdreg kot Bondntucés VAeC-ovaADG YL ot- OVTALAAOKTUC 1.631.933 1.692.534
Hapayyehieg amobepd tomv - -
XYVOLO TTPO O.TONEIWMGNG 6.171.483 8.193.932
Anopéwon Anobspdtov (486.509) (648.203)
XOvoAro pETA TV amopgioon 5.684.975 7.545.730

H etopeio Stounpel mpdPreyn amopeioong g a&iog tov anobepdtov €486.509 Adyon morodtrog,
akoTaAAOTTOG Ko YopnAotepng kobapng pevotonomowng a&iog. Ta anoteléopoto g neptodov
empedomrav Betikd katd €161.694 Aoyo peiwong g mpdPAeyng anopeimong.
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8. EMIIOPIKEX KAI AOIITEX AITAITHXEIX

30-Iovv-09 31-Aek-08

E pmopucé g amoutnoetg 4.949.789 5.037.440
Emtayég e1ompoxt éec petoypo voroynuéves 5.828.287 4.573.099
10.778.076 9.610.539

Meiov: [IpoPreym MoQaADY ATOULTNCEDV (556.369) (489.740)
ZOVOLO EUTOPIKAV ATOLTY)GE MV 10.221.707 9.120.800
[ pokaraPorés 314.606 308.746
Xpewoteg Atbgpopot 86.435 15.045
Xvoro 10.622.749 9.444.592

H petafoin g mpofreyng emicol®dv omotnoemv el og eENg:

30-Iovv-09 31-Aek-08
Y mororwo apynis wEPLOSOV 489.740 463.469
X pémon omoTeles Ha TV XPNoNG 74.347 54383
AVTIGT pOPT . YPNGLUOTOINT OV TOGHV (7.718) (28.112)
Y ororo TEAovg TEPLHO OV 556.369 489.740

9. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOT'H AETA MEXQ

ATTIOTEAEXMATQN
30-Iovwv-09 31-Aek-08
Y moAo1mo apyn S xpNong 5.057 8.987
Avompocappoyn evroymg aiog 828 (3.930)
Y nmolowmo Téhovg yp1oewg 5.885 5.057

Ta ypnpatoowovopkd ototyeic oe g0Aoyn aflo HECH OMOTEAECUATOV OMOTEAOVVTIOL OO LETOYES
ETOLPELDV EIONYUEVEG OTO YPNUATIOTIPLO KOt aptolfaio KeQHALOL.
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10. TAMEIAKA ATAGEXIMA KAI IXOAYNAMA

Topewid dadéotpo
Kartabéoerg dyeag
Katabéoelg mpobeo piog

Xovolro

11. AANEIXMOZX

Kowonpakticd dGvelo
Aowmd poxpompoespo ddven

Meiov: BpaypmpdBeopo pépog pakp/ov doveinv
2voro pakpompodcopmv daveiwv
Bpoyvnpdbeo pa Sévela

BpoyvnpdBeopo pépog poxp/pov daveiov

Xvvolro BpoyvmpéBeopmv daveiwv

VARVARESSOS

30-Iovv-09 31-Aek-08
383 171
242.412 34 .069
242.795 34.240
30-Iovv-09 31-Ack-08
18.110.650 18.110.650
6.833.968 7.749.368
24.944.618 25.860.018
2.658.272 3.226.388
22.286.346 22.633.630
4.997.257 3.342.086
2.658.272 3.226.388
7.655.530 6.568.474

Sopewvo pe mv andeaon 2/75172/0025/26.01.2007 tov Ymovpyod Owovopiog kot Ouovopikdv
TapEYETAL 1) €yyonotn Tov EAAnvikod Anpociov mpog ta TeT®™TIKA WPOUATO Yol TIG VOLOTALEVES LEYPL
Kot 31.12.2006 vmoype®dOElg TOV EMYEPNCEDY TOV €Vl EYKATESTNUEVES KO AELTOVPYOVV GTOV VOO
HpoBiog. Me v vr’opBpov 2/71771/0025/30.05.2007 amdé@acn tov Yzmovpyod Owovopiog kot
Owovopkmv, gykpidnke n mapoyn €yyomong tov EAAnvikod Anpociov yia 115 opeirég g Etaipeiog

TPOG T, TOTOTIKA Wpvpata Hyyoug € 24.944.618.

Ot operég avtég eivon évtokeg pe emrtokio EURIBOR+1,35% kov EURIBOR+1,50%, kot Oa
amomAnpmBovv péxpt v 30 Iovviov 2017, oe 17 e&aunviaieg d6oets.

O1 opetrég g Etaupeiog mpog ta mot@tikd pdpata sivat eE0cQUAMCUEVES [LE TPOCT|UEIDOCELS ENL TOV

owonédmv kot ktipiwv g Etapeiog (BAEme onp. 5).
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12. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

30-Iovv-09 31-Aek-08
IIpoun Bevtég 629.915 656320
Emtoyéc ninpotéeg 617.462 296.240
Dopor-TéAn 78.885 150.234
Acporoticd Tapeia 149.843 304.125
Agdovievpévo £€o da 474.461 118.227
[ pokaraPorés meratdv 833.064 887.781
Aourol moTwtég 441.107 550.546
Xvvoro 3.224.737 2963472
13. AOIIIA EXOAA / (EEOAA)
30-Iovv-09 30-Iovv-08
Amoof éoe1g emyopnynoewv 49374 59.016
AToTiunom YPNILATOO KO VOLLIK GV GTOLYE imV 6€ €DAOYN
a&lo pécw amoteles udTmv 828 (1.817)
Aowmd é60 00 158.242 33.797
ZUVOoL0 ATV €600V 208.445 90.996
[IpoPreyn Yo emopareic anomoeig (66.629) (26.270)
Aowmd é€o da (29.712) (114.570)
Xvoro AotV g£00mV (96.341) (140.840)
Xvvoro 112.104 (49.844)
14. XPHMATOOIKONOMIKA EX0AA / (EEOAA)
30-Iovv-09 30-Iovv-08
Xpnpatootkovomkd £60d a
[MwototKol 1Ko 1 Ko cuvaen £€60d0 4.517 123.131
Xvvoro 4.517 123.131
X pnpotrootkovoukd ££0da
Xpemotikoi toKot kot suvaer £€oda (789.046) (970.783)
XoYvoro (789.046) (970.783)
KaOapa ypnporookovomkd £€oda (784.529) (847.652)
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15. ENAEXOMENEX YIIOXPEQXEIX

H Etoupeia €xet evdeyxdpeveg vmoyxpemoslg o€ oyxéon pe tpameles, Aoutég eyyonoels kat dAla Bépata
OV TPOKVTTOVY GTA TAAIGIL TG GLVIBOLS dPAcTNPLOTNTOS. AEV AVAUEVETOL VO TPOKVYOUV OVCLMOOELG
EMPAPOVOELS ATO TIG TAPATAVD EVOEXOLEVES VITOYPEDGELS.

16. ANEAEI'KTEX ®OPOAOTI'TKA XPHXEIX

Kotd v hedpevn mepiodo Eexivnoe o popoloywkds éleyyog tov ypnoewv 2003 émg kor 2007. H
xpron 2008 xkon m Khewdpevn mepiodog dev €yovv eAeyyBel and Tig Poporoykég apyéc. Méypt v
nuepopnvia cHVTAENG VTG TG KOTACTUONS EVOLALLESNG OIKOVOUIKNG TANPOQOpNoNG dev Exetl exdobel
TO TOPIOUA TOL QOPOAOYIKOD eAéyyov. Katd cuvémeia vmhpyel 1o gvdeyoduevo emPoing mpdobetwv
QOP®V Kol TPOSAVENCEMV KATA TOV Ypdvo mov opiotikomomBodv ta oyetkd mopicpota. H Etapeia
€xel oynpariost TpoPreyn v tig xpnoets 2003 kot 2004 vyoug €43 yhddes. Ta tig xpnoeig 2005 Emg
KoL TNV Tepovca 1 eTanpeior eKTILd OTL TUYOV POPOAOYIKEG SLPOPES OL OTTOTES EVOEXETOL VAL TPOKVYOLV
amd Tov POporoYKO €leyyo, Bo CULYNEIOTOVV HE UETAQEPOUEVEG QOPOAOYIKEG {MUES ol omoieg
avépyovtav v 31 Aexepppiov 2008 ce € 17.273 yihddeg mepimov, Kol ®G €K TOLTOV, Ogv
oyNUoTicTNKE 0MOWdNTOTE TPOPAEYN OTIG OIKOVOUIKES KATAGTAGELS Y10L TIG XPNOELG AVTES.

17. EIIAIKEX 'H YIIO AIAITHXIA AIA®OPEX

Aev vrdpyovv emidikeg n VIO drutncic Seopés, KABDS Kol AmOPACEL; SIKOCTIKMV 1 SLoUTNTIKOV
0pYAV®V TOV EVIEYETAL VOL EYOVV CNUAVTIKY ETIMTMOGCT OTLS OKOVOUKES KataoTdoels ¢ Etapeiac.

18. XYNAAAATEX ME XYNAEAEMENA MEPH

30-Iovv-09 30-Iovv-08
Apoipés Awiknong
Zuvorlayé kot apotPEG d1evBuvTIK OV GTEAEX MV Kol LEADV d10 tkn ong 107.852 116 .483
Y moypedaoelg Tpog SlevhuvTikG oTEAE YN Kot LEAN dtoiknomg 14.749 8.080
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19. TEI'ONOTA META THN HMEPOMHNIA TOY IXOAOI'TXMOY

Agv vLapyovV YEYOVOTO LETAYEVESTEPQ TNG NUEPOUNVING LIGOAOYIGLOV Ta oTtoia Oa glyav emidpact oTig
GUVOTITIKEG EVOLALETES OIKOVOLLKES TANpOpOpieg TG Etanpeiag.

Avaotdotiog BaAcapidng Kwov/vog BapBapécog Nwdraog Zovpdng
PRICEWATERHOUSE(COPERS

[podedpog AtevBovev Zopoviog [poiotapevog Aoyiotnpiov

Aok tikob ZuppovAiov
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VARVARESSOS

BAPBAPEXOXZ AE Eupwnaikd Nnuatoupyeia
Api6. Mntpwou AE: 10650/06/B/86/22
AlevBuvon édpas: Ndouoa (Ztevapaxos), T.K. 592 00
ITOIXEIA KAI NTAHPO®OPIEZ NEPIOAOY ano6 1 lavouapiou 2009 éws 30 louviou 2009
Lipgwva pe tnv Andpaon 4/507/28.04.2009 tou A ) LupBoudiou tns Emtponns Kepadaiayopds
Ta napakdww otoixeia kar NANPoOQOpies, NOU MPOKUNTOUV NG TS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OE Hia YEVIKA EVNPEPWON YIa TNV OIKOVOUIKA Katdotaon kal a
anoteféopiata tns BAPBAPEZOZ A.E. Eupwnaikd Nnuatoupyeia. TuviotoUpe enopévms otov avayvaiotn, npiv npofel o onoiadhnote eibous enevbutikh emifoyh A aAAn
ouvariiayn pe tov ekdotn, va avatpetel ot dievBuvon diadiktiou ou ekdOTN, GNOU avaPTHVIAI Of OIKOVOHIKES KATAOTACES kKaBWs Kal N €kBeon €NIOKONNONS TOU VOHILOU

eleykth Gnote auth anaiefar.

AigiBuvon diabiktiou Etaipias:
Hugepounvia éykpions

and 1 Aioiknukd ZupBouiio:
NOpipos efeyktAs:

WWWw.varvaressos.gr

26 AuyoUotou 2009
ABavéaoios Lt. Alapavtis
(A-M. ZOEA 13091)

ITOIXEIA KATALTAIHZ TAMEIAKQN POQN
(Nood ekppacpéva oe €) Eppeon MéBodos

1.01-30.06.2009  1.01- 30.06. 2008
Aertoupyikés Spactnpidtnies
Képdn / (Znyies) npo pdpwv

Edeykukn eaipia: Tuvepyalpevor Opkwioi Aoyiotes A.E.O.E. | (ouvexi(peves dpaotnpidtntes) (2.059.077) (2.445.980)
Tanos ékBeons eléyxou eleykdy: Mg Z0pgavn Nvéopn Miéov / peiov npooappoyés yia:
e : Anooféoeis 929.020 934.307
ITOIXEIA KATAETAIHE OIKONOMIKHE OEIHE (Mood skppaopéva o€ €) Mooprtyess 100848 43203
ENEPIHTIKO 30.06.2009 31.12.2008 | syyaddaypatikés Siapopés
1610xpnaiponolodpeva evodpata ndyia otoixeia 32.509.125 33.162.685 | Anotedéapiata (Fooba, €606a, képdn, Tnpiés)
Aufla NEPIOUTIKG OTOIXEID 52.579 - | enevbuukns 6pactnpidtntas (5.368) (121.314)
Aoiné pn KukAopopoUvTa NEPIOUTIAKE OTOIXEIT 130.974 129.974 | Xpewoukol tkor kai ouvagh £6oda 784.529 970.783
Anobépata 5.684.975 7.545.730 | NAov / peiov npocappoyés yia petafonés
Anaithois ané neldtes 10.622.749 9.444.592 | foyapiacpdv kegaraiou kivnons h nou
A0ING KUKAGPOPOUVTA NEPIOUTIAKG TOIXEIT 248.680 39.297 E/TE}KOVI;I; u;gtls ﬂ)&lrou%vmés SpaotpIoUNES: o (essrs)
€iwon / (aVgnon) anoBepdtwy .860. {
AT 3L L O d9-249.051 B0322. 277 Meiwon / (au&non) Oﬂulthgﬁmv (1.245.786) (430.919)
JAIA KEQAAAIA KAI YOOXPEQSEIS m?gmvgn)/AUEnon UrNoxpeROEwV (NANV daveiakamv) 261.265 1.261.869
Metoxiké kepaiaio 10.305.079 10.305.079 e o z
Aoiné otoieia 15iwv keparaiwy 3.563.626 5.622.704 ﬁ%ﬂ%ﬁﬁ?\g qu;)g‘”"“"’” €éoba kaafefinuéva (789'046_) (053 180?
Fovodo 1biwv kepadaiwy (y) 13.868.705 15.927.783 | ryvodo e10pocv / (expocv)
Makponpabeopies davelakés UNoXPEDOEs 22.286.346 22.633.630 | ané Asitoupyikés bpaotnpiéintes (a) (162.860) (939.944)
MpoPAéyers/ Aoinés LakponpOBeaLIES UNOXPEDTEIS 2.213.763 2.228.919 | Enevbuukés Spactnpidnies
BpaxunpdOeapes BaVEIOKES UNOXPEMOEIS 7.655.530 6.568.474 | Ayopd evampatwy kal GUAwy nayiwy otoixeiwov (378.373) (8.094)
Aoinés BpaxunpdBEeopEs UNOXPEWTEIS 3.224.737 2.963.472 | Eionpateis and nwAnoels evompatwy
F0voR0 unoxpechoewv (6) 35380.375 34394495 | Koi GUwv nayiwv owoxeiov 5500 -
ZYNOAO IAIQN KEQANAION &’:;ﬁg?gif{?:;ﬁeévm ==Y PESE]
KAI YIIOXPEQZEQN (y) + (6) 49.249.081 50.322.277 55 o .
uvodo sigpoav / (ekpocdv)
ITOIXEIA KATAITAZHZ METABOAQON IAION KEOAAAION ané enevbutiés bpaotnpiotntes (8) (368.356) 115.037
(Moo exppaopéva ot €) XpnpatoSoukés Spaotnpidtntes
1.01-30.06.2009 1.01-30.06.2008 Eionpateis ano exdobévia / avaingBévia Saveia 739772 1.027.877
Sovofo 6icov Kegadaicoy évapt 66 EGopAnaels Savelwv - -
pariaiov EVApSNS NEPIOLOU E€opAnoEls unoxpedoewy
(GUVEX\Z()HEVES kai biakoneioes (2.059.077) (2.589.947) 5#;‘;':(:1;5:‘;06“;;Jié(ss’g;::lc;:t)‘.lplétmas ) 739.772 620.175
6‘?0("”9'0[” L,&) i X KaBapn atgnon / (peiwon) ota tapeiaxa Siabéoipa
AUEWW{“E'“’O”), HetoxikoU keganiaiou - " | ka1 1006Uvapa nepiéGou (a) + (B) + (y) 208.555 (204.732)
Alavsynesvm Heplopata i Tapelaka &1aBéaipa kal Ic0dGvapa -
Ayopes / (NwAAEs) 16iwv PETOXwY - évap€ns s nepi6Gou 34.240 315.886
Zuvodo 16iwv Kepaiaiwv AREns nepiédou Tapeiaka 61abéaipa Kal 10060vapa
(30/06/2009 ka1 30/06/2008 avtictoixa) 13.868.705 19.827.142 | Angns tns nepi66ou 242.795 111.154
ZTOIXEIA KATALTAZHZ ZYNOAIKON EXOAQN (Moo ekppacpéva o €)
Zuvorlo kukiou epyacidv 10.732.349 10.904.355 5.640.935 5.237.024
Mikta Képdn / (Znpies) (21.467) (86.593) (41) (353.104)
Képbn/ ({npies) npo popwv, Xxpnpatodoukwy kai (1.274.548) (1.598.328) (534.796) (1.134.924)
gnevbuukwy anotefeopdwv
Képbn/ ({npies) npo popwv (2.059.077) (2.445.980) (956.214) (1.542.601)
Képbn/ (Qnpies) petd ano popous (A) (2.059.077) (2.589.947) (956.214) (1.638.689)
AoinG ouvodika écoba pietd ané eopous (B) - - - -
TuyKevTpwTIKG €00ba pETd and popous (A) + (B) (2.059.077) (2.589.947) (956.214) (1.638.689)
Znyies Petd and @opous avd PEtoxn - Pacikd (og €) (0,20) (0,25) (0,09) 0,16)
Képdn/ (Qnpies) npo popwv, xpnpatodotkoy
Kal €NeVOUTIK®MY anoteneopatwy kar ouvoiikiy anooBéoswy (345.528) (664.021) (62.535) (670.731)

MNpbaoBeta otoixeia kai niinpopopies:

1. IUS OIKOVOIKES KaTaotdoels Exouv oxnpaucel o1 akdioubes npofépers: a)
npdPieyn yia eniopadels anaithoels Gyous € 556 xiMiades, B) npoPAeyn yia
anolnpiwon npoawnikol Adyw eE66ou and v unnpeaia Gyous € 896 xiAAdes
y) npoPAeyn yia anatiwon anoBepdtwv Uipous € 487 xiNiddes.

2. Eni wov nayiwv otoixeiwyv Ts taipias £xouv eyypagel npoonpeiwon unoBikns
nooou € 21.450.000 kai unoBnkn yia € 7.370.650 yia tv eGaopddion twv
BAVEIOKDVY TNS UNOXPEDOEWY.

3. ApiBuds anaoxofoupevou npoownikou s Etaipias v 30-06-2009, fitav 209
evd v 30-06-2008, 228.

4. Kawd v kieidpevn nepiodo Eekivnoe o popoioyikds €Reyxos twv xphogwv 2003
£ws kal 2007. H xpnon 2008 kai n kieidpevn nepiodos dev éxouv efeyxBel and
us popofoyikés apxés. Méxpl v npepopnvia odviagns autis s katdotaons
evbiGpeans oikovopikhs nAnpopopnans bev éxel ekbobel to népiopa tou
popofoyikou eféyxou. Katd ouvéneia undpxel 1© evdexdpevo emifoiis
nPOCBEIWY POPWV K4l MPOCAUENTEWY KATd TOV XpOVO NOU OpIoTKkonoinBoly t
oxeuk@ nopiopata. H Etaipeia éxel oxnpatiosl npdPewn yia us xphoeis 2003 kal
2004 Uyous €43 xifiades. Ma us xpnoels 2005 €ws kal tv napovoa n elaipeia
eKupG 6t WXOV Popofioyikés HiIagopés of onofes evbéxeTal va NpOKUYouV and tov
poporoyiké éfeyxo, Ba GUPYPNPIOTOUV [IE HETAPEPOLEVES POPOAOYIKES INIES O

onofes avépxoviav t 31 AekepBpiou 2008 oe € 17.273 xifiabes nepinou, kai ws
€K ToUToU, Hev oxnpatiotnke onoladhnote NPGRAEYN aTIS OIKOVOIKES KATAOTAOEIS
Y10 TS XPNOEIS QUTES. (Onpgiwon 16 Twv evBIAUESWY OIKOVOUIKMDY KATAOTACEWY).
5. Aev undpxouv enibikes h und Sianoia Siagopés, kabhs kal anopdoeis
Sikaouk@v A Slarnukdv opydvwv nou eviEXeTal va éxouv onpiavkA enintwon
OUS OIKOVOUIKES KaTtaotdoels tns Etaipias.
6. O kawEpw owvaddayés apopolv ouvaniayes e ouvbedepéva pépn Kata v
€woia tou AAN. 24 30.06.2009 30.06.2008
a) Eooda -
) E€oba - -
y) Anainoes - -
6) Ynoxpedoeis - -
€) ruvaifayés kar apoiBés AleuBuvtkv
otefexv Kal pefmv Aloiknans:
ot Anarnoeis and disubuvukd
owedéxn kal péAn dioiknons - -
9 Ynoxpewoels npos a dieuBuvuka
oteléxn kal pédn bioiknans:
7. Hetaipia Gev éxel otnv KATOXA TNS IBIES IETOXES

€ 107.852 €116.483

€14.749 €8.080

Ndouaa, 26 Auyouotou 2009

O MPOEAPOZ TOY AIOIKHTIKOY LYMBOYAIOY

Avaatdoios Badoapions
AAT. K 479623

O AIEYBYNQON LYMBOYAOL

Kwvotavtivos Bapfapéoos
AAT. AB 723182

O MNPOILTAMENOEX AOTIETHPIOY

NikéAaos Zoupbns
PRCEVATRHOUSE(COPERS
Ap. Abeias 181 - A A.O.E.E 0010658 A" TATHY

5906 TUMOCE =2102724090
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