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SARANTIS

1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

AnAwoeig Twv MeAwv Tou AIOIKNTIKOU ZUpBOUAiou
(ocUp@wva pe 10 Apbpo 4 Trap. 2 Tou N. 3556/2007)

AnAwvetal pe TNV TTapouca OtI, € 60wV yvwpEiOUYE Ol €TACIEG ETAIPIKEG KOl EVOTTOINUEVEG
OIKOVOUIKEG KaTtaoTaoelg NG etaipeiag «MP. *APANTHX A.B.E.E.» yia tnv xprion omd 1n
lavouapiou 2009 €wg Tnv 31n Aekepppiou 2009, o1 oTroieg KaTapTioOnkav cUPPwva Pe Ta IoXUovVTa
Aigbvn) MpdTtutra XpnUaTooIKOVOUIKNG Avagopdg, atreikoviouv Katd TpoTTo aAndr Ta aToixeia Tou
evepynTIKoU Kal Tou TTadnTikoU, Tnv kaBapr Béon kal Ta atroteAéopaTa Xprioswg Tng ETaipeiag Mp.
TWV  ETIXEIPAOEWY TTOU  TrEpIAauBavovTal

>apaving ABEE «kaBwg «kai oTnV  €voTroinon

ekKAapBavopévwy wg ouvoAo.

AnAwvetar emiong om, €€ 6owv yvwpidouhe n etnola €kBean Tou OIOIKNTIKOU CUPBOUAiou
arreikoviCel Katd TpoTTo aAndn Tnv €€EAIEN, TIG emddoeig Kal Tn 6éon Tng NP. ZAPANTHZ A.B.E.E.,
KaBWG Kal TwV ETTIXEIPACEWY TTou TTEPIAGUBAvVOVTal GTNV €vOTTOINON €KAGUBAVOUEVWY WG OUVOAO,
oupTreEpIAaUBavouévnGg TNG TIEPIYPAPAS TWV  KUPIOTEPWY KIVOUVWY Kal  aBeBalOTATWY TTOU

QAVTIMETWTTICOUV.

Mapouaoi, 12 Maprtiou 2010
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2. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ 'P. ZAPANTHZ A.B.E.E.

emi Twv OIkovopikwy Kataotdoswy Tng xpriong amé 1" lavouapiou éwg
31" AekepBpiou 2009

H tmrapouca EtAocia ‘ExkBeon Tou AloiknTikoU ZupBouAiou n otroia akoAouBei (e@eEng «EkBean»),
agopad oTtnv xprion 2009 (1.1.2009-31.12.2009). H ‘EkBeon cuvTaxOnKe Kal gival EVApUOVIOUEVN HE
TIG OXeTIKEG diaTagelg Tou KN 2190/1920 kai Tou vopou 3556/2007 (PEK 91A/30.4.2007) kai TIg €17
auTou ekdoBeioeg ekTeAeOTIKEG ammo@doelg TNG EmTpoTrAg Ke@aAaiayopds kai 18iwg Tnv ATroégacn

pE apiBuo 7/448/11.10.2007 tou A% Tng EmiTpotmrig Kepalaiayopdc.

H ‘ExBeon trepiAapBaveTal autouaoia padi Pe TIG OIKOVOMIKEG KATaoTAoEIS TNG ETaipeiag kal Ta Aoitrd
atrairoUueva atrd Tov VOO CToIXeEia Kal SNAWGCEIS aTNV £TACIA OIKOVOMIKA £€kBean TTou agopd oTnv

xpron 2009.

1. EMIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

€ oUPQWVIa PE TIG EKTIMNAOEIG TNG BIoiKNONG €ival ol evotroinuéveg TTwANoelg Tou Opidou Zapdvrn,
evw o¢ emmiTedo KepdoPopiag Ta attoTeAéopaTa EeTépacav Toug oTOXOoUG. OAEG 01 TTPOIOVTIKEG
KOATNYOPIEG Kal Ol YEwYPAQIKEG ayopég Tou Opidou €TTNPEACTNKAV OPVNTIKA OTTO TO OUOUEVEG
OIKOVOMIKO TTEPIBAAAOV kaTd To 2009. MNMapdAa autd n €ykaipn Kal €TMITUXAG UAOTTOINCN METPWV
OuyKpATNONG Twv €£O0WV KABWG Kal n atmoTeAecpaTikh dlaxeipion Tou Ke@ahaiou Kivnong
OUVTEAECQV OTOV PETPIOCHO TWV apvnTIKWV ouvetteiwv. Etiong, agifel va avapepBei 611 n kaBodikn
Tropeia TeplopioTnke Katd 10 A’ Tpiunvo Tou 2009, evioxuduevn atmd Tnv oTabepotroinon Twv
utToBaBuIouéEVWYV I00TIMIWY OTIG Eveg XwWpeg Tou Opidou kartd To TEAOG Tou 2009 kaBwg Kal Tov

TEPUATIOPO TNG TTPAKTIKAG PEIWONG atroBeudTwy aTo AIaviké euTTdpIo.

O1 gvomroinuéveg TTwAnoeig peiwbnkav kata 14,93% 10 2009 kai aviABav oTta €220,65 ek. ammod
€259,37 ek. 10 2008. H mrTwoon oTig evotroinuéveg TTwARaelg Tou OpiAou avtavakAd Tnv PEIWPEVN
KATavoAwTIKA dpacTnpidTnTa, TO OUVEXICOUEVO OUOXEPEG XPNMATOOIKOVOUIKG TTEPIBAAAOY, KaBwGg
Kal TNV apvnTikr €midpacn amod TIG OUVOAAQYUATIKEG OIOKUMAVOEIG OTIG CEVEG  XWPES
dpacTNPIOTTOINCNG Tou. AQAIPWVTAG TNV €TTidpacn atrd TNV PETAPPACN TWV TOTTIKWY VOUIOUATWV
0€ €UPW, Ol OUVOANIKEG TTwANoeIg Tou Opidou TTapouaidlouv peiwon katd Trepimmou 7%. MNapd 10
OIAPKWG  €TMOEIVOUNEVO ETTIXEIPNMATIKO TTEPIBAANOV, N apvnTiKA TTopeia  PETPIAOTNKE KATd TO A’
Tpiunvo Tou 2009, utrooTNPICOUEVN KUPiWG aTrd TNV 0TaBEPOTTOINON TWV ICOTIMIWY TTPOG TO TEAOG
Tou 2009 Kal TNV 0OAOKARPWGON TNG TTPAKTIKAG PEIWONG aTTOBEUATWY TTOU EQAPPOCTNKE OTO AlAVIKO

eUTTOPIO KATA TO A’ €€dunvo Tou 2009. Mo cuykekpipéva, ol TTwANoelg Tou Opidou Katd 1o A’
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Tpipnvo Tou 2009 peiwdnkav katd 9,49% oe oUyKpIon PE TO AVTIOTOIXO TTEPUCIVO TPIPNVOo, TTOU
avTioToIxEl o€ TITWaon Katd 3% £EaIpWVTAG TNV ETTITITWON TWV ICOTIHIWV.

To pikto képdog Tou Opidou peiwdnke katd 16,27% ota €110,58 k. To 2009 amd €132,06 ex. To
MIKTO TTEPIBWPIO KEPDOUG dlapopewbnke oe 50,12% évavtl 50,92%, eTnpeacuévo v Pépel aTtd TIg
apvnTiKEG ouvoAhayuaTikEG dlakupdvoelg. Mapdha autd, n apvnTikKh ETITITWON TWV ICOTIUIWY
avTioToBuioTnKe o€ peydAo Babud Adyw TnNG UWNAAG CUPMETOXNG TWV IBIOTTAPAYOUEVWYV TTPOIOVTWV
OTIG OUVOAIKEG TTwANCEIG Tou OpiAou KaBWG Kal Twv avTaywVvICTIKOTEPWY, GE OXEQN ME TTEPUOI,
TINWV TTPpWTwWV UAWv. To EBITDA Trapouciace peiwon tng 16¢ng Tou 27,81% oTa €27,08 k. 10
2009 amd €37,51 ek. 10 2008, evd TO avTiaToIXO TTEPIBWPIO KEPOOUG dlapoppwdnke oto 12,27%
atr6 14,46%. Ta kEPdN TTPO POpwV Kal TOKwV avAABav o€ €23,44 ek. amd €33,78 ek. peiwpéva Katd
30,60%, evw 10 TrEPIBwplo EBIT diapoppwbnke oe 10,63% amd 13,02%. Ta kEpdn PO POpwWV
aviiABav oe €21,47 ex., amd €32,74 ek. peiwpéva katd 34,41% oe oxéon pe 10 2008. TéAog Ta
KEPON M.@.u.0.4. avANBav oe €16,88 ek. peiwpéva katd 33,47% oe oxéon HE TTEPUOI, EVW

OUNTTEPIAAUPBAVOVTAG TNV EKTAKTN EI0POPA K.U.¢@.JU.0.J. diapop@wbnkav os €16,39 k.

Ta ammoteAéopata Tou OpiAou KIvABNKav g€ GUP@WVIA PE TIG EKTINNACEIG TNG dloiknong 6gov agopd
TIG TTWAACEIG, vy ATV KOAUTEPO TWV EKTIMACEWV O€ ETTITTEOO KEPDOPOPIAG. ZUYKEKPIPEVA, TO
EBITDA tou Opihou Atav katd 6% augnuévo oe olykpion pe TNV TTPOBAewn Twv €25,5 €K., evw 10
EBIT diapopewbnke katd 7% KAAUTEPO TwV EKTINACEWY. Ta KEPON TTPO POPwWYV ATAV auénuéva KaTd
15% o¢ olykpion pe TNV TTPORAewn Twv €18,75 ek. evw Ta KEPON W.@.u.0.4. ATAV KaTd 13%
AvVWTEPA TNG EKTINNONG Twv €15 ek. ZuptrepIAauBdavovTag Tnv EKTOKTN €1I0QOPJ, TA K.U.Q.U.O.J.
Eemépaoav katd 9% TiIg TTPoPAEWEIG TG dloiknong.

Mapd TG avti€oeg ouvORKESG GTO XPNMATOOIKOVOUIKO TTEPIBAAAOV 0 OUIAOG CUVEXIOE ETTITUXWGS va
ONUIoUPYEi IOXUPEG TAUEIOKEG POEG, YEYOVOG TTOU OQEIAETAI O€ EYAAO BaBuod OTIG TTPWTOROUAIES TNG
d10iknNoNg yia GUYKPATNON TWV AEITOUPYIKWYV £60WV KABWG Kal OTNV atmmoTeAeoUaTIKA dlaxeipion Tou
KEQAAQiou Kivnong. ZUYKEKPIPEVA, TO AEITOUPYIKO KEQAAQIO Kivnong diapop@wonke ota €64,10 k.
10 2009 BeATiwpévo oe oxéon pe Ta €71,17 k. TTou ATav 1o 2008 kai Ta €76,50 €k. TO evveAUNVO
Tou 2009. To Asitoupyikd ke@AAalo Kivnong wg TTpog TIG TTWAACEIS aviABe ae 29,56% CGUYKPITIKA peE
33,68% T0 evvedunvo Tou 2009 kai 27,44% 1o 2008. MNapdAAnAa, o Opihog emmweeAsital atmd Tnv
uyil kepaAaiakr d1apBpwaon kai Tov XaunAd davelouo. EidikoTepa, katd 10 2009, 0 OUVOAIKOG
TpatredikOg davelouodg avrABe ot €56,98 ex. ammd €64,92 ek. 10 2008, peiwpévog katd 12,24%.
EmmpdoBeTa, o kaBapog daveiouog Tou Opilou peiwdnke epaitépw ae €9,20 ek. ammod €24,68 ek.
1O gvvedpunvo Tou 2009 kai €29,31 ek. To 2008.

Ooov agopd Tnv avdAuon TwWAACEWV avd TTPOIOVTIKA KaTtnyopia, afifel va avagepBei 611 TO
apvnTiKG KAiJa 0TNV KATavOAWTIKH ayopd KaBWG Kal 0l BUOXEPEIG I00TIMIEG OTIG XWPES Tou Opilou,
£xouv eTTnpedoel apvnTIKA OAEG TIG TTPOIOVTIKEG KaTnyopieg Tou Ouidou katd 1o 2009. EvrouTolg, Ba
TTPETTEl va emonuaveei n BeAtiwon mou Trapatnpenénke kard 1o A’ tpiunvo Tou 2009 Kai TTporRABe
KUPiwg atré TNV oTabepoTToingon TWwV VOUIOUATWY TTPpog To TEAoG Tou 2009.

Ta Mpoidvta OikiokAg Xprong katd 1o 2009 mapouciacav peiwon TwAnoewv kotd 13,08%

@TavovTag Ta €96,32 ek. amo €110,81 ek. mEpual. O1 TTWAACEIG TWV I0I0TTAPAYONEVWY TTPOIOVTWV
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OTNV OUYKEKPIYEVN KaTnyopia peiwbnkav katd 9,82%, evw n ouvelo@opd Toug OTIG TTWANCEIG TNG
KaTnyopiag au¢nbnke ato 99,28% atmd 95,70%. Katd 1o A’ 1piunvo tou 2009 n TITwon TTwAoewyv
Twv Mpoidviwv OikiakAg Xpriong ATav 8,83% atd 1o 1Tepuaivé A’ Tpiunvo, BEATIWPEVN CUYKPITIKA
Me TNV KaTtd 19,37% trTwaon tou [ tpiufvou Tou 2009.
O1 TwAAceIg Twv KAAUvTIKWV gupeiag dlavoung peiwbnkav katd 16,79% ota €94,39 ex. atrd
€113,44 ek. 10 2008. Z¢ auTA Tn KaTnyopia Ta 1810TTApayOuEva TTPOIGVTA TTApOoUCiacav Peiwon Tng
TaENG Tou 20,63%, Kai TTapAAANAa PEIWONKE N GUVEICPOPA TOUG OTIG TIWAACEIG TNG KATNyopiag o€
67,56% amd 70,83%. O1 TwAARoEIG Twy KAAUVTIKWY gupeiag diavoung BeATiwdnkav katd 10 A’
Tpiunvo Tou 2009 o€ oUyKpion PE Ta TTponyouueva Tpiunva Tou 2009, kaBwg n peiwon Katd 1o A’
Tpipnvo Tou 2009 avABe o€ 13,88 evw katd 1o [ Tpipnvo Tou 2009 o€ 18,63%.
H katnyopia twv Aoimmwv MwAAoewv €ixe onuavtiky BeAtiwon katd 1o A’ Tpiunvo Tou 2009 oTnv
oTroia OUVETEAEDE Kupiwg n utrokatnyopia NG ETTAeKTIKAG Alavourig TTou uTTEPATTOdWOE OF
ouykpIion HE Ta TTponyoUpeEva Tpignva Kai Trapouciace auénon TwAnocwv kard 21,10% oto A’
TpiunVvo.
AvoQOopIKA JE Ta PE Ta AEITOUPYIKA KEPON, Ba TTPETTEI va onUEIWOE 0TI O apvNTIKEG ETTITITWOEIG ATTO
TIG OUOYXEPEIG OUVONKEG OTO ETIXEIPNUATIKO TTEPIBAAAOY, TNV KATAVOAWTIK KAPWN Kal Tnv
utToRAduIoN Twv ICOTIWIWY OTIS &éveg Xxwpeg Tou  Opidou, avtioTabuioTnkav ev pépel ammd TIg
TTPWTOROUAIEG peiwang eE60wv.
EmmpdoBeta, agifel va onueiwBei 0TI Ta TTPOoidvTa OIKIOKAG XPnong, ot emiTedo KepdoYopiag
eEdEIEav peyaAUTEPN AVTOXH O€ OUYKPION ME TIG GAAEG TTPOIOVTIKEG KATNYOPIiEG, YEYOVOG TTOU
oQsileTal WG éva Babud kal oTa XapunASTEPA KOOTN TTPWTWYV UAWV.
2uykekpipéva, To EBIT oTnv kKatnyopia Twy TTPoIOVTWY OIKIOKAG XPAONS QVTIOTPEPOVTAG TNV EIKOVA
TwV TTponyoupevwy TpIAvwy Tou 2009, auénBnke katd 24,42% ota €11,11 ek. amd €8,93 ek. 10
2008. To mepiBwpio EBIT Twv TpoidvTiwv OIKIOKAG xpriong auénbnke oe 11,54% 1o 2009 amd
8,06% TTépUOI Kal N CUVEICPOPA TNG KaTnyopiag oto ouvoAikd EBIT augnbnke oe 47,41% 10 2009
atd 26,44% 1o 2008. Ta 1dlorapaydueva TTpoiovTa NG v Adyw katnyopiag 1o 2009 mmapouciooav
auénon EBIT Tng 16¢Nng TOU 25,21%.
Ta kaAAuvTIKG gupegiag dlavoung TTapouaiacav peiwon EBIT 1o 2009 katd 71,62% o€ axéon Ye TO
2008. To 1ep1Bwpio EBIT Twv KaAAuvTIKWV gupeiag diavoung diapopewbnke ot 4,33% 10 2009 atrd
12,68% Tou fTav Tépual. Ta A&IToupyikd KEPDN TwV IBIOTTAPAYOUEVWY TTPOIOGVTWY TNG KATnyopiag
auTtrg aviABav o€ €3,35 ek. katd 1o 2009 ammd €12,03 ek. 10 2008, peiwpéva katd 72,12%.

Ta éooda amd Tnv ouyyevh etaipeia Estee Lauder JV Atav o€ CuP@wvia PE TIG EKTIMACEIG Kal
avABav og €6,17 K.

Ooov agopd TNV YEWYPAPIKN KATAVOUR TwWV TTWAACEWY, aTnNV EAANVIKN ayopd, onuavTikhg ATav n
€TTI®pACN TNG TTPOKTIKAG MEIwoNG aTToBePATWY GTO ANIAVIKO EUTTOPIO, TTOU £QAPUOOTNKE KUPIWG KaTA
TO TPWTO €§dunvo Tou 2009, KaBwg Kal NG KAPNWNS OTNV KATAVAAWGCN KAl TWV OTTAITNTIKWY
ouvONKwWv TToU dIapopPwOnkav oTnv ayopd Kad’ 6An Tn didpkela TNG XPovIAg. o ouykekpipéva,

KaTtd 10 2009 oTnv eAAnVIKr ayopd Trapatnpnnke TTTwon TwARcewy katd 14,30% @Ttdvovtag Ta
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€91,49 ek. amo €106,75 ek. MNMapdAa autd Ba TTpéTTel va onuelwBei 0TI uTTAPEE anuavTikh BeATiwon
otnv ammédoan TG eAANVIKAG ayopds katd 1o A’ Tpignvo Tou 2009 GUYKPITIKG PE TA TTPONYOUNEVA
Tpiunva, TTPoEpXOpEVn Kupiwg atrd Ta [poidvra OIKIGKAG XPAoNG Kal Tnv UTToKAatnyopia Tng
EmiAekTikh G Alavounc.

Ooov agopd TIg TTaAaiEG xwpeg Tou Opidou, n TTwon TTwARcewv Katd 1o 2009 atmodideTal KaTd
KUpIo AGyo oTnv uTTtoBABuIon TwV ICOTINIWY KABWG KAl OTIG ETTIOEIVOUUEVEG KATAVOAWTIKEG TATEIG
oTnVv TAgIoYn@ia Twv Xwpwy dpacTtnpiotroinong Tou OpiAou. AVOAUTIKA, o1 TTOAQIEG XWPEES KATA TO
2009 trapouciaocav peiwon TTwARcEwv TNG Ta¢NG Tou 15,06%, TO OTTOIO ATTOTEAEITAI OTTO TTEPITTOU
2% 1rTwon TWARCEWY G€ TOTTIKO vOpIoua Kail Trepitrou 13% péon utrofaduion Twv 1IcoTigiwy. Agicel
va ava@epBei 0TI N cuppikvwan TTWANCEWY TWV TTOAGIWY XWPEWV O€ TOTTIKO VOUIOUO TTEPIOPIOTNKE
Katd 1o A’ Tpignvo Tou 2009 o€ 2,5% CGUYKPITIKA PE TNV KaTd ~ 6% TITWON TToU TTapatnenénke Katd
10 I’ Tpiunvo Tou 2009.

Katd 10 2009, T0 TTOCOOTO TWV TTWAACEWV TWV AYOPWY TOU EEWTEPIKOU WG TTPOG TIG OUVOAIKEG

TTwAAoeIg Tou Opilou TTapéucive oTa TTEpUCIVA eTTiTEda Kail aviABe o€ 58,54%.

Ooov agopd Ta kEPDdN TTPo TOKWV Kal @opwv, To EBIT tng EAAGSag peiwbnke katd 13,15% oTta
€16,49 ek. Kata 10 A’ 1pipnvo tou 2009 1o EBIT Tng EAAGBOG avAABe o€ €5,10 ek. aufnuévo katd
42,75% o€ oUyKpION MPE TO QAVTIOTOIXO TTEPUOIVO TPIMNVOo Kol BeATiwpévo amd Ta Trponyoueva
Tpiunva Tou 2009. E€aipwvTtag Ta é00da atrd Tnv ouyyevr) etaipeia Estee Lauder JV, 10 EBIT 1ng
EANGSag katd 1o A’ Tpipnvo Tou 2009 avABe og €2,50 ek. augnuévo katd 87% oe ouykpion UE TO
mepuaive A’ Tpipnvo. H ev Adyw adénon TpoépxeTal og PeyaAo Babud atrd tnv BeAtiwon kartéd 1o A’

Tpiunvo Tou 2009 ota Mpoidvra OIKiakng XpAong Kal aTnv utrokatnyopia NG ETAEKTIKAG Alavoung.
O1 TTaAaI€g XWPEG TOU £§wTEPIKOU onueiwoav peiwon EBIT katd 53,01% ota €6,95 ek. To 2009 atd
€14,80 ek. Tnv TTEpuUaIv xprion. To epiBwpio EBIT Twv TTaAaiv xwpwv diayopewbnke o€ 5,39%

10 2009 CUYKPITIKA pE 9,74% 1O 2008.

Baoikoi Ap1BuodeikTeC evoTToiNUEVWY aTTOTEAEOUATWY OuiAou

2TOUG TTAPAKATW TTIVOKEG TTAPATIOEVTAI PHEPIKOI BACIKOI apIOPODEIKTEG TTOU AQOPOUV TNV OIKOVOUIKN

O1GpBpwan kal TNV atrodoTIKATNTA Tou Opidou yia Tnv xpron 2009 ouykpITik& Pe TNV XprRon Tou

2008.

2008 2009
MikTo MepiBwpio Képdoug 50,92% 50,12%
MepiBwpio EBIT 13,02% 10,63%
MepiBwpio KMOMTA 9,79% 7,65%
Aeitoupyikd KepdAaio Kivhong € 71,17 k. € 64,10 ek.
Aeimoupyikd KepaAaio Kivnong wg mpog MNMwAnoeig 27,44% 29,05%
2UVOAIKOG TpatredIKog AaveEITPOg € 64,92 ¢k. € 56,98 ¢k.
KaBapdg Aavelopog € 29,31 ¢k. € 9,20 k.
KaBapdg Aaveiopdg / EBITDA 0,78x 0,34x
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To WIKTO TTEPIBWPIO KEPDOUG yia Tnv xprion Tou 2009, mapd Tnv apvnTikh €Tmidpacn amod TIg
OUVOAAQYUOTIKEG BIOKUUAVOEIG, £xel OlaTNENBEI OTa TTEPUCIVA TTEPITTOU ETTITTEdQ DIANOPPOUEVO GE
50,12% évavti 50,92% katd T1O0 2008, Oav amotéAeopa TNG UWNAAG OUPUETOXAG Twv
IDI0TTOPAYOUEVWY  TTPOIOVTWY  OTIC  OUVOANIKEG TwAAcelg Tou Opidou  koBwg kal  Twv
AVTAYWVIOTIKOTEPWYV, O OXECN HE TTEPUCI, TIMWV TTPWTWYV UAWV.
Ta mepiBwpia Kepdwv mpo Popwv & Tokwv kal Kepdwv petd Popwv kai Aikaiwpdtwy Meloywngiag
gival peliwpéva 1o 2009 oe oxéon pe TV Xpnon tou 2008 cav OUuVETTEID TNG MEIWMPEVNG
KAaTavoAwTIKAG dpacTnpidTNTag Kal TG UTTORABUIoNG Twv I00TIMIWY, OaAAG EetTépacav  TIG
TTPOCdOKiES TIG BIOIKNONG.
To Aeitoupylké Ke@daAaio Kivnong avABe o€ €64,10 ek. évavt €71,17 ek. T0 2008 w¢ amroTéAeoua
NG €MPAONG TToU BOBNKE aTNV ATTOTEAEGUATIKN Slaxeipion KepaAlaiou Kivnong.
EmimAéov, 1o 2009 TTpayuaToTTOINONKE ONUAVTIKA PEiwon Tou KaBapou daveiouou Tou OpiAou oTa
€9,20 k.

TéAog, 1o AloiknTik6 ZupBouAio Ba Trpoteivel otnv TakTiKA Tevikl ZuvéAeuon TTPOG £yKpion Tn
dlavopn pepiopaTog yia Tnv xpron 2009 uywoug € 0,01 avd petoxr. To TTpoTEIVOUEVO PEPITUA Eival
MIKpOTEPO aTTé auTtd TNG XPrRong Ttou 2008 kal avtavakAd Tnv TrpotepaidTnTa TTou B€Tel 0 OpiAog
otnv €€ac@AAion TnG Katd 1o OuvaTov HEYIOTNG PEUCTOTNTAG, WOTE va gival ot Béon va
QVTIUETWTTIOE! TIG TTPOKAROEIG Tou 2010 kal TTpokeIgévou va yivel xprion oe TBavég PEAAOVTIKEG

eMeVOUOEIG.
2. ZHMANTIKA TEFTONOTA KATA THN AIAPKEIA TOY 2009
A) ETaipikij Trapouaiacon Tou Ouidou otnv ‘Evwon Ocopikwy ETrevouTtwv.

270 TAQicI0 Twv TTapoucidcewyv Tou  Olopyavwvel n 'Evwon  Ocopikwv  ETevoutwv
Tpaydartotroidnke katd tnv 1n Ampidiou 2009, mrapouciacn tou Opilou Zapdvtn amd TOV
Oikovopikd AieuBuvTr Tou Opilou, K. KwvoTavTivo Polakéa.

Katd tnv didpkeia TG TTapouciacng oXoAMAoTNKAV T OIKOVOUIKA atroTeAéopara Tou Opilou yia Thv
¥xprion Tou 2008 kar avatrTuxdnkav n otpatnyikr Tou OpiAou KaBwg Kal ol eKTIUATEIG TNG Aloiknang

YIO T OIKOVOMIKA Jey€On Tou 2009.

Omrwg avépepe o K. Polakéag, kata 1o 2008, mapd TIC OUOUEVEIG OUVONKEG OTO OIKOVOUIKO
mepIBAAAOV, 0 OpINOG ouvéxioe Tnv avamTuélak Tou Tropeia divovTtag €u@acn OTIG OTPATNYIKEG
KATNYOPIEG TwV KAAAUVTIKWYV gupeiag Slavoung Kal Twv TTPOIOGVTWY OIKIAOKAG XPrAoNG, OTOXEUOVTAG
TTaPAAANAG 0TV OTOBIOKY €vioXuon Twv TTWANCEWYV 1810TTAPAYOUEVWY TTPOIOVTWY O QUTEG TIG
KaTnyopieg. Zuykekpiyéva, Ta IdlIoTTapayoéueva  Tmpoidvia Tou Opidou katéypawav aulgnon
TTwANoewv Katd 14,27%, auédvovtag TauTdXpova TNV CUVEICQPOPA TOUG OTIG GUVOAIKEG TTWAARTEIG
Tou Opihou o€ 71,86% amd 67,52% 110U ATAV TTéPUCI. ETITTPpOoOETa, 01 Eéveg ayopEég cuvExioav TNV

IKAVOTTOINTIKA avaTITUEIOKA TOUG TTopEia, auédvovTag Tn OUVEICQOPA TOUG O€ £TTITTEDD TTWARCEWV
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Ouilou. EIOIKOTEPQ, oI TTWANCEIG atrd TIG ayopég Tou e€wTepikoU Katd 1o 2008 augnbnkav oTo
58,84% Twv ouvoANikwv TTwARcewv atréd 55,61% 1o 2007.
EmmpdoBeta, o k. Polakéag €kave ava@opd Ot OPICPEVOUG OPVNTIKOUG TTAPAYOVTEG TTOU
enpéacav TIg €mdOoelg Tou Opidou katd 1o A’ Tpiunvo Tou 2008. Xuykekpipéva, ol Adyol TTou
OuveTéAECQV OTNV OUYKPATNON TnG atmmédoong tou Opidou 1o TeAeuTaio Tpiunvo Tou 2008 cival n
UTTOTINNON VOMICPATWY OTIG &fveg Xwpeg Tou Opidou, o1l avatapaxés otnv ABriva kal n
OUYKPOTNHEVN KATAVOAWTIKA &paoTneidtnTa, N Peiwpévn ammédoon kepdwv atd Tnv Estee Lauder
JV, n €éktaktn ¢nuIG TToU KaTaypdenke AOyw KAegigipaTtog B€ong o€ TIWEG aAoupiviou, Ta HETPA
Meiwang k6aToug Tou OpiAou Kai ol TTPOoBETEG TTPORBAEWEIG ETTICPAAWYV ATTAITACEWV.
Ooov agopd TIg TTPoRAEWEIS Kail Kivrjoelig Tou Opidou yia 1o 2009, o K. Polakéag Tovioe OTI eV HECW
NG TOYKOOMIOG  XPNMATOTNIOTWTIKAG  KPIONG KAl TOU  QVTAYWVIOTIKOU  ETTIXEIPNMATIKOU
TEPIBANOVTOG, 0 OMIAOG TTOPAUEVEL ETTIKEVTPWUEVOG OTOUG KUPIOUG OTPATNYIKOUG Afoveg Trou
aKOAOUBEI. ZNUAVTIKO KOPWPATI TNG oTpatnyikig Tou Opilou aTToTEAE N opyavikh AvATITUEN TWV
Baolkwv OpacTNPIOTATWY Kal N éU@acn oTa 1IdlIoTTapaydueva Tpoidvta Tou. Puaikd, kabnkov Tng
eTaIpEiag aTroTeAEl N OuvexAG TTapakoAoubnon Twv €EeAIiEEWV OTIC OIKOVOUIEG TWV XWPWV
OpacoTtnpiotroinong tou OpiAou Kal n TTPOCOPUOYA TOU OTIG €KACTOTE VEEG OUVOAKEG. e KAOE
TEPITTITWON, BACIKOG TTUAWVAG avaTrTuéng Tou OpiAou gival n avdamTuén Twv UTTaPXOVTWY PEPISIWV
ayopdg Twv 10I0TTapAYyOUEVWY TTPOIOVTWY oTnv AvatoAikfi Eupwtrn. TéAog, o€ ouvéxela Tng
emMTUXNUEVNG avATITUENG AOYIOMIKOU Vvéag Yevidg evOo-€TTIXEIPNOIAKNG opydvwons SAP otnv
MNTPIKA eTaipeia Tov lavoudpio tou 2009, n Oloiknon Tou OpIAOU ETTIKEVTPWVETAI TWPA OTNV
eykaraotaon (roll out) Tou Aoyiopikou SAP otnv NoAwvia kai Poupavia Tov lavoudpio Tou 2010.
2e 6,7 a@opd TIG ekTIUAOEIG TNG Aloiknong yia T0 2009 OXETIKA PE TA OIKOVOMIKA ATTOTEAECUATA, O
KUKAOG epyaciwv aTo TéAog Tou 2009 avauévetal va diapoppwBei ata €220 k., Eévavt €259,37 k.
Tou ATav OTO TéAOG Tou 2008. e AT agopd Ta Képdn Tpo Poépwv, Tokwv kal ATTOORECEWY
(EBITDA), mrpopAétreTan peiwon 1o 2009 ota €25,50 ek. ammd €37,51 ek. mou ATav 10 2008. Ta
Képdn mmpo ®opwv kai Toékwv (EBIT) avapéveral va diapop@wbouv ota €22 k. atro €33,78 eKk. TTou
ATav 10 2008, evw Ta KéPdn 1mpo Popwv TrpoBAETTeETal va avéABouv aTa €18,75 ek. 1o 2009. T€AoG,
Ta Képdn Metd ®Popwv kabwg kar 1o KabBapd Képdn tou Opidou 10 2009 avauéveralr va

OlapopPwBolV oTa €15 €K.
B) ‘EkTakTtn elcgpopd Tou N. 3808/2009

Tnv 10/12/2009 1é6nke o€ 10X0 0 vouog 3808/2009 1ToU agopd TNV EKTAKTN €EI0POPA YOPOU ETTI TWV
KePOWV TNG xpriong Tou 2008. Zupewva pe 10 ApBpo 2 Tou vopou, n eTaipeia emPBapuvOnke Ye 10
o000 Twv 487.935,32 cupw TO OTroi0 €TMIRAPUVE Ta atroTeAéopara Tng xpriong tou 2009 kai
kataBaAierar To 2010.
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3. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ I'A TO 2010.

O Oupilog ekTiBeTal O€ XPNUATOOIKOVOUIKOUG Kal GAAOUG KIVOUVOUG, GUUTTEPIAAUPBAVOUEVWV TWV
ATTPOPAETITWY BIOKUPAVOEWY ETTITOKIWY, TTIOTWTIKWY KIVOUVWY Kal KIVOUVWV peuoTéTnTag. To
OUVOAIKO TTpOypappa diaxeipiong Tou Kivouvou Ttou Opilou €xel OTOXO va €AAXIOTOTIOINCEl TIG
apvNTIKEG ETTITITWOEIG TTOU WTTOPEl va €Xouv ol Kivduvol auToi OTnv XPNUOTOOIKOVOUIKK) TOU
ammdédoon. Ta XpnUATOOIKOVOUIKA TTPoidvTa TTou XpnaiyoTrolei o OuiAog atroteAoUvTal Kupiwg atod
Katabéoelg oe TpATTECEG, AOYAPIOOUOUG €IOTTPAKTEOUG Kal TTANpwTéoug, OAvela Kal PepiouaTa

TTANPWTEQ.

ZuvaAAayHaTIKOG Kiviuvog

O Oupihog dpaoTtnpioTroigitTal o€ éva TTEPIBAAOV OXETIKG uwnAoU ocuvaAlayuatikoU Kivouvou
dedopévou OTI TTEPITTOU TO 60% TOU OUVOAOU TWV TTWARCEWV Tou OUIAOU TTPOEPYETAI ATTO TIG XWPES
NG NoTmioavatoAikrig Eupwrng, 61mou TeAeuTaiwg TTapoucidletal uwnAr d1akUPavon TwV ICOTIPIWV.
H Aioiknan tou Opidou TTapakoAouBei dIapKwG TIG GUVOAAQYUATIKEG OIOKUPAVOEIG, aAAG TTPOG TO
TTaPOV EAAEIYPEI PN IKAVOTTOINTIKWY TTPOIOVTWY avTioTABuIong KivOuvou dgv €xel TTpoRei aTnv Afwn

OXETIKWV PETPWV.

Kivduvog emiTokiou

Emdiwén Tou Opilou eival n etmiteuén Tng BEATIOTNG Oxéong METAEU TOU KOOTOUG DAVEITUOU KOl TwV
TUXOV ETTITITWOEWY OTA KEPON Kal TIG TAPEIOKEG POEG TTOU BUVAVTAI VA ETTIPEPOUV Ol JETABOAEG Twv
emTokiwv. O Opihog TTapakoAouBei kai diaxeipiCeTal To OAVEIOUO Kal YEVIKA TNV OIKOVOWIKI TOU
OTPOATNYIKA TTpofaivovtag oTn ouvOuacuévn xprnon Ppaxutrpdbeouou Kal PAKPOTTPOBECHOU
daveiopou. MoAimikry Tou OpiAou gival va TTapakoAouBei dIapKwg TIG TATEIG TWV ETTITOKIWY KABWG Kal
TIG XPNUATOOOTIKEG TOU AVAYKEG. 2€ nuepnala Bdaon, 1o Ke@AAaIo Kivnong KAAUTITETAI KATA KUPIO
AOyo atrd TIG AEITOUPYIKEG TAUEIOKEG POEG KAl ATTO TIG UTTAPXOUCEG TPATTECIKEG YPAUMES TTIOTWONG
Tpog egao@dAion PpaxutrpdBecpou davelopou. To €mTOKIO TOUu PBpaxutrpdbeopou daveiopou
KaBopietal oav dIaTpatredikd TTPOCPEPOPEVO ETTITOKIO KATA TNV NUEPOUNVia Tou daveiopou TTAéov
€vOg TTpokaBopiopévou TreplIBwpiou. H avaloyia petagl Tou daveiopou pe oTabepd €TITOKIO KAl TOU
OavEIOPOU JE KUPAIVOPEVO ETTITOKIO EAEYXETAI Kal KaBopileTal atmd TNV KATEUBUVTAPIA TTOAITIKF TOU
Ouilou. Ava@opik@ pe Toug KIVOUVOUG O€ TTEPITITWAON augnong Twv €mMTOKiwv, 0 OuIAog dev Ba éxel
ETTITITWON WG TTPOG TA ATTOTEAECHUATA TNG ETTOMEVNG XPNong Oedopévou OTI N TPEXOUCA OTPATNYIKA

Tou OpiAou gival n dIapKAG Peiwan Twv UTTOAOITTWY Twv daveiwv oTig TpAaTTeled.

MoTwTIKOG Kiviuvog

O1 amraitioelg Tou Opidou TTpoEpyovTal atrd XovOpIKEG TTWANOEIS. H XpnuaTooIKOVOUIKA KaTtdoTaon
TwV TTeEAATWV TTapakoAouBeital dlapkwg atro Tig eTaipeieg Tou Opidou o1 oTToieg eAéyxouv To pEyeBOg
NG TTOPOXNG TWV TTIOTWOEWV KOBWS Kal Ta TIOTWTIKA Opia Twv Aoyapiacuwy. Otav kpiveral
amrapaitnto, ¢nteital €mTAéov eEao@AAion pe eyyunoelg. Otrou OITIOTWVETAI TTIOAVOTNTA N

€ioTTpagng Twyv aTTaITocwy yivovtal TTPoBAEWEIS yia ETTICPAAEIEG.
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Kivduvog PeuotéTnTag

H ouveth dlaxeipion tng peuotdTnTag emtuyXaveral ye tnv Uttapgn tou katdAAnAou ocuvduacpou
PEUCTWYV BIABECIYWY KAl EYKEKPINEVWV TPATTECIKWYV TTIOTWOEWV. O OpIAog eAEyxel DIAPKWG TO TTOOO
Tou BpaxuttpéBeapuou Kal PakpoTpéBeopou davelopou KaBwg Kal Tnv avaloyia autou TTpog TIg
OUVOANIKEG UTTOXPEWOEIG, TN OUVOEON TWwV OUVOAIKWY UTTOXPEWOEWYV, Kal OlaxelpieTal Toug
KIvOUvVOoUG TTou JTTopEi va dnuioupynBolv ammd EAAEIPn €TTAPKOUG PEUCTOTNTAG QPOVTICOVTAG VO
UTTAPXOUV TTAVTa €EA0QOAITUEVES TPATTEQIKEG TTIOTWAEIG TTPOG XPAon. O uttdpyxouces dIaBETIUEG
AXPNOIPOTIOINTEG EYKEKPIMEVEG TPATTECIKEG TNOTWOEIG TTPog Tov Opiho, €ival €TTAPKEIC WaTE va
QVTIUETWTTIOTEI OTTOIAdATTOTE TTIBAVH EAAEIYN TAPEIOKWYV OIABETiUWY.

O Ouihog o@povriCel va diaxelpiCetal 10 Ke@AAalo kivnong Me TETOIOV  TPOTTO  WOTE  vd

eAayioToTToI0UVTaIl OI TTIBAVOI Kivduvol peuaTOTNTAG KAI TOUEIOKWY EIGPOWV.

Kivduvog S1akUpavong TIHWV TTPWTWYV UAWV

O Oupilog ekTiBeTal o€ kivouvo atrd pia OlakUPavon TNV XPNMOTIOTNPIOKA TIFA TWV HETAAAWV
(aAoupivio), kKaBwg To ahouyivio atroTeAei yia atod TIG BaCIKEG TTPWTEG UAEG GTNV TTAPAYWYIKK TOU
o1adikagia. O OUIAOG TTPOKEIEVOU VO QVTIUETWTTIOEI TOV KivOuvo TnG OlakUUavaong TnG TIWAG Tou

aAoupiviou TTpofaivel o€ KAEIOIO TNG TIWAG TOou KaTd BpayUxpova dlacThPaTa.

4. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

Ta oikovouikd amroteAéopara tou 2009 Tou Opidou €ival 0€ CuPQWVIA PE TIG EKTINACEIS TNG
d10iknong Kai avtavakAouv Tnv KAPWn otV KATavaAwTIKA ayopd Kail TIG aTTaITnTIKEG GUVONKESG OTO
EUTTOPIO KABWG KAl TNV OPVNTIKA €TTIOPACN TwV OIOKUPAVOEWVY TWV ICOTIYIWV OTIG XWPEG OTTOU
opaaTtnpioTroigital 0 OpiAog. MapdAa autd, n TTTWTIKA TTopEia TTEPIOPIOTNKE KATA TO A’ Tpiunvo Tou
2009 kabwg o Ouihog eTTw@eAndnke atmd TNV XaunAn Baon Tou avtioTolXou TTEPUGIVOU TPIUMAVOU,
TNV OTABEPOTTOINGN TWV ICOTIUIWY KATA TOo TEAOG Tou 2009, Tov TEPUATIONO TNG TTPAKTIKAG MEiwoNg
atmoBeudTwy OTO NIAVEUTTOPIO KABWG ETTIONG KAl TIG £YKAIPEG TTPWTOPROUAIEG TNG dioiknong yia
TTEPIOPIOPO AEITOUPYIKWYV €EOOWV Kal £UQOCn OTnV OTTOTEAEOPOTIKY Slaxeipion Tou KepaAaiou
Kivnong. TMapdAAnAa, o1 I1I0XUPEG TAPEIOKEG POEC Kal O XaunAog oOaveioudg Tou Opidou

CUNTTANPWYVOUV TNV I0XUPNA OIKOVOUIKN Béan Tou Ouilou.

H XpnUOTOTTIOTWTIKI KPion TTOU €XEl ETTNPEACEI TIG OIKOVOMIEG TWV XWPWV OE TTAYKOOUIO ETTITTEDO,
€TTNPEALEI Kal TIG TTPOOTITIKEG TOu OpiAou yia 1o 2010, TTapdT akpIREiG eKTIUAOEIS gival BUOKOAO va
yivouv atnv dedouévn cuyKupia.

KaBwg n apefaidotnta oTig ayopég mapapével, n dloiknon tou Opilou avapével 6T ol BUOKEPEIG
ouvOrkeg aTo olkovopikd TTepIBAAAOV Ba ouvexioTouv 10 2010 kai divel Eu@acn OTO VA EVAPUOVIOEI

TNV KOOTOAOYIKN] SOMN] TNG ME TO AVAUEVOPEVA €000,
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AvayvwpifovTag TIG EUMETARANTES KAl OUCUEVEIG CUVORKEG, N Oloiknon £€eTAEl TUVEXWG TIG EENIEEIS
OTIG OIKOVOUIEG TWV XWPWV TTOU dPACTNPIOTIOIEITAI Kal €ival gg B€0n va TTPOCAPUOCTEI OTA VEQ
dedopéva e@Ooov 0l CUVONKEG TO ETTIBAANOUV.

MapdAAnAa o OuIAOG TTapaPéVEl ETTIKEVIPWUEVOG OTOUG OTPATNYIKOUG AEoVEG TTOU aKOAOUuBEei Kal
TTOU OouvioTavtal oTnv opyaviky] avdmTuén OTIG PaOIKEG OpaoTnPIOTNTEG Kal Eugacn OTa
Id10TTapayOUEVA TTPOIOVTA, TNV AVATITUEN TWV UTTAPXOVTWY PEPIBIWYV ayopds TwV IBIOTTAPAYOUEVWYV
TTPOIOVTWYV OTNV AvatoAikr) Eupwtrn, Tn oguvexn TrapakoAoudnon Twv e€eAIiEEwV OTIC OIKOVOUIEG TWV
Xwpwyv dpacTtnpiotroinong Tou OpiAou Kal TTPOCAPPOYR TOU OTIG £KAOTOTE VEEG CUVONAKES. TEAOG,
OTPATNYIKO Afova avatTuéng atroTeAei Kal n diepelivnan TTBavwv oTOXWY YIa eEayopd OTIG TTAAQIES
ayopéEg, TTou va dIaBéTouv Ikava pepidia ayopds, Kepdoopia Kal dour) OATTavwV TToU ETTITPETTEI TNV

600 10 duvaTtov peyaAlTepn AoKNON CUVEPYIWV PETA TNV EEayopd.

5. ZYNAAAATEZ ZYNAEAEMENQN MEPQN

O1 cuvalayég petagl NG ETaipeiag kal guvOedepévy e QUTHV TTPOCWTTWY, (Guvdedueva Pépn)

OTTWG auTda opifovTal ato AleBvég NAoyioTiko MpdTuTro 24 TrEPIypd@OovTal TTAPOKATW.

H eraipeia
1. Ouyarpikéc :
ATTQITAOEIG ATTO EUTTOPIKNA 31/12/2009 31/12/2008
dpacTnpeIdTNTA
VENTURES A.E 790.888,94 811.093,87
ZETA AE 410.657,02 403.664,22
SARANTIS BELGRADE D.0.0 0,00 0,00
SAREAST L.T.D 0,00 0,00
SARANTIS SKOPJE D.O.O 0,00 98.395,40
SARANTIS BULGARIA L.T.D 0,00 515.102,92
SARANTIS ROMANIA S.A 11.858,28 2.137.532,43
K.OEOAQPIAHZ AE 55.947,39 72.178,32
SARANTIS CZECH REPUBLIC sro 944.265,32 635.029,22
SARANTIS POLSKA S.A 1.427.056,36 2.316.795,26
SARANTIS UKRAINE S.A 501.980,09 501.980,09
SARANTIS ANADOL S.A 0,00 0,00
SARANTIS HUNGARY 0,00 977.932,46
SARANTIS RUSSIA 699.970,75 1.380.970,75
TRADE 90 L.T.D 391.151,82 0,00
XUvolo 5.233.775,97 9.850.674,94
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200.000,00 | |

ZETA AE 0,00

FENIKO XYNOAO AMNAITHZEQN 5.433.775,97 9.850.674,94
YTroXpeWwOoeI§ aTrd ENTTOPIKN SpacTnPIOTNTA

VENTURES AE 200,00 200,00

ZETA AE 300,00 300,00

SARANTIS SKOPJE D.O.O 480.640,48 0,00

SARANTIS POLSKA S.A 12.812,56 21.688,50

SARANTIS BELGRADE D.O.O 861.584,78 265.213,67

SARANTIS ROMANIA S.A 1.902.211,41 0,00

TRADE 90 L.T.D 0,00 0,00

SARANTIS RUSSIA 0,00 0,00

SARANTIS BULGARIA L.T.D 1.782.902,94 587,33

SARANTIS ANADOL S.A 345.497,97 168.837,45

XUvoAo 5.386.150,14 456.826,95

Ytmoxpewoeig amrd ddaveia

ZETAFINLTD

18.811.285,09

16.339.916,00

SAREAST L.T.D

400.000,00

400.350,00

GR SARANTIS CYPRUS L.T.D

16.471.567,00

16.306.247,61

ZUvoAo

35.682.852,09

33.046.513,61

FENIKO ZYNOAO YNOXPEQZEQN

41.069.002,23

33.503.340,56

31/12/2009 31/12/2008
‘Ecoda

NMwAARCEIG EUTTOPEUNATWV
VENTURES AE 1.450.943,24 1.449.395,13
SARANTIS ROMANIA S.A 4.251.656,48 6.010.674,59
SARANTIS BULGARIA L.T.D 2.172.406,40 3.321.402,84
SARANTIS BELGRADE D.O.O 2.149.795,38 3.070.620,65
SARANTIS SKOPJE D.O.O 738.757,46 834.674,59
SARANTIS ANADOL S.A 69.153,50 73.818,45
SARANTIS UKRAINE S.A 0,00 -38.083,17
SARANTIS POLSKA S.A 3.936.733,09 5.536.213,61
SARANTIS CZECH REPUBLIC sro 1.385.671,70 1.941.131,04
K.OEOAQPIAHZ AE -10.304,16 41.019,45
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SARANTIS RUSSIA -723.588,99 0,00
TRADE 90 L.T.D 675.057,92 0,00
SARANTIS HUNGARY 0,00 1.088.766,78

ZUuvolo 16.096.282,02 23.329.633,96
‘Ecoda
Norra
VENTURES AE 21.660,36 11.459,68
SARANTIS UKRAINE S.A 0,00 2.754,10
SARANTIS POLSKA S.A 11.200,00 11.200,00
ZETA AE 7.625,00 3.000,00
SAREAST L.T.D 0,00 0,00
SARANTIS BULGARIA L.T.D 5.115,77 5.318,00
K.OEOAQPIAHZ AE 28.375,36 61.670,73
XUvolo 73.976,49 95.402,51
FENIKO XYNOAO EZOAQN 16.170.258,51 23.425.036,47
‘ESoda ka1 ayopég
Ayopég
Eptropeupdrwy
SARANTIS ROMANIA S.A 1.746,63 23.686,10
SARANTIS BULGARIA L.T.D 0,00 585,26
SARANTIS BELGRADE D.O.O 1.387,28 0,00
SARANTIS HUNGARY 0,00 9.579,50
TRADE 90 L.T.D 1.728,46 0,00
SARANTIS CZECH REPUBLIC sro 0,00 7.506,54
SARANTIS POLSKA S.A 22.801,35 36.590,83
SARANTIS ANADOL S.A 1.569.995,78 813.195,94
SARANTIS RUSSIA 709.509,09 0,00
SARANTIS UKRAINE S.A 0,00 48.297,59
XUvoAo 2.307.168,59 939.441,76
‘E§oda - Tokol
ZETAFINLTD 540.341,21 741.505,68
GR SARANTIS CYPRUS L.T.D 574.953,72 269.539,45
SAREAST L.T.D 18.250,00 350,00
Zuvolo 1.133.544,93 1.011.395,13
FENIKO ZYNOAO EZOAQN 3.440.713,52 1.950.836,89
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SARANTS
6. ANAAYTIKEZ NMAHPO®OPIEXZ KATA TO APOPO 4, INMAP.7, N.3556/2007.
I. AiGpBpwon peToxIKoU Ke@aAaiou Tng ETaipeiag

To PETOXIKO KEQAAQIO TNG E€TAIPEIOG AVEPXETAI O€ TTEVAVTA €vvéd eKaTOUuUpIa €§AvTa XIANIGdeEG
TETPAKOOIO capdvTa €TTTA €upw Kal eEAvTa AetrTd (59.060.447,60 Eupw), diaipoluevo og TpIdvta
OKTW EKATOPMUPIA TPIAKOOIEG TTEVAVTA XIANIAOEG EVVIAKOOIEG TAPAVTA KOIVEG OVOUAOTIKEG UETOXEG ME
Oikaiwpa wreou (38.350.940 peETOXEG), OVOMAOTIKAG aA&iag €vOG €Upw Kal TTEVAVTA TEOTAPWV
Aertwov (1,54 Eupw) n kd&Be pia.

O1 petoxég TG Etaipeiag eival eionypéveg Tpog diarmrpayudreucn otnv Ayopd Agiwv Tou

Xpnuatiotnpiou ABnvwy (Katnyopia «MeydAng KegaAaiotroinang»).

Ta dikaiwpaTa Twv PETOXWV ThG ETaipeiag Tou TTnydlouv atmd Tn YETOXN NG €ival avdloya e TO
TTO000TO TOU KePaAaiou, GTO OTT0i0 avTIaToIXEl N KaTaBAnuévn aia tng peToxng. Kdabe petoxn

TTapéXEl OAA Ta DIKAIWMUATA TTOU TTPORAETTEI O VOUOG KAl TO KATACTATIKO TNG, Kal I0IKOTEPQ:
* TO SIKAiWUA ETTi TOU PEPIOUATOG OTTO T ETACIA R TA KATA TNV £KKABApIon KEPON TNG ETaipeiag.

MooooTd 35% Twv KABapwyv KEPOWV UET agaipecn HPOVOV TOU TAKTIKOU aTTOBEUATIKOU SIavENETAI
amd Ta KEPON KABE XPriong OTOUG HETOXOUG WG TTPWTO MPEPIOHUA, EVW N XOpAynon TpocOeTou
pepiopaTtog atmmogagailetal atrd Tn Mevik ZuvéAeuon. Mépiopa dikaioUTal KABe PETOXOG, KATA TnV
nuepounvia TPoadiopIouoU dikaloUXwV PepiopaTog. To PépIoUa KABe PeETOXAS KATORBAAAETOI OTO
METOXO €VTOG BUO (2) unvwv atrd TNV nuepopnvia TNG TakTIKAG MEVIKAG ZUVEAEUONG TTOU EVEKPIVE TIG
Emoieg Oikovouikég Kartaotdoelg. O TpOTTOG Kal O TOTTOG KATAPBOAAG QVAKOIVWVETAI PEGW TOU
TOtrou. To Sikaiwpa €ioTTPALNG TOU PEPIOPATOG TTAPAYPAPETAI KAI TO AVTIOTOIXO TTOCO TTEPIEPYETAI
o1o Anuéoio perd Tnv TTapéAeuan 5 €Twv amd TO TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN

Olavoun Tou n Meviki Zuvéleuon.

* 70 OIKaiwPa avaAnyng NG €I0Qopds KaTd Tnv ekkabdpion 1, avTioToixa, TNG amoofeang

KEPAAQIOU TTOU AVTIOTOIXEI OTN PETOXN, EQOCOV auTd atropaaicBei atd Tn MevikA ZuvéAeuan,

* 7O JIKaiwpa TTPOTIUNONG 0€ KABe aufnan Tou PETOXIKOU Ke@aAaiou TnG ETaipeiag pe petpntd Kai

TNV avaAnywn VEWV PETOXWYV,

* TO IKAiWPA AQWNG avTiypd@Oou TwV OIKOVOUIKWY KATAOTACEWV Kal TWV €KOECEWV TWV OPKWTWV

eAeykTWV Kal Tou AloiknTikoU ZupBouAiou Tng Etaipeiag.
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* 70 OIKaiwpa ouppeToxnNG oTn levikr ZuvéAeuon, TO oTroio eEeIdIKEUETAN OTA €EAG ETTIHEPOUG
OIKAIWPATA:  VOUIPOTIOINONG, TTAPOUCiag, CUUUETOXNG OTIG 0ulnTACEIG, UTTOBOANG TTPOTACEWY O€

BépaTa TG nuepAoIag SIATaENG, KATAXWPNONG TWV ATTOWEWVY OTA TTPAKTIKA KAl WAPOU.

* H leviki Xuvéleuon Twv petoxwy tng Etaipeiag diatnpei 6Aa ta dikaiwpard tng Katd 1n didpkeia
NG €KKABAPIONG.

H eubuvn Twv petoxwv g ETtaipeiag TrepIopifeTal 0TV OVOMUAOCTIKN a&ia TwWV HETOXWYV TIoU

KATEXOUV.
Il. Nepropiopoi oTn peTafifaon Twv petoxwv TG ETauipeiog

H petaBifaon Twv petoxwv TG ETaipeiag yiverar émmwg opifel o Népog kail dev ugioTavTal €K Tou
KATAOTATIKOU TNG TTEPIopICUoi OTn PeTaBifact Toug, dedouévou PANIOTA OTI TIPOKEITAI VI AUAEG
METOXEG €I0NYPEVEG GTO XpNUAaTIOTAPIO ABnvwv.

lll. ZnpavTikég dueceg N EUHECEG CUPMETOXEG KATA TRV évvola Tou 3556/2007
Tnv 31.12.2009 o1 KOTWTEPW METOXOI KATEIXaAv TTOCOOTO HEYOAUTEPO Tou 5% TOU GuvOAoU Twv
SikalwpdTwy wrigou Tng Etaipeiag:

1)
Ap1BudG pETOXWV apIBu6G SIKAIWUATWY Yrigou % SIKAIWUATWY Yrgou
Aueoa Aueoa ‘Eppeca Apeoa ‘Eppeca

FPHIOPHE YAPANTHS 570.880 570.880 BA.MARGINPLUS 1,489% BA.MARGINPLUS
KYPIAKOZ SAPANTHE 450.000 450.000 BA.MARGINPLUS 1,173% BA.MARGINPLUS
AIKATEPINH SAPANTH 370.900 370.900 BA.MARGINPLUS 0,967% BA.MARGINPLUS
MARGINPLUS
INVESTMENTS LTD. 12.340.000 12.340.000 32,177%
IRINA
INVESTMENTS HOLDING S.A. 12.340.000 32,177%
SYNOAO 13.731.780 13.731.780 35,806%

O1 pétoxor tTng etaipeiag MP. APANTHXZ A.B.E.E., I'pnydépng Zapdving, Kupidkog Zapdving,
Aikatepivn Zapdvtn, Irina linvestments Holding S.A. ka1 Marginplus Investment Ltd, PBdoel
oupowviag tou ugiotatal Adn atd TNV 24/12/1997 petagl Twv TPIWV TTPWTWVY, N OTToid TOUG
UTTOXPEWVEI JECW OUVTOVIOUEVNG AOKNONG TwV SIKAIWPATWY WAPOU TTOU KATEXOUV va UuloBeToUv
OI0PKWG KOIVA TTONITIK WG TTPOG TN dloiknon Tou €kdOTN, KATEXOUV CUVOAIKO TTOCOCTO AUECNS KAl
€UPEONG CUPPETOXNG €T Twv dIKalwpdTwy wrigou Tng NP. ZAPANTHX A.B.E.E. ico pe 35,806%
(ATo1 13.731.780 dikaiwuata Yreou).

>nueiwveral 61 n eraipia IRINA INVESTMENTS HOLDING S.A. avhkel oToug 3 TTpwToug
YVWOTOTIOIOUVTEG KOl KOTEXEI TO OUVOAO Twv peToxwv (100%) ¢ etaipiag MARGINPLUS
INVESTMENTS LTD.

2) Kas Depository Trust Company: 5.2%

H etaipeia KAS DEPOSITORY TRUST COMPANY evnuépwaoe tnv 20/05/09 om mpoéPn Tnv
13/05/09 oe ayopd petoxwv Tng ctaipeiag P.ZAPANTHX ABEE, pe ammoTéAeOua TO GUVOAIKO
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TTOO0O0TO CUMMPETOXNG TOU ETTi TOU PMETOXIKOU KEPOAQiou Kal DIKAIWPATWY wreou Tng MNP. ZAPANTHX
ABEE va au¢nBei amdé 4,961% (Ator 1.902.500 Odikaiwpata wrigou) oe 5,026% (1.927.500
SIKalwaTa Yrigou).

ExToTE Bev eXEl TTPOXWPNOEI O ONUAVTIKA METAROAN TTOo00TOU OTO TTAQicio Tou N.3556.

3) FTP.ZAPANTHZ A.B.E.E.: 5,8%

H etaipeia MP. XAPANTHZX A.B.E.E. katéxel cuvoAikd 2.225.000 idieg HETOXEG TTOU AVTIGTOIXOUV GTO
5,8% Tou peETOXIKOU Ke@QAAaiou. Znueiwvetal OTI o1 iDIEG PETOXEG Oev €xouv diKaiwua WrRgou.
Emiong, Tnv 23/03/10 n etaipeia N'P. ZAPANTHZ A.B.E.E., ota mAaioia Tou N. 3556 yvwaToTroinoe

OTO €TTEVOUTIKO KoIve 0TI Tnv 19/03/2009 utrepéPn 10 5% TOU PETOXIKOU KEQAAQIOU TNG.

IV. MeToXég TTapéxouoeg €ISIKA SIKaIWPATA EAEyXOU
Agv uoioTavral peToxéG TnG ETaupeiag 1Tou TTapéxouv OTOUG KATOXOUG TOug €18IKA SiKaliwuaTa
eNEyXOU.

V. Meplopiopoi oT1o SIKAiWpA Yreou
Aev TTpoBAETTOVTOI OTO KATOOTOTIKO TnG ETaipeiag Trepiopiopoi Tou dIKAIWUPATOG WAPOU TTOU
ATTOPPEOUV ATTO TIG HETOXEG TNG.

VL. Zupg@uwyvieg peTtéxwv Tng ETaipeiag
Agv €xel TEPIEABEI O€ yvWOon TG eTaIpEiag UTTAPEN CUPQWVIWVY PETOEU TWV PETOXWV TNG, Ol OTTOIEG
OUVETTAYOVTal TTEPIOPICUOUG OTN PETARIBaon Twv PETOXWYV TG i OTNV AOKNON TwV SIKAIWUATWY

WHPOU TTOU ATTOPPEOUV ATTO TIG JETOXEG TNG.

VII. Kavéveg 10piopoU Kal aVTIKATAoTAONG HEAWYV A.Z. Kal TPOTTOTTOINONG KATACTATIKOU
O1 kavoveg TTou TTPOPAETTEI TO KATAOTATIKO TNG ETaipeiag yia 1o diopioud Kai TNV avTiIKatdoTaon Twv
MeEAwv Tou AloiknTikoU Xupfouliou TnG Kal TNV TpotroTroinon Twv diatdéewv Tou Oev

OlagpopoTroiouvTal atréd Ta TTpoBAeTopeva otov K.N. 2190/1920.

VIIl. AppodiétnTa Tou A.Z. yia TV €KB00N VEWYV R YIa TRV ayopd 15iwV HETOXWV

ZU0pgwva e TIg dlatagelg Tou apBpou 13 Trap. 1 otoix. B) Tou K.N. 2190/1920, To AIOIKNTIKO
2upBouAio Tng ETaipeiag €xel To dIKaiwpa, KATOTIV OXETIKAG amdé@acns TnG Mevikng ZuvéAleuong
TTOU UTTOKEITAI OTIG DIATUTTWOEIS ONUOaIOTNTAG Tou GpBpou 7B Tou K.N. 2190/1920, va autdvel 10
METOXIKO KE@AAaIo TNG ETaipeiag pe Tnv €kdoon vEwv PETOXWYV, PE ATTOPACH Tou TTOU AauBAvETal PE
TAciown®ia TouhdyioTov Twv U0 TPiTwV (2/3) Tou GUVOAOU TWV PEAWV TOU. ZTNV TTEPITITWON QUTH,
TO UETOXIKO KEPAAQIO PTTOPEl va augdveral Yéxpl To TTO0O Tou KepaAaiou TTou gival kataBAnuévo
Katd TNV nuepounvia 1mou xopnynonke oto AloiknTikO Xupfoulio n ev Adyw egouaia atd tn Mevikn
2uvéheuan. H wg dvw efouaia Tou AloiknTikou ZupBouAiou ptropei va avavewveTal atré TN Mevikn

ZUVEAEUAN VIO XPOVIKO dIACTNHA TToU dEV UTTEPRAIVEI TNV TTEVTAETIA yIa KABE avavéwan.
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IX. ZnpavTikég ocuppwyvieg TTou TiBevTal o€ 1I0XU, TpotTOoTTOIoUVTAI | AQYOUV Of TreEpiTTTWON
aAAayrig eAéyxou KaToTTiv dnudoiag rpéTaong

Agv ugpioTavtal ocupgQwvieg, ol oTToieg TiBevtal o€ 1I0XU, TPOTTOTTOIOUVTAI ] Aflyouv O€ TTEPITITWON

aAAaynig oTov éAeyxo TnG ETaipeiag katdmiv dnuoaiag Tpdtaong.

X. Zup@wyvieg pe pEAN Tou AloIKNTIKOU ZupBouliou 1 To TpoowTTiKS Tng ETaipeiag

Aev uttdpxouv cup@wvies TG ETaipeiag pe péAn Tou AloIKNTIKOU ZUuBOUAioOU TNG R HE TO
TTPOCOWTTIKG TNng, Ol OTroie¢ va TTPORAETTOUV TNV KATABOAR amolnuiwong €K& g€ TTEPITITWON
TTapaitnong i améAuong xwpeig BAaciuo Adyo i TEPUATIONOU TNG BnTEiag A TNG aTTacXOANCAS Toug

eCaitiag dnuoaiag TTPATACNG.
7. IAIEZ METOXEZX

¢ egapuoyrn Tou apBpou 4 Tap. 4 Tou utr apiBU.2273/2003 KavoviopoU Tng EmMTPOoTAg TWwv
EupwTraikwyv KovotATwy Kail cup@wva he 1o apdpo 16 Tou K.IN. 2190/1920 kai BAcEl TwV OXETIKWV
amo@dcewyv TnG ‘EkTaKTNG MEVIKAG ZuvEAEUONG TWV PETOXWYV TNG TTOU TTPAYMATOTTOINONKE KATA TNV
02/06/2008, 611w auTég TpoTroTroidnkav ammd Tnv ‘ExkTakTn Mevik Zuvédeuon tng 11/11/2008, kai
Tou AloiknTikoU ZupBouliou, katd Tnv OIdpKeIa TNG xpriong Tou 2009 n eTaipeia ATTEKTNOE TUVOAIKA
1.092.592 idieg peToxég pe péon TR 3,39 €upw TTOU AVTIOTOIXOUV OTO 2,85% TOu HETOXIKOU
KEQaAaiou. ZUVOAIKE, attd Tnv apyr Tou TTPoypAupaTog ayopds I1diwv MeToxwv n eTaipeia KATEXEI

2.225.000 idleg petoxég pe péan TR 4,58 eupw TTOU AvTIOTOIXOUV OTO 5,8% TOU PETOXIKOU

KEPaAaiou.
Mapouaoi, 12 Maprtiou 2010
To AloiknTiké ZupBoUAio
O ANTINPOEAPOZ TOY
O NMPOEAPOS TOY AIOIKHTIKOY XYMBOYAIOY & O OIKONOMIKOZ AIEYOYNTHZ
AIOIKHTIKOY £YMBOYAIOY AIEYOYNQN ZYMBOYAOZ & MEAOZ A.Z.
FPHFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZX KQNZITANTINOZ POZAKEAX
A.A.T. X 080619/03 A.A.T. P 539590/95 A.A.T. P 534498/94
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3. EKOEZH EAETXOY OPKQTOY EAEIKTH AOrIZTH

EKOEZH EAEMXoy
ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug Metdxoug NG «'P. ZAPANTHZ A.B.E.E.»

‘Ex0gon emi Twv ETaipikwyv kai Evotroinuévwy Oikovopikwy KaraoTtdoswv

EAEyEape TIGC OUVNUPEVEG ETAIPIKES KAl EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg TNG «'P. ZAPANTHZ
A.B.E.E.» kal Twv BuyaTpIKWwyV TNG, TTOU ATTOTEAOUVTAI ATTO TNV ETAIPIKI KAl EVOTTOINKEVN KATAGTACN
olkovopIkAG Béang Tng 31 AekeuBpiou 2009, TIG ETAIPIKEG KAl EVOTTOINKEVEG KATAOTATEIG TUVOAIKOU
€1000NMaTOG, METABOAWV I0iWV KEQOAQIWY Kal TOMUEIGKWY POWV TNG XPHAOEWS TTou €Ange Tnv
nuepopnvia autr, KABwg Kal TNV TTEPIANYN CNUAVTIKWY AOYIOTIKWV apXWV Kal HEBOdwV Kal TIG

AOITTEG ETTEENYNHOTIKEG TTANPOPOPIES.

EuB0vn Tng Aloiknong yia Tig Etaipikég kai Evotroinpéveg Oikovopikég KataoTdoeig

H dioiknon eival utredBuvn yia TNV KATAPTION Kal €0AOyn TTOPOUCiacn auTwyv TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY GUP@wva Pe Ta Aigbvr Mpdtutra XpnuaTooIKOVOMIKAG
Ava@opdg, O0TTwG auTd €xouv uloBeTnBei ammd Tnv EupwTrdikn ‘Evwon, 6TTwg Kal yia €KEIVES TIG
EOWTEPIKEG OIKAEIDEG TTOU N Bloiknon kaBopilel wg amapaitnTeg WoTe va kaBioTtatar duvathi n
KATAPTION ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY ATTAAAQYUEVWY ATTO OUGCIWdN

avakpiBela, Tou o@eileTal €ite o€ amdTn eite o€ AdBOG.

EuB0vn Tou EAgyKTh

H dIkA pag €ubuvn eival va eKQPACOUUE YVWHN €T QUTWV TWV ETAIPIKWV KAl EVOTTOINMEVWY
OIKOVOUIKWYV KATAOTATEWY PE BAaN Tov €AeyX0 pag. AlevepyRoape Tov €AeyXd pag oUPQwva JE TO
Aigbvn) Mpdétumma EAéyxou. Ta TpdéTUTTA QUTA ATTAITOUV VA CUUUOPPWVOUOOTE ME KAVOVEG
deovtoloyiag, KaBwg kal va oxedldfoupe Kal BIEVEPYOUUE TOV EAEYXO ME OKOTTO Tnv OTTOKTNON
elAoyng S100@AAIoNG yia TO €dv Ol ETAIPIKEG KAl Ol EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG Eival
atmmaAaypéveg atmd ouciwdn avakpifeia. O €Aeyxog TrepIAaudvel Tn dievépyeia SIAdIKATIWY YIa TNV
ATTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA PE TA TTOOA Kal TIG YWWOTOTIOINOEIG OTIG ETAIPIKEG KAI TIG
EVOTTOINUEVEG OIKOVOUIKEG KaTaoTaoelg. O1 emAeyopeveg diadikaoies Baagifovial aTnv Kpion Tou
eAeyKT TTEPIAAUBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWO0UG AVOKPIBEIOS TwV ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOMIKWY KOTOOTACEWY, TTOU OQEIAeTal €iTe o€ amaTn €ite oe AdBog. Katd Tn
OIEVEPYEID QUTWV TWV EKTIMACEWYV KIVOUVOU, O €AEYKTAG €LeTACEl TIG €OWTEPIKEG OIKAEIDEG TTOU
OXETICOvVTal PE TNV KATAPTION KAl EUAOYN TTAPOUCIaCT TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KATAOTACEWV TNG £TAIPEIOG, YE OKOTTO TO OXEOIAOUO EAEYKTIKWV BIASIKACIWV KATAAANAWY yia TIG
TEPIOTACEIG Kal OXI JE OKOTTO TNV €KQPACT YVWUNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV E0WTEPIKWV
OIkAgidwv TNng etaipeiag. O €Aeyxog TepIAaPBAvel €mmiong TNV agloAdynon TG KATaAANASGTNTAG Twv
AOYIOTIKWV apxwv Kal JeBoOdwv TToU XPNOIYOTTIOINBNKAavV Kal TOU €UAOYOU TWV EKTINACEWV TTOU

€yivav ammoé tn dioiknan, kKabwg kal afloAdynaon TnG OUVOAIKNG TTapoudiaong Twv ETAIPIKWY Kal
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EVOTTOINUEVWY  OIKOVOMIKWY KATOOTACEWYV. [NIOTEUOUPE OTI T €AEYKTIKA TEKUAPIO TTOU €XOUME

OUYKEVTPWOEI €ival ETTAPKI KAl KATAAANAQ yia Tn BepeAiwan TNG EAEYKTIKAG MAG YVWHNG.

Mvopun

Katd Ttn yvwun pag, O OUVNUPEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG
Tapoucidfouv e0Aoya, amd kABe ouoiwdn Atmmown, TNV oikovopikh 8¢éon Tng Etaipeiag kai twv
Buyatpikwyv autrig katd Tnv 31 Aekeufpiou 2009, Tn XPNHUATOOIKOVOMIKA TOUG £TTidOON KaI TIG
TAPEIOKEG TOUG POEG YIO TN XPAON TToU €Ange Tnv nuepopnvia auTr cupewva pe Ta Aiebvr) MNpoTutta

XpNHUATOOIKOVOMIKAG Avagopdg, OTTwG auTd éxouv uioBeTnBei atrd Tnv EupwTraiki ‘Evwaon.

Ava@opd etri dAAwvV Nopikwyv Kal KavovioTIKwy OgudTtwyv

EmaAnBeloape Tn oup@wvia Kal TNV avTiotoixnon Tou Trepiexopévou Tng ‘EkBeong Tou AloiknTikoU
2UpBOUAiOU PE TIC OUVNUMEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG, OTA TTAdiola
TwV opI1fouevwy atréd Ta dpBpa 43a, 107 kai 37 Tou K.N. 2190/1920.

5“4 ABrva, 19 MapTiou 2010

BAKER TILLY HELLAS O Opkwrtdg EAeykTAG AoYIOTrG
Opkwrtoi EAeykTEG AOYIOTEG
New@. Meooyeiwv 396, 153 41 Ay. lNapaokeun
AM ZOEA: 148
ewpyiog |. BapBaAitng
A.M./ZOEA: 10251
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SARANTIS

4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AekeuBpiouv 2009

YmeuBuvol yia Tnv katapTion Twv EtTAciwv Oikovopikwy Kataotdoswyv tTng xpriong 01/01/2009 —
31/12/2009 givai o1 uttoypd@ovTeG aTo TEAOG TwV OIKovouIKwy KataoTdoswy.

Mivakag epieXopévwyv

KATAXTAXH OIKONOMIKHX OEXHX 23
YTOIXEIA KATAXTAXHYE XYNOAIKQN EX0OAQN w24
YTOIXEIA KATAXTAXHEX METABOAQN IAIQN KE®AAAIQN ITEPIOAOY TOY OMIAOY
26

KATAXTAXH TAMEIAKQN POQN 28
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OMINOZ ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
ENEPIHTIKO
Mn kukAogopoivTa 73.847.975,33 74.839.473,11 90.304.927,62 94.357.360,65
TTEPIOVUCIAKA OTOIXEIA
Evowpata Tyia 41.187.597,45 43.733.650,40 34.046.368,52 38.025.807,71
AUAQ TTEPIOUGIOKE OTOIKEIT 6.120.524,31 1.796.756,95 4.468.707,60 71.207,39
Ymepagia emmixeIpHoews 5.951.956,83 6.082.525,83
AvaBaMopeveg 1.804.387,79 2.224.181,03 1.342.491,62 1.806.464,72
@OPOAOYIKEG ATTAITAOEIG
Emevdioei o Buyatpikég 18.372.607,81 19.490.416,89 50.230.727,81 53.304.972,35
,OUYYEVEIG ETTIXEIPATEIG
AoiTiég HakpoTpGBeaeg 410.901,14 1.511.942,01 216.632,07 1.148.908,48
QATTQITHOEIG
Kukhogopouvra 149.652.257,56 154.199.010,24 82.433.398,03 88.665.160,58
TTEPIOUTIAKA OTOIXEIN
ATT0BEpaTa 34.683.610,66 44.954.118,95 17.561.924,67 21.891.547,63
ATaITAOEIG aTTO TIEAGTEG 70.899.876,97 73.312.724,26 37.664.546,04 42.988.981,51
NoITTég aTraIThoElg 5.684.558,20 6.054.920,21 3.753.482,64 4.209.784,70
Tapelakd diabéoiua 30.758.427,08 23.160.007,71 17.551.273,57 14.471.653,57
Xpedypaga 6.832.360,00 5.972.453,00 5.622.500,00 4.919.100,00
MeTaBaTtikoi Aoy. evepy. 793.424,65 744.786,11 279.671,11 184.093,17
$0voAo EvepynTikou 223.500.232,89 229.038.483,35 172.738.325,65 183.022.521,23
IAIA KEQANAIA
MeTéxwv TG MNTPIKAG:
METOXIKO KEQGAQIO 59.060.447,60 59.060.447,60 59.060.447,60 59.060.447,60
ATTOBEPQTIKG UTTEP TO &PTIO: 39.252.195,08 39.252.195,98 39.252.195,08 39.252.195,08
ATT08epaTIKG -15.927.411,90 -12.241.635,30 -14.930.360,48 -11.299.975,40
Képdn (ZWIEC) £1C vEOV 33.193.861,54 18.706.144,33 -33.194.976,14 -32.744.807,32
Zovoho I5iwv Kepahaiwy 115.579.093,22 104.777.152,61 50.187.306,96 54.267.860,86
1510kTNTWV MNTPIKAG
Meloynegiag: 7.065,81 2.107,57 0,00 0,00
$0voho I5iwv KepaAaiwy 115.586.159,03 104.779.260,18 50.187.306,96 54.267.860,86
YNOXPEQZEIX
Makpotrpéeopeg 53.606.096,10 23.065.449,22 51.258.225,00 20.847.062,20
UTTOXPEWOEIG
Adveia 50.250.000,00 18.250.000,00 49.000.000,00 17.000.000,00
AvaBaMopeveg 10.605,24 48.095,79 0,00 0,00
POPOAOYIKEG UTTOXPEWTEIG
MpoBALwelg yia TTapoxEg
aToug epyad. YETE TNV 1.723.146,50 1.696.595,09 1.665.161,00 1.641.233,00
£€000 aTTd TNV UTTNPEDIa
MpoBAéwelg Kal AoiTrég
HOKPOTTPOOETHES 1.622.344,36 3.070.758,34 593.064,00 2.205.829,20
UTTOXPEWOEIG
BpaxumpdBeopieg 54.307.977,76 101.193.773,95 71.292.793,69 107.907.598,17
UTTOXPEWTEIG
MpopnBeuTéc 38.143.698,76 44.386.535,61 22.000.140,13 29.502.679,74
AOITTEC UTIOXPEWTEIC 3.341.456,41 2.709.131,03 42.851.031,11 35.036.609,15
Pdpog £1003AUATO KAl 2.408.847,01 4.138.364,31 1.293.746,36 2.180.153,36
Aoitroi @6pol TTANPWTEOI
Adveia 6.728.094,21 46.671.255,93 4.500.000,00 40.500.000,00
MeTaBarikoi Aoy. TTaBnTIkoU 3.685.881,37 3.088.487,07 647.876,09 688.155,92
Zovoho I5iwv Kepahaiwy 223.500.232,89 229.038.483,35 172.738.325,65 183.022.521,23

Kal YITOXPEWTEWV
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Creat brans o veryetay

2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

OMIAOZ ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
‘Ecoda 220.649.502,14 259.368.049,53 101.703.623,85 123.586.927,77
KéoTog TTwARoewy 110.067.651,78 127.303.658,45 54.440.561,68 65.844.619,92
MikTa kKéPBN EKUETAAAEUTEWG 110.581.850,36 132.064.391,08 47.263.062,17 57.742.307,85
AMa £000a eKUETOANEUOEWG 8.589.350,98 9.387.513,25 2.444.016,36 2.379.228,76
‘E€oda dIoIkNTIKAG AciToupyiag 13.451.038,57 16.416.216,03 6.312.707,55 9.253.551,89
"‘E€oda AeiToupyiag dlabéoewg 82.275.630,42 91.256.258,02 37.025.290,32 40.314.753,76
Képdn ekpeTaAeloewg 23.444.532,34 33.779.430,28 6.369.080,66 10.553.230,96
Atropeiwan OuyaTtpikig eTaipiag 0,00 0,00 -1.974.424,52 0,00
XpnuaToolkovouikd é505a-£¢0da -1.971.137,73 -1.040.175,89 -2.509.363,54 -794.524,56
Képdog mpo poépwv 21.473.394,61 32.739.254,39 1.885.292,60 9.758.706,40
POpog €100dAPATOG 4.203.475,75 6.592.962,88 381.533,46 1.700.498,39
AvaBardpuevor pdpol 382.302,70 763.360,56 463.973,10 858.396,48
Képdog peTd TnV agaipeon @opou 16.887.616,17 25.382.930,95 1.039.786,04 7.199.811,53
‘EktakTn Elopopd N.3808/2009 487.935,32 0,00 487.935,32 0,00
KepBog perd T“‘(’:)“"“"""“ Popov 16.399.680,85 25.382.930,95 551.850,72 7.199.811,53
MeTdX0UG TNG MNTPIKAG 16.394.722,60 25.386.210,92 551.850,72 7.199.811,53
AlkaiwpaTa peioyngiog 4.958,24 -3.279,97 0,00 0,00
Aoitrd ouvohikd £505a peTd oo -766.763,53 -9.031.675,33 193.613,85 -3.743.545,77
@6poug (B)
ZUYKEVTPWTIKG OUVOAIKA é003a
HETG or6 @OpoUC (A)+(B) 15.632.917,32 16.351.255,62 745.464,57 3.456.265,76
I510KTATEG PNTPIKAG 15.627.959,07 16.354.535,60 - -
Aikaiwpara peloyn@iog 4.958,24 -3.279,97 - -
Képdn katd peroxn mou
avaAoyoUv OTOUG PHETOXOUG ThG 0,4275 0,6619 0,0144 0,1877
HMNTPIKAG YIa TNV TTEPiodo
AOIMNA ZYNOAIKA EZOAA META
AMNO ®OPOYZ
OMIAOZ ETAIPEIA
01/01 - 31/12/09 01/01 - 31/12/08 01/01 - 31/12/09 01/01 - 31/12/08
AlaBéoiya pog TTWANGN
XPNHUOTOOIKOVOUIKG OTOIXEID 138.222,33 -4.699.117,31 193.613,85 -3.743.545,77
ZuvaAAaypaTIKEG DIOQOPEG OTTO
WETATPOTTN O€ euro -904.985,86 -4.478.381,18 0,00 0,00
Alaypagn SIKAIWPATWY YEloWn®iag
Aoyw e&ayopdg TToooaTol 145.823,16 0,00 0,00
Aoitrd ouvoAikd €é008a pETA aTTd
@oépoug -766.763,53 -9.031.675,33 193.613,85 -3.743.545,77
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2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (ot Tpipnvn Bdon)
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OMIAOZ

ETAIPEIA

1/10-31/12/2009

1/10-31/12/2008

1/10-31/12/2009

1/10-31/12/2008

HMNTPIKAG YIa TNV TTEPiodo

‘Ecoda 62.146.688,20 68.664.455,23 26.432.867,24 28.074.462,22
KoéoTtog TTwARoEWY 30.612.179,27 34.467.547,43 14.511.011,06 16.464.979,26
MIKTA kéPBN eKpeTOAAEUOEWG 31.534.508,93 34.196.907,80 11.921.856,18 11.609.482,96
AN €0000 eKpETOANEUTEWG 3.540.238,78 3.126.498,57 973.136,12 828.681,64
‘E€oda dIoIKNTIKAG AcIToupyiog 3.379.587,59 5.504.183,19 1.311.792,81 3.052.347,79
‘E€oda Aeirtoupyiag diabéoewg 24.301.822,12 24.452.939,07 9.707.240,57 9.224.503,83
Képdn ekpeToAeloEWg 7.393.337,99 7.366.284,11 1.875.958,92 161.312,98
Atropeiwan OuyaTtpikig eTaipiag 0,00 0,00 -1.974.424,52 0,00
XpnuUoTooIKOVOpIKG £0000-£€00a -475.800,53 -1.521.902,46 -882.535,91 -469.343,55
KépSog Tpo popwv 6.917.537,46 5.844.381,65 -981.001,51 -308.030,57
Pb6pog el00drpaTOG 1.321.416,03 2.074.145,99 -205.692,86 482.578,00
AvaBaAAouevol edpol 288.197,79 -75.566,42 369.868,19 19.469,50
Képdog peTd TnV agaipeon @opou 5.307.923,65 3.845.802,08 -1.145.176,84 -810.078,07
‘ExtakTn Eiogopd N.3808/2009 487.935,32 0,00 487.935,32 0,00
Képdog petd T“‘(’:)“"“ip“’“ ®6pou 4.819.988,33 3.845.802,08 -1.633.112,16 -810.078,07
MeTOXOUG TNG PNTPIKAG 4.817.214,35 3.849.949,62 -1.633.112,16 -810.078,07
AlkaiwpaTa peioyngiog 2.773,97 -4.147,54 0,00 0,00
Aorrd ouvoAikd é5oba petd a6 -1.175.192,40 -9.336.470,80 -827.090,82 -2.961.551,44
@6poug (B)
ZUYKEVIPWTIKG GUVOAIKG EgoBa 3.644.795,93 -5.490.668,72 246020298 | -3.771.62951
HETA amd poépoug (A)+(B)

I510KTATEG PNTPIKAG 3.642.021,95 -5.486.521,17 - -
Aikaiwpara peloyn@iog 2.773,97 -4.147,54 - -
Képdn katd peroxn mou

avaAoyoUv GTOUG PHETOXOUG ThG 0,1256 0,1003 -0,0426 -0,0212
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN MEPIOAOY TOY OMIAOY

Evotroinpévn Kardotaon petaoAwv
15iwv KeQaAaiwv

ATrod156uEvVa OTOUG HETOXOUG TNG MNTPIKAG

oX oon vamrp pHOY KEPOWV Z0volo wnelag
Ke@aAaio HETOXWV UTTEP wv Kail Aorrd .
p L Inuiv
10 GpTIO aATTOBEPATIKG
lood oc €
YmwoéAoira kard Tnv 1n lavouapiou 2008 59.060.447,60 39.252.195,98 -3.037.785,22 6.293.422,99 101.568.281,35 -140.435,61  101.427.845,74
ZUYKEVTPWTIKA OUVOAIKA €008 XpRong
KaBapd képdn xprAong 25.386.210,92 25.386.210,92 -3.279,97 25.382.930,95
NoITTd CUYKEVTPWTIKA é008a
AiaBéoipa Tpog TTWANCN
XPNHATOOIKOVOUIKA GTOIXEIQ -4.685.205,67 -13.911,64 -4.699.117,31 -4.699.117,31
ZuvaAhaypaTikég dlagopég -4.478.381,17 -4.478.381,17 -4.478.381,17
Alaypaen dikalwpdTwy pelowngiag Adyw
egayopdig Tou TTocoaTOU 0,00 145.823,15 145.823,15
ZUVOAO AOITTWV CUYKEVTPWTIKWV
£065wv 0,00 0,00 -4.685.205,67 -4.492.292,81 -9.177.498,48 145.823,15 -9.031.675,33
ZUVOAIKG CUYKEVTPWTIKA £€0080 JETA
amoé poépoug 0,00 0,00 -4.685.205,67  20.893.918,11 16.208.712,44 142.543,18 16.351.255,62
Noirég ouvaAAayég KaTaxwpPnUEVES OTA
1810 keEPAAaIa
AYOpEG 18IV PHETOXWV -6.480.181,38 -6.480.181,38 -6.480.181,38
AlavepnBévTa pepiopata -6.519.659,80 -6.519.659,80 -6.519.659,80
ZXNHUATIOPOG aTTOBEPATIKWV 1.961.536,97 -1.961.536,97 0,00 0,00
Stock options 0,00 0,00
Z0voAo Aoirwv ouvaAAaywv 0,00 0,00 -4.518.644,41 -8.481.196,77 -12.999.841,18 0,00 -12.999.841,18
YmoAoimra katd Tnv 31n Aekepppiou
2008 59.060.447,60 39.252.195,98 -12.241.635,30  18.706.144,33  104.777.152,61 2.107,57  104.779.260,18
YmwéAoira katd Tnv 1n lavouapiou 2009 59.060.447,60 39.252.195,98 -12.241.635,30  18.706.144,33  104.777.152,61 2.107,57 104.779.260,18
ZUYKEVTPWTIKA OUVOAIKA €008 XpRong
KaBapd képdn xpriong 16.394.722,60 16.394.722,60 4.958,24 16.399.680,85
MAoITrd oUYKEVTPWTIKA é008a
AlaBéoipa TTpog TTWANoN
XPNHATOOIKOVOUIKA GTOIXEIQ 138.222,33 138.222,33 138.222,33
ZuvaAlhaypaTikég dlagopég -904.985,86 -904.985,86 -904.985,86
Alaypaen dikalwpdTwy pelowngiag Adyw
e€ayopdg Tou TTOGOOTOU 0,00 0,00
ZUVOAO AOITTWV CUYKEVTPWTIKWV
£065wv 0,00 0,00 138.222,33 -904.985,86 -766.763,53 0,00 -766.763,53
ZUVOAIKG CUYKEVTPWTIKA €0080 PETA
amoé poépoug 0,00 0,00 138.222,33  15.489.736,74 15.627.959,07 4.958,24 15.632.917,32
Noitrég cuvaAAayég KaTaXWPNHEVES OTA
1810 ke@aAaia
AyOopEG 18IV HETOXWV -3.703.596,20 -3.703.596,20 -3.703.596,20
AlavepnBévTa pepiopata -1.150.528,20 -1.150.528,20 -1.150.528,20
ZXNHATIOPOG ATTOBEPATIKWV -148.508,66 148.508,66 0,00 0,00
Stock options 28.105,93 28.105,93 28.105,93
ZUvoAo Aoirwv ouvaAAaywv 0,00 0,00 -3.823.998,93 -1.002.019,54 -4.826.018,47 0,00 -4.826.018,47
YmoAoimra katd Tnv 31n Aekepppiou
2009 59.060.447,60 39.252.195,98 -15.927.411,90  33.193.861,54  115.579.093,22 7.065,81  115.586.159,03
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KardoTaon peraBoAwv 15iwv kepaAaiwv ETaipeiag
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ATTod156pEVA OTOUG HETOXOUG TNG MNTPIKAG

Ala@opd amroé ékdoon

AtroBepariko

Meroxiké ETOXWV UTTEP TO Avatrpooapuoywv Kal Yméhormo Z0volo
KE@AAalo HeToxu P pogappoy L KEPSWV {NUIWV
aptio Aoird atroBepaTikd

lood o€ €
YmwoéAoira katd Tnv 1n lavouapiou 2008 59.060.447,60 39.252.195,98 -3.037.785,22 -31.463.422,08 63.811.436,28
ZUYKEVTPWTIKA OUVOAIKA €005 XpRong
KaBapd képdn xpriong 7.199.811,53 7.199.811,53
MAoITrd oUYKEVTPWTIKA é008a
AiaBéoipa TTpog TTWANGN XPNHATOOIKOVOUIKA OTOIXEIO -3.743.545,77 -3.743.545,77
ZuvalAaypaTikég dlagopég 0,00
Alaypa@n dIKaIwPaTwy pelowneiag Adyw e§ayopdg Tou
TT0000TOU 0,00
ZUVOAO AOITTWV CUYKEVTPWTIKWYV £003WV 0,00 0,00 -3.743.545,77 0,00 -3.743.545,77
ZUVOAIKA OUYKEVTPWTIKG £é0080 PETA aTTd POpPOUg 0,00 0,00 -3.743.545,77 7.199.811,53 3.456.265,76
Noimrég ouvaAAayég kaTaxwpnuéveg ota 181a
Ke@AaAaia
AYOpEG 18IV PHETOXWV -6.480.181,38 -6.480.181,38
AlavepunBévTa pepiopata -6.519.659,80 -6.519.659,80
ZXNHUATIOPOG aTTOBEPATIKWV 1.961.536,97 -1.961.536,97 0,00
Stock options 0,00
Z0voAo Aoirwv ouvaAAaywv 0,00 0,00 -4.518.644,41 -8.481.196,77 -12.999.841,18

YmoAoimra kard tnv 31n AekepBpiou 2008

59.060.447,60

39.252.195,98

-11.299.975,40

-32.744.807,32

54.267.860,86

YmwoéAoira kard Tnv 1n lavouapiou 2009 59.060.447,60 39.252.195,98 -11.299.975,40 -32.744.807,32 54.267.860,86
ZUYKEVTPWTIKA OUVOAIKA €008 XpRong

KaBapd képdn xpriong 551.850,72 551.850,72
NoITTd GUYKEVTPWTIKA é008a

AiaBéoipa TTpog TTWANGN XPNHATOOIKOVOUIKA OTOIXEIO 193.613,85 193.613,85
ZuvahhaypaTikég dlagopég 0,00
Alaypa@n diIKalwpdTwy pelowneiag Adyw e§ayopdg Tou

TT0000TOU 0,00
TUVOAO AOITTWV CUYKEVTPWTIKWYV £005WV 0,00 0,00 193.613,85 0,00 193.613,85
ZUVOAIKA OUYKEVTPWTIKA £é0050 PETA aTTd POpPOUg 0,00 0,00 193.613,85 551.850,72 745.464,57
Noimrég ouvaAAayég kaTaxwpnuéveg ota 181a

Ke@aAaia

AYOpEG 18IV PHETOXWV -3.703.596,20 -3.703.596,20
AlavepunBévTa pepiopata -1.150.528,20 -1.150.528,20
ZXNHUATIOPOG ATTOBEPATIKWV -148.508,66 148.508,66 0,00
Stock options 28.105,93 28.105,93
ZUvoAo AoITTv guvaAAay v 0,00 0,00 -3.823.998,93 -1.002.019,54 -4.826.018,47

YmoAoimra kard tnv 31n AekepBpiou 2009

59.060.447,60

39.252.195,98

-14.930.360,48

-33.194.976,14

50.187.306,96
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KATAZTAZH TAMEIAKQN POQN
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(Ta rood sival ekppacpéva o Eupw)

O OMIAOZ

H ETAIPEIA

01/01-31/12/2009

01/01-31/12/2008

01/01-31/12/2009

01/01-31/12/2008

TAMEIAKEZ POEZ AEITOYPIrIKQN

APAXTHPIOTHTON

Képdn 1mpo @épwv 21.473.394,61 32.739.254,39 1.885.292,60 9.758.706,40
Mpogappoyég yia:

AmooBéacig rayiwv oToIXEiwv 3.637.570,40 3.734.609,85 2.250.697,03 2.062.165,08
>uvaAAaypaTIKEG BIOQOPEG 282.059,42 1.229.434,00 -316.711,44 -45.362,00
AtrotreAéopara (E00da, £608a, KEPDN, NUiES)

€TTEVOUTIKAG OpaaTnpIdTNTAG -7.065.530,56 -10.858.128,12 1.489.768,05 -2.813.920,40
XpewaoTikoi TOKoI & ouvaer £¢oda 2.605.066,35 4.388.162,00 3.324.353,48 4.424.174,16
Meiwon / (abgnon) amobepdTwy 10.270.508,29 -4.150.493,09 4.329.622,96 -894.223,89
Meiwon / (abgnon) amairjoewv 3.451.791,45 2.811.522,25 6.399.307,73 -637.627,49
(Meiwon) / al&non uTToXPEWOEWV (TTANV

OOVEIAKWY) -5.169.231,03 -3.271.764,52 -760.990,81 11.818.155,62
Meiov:

XpewoTikoi TOkol & cuvaen £5oda

KoTaBAnuéva -2.455.569,14 -3.886.728,11 -3.186.890,02 -3.922.740,27
KataBAnuévor @dpol -4.421.475,53 -5.052.176,08 -2.093.379,00 -2.112.892,21
KAOAPEZ EIZPOEZX (EKPOEX)

AEITOYPTIKQN APAXTHPIOTHTQN (a) 22.608.584,27 17.683.692,57 13.321.070,58 17.636.435,00
TAMEIAKEZ POEZ EMENAYTIKON

APAXTHPIOTHTON

AtrokTnon/MNwAnon BuyaTpiKwy, CUYYEVWY,

KOIVOTTPOEIWYV KAl AOITTWV ETTEVOUTEWV -196.774,01 -6.615.932,62 937.210,12 697.492,00
Ayopd evowpaTtwy & AuAwv Trayiwv

TTEPIOUTIOKWY OTOIXEIWV -5.879.301,78 -6.868.789,31 -2.811.938,44 -4.450.022,36
Eiompdgeig amd TwAnoeig evowpatwy &

QUAWV TTAYiWV TTEPIOUTCIOKWY OTOIXEIWV 166.755,97 4.262.869,31 7.303,59 3.779.742,04
Tokol el0TTpaxBévTeg 447.814,69 900.897,25 26.138,85 50.777,02
Mepioyata eioTrpaxbévia 6.254.794,65 6.437.392,00 343.091,67 498.133,06
KAOAPEZ EIZPOEZX (EKPOEX)

EMNENAYTIKQN APAZTHPIOTHTQN (B) 793.289,51 -1.883.563,36 -1.498.194,21 576.121,76
XPHMATOAOTIKEX APAXTHPIOTHTEX

Eiomrpd&eig amé aufnon YETOXIKOU KE@aAaiou 0,00 0,00 0,00 0,00
Eiorpdgeig améd ekdoBévia / avaAneBévta

davela 32.000.000,00 44.208.295,93 32.000.000,00 40.500.000,00
EtopAnoeig daveiwv -39.943.161,72 -60.500.000,00 -36.000.000,00 -60.500.000,00
‘E€oda alfnaong PETOXIKOU KEQaAaiou 0,00 0,00 0,00 0,00
Mepiopata TAnpwBévTa -1.039.660,17 -6.516.151,24 -1.039.660,17 -6.517.541,05
(MAnpwpEG)/EloTTpaelg atro (ayopd)/TTwAnon

10iwV JETOXWV -3.703.596,20 -6.480.181,38 -3.703.596,20 -6.480.181,38
KAOAPEZ EIZPOEZX (EKPOEZ)

XPHMATOAOTIKQN APAXTHPIOTHTQN

(y) -12.686.418,09 -29.288.036,69 -8.743.256,37 -32.997.722,43
Augnon / (ueiwon) Si1aBecipwy (a+B+y) 10.715.455,68 -13.487.907,48 3.079.620,00 -14.785.165,67

Tapelakd diabéoipa & 1I00dUvapa Evapgng
xpriong

23.160.007,71

43.165.272,60

14.471.653,57

29.256.819,24

Emidpaon cuvaAAayuaTikwy dia@op. Adyw

METAQPOONG O euro -3.117.036,31 -6.517.357,41 0,00 0,00
TAMEIAKA AIAGEZIMA & IZOAYNAMA
AHZ=HX XPHIHZ 30.758.427,08 23.160.007,71 17.551.273,57 14.471.653,57
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SARANTIS

1. ZHMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

Fevikég TTAnpOPOPiES yIa TOV OHIAO

11 Heraipeia
H I'p. Zapdaving ABEE (etaipeia) €xel TNV VOUIKN MOP®A AvVWVUUNG €TAIPEIOG Kal €ival n
MNTPIKA Taipgia Tou odiAou Mp. Zapaving ABEE (o 6uiAog).

H £€dpa Tng etaipeiog Bpioketal otn 066 Apapouaiou — Xalavdpiou 26, Mapoual otnv EAAGSQ.

Ekei BpiokovTal Kal Ta KEVTPIKA ypaPEia TNG ETAIPEING.

O1 petoxég G Mp. Zapdving ABEE eival eionypéveg otnv kUpla ayopd Tou XpnuaTioTrplou
ABnvwv, atnv katnyopia MeydAng Ke@aAaiotroinong.
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1.2 Aopn Tou opilou

O1 eTaipeieg ToUu opiAou ol

KATaoTAoEIg, eival ol €ENG:

otroieg  TrepIAauavovral

EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

OTIG EVOTTOINUEVEG  OIKOVOMIKEG

nozozTo

nozozTO

ETAIPEIA EAPA AMEZHZ EMMEZHZ | ZYNOAO %
SYMMETOXHS | £YMMETOXHE QOP.XPHZEIZ
MEG@OAOZX NMAHPOYZ ENOMOIHEHE
VENTURES AE EANADA 88.66% 0.00% 88.66% 2007-2009
SARANTIS ANADOL S.A TOYPKIA 99,98% 0,00% 99,98% 2005-2009
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0.00% 100,00% | 2006-2009
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% | 2007-2009
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% | 2006-2009
ELMI PRODFARM S.R.L POYMANIA 0,00% 100,00% 100,00% -
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% | 2008-2009
SARANTIS BELGRADE D.0.0 SEPBIA 0,00% 100,00% 100,00% | 2008-2009
SARANTIS SKOPJE D.0.0 SKOMIA 0,00% 100,00% 100,00% | 2005-2009
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% | 2008-2009
SARANTIS CZECH REPUBLIC sro TSEXIA 0.00% 100,00% 100,00% | _ 2006-2009
TRADE 90 L.T.D OYITAPIA 0.00% 100,00% 100,00% | 2008-2009
GR SARANTIS CYPRUS L.T.D KYMPOS 100,00% 0,00% 100,00% | 2008-2009
VENUS S.A AOYZEMBOYPTO 0,00% 100,00% 100,00% B
ZETA AE EANADA 0.00% 100,00% 100,00% | 2007-2009
ZETA FIN LTD KYNPO3 0.00% 100,00% 100,00% | 2008-2009
ZETA COSMETICS L.T.D KYMNPOS 0,00% 100,00% 100,00% | 2008-2009
WALDECK L.T.D KYMPOS 0,00% 100,00% 100,00% | 2008-2009
SAREAST L.T.D KYMPOS 0,00% 100,00% 100,00% | 2008-2009
SARANTIS RUSSIA POSIA 0.00% 100,00% 100,00% | 2006-2009
ME@OAOX ANAAOTIKHE ENOMOIHEHE
K.OEOAQPIAHE AE EANADA 50,00% 0,00% 50,00% 2007-2009
OTO TOP EOOD BOYATAPIA 0.00% 25 50% 25.50% 1997-2009
MEGOAOX KAGAPHE OEZHE
THRACE-S S.A. EAAAAA 0,00% 50,00% 50,00% 2009
ELCA COSMETICS LTD KYMPOS 0,00% 49,00% 49,00% 2001-2009
ESTEE LAUDER HELLAS AE EAAAAA 0,00% 49,00% 49,00% 2008-2009
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2001-2009
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2009

2nueiwon:

a) Kard tnv didpkeia tou B’ 1piuAvou Tou 2009 n BuyaTtpikn etaipeia Trade 90 mTpoxwpnoe

oTnVv ammoppoenon TnNG Buyatpikng Sarantis Hungary Kft. Aev eTABe peTaBoAr) otn dour Tou

Oupihou.

B) Mpaypatotroi|enke petaBipaon Tou 30% TnG BuyaTpiKig eTaipeiag Sarantis Skopje atd Tnv

Buyarpikii GR. Sarantis Cyprus Ltd otn Buyatpikry Sarantis Belgrade DOO. Agv emAAOe

MeTaBOAN atn dour Tou Opilou.
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y) Kard 10 A" Tpipynvo ToU 2009 evOoWwPOTWONKE Yyia TTPWTN QOPA OTIG EVOTTOINUEVES
kataoTdoeig Tou OpiAou pe TV PéBodo TnG Kabaprig @<ong n veoouaTartn etaipeia Thrace-S
S.A. O Opihog ouppeTéxel otnv ev Aoyw etaipia katd 50% péow tng Buyatpikrig Gr Sarantis
Cyprus. Agv emTnpedotnkav 1a atroteAégpata Tou Opidou kKaBwg n ev Adyw eTaipeia dev €ixe
dpacTnPIGTNTA KATA TNV dIAPKEIA TNG XPHONG.

1.3  AvrTikegipevo dpaoTnpiéTnTAg
O 6pIAog dpaCTNEIOTIOIEITAlI OTNV  TTAPAYWYN KAl EUTTOPIA KOAAUVTIKWY €10WV, €I0WV OIKIAKNG

XProng, TTapA@APPAKEUTIKWY EI0WV Kal EI0WV a{ECOUAP QUTOKIVITWV.

O1 KUpIeG dPaaTNPIGTNTEG TOU OUiAoU Sev £xouv aAAAEEl aTTO TOV TTPONYOUNEVO XPOVO.
2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAXTAZEQN

21 Zuppdpewon pe Ta AMXM

O1 evoTroINUEVEG KOl OTOMIKEG OIKOVOUIKEG KaTaoTdoelg NG «MP.XAPANTHZ A.B.E.E.» gival
oupewveg e Ta Aigbvn MpdTtutra Xpnuatoolkovouikhig Avagopdg (AMNXA) ta otroia €xouv
ekd00¢i ammd Tnv Emrpotrh AieBvwyv AoyioTikwy MpoTtutrwy (IASB), KaBwg Kal Twv EPUNVEIWV
TOUG, Ol oTToieg €xouv €kdoBei atd tnv Emitpot) Epunveiag Mpotiumrwy (IFRIC) tng IASB kai

Ta oTroia £xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

2.2 Badon katdptiong Twv OIKovouikKwyv KaTtaoTdoswyv

O1 gvoTToiNPEéVEG Kal aTOUIKEG OIKOVOUIKEG KaTaoTdoelg TG «TP.ZXAPANTHZ A.B.E.E.» éxouv
ouvtaxBei ye Baon tnv apxn TG ouvéxiong TnG dpacTnPIOTNTAG (going concern) Kal TNV apxn
TOU I0TOPIKOU KOOTOUG, OTTWG QUTA TPOTTOTIOIEITAI ME TNV QVATTPOCAPMOYH OPICHEVWV

OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBnTIKOU.

2.3 ’Eykpion Twv Oikovopikwv Kataotdoswv

O1 €TNO1EG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG £XOUV £YKPIBE atrd To AloiKnNTIKG ZupBoUAio
NG eTaipeiag oTig 12/03/2010.

2.4 KaAutrtopevn mepiodog

O1 TTapoUoeg ETACIEG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG TTEPIAAUBAVOUV TIG OIKOVOUIKEG
karaotdoeig TG «FP.ZAPANTHX A.B.E.E.» «kaI Twv BuyaTpikwv TnG, TToU Padi avagépovTal
WS OINOC Kal KaAUTITouv Tnv Trepiodo ammé v 11 lavouapiou 2009 éwg kai v 31"
AekeuBpiou 2009.

2.5 Mapouciaon Twv Oikovopikwv Kataotdoewv

O1 TTapoUsceS OIKOVOUIKEG KATAOTACEIS TTapouaidfovtal o€ €, TO OTT0io €ival TO AEITOUPYIKO

VOUIoOPa Tou opidou, dnAadr) To vOUIOUO TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, OTO
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SA R;\“N TIS
OTTOIO AEITOUPYEI N UNTPIKN ETAIPEIA.

2.6 ZnpavTikég Kpioe€lg Kal EKTIMACEIG TNG Aloiknong

H katdption Twv Oikovouikwv Kataotdoewyv aupewva pe AieBvi AoyioTika MpdTutra atraitei
TNV OIEVEPYEIQ EKTINNCEWY, KPICEWV Kal TTAPAdOXwWV, TTOU €EVOEXETAI VO ETTNPEAOOUV Ta
AoyIOTIKA UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY Kal TIG ATTAITOUUEVES
YVWOTOTIOIACEIG YIO EVOEXOUEVES ATTAITHOEIG KAl UTTOXPEWOEIG KOBWG Kal TO UWOG TwV £000WV

Kal €60wWV TTOU avayvwpioTNKAV.

H xpAon emapkoug TAnpo@dépnong Kal n €QOPUOYr UTTOKEIUEVIKAG KpPiong atToTeAolv
AvoTTOOTIOOTA  OTOIXEIQ yIa TnVv OIEVEPYEID EKTIMACEWY O QATTOTIMACEIG TTEPIOUCIOKWY
OTOIXEIWV, UTTOXPEWOEIG YIa TTOPOXEG OTO TTPOCWTTIKG, aTTopEiwon afiag oToIXEiwv Tou
EVEPYNTIKOU, QOVEAEYKTEG QOPOAOYIKA XPHOEIG Kal €KKPEUEIG OIKAOTIKEG uTTtoBéoelg. Ol
EKTIMNOEIG  KpivovTal OnNUAvTIKEG OAAG  pn  OeopeuTikéG. Ta  Trpayuatikd  PeANOVTIKA

atroTeAEOUATA EVOEXETAI VA BIAQPEPOUV OTTO TIG AVWTEPW EKTIPAOEIG.

2.7 Néa mpoTutra — TPOTTOTToINCEIS KAl SiEpunveieg o AdN UTTAPXOVTA TTPOTUTTA

ANXA 8 Asitoupyikoi Topegig (o€ 10xU yia €TACIEG TTEPIOOOUG TTOU apyifouv Tn, | HETA TNV,
1n lavouapiou2009)

To AMNXA 8 avrikaBiotd 10 AAM 14 KOI QmmaITEl TN YVWOTOTIOINGN OUYKEKPIPEVWY
TTEPIYPAPIKWY KAl OIKOVOMIKWY TTANPOQOPIWY WG avapopd ToUuG AEITOUPYIKOUG TOMEIG KaBWwG
Kal aUEAVEL TIC ATTAITAOEIC OTIC BN 10XU0UCEC yvwoToTroiRoelg. O OpiIlog epappdlel amd 1™
lavouapiou 2009 To AINXA 8.

AAN 23 KéoTog daveiopou (TpotroTroinon)

>tnv Tpotmromroinuévn €ékdoon Tou AAlM 23 «KoéoTtog davelopol», N TTPONYOUUEVWGS
Bewpolpevn Baaikr péBodOG TNG avayvwpiong Tou KOOToug daveICPOU OTa aTToTEAéOMATA,
£xel eCaheipbei. To k6oTOG daveiopyoU To OTTOIO €ival dueoa atTodIdOPEVO aThV OTTOKTNON,
KOATAOKEUN A TTapaywyn €vog €MAEEINOU OTOIXEIOU TOU €vepynTIKOU, OTTWG auTtd KabBopileTal
amd 10 AAM 23, Ba mpémel va ammoTeAei PEPOG Tou KOOTOUG auToU Tou aToixeiou. H
TpotroTroiNuévn €kdoon Tou AAI 23 eival UTTOXPEWTIKN YIO €TACIEG TTEPIOOOUG Ol OTTOIEG
apxiCouv Vv i petd v 1" lavouapiou 2009. O OuIho¢ dev Ba €TTNPEACTEl OTIO TN

OUYKEKPIMEVN TPOTTOTTOINGN.

EAANXA 11 - ANXA 2: ZuvaAAayég 18iwv MeToxwv OpiAou

H diepunveia £xel epapuoyn o€ €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A YETA TNV 1N
MapTtiou 2007 kai diaca@nvilel Tov XeIPIOPO OTTOU o1 UTTAAANAOI piag BuyaTpikng eTaipeiag
AapBavouv peTOXEG TNG MNTPIKNAG eTaipeiag. Emiong diacagnvifel €dv  opiouévol TUTTOI
ouvaAAaywv TTRETTEl va AoyifovTal WG OUVAAAQYEG JE DIOKAVOVIOUO UE OCUMMETOXIKOUG TITAOUG

1l SuvaAAayEG pE BlaKkavoviouo Toig JeTpnToiG. H diepunveia dev Ba eTTNPedaEl TIG OIKOVOMIKEG
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KATOOTACEIG TOU OMiAOU.

EAANXA 12 - Zupopwvieg NMapaxwpnong
H digpunveia éxel epappoyn o€ £TACIEC AOYIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV A YeTd TRV 17
lavouapiou 2008 kal ava@EépETal OTIG ETOIPEIEG TIOU OUPUPETEXOUV O  CUPQWVIEG

TTapaxXwpenong.

EAANXA 13 MNpoypduuaTa a@ociwong meAatwv

H EAANXA e&€dwoe pia digpunveia n otroia OXETICETAI JE TNV €QAPUOYT Twv 60wV Opilel TO
AAIM 18 yia Tnv avayvwpion Twv €o6dwv. H EAAMXA 13 «[lpoypduparta agociwong
TeAQTWVY OIEUKPIViCel OTI dTav oI ETIXEIPATEIG TTapEXouV avTaAAdyuarta emppdpBeuong (TT.X.
TTOVTOUG) WG MEPOG MIO GUVOAAQYNG TTWANCNG Kal Ol TTEAGTEG PTTOPOUV va €EQPYUPWOOUY
auTd Ta avtaAAdyuaTta ato péAAoV yia TN Aqwn dwpedv | JE EKTTTWON ayaBwyv A UTTNPETIWY,
Ba TTpéTTel va e@apudletal n mapdypagog 13 tou AAM 18. Auth amraitei Ta avTaAAdypaTa
emMPBpaReuong va xeipifovTal AOYIOTIKA wg Eva EeXwPIoTO OTOIXEIO TNG GUVAAAayG TTWANONG
Kal éva PJEPOG TOU AVTITIUOU TO OTTOIO €I0TTPAXONKE 1 TNG ATTAITNONG N OTToI AVAYVWPIOTNKE
va katavéueTal ota avralAdyuara empBpdpeuong. O xpdvog avayvwpiong autol Tou aTolxeiou
Tou €00600U avaBAaAAeTal €wG OTOU N ETTIXEIPNON IKAVOTTOIRCEl TIG UTTOXPEWCEIG TNG TTOU
ouvdéovTal Pe Ta avTaAAdypaTa emTIBPABeucng, €iTe TTAPEXOVTAG Ta AVTOAAGYMATA QUTA AuECa
gite petafifalovrag TNV UTTOXPEWAN O€ KATTOIO TPiTO PEPOG. H epapuoyn Tng EAAMXA 13
gival UTTOXPEWTIKN yia TTEPIGBOUC o1 oTroieg apyifouv Tnv i petd tnv 1" louAiou 2008. H

dlgpunveia dev Ba eTTNPEAOEl TIG OIKOVOUIKEG KATAOTATEIG TOU OMiAOU.

EAANXA 14: AAN 19 - Opio Mepiouciakwyv Zroixeciwv KaBopiouévwy Mapoxwyv,
EAdxioTteg ATraiTRoeig Xpnuarodotnong kai n AAANAeTidpacn Toug

H EAAMXA 14 koAOmrel TV aAAnAetidopaon peTagly Twv  €AaxioTwy  OTTAITHOEWY
XPNHaToddTnong (o1 otoieg ouvABwg emPBaAAovTal atmd vOPOUG Kal Kavoviououg) Kal Tng
METPNONG €VOG TTEPIOUTIOKOU OTOIXEiou KaBoplopévwy Trapoxwv To Béua peAETNG TG
EAAMXA 14 oxetietal HOVO HE TTEPIOPICUEVEG TTEPITITWOEIG TTPOYPAUMATWY KOBOPITUEVWY
TTAPOXWYV MWETA TNV £€£000 QTd TnVv UTINPecia Ta oTroia Bpiokovral «oe TTAEOVACHaY I
UTTOKEIVTaI O€ €AAXIOTEG ATTAITACEIS XpNUaATodOTNONG. MeTagu GAAwv BepdTwy, aoyoAsital
€I0IKa pe TNV €vvola «dlaBéaiyo» TTou Xpnolyotroieital oto AAM 19. Tevikd, n Aigpunveia
eTTeEnyei 0TI éva olkovopikd 6@elog eival dlaBEaipo €dv n eTTIXEipnon €XEl €va aveTTIQUAAKTO
OIKaiwpa va avayvwpioel To o0gelog katd Tnv didpkela i KAatd Tov OloKAVOVIOUO Tou
TTPOYPAUUATOG KaBoplopévwy TTapoxwy. H avayvwpion Tou aToixeiou dev €apTdral amod 10
€AV TO OIKOVOMIKA OQEAN €ival AUECT avayvwPIoINa KATd TNV NUEPOMNVIA TOU IGOAOYICHOU )
ammd TO TG TTPOTIBETAI va XPENOCIPMOTIOINCEl TO TUXOV TTAedvacua. H Aigpunveia emimmAéov
QOXOAeiTal PE TOV AOYIOTIKO XEIPIOYO MIOG UTTOXPEWONG YIa TIG €AAXIOTEG ATTAITACEIG
XPNUATOdATNONG TTOU TTPOKUTITOUV OTTO UTINpecieg TTou éxouv Ndn AneBei amd Tnv
emixeipnon. H EAAMXA 14 e@apudletal yia TepIddouc TTou Eekivouv Tnv 1] Wetd v 1"
lavouapiou 2008. Qg eCaipeon, n EAAMXA 14 dev atraitei TTARpN avadpopuikh e@apuoyr). H
€Qapuoyn atraIteital Kard Tnv £vapén TnG TTPWTNG TTEPIOdOU yia Tnv oTroia n Algpunveia €xel
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epapuoyn. H diepunveia dev Ba €TTNPeATEl TIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU.
EAANXA 15 Zup@wvieg kataokeung akiviTwy (Real Estate)

H Emrpot Aipunveiwv e6€dwoe tnv E.AATIX. 15 «Zupowvieg Kataokeurig AKIvATWY
(Real Estate)». H E.A.ATT.X.A. 15 10xU¢l yia €THO1EG TTEPIGOOUG TTOU apXiouv TNV i YETA aTTO
NV 1n lavouapiou 2009. H digpunveia dev €xel epapuoyn otov Ouiho.

EAANXA 16 AvtioTafpioeig kabaprg emévduong o€ EMIXEIPNHATIKA SpaoTNPIGTNTA TOU

e§wTrepikoU

H Emrtpotm Aigpunveiwyv e€€dwoe Tnv E.AATL.X.A. 16 «AvtioTaBuioeig KaBapnig Etévouong
oe Emixeipnuatiky ApaoTtnpidotnta Ttou Efwtepikol». H Algpunveia dicukpivifel opiouéva
¢nTAPOTA yia TN AOYICTIKA QVTIMETWTTION AVTIOTABUioEwY ouvaAAayuaTikou KivoUuvou KaBaprg
eTEVOUONG O€ ETIXEIPNUATIKA dpacTnEIdTNTA TOU €EWTEPIKOU (OTTWG O BUYATPIKEG Kal Ol
OUYVYEVEIG ETTIXEIPACEIC TwV OTToiwV 01 dpacTNPIOTNTEG TTPAYUATOTTOIOUVTAlI Of VOUIoUa

OIAQOPETIKO TOU AEITOUPYIKOU VOUIOUATOG TG avagEPOUTAg ETTIXEIPNONG).

H E.AATLXA. 16 1oxlel yia €TAoIEG TTEPIOdOUG TTOU apyifouv TNV 1 UETA amd Tnv 1n
OkTwppiou 2008, xwpic va amaiteital N avadpouikh e@appoyr TnG. H digpunveia dev éxel
epapuoyn atov Ouiho.

AAIN 1: NMapouciacn TwV OIKOVOUIKWYV KATAOTAGEWV

O1 Baoikég aAAayég autoU Tou [MpoTUTrou cuvowilovTal OTNV EEXWPIOTA TTapoucdiacn Twv
peTaBoAwv TnG kaBapng Béong TTou TTpoépxovTal atmd OUVOAAQYEG PE TOUG PETOXOUG UE TNV
1I016TNTA TOUG WG PETOXO!I (TT.X. MEPioUATA, augraelg ke@ahaiou) atrd TIG AOITTEG METABOAEG TNG
kaBapig Béong (T1.X. amoBepaTikd WPeTATPOTIAG). EmmmmAéov, n PBeATiwpévn €kdoon TOU
Mpotutrou em@épel alhayég OTnv opoAoyia KaBwg Kal oTV TTAPOUCiacn OIKOVOUIKWY
kataoTdoewv. Or1 véol opiopoi Tou [lpoTUmTOU WOTOCGO Oev AAAAOUV TOUG KAVOVEG
avayvwpliong, METPNONG i YVWOTOTTOINONG OUYKEKPIMEVWV OUVAAAQYWV KAl GAAWYV YEYOVOTWY
TTOU aTraITouvTal amd Ta uttoAoitra Mpotutra. H Tpotrotroinon tou AAI 1 gival uTToOXpEewTIKA
yia TIG TTEPIGBOUG TTOU EEKIVOUV ThV 1) hETd Tnv 1n lavouapiou 2009 evw o1 ATTAITACEIS AUTEG
£€xouv epappoyn kar oto AAI 8 «AoyioTIKEG TTOMITIKEG, GANAYEG OTIG AOYIOTIKEG EKTIUNOEIG KOl
AdBn». O1 aAMhayég tou TrpokaAouvtal atrd Tnv Tpotrotroinon Tou AAM 1 epappdlovrtal
avadpopikd. O OPINOG £@ApUOCE TIG TTAPATIAVW TPOTTOTTOINCEIG KAl £KAVE TIG OTTAPAITNTEG

aAAayEG OTNnV TTOPOUCIacH TWV OIKOVOUIKWY TOU KATACTACEWYV Yyia To £Tog 2009.

AAN 32 kou AAI 1 XpnpaTtooikovopikd Méoa diaBéoipa amd Tov kdroxo (} “puttable”

HéoO)

H tpotrotroinon oto AAI 32 atraitei 0TTwG opICUEVA XPNHUATOOIKOVOUIKA Péoa SlaBéaiua atrod
Tov KdToxo (“puttable” yéoa) kai UTTOXPEWOEIG TTOU AVOKUTITOUV KATA T PEUCTOTIOINCON MIOG
ovtotnTag KatataxBouv wg 181a KepdAaia e€dv TTAnpolvTal CUuykekpipyéva Kpithpia. H
Tpotrotroinon oto AAI 1 atraitei yvwaoToTToinon TTANPOYOPILV avapopikd Pe Ta “puttable”

péoa trou katardooovtal wg 161a KepdAaia. Tpotrotroinuévn ékdoon Tou AAIN 32 1oxUel yia
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XPNOE€IG TTou ekivouv TNV A ueTd Tnv 1n lavouapiou Tou 2009.

AMNXA 2, Napoxég mou egapTwvTal amd TNV afia Twv pETOXWV "6pol £§doKnONg Kal

akupwoelg" — Tpotromoinuévo

H tpotrotroinon Tou TrpotUtrou disukpiviCel duo Bépata: Tov opioud NG «TrpoUTréBeong
KaTOXUpWwonG», YE TNV €1I0AYWYr TOU OpOU «UN-TrpolTTe0ean KaToXUpwong» yia 6poug TTou
dev amroteAolv 6poug utthpeaiag ) atmédoong. Etriong dicukpivideTal OTI OAEG O OKUPWOEIG,
€iTe TTPOEPYOVTAI ATTO TNV OVTOTNTA €iTE ATTO T GUUBAAASUEVA PEPN, TTPETTEI va £XOUV TNV idia
AoyioTikr) avTigeTwTmon. To AMNXA 2 ioxUel yia Xproeig TTou EekIivouv TNV R JETA Tnv 1n
lavouapiou Tou 2009 kai n e@appoyr] Tou dev Ba ETTNPEACTOUV Ol OIKOVOUIKEG KATAOTACEIG TOU

OpiAovu.

AMNXA 3 ZXuvevwoelig EmixeipRoswv kot AAMN 27 Evomoinupéveg kai ISiaitepeg

Oikovopikég KaTtaoTdaoeig

To AMNXA 3 Ba £xel e@apuoyn OTIG OCUVEVWOEIG ETTIXEIPHOEWY TTOU TTPOKUTITOUV O€ AUTEG TIG
TTEPIOBOUG KAl TO TTEDI0 EQAPPOYNG TOu £XEl TPOTTOTTOINBE! yia va TTEPIANAUBAVEI CUVEVWOEIG
ETTIXEIPACEWVY TTOU TEAOUV UTTO KOIVO €AEYXO KOl CUVEVWOEIG XWPEIG KATAROAN TIMANATOG
(TTapAdAANAN cicaywyn petoxwv). To AMXA 3 kai to AAM 27, petagld GAAwv, atTairouv
MEYaAUTEPN XProN TNG €UAoYNG agiag YEow TNG KATAOTAONG AOYAPIGGHOU ATTOTEAECUATWY KAl
TNV evOUVAUWON TNG OIKOVOMIKAG KATACTAONG TNG ava@epouevng oviotnTag. EmimmAéoy, autd
Ta TTPOTUTTA EI0AYOUV TIG AKOAOUBEG ATTAITATEIG:

(1) va yivetal €TTaVUTTOAOYIOPOG TOU PEPIBIOU CUPHMETOXAGS OTAV O £AEYXOG AVAKTATAI i} XAVETAI

(2) va avayvwpiletal dueca ota idla ke@dAaia n etmidpacn OAwv Twv cuvaAlaywv PETagU

EAEYXOPEVWV KAl N EAEYXOUEVWV PEPWV, OTAV O EAEYXOG OV £XEl XOE, Kal

(3) eomdletal oTo T £X€l 000€i GTOV TTWANTA WG TiuNUa TTapd oTo TTOGG TNG OATTAVNG YIa TNV

ammokTnon.

O1 Tpotrotroijaeig ato AMNXA 3 kai ato AAI 27 1ox0ouy yia XpAOEIG TToU EEKIVOUV TNV 1 JETA
TNV 1n louAiou Tou 2009.

EAANMXA 17 Alavol£ég N TAPEIOKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATES

20powva pe Tnv Aigpunveia étav pia emmixeipnon mmpoPaivel otnv avakoivwon dIavoung Kai
€XEl TNV UTTOXPEWON va OIAVEIWEI OTOIXEIO TOU EVEPYNTIKOU TTOU APOPOUV TOUG IBIOKTATES TN,

Ba TTpéTTEl Va avayvwpilel Yia UTToXpEwaon yia AuTd Ta TTANPWTEQ JEPICUATA.

H EAAMXA 17 Trapéxel odnyieg ava@opikd pe 1o TTOTE Ba TIPETTEl PIa €TTIXEipnon va
avayvwpifel Ta pepiopata TANPWTEA, TO TTWG Ba TTPETTEl va Ta ETTIMETPA KABWG Kal TTwg Ba
TPETTEl va AoyioTIKoTrolel TIG Sla@opég PETAEU TNG AoyioTiKAG aiag Twv OToIXEiwv Tou
EVEPYNTIKOU TTOU dlavépovTal Kal TNG AOYIOTIKNAG agiag Twv TTANpwTEWV PEPICPATWY, OTavV N

ETTIXEipNON €C0QPAEi Ta pepiopaTa TTANPWTED.
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H EAAMXA 17 1oxUel yia €TACIEG TTEPIOBOUG TTOU apXifouv TRV 1 PeTA atmd Tnv 1n louAiou
2009, xwpig va atraiteital N avadpouikn e@apuoyrn TnG. H digpunveia dev Ba eTnpedael TIg
OIKOVOMIKEG KOTAOTAOEIG TOU OpiAou. O OuIAog dev €xel OKOTTO va epapuoael Tnv diepunveia

vwpiTepa.
EAANXA 18 MeTa@op£ég OTOIXEIWV TOU EVEPYNTIKOU OTTO TTEAATEG

H EAAMXA 18 a@opd Kupiwg TIG ETIXEIPATEIS 1| opyaviopoUs KolvAg weéAeiag. H Aigpunveia
atmrooa@nvicel TI atraIthoelg Twv AlNXA ava@opikd HPE TIG CUUQPWVIEG KATA TIG OTTOIEG MIa
emyeipnon Aaupavel amd éva TeAATN TNG MEPOG EVOWMATWY TTayiwv (OIKOTTEDA, KTIPIAKEG
EYKATAOTACEIG 1 €EOTTAIOUO TOV OTT0I0 N €TIXeipnon 6a TTPETTEl va XPNOIMOTIOINCE! EiTE JE
OKOTTO 0 TTEAATNG va aTroTeAETEl HEPOG VOGS DIKTUOU A PE OKOTTO O TTEAATNG VA QATTOKTHOEI

ouvexn TpéaBacn oTnv TTapoxr ayabwy ) UTTNPECIWY (TTX TTapoxr NAEKTPIoPOU A Udpeuang).

H EAAMXA 18 1oxU¢l yia €TACIEG TTEPIOGOOUG TTOU apyifouv Tnv 1 petrd amod tnv 1n louliou
2009, xwpig va atTaiTeiTal n avadpouikr epapuoyn TnG. H digpunveia dev €xel epapuoyn oTov
OuIAo.

3 BAZIKEZ AOTIZTIKEZ APXEZ
3.1  Evomoinon

3.1.1  Ouyarpikég
Ouyatpikég eival OAeG 01 ovIOTNTEG OTIC OTToiEG O OUIAOG €xel TN dUvVAUN va €AEyXEl TIG
XPNUOTOOIKOVOUIKEG KOl ETTIXEIPNUATIKEG TTOMITIKEG. O OpIAOG Bewpei OTI KOTEXEI KAl AOKEL

€AEYXO OTAV CUUMETEXEI JE TTOOOOTO PEYOAUTEPO OTTO TO AUICU TWV OIKAIWHATWY WRPOoU.

Katd tov TTpoadIopIiohd TOU KATA TTOOO O OMIAOG OOKEN €AEYX0 OTA BIKAIWMATA WQOU HIAG
GAANG OIKOVOUIKAG ovToTnTag €&eTAdeTal N UTTaPEN KAl n Tuxov emmidpacn duvnTIKWV

OIKAIWMATWY YrQOoU Ta OTToia PITTOPOoUV va £€acknBoUV ) va JETATPATTOUV.

O1 BuyaTtpikég evotroioUvTal pe TN HEB0SO TNG TTARPOUG £voTToiNOoNG aTTd TNV NUEPOUNVia KaTd
TNV OTToi0 O OMIAOG OTTOKTA TOV €AEYXO €V TTAUOUV VA EVOTTOIOUVTAIl QTG TNV nUEPOMNVia

KaTtd TNV oTroia TTavEl va UTTAPXE! O EAEYXOG.

EmimAéov, o1 BuyaTpIKEG TTOU ATTOKTWVTAI EVOTTOIOUVTAI OPXIKA UE EQapuUoyh TNG peBSdOU TNG
ayopdg. Auth TrepIAauBAvEl TNV avaTTpocappoy oTnv eUAoyn agia OAwv Twv avayvwpicipwyv
TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, OCUNTTEPIAQUBAVOUEVWY TWV  EVOEXOUEVWV
UTTOXPEWOEWV TNG BUYATPIKAG, KATA TNV NUEPOMNVIA TNG aTTOKTNONG, aveCapTATWG €AV auTd
€XOUV CUUTTEPIANYOEI OTIG OIKOVOUIKEG KATAOTACEIG TNG BUYATPIKAG TTPIV TNV ATTOKTNGT TNG.
Katd tnv apxiki avayvwpion, Ta TTEPIOUTIAKA OTOIXEIG KAl Ol UTTOXPEWOEIG TNG BUyaTPIKAG
TepIAaUBAvOVTal GTOV EVOTTOINUEVO ICOAOYIONO OTO QVATTPOCOPUOCHEVA TTOOd, Ta OTToia
€TTioNG XpnoiyotToloUvTal WG BACN yia TV HPETETTEITA ETMPETPNON TOUG CUPQWVA UE TIG

AOYIOTIKEG TTONITIKEG TOU OMiAOU.
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O1 AoyioTIKEG TIONITIKEG Twv BuyaTpIKWV  ETTIXEIPACEWY  PeTABAAAoOvTal OTTOU  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVOI CUVETTEIG PE TIG TTOANITIKEG TTOU UIOBETOUVTAI ATTO TOV OUIAO.

Aoyapiaouoi aTmaITACEWY Kal UTTOXPEWOEWY KaBWG Kal guvallayég, €00da Kal £€600a Kal pn
TpayyarotroinBévia kEPdn 1 ¢nuiEg MPETAEU E€TAIPEIV TOU OWiAOU  aTtTaAgigovtal OTIg

EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG.

2TIGC OIKOVOUIKEG KOTAOTACEIS TNG MNTPIKAG, O €TTEVOUCEIS OTIG BuyatpikéG ETAIPEIES
aTToTIHWVTAI, CUPQWVa Pe To AAIM 27, oTo KOOTOG KTAONG TOUG [Eiov KABE ocwpeupévn {nNUIG

amd peiwan TnG agiag Toug.

TéNOG, 0 OpINOG Oev evoTTolei BUyaTPIKEG €TAIpEiEG OTAV Kpivel OTI N €TMOPACN QUTWYV COTIG

EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG €ival aouavTn.

3.1.2 Zuyyeveig

JUYYEVEIG €ival 01 ETTIXEIPNOEIG OTIG OTTOIEG 0 OUIAOG £XEI TN dUVATOTNTA VA GOKNOEI GNUAVTIK
ETMIPPON Kal dev atmoTeAOUV oUTE BuyaTpIkEG OUTE BIKAIWMATO OE KOIVOTTPASia. ZnUavTIKH
€TTIPPON gival n e€oudia va CUPPETAOXEI OTIG ATTOQPACEIS TTOU APOPOUV TIG ATTOPACEIS YIA TIG
OIKOVOWMIKEG Kal ETTIXEIPNMATIKEG TTOMITIKEG TNG €KOOTPIOG, GAAG OXI O €AEYXOG O€ QUTEG TIG
TTIONITIKEG. ZNUAVTIKN €TTIPPON ouvBwg UTTApyEl OTav O OPIAOG KATEXEI TTOOOCTO PETALU 20%

pE 50% Twv BIKAIWPATWY PHPOU NECW KUPIOTNTAG JETOXWV ) HEOW AAAOU €idOUG CUPPWVIAG.

O1 eTevOUOEIG O€ GUYYEVEIG ETTIXEIPNOEIS avayvwpifovTal apXIKG 0TO KOOTOG £VW YIO OKOTTOUG
evotroinong xpnoigotroigital n yéBodog TG kabaprig Béong. H utrepagia mepiAapBaveral otn
AoyioTikry agia (K6OTOG) TnG €méEVOUONG Kal EAEYXETAI YIO OTTOPEiwon ocav PEPOG TNG

emévduong.

Otav pia oIKOVOWIKK) ovTOTNTO TOU OWIAOU CUVOAAGCOCETOI PE MIO OUYYEVH ETTIXEipNON TOu
OpiAou, Ta TUXOV BIETAIPIKA KEPDN KAl OI {NUIEG ATTAAEIQOVTAl KATA TO TTOCOCTO CUMMETOXNAS

TOU OMIAOU OTN OXETIKA OUYYEVA ETTIXEIPNON.
OAeg o1 petémermra PETABOAEG OTO TTOCOOTO CUMPMPETOXNAG OTnV KaBapry B€an Tng ouyyevoug

€TTIXEipnOoNg avayvwpifovtal aTn AoyIoTIKA agia Tng eTévduong Tou odiAou.

MeTapBoAég o1 oTToieg TTPOKUTITOUV aTTO Ta KEPDN 1 TIG {NUIEG TWV OUYYEVWV ETTIXEIPHOEWV

KATaxwpouvTal TNV EVOTTOINKEVN KATACOTAON OTTOTEAECUATWV.

MeTtapBoAég ol otroieg éxouv armeuBeiag avayvwploTei oTa idla KEQAAAIO TWV OUYYEVWV

ETTIXEIPNOEWY avayvwpifovTal oTa evOTToINUEVA idI0 KEPAAQIQ TOU OpiAoU.

OtroieodnToTE PETABOAEG TTOU  avayvwpifovTtal atreuBeiag oTta idla Ke@AAaia Kal Ogv
OXeTiCovTal e aTTOTEAETHA, OTTWG YIa TTAPAdEIyUa N dlavour HEPIOUATWY 1} AAAEG cuVaAAayEQ
ME TOUG PETOXOUG TNG OUYYEVOUG ETTIXEIPNONG, KATAXWPEOUVTAI £VavTI TNG AOYIOTIKNAG agiag Tng
ouppeToxng. Kauid etridpaocn oto kaBapd atmrotéAeoua ) ota idla KepaAaia dev avayvwpiletal

OTO TTAQICIO AUTWY TWV GUVOAAQYWV.

Otav 10 pePidIO {NUILLV TOU OMIAOU O€ MIO OUuyyevh ETTIXEIPNON 1o00UTAI 1] UTTEPPaivel T
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AoyioTikr) aia TG emEévOuong, OUMTTEPIAAUPBAVOUEVWY KOl OTTOIOBNATIOTE  GAAWV [N
€CA0@OAAICUEVWY ATTAITACEWY, O OUIAOG Oev avayvwpilel TTepaitépw (nUIEG, €KTOG KI AV O
OuINOG éxel emPapuvBei pe deopeloelg 1 €xel TTpoPeil o€ TTANPWUES yia Aoyapiaopo Tng

ouyyevoug eTTIXEipnoNG.

O1 AoyIOTIKEG TTOMITIKEG TwV OUVOEDEUEVWV  ETTIXEIPAOEWY HETABGANOVTOI OTTOU KpiveTal

ATTAPAITATO TTPOKEIYEVOU VA Eival OUVETTEIG PE TIG TTONITIKEG TTOU UI0BETOUVTAI ATTO TOV OUIAO.

2TIG OIKOVOMIKEG KATOOTAOEIG TNG MNTPIKAG, OI €TTEVOUCEIG OTIG OUYYEVEIG  ETAIPEIEG
aTToTIHWVTAI, CUPQWVa pe To AAIM 28, oTo KOOTOG KTAONG TOUG [EiOV KABE ocwpeupévn {nNUIG

amd peiwaon NG agiag Toug.

3.1.3 Koivorrpagisg
OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV OI OIKOVOUIKEG dPpaoTnPIOTNTEG eAEyXOVTal ATTO KOIVOU aTTd
TOoV OUIAO Kal atmd GAAOUG KOIVOTTPOKTOUVTEG AVEEAPTNTOUG OTTO TOV OUIAO avTINETWTTICOVTaI

AOYIOTIKA XPNOIMOTTOIWVTAG OVAAOYIKK) EvOTToinon.

TNV TTEPITITWON TTOU 0 OUIAOG TTWAEI OTOoIXEID TOU EvEPYNTIKOU OTNV KolvoTTpagia, avayvwpicel
MOvo TO KEPOOG 1 TN ZnUIG aTTd TR CUVAAAQYR TTOU QVTIOTOIXEI OTN CUMMETOXH TWV AOITTWV

MEAWV.

AvtiBeta, €dv o OuINog ayopdalel oToixeia TOu evepynTIkKOU aTrd Tnv KolvoTrpadia, Ogv
avayvwpigel To Pepidlo Tou oTo KEPOOG N TN ¢NMIA €W OToU TTWAACEI O€ TPITOUG TO OTOIXEIO
TOU €vePYNTIKOU. XTNV TTEPITITWON TToU UTTdpyouv evoeitelg {nuiv Adyw peiwong Tng agiag
TWV OTTOKTNOEVTWY ATTO TNV KOIVOTTPAEia OTOIXEIWV TOU £vEPYNTIKOU, TOTE OTTOIOdATTOTE CNUId

avayvwpiferal oTo gUVoAo TNG.

AlgTaipik@ utréAoITTA TNG TOU OpiAou pe TNV KovotTpadia diaypdgovTal, amaleigovrag Katd 1o

MEPIBIO TNG ETTEVOUTPIAG ETTIXEIPNONG TA UTTOAOITIA TNG KOIVOTTPagiag.

3.2 Merartpotri} {§évou vopioparog

O1 ouvaAAayEG O€ EEva VOUIOUOTO PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO WE TNV XPHRON TWV

ICOTIMIWY TTOU I0XUOUV KATA TNV NUEPOMNVIA TWV CUVAAAQYWV.

Képdn kal ¢nuiég atrd ouvaAlayuaTiKEG SIOQOPEG 01 OTTOIEG TTPOKUTITOUV ATTO TNV €KKOBApPIOoN
TETOIWV  OUVOANaywv Katd Tnv OIdpKeId ThG TTEPIOdOU KAl ammd TNV  MPETATPOTIH TWV
VOUIOHOTIKWY OTOIXEIWV TTOU EKQPAlovTal O€ {EVO VOUIONA WE TIG I0XUOUOEG I0OTIMIEG KATA TNV

nUEPOMNVia ICOAOYIOUOU, KATAXWPEOUVTAI OTA ATTOTEAECUOTA.

O1 ouvaAAayuaTIKEG BIOQOPEG ATTO PN VOMICHATIKA OTOIXEIQ TTOU QTTOTIMWVTAI GTnV €UAoyN

agia Toug, BewpolvTal WG TUAPA TNG €UAOYNG agiag KAl CUVETTWG KaTaxwpoUvTal OTTou Kai ol
d1a@opEG TNG eUAoyNg agiag.

Ta oToIXEia TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWY TOU OMIAOU eTTINETPWVTAI BACEI TOU
VOUIOMOTOG TOU OIKOVOMIKOU TTEPIBAAAOVTOG, TNG EKACTOTE XWPOG OTTOU AeIToupyei n KEOe

eTaIpeia Tou opiAou.

38



e R;‘NTI : EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

O1 aTOUIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV TIOU HETEXOUV OTNV €VOTTOINCN, Kal Ol
OTTOIEG APXIKA TTAPOUCIAloVTal O€ VOUIoUA JIAQOPETIKO ATTO TO VOUIOWO TTOPOUCiacng Tou
opidou, €xouv petartpatrei oe €. Ta oToixeia Tou evepynTIKOU KOl Ol UTTOXPEWOEIG EXOUV
METappaaTei o€ € 0TV I00TIYIA KAEICINATOG TNV NUEPOMNVia Tou IcoAoyiouou. Ta £é00da Kail Ta
£€€00a £xouv peTaTPATIEl OTO VOUIOUA TTAPOUCIacNG Tou OpiAou OTIG UYECEG I00TIYiIEG KABE
avapepduevng Tepiddou. Otroieg dla@opEG TTPOKUTITOUV atrd auTr] TV diadikacia éxouv

MeTapepBOei og amobepaTikd TnNG Kabapng B€ong.

3.3 Oikovopikég TTAnpo@opieg KATA TOpEA

Qg emmxeIpnUATIKOG TOPEAG OpileTal Pia OAda OTOIXEIWY EVEQYNTIKOU Kal dPACTNPIOTATWY TTOU
TTOPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTTOIO UTTOKEIVTAI O€ OIAPOPETIKOUG KIVOUVOUG Kal

atmoddoelg aTTd eKeiva AAAWV ETTIXEIPNPATIKWV TOPEWV.

Q¢ yewypa@IKGG TOPEAG, OpieTal Pia YEWYPAPIKN TTEPIOXH], OTNV OTToia TTAPEXOVTAl TTPOIGVTA
KOl UTTNPECIEG KAl N OTToia UTTOKEITAI O DIAPOPETIKOUG KIVOUVOUG Kal a1rodO0elg atrd GAAEG

TTEPIOXEG.

Q¢ mpwTelwy TUTTO yia TNV KOTA TOMEQ TTANPOQOPNCN, O OMPIAOG €XeEl €TAECEl TNV

TTANPOPSPNOCN KATA YEWYPAPIKO TOPEQ.

3.4 Ymepasia

H utrepagia n otroia ammokTATal O€ PIA OUVEVWON ETTIXEIPACEWVY ApPXIKA avayvwpileTal oTo
KOOTOG TNnG, To oTroio gival To utTeEPPAANOV Tou KOOTOUG TNnG ouvévwaong, TAvw atmd Tnv
avaloyia Tou opilou oTnv eUAoyn agia Twv KoBOopWV TTEPIOUCIOKWY OTOIXEIWV TTOU

ATTOKTABNKAV.

MeTd TNV apxIK avayvwplion, n utrepagia eTmPETPEITAl OTO KOOTOG MEIOV OTTOIOVORTTOTE
owpeUPEVWY Cnuiwv atropeiwong. O duihog e€eTdlel Tnv uttepadia yia atroueiwaon TnG agiag
o€ €TAOCIO BAon 1 Kal O oUXVa €av yeyovoTa 1 METABOAEG ouvbnkwyv UTTodEIKVUOUV OTI N

uTTEPOCia YTTOPET va £XEI ATTOPEIWBEI.

3.5 Aula Teplouciakd oToIXEia

Ta duAa Trepiouaiakd oToixeia Tou opidou avayvwpifovtal apxikd oTo KOOTOG KTAONG TOUG.
Metd Tnv apxik avayvwpion, Ta GuAa TTEPIOUCIOKA OTOIXEIa €TTIUETPOUVTAl OTO KOOGTOG TOUG
MEiOV TIG CWPEUPEVEG ATTOORECEIS TOUG KAl OTTOIOBATTOTE ¢nuia atropeiwong TTou TuXoOv £XeEl

TIPOKUWEI.

H weéhiun Cwni kai n péBodog amoofeong avabewpouvtal TOUAAXIOTOV OTO TEAOG KABE
xpnong. Edv n mpoodokwpuevn w@EAIUn Cwh | 0 TTPOCOOKWHEVOS PUBUGS avaAwong Twv
MEANOVTIKWYV OIKOVOUIKWY WEEAEIV TTOU EVOWPATWVOVTAI O KATTOI0 AQUAO TTEPIOUCIAKO
aTolxeio £xouv PeTABANBEI, ol aAAayEég avTipeTwTTiCovTal AoyIoTIKA WG PETABOAEG O AOYIOTIKEG

EKTIMNOEIG.
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Ta dGuAa TrepIouCIakd OTOIXEIO Kupiwg TTEPIAQUBAVOUV TO QTTOKTWHEVO AOYIOHIKO TTOU

XPNOIMOTTOIEITAI OTNV TTapaywyn f; otn dloiknon.

3.6 Evowpareg aKivnTOTTOINCEIG

Ta oikdTTEdA Kal KTipia aTreIkovi(ovTal OTIG OIKOVOUIKEG KATOOTACEIG O€ QVATTPOCAPHOOUEVES

agieg peiov TIG CWPEUPEVES ATTOCRETEIG.

H e0Ahoyn afia Twv OIKOTTESWY Kal Twv KTIpiwv TTPoadIopifeTal o€ TAKTA JIaCTAUATA AT

avegapTNTO EKTIUNTA.

O unxavoAoylkog €EOTTAICUOG Kal Ta AOITTA evowuaTta TAyia aTTelkoviovtal oTo KOOTOG

KTAOEWG UEIOV TIG CWPEUNEVES ATTOCRETEIG KAl TUXOV CNUIEG ATTOUEIWONG.

To KOOTOG KTAOEWS TWV Trayiwv TTEPIAAUBAVEl OAEG TIG AUECA ETTIPPITITEEG OATTAVES YIA TNV
amokTnon Twv oToixeiwv. MetayevéoTepeg OATTAVEG KaTAXwpPOUVTAl O €mTaUénon g
AoyIOTIKAG agiag Twv eVOWPATWY TTayiwv f wg EexwploTd TTdyio, JOvov KaTd Tnv £KTACT TTOU
o1 aTraveg auTéG augdvouv Ta PHEAAOVTIKA OIKOVOUIKA OQEAN TTOU AVAMPEVETAI va EI0PEUCOUV
atd TNV XPron ToU TTayiou OToIXEiOU Kal ToO KOOTOG TOUG UTTOPE va emueTpnOei agidmoTa. To
KOOTOG ETTIOKEUWY KOl CUVTNPACEWV KATOXWPEITAI OTA QTTOTEAECUATA TWV XPHAOEWV TTOU

TTPAYMATOTTOIOUVTA.

O1 1010TTapayOUEVEG EVOWMATEG OKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCBNKN OTO KOOTOG
KTACEWG TWV EVOWNATWY AKIVNTOTIOINOEWV O€¢ agieg TTou TrepIAaUBAvouv 10 AuECO KOOTOG
MI0B0d00iag Tou TTPOCWTTIKOU, TTOU CUUUETEXEI OTNV KATAOKEUN], KOOTOG AVAAWBEVTWY UNIKWV

Kal GAAa yeviké K6OTN.

O1 atmmooBéoelg Twyv eVOWUATWY TTayiwv utroAoyifovTal pe Tnv otaBepr) péBodo amméaPeong

Méoa aTnV WEEAIMN Cwr TOUG TToU €XEl WG €ENG:
Kripia até 25 éwg 60 étn
MnxavoAoyikog e§otTAiopdg  atmd 8 éwg 10 £t
AutokivnTa atmo 5 éwg 9 €Tn

Noitrég €EOTTAIONOG amé 3 €wg 5 €1

O1 umroAsippaTikéG aieg kal oF WEENIPEG CWEG TwV EVOWMPATWY TTayiwv UTTOKEIVTAI O€
eTTAVELETOON O€  KABe nuepounvia 10oAoyiopou. Edv o uttoAsiypaTtikéG  agieg, n
TIPOOOOKWHEVN WEEAIUN Cwrh i O TTPOCOOKWHEVOS PUBPSS avAAwong Twv HPEAAOVTIKWV
OIKOVOMIKWY WEEAEIWY TIOU EVOWMATWVOVTAI O€ KATTOIO TTEPIOUCIAKO OTOIXEIO €XOUV

MeTaBAnBei, o1 aAAayég avTipeTwTTiCovTal AoYIOTIKA WG YETARBOAEG OE AOYIOTIKEG EKTIMAOEIG.

Katé Tnv TwANon evOWUATWY Trayiwv, ol dIa@opEg JETAEU TOU TINAKATOS TTou AauBAveTal Kal
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TNG AOYIOTIKNG TOUG agiag kaTtaxwpoUuvTal wg KEPON A {nuieg aTa atroTeAéauaTa.

H AoyioTikA a&ia Twv evowpdTwy TTayiwv eAEYXETAI YIa ATTOUEIWON OTAV UTTAPYXOUV EVOEIEEIG,
onAadn yeyovoTa ) aAhayég oTig TreploTdoclg deixvouv OTI N AoyioTiKr aia mlavév va unv
gival avakTAoiun. Av uttdpxel T€Tola €voeiEn Kal N AoyIoTIKA agia EeTTepvd TO TTPOPRAETTOUEVO
QVOKTAOIYO TT000, Ta TIEPIOUCIAKA OTOIXEId 1 HPOVAdEG BNUIoUPYIaG TAPEIOKWY POWV
QTTOMEIWVOVTAl OTO QVAKTACIMO TT00O. TO AVAKTACIUO TTOCO TWV OKIVATWY, £YKATOOTACEWYV
Kal €EOTTAICHOU €ival TO PeEYaAUTEPO PETAEU TG KabBapng TIUAS TTWAAGEWS TOug Kal TNG agiag
XPnong Toug. MNa Tov uTToAoyIoHO TNG agiag XPATEWG, Ol AVAUEVOUEVEG MEANOVTIKEG TAUEIOKES
poéc TpoefopAolvTal OTnV Tapouca afia TOug XPNOIUOTTOIVTAG €va  TTPO-(POpPOoU
TIPOECOPANTIKO ETTITOKIO TTOU QVTAVAKAG TIG TPEXOUOEG EKTIUNCEIC TNG aAyopdg yia Tn
OlayPOVIK agia Tou XPAMATOG Kal TWV OUVAPWY KIVOUVWY TTPOG TO TTEPIOUCIOKSO OTOIXEIO.
Otav o1 AoyIoTIKEG agieg TwV EVOWPATWY AKIVATOTTOINCEWV UTTEPRaivouv TNV avakTioiun aia
Toug, n Olagopd (aTTopgiwon) KaTtaxwpeTal apxiKd o€ peiwon Tou OXNUOTIOBEVTOG
atroBepaTikou eUAoyng agiag (edv uttdpxel yia To avTioTolXo TTdyIo) TO OTToI0 aTTeIKovileTal O€
Aoyapiaopoug Twv 18iwv Ke@aAaiwv. Kabe ¢nuid atrougiwong TTou TTPOKUTITEI TTEPA ATTd TO
oxXnNUATIcBEv atroBeaTIKG yIa TO CUYKEKPIUEVO TTAYIO, avayvwpileTal dueaa wg ££0do atnv

KATAoTAON ATTOTEAEOUATWYV XProng.

3.7 Amo@épara

Ta amoBéuara TreplIAapBdvouv TTPWTEG UAEG, UMK, Kal GAAa ayaBd TTou atrokThOnkav pe

OKOTIO TNV MEAAOVTIKA TTWANGT| TOUG.

To kO60TOG TWV OTTOBeUdTWY TTPOCdIoPIETal XPNOIMOTIOIWVTAS TNV HEBODO TOu MECOU
OoTaBUIKOU, Kal TTepIAaBAavel OAEG TIG dATTAVEG TTOU TTPAYMATOTTOINBNKAV yia va ¢BAacouv Ta
amobéuara otnv TmapoUca B€0n Kal KATadoTaon Kal Ol OTToieg €ival dueca atmmodoTEEG aTNV
TTapaywyikf OIadIkacia, KaBwg Kal éva HEPOG YEVIKWV €EOOWV TIOU OXETICETAI WE TNV
Tapaywyr). Katd Ttnv nuepounvia looAoyiopou, Ta amoBéuata  armeikovi(ovrtal  oTnv

XOUNASTEPN TIUR PETAEU KOOTOUG KTRONG Kal KABApPrG PEUCTOTTOINOIUNG a&iag.

H kaBapry peuatotmoifoiun agia gival n ekTIHWMEVN TIMA TTWANONG KAtd Tn cuvhon por| Twv
OpaCTNPIOTATWY TNG ETTIXEIPNONG, PEIOV TO EKTIUWMPEVO KOOTOG TTOU €ival avaykaio yia va

TTPAyMaTOTTOINGEI N TTWANON.

3.8 XpnUATOOIKOVOUIKA péCa

XPNUATOOIKOVOUIKG PECO gival KABe oUPPBaon TTou dnUIoUPYEi Eva XPNUATOOIKOVOUIKO OTOIXEIO
evepynTikoU O€ Mia €TIXEIPNON KAl MIO XPNMOTOOIKOVOUIKA UTTOXPEWON 1 éva CUPUETOXIKO
TiTAO € piIa GAAN eTTiIXEipnonN.

Ta xpnuaTtoolkovoulka péaoa Tou Opihou Tagivopouvtal OTIG TTAPAKATW KaTnyopieg Ye Pdaon

TNV ougia TNG cUPRACNG KAl TO GKOTIO yia TOV OTTOI0 ATTOKTABNKAV.

41



e R;‘NTI : EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009
XPNUOTOOIKOVOMIKA OTOIXEiO OITOTIHWMEVA OTnV €0Aoyn adia TOUG HéOW TNG
KardoTaong amoTeAeocudrwy XpRong

MpdkeiTal yia XpNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTOTE ATTO TIG
TTAPAKATW TTPOUTTOBETEIG:

o XpPnNUOTOOIKOVOUIKA OTOIXEId €veEPYNTIKOU TTOU KOTEXOVTAI YIO EUTTOPIKOUG OKOTTOUG
(oupTtrepiAapBavovtal Ta TTapdywya, €KTOC aTTd ekeiva TTou €ival kabBopiopéva Kal
ATTOTEAEOUATIKA HECA aVTIOTABUIONG, QUTA TTOU ATToKToUvTal 1} dnuioupyouvTal JE
OKOTTO TNV TTWANCN 1 TV €TTavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV WEPOG €VOG
XOPTOQUAGKIOU aTTé avayvwpIoPEVa XPNHATOOIKOVOUIKA UECQ).

o Katd Tnv apyikr] avayvwpion opifeTal atmd TNV ETTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI
otnv €lAoyn agia, pye avayvwpion Twv petaBoAwv otnv Katdotaon ATTOTEAEOUATWV
XprAong.

A1a@éoipa yia TTwANoN XPNMOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU.

o [lepihaupavel pun mmapdywya XENUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEiIO Ta OTToia €iTe
TTpoodlopifovTal O AUTAV TNV Katnyopia, €ite &ev pytmopolv va eviaxbouv oe KATTola
aTro TIG AVWTEPW.

e E@’' 600v utropei va TpocdiopioTei allomOoTa, N YETAYEVECTEPN OTTOTIUNGN AUTWY TWV
XPNUOTOOIKOVOUIKWY PEOWV YiveTal oTnv €UAOYn agia Toug evwy O€ TTEPITITWON MN
agiémmoTou TTPoadlopIcUoU TNG, N ATTOTiUNON YiveTal 0TO KOOTOG KTAONG.

o Ta ké€pdn i oI {nuieg TTou TTPOoKUTITOUV aTTd Ta Sl0BEcIua TTPOG TTWANGN OTOIXEIA TOU
EVEPYNTIKOU, UeTa@EpovTal KaT eubeiav oTa idia ke@AAaia, OTTOU Kal TTAPAPEVOUV EWG

OTOU TO OTOIXEIO AUTO va OIOYPOPEi.

2TNV TIEPITITWON OTTOU TTAPATNPOUNE HEIWON TNG agiag TwWv XPNUATOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU, TO TTOOO OEV PETAPEPETAI OTA idIa KEQAAAIQ, aAAG oTa atroTeAéopaTta. To idlo
IoXUEl Kal yia Ta KEPON 1 {nuieg TTou TTPoEPYOoVTAl aTTO PETABOAEG OTIGC GUVOANAYUOTIKES

IOOTIUIEG.

3.9 AmaiTAoelg amo TTeEAATEG

O1 amraithoeig atrd TEAATEG KATaXwpoUvTal apXIKG aTnv eUAoyn agia Toug n oTToia CUMTTITITEI
ME TNV OVOUAOTIKA afia, agaipoupévwy Twv {nuiwv atropciwong. O1 nuiég artrouegiwang
(aTTwAgIEG aTTd EMOQAAEIC aTTAITAOEIG) avayvwpidovTal OTav UTTAPXEI AVTIKEIUEVIKI aTTOOEIEN
0TI 0 OuIAog O¢gv eival ae Béon va €ioTTpdel OAa Ta TTOOA TToU o@eidovtal Pe BAcn Toug
ouppaTikoug 6poug. To moad TnG nuIdg atropciwong gival n dla@opd PETAEU TNG AOYIOTIKAG
agiag Twv amaITHOEWY Kal TWV EKTINWHEVWY JEAAOVTIKWYV TAPIOKWY powv. To Toad TnG Cnuidg
armopeiwong  KaTaxwpeital wg €¢odo oTa  amoTeAéopaTa TNG XPNOEWS OTnv  OTToia

QATTOKOAUTITETAI N CUVOPOUH TV WG Avw TTPOUTTOBECEWV.
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3.10 Tapelakd I00d0vapa

Ta diaBéaiya kar iIcoduvaua diabeaipwy TTEPIAAUBAVOUY Ta PETPNTA OTNV TPATTE(Q KAl OTO
Tapegio KABwWG eTTiong Kal TIG BPaxuTTpOBeoueG TTEVOUOEIC UWNANG PEUOTOTNTAG OTTWG repos

Kal TPOTTECIKEG KATOBEOEIG PE nUEPOUNVIO ARENG MIKPOTEPN TWV TPIWV PNVWV.

3.11 MeToxIKO Ke@dAAaio

‘E€oda Ta oTTOia TTPAYMATOTTOINBNKAV YIa TNV £€KO0AN PETOXWY EU@avifovTal JETA TV
a@aipeon Tou OXETIKOU POPOU €I00OAUATOG, O€ YEIWON TOU TTPOIGVTOG TG £kdoong. Ta £€oda
Ta OTToia OXETICOVTAI PE TNV €KOOOT PJETOXWV YIO TNV ATTOKTNON ETTIXEIPHOEWV

TepIAaUBavovTal 0To KOOTOG KTAONG TNG ETTIXEIPNONG TTOU ATTOKTATAL.

3.12 Aadveia

Ta ddveia TTAPEXOUV PAKPOTIPOBETUN XpnUaTtoddTnan Twv ALIToupyiwyv Tou opidou. OAa Ta
ddvela apxIKwG avayvwpifovtal 0To KOOTOG, TTou gival n eUAoyn agia Tou avTaAAdyuaTog TTou

AapBaveral, eKTOG Twv AUeCwWV £€60wWV €KBOONG TOUG.

MeTd TNV apXIKA avayvwpion, Ta dAVEIa AaTTOTINWVTAl GTO ATTOGRECUEVO KOOTOG BATEl TNG
pEBGOOU Tou TTPaYUATIKOU £TTITOKIOU Kal KABE diagopd avayvwpifeTal oTa aTTOTEAETUATA KOTA

TNV TEPiIOdO Tou daveiouou.

3.13 MicOwoseig

H exTiynon yia 10 €dv pia cupg@wvia TTEPIEXEI OTOIXEIO NiIoBwOoNG TTPAYMATOTIOIEITAI KOTA ThV
€vapn NG oupgwviag, Aaupdavovrag utr Owiv 6Aa Ta OlaBéaiya oToIXEia Kal TIG IOINITEPES

OUVONKEG TTOU ETTIKPATOUV.
3.13.1 Eraipeia Tou opiAou wg p1oOwWTAG

3.13.1.1 XpnpaToBdoTIKEG MICOWOEIG

H 18ioktnoia evog piocBwpuévou Trepiouciakol oToixeiou peTaifdletar oto pIocBwTH €dv
peTaBifdlovtal o€ autdv oualaaTIKd OAol ol KivOuvol Kal Ta OQEAn TTou oxeTiCovTal PE TO
MIoBwEVo TTEPIOUTIOKS OTOIXEIO aveEApTNTO PE TOV VOUIKO TUTTO TnG oupPaong. Katd tnv
€vapgn Tng picBwaong 1o TTEPIOUTIOKG aToIXEIO avayvwpileTal aTnv e0Aoyn agia Tou ] €av gival
XaunAGTepn, omv  Tapouca  aia Twv  eAGXIOTwv  KaTaBoAwv  picBwudTtwy
oupTTEPIAAUBavOUEVWY Kal ETTITTAEOV KATABOAWYV €av UTTAPYXOUV, TTOU KOAUTITOVTAl Atrd TO
MIoBwTr. ‘Eva avtioToixo Tood avayvwpileTal wg UTToOXpEéwan atrd Tn XPNHMATOdOTIKN
MioBwaon aveEapTATWG €dv HPEPIKEG ATTO TIG KATAPROAEG pICOWpATWY eival kataBdAAovrtal

TTPoKaTAROAIKA KOTA TNV £€vapén TG HioBwong.

H petayevéoTtepn AOYIOTIKA QVTIUETWTTION TWV TIEPIOUCIAKWY OTOIXEIWY Ta OTToia €XOUuV
atroktnBei pe ouppdoeig XpnuatodoTikAG MioBwaong, T.X. N Xpnolyotrolouuevn PEBODOG
amdéoBeong kal 0 TTPOadIoPICHOS TG WEEAINNG CWAG Tou, gival idIa e auTr TTOU EQapUOleTal

O€ OUYKPIOIJA aTTOKTWHEVA, EKTOG GUPBAoEwY PioBwang, Tepioudiakd aToixeia. H AoyioTiknA

43



e R;‘NTI : EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

QVTIUETWTTION TNG AVTIOTOIXNG UTTOXPEWAONG agopd oTn oTadlakn peiwon tTng, pe Baon Tig
eEAAXIOTEG KATARBOAEG TWV PICOWPATWY WEIOV TIG XPNUATOOIKOVOUIKEG ETTIBAPUVOEIG, Ol OTTOIEG
avayvwpiovtal wg €000 OTA  XPNUATOOIKOVOUIKA €£oda. O1  XpnUATOOIKOVOUIKEG
€MPRapUVOEIG KAaTavEéPovTal oTn SIAPKEIA TNG MICOWTIKAG TTEPIGOOU, Kal AVTITIPOCWTTEUOUV £va

oTaBepO TTEPIOBIKS ETTITOKIO ETTI TOU AVEEOPANTOU UTTOAOITTOU ThG UTTOXPEWONG.

3.13.1.2 AsiToupyikég MICOWOEIG

OAeg o1 utréAoITTeg pITBWOEIG avTINETWTTICOVTAI WG AEITOUPYIKEG MIoBWaEIS. O1 KaTaBoAEG OTIG
OUMBACEIG AEITOUPYIKNG PioBwaong avayvwpiovTal wg €000 aTa aTToTEAEGUATA UE TN €uBeia
MEBODO (OUOXETIONOG €0600U xpriong kal €£6dou). O1 oxemifoueveg OaTTAveg, OTTWG N

ouvTrpnon Kai n ag@daAion, avayvwpifovtal wg €000, 6TV TTPAYUATOTTOIOUVTAI.

3.14 Mapoxég Adyw ouvTagiodoTnOoNG Kal BPaxuxpovieg TTapoxES o€ epyaloéVoug

3.14.1 BpaxutmrpdBeopueg Tapoxég

O1 BpaxuttpdBeopeg TTAPOXEG TTPOG TOUG epyalopévous (ekTOG attd TTapoxEéS AAENG Tng
EPYAOIOKNAG OXEONG) 0 XprMa Kail o€ €idog avayvwpifovial wg £€E0d0 oOTav kabioTavral
0edouAeupéves. Tuxov aveEOQANTO TTOCO KATAXWPEITAI WG UTTOXPEWAN, EVW OE TTEPITITWON
Tou 10 TOGd TTou NN KataBAABNKe utrepPaivel TO TTOOO Twv TTAPOXWY, N ETTIXEIPNON
avayvwpifel To uttepBAAAOV TTOOO WG OTOIXEIO TOU €vePYNTIKOU TNG (TTPOTTANPwWOEY £€050)
MOVO KATA TNV €KTOCT TTOU N TTPOTTANPpwUN Ba odnyrioel o€ Peiwon JEANOVTIKWV TTANPWHWY A

o€ EMOTPOPN.

3.14.2 MpoypduuaTa KOOOPICHEVWY TTAPOX WV

H umtoxpéwaon TTOU KaTOXWPEITAI OTOV ICOAOYIOUO Yia Ta TIPOYPANMOTA KOBOPIoHEVWYV
TTAPOXWV aTroTeAEl TNV TTapoloa agia TnNg uttoxpéwang yia TNV KaBopiouévn Trapoxn Paoel
Tou v. 2112/20 kai TIG JETAPBOAEG TTOU TTPOKUTITOUV ATTO OTTOIOdNTTOTE AVAAOYICTIKG KEPDOG N
{nuia kai To K6aTOG TG TTPoUTINPEaiag. H déoucuan Tng KaBopiouévng TTapoxrG uttoAoyileTal
eTnNoiwg amd avegdpTnTo avaloylioti pe TNV Xpron tng HMeBGdou Tng TTPoRERANUEVNG
TOTWTIKAG povddog (projected unit credit method).

3.15 Avayvwpion e063wv

Ta ¢0o0da avayvwpifovial oto PBabud Tou cival mOavd OTI TA OIKOVOUIKG O@EAn Ba
€10pEUOOUV GTOV OUIAO KAl TO OXETIKA TTOCA YTTOPOUV va PETpnBoUv agiommoTa. Ta éooda givai
KaBapd atrd Tov @Opo TTPOCTIBEUEVNG agiag, TIG EKTITWOEIG Kal TIS ETMIOTPOPEG. Ta £00da
METAEU €TAIPEIWV TOU OMIAOU TTOU evoTtroloUvTal We TNV PEBODO TNG OAIKNG €voTroinong,

atraAgigovTal TTARPWG.

H avayvwpion Twv e06dwvV yivetal wg €EAG:
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SARANTIS

3.15.1 MNapoxn utrnpeciwv

To 0000 ammé CUPPBACEIC TTAPOXNG UTINPEECIWY PE TTPOKABOPIGUEVN TIUA avayvwpileTal Pe

Baon 1o o1dd10 0AoKAPWONG TNG CUVAAAQYAG KATA TNV NUEPOUNVIa TOU I00AOYIGHOU.

Otav 10 atmoTéAeoua TNG CUVAAAQYAG TTOU aQOopPA TTAPOXHA UTTNPECIWY eV UTTOPET va eKTINNOEI
Baoiya, 10 £€0060 avayvwpileTal POvov KATA TNV €KTACN TTOU Ol aVAYVWPIOUEVES OATTAVEG

€ival avakTAOIUEG.

3.15.2 NwAARoeig ayabwv

Ta £€00da KataxwpouvTal 6Tav Ol OUCIACTIKOI KivOUVOI KAl WQEAEIEG TTOU aTTOpPEOUV aTTd ThV

KupIOTNTa TV ayabuwyv €xouv PeTaBIBacTel GTOV ayopacTh.

3.15.3 'Ecoda amd TéKoug

Ta €00da amd TOKOUG avayvwpifovtal BAcel XPOVIKAG avaloyiag Kal Pe Tnv XPAon

TIPOYUATIKOU ETTITOKIOU.

3.15.4 Mepiopara

Ta yepioparta, Aoyifovtal wg £€000a, OTav BepeAIVETAI TO DIKAIWMA €ICTTPAENS TOUG.

3.16 Kpartikég Emixopnynoeig

O o6pIAog avayvwpilel TIG KPATIKEG ETTIXOPNYNOEIS Ol OTTOIEG IKAVOTTOIOUV aBpoIoTIKA Ta €€1G
KpITApla:
» UTTApXEl TEKPalpOuevn BeRaidTnTa OTI N £TMIXEIPNON £XEI CUPMOPPWOBEI 1] TTpoOKEITAI Va

OUNMOPQWBET Je TOUG OPOUG TNG ETTIXOPHYNONG Kal
» mmlavoloyeital 6Tl TO TTO0O TNG ETTIXOPRYNONGS Ba siIoTTpaxBEi.

O1 KPATIKEG ETTIXOPNYNOEIG OXETIKA HE QTTOKTNON TIAYiwV OTOIXEIWV TOoUu €veEPYNTIKOU
Trapouacidlovtal gav avaBaAAopevo €6000 GTO TTABNTIKO Kal avayvwpifovTal GTny KAaTaaTaon

ATTOTEAEOUATWY KATA TN OIAPKEIA TNG WPEAIUNG (WG TWV TTAYiWV TTOU apOopOoUV.

3.17 MMpofAéyeig

MpoBAéwelg avayvwpifovtal 6tav 0 OpIAog €xel TTAPOUCEG VOUIKEG N TEKUNPIWMEVES
UTTOXPEWOEIS WG OTTOTEAET U TTAPEABOVTWY yeyovoTwY, gival TOavr] n ekKkaBAapIon Toug HETw
EKPOWV TIOPWYV Kal n €KTiynon Tou aKpIBoUg TToooU TnG UTTOXPEWGONG MTTOPEl  va
TrpayuartotroinBei ye afiomaTia. O1 TTPORAEWEIG ETTIOKOTTOUVTAI KOTA TNV NUEPOMNVia olvTagng
KAB¢ 100AoyiopoU Kal TTpoaapuolovTal TIPOKEINEVOU va avTavakAoUv Tnv TTapouoa agia mng
datrdvng TTou avauéveral va amaitnOei yia tn dieuBéTnon Tng utmoxpéwaong. O1 evoexOueveS
UTTOXPEWOEIG BEV avayvwpPilovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG yVWOTOTTOI0UVTAI, EKTOG

av n meavoTnNTa EKPOWYV TTOPWV OI OTTOI0I EVOWNATWVOUV OIKOVOUIKA 0@QEAN gival eAaxioTn. Ol

45



e R;‘NTI : EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009
evOEXOUEVEG  QTTAITAOEIG Oev  avayvwpifovTal OTIG OIKOVOUIKEG KOTAOTACEIS  AAAG

YVWOTOTTOIOUVTAI €QOTOV N €10PO0N OIKOVOMIKWY OQEAWV gival TTIBavA.

3.18 Aiavopun PEPICHATWY
H diavou pepIOPATWY OTOUG METOXOUG TNG MNTPIKAG atmd Ta KEPON TNG XPRong,
avayvwpiovTal W¢ UTTOXPEWON OTIC ATOMIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG TNV

nuUepounvia Katd Tnv otroia n diavopr eykpiveTal atro Tn Mevikr ZuvéAeuon TwV PETOXWV.
3.19 AoyioTik ®Pépou EicodAiparog

3.19.1 Tpéxouoa ®opoloyia Eicodruarog

H 1péxouoca @opoloyiki atraitnon / utroxpéwan TTEPINAUPBAVEl EKEIVEG TIG UTTOXPEWOEIS 1
ATaITACEIS OTTO TIG QOPOAOYIKEG apxEG Tou eival OXETICOJEVEG MWE TNV Tpéxouod N
TTPONYOUNEVEG TTEPIOOOUG AVaPOPAS Kal TTou Oev €XOUV KATABANBEI péxpl TNV nueEpounvia Tou
looAoyiopou. YTroAoyifovtal CUP@QWVA  JE TOUG (POPOAOYIKOUG OUVTEAECTEG KAl  TOUG
@OopoAoyIKOUG VOUOUG TToU I0XU0UV Kal BAacel Twv @opoloynTéwv KeEpOWYV KABe xpriong. OAeg
0l METABOAEG OTIG TPEXOUOEG POPOAOYIKEG QTTAITACEIG ] UTTOXPEWOEIS avayvwpifovtal aav
POPOAOYIKO £6000 OTa ATTOTEAEOUATA.

3.19.2 AvaBaAAopevn Popoloyia Eicodiparog

H avaBaAAouevn @opoloyia eicodApaTog utrohoyiletal pe tnv p€BodO UTTOXPEWONG TTOU
€0TIALEI OTIG TIPOCWPIVES BIAPOPES. AuTh TTEpIAauBAvel TNV oUyKpIon TNG AOYIOTIKAG agiag Twv
ATTAITACEWY KAl UTTOXPEWOEWV TWV EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWV ME TIG

QVTIOTOIXEG POPOAOYIKEG TOUG BACEIG.

O1 avaBaAAopeveg QopoAoYIKEG aTTaITOEIS avayvwpilovTal oTov Babud tou gival lavo oTi
Ba avTioTaBuIoTOUV £vavTi TG HEAAOVTIKNG popoAoyiag eI008ANATOC.

O 6piIhog avayvwpilel pia TTponyouuévwg un avayvwpiopévn avaBalAopevn @opoAoyikni
araitnon Kard Tnv €kTacn Trou ival moOavo 0TI peAAOVTIKO @opoAoynTéo KEPDOG Ba eTITPEWEI
TNV avaktnon NG avaBarAOuevnNS OPOAOYIKAG aTTaiTnong.

H avaBaAAopevn @opoAoyikr atraitnon etravegeTaleTal o€ KABe nuepopnvia I0oAoyIouoU Kal
MEIWVETAI KAT& TNV €KTAON TTou Oev €ival TTAéov TTIBavO OTI ETTAPKES PopoAoynTéo KEPDOG Ba
gival d1aB£aipo yia va emTPEWEl TNV afloTroinon TNG WEEAEIAg PEPOUG 1 TOU GUVOAOU QUTAG

NG avaBaAAOuEVNS YOPOAOYIKAG aTTaiThONG.

O1 avaBaAAOpeveG QOPOAOYIKEG UTTOXPEWOEIG avayvwpilovTal yia OAEG TIG POPOAOYNTEES

TTPOCWPIVES BIAPOPEG.

O1 @opoAoYIKEG CnUIEG TTOU PTTOPOUV VO PETOPEPBOUV O€ ETTOUEVES TTEPIOOOUG avayvwpifovTal

WG avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG.

O1 avaBaAAdueveg @OPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIG UTTOAoyiovTal JE  TOUG

(POPOAOYIKOUG CUVTEAECTEG TTOU AVAUEVOVTAI VO €QAPUOCTOUV OTNV TTEPI0dO KATA TNV OTroia
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Ba TakToTrOINGEl N amaitnon f n utmoxpéwan, Aaufdavovrag uttéwn Toug QOPOAOYIKOUG
OUVTEAEOTEG (KAl QOPOAOYIKOUG VOUOUG) TTou €Xouv TeBei o€ 10U 1 OUCIaoTIKG 1I0XU0UV KaTA

TNV nuEpPounvia Tou looAoyiouou.

O1 aAayég oTIg avapalAOueEveES GOPOAOYIKEG ATTAITHOEIG i UTTOXPEWOEIG avayvwpifovTal oav
OTOIX€EIO TOU POPOU €I00DAUATOG OTNV KATAOTACN ATTOTEAEOUATWY XPAONG, EKTOG ATTO QUTEG
TTOU TIPOKUTITOUV aTTO OUYKEKPIPMEVEG UETAROAEG OTO OTOIXEI TOU evepynTikOU 1A TIG
UTTOXPEWOEIG, O OTToieg avayvwpiovTal kateuBeiav oTa idia ke@dAaia Tou opidou, OTTWG N
ETTAVEKTIUNGN TNG afiag TnG akivnTtng TTEPIOUCIAG Kal €XOUV WG ATTOTEAECUA TNV OXETIKA
aAAayny OTIG  avaBaAAOPEVEG QPOPOAOYIKEG QTTQITHOEISC N UTTOXPEWOEIG va  XpewveTal/

TNOTWVETAI £VAVTI TOU OXETIKOU AoyapiacuoU Tng kabapng Béong.

4  AIAXEIPIZH KEDAAAIQN

O1 otoxol Tou Opidou oe oxéon e Tn dlaxeipion ke@aAaiou eivar va Olac@aAicel Tn
duvatétnTa ammPOCKOTITNG Agitoupyiag Tou Opidou pe OKOTTO va TTAPEXEl IKAVOTTOINTIKES
atmodd0EIG OTOUG HETOXOUG Kal va dIaTNPACEl IBAVIKA KATAVOWN KEQAAQIOU WPEIWVOVTAG KAT
auTév Tov TPOTTO TO KOOTOG KEPaAaiou. O Ouihog TrTapakoAouBei Ta kepdaAaia Tou pe Baon 10
ouvteAeoT) poxAeuong. O ev AOyw OuvTeAeoTAG uTToAoyileTal diaipwvTag Tov KaBapd
davelopd pe Ta oUVOAIKG atraoxoAoupeva kepdAaia. O kKaBapdg daveloudg utToAoyileTal WG
T0 «ZUvoAo daveiopoU» (oupTrEpIAAPPBavouévou «BpaxuTTpOBeouou Kal PakpoTTpOBeaou
daveiopoU» OTTWG eu@aviCeTal otov loohoyiopd) peiwv «Tapeiakd diabéaiya Kai TAPEIakd
1I000UVaPay». ZTOV UTTOAOYIOHUO Tou KaBapou davelguou dev TTepIAaUBAvovVTal oI ayopég Twv
10iwv peToXwv. Ta ouvoAikd atracyxoAoupeva Ke@daAaia utroAoyidovral wg «1dia ke@daAaia
atmodIdopEVa GTOUG HPETOXOUG TNG UNTPIKAG» OTTWG gupavidovtal oTov 1I00A0yIoud Oouv Tov
kKaBapd daveiopd. O ouvteAeoTnG pOxAeuong oTig 31 AekepuBpiou 2009 gixe wg €EAG:

OMIAOZ

31/12/2009 31/12/2008
2YNOAO AANEIZMOY 56.978.094,21 64.921.255,93
MEION
TAMIAKA AIAGEZIMA -30.758.427,08 | -23.160.007,71
XPEOIPA®A -6.832.360,00 -5.972.453,00
KAOGAPOZ AANEIZMOZ 19.387.307,13 35.788.795,22
IAIA KEDANAIA ATTOAIAOMENA XTOYX
METOXOYZ THX MHTPIKHZ 115.579.093,22 | 104.777.152,61
ZYNOAIKA ANMAZXOAOYMENA KEDAAAIA 134.966.400,35 | 140.565.947,83
ZYNTEAEZTHZ MOXAEYZHZ 14,36% 25,46%
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5 ENEZHIHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

5.1

MAnpo@oépnon avd Topéa

MNa dioikNTIKOUG OKoTToUg, 0 OWIAoG cival opyavwuévog o€ TPEIS PACIKEG ETTIXEIPNMATIKEG

opacTnpidTnTeS: Ta KaAAuvtikd Eupeiag Alavoung, ta lNpoidvra OikiokAg Xpriong Kai TIg

Noimrég NMwAARoelg. Zoppwva pe 1o AMNXA 8 — Aeitoupyikoi Topeig n dloiknon TTapakoAouBei Ta

AEITOUPYIKA ATTOTEAEOUATA TWV ETTIXEIPNHATIKWY TOPEWV EEXWPIOTA PE OKOTTO ThV AgIOAOYNoN

amdédoong Kal TNV Aqyn atmro@Acewy OXETIKA YE TNV d1dBeon TOpwV.

Ta ammoteAéopara Tou Opilou avd Topéa avallovtal wg EAG:

MNa Tnv repiodo 01/01/2009 — 31/12/2009:

TOHEIQ' KuokAog Popwv, )’(pnulm Képdn mpo Ddopol Képdn perd p amooBéoewy,
EpTtropikng ; XPNH/KWV K €00da & - ; . AtmrooBéoeig PR
. Epyaociwv . . PoOpwV Eicodnuarog PopwV XPNH/KWV K
ApaoTnpioTnTag EtrevduTtikwv £50da 5 .
ATOTITWY ETMEVOUTIKWV
amot/Twv
KaAAuvTikda
Eupeiag
Ailavopng 94.389.907,85 4.083.370,06 -843.217,44 3.240.152,62 752.138,99 2.488.013,64 1.556.087,51 5.639.457,58
Mpoiévra
OIKIOKAG
XpARong 96.317.412,39  11.113.953,00  -860.436,50 10.253.516,50 2.380.156,25  7.873.360,26  1.587.863,85 12.701.816,86
Noitrég
NwAnRoeig 29.942.181,89 2.074.009,58 -267.483,79 1.806.525,80 419.350,15 1.387.175,65 493.619,04 2.567.628,62
‘Ecoda amd
OUYYEVEig
ETaipieg 6.173.199,69 6.173.199,69 1.522.068,38  4.651.131,31 6.173.199,69
ZYNOAA 220.649.502,14 23.444.532,34 -1.971.137,73 21.473.394,61 5.073.713,76  16.399.680,85 3.637.570,40 27.082.102,74
MNa tnv repiodo 01/01/2008 — 31/12/2008:
Képdn mpo Ksp§ n1po
Topeig . PopwV Xpnu/ka . . . . Popwv,
. KukAog Al A Képdn mpo dopol Képdn pera . amooBécewy,
Eutopiking ; XPNH/KWV K €000a & . . . AmrooBéosig P
. Epyaociwv , ! PopwV Eicodnuarog PopwV XPNH/KWV K
ApacTnpiéTnTag EmrevduTtikwv £¢oda .
EMEVOUTIKWV
aTmot/Twv
AITOT/TWV
KaAAuvTIKA
Eupeiag
Aiavopng 113.440.470,84 14.389.836,20 -454.944,40  13.934.891,79 3.000.760,12 10.934.131,67 1.633.415,91 16.023.252,11
Mpoiévta
OIKIOKAG
XpARong 110.813.204,62  8.932.560,38 -444.407,95 8.488.152,43 1.827.851,24  6.660.301,19  1.595.586,22 10.528.146,60
Moitrég
NwAnoeig 35.114.374,07 3.554.093,85 -140.823,53 3.413.270,31 735.018,66 2.678.251,66 505.607,72 4.059.701,56
‘Ecoda amo
OUYYEVEig
Etaipieg 6.902.939,85 6.902.939,85 1.792.693,42  5.110.246,43 6.902.939,85
TYNOAA 259.368.049,53 33.779.430,28 -1.040.175,89 32.739.254,39 7.356.323,44 25.382.930,95 3.734.609,85 37.514.040,13
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- Ta 'Ecoda atrd Zuyyeveig ETaipeieg apopolv €000a TTOU TTPOEPXOVTAI OTTO TNV KOIVOTTpagia

Estee Lauder JV petagu 1ng etaipeiag kair 1ng Estee Lauder Hellas kai rapariBevralr atov

Tivaka yia AOyoug oupewviag.

- O UTTOAOYIONOG TWV XPNUATOOIKOVOUIKWY £0600WV & ££00WV KAl TWV OTTOORECEWY £XEI YiVel

avaloyikd Bdoel Twv TTWARCEWY TNG EKACTOTE ETTIXEIPNUATIKAG dpaoTnpidtntag Tou Opidou. O

O¢€ UTTOAOYIOUOG TwV POpWV €I000MNPATOG £XEl BaaiaTei avaloyikd oTa KEPON TTPO POPWV TNG

€KAOTOTE ETTIXEIPNMATIKAG dpacTnpidTnTag Tou OiAou.

H Katavouf Twv eVOTTOINUEVWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UTTOXPEWOCEWY OTOUG

ETTIXEIPNUATIKOUG TopEig Tou OpiAou avaAueTal wg €EAG:

OMINOZ
KaAAuvTiké@ Eupeiag Aiavoung Mpoidvra OikiakAg XpAong Noirég MwAARoeig

31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2008 31/12/2009 31/12/2008
Zuvolo . 223,500,232.89 | 229,038,483.35 | 95,609,399.44 | 100,175,150.48 | 97,561,806.82 | 97,855,107.32 | 30,329,026.63 | 31,008,225.55
EvepyntikoU
YNOXPEQZEIX | 107,914,073.86 | 124,259,223.17 | 46,163,709.36 | 54,347,575.99 | 47,106,402.94 | 53,088,893.36 | 14,643,961.56 | 16,822,753.81

5.2 Ymepadia

YmoéAoitro 1.1.2009 6.082.525,83

MpooBnkeg -130.569,00

YmoéAoimro 31.12.2009 5.951.956,83

ANAAYZH YTIEPAZIAZ

POYMANIA / ELMIPLANT
ZYNAANATMATIKEZ AIAQOPEX -130.569,00 -130.569,00

5.2.a Anopeiwon ZUPHETOXAG

Katd tnv 31/12/2009 tpayuatotroijionke atropsiwon TG oUuuueToxng tTng p. Zapdving

A.B.E.E. otnv Buyatpikr} TnG Sarantis Ukraine, TToooU €1.974.424,52. 10 0110i0 OTTEIKOVIZETAI

oTa atroteAégpaTa Xpriong 2009 Tng UNTPIKAG.
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Atrofépara
ANMOGEMATA

A. Mn1pikAg ETaipeiag 31/12/2009 31/12/2008
Eutropeduara 7.683.477,23 10.451.102,43
Mpoiévta 6.448.456,34 6.950.960,10
A’ UAeg 3.429.991,10 4.489.485,10

17.561.924,67 21.891.547,63
B. Ouihog 31/12/2009 31/12/2008
Epmropeluata 23.238.156,24 30.588.655,63
Mpoiévta 6.674.966,11 7.374.814,69
A" UAeg 4.770.488,31 6.990.648,63

34.683.610,66 44.954.118,95

MeAdTeg Kal AoITTEG ATTAUITACEIG

NEAATEZ

31/12/2009

31/12/2008

A. Mntpikn¢ ETaipeiac

MeAdreg 26.781.464,36 | 31.153.076,07
Meiov TTpoBAEweIg 1.128.947,07 | 2.304.850,22
KaBapég amaitiosig TeAaTwv 25.652.517,29 | 28.848.225,85
EmTayég sI0TTPAKTEEG KOl YPOUUATIA 12.012.028,75 | 14.140.755,66
37.664.546,04 | 42.988.981,51
B. Opihog
MeAdreg 58.216.522,66 | 59.004.467,05
Meiov TTpoBAEWEIG 1.742.693,83 | 2.693.033,33
KaBapég amaimioeig TeAaTwv 56.473.828,84 | 56.311.433,72
ETTay£éc EI0TTPAKTEES KOl YPAUUATIA 14.426.048,13 | 17.001.290,54
70.899.876,97 | 73.312.724,26
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AOINEZ ANAITHZEIX
31/12/2009 31/12/2008

A. Mn1pikig ETaipeiag
Bpay. aTraITAOEIC KATA GUVD. ETTIX. 217.608,22 17.608,22
Noy. £TBIKWY ATTAITHOEWY 173.532,48 173.532,48
XpewaTeg AiGdgpopol 3.269.871,98 | 3.909.437,10
Noy/opol diaxeipioewg TTPoK/Kwv &
MioTWoEwv 92.469,96 109.206,90

3.753.482,64 | 4.209.784,70
B. Opihog
Bpay. atrait)oeig Katé guvd. ETTIX. 0,00 0,00
Noy. eTiSIKWY OTTAITATEWV 185.758,00 185.758,00
Xpewateg Aidgopol 5.379.007,94 | 5.726.390,09
Noy/opol diaxelpioewg TTPOK/KwV &
MioTwoswv 119.792,26 142.772,12

5.684.558,20 | 6.054.920,21

O OMIAOZ H ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

NAIyoTEPO atrd 3 Prjveg

23.396.959,40

24.193.199,01

12.429.300,19

14.186.363,90

MeTagu 3 kai 6 pnvwv

39.703.931,10

41.055.125,59

21.092.145,78

24.073.829,65

MeTagu 6 pnvwv kai 1 étoug

7.089.987,70

7.331.272,43

3.766.454,60

4.298.898,15

Meyd&AuTepn ToU €TOUG

708.998,77

733.127,24

376.645,46

429.889,82

70.899.876,97

73.312.724,26

37.664.546,04

42.988.981,51

5.5 Tapelakda SiaBéoipa Kal 1I003Uvapa

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

31/12/2009

31/12/2008

A. Mntpikig ETaipeiag

Tayeio 31.460,62

19.920,74

KaraBéoeig oTig TpaTTEES 17.519.812,95

14.451.732,83

17.551.273,57

14.471.653,57

B. Ouiho¢

Taueio 139.832,14

187.082,58

KartaBéoeig 0TI TpATTECEg 30.618.594,94

22.972.925,13

30.758.427,08

23.160.007,71
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5.6 Xpeoypaga

EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

31/12/2009 31/12/2008
A. Mn1pikAg ETaipeiag
AloBéaiya yia TTwANCN ue midpacn
aTnv KaBapr) Béan 5.622.500,00 4.919.100,00
5.622.500,00 | 4.919.100,00
B. Ouihog
AloBéoiya yia TTwANCN ue emidpacn
aTnv kaBapr) Béan 6.832.360,00 5.972.453,00
6.832.360,00 | 5.972.453,00
5.7 TMpopunBeutég Kal AOITTEG UTTOXPEWOEIG
NMPOMHOEYTEZ
31/12/2009 31/12/2008

A. Mn1pikn ETaipgia

MpounBeutég 18.319.711,24 20.729.866,08
Emtayég TANpwTEES 3.528.664,84 8.772.813,66
Ipappdria TANpWTéa 151.764,05 0,00

22.000.140,13

29.502.679,74

B. Ouihog
MpounBsutéc 34.403.964,75 35.600.715,74
EmTayéc TAnpwTéES 3.587.969,96 8.785.819,87
pappdria TAnpwréa 151.764,05 0,00
38.143.698,76 44.386.535,61
AOINEZ YNOXPEQZEIX
31/12/2009 31/12/2008
A’ MntpikA Taipeia
AcgahioTikoi Opyavioyoi 827.225,96 878.146,35
MpokataBoAég MeAatwv 6.146.894,25 1.023.943,21
Bpay. Ymroxp. Mpog Tuvd. ETiy. 35.682.852,21 33.046.163,61
Mepiopata MAnpwréa 41.544,78 45.729,57
Bpay. Ymroxp. MAnp. Tnv Etrop. Xp. 0,00 0,00
MioTwtég didipopol 152.513,91 42.626,41

42.851.031,11

35.036.609,15

B’ OuiAog
AapaAioTikoi Opyaviguoi 1.208.962,49 1.192.483,33
MpokataBoAég MeAatwv 1.017.241,96 666.300,80
Bpay. Ymroxp. Mpog Zuvd. Emiy. 0,00 0,00
Mepiouata MAnpwtéa 41.544,78 45.729,57
Bpay. Ytroxp. MAnp. Tnv Emop. Xp. 175.109,16 180.763,21
MioTwtég didpopol 898.598,02 623.854,12
3.341.456,41 2.709.131,03
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5.8 TMpoBAéyweig kau Aoirég MakpoTrpoBeoueg YToXpeWOoEIg
MPOBAEWEIZ — AOINEZX MAKPOIMNPOOEIMEZ YNOXPEQZEIZ
31/12/2009 31/12/2008
A. Mn1pikf ETaipeia
POpwv yia avéAeyKTEG XPAOEIG 593.064,00 838.000,00
Noimrég poBAEweIg 0,00 | 1.367.829,20
Noirég MakpoTrpdBeapec YToxp. 0,00 0,00
Zuvolo 593.064,00 | 2.205.829,20
B. Opihog
POpwV yIa avéNeYKTES XPATEIG 688.064,00 933.000,00
Noirég TTPoBAEWEIg 93.500,00 1.447.429,78
Noirég MakpoTtpdBeapec YToxp. 840.780,36 690.328,56
Zuvolo 1.622.344, | 3.070.758,34
5.9 Adveia
Ouihog Etaipeia
BpaxutmrpoBeopa daveia 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Tparmeika daveia 6.728.094,21 46.671.255,93 4.500.000,00 40.500.000,00

Makpotrp60sopa ddaveia

OpoAoylakd daveia

50.250.000,00

18.250.000.00

49.000.000,00

17.000.000,00

Z0voAo

56.978.094,21

64.921.255,93

53.500.000,00

57.500.000,00

MnTpikn ETaipeia

ANAAYZH OMOAOIIAKQN AANEIQN

TPAMNEZA AH=H nozo
ETE 30/9/2012 13.500.000
ALPHA 16/10/2012 4.000.000
NEIPAIQ 30/9/2012 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EMMOPIKH 29/9/2012 10.000.000
ZYNOAO 49.000.000

53




y

SARANTIS

EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

Opirog
ANAAYZH OMOAOTIAKQN AANEIQN
TPAMNEZA AH=H nozo
ETE 30/9/2012 13.500.000
ALPHA 16/10/2012 4.000.000
MEIPAIQZ 30/9/2012 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EFG EUROBANK 16/10/2011 1.250.000
EMMNOPIKH 29/9/2012 10.000.000
ZYNOAO 50.250.000
5.10 ®opoloyia eicodAuarog
OpiAog Etaipeia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Popog el00dpaTog TTEPIGdOU 4.203.475,75 | 6.592.962,88 381.533,46 | 1.700.498,39
AvaBaAduevog 9opog 382.302,70 763.360,56 463.973,10 858.396,48
"EKTAKTN £10Q0p4 487.935,32 0,00 487.935,32 0,00
Z0voAo 5.073.713,77 | 7.356.323,44 | 1.333.441,88 | 2.558.894,87
5.11 AvaBaAAopevol opol
A. MHTPIKHZ ETAIPEIAZ
ANABAAAOMENEZ ANAITHZEIZ Mep16dou
31/12/2008 | 01/01/2009- 31/12/2009
31/12/2009
Alaypa®r £€63wV TToU gixav KEQAAAIOTTOINBEI 802.962,81 -169.716,42 633.246,39
AIQypa@r] OKIV. UTTO EKTEAEDN 5.143,41 -6.403,58 -1.260,17
Algypa@r EVOWW. aKIvNT/wv -422,36 0,00 -422,36
Alaypa®r] TTEAATWV 106.569,12 0,00 106.569,12
Aiaypa@r] AOITTWV aTTaITOEWY 481.903,49 | -481.903,49 0,00
MpoBAéweig 410.308,26 194.050,39 604.358,65
Z0voAo 1.806.464,72 | -463.973,10 | 1.342.491,62
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B. OMIAOZX
ANABAAANOMENEZ AMNAITHZEIZ Mepi16dou
01/01/2009-
31/12/2008 31/12/2009 31/12/2009
Alaypa@r £€60wV TTou gixav KeQAAQIOTTOINOE 802.964,91 -169.716,42 633.248,49
Alaypa@r] akIv. UTTO eKTEAEDN 5.143,41 -6.403,58 -1.260,17
Aigypa@n evowy. akivnt/wv -422,35 0,00 -422,35
Aloypa@r TTEAATWV 122.301,15 917,31 123.218,46
Alaypa@r AOITTWY aTTAITHOEWY 481.903,48 | -481.903,48 0,00
MpoBAéweig 429.602,49 194.442,27 624.044,76
AoiTrd 130.079,14 42.870,65 172.949,79
ZUVOAAQYUATIKEG SlaPOopES 252.608,81 0,00 252.608,81
ZUvolo 2.224.181,03 | -419.793,25 | 1.804.387,79
ANABAAAOMENEZ YNOXPEQZEIX
Mep16dou
01/01/2009-
31/12/2008 31/12/2009 31/12/2009
Aoirra 38.029,00 -37.490,55 538,45
Zuvalhayparikég S1aQopég 10.066,79 0,00 10.066,79
Zyvolo 48.095,79 -37.490,55 10.605,24
512 TMapoxég TpoowITikoU
31/12/2009 31/12/2008
A. MnTpIKA eTaIpEia
AUOIBEC TTPOCWTTIKOU 13.440.258,65 14.253.484,96
Mapoxég o€ TTPOCWTTIKO 209.084,47 190.819,61
EpyodoTIKEG EI0QOPES 3.591.147,56 4.017.874,13
AtTolnUIWCEIg aTTOAUONg 513.792,87 667.180,27

ZUvoAo

17.754.283,55

19.129.358,97

Méoog 6pog aracX0AOUUEVOU TTPOCWITIKOU
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B. OuiAog

AUOIBEC TTPOCWTTIKOU 23.314.728,63 25.857.141,18
Mapox€ég o€ TTPOTWTTIKO 616.192,48 692.816,75
EpyodoTIKES E1I0POPES 5.643.129,27 6.469.793,80
ATTOZNUIWOEIG aTTOAUGNG 599.609,97 760.575,80

ZUvoAo

30.173.660,35

33.780.327,53

Méoog 6pog aracX0AOUUEVOU TTPOCWITIKOU

1.559

1.660
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5.13 'ESoda avd kartnyopia

31/12/2009 31/12/2008
A. MnTpIKA gTaIpEia
K&oTog TIWANBEVTWY EUTTOPEUHATWV 54.440.561,68 | 65.844.619,92
"E€0da TTpoowTTIKoU 15.083.815,66 16.197.904,07
ApoiBég TpiTwV 1.540.500,66 1.425.910,23
MNapoxég TpiTwv 3.322.602,65 3.834.198,89
Pdpol €A 769.082,43 732.210,15
Aidpopa £€08a 21.031.861,27 | 25.975.323,73
AtrooBéaeig Trayiwv 1.590.135,20 1.402.758,58
ZovoAo 97.778.559,55 | 115.412.925,57
B. OuiAog
KOoT1oC TTWANBEVTWY EUTTOPEUPGTWV 110.067.651,78 | 127.303.658,45
"E€0da TIPOoWTTIKOU 26.669.022,77 | 30.848.872,64
AuoiBéc TpiTwv 4.238.276,34 4.521.375,25
MNapox£g TpiTwy 7.622.241,86 8.456.027,82
ddpor 1€ 1.011.392,62 950.645,76
Aidgpopa £€oda 53.390.564,37 | 60.064.754,63
ATmmooBéasig Trayiwy 2.795.171,02 2.830.797,95

ZUvoAo

205.794.320,77

234.976.132,50

5.14 MeToxik6 kepdAaio

EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

METOXIKO KEDAAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YIMNEP TO 2YNOAO
METOXQON METOXQON KE®ANAIO APTIO
31.12.2009 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2008 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2007 38.146.940 1,50 57.220.410,00 38.750.355,98 95.970.765,98
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5.15 ’Idieg MeToyxég
IAIEX METOXEX
MoocooTo emmi
AyopaoBeioeg ZuvoAIKn METOXIKOU
Huepounvia (MpoodeuTikd) Méoo KéoTog MpoodeuTikn Afia Ke@aAaiou
" TPIMHNO 2008 153.239 8,80 1.348.743 0,40%
A' TPIMHNO 2008 979.169 5,24 5.131.438 2,55%
A' TPIMHNO 2009 862.592 3,51 3.028.100 2,25%
B’ TPIMHNO 2009 188.100 2,57 482.949 0,49%
" TPIMHNO 2009 0 - 0 0
AN TPIMHNO 2009 41.900 4,60 192.547,30 0,11%
Zuvolo 2.225.000 4,58 10.183.777 5,80%

> epappoyr Tou apBpou 4 Trap. 4 Tou utr apiBP.2273/2003 Kavoviopou Tng EmTPOTTAG TWvV

EupwTaikwyv KolvotTwy Kai guugwva pe 1o dpbpo 16 tou K.IN. 2190/1920 kai Bdoel Twv

OXETIKWV atro@doewv TG ‘Ektaktng [evikAG 2ZuvéAeuong Twv  HETOXWV

Mg TTou

Tpayuartotroinke kara tnv 02/06/2008, 6mmwg autég TpotromroinBnkav atmd Tnv 'EKTaKTn

leviki ZuvéAeuon tng 11/11/2008, kai Tou AloiknTikoU ZupBouAiou, katd Tnv dIdpKeEIa TNG

xpriong Tou 2009 n etaipeia améktnoe ouvoAikd 1.092.592 idieg petoxég pe péon miun 3,39

€UPW TTOU QVTIOTOIXOUV OTO 2,85% Tou MPETOXIKOU KeQaAaiou. ZUVOAIKA, attd TNV apxr Tou

TTpoypauuarog ayopdg 16iwv Metoxwv n eTaipeia katéxel 2.225.000 idleg YETOXEG PE PéEON TIUN

4,58 gupw TTOU AVTIOTOIXOUV OTO 5,8% TOU PETOXIKOU KEQAAQiou.
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5.16 Mivakag peTafoAng ayiwv

5.16.1 MnT1pIKA €TaIpEia

EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

AZIA KTHEHE | MPOZOHKEE MEIQSES ASIR IRTA
3111212007 | META®OPEZ 3111515008
FHMEAA - OIKOMEAA 8.563.871,26 0,00 727.881,02 | 7.835.990,24
KTIPIA EFKATAZ.KTIP.KAI TEXNIKA
EPTA 26.925.375,20 525.983,57 1.436.462,07 | 26.014.896,70
MHXANHMATA TEX.EFKAT.KAI
AOINOX EZOMAIZMOX 6.763.874,83 643.536,73 79.723,39 | 7.327.688,17
METAQOPIKA MEZA 1.428.260,88 36.366,48 55.849,71 |  1.408.777,65
EMIMAA KAI AOINOZ EZOMAIEMOX 7.829.233,99 799.409,24 306.177,52 |  8.322.465,71
AKINHTOMOIHZEIZ YNO EKTEAEZH
KAI TPOKATABOAEE 1.965.235,77 |  2.426.198,84 38.405,69 |  4.353.028,92
AZQMATES AKINHTOMOIHZEIE 106.441,58 18.527,50 0,00 124.969,08
ZYNOAO 53.582.293,51 | 4.450.022,36 2.644.499.40 | 55.387.816,47
AMOZBEZEIX | AMO:BEZEIE MEIQZEIZ ARSZBELEZ | ANAMOZBEZTH
3111212007 MEPIOAOY | AMOSBEZEQN | snfh i 311129008
FHMEAA - OIKOMEAA 0,00 0,00 0,00 0,00 |  7.835.990,24
KTIPIA
EFKATAE.KTIP.KAI
TEXNIKA EPTA 4.477.350,20 | 964.409,92 607.884,74 |  4.743.87547 |  21.271.021,23
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZONAIZMOE 4.875.125,66 |  388.049,47 45.867,87 |  5.217.307,26 | 2.110.380,91
META®OPIKA MEZA 1.135.134,02 49.419,61 32.314,91 | 1.152.238,72 256.538,93
EMIMNAA KAI AOINOZ
EZONAIZMOE 5.781.94821 | 633.025,64 201.355,62 |  6.123.61823 |  2.198.847,48
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl
NPOKATABOAEE 0,00 0,00 0,00 0,00 |  4.353.028,92
AZQMATEZ
AKINHTOMOIHZEIZ 26.501,25 27.260,44 0,00 53.761,69 71.207,39
ZYNOAO 16.206.059,43 | 2.062.165,08 1.067.42314 | 17.290.801,37 |  38.097.015,10

Znpeiwon: O Aoyapiaopos «AKIVNTOTTOINOEIG UTTO eKTEAEON» ATTEIKOVICEI KATA TO PEYOAUTEPO
MEPOG TOU TTOOA TTOU aPopoUV TNV yKAaTAoTACN TNG vEAG epapuoyns ERP SAP.
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_ AOIMEZ _
AZIA KTHEHE MEIQZEIZ | ASIA KATA THN
MPOZOHKEZ | NPOZOHKEZ
31/12/2008 METAGOPES | METAGOPEE | 31/12/2009
FHMEAA OIKOMEAA 7.835.990,24 7.835.990,24
KTIPIA
EFKATAE.KTIP.KAI
TEXNIKA EPFA 26.014.896,70 85.665,55 |  27.827,00 26.128.389,25
MHXANHMATA
TEX.EFKAT.KAI AOINOZE
EZONAIZMOZ 7.327.688,17 | 369.435,36 340,00 |  18.057,24 7.679.406,29
META®OPIKA MEZA 1.408.777,65 | 134.237,48 173.152,9 1.369.862,23
ENIMAA KAI AOINOZ
EZONAIZMOE 8.322.46571 | 379.120,76 | 261.898,82 | 506.775,73 8.456.709,56
AKINHTOMOIHZEIZ YO
EKTEAEZH KAl
NPOKATABOAEE 4.353.028,92 | 1.582.532,62 |  76.700,00 | 4.795.405,43 1.216.856,11
AZQMATEZ
AKINHTOMOIHEEIE 124.969,08 |  260.946,67 | 4.306.384,84 0,00 4.692.300,59
ZYNOAO 55.387.816,47 | 2.811.938,44 | 4.673.150,66 | 5.493.391,3 |  57.379.514,27
ANOSBESEIS | ANOsBEsElX | Meiozeis | AFOZSETER | ANATMOZBEZTH
31/12/2008 MEPIOAOY | AMOSBESEQN | o7 HN 3171219000
FHMEAA OIKOMEAA 0,00 |  7.835.990,24
KTIPIA
EMKATAE.KTIP.KAI
TEXNIKA EPTA 4.743.87547 | 956.246,93 5.700.122,40 | 20.428.266,85
MHXANHMATA
TEX.EMKAT.KAI
AOINOE
EZOMAIEMOZ 5.217.307,26 |  397.733,70 18.050,73 | 5.596.990,23 |  2.082.416,06
METAQOPIKA MEZA |  1.152.238,72 60.267,91 153.529,21 | 1.058.977,42 310.884,81
EMIMNAA KAI AOINOZ
EZOMAIEMOE 6.123.618,23 |  666.617,19 505.480,31 | 6.284.755,11 | 2.171.954,45
AKINHTOMOIHZEIZ
YNO EKTEAEZH KAl
NPOKATABOAEE
AZQMATEZ
AKINHTOMNOIHZEIX 53.761,69 169.831,30 223.592,99 4.468.707,60
ZYNOAO 17.290.801,37 | 2.250.697,03 677.060,25 | 18.864.438,15 | 38.515.076,12
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5.16.2 Opihog
AZIA KTHEHE AOINEX SYN/KEZ AZIA KATA
311122007 | MPOEOHKEZ | nposonkesr | MEIQZEIZ | AIATPA®EE | A\)\@OPES | THN 31/12/2008
FHMEAA - OIKOMEAA 9.430.314,26 0,00 13.173,20 755.753,34 0,00 96.157,43 8.591.576,69
KTIPIA EFKATAZ.KTIP.KAI
TEXNIKA EPFA 27.735.941,56 913.835,53 0,00 | 1.627.643,16 80,00 121.554,80 | 26.900.499,12
MHXANHMATA
TEX.EFKAT.KAI AOINOZ 9.685.792,32 | 1.039.496,36 282.713,95 145.518,38 99.465,91 316.813,57 | 10.446.204,77
EZONAIZMOZ
META®OPIKA MEZA 6.620.930,93 | 1.509.405,56 0,00 | 1.001.068,53 0,00 526.526,68 | 6.602.741,.27
EMINAA KAI AOINOZ
A 8.808.804,82 | 859.239,08 62.523,60 44.338,76 | 305.474,26 56.770,29 | 9.323.984,19
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl 2.065.036,77 | 2.410.119,19 0,00 38.405,69 0,00 10.585,55 | 4.426.164,72
NPOKATABOAEE
AZQMATES
e HTONOIHEEIS 114411358 | 136.693,60 | 1.581.501,05 0,00 | 98.990,52 115.226,41 | 2.648.091,29
ZYNOAO 65.490.934,24 | 6.868.789,31 1.939.911,80 | 3.612.727,86 | 504.010,68 1.243.634,75 | 68.939.262,06
AMOZBEZEIE AMOZBEZEIE AMOZBEZEIZ | AMOZBEZEIZ | EYN/KEE AnosBesels | ANANOZBEZIH
31112/2007 MEPIOAOY MEIQZEQN AIATPA®ON | AIAGOPEX 31112/2008 =
31112/2008
FHMEAA - OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 8.591.576,69
KTIPIA
EFKATAZ.KTIP.KAI 4.681.963,07 | 1.012.542,58 736.079,59 0,00 | 13.869,12 | 4.94455694 | 21.955.942,18
TEXNIKA EPTA
MHXANHMATA
TEX.EFKATKAI 6.724.849,85 851.038,70 184.988,81 93.624,99 | 208.579,92 | 7.088.694,83 3.357.509,94
AOINOE EONAIZMOX
META®OPIKA MEZA 3.768.716,28 982.781,91 846.601,81 0,00 | 235.136,59 | 3.669.759,79 2.932.981,48
E g Oinoz 6.483.929,67 728.940,14 2444432 | 29626832 | 37.64837 | 6.854.508,80 2.469.475,39
AKINHTOMOIHZEIE
YNO EKTEAEZH KAl 0,00 0,00 0,00 0,00 0,00 0,00 4.426.164,72
NMPOKATABOAEX
AZOMATES
AONHTONOIHSES 896.021,98 159.306,51 0,00 98.990,52 | 105.003,64 851.334,34 1.796.756,95
ZYNOAO 22.555.480,85 3.734.609,85 1.792.114,53 488.883,83 | 600.237,64 | 23.408.854,70 45.530.407,35
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- SYNAAMAT |  ASIAKATA
ASPSTRENE | MPOZOHKEZ AP MEIQSEIS Ml AIATPAGES MATIKES THN
AIAGOPES 31/1212009
FHMEAA OIKOMEAA 8.591.576,69 0,00 -13.173.20 0,00 0,00 0,00 1777178 | 8.560.631,71
KTIPIA EFKATAZ.KTIP.KAI
TEXNIKA EPTA 26.900.499,12 201.346,75 46.443,52 0,00 0,00 0,00 114443 | 27.147.144,96
MHXANHMATA
TEX.ETKAT.KAI AOINOS
EZOMAIZMOZ 1044620477 | 117341962 401.884,57 32.98347 0,00 191.909,60 55.032,75 | 11.741.583,14
META®OPIKA MESA 6.602.741,27 795.553,10 79.617,83 733.326,19 0,00 103.570,76 |  135.469,31 6.505.545,93
EMIMNAA KAI AOINOS
EZOMAIZMOE 9.323.984,19 576.326,67 175.547,86 22.158,52 0,00 546.116,36 959,60 |  9.506.624,25
AKINHTOMOIHZEIE YO
EKTEAEZH KA
NPOKATABOAES 442616472 | 2.807.286,10 79.970,45 198.954.77 4.596.450,66 68.17355 | 3075332 |  2.480.59561
ASQMATES
AKINHTOMOIHSEIS 2.648.091,29 325.369,55 4.304.930,80 0,00 0,00 54.773,42 87.896,79 |  7.135.72142
£YNOAO 68.939.262,06 |  5.879.301,78 5.075.221,83 987.422,95 4.596.450,66 964.543,70 | 267.521,33 | 73.077.847,02
ANAMOEBEST
AMOZBESEIE | AMOXBEZEIE AOINEZ anosgeselr | Anozsezeis | FYNAMIMAT | anoseseis | HAzIAKATA
31/1212008 MEPIOAOY | AMOZBESEIE | MEIQEEQN AIATPAGON 31/1212009 THN
AIAGOPES
31/12/2009
FHMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 000 | 8560.631.71
KTIPIA EFKATAZ.KTIP KAl
TEXNIKA EPTA 4.944.556,94 993.380,58 5.443,00 0,00 0,00 509,55 |  5.943.890,07 | 21.203.254,89
MHXANHMATA
TEX.ETKAT.KAI AOINOS
EZOMAIZMOE 7.088.694,83 830.071,23 366.058,00 27.292,59 188.637,27 37.85953 |  8.031.03468 |  3.710.548,46
METAGOPIKA MESA 3.669.759,79 840.329,98 51.142,00 626.127,41 99.524,68 6425505 | 377132463 |  2.734.221,30
EMIMAA KAI AOINIOS
EZOMAIZMOZ 6.854.508,80 74550453 -18.850,90 19.096,21 544.173,58 070386 | 7.00827877 | 249834548
AKINHTOMOIHZEIE YO
EKTEAEZH KA
NPOKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 000 | 248059561
ASQMATES
AKINHTOMOIHZEIZ 851.334,35 228.194,08 0,00 0,00 54.545,58 078573 | 1.015.197,11 6.120.524,32
EYNOAO 23.408.854,70 |  3.637.570,40 403.792,10 672.516,21 886.881,11 121.004,62 | 25760.72526 | 47.308.121,76
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5.17  AvoaloyioTikég Mapadoxég

O1 KUpIEG avAAOYIOTIKEG TTAPABOXES EXOUV WG £ENG :

a. NMANBwpiopog: OAol o1 uttoloyiouoi €yivav pe otaBepéc TiuéEG 31/12/2009. 'Eyive dnAadn
n utméBeon 611 o1 pIoBoi kal Ta NuepopioBia Kal o1 avTioTolxeg amolnuIwoelg Ba avatrpooapudlovTal
QUTOUATWG PE TNV EKACTOTE TPEXOUOO aUENan Tou TiHapibuou.

B. MiocBoAoyik kKAipaka: O1 pigBoi kal Ta nuepopioBia auéavovtal 3,0% TO £T0G OE OVOUACTIKEG
TIUEG BNAAdN cuuTTepIAauBavOouevou Kal Tou TTAnBwpiouou

y. EmTékio YmoAoyiopwyv: Zupgwva Pe TIG 0dnyieg IAS 19, 10 TpoeCo@ANTIKO €MITOKIO YIA TOV
UTTOAOYIOUG TTOPOUCWYV agIwV, Kal TAV ETTEVOUCT TWV ATTOBEPATIKWY TTPETTEI VO TTPOCdIOPICETAl E
Baon tn olveon. ZTnv TEPITITWON PAG, TO £TMITOKIO AUTO opiobnke o€ 5,0%, 0€ OVOUAOTIKEG TIPEG.

8. OvnopoéTnTa: Zav povréAo mBavoTATWY BvnoiudTnTag xpnoipotroiénkayv ol Mivakeg EAANvikoU
MAnBucpol 1990 Tng EAANVIKAG Evwaong AvaAoyioTwy.

€. AroAuoeig: YmoBéoape 6T dev Ba cuuBouv atmmoAloeig kal Aol o1 epyaldéuevol Ba AdBouv Tnv
armrolnuiwon Katd TNV ouvTagloddTnaor] Twv.

¢. HAikieg Zuvrtaglodotnong: Adyw EAAelyng oToixeiwv yia mpowpn ouvragloddtnon Kal yia
ouvTagiodoTnon Adyw avikavoTntag, xpnoigotroinkav oav nAikieg ouvtagloddtnong yia Toug
AvOpES Kal yia TIG yuvaikeg ol NAIKieg auvTagiodoTriocwg Tou IKA.

OMIAOZ ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

Ymoxpewoeig looAoyiopou yia:

ZUVTAEIODOTIKEG TTAPOXES 1.723.146,50 | 1.696.595,09 | 1.665.161,00 | 1.641.233,00
Zuvolo 1.723.146,50 | 1.696.595,09 | 1.665.161,00 | 1.641.233,00
ZU0voho Xpewoewv / (MoTwoswv)

o100 OTmoTEAéCUATA XPHONG 26.551.41 -62.987,96 23.928.00 -49.159,63
2UvoAo MetafoAng Ymoxpéwaong 26.551,41 -62.987,96 23.928,00 -49.159,63

5.18 AIkaoTikéG YTTOBETEIG

Agv uTTdpyouV €TTIOIKES 1] UTTO diaiTnaia SIaQOoPES KABWG Kal aTToPAcElG SIKAOTIKWY Opyavwv
TTOU €VOEXETAI VA £XOUV ONUAVTIKEG ETTITITWOEIG OTNV TTEPIOUCIOKY KATAOTACTN TWV ETAIPEIWV

TO0

U Ouilovu.
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5.19 EvdopiAikég cuvaAAayég
(01/01 — 31/12/2008)

Emoia Oikovouikr) ‘EkBeon xpriong amd 1 lavouapiou éwg 31 Aekepppiou 2009

ST e | i | O | eor | MO | O | DR | MM | swomon | SN | amar | owoalrmr | oS0l | AR | mow
Ir\:'EZEAPANT“Z 0,00 | 1.460.854,81 | 6.010.674,59 | 3.326.720,84 | 3.070.620,65 | 834.674,59 | 73.818,45 | -35.32907 | 5.547.41361 | 1.941.131,04 0,00 | 3.00000 | 102.690,18 1.088.766,78 | 23.425.036,47
ZETA FIN LTD 741.505,68 741.505,68
SAR.ROMANIA 23.686,10 89,71 1.632,24 25.365,52 0,00 9.173,00 0,00 0,00 50.946,57
ERIE)’:III::«.?:T 2.453.228 61 2.453.228,61
g'("',sR‘LRsAﬂﬁf 260.539,45 269.539,45
SAR.HUNGARY 9.579,50 12.480,28 9.175,97 107.854,66 30.306,76 169.397,17
SAR BULGARIA 585,26 0,00 327345 15.284,80 7.784,42 26.927,93
SAR CZECH 7.506,54 0,00 2.079,05 4.054,05 911,57 14.551,21
SAR.BELGRADE 289.083,79 0,00 289.083,79
ggRL:x'[r)Is 36.590,83 1.268.658,56 | 317.398,68 | 667.192,69 89.498,92 0,34 350.199,08 0,00 1122609 | 2.740.765,19
ereoumHz 1.032.906,90 1.032.906,90
iﬁ:ﬁg{lg A 813.195,94 0,00 813.195,94
ﬁll\(i:':;és 48.297,59 39.618,53 87.916,12
SAR. SAREAST 350,00 350,00

SYNOAO 1.950.836,89 | 1.460.854,81 | 0.745.042,04 | 3.644.200,23 | 3.753.974,05 | 1.213.257,30 | 73.818,45 | -35.328,73 | 5.739.501,17 | 2.320.421,30 9.173,00 | 3.000,00 | 102.690,18 | 1.032.906,90 | 1.100.904,44 | 32.124.351,03
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(01/01 — 31/12/2009)

NQAHZET> SARANTIS SARANTIS SARANTIS SARANTIS K.
SAPANTHE SARANTIS SARANTIS SARANTIS SARANTIS CZECH TRADE 90 - OTOTOP | SARANTIS
ABEE VENTURESAE | pOMANIA SA BULGARIA BELGRADE SKOPIEDOO | ANADOL RUSSTA POLSKA SA REPUBLIC LTD OEOAQPIAHZ EOOD HUNGARY | ZETAAE ZYNOAO
AFOPES LTD D00 SA g AE
P. ZAPANTHZ
ABEE 1.472.603,60 | 4.251.656,48 | 2.177.522,17 | 2.149.79538 | 738.757,46 | 69.153,50 | -723.588,99 | 3.947.933,09 | 1.385.671,70 | 675.057,92 18.071,20 7.625,00 | 16.170.258,51
ZETA FIN LTD 540.341,21 540.341,21
SARANTIS
ROMANIA SA 1.746,63 43.468,65 65.680,69 33.328,21 8.528,92 152.753,10
ELMI
PRODFARM SRL 2.334.723,49 2.334.723,49
GR.SARANTIS
CYPRUS LTD 574.953,72 16.197,22 7.187,50 598.338,44
SARANTIS
RUSSIA 709.509,09 709.509,09
SARANTIS
BULGARIA LTD 45.305,39 69.622,40 3.707,84 6.041,87 12.545,22 5.908,00 143.130,72
SARANTIS
CZECH 13.304,82 4.991,59 16.441,96 75.471,96 40.211,08 150.421,41
REPUBLIC SRO
SARANTIS
BELGRADE DOO 1.387,28 3.163,19 319.401,52 3.029,67 326.981,66
SARANTIS
POLSKA SA 22.801,35 91052145 | 176.604,32 | 524.078,51 74.046,42 197.781,62 | 55.946,74 1.961.780,41
:EGEOAQPIAHZ 419.770,33 419.770,33
SARANTIS
ANADOL S.A 1.569.995,78 1.569.995,78
SARANTIS
UKRAINE SA 0,00
TRADE 90 LTD 1.728,46 38.419,52 4.985,85 20.022,58 4.219,82 114.296,26 75.383,05 259.055,54
SAREAST LTD 18.250,00 18.250,00
ZYNOAO 3.440.713,52 | 1.472.603,60 | 7.597.094,34 | 2.407.572,58 | 2.845.641,52 | 1.140.133,06 | 69.153,50 | -723.588,99 | 4.180.101,06 | 1.696.107,73 | 777.123,74 18.071,20 | 419.770,33 | 7.187,50 | 7.625,00 | 25.355.309,69
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(01/01 — 31/12/2008)

Emoia Oikovoupikr) ‘EkBean xpriong ammd 1 lavouapiou éwg 31 AekepBpiou 2009

ANAITAREIE TPEEeE | VNS ofehes | ZETARE | o SERE | RS S'?_‘?.E‘.'E ROMANIA GEOAEP'A"Z saR.CZECH | sar.PoLska | g0l | ZERFN | SR, RUSSIA BULGARIA | ‘wowauan | TRADES90 ZYNOAA
AP EAPANTHE 0,00 | 811.093,87 0,00 | 403.664,22 0,00 515.102,92 98.395,40 | 2.137.532,43 72.178,32 635.029,22 2.316.79526 | 501.980,09 0,00 977.932,46 | 1.380.970,75 0,00 9.850.674,94
VENTURES AE 200,00 200,00
ZETAAE 300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN 16.339.916,11 27.858,00 16.367.774,11
K.OEOAQPIAHE AE 0,00 40.694,53 0,00 668.014,53 708.709,06
SAR.POLSKA 21.688,50 175.557,88 49.112,86 490.026,73 1.020.842,55 0,00 43.431,44 3.825,54 1.804.485,50
SAR CZECH 0,00 4.193,00 0,00 4.193,00
SAR BELGRADE 265.214,00 2520000 | 39.883,70 10.000,00 340.297,70
SAR ROMANIA 0,00 0,00 94,00 0,00 0,00 2.882,59 0,00 697,81 3.674,40
SAR BULGARIA 587,00 0,00 0,00 0,00 0,00 587,00
SAREAST 400.350,00 0,00 400.350,00
VENUS SA 134.506,97 134.506,97
R AlTiS 16.306.247,50 0,00 1.252.817,00 0,00 0,00 1.145.74500 | 18.704.809,50
SAR TURKEY 168.837,45 0,00 168.837,45
SAR. UKRAINE 0,00 0,00 0,00
WALDEK 450,00 450,00
ELMIPLANT 0,00 1.338.474,65 0,00 1.338.474,65
SAR HUNGARY 0,00 0,00 4.555,58 19.757,95 37.132,00 61.445,53
IYNOAA 33.503.340,56 | 811.093,87 | 27.858,00 | 538.171,19 175.557,88 589.509,78 | 138.279,10 | 5.274.100,92 72.178,32 1.675.629,72 2.361.002,85 | 501.980,09 18.836,37 | 1.021.363,90 | 1.384.796,29 | 668.014,53 697,81 | 1.145.745,00 | 49.908.156,18
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ZETA SARANTIS SARANTIS SARANTIS ELMI
YNOXP. FP.ZAPANTHZ SARANTIS SARANTIS K.©EOAQPI SARANTIS SARANTIS ZETA WALDECK SARANTIS OTO TOP TRADE 90
ANAITHZEIZ ABEE VENTURES A.E COSMETICS ZETAAE BELGRADE BULGARIA SKOPJE DOO ROMANIA SA AHE AE CZECH POLSKA SA UKRAINE SA FINLTD LTD RUSSIA EOOD PRODFA LTD ZYNOAA
LTD REPUBLIC ARO RM SRL
FP.ZAPANT
Hz ABEE 790.888,94 610.657,02 11.858,28 55.947,39 944.265,32 1.427.056,36 501.980,09 699.970,75 391.151,82 5.433.775,97
VENTURES
AE
200,00 200,00
ZETA AE
300,00 300,00
ZETAFIN
e 18.811.285,09 27.858,45 §.386.38 18.847.529,92
K.
OEOAQPIAH
T AE 13.149.25 495.857,03 509.006,28
SARANTIS
POLSKA SA 12.812,56 121.022,95 53.435.40 172.283,31 27.823.77 24.469.72 391.847,71
SARANTIS
CZECH
REPUBLIC
ARO 5.970,06 5.970,06
SARANTIS
BELGRADE
D0O 861.584,78 23.400,00 22.405,54 9.680,00 917.070,32
SARANTIS
ROMANIA
sA 1.902.211,41 3.061,74 39,21 1.905.312,36
SARANTIS
BULGARIA
L 1.782.902,94 5.00 12,00 5.905.20 1.788.825,14
SAREAST
LTD
400.000,00 400.000,00
VENUS SA
116.478.75 116.478,75
GR
SARANTIS
CYPRUS
LD 16.471.567.00 10.420,59 716.197,00 17.198.184,59
SARANTIS
ANADOL SA 345.497.97 345.497,97
SARANTIS
SKOPJE
Doo 480.640,48 480.640,48
WALDECK
LTD 0,00
ELMI
PRODFARM
SRL 790.829.75 790.829,75
SARANTIS
RUSSIA 0,00
TRADE 90
Lo 22.456,69 22.456,69
ZYNOAA
41.069.002.23 790.888,94 27.858.45 727.135,17 121.027,95 56.835,40 22.417,54 1.008.221,18 | 55.947.39 | 1.691.347.83 | 1.455.483.11 501.980,09 000 8.386,38 | 699.970.75 | 495.857,03 | 39.21 42152674 | 49.153.925,99
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O1 réong uosws ouvaAllayég (€00da Kal ££00a) TWPEUTIKA aTTd TNV £vapén TNG OIKOVOUIKNAG
XPNong KaBwg Kal Ta UTTOAOITTA TWV OTTAITACEWY KOl UTTOXPEWOEWY TNG  ETAIPEIOG KAl TOU
opidou otn AMjgn TG  TTEPIGBOU TTOU €xouv TTpoKUWel a1rd OUVOAAQYEG TOUG pE T
ouvdedepéva PEpn, OTTWGS autd opifovTal ato ANl 24, éxouv wg €ENG:

NINAKAZ FNQITOMNOIHZEQN XYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA

a) ‘Ecoda 0,00 | 16.170.258,51
B) ‘E¢oda 0,00 3.440.713,52
y) ATraitiogig 0,00 5.433.775,97
0) YTToxpewoeig 0,00 | 41.069.002,23
€) ZUVaAAaYEG KOl apOIBEG DIEUBUVTIKWV OTEAEXWV Kal JEAWV Bloiknong 818.893,42 717.098,58
oT) ATraitioeig atd S1euBuUVTIKA aTeAéXN Kal HEAN TNG dloiknang 0,00 0,00
Q) YTTOXPEWOEIG TTPOG Ta JIEUBUVTIKA aTEAEXN Kail PEAN TNG dloiknong 0,00 0,00
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5.20 Mivakeg Karavoung avd KAado kai Xwpa ApacTnpiotroinong

A. AvaAluon avda KAado ApaoTnpiotroinong

AvdAuaon Evotroinuévwy NwAnoewv

12M '09 AvaAuon Evonotnpévwy NwAncswv ava Katnyopia

NwAnoelg ava Katnyopia (€ €k) 12M '09 % 12m'08
KaAAuvtikd Evpeiag Atavoung 94,39 -16,79% 113,44

AL GO 42,78% 43,74%
I8lonapaydpeva 63,77 -20,63% 80,35

% Katnyopioc EECYAITA 70,83%

Alovepopeva 30,62 -7,47% 33,09
% Katnyoploc EEyRv.VA 29,17%
Npoldvta OkLaKAG Xpriong 96,32 -13,08% 110,81
A0S 43,65% 42,72%
I8lonapaydpeva 95,63 -9,82% 106,04
% Katnyopiog 99,28% 95,70%
Awavepopeva 0,69 -85,50% 4,77
% Katnyopiog 0,72% 4,30%
Nouwntég MwANOELG 29,94 -14,73% 35,11
% NwAnoswv 13,57% 13,54%
Mpoiovta Yyeiag & Mpovridag 11,36 -18,49% 13,94
% Katnyopiog 37,95% 39,70%
EruAekTiki 13,86 -6,44% 14,82
% Katnyoploc Ee{oA 42,20%
Oto Top 4,71 -25,81% 6,35
% Katnyopiog 15,75% 18,10%

ZuvoAikég MwAnRoelg 220,65 -14,93% 259,37
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AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

12M '09 AvalAuon EBIT ava Katnyopia

EBIT ava Katnyopia (€ €k) 12M'09 % 12Mm'08

KaAAuvtikd Evupeiag Atavoung 4,08 -71,62% 14,39 ‘

NepOwpto 4,33% 12,68%

% EBIT 17,42% 42,60%

I8lonapaydpeva 3,35 -72,12% 12,03

NeplOwptlo 5,26% 14,97%

% EBIT 14,30% 35,61%

Awavepopeva 0,73 -69,09% 2,36

NeplOwptlo 2,38% 7,14%

% EBIT 3,11% 6,99%

Mpoiovra Owiakng XpRong 11,11 24,42% 8,93

NepOwptlo 11,54% 8,06%

% EBIT 47,41% 26,44%

I6lonapaydpeva 11,06 25,21% 8,84

NepOwpto 11,57% 8,33%

% EBIT 47,19% 26,16%

AlovepOpEVa 0,05 -47,69% 0,10

NeplBwpro 7,28% 2,02%

% EBIT 0,21% 0,28%

Nounég MwANOELS 2,07 -41,64% 3,55

NepOwptlo 6,93% 10,12%

% EBIT 8,85% 10,52%

Mpowovra Yyeiag & Mpovtidag 1,82 -22,71% 2,36

NeplOwptlo 16,04% 16,92%

% EBIT 7,78% 6,98%

ETtAEKTIKNA 0,18 -81,84% 1,00

NepOwpto 1,31% 6,76%

% EBIT 0,78% 2,96%

Oto Top 0,07 -64,37% 0,19

NeplBwplo 1,46% 3,05%

% EBIT 0,29% 0,57%

Ecoda and Iuyyeveig Etalpeisg 6,17 -10,57% 6,90

% EBIT 26,33% 20,44%

Ecoda ano Estee Lauder JV 6,17 -10,57% 6,90

% EBIT 26,33% 20,44%

ZuvoAiko EBIT 23,44 -30,60% 33,78

NeplBwplo 10,63% 13,02%
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Great brande for ety

B. AvdAuon avd Xwpa ApaocTtnpiotroinong

AvdaAuaon Evotroinuévwy NwARcewy

12M '09 AvaAuon Evortotnpévwv NwArcswv ava Xwpa
NwAnoelg ava Xwpa (€ k) 12mM'09 % 12m'08

EAAGSQ 91,49 -14,30% 106,75

% NwAncswv 41,46% 41,16%

MNoAwvia 52,74 -19,56% 65,57
Poupavia 37,99 -13,36% 43,85
BouAyapia 13,80 -14,32% 16,10
zepBia 10,19 -8,77% 11,17
Toexia 5,61 -22,48% 7,24
Ouyyapia 6,44 6,63% 6,04
nram 2,28 15,80% 1,97

NaAaiég Xwpeg 129,06 -15,06% 151,95

% NwAnocswv 58,49% 58,58%
Toupkio** 0,10 -84,78% 0,68
Néeg Xwpeg 0,10 -84,78% 0,68

% NwAncswv 0,05% 0,26%

ZuvoAikég MwAroeLg 220,65 -14,93% 259,37

**01 evonoinueveg nwArioeic Tou 2008 ngpiAaufavouv kai nwAnoeic Twv xwpwv Oukpavia kai Pwoia

AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

12M '09 AvaAuon EBIT ava Xwpa

EBIT ava Xwpa (€ £k) 12M '09 % 12M'08
EAAGSa 16,49 -13,15% 18,99
% EBIT 70,34% 56,21%
MNoAwvia 3,71 -28,81% 5,22
Poupavia 2,26 -57,68% 5,34
BouAyapia 0,66 -68,15% 2,08
epPia 1,27 -44,61% 2,30
Toexia -0,54 0,12
Ouyyapia -0,90 -38,79% -0,65
nram 0,48 21,78% 0,40
NaAaiég Xwpeg 6,95 -53,01% 14,80
% EBIT 29,66% 43,79%
EANGSa & NaAaég Xwpeg 23,44 -30,60% 33,78
Toupkia 0,00 0,00
Néeg Xwpeg 0,00 0,00
JuvoAwo EBIT 23,44 -30,60% 33,78
**To evonomuevo EBIT Tou 2008 nepiAauBaver kai To EBIT Twv xwpwv Oukpavia kar Pwoia
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O OIKONOMIKOZ

O MNPOEAPOZ AZ. O ANTINPOEAPOZ AIEYOYNTHX
& MEAOZ AZ.

O AIEYOYNTHZ
NOTIZTHPIOY

FPHFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

AAT. X 080619/03 AAT. P 539590/95 A.AT. P 534498/94 A.A.T. AB 656347/06

71



SARANTIS

Creat brans o veryetay

EtAoia Oikovouikr 'EkBeon xpriong amméd 1 lavouapiou £éwg 31 AekeufBpiou 2009

5. 2TOIXEIA KAI MTAHPO®OPIEX

S A R%NT

15
s

FPHIFrOPHZ ZAPANTHZ A.B.E.E

ITOXEIA KAl TAHPO®OPIEL XPHIHE amd in

|Anpemevdpeva fdoe Tou KN, 2190/20, dpbpo 135 yio emyeipiosc nos ouvTdooosy ETHOIES DIKOVIPIKE, KOTCOTAOCN, EVOMOIMPEVES Kol p, Kord Ta AAM)
12 NOPANATW TTCEH0 KAL TLNOOROQIE?, TIOU IDCKUTTOUY G0 TIC MKOVOUKES KITOOTACEK,, TOYEVOLY OB LED YEVINY EVTU204IOT) Y10 TIA
2

ANONYMOZ BIOMHXANIKH KAI EMNOPIKH ETAIPEIA KANAYNTIKON, ENAYMATON, OIKIAKON & ®APMAKEYTIKON EIAON- AP MAE. 13083/06/8/86/27
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6. NIAHPO®OPIEZ a.10 N.3401/2005

Avakoivwoeig

ANAKOINQZH ArOPAZ IAION METOXQN
05 lavouapiou, 2009

ANAKOINQXH EKTAKTHX ZHMIAYZ XTON OMIAO XAPANTH
05 lavouapiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
07 lavouapiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
08 lavouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
09 lavouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
12 lavouapiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
12 lavouapiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
13 lavouapiou, 2009

ANAKOINQZH AANATHEZ EZQTEPIKOY EAEFKTH TOY OMIAOY ZAPANTH
13 lavouapiou, 2009

ANAKOINQZH AIFOPAZ IAIQN METOXQN
15 lavouapiou, 2009
ANAKOINQZH ArOPAX IAIQON METOXQN
20 lavouapiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
22 lavouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
23 lavouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
26 lavouapiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
28 lavouapiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
29 lavouapiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
02 deBpouapiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
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04 deBpouapiou, 2009

ANAKOINQZH AFOPAZ IAIQN METOXQN
05 ®eBpouapiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
06 ®eBpouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
09 deBpouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
10 ®PeBpouapiou, 2009

ANAKOINQZH AFOPAZ IAIQN METOXQN
11 deBpouapiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
12 ®eBpouapiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
16 dePpouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
17 ®eBpouapiou, 2009

ANAKOINQZH OIKONOMIKQN AMNOTEAEZMATQON AQAEKAMHNOY 2008 & NMPOZKAHZH
YE CONFERENCE CALL
18 deBpouapiou, 2009

ANAKOINQZH ArOPAZ IAIQN METOXQN
18 dePpouapiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
19 deBpouapiou, 2009
ANAKOINQZH ArOPAZ IAION METOXQN
20 deBpouapiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
23 ®eBpouapiou, 2009

ANAKOINQZH ArOPAZ IAIQN METOXQN
24 deBpouapiou, 2009

OAOKAHPQZH ®OPOAOTIKOY EAEIMXOY
25 deBpouapiou, 2009

ANAKOINQZH AFOPAZ IAIQN METOXQN
26 ®eBpouapiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
03 Mapriou, 2009

OIKONOMIKO HMEPOAOTIIO TOY OMIAOY ZAPANTH ETOYZ 2009
03 Maprtiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
04 Maprtiou, 2009
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ATOPA IAION METOXQN (MPOGEZH YMNEPBAXHZ OPIOY
04 Maprtiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
05 Mapriou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
06 Mapriou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
09 Maprtiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
10 Mapriou, 2009

ANAKOINQZH ArOPAZ IAIQN METOXQN
11 Maprtiou, 2009

ANAKOINQZH ArOPAZ IAIQN METOXQON
12 Maprtiou, 2009

ATOPA IAION METOXQN (NMPOGEZH YMNEPBAZHZ OPIOY)
12 Mapriou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
13 Mapriou, 2009

OIKONOMIKA AMNMOTEAEZMATAETOYZX 2008
18 Mapriou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
19 Maprtiou, 2009

ATOPA IAION METOXQN (NMPOGEZH YMNEPBAXHZ OPIOY)
20 Maprtiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
20 Maprtiou, 2009

ANAKOINQZH ArOPAZ IAIQN METOXQN
24 Mapriou, 2009

NAPOYZIAXH TOY OMIAQY *APANTH ZTHN ENQZH OEXMIKQN EMENAYTQN
01 AtrpiAiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
01 ArrpiAiou, 2009

ANAKOINQZH ArOPAZ IAIQN METOXQN (MPOGEZH YMNEPBAZHZ OPIQY)
03 AtrplAiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
06 AtrplAiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
07 Atrpihiou, 2009

ANAKOINQZH ArOPAX IAION METOXQN
08 AtrpiAiou, 2009
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ANAKOINQZH ArOPAX IAION METOXQN
09 ArrpiAiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
10 AtrpiAiou, 2009

HMEPOMHNIA ANAKOINQZHZ OIKONOMIKQN ANOTEAEZMATQN 1ou TPIMHNOY 2009
& MPOZKAHZH ZE CONFERENCE CALL
23 ATrpiAiou, 2009

OIKONOMIKA ATTOTEAEZMATA 3MHNOY 2009
27 Maiou, 2009

ANAKOINQZH PYOMIZOMENHZ NMAHPO®OPIAZ N. 3556/07 - AHMOZIEYZH >TOIXEIQN
KAI MAHPO®OPION THZ MNMEPIOAQY 1/1/2009 EQZX 31/03/2009
27 Maiou, 2009

MPOZKAHZH ZE ETHXIA TAKTIKH FrENIKH ZYNEAEYZH
05 louviou, 2009

TPOMOIMOIHZH OIKONOMIKOY HMEPOAQOTIIOY TOY OMIAOY ZAPANTH ETOYX 2009
23 louviou, 2009

ANAKOINQZH 2XEAIOY TPOMOMOIHZHZ TOY KATAZTATIKOY THZ ETAIPEIAZ
26 louviou, 2009

ANAKOINQZH AMNO®AZEQN TAKTIKHZ TrENIKHZ XYNEAEYZHZ
01 louAiou, 2009

ANAKOINQZH AIANOMHZ MEPIZMATOZX XPHXZHX 2008
01 louAiou, 2009

HMEPOMHNIA ANAKOINQZH> OIKONOMIKQN AMOTEAEXMATQN EZAMHNOY 2009 &
MNPOZKAHZH XE CONFERENCE CALL
13 louAiou, 2009

ANAKOINQZH ANMO®AZEQN A’ ENMANAAHMTIKHZ FTENIKHZ XYNEAEYZHZ
15 louAiou, 2009

OIKONOMIKA AMOTEAEZMATA A' EZAMHNOY 2009
26 AuyouacTou, 2009

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ N. 3556/07 - AHMOZIEYZH ZTOIXEIQN
KAI MTAHPO®OPIQON THX MEPIOCAQY 1/1/2009 EQ%X 30/06/2009
26 AuyouacTou, 2009

ANAKOINQZH AANATHZ AIEYOYNTH ANOPQIMINOY AYNAMIKOY TOY OMIAQY
>APANTH
21 ZemrtepuPpiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
26 OkTwppiou, 2009

HMEPOMHNIA ANAKOINQZHZ OIKONOMIKQN ANOTEAEZMATQN ENNEAMHNOY 2009
& MPOZKAHZH ZE CONFERENCE CALL
27 OkTwppiou, 2009

OAOKAHPQXZH ®OPOAOIIKOY EAEMXOY
17 NogpuBpiou, 2009
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OIKONOMIKA ANOTEAEZMATA 9M 2009
25 NogpuBpiou, 2009

ANAKOINQZH PYOMIZOMENHZX NAHPO®OPIAZ N. 3556/07 - AHMOZIEYZH ZTOIXEIQN
KAI MAHPO®OPIQN THZ MEPIOAOY 1/1/2009 EQZX 30/09/2009
25 NoeguBpiou, 2009

AFOPA IAIQN METOXQN (MPOGEZH YTMNEPBAZHZ OPIQY)
27 NoguBpiou, 2009

ANAKOINQZH ArOPAZ IAION METOXQN
30 NoguBpiou, 2009

ANAKOINQZH ArOPAZ IAIQON METOXQN
01 Aekepppiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
02 Aekepppiou, 2009

ANAKOINQZH ArOPAX IAIQON METOXQN
03 AekepBpiou, 2009

MN'vwoTotroifoeig cuvaAAaywyv

O1 yVWwOoToTToINCEIG CUVAAAQYWY TTOU TTPAYUATOTTOIOUVTAl GTO TTAQICIO TNG UTTOXPEWGONS TTOU
eioayel 10 a.13 Tou N.3340 ka1 10 a. 6 TNG amégacng 3/347/2005 Tou AX tTng EmTpotmg
Kepahaiayopd¢ KaBwg Kal n dnuocioTroincn OnNUAVTIKWY OUUHETOXWVY OUPQWVA HE TOV
N.3556/2007 civai diaBéaiueg oTnv 1I0TOCEAIdO TNG €TaIpEiag http://ir.sarantis.gr oTnNV €vOTNTA

Etaipiki Aiakupepvnon/Ymoxpea MNpdowtra/Avakoivwaoelg ZuvaAiaywv

7. AIAAIKTYAKOZ TOMNOZ ANAPTHZHXZ THZ ETHZIAZ
OIKONOMIKHZ EKOEZHZ

O1 EtAoieg Oikovouikég Kataotaoelg Tng ETtaipeiag kal Tou Opidou, n 'EkBean EAéyxou Twv
Opkwtwyv EAeyktwov kai n EtAoia ‘EkBeon Tou AloiknTikoU ZupBouliou yia Tnv Xprion Tou

2009, éxouv avaptnBei TNV nAekTpovikri dieubuvon Tng ETaipeiag www.sarantis.gr.
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