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VARVARESSOS

Ot ocvvnupéveg Etoteg Owovouikég Kataotdoelg eivat exeiveg mov eykpiniov
and 10 Alowntikd XvuPodio g etoupiog BAPBAPEZOX A.E. Evponaikd
Nnuatovpyeio v 26m Maptiov 2010 «atr £govv avaptndei oto dadikTvO, 6N
dtevbuvon www.varvaressos.gr.

Emonpaiveton 01t tar 0npoctevdévio otov TOTO GLVOTTIKG OKOVOUIKA GTOLYElN
6TOoXEVOVY GTO VO TOPAGYOLV GTOV OVOYVOOTN OPICUEVO YEVIKA OLKOVOUIKAL
otoyyeion 0ALG OV TOPEXOVV TNV OAOKANPOUEVT] EIKOVA TNG OIKOVOUIKNG BEomC Kot
TV anoterespatov g Etapiag, chpewva pe ta Atebviy Aoyiotikd [potoma.

K. BapBapéocog

Avtimpdedpog & Atevbovav ZOppoviog
BAPBAPEZOZX A.E.
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1. AHAQXEIX TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

(ZYMOONA ME TO APO®PO 5 I[TAP. 2 TOY N. 3556/2007)

Ta péin Tov Atotkntikotd ZvuPoviiov g BAPBAPEZOZ A.E. Evponaikd Nnuotovpyeio

1. Avaotaciog Baicapiong tov Xtavpov, [Ipdedpog tov Atokntikov Zupfoviiov

2. Kovotavtivog BapBapésoc tov I'pnyopiov, Aviumpoedpog tov Atotkntikod Xvpfoviiov
Kot Atevfovov Xoppoviog

3. Avactacio BapBapéoov tov I'priyopiov, Méroc tov Atotkntikod ZvppovAiov

Yo v ©g¢ aveo 1010tTd PG, €W0IKMOG TPOg ToVTo 0ploBévieg omd 10 AlOKNTIKO
Soupovio g Avovoung Etaipiag pe v emovopic BAPBAPEXOX A.E. Evponaikd
Nnuatovpyeio (epeéng Karobuevng yio Adyovg cvvtopiog o Etapic 1 BAPBAPEXOX
A.E.) oni@dvovupe pe v mapovca ot €€ 6cwv yvopilovue :

o) Ol eTalpikéc owovoulkég katoaotdoelg g BAPBAPEXZOX AE. yuwu v mepiodo
01.01.2009 — 31.12.2009, ot omoieg katapticOnkav cOueovoe pe to oyvovia Aebvn
[Ipotumta Xpnuatoowovopkng IIAnpopopnong, amewoviCovv Katd Tpomo oAndn to
otolyeiol TOL EvEPYNTIKOD Kol TOV TafNTIKoV, TV Kabapn BEon kol To AmOTEAECUATO TG
etoupioc, ocoppova pe to oplopeva otig moapaypdeovs 3 €mg 5 tov dpbpov 5 tov N.
3556/2007.

B) H emowa ékBeon tov Atowkntikod ZvpPoviiov amewkoviler katd tpdmo aindn v
eEEMEN, 11§ emdOoelg kal T 06om ¢ Etaipiag, copmepthapfoavopuévne e meptypoens twv
KLUPLOTEPWV KIVOUVMV Kot afeBaotnTmv Tov aviipetomilel.

Ndovoa 26.03.2010

O IIpoedpog O Alvov Zopupoviog To Méhog Tov A.X.

Av. BaAcapiong K. BapBapéocog A. BapBapéoov
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2. EKOEXZH TOY AIOIKHTIKOY XYMBOYAIOY
s BAPBAPEXOX A.E. yia tnv mepiodo

and 1 Tavovapiov 2009 ¢wg 31 AexeuPpiov 2009

Kvpiec ko Kdpror Métoyor,

Ya¢ vmofdailovpe Tic Owovoukég Kotaotdoelg ocvppova pe to Aebvn ITlpdtoma
Xpnuotootkovopkne [TAnpoedpnone 6nwg avtd viobBetovvion amd v 01.01.2005 kabmg
KoL TNV apovoa £kBeom yio v xprion and 1 Iavovapiov péypt 31 Aexepuppiov 2009.

2.1. Enpovrikd yeyovota mov cuvéfnocayv to £tog 2009

2y£010 AvadtdpOpwonc

To Zyédwo AvaoddpOpwong g BAPBAPEXOX A.E. kowomomOnke otig 15 Iavovapiov
2009 otV E.E. an6 10 Yrovpyeio Owovopiag kot Owovopkov. Ko’ 0An ) dudpkela g
xpovide vmnpée aAinroypagio pe E.E. omov 800nkav meportépm mAnpoeopieg Ko
devkpwviceis. H andeaon g E.E. avapéveton tov lovvio 2010.

Extouigvon doveiov

Ytrig 10.02.2009, viomomnke n v’ apBu. N. 635/2007 Andéeaon ¢ Evpomaikng
Emutponng ko n v’ apBu. 56214/04.12.2008 Anoépacn tov Ymovpyoh Owkovopiog Kot
Owovopuk®v mov aeopd TV ektapedon tov daveiov and v EOvikn Tpdrelo g
EAMGOOc mocoy twv 2.387.239,00 Evpod oyetikd pe v evioyvon dwacwonc. Eveypdon
160TOGN VILOOTKN VITEP TOL EAANVIKOD dNUOGioV.

Avénon Metoywkov Keparaiov

H T'evikn Xvvérevon tov Metdywv n ool otig 17.12.2009 «nfnke va anopaviei yio
AvEnon Metoyikot Kepaiaiov pe katafoin petpntov ano@doios teAkd vo ovopeivel v
gykplon tov mpoypdupatos Avadiapbpwong g Etaploc, petd v vmoywyn g oto
apBpo 9 tov AvamtvElakod Nopov 3299/2004, Emyeipnupoatikd Zyédwa Atdlowong kot
AvadiapBpwong Enyeipriicemv, n onola exktypdrar 0t o 600t péypt tov lovvio 2010 6mov
Bo kKAnBovv ot pétoyor pe véa mpookinon v ['evikn Xvvéhevon pe Bépo v AdEnon
Metoywot Kepaaiov.
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Doporoyikdc 'Ereyyoc

10 Tého¢ tov 2% eEoufvov, TEPUTMONKE 0 TOKTIKOG POPOLOYIKOS EAEYXOC TMV YPHOEDV
2003 éwg kot 2007. ITAnpopopieg mapEyoviol oTIG GUVNUUEVES OIKOVOUIKEG KOTACTAGELS
(onu. 26). H etoupia £yer mpooeiyel oto Atotkntikd [Tpmtodikeio O@eccarovikng.

Enrevovoelg

To NoéuPpro 2009 olokAnpdOnke n peteykataotaon 4800 adpayTidv and 10 €PYOSTAGLO
¢ Ndovcag 6to €pyoostdoto g Xtevnudyov. H véa ttépuya mapdyel GOUUEKTO VIJLOTA.

Anoopdosic e Etnowac F'evucne Toxtikne Xuvélevonc tov uetdymv otic 30.06.2009

Ym Tevum Xuvvéhevon mapéotmoav  avTtompocdnT®S ovo (2) pétoxor, ot  omoiot
EKTTPOCONNCAYV GLVOAKE m0c00Td 64,13% tov KotafefAnuévor Metoyikov Kepoiaiov,
ntot 6.608.643 petoyéc ent cuvdérov 10.305.079. Ta Bépata g nuepnotag dtdTacng Kot ot
ATOPACELS EML AVTAOV £XOVV MG AKOAOVOMC :

1. YrnoBoAn kot éykpion twv Emoiwv Owovouikadv Kataotdoewv e eTouptkng ypnong
2008 (01.01.2008 — 31.12.2008) kot TV oYeTkOV £k0écemv TOV Atoikntikod Zvppoviiov
kat Tov Opkotov Eieykt - Aoyiom). Eykpibnkav pe ymeovg 6.608.643 (100% twv
TOPIOTAUEVOV) KOL OTOPAGIGTNKE 1 U1 Stovoun pepiopatoc Adyw {nuoydvou ypnomnge.

2. Amolloyn TOV HEADV TOL Al0IKNTIKOV XvpPovAiov kot tov Opkwtod Eleykmy —
Aoylot| amd kdBe evBOVN amolnuioong Yo ta TeEnpaypéva g etapikne ypnong 2008.
Eyxpibnke n araiiayn pe yneovg 6.608.643 (100% twv mapiotapévey).

3. 'Eyxpion €£00mv Kiviioewg KAT opolpdv Kot domavev HEA®V Tov  AlotknTikov
Yvppoviiov. Eykpibnkav pe yneovg 6.608.643 (100% tov mapiotapévoy).

4. Exhoyn Ertapiag Opxotov Aoywotdv kabdg wor evoc Taktikod ol evog
Avaminpoupotikod Opkwtod Eieykt) — Aoyiot) and to Zopo Opkotov Eieyktov -
Aoywotdv yio v etapikny ypnon 2009. Koabopiopdg g apopng tovg. H Tevun
Yvvédevon e&éhete pe ymoeovg 6.608.643 (100% TV TOPIGTAUEV®V) TNV EAEYKTIKY £TOpio
«ZYNEPI'AZOMENOI OPKQTOI AOI'IETEX a.€.0.e.» Katl Opiog yio ) xpnomn 2009 wg
Taktikd Opkwtd Eleykmy Aoyiom tov k. ABavacio Ztep. Atopaviy (A.M. ZOEA 13091)
kol Avaminpot| Opkwtd Eleykt Aoyiot) tov k. Ztapdrn Aovkpoxioln (A.M. ZOEA
16301) ko evékptve TNV ool Toug.

5. Exhoyn EAeyxtikng Emutponng coppova pe to dpbpo 37 tov N. 3693/2008. H I'evucn
Yvvédevon e&éhee pe ynoovg 6.608.643 (100% tov mapiotapévav) v kupia Ovpavia
[TovayliotaAdion (aveEdptnto un ekteheotikd péEAOG) kol tov kOplo Iavredn TMolavtlion
(aveEaptnTo un ektereotikd puérog) yio EAeyktikn Emttporn.

6. 'Eykpion ovuPdoewv kot apoipaov coppovae pe to dpbpa 23a kot 24 tov K.N.
2190/1920. H T'evikn) Zvvérevon evékpive TI cupPacelg kat apotPég pe ymoeovg 6.608.643
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(100% tov mapiotopevmy).

Enl tov Ogpudtov 7ov, 8ov kot 9ov ¢ Huepnowog Awdtaéng dev kotéotn dvvaty m
ocv{ntnomn oavtov, AOY® U1 CLYKEVIPMONG TNG OmOLToVUEVC amd tov NOHo Kot To
Koataotatikd g etarpiag e€apetikng amaptiog kot avapindnke avt) (n ocvinmon) ywo
v 20 TovAiov 2009, nuépa Agvtépa kot mpa 10:00 mt.u., otov id1o tOémOo, NueEpounvio KaTd
Vv omoia O cuvéABeL | A’ emavainmTikn TakTiky [evikn Zuvédevon cOpP®va Pe TNV oo
31 Maptiov 2009 IIpoéckinon tov Atowntikov XvppovAiov ¢ Etapiag omov
wpoPréPOnke N elhelyel amaptiog emovainmtiky ['evikny Xvvédevon eni 6cov Bepdtov Ha
SamotwOel avth  EAAEy).

Amnogdoseig g A’ Ernavainmriknig Emowog levikng Toaktikng FuvEAELONG TOV UETOY®V
ot1c 20.07.2009

H A’ Eravainntucn ['evikn Zvvédevon tov petdywv g etapiog BAPBAPEXOZ ALE., ¢
20m¢ TovAiov 2009, dev cvykévipmoe TV amottovpevn omd to Nopo amaptio Tov 1/2 tov
KaToBePANUEVOL petoykov Kepaiaiov Kot katdmy Tovtov oev eetdodnkay ta BEpato ™

nuepnotag dtdtaEne.

Ymv mpoéckAnomn ¢ Levikng Xvvélevong, to Aoikntikd Xvupodio, €xel opicel 0Tl o€
mepintwon un enitevéng amoaptiog Kotd v og dvo I'evikn Zvvédevon g 20/07/2009, Ha
enaxkorlovdnoel Eravainntun Fevikny uvédevon v [apaockevn 7 Avyovotov 2009 kot
opa 10.00 mt.pn. H B’ Eravoinmticn I'evikn Zuvédevon Ba AaPet yopa oty id1a d1ebBuvvon,
otV €0pa g Etaupiog A.A. Zrevnudyov Noovong.

Amnogdoeig g B’ Eravoinntkng Etowag Tevikng Taktikng Yvvélevong tov petdymv
otc 07.08.2009

>m B’ Emavoinmtuiky Toxtiky Tevikn Xvvédevon tov Metdyov moapéomooav 1
aviumrpoconelncav tpelg (3) péroyol g eroipiag mov EKTPocs®TOLSAV T0600T0 70,76%
(Mrot 7.291.801 petoyég) tov kataPefAnuévov Metoyikod Kepalaiov, n omola kKANnOnke va
armopavlel eni Tov kotOTépw Bepdtov 7, 8, 9 oxetikd pe v Avénon Kepoaiaiov g
eTopiog Kot amoPicloe To EENG :

‘EBdopo 6épa (70) ""Exdoon vémv petoydv pe avtiotolyn Helwon TG OVOUOGTIKNG a&iog
(split) ka1 avénon petoykold KeEPOAGioV HE KEPAANIOTOINOT OTOOEUATIKOD Y10 GKOTOVG
GTPOYYVAOTOINGNG TS VENG OVOLLUGTIKNG 510G TV HLETOYXDV."

Oydoo 0épa (80) "AvEnom pHeTOYIKOL KEPOAMIOL HE KOTOPOA UETPNTAOV HE OtKoimo
TPOTIUNONG VIEP TOV TOANIDV HETOYWOV, LE TNV €KOOCT VEDV KOWVAV OVAOVOU®V UETOYDV
epappolopevov tov apOpov 13a tov K.N. 2190/1920 oe mepintmon peptknig KAALYNG TOL
TO0c0oV TG aENOMG TOL UETOY KOV KePaAaiov. - Kabopiopog g tiung dtdbeong twv véwv
LETOYDV Kol TOV AOIMAOV Opwv NG oavénonc. - Atovoun Owpedv HETOYDOV UE
Ke@oiatomoinomn anobepatikdv. -Eioaywyn tov véov petoy®v mov 0o ekdoBovv cuvénela
™G AOENONC TOL UETOYIKOV KEPOUAOIOV TTPOG dlampary A TELOT) 6TO XPNUATIGTHPLO0 AONVdV.
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-E€ovo1000tnon tov Atotkntikov XvuPoviiov g Etoipioc yio ) pvOuon Ohov tov
BTV TOV APOPOLY TNV AVAOTEP® CVENCT UETOYIKOD KEQOAAIOVL, TN YOPNYNON QOEIDV
kol gykpioewv and v Emitpomn Kepoaiaiayopdg kot 1o Xpnuoatiompro AOnvov, v
EI0AYOYN TOV VE®V HETOYDOV 6TO0 Xpnuoatiompto ABnvav Kot kdbe cuvapovg 0épatog."”
"‘Evato 6épa (90)"Tporomoinom tov apbpov 5 tov Kataotatikov g etaipiog cOUPOVA LE
To aveTéEP® el AVEnong Metoyikov Kepaiaiov".

Exnpdommog petdyov pe m1ocsootd 6,63% eni tov GLVOAOL TOV LETOXDV TPOEPALE TO EK TOV
vopov dwkaiopo va (nmoet kot {fmmoe v oavoPoin g ovvedpiaong g [evikng
Yvvérevong yia 30 nuépeg, Toug o Adyoug Ba ekBéoel otn pet’ avafoin cuvedpiaon.

H TI'evikn Zvvélevon ocouemvo pe to vOUo avEPaie TNV Aym amo@doews nl ToV ®G dvo
7ov, 8ov kot 9ov B€uatoc kol opilel va mpaypatoromBet n I'evikn Xvvédevon yio Aqym
anopdoewv eni TV ©¢ dve Bepdtov otig 4 ZentepPpiov 2009, nuépa [apackeun kot dpa
10:00, otV £€dpa ¢ Etaupiog, A.A. Ztevnudyov Naovong, pe ta idw Bépata. H avotépw
anoeaon tapinke opdewva pe yneovg 7.291.801 (100% tov mapiotapévav).

Amnogdoeilg e pet’ avafoinc B’ Emavoinntkic Emowoc levikng Taxtikng Yvvédevong
TV petdyov otig 04.09.2009

2115 04.09.2009 oty £0pa. g etapiag mpaypoatomomOnke 1 B’ Emavoinmtiky Taktikn
['evikny Xvvélevon tov Metdyov Omov mapoafpédnkov HETOYOL LE TOCOGTO LETOYDV
70,76% (oe amodlvto apBud petoxyav 7.291.801), eEaceorilovroc tnv amapoitntn
OTaPTIOL.

[Ipwv v cvlnon tov Bepdtov, eKTpOcOTOG HETOYOL KATEY®V TOc00Td 6,63% emi Tov
GLUVOAOL TV PETOYDV NG etatpiag, {nnoe amd v [evikny Zuvédevon, €yypdomg avafoin
g ov{ntnong twv Bepdtov 7ov, 8ov, Y9ov mov eiyav elcaydel otV ©¢ Ave avaPindeica
['evikny Xvvéhevon uéypt 17/12/2009, ev Oyel ¢ £€ykpiong TOL  TPOYPOLUATOC
AvaodiapBpwong g etapioc, pe v vraywyn g 6to apdpo 9 tov AvartvElakod Nopov
3299/2004, Enyeipnuatikd Zyédw Atdcmong kot AvadidpOpwong Enyeipricemv, n omoia
extipdTon 0tl Bo cuvteleotel EVTOG TPYUNVOL TTEPITOL.

H T'evikn Zvvélevon opdgpmva amopdcioe Ty avafoin g cvlnmong tov Bepdtov 7ov,
8ov, 9ov yia v 17/12/2009, nuépa TEumt kot dpa 10:00, oty £€dpa g Etaupioc, A.A.
Ytevnuayov Noaovong, pe ta 01 og ave 0épata. H avotépm andpacn mapdnke opdowva
e ynoovg 7.291.801 (100% twv moplotapéveov) He OITOAOYIKO TNV coPapdTnta Tov
Bépotog ovoiog mov Biyel ¢ avo N petoymoeio.

H pet' avaporn e g dve cvlntnmong cvykindnoouevn IN'evikny Zovérevon 0o cuykAnbet
eyKoipmg pe véa TPOCKANCT TOV UETOY®V, UE OAOVG TOLG TLMOVG Kot TPoBecuieg
oVyKANong véog I'evikng Xvvédevongc.

Amnogpdoeig e Emouog INevikng Taktikng Zuvédevong tov petdymv otic 17.12.2009

Y115 17.12.2009 wpayupatomomdnke n ['evikny Xvvédevon tov Metdywv 1 omoia kAnOnke va
armopaviel yio AdEnon Metoywkod Kepoiaiov pe xoatafoAn pertpntov. Iloapéotnooav
Hétoyotl g etarpiog mov ekmpocsmrovcay mocootd 70,76% (Mot 7.291.801 petoyéc) tov
katofefAnuévovr Metoykod Kepaiaiov.
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H Tevuq Zvvéhevon opdewvo pe yneovg 7.291.801 (100% tov moapiotapévav)
OTOPAGIOE:

1) va avapeivel v €ykpion tov wpoypaupatog Avadidppmwong e Etaipioag -petd myv
vraywyn g oto apbpo 9 tov AvamtvElokod Nopov 3299/2004, Enyeipnuotikd Xyéota
Aldcmong kot AvadidpOpwonc Eryeipnoewv-, n omoia ektipdror 6Tt 0o 600el ot0 dpeco
YPOVIKO d1AGTN L.

2) va mpaypotomomBel n 'evikn Zvvérevon yia Aqyn anoedoewv AvENong Metoykoh
Kepalaiov evtog tov mtpmTov tpiunvov tov 2010 oty £dpa g Etaupioc, A.A. Ztevnudayov
Noaovong, 1 oroia Oa cuykinbel pe véa TpdGKANCT TOV HETOYWV, LE OAOVE TOLG TOTTOVGS Kol
npobecpieg cuykAnong véag I'evikng Xvvérevong.

2.2 Kvpuotepor Kivovvor kot ABefarotnteg yua 1o £rog 2010

Yuvailoyuotikoi Kivovvor

Agv vmépyovv onuavtikoi cvvariaypotwkoi kivovvor, kaBott o KOpOg OyKog TV
cuvalhaydv g etaupiog mpaypatonoleiton oe Evpd. T 11 Adlyeg ocvvaAiayég g
etaplog o Eévo vouwopo  (Apepuwcaviko dordapro, EAPetikd o¢pdyxo) 1  etapia
napakorovBel otevd T eEgMEelg kal pe cOyypova pEsa epovtilel va eAayioTomolel Tov
cLVOAAOYLOTIKO KivOuvo TTov o€ KAOE mepintmon ekTipdror 0Tt 0ev O £XEL EMNTOCELS OTIC
0éoeic g eTapioc.

[Tiototikoi Kivovvor

[Mapott o kKAddog g Kimotobgaviovpyiag Ppicketor o Deeon yia apKeTd SIAGTNLLO KoL
T TPOPANUATO NG TOYKOGUING OWKOVOUIKNG KPIoNG Kol TOL TMOTOTIKOD TOWEN
petapepOnKay TAEOV OTIC EMYEPNOELS LE UEIMOT TOTOCEMV, UEIMON EPYOCUOV KAT |,
exTipdTal 0Tt 0gv Ba vtdpyovv onuovtikoi motOTKol kivovvol. To peydio melotoddylo
g eToupiog, aALd Kot ot dtadikaciec EAEYyoL mov epapurdlel n Aloiknon, tepropilovv to
motoATTikd kivovvo. H ékBeon tng etopiog o€ motmTikodg Kivovvoug mapakoiovdeiton
Kol 0ELOAOYEITOL GE TAKTA YPOVIKA OLOCTHLOTO KAl ETIONG ElvOl GNUOVTIKO OTL Ol TIGTAOGELS
TPOG TOVG TEAdTEG acParilovial oe AcpaloTtikn Etaipia.

Kivovvor Emitokiov

O Tpanelikdg davelopog g etorpiog eivor oe Evpd kol to emtokio akoAovfodv
dwakvpaven tov Euribor. H evaicncio g etoipiog yio mapdderypo oe avénon 1 peimon
emrokiov katd 0,5% Ba emoeéper emPapovon N Pertioon TV ATOTEAEGUATOV KOl TOV
1Wiov keporaiov g etaipiag Katd 150 yidh. Evpd mepinov.
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Kivovvol amd petafoln) Tov TiHdV TpOT@V VAGV

Meydhn GLUUETOYN OTO TEMKO KOOTOC TV VNUATOV £YEL 11 TPOTN VAN, M omoia
ennpedleTol oNUAVTIKG amd TV Tpoc@opd kot {Atnon kot arnd tnv wotuia €/$. Metd
paydaio avénon tov TWoOV tov Pappfokiod avapévetar vo vrapyel otabepomoinon g
TIUNG TOV 1 akopa Kot pkpr peimon. EEGALov 1 etapia £xel v dSvvotdTNTO TAPOYWOYNG
udTov Kol ond dAAeg TPMOTEG VAEG TV Omoiwv ot THES emnpedlovial uovo amd v
TPOGPopa kai T {nnon.

Kivovvog tiung

H etapio extiBeton oe peraforéc g atlog twv amobepdtov (kupiog vnuatwv) mbovn
TTOON TNG TG TOV OTOI®V UTOPEl Vo, EXNPEAGEL OPVNTIKA TO ATOTEAECUATO HECH TNG
vrotipnone tov amobepdtov. Ildviog n moAtikn dwyeipiong amobepotomoinong mov
akohovBel 1 Oloiknomn ¢ etoupiog EKTHATAL OTL AELTOLPYEL 1GOPPOTNTIKG OTIC
dwkvpdvoelg g oélag tov omobeudtov. EmmpocHeta avagépovpe Oti 0 Ogiktng
Kukhopopiog amobepdtov avépyetor tAéov oe 101 nuépeg mapovstaloviog oNUVTIKOTATN
Lelwon oyeTkd pe Tov etnoto ogiktn tov 2008.

2.3. llpoontikég £Tovg 2010

O évtovog TayKOGUIOG OVTAYOVIGUOG OV aVTILETONILEL 0 KAAOOG KAmGTOUPAVTOLPYiaG,
ocvveylomke kol oto €tog 2009. EmumAéov, 1 moyKOGHO OIKOVOUIKY] VOECT Kol 1
afefordomra 66OV aPOopPA TO HKPOOIKOVOUIKO KOl LOKPOOIWKOVOULKO TTepPailov, kabag
kot M ootipic Evpod / USD emnpéacav apvntikd tn maykdéoue {Rmnon kot tnv
KaTavaAmon KAwotobeoavtovpyikav mpoioviov. Ta Evpomaikd xAomctob@aviovpykd
wpoiovta eEaxolovfodv va elvar axpiPd kot vo unv eival avioyovieTikd, yovoviog
cuveymg pepidlo g ayopds. Eivar yoapokmnpiotikd Ot moAAEG evpoTaikéG eTaupiec Tov
KAQOOV, cite €kAelcav, gite mePLOPIOOV TIG TOPAYOYIKES TOVS OPAGTNPLOTNTEG TOVG
APNVOVTAG TAPAAANAL AVEKTANPMTEG TIG VITOYPEDGELS TOVG.

H moykoopia owovopikn kpion €xetl méoet 1daitepa ToV KAAOO TNG KAMGTOLPAVIOVPYIOG
ommv E.E. H owovouikr wpoontikn, Oo eEaptndel and 10 PdBoc kar ) dibpxelo g
TOYKOGULAG OPVNTIKIG OIKOVOUKNG GuyKLplag eved mpoPfAémovpe 0Tt | mayKocso {ntnon
KAMOTODQOVTOVPYIKAOV TPOTOVI®MV OVOUEVETAL Vo Kupavlel og yauniotepa enineda and 10
2009. 'Evag akoun KabopioTikdg TapiyovTos ylo TG TOANGELS TG eTonpiag gival 1 ilcoTiia
Aolapiov / Evpd kabog kabopiler oe peydro PBabud tig efoymyég evOupdTOV Kot
Khwotobeavtovpyikev tpoidviev ¢ EE. Erxiong onupavtikd poro katd 1o £toc 2010 yia
TIG emyepNoeLs, Ba maiel n kardotaon g EAAnvikng Owovopiog mov Bpioketal péca o€
Babib kpion pe KOPLAL YOPAKTNPIOTIKE TO HEYOAO ONUOGLOVOUIKO EAAEUUA, TO TEPACTLO
YPEOG KOL TN GLVEYN TTMOT) TNG AVTOYMVICTIKNG TG 0Eomg.
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H etoupio amévavit oto apvntikd HOKPOOIKOVOMIKO TEPIPAAALOV TOV OLOUOPPDOVETOL,
ocvveyilel To TPHYpPAUUO TG TOV CLUVICTOTOL KVPIMG GTOV TTEPLOPICUO Kol otV PeAtiomon
TOV U{YHOTOG TTOPUY®YNG TPOIOVTIWV, GTOV TMEPLOPICUO TMOV dOUTOV®V, TNV €VPECT] VEMV
ayopm®V - MEANTOV Kol otV aflomoinon Tov TayumV TEPOLCLOK®Y NG ototyeiov. H
Awiknon kot 6lo to avOpodmvo duvauikd ¢ etopiag Kotafdiel mpoomdbeio yio
BeAtioon TV amOTEAECUATOV U TAPEKKAIVOVTOG OO TN OTPOATNYIKEG KOTEVOVVGEIC TOV
EMYEPNUOTIKOD TAGVOL avadtapBpwong. Me Bdon avtd n etapia £xel TPoYwPNOEL 101 CE
TEPLOPICUO TNG TOPUYMYNG HE TNV OVOAOYN HElwON TOL TPoocOMKOD, KOODC Kol o€
SuvoTOHTNTA TAPAYWOYNS OLPOPOTOUNUEVDV TEMKDV TPOIOVTWV.

2.4 YovorhoyEg pe 6UVOEdENEVO HEPT

Ot cvvarrayég pe ovvdedepuéva pepn katd 1o £tog 2009 Ntav 238.154 Evpo évavtt tav
265.203 Evpd katd to étog 2008. Ot cuvaAlayEC ALTEG OPOPOVV TIG VITOYPEMOELS TNG
etoupiog mpog devBuvtikd oteAéym kot LEAN g dtoiknomng.

2.5. Xpnpotookovopkoi Agikteg

H BAPBAPEXOX A.E. Evponaikd Nnuatovpyeio koatd tmv ypnomn and 01.01.2009 —
31.12.2009 mpaypotomoinoe nwAnocelg vyovg 19,2 ex. Evpd évavit 20,7 ek. Evpd g
TEPGIVNG YPNOMG, NTOV O€ HELpEVESG Katd 7,25%.

Ot e€aymryég amotérecay 10 57,7 % tov ntoiqcewv kot aviibav oe 11,08 ex. Evpd évavtt
12,37 ex Evpo otnv ypnon tov 2008.

To wktd mepdpro képdovg drapopeaddnke e -1.192.717 Evpd (m0c0616 -6,22%) Evovtt
-1.671.729 Evpo (tocooto 8,09%) g mponyovpevns xpnomg.

Ot Aertovpykég {nuieg mpo @dpwv, tokwv Ko amocPécemv (EBIDTA) aviABav oe
2.030.890 évavtt tov 2.600.319 Evpm to 2008.

To omoteléopota g etoupioc eppaviCovv Cnuiec 5.654.496 Evpod évavit (nuuov
6.489.307 Evpw tng mpornyovpévng ypnong 2008.

To vrOAOITO TELATAOV, EUTOPIKAOV Kol AOm®V amoitioemv avépyovion o 8.540.806 Evpmd

EvavTl 9.444.592 Evpd g mponyoduevne ypnonc. Eywe mpdPreyn emioceoimv
anaitoewv Dyoug 844.810 Evpo.
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Ot pokpompdBecueg kot PpayvmpOBECUES VTOYPEMCELS TNG ETOPING AVEPYOVTAL GTO TEAOG
™m¢ xpnons 2009 oto mocod twv 36.129.203 Evpwd évavit tov 34.394.494 Evpo g
TpoMnyovpeEVG xpnong 2008.

Ot davelokég vmoypemoelg Odvovy o10 moco Ttwv 30.029.141 Evpd (pokpompdbecpeg
vroypewcelg 23.832.922 Evpd kar Bpayvmpdbecueg vroypedoelc 6.196.219 Evpd) oto
téA0g Tov 2009 évavtt 29.202.104 Evpd (pakpompobeoueg vroypemoelg 22.633.630 Evpod
Kol Bpoyvurpobecpeg voypemaoelg 6.568.474 Evpmd) oto télog tov 2008.

To ohvoro TV mpocHnkdv Yo méyla ototyeia Yo T0 étog 2009 aviibe oe 437.274 Evpod
évavtt 63.803 Evpod 1o 2008.

Ta 0 kepdAao g eToupiog Katd v xpnon mov €kieloe avépyovrtor oe 10.273.287
Evpo évavt 15.927.782 Evpa 10 2008.

H yevikn pevotommra g etapiag (Kvkiogpopovv Evepyntikd / Bpoyvrpdbeopueg
Ymnoypenoelg) avépyetal og 1,44,

[TapaBétovpe emmAéov opiopévoug Pactkovg apBpodeixteg tov kep. 4.2 tov E.I'.AX. mov
napovctalovv v Owovoukn AdpBpwon, v AmodoTikdTTo Kot T AloyElploTiKn
[ToMtikn| g Etanpiag.

a) Owovoutkng AtapBpwong:

2009 2008
Kvkhopopoov  Evepynukd /  Xdvolo 0,31 0,34
Evepynrikod
‘Tow KepdAaio / Xovoro Yroypemdoemv 0,28 0,46
‘Tow KepdAaa / TTdyro Evepyntikd 0,32 0,48

B) Amodocemg Kot ATOSOTIKOTNTAG:

1) KaBapd amoterécpata yprioemc mpo eopwv / To1a Kepdrona = - 53,79%
2) Mwtd amoteAécparta / [Toinoeic amobepdtov & vanpeciov =- 0,06%

v) Awyeprotikn [Holtikn:

1) Amoutioelg and Tleldteg / [Toinon Anobepdtov & Yanpeoiov pe mictowon X
360
nuépeg = 159 nuépeg
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2.6. M Xpnuotootkovouikoi AgikTeg

210 mhaicto tov apyov g Etapwng Kowovikng EvBovng n etapio epappolet
TPOTOPOVAIEG TPOG TPEIS KATELOVVGELS, TOV ATOTEAOVV POGIKY GTPOTNYIKN TNG £Toupiog ,
OT®¢ 0 oePacpdg Tpog tov AvOpwmo, TNV KOowmvio Kol T0 GUOIKO TEPPAALOV.

H ¢thocoeia kol o1 dpdoelc mov epappolet 1 etarpia meprypdeovtal oty €101k £kbeom
Etapwnc Kowvmvikng Evfovng .

2.7. Owovopukn KaTdoTaon TOV KAIOO0L Ko 01KovouIKY) 0&on g eTonpiog

O évtovog TayKOGOG aVTOY®OVIGUOGC TOV OVTILETOTILEL 0 KAASOC KAWGTOLPAVTOVPYiaG Ta
terevtaio. ypoévia ocvveylomke kot 1o €étog 2009. Xmmv EMAGOa or  ecoymyég
KAOOTOVPOVTOVPYIKDOV KOl EVOLLATOV LENONKOY TEPALTEP® — E0IKE Ad TIC TPITEC YDPES
—evd 01 €aymYEG GLVEY OOV TNV TTOTIKN TOVS TOPEiaL.

To 1oyvpd Evpd emnpéace apvntikd T1g eEaywyEs KAMOTODPAVTOVPYIKAOV TPOIOVTOV NG
E.E. H ypovid Eekivnoe pe wootipia 1,39 USD/EURO kot 610 16A0g T0U £T0V¢ EEmépaoe Tal
1,50 USD/EURO.

[IpocBetikd, m moykOcU OlKOVOKY Veeon kot 1 ofefardota 6Gov agopd T0
LKPOOIKOVOULKO KOl LOKPOOTKOVOUIKO HEAAOV emnpéacay apvnTiKa n toykoouo (ntnon
KOl TNV KOTAVAA®OT) KAOGTODQAVTOLPYIKOV TPOTOVIMV OV GYEGOV TOPEUEIVE GTACIUN LE
coQNg eVOEIEEIC TEpAUTEPM pelwONG TO endUEVO dtdotnpa. H maykoouo otkovopio avtidopd
VELPIKA Kot Bloo pe amoTéAEGL VL ONUIOVPYEL EMPLAAKTIKOTNTO KOl VO, YIVOVTOL KIVI|GELG
010 Bpayvnpdecuo HEALOV.

['evikd to étog 2009 MoV o akoun JSVCKOAN ¥POVIA LE OPKETEG 1O10UTEPOTNTES Y10 TOV
KAAOO NG KA®OTOLEAVTOUPYIaG 0 0moiog €lye VO OVTILETOMIGEL GE TOYKOCUIO EMIMEDO
Lelwon Tov HeyeddV TG GUVOAKNG ayopds (EVOLUATOV) LE TOVTOYPOVT AHENCT TOV TIUOV
TPAOTOV VADV Kot 0VTIE0ES 0 EVPMOTATKO EMIMESO 1GOTIUIEG CLVOALLYLLOTOG.

To amoteléopota TG ¥pNoNg g eToupiog aviikatontpilovy TIg Topumdve cuvOnKeg
€YOVTOG EMNPENCTEL ONUAVTIKA Kol A TIG TIES TOV TPOTOVIMV TOV Yio GAAN o YPOVId
KivnOnkov TToTikd. XopoaKTnploTikd ovaeépovpe 0Tt 6to £tog 2009 avénbnke 10 KOGTOG
ToPAYOYNGS, eSoutiog ToV aVENGE®V TOV Kataypdenkay oTig TpaTteg VAES (Papfdxt), otig
Hetapopés (metpéhano), otnv evépyeln (MAEKTPIKO pedua), Kol GTOLG UIGO00C TV
epyalopévav. I'a GAAN o ypovid vapée advvapio HETOKOANONG OTNV T TOV TEAIKOD
TPOIOVTOC.
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2.8. I'eyovota petd ™ MEN ™S pions 2009

2115 24.03.2010 yvootomomOnke and 10 Ymovpyeio Owkovopiog AviayovieTikdtnTog Kot
Noavtidog omyv gropia 011, 6ta TAAiGLO TOV TPOYpAppatog Avadiapbpwong e 1 E.E.
amoPdoloe vo KIvioel TNy oadikacio Tov tpofAiénetot oto dpbpo 108 map.2 tng ZuvOnkng
Agrtovpyiag Evponaikng ‘Evoong (EAEE) 6cov agopd tv evioyvon avadibpdpwong e
etapiag. To amotéleopa ¢ mapandve dwdikaciog avapévetar tov lodvio tov 2010.

2.9. I\npogopisc yro TNV eToupia

[evucéc ITAnpooopiec

H Avovoun Etapia “BAPBAPEXOX AE. Evponraikd Nnuoatovpyeia” pe otokpitikd
titho “BAPBAPEXOX AE” 1pvOnke 10 1974 (O.E.K. 745/6.5.1974), apywd pe v
enovopio “NHMATOYPI'EIA NAOYXHX T'PHI. BAPBAPEXOX KAI XIA A.E.”,
uetovopdotnke oe "BAPBAPEXOX A.E. Nnuoatovpysio Noaovong” v 06.03.1990
(®EK 812/06.03.1990), otn onpepwvn enovopia, v 17.01.2003 (®.E.K. 316/17.01.2003).
[o 11¢ oyéoelg g etapiog pe 10 eEOTEPIKO YPNGLOTOOVVTAL 1] EXTWVLUIN TNG KOl O
SLoKPITIKOG TNG TITAOC G€ axpiPn HETAPPAOT] KOl AATIVIKOVS YOPAKTIPES, NTOL 1] EM®VLIN
“VARVARESSOS S.A. (1 A.G.) — EUROPEAN SPINNING MILLS” kot 0 010KptTiKog
tithoc “VARVARESSOS S.A. (M A.G.)*

H etoupio mponiBe amd petatpony) g veprotauevng etoupiog pe v enovopio “ETAIPIA
[TEPIOPIEMENHY EY®YNHX KAQXTHPIA - BA®EIA NAOYZHX T'PHI'OPIOZ
BAPBAPEXOZX KAI ZIA EIIE” nov mpoimnpye and to 1964.

‘Edpa g etapiag eivar 1o Anpotikd Awopépiopa g Ztevnudyov, tov N. Hupobiog kou
e0KOTEPO TO. Ypapeion oavtg ot oevBvvon A.A. Zrevnuayog, T.K. 592 00 Ndovoa,
mAépmvo 23320 52 650 & fax 23320 52 676, e-mail: info@varvaressos.gr

H etapia etvar eyyeypappévn oto Mntpoo Aveovipmv Etapiov (MAE) tov Ymovpyeiov
Avdamtoéng pe apBud 10650/06/B/86/22. H dibpreto g €xel opiobel amd v Katoy®pnon
™G oto untpwo A.E. (8.5.1974) uéypt v 31 Aekepuppiov 2010, pe dvvatdtmro mopatoong
netd and amodeacn g I'evikng g Xvvélevonc.

2Komog NG €Tonpiog, cupUEmva, Le To ApOBpo 3 Tov KATUGTATIKOV TNG Elval:

a) H Bounyovikn mopoaymyn kot 1 eumopion €00V KAOGTNPIOV - VUOTOLVPYEI®V oo
Bapupaxt 1 dAreg tveg uokég katd KOpLo AOYo Kat gv YEvel 1 1Opvom Kot eKUETAAAEVON
vnuatovpyeiov, yw 1010 M Aoyoplacpd Tpitwv mpog O Kol 1M gumopiol  YEVIKMOG
KAOGTODQAVTOLPYIKAOV €100V, B) H ayopd kot mdANoH Tp®@T®V VAGOV KOl VTOTPOTOVIMV Kot
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enelepyacio avtov, v) H dpvon Buyatpikodv etoipidv oovonmote aviikeévon, o) H
avaAnym avTmpoooneldv Oik®mv Tov €0MTEPIKOV 1| TOL €EMTEPIKOD TOV AVOTEP® N
oLVVAPOV EWVAV, €) TAGH GUVAPNG TPOG TIC AVAOTEP® EPYUCIN, TAPAYMYT KOl EUTOPIa, OT)
To yevikd eundpro, {) Ot dpaocnploOTTEG TOPOYNG VANPESIOV VIEP ToL Kotvwvikoh
2UVOAOL KOl GAA®MV VINPECIOV KOWWVIKOD yopoktpa, 1) H moapayoynq kot epmopio
NAeKTPIKNG evépyelag n omoia mapdyeton amd AIIE, xor 0) H aotikny kot Touplotikn
EKUETAAAEVOT OKIVTOV.

[1pog emitevén tov ocKomov NG 1 eTapict SVVATAL:

o) No COHLETEYEL GE 010 ONTTOTE EMLYEIPTON TAPEUPEPOVS 1) AALOV GKOTTOV, VIO OLOVONTOTE
etupkd tomo. P) Na ovvepydleton pe O0OMTOTE PUOIKO 1 VOUIKO TPOGOTO  KOTA
olovonmote 1TPoOmo. y) No 10pUel VTOKATAGTNUOTO 1 TPOKTOPEIR OTOVONTOTE CTNV
NUedOT Kol aAAOOAT] KOl O) VO OVTITPOCMTEVEL OLVONTOTE EMYEIpNON, MUESOT 1)
aAAOOOTY).

ApootnPlOTNTEC TNC ETAUPLOC

H etoupio dpaotnpronoteital oty mopaywyn Kot epumopio vpdtov.

Ao Vv 1dpvon Kot v Agttovpyio g eTtoupiog peEypt kot to 1992, mapnyoye amokAEIGTIKA
BapPakepd vAuata. To 1992, epunvedovtag to punvopota kot 115 e&elEelg Tov KAAdOV
KaOMOC Kot TIG amouTNOES TOV O1eBvolg eumopiov, eMEKTAONKE KOL GTNV TOPUYDOYN EWOIKOV
VIHATOV.

Avalvtikotepa mapdyel Ta TOPaKAT® TPOidVTOL:

e  N1uaTo EWIKOV KO VYNAD®V TPOodypapaV, GOUPATIKNG KAMDONG, TAEKTIKNG -
VOOVTIKNG, LOVOKA®VA - TOAOKA®Va, o€ Tithovg Ne 8 —50 :

— 100% Boppoxkepd mevvié

— 100% BapPaxepa Q - Cotton®, pe motomompévo PapPakt

— 100% Moda

— 100% Micro modal

— 100% Tencel

e  N1MuaTo GOUUIKTO O0POPOV TPOGUEIEEDV KOl AVOAOYDV, KUPIOG LE PLOIKES Tveg, MG
KOTOTEPW:

— Boappdaxt/ Modal

— Bappdxt/ Tencel

—  Biokoln / Awo Aevkoopévo

N1pato pe Grappeg (e101Ka £QE)
N1uata og KoAivopovug Bageiov
Nnuata Core spun
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e Nnuata Compact
e Nnuata and Broroykd Bappdkt

Aroiknon — Aevuvon the Etoupioc

To Awowntikd Xvppovio g Etapioc, 6mmg opilel to Kataotatikd g oto dpbpo 19,
amoptiCetal amd 5 — 15 péln, pe tetpoet Onteia. To onuepvo Atotkntikd ZvppodAto Exet
exieyel pe v amd 12.06.2008 T'evikn Xvvéhevon towv Metdoywv kot Bo dlotknoel v
etoupio péypt v mpdt Taxtikh evikn Xvvédevon towv Metdywv mov Ba cuykAnbel péca
010 TPOTO eEAUNVO Tov £toug 2012, Zvykpombnke oe copo pe v and 12.06.2008
andeactn Tov AloknTtikov Xvpoviiov g Etaipiag.

To Atowntikd Zvpupovito g Etarpiog araptiCetar and ta akdOlovba péin:

Mén [d10TTal ®éon
Avaotaciog . BaAcopiong Awmnyopog [Ipoedpog
Mn Extereotikd Mélog
Kovotavtivog I'. BapBapésoc Mmnyavikog A’ Avtumpodedpog &
KAootobpavrovpyiog ArevBovov  Zoppoviog,

Exteleotikd Mélog
Avactacio I'. BapBapéoov Xnuikdg Mnyoavikdg B’ Avtupdedpog

Exteleotikd Mélog
Ovpavia 1. TTavayiotaiidn Katnyntpio E@appoydv Avedptnto

ATEI O¢o/vikng

Mn Exteheoticd Mérog
[Mavtenc ©. IMoAavtliong [ToMtikdg Mnyavikog AveEaptmro

Mn Exteheoticd Méroc

Xoupova pe v and 12.06.2008  cuvvedpiaon Tov AtoknTikov ZvpPovAiov TG

“BAPBAPEXOX A.E. Evponaikd Nnuotovpyeia’, v Etaplo exknpoconei o k.
Kovotavtivog BapPapécoc .
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Meroywkd KepdAioaro

To Meroyikd Kepdriaio g Etapiog avépyetor oto Vvyog toov Evpao 10.305.079
dupovpevo og 10.305.079 koweg avovopes petoyés, ovopootikng atiog 1,00 (evog) Evpo
N k&Oe pio ko givor olooyepag kataPefAnuévo.

Towo Kepdraia

Ta 1010 keedroro g Etapiag pe v Aoyotukn a&ia g petoyng v 31.12.2009 ko v’
avtiotorya g 31.12.2008 mtapovsidlovtatl 6Tov mivaka mov akoAovOel:

‘Tow Kepdrowa g etanpiog 31.12.2009 31.12.2008
Ap1Oudg Metoyov 10.305.079 10.305.079
TeEUdyLoL TEUAYLOL
Ovopoaotik A&ia 1,00€ 1,00 €
Meroyikd Kepdaio 10.305.079 € 10.305.079 €
AmoBepatikdé omd Vv €kdoom 6.304.237 € 6.304.237 €
LETOYDV VTLEP TO APTLO
Aoutd amoBepoticd 10.867.176 € 10.867.176 €
Amotehéopata €1 Néov -17.203.205€ | -11.548.709 €-
€
Xvvoro KaBapnc ®éong 10.273.287 € 15.927.782 €
Aoywotikn A&io Metoyng 1,00€ 1,55€
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Awconouato LeTdymv

1. Ot pétoyot acKovV TOL GYETIKA LE TN 0101KN oM TNG €TOPTO OTKOUDUOTE TOVG LOVO LE TN
ovpperoyn tovg ot ['evikn Xvvérevon.

2. e KaBe mepintmon avénong tov Metoyikod Kepaiaiov, mov dev yivetou e e10popd o
€ldog, 1 o€ £KOOOT OUOAOYI®DV HE OKOIMUO HETATPOTNG TOVG GE UETOYEC, TAPEYETOL
Owoimpa TPoTiunong, 6& OAOKANPO TO VEO KEPAALO 1) TO OLOAOYLOKO OGVELD, VIIEP TOV
KOTA TNV €m0y NG £KO0ONG UETOY®VY, OVOAOYO LE T1) GUUUETOYT TOVS GTO VPLOTAUEVO
Metoykd Kepdhato. Metd 1o 1€hog g mpobespiog, mov 6pioe 10 Opyavo Tng eToupiog
TOL ATOPACIoE TNV AENCT Yol TNV EVACKNGN TOV SIKOLMUATOS TPOTIUNONG, 1 omoio Oev
umopel va etvon pikpdtepn amd £vo Pva, ot LETOYEG TOL OV £xovv avainedel, coueova
He to mapamave, dtotifevior eAevBepa amd to AtownTikd XvpupodAilo ¢ etarpiog. H
TPOGKANGY] YOO TNV €VACKNON TOL OKOMUOTOS TPOTIUNONG, OTNV Oomoio, TPEMEL Vo
puvnuoveveton Ko n wpobecpio péco otnv omoia mpémel va aoknbel avtd 10 dikaiwpa,
onuootevetal oto Tevyog Avovopwov Etapiov kot Etoapiov Tepropiopévng Evbovng
g Epnuepidog g KvPepviiocews. Me 100G Teplopiopois twv mapaypaewyv 6 kot 7 Tov
apBpov 13 tov Kwd. N. 2190/1920, 6nwg woydovv, pe andpaon g ['evikng Zuvelevoemg
uropel va mepropiotet 1 kotapyndel to dwaiopa tpotipmons. Kat' e€aipeon, av dheg ot
LETOYEG NG eTonpiag €ivol OVOUAOTIKES, 1 TPOGKANGT Y10l EVAGKNGON TOV OIKOIDUUTOS
wpotiunong ivar duvatd va yiveton pe cLOTNUEVES EMIGTOAEG TOV O GTEAVOVTOL GTOLG
LLETOYOVG.

[Ipocwmikd

H etoupio kot mv 31" Askepppiov 2009 amoacyorovoe 208 epyoaloduevove évavtt 212
epyalopévav katd v 31.12.2008.

I'a 1o Atoumtikd Xoppfovito

26.03.2010

Kov/voc BapBapéoog

Avtmpdedpog & AtevBhivev Zoppfoviog
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3. EHEEHIT'HMATIKH EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
IMPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN THX ETAIPIAX
BAPBAPEXOZX A.E. EYPQITAIKA NHMATOYPI'EIA
LYMOQNA ME TO APOPO 110 / mapdaypagog 1 N. 3371/2005

1. AwdpOBpomon petoyikov keparaiov Tng Etaipiog

To petoywo kepdrowo g Etaplog avépyeton oe Evpd 10.305.079 xou owapeitar og
10.305.079 peroyéc ovopaotikng aéiag 1 gupm ekdotng.

OLec o1 petoyég elvol avmdVULES KOl EIGTYIEVES TTPOG dlampaypdtevon otnv Ayopd A&iov
(Kamnyopia <<Meocaiag kot Mupng keparatomoinong>>) tov Xpnuoatiompiov AOnvov.
Amo kb petoyr amoppEOLY O TO SIKALMUOTO, KOl Ol VITOYPEMGELS TOL opilovtat amd To
Nopo kot to Kataotatkd g Etapiag.

2. llepropropoi ot perafifpaocn tov petoyov g Etapiog
H petapipaon tov petoydv g Etapiag yiveton 6mme opiler o Nopog kot dgv voiotovtot
neplopiopol ot petafipoaon and to Kartaostatikd e,

3. ZNpovtikéc AUecES 1] EPPECES CUUNETOYES KATE TNV évvola TMV apBpov 9 £mg 11 Tov
N. 3556/2007

Tnv 31.12.2008 o1 kat®Tépm PETOYOL KaTel oy TOGOGTH HeyaldTePO TOV 5% TOL GLVOAOL

dwoopdtov yneov g Etaploc:

Kov/vog BapBapésog, mocooto 32,59%

Avaotacio BapBapécov, tocooto 31,54%

Awatepivn BapPapéoov, mocootd 6,63%

TOV OIKooudTov yneov e Etapiag

E&’ 6cmv otoryeimv elvatl yvootd oty Etaipia kavéva Ao puotkd 1| vouikd Tpdsmmo oev

Kat€xel mocootd  peyoAvtepo tov 5% tov Metoywod Kepoaiaiov (ot petoyég eivon

OVAOVULEC).

4. MeToyég mopEYOVOES EIOIKE OIKALONOTA ELEYYOV
Agv vopiotavion petoyeg e Etapiag mapéyovoeg e181kd dtkaidpoto eEAEYYOV

5. Ilepropropoi 6To Skai®pa Yi@ov
Agv poPArénovian oto Kataotatikd e Etaipiog mepropiopol 6to dikaimpo yneov

6. Zopgovieg petoymv e Etapiog

Agv givan yvootég oty Etapia ovte mpoPAiémetar oto Kataotatwkd tng dvvatdtnto
CUUPOVIOV HETOYOV TOL GLVETAYOVTOL TEPLOPIGHOVS otn petafifaocn twv petoxdv M
TEPLOPICHLOVG GTNV ACKN G SIKAIOUAT®OV YNPOUL.
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VARVARESSOS

7. Kavoves o0piopov Kol OVTIKOTAOTOONS HEAOV TOL A.X. KOl TPOTOMOINoNG
KOTOGTUTIKOD TTOV O10.popomorovvTal and ta tpofrenopeva otov K.N. 2190/20

Ot pvBuiceic Tov Kataotatucod g Etapiog yio 1o d10piopd Kot Ty ovTIKOTAGTAOT) TOV
HeA®@v tov  Atokntikod ZvuPovAiov Kol TNV Tpomomoinomn TV  OTASE®mV  TOV
Koataotatikov dev dapopomotovvtar omd 11 dwtdéelg tov KN, 2190/20 wor eivon
evapupovicpéveg pe to Nopo 3604/2007.

8. AppoddTnTa Tov ALOIKNTIKOY Zvpufovriov 1] oplopuévev HEA®V TOL Y10, TV £KO0GT)
VEQV PETOYOV 1] TNV ayopd wWimv petoy®@v ¢ Etampiog coppovae pe to apdpo 16 tov
K.N. 2190/20

Xoupova pe to dpbpo 3 mapdypapog 2 tov oyvovtog Kataotatikon g Etaipiog katd
OlapKELD TNG TPMTNG TEVTOETIOG OO TN GVGTACT) TNG 1] LECH GE TEVTE £T1 OO TNV GYETIKN
andpaong ¢ [evug Xvvélevone, 10 Aowntikd ZvpPovio €xer to dwoiopa , pe
amOPOCT TOL TOL AQUPAVETOL e TAELOYNOIN TV dV0 TpitwV (2/3) TOL GUVOAOL TV HEADY
tov, va. avédvelr to Metoyikd Kepdlowo pe mv €kdoon véwv petoyov. To mocd g
avénong dev pmopet va vrepPel o moco6 Tov Metoyikov Kepaiaiov mov €xel katafAnbet
KaTA TNV Nuepounvia Aymg g oxetikng andoeaong s ['evikng Xvvédevonc. H mo ndvem
eEovoia tov Atotkntikod Zvpoviiov puropel va avavewvetal and tn evikn Zuvédevon yo
YPOVIKO drdotno mov dev vrepPaivel Ta TEVTE €11 Y10 KAOE OvOVEDOT).

9. Inpovrikég ovp@eviec mov TiBevrar 6& oYV, TPOTOTOLOVVTOL 1] ANYOUV ©f
nepintmon arrhayns otov £leyyo TS Etapioc katomy onpoociog tpotaonc.

Agv vrapyovv ocvppavieg g Etapiag, ov omoieg tibevtar oe 1oy0, tpomomolovvion N
Ayovv og mepintmon aArayng otov Eleyyo ™¢ Etapiag katomy dnpocioc Tpdtacnc.

10. Inqpoavtikég ovp@ovieg pe péin tov AX. 1 To rpoocwmkd s Etapiog

Agv vdpyovv cvppwvieg g Etoupiog pe pédn tov Atowmntikov Zvpufoviiov g 1 pe 1o
TPOGOTIKO NG, Ol omoieg mpoPAEémovv v Kataforn amolnuioong eIKA 6€ TEPITTMON

napaitnong N andAvong ympig oo Aoyo 1 TEpUATIGHOV NG Onteiag 1| TG amacyOANONC
ToVC €€ autiog dNUOCIOC TPOTAUCTC.

I'a to Atoumtikd Xoppfovito
26.03.2010

Kov/voc BapBapéoog

Avtmpdedpog & AtevBhivev Zoppfoviog
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VARVARESSOS

4. ANAKOINQXEIX THX ETAIPIAX KATA TO APOPO 10 TOY
N. 3401/2005

H Etopio xatd ) odpkeia tov 2009 é0ece otn d1dbeon 10V €MEVOLTIKOD KOOV TIC
akolovBec mAnpopopieg, o1 omoieg Ppiokovtal OVOPTNUEVES GTNV 1OTOGEAID TNG OTO
OIKTLOKO TOTTO WWW.Varvaressos.gr.

Titho Huep/via
Amoeacelg 'evikng Zvvélevong 17/12/2009
Owovoukd Anoteréouata Evviaunvov 2009 27/11/2009
[Ipoéorkinon Emoog Taktikng evikng Xvvéhevong 24/11/2009
OPOH EINANAAHWYH twv artopdoemv g pet” avafoinv B’ 08/09/2009
Enavoinmtume I'.2.

Amoacelg g pet” avafoing B Eravainmtikng I'evikng Zvvéhevone | 04/09/2009

Owovopkd Aroteléouata e€apvov 2009 01/09/2009
Amopacelg B Eravainmtikng IN'evikng Zvvédevong 07/08/2009
Amopaceilg A’ Eravainmrikng [N'evikng Zuvédevong 20/07/2009
Amoopacelg etnotog Taktung evikng Xvvélevong 30/06/2009
[Ipoéokinon Emolog Taktikng evikng Xvvélevong 04/06/2009
Avaxoivemorn GAL®V CIUOVTIKOV YEYOVOT®V 12/02/2009
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5. EKOEXH EAET'X0OY ANEZAPTHTOY OPKQTOY AOI'IETH

Mpog Tovg Metoyovg g Etanpeiog «BAPBAPEZOX A.E. EYPQIIAIKA
NHMATOYPI'EIA»

"Ex0gon EAéyyov Ave€aptntov Opkotov Eleykti Aoyiot)

Ipog Tovg Metoéyovg g Etonpeiog «cBAPBAPEZOX A.E. EYPQIIAIKA
NHMATOYPI'EIA»

"Ex0¢on eni tov Owovopikov Koatastdoswv

EMéyEape TIC GUVIUMEVEC OIKOVOUIKEC koTooTdoels T «BAPBAPEXOX A.E. EYPQIIAIKA
NHMATOYPI'EIA» mov amoteAodvion amd Ty Katdotoon otkovopkng 0Béong g 31
AexepPpiov 2009, T1¢ KOTOOTAGELS OMOTEAECUATOV XPNOEWMS, UETAPOADV 1OlV KeQaAainv Kot
TOUEWKOV PODV NG YPNOEM®G Tov €Ange v muepounvio avth, KaBOSG kot v mepiinym
ONUAVTIKOV AOYIGTIKOV apYdV Kot LEBOS®V Kot TIg AOUTESG EMEENYNLATIKEG TAPOPOPIEC.

Ev0dvn g Awiknong Yo i Owovopkég Kataotaoeig

H d1oiknon etvar vrevBovn yio v KaTAPTIoN Kot €0A0YN TOPOVGIOCT OVTMOV TMV OIKOVOUIK®OV
KATOOTACEOV GUUP®VA e Ta Atefv TTpodTuma XpnHotootkovokng Avaeopas, OTme autd £Xouv
vioBemnBel and v Evponaikn ‘Evoon, 6mog Kot yo ekeiveg TIc ecmTePKEg OKAEIdEG OV M
dwoiknon kabopilel o¢ amapaitteg dote va kobictatar SvvaTH 1 KOTAPTICT OIKOVOUIK®OV
KOTOOTACEWDV AMOAAAYUEVOV OO OVCLHON avakpifela, Tov opeidetar gite o andrn gite oe AdOog.

Ev0vvn tov EAeykt

H 8w pog evBovn givat va ekppAacovLE YVOUT ETL QVTOV TOV OIKOVOUIKOV KOTAGTAGE®V e BAom
Tov €Aeyxd pog. Atevepynoope tov €Aeyyo pog oouemva pe ta Aebvr Ilpotvma EAéyyov. Ta
TPOTLTOL QT OTOLTOVV VO GUUUOPOMVOULOOTE HE KAvOveG Ogovioloyiag, KobBdG kot vo
o010V LE Kot dlEVEPYOVLE TOV EAEYYO LE OKOTO TNV amOKTNON €DA0YNS SAGPAAIGNG Yol TO EGV
01 OIKOVOUIKEG KATAOTACELG Elval amaAlaypéves and ovoumon avakpifeta. O Eleyyog mepthapfivel
™ S1evEPYELn SLOOIKAGLOV Y10 TNV OTOKTNGON EAEYKTIKMOV TEKUNPIOV, GYETIKA LE TO, TOCH KOl TIG
YVOGTOTOMGELS OTIS OWKOVOUIKES Kotaotdoels. Ov emleydueveg dwadwkaoieg Pacilovtar oty
Kpion tov eAeyKT TEPAAUPAVOUEVNG TNG EKTIUNONG TOV KIVOLVOV 0LGLOO0VS aVOKPIPELng TV
OIKOVOUIKADV KATOOTAGEWYV, TOV 0PeileTon €ite o€ amdtn gite o AdBog. Katd ) dievépyeia avtdv
TOV EKTIUNCEMV KvOHVOL, 0 eleykTthg e€etdlel TIg ecmTepicés ducheidec mov oyetilovtal pe v
KATAPTION KOl €DA0YN TOPOVGIOOT] TOV OWKOVOUIKAOV KOTOOTAGE®MY TNG €taipeiog, e okomd 1o
OYEOCUO EAEYKTIKOV OLOOIKAGIOV KOTOAANAW®V Y10 TIG TEPIGTACELS KOl OYl LE OKOMO TNV
EKQPOOT YVOUNG €l TNG OMOTEAECUATIKOTNTOG TOV £0MTEPIKAOV OAEd®V ™G etoupeiag. O
éleyyog mepapfavel emiong v aSloAdynon e KOTOAANAOTNTOS TV AOYICTIK®OV OpPYdOV Kot
puefddV Tov ¥pNoLoTO KAV Kol TOV €DA0YOV TOV EKTIUNGEMY TOL £ywvav omd Tn dtoiknon,
KaBdg Kot aEloAdyNo”n TG GLVOAIKNG TAPOLGINGNS TOV OIKOVOUKAOV Kataotdoemv. [Tiotevovpe
OTL TO EAEYKTIKGL TEKUNPLOL TTOV €YOVUE GLYKEVIPMOEL €lvol €MOPKN Kol KOTAAANAQ Yo TN

Oeperimon TG EAEYKTIKNG LOG YVOUNG.
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VARVARESSOS

I'vopn

Kotd ) yvoun pog, ot cuvnupéveg OKOVOMIKES KOTOOTACELS Tapovastdlovy evdoya, amd kibe
ovo1OON Gmoym, v owovopikny 0éon g Etapeiog, xoatd v 31 AskepPpiov 2009, ™
YPNUOTOOIKOVOULKY] TNG EMIO00T KOl TIG TOUEWKEG TNG POEC Yyl TN Ypnon mov €Anée v
nuepopnvia avtn, ooppova pe ta Aebvn I[potvra Xpnuoatootkovokng Avagopds, Ommg avtd
&yovv vioBembel amd v Evponaiky Evoon.

Oépa 'Epgaong

Xopic va dtatvndvouie emOAAEN GTN YVOUN HOS, EPLOTOVUE TNV TPOGOYN oG 6T onueioon 26
TOV GLVVNUUEVOV OIKOVOUIK®OV KOTOOTACE®V NG etaipeiog, otnv omoia yiveton avaeopd yio
TPOGPLYT| TNG 6T ALOIKNTIKA AtkacTipia.

Avagopd erti GAhov Nopikov kot Kavovietik@v Ogpdtov

EnaAnfevoape 1 ovueovio kot v aviiotoiynon tov mepleyopévov g ExbBeong tov
Aorkntikod ZvppovAiov HE TIG CLUVNUUEVEG OIKOVOMIKEG KOTOOTAOCELS, OTO TAOICIL TOV
oplopevav amd ta apbpa 430 ko 37 tov K.N. 2190/1920.

Ocooarovikn, 26 MapTtiov 2010

ABavaciog X1. Alopavtig

Ap M ZOEA 13091

z o A Xovepyoalopevor OpkmToi AoyloTéc 0.€.0.8.

OPKQTOI AOTIZTEZ .
Crowe Horwath. nélog g Crowe Horwath Inter national

Pok. Néypn 3, 11257 Adva

Ap. M XOEA 125
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VARVARESSOS

Emoiec Owovopikéc Kataotdaosig coppova pe ta
Awefvi] Ilpotoma Xpnpatootkovopkng Ava@opag

INo ™ gpnon mov £éAnce v 31 Aekepppiov 2009

Ieoloyiopog
(ITocd og Evpw)
np. 31-Aek-09 31-Aex-08

ENEPIT'HTIKO
Mn KUKAOQOPOOV EVEPYNTIKO
Evoopata [Mayw [Meprovoiokd Xtoyeio 6 31.643.74 33.162.685
Avha oy Teprovoiokd royeio 7 96.116 -
AvoBaAiropevn @oporoYIKN ataitnon - 0
Aowméc LoKpoTPOOEGIEG ATATNOEL 9 94.290 129974

31.834.200 33.292.659

Kvkio@opovv evepyntiké

Amofépata 10 5.637.152 7.545.730
Eumopucés kot dAAeg amoitnoelg 11 8.540.806 9.444.592
Xpnuotooikovo pkd ototyeioc o€ bAoyn a&ia péow

ATOTELEGLATOV 12 5.819 5.057
Tapekd A éoya kot Icodvvapa 13 384.513 34.240

14.568.290 17.029.618

2 YNOAO ENEPTHTIKOY 46.402.490 50.322.277
IATA KE®PAAAIA

MeToyko Kepdroro kon ATrodepatika

Metoywd Kepdhaio 14 10.305.079 10.305.079
Aw@opd amd £KS00M LETOYDV VILEP TO GAPTIO 14 6.304.237 6.304.237
Amo0epatikd 15 10.867.176 10.867.176
Amoteléopata €ig véov (17.203.205) (11.548.709)

10.273.287 15.927.782

YIIOXPEQX EIX

Moxkponp60csopneg Yroypedosig

Aavelopdg - pokpompdOecspog 16 23.832.922 22.633.630
ITpoPBAéyerg yio Tapoyés Katd ) cuvta&lodotnon 17 936.474 861.899
Emyopnynoeg 18 1.270.843 1.367.020

26.040.239 24.862.548

Bpoyvnpo0eopes Yroyxpeooeig

Eumopwég kot Aourég Yroypedoelg 19 3.892.745 2.963.472
Aavelopog - Bpayxurpdbecog 16 6.196.219 6.568.474

10.088.964 9.531.946
20volo YOYPEDGE®V 36.129.203 34.394.494
ZYNOAO TTAGHTIKOY 46.402.490 50.322.277

Ot I'vootonomoelg ot oedideg 29 émg 61 cuviotovv avOmOGTOCTO HEPOG OUTMV TMOV ETHOLOV OLKOVOLK®OV
KOTOOTAGEDV.



Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

Kotdotaon Amoteleopdtov Xprong

Xnu. 01/01-31/12/2009 01/01-31/12/2008

HNoMosig 19.189.234 20.666.544
Koéotog IMoinbéviov (20.381.951) (22.338.273)
Mikt6 Ieprodpro Képdovg (1.192.717) (1.671.729)

"E&oda d1aBgonc & dovoung 20 (1.403.834) (1.425.381)
"E&oda d101kn Tk g Agrwovpyiag 20 (1.106.740) (1.234.846)
"E&oda gpevvadv kot avamtuéng 20 (95.957) (120.195)
Aowmd éo0da / (¢€0da) 22 (127.608) (29.572)
Agrrovpykn Cnpio (3.926.856) (4.481.722)

XpNUoTo0 Ko Vo LIKG ££0d o Kol €500 o 23 (1.599.654) (1.820.140)
Inpia TIpo ®épov Exsodnpatog (5.526.510) (6.301.862)
®6pog Eioodnpartog 24 (127.986) (187.445)
Inpia Tleprodov (5.654.496) (6.489.307)
Znpisg mepddov avd petoyn (0,55) (0,63)

Kotdotaon Xvvomkov Excodnuatmv
01/01-31/12/2009 01/01-31/12/2008

Znpio Meprodov (5.654.49%) (6.489.307)

Aoutd cuVOLIKE E1GOSN AT YLo TNV TEPIOSO - -

Yovomkég Zmpuiég yia Ty mepiodo (5.654.496) (6.489.307)

O1 I'vootomomoelg otig cedideg 29 €mg 61 cuvieTobv OvOTOGTUGTO HEPOG OVTMV TOV ETHCLOV OIKOVOUIK®V
KOTOOTAGEWDV.

Xedida 25 amd 62



Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

Kotdotaon Metaporov Idiov Kepalaimv

Metoyiko Ynép to Aowmd Anoteréopata

Kepdaiaro aptio omofepoTikd €1 véov XYNOAO
Yrnohrouro 1.1.2009 10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782
Yvvoiwn {npia Tepddov - - - (5.654.496) (5.654.496)
Ynorouro 31.12.2009 10.305.079 6.304.237 10.867.176 (17.203.205) 10.273.287
Yrnohrouro 1.1.2008 10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
Yvvoin {npia Tep1dSov - - - (6.489.307) (6.489.307)
Ynorouro 31.12.2008 10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782

O1 I'vootomomoelg otig cedideg 29 €mg 61 cuvieTobv OvOTOGTUGTO HEPOG OVTMOV TOV ETHCLOV OIKOVOUIK®V
KOTOOTAGEWDV.

Xelida 26 amd 62



Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A

31 Aexepppiov 2009
(ITood og Evpd)

Kotdotaon Toperwokov Poov

Inp.

Tapsrokéc Poéc amd Asrtovpyikég ApaotnproTTeg

Znpio mpo eOpov e160dMUATOG

Ipocopuoyés yia.

ATOGBEGELS EVODOUATOV TAYLOV TEPLOVGLOKOV GTOLYEIDV 6
AnocBécelg VAV TEPIOVGLIK®Y GTOXEI®V

AmocBécelg emyyopnyNoemV eTeVEHGEMV XPIONG 18
[Ip6Preyn amolnuimong €£660v amd v vNpesio

[Ip6Preyn eMOPUADVY ATOTICEDV

Znuia/ (k€pdog) omd mdAnon evoduatov Tayiov

Znpio/ (k€pdog) amd TOANON Kol TOTIUNGT XPMHOTOOIKOVOLULKGOV
otoyeimv og e0loyn oéio LEGC® ATOTEAESUATOV 22
Xpnuorootkovoptkd €oda ko £6080. 23
Taperokég Poég mwpv Tig petaPoréic kegaraiov kivinong

Meiwon / (Avénon) amobepdrov

Meiwon / (AvEnon) epmopikdY Kot LOmdV OmTHoEMV
Avénon / (Melwon) epmopikdv kot AodV VIOYPEDCEMV
Meioon / (AbEnon) howmdv pakponpddespmv anutioceov
Taperokés Poég petd Tig petafoiréc keporaiov kivneng

Toxot IAnpwbévieg

KaOapoé Amotéreopa Topcrtokadv Podv and Agitovpyikég
ApaotnproTTeg

Taperokéc Poéc amé Enevovtikéc Apaotnprotnteg
Ayopég eveDUATOV ToyimV 6

Ayopég Gohmv Tayiov

[oinon evempatov mayiov

T oot etompoybévteg

Ewonpayfévra pepiopota

KaBapé Anotéreopa Topcriokdv Podv and Emevovtikég
ApaotnproTTeg

Anfym davetopon

AmomAnpoun SaveIGHOV

E&opAnoeig voyped®oemv amd ¥pNUaTodoTIKES IeOdoELS
Ko0apé Anotéreopa Tapsiokdv Podv oné Xpnpat/kég

ApaotnpréomTeg
(Mseioon) / adénon Topsokdv dabesoipov Kot 1605Hvapmv
Topgtakd StabEoipo Kot 16030Vapa GTHV apyf TOV £TOVG

Taperokd Sre0éoipa KoL 16030vaps 610 TEAOG THS TEPLOdOV 13

Ot I'vootonomjoelg ot oedideg 29 émg 61 cuviotovv avomOGTOCTO HEPOG OUTMV TMOV ETHOLOV OLKOVOLK®OV

KOTOOTACEWV.

Xelida 27 amd 62

VARVARESSOS

01/01-31/12/2009

01/01-31/12/2008

(5.526.510) (6.301.862)
1.955.205 1.993.442
36.937 -
(96.176) (112.039)
74575 120.858
584.068 26.270
(4.540) -
(762) 3.930
1.599.654 1.820.140
(1.377.550) (2.449.261)
1.908.578 1.660.106
319.718 (1.963.146)
627.555 835.645
35.684 1.090.955
1.513.984 (825.700)
(1.380.603) (1.975.376)
133.381 (2.801.076)
(437.274) (63.803)
(133.053) -
5.500 -
4561 155.043

0 193
(560.266) 91.432
2.387.239 2.835.699
(1.610.081) -
- (407.702)

777.158 2.427.997
350.274 (281.646)
34.240 315.886
384.513 34.240




Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

HEPIEXOMENA TON XHMEIQYEQN EII TON OIKONOMIKON KATAYXTAYXEQN

2.20
221
222
2.23
2.24
2.25

TENIKEX ITAHPO®@OPIEX ...........coooi b bbb bbb s
XYNOYH BAXIKOQN AOTTETIKQN APXEON ..o s
OAAIZIO KATAPTIZHE TQN OIKONOMIKOQN KATAXTAXEQN
NEA ITIPOTYIIA, TPOIMOIMOIHXEIX ITPOTYIIQN KAI AIEPMHNEIEX ........c.coooviiiiiii 30
MAHPO®OPHZH KATA TOMEA ... bbb

XYNAAAATMATIKEX METATPOIIEX
ENXQMATA ITAT'TA ITEPIOYXZIAKA ZTOIXEIA .......coooiiii s 36
AYAA TTEPTOYZIAKA ETOTXEIA........cooviiiniinrimeesssseessssessse s ssssssasssesssessasssesssesssssasssssssssssessesssessssssssasssssssnns 37
AIIOMEIQXH AZEIAX MH XPHMATOOIKONOMIKON XTOIXEIQN
XTOIXEIA MH KYKAO®OPOYNTOX ENEPI'HTIKOY ITPOX IIQAHXH
XPHMATOOIKONOMIKA XTOIXEIA ENEPTHTIKOY ............cccocuee.
ATTOOEMATA ..ot bbb b e e b e s b e s b e b e b e e b s b e e b e e s s b b e s as st b s
EMIIOPIKEX AITAITHEIELE ... b bbb b bbb bbb
TAMEIAKA AIAGEXIMA KAI TAMEIAKA IZOAYNAMA .
METOXIKO KEDAAATQD ... bbb bbb bbb
YIIOXPEQXEIX ITPOX TPOMHOEYTEX..........cooiiiiic e
AANEIXMOZX
TPEXQN KAI ANABAAAOMENOZX ®OPOX EIXOAHMATOX.........coooiiiiiiicis i 40
MAPOXEZ XTO IMPOZQIIIKQD ...t bbb bbb bbb 41
KPATIKEX ENIXOPHI'HXEIX ITATTIQN ETOIXEIQN

MPOBAEWYWEIX ..o
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ZNUELDGELS EML TOV OIKOVOUKAOV KOTOUGTAGEWDV

1 I'evikéc minpoopicg

H etaupic BAPBAPEXZOX A.E. Evpomaikd Nnpatovpyeic mn omoio 0o oavoeépetor mAoV ®C
“BAPBAPEXOX A.E ” 11 “Etopio”) Spactnplomoleiton otV TopaymYr Kol UTOpio. VNUatov
Boappoxepmv Kot GOUUIKTOV.

O gykaraotaoels s Etanplog Bpiockovtol otnv EAAGSa.

H BAPBAPEXOX A.E. éxet m popon s Avovopov Etapiog kot glvor giomypévn oto Xpnpotiotiplo
Abnvov A.E. 'Exet v é6pa g ot Ndaovca, A.A. Ztevnuéyov kot 1 devbover g oto Sradiktvo givor
WwWw.varvaressos.gr.

Ot Owovonwég koataotaoels s BAPBAPEXOX AE. yur m Swyepiotiky yprion mov éange 31
Aekepfpiov 2009 éyovv cuvtoybei ocdppova pe ta Awebvn Ipdrvre Xpnuatoowkovopkng Avapopds,
gykpifnkav mpog dnuocicvon amd to Awoikntikd XZvpfodio otig 26.03.2010 kot VTOKEWVTOL GE OPIOTIKY
€ykpiomn omd v etota ['evikn Zuvérevon.

Ot emoteg Owovopkég Kataotdoeig g ypnong mov éinée v 31 Aekepppiov 2009 Bpickovior ot
duifeon TV ¥PNOTAOV GTNV IGTOGEAMDOO WWW.varvaressos.gr.

®o mpénel va onuewwbel 6Tt otig 21 AexeuPpiov 2009 10 Xpnpatictipo AGnvov amoedoioe TnV
petapopd twv petoymv g BAPBAPEXOZX A.E. oty Koatnyopio Emtipnong kot epoppoyn tov
Kavoviopov tov X.A. (evotnra 3.1.2.5), Aappdvovtag voéyn 6t ot [N'evikn Zuvédevon Tov HETOY®V OTIG
17.12.2009 6ev eMebn amd@aot oyetikd pe v vAomoinon g avakowvmbeicag AvEnong Metoykov
Kepaiaiov.

2. 2ovoyn Bactk@vV AOYIGTIKAV 0Py OV

O1 Baotkéc AOYIOTIKES apyES OV €PAPUOGTNKAV Yo TN SVVTAEN TOV gv Ay Owovopkdv Katacstdoemv
neptypdoovior mapakdtm. Ot apyéc avtég €xovv eQOpULOCTEL [le CLVETEIL GE OAEC TIG YPNOELS TOL
mapovclalovial.

2.1 IThoiclo KOTAPTIGNG TMV OIKOVOULK®V KUTUGTAGE®V

Ot owovoukég  Kortootdoeg g etatplog €xovv ovvtaybel ovppova pe ta Awbvny Ipdtuma
Xpnuatoowovopikic Avagopdg (AILX.AL), nepirapfavopévav tov Aebvav Aoyotikdv Tpotdnmv
(A.ATD) ko gpunvedv mov €yovv ekdobel amd v Emirponn Aepunveidv tov  Aebvov Ipotdinwmv
Xpnuatootkovoptkng Avaeopds 0nmg ovtd €govv vioBetnBel and v Evporaik Eveoon péypt v 31
Agxepppiov 2009.

Ot owovopkég Kotaotaoels TG etapiag €yovv ovvtoyfel pe Pdaon 1o 10T0pkd KOGTOG OTMG
YvooTonoleitatl 6T AOYIOTIKEG apyES TNG TALPIOG TOPAKATO.

H odvtoén tov owovopkdv Kataotdoemv coupova pe AJLX.A. anottel TV v100£TNGN GLYKEKPYEVDV
EKTIUNCE®V Kol Tapadoy®v. Amoutel emiong tnv doknomn kpiong omd ) Awoiknon oto 6Tadl0 TNg
EPAPLOYNG TOV AOYIOTIK®V apydV ¢ etarpiog. Ot meproyéc mov gumepiéyovv vynAdtepo Pabuod kpiong M
TOALTAOKOTNTOG, N Ol TEPLOYES OTOL Ol VIOOEGELS Kol Ol EKTIUNGELS €lvol ONUAVTIKEG OTLS OKOVOLKEG
KOTOOTACELS AVOPEPOVTAL KATOTEP® GTN oNpEimon 4.

Ta owovopkd ototyeic mapovolalovior e gupd mOL amoteAel TO 1oYVOV Yoo TNV €Tanpio VOGO
Agrtovpylog Kot mapovsioomng.
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22 Néo TpéTvTa, TPOTOMOIGELS TPOTVTMV KO OLEPUNVEIEG

SUYKEKPIUEVE VEQ TPOTLTA, TPOTOTOUCEL TPOTOT®V Kot dtepunveieg €xovv exdobel, to omoia &ivor
VIOYPEDTIKA Y10. AOYIOTIKEG TEPLOOOVG 7OV EeKvoOv Katd T OldpKeEwW NG TOPOLSOG YXPNoNG 1
petayevéotepa. H extipmon g etapiog oyetikd pe tnv emidpocmn amd TNV EPAPUOY QVTOV TOV VEDV
TPOTONOV, TPOTOTOCEMV Kol SIEPUNVELDV TAPATIOETAL TOPUKAT®.

Hpoéturo vroypewTikd yo ) ypron 31 AskepBpiov 2009

AIIXA 8 «KAador ApaotnpromitovwTo npdtumo avtd oviikadiotd to AAIT 14, cduwva pe 10 0moio ot
touelg avayvapilovtav kot mapovctafovioy pe Pdon po aviivorn amddoong kot Kvoivov. ZOUemva Pe To
AITXA 8 ot topelc omotehodv GUOTOTIKG LOG OKOVOLIKNG ovTOTTag Tov £EeTAlOVTOL TOKTIKG Oomd TOvV
Awvbovovta Toppovro / Aoikntikd Zvpfodlio g owovoukng ovtotnrag (Chief Operating Decision
Maker) kot mopovctdlovtal T OIKOVOUIKES KATAGTACELS e PACT) QULTHV TNV ECMTEPIKY KOTNYOPLOTONGT).
O1 01KOVOLLIKES KATAGTACELS £0VV Guvtaybel pe fAom TS OmALTOELS TOV TPOTHTOV.

AATI 1 (AvaBsopnpévo) «Ilapovoioon tTov Owovopukov Kataotaoswv» To AAIL 1 éxel avabewmpndel
v vo avafadpicet ) ypnotdTTe. TOV TANPOPOPIAOY TOV TAPOLGLALOVTOL OTIS OUIKOVOLUKES KOTAGTACEL,. To
ovafepnuévo TPOTLTTO Ogv EMTPEMEL TNV TOPOVLOINGCT TOV oTolKElmv €60dwvV Kol €£0dwvV (mov degv
OOTEAOVV GUVOAAAYEG LLE LETOXOVG) GTNV KATAGTOOT LETAROADV W3iv Kepolaimv, aAAA amottel OVTES TG
GLUVOALOYES VO TapoVOLALoVTOL EEXMPIOTA OO TIG GUVOAANYEG He TOVG HeTOYXOVS. OAeg ot GuVvaAAaYES e
un petdyovs mpémet va eppavifovral o pia Katdotaon amrddoong (performance statement). Ot 0O1KOVOUKES
ovtoétnteg pmopovv va emhéEovv va mapovoidlovv eite pio Kotdotoon (KATAGTOOT GLVOMKOD
€1000M10ToG) €ite S0 KATACTACEL (KOTAGTUOT) AMOTEAEGUATOV KOl KATAGTOOT GLVOALKOD £1G0ONLATOC).
H etaipia éxel anopacioet va mapovsiélel 600 kataotdoels. Ot okovopkés Kataotdoelg £xovv cuvtaydet
pe Bdion Tig amotnoelg Tov avafempnuévov TpoTHIOoL.

AIIXA 7 (Tpomomoinon) «Xpnuoroowkovopukd Méosa: I'vootoromoeig» H tpororoinon avtr| amoutel v
TapoyN TPOGHETOV YVOOTOTOWGEDV GYETIKA e TNV EXPETPNON TNG EVA0YNG a&ing, KabmS Kot Tov KvdHvou
PELOTOTNTOG. ZUYKEKPEVE 1] TPOTOTOINGCN OTOLTEL YVMGTOTOWGEL GYETIKA LLE TNV EMUETPNOT] TNG EOAOYNG
aiag péow oG epdpynong Tpudv enmédmv. H tpomonoinot awth a@opd o€ TpdGHETES YVOOTOTOMGELS Kot
EMOUEVMG dEV VTLAPYEL EMIOPOOT GTA KEPON AVEL LETOXN.

AIIXA 2 (Tpomomoinon) «Ilapoyés mov ESaptrdvior amd v Afie tov Metoyavy H tpomomoinom
devkpwvilel Tov opiopd TV «poinoficemv g Katoxvpwong (vesting conditions)», e TNV €100Y®OYN TOV
Oopov «mpovmobécelg pn katoyvpwong (non-vesting conditions)» yw dpovg mov dev amoTEAOVY OPOLG
vnpeciag 1 6povg amddoone. Emiong, devipviletar 0Tt OAES 01 AKVPAOGELG EiTE TPOEPYOVTOL OO TNV d10L TNV
ovtomta gite amd to. cLUPAAAOLEVE PEPT|, TTPETEL VO, EYOLV TNV 10100 AOYIoTIKN avTipet®nion. H tporomoinon
dev €yel emidpaoT| OTIG OIKOVOIKEG KOTOGTAGELS TG ETALPIOGS,

AATII 23 (AvaBsopnpévo) «Kéotog Aaveropot» To mpdtomo aviikadiotd v mponyodpevn £€kdocT Tov
AATII 23. H Booikr] d0popld 6€ GYEGN HE TNV TPOTYOVUEVT] £KOOGT APOPE GTNV KOTAPYNOT| TG EMAOYNG
avoyvepilong o 56860V ToV KOGTOVS SOVEIGHOD TOL GYETIETOL [LE TTEPLOVCLOKA OTOLXEID EVEPYNTIKOV, Y10l TO.
omoiot AAUTEITOL £Vl GNUOVTIKO YPOVIKO OLGOTNHO TPOKEYWEVOD VO, UTOPEGOVV VO AELTOVPYNOOLY 1 VoL
noinbobv. H tpomomoinom dgv Oa €xel emidopacn otV gToipia.
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AAIl 32 (Tpomomoinon) «Xpnuotoowkovoukd péca: Iapovsioon» ko AAII 1 (Tpomomoinon)
«ITapovoiocn TOV OKOVOUIKOV KOTUGTAGCEMV» H tpomomoinon oto AAIl 32 amoutel opiopéva
¥PNHOTOOUKOVOUIKE LEG daBEaIa amd Tov KAToyo («puttabley) Kon VTOYPEDCEIS TOV TPOKVTTOVY KOTE TV
pevotonoinot, va karatayBoiv mg To Kepdhowa edv minpodvion cuykekpipéva kprmpto. H tpomomoinon
oto AAIT 1 amortel yv@OTOTOMNGT CLYKEKPILEVAOV TANPOPOPLDY OVOPOPIKA LE To. «puttable» péco mov
Katardocovtol og 1ot KepdAaa. Ot tpomonooelg dev £xouv emidpaoT) OTIG OUKOVOUKES KATAGTAGELS TNG
gtaupiog

AAII 39 (Tpomomoinon) «Xpnuoatooikovopuikd péoa: Avayvopion kot Empérpnon» H tpomomoinon
amocaeNVIleL OTL 01 OIKOVOLUKEG OVTOTNTEG OEV TPEMEL TALOV VAL YPTCLUOTOLOVV AOYIGTIKY OVTIGTAOUIONG
Y10 GUVOAAAYEG PETAED TV TOUEMV OTIG ATOUIKEG OIKOVOUIKEG TOVG KotaoTdoels. H tpomtomoinen avtr dev
epapudletar oty gtaipio Kabmg dev axoiovdel Aoyiotikh avtiotdduiong copemva pe to AAIT 39.

Atgpunveieg vroypemtikéc oot ypnon 31 Askepufpiov 2009

EAAIIXA 13 — Hpoypappata IMotétnrag Mehatav. H Sepunveia dacapnvilel tov yepiopd tov
ETALPELDV TTOL YOPTYOUV KATOG HLopeNS emPBpdfevon motdmtog Onws ' ndviovs’ N “tadiwtikd pilo’’
oe mehdtec mov ayopalovv ayabd 1 vanpecies. H diepunveia dev €xel epappoyn oty etoipic.

EAAITXA 15 — Zvp@ovisg 1o TNV KOTOGKELY] oKiviiTig Agproveiog. H diepunveio avapépetol otong
VOIGTAUEVOVS SLOPOPETIKOVG AOYIOTIKOVG YEPIGUODS Yo TIG TOANGCELS akiviing meplovciog. Mepikég
OKOVOUIKEG ovTOTNTEG avayvepilovv T0 €6000 ovppava pe to AAIT 18 (dnA. Otav petapépovtat ot
KIVOUVOL KOt TOL OQEAT KUPLOTITOG TNG 0KV NG TEPLOVGiaG) Kat GAleg avayvopilovy 10 €6000 aviloyo pe
TO GTASL0 OAOKANPOOTG TG 0KivTNG TtEptovaiog ovpemva pe o AAITL 11. H diepunveia dwucapnvilet molo
TPOTLTTO TTPEMEL VO, EQuPLOoTEL 08 KAOE mepintwon. H depunveia dev €xetl epappoyn oty etarpia..

EAAIIXA 16 - AvtictafOpicsic pog kaapig emrévoveng o ekueTdiievon oto e&otepiké. H diepunveia
€xel epoppoyn o€ pio OKOVOKY ovtotnto mov avtictaduilelt tov kivduvo EEVou VOUIGHOTOG 7OV
wpokvnTeEL and  kabopn EmEVOLON TNG O EKUETOAAELOT oTO €EMTEPIKO KOl TANPEL TOVG OPOVG Yo
Aoylotikn avtiotdpiong copepava pe to AAIT 39. H diepunveio mapéyet 0dnyieg oyetid pe tov Tpomo pe
TOV OTol0 io. OIKOVOWIKT OVTOTNTO TIPénel vo. Kobopioel ta mocd mov avata&ivopodvior amd ta 10w
KeEPGAo oTo amoTEAEGHATA TOGO Y10, TO PHEGO avTIoTAOONG 660 Kot Yo To avieToduiopevo otoryeio. H
depunveia dev £xel QapUoOyn oTNV ETOUpPio.

EAATTXA 18 «Metofidosis meplovotokdv otorysiov omd meldres» (spapudleton oe petafifdosig
TEPLOVOLOKGOV oToYEiv mov edednoav v 1 petd v In Tovkiov 2009). H depunveio dievkpvilet tig
aroitnoslg Tov AIIXA yu Tig cupemvieg ot omoieg 1 otkovopkn ovtotnto Aapupdverl and évav meldt
£€V0L EVOMUATO TEPLOVGLOKO GTOLYEID, TO OTOI0 TPEMEL GTI GLVEYELD VO YPTCLLOTOMGEL Y10 VO TOPEYEL GTOV
weAdtn T cvveyn TpdcsPacn oe ayudd 1) o VINPECiEC. e OPIGUEVES TEPIMTAOCELS, 1] OUKOVOLLLKT OVTOTNTA
Aoppavel petpntd amd €vov TEAGTN TOV TPEMEL VO, XPNOLLOTOMOovV HOVo Yoo TNV amdkmon 1 v
KOTOOKEVT] TOV EVOMUOTOV TEPLOVGLOKOV otoryeion. H diepunveia dev €xetl epappoyn oty etanpia.
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Hpdtumo vroypemTikd petd and  ypnon 31 Askeufpiov 2009

AIIXA 3 (Avofsopnpévo) «Xvvevaoslg Emyeipiiocovy kor AAIL 27 (Tpomomowmpévo) «Evomompéveg
kot Idwitepeg Owovopkég Karastaseio» (spapuoleton yio etoieg Moyiotikég meptodovg mov EEKvoiv Ty
N petd my 1" TovAiov 2009). To avabewpnuévo AITXA 3 giodyst pio o6gipd cAAaydV 670 AOYIGTIKO YEPIGUO
CLVEVDCEMV EMYEPNOE®Y Ol omoieg Ba emnpedoovy t0 moGd TG avayvopiobeicag vrepotiog, To
AMOTEAEG AT TNG OVOPEPOUEVIG TTEPIOOOV GTNV OMOIC TPUYHATOTOLEITAL 1] AOKTNGOT| EMLXEPTCEMY KoL TO.
pelovtikd amoteAéopato. Avtég ot oAlayég mepiapdvovy v eEodomoinomn danavdv mov oyeTilovtol pe
NV anOKTNOT KOL TNV oVayvAOpPIo LETUYEVESTEP®OVY HETAPOADY oTnV £0A0YN 0&i0 TOL EVOEXOUEVODL TILAUATOG
(“contingent consideration”) ota arotedéopota. To Tpomomompévo AAIL 27 amartei cuvaliayég TOL 081 yoOV
0 OAAOYEC TOCOGTMV GLUUETOYNG o€ Buyatpikn va katoywpovvior oty kobapn 0éomn. EmumAfov, 1o
TPOTOTOMUEVO TTPOTUTO UETOPOAAEL TO AOYIOTIKO YEPIGHO Yoo TS (nupieg mov mpaypatomoovvtol ond
Buyatpin gTarpio kaOMOG Kot TG ATMAENS TOV EAEYYOL Buyatpikhc. OAheg ot 0AAAYEG TOV OVOTEP® TPOTOTOV
0o epappoctovy peAlovTKG Kou Bo emNPedcoLY PEANOVTIKEG OMOKTNOES KOL CUVOAANYEC LE LETOYOVG
peoymoeiog H tpomomoinom dev €xet epappoyn oty stonpia.

AITXA 9 «Xpnpotootkovopikd péco» (€Qopuoletol oTic ETNO1EC AOYIGTIKES TEPLIOG0VE TOV EEKIVOVV TNV
N petd v _1n Iavovapiov 2013). To AIIXA 9 amoteAel o TpdTO PEPOG TG TPATNG PAONS OTO £PYO TOL
SAAIT (ZvpPoviio Aebvav Aoyiotikov Ipotdnwv) yuoo v avtikatdotaon tov AAIT 39. To ZAAIL
oKkomevel va enektetvel To AIIXA 9 kord ™ didprela tov 2010 £€rot doTe va TPooTeBovv vEES aMaTNOELS
Yo TNV TaEVOUNeN KOl TV ETUETPNOT TOV YPTLOTOOIKOVOUIKMY VIOYPEDCENDY, TV ATONVUYVMOPIOT) TOV
APNULOTOOIKOVOUIK®V HECMV, TNV amopeimon g a&log, Kot T AoYoTiKn avtiotdduong. ZOpemva e To
ATTXA 9, 6o T, PNUATOOIKOVOUIKA TEPIOVGIUKA GTOLYEID EMUETPOVTAL OpYIKA 0TV €0A0YN a&io TOVg
GLV, OTNV TMEPITTOON VO YPNILATOOIKOVOUIKOD TTEPLOLGLOKOV oTotyeiov mov dev gival oty edloyn aia
HECHD TMV OTOTEAECUATOV, OCLYKEKPWEVE KOOI ovvaAlaydv. H petayevéotepn empérpnon Ttov
YPTLLOTOOTKOVOUIKMY TEPLOVGLOKOV CTOXEI®MV YiveTal €ite 010 amocPecuévo k6GToG ite oty gvAoyn atio
Kot e£PTATOL MO TO EMYEPNUATIKO LOVTIEAO TNG OIKOVOMIKNG OVTOTNTOS OYETIKA LE TN dlayelpion TV
YPNUOTOOIKOVOUIK®Y  TEPLOVGLOKADYV — OTOWEIOV KOl TV GUUPATIKOV — TOUEINKOV — PO®Y  TOL
APNUOTOOIKOVOUIKOD TePLovclokoy ototyeiov. To AIIXA 9 amayopedel emavoTaSvounoel, KTOG Omd
OTAVIEG TEPUTTMOCEL MOV TO EMLYEPNUOTIKO HOVIEAO TNG OWKOVOUIKNG OvTtoTNnTog oAAGEElL, Kol otV
TPOKEWEVT] TEPITTOON 1  OIKOVOUIKT] OVIOTNTO OmOLTEITOL VO ETXOVOTOEIVOUNCGEL UEAAOVTIKG TO.
emnpealOpeva ¥PNULOTOOIKOVOLIKE TePLOVGLaKd ototyeio. Xopupova pe tig apyés Tov AIIXA 9, dleg ot
€MEVOVOELS GE GUUHETOYIKOVG TITAOVG TPEMEL Vo emeTpmdvTol o€ bA0YT a&ia. Evtovtolg, n dtoiknomn éxet
Vv €MAOYN VO TAPOVGIALEL GTO AOUTH GUVOAMKE £5000 TOL TPAYLLOTOTOMOEVTO KOl U TTparyLatomomOévto
k€PN kot {nuiég evAOYNG a&ing CUUUETONIKOV TITA®V OV dgV KAUTEXOVTOL TPOG EUTOPIKY| EKUETAAAEVON).
Avtdc 0 TPOoIIOPIGHOG YivETOL KOTG TNV OPYIKN ovayvodplon yuo Kabe €va ypnHOTOOIKOVOUKO HEGO
Eeymplotd kor dev pmopel va aAldEel. Ta képdn ko ot {nuiég edrhoyng aiag dev petapépoviol ota
OTOTEAEGLLOTO. LETOYEVEDTEPD, VA TO €00da amd pepiopoata Bo cvveyicovv va avayvepilovior ota
amoteréopata. To AIIXA 9 xatapyel v e€ailpeon g empétpnong o€ KOGTOG Yo TIG U ELCTYHEVES
HETOYEG KOl TO TOPAY®OYO GE UN €0 YHEVES LETOXES, OALG Tapéyel KaBodynon yo 1o ndte T0 KOGTOC
pmopel va glvan avtimpoo®mevtikny ektiunon g evAoyng afiog. H etapia Ppiokeror ot Sodikacio
extipnong g enidpaong tov AIIXA 9 otig owkovopkég tov Kotootdoels. To AIIXA 9 dev pumopel va
epoppootel vopitepa amd v etaupio 61011 dev €xel vioBetnBel and v Evponaiki Evoon. Moévo otov
voBemnOei, n etarpia Oa amopaciocel edv Oa epappoocel 1o AITXA 9 vopitepa amd v 1 Iavovapiov 2013.

AITIXA 1 (Tpomomoinon) «IIp@tn epappoyn TOV SEOVOV TPOTHTMOV YPNUOATOOIKOVOUIKIG UVAPOPHSH
(epoppodletan yio etoteg Aoyiotikée Teptddovg mov Eekvody v 1 puetd v 1" Iavovapiov 2010). H tapodoa
TpomonoinoT mapEyEl emmpocheteg eneENyNoelg yo TG gtopeieg mov epoppofovy Yo TpOTN Popd To
AITXA avo@optkd [E TNV ¥PNoT TOV TEKUOLPOUEVOD KOGTOVG GTO TEPLOVGLOKA GTOlXEln TETPEANIOD KOt
aepiov, Tov KaBOPIGUO Yo TO KATA TOGO KATOW GLUP@VIK EUTEPLEYEL MGOMON Kol TIG VTOYPEDCELS
TOPOTAIGHOL Ol omoieg meptlapPdvovior 610 kOGTOG TV evodpatev mayiov. H ovykekpiévn
Tpomomoinomn dev Ba €xel EMIBOPACT) OTIC OIKOVOUIKEG KOATOOTAGES TG Tapiog Kobd 1 etoupio &gt oM
petofet ota ATIXA.
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AIIXA 2 (Tpomomoinon) «Ilapoyés mov EEaptadvrar amd v A&ie tov Metoyav» (spapuodleton yuo
£T1O1EC AMOYIOTIKEG TEPLOOOVS OV Egkvovv v N petd v 1 lavovapiov 2010). Xkomdg TG TPOTOTOINOTS
glvan va amocagnvicet o medio epapuoyng tov AITXA 2 kot 10 AoyioTikd YEPIGHO Yo TIC OpoBéS Tov
gEaptavror and v a&io g petoyng kot dtokavovilovtal Tolg LETPNTOIG OTIC EVOTOMUEVES 1| OTOMUKES
OLKOVOUIKEG KOTAGTACELS TG OIKOVOMIKTG OVTOTNTOS oL AapPdvel ayobd 1) vanpeciec, OTav 1 OKOVOLIKTY
ovtotta dgv €xet Kapia vroypémon va eEopAncet Tig apoPéc mov e€optdvrat and v olo TV HETOYMV.
H tpomomoinon ovty dev avopéveror vo ennpedost TG OWOVOUIKEG Kotaotdoeslg tng etopiag. H
Tpomomoinom avth dev £xet axdun viobetnOel amd v Evponaikn Evoon.

AAII 24 (Tpomonoinen) «I'vooTomoM el 6VVIEdENEVOV PEPOVY (eQapuoleTon yio eTNo16C AOYIGTIKEG
1eP1030v¢ oL Egkvodv v N petd v 1" Tavovapiov 2011) .H mapodoo tponomoinon entyeipei va peidoet
TIC YVOOTOTOMOE TOV GLUVOAAAYDV ovapeso og ocvvdedepévo pépn dnuoociov (government-related
entities) ka1 va amocaenvicel TV €vvolo TOL GUVOESEUEVOL HEPOVC. TVYKEKPUEVE, KOTOPYEITOL M)
VIOYPEWMOT] TOV GLVOEOEUEVOV UEPDY ONUOGIOL VO YVEOCTOTOMCOVY TIG AETTOUEPEIEG OA®V TOV
GUVOALOYDV pE TO dNUOCIo Kot pe GAA0 cuvdedepéva pépn dnpociov, amocaenvilel kot aniomotel Tov
0pIOUO TOL GLVOESEUEVOL WEPOLG KOl EMPOAAEL TNV Yvootomoinon Oyt UOVO TOV OYECEMV, TOV
GUVOALOYDV KoL TOV VTOAOIT®V AVAUESH GTA CUVOESEUEVA UEPT OAAG KOl TOV OECUEVCEMY TOGO OTIG
OTOLUKEG 000 KOl GTIG EVOTOMUEVEG OKOVOIKEG Kataotdoelg. O etatpia Bo epapuocetl autég Tig oAlayég
amd Vv Muépa mov tibevtar oe gpappoyy. H tpomomoinom ovt dev €xel akoun vioBemBel and v
Evponaikiy 'Evoon.

AAII 32 (Tpomomoinon) «Xpnuatoowkovopikd péco: Mapovsioon» (epopuoletor yio T616C AOYIGTIKES
neplodovg mov Eekvodv v 1 petd v 17 ®efpovapiov 2010). H mapovca tpomomoinon mapéyel
EMEENYNOEIC OYETIKA HE TOV TPOTO E TOV OMOI0 OPIGHEVO Skaidpate TPEnel vo ta&voundovv.
YUYKEKPIUEVE, SIKOLDOUATO, OUKOIDLOTO TPOAIPESNS 1 SIKOUMUATO OYOPAS LETOYNG Yol TNV OmOKTNon
GUYKEKPILEVOL 0pBloD 18IV CUUUETOYIKAOV TITA®V TNG OKOVOUKNG OVIOTNTAS Yo VO CUYKEKPLLEVO
OGO OTOLOVONTOTE VOUUIGHLOTOS OTOTELOVY GUHUETOYIKOVS TITAOVG €6V 1) OIKOVOLUIKT] OVTOTNTO TPOGPEPEL
aUTA TO SUKOLOUOTO, SKODOUATA TPOOIPESTG 1 SIKALOUOTO Ayopds LETOYNG OVOAOYWKE GE OAOVG TOLG
VEWOTAPEVOVS HeTOYoVS NG 10l0g Katnyoplag tov Wiov, pun mopaydyomv, CUHUETOXIKOV TitAhwv. H
GUYKEKPYLEVT] TPOTTOTOINGT) OEV AVOLLEVETOL VAL £XEL EMOPACT] OTIG OIKOVOUIKES KATAGTAGELS TNG ETOLPLOG.

AAII 39 (Tpomomoinen) «Xpnpatookovopkd péca: Avayvopion kor Empérpnon» (spapudleto yio
emoleg Aoyiotikée meptddovg mov Egkivovv v 1 petd v 1" Tovdiov 2009). H mapodoo tpomomoinom
amocapnviel tov tpdémo e tov omoio Ba Empene va eQoproOlovTal, G CUYKEKPUEVES TEPITTOCELS, OL APYES
nov kafopilovv katd méco évag avtiotaduldpevos Kivduvog 1 TUALO TOV TOUENKOY POMV EUTIMTEL GTO
nedlo epappoyng g Aoyotikng avtiotdbuong. H tpomomoinon avty dev epappoletar oty etaupia,
KaBmg dev akolovbel AoyloTikn avtioTdduong coppwva pe to AAIT 39.

Atepunveieg vroypewtikég petd and tm ypnon 31 AskeufBpiov 2009

EAAIIXA 12 - Zvpgovieg Mopaydpnoeng (couoovae pe v vioBétmoen omd v EE, spapuoletor yio tig
neP10d0ve v Egkvov v 30 Maptiov 2009)

H depunveia avapépetat 6TIG ETAPEIES TOV CLUUETEYOVY OE GLUEOViES mapayd®pnons. H diepunveio avt
dev €xel EQAPLOYN GTNV ETOUPIO.

EAAITXA 17 «Awovopiy pn ypNHOTIKAOV TEPLOVGLOKDY GTOWEIOV 6TOVG pETOXOVS» (sopuoletar yio
emoleg Aoyiotikée mepiddovg mov Egkivovv v 1 petd v 1" Tovkiov 2009). H Siepunveia mopéyst
Kafodnynon otov AoyioTikd xepiopd Tmv akdiovbwv pun apoPaiov (non-reciprocal) dovopdv ctoryeinv
EVEPYNTIKOV OO TNV OLKOVOULKT OVTOTNTO GTOVG LETOYOVS TTOV EVEPYOLV VIO TNV WIOTNTA TOVG MG HETOYOL
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1 0) OWVOUEG UM YPMUATIKOV GTOXEIMV evepyNTIKOL Kot ) SlovopéG OV SIVOLV GTOLG HETOXOVS TNV
EMAOYN amOAUPNG it Un XPNUOTIKOV oTotXeimVv evepyntikoD eite petpntodv. H etoupia Oa epoppodost my
dtepunveia amd v Nuépa oL TibevTal oe QaproY.

EAAIIXA 19 «Awypagi] XpnpoToolkovopk®v Yoype@cemY e GUUPETOYKOVS TITAOVS» (epapuoleton
Yo €THG1EG AOYIOTIKEG TTEPLOdOVG oL Egktvoy v 1 petd v 1 TovAiov 2010). H Aepunveia 19 avagépeton
07O AOYIGTIKO XEPIGUO OO TNV OIKOVOWIKT) OVTOTNTO TTOL £KOI0EL GUUUETOYIKOVS TITAOVG GE EVOV TIGTOTY,
TPOKEYEVOL VO, OLOKAVOVIGTEL, OAOKANPT N €V HEPEL, U1a XPMULATOOIKOVOLIKN voypéwon. H diepunveio
ovtn dev €xel epappoyn oy etarpia. H tpomomoinon ot dev €xel axdun viobetndei amd v Evpomdikn
"Evoon.

EAAIIXA 14 (Tpomomoinon) «Oprwo Ieprovowxkav Xrorgeiov KabBopiopévov Hapoyav, Erdypoto
Amortodpevo Zynpaticpévo KEQAAoo Kot 1| oAinienidpact] Toug» (e@apudoletar yio TiC ETNOLEG AOYIOTIKES
meptodovg mov Egkvodv v 1) petd v 1 Tovovopiov 2011). Ot tpomomomoels epappolovral oe
TMEPLOPICUEVES TEPWTMOELS: OTAV 1) OWOVOULKY) OVIOTNTA VTOKETOL O EAGYIOTO  OMOUTOVUEVO
OYNUATIOUEVO KEPAANLO Kol mpoPaivel 6e mpdmPn KATOPOAN TV EGQOPOV Yo KAALYN OLTOV TOV
anotnoe®v. Ot TPOTOTOM|GELS OVTEG EMTPEMOVY GE IOl TETOWO OUKOVOLLLKT] OVTOTNTO VO AVTLLETMOTICEL TO
OPEAOG amd i TETOW TPOMPN TANPOUY ©O¢ TEPOVOLOKO ototyeio. H depunveia dev éxel epappoyn ommv
etopio. H tpomomoinon avt dev €xet akdun viobetnOei and v Evpomaixi Evoon.

Tpomomomoelg o TPdTLTO TOL ATOTEAOVV £val TUMUO TOV TPOYPAUNOTOS ETNOLOV BedtidcemV tov TAATT
(ZouBovoiio  Abvev  Aoyotikov  Tlpotdinwv). Ot TOPOKATO TPOTOTMONGCELS TEPLYPAPOVY  TIG
ONUOVTIKOTEPESG aALayEG OV vIelgépyovTal ota AITXA og enakdrovbo TV OTOTEAEGUATMV TOL ETNCLOV
npoypbuporog Bertidoewv tov TAAIL mov dnpociedtnke tov Iodho 2009. Ot tpomomomcelg avtég dev
&yovv akoun viobemBel and v Evponaikn ‘Evoon. Ot mopaxdto tpomomomcels, epdcov dev opileton
SLPOPETIKE, 1OYVOVY YOl TIS ETHGLEG AOYLIOTIKEG TTEPLOdOVG oV Eekvodv v N petd v 1 Iavovapiov
2010. Emniong, epdcov dev avapépetor SOPOPETIKA, Ol TPOTOTOMCEL, OVTEG OEV OVOLLEVETAL VO £(OVV
ONUOVTIKY| EMIMTOOY GTIS OLKOVOUIKES KOTACTAGEL TNG ETOUPLOC.

AIIXA 2 «Ilapoyég mov E€aptovran amd v Afia tov Metoy@v» (epopudletor yio eTo1eC AMOYIOTIKEG
mePLOd0vE ov Eektvov v N petd v 1 Tovdiov 2009). H tpomomoinor emifefoatmdvel 6Tt 01 E10(QOPES HLOG
eMLyelpnong Y ™ ovotaon piog Kowvompadiog Kot ot GuvaAAayég Koo eréyyov eEatpovvtot and To
nedio epappoyns tov AITXA 2.

AIIXA 5 «Mn Kvkhogopovvra Ileprovorwokad Xrtoyeio mov Karéyovror mpog IMoinon ko
Awkongiceg Apastnprotnresy H tpomomoinom amocaenvilel yV®OGTOTOMGE TOV AmOLTOVVTOL OGOV
aQopd Ta U1 KLKAOPOPOHVTO TEPLOVGLAKE GTOLYEIN TOV KATATAGGOVTOL MG KOTEXOUEVA TPOG TOANGN 1 TG
dwakomeices dpaocTNPLOTNTEGS.

AIIXA 8 «Kiador Apoostnpotitovy H 1pomomoinom mapéyel Sievkpwvicels 6cov  agopd Vv
YVOGTOTOINGT TANPOPOPLOV CYETIKA LE TO TEPIOVCIAKA CTOYELD TOL TOUEM.

AAITI 1 «ITapovsioon tTov Owovopukav Kataotasemv» H tpomomoinon mapéyst devkpvicelg 6t o
mOAVOS SloKOVOVIGUOS L0 VTOYXPEMONG LE TV £KOOOT GUUUETOXIKAOV TITA®V dev €xel oyéom pe v
Katdta&n g Mg KUKAOPOPOVV 1} un KUKAOQOPovHV GTotyElo.
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AAIL 7 «Koataotdosig Tapsrokdv Podv» H tporomoinon amattel 6Tt povo ot damdveg mov Kataiyovy
o€ £€V0 OVOYVOPICUEVO TEPIOVCIOKO GTOLEID OTNV KOTAGTAON TNg OWOVOUIKNG Béong pmopodv va
KOTATAGOOVTOL G EMEVOVTIKEG OPACTNPLOTITES.

AAII 17 «MweOooeic» H tpomomoinom mapéyet dtevkpvicelg @¢ mpog v Kotdtaln tov pioddoeny
YNTES®V Kot KTPIOV G XPNLOTOS0TIKEG 1 AEITOVPYIKEG LIGODOELS.

AAII 18 <Eco0du» H tpomomoinon mapéyel mpdcbetn kabodnynon oxetikd e Tov Kabopiopd ®¢ Tpog 1o
OV 1 OIKOVOLUKT] OVTOTNTO EVEPYEL MG TPOKTOPEVOLEVOG/EVTOAENG 1] TPAKTOPOLG.

AAII 36 «Amopcioon Adiag Ieproverox®dv Xroyciowv» H tpomonoinon dievkpivilel 6t 1 peyakivtepn
HOVASa SNOVPYIOG TOUEIKAY PODY GTNV OToio TPENEL VO ETUEPIOTEL 1) VITepadio Yo TOVG GKOTOVG TOV
eAéyyov amopeimong eivar £vag Aettovpyikog topéog 0nmg opiletar and v mapdypapo 5 tov AIIXA 8
(dNAadN TPV atd TN GLYKEVIP®OOT/AOPOIoT| TV TOUEDV).

AAITI 38 «Avha ITeprovorokd Xrovysion Ot tpomomomoelg dtevkpvifouv () Tig OmOITNOES COUPDVO. [LE
10 AIIXA 3 (avaBempnévo) 660V apopd T0 AOYIOTIKO YEPIGUO TOV ADAMV TEPLOVCLOKAOV GTOXEI®V TOV
amoktOnKov oe pio cvvévoon emyepnoeny kot (B) v mepypaen Tov pedddmV amotipunong mov
YAPNOOTOLOVVTOL EVPEMG AO TIG OIKOVOLUKEG OVIOTNTEG KOTO TNV EMPETPNON TG €OAOYNG a&iag TV
GbA®V  TEPOVOIOKAOV  OTOlXEI®V 7OV  OmOKTAONKAV G& [0 GUVEVEOOT ETYEPNOE®Y KOl OgV
TPy UATEVOVTOL GE EVEPYEG QLYOPES.

AAIIL 39 «Xpnpotoowovopkd Méca: Avayvopien kot Empétpnon» Ot tpomomomoelg apopovv (o)
SIEVKPIVICEIG GYETIKG LE TNV OVTIUETONION TOV KUPDOCEOV/TPOCTILOV OO TPOTANPOUT duveEi®V ®G
Tapdymyo otevd ovvdedepéva pe to Koplo cvuforato, (B) to medio amoAroyng Yy TG cupPdoelg
ouvévoorng emyepnoemv kat (Y) devkpivicelg 0Tt ta kEPdN 1 UG omd avTIoTAOUGT TAUEINKDY pODY
HL0G TPOGOOKMUEVTG GUVOARUYNG TPETEL VA EmavaTaSvounBovy amd Tol 1010 KEPAANLN GTO ATOTEAECLATOL
omv mepiodo Katd TNV omoie 1 avtiotaOlOpNEV] TPOCIOKAOUEVN TOUEOKT pon emmpedlel Ta
OTOTEAEGLOTOL.

EAAIIXA 9 «Emavextipnon tov Eveopatopévov HMapaydyov» (spopuodletar yio eToleg AOYIGTUKEG
weP10d0ve mov Egkvovv v N petd v 1 lovAiov 2009). H tpononoinon devipviler 6t EAAITXA 9 dgv
oYOEL 6€ TOVY EXAVEKTIUNOT, KOTA TNV NUEPOUNVIO TNG OTOKTNGONG, TOV EVOMUOTOUEVOV TOPUYDYOV GE
cupPorote OV amOKTHONKAY O Hi0 GUVEVMON EMYEPNCEDV TOV OPOPH OIKOVOUIKEG OVTOTNTEG TTOV
TehOVV VIO KOO EXeyyO.

EAAIIXA 16 «AvtietaBpiosic pag KoOaprig Emévovong oe Expetdiievon oto Eotepuko»
(eoapuodleton yio etioleg Aoyiotikés meptddovg mov Eekwvodv v 1N petd v 1 TovAiov 2009). H
TPOTOMOINGY| AVOQPEPEL OTL, 08 avTioTdbuon pog kabapng emévdvong oe exkpeTdAAevon oto eE@TEPIKO,
KaTdAANAQ péca avTioTdOpong pUmopel vo Katéyovtol ond OmoladNTOTE OUKOVOUIKY OVTOTNTO EVTOG TNG
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gtarpiog, cvpunepropfovopévng g iog exkpetdhievons oto e&mTepkd, OGOV TANPOVVTIOL OPIGUEVES
npoimobécelc.

23  Ipoeépnon xatd Topéa

Ot emyEPNUOTIKOL TOUEIG avVaPEPOVTOL LE TPOTO GUUPMOVO LE TV ECMOTEPIKY ETULPIKT TANPOPOPTGN TOV
napéyetor otov Chief Operating Decision Maker. O Chief Operating Decision Maker o omoiog givot
VIEVBLVOG Yo TV EXTIUNGOT Kot 0EOAGYNOT| TV EMYEPTLOTIKAOV TOPEDV TNG OIKOVOUIKNG OVTOTNTOG ivat o
AtevBivov Zoppovrog kot 10 AoknTikd Zvpfovito.

24  XovorloypoTikéG PETUTPOTEG

(a) Agrtovpykd VOO Kot VOGO TOPOVGIOoNG.

Ot oKovopKEG KatooTtdoelg Tapovctdfovtal o Evpd, 10 omoio eivar kol to AETovpyikd VOGO TG
gToupiog

(B) Zuvorrayég kat vroromo

Ot cuvarlayéc o E€va VOUIGHOTO PETOTPEMOVTOL GTO AELTOVPYIKO VOGO LLE TNV YPNOT] TOV IGOTIUIOV
7oV 1oYHOVY KATA TNV NUePOUNVia TV cuvaAlaymv. Képdn kot (npiég amd cuvaALayLOTIKES SLOPOPES Ot
OTO1EC TPOKVITOVV OO TNV EKKAOAPIOT TETOL®V GUVOAAAYDV KATA TNV SIAPKELL TNG TEPLOOOL KOl 0o TNV
LETATPOTT| TOV VOUIGHOTIKOV GToLYElV Tov ek@pdlovtat o€ EEVO VOGO LE TIG IOYVOVGESG IGOTILIEG KATA
TNV NUEPOUNVID LIGOAOYIGHOD, KOTOYMPOVVTOL OTO, OTOTELEGLLOTO.

25 Evooparta [Mayw Ieprovoraxd Xroysio

Ta ndy meplovctoxd ototyeio pPavilovial 6To 16TOPIKO KOGTOG HEIOV TIG COPEVUEVEG OMOGPECELS KoL
ToxdVv amopeiowon g a&iog tovg. To k6GTOg KTNoT g TEpLapfdvel domdveg Tov oyetifovtal dpeca pe v
OKTNOT TOV TOYIMV TEPLOVGLOK®Y oTotXElmV. MeTayevéotepeg damdveg KOToy®PoHVTaL GE ETaNENG TG
Aoyotikng aéiog oV evoopdteov moyiov N o¢ Eexoplotd maylo, poévo otov Beswpeiton wbhavo va
TPOKVYOLV LEAAOVTIKEG OUKOVOUIKEG MOEAELES YOL TNV €TALPIOL KOL TO KOGTOG TOL Toyiov pmopel va
extynBel a&omoto. To KOGTOG EMOKELVAOV KOl GLUVINPNCE®Y KOTOYWOPEITOL GTO OTOTEAEGLOTO OTOV
TPOLYLOTOTOLOVVTOL.

H vmoreypatikn aéio kot 1 oeéhun {on tov noyiov enavebetdlovtar kot mpocdiopiloviol ce kabe
NUEPOUNVIN KOTAPTIONG IGOAOYIGHOD €GvV aVTO Be@peitot avaykaio.

Ta owodnedo dev amocPévovior. Ot amocPécely TV GAA@V OTOWEIOV TOV EVOOUATOV Toyiov
vroroyilovtot pe v otabepn péB0do pe 160M0cEG ETHOLEG EMPOUPVVGEI GTO SIACTNLO TG AVOUEVOUEVNG
oOQEAMUNG LoNg Tov oToYElOV, £T01 MOTE VA SLoYPAPEL TO KOGTOG OTNV DIOAEUPOTIKY TOV a&ia, o¢ eENG:

- Kripu 45-50 'Em
- Mnyavoroywodg eEomMopog 2-30 'Em
- Avtoxivnta 5-10 'Em
- Aoumdg eEomMGOG 2-22 'Em

Bektidoeig piobopévov ktipiov orocfévoviar cOue@ve pe v dtdpketo g ovpfoong picOmong 1 mv
o@eAun {on tov Tayiov epOcoV aVTN gival PKPOTEPN.
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Ot vroieppotikég aéieg kat ot @eEMpeg LmEC TV evooudtov Toyiov vrokewtol oe enaveEétaot, edv
ypewdletar o kGOe nuepounvio, IGOAOYIGUOV.

Otav ot Aoyotikég aéieg TV eveOUAT®OV Tayiov vaepPoivovy v ekTiudpevn avakmotun a&ia Tovg, M
dwapopd (amopeinon) kotaympeitat dpeca mg 5080 GTA OTOTEAEGLOTA.

Kotd v modinon evoopdtov moayiov, ot dagopés peto&d Tov TWNHOTOS Tov AdpPavetor Kot Tng
AoyloTIKNG TOVG afiog Kataympovvtot g KEPON 1 {npieg ota amoteAéopaTa.

Xpnuoatootkovoptkd ££0da oV ApopPovV GTIV KOTOCKEDT GTOLXEI®V EVEPYNTIKOD KEQPOANOTOLODVTOL Yo
TO YPOVIKO OSlioTnNUO 7OV omolteital pEypt TNV OAOKANpmon g Koataokeung.  Ola ta GAAa
APNUOTOOIKOVOUIKE ££000 avaryv@pilovTol 6To OmOTEAEGLLOTO XPT|CEWG.

2.6 AVl TEPLOVGLOKA OTOLYEIN

(a) Yrepa&ia

H vrepadio avtimpooonedel TV d10popd HeTa&d KOGTOVG Kol EDA0YNG a&iog TV ML HEPOVG TEPLOVCLOKAV
OTOYEIOV KOl VIOYPEDCEDY KT TNV amdkTtnon Buyarpikdv, cvyyevedv 1 amd Kool eheyxOuevov
etaplov. H vrepodio Kotd v amdOKINGT TOV CLYYEVOV ETOLPELDV, TEPLOUPAVETAL GTO KOOTOG TIG
EMEVOLOTG.

H vrepoio kataympeitar mg TEPLOVCIOKO GTOLYEID GTO EVEPYNTIKO KOl EAEYYETAL TOVAAYIGTOV ETNGIMG Yo
amopeimon. Ot {npieg amopeimong KaTaymPovVTaL AUEGO GTO ATOTEAECLATO KO OEV OVAGTPEPOVTAL.

Tlo tov mpocdiopicpd v kepddv kot (nuodv katd tn dwbeon Buyatpikdv, cvyyevedv 1 amd Kool
gleyyouevav etopltdv tpocdiopiloviol Aapfavopévng veoyn kot tng vrepaing Tov ovTioTolEl otV
TOANOEIGO OIKOVOLUKT] LOVADOL.

(B) Aoyiopkd

Ot Gdelec AOYIOUIKOD OMOTIUMOVTOL GTO KOGTOG KTHoe® peiov Tig amocPéoelg. Ov anocPécelg
devepyotvtat pe v otabepn néBodo katd tnv didpketo TG ®EEAMUNG LONG TV oToLyEidY AVTdV 1| omtoia
Kopatveron amd 2 €oc 5 €.

2.7  Amopsimon abiag pn (PNIATOOIKOVOUIKAV GTOLYEIMV EVEPYITIKOD

Ta meplovolokd cTotyeion EvepyNTIKOD TTOL €X0LV UmPocdOPLoT ®EEMUN (on dev amocBévovtal oAld
VIOKEWVTOL 0 EAEYXO OMOUEIMONG ETNGIMS KOl OTAY KATOL YEYOVOTO KATAOEIKVOOLV OTL 1 AoyioTikn afia
umopel voo punv givar ovaktoyn. To mepovolokd oTolygic Tov omocPEVOVIOL VIOKEWVTAL G EAEYYO
amopeimong g a&ilog Tovg dtav vdpyovv evdei&elg 6Tt 1 Aoyiotikn adio tovg d¢ Ba avaxmBel. H {nud
amopeioong avoyvopiletar oty mepintoon 6mov 1 AoyloTikn 0&io KATOWV TEPIOVGLOKOD GTOYEIOD
vrepPaiverl v avoktiown a&ioe tov. H avakmoym afio eivor 1 peyodvtepn peta&d mg kabopng agiog
ndAnong kot g agiog ypnons. H a&ia yprong mpokdmtet amd Tig EKTUMHUEVES LEAMOVTIKES TOUELNKES POEG
wov vroloyilovtol ot onuepv tovg kaBapr agio YPNCILOTOIOVTOG EVa TPOeLOPANTIKO €MTOKIO PO
@OP®V TO OTOI0 ATMOTVTAOVEL TNV TPEXOVGO, EKTIUNGCT TNG AYOPAG Y10 TOVG CUYKEKPLUEVOVG KIVOVVOLS TOV
EVEYEL TO OLYKEKPEVO oTolyeio evepyntikov. Ot {nuég omopei®mong Kotoy®povviol GUEGH OTNV
Kotdotaon Anotehecpdtov Gtr }p1ror Tov TPOKLITOLV.
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2.8  XrtoyyEio pu1 KUKAOQOPOVVTOS EVEPYNTIKOV TPOS TAOANGT)

Ta pn KUKAOQOPOLVTO GTOEID KATUTACOOVTOL TPOG TMOANGT KOl OTOTHAVTOL otV pikpotepn aio
peta&d g Tpéyovcag AoyloTikng agiog kot g evAoyng atlag peiov ta €£0da mdANONG, £pocoV 1 a&ia
vt ektipdrot 6Tt o avaktnBel amd v eToupio LECH TNG TOANGEWDS TOVS Kot Oyt amd T XPHON TOVE.

29 Xpnpatoowkovopka Xrovyeia Evepyntikoo

Ta&wounon

Ta ypnuatookovopikd ototyeio g grapiag ta&vopodviol ot akolovdeg katnyopies. H tagvounon
e€aptdtar and 10 okond yio Tov omoio anokthOnkav. H Aoiknon npocdiopilet tv tavounon katd v
apyKn avayvoplorn kot enave&etdlet v tagvounon o€ kdbe nuepopnvio O1pLocigvong.

(a) XpNUOTOOIKOVOUIKG TEPIOVCLOKA GTOLXEI OmOTYdHIEVO otV €0Aoyn a&io. Tovg pe petoforég ota
amoTeEAEGLOTOL

H xatnyopio avt Tepthapaver ypnLOTOOIKOVOUKE GTOLYELD TOV amoKTHONKAY e GKOTO TNV TAOANOT G
GUVTOO YPoViKO dldotnua. Emiong meplapfavel Tapdywya ypnHaTtoOKoVOLIKA TPOTOVTO EKTOG AV £XOVV
mpocdloplobel g epyoAeion avTioTadong KvdOLVov. ZTolgio €vEPYNTIKOD OUTAG NG KaTnyopiog
Ta&VOproDVTOL GTO KUKAOQOPOUV EVEPYNTIKOD €0V KATEYOVTOL Y10 EUTOPIO 1 OVOUEVETOL VO TOLANBODY
evtog 12 unvov amd v nuepounvia 1GoA0YIGHOD.

(B) Adveia kot amottoetg

Iepropfaver un mopdywyo YPMULOTOOIKOVOIKE TEPIOVOIOKE OTOLKElD. LE TAYIEG | TPOGOIOPICUEVEG
TANPOUESG, TO 0TToio, OEV JLOTPAYLOTEDOVTOL GE EVEPYOVS AYOPEG KOl dEV VITAPYEL TPOOEST] TOANGNG TOVG.
IepropPfavoviar 610 KUKAOEOPODY evepyNTKd, €KTOG amd ekeiva pe ANEeELg peyorotepeg t@v 12 unvav
amd v nuepopnvia tooroyicpov. Ta tedevtaio copmeplapPdvoviol ota [ KVKAOPOPOvVTA TEPLOVGLOKE
ototyeio.

(v) Emevotoeig dtokpatovpeveg og ) AREN

Iepropfaver un mopdywyo YPMULOTOOIKOVOIKE TEPIOVOIOKE OTOLKElD LE TAYIEG 1| TPOGOIOPICUEVEG
TAMNPOUEG KOl CLYKEKPLEVT ANEN Kot Tto. omoia M etaupio €xel v wpodbeon kot tn dvvatdTo Vo To
dwakpatnoet og ™ ANEN Tovg.

(8) AwBéoyla TPpog TOANGT PN IOTOOTKOVOUIKE TEPLOVCLOKE GTOLYEl

Iepropfaver un Topdy@yo yPNUATOOIKOVOLLKA TEPLOVGLOKE GTotyeia Ta ool eite mpocdiopifovtar oe
otV Vv Katnyopia, &ite de pmopodv va evtaybovv o€ KAmMOW OmO TG AVOTEP® KOTNYOPIES.
Iepropfavoviar oto pun KLKAOPOPOHVTOH TEPLOVGLOKA oTotKEln EpOGOV 1 Atoiknon dev €xet v mpoddeon
VO T0 PEVGTOTOWGEL péca o€ 12 pveg amd v nuepounvio lcodoyiopov.

Avayvopion kot empétpnon

Ot ayopég Kot oL TOANGCELG TOV EXEVOIVGEDV avoyvopilovTol Katd v nuepoUnvia TG GVVOAAAYNG 7OV
glvat kat 1 npepounvia Tov 1 eTaipior SEGUEVETOL VO, Ayopdcel 1 Vo TOANGEL T0 otoyyeio. Ot enevovoelg
dwbéoyleg Tpog TOANGY, apykd avayvopilovial oty e0Aoyn agio Tovg TAEOV TOV dUTAVAOY GUVIAAAYNG.
Xpnuatootkovoutkd otoyygio oe gdAoyn o&lo HEC® OmOTEAEGUATOV avayvepilovtal apyikd oty evloyn
aflo Kot ot damdves cuvoAhayng Kataympovvial g ££000 oto, omoTeAéGpoTo Xpoems. Ot emevovoelg
dwaypdoovtat 6Tav T0 SIKAIMLO OTIG TUUEINKEG POEC amtd TIG emevovaelg ANyeL 1 petafiBaleton kot 1 etapio
€xel petoPipdost oveI®OMG OAOVE TOVG KIVODVOVG KOL TOL OPEAT] TOL GUVETAYETOL 1] IOLOKTN IO

XeAido 38 amd 62



Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

21 ovvéyelwn, ta SBEGILO TTPOG TAOANGT YPTLLOTOOIKOVOIKE TEPLOVCLOKG GTOLYEID ATOTIUOVTAL GTNV
g0hoyn aio Tovg Kot Ta oYeTIKd KEPOM M (NLUEG Koty @pohVTal GE AmobeaTIKO TV

Wwiov kepolaiov péypt to otoryeio. avtd mToAnBovv 1 vrootodv omopeioon. Katd v mdAnon 1
amopeimon, to kEPON N ot Inuiég  petapépoviol ota amoteAéopata. ZNUEG Omopei®ong mov £yovv
avayvoplobel ota omoTeAESHOTO OV AVTIGTPEPOVTOL LEGH OTOTEAEGUATMV.

Ta mpoypatonombévio kot un npaypotorombévia ké€pdn 1 {nuieg mov Tpokdmtovy and TIc HETAPOAES
™g €0A0yNG 0&lag TV YPNULOTOOIKOVOUIKAY TEPLOVGIUKMY GTOLXEIMV OTOTILOUEVO OTNY gVA0YN a&ia TOVg
pe petaPoréc 6To OmOTEAESHOTA, OVOYVOPILOVTOL OTO ATOTEAEGLLATO TNG YPTOTG TOV TPOKVILTOLV.

Ou edhoyeg oafiec TOV  YPNUOTOOIKOVOLK®OY TEPLOVCLUKMDY OTOWEIOY 7OV  SOMPOYLATEVOVIOL GE
xpNHOTIOTNPLOKEG ayopés TpoodiopilovTol amd Tig Tpéxovoeg TYWEG ayopdc. o o otoyeia ta omoia dg
SOTPUYLLATEVOVTOL GE YPNUOTIOTNPLOKT ayopd, ol gbhoyeg o&ieg mpoodiopilovTal pe T XP1oN TEYVIKOV
amoTiUNoNG OTMG OVAALGT TPOCPATOV CUVOALAYDV, GLUYKPICILOV CTOLYEI®V TOV SLOTPOYUATEDOVTOL KOl
TPoeEOPANON TOUELKDY POGDV.

Ye KGBe MuepOUNVio IGOAOYIGHOV 1) ETOUPI0. EKTILE OV DTTAPYOVY AVTIKEUEVIKEG EVOEIEEIS TTOV VL 081 YODV
GTO GULUTEPAGLA OTL T P LOTOOIKOVOUIKE TEPLOVGLOKA cToryein Exovv vrrootel amopeimon. [a petoyésg
ETALPELDV OV €X0LV Ta&voundel G XPMLOTOOIKOVOLUKE cTotyeio Stubéoyia TPog TMANGT, TE€Too £VOElEn
GULVIGTO 1 ONUAVTIKY 1 Topatetapévn peimon g ebhoyng aflag oe oxéon He T0 KOGTOG KTNoEMG. Av
otolyeobeteitonl amopeimon, 1 copevpévn ota idta Kepdalalo (Nuid mov ivotl 1 d10popd HETAED KOGTOVG
Koemg kot evroyng afilac, petapépetor oto amoteAéopata. Ot {nuég anopeioong o€ HETOYEG OV
KOTOY®POVVTOL GTO OTOTEAEGLATOA OEV OVOCTPEPOVTOL HEGM TOV OMOTEAECUATMV.

210 AmoOépata

Ta omoBépoata amotipdvror ot youniotepn ofio peto&d KOGTOVG KTNOEMG KOl Tng  kabapng
pevotonomoyng a&iag. To k6GTOg KTGE®G TPpocsdiopiletat pe T PEHodO TOov HEGOVL GTAOIKOV KOGTOVG.
To k66TOC TV ETOIUOV TPOIOVIMV Kol TOV MITEAGV omofepdtmv meptlapupdvel 10 KOGTOC TOV GUECHOV
VAMKOV, TO GUEGO €PYATIKO KOOTOG Kot T yeViKG Prounyovikd €Eoda. Kootog daveiopov odev
nepAapPAveTOL 6T0 KOGTOG KTNoE®G TV anobepdtov. H kabapn pevotoromotun a&io extipdton pe paon
TIG TPEXOVOEG TWEG TAOANOTG TOV amobepdtov oTa TANicLO TG cLVHOOVG dPACTNPLOTNTOS APALPOVUEVEOV
KoL TV TUXOV €£00V TOANGNG OOV GUVTPEYEL TEPITTOOT).

211 Epmopwkég amortiosig

Ot amothoElg omd TEAATEG KATAYMPOVVTAL apPYIKE oty 0A0yN a&io TOVG KOl LETAYEVEGTEPQ UTOTILAOVTOL
0T0 aVOmOGPRESTO KOOTOG LE TNV YPNON TOV TPAYLOTIKOD EMLTOKIOV, OQUIPOVUEVOV Kol TV (NHdV
amopeiwong. Ot {nuiég amopeinong (anmdAeleg amd EMGQOAEIG amartioel) avayvopiloval 0Tov LVITAPYEL
QVTIKEWEVIKN omodelén Ot 1 eTotpio dev givar og Béom va glompaéetl OAa Ta TG oV opeilovtan pe Paon
T0Vg cvpfotikovg 6povg. To mocd ™ (nudg amopeioong eival 1 dwpopd peta&d g Aoyiotikng agiog
TOV OTOTNOE®V Kol TNG Topovoag oG TOV  EKTILOUEVOV  UEAAOVTIKAV TOUOKOV  POdV,
npoeEoplovpévav pe to mpoypatikd emtokio. To mosd g {nudg amopeioong Katoywpeitol g 5060
otV Katdotoon Amoterespdtov.

212 Tapgwokd 0100£01no Kol TOPELOKE 1600VVALY,

Ta Topelokd dobéotpa Kol TOUENKE 16030Va OmoTEAODVTOL OO T PETPNTE, KATAUOEGELG OYEMS, KOt
nwpobecparég kataféselg VYNNG pevoTOTNTAG HE ANEN TPLOV PUNVAOV Kot Arydtepo. o Tovg okomods g
KOTAOTAONG TOUEWK®OV podV, TO Topelkd Owbéoipuo Kot topelokd 1codvvopa kabopilovior Ommg
VOTEPW.
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213 Meroyko Kepararo

H etapia éxel ekddoel povo avdVLpEG KOWEG HeToyég ot omoieg mapovaialovtal oty kabapn Béon g
etarpiog. IIpocheteg damdveg (damdveg Ekdoong HeTOYdV) OV £YOVV GUECT GYEOT| HE TNV €KOOGT TOV
petoykod Keeolaiov £yovv oeoipedel amd To cLGoOPEVUEVE OTOTEAEGHOTO. Ol KOWEG UETOYES
neplappdvovral ota 1010 KEEOAULOL.

Apeco €€0da o TNV €KO00T HETOXDV, EUQOVICOVTAL LETE TV OPAIPEST] TOV GYETIKOV POPOL EIGOONLLOTOG,
oe peimon Tov mpoidvtog g €kdoong. Apeco ££06a mov oyetilovial e TNV €KOOGT] HETOYMV Yo TV
TOKTNOT ENLYEPTCEDV TEPILAUPAVOVTOL GTO KOGTOG KTNOEMG TG EMYEPTCEDMS TOV OTOKTATOL.

To k66T0G KTHOEWMG TOV 1BV HETOYDV, LEIOUEVO PE TO POPO ELGOONUATOG, EUPAVICETAL APALPETIKG TOV
Wwiov kepaiaiov g eToipiag, LEYPLG OTOV Ot id1eg pHetoyég TmANBovV, akvpmBovv 1 enavekdoBovy. Kabe
Képdog N (Nud omd ToOANoN Wiov petoy®v Kobopd amd aueca ywo TV cuvorloyr Aowmd €080 Kot
@OpovG, eppavileTal mg amobepaticd oto 1010 KeQaAaia.

214  Ymoype®oels TPog Tpoun0evTig

Ot vnoypedoel; mPog TPOUNOELTEG OMOTIUAVTOL apylkd oty €OA0YT Tovg a&in, EVE ULETAYEVESTEPQ
OTOTILAOVTOL GTO AVOTOOPECTO KOGTOG YPNGLOTOIDOVTAG TNV HEHOSO TOV TPy ATIKOD EMTOKIOV.

215 Aaveiopdg

Ta ddvewn kataympovvTal apyikd oty edioyn aio Tovg, pewpéva pe o Txdv aueca ££oda yio v
TPOYLOTOTOINGN ™G CLVOAAAYNG. MeTayevésTepa OMOTIUMOVTOL GTO OVOTOGPREGTO KOGTOG PAceL TNg
pebddov tov mpaypoTkov emttokiov. Tvyov dwwpopd peta&d tov elompoyféviog mocov (Kabapd omd
oxetikd €€oda) wor g a&iog eE06QAnong ovayvopiletal oto OmOTEALCUOTO KATA TNV OSEPKELD TOV
davelopov Pacet tng Hebodd0v TOV TPAYLOTIKOV ENLTOKIOV.

Ta ddvewn Ta&vopovviol @¢ Ppayvnpoecileg VIOXPEDOELG EKTOG €AV M €TOpio. EYXEL TO SKOI®UO VOl
avafdrrel v eE06QANCT TNG VIOYPEDONG Y0 TOLVAYIOTOV 12 pnveg and Ty NUEPOUN VIO TOV 1IGOAOYIGHOD.
e auTn TV TEPINT®ON TAEIVOROVVTOL O LAKPOTPOOECILEG VITOYPEDCELG.

216 Tpéyov kar Avapariépevog @opog Elcodonpatog

O tpéyov eopog sloodpatog vworoyiletol pe Pdon tn @opoAoyikn vopobesia Kot TOVG POPOAOYIKOVG
ouvteleoTég mov oybovv oty EAAGS0 ko kotoympeitar og €£060 oty mepiodo katd Ty omoia
TPOKVITOVV TO, ELCOOT|LOALTOL.

O avaforlopevog popog elcodpatog Tpocdiopiletor pe TV HEBOSO TG VTOYPEMONG TOV TPOKVATEL OO
TIG TPOCOPIVES OL0POPEG HETAED TG AOYIOTIKNG 0&lag Kol TG POPOAOYIKNG PAONG TOV TEPLOLCLOUKAV
otoleiov kol ToV vroyped®cev. O avafoAlopevog pOpog TPOGOIOPIeTal HE TOVG (POPOAOYIKOVS
GUVTEAECTEG TIOL VIAPYEL YVDGT KOTH TNV NUEPOUNVIR IGOA0YIoHOV, 6Tt Ba 1YHOoVY KOTA TN oTIYUn oL B
AVOGTPAPOVY Ol TPOSMPIVESG OL0POPES.

Ot ovafoArlopeveg @opoloyikég omortnoels avayvopilovior oty éktacn otnv omoio. o vmdapet
HEAAOVTIKO QOPOAOYNTED KEPDSOG YO TNV YPNGLOTOIMNGCT TNG TPOCOPIVIG SOPOPAG OV ONUIOVPYEL TNV
avaPaAAOIEVT] POPOLOYIK amaiTnon.

Ot ovaPoAloueveg (POPOLOYIKEG OAMOLTACEL Kol VTOYPEDOEL; dvuvator vo cvpyneifovior poévo og
TEPIMTMON TOL APOPOLY GE KOVI POPOAOYIKT] OpyN KoL VITAPYEL TO SIKOIMLO COLYNPIGHOD OVTAOV.
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217 MHapoyég 610 TPOSOTIKG

(o) BpoyvapéOsonsg mopoyi

Ot Bpayvrpdbeoiieg TopoyES TPOS T0 TPOCOTIKO Ge YpNHa Kot o€ €100¢ kataympovvtal o €£080 OTav
kofioTavton dedovAevpévec.

B Mapoyéc peta Ty ££080 amd TNV VANPEGiQ

H Etoupio kotoyopei TG €pyodoTikés o@oMOTIKEG €loQopés ®¢ 5000 OTtav avTég kabiotavtot
dedovievpéveg. Me v mANpoUY TOV EPYOSOTIKAOV UCPAAIGTIKMOV EIGPOPOV EEAVTAEITOL 1] VTTOYPEWOOT| TG
Etopiog évavit tov epyalopévov yuo v katafoAr] cuvtdéems. 'Extote M vmoypémomn oviKel GTOV
app6d10 acPOMGTIKO Qopéa.

Mopora avtd, Bacet vopov 1 Etaipio vroypeovton va katafdretl epdmnol anolnpuioon 6To Tpocomikd Kotd
™V ovvtaglodotnon awtod, 1066 T0 0moio KupaiveTal GOUP@Va Le Ta xpovio Tpoimnpesiog otnv Etapia
Kot Tov TeEMKO [eho tov kabe epyalopévov. H voypémon avtr| anewoviletor Aoyiotikd Bdoet tov AAIT
19 wg¢ poypappo Kabopiopévng IMapoyng pe epanal kotoforn g napoyns. H Etapio dev dnpuovpysl
amofeOTIKO EMEVOVGEMV Y10 TNV KOALYT TG VTOYPEMONG.

H vroypéwon mov Kotoympeital GTovV 1IGOAOYIGHO Y10 TO, TPOYPAUUATE KOOOPIOUEVOV TOpOY®DY Eival 1
mapovca ofie g déopevong Yo TV KOOOPIGUEVI TOPOYN] TPOCUPUOCUEVN HE TIG UETAPOAEC TOV
TPOKVATOVV OO TOL [U1] OVAYVOPIGUEVE OVOAOYIOTIKG KEPON Ko {nég kat to KOGTog Tpovmnpeciog. H
VIOYPEWMOT] TOL TPOKVTTEL AOY® TG KABOPIGUEVNG Tapoyng VToAoyileTol amd aveEdpTnTo AVOAOYIGTH e
™ ypnon g uebddov T exTiudpEVNG ToTOTIKNG povadog (Projected unit credit method). Ta
avOAOYIGTIKG KEPON KL Ot CNIES TOV TPOKLATOVY AN TIG TPOGUPHOYES He PAOT T IGTOPIKA dedOUEVA KoL
Eemepvouv 1o Tteplidplo Tov 10% TG COPELVUEVNC VTOYPEDONG, KOTOXM®POVVTIOL GTO OTOTEAECUOTO LEGT,
GTOV OVOUEVOUEVO HEGO OCQUACTIKO YpOVO T®OV GLUPETEXOVTIOV oTo mpodypapupe. To KOGTOG
npobmnpeciag kataympeitol dueca oto amotehéopato pe eEaipeon TV TEPINTO®OT TOV Ol PHETOPOAEG TOV
TPOYPAUIOTOG E0PTOVTAL OO TOV EVOTOUEVOVTA YPOVO TpoUINpesiag TV epyaldpevoy. Xy nepintoon
v 10 K66TOG TPoUINPESing Katoywpeital ota amoteAéopata pe ) otabepn pébodo péca oty mepiodo
@piLoveong.

(%) MMapoyég Teppotiopod ™G amracyyoinong

Ol Topoyég TEPUOTIGHOL NG OmacyOAnong minpovoviolr 6tav 1 Etoipio teppaticel v amoaoyoinon
gpyalopévav mpw v nuepounvia cvvtatodomoems. H Etapla kataywpel avtég Tig mapoyés eite otav
deopebeTol va teppaticelt v amaoyOAnon vrapyoviev epyalopéveov cOuemva UE €vo, AETTOUEPEG
gmionuo TpdypopLpa Yo To 0moio dev LILAPYEL TOAVOTNTA OTOCVPGNG, 1| OTOV TPOCPEPEL AVTES TIG TAPOYES
¢ kivnrpo yio eBehovsia amoydpnon. Ilapoyés tepraticod e amacyoinons mov opsilovrar 12 piveg
HETE TV NUEPOUN VIO TOV 1GOAOYIGHOV TTPoeE0PAoHVTAL 6TV TTapovoa a&io TOVG.

Xy mepintmon TEPUOTIGHOD OamacyOANoNG KoTd TNV omoio. Lrapyel advvopio TPoodopPGHod TV

epyalopévav mov Bo Kdvouv xpromn aVT®dV TV TPOYDV, OEV YIVETAL AOYIGTIKOTOINGN OAAL YV®MGTOTOINON
QUTAOV MG EVOEYOLEVT VITOYPEMOT).

2.18 Kpoatikéc emyyopnynoseig Tayimv 6toryeiov

O kpatikég emyopnynoels avayvopilovtol oty gdhoyn atla Tovg 6tav avopéveral pe Pefardtnta 011 N
gmtyoprynon Ba swompayBel kar n gTopio 0o cuppopewbel pe dGAovg Tovg TPOPAETOLLEVOVS OPOVG.

Kpatikég emyopnynoelg mov agopodv keparotomompéva £60da, avapdiiovral kol ovayvopilovtol oto
OTOTELEGLOTO £TOL OOTE Va. avTioToryilovtal pe To ££0da Tov Tpoopiloviot vo amolnUidGovV.
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Ot KPOTIKEG EMLYOPMYNOES OV GyeTifovtal pe TV ayopd EVeOUATOV Tayiov, meplappdvoviol oTig
LOKPOTIPODEGLES VIOYPEDGCES G OVAPUAALOUEVEG KPOATIKEG EMLYOPTYNOES KOl LETAPEPOVTOL MG £G0M
GTNV KOTOOTOGN AOYOPLOCUOD OTOTEAEGUAT®OV HE TNV otabepn néBodo katd TV avapevOpevn @EEAUN
(o1 TOV GYETIKOV TEPLOVGIAKAV GTOLYEIDV.

219 IpoPréyserg

IpoPréyelg avayvopilovtal oOtav:

-Yrdpyet pio Toapodoo VopK 1 TEKUOLPOUEVT] SEGUEVCT OG ATOTEAEG LA TAPEADOVI®V YEYOVOTOV.
-Eivar mBavov 61t Bo amartnBei ekpon mOp@V yio ToV S10KOVOVIGUO TNG SEGEVOTG.
-To anattovpevo Tocd pmopel vo ektiundei aglomiota.

Omov vrdpyovv didpopeg mopoOUOlEg vIoypedoels, 1 mhavotTo 0tL Bo omortnBel ekpon katd TNV
exkabapion mpocdiopileton pe v e&étaon TG Katnyopiog LIOXpEDoE®V oLVoAlKd.  [IpdfAeym
avayvopiletor akdpa Kt av 1 ThavoTnTa EKPONG GYETIKG LE OTOOOMTOTE GTotXEl0 oL TEPAapPiveTol
oTNV 1010 KOTNYOPio VITOYPEDCEMV UTOPEL VAL EIVOIL LUKPT).

220 Avayvopion €660V

Ta éc0da mepthappavoovy Ty gdioyn a&io TV TOAcEOY ayaddv Kot TopoyNg VINPECIOV, Kabapd omd
Dopo [MpootiBépevng Agiag, ekntmoelg Kot emotpoeés. H avayvopion tov ecd6dmv yivetar g e€1c:

(o) HoA)ogig ayadmov

O toAoelg ayabdv avayvopilovtal 0tav 1 etoipio Topadiost To ayabd oTovg TeEAdTES, T ayadd yivovTol
modEKTA 0d aVToVG Kot 1 elompadn g anaitnong eivatl ebhoya eEac@oliopévn).

B) opoyf vaNPEcIHY

Ta €éc060 a6 Topoyn vanpestd@v Aoyifovtat Ty Tepiodo oV TaPEXOVTOL OL VANPEGIES, pe PAon To 6TAdo
0AOKANPOGTG TNG TOPEXOLEVIG VATPEGING GE GYECT] LLE TO GUVOLO TMV TAPEYOUEVDV VITPECIDV.

(y) "Ecoda amd toKoug

Ta éc0d0 and tOKOLG avayvopiloviol PAcel XPoVIKNAG avoAOYiOG Kol HE TNV XPNON TOL TPOYLOTIKOD
enrokiov. Otov VIAPYEL AMOUEIDMOT) TOV AMOLTHCEWDY, 1] AOYIOTIKN 0&i0 AVTOV HEWDVETOL OTO AVOKTHOYLO
ToGO TOVg TO omoio eivar 1 mopovoa afio TOV AVOUEVOUEV®V UEAAOVTIKOV TOUEINKDY PODV
TPoeEOPALOVUEVOV LLE TO aPYIKO TPAYUATIKO EMLTOKIO. TNV GLVEYELD AoYifovTan TOKOL pe To 1010 EMTOKIO
€Ml NG amOpEIOUEVNG (VEAG AOYIoTIKNG) a&iag.

() Mepiopata

Ta pepiopata, Aoyiovial mg éc0da, dtav Bepeddveral to dikaiopa g elompang.
221 MiwoOhosig

Ov woBdoelg mayiov 6mov 1 etaupios Stotnpel OVCIMOMG OAOVG TOVG KIVOLVOLG KOL TO OPEAN TG
wokmoiag  tavopobviar  ®G  XPNUOTOd0TIKEG  poBmdoelg. Ot xpnUOTOd0TIKEG — HGOMGOELG
KepaiatomolovvIol e Vv Evapén ¢ nicbmong ot younAdtepn petaly g edrAoyng a&iog Tov mayiov
otolyeiov N TG mapovcoag asiog Tov eldyotov obopdtov. Ot avticToleg VITOYPEDCELS 0o WoOduLOTa,
kaBapéc omd  ypnuotoowkovopukd  €€0da, omewovifoviar ot  vmoypemoelg. To  pépog  TOv
APNUOTOOIKOVOUIKOD €E0S0V TTOV APOPE GE YPMUOTOSOTIKEG HeOdoelS avayvopiletal 6To anoTeEAécHOTA
¥PNONG KoTd TN drdpketa g picbmong.
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MicOBdoelg 6mov 0VGIWIMG Ot Kivouvol kat To, 0PEAT TG Wokoiag dtatnpovvial amd Tov ekpiclot
ta&vopobviol g Aertovpykés piofdoels. Ot TANpoUEG TOL yivovTol Yo AEITOVPYIKEG HGOMCELG
avayvepilovtol ota omoteAécpoTa yprong oe otafepn Paon katd ™ didpkela g picbwong.

222 Kéot Aaveiopod

Ta k6ot daveiopod avayvopifoviol o €060 otV TEPiI0d0 KOTA TNV 00l TPOYUATOTOOVVTOL.
2.23 Kéot épeovag-avantoing

Kotoympodvial 6ta amoteAéopato TG ¥pnons 1 TEPIO60L TOL TPAYHATOTOOHVTAL.

224 A1d0gon KEPOMOV , SLAVOUT] HEPICRATOV

H 6140som 1tV kepddv ypHoEmMS, TANY TOVL TOKTIKOD 0mofepatikon, kafdG Kol 1 avoyvoplon Tng
VIOYPEWMOTG SLOVOUNG HEPICHATOG aAvayVOPILOVTOL GTIS OIKOVOUIKES KOTAGTAGELG EPOGOV ANPOEl 1 TEMKT|
&ykpton omd 1 [evikn Zovédevon ToV HETOX®V.

225 XTpoyyvrhOTOU|GELS

Ta TOGH TOV EUTEPLEYOVTOL GE OVTES TIG OIKOVOUIKES KATAGTAGELS £X0VV GTPOYYVAOTOm0el 6€ gVpd. AOY®
TOV YEYOVOTOG 0LTOV, SLOPOPES TOL EVOEYETAL VO, VILAPYOVY OQEIAOVTAL GE QVTEG TIC GTPOYYVAOTOGELS.

3. Awaygipion Kivovvoyv

31 IMopayovteg YpNUATOOTKOVOUIKOD KIVOUVOL

H etapio extifeton o€ ypnpoToOtKOVOUIKODS Kivohvovg, Omwg Kiwvdvvovg ayopds (petoforés oe
GUVOALOYLLOTIKEG 1GOTYLIEG, €MITOKIO, TYEG AYOPdg), TOTOTIKO Kivduvo kot kivduvo pevototnrag. To
YEVIKO TPOYpappo  Stoyeipiong Kwdovov g etoipiog eotidletor ot pn  TpoPAeynuotnTe. TGV
APNUOTOTICTOTIKOV OyOPOV Kol EMSIOKEL VO, ELOYIOTOTOMGEL TNV EVOEXOUEV OPVNTIKN TOVG EMIdpaoN
GTN YPTLOTOOIKOVOLIKT] AtOO0GT TNG.

(o) Kivduvor ayopdg
(1) Kivéuvog cuvarAaylaTik®V 10TV

H etoupio Aetrtovpyeil kot dpactmpromoteitonr oty EAAGSa. H ékBeon tng etaupiog o€ GLVOALAYHOTIKO
Kivouvo mepropiletal poévo ot Tpopnfeto VAIKGOV Kot KATolwv vanpestdv. Ot cuvorhayég avtég dgv givat
OVLOLOGTIKEG Y10 TNV Aettovpyio ¢ etatpiag. Emopévmg, dev ypnoiponoteital KAToo ypnUaTto0KoVOUIKO
gpyaAeio yw tnv peiowon ovtod Tov Kwovvov. Tuydv emmtdoelg amd SWKLUAVOES TOV TIHOV
GUVOALAYLLOTOG EVOMUATMVOVTOL OTIV KOTAOTUOT ATOTEAEGUATOV XP1ONG.

(1) Kivdvvog ypnpotiotnplokng Tinig Tpoiovimv
H etoupio €xet o onpavtiky £kBeon kivddvou oTig TéG oyopas tov Papparog dedopévov 0Tl T0 KOGTOG
oV ennpedleTol amd TG SLOKVUAVOELS OTIC TIWEG TOV YPNUATIOTNPION. XZVVER®DS Ol TYEG TOV TEMKAOV

TPOIOVI®V dlapopedvovtal kot emmpedlovtal dueco amd Tig TWéG Tov PapPoaxoc. H etaipia dev
avtiotafpilel Tov Kivouvo Tng XP1LOTICTNPLOKNG TILAG TOV TPOTOVTOG.
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() Kivévvog tipdv enttokiov

H éxBeon g etaipiog o€ Kivouvo avaopikd HE TIG 0AAAYES OTIG TIHEG TV EMTOKIOV GUVOEETUL KOTA
KOpLo Aoyo pe 115 Bpoyvmpdbecpeg Kol pokporpodeceg opehég e, Ot enevOVGEIS APOPOVY KLPI®G GE
npobecparég kataféoelg 1 Katabéoels OWems. Avaloya pe To EKAOTOTE Eminedo SavelGrov, 1 Letafoin
TV emtokiov Bdong davelspov (Euribor) £yt avaloyikn eninTmon ota 0mOTEAEGHOTO TG ETOLPING

B) IMotwtikog kivouvog

H etoupion dev €xel onUAVTIKEG GUYKEVIPMOGELS TIGTOTIKOD KIvOUVOL. Avapépovpe kvpimg 0Tt 6Aot ot
nerdtec yopov Evpondikng Evoong kat nteptkod £xovv mictwon and 60 £mg 90 nuépeg, Kot ot TEAUTEG
e6mTeptkoD and 90 éwg 120 nuépeg, amd v nuepounvia £kdoons TV Tyoroyimv tovg. Ot TOAGCELS [E
miotwon givar acpalopéves katd 80% Evavtt KvdhvVov ATOAEIDV.

€2) Kivduvog pgvcstomtag

O «ivovvog pevotomrog aviyetoniletor and v Etapio pe v €£oo@dAion emopkdV TOUELNKOV
160dVVAp®Y kot Sbecipmy, ™V KovoTTo ¥PNUATodOTNoNG Kabdg emiong Kot TNV KavOoTnTo, Vol
dracparilel emapkn moT@TIKG Opto pe Tig ovvepyalopeveg tpameles. O mapakdto mivakag ometkovifel Ta
YAPNIUOTOOIKOVOUIKG OTOLYEID TOBONTIKOV TO. OTTO10L KOTOVELLOVTOL OVAAOYQ [LE TV TLLEPOUTVIOL OVOLLEVOLLEVIG
amomAnpoung tovs. To mapakdto mocd mapovotdlovial oty AoyoTikh agio Tovg. Inpeidvovpe Ot M
wapovco o&ie TOV TPoeLOPANUEVOV HEAAOVIIKOV TOUEWNK®DY POOV TOV EUTOPIKAOV Kol AOWOV
VIOYPEDCEMV eV EIVOL CLOVTIKG SIAPOPETIKT 0O TV AOYIOTIKY 0i0 TOVC.

ivakog avaivong YPNIATOOIKOVOUIK®DV G6TOLEiMV TadNTIKoY oOp@mve pe v cvppatiky nepiodo
ATOTANPOUIS TOVS

Evtog 1 Meragv1l Merald2 I[ave amd
31-Aek-09 £tovg Kol 2 €ETOV Kol 5 eTav 5 ém Xvohro
Aaveiopog 6.196.219 2.979.115 8.937.346 11.916.461 30.029.141
Epmopucég ko Aoumég VoY pedoeLg 3.328.895 - - - 3.328.89%
Zvvolo 9.525.114 2979.115 8.937.346 11.916.461 33.358.036
Evtog 1 Meragv1l Merald2 IMave and
31-Aek-08 £tovg Kol 2 ETOV Kol 5 eTav 5 ém Xvohro
Aaveiopog 6.568.474 2.310.988 6.932.964 13.389.678 29.202.104
Epmopucég ko Aoumég vIoy pedoeLg 2.509.113 - - - 2509113
Zvvolo 9.077.587 2.310.988 6.932.964 13.389.678 31.711.217

Inueioon: Ot eumopikég Kol AOWMEC VIOYPENDCELS OV GUUTEPIAOUPBAVOLV TIC VIOYPEDGCELS TPOG
OOQOALCTIKA TOLELN KO TIS VTOYPEDGELS POPWV.

3.2  Awygipron Kivovvov ke@uiaiov

O1 otdyol ¢ etarpiag oe oxéon pe 1t Ooyeipon kepaiaiov eivor vo dtwo@oricel ™ dvvaTOTNTO
OmPOGKOTTNG AEITOVPYIOG TNG ETAPING OTO UEAAOV LE OKOTO VO, TOPEYEL TKOAVOTOMTIKEG ATOOOGEIS GTOVG
HETOXOVG Kol AOITOVG GUUUETOYOVLS, KOl VO, SloTNPNoEL WoVIK KaTovou KeEQoAoiov HeEidvVOvVTOG KoT’
ovTdV TOV TPOTO TO KOGTOG KEPUANIOV.
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3.3  Exrtipnon gvhoyng a&iag

H goAoyn a&ilo TV YpNUATOOIKOVOUIK®Y CTOWEIDV TOV SOTPOYLATEDOVTIOL GE EVEPYOVG YPNIHOTOYOPES,
OmOG peToyég Kot opoPaio kepdiata, TPosdlopileTal omd TIg SNUOGIEVUEVES TILEG TOV 1oYVOVV KATA TNV
NUEPOUN VIO TOV 1GOAOYIGHOD.

H ovopootikn o&la peiov mpoPAéyelg yio emcQAAEES TOV EUTOPIKOV OTOUTNOE®V EKTILATOL OTL
mpoceyyilet v edroyn tovg adia.

To avamdcPecto KOGTOG TMV YPTILOTOOIKOVOUIKDV VTOYPEDCEMY EKTILATOL TOG TPOGEYYIleL TIC OAOYES
a&ieg avTdV.

4. YHMANTIKEX AOTTETIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

Ot ekTiunoelg Kot ot kpioelg agtoroyohvior cuvey®ds kot glvarl BOCIOUEVEG GTNV 1GTOPIKN eUmelpio Kot
dAlovg mapdyovteg, GLUTEPILAUPAVOLEVOV TOV TPOGOOKIDV TMV HEALOVIIKMOV YEYOVOTOV TOL VIO TIG
TapovGES GLVONKES OVAIEVETOL VAL TPAYLLATOTON OO0V V.

41 DOpog E1600NMNOTOS

H etoipia vrdketol oe OPo ELGOINUATOG CULPMVA LLE TOVG EAANVIKOVG POPOLOYIKOVS VOLOVG. Amatteitot
ONUOVTIKY Kpion oTov kabopiopd g TpoOPAEYNS POPOL £160OMUATOC. YAPYOLV UEPIKESG CUVOAAOYES KO
vroAoYoHol Yo Tovg omoiovg gival aféPaiog 0 0pLoTKOS VTOAOYIGHOS POpov. OTov 1 TEAKN POPOLOYIKY|
ékpaomn ovtdv ToV Bepdtov givol SIPOPETIKN OO TO. TOCEH TOV KAUTOYPAPNKAY OPYIKE, TETOEG OLOPOPES
Bo emnpedoovy TovV EOPO E1G0ONUATOC Kot TIS TPOPAEYEIS POPOVL ELGOIMLOTOG OTNV TTEPIOJ0 KATA TNV
omoiav Oa TpokHyouv.

4.2  ExTip@pevi) amopsimon pn ypUoTOOIKOVOULK®MV GTOLYEI®V EVEPYNTIKOD

H etoupia eravoakabopilel kKGO £T0g eGv TOL LN YPTLOTOOIKOVOUIKA GTOLXELD EVEPYNTIKOD £XOVV Omopel®mOel
Bacer g AoyotikAg apyng mov avoeépetor otnv onu. 2.7. Ov avaktiowes aieg twv otoygimv
EVEPYNTIKOV OV dMovpyodv ¥pnUaTkéS e16poég tpocdtopilovtan gite pe v kabapr aloa TdOANONG, 1
pe Tov vtoAoyiopd ¢ agilag xpnons. Avtoi ot LTOAOYIGLOL ATOLTOVV TV YPNOT| EKTIUNCEMV.

S. ITAHPO®OPHXH KATA TOMEA

51 T'soypogikoi Topsic

H dwiknon g etapiog efetdlel ToKTIKO TPOUTMOAOYIOTIKG KOl OMOAOYIOTIKA oTowelon (oTE Vv
a&loloynoetl TV amdd0GT KoL TOVG KIvODVOUG KOl VO KATAVEILEL TOVG TOPOVS TG ETOLPING GTOVG d1éPOPOLS
topelg dpactmpotntag. H doiknon g etarpiog mposdropilel tovg topeis dpactnprotntag pe Pdon tig
napamdve avaeopés. Kabhg 1o mpoidv e etarpiog mopovoidlel oyetikny opotopopeia, 1 dtoiknorn g
gtatplog Tapovctdlel ToLG TOUELG SPAoTNPLOTNTOG OO YEDYPUPIKT ATOWYT KOl GUYKEKPLUEVE GTOVG TOUELS
g EALGdag, g Evponaikng Evoong kot tov Tpitov Xopov.

H mapayoywn dpacmpromra g Etaplog AapPavet yopa anokieiotikd oty EAAGSa, Kot cuykekpiuéva
010 gpyoctdota TG otV meployn TG Naovoag. To evepynTikd Kot o1 VIOYPEDTELS TG ETOLPING OPOPOVV
o¢ ototyeia ta omola Bpiokovral oty ye@ypagikn teptoyns s EALASAC, eKTOC 0md OpIopEVES AMOTNOELS
amd TEAATES KOl VITOYPEDGELS TPOG TPOUNOEVTEG KOl AOTOVE TIOTOTEG OGS ENLPAVICOVTOL TOPAKAT®:

Xedida 45 amd 62



Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A

31 Aexepppiov 2009
(ITood og Evpd)

Anoutioelg and meldreg
Ynoy pedoelg Tpog Tpoun0evtég
Kot AOUto0g TIOTMTEG

Amnoutiogig omd mehdTeg
Yoy pedoelg Tpog mpounfevtég
Kot Aouto0g ToTMTEG

VARVARESSOS

31-Aex-09
Eiada  Aowrég yopes EE. Tpiteg yopeg Xvvoro
6.934.934 1.433.495 172.377 8.540.806
2.562.430 982.813 347.502 3.892.745
31-Aex-08
EMGdo Aowrés yopsg E.E. Tpiteg ydpeg Xvvoro
7.709.909 1.601.537 133.146 9.444.592
2.428.925 336.608 197.939 2.963.472
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Ta aroteréoparta katd Topén avorlvoviol mg eENg:

HwAcelg
Koéotog IToAnBévtmv

MikT6 képdog

"E&oda d1é0gong & dovopmng

"E€oda drotntikng Aettovpyiog
"E&oda epevviv kot avamTuéng
Aowd éc0da / (¢€0da)

Agrrovpykn {npia
Xpnuotooucovopud ££oda kot £coda
npio Tpo POpPov E160POTOG

Dopog Ercodnparog

KaBapn Snpia ypiong

IMoincelg
Kootog [ToAnbéviov

Mikté meprOdpro képdovg

"E&oda d1ébeong & dovopmg

"E€oda drotntikng Aettovpyiog
"E&oda epevvidv kot avamToéng
Ao €c0da / (¢€0da)

Agrrovpykn {npia

X pnuatootkovopukd ££0d0. Ko £6000.
npio Tpo ¢Opov E16031POTOG

Dopog Ecodniparog

KaBapn Snpia xpiong

VARVARESSOS

31-Aek-09

EALGOa Aowrég yopes EE. Tpiteg yopeg Xvvoro
8.107.120 9.992.576 1.089.538 19.189.234
(9.109.793) (9.925.824) (1.346.334) (20.381.951)
(1.002.673) 66.752 (256.797) (1.192.717)
(593.096) (731.031) (79.708) (1.403.834)
(467.579) (576.322) (62.839) (1.106.740)
(40.540) (49.969) (5.448) (95.957)
(53.912) (66.450) (7.245) (127.608)
(3.926.856)
(1.599.654)
(5.526.510)
(127.986)
(5.654.496)

31-Aex-08

EALado Aowrég yopes E.E. Tpiteg yoOpes Xvvoro
8.288.261 11.835.260 543.023 20.666.544
(9.635.299) (11.804.632) (898.341) (22.338.273)
(1.347.038) 30.627 (355.318) (1.671.729)
(571.645) (816.283) (37.453) (1.425.381)
(495.232) (707.168) (32.446) (1.234.846)
(48.204) (68.833) (3.158) (120.195)
(11.860) (16.935) 777) (29.572)
(4.481.722)
(1.820.140)
(6.301.862)
(187.445)
(6.489.307)
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6. ENXQMATA ITAT'TA ITIEPIOYXIAKA XTOIXEIA

Mnyoavipato Te(ViKkég

I'nedo- Kripia ko gyKotooTacsg & Meragopikd  ‘Emzha ko

Owoneda Eykataotdcsig  Aourdg eGomhopnog péca Aowog e€omAopog ZHvoro
Kéotog
Ynorowro 1.1.2009 6.030.429 10.721.223 26.609.296 105.400 275.073 43.741.421
TIpocBnkeg 307.452 108.566 21.256 437.274
Meboelg -2.105 (2.105)
Yrérouro otic31.12.2009 6.030.429 11.028.675 26.715.757 105.400 296.329 44.176.590
Amoopéoerg
Ynorowro 1.1.2009 - 1.463.407 8.856.357 69.951 189.022 10.578.736
Amoofécers ypnong 281.881 1.632.718 7.760 32.846 1.955.205
Medoelg -1.146 (1.146)
Yrérouro otic31.12.2009 - 1.745.287 10.487.930 77.711 221.868 12.532.795
Ka0ap avoréopeotn agio 31.12.2009  6.030.429 9.283.388 16.227.827 27.689 74.461 31.643.794

Mnyovipoto Te(VIKég

I'nedo- Kripia ko gyKotooTacsg & Mseragopikd  'Emzha ko
Tocd og Evpd Owoneda Eykataotdcslg  Aourdg eGomhopnog péoa hourdg sGomhopidg Ziovoro
Kéotog
Ynorowro 1.1.2008 6.030.429 10.720.233 26.554.483 105.400 267.073 43.677.618
TIpocbnikeg - 990 54.813 - 8.000 63.803
Mewboelg - - - - - 0
Yrérouro otic31.12.2008 6.030.429 10.721.223 26.609.296 105.400 275.073 43.741.421
Amoopéoerg
Yrérovro 1.1.2008 - 1.181.586 7.192.106 57.190 154.411 8.585.294
AmocBéceig ypriong - 281.820 1.664.251 12.760 34.611 1.993.442
Mewboelg - - - - - 0
Yrérouro otic31.12.2008 - 1.463.407 8.856.357 69.951 189.022 10.578.736
Ka0ap avoréopeotn agio 31.12.2008  6.030.429 9.257.817 17.752.938 35.450 86.052 33.162.685

Yta «Mnyovipoto, TEXVIKEG €yKaTaoTaoel & Aomdg eEomMondcy TEPLOUPAVOVTOL  UIYOVILLOTO
oLVOAMKNG avorooPeotng a&iog €2.255.053 (31.12.2008: €2.448.434) 1tov mpoipyovTol amd ¥pNIaTOd0TIKN
picOwon.

Eni tov nayiov ctoyeiov g Etapiog éxovv eyypapel mpoonpeioon vrodning mocov € 21.450.000 kot
vroBNKn yuo € 4.983.446 yio v eE0cQIAIOT SOVELNKDV TNG VITOYPEDCEWDV.

Avéivon [oinong Mayiov

31-Aek-09 31-Aek-08
Avoandofeotn a&io toAndiviav rayiov 960 0
Képdog / (Znwd) omd ndAnon noyiov 4.540 0
Eco0da ané toinen nayiov 5.500 0
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7. AYAA TIATIA IEPIOYXIAKA ZTOIXEIA

01/01-31/12/2009 01/01-31/12/2008
Kodotog Ayopac-Apyiki Adia
Ynolouro apyng xpnong 200.645 200.645
IpocOnkeg 133.053 -
Ynélowwo Téhovg ypiiceng 333.698 200.645
AnocPéoerg
Ynolouro apyng xpnong 200.645 200.645
AmooBéoerg ypnong 36.937 -
Ynérormo Téhovg ypriceng 237.582 200.645
AvoméoPeotn Adia TElovg xpoEnS 96.116 -

Ta dvlo TeplovoloKd GTotKElR TG ETOUPIOG OLPOPOVY KVPIMG EMEVOVGEIS GE AOYIGLUKO.

8. ANABAAAOMENH ®OPOAOITA

O avaPordlOpeveS GOPOAOYIKEG OMALTIOELS KOL VITOYPEMGELS 0md POPO €160dNUATOG cupymeilovtal 6Tov
VILAPYEL EPOPUOGILO VOUIKO dtKaimpo va suuyneiofodv Kot 6tav ot avoParlopevol pOpotl IGO0 LOTOS
a(pOPOLYV STV 10100 POPOAOYIKN apYN.

H ovvoiun petafoln) otov avofoilopevo poOpo EIGOINIATOG EIVOL 1] TAPUKATO:

31.12.2009 31.12.2008

Ynolouro apyng xpnong 0) 143.967
Xpémor anoTELEGUAT®V Y PNOTG 0 (143.967)
Yrorowuro T€Lovg (pHoemG 0 0)
Avafarriopevn @opolroyikn araitnon 1.056.891 1.008.642
AvoBariopevn @oporoyikii viroypéwon (1.056.891) (1.008.643)

©) ©)
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O1 petaPorés oTig avaforlOpeVeG POPOAOYIKESG OTOLITIGELS KoL VITOYXPEMOELG KOTA TNV SLAPKELN TNG XPNOTS
&yovv o¢ &N

(Xpéwon) / (Xpéwon) /

IMioctmwon ota IMioctmwon ot

amoteréopaTO amoteléopata
Avapariiopevn oporoyikii amaitnon 1.1.2009 xpioNg 31.12.2009 1.1.2008 ypiong  31.12.2008
Abha néya 47.600 82.912 130.512 36.184 11.415 47.600
Xpnuotodotikég o doelg 0 0 0 84.610 (84.610) 0
Amotipmon amobepdtov 129.640 (13.704) 115.936 111.891 17.749 129.640
Ip6Preyn Anolnuiovong Ipocwmikod 172.380 14.915 187.295 185.260 (12.880) 172.380
Enyopnyfioeig 126.443 10.514 136.957 130.043 (3.601) 126.443
Dopoloyucés Cnpuég 511.926 (194.697) 317.229 920.864 (408.938) 511.926
TTpoPreyn ama&imong anuthoemv 20.654 148.308 168.962 21.153 (499) 20.654
1.008.642 48.248 1.056.891 1.490.006 (481.364) 1.008.642

(Xpémon) / (Xpémon) /

HicTtwon ota Hictwon ota

amoteriopUTO omoteléopaTta
AvoBarlopevi @oporoyiky VoY péwon 1.1.2009 1PoNg 31.12.2009 1.1.2008 ypiong  31.12.2008
Amnotiymon xpeoypdeov 847 152 1.000 2.042 (1.194) 847
Evodpota méya 1.007.795 48.096 1.055.891 1.343.997 (336.202) 1.007.795
1.008.643 48.248 1.056.891 1.346.039 (337.396) 1.008.643

Koatd v yprion 2008 dAraée 0 cuvtehestn e ToV 0moio VoAoyileTatl 0 avaPaAlOIEVOS OPOC AOY® NG
ynoong v eoporoywkod vopov (N3697/2008), ovupove pe Tig dwrdéelg tov AAIT 12,
Xpnoonomnke o cvvieeotng 20% 0 omoiog avapéVETaL VO IoYVEL OTAY Ol TPOCOPIVEG dLopopég Ba
OVTIGTPEPOVTOL.

Kotéd v nuepopnvia. tov 160A0YIGHOD, 1 €TOIpio. EYEL LETAPEPOUEVEG POPOAOYIKES {NEG CLUVOALKOD
Vyovg € 21.686.671. Ot avoPoilopeves POPOAOYIKEG AMALTGELS OO LETAPEPOUEVEG POPOAOYUKEG CMLUES
avayvepilovtotr copeova pe 1o AAIL 12 pdvo oty mepintoon oty omoia 1 etoupio avapével LEALOVTIKG
@oporoyntéa kEPOM Evavtt TV onoimv Bo yprnoylomomBoldy ot petapepodpeveg {npieg mpv v AREN g
TEPLOGOV UETAPOPAS TOV (NUAOV, N KOTQ TNV £€KTOoT TOV VAAPXOLV OVAPOAAOUEVEG POPOAOYIKEG
VIOYPEDCELS OO TPOCOPIVEG POPOAOYNTEES SLUPOPEG Ol OTOIEG AVOLEVETAL VO OVTIGTPAPOVY TPV TNV
AEN g meptddov petapopds tov {nuav. H etapia v 31 AskepPpiov 2009 avayvdpioe poporoyicég
amortioelg vyovg €317.229 vy @oporoywég {nuég vyovg €1.586.146. T 1o vmdAouto TOV
peTapEPOUEVOV poporoyikdv (numv vyovg € 20.100.525, 1 etapio dev avayvapioe ovafoilopevn
@OPOAOYIKN Omaitnon, STNPOVTOG TO SIKOIOUA Vo To TPAEEL 6TO HEAAOV, COLO®VO. LE TNV TOPEin TOV
OMOTELEGLATOV TNC.

9. AOIIEX MAKPOITPOOEXMEX AITAITHXEIX

31-Aek-09 31-Aek-08
Aocpéveg eyyonoceig 94.290 129.974
94.290 129.974
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Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A

31 Aexepppiov 2009
(ITood og Evpd)

10. ANNIOGEMATA

VARVARESSOS

31-Aex-09 31-Aek-08
Epmopevpora 192.566 150.610
[poidvta Etoa & nutein 3.897.557 5.847.079
Ynompoidvta 117.392 161.757
Hopayoym oe e&EMén 327.525 341.952
[Mpdteg kon BondnTicég HAEG-0V OAD OO0V TUAAOKTIK, 1.681.794 1.692.534
Hopayyehieg amobepdrmv - -
XOvoLo TPO aTONEIWGNG 6.216.834 8.193.932
Amopéuwon Anobepdtmv (579.682) (648.203)
XOvolo peTa TNV amopsioon 5.637.152 7.545.730
11. EMIIOPIKEX KAI AOIIIEX AITAITHZEIX
31-Aek-09 31-Aek-08
Epmopwcég anartioetg 3.399.908 5.037.440
Emttoyég €16mpaKtéeg petoy povoroymuéves 5.544.339 4.573.099
8.944.247 9.610.539
Meiov: [TpoPreyn eMCEOAGV omaTGE®V (844.810) (489.740)
ZOVOLO EPUTOPIKAV UTULTIGEDV 8.099.437 9.120.800
Ipoxatoforég 369.343 308.746
Xpedoteg Aldpopot 72.026 15.045
Yivolro 8.540.806 9.444.592
H petafoin g mpdPreyng emic@orlmv anaitnoemy £xel o¢ EENG:
31-Aek-09 31-Aek-08
Yroloumo apyis TEPLHd0v 489.740 463.469
X pémon amoteLecUdTOV Y PNoNG 584.068 54.383
Aoypagn évavtt oynuotiopévng tpdpreyng (228.997) -
AvTIoTpOQN 0 pNGLOTOINT®V TOCHY (28.112)
Yrolouro Téhovg TEPLOdOV 844.810 489.740

Ot eumopikég Kot AOUTEG AmALTIGELS OVOUEVETOL VO EIGTIPaYB0DV HEGa G€ éva £T0G OO TNV Muepounvia
Iooloyiopod. Ot egumopikég Kot AOWEG omottioelg mpooeyyifovv v €dAoyn tovg aio KoTd TNV

nuepopnvia cvvraéng tov lsoroyicopod.
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Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

AvVGEALGT TOAOLOTITOG EUTOPIKDOV OTATCEDV:

[épav moToTIKg
31-A£x-09 TEPLOdOV UALG pun
OTOUELONEVO Amopgiopévo
Tpéyov vrérormo vtérowmo vérowmo Xvvoro
Iehdreg 2.579.055 149.657 671.196 3.399.908
Emrtayég elonpoxtéeg petoy povoroynueveg 133.302 4.260.891 1.150.147 5.544.339
2.712.357 4.410.548 1.821.342 8.944.247
Meiov [TpoPréyelg - - (844.810) (844.810)
20Ovoro 2.712.357 4.410.548 976.532 8.099.437
[Iépav moToTIKg
31-Ack-08 TEPLOdOV UALG pun
OTTOPELOPEVO Amopgropévo
Tpéyov vrérormo vtélowmo vtérowmo Xvvoro
Iehdreg 4.009.076 246.947 781.417 5.037.440
Emtayéc eiompaktéeg HeToy pOovOLOYNUEVEG 1.260.591 3.180.756 131.753 4.573.099
5.269.667 3.427.703 913.170 9.610.540
Meiov [TpoPréyelg - - (489.740) (489.740)
20Ovoro 5.269.667 3.427.703 423.430 9.120.800

Ot anortoetg £xovv dwywptotel pe faon v miotwon N onoia 4ideTon o€ KABE TEAGT.

12. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOI'H AZIA MEXQ

AIIOTEAEEMATQN
31-Aex-09 31-Aek-08
Ynolouro apyng xpnong 5.057 8.987
Avanpocoppoyn evhoyng a&iog 762 (3.930)
Ynolouro T€AoVG ypriceEmg 5.819 5.057

Ta ypnuotoowovopkd otoyeion oe €OAoyn afio PECHO OMOTEAECUAT®OV AmOoTEAOVVTOL Omd HETOYEG
ETOIPEIDV EICTYUEVOV GTO YPNUOTIOTHPO Kol Lepidia apolfainy Kepaioimv.
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31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

13. TAMEIAKA ATAGEXIMA KAI [XOAYNAMA

31-Aex-09 31-Aek-08
T apetord drbéoipo 24 171
KoataBéoeig Oyemg 384.489 34.069
Xibvoro 384.513 34.240

IMoetotikng Swefadpen ota Topsiokd Srabicipo (Oikog Fitch)

31-Aek-09 31-Aex-08
A 274 19
A- - 33.819
BBB+ 384.215 231
Xvvolro 384.489 34.069
14. METOXIKO KE®AAAIO
31-Aek-09 31-Aek-08
Ap1OUOG OVOLOCTIKOV HETOY DV 10.305.079 10.305.079
Ovopootikn a&io avé petoyn (oe Evpd) 1,00 1,00
Ovopastiki Aia 10.305.079 10.305.079
Awo@opa 06 £Kd001 PETOY MV VITEP TO APTLO 6.304.237 6.304.237

To 6VUvolo TV eKJ0DEVTMOV PETOYDYV APOPE KOVEG avdvopes HeToy€G. To HETOYIKO KEPAAOLO EIVOL TANP®G
katafepinuévo. To vrép 1o Gptio, mocoh vyovg €6.304.237 mpoékvye kaTtOMY £KO0CNG WLETOYLKOD
KEQPAAIOV GE TPONYOVUEVES YPNOELS O a&ia PLEYOADTEPTG TG OVOLOOTIKNG a&iog TV PETOYMV.

15. ANOGEMATIKA

31-Aek-09 31-Aek-08
Toaxticd Amobepatikod 363.626 363.626
Apopordynta amofepotikd 8KdV d10TdEe®V VOU®OY 10.003.901 10.003.901
Aoporoynta Kot e0IKOG poporoynBévta amobepoTikd 499.649 499.649
10.867.176 10.867.176
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Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

TakTik6 aroOspoTid

opeovo pe v EAAvikh eumopikn vopobecia, ot etaupeieg vmoypeovvral va oynpotilovv kabe xpodvo
TOKTIKO amobepatiko ico pe 5% Tov KatofANUEVOD LETOYXIKOD TOVG KEPOAMIOL OO TO KEPOM TNG YPNONG
péxpis 6tov eTacet To éva Tpito awtod. H dtavoun tov taktikod amofepatikon, katd t diipketa thg {ong
g etarpiog amoyopeveTaL.

A@opordyNTa amofepaTIKA EOIKOV OLUTASEMV VOP®OV KOl AoWTd 101K amofepaTiKd

Ta agopordynta anobepaticd 0IKAOV doTAEEMV VOU®Y apopody Ge un dlavepndévio képdn ta omoia
anoALdoGOoVTOL TG Qoporoyiag Pdcetl gwdikdV dwtdéemv avarntuélokdv vopwy. To amobepotikd avtd
aQOpPOVV KOTG KVPLO AOYO emevovoelg kol Ogv dtavépovtat. [ ta omobBepotikd ovtd dev €yovv
AoyiotikomonOel poporoyIKEG VITOYPEDTELS.

A@oporoyNTa Kot E101KAOG poporoyn0évta amodepatind

Ta omoBepoatikd omd amaAAAGGOUEVE, TNG POPOAOYING £0000 KOl To OmofepoTIKd @opoAroynfévta Kot
€101K06 TPOTO 0POPOVY £5000 OO TOKOLG KOl TOANCELG CUUUETOYDV U1 EIGNYUEVOV 6TO XPNUOTIOTHPLO, TO
omoi0. OMOAAACOOVTOL TG POPOAOYING 1| POPOAOYOVVTIOL LE TOPAKPATNOT TOV (Opov otV TNy1. [Iépav
TOV TUXOV TPOTANPOOEVIOV QOpYV, TO AmOBEUATIKE aVTE VIOKEWTUL GE POPOAOYNON GE TEPINT®ON
dwavoung tovg. v mapovoo @dcn 1 Etapio dev éxer mpdbeom vo Swoveipel To. ovyKekpuéva
amoELOTIKA KOl OG EK TOVTOV OV AOYIGTIKOTOWONKAY Ol GYETIKEG POPOAOYIKEG VITOYPEDGELS.
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31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

16. AANEIZMOX

31-Ask-09 31-Ack-08

Kowonpaktikd daveto 18.364.946 18.110.650
Aourtd poxponpddecpa daveto 6.957.533 7.749.368

25.322.479 25.860.018
Meiov: BpayvnpdBeopo pépog pokp/pov daveiov 1.489.558 3.226.388
XOvoro pokpompodecpmv daveimv 23.832.922 22.633.630
Bpoyvnpdbeopa daveia 4.706.661 3.342.086
Bpoyvnpdfeopo pépog pakp/pmv daveiov 1.489.558 3.226.388
Xovodro PpayvmpoOsopov daveimv 6.196.219 6.568.474

Ta mpaypotikd otafpiopéva HEca ETITOKIO TNV NUEPOUNVIL TOV 1IGOAOYICHOD EVOL TOL TOPAKAT®:

31-Aek-09 31-Aek-08
Tpanelkdg dovespos (Loxpompddeciog) 4,30% 6,80%
Tpanelkdg dovespos (Bpayvrpddeciog) 5,20% 6,78%

Xoppovo pe v amdgacr 2/75172/0025/26.01.2007 tov Ymovpyod Owovopiog kot OKOVOHK®V
mapéyetal 1 yyvnon tov EAAnvikod Anpociov mpog tal meTMTIKA WPVUAT Y10 TIC VOICTALEVES HUEXPL KOt
31.12.2006 voypedOELG TMOV EMLYELPTICEDV TOL ELVOL EYKATECTNLEVES KOl AgtTovpyovv oTov voud Huobiog.
Me 1ic oo’ apiBuov 2/71771/0025/30.05.2007, 2/87410/0025/18.12.2008 wou 2/9851/0025/30.06.2009
aro@doel Tov Ymovpyod Owovopiog kot Okovopkov, eykpibnke n mopoyn eyydnong tov EAinvikov
Anpooiov vy tg opehés g Etaplog mpog ta miotwtikd 1dpvpota vyovs, N omoio otig 31.12.2009
avépyetor € 25.322.479.

Ot operég autég etvan évtokes pe emrokio EURIBOR g&apnvov miéov meptBwpiov, kot pe faon v v’
apBpdv 2/9851/0025/30.06.2009 0o amomAnpwBoiv péxpt v 31n Aekepppiov 2018, oe 17 e&apnviaieg

dooelg.

Ot operég g Etapiog mpog ta mototikd dpopoto sivor eE0CQAMCUEVES [LE TPOCNUELDCELS €Ml TOV
owonédwv kot Ktipimv g Etaipiog (BAéne onp. 6).
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31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

17. MNPOBAEVYEIZ I'lA TAPOXEX KATA TH XYNTAEIOAOTHXH

1/1/09-31/12/09  1/1/08-31/12/08

Hapovoa Afio Yroypemoewv 638.658 909.107
Mn avayvepiopéva avoroyiotikd kEpdn/ ((nuieg) 297.816 (47.208)
Ka0ap1 Yroypéwon odnrikod ctov Iookoyiopo 936.474 861.899

2voTuTiKd TV ypeocev T Katdotaong Aroteieopdrov

Koéotoc vinpeoiag 50.866 52.816
Koéotoc t6kmVv 40.910 50.667
Kavovikil Xpéwon oto Amoteréopata Xpong 91.775 103.483
Znpio/ (képdog ) and Takromoinon/ Mepwony/ Teppoatiopd 0 385.224
Xvovohki] Xpéwon/ (Ilictwon) ota Awoteriopata Xpiong 91.775 488.707

Metaporég 6t KoBapn) avayvopiopévny vroyxpéwon otov Isoroyiond

KaBopn Yroypéwon omv apyf g xpnong 861.899 741.040
OpéAn xatapAnpéva o 'evbeiog amd v etapio (17.200) (367.848)
YUVOMKO KOGTOG OV avayvmpiletatl oty Kotdotaon A.X. 91.775 488.707
Ka0ap1] Yroypéwon Iooloyriopod 936.474 861.899

Kwneeis mng Yroypéwong [popreyns Arolnpionong Ipocmmikov

Yroypéwon ommv apyn TePOS0v 909.107 741.040
Kéotog vanpeociog 50.866 52.816
Kéotog to6xmv 40.910 50.667
O@éln xatopAnuéva am 'svdeiog amod v gtapio (17.200) (367.848)
Avoloywotir Znuio/ (Képdog ) (345.024) 47.208
Taxtoromoeig/ [epwonéc/ Teppatiopdg 0 385.224
Ynoypémon omolnpicneng TpocOmIKOD 6T0 TEAG TEPLOGOV 638.658 909.107
Bacikégvmofioeig

IpogEopAnTtucd Enrdxio 4,50% 4,50%
Meldovucég avénoelg e dv 2,00% 5,50%
Mécog 6pog peAlovimg epyactokng Long 153 20,5
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(Tlocé: ot Evpo) VARVARESSOS

18. EINIXOPHI'HXEIX

31-Aek-09 31-Aek-08
Yrolowura apyns xpions 1.367.020 1.479.059
M gtagpopd oo amoTELESHOTO TG Y PHONG (96.176) (112.039)
Yrolowra TELOUG Y pr|GENS 1.270.843 1.367.020

Ot emyopnynoelg anocPévovtor katd tn ddpkela ™ oeéAuns Long Tov mayiov. H amdcPfeon tovg
HELOVEL TOL GUVOAIKA ££000L AmMOGRECEDY TV TaYiwV.

19. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

31-Aek-09 31-Aek-08
[popnOevtég 1.247.634 656.320
Emtayéc minpotéeg 421.253 296.240
Dopor-Tén 231.372 150.234
Acporotikd Topeio 332478 304.125
Agdovievpéva £€0da 90.081 118.227
[pokaraforéc meratmv 912.420 887.781
Aowurol motmTég 657.507 550.546
Xvodro 3.892.745 2.963.472

XeAido 57 amd 62



Etnoteg Owovopikeg Kataotaoeig ooppmva pe ta AILX.A
31 Aexepppiov 2009

(Tlocé: ot Evpo) VARVARESSOS

20. EZEOAA AIAGEXHX & AIANOMHX, AIOIKHTIKHXE AEITOYPI'IAX KAI

EPEYNQN & ANAIITYZEHX

'E&oda 01a0eong &  'Eoda drowkntikis E&oda gpsuvev

IN'a v epiodo mov Ernce Tnv 31.12.2009 oravoung Aertovpyiag & avantoéng Xovoro

ApoBéc Kon 6000 TPOGOTIKOD 421.604 422.827 92.054 936.486
ApoBéc kon €oda Tpitmv 235.144 192.582 - 427.726
Tlopoyég tpitmv 144.172 87.666 - 231.838
Dopot-TEN 2.961 99.320 - 102.280
Apopa £€0da 596.831 111.637 - 708.467
Amnoofécelg evoopatov & GHAOV mayiov 3.123 192.708 3.903 199.734
Xivoro 1.403.834 1.106.740 95.957 2.606.531

'E&oda 01a0eong &  'Eoda drowkntikis E&oda gpsuvev

IN'a v epiodo mov Ernce Tnv 31.12.2008 oravoung Aertovpyiag & avantoéng Xovoro

ApoBéc Kon 6000 TPOGOTIKOD 450.146 559.932 115.462 1.125.541
ApoBéc kon €oda Tpitmv 261.098 311.070 - 572.168
Tlopoyég tpitmv 120.998 129.291 - 250.289
Dopot-TéMN 3.163 88.149 - 91.312
Adpopa EE0da 586.807 85.002 250 672.059
AmooBécelg evodpatmv & Ghrav mayiov 3.168 61.402 4.483 69.052
Xvoro 1.425.381 1.234.846 120.195 2.780.421

21. IMAPOXEX EPTAZOMENQN

01/01-31/12/2009 01/01-31/12/2008

Mcbodoaia 4.183.458 4.485.733
AcQoMOTIES E16POPES 1.249.188 1.328.197
A0oUtég POy £EG TPOSOTIKOV 40.537 61.941
Ipopreyn amolnuioong tpocwnikod (PAéne onw. 17) 91.775 488.707
Xibvoro 5.564.959 6.364.578
M éc0g apBudg epyalopévmv 205 212

XeAido 58 amd 62
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31 Aexepppiov 2009
(ITood og Evpd)

22.  AOIIA EXOAA / (EE0AA)

Amoocféoelg entyopnynoeov

ATOoTiUmon ypMHOTOOIKOVOIKAOY oTotyelmv og e0Aoyn
a&lo péow amotedespdtov

Aowmd £c0da

20V0L0 LOLTTAV EG0OMV

[p6Preyn yio emoPaAElG amoiThoElG

Amotipnon xpnUOTO0IKOVOUIKGV GToty iV g €OA0YN
a&lo péow amotedecpdTOV

Aowmd é€oda

ZHvoro LoV 6OV

Xovolro

VARVARESSOS

01/01-31/12/2009 01/01-31/12/2008

23. XPHMATOOIKONOMIKA EXOAA / (EE0AA)

Xpnpatooitkovopikd £éc0do
[Mict®TiKoi TOKOL KOt GLVET £6000

Xovolro

Xpnpatooitkovopikd ££0da
Xpewotikoi ToKot kot cuvopn £€oda

Xovolro

Ka8apd ypnpatooikovopikd €060

96.176' 112.039
762 (3.930)
400.025 11.191
496.963 119.300
(584.068) (26.270)
(40.503) (122.602)
(624.571) (148.872)
(127.608) (29.572)
01/01-31/12/2009  01/01-31/12/2008
4.561 155.236
4.561 155.236
(1.604.214) (1.975.376)
(1.604.214) (1.975.376)
(1.599.654) (1.820.140)
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24. ®OPOX EIXOAHMATOX

01/01-31/12/2009 01/01-31/12/2008

Avopariopevog popog 0 143.967
IpoPreyn @opov avéreyKT@V (priceE®@V 127.986 43.478
Xivvokro 127.986 187.445

O ovviekeotig tpéyoviog eopov gloodniuatog v to 2009 egivor 25% (25% ftav o @oporoyikds
cwvtedeoThg Yo To 2008). T Ty avdlvon avaBoilouevov edpov BAéne onueimon 8.

To mocd Tov PHpov otV Ypapuun "@dpog £160dMUaTOC" TG KATAGTACTG ATOTEAECUATOV, SLOPEPEL OO TO
BepnTikd OGO TOL ol TPOEKVTTE YPNOLLOTOIDVTOS TOV IGYVOVTA GLVTIEAEST POPOVL, €Nl TV CNHOV TG
Etoupiog. H dwapopd éxet og e&ng:

01/01-31/12/2009  01/01-31/12/2008

Znpiés piong (5.526.510) (6.301.862)
Avaroyodv opog 25% 1.381.628 1.575.466
[Ip6Preyn EOPOV AVELEYKTMV Y PHOEDV -127.986 -43.478
Aw@opd AOy® HELOVHEVOVL GUVTEAESTN OVABUAAOLEV OV POPOL -79.307 -127.982
APopordyNTa Kot EBIKMG POPOLOYNHEVE 6000, 000 TOV JEV EKTHTTOLY KoL

(nuieg ywr T1g omoieg dev avoyvopiletar ovafaropevn eoporoykn amaitnon -1.302.320 -1.591.451
2Hvoho ¢Opov 6TNV KATAGTAGY ATOTELEGRATOV YP1ioNg (127.986) (187.445)

25. ENAEXOMENEX YIIOXPEQXEIX

H Etoupio éxel evdeydpeveg voypedoels oe oyéon pe tpamneles, Aowmég eyyumoels Kot GAla Bépata mov
TPOKVATOVV OTO, WAAIGLO TNG GLVHOOVG OpPacTNPLOTTOC. Aev AVOUEVETOL VO TPOKOWYOLV OLGIMOELG
eMPapOVGOELS OO TIG EVOEXOUEVESG VITOYPEDGELS.

26. ANEAEI'KTEX ®OPOAOI'TKA XPHXEIX

Koatd v Khedpevn mepiodo olokAnpmdbnke o poporoyikdg Eheyyog Tmv xpnoemv 2003 éwg kot 2007. O
@OPOAOYIKOG EAeyY0G KaTEANEE Og emmAov OPOVG Kol Tposavénoelg mocob € 717 yih. H Etapia yia to
oOVOLO TOV TOoOoV €xel TPooeVYeL 6t0. Atowntikd IIpwtodikeio Becoorovikng. H yprion 2008 kot m
Khedpevn ypnon oev €xovv gleyybel and tig poporoyikég apyés. o tig avéleykteg avtég ypnoews, m
eTonpio KT OTL TUYOV QPOPOAOYIKEG SLOPOPEG Ol OTOleg EVOEXETOL VO TPOKLWYOLV amd UEAAOVTIKO
@OPOLOYIKO EAeYY0, B0 CLLYNPIGTOVY pLE PETAPEPOUEVES POPOLOYIKEG (NIEG 01 oToieg avépyovtay Ty 31
Aexepppiov 2009 ce € 21.687 yuhddeg mepimov, Kol ©G €K TOVTOV, OV GYNUATIOTNKE OTOL0ONTOTE
TPOPAEYT] GTIC OIKOVOUIKEG KOTUCTAGELG Y10l TIC YPNOELS OVTEC.
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(Tlocé: ot Evpo) VARVARESSOS

27. EINIIAIKEX H YIIO AIAITHXIA ATA®OPEX

Me e€aipeon v mepintoon g onpeioong 26 dev vdpyovy enidikeg 1 Vo dotnoio daPopés, Kabmg
Kol OmOPAGCELS OIKACTIKAOV 1 SUTNTIKOV OPYAVMV OV EVOEYETOL VO £XOVV ONUOVTIKY EMIMTOOT OTIG
owovopkég Kataotdoels g Etarpiog.

28. XYNAAAATI'EX ME XYNAEAEMENA MEPH

01/01-31/12/2009 01/01-31/12/2008
Apoipég Awikneng
Suvorrayés ko apoEg S1evbuvTIKOY oTELEY OV Kot HEA®DV S10iknong 238.154 265.203
Ynoypedoeis tpog SievBuvTikd otedéyn kou PéEAT Sroiknong 10.779 11.992

29. TEI'ONOTA META THN HMEPOMHNIA TOY IZOAOI'IEMOY

Agv vrtapyovv GAla yeYovOTO PETAYEVESTEPO TNG MUEPOUNVIOG 10oAOYIGHOD Ta omoia Ba glyav emidpacn
OTIG OlKOVOLLIKEG KoTaotdoels TG Etatpiac.

Avootactog BoAlcopiong Kwov/vog Bappapécog NikodAaog Zovpdng
PRICEWATERHOUSE(QOPERS

[Ipdedpog AevBdvev Zoppoviog [poiotéuevog Aoyiotnpiov

AtounTikod Zopfoviiov

XeAido 61 amd 62



Etnjoieg Owkovopikég Kataotaoeig ooppmva pe ta AILX.A

31 AexepPpioo 2009
(ITood og Evpd)

7. XTOIXEIA KAI TAHPO®OPIEX

VARVARESSOS

BAPBAPEXOZXZ AE Eupwnaika Nnuatoupyeia
Ap10. Mntpwou AE: 10650/06/B/86/22
A1evBuvon é8pas: Ndouoa (Etevhpaxos), T.K. 592 00
ITOIXEIA KAI MTAHPO®OPIEZ XPHIHX ané 1 lavouapiou 2009 Zws 31 Askepfpiou 2009

(6npooisudueva Bdoei tou kv 2190/1920, dpBpo 135 yia eNIXEIPACEIS MOU CUVIAOOOUV ETNOCIES OIKOVOUIKES KATaoTdOEls, EVONOINUEVES Kal un, katd ta A.A.11.)

VARVARESSOS

Ta napakdtw otoixela kal NANpo@opPIes, MoU NPOKUNTOUV and US OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OF Pia YEVIKA EVNUEPWON YIO TNV OIKOVOUIKA KAtdotaon Kdl ta
anotedéopata ths BAPBAPEZOL A.E. Eupwnaikd Nnpatoupyeia. ZuvioToUpE ENOUEVIDS OTOV avayvaotn, npiv npoflei os onoadhnote gibous enevbutikn enidoyn i aAdn
ouvaddayn pe tov exkdon, va avarpéger otn iedBuvon Siadiktiou tou ekBON, BNOU AVAPTMDVIAl 01 OIKOVOUIKES KAtaotdoels kaBms kal n ékBeon eAgyxou tou vopIpou eAeyKN.

Appddia Ynnpeoia:
AievBuvon diadiktou Etaipias:
TuvBeon Aloiknukou ZupBoudiou:

www.varvaressos.gr

Huepopnvia éykpions and 1o Aloiknukd Tuppfodiio
WOV ELNOIWVY OIKOVOUIKMY KALAOTAOEWV:

NoOpipos edeykins:

Edeykukn taipia:

Tunos £€kBeons eféyxou eAgYKTWV:

26/03/2010

Ynoupyeio Avantugns, Mevikn Mpappateia Epnopiou, AietBuvon AE. & Miotews

Avaotdolos Badoapidns, Mpoedpos, pn ektedecuxd pénos, Kwvotavivos BapPapéoos, Avunpoedpos, exteAeoukd pefos,
Avaotacia BapBapgoou B Avunpoedpos, ektedeouko péfos, Oupavia MNavayiwtadidon kal
MavteAns Mafdavigdns avefaptnta pn ekteAectikd pén.

ABavaoios Zt. Aiapavins (A.M. ZOEA 13091)
Tuvepyalopevol Opkwtoi Aoylotés A.E.O.E.
Me Edppwvn Tvidpn - B€pa éugaocns (onp.4 Nivaka oTtoIxelwy Kal NANpopopIhy)

ZTOIXEIA KATAXTATHE OIKONOMIKHE ©EXHE (Mood ekppaopéva os €)

ENEPIrHTIKO 31.12.2009 31.12.2008
I61oxpnoiponoicUpeva evomuata Nayia oLoIxeia 31.643.794 33.162.685
Aufla neplouciakd CToIXeia 96.116 -
Aoind pn kukAo@opoUvia NEPIOUCIaKa OToIXeia 94.290 129.974
AnoBéuata 5.637.152 7.545.730
Anarthoes and neddtes 8.540.806 9.444 592
AoiNéd KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEIT 390.332 39.297
ZYNOAO ENEPTHTIKOY ___ 46.402.490 _ 50.322.277
1IAIA KEDANAIA KAI YIIOXPEQYEIX

Metoxikd kepaniaio 10.305.079 10.305.079
Noind croixeia 16iwv kepadaiwy (31.792) 5.622.704
Tuvono 1biwv kepanaiwy (y) 10.273.287 15.927.783
MakponpoBeopes SAVEIQKES UNOXPEWMTEIS 23.832.922 22.633.630
MpopBAéweis/ Noinés pakponpoBeopEs UNOXPEMOEIS 2.207.317 2.228919
BpaxunpoBeopes SaveIakeés UNOXPEWOTEIS 6.196.219 6.568.474
NoIngEs BpaxunpOOECHES UNOXPEMOEIS 3.892.745 2.963.472
Zuvoro unoxpewoswy (O) 36.129.203 34.394.495
ZYNOAO IAION KEQANAIQN

KAI YIIOXPEQIEQN (y) + (8) 46.402.490 50.322.277

ITOIXEIA KATAXTAIHY SYNOAIKON EFOAQON (Mood ekppacpéva o €)

1.1-31.12.2 1.1-31.12.2

KukAos epyaoiy 19.189.234 20.666.544
Miktd K€pdn / (Znpies) (1.192.717) (1.671.729)
Képdn/ ({npies) npo @opwyv, XpNPAtodoTKmV

Kal eNevUTIKOV anotefeopdTwy (3.926.856) (4.481.722)
Képdn/ ({npies) npo ¢opwv (5.526.510) (6.301.862)
Képdn/ ({npies) petd and @épous (A) (5.654.496) (6.489.307)
Aoind ouvoflika éooda petd and popous (B) - -
ZUyKeVIpwUKE €008 petd and opous (A) + (B) (5.654.496) (6.489.307)
Znpies peT@ and @opous avd Petoxn - Bacika (oe €) (0,55) (0,63)

Képdn/ ({npies) npo gpopwy, XpNpatodoUKmy kAl ENEVOUTIKDY
anotefeopduwy Kal CUVOAIKKOV anocBEoewy (2.030.890) (2.600.319)
ETOIXEIA KATASTAIHI METABOAQN IAIQN KE®@AAAION (Mood skppaopéva ot €)

1.1 -31.12.2009 -
Zuvodo I8iwv Kepadaiwv évapEns xpAcews
(1.1.2009 ka1 1.1.2008 aviictoxa)
TUYKEVIPWTUKG cuvoAikd éc00ba PETd and eopous
(ouvexiCOpeves kal dlakoneiogs dPAOINPIONLES)
AUEnon / (peiwon) petoxikol kepafaiou
AlavepnBevia pepiopata - -
Ayopés / (NwANacels) 16wV HETOXWY - -
Zouvoio 16iwv Kepafaiwv Angns xphosws
(31.12.2009 kai 31.12.2008 avrtiotoixa)

15.927.782 22.417.090

(5.654.496) (6.489.307)

10.273.287 15.927.783

ITOIXEIA KATAZTAIHZ TAMEIAKQN POON
(MNooda ekppacuéva os €) Eppson M£6obos

1.01-31.12.2009 1.01-31.12.2008

Képon / (Znuigs) Npo Qopwv

(ouvexi{oueves SPACTNPIOTNTES) (5.526.510) (6.301.862)
MAgov / peiov NpocupHoYEs yia:

Anoaféaeis 1.895.966 1.881.403
MNpoPiéyeis 658.643 147.128
Tuvadfaypatkés Siapopés

Anotedéopata (Eooda, €606a, képdn, {npigs)

£nevBUTIKAS SpactnplOTNTas (5.302) 3.930
Xpewaotikol WOKko! kal ouvapn €500a 1.599.654 1.820.140
MAgov / peiov NpocapuoyeEs yia petaBonés

Aoyaplaopv kepanaiou kivnons i

nou oxeti{ovtal Ue s AEITOUPYIKES SPACTNPIOTNTES:

Meiwon / (avEnon) anoBepdtwv 1.908.578 1.660.106
Meiwon / (aUEnon) anaithoewy 355.402 (872.191)
(Meiwon) / AbGEnon unoxpemoswv (NAnv daveiakdv) 627.555 835.645
Meiov:

Xpewoukol tokol kal ouvapn £€50da kataBeBinpéva  (1.380.603) (1.975.376)
KatapBeRAnpuévor gpopol - -
Yuvodo sigpowv / (ekpowv)

ano Asitoupyikés Spaotnpiotnies (a) 133.381 (2.801.075)
Enevbutikés Spaoctnpidotntes

Ayopd evompatwy Kal GUAWY Nayiwy OTOIXEIWY (570.327) (63.803)
Eionpdé&els and nwinoEls evompatwy

Kal aUfwv nayiwv otoIxeiwy 5.500 -
Tokol elonpaxBévies 4.561 155.043
Mepiopata sionpaxBévia - 193
Xuvodo gigpodyv / (ekpocv)

ano enevbutikés Spaotnprotntes (B) (560.266) 91.433
Xpnpatobdotikés Spactnpidtntes

Eionpageis and ekboBévia / avadAngBevia daveia 2.387.239 2.835.699
E€opAnoeis Saveiwv (1.610.081)

E€opANOEIS UNOXPEWMOEWY

and xpnpatoSoukés HICBWOoE!s - (407.702)
Yuvono eiopowv / (ekpowv)

ané xpnpuatobotikés Spaotnpiétntes (y) 777.158 2.427.997
KaBaph aug§non / (ueiwon) ota tapsiakd dSiabéoipa

Kkal iIcoduvapa xphons (a) + (B) + (y) 350.273 (281.645)
Tapsiakda SiaBéocipa kai

1igobuvapa évapgns xpnans 34.240 315.886
Tapsiakda SiaOéocipa kai

oobuvapa AnEns xphons 384.513 34.240

MpéoBsta otoixsia kal nAnpogopiss:

1. Tus OIKOVOUIKES Kataotaoels éxouv oxnpauoBel ol akoidouBes npofiyers: a) npopisyn
yia emaganeis anaithoeis Uwous € 845 x1Aiades, B) npdRAsyn yia anolnpiwon npoow-
nikou Aoyw e£66ou and v unnpeaia Uwous € 936 xidiGdss y) npdPAsyn yia anagiw-
on anoBepdtwv Gyous € 580 xifiades.

2. Eni wwv nayiowv oTolxeiwv tns €Taipias éxouv eyypa@el npoonueiwon unobhikns nocoU
€ 21.450.000 kai unoBhkn yia € 7.370.650 yia v eGaopaiion wov Savelakmy s
UMNOXPEDTEWV.

3.  ApiBuds anaoxorfloupevou Npoocwnikou s Etaipias v 31.12.2009, Atav 208 v v
31.12.2008, 212.

4. Katd v kieiopevn nepiodo ofokAnpdBnke o gpopofoyikos Elgyxos twv xphoswy 2003
£ws ka1 2007. O popodoyikds édeyxas kaEANEE o emniéov POPOUS Kal MPOOAUENOEIS
nocou € 717 xiA. H Ewaipia yia 10 cuvoro tou Nocou €xel NPoopUyel atd AlOIKNTIKO
Mpwtodikeio Beooafovikns. H xpnon 2008 kar n kAeiopevn xphnon Sev £xouv eNeyxBei
ano us poponoyikés apxés. H Etaipia exel oxnpatiosl npofdsyn uyous € 171 xiAiGides.

5. Agv undpxouv enibikes 1 uno Siaitncia dla@opéEs, EKTOs AUTMV MNOU ava@Epovial otn
anpgiwan 4, kaBms kal anoQacels SIKAoUKOV A SIANTUKOY opydvwy Nou eviEXETal va

£XOUV ONPAVUKA ENINLWON OUS OIKOVOMIKES KAtaotaoels ns Etaipias
6. O1 kKowEpw auvaddayés apopolv cuvadfayés pe cuvbebepéva pépn Katd Ty £wold

wou AATL 24,
31.12.2009 31.12.2008
a) Eooba - -
p) E€oba - -
y) Anaithoeis - -
0) Ynoxpewaels - -
€) Zuvaiiayés kar apoiPés AieuBuvukv
ogteflexdv kal pedwv Aloiknans: €238.154 € 265.203
ov) Anaithagis and disuBuvuka oteléxn
Kail péfn Siofknons - -
Q) Ynoxpehoes npos wa dievBuvukd
oteféxn kal pédn Sioiknons: € 10.779 €11.992

7. H ewaipia Sev €xel otnv KAToxXn NS (DIES PETOXES.

Ndaouoa, 26 Maptiou 2010
O AIEYOYNQN YMBOYAOL

O MNMPOEAPOL TOY AIOIKHTIKOY LYMBOYAIOY

Avaotaocios Baloauibns
ANT. K479623

Kwvotavtivos BapBapéocos
ANT. AB 723182

O MPOIETAMENOE AOTIZTHPIOY

NikéAaos Zoupdns
ERHOUSE(COPERS B

Ap. Abeias 181 - A A.O.E.E 0010658 A" TATHZ

TUNOEG =2102724090 =
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