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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

AnAwoeig Twv MeAwv Tou AIOIKNTIKOU ZUpBouAiou
(cUp@wva pe 1o Gpbpo 5 Tou N. 3556/2007)

AnAwvetalr pe TNV Tapouca OTI, €€° 60wV yvwPIi(OUPE O €EaUNVIAiEG ETAIPIKEG Kal
EVOTTOINMEVEG OIKOVOMIKEG KATAOTAOEIS TG eTaipeiag «MP. YAPANTHZ A.B.E.E.» yia mnv
mepiodo amd 1n lavouapiou 2009 éwg tnv 30" louviou 2009, ol OTIOIEG KATAPTIOBNKAV
oUpewva pe Ta IoxuovTa Aievi MpoTutta XpnuatooikovopikAg MNMAnpo@dépnong, atreikovifouv
Katd TpOTTo aANnBr} Ta OToIXEid TOU €vePynTIKOU Kal TOU TTaBnTikou, TV KaBapr) B€on kal Ta
amoteAéopata mepIddou Tou Opidou kai Tng ETaipeiag kKabBwg Kal Twv ETTIXEIPAOEWY TTOU

TepIAauBavovTal TNy evoTroinan eKAauBavouévwy wg oUVoAo

AnAwveTtal eTTiong o1, €¢” dowv yvwpifouue n e€aunviaia £€kBean Tou d10IKNTIKOU GUBOUAIoU
arreikovidel Katd TPOTTo aAndr Tnv €&éAign, Tig emddoeig kai Tn B8éon Tng MP. XAPANTHZ
AB.E.EE., kaBw¢ kal Twv EMYEIPACEWY TOU  TIEPIAAPPAvVOVTAI  OTNV  €VOTToiNON
ekKAapBavopévwy WG oUVOAO, cupuTrEPIAOUBAVOPEVNG TNG TTEPIYPAQPNG TWV  KUPIGTEPWV

KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Mapouoi, 18 AuyoucTtou 2009

O1 Bepaiolvteg

O NMPOEAPOZ TOY O ANTINPOEAPOZ TOY O OIKONOMIKOZE AIEYOYNTHE
AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKOY £YMBOYAIOY &
AIEYOYNQN SYMBOYAOS & MEAOZ A.X.
FPHIOPHE SAPANTHE KYPIAKOE SAPANTHE KQNETANTINOE POZAKEAS
A.A.T. X 080619/03 A.A.T. P 539590/95 A.A.T. P 534498/94
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2. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

E=ZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ I'P. ZAPANTHZ A.B.E.E.

emi Twv Okovopikwy Kataotdoswy Tng mep1d6dou amrd 1" lavouapiou éwg
30" louviou 2009

H mapouca Efaunviaia ‘ExkBeon tou AloiknTikoU ZuppouAiou n otroia akoAouBei (e@e€ng
«EkBean»), agopd oTnv Xpovikr Tepiodo Tou A" e€aurpvou Tng Tpéxouoag Xpnoewg 2009
(1.1.2009-30.6.2009). H 'EkBeon ouvtaxbnke Kal €ival EVOPUOVIOUEVN PE TIG OXETIKEG OIATAEEIG
Tou vopou 3556/2007 (PEK 91A/30.4.2007) kai TIG €1 auToU €kO0BEioeG €KTEAEOTIKEG
amogdoeig TG Emrtpotmig KegpaAaiayopdg kai  18iwg TNV Améeacn pe  apiBud
7/448/11.10.2007 Tou A% Tng EmiTpoT¢ KepaAaiayopdg.

H 'EkBeon mrepiAaufdveral autouaia yadi e TIG OIKOVOMIKEG KATAOTACEIS TNG ETaipeiag kal Ta
AoitTd atraitoUpeva atrd Tov VOO OToIXEia Kal ONAWCEIS OTNV €€aunviaia OIKOVOUIKR €kBeon

TTOU agopd oTo TTPWTO €EAUNVO TNG Xpriong 2009.

21N mapouca €kBeon TTEPIYPAPOVTAl CUVOTITIKA, XPNUATOOIKOVOUIKEG TTANPOQOPIES TNG
eTAIPEIOG yIO TO TIPWTO €EAUNVO TNG TPEXOUCOAG XPNONG, ONUAVTIKE YeEyovoTa TTOU
dladpapartiobnkav oTn TEPIod0 KAl N €TTOPACH TOUG OTIC EEAUNVIAIEG  OIKOVOMIKEG
KATAOTACEIG, TTEPIYPAPOVTAI O KUPIOTEPOI KivOuvol Kal afeBaidTnTeG TTOU Ol ETAIPIEG TOU
OMIAOU EVOEXETAI VA QVTIMETWTTIOOUV OTO BEUTEPO €EAUNVO TNG XPAONG Kail TEAOG TTapaTiBevTal
Ol ONUAVTIKEG OCUVAAAQYEG TTOU KATAPTIOBNKAV PETAEU TOU €KOOTN KAl TWV OUVOEOEUEVWV UE

QAUTOV TTPOCWTTWV.

1. EMIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

O evotroinuévog KUKAoG gpyaciwyv Tou Opilou ZapdavTn peiwbnke katd 15,29% 1o A’ €aunvo
Tou 2009 kai avABe aota €106,51 ek. atrd €125,74 ek. TNV avTioToIXNn TTEPUAIVA TTEPiIodo. H
TITWAON OTIG €VOTTOINUEVEG TTWANCEIG Tou OpiAou avtavakAG TNV HEIWPEVN KOATAVOAWTIKA
OpacTnPIGTNTA, TO CUVEXICOPEVO DUCXEPES XPNMATOOIKOVOUIKG TTEPIBAAAOV, KABWS Kal Tnv
apvnriky  emidpacn ommd TIC  OUVOAAQYUATIKEG  OIAKUPAVOEIG  OTIGC  EEVEG  XWPEG
dpacTNPIOTTOINCNAG TOUu. AQAIPWVTAG TNV €Tdpacn amd Tnv HPETAPPACN TWV TOTTIKWV
VOUIONATWY O€ EUPW, 0l GUVOANIKEG TTWAROEIG Tou OpiAou TTapoucidlouv Yeiwan KaTd TTEPITTou
6%. EmmpdoBeta, agidel va onueiwBei 6T katd 1o B’ tpiunvo tou 2009 o1 TTwAACEIS TOU
Oupihou peinBnkav kata 13,72%, BeATiwpéveg oe aUykpion Pe TNV Kata 17,23% peiwon tou A’
TpiuARvou Tou 2009, yeyovog TTou e§nyeital o€ peydAo Babud atrd tnv TrepIopICUEVN PEiwon
ammoBeudTwy 01O AIAVEUTTOPIO KATd TO OeUTEPO TPiuNvo Tou 2009. To €vOTTOINUEVO MIKTO
kéEpdog Tou Opilou peiwdbnke katd 19,21% ota €52,70 ex. To A’ e€dunvo Tou 2009 a6 €65,23
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€K. To PIKTO TTEPIBwpIo KEPDOUG diapoppwbnke o€ 49,48% £vavt 51,88%, enpeacuévo Katd
KUplo AOyo atrd TIG apvnTIKEG OUVOAAayuaTikéG Olakupdvoels. MNapdAa autd, n apvnTikA
ETMTITWON TWV ICOTINIWV AvTIOTABUIOTNKE €v PEPEl AOyw TNG UWNAAG CUUHETOXNG TWV
I10TTOPAYOUEVWY  TTPOIOVTWY  OTIG OUVOANIKEG TwARoelg Tou Opidou kKaBwg kal Twv
QAVTAYWVIOTIKOTEPWYV, OE OXEON UE TNV TTEPUCIVI TTEPIOBO, TIMWV TTPWTWY UAWV. Ta kEPdn TTpo
Tokwv Pépwv kai ATrooBécewyv (EBITDA) mrapouciacav peiwon g 1a¢ng Tou 38,11% oT1a
€12,72 ex. To A’ €aunvo Tou 2009 atrd €20,56 ek. To A’ e€dunvo Tou 2008, vy TO AVTIOTOIXO
mepIBwplo képdoug diapopewbnke oto 11,95% amd 16,35% Tnv avtioToixn TTEPUOIVA
mepiodo. Ta Képdn mpo Tokwv kar Popwv (EBIT) aviABav oe €10,91 ek. amd €18,64 ex.
pelwpéva KaTa 41,44%, evwd To TTEPIBWpIo EBIT diapopewbnke o€ 10,25% atréd 14,82%. Kard
10 B’ 1pipnvo Tou 2009 o Opihog TTapouciooe XpnUATOOIKOVOUIKG £€00da Uwoug €0,16 &K.
KUPIWG oav atroTEAEOUA TWV EUVOIKWY CUVAAAQYUOTIKWY BIGKUNAVOEWY KaTd To B’ Tpipnvo
Tou 2009 o€ oxéon pe 1o A’ Tpiunvo Tou 2009. Ta képdn mpo eopwv (EBT) avAABav oe €9,89
€K., ammo €19,62 ek. peiwpéva Katd 49,56% oe oxéon pe 10 A’ €€dunvo tou 2008. T€Aog Ta
Képdn Metad Popwv kai Aikaiwpdtwy Melowngiag aviiABav oe €7,89 ek. peiwpéva katd
48,49% o€ Oxéon pE TNV TIEPUOIVI]  TTEPIODO, €VW TO QVTIOTOIXO TIEPIBWPIO KEPDOUG
dlapoppwbnke o€ 7,41% amd 12,19%.

A&iCel va avapepBei 0TI TO apvnTikO KAipa oTnv KaTavaAwTik ayopd Kabwg Kai ol dUOXEPEIS
I00TIYiEG OTIG XWPESG Tou Opidou, £xouv eTTnpedoel apvnTIKA OAEG TIG TTPOIOVTIKEG KATNYOPIES
Tou Opilovu.

MapdAa autd, civar afloonueiwtn n BeAtiwon 1ou Tapouaidlouv Ta [lMpoidvra OIKIGKAG
XpnRong katd 1o B’ Tpiunvo tou 2009 o¢ ouykpion pe 1o A’ Tpiunvo Tou 2009. Zuykekpiuéva,
Ta Mpoidvta OikiakAg Xpriong katd 1o B’ Tpiunvo Tou 2009 Trapouciacav peiwan TTwARCEWY
kaTd 8,08%, evid To A’ Tpipnvo Tou 2009 n rTwon Atav TngG Ta¢ng Tou 16,18%. Z¢ emimedo A’
etaurpvou Tou 2009, T TIPOIGVTA OIKIAKNAG Xpriong Tmapouciacav peiwon katd 11,77%
@TAavovTag Ta €46,31 ek. atrd €52,48 ek. TNV avtioToixn TEPUCIVA TTEPiodo. H auveiopopd Twv
ID10TTOPAYOUEVWY TTPOIOVTWY OTIC TTWAACEIS TNG OUYKEKPINEVNG KaTnyopiag augrbnke oOTo
99% a11d 94,78% TTOU TAV TNV QVTIOTOIXN TTEPUCIVH TTEPIOSO.

Ta KaAAuvtik@ Eupeiag Alavoung trapoudiacav SIaQopeTIKA Taan Kabwg 1o B’ Tpiunvo Tou
2009 n TrTwon Twv TTwANoewv avAABe e 18,43% oe ouykpion Pe TNV Katd 16,25% mrTwon
Tou A’ Tpipnvou Tou 2009. e etrimedo A’ e€aurjvou Tou 2009 oI TTWANCEIG TwV KAAAUVTIKWV
eupeiag dlavoung peiwdnkav katd 17,50% ota €45,91 ek. amd €55,65 ek. 10 TTEPUAIVO
avTigToixo eEAuNvo. Ze auTr Tn KaTnyopia Ta IdlIoTTapayéueva TpoidévTa TTapouciacayv Yeiwon
™G TAENG Tou 19,65%, Kal TTOPAAANAG PEIWONKE N CUVEICQPOPA TOUG OTIG TTWAACEIS TNG

Karnyopiag o€ 68,78% ato 70,62%.

Avo@opik@ pe Ta KEPON PO @Opwv Kal TOkwv (EBIT), Ta KaAAUvVTIKG cupeiag Slavounig

Tapouaciacav yeiwon EBIT 1o A’ e€aunvo Tou 2009 katd 75,21% o€ oxéon pe 10 A’ e€dunvo
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Tou 2008, evw n ouvelcPopd Toug oTo oUVOAIkO EBIT avépxetal o€ 18,45%. Ta Asimroupyikda
KEPON TwV I0I0TTAPAYOUEVWY TTPOIOVTWY TNG KaTnyopiag authg avAABav ot €1,21 ek. amod

€6,55 ek. peiwpéva kard 81,54% o€ oUykpion WE TO aVTIOTOIXO TTEPUOIVO £EAUNVO.

2Tnv Katnyopia Twv TPOIGVTWV OIKIOKAG XPNong TTapoucidoTnke peiwon Tou EBIT katd
11,98% ota €4,25 ek. amod €4,82 ek. Ye TN oUvEICPoPA TNG KATnyopiag ato auvoAikd EBIT va
avépxetal o€ 38,91% 10 A’ €€dunvo Tou 2009 amd 25,88% 10 A’ €€dunvo Tou 2008. Ta
IdI0TTapayouEVa TTPOIOVTA TNG £v AOyw KaTtnyopiag Trapoudiacav peiwon EBIT kard 12,01%
Kal aviABav o€ €4,19 ek. amd €4,76 ex. AtiCel va emonuavOei 6T Ta AEITOUPYIKG KEPON TWV
TTPOIOVTWYV OIKIOKAG XPRoNG TTapouagiagav BeATiwaon kata 1o B” Tpipnvo tou 2009 o€ oxéon pe
10 A’ Tpiunvo Tou 2008. Mo avaAuTiKd, Ta 10I0TTAPAYOUEVA TTPOIOVTA OTN OUYKEKPIMEVN
Karnyopia onueiwoav auvénon EBIT katd 21,12% 10 B’ 1piynvo Tou 2009, evw kata 10 A’

Tpiunvo Tou 2009 Trapouciacav Trrwon EBIT katd 52,02%.

‘Ooov agopd oTNV YEWypagIK avaAuan, n PEiwon Twv TTWAACEWY 0TOo aUvoAo Tou Opilou
QVTAVOKAG TIG ETTITITWOEIS TIG KATAVOAWTIKAG Kpiong kKaBwg kair Tnv utrofdduion Twv

VOUIGUATWY OTIG XWPEG TTou dpacTnpiotroleital 0 OpIAoG.

Eivar onuavtiké va avagepBei TapoAa autd o1 o1 TTwAnoelg Tou Opidou katd 1o B’ Tpipunvo
Tou 2009 peiwbnkav katd 13,72%, BeAtiwuéveg oe ouykpion pe to A’ Tpignvo Tou 2009 tTOU
Katéypawayv peiwon katd 17,23%.

H BeAtiwon aut TTpoépxetal o€ PeydAo Babud ammd tnv eAAnVIkr ayopd, 61Tou Katd 10 B’
Tpipnvo Tou 2009 mrapatnprifnke TTWwon TTwARcewv katd 10,16% OuykpITIKA PE TNV KOTA
24,20% mrTwon Tou A’ Tpiprvou Tou 2009, Kal 0@EiAETAI KUPIWG OTOV TTEPIOPIOUO TNG MEIWONG
TWV ATTOBEPATWY OTO AIQVIKO EUTTOPIO.

H ©®ioiknon Ttou Opihou TmoTelel OTI N un-IcoppoTinuévn dlaxeipion amoBeudtwy TTOU
onuelwBbnke ato Aiavepttéplo katd 1o A’ e€aunvo Tou 2009 atroteAei pia évrovn avtidpaon Tou
KAGSoU OTnV OIKOVOUIKN Kpion, Kal eKTINA TTwG Katé 1o B’ e€dunvo tou 2009 Ba epapuoaTei
MIa TTIO €KAOYIKEUUEVN TTONITIKY Blaxeipiong amoBepdrwy, €§l00ppOTTWVTAG HYE AUTOV TOV
TPOTTO TIG ATTOTOUEG BIAKUNAVAEIG TTwANTEwY Tou A’ kal B’ Tpiurvou tou 2009.

‘Ooov agopd TIG TTaAaIEg xwpeg Tou Opidou, katd 1o A’ e€dunvo Tou 2009 onueiwdnKe yeiwaon
TTwANoewv katd 13,63% oTta €57,34 k. a1mo €66,39 ek. TO avTiOTOIXO TTEPUCIVO EEAUNVO, EVW
TO TTOOOCTO TOUG OTIG OUVOMKEG TTwARoelg Tou Opidou auéABnke oe 53,83% atrd 52,80%
mépual. Eival etriong onpavtiké va onueiwBei 611 xwpig Tnv emidpacn atrd Thv JETAPPAOH TWV
TTWAACEWV TWV XWPWV aTTd TOTTIKO VOUIOUQ O€ EUPW, Ol TIWANOEIS TWV TTAAQILV XWPWYV TOU

Ouidou onueiwoav aténon Tng 1a¢ng Trepitmou 4% kardé 1o A’ e€dunvo Tou 2009.

Ooov agopd Ta KEPDN TTPO TOKWV Kal OpwY, Ol TTAAAIEG XWPES Tou eEwTEPIKOU onueiwaav
peiwon EBIT kata 79,74% ota €1,13 ek. 70 A’ €€aunvo Tou 2009 amd 5,59 ex. eupw 10 A’
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€EAUNVO TNG TTEPUOIVNG XPOVIAG, evwd To TrepIBwpIo EBIT twv maAaiwv xwpwv diapop@uwbnke
o€ 1,98% amd 8,42% mou Arav Tépuct. To EBIT 1tng EAAGdOG peiwbnke kata 25,10% o€
€9,77 eK. amo €13,05 k.

Baoikoi Ap1BuodeikTeC evoTToINUEVWY aTTOTEAEOUATWY OuiAou

2TOUG TTAPAKATW TrivaKeG TrapatiBevial pepikoi PBaoikoi aplBuodeikteg TTou agopoulv Tnv
OIKOVOMIKA O1apBpwan kal TRV atmodoTikoTnTa Tou Opidou yia 10 A’ €€dunvo Tou 2009
OUYKPITIKA pe To A’ e€aunvo Tou 2008.

6M 2009 | 6M 2008
MikTo MepiBwpio Képdoug 49,48% 51,88%
Mep1Bwpio KMOMTA 7,41% 12,19%
Aeimoupyikd KepaAaio Kivnong wg mpog MNMwAnoeig 33,92% 33,64%
2UVOAIKOG TpatreIKog AavEITPOg 61,01 68,76
MoxAeuon (Aaveiopdd/181a KepaAaia) 56,92% 61,86%
Makp. YTTOXpEWOEIG GTO ZUVOAO 9,96% 25,99%

To pikTd TrEPIBWpPIO KEPDOUG dlapopPwbnke o 49,48% évavt 51,88%, emnpeacuévo Katd
KUpI0 Adyo atrd TIG apvnNTIKEG CUVAANAYUOTIKEG SIOKUNAVOEIG.

To TrepiBwpio Kepdwv petd Popwv kar Aikaiwpdtwy Meloyneiog eivalr peiwpévo 10 A’
ecaunvo Ttou 2009 oe oxéon pe 10 A’ €€aunvo Tou 2008 eTnpealduevo Kupiwg atmd Tnv
MEIWMPEVN KaTaVOAWTIKA OpacTnpIidTnNTd, TO OUVEXICOPEVO OUOXEPES XPNMOTOOIKOVOUIKO
TEPIBAAAOY, KABWG Kal TNV apvnTIKN €TTidpaan amd TIG TUVAAAQYUATIKEG OIOKUPAVOEIS OTIG
Zéveg xwpeg OpaaTNPIOTTOINGCTG TOU.

To Asitoupyikd ke@AAaio Kivnong wg TTpog TIG TTWAACEIG BpiokeTal oTa Trepuoivd etireda.’H
peiwan Tou ouvoAikoU Tpatredikou davelopou ota €61,01 ek. €xel 0dnynRoel oTnv peiwon Tou
avTigToixou OgikTn HOXAEUONG.

2. ZHMANTIKA FEFTONOTA KATA THN AIAPKEIA TOY NMPQTOY EZAMHNOY TOY 2009

A) ETaipikij TTapouaiacon Tou Ouidou otnv ‘Evwaon O@capikwy ETrevouTwv.

270 TAQiCI0 Twv Trapoucidcewy Trou dlopyavwvel n ‘Evwon Oeouikwy EmevduTtwy
TpaypaTtotroienke kard v 1" Ampidiou 2009, tTrapouaiacn Tou OpiAou ZapdavTn amod Tov
Oikovopikd AieuBuvTr Tou Opilou, K. KwvoTavTivo Polakéa.

Katd tnv didpkeia TnG Trapouaiaong axoAIdoTnkav Ta OIKOVOUIKG atroTeAéopaTta Tou OpiAou
yia Tnv xprion tou 2008 kai avattuxdnkav n atpatnyiki Tou OPiAou KaBwg Kail o1 EKTINACEIS
NG Aloiknong yla Ta OIKOVOUIKA peyEdn Tou 2009.

Omtwg avépepe o K. Polakéag, kata 1o 2008, Trapd TiI¢ OUCUEVEIGC OUVOBAKEG OTO OIKOVOUIKO
mePIBANOY, o OpIhog ouvéxioe Tnv avatmTuglokry Tou Tropeia divovtag Eugacn OTIg

OTPOTNYIKEG KOTNYOPIEG TWV KOAAUVTIKWYV €upeiag BIAVOUNAG Kal TwV TTPOIOVTWYV OIKIAKNG
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XPAONG, oToxeuovTag TTapAAANAa oTnv oTadloKA evioxuon Twy TTWANCEWV 1810TTAPAYOPEVWV
TIPOIOVTWYV O€ QUTEG TIG KATNYOPIEG. ZUYKEKPIPEVA, Ta IDI0TTapayoueva TTpoidvta Tou OpiAou
Katéypaywav aug¢non TwAAoewv Katd 14,27%, audvovTag Tautdxpova TNV OUVEICPOPA TOUG
OTIG OUVOAIKEG TTwANoeIg Tou Opidou og 71,86% atd 67,52% 1Tou ATav épuolt. Emmpdobera,
ol &éveg ayopég OuvéXIoav ThV IKAVOTTOINTIKY AvOTITUSIaK TOoug Tropeia, aufdvovtag Tn
ouvelIoQopd Toug o€ eiTTed0 TTwARoewv Opilou. EidikéTepa, oI TTWAARCEIG aTTd TIG AYOPEG TOU
eEwTePIKOU KaTa 1o 2008 auénbnkav ato 58,84% Twv cguvolikwv TTwAAcewyv ammd 55,61% 1o
2007.

Emmpdobeta, o K. Polakéag ékave ava@opd ae OpPICPEVOUG APVNTIKOUG TTAPAYOVTEG TTOU
emnpéacav TIg €mMd6oelg Tou Opidou katd 1o A’ Tpipnvo Tou 2008. Zuykekpiuéva, ol Adyol TTou
OUVETEAECQV OTNV OUYKPATNON TG ammddoong Tou Opilou To TeAeuTaio Tpipnvo Tou 2008 eival
N UTTOTIMNON VOMIOPATWY OTIG &éveg xwpeg Tou Opilou, ol avatapaxég otnv ABriva kai n
OUYKPOTNMEVN KOTAVOAWTIKA dpacTnpiotnTta, n MeElwpévn amoédoon kepdwv amd Tnv Estee
Lauder JV, n ékTakTn {nuid Tou kataypda@enke Adyw KAgioipaTtog B€ong o€ TINEG aloupiviou, Ta
METPA peiwong kéaToug Tou OpiAou Kail o1 TTPOCBETEG TTPORAEWEIS ETTICEAAWY ATTAITACEWV.
Ooov agopd TiIg TTPoPAEYEIg Kal KIvAaelg Tou Ouidou yia 1o 2009, o k. Polakéag TévIOE OTI eV
MEOW TNG TTAYKOOWIAG XPNMOTOTTIOTWTIKAG KPIioNG KAl TOU QVTAYWVIOTIKOU ETTIXEIPNUATIKOU
TEPIBAAAOVTOG, 0 OMIAOG TTAPAUEVEI ETTIKEVTPWHEVOG GTOUG KUPIOUG OTPATNYIKOUG AEOVES TTOU
akoAouBei. ZnNUavTiké KOPPATI TG oTPATNYIKAG Tou Opilou atroTeAei n opyaviky avdamTuén Twv
Baoikwyv dpacTnpIoTATWY Kal N £éueaacn ota IdlIoTTapayoueva TTpoidvTa Tou. Puaoikd, kabrikov
NG eTaIpeiag atmoTeAei N ouveXAg TTapakoAolBnon Twv eEENIEEWY OTIG OIKOVOUIEG TWV XWPWV
dpaaTtnpioTroinong Tou OpiAou Kal n TTPOCAPHOYNA TOU OTIG EKACTOTE VEEG OUVONKEG. 2€ KABE
TEPITTTWON, PACIKOG TTUAWVAG avamTuéng tou Opidou givar n avdamTuén Twv UTTapXOVTWV
MepIdiwv ayopdg Twv IBI0TTapayOuEVWY TTPOIGVTWY oTnv AvatoAikr) EupwTtmn. TéAog, o€
OUVEXEID TNG ETMITUXNMEVNG QVATITUENG AOYIOMIKOU VEQG  YEVIAG  €VOO-ETTIXEIPNOIOKAG
opydvwong SAP otnv pntpikn etaipeia Tov lavoudpio tou 2009, n &ioiknon tou Opilou
ETTIKEVTPWVETAI TWPa oTnv gykatdoTaon (roll out) Tou Aoyiouikou SAP otnv lMoAwvia kai
Poupavia tov lavoudpio tou 2010.

e 6,1 agopd TG ekTiuAoelg TG Aloiknong yia 1o 2009 OXETIKA HE TA OIKOVOUIKA
atroTeAéopaTa, 0 KUKAOG epyaaiwv aTo TéEAog Tou 2009 avapéveral va diapopewbei ata €220
€K., évavTl €259,37 ek. Tou ATav oT0 TéAOG Tou 2008. Ze 6T apopd Ta Képdn Tpo Popwv,
Tokwyv kai ATrooBéccwv (EBITDA), rpoBAétreTan yeiwaon 1o 2009 ota €25,50 ex. amrd €37,51
€K. TTou fTav 10 2008. Ta Képdn mpo Pdépwv kai Tokwv (EBIT) avapéverar va diapoppwbouv
oTa €22 ex. amd €33,78 ek. ou ATav TO0 2008, eviw Ta KEPdn Tmpo Popwv TTPORAETTETAI Va
avéABouv oTa €18,75 ex. 10 2009. TéAog, Ta Képdn Metd POpwv kKabBwg kal Ta KaBapd Képdn

Tou Opilou 10 2009 avapéveTal va diapop@wboulv ota €15 €k.
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3. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ NA TO AEYTEPO EZAMHNO TOY
2009.

O Oupihog ekTiBeTOl 0E XPNHATOOIKOVOUIKOUG Kal GAAOUG KIVOUVOUG, CUMPTTEPIAANBAVOUEVWV
TwWV  OoTTPORAETTTWY  SIOKUPAVOEWY  E€TMITOKIWY, TIIOTWTIKWY  KIVOUVWY KAl KIVOUVWY
peuoTéTNTaG. To OUVOANIKG TTPdypappa diaxeipiong Tou kKivduvou Tou Opilou €xel oTOXO va
ENAXIOTOTTOINCEl TIG APVNTIKEG ETTITITWOEIS TTOU MTTOPE va €XOUV Ol KivOuvol auToi oThv
XPNMOATOOIKOVOMIKI) TOU atrodoon. Ta XPNUATOOIKOVOMIKA TTPOIOVTO TTOU XPNOIUOTTIOIEl O
Ouihog atroteAolvTal Kupiwg atmd Katabéoelg o€ TPATTECEG, AOyapIaouoUG EI0TTPAKTEOUG Kl

TTANPpWTEOUG, dAVEIQ KAl JEpioPATA TTANPWTEQ.

ZuvaAAayHaTIKOG Kiviuvog

O Oupihog dpaaTtnploTrolcital o€ éva TTEPIBAANOV OXETIKA uwnAoU cuvaAAayuaTikou Kivouvou
dedopévou 0TI TTeEPITTOU To 55% TOU CUVOAOU TWV TTWANCEWY Tou Opidou TTPOEPXETAI ATTO TIG
Xwpeg NG NoTioavaTtoAikng Eupwtrng, O1Tou TeAeUTaiwG TTapouciadeTal uwnAn dlakupavon
Twv 1goTiMiwyv. H Aloiknon Ttou Opilou TrapakoAouBei OIOPKWG TIG OUVOAAQYMATIKEG
OIaKUNAVOEIG, aAAd TTPOG TO TTOPOV €AAEIWPEI PN IKAVOTTOINTIKWY TTPOIOVTWY QvTICTABUIONG

KIVOUVOU O¢gv £xel TIPOREI OTNV AW OXETIKWV PETPWV.

Kivduvog emiTokiou

Emdiwén Tou Ouilou eival n emmiTeuén NG BEATIOTNG OXEONG PETALU TOU KOGTOUG daveiouou
KAl TWV TUXOV ETTITITWOEWY OTA KEPDN KAl TIG TAMEIOKEG POEG TTOU dUVAVTAI VO ETTIPEPOUV Ol
MeTaBoAéG Twv emiTokiwy. O Opihog TTapakoAouBei kai diaxeipifeTal To dAVEIOUO Kal YEVIKA
TNV OIKOVOWIKI TOU OTPATNYIKA TTPORaivovTag aTn ouvluacouévn xpron BpaxutrpéBeouou Kal
MakpoTrpéBeapou daveiguou. MoATik Tou OuiAou gival va TTapakoAouBei dIapkwg TIG TACEIG
TWV ETMITOKIWV KABWG Kal TIG XPNUATOBOTIKEG TOU AVAYKES. X& NUEPHOIa BAon, To KEPAAAIO
Kivnong KaAUTITETalI KAT& KUPIO AOYyo OTTO TIG AEITOUPYIKEG TOMEIOKEG POEC KAl OTTO TIG
UTTAPXOUOEG TPATTECIKEG YPAPUEG TTIOTWONG TTPOG £6ac@Alion BpaxutrpdBecuou daveiouou.
To emToéKIO TOU BpaxutpdBeopou daveiopol kaBopiletal oav dIATPATTECIKO TTPOCPEPOUEVO
€MTOKIO KATA TNV nuUEPOMNVia Tou davelouou TTAéov evog TTpokabopiouévou TTepIBwpiou. H
avaloyia PeTAEU Tou OaveEICPOU pE OTOBEPO ETMITOKIO KAl TOU OAVEICUOU HE KUUAIVOUEVO
ETMTOKIO EAEYXETAI KaI KaBopileTal atrd Tnv KateuBuvTtApia TTOAITIKF) Tou OpiAou. Avag@opIka e
TOUG KIVOUVOUG O€ TTEPITITWAON augnong Twy emTokiwy, o OpiIAog dev Ba €xel eTTWON WG
TPOG Ta ATTOTEAéOMATA TNG E€TTOPEVNG XProng Oedopévou OTI N TpEXOUOA OTPATNYIKI TOU

Ouilou givar n dlopkAG peiwon Twv uttoAoimwy Twv daveiwyv oTIg TpAaTTeled.

MoTwTIKOG Kiviuvog
O1 amaitoeig Tou Opidou TTpoépyovTal atmmd XOovOpIKEG TTWAACEIS. H XpnuUATOOIKOVOIKNA
KatdoTaon Twv TTEAATWY TTapakoAouBeital diapkwg atrd TIG eTaipeieg Tou OpiAou o1 oTToieg

eAéyxouv TO MEYEDOG TNG TTOPOXAG TWV TTIOTWOELWV KABWG Kal Ta TTOTWTIKA OpIia Twv
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Aoyapiaouwy. Otav Kpivetal atrapaitnTo, ¢nteital emmmAéov e€aa@dAion ue eyyunaelg. Omou
OIamMOTWVETAl  TBAvVATNTA Jn  €ioTTPagNg Twv OTTAITAOEWY  yivovTal TTPORAEYEIS  yIa

EMOQPAAEIES.

Kivduvog PeuoTtétnTag

H ouver) diaxeipion TnG PEUCTOTNTAG ETITUYXAVETAI PE TNV UTTOPEN TOUu KATAAANAou
ouvduaopuoU pPeucTwV OIaBECiUWY Kal EYKEKPIMEVWY Tpatredikwy moTwoewv. O OuiAog
eAEyxel OIAPKWG TO TTOCO TOU BPaxuTTpOBeToU Kal JaKPOTTPOBeaUoU daveiouoU KaBwg Kal
TNV avaAoyia autoU TIPOG TIG OUVOAIKEG UTTOXPEWOEIG, T OUVOEON TwWV OUVOAIKWY
UTTOXPEWOEWYV, Kal dlaxeIpieTal TOUG KIVOUVOUG TTOU UTTOPE va dnuioupynBoulv atmd éAAEIpn
ETTAPKOUG PEUOTOTNTAG QPOVTICOVTAG va UTTAPYXOUV TTAvTa €EQ0QANICUEVEG TPOATTEQIKES
TOTWOEIG TTPOG XpAon. O uttdpyxouoes SIaBECINEG aXPNOIPOTIOINTEG EYKEKPIUEVES TPOTTECIKES
mOoTWOoEIG TPog Tov Opido, €ival €TTAPKEIG WOTE va AVTIMETWTTIOTEN OTTOI00NTTOTE TTIBAVA
ENAEIPN TAMEIOKWY OI0OETIWY.

O Opidog @povtiCel va dlaxelpiCetal TO KEQPAAAIO Kivnong Me TETOIOV TPOTIO WATE VA

eAayioToTToI0UVTaIl OI TNIBAVOI KivOuvol peUCTOTNTAG KOI TAUEIAKWY EIGPOWV.

Kivduvog d1akUpyavong TIHWV TTPpWTWV VAWV

O Oupihog exTiBeTal o€ KivOouvo atrd pia dilokUpavon otV XPNHOTIOTNPIOKA TIUA TWV JETAAAWY
(aAoupivio), kaBwg To aloupivio atroTeAe pia atrd TIg BATIKEG TTPWTEG UAEG OTNV TTOPAYWYIKH
Tou Oladikacia. O OUIAOG TTPOKEINEVOU VO AVTIUETWTTIOEI TOV Kivduvo TngG diakupavong Tng

TIMAG TOU aAoupiviou TTpofaivel o€ KAEIOIUO TNG TIMAG TOu KATA BpaxUxpova dIacThHaTa.

4. NPOBAENOMENH MNMOPEIA KAI EZEAIZH

H Topegia Twv OIKOVOUIKWY atroTeAecudTtwy Tou A" e€dunvou Tou 2009 Tou Opilou
avTavaKAOUV TNV KAUWn OThV KATAVAAWTIKY ayopd, KABWG Kal TNV apvnTIKr €midpacn Twv

OIAKUPAVOEWY TWV ICOTIUIWY OTIG XWPES OTTou dpacTnpioTroisital o OpIAog.

O Ouihog, avayvwpifovTag TIG EUPETARANTEG Kal OUCUEVEIG OUVONKEG, €EETACEI TUVEXWG TIG
eCeNIEEIC OTIG OIKOvOpieG Twv YXwpPwv Tou OpacTnploTroiEiTal Kal givar e B6éon va
TIPOCAPHOCTEI OTA VEQ OEDOUEVA EQOTOV O TUVORKES TO €TTIBAAAOUV.

Xapiv oTig TTpwToouAieg Tou OuiAou yia TTEPIOPIGUO AEITOUPYIKWY €EG0WV Kal TNV KAAUTEPN
etridoon NG EAAGSag, o Ouilog katdeepe va BeATiwoel Ty ammédoct| Tou kKatd 1o B’ Tpiunvo
Tou 2009.

H dioiknon Tou Opilou avapével 6T 01 BUOXEPEIG OUVONKEG OTO OIKOVOUIKG TTEPIBAANOV Ba
ouvexloToUv katd 1o B’ e€dunvo Tou 2009, aAAd, dedouévng TnG TTopeiag Tou A’ eEaurvou Tou
2009, moTelel 6T av dev UTTApEel eMOEivwan TNG KATAGTACNG, Ol EKTIUACEIS TOU avVAQOpPIKE UE

Ta OIKOVOUIKG atroTeAéopara Tou 2009 Ba Trpayuartotroinfouv.

10
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O OpIAOG TTapaPEVEl ETTIKEVTPWHEVOG OTOUG OTPATNYIKOUG AEOVEG TTOU OKOAOUBEI Kal TToU
guvigTavtar OTnv opyavikf avdamtuén oTig Bacikég OpacTnpidéTnTeG Kal éu@acn oTa
iIdloTTapaydueva  TIPOIGVTA, TNV  QVvATITUEN Twv  UTTapXOvTiwy UePIdiwV  ayopdg Twv
10l0TTapayouevwy TTPoidvTwy oTnv AvaTtoAikry EupwTmn, Tn ouvexy mapakoAolBnon Ttwv
eCehiCewv OTIG olkovopieg Twv Xwpwv dpacTnplotroinong tou Opilou kal TTpocapuoyr Tou
OTIG €KAOTOTE VEEG OUVONRKEG Kal TEAOG TNV €TMKEVIpWON oTnv gykatdoTtacn (roll out) Tou

AoyIOpIKOU VEQG yevIAg evB0-€TTIXEIPNTIOKAS opyavwaong SAP otnv MNMoAwvia kai Poupavia.

5. ZYNAAAATEZ 2YNAEAEMENQN MEPQN

O1 onuavTikoTEPEG ouVaANayEéG HeTagu Tng ETaipeiag kal ouvdedepévwy ue auTtrv TTPOCWTTWY,

(ouvdedpeva pépn) 6TTWG autd opifovtal ato AigBvég AoyioTikd MpdTutto 24 TTepIypdgovTal

TTOPAKATW.
H eraipsia

1. OQuyarpikéc :
ATTQITAOEIG ATTO EUTTOPIKA 30/6/2009 31/12/2008

dpaoTnpidTnTa
VENTURES A.E 1.486.049,06 811.093,87
ZETA AE 404.596,62 403.664,22
SAR.BELGRADE 56.613,09 0,00
SAR.SAREAST 0,00 0,00
SAR.SKOPJE L.T.D 0,00 98.395,40
SAR.BULGARIA 0,00 515.102,92
SAR.ROMANIA 60.004,64 2.137.532,43
K.OEOAQPIAHX 68.266,20 72.178,32
SAR.CZECH 830.468,78 635.029,22
SAR.POLSKA 197.731,62 2.316.795,26
SAR UKRAINE 501.980,09 501.980,09
SAR TURKEY 0,00 0,00
SAR HUNGARY 0,00 977.932,46
SAR.RUSSIA 657.381,76 1.380.970,75
TRADE 299.799,86 0,00
ZUvoAo 4.562.891,72 9.850.674,94

AmraiTRoeig amdé ddveia

ZETA AE 200.000,00 0,00
FENIKO ZYNOAO ANAITHZEQN 4.762.891,72 9.850.674,94

11
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VENTURES AE 200,00 200,00
ZETA AE 300,00 300,00
SAR.SKOPJE 281.230,36 0,00
SAR.POLSKA 434.166,96 21.688,50
SAR BELGRADE 1.405,80 265.213,67
SAR ROMANIA 3.563.778,66 0,00
TRADE 90 1.714,00 0,00
SAR RUSSIA 714.758,51 0,00
SAR.BULGARIA 2.993.643,52 587,33
SAR TURKEY 226.939,40 168.837,45
ZUvoho 8.218.137,21 456.826,95

YToxXpewoelg atrd daveia

ZETAFIN

SAR.SAREAST

GR SAR.CYPRUS LTD

ZUvoAo

16.662.917,00
409.400,00
9.869.205,22

26.941.522,22

16.339.916,00
400.350,00
16.306.247,61

33.046.513,61

FENIKO ZYNOAO YNOXPEQZEQN

35.159.659,43

33.503.340,56

‘Ecoda 30/6/2009 30/6/2008
NMwAARCEIG EPTTOPEUNATWV
VENTURES AE 1.077.762,40 1.131.012,56
SAR.ROMANIA 1.924.029,38 2.637.422,45
SARANTIS BULGARIA 989.685,24 1.795.126,91
SAR. BELGRADE 877.192,89 1.494.611,24
SARANTIS SKOPJE 344.654,56 497.122,99
SARANTIS ANADOL S.A 69.153,50 23.873,94
SARANTIS UKRAINE 0,00 -36.083,17
SARANTIS POLAND 1.146.452,60 242492117
SAR CZECH 464.145,82 819.380,20
K.OEOAQPIAHZ AE 9.098,00 36.746,75
SAR RUSSIA -723.588,99
SARANTIS TRADE 284.908,02
SARANTIS HUNGARY 0,00 693.369,67
ZUvolo 6.463.493,42 11.517.504,71

"‘Ecoda

MAoimra

12



o RANTLS E¢apnviaia OikovopikA 'EkBeon 1repiddou 1 lavouapiou éwg 30 louviou 2009

VENTURES AE 7.087,14 758,34
SARANTIS UKRAINE 0,00 2.754,10
SARANTIS POLAND 11.200,00 11.200,00
ZETA AE 925,00 900,00
SAR SAREST 0,00 0,00
SAR BULGARIA 0,00 0,00
K.OEOAQPIAHZ AE 0,00 15.520,00
XUvoAo 19.212,14 31.132,44
FENIKO ZYNOAO EZOAQN 6.482.705,56 11.548.637,15
"ESoda ka1 ayopég
Ayopég
Eptropeupdrwy
SARANTIS BELGRADE 1.386,75 0,00
SARANTIS HUNGARY 0,00 9.526,33
SARANTIS TRADE 13.236,41 0,00
SARANTIS CZECH 0,00 5.100,24
SARANTIS POLAND 11.803,75 12.717,55
SARANTIS ANADOL S.A 605.899,46 226.387,01
SARANTIS RUSSIA 709.446,53 0,00
SARANTIS UKRAINE 0,00 50.772,48
XUvolo 1.341.772,90 304.503,61
‘E€oda - Tokol
ZETAFINLTD 264.679,28 5.768,70
GR.SARANTIS CYPRUS LIM. 295.446,56 63.377,79
SAREAST SA 9.050,00 0,00
XUvoAo 569.175,84 69.146,49
FENIKO ZYNOAO EZOAQN 1.910.948,74 373.650,10

13
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Mapouoi, 18 AuyoucTtou 2009

To AioiknTikd ZupBoUAio

O NMPOEAPOZ TOY O ANTINPOEAPOS TOY O OIKONOMIKOZ AIEYOYNTHZ

AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKOY £YMBOYAIOY & & MEAOZ A.%.
AIEYOYNQN XYMBOYAOZ

FPHIOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. P 539590/95 A.A.T. P 534498/94
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3. EKOEZH ENIZKOIMNHZHZ OPKQTOY EAEIKTH AOTIxXTH

‘EkBeon Emiokoétnong Evaidueong Oikovopikig NMAnpo@épnong
Mpog Toug peroxoug Tng « FP.XAPANTHZ A.B.E.E.»

Eicaywyn

EmoKOTTACOUE TN GUuVNUUEVN ETAIPIKY) KAl EVOTTOINUEVN OUVOTITIKF) KOTAOTOON OIKOVOMIKAG
0éong Tng ««'P. YAPANTHZ A.B.E.E.»» (n Etaipeia) Tng 30ng louviou 2009, TIG OXETIKEG
ETAIPIKEG KAl EVOTTOINUEVEG CUVOTITIKEG KATAOTACEIG CUVOAIKOU €I00OAMATOG, HETARBOAWY 10iWV
KEQOAQiWV KAl TAPEIOKWY POWV TNG €EAUNVNG TTEPIGdOU TTou €Ange auTh TNV nuEpPoUnvia,
KaBWG Kal TIG €TMAeyUEVEG ETTEENYNMATIKEG ONMUEIDCEIG, TTOU OUVBETOUV Tnv evOIAUEDN
OUVOTTTIKI] OIKOVOUIKI] TTANPo@Sdpnan, N oTToia atroTeAEi avatréoTTacTo PEPOG TNG eEapnviaiag
olkovopikAg €kBeong Tou N. 3556/2007. H Aloiknon tng Etaipeiag éxer Tnv €uBivn yia tnv
KATdpTIon KAl TTapoudiaan QuThAg TnG evOIAUEONSG CUVOTITIKIG OIKOVOUIKAG TTANpo®oépnang,
olpowva pe 1o AigBvy Mpdtutra XpnuatoolKOVOUIKAG Avagopdg, OTTwG autd €Xouv
uioBeTnBei ammd Tnv EupwTrdiky ‘Evwon kai e@apuodlovral otnv Evdidueon OIKOVOUIKN
Avagopd (AleBvég NoyioTikd Mpotutto «AAM» 34). AikA pog €uBlvn eival n ékppacn evog
OUNTTEPACHATOG ETTI AUTAG TNG €VOIAUETNG CUVOTITIKAG OIKOVOUIKAG TTAnpogdpnong ue Bdon

TNV ETTIOKOTTNON MOG.

EUpog TnG epyaciag emoKOTTNONG

Algvepyioaue tnv €moKOTINOH pag oUpgewva pe 1o Aigbvég Mpdtutmo EmokdTTnong 2410
«Emokémnon Evdidueong Oikovouikng NMAnpoedpnaong trou dievepyeital atd Tov AveEdptnto
EAeykth ¢  Oikovouikng Movadag». H emokdmnon T1ng evOIGUECNS  OIKOVOMIKAG
TTAnpo@épNoNG ouvioTatal oTn diEvépyela dIAdIKATIWY YyId TNV avadnTnon TTANPOQopIwY,
KUpiwg atrd TTpoowTTa TToU €ival UTTeUBuva yia OIKOVOUIKA Kal AoyioTIKG BéuaTta kalr atnv
EQAPMOYN KPITIKAG avdAuong Kal AOITTWYV dIadIKaoIwy ETTIOKOTTNONG. To €UPOG Wiag epyaciag
€MMOKOTTNONG €ival OUCIWAWGS PIKPOTEPO aTTd évav €AeyXo TTou BlevepyEiTal ocUPQwva PE TA
Aigbvn) MpdTtutta EAeYKTIKAG Kal ETTOPEVWG, BeV pag Bidel Tn duvaTOTNTA VA ATTOKTACOUME TN
dlao@alion 0TI €xouv TTEPIENBEl OoTnV avTiAnwr pog 6Aa Ta onuavtikd Béuarta Ta otroia Ba
gixav emonuaveei ag évav €xeyxo. Katd ouvETteia, Pe tTnv Tapouoa dev SIOTUTTWVOUNE YVWHN

eAEyXOU.

Tuptrépacua
Me Bdaon 1n dievepynBeioa emokdTNON, Ogv €xel TTEPIEABEI TNV AvTiIANWr PAg OTIONTTOTE TTOU
Ba pag o0dnyouce 0TO CUPTTEPACHA OTI N CUVNPPEVN EVOIAPEDT OIKOVOUIKN TTANpo@Sdpnon dev

£x€l KaTapTIoBEi, atmd KaBe ouaiwdn dtmoywn, cUPewva Pe 1o AAIM 34.
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Avagopd emri AAAwV Nopikwv OgpdTwyv
A6 Tn dlevepynBeica €mMOKOTINON BIATIIOTWOOUE OTI TO TTEPIEXOUEVO TNG TTPOPRAETTOPEVNG
amd 10 dpBpo 5 Tou N.3556/2007 e€apnviaiog olkOVopIKAG €KBeong eival OUVETTEG PE TN

OUVNUMEVN eVOIAUEDT GUVOTITIKI OIKOVOMIKA TTAnpo®Sopnon.

& ABnAva, 24 AuyoucoTou 2009

BAKER TILLY HELLAS O OpkwTt6¢ EAyKTAG AoyIOTHG
OpkwToi EAeyKTEG AOYIOTEG-
> UuBouAol Emixelpriocwyv A.E.
A. Meooyeiwv 396, 153 41
Ay.Mapaokeun
AM.JZOEA: 148

"ewpyiog |. BapBaAitng
A.M./ZOEA: 10251
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4. ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 30" louviou 2009

BeBaiwverar 611 o1 cuvnupéveg Evdiaueoeg Oikovouikég KataoTdoeig yia Tnv epiodo 01/01 —
30/06/2009 cival ekeiveg TTou eykpiBnkav ammd 1o AloiknTikO ZupBouAio Tng p. Zapdving
ABEE 1nv 18/08/2009 kai £€xouv dnpoaoiotroindei pye Tnv avaptnor toug ato d1adikTuo, oTnv
dlelBuvon www.sarantis.gr. Emionuaivetal 611 Ta dnuoaciotroinuéva atov TUTTO OUVOTITIKA
OIKOVOMIK& OToIXeia oToxeUOUV OTO va TIApPACXOUV OTOV QvAyVWOTN OPICHEVA  YEVIKA
OIKOVOMIKA aToIxeia Kal &ev TTApEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKAG B€ang Kal
Twv atmmoTteAecpdtwy Tou Opilou, cUppwva pe Ta AigBvry MpdTutta XpnuaToOIKOVOUIKAG

MAnpo@spnang.
Mivakag TepieXopévwyv
YTOIXEIA KATAXTAXHYX OIKONOMIKHX @EXHX 19
YTOIXEIA KATAXTAXHY YYNOAIKQN EXOAQN .20
YTOIXEIA KATAXTAXHYX METABOAQN TIAIQN KE®AAAIQN TMEPIOAOY TOY
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OMIAOZ

ETAIPEIA

30/6/2009

31/12/2008

30/6/2009

31/12/2008

ENEPIHTIKO

Mn KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIN

77.484.161,38

74.839.473,11

93.857.585,77

94.357.360,65

Evowpara mayia

39.562.817,24

43.733.650,40

33.729.297,16

38.025.807,71

AUAa TTEPIOUTIOKA aTOIXEI 5.966.777,74 1.796.756,95 4.331.569,76 71.207,39
Ymepadia emyeiprioewg 5.964.078,33 6.082.525,83
AvapBalAépeveg @opoAoyIKEG ATTAITATEIG 2.449.267,32 2.224.181,03 1.767.838,02 1.806.464,72

Emevdloeig oe BuyaTtpikEG ,OUYYEVEIG
ETTIXEIPNOEIG

22.812.457,15

19.490.416,89

53.554.972,35

53.304.972,35

NOITTEG HAKPOTTPOBEGUES ATTAITHOEIG 728.763,60 1.511.942,01 473.908,48 1.148.908,48
KukAo@opouvTa TTEPIOUCIAKA OTOIXEIA 139.381.322,30 154.199.010,24 78.183.756,29 88.665.160,58
AmroBépata 39.848.204,43 44.954.118,95 19.224.912,82 21.891.547,63
ATTQITACEIG aTTO TTEAATEG 77.535.041,17 73.312.724,26 48.037.494,94 42.988.981,51
NoITTéG aTTaITAOEIG 5.724.503,50 6.054.920,21 3.607.192,99 4.209.784,70
Tapeiakd diobéaipa 9.409.549,41 23.160.007,71 1.761.082,05 14.471.653,57
Xpedypagpa 6.415.211,14 5.972.453,00 5.422.150,00 4.919.100,00
MeTaBartikoi Aoy. vepy. 448.812,65 744.786,11 130.923,49 184.093,17
ZuvoAo EvepynrikoU 216.865.483,68 229.038.483,35 172.041.342,06 183.022.521,23

IAIA KEQAAAIA
MeToxwv Tng MnTpIKAG:

MeToxIKO KEQAAQIO

59.060.447,60

59.060.447,60

59.060.447,60

59.060.447,60

ATT0BepaTIKO UTTEP TO APTIO:

39.252.195,98

39.252.195,98

39.252.195,98

39.252.195,98

ATtroBepaTika

-14.780.443,81

-12.241.635,30

-13.819.624,86

-11.299.975,40

Képodn (CnuIG) €16 vEov

23.634.310,66

18.706.144,33

-32.054.258,84

-32.744.807,32

Meioyneiag:

4.528,61

2.107,57

0,00

0,00

Z0voAo I8iwv KepaAaiwyv

107.171.039,04

104.779.260,18

52.438.759,88

54.267.860,86

YMNOXPEQZEIX

MakpoTrpOBEOHEG UTTOXPEWTEIG

21.606.970,51

23.065.449,22

19.479.233,00

20.847.062,20

Adveia 18.250.000,00 18.250.000,00 17.000.000,00 17.000.000,00
AvaBalAOuEVEG POPOAOYIKEG UTTOXPEWOEIG 0,00 48.095,79 0,00 0,00
MpoBAEYEIG yIa TTAPOXES OTOUG EPYALOUEVOUG 1.696.595,09 1.696.595,09 1.641.233,00 1.641.233,00
META TNV €€0d0 aTTd TNV UTTNPETia

MpoBAEWeIG Kal AOITTEG HOKPOTTPOBECES 1.660.375,42 3.070.758,34 838.000,00 2.205.829,20

UTTOXPEWTEIG

Bpayxutrp60eouEg UTTOXPEWTEIG

88.087.474,13

101.193.773,95

100.123.349,18

107.907.598,17

MpounBeuTég 32.019.271,78 44.386.535,61 21.719.803,76 29.502.679,74
NOITTEG UTTOXPEWOEIG 3.911.684,72 2.709.131,03 36.519.653,78 35.036.609,15
do6pog £160dAPATOG Kal AOITToi GOPOI 3.683.540,06 4.138.364,31 2.132.639,16 2.180.153,36

TTANPWTEOI

Advela 42.755.633,42 46.671.255,93 39.500.000,00 40.500.000,00
MeTaBarikoi Aoy. TTadnTikoU 5.717.344,15 3.288.487,07 251.252,48 688.155,92
Z0volo I5iwv KepaAaiwv Kai 216.865.483,68 229.038.483,35 172.041.342,06 183.022.521,23

YToXpewoewv
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Creat brans o veryetay

2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

OMIAOZ ETAIPEIA
11- 11- 1/04- 1/04- 11- 11- 1/04- 1/04-

30/06/2009 30/06/2008 30/06/2009 30/06/2008 30/06/2009 30/06/2008 30/06/2009 30/06/2008
NwAfoeIg 106.514.994,34 | 125.736.376,17 | 60.032.418,62 | 69.575.066,92 52.239.058,75 66.744.253,84 | 29.275.434,44 | 36.103.355,25
K6oT10g TwANBEVTWV 53.811.810,49 60.503.150,94 30.286.473,57 | 33.382.256,16 26.897.690,21 33.399.491,15 | 14.605.339,16 | 18.093.022,63
Mik16 KEPpSOG 52.703.183,85 65.233.225,23 29.745.945,05 | 36.192.810,76 25.341.368,54 33.344.762,69 | 14.670.095,28 | 18.010.332,62
Norré €é00da - £€§0da
(kaBapd) 5.374.715,60 5.530.991,13 4.681.280,05 4.547.192,15 1.058.266,05 906.495,78 576.536,81 457.780,10
‘E¢oda TwARoEwv 40.336.516,38 45.314.492,03 22.570.958,56 | 26.503.482,19 19.985.576,95 22.247.375,75 | 11.240.770,24 | 13.056.009,32
‘E¢oda dloiknong 6.828.302,27 6.812.546,96 3.627.694,87 2.839.789,53 3.419.082,99 3.629.104,55 1.787.274,96 1.474.506,98
Képdn ekpeTrdAAguong 10.913.080,80 18.637.177,37 8.228.571,67 11.396.731,19 2.994.974,65 8.374.778,17 2.218.586,89 3.937.596,42
XPNUOTOOIKOVOUIKO KOOTOG
(kaBapd) -1.019.568,00 978.014,16 164.186,94 1.186.858,44 -1.121.308,18 320.360,74 -82.804,27 334.774,17
KaBapd képdn Tpo
POpwWV 9.893.512,80 19.615.191,53 8.392.758,61 12.583.589,63 1.873.666,47 8.695.138,91 2.135.782,62 4.272.370,59
Dopog £1000UATOG 1.959.792,51 3.453.674,37 1.509.134,49 1.887.141,25 188.918,32 1.055.414,87 188.918,32 126.633,52
AvaBaAAdpevol popol 38.626,70 838.926,98 37.423,33 903.763,03 38.626,70 838.926,98 37.423,33 903.763,03
KaBapd képdn ep16dou
HETA a1rd pOpoug (A) 7.895.093,59 15.322.590,18 6.846.200,79 9.792.685,35 1.646.121,45 6.800.797,06 1.909.440,97 3.241.974,04
METOXOUG TNG PNTPIKAS 7.892.672,55 15.321.156,65 6.845.054,31 9.792.481,24 1.646.121,45 6.800.797,06 1.909.440,97 3.241.974,04
AIKaIWpaTa HEloyn@iag 2.421,04 1.433,53 1.146,48 204,11 0,00 0,00 0,00
Moitrd ouvoAikda éooda
HETA a1ré pOpoug (B) -841.737,63 926.241,42 3.582.451,21 1.210.165,19 1.186.354,67 182.175,67 2.311.350,00 -199.170,00
ZUYKEVTPWTIKG OUVOAIKA
€008a peETA amTd PoOpoug
(A)+(B) 7.053.355,96 16.248.831,60 10.428.652,00 | 11.002.850,54 2.832.476,12 6.982.972,73 4.220.790,97 3.042.804,04
I510KTATES PNTPIKAG 7.050.934,92 16.247.398,07 10.427.505,52 | 11.002.646,43 0,00 0,00 0,00 0,00
AikaiwpaTta peloyneiag 2.421,04 1.433,53 1.146,48 204,11
Képdn kard peroxn mou
avaAoyouv oToug
METOXOUG TNG UNTPIKAG
yio TNV EPiodo 0,2058 0,3995 0,1785 0,2553 0,0429 0,1773 0,0498 0,0845
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN MEPIOAOY TOY OMIAOY

Aiagpopa

aTtro ekdoon AtroBepariko

METOXWV Avatrpocapuoywv | YtroAormro

UTTEP TO Kai Aoitra KEPOWV Aikaiwpara
Mooa xpnong MeToxiko KepaAaio | aptio ATTOOEUATIKA {nuIWV peEloyn@iag | XuvoAo
YmoAoitro Tnv 1n lavouapiou 2008 59.060.447,60 | 39.252.195,98 -3.037.785,22 | 6.293.422,99 | -140.435,61 | 101.427.845,74
>UvaAAQYPOTIKEG BIOPOPES 748.496,34 0,00 748.496,34
Mepioyata -6.519.659,80 -6.519.659,80
KaBapo kepdog xpnang 15.321.156,65 1.433,53 15.322.590,18
AioBeoipa Tpog TTwAnaon
XPNMATOOIKOVOUIKO OTOIXEIN -199.738,08 -199.738,08
Stock option 231.660 231.660
Alaypagn SIKAIWPATWY PEIOYNPIAG Aoyw
€£0yopag TOU TTO00CTOU 0,00 145.823,16 145.823,16
YmroAoitro Tng 30 IOYNIOY 2008 59.060.447,60 | 39.252.195,98 -3.005.863,3 | 15.843.416,18 6.821,08 | 111.157.017,54
YmroAoitro Tnv 1n lavouapiou 2009 59.060.447,60 | 39.252.195,98 -12.241.635,30 | 18.706.144,33 2.107,57 | 104.779.260,18
2UvOAAQYUATIKEG DIAPOPES -2.008.933,25 0,00 -2.008.933,25
Mepiopata -1.150.528,20 -1.150.528,20
KaBapo kepdog xpnang 7.892.672,55 2.421,04 7.895.093,59
AioBeoipa Tpog TTwAnaon
XPNHATOOIKOVOUIKO OTOIXEI 975.195,62 0,00 975.195,62
Ayopa 181wV JETOXWV -3.511.048,90 0,00 0,00 -3.511.048,90
Stock option 192.000,00 192.000,00
MeTagopa atmé atmmoBepaTika
o€ KepON €IG VEOV 0,00 -194.955,23 194.955,23 0,00 0,00
YmoéAoimro Tng 30 IOYNIOY 2009 59.060.447,60 | 39.252.195,98 -14.780.443,81 | 23.634.310,66 4.528,61 | 107.171.039,04
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEQAAAIQN MEPIOAOY THX ETAIPEIAZ

Alagpopa atro

AtroBgpartiko

ekdoon Avatrpooapuoywv | YtroAoitro

METOXWV Kal Aoitra KEPSWV Aikaiwpata
Mooa xpnong MeToxiko Ke@aAalo | UTTEP TO OPTIO | OTTOBEUATIKO {nuIwv pelopneiag | uvoldo
YmroAoitro Tnv 1n lavouapiou 2008 59.060.447,60 | 39.252.195,98 -3.037.785,22 | -31.463.422,08 0,00 | 63.811.436,28
Mepiopata -6.519.659,80 -6.519.659,80
KaBapo kepdog xpnong 6.800.797,06 6.800.797,06
AlaBeoipa Tpog TTwAnon
XPNHATOOIKOVOUIKO GTOIXEIQ -49.484,33 -49.484,33
Stock options 231.660,00 231.660,00
YTroAoitro g 30 IOYNIOY 2008 59.060.447,60 | 39.252.195,98 -2.855.609,55 | -31.182.284,82 0,00 | 64.274.749,21
YmroAoitro Tnv 1n lavouapiou 2009 59.060.447,60 | 39.252.195,98 -11.299.975,40 | -32.744.807,32 0,00 | 54.267.860,86
Mepiopata -1.150.528,20 -1.150.528,20
KaBapo kepdog xpnong 1.646.121,45 1.646.121,45
AlaBeoipa Tpog TTwAnon
XPNHATOOIKOVOUIKO GTOIXEIQ 994.354,67 994.354,67
ATTOTEAEOUOTA IBIWV PETOXWV -3.511.048,90 0,00 -3.511.048,90
Stock options 192.000,00 192.000,00
MeTa@opa aTTo aTTOBEUATIKA O€
KePON €IG veov 0,00 -194.955,23 194.955,23 0,00
YmroAoitro Tng 30 IOYNIOY 2009 59.060.447,60 | 39.252.195,98 -13.819.624,86 | -32.054.258,84 0,00 | 52.438.759,88
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ZTOIX

EIA KATASZTAZHZ TAMEIAKON POON

(Ta TOOd gival ekppacpéva og Eupw)

O OMIAOZ

H ETAIPEIA

01/01-30/06/2009

01/01-30/06/2008

01/01-30/06/2009

01/01-30/06/2008

TAMEIAKEZ POEZ AEITOYPIIKQON
APAZTHPIOTHTON

Képdn Tpo @opwv 9.893.512,80 19.615.191,53 1.873.666,47 8.695.138,91
MpooappoyEg yia:

AtrooBéoeig TTayiwyv oToIXEiwv 1.810.503,54 1.920.788,62 1.118.187,47 1.154.116,08
MpoBAéweig 0,00 0,00 0,00 0,00
ZuvaAaypaTikég SlagpopEg 221.202,00 -259.785,00 -180.194,98 -334.402,86
AtroteAéopata (€000a, £608a, KEPDON, {NMIEG)

€MeVOUTIKAG dpaaTneIdTNTag -4.958.928,48 -7.387.138,46 -429.076,70 -2.044.282,04
XpewaTikoi ToKo1 & guvaen £€0da 1.460.509,00 1.981.925,00 1.749.061,24 2.047.051,74
MAéov / yeiov TTPOCAPHOYEG IO METARBOAES

Aoyaplaopwyv KepaAaiou Kivnong A TTou

OXEeTiCovTal e AEITOUPYIKEG BPOAOTNPIOTATEG:

Meiwon / (ab&non) aToBePdTWY 5.105.914,52 -4.081.864,95 2.666.634,81 1.206.934,48
Meiwaon / (au€non) atTaIToewy -2.920.926,74 -16.444.876,80 -3.717.752,04 -13.864.050,96
(Meiwon) / alt&non uttoxpewaoewv (TTANV

TpATTECWIV) -10.475.666,55 4.014.704,90 -8.480.802,81 -2.010.803,78
Meiov:

XpewaoTikoi TéKoI & ouvar £é€oda KaTaBAnuéva -828.253,50 -1.206.176,07 -1.162.707,08 -1.271.302,81
KataBAnuévol @oépol -1.578.687.61 -2.015.617,00 -641.096,10 -851.103,62
KAOGAPEZ EIZPOEZ (EKPOEY)

AEITOYPIIKQN APAXTHPIOTHTQN (a) -2.270.821,01 -3.862.848,23 -7.204.079,72 -7.272.704,86
TAMEIAKEZX POEZX ENMENAYTIKQON

APAYXTHPIOTHTQON

AtrokTnon/MwAnon BuyaTpikwy, CUYYEVWY,

KOIVOTTPAEIWV KAl AOITTWV ETTEVOUTEWY 660.671,89 -2.859.976,19 294.408,12 -1.047.756,56
Ayopd evowpaTtwy & GuAwyv TTayiwv

TTEPIOUCIOKWY OTOIXEIWV -2.420.737,70 -3.668.436,30 -1.300.648,36 -2.385.425,33
Eiotrpdgeig amd TwAnoeig evowpaTtwy & duAwv

TTAYiWV TTEPIOUCIOKWY GTOIXEIWV 82.927,47 4.087.107,07 1.172,92 3.747.852,04
ToKoI €I0TTPAXOEVTEG 226.896,00 343.516,00 13.944,86 32.289,74
Mepiouata eioTrpaxBévra 35.191,00 519.228,00 509,77 495.000,00
KAOGAPEZ EIZPOEZ (EKPOEZY)

ENENAYTIKQN APAXTHPIOTHTQN (B) -1.415.051,34 -1.578.561,42 -990.612,69 841.959,89
XPHMATOAOTIKEX APAXTHPIOTHTEX

Eiomrpdéeig amd ekdobévta / avaAngbévTa

davela 0,00 8.550.000,00 0,00 8.000.000,00
E€opAnocig daveiwv -3.915.622,51 -20.939.504,40 -1.000.000,00 -20.000.000,00
‘E€0da auénong peToxikou KepaAaiou 0,00 0,00 0,00 0,00
Mepiouata TAnpwOévTa -4.830,21 -6.517.505,35 -4.830,21 -6.517.505,35
MANPWHEG yia ayopd I8iwv HETOXWV -3.511.048,90 0,00 -3.511.048,90 0,00
KAOGAPEZ EIZPOEZ (EKPOEX)

XPHMATOAOTIKQN APAXTHPIOTHTQN (y) -7.431.501,62 -18.907.009,75 -4.515.879,11 -18.517.505,35

Au¢non / (peiwon) diaBecipwy (a+B+y)

-11.117.373,97

-24.348.419,40

12.710.571,52

-24.948.250,32

Tapelakd diaBéoipa & I008Uvapa Evapéng
mePI6dou

23.160.007,71

43.165.272,60

14.471.653,57

29.256.819,24

Emidpaon cuvaAiayp. dia@opwv Adyw

METAQPAONG O€ euro -2.633.084,33 -542.009,21 0,00 0,00
TAMEIAKA AIAOEZIMA & IXOAYNAMA
AHZ=HZ NEPIOAQOY 9.409.549,41 18.274.843,99 1.761.082,05 4.308.568,92
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1. ZHMEIQZEIZ EMNI TQON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
Fevikég TTAnpoOPOPiEg yia TOV OHIAO

11 Heraipeia
H I'p. Zapdaving ABEE (etaipeia) €xel TNV VOUIKN MOP®A AvWVUUNG €TAIPEIOG Kal €ival n
MNTPIKA Taipgia Tou odiAou Mp. Zapaving ABEE (o 6uiAog).

H £€dpa Tng etaipeiog Bpioketal atn 066 Apapouaciou — Xahavdpiou 26, Mapoual otnv EAAGSQ.

Ekei BpiokovTal Kal Ta KEVTPIKA ypaPEia TNG ETAIPEING.

O1 petoxég G Mp. Zapdving ABEE cival seionypéveg otnv kUpla ayopd Tou XpnuaTioTrpiou
ABnvwv, otnv katnyopia MeydAng KegaAaiotroinong.
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SARANTIS

1.2 Aopn Tou opilou
O1 eTaipeieg ToUu opiAou ol

KATaoTAoEIg, eival ol €ENG:

otroieg  TrepIAauavovral

E€aunviaia Oikovouikr) ‘EkBeon mrepiodou 1 lavouapiou éwg 30 louviou 2009

OTIG EVOTTOINUEVEG  OIKOVOMIKEG

NnoxzoiTo NnoxzoiTo
AMEZHZ EMMEZHZ ANEAETKTES
ETAIPEIA EAPA ZYMMETOXHZXZ ZYMMETOXHZXZ ZYNOAO | ®OP.XPHZEIZ
ME@OAOZ NAHPOYZ ENOMOIHZHE i i i i i
VENTURES AE EAANAAA 88,66% 0,00% 88,66% | 2007-2008
GR SARANTIS CYPRUS LIMITED KYMPOX 100,00% 0,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 2008
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2008
ELMIPLANT POYMANIA 0,00% 100,00% 100,00% -
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2008
SARANTIS BELGRADE D.0.0 SEPBIA 0,00% 100,00% 100,00% 2008
SARANTIS SKOPJE D.0.0 TKOMIA 0,00% 100,00% 100,00% 2008
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% 2008
SARANTIS TRADE 90 OYTTAPIA 0,00% 100,00% 100,00% -
SARANTIS CZECH REPUBLIC sro TIEXIA 0,00% 100,00% 100,00% 2008
VENUS S.A AOYZEMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAANAAA 0,00% 100,00% 100,00% | 2007-2008
ZETAFIN LTD KYMPOX 0,00% 100,00% 100,00% | 2002-2008
WALDECK LIMITED KYMPOx 0,00% 100,00% 100,00% | 2006-2008
SAREAST KYMPO3X 0,00% 100,00% 100,00% | 2006-2008
SARANTIS RUSIA PQSIA 0,00% 100,00% 100,00% | 2006-2008
ZETA COSMETICS LTD KYMPO3X 0,00% 100,00% 100,00% | 2002-2008
SARANTIS ANADOL SA TOYPKIA 99,98% 0,00% 99,98% | 2005-2008
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% | 2006-2008
ME®OAOZ ANAAOTIKHE
ENOMOIHZHE
K.OEOAQPIAHE AE EANAAA 50,00% 0,00% 50,00% | 2007-2008
OTO TOP EOOD BOYATAPIA 0,00% 25,50% 25,50% 2008
ME@OAOX KAOAPHE OEZHE
ELCA COSMETICS LTD KYMPOx 0,00% 49,00% 49,00% | 2001-2008
ESTEE LAUDER HELLAS AE EAANAAA 0,00% 49,00% 49,00% | 2007-2008
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% | 2001-2008
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% | 2001-2008

2nueiwon:

Katda tnv didpkeia Tou B’ tpiyrpvou Tou 2009 n BuyaTtpikn etaipeia Trade 90 mTpoxwpnoe otnv

atmoppdéenon NG Buyatpikrg Sarantis Hungary Kft kaBwg emmiong mpayuatotroidnke Kai

petaBifaon tou 30% Tng Buyatpikng etaipeiag Sarantis Skopje amd v Buyatpikrp GR.

Sarantis Cyprus Ltd otn Buyarpiky Sarantis Belgrade DOO.
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1.3  AvrTikegipevo dpaoTnpiéTnTag
O 6pIAog dpaCTNEIOTIOIEITAlI OTNV  TTAPAYWYN KAl EUTTOPIA KOAAUVTIKWY €10WV, €I0WV OIKIAKNG

XProng, TTapa@aPPAKEUTIKWY EI0WV Kal EI0WV a{ECOUAP QUTOKIVITWV.

O1 KUpIeG dPaOTNPIGTNTEG TOU OUiAoU Sev £xouv aAAAEEl aTTO TOV TTPONYOUNEVO XPOVO.
2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAXTAZEQN

21 Zuppdpewon pe Ta AMXM

O1 evoTroINUEVEG KOl OTOMIKEG OIKOVOMIKEG KaTaoTdoelg TNG «MP.XAPANTHZ A.B.E.E.» civa
oupewveg Pe Ta Aiebvn Mpdtutta Xpnuatooikovouikng MAnpo@dépnong (AMXI) ta otroia
€xouv €kdoBei ammd tnv Emrtpot) AieBvwov AoyioTikwyv lMNpotimmwyv (IASB), kabwg kar Twv
EPUNVEIWV TOUG, Ol OTToIEG €xouV ekd0Bei atrd Tnv EmTpot Epunveiag Mpotimwy (IFRIC) Tng
IASB kal Ta oTroia £€xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwon.

2.2 Badon katdptiong Twv OIKovouikKwv KaTtaoTdoswyv

O1 gvoTToiNPéVEG Kal aTOUIKEG OIKOVOUIKEG KaTaoTdoelg TG «P.ZXAPANTHZ A.B.E.E.» éxouv
ouvtaxBei ye Baon Tnv apyn Tng ouvéxiong TnG dpacTnpPIOTNTAG (going concern) Kal TNV apxn
TOU I0TOPIKOU KOOTOUG, OTTWG QUTA TPOTTOTIOIEITAI WE TNV QVATTPOCAPMOYH OPICHEVWV

OTOIXEIWV TOU EVEPYNTIKOU Kal TOu TTadnTIKOU.

2npeiwon: Ta AGyoug CuyKpICIUOTATAG OPICHEVA KOVOUAIO TNG evoTToinuévnG KaTAoTAoNS
TAMEIOKWY  powv Tng Trepiddou  01/01/2009 £wg  30/06/2009 avatafivoundnkav.
JUYKEKPIYEVA, KOVOUMN  UOwoug -542.009,21 ecupwy METAQEPBNKE ammd TNV YPAUMN
«(Meiwon)/Adgnon uTToXpeWOoEWV (TTANV TPATTECWV)» TWV AEITOUPYIKWV dpACTNPIOTHTWY OTNV

ypauun «Etidpaocn cuvaAAaypatikwv dia@opwv AGyw UETAPPACNG O€ EUPW».

2.3 'Eykpion Twv Oikovouikwy Kataotdoswyv

O1 evdIGUETEG €EVOTIOINUEVEG OIKOVOUIKEG KATAOTACEIC €xouv eykpiBei atmd 1O AloiknTiKG
2upBouUAIo TnG eTalpeiag oTig 18/08/2009.

24 KaAutrtépevn mepiodog

O1 TTapouceg evOIAUEDEG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIS TTEPIAAUPBAvVOUV  TIG
OIKOVOMIKEG KaTaoTaoelg NG «P.XAPANTHY A.B.E.E.» «kai Twv BuyaTpikwyv TNG, TTou padi
ava@épovTal wg OPINOG Kal KAAUTITouV TNV Trepiodo até v 1" lavouapiou 2009 £wg Kail TNV
30" louviou 20009.

2.5 Mapouciaon Twv Oikovouikwv Kataotdoewv

O1 TTapoUcEeS OIKOVOUIKEG KATAOTACEIS TTapouaidfovtal o€ €, TO OTT0io €ival TO AEITOUPYIKO
VOUIONA TOU opiAou, dnAadr To VOUIOHO TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, OTO

OTTOIO AEITOUPYEI N UNTPIKN ETAIPEIA.
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2.6 ZnpavTikég Kpioe€lg Kal EKTIMACEIG TNG Aloiknong

H katdption Twv Oikovouikwyv Kataotdoewyv oupgwva e Aiebvh AoyioTika MpdTtutra atraitei
TNV OIEVEPYEIQ EKTINNCEWY, KPICEWV Kal TTapadoxwy, TToU €eVOEXETAI VO ETTNPEACOUV T
AoyIOTIK& UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY Kal TIG ATTAITOUUEVES
YVWOTOTIOIACEIG YIO EVOEXOUEVEG ATTAITHOEIG KAl UTTOXPEWOEIG KABWG Kal TO UWOG TwV £000WV

Kal €§00WV TTOU avayvwpioTnKav.

H xpAon emapkoug TAnpo@dépnong Kal n €QOPUOYr UTTOKEIUEVIKAG Kpiong atroTeAolv
avoTTOOTIOOTA  OTOIXEIQ yIa TnVv OIEVEPYEID EKTIUACEWV O QTTOTIMACEIG TTEPIOUCIOKWY
OTOIXEIWV, UTTOXPEWOEIG YIa TIOPOXEG OTO TTPOCWTTIKG, aTTopeiwon afiag oToixeiwv Tou
EVEPYNTIKOU, QVEAEYKTEG @QOPOAOYIKGA XPNOEIG Kal €KKPEMEIG OIKAOTIKEG uTtoBéoelg. Ol
EKTIMNOEIG  KpivovTal OnNUavTIKEG OAAG  pn  OeopeuTikéG. Ta  Trpayuatikd  PeANOVTIKA

ATTOTEAEOUATA EVOEXETAI VA BIAPEPOUV OTTO TIG AVWTEPW EKTIPAOEIG.

2.7 Néa mpoTutra — TPOTTOTTOINCEIS KAl SiEpunveieg o AdN UTTAPXOVTA TTPOTUTTA

ANXA 8 Asitoupyikoi Topeig (o€ 10¥U yia €TACIEG TTEPIOOOUG TTOU apyifouv Tn, | HETA TNV,
1n lavouapiou2009)

To AMNXIT 8 avrikaBiotd 10 AAIT 14 KO amoItel TN YVWOTOTTIOINON OUYKEKPIMEVWV
TTEPIYPAPIKWY KAl OIKOVOUIKWY TTANPOQOPIWY WG avapopd ToUuG AEITOUPYIKOUG TOMEIG KaBWwG
Kal QUEAVEL TIC ATTAITAOEIC OTIC BN 10XU0UCEC yvwoToTroiRoelg. O OpiIAog epappdlel amd 1™
lavouapiou 2009 1o AINXA 8.

AN 23 KéoTog daveicpou (TpotroTroinon)

>tnv Tpotmromroinuévn ékdoon Tou AAlM 23 «KoéoTtog davelopolu», N TTPONYOUUEVWS
Bewpolpevn Bacikr péBodOG TNG avayvwpiong Tou KOOoToug daveEIoPoU OTa atroTeAéopara,
£xel eCaheipbei. To kK6OoTOG daveiopyoU To OTToI0 €ival dueoa aTTodIdOPEVO OTNV OTTOKTNON,
KATAoKeun A TTapaywyn evog emAEEINOU aToIXEIOU TOU evepynTIKOU, OTTWG autd KabopileTal
amd 10 AAM 23, Ba mpémel va amoTteAei PEPOg Tou KOOTOUG auToU Tou aToixeiou. H
Tpotrotroinuévn €kdoon Tou AAI 23 eival UTTOXPEWTIKN YIO €TACIEG TTEPIODOUG Ol OTTOIEG
apxiCouv v 1/ petd v 1" lavouapiou 2009. O Opiho¢ dev Ba eTTNPEaoTEl Ao TN

OUYKEKPIPEVN TPOTTOTTOINON.

EAANXM 11 - ANXN 2: ZuvaAAayég 18iwv MeToxwv OpiAou

H diepunveia £xel epapuoyn o€ €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A YETA TNV 1N
Maprtiou 2007 kai diaca@nvilel Tov XelpiIopd 61mou o1 UTTAAANAoI piag BuyaTtpikng eTalpeiag
AapBdvouv peTOXEG TNG UNTPIKNAG eTaipeiag. Emiong diacagnvifel €dv opiouévol TUTTOI
ouvaAAaywyv TTEETTEl va AoyifovTal WG CUVOAAQYEG PE DIAKAVOVIOUO PE CUPMPETOXIKOUG TITAOUG
1l ouvaAAayEG pE BlaKkavoviouo Toig JeTpnToiG. H diepunveia dev Ba eTTnPedaEl TIS OIKOVOMIKEG

KATOOTACEIG TOU OMiAOU.
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EAANXIM 12 - Zuppwvieg NMapaxwpnong

H digpunveia éxel epappoyn o€ £TACIEC AOYIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV A YeTd TRV 17
lavouapiou 2008 kol ava@épeTal OTIG ETAIPEIEG TIOU OUMMPETEXOUV O CUPQWVIES

TTapaxwpenong.

EAANXA 13 MNpoypduuata a@ociwong meAatwv

H EAANXA eE€dwoe pia digpunveia n otroia OXETICETAI JE TNV €QAPUOYT Twv 60wV OpPICel TO
AAIT 18 yia tTnv avayvwpion Twv €00dwv. H EAAMXA 13 «[lMpoypduuata agociwong
TTeEAQTWVY OIEUKPIViICEl OTI TaV OI ETTIXEIPATEIG TTapEXOouV avTaAAdyuarta emBpdpeuong (TT.X.
TTOVTOUG) WG MEPOG MIO GUVOAAQYAG TTWANCNG Kal Ol TTEAGTEG PTTOPOUV va £EQPYUPWOOUV
auTd Ta avtaAAdyuaTta ato PHEAAOV yia TN AW OwpPEedv A JE EKTTTWAON ayaBwv A UTINPECIWY,
Ba TTpéTTel va e@apudletal n mapaypagog 13 Tou AAI 18. Auth amraitei Ta avTaAAdyuaTa
emMPBpaReuong va xeipifovTal AOYIOTIKA wg Eva EeXwPIOTO OTOIXEIO TNG UVAAAayhG TTWANONG
Kal éva PJEPOG TOU AVTITIUOU TO OTTOIO €I0TTPAXONKE 1 TNG ATTAITNONG N OTToId AVAYVWPIOTNKE
va KartavéueTal ota avraAddyuara empBpdpeuong. O xpdvog avayvwpiong autou Tou aTolxeiou
Tou €0660uU avaBAAAeTal €wg OTOU N ETTIXEIPNON IKAVOTTOINCEl TIG UTTOXPEWOEIS TNG TTOU
ouvdéovTal PE Ta avTaAAdypaTa emiBpaBeucng, €ite TTapEXOVTAG Ta avTaAAdyuaTa auTd dueca
gite petafifalovrag TNV UTTOXPEWAN O€ KATTOIO TPiTOo PEPOG. H epapuoyni Tng EAAMXA 13
€ival UTTOXPEWTIKA yia TTEPIGBOUC o1 oTroie¢ apyifouv Tnv i wetd tnv 1" louAiou 2008. H

dlgpunveia dev Ba eTTNPEAOEI TIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU.

EAANXM 14: AAN 19 - Opio Mepiouciakwyv Zroixeiwv KaBopiouévwy Mapoxwyv,
EAdxioTteg ATraiTRoeig Xpnuarodotnong kai n AAANAeTidpacn Toug

H EAAMXIM 14 «kaAOtrrelr v aAMAnAemidpacn peTagl Twv  €AaxioTwy amaITHoswy
XpNuaToddTnong (or otroieg ouvBwg emB&AAovTal atmd vOUOUS Kal KAVOVIGPOUG) Kal Tng
METPNONG €VOG TTEPIOUTIOKOU OTOIXEiou KaBoplopévwy Trapoxwv To Béua peAéTNG TG
EAAMXIT 14 oxeTiCetal uOvo HPE TTEPIOPICHEVEG TTEPITITWOEIG TTPOYPAUNATWY KABOPITUEVWY
TTAPOXWYV MWETA TNV £€£000 QTo TnVv UTINPECia Ta oTroia Bpiokovral «oe TTAedvacua» N
UTTOKEIVTAlI O€ €AAXIOTEG ATTAITACEIS XPNUATOdOTNONG. METAEU GAAWvV BeudTwy, aoyoAcital
€I0IKG pe TNV €vvola «dlaBéaigo» TTou Xpnolyotroieital oto AAM 19. levikd, n Aigpunveia
eTTeEnyei 0TI éva oIkovopikd 6@eNog cival dlaBEaipo €dv n eTTIXEipNON €XEl €va QVETTIQUAAKTO
OIkaiwpa va avayvwpioel 1o 0@ehog Katd Tnv Oidpkeia 1 Kard Tov SloKAVOVIOUSG Tou
TTPOYPAUUATOS KaBoplopévwy TTapoxwy. H avayvwpion Tou aToixeiou dev €apTdTal amod 10
€AV TO OIKOVOMIKA OQEAN €ival AUECT AvayVWPICIPNA KATA TNV NUEPOMNVIA TOU IGOAOYICHOU N
ammd TO TIWG TTPOTIBETAI va XPNOIKMOTIOINCEI TO TUXOV TTAedvacua. H Aigpunveia emmAéov
QOXOAEiTOl UE TOV AOYIOTIKO XEIPIOUO MIAG UTTOXPEWONG VIO TIG €AAXIOTEG QTTAITHOEIG
XPNUOTOdATNONG TTOU TTPOKUTITOUV OTTO UTInpecieg TTou éxouv Ndn AngBei amd Tnv
emixeipnon. H EAAMXM 14 gpapudletal yia TEPIOBOUG TTOU EeKIvOUv TV 1/ WeTd v 1"
lavouapiou 2008. Qg etaipeon, n EAATMXI 14 dev atraitei TApn avadpopikh e@apuoyr). H
€QOpUOYR aTTaITEITAl KATA TNV £vapén TNG TTPWTNG TTEPIGdOU yia Tnv oTroia n Aiepunveia €xel
epapuoyn. H diepunveia dev Ba €TTNPeACEl TIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU.

28



e RANTLS E€aunviaia Oikovouikr) ‘EkBeon mrepiodou 1 lavouapiou éwg 30 louviou 2009

EAAMNXA 15 Zup@wvieg kataokeung akiviiTwy (Real Estate)

H Emrtpot Aiepunveiwv e€€dwaoe Tnv E.AATLXAM. 15 «Xuppwvieg Kataokeurng AKIVATWY
(Real Estate)». H E.A.ATT.X.A. 15 10xU¢l yia €THO1EG TTEPIGOOUG TTOU apXiouv TNV | YETA aTTO
Vv 1n lavouapiou 2009. H digpunveia dev €xel epapuoyn otov Ouiho.

EAANXA 16 AvtioTafpioeig kabaprg emévduong o€ EMIXEIPNHATIKA dpaoTNEIGTNTA TOU

e§wTrepIkoU

H Emrtpotm] Aigpunveiwyv e€€dwoe Tnv E.AATL.X.A. 16 «AvtioTaBuioeig KaBapnig Etévouang
oe Emixeipnuatiky Apaotnpidotnta tou Efwtepikol». H Algpunveia dieukpivifel opiouéva
¢nTPaTa yIa TN AOYICOTIK QVTIMETWTTION AvTIOTaBUioewv cuvaAAayuaTikou KivoUuvou Kabaprg
ETTEVOUONG O€ ETIXEIPNUATIKA OpacTnEIOTNTA TOU €EWTEPIKOU (OTTWG O BUYATPIKEG Kal Ol
OUYVYEVEIG ETTIXEIPATEIC TwV OTToiwV oI dpacTnpIdTNTEG TTPAYUATOTTOIOUVTAl Of VOUIoUQ

OIAQOPETIKO TOU AEITOUPYIKOU VOUIOUATOG TG avagEPOUTAg ETTIXEIPNONG).

H E.AATLXA. 16 1oxlel yia €TACIEG TTEPIOdOUG TTOU apxifouv Tnv 1 PETA amd Tnv 1n
Oktwppiou 2008, xwpic va amaiteital N avadpopiky e@appoyn TnG. H diepunveia dev éxel
epapuoyn atov Ouiho.

AAI 1: NMapouciacn TwV OIKOVOUIKWYVY KATAOTAGEWV

O1 Baoikég aAAayég autoU Tou [MpoTUuTTou cuvowifovTal OTNV EEXWPIOTA TTapouciacn Twv
MeTaBoAwv TNG KaBaprg B£ong TTou TTpoépxovTal atrd CUVOAAQYEG PE TOUG PETOXOUG UE TNV
1I016TNTA TOUG WG PETOXO!I (TT.X. MEpiopaTa, augnoelg ke@ahaiou) atd TIG AoITTEG PETABOAEG TNG
kKaBapig Béong (T1.X. amoBepaTikd WPeTATPOTIAG). EmmmAfov, n PBeAtiwpévn €kdoon ToU
Mpotutrou em@épel alhayég OTnv opoAoyia KABWG Kal oTnV TTAPOUCIiacT OIKOVOUIKWY
karaoTdoewv. Or1 véol opiopoi Tou [lpoTUTOU WOTOCO Oev AAAAOUV TOUG KAVOVEG
avayvwpliong, METPNONG i YVWOTOTTOINONG OUYKEKPIMEVWV OUVAAAaYWV Kal GAAWYV YEYOVOTWY
TTOU aTTraiTouvTal ammd Ta utroAoitta MpoTutra. H Tpotrotroinon tou AAI 1 gival UTToOXpEewWTIKA
yia TIG TTEPIGBOUG TTOU EEKIVOUV TNV 1 META TNV 1n lavouapiou 2009 evd 01 ATTAITACEIS AUTEG
£€xouv epappoyn kar oto AAM 8 «AoyioTIKEG TTOMITIKEG, GANAYEG OTIG AOYIOTIKEG EKTIUNOEIG Kal
AdBn». O1 aAMhayég mou TrpokaAouvtal atrd Tnv Tpotrotroinon Tou AAI 1 epappdlovrtal
avadpopikd. O OPINOG £PApUOCE TIG TTAPATIAVW TPOTTOTTOINCEIG KAl £KAVE TIG OTTAPAITNTEG

aAAayEG OTNV TTAPOUCIACT) TWV OIKOVOUIKWY TOU KATAoTAoEwV yia 1o £1o¢ 2009.

AAIN 32 kou AAI 1 XpnpaTtooikovouikd Méoa diaBéoipa amd Tov kdroxo ({ “puttable”

HéoO)

H tpotrotroinan oto AAI 32 atraitei 0TTwG opICUEVA XPNUATOOIKOVOUIKA péoa dlaBéaiua atmd
Tov KdTtoxo (“puttable” yéoa) kai UTTOXPEWOEIG TTOU AVAKUTITOUV KOTA T PEUCTOTTOINGN MIOG
ovtotnTag KatatayxBouv wg 181a KepdAaia edv TTAnpolvTal CUykekpipéva Kpithpia. H
Tpotrotroinon oto AAI 1 atraitei yvwaoToTToiNGoN TTANPOPOPILV avapopiKa PE Ta “puttable”
péoa trou katatdooovtal wg 18ia KepdAaia. Tpotrotroinuévn ékdoon Tou AAI 32 1oxuel yia

XPNOEIG TTou &ekivouv Tnv A petd tnv 1n lavouapiou Tou 2009.
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AMNXA 2, Napoxég mou egapTwvTal Aamd TNV afia Twv HETOXWV "6pol £§doKNONG Kal

akupwoelg" — Tpotrotroinuévo

H tpotrotroinon Tou TrpoTtUtrou dicukpiviel duo Bépata: Tov opiopd TG «TTpoUTTéBeong
KaTOXUpWonG», YE TNV €I0AYWYH TOU OpOU «UN-TIpoUTTO0ean KaToXUpWwong» yia 6poug TTou
dev amoteAolv 6poug uttnpeaiag ) atmédoong. Etriong dicukpivideTal OTI OAEG O OKUPWOEIG,
€iTe TTPOEPYOVTAI ATTO TNV OVTOTNTA €iTE ATTO Ta GUMPBAAASUEVA PEPN, TTPETTEI VO £XOUV TNV idla
AoyioTikr) avTigeTwTmon. To AMXA 2 ioxUel yia Xproeig TTou EekvoUuv TNV A WETA Tnv 1n
lavouapiou Tou 2009 kai n e@apuoyr] Tou dev Ba ETTNPEACTOUV Ol OIKOVOUIKEG KATAOTACEIG TOU

OpiAovu.

AMXA 3 Zuvevwoelg Emixeipioswv kot AAIM 27 Evomoinupéveg koai Id1aiTepeg

Oikovopikég KaTtaoTdoeig

To AMNXA 3 Ba £xel e@apuoyn OTIG OUVEVWOEIG ETTIXEIPHOEWY TTOU TTPOKUTITOUV O€ QUTEG TIG
TTEPIOOOUG KAl TO TTEDI0 EQAPPOYNG TOu £XEl TPOTTOTTOINGE! yia va TTEPIANAUBAVEI CUVEVWOEIG
ETTIXEIPACEWY TTOU TEAOUV UTTO KOIVO €AEYXO KOI CUVEVWOEIG XWPIG KATABOAR TIUANATOG
(TTapAdAANAN cicaywyn petoxwv). To AMNXA 3 kai o AAMN 27, petald GAAwv, atTaitouv
MEYaAUTEPN XProN TNG €UAoYNG agiag YEow TNG KATAoTAONG AOYAPIGGHOU ATTOTEAEGUATWY KAl
TNV evOUVAUWON TNG OIKOVOMIKAG KATACTAONG TNG ava@epouevng oviotntag. EmimmAéov, autd

Ta TTPOTUTTA £I0AYOUV TIG AKOAOUBES ATTAITACEIS:
(1) va yivetal €TTavVUTTOAOYIOPOG TOU PEPIBIOU CUPHMETOXAG OTAV O £AEYXOG AVAKTATAI i} XAVETAI

(2) va avayvwpileTal dueoa ota idia ke@dAaia n etmmidpacn OAwv Twv cuvaAlaywv peTagU
EAEYXOPEVWV KAl PN EAEYXOUEVWV PEPWYV, OTAV O £AEYXOG OV £XEI XOE, Kal
(3) eomdletal oTo T £X€1 00O GTOV TTWANTA WG TiPNUa TTapd& oTo TToGd TNG OATTAVNG YIa TNV

aTmokTnon.

O1 Tpotrotroijaeig ato AMNXA 3 kai ato AAIM 27 1ox0ouyv yia XpAOEIG TToU EEKIVOUV TNV 1 JETA
TNV 1n louAiou Tou 2009.

EAANMXA 17 Alavolég N TAUEIOKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATES

J0powva pe Tnv Algpunveia otav pia €Tmixeipnon tmpofaivel oTnv avakoivwaon Slavouig Kal
£XEl TNV UTTOXPEWON va BIAVEIUEl OTOIXEIO TOU EVEPYNTIKOU TTOU APOPOUV Toug IBIOKTATES TNG,

Ba TTpéTTEl Va avayvwpilel Yia UTToXpEwaon yia AuTd Ta TTANPWTEQ JEPICUATA.

H EAAMXA 17 Trapéxel odnyieg ava@opikd pe 1o TTOTE Ba TIPETTEl PIa €TTIXEipnon va
avayvwpifel Ta pepiopata TTANPWTEA, TO TTWG Ba TTPETTEl va Ta ETIMETPA KABWG Kal TTwg Ba
TTPETTEl va  AOYIOTIKOTTOIEl TIG OlOQOPESG METAEU TNG AOYIOTIKAG aiag Twv GOTOIXEIwvV Tou
EVEPYNTIKOU TTOU BlavéPovTal Kal TNG AOYIOTIKNAG agiag Twv TTANPWTEWV PEPIOPATWY, OTAV N

ETTIXEipNON €C0QPAEi Ta pepiopaTa TTANPWTED.

H EAAMXA 17 1ox0¢l yia €TACIEG TTEPIOGdOUG TTOU apyiCouv Tnv 1 petrd amod tnv 1n louAiou
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2009, xwpig va atraiteital N avadpouikn e@apuoyr TnG. H digpunveia dev Ba eTnpedaer Tig
OIKOVOMIKEG KOTAOTACEIG TOU OpiAou. O OuIAOG Oev €xel OKOTTO va eQapUOael TNV dlEpUNVEia

vwpiTepa.
EAANXA 18 MeTa@op£ég OTOIXEIWV TOU EVEPYNTIKOU OTTO TTEAATEG

H EAAMXA 18 a@opd Kupiwg TIG ETIXEIPATEIS 1| 0pyaviopoUs KolvAGg weéAeiag. H Aigpunveia
armrooca@nvilel TIg atraItoelg Twv AlNXA ava@opikd PE TIG CUPPWVIEG KATA TIG OTTOIEG MIa
emmyeipnon Aaupavel amd éva TeAATN TNG MEPOG EVOWMATWY TTayiwv (OIKOTTEDA, KTIPIAKEG
EYKATOAOTACEIG 1] €EOTTAIOUO TOV OTTOI0 N €TIXeipnon Ba TTPETTEl va XPNOIMOTIOINCE! EiTE JE
OKOTTO O TTEAATNG va aTmoTeAETEl HEPOG VOGS DIKTUOU A PE OKOTTO O TTEAATNG VA ATTOKTHOEI

ouvexn TpoéaBacn oTnv TTapoxr ayabwy ) UTTNPECIWY (TTX TTapoxr NAEKTPIGUOU A UdpEUONG).

H EAAMXA 18 1ox0¢l yia €TACIEG TTEPIOGdOUG TTOU apyifouv Tnv 1 petrd amod tnv 1n louAiou
2009, xwpig va atTaiteital n avadpouikr epapuoyn 1nG. H digpunveia dev €xel e@apuoyr] oTov
OuIAo.

3 BAZIKEZ AOTIZTIKEZ APXEZ
3.1  Evomoinon

3.1.1  Ouyarpikég
QuyaTpikEG €ival OAEG Ol OVIOTNTEG OTIG OTToiEG O OWIAOG €xel TN OUvaun va eAEyxel TIG
XPNUOTOOIKOVOUIKEG Kal ETTIXEIPNUATIKEG TTOMITIKEG. O OUINOG Bewpei OTI KATEXEl KAl OQOKEI

EAEYXO OTAV CUUMETEXEI JE TTOOOOTO PEYOAUTEPO OTTO TO NUICU TWV OIKAIWHATWY WRPOU.

Katd tov TTpoadIopIiond ToU KATA TTOOO O OPIAOG OOKEI EAEyX0 OTA SIKAIWUATA WHPOU MIAG
dAANG OIKoVOouIKAG ovTéTnTag €€eTddeTal n UTTapEén Kal n Tuxov emmidpacn duvnTiKWv

OIKAIWMATWY YrQOou Ta OTToia PITTopoUV va £€acknBoUV ) va JETATPATTOUV.

O1 BuyaTpikég evotroloUvTal Pe TN PEBOSO TNG TTAPOUG EVOTTOINONG aTTO TNV NUEPOUNVia Katd
TNV OTToi0 O OMIAOG OTTOKTA TOV €AEYXO €V TTAUOUV VA EVOTTOIOUVTAI QTG TNV NUEPOMNVia

KATA TNV OTToia TTAUEl VO UTTAPXEI O EAEYXOG.

EmimAéov, o1 BuyaTpIKEG TTOU ATTOKTWVTAI EVOTTOIOUVTAI OPXIKA WE EQapuoyn TNG peBGdou TnG
ayopdg. Auth TrepIAaudvel Tnv avammpooapuoyr oTnv eUAoyn agia OAwv Twv avayvwpicipwyv
TTEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY, OCUUTTEPINAMPBAVOUEVWY TWV  EVOEXOUEVWV
UTTOXPEWOEWV TNG BUYATPIKAG, KATA TNV NUEPOUNVIA TNG aTTOKTNONG, aveCapTATWS €AV auTd
€XOUV CUUTTEPIANYOEI OTIG OIKOVOUIKEG KATAOTACEIG TNG BUYATPIKAG TIPIV TNV ATTOKTNON TNG.
Katd tnv apxiki avayvwpion, Ta TTEPIOUTIAKA OTOIXEIO KAl Ol UTTOXPEWOEIG TNG BUyaTPIKAG
TePIAGUBAvOVTAl GTOV EVOTTOINUEVO ICOAOYICHO OTA QVATTPOCAPHUOCUEVA TTOOd, TA OTToia
€TTioNG XpnoiyotToloUvTal WG BACN yia TNV HETETTEITA ETMIPETPNON TOUG CUPQWVA UE TIG

AOYIOTIKEG TTONITIKEG TOU OMiAoU.
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O1 AoyioTIKEG TTOMITIKEG Twv BUuyaTpIKWV  ETTIXEIPACEWY  PeETABAAAOVTal OTTOU  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVOI CUVETTEIG PE TIG TTOANITIKEG TTOU UIOBETOUVTAI ATTO TOV OUIAO.

Aoyapiaouoi amaITACEWVY Kal UTTOXPEWOEWY KaBWG Kal guvaAllayég, €0o0da kKal £€£0da Kal pn
TpayyatotroinBévia kEPON 1 ¢nuiég MeTAlU eTaIPEIOVY TOU OpiAou atraAsigovtal OTIG

EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG.

2TIGC OIKOVOUIKEG KOTAOTACEIS TNG MNTPIKAG, O €TTEVOUCEIS OTIG BuyatpikéG ETAIPEIES
ATTOTIMWVTAI, CUPQWVA PE To AAIM 27, aTo KOOTOG KTAONG TOUG [Eiov KABE cwpeupévn nuId

amd peiwan TnG agiag Toug.

TéNOG, 0 OpINOG Oev evoTTolei BuyaTPIKEG €TAIpEiEG OTAV Kpivel OTI N €TTIOPACN QUTWYV OTIG

EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG €ival aouavTn.

3.1.2 Zuyyeveig

JUYYEVEIG €ival 01 ETTIXEIPNOEIG OTIG OTTOIEG O OUIAOG £XEI TN dUVATOTNTA VO OOKNOEl GNUAVTIK
€TMPPON Kal dev atmoTeAoUv oUTe BuyaTpikéG OUTE BIKAIWMATA CE KOIVOTTPASia. ZnuavTikA
€TTIPPON eival n e€oudia va CUPPETAOXEI OTIC ATTOQPACEIS TTOU APOPOUV TIG ATTOPACEIS YIA TIG
OIKOVOMIKEG Kal ETTIXEIPNMATIKEG TTOMITIKEG TNG €KOOTPIOG, GAANG OXI O €AEYXOG O€ QUTEG TIG
TTIONITIKEG. ZnNUAVTIKN €TTIPPON ouvABwG UTTApPyEl 6TAV O OPIAOG KATEXEI TTOOOCTO PETALU 20%

pE 50% Twv BIKAIWPATWY PHPOU NECW KUPIOTNTAG JETOXWV ) HEOW AAAOU €idOUG CUPPWVIAG.

O1 eTevOUOEIG O€ CUYYEVEIG ETTIXEIPNOEIS avayvwpiovTal apXIKG 0TO KOOTOG £VW YIO GKOTTOUG
evotroinong xpnoigotroigital n yéBodog TG kabaprig Béong. H utrepagia mepiAapBaveral otn
AoyioTikry agia (K6OTOG) TnG €méEVOUONG Kal EAEYXETAI YIO OTTOPEiwon ocav PEPOG TNG

emévduong.

Otav pia oIKOVOoWIKr) ovTOTNTO TOU OMIAOU CUVOAAGCOCETOI PE MIO OUYYEVA ETTIXEipNON TOu
OpiAou, Ta TUXOV BIETAIPIKA KEPDN Kal OI {NUIEG ATTAAEIQOVTAl KATA TO TTOCOCTO CUMMETOXNAS

TOU OMIAOU OTN OXETIKA OUYYEVA ETTIXEIPNON.

OAeg o1 petémermra PETABOAEG OTO TTOCOOTO CUMPMPETOXNAG OTnV KaBapry B€an Tng ouyyevoug

€TTIXEipnOoNg avayvwpifovtal aTn AoyIoTIKA agia Tng eTévduong Tou odiAou.

MeTaBoAég o1 oTToieg TTPOKUTITOUV aTTO Ta KEPDN 1 TIG {NUIEG TWV CUYYEVWV ETTIXEIPHOEWV

KATaxwpouvTal TNV EVOTTOINKEVN KATACOTAON OTTOTEAECUATWV.

MeTapBoAég ol otroieg éxouv armeuBeiag avayvwplioTei oTa idlIa KEQPAAQIA TWV OUYYEVWV

ETTIXEIPNOEWY avayvwpifovTal oTa evOTToINUEVA idI0 KEPAAQIQ TOU OpiAoU.

OtroiecdnToTE PETABOAEG TTOU  avayvwpiovTtal atreuBeiag ota idla KePAAaia Kal Oev
OXeTiCovTal e aTTOTEAETHA, OTTWG VIO TTAPAdEIYUA N dIAVOUR MEPICUATWY 1] AAAEG TUVOAAQYEG
ME TOUG PETOXOUG TNG OUYYEVOUG ETTIXEIPNONG, KATAXWPEOUVTAI £VavTI TNG AOYICTIKAG agiag Tng
ouppeToxng. Kauid emridpaon oto kaBapd atrotéAecua f oTa idia ke@dAaia dev avayvwpideTal

OTO TTAQICIO AUTWY TWV GUVOAAQYWV.

Otav 10 pePidIO {nNUILLY TOU OMIAOU O€ MIO OUuyyevh ETTIXEIPNON 100UTAI 1 UTTEPPRaivel TN
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AoyioTikr) aia Tng emEévOuong, OCUPTTEPIAAUBAVOUEVWY  Kal  OTTOIOONATTOTE  GAAwV N
€CA0QOAAICUEVWY ATTAITACEWY, O OUIAOG Oev avayvwpilel TTepaitépw (nUIEG, €KTOG KI AV O
OuINoG éxel emPapuvBei pe deopeloelg 1 éxel TTpoRei o€ TTANPWUES yia Aoyapiaopo Tng

ouyyevoug eTTIXEipnoNG.

O1 AoyIOTIKEG TTOMITIKEG TwV OUVOEDEUEVWV  ETTIXEIPAOEWY HETARGANOVTOI OTTOU KpiveTal

ATTAPAITATO TTPOKEIYEVOU VA Eival OUVETTEIG PE TIG TTONITIKEG TTOU UI0BETOUVTAI ATTO TOV OUIAO.

2TIG OIKOVOMIKEG KATOOTAOEIG TNG MNTPIKAG, OI €TTEVOUCEIG OTIG OUYYEVEIG  ETAIPEIEG
aTroTIWVTAI, CUPQWVA Pe To AAI 28, aTo KOOTOG KTAONG TOUG [EioV KABE cwpeupévn CnuId

amd peiwaon NG agiag Toug.

3.1.3 Koivorrpagisg
OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV Ol OIKOVOUIKEG PaaTNPISTNTEG EAEyXOVTal ATTO KOIVOU aTTd
TOoV OUIAO Kal atmd GAAOUG KOIVOTTPOKTOUVTEG AVEEAPTNTOUG OTTO TOV OUIAO avTINETWTTICOVTaI

AOYIOTIKA XPNOIMOTTOIWVTAG OVAAOYIKK) EvOTToinon.

2TV TTEPITITWON TTOU 0 OUIAOG TTWAEI OToIXEID TOU EvEPYNTIKOU GTNV KolvoTTpadia, avayvwpilel
MOvo TO KEPOOG 1 TN ZnUIG aTTd TN CUVAAAQYR TTOU QVTIOTOIXEI OTA CUMMETOX TWV AOITTWV

MEAWV.

AvTiBeta, €dv o OuIAog ayopdadel oToIxEia TOUu €evepynTikKOU aTrd TnVv Kolvotrpagia, Oev
avayvwpigel To Pepidlo Tou oTo KEPDOOG N TN ¢nMIG €w¢ OTou TTWAACEI O€ TPITOUG TO OTOIXEIO
TOU €vePYNTIKOU. XTNV TTEPITITWON TToU UTTdpyouv evoeitelg {nuiv Adyw peiwong Tng agiag
TWV OTTOKTNOEVTWY ATTO TV KOIVOTTpAgia OTOIXEIWV TOU evepynTIKOU, TOTE oTToIadATTOTE {NMId

avayvwpiferal oTo gUVoAo TNG.

AlgTaipik@ utréAoITTA TNG TOU OpiAou pe Tnv KovotTpadia diaypdgovTal, ammaleigovrag Katé 1o

MEPIBIO TNG ETTEVOUTPIAG ETTIXEIPNONG TA UTTOAOITIA TNG KOIVOTTPagiag.

3.2 Merartpotri} {§évou vopioparog

O1 ouvaAAayEG O€ EEva VOUIOUOTO PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO WE TNV XPHRON TWV

ICOTIMIWY TTOU I0XUOUV KATA TNV NUEPOMNVIA TWV CUVAAAQYWV.

Képdn kal ¢nuiég atrd ouvaAAayuaTiKEG SIOQOPEG O1 OTTOIEG TTPOKUTITOUV ATTO TNV EKKABAPION
TETOIWV OUuvaAaywv Kkatd Ttnv OIdpKeId TG TrEPIOOOU KAl aTTd TNV JETATPOTIN TWV
VOUIOHOTIKWY OTOIXEIWV TTOU EKQPAfovTal O€ {EVO VOUIONA WE TIG I0XUOUOEG IOOTIMIEG KATA TNV

nUEPOMNVia ICOAOYIOUOU, KATAXWPEOUVTAI OTA ATTOTEAECUOTA.

O1 ouvaAAayuaTIkEG SIOQOPEG ATTO PN VOMICHATIKA OTOIXEIQ TTOU QTTOTIMWVTAI GTnV €UAOyN

agia Toug, BewpolvTal WG TUAPA TNG €UAoYNG agiag KAl CUVETTWG KaTtaxwpoUvTal GTTou Kal ol
d1a@opEG TNG eUAoyNg agiag.

Ta oToIXEia TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWY TOU OMIAOU eTTINETPWVTAI BACEI TOU
VOUIOMOTOG TOU OIKOVOMIKOU TTEPIBAAAOVTOG, TNG EKACTOTE XWPOG OTTOU AeIToupyei n KEOe

eTaIpeia Tou opiAou.
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O! aTOUIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV TTOU HETEXOUV OTNV €VOTTOINGN, Kal Ol
OTTOIEG APXIKA TTAPOUCIAloVTal O€ VOUIOHA BIAQOPETIKO ATTO TO VOMIOUA TTOPOUCIiacng Tou
opidou, é€xouv petatpatrei oe €. Ta oToIxeia TOu evepyNnTIKOU KOl Ol UTTOXPEWOEIG £XOUV
METappaaTei o€ € 0TV I00TIYIA KAEICINATOG TV NUEPOMNVia Tou IGoAoyIouoU. Ta é00da Kai Ta
£€€00a £xouv peTaTPATIEl OTO VOUIOUA TTAPOUCIacNG Tou OpiAou OTIG UYECEG I00TIYiIEG KABE
avapepduevng TrepIddou. Otroieg dlapopég TTPOKUTITOUV ammd auth Tnv dladikacia &xouv

MeTapepBOei og amobepaTikd TnNG Kabapng B€ong.

3.3 Oikovopikég TTAnpo@opieg KATA TOpEA

Qg emmxeIpnUATIKOG TOPEAG OpileTal Yia ouAda OToIXEIWY EVEPYNTIKOU Kal dPACTNPIOTATWY TTOU
TTOPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTTOIO UTTOKEIVTAI O€ OIAPOPETIKOUG KIVOUVOUG Kal

atmoddoelg aTTd eKeiva AAAWV ETTIXEIPNPATIKWV TOPEWV.

Q¢ yewypa@IKOG TOPEAG, OPIeTal Pia YEWYPAPIKN TTEPIOXH], OTNV OTToia TTapéxovTal TTPoIGVTa
KOl UTTNPECIEG KAl N OTToia UTTOKEITAI O DIAPOPETIKOUG KIVOUVOUG Kal a1rodO0elg atrd GAAEG

TTEPIOXEG.

Q¢ mpwTelwy TUTTO yia TNV KOTA TOMEQ TTANPOQOPNCN, O OMPIAOG €XeEl €TAECEl TNV

TTANPOPSPNOCN KATA YEWYPAPIKO TOPEQ.

3.4 Ymepasia

H utrepadia n otroia ammokTdTal O€ PIA OUVEVWON ETTIXEIPACEWY APXIKA avayvwpileTal aTo
KOOTOG TNnG, To oTroio gival To utTeEPPAANOV Tou KOOTOUG TNnG ouvévwaong, TAvw atmd Tnv
avaloyia Tou opilou oTnv elAoyn agia Twv KOBOPWV TTEPIOUCIAKWY OTOIXEIWY TTOU

ATTOKTABNKAV.

MeTd TNV apxIKl avayvwplion, n utrepagia emPETPEiTal OTO KOOTOG MEIOV OTTOIOVORTTOTE
OwpeUNEVWY Cnuiwv atropeiwong. O duihog eEeTdlel Tnv uTtepadia yia atroueiwaon TnG agiag
o€ €TAOCIO BAon 1 Kal O oUXVa €av yeyovoTa 1 METABOAEG ouvbnkwyv UTTodEIKVUOUV OTI N

uTTEPOCia YTTOPET va £XEI ATTOPEIWBEI.

3.5 Aula Teplouciakd oToIXEia

Ta duAa Trepiouaiakd aToixeia Tou opidou avayvwpifovtal apxikd oTo KOOTOG KTAONG TOUG.
Metd Tnv apxik avayvwpion, Ta GuAa TTEPIOUCIOKA OTOIXEIO ETTIUETPOUVTAI GTO KOOTOG TOUG
MEiOV TIG CWPEUPEVEG ATTOORECEIS TOUG KAl OTTOIOBATTOTE ¢nuia atropeiwong TTou TuXoOv £XeEl

TIPOKUWEI.

H weéhiun Cwni kai n péBodog amoofeong avabewpouvtal TOUAAXIOTOV OTO TEAOG KABE
xpnong. Edv n mpoodokwpevn weEAIUn {wn | 0 TTPOCOOKWHEVOS PUBUOS avaAwong Twv
MEANOVTIKWYV OIKOVOUIKWY WEEAEIV TTOU EVOWPATWVOVTAI O KATTOI0 AQUAO TTEPIOUCIAKO
oTolxeio £xouv PeTABANBE, ol aAAayEég avTipeTwTTiCovTal AoyIoTIKA WG PETABOAEG O AOYIOTIKEG

EKTIMNOEIG.
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Ta dGuAa Treplouciakd OToIXEIO Kupiwg TTEPIAQUBAVOUV TO ATTOKTWHUEVO AOYIOHIKO TTOU

XPNOIMOTTOIEITAI OTNV TTapaywyn f; otn dloiknon.

3.6 Evowpareg aKIivnTOTTOINCEIG

Ta oikdTTEdA Kal KTipia atreikovifovTal 0TI OIKOVOUIKEG KATOOTACEIG O€ QVATTPOCAPUOOUEVES

agieg peiov TIG CWPEUPEVES OTTOOPBETEIG.

H euhoyn adia Twv OIKOTTEdWY Kal TwV KTIpiwv TTPoodIopifeTal 0 TAKTA SIaO0TAPATA aTTd

avegapTNTO EKTIUNTA.

O unxavoAoylkog €EOTTAICUOG Kal Ta AOITTA evowuaTta TTAyia aTTelkovifovTal OTo KOOTOG

KTAOEWG UEIOV TIG CWPEUNEVES ATTOCRETEIG KAl TUXOV CNUIEG ATTOUEIWONG.

To KOOTOG KTAGEWG TWV Trayiwv TTEPIAAPPBAVEI OAEG TIGC AUECA ETTIPPITITEEG OATTAVES YIA TNV
amokTnon Twv oToixeiwv. MetayevéoTepeg OATTAVEG KaTAXwpPOUVTAl O €mTavgnon g
AoyIOTIKAG agiag Twv evowNATwyY TTayiwv f wg EexwpioTd TTdyio, JOvov KATd TNV £KTACT TTOU
o1 aTraveg auTéG augdvouv Ta PMEAAOVTIKA OIKOVOUIKA OQEAN TTOU AVAEVETAI va EI0PEUCOUV
atd TNV Xprion Tou Trayiou aToIxgiou Kal To KOOTOG Toug YTTopei va emiueTpnBei agiommoTa. To
KOOTOG ETTIOKEUWYV KOl CUVTNPACEWV KATOXWPEITAI OTA QTTOTEAECHATA TWV XPHAOEWV TTOU

TTPAYHATOTTOIOUVTA.

O1 1010TTapayOUEVEG EVOWMATEG OKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCHONAKN OTO KOGTOG
KTAOEWG TWV EVOWMATWY AKIVNTOTIOINCEWV O¢ agieg TTou TTepIAaUBAvouV To AueECO KOOTOG
MI0B0d00iag Tou TTPOCWTTIKOU, TTOU CUUUETEXEI OTNV KATAOKEUN), KOOTOG AVAAWBEVTWY UAIKWV

Kal GAAa yeviké K6OTN.
O1 ammooBéoelg Twv evOwudTwy TTayiwv utrohoyiovTal pe Tnv otaBepr| péBodo atdéofeong
Méoa aTnV WEEAIMN Cwr TOUG TToU €XEl WG €ENG:
Kripia atmo 25 €wg 60 £Tn
MnyxavoAoyikog e€oTTAIouOg  atré 8 €wg 10 £Tn
AutokivnTa amod 5 éwg 9 £€Tn

NoITToGg €€0TTAIONOG amd 3 €wg 5 €1n

O1 umroAsippaTikéG aieg Kal of WEENIPEG CWEG TwV EVOWMPATWY TTayiwv UTTOKEIVTAI O€
emavegéTaon o€ KABe nuepounvia 10oAoyiopou. Edv o1 umtoAciypaTikéG  afieg, n
TIPOOOOKWHEVN WOEAIUN Cwrh 1 O TTPOCOOKWHEVOSG PuBudSg avdAwong Twv PEANOVTIKWV
OIKOVOUIKWY WEEAEIV TIOU EVOWMATWVOVTAI O€ KATTOIO TTEPIOUCIAKO OTOIXEID €XOUV

MeTaBAnBei, o1 aAAayég avTipeTwTTiCovTal AoYIOTIKA WG YETAROAEG OE AOYIOTIKEG EKTIMNOEIG.

Katd tTnv TwAnon evowudTtwy Tayiwy, ol dlIa@opEg JETAEU TOU TIMAMATOG TToU AauBAvETal KAl

TNG AOYIOTIKNG TOUG agiag kaTtaxwpoUuvTal wg KEPON A {nuieg oTa atroTeEAEauaTa.
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H AoyioTiki a&ia Twv evowpudTwy TTayiwv eAEyXETal yia atropeiwan éTav UTTapyxouv evoOEitelg,
onAadn yeyovoTa r ahAayég oTig TrepIoTACEIS deixvouv OTI N AoyioTiKA agia mlavév va unv
gival avakTAoiun. Av uttdpxel T€Tola €voeign Kal N AoyloTIKr agia EeTepvd TO TTPOPRAETTOUEVO
QVOKTAOIYO TT000, TA TIEPIOUCIAKA OTOIXEid 1 POVADEG dnUIoUPYIOG TAUEIOKWY POWV
QATTOMEIWVOVTAl OTO QVAKTACIUO TTO00O. TO AVOKTACIYO TTOGO TWV AKIVATWY, £YKATAOTACEWY
Kal €EOTTAICMOU gival TO PeEYaAUTEPO PETALU TNG KABApNG TIUAG TTWARTEWS TOug Kal ThG agiag
XpPnong Toug. MNa Tov uttoAoyIoHS TNG agiag XPAOEWG, Ol AVANEVOUEVEG MEANOVTIKEG TAUEIOKES
poéc TpoefopAolvTal OtV TTapouca afia TOUuG XPNOIUOTTOIVTAG €va  TTPO-(POPOoU
TTPOECOPANTIKO ETTITOKIO TTOU QVTAVAKAG TIG TPEXOUCEG EKTIMNACEIG TNG ayopdg yia Tn
dlaypovIKr agia Tou XPrAMATOG Kal TWV OUVOQWY KIVOUVWY TTPOG TO TTEPIOUCIOKSG OTOIXEIO.
Otav o1 AoyIoTIKEG agieg TV EVOWPATWY AKIVATOTTOINOEWV UTTEPRAiVOUV TNV avakTioIun agia
Toug, n Ologopd (atrouciwon) Karaxwpeitar apxXikd o€ peiwon Tou OXNUATIONEVTOG
atmoBepaTikou eUAoyng agiag (edv uttdpxel yia To avTioTolXo TTdyIo) TO OTToI0 aTTEIKovileTal O€
Aoyapiaopous Twv 18iwv Ke@aAaiwv. KaBe ¢nuid atrougiwong Tmou TTPOKUTITEl TTEPA ATTO TO
oxXNUATIcOEV aTTOBEUATIKO YIa TO CUYKEKPIUEVO TTAYIO, avayvwpileTal dueca wg ££odo atnv

KATAoTAON ATTOTEAEOUATWYV XProng.

3.7 Amo@épara

Ta amoBéuarta TTepIAapBavouv TTPWTEG UAEG, UAIKG, Kal GAAa ayaBd TTou aTToKThOnKav JE
OKOTTO TNV MEAAOVTIKA TTWANGH| TOUG.

To kO60TOG TWV OTTOBEUdTWY TTPOCdIoPIETAl XPNOIMOTIOIWVTAG TNV HEBODO TOu MECOU
oTaBuIKOU, Kal TTeEpIAAPBAvel OAEG TIG dATTAVEG TTOU TTPAYHATOTTOINBNKAV yia va ¢Bdcouv Ta
amobéuara otnv Tmapolca B€0n Kal KATAoTaon Kal Ol OTToieg €ival Aueca atrod0TEEG OTNV
TTapaywyikf OIadIkacia, KaBwg Kal €va JEPOG YEVIKWV €EOOWV TIOU OXETICETAI WE TNV
Tapaywyr.Kard tnv nuepopnvia looAoyiouou, Ta ammoBéuara atreikovi(ovral aTnv XaunAdTepn

TIUA YETAEU KOGTOUG KTONG Kal KaBaprg PEUCTOTTOINTIKNG agiag.

H kaBapry peuatotmoifoiun agia eival n ekTIJWPEVN TIUA TTWANONG Katd Tn ouviABn poR Twv
OpaCTNPIOTATWY TNG ETTIXEIPNONG, PEIOV TO EKTIUWMPEVO KOOTOG TTOU €ival avaykaio yia va

TTPAyMaTOTTOINGEI N TTWANOCN.

3.8 XpNHATOOIKOVOUIKA pHET O

XpnUaTooikovoulikd péoo eivar kK&dBe oupBacn Tou Onuioupyei éva  XPNMOTOOIKOVOUIKO
OTOIXEi0 evepynTIKOU CO€ Mia €TTIXEipnon Kal Mo XPNMOTOOIKOVOUIKN UTToXpéwon 1 €éva
OUMMETOXIKO TITAO 0€ pia GAAN eTTIXEipnOnN.

Ta xpnuartooikovoulkd péoa Tou Opihou TagivopoUuvTal OTIG TTAPAKATW Katnyopieg pe pdaon

TNV ougia TNG cUPRACNG KAl TO GKOTIO yIa TOV OTTOI0 ATTOKTABNKAV.

XPNUOTOOIKOVOMIKA OTOIXEiO OITOTIHWMEVA OTnV €0Aoyn adia TOUG HéOW TNG

KardoTaong amoteAeoudrwy XpRong
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MpokeITal yia XpnHOTOOIKOVOWIKA OTOIXEIQ EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO TIG
TTAPAKATW TTPOUTTOBETEIG:

e  XpnUATOOIKOVOUIKA OTOIXEid €vePYNTIKOU TTOU KATEXOVTAI VIO EUTTOPIKOUG OKOTTOUG
(oupTtrepihapBavovtal Ta TTapdywya, €kTOG OTTd ekeiva TTOU €ival kKaBoplopéva Kal
ATTOTEAEOUATIKA péoa avTIOTABUIONG, QUTA TTOU aTtrokToUvTal ) dnuioupyouvTtal UE
OKOTTO TNV TTWANCN 1 TV €TTavayopd Kal TEAOG AUTA TTOU OTTOTEAOUV WEPOG €VOG
XOPTOQUAGKIOU aTTé avayvwpIoPEVa XPNHATOOIKOVOUIKA UECQ).

o Katd Tnv apxikf avayvwpion opifeTal atro TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI
otnv evAoyn agia, pye avayvwplon Twv petaBoAwv otnv Katdotaon ATTOTEAEOUATWV

Xpriong.

A1a@éoipa yia TTwANON XPNMOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU.

o [lepiAapBdvel un TTapdywya XPNUOATOOIKOVOUIKA TTEPIOUTIAKA COTOIXEia Ta OTToia E€iTe
TTpoodlopifovTal O QUTAV TNV Katnyopia, €ite &ev pytmopolv va eviaxbouv oe KATToia
atrd TIG AVWTEPW.

o E@’ 600v ptropei va mpoodlopioTei aIOTTIOTA, N HETAYEVEDTEPN ATTOTIUNON AUTWY TWV
XPNHUOTOOIKOVOUIKWY MECWV YIVETAI OTNV €UAOyn afia Toug evwd O€ TTEPITITWGON HN
agiémmoTou TTPOCdIoPIGHOU TNG, N ATTOTIUNGN YiveTal aTO KOGTOG KTAONG.

o Ta ké€pdn i o1 {nuieg TTOoU TTPOKUTITOUV aTTd Ta dIABECIYa TTPOG TTWANCN CToIXEI TOU
EVEPYNTIKOU, PeTaQEpOvVTal KT eubeiav oTa idia ke@AAaia, OTTOU Kal TTAPAPEVOUV EWG

OTOU TO OTOIXEIO AUTO va OlIaYPOPE.

21NV TIEPITITWAON OTTOU TTAPATNPOUNE HEIWON TNG agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV
TOU €vEPYNTIKOU, TO TTOOO OEV PETAPEPETAI OTA idIa KEQAAQIQ, aAAG oTa atroTeAécuaTta. To idlo
IoXUEl Kal yia Ta KEPON 1 Cnuieg TTou TTPOEPXOVTal ATTO WETABOAEG OTIC TUVAAAAYUOTIKEG

ICOTIMIEG.

3.9 AmaiTRoelg amo TTeEAATEG

O1 amraitiioeig atrd TeAATEG KATaXwpPOoUVTal apXIKG oTnv €UAoyn agia Toug n oTToia GUMTTITITEI
ME TNV ovopaoTIKh agia, a@aipoupévwy Twv Znuiwv atropgiwong. O1 {nIEG atTopgiwong
(aTTwAEIEG aTTO EMOQAAEIC aTTAITACEIG) avayvwpidovTal OTav UTTAPXEI AVTIKEIUEVIKT aTTOOEIEN
OTI 0 OuIAog O¢gv gival ae Béon va €ioTTpdel OAa Ta TTOOA TTou o@eilovTal Pe BAcn Toug
oupBaTikoUug 6pous. To Toad TG nuIAg atroueiwaong cival n dla@opd PeTagl TNG AOYIOTIKNG
agiag Twv amaITHoEWVY Kal TWV EKTINWHEVWY JEANOVTIKWY TANIOKWY powVv. To TToad TNG {nUIAg
armopeiwong  KaTaxwpeital wg €¢odo oTa  amoTeAéopaTa TNG XPNOEWS OTnv  OTToia

QATTOKOAUTITETAI N CUVOPOUH TWV WG Avw TTPOUTTOBECEWV.

3.10 Tapelakd Ic0SUvapa

Ta diaBéoiya kal iIcoduvaua diobeoipwy TTEPIAAUBAvVOUY Ta PETPNTA OTNV TPATTE(A KAl OTO

Tapeio kaBwg eTmiong Kal TIg BPaxuTTpoBeoueg €TTEVOUTEIG UWNANG PEUCTOTNTAG OTTWG repos
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KAl TPOTTECIKEG KATABETEIG e NUEPOMNVIa ARENG MIKPOTEPN TWV TPIWV PNVWV.

3.11 MeToxiké ke@dAaio

‘E€oda Ta oTTOIa TTPAYMATOTTOINONKAV YIa TNV £€KO0AN PETOXWYV EU@avifovTal JETA TV
aQaipean TOU OXETIKOU POPOU EIGOOAUATOG, € HEIWON TOU TTPOIGVTOG TG £kdoong. Ta £€oda
TO OTTOIO OXETICOVTAI PE TNV €KOOON PMETOXWYV YIA TNV ATTOKTNON ETTIXEIPNOEWV

TepIAaUBAavovTal GTO KOOTOG KTAGNG TNG ETTIXEIPNONG TTOU ATTOKTATAI.

3.12 Aadveia

Ta ddveia TTapEXOUV HOKPOTTPOBEoUn XpNHaToddTNON Twv AEIToupyiwv Tou odiAou. OAa Ta
ddvela apxIKws avayvwpifovtal 0To KOOTOG, TTou gival n eUAoyn agia Tou avTaAAdypaTog TTou

AapBaveral, eKTOG TwV GUECWV £E6OWV €KBOONG TOUG.

MeTd TNV apXIKA avayvwpion, Ta dAvEIa AaTTOTINWVTAl GTO aTTOCRECUEVO KOOTOG BATEl TNG
MEBGOOU TOU TTPAYHATIKOU ETTITOKIOU Kal KABE diapopd avayvwpileTal OTA ATTOTEAETUATA KATA

TNV TTEPiIOdO TOou daveIoUOoU.

3.13 MiocOwoseig

H exTiynon yia 10 €dv pia cupg@wvia TTEPIEXEI OTOIXEIO NiIoBwOoNG TTPAYMATOTIOIEITAI KOTA ThV
évapgn NG oupwviag, Aaupavovtag utr owiv 6Aa Ta dlaBéociya oToIxEia Kal TIG 1IITEPES

OUVBNKEG TTOU £TTIKPATOUV.
3.13.1 Etaipeia Tou opiAou wg HIoOWTAG

3.13.1.1 XpnpatodoTIKEG MICOWOEIG

H 18iokTnoia evog picBwuévou Trepiouaiakol aToixeiou peTaifdleTar oto HICBWTA €dv
peTaBiBdalovtal o€ autdv OUCIaOTIKA OAoI oI KivOuvol Kal Ta OQEAN TTOU OXETICovTal PE TO
MIOBwWEVO TTEPIOUOIOKG OTOIXEIO AVEEAPTNTO PE TOV VOUIKO TUTTO TnNG oUpPacng. Katd Tnv
£€vapgn Tng picBwaong To TTEPIOUCIOKG OTOoIXEIO avayvwpileTal oTnv elAoyn agia Tou ) av gival
XaunAétepn, oty Tapouca  agia  Twv  eNdxiIoTwv  KataBoAwyv  pIoBwudTwy
oupTtrepIAapBavouévwy Kai emMTTAEOV KaTABOAWY €dv UTTAPXOUV, TTOU KOAUTITOVTAl ATTO TO
MIoBwTr. ‘Eva avtioToixo Tood avayvwpileTal wg UTToXpEéwan atrd Tn XPNHATOdOTIKN
MioBwan aveEapTATWG €Av HPEPIKEG aATTO TIG KATAPROAEG MICOWMATWY eival kataBdaAAovTal

TTpokaTaBoAIKG KATA TNV €vapén Tng JiocBwaong.

H petayevéoTtepn AOYIOTIKA QVTIUETWTTION TWV TTEPIOUCIAKWY OTOIXEIWV TA OTToid €XOUV
atrokTnBei pe ouppdoeig XpnuatodoTikAG MioBwaong, T.X. N Xpnolyotrolouuevn HEBODOG
amdéoBeong Kal 0 TTPoadIopIcUOS TG WEEAIUNG (WG Tou, gival idla Ye auTr) TTou eQapuoleTal
O€ OUYKPIOINA aTTOKTWHEVA, EKTOG OUPBAoEwY PioBwang, TTeplouciakd aToixeia. H AoyioTikn
QVTIUETWTTION TNG AVTIOTOIXNG UTTOXPEWONG agopd oTn oTadlakn peiwon tng, ye Bdon TG
€EAAXIOTEG KATARBOAEG TWV PICOWPATWY WEIOV TIG XPNUATOOIKOVOUIKEG ETTIBAPUVOEIG, Ol OTTOIEG

avayvwpiovtal w¢g €000 OTa  XPNUATOOIKOVOUIKA €£oda. O1  XpnUATOOIKOVOMIKEG
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eMPBapUVoeIg KataveéuovTal oTn SIAPKEIa TNG MICOWTIKAG TTEPIGOOU, Kal AVTITIPOTWTTEUOUV £va

oTaBePO TTEPIOBIKS ETTITOKIO ETTi TOU AVEEOPANTOU UTTOAOITTOU TNG UTTOXPEWGCNG.

3.13.1.2 AsiToupyikég MICOWOEIG

OAeg o1 utréhoireg pIcBwoelg avTiPeTwTTICOVTal WG ASITOUPYIKEG HIoBWOoEeIS. O1 KaTaBoAEG OTIG
OupBdaoeIg AeITOUpYIKNAG NioBwaong avayvwpiovTal wg €000 oTa amoTeAéopaTa Ue TN €ubeia
pEBODO (OuoxeTIoOpuOG €06dou xpriong kal €E6Oou). O1 oxeTifOueveg datraveg, OTTWG N

ouvTrpnon Kai n ag@daAion, avayvwpifovtal wg €000, 6TV TTPAYUATOTTOIOUVTAI.

3.14 Mapoxég Adyw ouvTagioddTnong Kai Bpaxuxpovieg Trapoxég o€ epyalouévoug

3.14.1 BpayutmrpéBeopueg rapoyég

O1 BpaxuttpdBeopeg TTAPOXEG TTPOG TOUG epyalopévous (ekTOG atmd TTapoxEés AAENG Tng
EPYAOIOKNG OX€ong) Ot XpriMa kal ot €idog avayvwpiloviar wg £Eodo 6tav kabioTavral
0edouleupéveg. Tuxov aveEOQANTO TTOCO KATAXWPEITAI WG UTTOXPEWON, EVW OE TTEPITITWON
TTOU TO TTO0O TToU RON KatafABnke utrepPaivel TO TTOCO TWV TTAPOXWYV, N ETTIXEIPNON
avayvwpifel To utteEPBAAAOV TTOOO WG OTOIXEIO TOU €vePYNTIKOU TNG (TTPOTTANPWOEY £€050)
MOVO KaTd TNV €KTOCN TTOU N TTPOTTANPWHN Ba 0dnyACEl O€ Peiwan HEAAOVTIKWV TTANPWHWY N

o€ ETMIOTPOPN.

3.14.2 TMpoypdppara KOBOPIOCHEVWYV TTAPOX WV

H uttoxpéwon TOU KATaXwpEiTal oTov 1I00AOYIOUO YIO Ta TTPOYPAUUATO KABOPICUEVWYV
TTAPOXWV ATToTEAEI TNV TTapoloa agia TnNG utToxpéwang yia TNV KaBopiopévn Trapoxn PAacel
Tou v. 2112/20 kai TIGg YETABOAEG TTOU TTPOKUTITOUV ATTO OTTOIOOATTOTE AVOAOYIOTIKO KEPDOG 1
{nuia kai To K6aTOG TG TTPoUTINPETiag. H déausuan Tng KaBopiouévng TTapoxng UTtoAoyileTal
€TNCiWG a1d avegdpTnTo AvaAOyIoTA HE TNV XpAon Tng HMeBOdou Tng TTPoRePAnUéEvNg

TNOTWTIKAG Jovadog (projected unit credit method).

3.15 Avayvwpion €06dwv

Ta ¢0o0da avayvwpifovrali oto Babud Tou civar mMOavd OTI TA OIKOVOUIKA Oo@EAn Ba
€10peUOOUV OTOV OUIAO KaI TO OXETIKA TTOOA UTTOPOUV va PETPnBoUv agiommoTta. Ta écoda givai
KaBapd atrd Tov @Opo TTPOCTIBEUEVNG agiag, TIG EKTITWOEIG KAl TIG ETTIOTPOYEG. Ta €00da
METAEU €TQIPEIWV TOU OMiIAou TTOU evoTtroloUvTal Pe Tnv PEBOdO TNG OAIKNAG evoTtroinong,

atraAgigovTal TTARPWG.

H avayvwpion Twv €06dwvV yiveTal wg €EAG:

3.15.1 MNapoxn utrnpeciwv

To 0000 ammé CUNPBACEIC TTAPOXNG UTINPEECIWY PE TTPOKABOPIGUEVN TIUAR avayvwpileTal Pe

Baon 1o o1dd10 oAoKAAPWONG TNG CUVAAAQYAG KATA TNV NUEPOUNVIA TOU I00AOYIGHOU.
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Otav 10 a1roTéEAECUA TNG CUVAAAQYNG TTOU aQOpPa TTAPOX UTTNPECIWY OEV UTTOPE va eKTIMNOEI
Baoiya, 10 £€0000 avayvwpiletal Povov Katd Tnv €KTACN TTOU Ol AVAYVWPIOUEVES dATTAVES

€ival avakTAOIUEG.

3.15.2 NwARoeig ayabwv

Ta é00da KaTaXwPOUVTAl OTAV Ol OUCIACTIKOI KivOUVOI KOl WQEAEIEG TTOU ATTOPPEOUV ATTO TNV

KUpIOTNTA TWV ayaBwyv EXouv PeTaBIBacTei OTOV ayopaaTh.

3.15.3 'Ecoda amré TéKoug

Ta €00da amd TOKOUG avayvwpifovtal BAcel XPOVIKNAG avaAloyiag kal Je Tnv XPAoNn

TIPAYMATIKOU ETTITOKIOU.

3.15.4 Mepiopara

Ta pepioparta, Aoyifovtal wg £€00da, OTav BepeAilOVETAI TO DIKAIWNA €I0TTPAENS TOUG.

3.16 Kparikég Emixopnynoeig

O 6pIhog avayvwpilel TIG KPATIKEG ETTIXOPNYHOEIG Ol OTTOIEG IKAVOTTOIOUV aBpoIoTIKA Ta £EN1G
KpITipla:
»  UTTApXEl TEKPaIpOPevn BeBaidTnTa OTI N ETTIXEIPNON £XEI CUUMUOPQWOEI | TTPoKEITAl VA

OUNMNOP@WOEI e TOUG OPOUG TNG ETTIXOPHYNONGS Kal
» mmlavoAoyeital 6TI TO TTOOO TNG ETIXOPRYNONGS Ba eIoTTpaXBEi.

O1 KPOTIKEG E€TTIXOPNYNOEIG OXETIKA HE QTTOKTNON TIAyiwv OTOIXEIWV TOu €vEPYNTIKOU
Trapoucidfovtal gav avaBaAAopevo €0000 aTo TTAONTIKO Kal avayvwpifovTal 0TV KATaoTaon

ATTOTEAEOUATWYV KATA TN SIGPKEID TNG WPEAIING (WG TwV TTaYiwv TTOU AQOpPOUV.

3.17 MMpofAéyeig

MpoBAéweig avayvwpifovtal 6tav 0 Opihog €xel TTAPOUCEG VOUIKEG 1 TEKUNPIWPEVEG
UTTOXPEWOEIS WG OTTOTEAET U TTAPEABOVTWY yeyovoTwY, gival TBavr) n ekkaBApIon TOUG HETW
EKPOWV TIOpWYV KAl n €KTiynon Tou okpiBoU¢ TToooU TnG UTTOXPEWONG UTTOPEl  va
TrpayuarotroinBei pe afiomaTia. O1 TTpoBAEWEIG ETTICKOTTOUVTAI KATA TNV NUEPOMNVia alvTagng
K@Be 100A0YyIGHOU Kal TTPOCapUOlovTal TTIPOKEINEVOU va avTavakAoUv Tnv TTapouca agia tng
datrdvng TTou avauévetal va amaitnOei yia Tn dieuBéTnon Tng utmoxpéwaong. O1 evoeXOUEVES
UTTOXPEWOEIG DEV avayVwPICovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAA yVWOTOTTOI0UVTAI, EKTOG
av n meavoTNTa EKPOWYV TTOPWV OI OTTOI0I EVOWNATWVOUV OIKOVOUIKA 0QEAN gival eAaxioTn. Ol
evdexoueveg  amaItAoelg  dev  avayvwpifovtal  OTIC  OIKOVOUIKEG  KATAOTAOEIG  OaAAG

YVWOTOTTOIOUVTAI EQOCOV N EI0PONA OIKOVOUIKWY OPEAWYV gival TTIBavH.
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3.18 Aiavopn pepioudTwV
H diavopr YePIOPATWY 0TOUG HETOXOUG TNG UNTPIKAG aTTd Ta KEPDN TNG XProng,
avayvwpiovTal WG UTTOXPEWON OTIG ATOMIKEG KAl EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG TNV

nuUepounvia Katd Tnv oTroia n dlavopr eykpiveTal atro TN Mevikr ZuvéAeuon TwV PETOXWV.
3.19 AoyioTiki ®épou EicodAparog

3.19.1 Tpéxouoa dopoloyia Eicodruarog

H 1péxouoca @opoloyiki atraitnon / utroxpéwan TTEPINAUPBAVE EKEIVEG TIG UTTOXPEWOEIS 1
ATTaITACEIS OTTO TIG (POPOAOYIKEG OpPXEG TIOU Egival OXETICOPEVEG ME TNV Tpéxouod N
TIPONYOUNEVEG TTEPIOOOUG aVaPOPAS KAl TTOU OEV EXOUV KATABANBEI uéExpl TNV nUEPOMNVia Tou
looAoyiopoU. YTohoyilovial oUPQwvA HE TOUG (QOPOAOYIKOUG OCUVTEAEOTEG Kal TOUG
@OpPOAOYIKOUG VOUOUG TTOU I0XUOUV Kal BAcel Twv QopoAoynTéwv KEPOWV KaBe xprong. OAeg
0l METABOAEG OTIG TPEXOUOEG POPOAOYIKEG QTTQAITACEIG ] UTTOXPEWOEIS avayvwpifovtal aav

POPOAOYIKO £€000 OTO ATTOTEAETUATA.

3.19.2 AvaBaAAépevn ®Popoloyia Eicodipartog

H avaBaAAouevn @opoloyia eicodApaTog utrohoyiletal pe tnv p€BodO UTTOXPEWONG TTOU
€0TIALEI OTIC TTPOCWPIVES BIAPOPES. AuTh TTEpIAaBAvel TNV oUyKpIon TNG AOYIOTIKAG agiag Twv
OTTAITACEWY KOl UTTOXPEWOEWY TWV EVOTTOINUEVWY  OIKOVOUIKWY KOTOOTACEWV HE TIG

avTiaToIXEG POPOAOYIKEG TOUG BAOEIG.

O1 avaBaAAopeveg QopoAoyIKEG aTTaIToEIS avayvwpilovTal oTov Babud tou gival mlavo ot

Ba avTioTaBuIoTOUV £vavTi TNG JEAAOVTIKNG POpOoAoyiag eI00OANATOG.

O opIhog avayvwpilel yia TTPONYOUHEVWGS HUN avayvwpiouévn avaBaAAouevn @opoAoyikni
araitnon karé Tnv éktacn Tou ival mOavo AT peAAOVTIKG @opoAoynTéo KEPDOG Ba eTITPEWEI

TNV avdaktnon NG avaBarAOuevnNS OPOAOYIKAG aTTaiTnong.

H avaBaAAopevn @opoAoyikr atraitnon eTTavegeTdleTal o€ KABe nuepopnvia IcoAoyiopou Kal
MEIWVETAI KATA TNV €KTOON TTou dev gival TTAéov TBavO OTI eTTOPKEG YopoloynTéo KEPDOG Ba
givar d1aB£aiyo yia va emTPEWEl TNV afloTroinon TNG WEEAEIAg PEPOUG 1 TOU GUVOAOU QUTHG

NG avaBaAAOuEVNG YOPOAOYIKAG aTTaiThONG.
O1 avaBaAAOueEVEG QOPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAEG TIG QOPOAoyNTEES
TTPOCWPIVEG DIOPOPEG.

O1 @opoAoYIKEG CnUIEG TTOU PTTOPOUV VO UETOPEPBOUV O€ ETTOUEVEG TTEPIODOUG avayvwpifovTal

WG avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG.

O1 avaBaAAéueveg @OPOAOYIKEG OTTAITACEIC KAl UTTOXPEWOEIG UTToAoyiovTal PE  TOUG
(POPOAOYIKOUG GUVTEAEOTEG TTOU QVANEVOVTAI VO £€QAPUOCTOUV OTNV TTEPiIOdO KATA TNV OTToia
Ba TakToTrOINGEl N amaitnon f n utmoxpéwan, AauBdvovriag uttéwn Toug QOPOAOYIKOUG

OUVTEAEOTEG (KAl POPOAOYIKOUG VOUOUG) TTou £Xouv TeBei o€ 10XU 1 OUCIaoTIKA 1I0XU0UV KaTA
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TNV nUEPounvia Tou lcoAoyiouou.

O1 aAayég aTiG avaBarAdueveG GOPOAOYIKEG ATTAITHOEIG 1] UTTOXPEWOEIS avayvwpifovTal aav
OTOIX€EIO TOU POPOU €I00DAUATOG OTNV KATACTACN ATTOTEAEOUATWY XPAONG, EKTOG ATTO QUTEG
TTOU TIPOKUTITOUV aTTO OUYKEKPIPMEVEG UETAROAEG OTa OTOIXEIX TOU evepynTikOU 1A TIG
UTTOXPEWOEIG, O OTToieg avayvwpiovTal kateuBeiav ota idla ke@dAaia Tou opilou, 6TTWG N
ETTAVEKTIUNGN TNG agiag TnG akivntng TTEPIOUCIOG Kal £XOUV WG ATTOTEAEOUA TNV OXETIKA
aAAayny OTIG  avaBaAAOUEVEG QPOPOAOYIKEG QTTQITHOEIC N UTTOXPEWOEIG va  XpewveTal/

TNOTWVETAI EVAVTI TOU OXETIKOU AoyapiacuoU Tng kabapng Béong.

4  AIAXEIPIZH KE®AAAIQN

O1 otéxol Tou Ouidou oe oxéon Me Tn dlaxeipion Ke@aAlaiou eival va dlao@alicel Tn
duvatétnTa ammPOCKOTITNG A€itoupyiag Tou Opidou pe OKOTTO va TTAPEXEl IKAVOTTOINTIKES
atmodd0EIG OTOUG HETOXOUG Kal va dIaTNPACEl IDAVIKFA KATAVOMN KEQAAQIOU WEIWVOVTAG KaT
auTév Tov TPOTTO TO KOOTOG KeaAaiou. O OuiAog TTapakoAoubei Ta kepdAaia Tou pe Baon 10
ouvteAeoT) poxAeuong. O ev Adyw OuvTeAeoTAG uTtoAoyileTal diaipwvTtag Tov KabBapd
davelopd pe Ta oUVOAIKG atraoyxoAoupeva kepdAaia. O kaBapdg daveloudg utToAoyileTal WG
T0 «ZUvoAo daveiopoU» (oupTrEpIAAPPBavouévou «BpaxuTtpOBeouou Kal PakpoTTpdBeaou
daveiopou» OTTwG gu@avifetal atov lgohoyiopd) peiwv «Tapeiakd SloBéoiya Kal TAPEIaKA
Icoduvapa». Ta ouvolikd atraoxoAloupeva ke@dAaia utroAoyifovial wg «1dia kepdAaia
atrodIdOUEVA OTOUG PETOXOUG TNG MNTPIKAG» OTTWG eUPavifovTal OTOV ICOAOYIOUO CuVv TOV

kaBapd daveioud. O ouvteAeoTng HOxAeuang aTig 30 louviou 2009 cixe wg €ENAG:

OMIAOZ

30/6/2009 31/12/2008
2YNOAO AANEIZMOY 61.005.633,42 64.921.255,93
MEION
TAMIAKA AIAGEZIMA -9.409.549,41 -23.160.007,71
XPEOIPA®A -6.415.211,14 -5.972.453,00
KAGAPOZ AANEIZMOZ 45.180.872,87 35.788.795,22
IAIA KEQAAAIA ATNTOAIAOMENA XTOYX METOXOYZ
THZ MHTPIKHZ 107.166.510,43 104.777.152,61
ZYNOAIKA ANMAZXOAOYMENA KE®AAAIA 152.347.383,30 140.565.947,83
ZYNTEAEZTHZ MOXAEYZHZ 30% 25%

5 EMNEZHMHMATIKEZ ZHMEIQZEIZ EMI TQON OIKONOMIKQN KATAZTAZEQN

5.1 [MAnpo@odpnon avd Topéa

MNa d10IkNTIKOUG OKOTTOUG, 0 OuIAoG gival opyavwuEéVOG O€ TPEIG PACIKEG ETTIXEIPNMATIKEG
opactnpIdTnTeg: Ta KaAAuvtikd Eupeiag Alavoung, ta lNpoidvra OikiokAg Xpriong Kai TIG
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Creat brans o veryetay

Noimrég NMwAARoelg. Zoppwva pe 1o AMNXA 8 — Aeitoupyikoi Topeig n dloiknon TapakoAouBei Ta
AEITOUPYIKA ATTOTEAECUATA TWV ETTIXEIPNMATIKWY TOPEWV EEXWPIOTA PE OKOTTO TNV agioAdynon
amdédoong Kal TNV Aqyn atro@Acewy OXETIKA YE TNV d1dBeon TOpwV.

Ta ammoteAéopara Tou Opilou avd Topéa avallovtal wg EAG:

MNa tnv Tepiodo 01/01/2009 — 30/06/2009:

E€aunviaia Oikovouikr) ‘EkBeon mrepiodou 1 lavouapiou éwg 30 louviou 2009

Képdn mpo Kép§ n1po
Topeic KikAo ®Spwv, Xpnp/kd e n5n oo ®6por Képdn perd R ol
Epmropixig Epvucuig)v XPNK/KGV K €006a & &sngp E|006r“|)purog gégtﬂv AtrooBtoeig KWV K"
ApaoTtnpioTnTag ETrevouTIKWV £§oda XP"I% .
ATOTITWV ETEVOUTIKWV
amoT/Twv
KaAAuvTikd
Eupeiag
Alavopng 45.906.776,63  2.013.348,93 -439.422,46  1.573.926,47 317.921,95 1.256.004,52  780.306,87 2.793.655,80
Mpoiévra
OIKIOKAG
XpRong 46.305.359,95  4.245.788,70 -443.237,72  3.802.550,98 768.088,25 3.034.462,73  787.081,84 5.032.870,54
Noitrég
NwAnoeig 14.302.857,77 344.386,37 -136.907,82 207.478,54 41.909,19 165.569,35 243.114,83 587.501,20
‘Ecoda amod
OUYYEVEig
ETaipieg - 4.309.556,80 - 4.309.556,80 870.499,82 3.439.056,98 0,00 4.309.556,80
ZYNOAA 106.514.994,34 10.913.080,80 -1.019.568,00 9.893.512,80 1.998.419,21  7.895.093,59 1.810.503,54 12.723.584,34
MNa Tnv epiodo 01/01/2008 — 30/06/2008:
Képdn mpo Kép§ n mpo
Tousig Kokho ®Spwv, Xpnp/kd om0 mpo ®6por Képdn perd "’°§5‘”’
Epropikiig Epyuou?)v XPnu/KQv K éooda & géngp E|005r'?|.|urog gégcﬂv Amooftaeic d;;c:]t:l/:g::lo.l\(\'l,
ApaoTnpiéTnTOg Emevdutikv £§00a .
ETMEVOUTIKWV
atroT/Twv
amoT/Twv
KaAAuvTikd
Eupeiag
Ailavopung 55.646.228,31 8.120.747,65 432.832,57  8.553.580,22 1.871.871,09 6.681.709,13 850.069,37 8.970.817,02
Mpoiévta
OIKIOKAG
Xpnong 52.481.432,76  4.823.434,19 408.215,87 5.231.650,06  1.144.897,72  4.086.752,34 801.722,95 5.625.157,14
Noitrég
NwAnRoeig 17.608.715,10 1.068.866,51  136.965,72  1.205.832,23 263.885,11 941.947,11 268.996,30 1.337.862,81
"Ecoda amd
OUYYEVEIG
ETaipieg - 4.624.129,02 - 4.624.129,02 1.011.947,42  3.612.181,60 0,00 4.624.129,02
ZYNOAA 125.736.376,17 18.637.177,37 978.014,16 19.615.191,53  4.292.601,35 15.322.590,18 1.920.788,62 20.557.965,99
2NUEIWOEIG

- Ta 'Ecoda atrd Zuyyeveic ETaipeieg agopolv €00da TTOU TTPOEPXOVTAI OTTO TNV KOIVOTTpaia

Estee Lauder JV petagu 1ng etaipeiog kair 1ng Estee Lauder Hellas kai mrapariBevralr atov

TTivaKa yia AOyoug cup@wviag.

- O UTTOAOYIONOG TWV XPNUATOOIKOVOUIKWY £000WV & ££00WV KAl TWV ATTOCRECEWY £XEI YiVEl

avaloyikd Bdoel Twv TTWAAGEWYV TNG EKACTOTE ETTIXEIPNMATIKAG dpaaTnpidTnTag Tou Opidou. O

O¢€ UTTOAOYIOUOG TwV POpWV €I000MPATOG £XEl BaaiaTei avaloyikd oTa KEPON TTPO POPWV TNG

EKAOTOTE ETTIXEIPNUATIKAG dpaocTnpidTnTag Tou Opilou.
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H KaTavoun Twv eVOTTOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWY OTOUG

ETTIXEIPNUATIKOUG TopEeig Tou OpiAou avaAueTal wg €EAG:

KoaAAuvTikd Mpoiévra Noitrég
Eupeiag Alavopnig Oikiakig XpRong NMwAnRosig
30/6/2009 31/12/2008 30/6/2009 31/12/2008 30/6/2009 31/12/2008 30/6/2009 31/12/2008
ENEPIrHTIKO
EV::‘VI::':‘;O(J 216.865.483,68 229.038.483,35 93.466.608,90 100.175.150,48 94.278.128,10 97.855.107,32 29.120.746,68 31.008.225,55
YNOXPEQZEIZ 109.694.444,64 124.259.223,17 47.277.084,31 54.347.575,99 47.687.565,25 53.088.893,36 14.729.795,08 16.822.753,81
2nueiwon

O utroloyiopdg Tou GUVOAOU TOU EveEPYNTIKOU KOI TWV UTTOXPEWOEWV EXEl YivEl avaloyIKa

Baoel Twv TTWAACEWV TNG EKACTOTE ETTIXEIPNUATIKAG OpacTnPIoTNTOG Tou OliAou.

5.2 Ymepadia

YMNEPAZIA
YmoéAoimro 1.1.2009 6.082.525,83
MpooBAkeg -118.447,50
YméAoimro 30.06.2009 5.964.078,33
ANAAYZH YMNEPAZIAX
POYMANIA / ELMIPLANT
ZYNAANAATMATIKEZ AIAQOPESY -118.447,50 -118.447,50
5.3 Amo8épara
AMNOGEMATA
A. MntpikAg ETaipeiag 30/6/2009 31/12/2008
Eptropetpara 8.273.175,00 10.451.102,43
Mpoidvta 6.331.138,48 6.950.960,10
A" UAeg 4.620.599,34 4.489.485,10
19.224.912,82 21.891.547,63
B. Ouihog 30/6/2009 31/12/2008
Eutropetpata 26.467.449,96 30.588.655,63
Mpoiévta 6.685.848,66 7.374.814,69
A’ UAeg 6.694.905,81 6.990.648,63
39.848.204,43 44.954.118,95
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MeAdTeg Kal AOITTEG ATTAUITACEIG

MNEAATEZ KAI AOINEZ ANAITHZEIZ

30/6/2009

31/12/2008

A. Mntpikng ETaipeiag

MeAdTeg 32.185.642,73 31.153.076,07
Meiov TTpoBAEweIg 2.653.285,69 2.304.850,22
KaBapég atraitioeig reAatwyv 29.532.357,04 28.848.225,85
EmiTayég EI0TTPAKTEEG KAl YPAUUATIO 18.505.137,90 14.140.755,66
XpewaoTeg didgpopol 3.607.192,99 4.209.784,70
‘Egoda xprioewg EICTTPAKTEQ 60.015,73 125.427,95
‘E€0da £TOUEVWV XPHOEWV 70.907,76 56.258,98
Aoitroi yetaartikoi 0,00 2.406,24

51.775.611,42

47.382.859,38

B. Ouihog
MeAdTeg 60.675.933,48 59.004.467,05
Meiov TTpoBALwelg 3.137.656,65 2.693.033,33

KaBapég atraitioeig reAatwyv

57.538.276,83

56.311.433,72

EmTayég eI0TTPOKTEES KOl YPAUUATIO

19.996.764,34

17.001.290,54

Xpewarteg didpopol 5.724.503,50 6.054.920,21
‘Ecoda xprioewg EICTTPAKTEA 165.889,44 124.933,46
‘E€0da £TTOPEVWV XPATEWV 220.779,43 540.989,68
Aoitroi yetaBarikoi 62.143,78 78.862,97

83.708.357,32

80.112.430,58

To oUvolo Twv avwTépw aTTaITioswy Bewpeital TTwg gival BpaxutrpdBeoung AAENG. H euloyn
agia autwyv Twv BPaxutrpéBeouwyY  XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY dev
KaBopiletal aveEdpTnTa KABWG N AoyIoTIKA agia Bewpeital TTwg TTpooeyyicel TNV eUAoyn agia
TOUG.

5.5 Tapeiakd d1a8éocipa Kail 1I00d0vapa

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

30/6/2009 31/12/2008

A. Mn1pikAg ETaipeiag
Tapeio 58.925,68 19.920,74
KaraBéoeig oTig TpaTTEES 1.702.156,37 14.451.732,83
1.761.082,05 14.471.653,57
B. OuiAog 30/6/2009 31/12/2008
Tapeio 289.988,78 187.082,58
KataBéoeig oTig TpaTTECES 9.119.560,63 22.972.925,13
9.409.549,41 23.160.007,71
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Xpedypaga
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30/6/2009 31/12/2008
A. Mn1pikig ETaipeiag
AloBéoipa yia TTwAnon pe emidpacn
1. | otnv kaBopr Béon 5.422.150,00 | 4.919.100,00
2. | Norrra 0,00 0,00
5.422.150,00 | 4.919.100,00
B. OuiAog
AloBéoipa yia TTwAnon pe emidpacn
1. | otnv kaBopr| Béon 6.415.211,14 5.972.453,00
2. | Norrra 0,00 0,00
6.415.211,14 | 5.972.453,00
5.7 TMpopunBeutég Kal AOITTEG UTTOXPEWOEIG
MpopunBeuTéG Kal AOITTEG UTTOXPEWTEIG
30/6/2009 31/12/2008

A. MnTpikA ETaipeia

MpounBeutég

16.553.759,74

20.729.866,08

Emitayég TAnpwréeg Kal ypappdTia 5.166.044,02 8.772.813,66
Ac@alioTiKd Tapeia 397.326,70 878.146,35
AedouAeupéva £€0da 350,01 596.098,69
‘Ecoda emméuevwV XpHoewv 2641,24 2.641,23
Aoitroi yetaBatikoi Aoyapiagpoi 248.261,24 89.416,00
MoTwTég didgopol 1.185.372,51 42.626,41

23.553.755,46

31.111.608,42

B. OuiAog

MpopnBeutég 26.853.227,76 35.600.715,74
Emtayéc TANpwWTEES KAl YPAUUATIO 5.166.044,02 8.785.819,87
Ac@alNigTIKG Tapeia 712.498,15 1.192.483,33
AedouAeupéva £€0da 5.061.173,74 3.039.117,51
‘Ecoda eTTOPEVWV XPATEWY 71.493,09 65.138,46
Noritroi petafartikoi Aoyapiaopoi 584.677,32 184.231,09
MoTwtég didpopol 1.552.061,40 622.464,31

40.001.175,48

49.489.970,31
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5.8 TMpoBAéyeig
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NMPOBAEWEIX
30/6/2008 31/12/2008
A. MnrpikA ETaipeia
DOpwv yIa avEAEYKTEG XPHOEIG 838.000,00 838.000,00
Noitrég TTpoBAEWeEIg 0,00 1.367.829,20
ZUuvoAo 838.000,00 | 2.205.829,20
B. Ouihog
DOpwV yia avéEAEYKTEG XPATEIG 933.000,00 933.000,00
Noitrég TTpoBAEWeEIg 71.000,00 1.447.429,78
ZUuvoAo 1.004.000,00 | 2.380.429,78
5.9 Adveia
OuiAog ETaipeia
Bpaxutmrp66eopa daveia 30/6/2009 31/12/2008 30/6/2009 31/12/2008

Tpatelika ddveia

42.755.633,42

46.671.255,93

39.500.000,00

40.500.000,00

Makpotrp60sopa ddaveia

OpoAoylakd daveia

18.250.000.00

18.250.000,00

17.000.000,00

17.000.000.00

Z0voAo

61.005.633,42

64.921.255,93

56.500.000,00

57.500.000,00

MnTpikA ETaipeia

ANAAYZH OMOAOIIAKQN AANEIQN

TPAINEZA AH=H nozo
ETE 29/9/2009 13.500.000
ALPHA 17/10/2009 9.500.000
NEIPAIQY 29/9/2009 4.500.000
ABN AMRO 29/9/2009 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EMMOPIKH 29/9/2009 7.500.000
ZYNOAO 56.500.000
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Ouihog
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ANAAYZH OMOAOIIAKQN AANEIQN

TPANEZA AH=H nozo
ETE 29/9/2009 13.500.000
ALPHA 17/10/2009 9.500.000
MEIPAIQY 29/9/2009 4.500.000
ABN AMRO 29/9/2009 4.500.000
EFG EUROBANK 31/8/2009 1.250.000
EFG EUROBANK 2/5/2011 17.000.000
EMMOPIKH 29/9/2009 7.500.000
ZYNOAO 57.750.000

5.10 ®dopoAoyia eiIcodApATOG
OpiAog Etaipeia
30/6/2009 30/6/2008 30/6/2009 30/6/2008

Popog e100dAPATOG TTEPIGBOU

1.959.792,51 | 3.453.674,37

188.918,32 | 1.055.414,87

AvaBaAAéuevog edpog

38.626,70 838.926,98

38.626,70 838.926,98

> 0voAo

1.998.419,21 | 4.292.601,35

227.545,02 | 1.894.341,85

5.11 AvapaAAopevol @opol

ANABAAAOMENOI ®OPOI

A. MHTPIKHZ ETAIPEIAZ

ANABAAANOMENEZ AMNAITHZEIX Mepi16dou
31/12/2008 | 01/01/2009- 30/06/2009
30/06/2009

Alaypa@r] €€60wV TTOU Eixav KEQAAQIOTTOINOET 802.962,81 -37.008,28 765.954,53
Algypa@r] AKIV. UTTO EKTENEON 5.143,41 -1.618,42 3.524,99
Alaypa@r] EVow. aKivnT/wv -422,36 0,00 -422,36
Alaypa@r] TEAATWV 106.569,12 0,00 106.569,12
Alaypa@r] AOITTWV aTTAITHOEWYV 481.903,49 0,00 481.903,49
MpoBAEweig 410.308,26 0,00 410.308,26
ZUyvolo 1.806.464,72 -38.626,70 1.767.838,02
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Mep16Sou
01/01/2009-
31/12/2008 31/03/2009 30/06/2009
A6 emidpaon sales and lease back KTipiou 0,00 0,00 0,00
ZUvolo 0,00 0,00 0,00
ANABAAAOMENOI ®OPOI
B. OMIAOX
ANABAAANOMENEZ ANAITHZEIX Mepi16dou
01/01/2009-
31/12/2008 31/06/2009 30/06/2009
Alaypa@r €€6dwv TTOU £ixav KE@aAaloTToINOei 802.964,91 -37.008,28 765.956,63
Alaypa@r] akiv. UTTO eKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r] VoW, aKIvnT/wv -422,35 0,00 -422,35
Aloypa@r] TTEAATWV 122.013,02 122.013,02
Aloypa@r) AoITTWV ATTAITACEWV 481.903,48 0,00 481.903,48
MpoBAEweig 423.456,75 0,00 423.456,75
Aoimrd 136.513,00 262.094,57 398.607,57
>UVOAAQYUOTIKES O1AQOPES 252.608,81 0,00 252.608,81
ZUyvolo 2.224.181,03 225.086,29 | 2.449.267,32
ANABAAANOMENEZ YNOXPEQZEIX
Mep16dou
01/01/2009-
31/12/2008 30/06/2009 30/06/2009
Ao emidpacn sales and lease back kTipiou 0,00 0,00 0,00
Noitré 38.029,00 -38.029,00 0,00
ZuvoAAQYUATIKEG DIAQOPES 10.067,00 -10.067,00 0.00
Zuvolo 48.096,00 -48.096,00 0,00
512 TMapoxég rpoowITikoU
30/6/2009 30/6/2008
A. MnTpIKA eTaipEia
AUoIBEC TTPOCWTTIKOU 7.425.195,95 8.957.884,72
Mapoxég o€ TTPOTWTTIKO 287.760,84 320.550,25
EpyodoTIKES E10QOPES 1.698.933,64 1.898.404,25
ATTOZNUIWOEIG aTTOAUGNG 157.832,19 249.173,27
9.569.722,62 11.426.012,49
Méoog 6pog aTacXO0AOUUEVOU TTPOCWITIKOU 548 593

B. Ouihog

AUoIBEC TTPOCWTTIKOU

12.503.800,75

15.398.870,87

Mapoxég o€ TTPOTWTTIKO

483.441,86

541.776,56
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EpyodoTIKES E1I0QOPES 2.764.975,66 3.090.814,94
ATTOZNUIWOEIG aTTOAUGNG 192.996,85 299.083,79

15.945.215,12 19.330.546,16

Méoog 6pog aracX0AOUUEVOU TTPOCWITIKOU 1.614 1.639

5.13 'ESoda avd kartnyopia

30/6/2009

30/6/2008

A. MnTpIKA eTaupEia

K60oT10G TTWANBEVTWY EUTTOPEUNATWY

26.897.690,21

33.399.491,15

‘E€0da TTpOCWTTIKOU 8.623.559,79 9.214.146,73
AuoiBég TpiTwy 932.199,92 809.382,88
Mapoxég TpitTwv 1.727.607,39 1.993.816,49
dopol T€An 590.868,20 559.345,79
Aidpopa £€oda 10.755.731,58 12.528.763,51
AtrooBéoeig TTayiwv 774.693,06 771.024,90
ZUuvolo 50.302.350,15 59.275.971,45
B. Ouihog

K60T10G TTWANBEVTWY EUTTOPEUNATWY

53.811.810,49

60.503.150,94

‘E¢oda TTpoowTTIKoU

14.598.826,47

16.526.931,79

ApoiBég TpitTwyv 2.411.961,81 2.446.770,17
Mapoxég TpiTwv 3.847.603,99 4.215.961,74
Popol TEAN 716.334,50 671.924,12
Aidgpopa £€0da 24.211.127,22 26.808.329,76
AtrooBéoeig Tayiwy 1.378.964,65 1.457.121.,41
ZUvolo 100.976.629,14 112.630.189,93
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5.14 MeToxik6 kepdAaio
METOXIKO KEDAAAIO
ONOMAX.
APIOMOZ AZIA METOXIKO YMNEP TO >YNOAO
METOXQN METOXQN KEDAANAIO APTIO
30.06.2009 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2008 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2007 38.146.940 1,50 57.220.410,00 | 38.750.355,98 95.970.765,98
5.15 ’ldieg MeToyég
IAIEX METOXEX
MoocooTo emi
AyopaocBeioeg ZuvoAIkn METOXIKOU
Huepounvia (MpoodeuTikad) Méoo KéoTog MpoodeuTikn Afia Ke@aAaiou
" TPIMHNO 2008 153.239 8,80 1.348.743 0,40%
A' TPIMHNO 2008 979.169 5,24 5.131.438 2,55%
A' TPIMHNO 2009 862.592 3,51 3.028.100 2,25%
B’ TPIMHNO 2009 188.100 2,57 482.948,70 0,49%
ZUyvolo 2.183.100 4,58 9.991.230,28 5,69%

>¢ epappoyr Tou apBpou 4 Trap. 4 Tou uTr aplBu.2273/2003 Kavoviopou Tng EmMTPoTTAG Twv

EupwTraikwyv KoivotTwy Kai cupgwva pe 1o dpbpo 16 tou K.IN. 2190/1920 kai Bdoel Twv

OXETIKWV atro@doewv TG ‘Ektaktng [evikAG 2ZuvéAeuong Twv  HETOXWV

Tpayuartotroinke kara tnv 02/06/2008, 6mmwg autég TpotromroinBnkav atmd Tnv 'EKTaKTn

levikg Zuvédeuon tng 11/11/2008, kai Tou AloiknTikoU ZupBouAiou, katd Tou A’ e€aurivou Tou

2009 n eraipgia amméktnoe ocuvoAikd 1.050.692 idieg peTtoxég pe péon TR 3,34 cupw TTou

avTigToIXoUv aT10o 2,74% TOUu PETOXIKOU Ke@aAaiou. ZuvoAikd, uéxpl Tnv 30/06/2009 n etaipeia

kartéxel 2.183.100 idieg petoxég pe péon TiPn 4,58 gupw tTou avtioTolxouv o10 5,69% TOU

METOXIKOU KEQOAQiou.
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E€aunviaia Oikovouikr) ‘EkBeon mrepiodou 1 lavouapiou éwg 30 louviou 2009

AZIA KTHEHE | MPOXOHKEE MEIQSELS ASIR IRTA
31/12/2007 | META®OPEZ 3111219008
FHIMEAA - OIKOMEAA 8.563.871,26 0,00 727.881,02 |  7.835.990,24
KTIPIA EFKATAZ.KTIP.KAI TEXNIKA
EPTA 26.925.375,20 525.983,57 1.436.462,07 | 26.014.896,70
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZOMAIZMOX 6.763.874,83 643.536,73 79.72339 | 7.327.688,17
METAQOPIKA MEZA 1.428.260,88 36.366,48 55.849,71 |  1.408.777,65
EMIMAA KAI AOINOZ ESOMAIEMOX 7.829.233,99 799.409,24 306.177,52 |  8.322.465,71
AKINHTOMOIHZEIZ YNO EKTEAEZH
KAI TPOKATABOAEE 1.965.235,77 |  2.426.198,84 38.405,69 |  4.353.028,92
AZQMATEE AKINHTOMOIHZEIE 106.441,58 18.527,50 0,00 124.969,08
ZYNOAO 53.582.293,51 |  4.450.022,36 2.644.499,40 | 55.387.816,47
AMOZBEZEIX | AMO:BEZEIE MEIQZEIZ ARSBEZEZ | ANAMOZBEZTH
3111212007 MEPIOAOY | AMOSBEZEQN | 5918 THN 311129008
FHMEAA - OIKOMEAA 0,00 0,00 0,00 0,00 |  7.835.990,24
KTIPIA
EMKATAE.KTIP.KAI
TEXNIKA EPTA 4.477.350,29 | 964.409,92 697.884,74 |  4.743.87547 |  21.271.021,23
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZOMAIEMOZ 4.875.125,66 |  388.049,47 45.867,87 |  5.217.307,26 | 2.110.380,91
METAQOPIKA MEZA 1.135.134,02 49.419,61 32.314,91 | 1.152.238,72 256.538,93
EMIMAA KAI AOINOZ
EZONAIZMOE 5.781.94821 | 633.025,64 291.355,62 |  6.123.61823 |  2.198.847,48
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl
NPOKATABOAEE 0,00 0,00 0,00 0,00 |  4.353.028,92
AZQMATEZ
AKINHTOMOIHZEIZ 26.501,25 27.260,44 0,00 53.761,69 71.207,39
ZYNOAO 16.206.059,43 | 2.062.165,08 1.067.423,14 | 17.290.801,37 |  38.097.015,10

Znpeiwon: O Aoyapiaopos «AKIVNTOTTOINOEIG UTTO eKTEAEON» ATTEIKOVICEI KATA TO PEYOAUTEPO
MEPOG TOU TTOOA TTOU agopoUV TNV yKaTAoTacon TNG véag epapuoyns ERP SAP.
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= AOINEZ =
AZIA KTHZHZ MEIQZEIZ AZIA KATA THN
NMPOZOHKEZ | NMPOZOHKEZ
31/12/2008 METAQOPES META®OPEZ 30/06/2009
THNEAA OIKOIEAA 7.835.990,24 0,00 0,00 7.835.990,24
KTIPIA
ErKATAZ.KTIP.KAI
TEXNIKA EPTA 26.014.896,70 27.280,75 27.827,00 0,00 26.070.004,45
MHXANHMATA
TEX.EF'KAT.KAI AOINOZ
EZOMNAIZMOZ 7.327.688,17 207.298,01 340,00 18.057,24 7.517.268,94
META®OPIKA MEZA 1.408.777,65 100.431,65 133.995,28 1.375.214,02
ENINAA KAI AOINOZ
EZOMNAIZMOZ 8.322.465,71 111.495,16 261.898,82 12.404,64 8.683.455,05
AKINHTOMNOIHZEIZ YNO
EKTEAEZH KAI
NMPOKATABOAEZ 4.353.028,92 852.410,79 4.795.405,43 410.034,28
AZQMATEZ
AKINHTOIMOIHZEIZ 124.969,08 1.732,00 4.306.384,84 0,00 4.433.085,92
ZYNOAO 55.387.816,47 1.300.648,36 4.596.450,66 4.959.862,59 56.325.052,90
AMNOZBEZEIZ AMNOZBEZEIZ MEIQZEIZ ANOZBEZEIZ ANAI'IO_ZBEZT
31/12/2008 NEPIOAOY AMNOZBEZEQ KATA THN H AZIA
N 30/06/2009 30/06/2009
THMEAA OIKOMNEAA 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 4.743.875,47 477.303,90 0,00 5.221.179,37 20.848.825,08
MHXANHMATA
TEX.EFKAT.KAI
AOINOZz
EZOMNAIZMOZ 5.217.307,26 207.710,77 18.050,73 5.406.967,30 2.110.301,64
META®OPIKA MEZA 1.152.238,72 30.783,27 114.371,75 1.068.650,24 306.563,78
EMIMNAA KAI AOINOZ
EZOMNAIZMOZ 6.123.618,23 354.635,07 12.380,39 6.465.872,91 2.217.582,14
AKINHTOMMOIHZEIZ
YMNO EKTEAEZH KAl
NMPOKATABOAEZ 0,00 0,00 0,00 0,00 410.034,28
AZOMATEZ
AKINHTOMNOIHZEIZ 53.761,69 47.754,47 0,00 101.516,16 4.331.569,76
ZYNOAO 17.290.801,37 1.118.187,48 144.802,87 18.264.185,98 38.060.866,92
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5.16.2 Opihog
AZIA KTHEHE AOINEZ SYN/KES AZIA KATA
3111212007 NPOZOHKEZ | npo5oHKES MEIQZEIZ | AIATPA®EZ |, \oOPES | THN 31/12/2008
FHMEAA - OIKOMEAA 9.430.314,26 0,00 13.173,20 755.753,34 0,00 96.157,43 8.591.576,69
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 27.735.941,56 913.835,53 0,00 | 1.627.643,16 80,00 121.554,80 | 26.900.499,12
MHXANHMATA
TEX.EFKAT.KAI AOINOE
EZONAIZMOZ 9.685.792,32 | 1.039.496,36 282.713,95 145.518,38 99.465,91 316.813,57 | 10.446.204,77
META®OPIKA MEZA 6.620.930,93 | 1.509.405,56 0,00 | 1.001.068,53 0,00 526.526,68 6.602.741,27
EMINAA KAI AOINOE
EZOMNAIZMOZ 8.808.804,82 859.239,08 62.523,60 44.338,76 | 305.474,26 56.770,29 9.323.984,19
AKINHTOMOIHZEIE YNO
EKTEAEZH KAI
NMPOKATABOAEZ 2.065.036,77 | 2.410.119,19 0,00 38.405,69 0,00 10.585,55 4.426.164,72
AZQOMATES
AKINHTOMMOIHZEIZ 1.144.113,58 136.693,60 1.581.501,05 0,00 98.990,52 115.226,41 2.648.091,29
ZYNOAO 65.490.934,24 | 6.868.789,31 1.939.911,80 | 3.612.727,86 | 504.010,68 1.243.634,75 | 68.939.262,06
AMOSBESEIE AMOSBESEIE AMOSBESEIE | ANOSBEZEIZ | SYN/KES AMNOSBEZEIE Qy,g"gﬁﬁm
31/12/2007 MEPIOAOY MEIQSEQN AIATPA®ON | AIAGOPEE 31/12/2008 =
31/12/2008
THNEAA - OIKONEAA 0,00 0,00 0,00 0,00 0,00 0,00 8.591.576,69
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 4.681.963,07 1.012.542,58 736.079,59 0,00 13.869,12 4.944 556,94 21.955.942,18
MHXANHMATA
TEX.EFKAT.KAI
AOINOZ EZONAIZMOZ 6.724.849,85 851.038,70 184.988,81 93.624,99 208.579,92 7.088.694,83 3.357.509,94
META®OPIKA MEZA 3.768.716,28 982.781,91 846.601,81 0,00 235.136,59 3.669.759,79 2.932.981,48
EMINAA KAI AOINOE
EZONAIZMOZ 6.483.929,67 728.940,14 24.444 .32 296.268,32 37.648,37 6.854.508,80 2.469.475,39
AKINHTOMOIHZEIE
YNO EKTEAEEH KAI
NPOKATABOAEZX 0,00 0,00 0,00 0,00 0,00 0,00 4.426.164,72
AZOMATES
AKINHTOMOIHZEIZ 896.021,98 159.305,69 0,00 98.990,52 105.002,82 851.334,34 1.796.756,95
TYNOAO 22.555.480,85 3.734.609,03 1.792.114,53 4388.883,83 600.236,82 | 23.408.854,70 45.530.407,35
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- AZIA KATA
AZIA KTHZHZ AOINEZ AOINEZ ZYN/KEZ
31/12/2008 NPOZOHKEZ NMPOZOHKEZ MEIQZEIZ MEIQZEIX AIArPAGEL AIAOOPEX THN
30/06/2009
FHMAEAA
OIKOMEAA 8.591.576,69 0,00 -13.173,20 0,00 0,00 0,00 45.000,42 8.533.403,07
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 26.900.499,12 81.564,77 46.443,52 0,00 0,00 0,00 36.473,29 26.992.034,11
MHXANHMATA
TEX.ETKAT.KAI
AOINOZ
EZOMNAIZMOZ 10.446.204,77 478.052,89 401.884,57 33.449,85 0,00 6.907,86 165.722,88 11.120.061,63
META®OPIKA
MEZA 6.602.741,27 275.521,42 79.608,66 425.048,83 0,00 76.312,76 247.552,11 6.208.957,65
EMIMNAA KAI
AOINOZ
EZOMNAIZMOZ 9.323.984,19 128.151,37 175.547,86 20.245,40 0,00 495,25 21.963,40 9.584.979,37
AKINHTOMNOIHZEIZ
YMNO EKTEAEZH
KAI
MPOKATABOAEZ 4.426.164,72 1.438.759,05 56.167,12 198.954,77 4.596.450,66 0,00 11.568,65 1.114.116,81
AZQMATEZ
AKINHTOMNOIHZEIZ 2.648.091,29 18.689,22 4.304.930,80 1.646,29 0,00 0,00 123.212,46 6.846.852,57
ZYNOAO 68.939.262,06 2.420.738,71 5.051.409,33 679.345,14 4.596.450,66 83.715,87 651.493,22 70.400.405,21
ATIOZBESEls | AMOSBESEIS | Aoines | Anoseesers | Anosseselr | PVMATMA | anossesers | ANATCIBEZIE
3111212008 MEPIOAOY | ANOZBEZEIZ | MEIQZEON | AIATPAGON | , ™2 | 30106/2009 vl
FHMAEAA
OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 | 8.533.403,07
KTIPIA
ErKATAZ.KTIP.K
Al TEXNIKA
EPTA 494455694 | 493.534,37 |  5.442,90 0,00 000 | 460458 | 5.438.929,63 | 21.553.104,48
MHXANHMATA
TEX.EFKAT.KAI
AOIMNOZ
EZONAIZMOS 7.088.694,83 | 420.840,12 | 366.05845 | 26.247,53 |  6.907,86 | 103.897,30 | 7.738.540,70 | 3.381.520,93
META®OPIKA
MEZA 3.669.759,79 | 411.690,72 | 51.142,46 | 3309.093,47 | 76.312,76 | 108.171,89 | 3.609.014,84 | 2.599.942,80
ENINAA KAI
AOIMNOZ
EZONAIZMOS 6.854.508,80 | 407.176,26 | -18.850,82 | 17.978,40 49525 | 20.110,35 | 7.204.25023 | 2.380.729,14
AKINHTOIMOIHZ
EIZ YO
EKTEAEZH KAI
[POKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 0,00 | 1.114.116,81
AZQMATEZ
AKINHTOIMOIHZ
Elx 851.334,34 | 77.264,09 0,00 | 137066 000 | 4715293 |  880.074,83 | 5966.777,73
EYNOAO 23.408.854,69 | 1.810.505,56 | 403.792,98 | 384.690,07 | 83.715,87 | 283.937,05 | 24.870.810,25 | 45.529.504,96
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5.17 AvaloyloTiKiy peAETN

MNa Toug UTTOAOYIOHOUG TNG PEAETNG £yIVAV OI TTAPAKATW AVOAAOYIOTIKEG TTAPADOXEG:

NMAnBwpiopég

OMor o1 utrohoyiopoi éyivav pe otaBepég TiéG 31/12/2008. ‘Eyive dnAadi n utrdBeon 611 ol
MIGBo0i Kal Ta NUEPONITBIa Kal ol avTioToIXeG aTTolNUIWOEIS Ba avaTTpooapuOlovTal QUTOUATWS
ME TNV EKACTOTE TPEXOUCA AUEnaN Tou TIAPIOUOuU.

MioBoAoyikn KAipjaka

O1 picBoi kar Ta nuepopioBia aufdvovtal katd 4,0 TO £T0G O€ OVOPOOTIKEG TIMEG, OnA.
ZuptrepIAauBavopévou Tou TTANBwPIGHOU.

EmiTéKIo utrtoAOyIoHWYV

Z0pQwva pe TIG 0dnyieg IAS 19, 1o TTPoeCoPANTIKG ETTITOKIO yIA TOV UTTOAOYIOHUO TTAPOUCWV
aglwv, Kal TNV €TEVOUCHN TWV ATTOBEPATIKWY TTPETTEI va TTPpoodlopifeTal ue PAon Tn ouveon.
TNV TEPITITWON Pag, To €MTOKIO auTO opicBnke o€ 5,0%, 0€ OVOUOOTIKEG TINEG.

Ovnoiyotnra

>av yovtého mOavoTtATWyY BvnoigoTnTag Xpnaoiyotroidnkav ol Mivakeg EAAnvikou MAnBuopuou
1990 Tng EAANVIKAG ‘Evwong AvaAoyioTwv.

AtroAUosig

YmoBéoape oOm dev Ba ouppfouv atmoAuoelg kal OAol ol epyalduevol Ba AdBouv Tnv
armrolnuiwon Katd TNV ouvTagloddtnaon Toug.

HAikieg ouvTagiod6tnong

Noyw ENeYng aToixeiwv yia TTPOWPEN OCUuvTagloddTnon Kal yia ouvTagiodoTnon Adyw
avikavoTnTag, xpnoipotroinBnkav cav nAikieg ouvtagioddTnong yia Toug AvOpES Kal yia TIG
YUVaiKeS o1 NAIKieg auvTagioddTnong Tou IKA.

Karda tnv 31/12/2008
Atraitolyevo ATroBspartikd Avdpeg [uvaikeg >UvoAo
ZYNOAA 880.177,00 761.056,00 1.641.233,00

To mapamdvw TT000 1.641.233,00 Euro epgaviCetar ota PifAia tng Etaipeiag yia Tnv
31/12/2008.
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Creatbr

SARANTIS

5.18 EvdopuiAikég cuvaAAayég
(01/01 — 30/06/2008)

TIQAHELZ
SARANTIS SARANTIS SARANTIS SARANTIS SARANTIS GR.SARANTIS K.OEOAQPIAHE otoTon SARANTIS
IP.SAPANTHE VENTURES AE SARROMANIA BULGARIA SAR. BELGRADE SKOPJE ANADOL S.A UKRAINE POLAND SAR CZECH CYPRUS LIM. ZETAAE AE BOYATAPIAE HUNGARY IYNOAO

ArOPEX ABEE
SAPANTHE ABEE 0,00 113177090 |  2.637.42245 1.795.126,91 1.494.611,24 49712299 | 2387394 | 3332007 | 243612117 819.380,20 0,00 900,00 52.266,75 £93.369,67 11.548.637,15
ZETAFIN LTD 5.768,70 5.768,70
SARANTIS
_ROMANIA 0,00 0,00 0,00 2.07499 0,00 9.173,00 0,00 0,00 11.247,99
ELMIPLANT
ROMANIA 1.518.127,20 1.518.127,20
GR.SARANTIS
CYPRUS LIM. 63.377,79 63.377,79
SARANTIS
HUNGARY 9.526,33 2.149.97 4133519 11.092,53 64.104,02
SARANTIS
BULGARIA 0,00 0,00 327345 829,77 410322
SARANTIS CZECH 5.100.24 000 0,00 000 5.100,24
SARANTIS
BELGRADE 157.766.45 0,00 157.766,45
SARANTIS POLAND 1271755 559.339,38 162.874,05 295.900,38 45.529,89 033 204.227.23 0,00 7.279.90 1.287.868,71
K OEOAQPIAHE AE 462.198,30 462.198,30
SARANTIS ANADOL
sA 226.387,01 0,00 226.387,01
SAR RUSSIA 000 000
SARANTIS
UKRAINE 50.772.48 50.772,48

IYNOAO 373.650,10 143177090 | 4.717.039,00 1.958.000,96 1.793.785,07 70041933 | 2387394 | 3332874 |  2.480.361,12 1.034.699,96 9.173,00 900,00 52.266,75 462.198,30 700.649,57 15.405.459,26
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SARANTIS

NOAHSEIS | VENTURES SARANTIS SAR. SARANTIS SARANTIS | SARANTIS SAR K.OEOAQPIAHE | OTOTON SARANTIS
ArOPEZ el AE SARROMANIA | BULGARIA | BELGRADE | SKOPJE ANADOL RUSSIA POLAND CZECH AE BOYATAPIAZ | HUNGARY ZETAAE IYNOAO
TAPANTHE
ABEE 0,00 | 1.084849,54 192402038 | 089.68524 | 87719280 | 34465456 |  69.153,50 | -723.588,99 | 1.157.652,60 | 464.14582 9.098,00 284.908,02 925,00 |  6.482.70556
ZETAFINLTD 264.679,28 264.679,28
SARANTIS
ROMANIA 0,00 33.39564 |  44.065,86 16.025,56 |  4.564,59 0,00 0,00 98.051,65
ELMIPLANT
ROMANIA 1.450.417,21 1.450.417,21
GR.SARANTIS
CYPRUS LIM. 295.446,56 3.675,00 7.188,00 306.309,56
SARANTIS
RUSSIA 709.446,53 709.446,53
SARANTIS
BULGARIA 0,00 36.511,56 66.005,77 3.707,84 6.04187 | 12545,22 124.812,26
SARANTIS
CZECH 0,00 13.008,99 4.835,28 9.221,11 48.271,41 23.539,35 98.876,14
SARANTIS
BELGRADE 1.386,75 2.361,44 151.497,46 0,00 155.245,65
SARANTIS
POLAND 11.803,75 48122888 |  80727.24 | 21331215 |  29.669,44 0,00 142.935,47 29.129,72 988.806,65
K
©EOAQPIAHE
AE 199.265,47 199.265,47
SARANTIS
ANADOL S.A 605.899,46 0,00 605.899,46
SARANTIS
UKRAINE 0,00 0,00 0,00
TRADE 90 13.236,41 4.824,70 15.086,73 4.083,42 36.768,71 37.832,26 111.832,23
SAR.SAREAST 9.050,00 9.050,00

IYNOAO 1.910.948,74 | 1.084.849,54 3.907.557,46 | 1.108.643,40 | 1.209.797,78 | 52052930 |  60.153,50 | -723.588,99 | 1.264.760,15 | 627.866,10 9.098,00 199.265,47 344.765,09 925,00 |  11.605.397,65
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(01/01 — 31/12/2008)

ary | I | vegges |z | zerane | oo | MU | sorle | SAX, | ocongrawz | samczeon | savroiska | ylae | FT™ | utier | einmia | oihem | AV | s | roms
ADSAPANTHE 0,00 | 811.093,87 0,00 | 403.664,22 0,00 515.102,92 98.395,40 | 2.137.532,43 72.178,32 635.029,22 2.316.795,26 | 501.980,09 0,00 977.932,46 | 1.380.970,75 0,00 9.850.674,94
VENTURES AE 200,00 200,00
ZETAAE 300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN 16.339.916,11 27.858,00 16.367.774,11
K.OEOAQPIAHE AE 0,00 40.694,53 0,00 668.014,53 708.709,06
SAR POLSKA 21.688,50 175.557,88 49.112,86 490.026,73 1.020.842,55 0,00 43.431,44 3.825,54 1.804.485,50
SAR CZECH 0,00 4.193,00 0,00 4.193,00
SAR BELGRADE 265.214,00 2520000 | 39.883,70 10.000,00 340.297,70
SAR ROMANIA 0,00 0,00 94,00 0,00 0,00 2.882,59 0,00 697,81 3.674,40
SAR BULGARIA 587,00 0,00 0,00 0,00 0,00 587,00
SAREAST 400.350,00 0,00 400.350,00
VENUS SA 134.506,97 134.506,97
O aANIS 16.306.247,50 0,00 1.252.817,00 0,00 0,00 1.145.74500 | 18.704.809,50
SAR TURKEY 168.837,45 0,00 168.837,45
SAR. UKRAINE 0,00 0,00 0,00
WALDEK 450,00 450,00
ELMIPLANT 0,00 1.338.474,65 0,00 1.338.474,65
SAR HUNGARY 0,00 0,00 455558 19.757,95 37.132,00 61.445,53
IYNOAA 33.503.340,56 | 811.093,87 | 27.858,00 | 538.171,19 175.557,88 589.509,78 | 138.279,10 | 5.274.100,92 72.178,32 1.675.629,72 2.361.002,85 | 501.980,09 18.836,37 | 1.021.363,90 | 1.384.796,29 | 668.014,53 697,81 | 1.145.745,00 | 49.908.156,18
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ZETA
Arm-:%?l(;élz FP.EAPANTHE VENTURES COSMETI SARBELGR | SAR.BULGARIA | SAR.SKOPJ SAR.ROMAN | K.@EOAQ SAR.POLSK ZETAFIN WALDE SAR.RUSSI OTO TOP
ABEE AE cs ZETA AE ADE L.T.D E LT.D 1A PIAHE SAR.CZECH A SAR UKRAINE LTD K A BULGARIA TRADE 90 IYNOAA
FP.Z:;QgTHZ 0,00 1.486.049,06 0,00 604.596,62 56.613,09 0,00 0,00 60.004,64 68.266,20 830.468,78 197.731,62 501.980,09 0,00 657.381,76 299.799,86 4.762.891,72
200,00 200,00
VENTURES AE
300,00 0,00 0,00 18.386,37 18.686,37
ZETA AE
16.662.917,00 27.858,00 3.695,00 16.694.470,00
ZETA FIN
K.OEOAQPIAH 0,00 40.694,53 0,00 428.778,50 469.473,03
IAE
434.166,96 66.675,30 23.302,34 332.451,59 152.871,54 0,00 7.149,65 58.932,02 1.075.549,40
SAR.POLSKA
0,00 12.441,00 19.094,00 13.156,24 44.691,24
SAR CZECH
SAR 1.405,80 0,00 25.461,48 12.345,84 39.213,12
BELGRADE
3.563.778,66 29.480,01 1.444,92 0,00 4.521,40 13.849,92 0,00 3.613.074,91
SAR ROMANIA
SAR 2.993.643,52 2.754,74 12,00 8.356,08 0,00 0,00 3.004.766,34
BULGARIA
409.400,00 0,00 409.400,00
SAREAST
134.506,97 134.506,97
VENUS SA
GR
SAR.CYPRUS 9.869.205,22 1.700.000,00 472.817,17 703.675,00 0,00 0,00 7.188,00 12.752.885,39
LTD
226.939,40 0,00 0,00 226.939,40
SAR TURKEY
281.230,36 0,00 281.230,36
SAR.SKOPJE
450,00 450,00
WALDEK
0,00 1.404.566,69 0,00 1.404.566,69
ELMIPLANT
714.758,51 0,00 0,00 0,00 0,00 0,00 714.758,51
SAR RUSSIA
1.714,00 23.977,22 12.296,45 37.987,67
TRADE 90
35.159.659,43 1.486.049,06 27.858,00 739.103,59 155.523,14 1.724.747,26 25.473,48 2.343.677,54 68.266,20 1.715.513,94 242.971,99 501.980,09 18.836,37 | 3.695,00 664.531,41 428.778,50 379.076,12 45.685.741,12
ZYNOAA
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O1 réong uosws ouvaAllayég (€00da Kal ££00a) TWPEUTIKA aTTd TNV £vapén TNG OIKOVOUIKNAG
XPNong Kabwg Kal Ta UTTOAOITTA TWV OTTAITAOEWY KAl UTTOXPEWOEWY TNG  ETAIPEIOG KAl TOU
opidou otn AMjEn NG  TTEPIGBOU TTOU €xouv TTpoKUWeEl a1rd OUVOAAOYEG TOUG pE T
ouvdedepéva PEpn, OTTWGS autd opifovTal ato ANl 24, éxouv wg €ENG:

MINAKAZ 'NQXTOMOIHZEQN XYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA

a) ‘Ecoda 0,00 6.482.705,56
B) ‘E€oda 0,00 1.910.948,74
y) ATTaitioeig 0,00 4.762.891,72
0) YTToxpewaoelg 0,00 | 35.159.659,43
€) ZuvaAlay€g Kal apolég SIEUBUVTIKWY OTEAEXWV Kal HEAWYV Bloiknong 347.823,16 347.823,16
oT) ATraitrjoelg atréd dIEUBUVTIKA aTeAEXN Kal péAN TnG dloiknong 0,00 0,00
C) YTTOXPEWOEIG TTPOG Ta DIEUBUVTIKA GTEAEXN Kal WEAN TNG S10iknong 0,00 0,00
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5.19 Nivakeg Kartavopung avd KAddo kai Xwpa ApacTnpiomoinong

A. AvaAluon avda KAado ApaoTtnplotroinong

AvdAuon Evotroinuévwy NMwAAoewv

H1 '09 AvaAuon Evonoinpévev NMwAnocswv ava Karnyopia

MNwAnozig ava Karnyopia (€ k) H1'09 % H1 '08
KaAAuvTika Eupeiac Aiavopnc 45,91 -17,50% 55,65
% MwAnoswv = 43,10% 44,26%
ISionapayopeva 31,57 -19,65% 39,30
% Katnyopiag = 68,78% 70,62%
Alavepopeva 14,33 -12,35% 16,35
% Katnyopiac ~ 31,22% 29,38%
Mpoidvra OikiIakAG XpRonc 46,31 -11,77% 52,48
% MwAnoswv =~ 43,47% 41,74%
Idionapayopeva 45,84 -7,84% 49,74
% Kartnyopiag = 99,00% 94,78%
Alavepopeva 0,46 -83,13% 2,74
% Karnyopiac 1,00% 5,22%
Aoinéc NWAROEIC 1430 -18,77% 17,61
% MwAnoswv =~ 13,43% 14,00%
MpoidvTa Yyeiag & ®dpovTidag 6,15 -20,14% 7,70
% Katnyopiac = 42,98% 43,71%
ENIAEKTIKNR 6,00 -10,85% 6,73
% Katnyopiag | 41,97% 38,24%
Oto Top 2,15 -32,25% 3,18
% Karnyopiac = 15,05% 18,05%
TuvoAikéc MWARGEIC 106,51 -15,29% 125,74
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AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

H1 '09 AvaAuon EBIT ava Karnyopia

EBIT ava Karnyopia (€ €k) H1'09 % H1'08
KaAAuvTika Eupsiac Ailavopnc 2,01 -75,21% 8,12
Mepiwpio ~ 4,39% 14,59%
% EBIT  18,45% 43,57%
ISdionapayopeva 1,21 -81,54% 6,55
MepiBopio ~ 3,83% 16,67%
% EBIT = 11,08% 35,15%
Alavepopeva 0,80 -48,81% 1,57
MepiBwpio = 5,61% 9,60%
% EBIT | 7,37% 8,43%
Mpoiovra OiIKIakng Xprnong 4,25 -11,98% 4,82
MepiBwpio - 9,17% 9,19%
% EBIT 38,91% 25,88%
ISdionapayopeva 4,19 -12,01% 4,76
MepiBopio — 9,14% 9,58%
% EBIT = 38,40% 25,56%
Alavepopeva 0,05 -9,09% 0,06
MepiBwpio = 11,87% 2,20%
% EBIT 0,50% 0,32%
Aoinég MWAROEIC 0,34 -67,78% 1,07
MepiBwpio  2,41% 6,07%
% EBIT 3,16% 5,74%
MpoidvTa Yyeiag & ®dpovTidag 0,76 -25,68% 1,03
MepiBopio — 12,41% 13,33%
% EBIT = 6,99% 5,51%
EMIAEKTIKA -0,30 -2008,63% 0,02
MepiBwpio = -4,94% 0,23%
% EBIT @ -2,72% 0,08%
Oto Top -0,12 -548,07% 0,03
MepiBwplo = -5,66% 0,86%
% EBIT | -1,12% 0,15%
'Ecoda ano Zuyyeveic ETalpeieg 4,31 -6,80% 4,62
% EBIT 39,49% 24,81%
'Ecoda ano Estee Lauder JV 4,31 -6,80% 4,62
% EBIT  39,49% 24,81%
ZuvoAikd EBIT 10,91 -41,44% 18,64
MNepiBwpio 10,25% 14,82%
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B. AvdAuon avd Xwpa Apactnpiotroinong

AvdAuon Evotroinuévwy MwARoewyv

H1 '09 AvaAuon Evonoinpévev NMwAnocswv ava Xopa

NwAnoeic ava Xwpa (€ k) H1'09 % H1'08
EAAGOa 49,07 -16,60% 58,83
% MwANCEWDV 46,07% 46,79%
MoAwvia 22,41 -22,68% 28,99
Poupavia 17,48 -14,55% 20,46
BouAyapia 6,62 -8,99% 7,27
SepPia 4,63 -9,49% 512
Toeyia 2,28 -14,50% 2,67
Ouyyapia 2,82 202,29% 0,93
MNram 1,09 15,02% 0,95
NaAaiE XOPEC 57,34 -13,63% 66,39
% MwANCENV 53,83% 52,80%
Toupkia 0,10 0,51
Néeg Xmpeg 0,10 0,51
% MwANcenV 0,10% 0,41%
ZuvoAikEG MWANCEIG 106,51 -15,29% 125,74

AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

H1 '09 AvaAuon EBIT ava Xapa
EBIT ava Xwpa (€ €k) H1'09 % H1 '08
EAAG3a 9,77 -25,10% 13,05
% EBIT 89,54% 70,00%
MoAwvia 0,55 -45,77% 1,01
Poupavia 0,44 -83,06% 2,59
BouAyapia -0,05 -105,49% 0,86
seppia 0,63 -50,95% 1,29
Toexia -0,29 -0,09
Ouyyapia -0,41 -30,27% -0,32
Mram 0,26 11,15% 0,24
NMaAaiég Xwpeg 1,13 -79,74% 5,59
EAAG3a & NMalaigc Xwpeg 10,90 -41,49% 18,64
Toupkia 0,01 0,00
Néeg Xmpeg 0,01 0,00
ZuvoAikd EBIT 10,91 -41,44% 18,64
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