AAIOZ NAAZTIKA A.B.E.E.

gaIos

plashcs sa

E=AMHNIAIA OIKONOMIKH EKOEZH

ZYMOQNA ME TA AIEONH NMPOTYTNA XPHMATOOIKONOMIKHZ
NAHPO®OPHZHZ

Tng ep16dou atrd 1 lavouapiou éwg 30 louviou 2009
(Zupopwva pe To apBpo 5 Tou N. 3556/2007)

AAIOZ MNAAZTIKA AB.E.E.

12° XAM. BEPOIAZ — NAOYZAZ
AP.MHTPQOY A.E. 10661/ 06/B/86/44

www.daiosplastics.com


http://www.daiosplastics.com

NEPIEXOMENA

AHAQZETZ EKMPOZQMON TOY AIOIKHTIKOY ZYMBOYAIOY ...cviiiiieiieeeeeeeeeeee e 4
E=AMHNIAIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ MEPIOAQY 1/1 — 30/6/2009............. 5

EKOEZH EMIZKOMHZHZ ENATAMEZHZ OIKONOMIKHZ MAHPO®OPHZHZ ... 13
OIKONOMIKEZ KATAZTAZELS. ... .ottt et e et e e e e e e e e e eenns 15
2TOIXEIA KATAZTASHZ OIKONOMIKHZ OEZHZ .......iiiiiiieiiee e 15
2TOIXEIA KATAZTASHZ ZYNOAIKQN EZOAQN ......oiiiieiiee et e e e 16
2TOIXEIA KATAZTASHZ METABOAQN IAIQN KEDAAAION ......cvniiiieieeeeeeee e 17
2TOIXEIA KATAZTASHZ TAMEIAKQN POQN......ceiiiiiiie e e e 18

AV 19

1. TevikéG NANPOPOPIES yIa TNV ETAIPIA KAI TOV OMIAD ...vvueeiieiiiiiiiiee et 19
2. Baon €T0INACIAC TWV OIKOVOUIKWV KATAGTATEMY ..eevvvreeneeeeeeeeeettiinneeeeeeeeeestnnnseeeaeseeeessnnnnaeeeans 20
3. KUDIEG AOYIOTIKEG GPKE . ceevvrrnnneeeeeeeeetttee e e e e e e et eeet e e e e e e e e e e eet b e e e e eeeeeeeasb e eeeaassesstbtaaaaaeaaess 30
I8 N = To o o I o\Y/o] (o] [ To o TSP 30
3.2 EVOWMHATEG NAYIEC AKIVITTOMOINOEIG ...eevvvteneneeeeeeeeetttiaeeeeeeeeeeesttaaeaeeeeeseessbaanaeeaeesessssanaaaaeaaess 30
KT T 1 Va (oo 1o 1l [P PUR 32
K I B 1o Yo < T USSR 32
3.5 ACWUATEG AKIVITTOTIOINOEIG ... eeeeeeeeettiieeeeeeeeeeeestaaeeeeaeeeeesstaaeeeeaasseessaaanaaeeaeessssssannaaaeaaess 33
3.6  Anopeinon AEIAc MEPIOUTIAKMV ZTOIKEIV ... .ceeeieeeriiieeeeeeeeeeiettieaeeeeeeeeeetttaeaeaeeeeeeesstran e aeens 33
3.7 ZUHMHETOXEG OE BUYATPIKEC. ...uu e eiiieeeiiite e e e e e et e e ettt e e e e e e e ee e et it e e e e eeeeeeeaab b e e eeeeeesestaaeaeaeeeess 33
3.8 ENEVOUDEIG AKIVITTIIV ....eeeetitin e eeeeeeeeeettteeeeeeeeeeeeestaaa e eeaeeeeeessaaa e eeeeeeeessaaaanaeeaasesessbannnnnaaaans 34
I T Yy (o] 71N o1 {o HE PO PO R 34
3.10  EHMOPIKEG AMAITIIOEIG .. .uuuun e eeeeeeettti e eeeeeeeeeetttt e eeaeeeeeseaaaaa e aeeaaeesessstanaaeeeeesssbananaaeaeaeess 34
3.11  XPNHATOOIKOVOUIKA MEGQ ... ..cciiiiiiiiiie e e et e e e e e e e e et aeaeaaeas 35
3.12  Tapeiaka OIABECIHA KAl IGOOUVAMQ ..vvvueneeeeeeieeeeiiieeeeeeeeeeeeettiee e e e e e e e e eeetaaaeeeeeeeeeeesbaaaaeeeans 35
3.13  TPANEQKOG OAVEIGHOG ..vvveneeeeeeeeettiieeeeeeeeeeeea ittt eeeeeeeee e e ata it e e aeeeaeeseasaba e aeeeeaessbaaaneaaeeaeens 35
3,14 KOOTOG AGVEIGHOU ...ttt e e e e et e e e e e e e e e e e e e e et e e e e e e e e e e ea ittt e e e e eeeeetbaaa e aeeeeeens 35
3.15  MAKPOMPOOEGHES YTMOKPEWOEIG, .....eevrrrnnneeeeeeeeeettuaeeeeeeeeeeeettaeeeeeeeeeestbanaeaeeeseeessrannaaaaans 36
3.16  KPATIKEG EMIXOPNYIIOEIG. ...un ettt e e et et e et e e e e e e e e e et e e e e e e e e e e et eeeeeaeens 36
3.17  ®dopoloyia €1000AHATOG & AVABAAAOUEVO! (POPOL....uuueeeeieeeiiiiiieeeeeeeeeeeettia e e e e e e e e eeerraeeeenns 36
3.18  T1APOXEG OE EPYATOMEVOUG ... .eeeeeteti e e e e e e e e ettt e e e e e e e e e ettt e e e e e e e e e e ea ittt e eeeeaeeeeatbbaaeaeaaeeens 38
3.19  TPOPBAEWEIG YIA KIVOUVOUG KAI EEO0Q ... eeeiiieiiiiiie e e e e e e ettt e e e e e e e e e et e e e e e e e e e et e e e e eaeens 39
3.20  AvayvpIon €000V KAl EEODUIV ....evuruenieeeiieeiitite e e e e e e e e e et e e e e e e e e e e et e e e e e e e e e e erabb e eeeeas 39
3.21  AIQVOHT MEPIGHATOIV .ttt eeeeeeetttte e e e e e e e e e ettt e e e e e e e e e e e et bt e e e e e eeeee e e abaaaaaeeeeeessbaaaneaeeeeeess 40
3.22  AIGXEIPIOT KIVOUVMV. ...coevtteneeeeeeeeeeettte e e e e e e e e e ettt e e e e e e e e e e eaa it e e e e e e e e e eesab e eeeaeesessbbaaaaeaeaeens 40
3.23  AIGXEIPION KEPAAGIOU ...ovveniieiiiiieeie e e e e e e e e e e e e e e e e e e e e 44
2HMEIQZEIS 3TI> ENAIAMEZES OIKONOMIKEZ KATAZTAZEIS ...coviiiieeie e, 45

1. TMANPOQOPIEC AEITOUPYIKIV TOMEMV. .....eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeaeeeaeeaaaeeaeaaaeeeeeenees 45
E€aunviaia Oikovopikn ‘EkBean Tng Tepiédou 2

até 1 lavouapiou €éwg 30 louviou 2009 p,[@ shoes s



2. I3I0XpNOIKONOIOUHEVA EVOWHUATA MAYIA OTOIXEID ..eeeeeeeeeeeaeeaeaaeeaaeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaens 47
3. EMEVOUDEIG OE QKIVITTA ... s 49
4. AUNG MEPIOUTIAKA OTOIXEID «oeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaans 49
5. Aoind pn KUKAOPOPOUVTA NEPIOUCTAKA GTOIXEID ... 49
ST Vy (o] /W o 1 (o U PRSP U RR 50
7. ANQITAOEIG AMO MEAGTEG, .. ..vtuue e eeeeeeeett e e e e e e e e e e e e e e e e e e eat it e e e e e aeeeeeat bt aeeeeesssssbtaaaeaeaaess 50
8.  AoInd KUKAOPOPOUVTA NEPIOUTIAKA GTOIXEID .....eevvurirnieeeeeiieeiiiie e e e e e e e ee ettt e e e e e e e e ee e eeeeeaens 51
9.  AOING OTOIXEIQ IBIV KEPAAGIWVY ......oeeeriiineeeeeeeeeetteee e e e e e e e ettt ee e e e e e e e e e et e e e e eeeeeerabbaeeaeaanas 51
10. TMPOoPBAEWEIG / AOINEC HAKPONPOBETHES UMOXPEWOTEIG ..vvveeeeeeeeeeeeertiieeeeeeeeeetutnaeeeeeeeeeeesannnaeaeans 52
11. AOINEC BPAXUNPOOETHES UMOXPEMDEIG ... uuuunnreeeeeeeeertuueeeeeeeeeeesttaaeeeeeseeessaanseaeaeseeesrannnaaaeans 52
12, YTIONOINA AGVEIV ..ttt ettt e e e et e e e et et et e e e e e e e e e see s e s s snseneneeeeeeneeees 53
JIC T ToTo ool =iTo o] o]0 o 1 ool USSP 54
13.1  AVABAANOHEVI DOPOAOYIT ...eeenieieiiieeiitee et e e e 55
14. ApiBuOG pyalopEVV KAl KOOTOG HIGBOD0GIAG . ... ..ceuuiiie e e e e eeeieeee e 57
14.1  YNOXPEWOEIG NAPOXWV MPOTWIIKOU ...evvvvenneeeeeeieeiiitieeeeeeeeeeeetttteeaeeeeeeeeeaattaaaaaeaeeeeessrannnnns 57
15. KOOTOG MAPAYWYNG / EHMOPIAC ... ettt e e e e e 58
T Y.V V Il [o o o ISP 58
17. 'EE00QA AIOIKNONG — AIGBEGTIG. .. uuee e eeeeeieeeettte et e e e ettt e e e e e e e e e e e e e e e e e e e et e e e e e e e e eeeaabbaananns 58
18. XpnUATonoTwTIKA ANOTEAEGUATA (E000A / EE00QA) .oevvrrrnneeeeiieeeiiee e e e e e e e e e e e et e 59
KT =g o [l o JFolo o oTe I Ce B>t oo o IR UURUUPOPRR 59
20. A€OPEUTEIC KI EVOEXOMEVEG UMOXPEWOEIG ....ueeeeeeetuuineeeeeeeeeettanaeeeeeeeeesstanaseeeeeseeeessannaaeens 60
NOINMEZ ZHMEIQZETZ ... et e et e e e e e e e e e eans 61

21. ZuvaAlAayeg he Ta ouvdedepeva PepN (ONwg auTeg opidovTal anod TO AAM 24) ....ccoeeeeiieeeiiiinnnnnnn... 61
22. ENOXIKOTNTA OPAOTIPIOTIITMIV ... .eieeeititteeeeeeeeeesttt e eeeeeeeeeastaa e eeeaeseessaaannaaeaasssessrannaaaaeaaess 61
METATENEZTEPA TETONOT A ..ottt e e e et e e e e e e e e e e e eeanas 62
YIIEYOYNOT ZYNT ATHZ ... et e e e e e e eans 62
2TOIXEIA KAI TIAHPODOPIEZ ..ottt e e e e e e e e e e e enns 63
AIAGEZIMOTHTA EZAMHNIAIAZ OIKONOMIKHZ EKOEZHZ .......coviiiiiieeeeeeeeeee, 64

E€aunviaia Oikovopikn ‘EkBean Tng Tepiédou 3

até 1 lavouapiou €éwg 30 louviou 2009 p,[@ shoes s



AHAQZEIX EKMPOZQMON TOY AIOIKHTIKOY XYMBOYAIOY

Ta péAN Tou AloiIKnTIKOU ZUBOoUAiou:

1) AoTépiog Adiog Tou Anuntpiou, Mpdedpog Tou AloiknTikoU ZupBouAiou kai Aleubuvwv

>UpBouAog, EkTeAeoTIKO MEAOG.

2) EppavounA Timémoulog Tou Ouwud, Avmiipdedpog Tou AloIKNTIKOU  ZuuBouAiou,

EkTeAEOTIKO MEAOG.

3) AnunTtpiog Adiog Tou AcTtepiou, MéAog Tou AloiknTikoU ZupBouliou, Mn EKTEAEOTIKO
MéAog.

AnAwvoupe Kal BERAIIVOUUE PE TNV TTAapoUoa OTI €§ O0WV YVWPICOUUE:

A) O1 oikovouikég kataoTdoelg Tou A’ e€aurpvou 2009 tng Etaipiag kai Tou Opilou, TTOU
KaTapTiobnkav oUp@wva pe Ta ioxuovta Aigbvr) MpdTutta XpnuatooiKoVOUIKNG TTAnpo@épnong,
aTTEIKOVICOUV KOTA TPOTTO aAnBf Ta OTOoIXEiO TOU €vEPYNTIKOU Kal TOU TTadnTikou, Tnv Kabapn
Béon kai Ta armoTeAéopaTa xpriong NG ETaipiag, KaBWG Kal Twv ETIXEIPHOEWY TTOU
TEPIAaUBAvOVTal OTNV €voTToinon eKAauBavouévwy wg oUvoAlo, oUPPwva UE Ta OPICOUEVA OTIG

TTapaypd@ous 3 €wg 5 Tou dpbpou 5 Tou v.3556/2007.
B) H E¢aunviaia ‘EkBeon tou AloiknTikoU ZupBouAiou Tng Etaipiag atreikovilel katé TpoTTo
oAnBn TIG TTAnpogopieg TTOU amraitouvtal Baoel TG TTapaypdeou 6 Tou dpBpou 5 TOU

v.3556/2007.

Ndouoa 11/8/2009

O1 BeBaiouvteg

AoTtéplog A.Adiog EppavounA ©. MNrétmmoulog AnunTplog A. Adiog
Mpdedpog A.%.
& AiguBuvwy ZuupouAog AvTitTpdedpog A.%. Méhog A%
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E=AMHNIAIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY TH: MEPIOAQY 1/1 — 30/6/2009

H mmapouoa E¢aunviaia ‘ExkBeon Tou AloiKnTIKOU ZupBouliou a@opd Tn Xpovikn Trepiodo Tou A’
eCaprjvou 2009. H 'EkBeon ouvTtaxOnke Kai ival eVOPUOVIOPEVN PE TIG OXETIKEG BIOTALEIS TOOO
Tou K.N. 2190/1920 épBpo 43°% dpbpo 107 kai apbpo 136 oo kal Tou N.3556/2007 kal TIG €11
auToU €kdoBeioeg armogacelg NG EmTpotrmg  Kegahaiayopdg 7/448/11.10.2007  kai
1/434/3.7.2007.

2tnv mapouca ‘EkBeon Tmepiypd@ovial ouvoTiTiIKG, OPWG WE TPOTTO OUCIACTIKO, OAEG Ol
ONMOVTIKEG ETTINEPOUG BEUATIKEG EVOTNTEG, Ol OTTOIEG €ival aTTAPAITNTEG OUPPWVA PE TO AVW
VOUOBETIKG TTAaiolo, TS eTaipiag AAIOZ MAAZTIKA ABEE kaBw¢ kal Tou Ouilou he oKOTTO va
UTTApPEEl Pia yevik aAAG ouciaoTIKA evnuépwon Twv Metdxwyv kail Tou EtrevduTikoU Koivou yia
v Olkovouikr) KatdoTaon Kal Ta atroTEAECPATA, TNV OUVOAIKY TTOPEia Kal TIG METABOAEG TTOU
eMAABav Katd tnv didpkela Tou A’ €§auivou, Ta CNPAVTIKA yeEyovoTa Ta OTToia €Aaav xwpa Kal
n €1idpaO0n AQUTWYV OTIG OIKOVOUIKEG KOTAOTACEIG TNG 18ia¢ TTepIodou. ETTiong tepiypdgovtal ol
KUPIOTEPOI KivOuvol Kal aBeBaiOTNTEG TTOU O OPIAOG EVOEXETAI VO AVTIUETWTTIOEI 0TO B’ €€dunvo
NG XPAONG Kal TEAOG TTapaTiBeVTal O TNUAVTIKEG CUVOAAQYEG TOU EKDOTN KAI TWV OUVOEDEUEVWV

ME aQUTOV TTPOCWTTWV.

1. Emdooeig kal XpnUaToOIKOVOMIK Oéon

O kUkAoG epyaoiwyv 1o A’ e€aunvo avABe ota 7.015.598,85 supw évavT 9.229.215,18 eupw NG
avTioTOIXNG TTEPIOdOU TNG TTPONYOUHEVNG XPNoNnNg Trapoucialoviag Jeiwon Katd 24% Kkal
OUYKEKPIPEVA O KUKAOG €pyaciwVv Tou KAGdoU TTAAOTIKWY aviABe o€ 5.547.749,52 cupw €vavri
7.820.384,24 supw HEIWUEVOG KATA 29%, evd) O KUKAOG €PYACIWV TNG TTOPOXNSG UTTNPECIWV
(§evodoxelakdg kKAAdoG) avnABe oe 1.467.849,33 eupw évavti 1.408.830,94 eupw augnuévog

Katd 4,2%.

H au&non Ttou KUKAOU €pyaciwv oTov EevOOOXEIOKO KAAOO KpiveTal IKAVOTTOINTIKA OAA& Kal
avapevopevn. 'HOn n  Aemoupyia TnG &evodOXEIOKAG MOVADOG n  OToia  AEITOUPYEl WG
uTTOKaTAoTNUa O0TNV @caoalovikn diavuel Tov TPITO XpOvo AIToupyiag TnNG Je TIG TTANPOTNTEG TOU

gevodoyeiou va gival o€ avodIKr) TTopEia.

H peiwon Tou KUKAOU €pyaciwv Tou KAGBOU TwV TTAQCTIKWY OQEIAETAI OTOUG €16 AdYOUG:

1) 21NV MEYAAN ETTOXIKOTNTA TWV TTPOIOVTWY TNG ETAIPIAG TTOU ATTEUBUVOVTAI O QYPOTIKEG

XPNOEIG, n oTroia dnuiolpynoe augnon otnv dId0ecn Twv TTPOIOVTWY OTO TEAEUTAIO

E€aunviaia Oikovopikn ‘EkBean Tng Tepiédou 5
atré 1 lavouapiou €éwg 30 louviou 2009 [Q[QSI—[CQ =



Tpipnvo Tou 2008 Kal avTioTolxn YEiwon oTo a’ Tpiunvo Tou 2009.

2) 21N pEYAAN PEIWON TWV TIHWYV TWV TTPOIOVTWY TNG £TAIPIAG TTOU TTPOAABE atTd TNV YEYAAN

MEiWON TWV TIMWY TOU TTETPEAQioOU.

3) 21NV peiwon TnG TreAatelokAg Baong Tng eTaipiag Adyw avAaykng yia JeyaAUTEPO EAEyXO

TNG PEPEYYUOTNTAG TWV TTEAATWV.

4) 21NV peiwon g ZnTnong Adyw TnG OIKOVOUIKNG Kpiong.

To uIkTO képdog diapopewbnke oe 1.450.856,33 eupw €vavt 2.218.235,59 onueiwyvovtag
peiwon katd 34,60%. H peydAn peiwon ogeileTal oTny ueydAn TITWON Tou KUKAOU €pYACIwV Kal

OTNV UTTOXWENON Tou PIKToU TrepIBwpiou atréd 24% ot 20,70%.

Ta kEPON TPO  POPWYV, XPNMOTODOTIKWY, ETTEVOUTIKWV ATTOTEAECUATWY KOl  OUVOAIKWYV
atrooBéocewv (EBITDA) avAABav ota 1.084.264,82 eupw oT1o A’ €€dunvo évavt 1.596.084,01

EUPW TNG AVTIOTOIXNG TTEPIOGDOU TNG TTPONYOUUEVNG XPAONG MHEIWPEVA KATA 32%.

TéNoG Ta KEPDN TTPO POPwWV diauopewbnkav oe 17.399,27 eupw évavtl 28.864,99 cupw NG
TTPONYOUHEVNG XPrONG.

>e emimedo Opidou 0 KUKAOG epyaoiwv Oev diagopoTroleital kKaB 6oov n BuyaTtpik Hellas
Holiday Hotels A.E. dev éxel akéun dpacTtnpidotnta. Ta KEPdN Tpo @épwv Tou Opidou aviABav
o€ 12.858,67 gupw £vavti 33.993,09 supw. Znueiwvetal 6T n Buyatpikr) Hellas Holiday Hotels
A.E. Ta yova €000a TTou €ixe ATAV XPNUATOOIKOVOUIKA, Ta oTToia aviABav gg 22.710,27 évavTi
68.219,16 eupw TnNG TTPoNyouuevnG Xprong. H peiwon ogeileTal otnv peiwon Twv dlabecipwyv
AOyw TTpoddou TWV epyaciwv aveyepong Tng &evodoxelokng povadog atov Ayio NIKOAao

NAaaiBiou KpATNG.
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XPHMATOOIKONOMIKOI KAI MH BAZIKOI AEIKTEZ EMIAOZEQN TOY OMIAOY

O OMIAOZ
30/6/2009 30/6/2008 IXOAIA
KukAogopoUv EvepynTiko /
. PO PYFI 15,10% 21,20%
>Uvoho EvepynTikou O1 mopamdvw  deikteg  Ogixvouv TNV
avaloyia kepaAaiwv TTou €xouv diaTeBEi o€
. . KUKAO@OpoUvV Kal TTayio EvepynTikd
Mayio Evepyntikd /
84,90% 78,80%
>Uvoho EvepynTikou
1810 Kepdhaia / O Tmapamdvw  OeiKT Oeixvel TNV
M 25,30% 49,20% P ne X f
20volo YTToXpewoewv OIKOVOUIKA auTdpkela TnG ETaipiag
>0volo YToxpewaoewy /
>0volo MNaBnTikou 79,80% 67,00%
O1 mopamdvw  deikteg  Ogixvouv TNV
daveiokn €aptnon TG ETaipiog
1810 KegpdAaia /
20,20% 33,00%
>0volo MNadnTikou
O deiktng autdg Odeixvel 10 Pabuod
1810 KepdAaia /
. . 23,80% 41,80% XPNUOTOBOTHOEWS TWV OKIVNTOTIOINCEWY
Mayio evepynTiKO
NG ETaipiag amrd ta 1610 KepdAaia
O deikTng auTdg Oeixvel TN duvaTdTNTA TNG
KukAogopoUv EvepynTiko / eTaIpiag va KaAUyer T aXUTTPOBECHE
Pop pyn 55,30% 87.30% plag Wer TG Bpaxutrp HES
Bpayutrp6Beapeg YTTOXPEWOEIG UTTOXPEWOEIG NG ME  OToIXEia  Tou
KUKAOQOPOUVTOG EVEPYNTIKOU
2. ZnUAvTIKa yeyovoTa mrou éAapav xwpa oto A’ e§aunvo 2009.

Q) 211 20/3/2009 oAokAnpwBnke n trepaiwon Baoel Tou N.3697/2008 Twv POPOAOYIKWYV
UTTOXPEWOEWV TNG BuyaTtpikng eTaipiag Hellas Holiday Hotels A.E. yia Ta oikovouika £€1n 2001
€wg 2007 pe 10 OUVOAIKO TTOOO TTEpaiwaong va avépxetal oe 4.200,00 supw. Adyw e@aTtrag
kataBoAng otnv A.O.Y. Ayiou NikoAdou 10 TeAIKO TTOoO TTOU KATERAAON avABe oe 4.032,00

EUPW.»

210 a’ Tpiunvo OAOKANPWONKE 0 éAeyxog atrd To Ytroupyeio Oikovouiag kal OIKOVOUIKWY Yia TV
uAoTtroinon o€ BaBuod 50% Tng emévduong Tng BuyatpikAg Hellas Holiday Hotels A.E. TTou agopd
TNV avéyepon gevodoxelakng povadag oto Babu Ayiou NikoAdou KpATtng. EiotrpdxBnke 10 50%
NG £mdOTNONG UYoug 8.662.500,00 eupw (5.197.500,00 pe TNV €MIOTPOPR €yyuNnTIKAG KAB' OTI

E€apnviaia Oikovouikr ‘EkOeon g TepidSou 7 da’%
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TO 000 €ixe el0TTpaxOei wg TpokataBoAn 30% kai 3.465.000,00 otnv Tpdtrefa Eurobank étrou

Kal €ixe eKXwpnOei).

B) 21g 22/6/2009 pe amoégacn tou AloiknTiKoU ZupBouAdiou TngG (MpakTikd utr apiOy.
259/22-6-2009) kai oUpgwvn yvwun Tou Aotepiou Adiou, [Mpoédpou kai AleuBuvovta
ZupBouAou auTrg, TrTapatadnke péxpl Tng 30/6/2010 n didpkeia TG oupPBacng xpnoldaveiou TTou
EXEI UTTOYPAQEI METAEU auToU Kal TNG €TAIPIAG yia TN dwpedv TTapaxwpenon €K JEPOUG autou Kal
TPOG TNV E£TAIpid TNG XPAONG KATOOTNUATWY, I1810KTNCIOG TOUu, Yia Tnv AsiToupyia Tng

Eevodoyelakng povadag mou €Anye Tnv 30/6/2009.»

Y) 2116 29/6/2009 TrpayuatotroinOnke n Etoia TakTikr Mevikh ZuvéAeuon Twv JETOXWV TNG

gTalpiag n otroia oulATNoE Ta BEuata NG NUEPAOIAG diIdTagng Kal atro@Aacios Ta €EAG:

1) Oudowva kai Tapyneei v €ykpion Twv Ethoiwv Evotroinuévwy kai pn OIKOVOUIKWY
Kataotdoewv Tng etaipiag kal tou Opidou xpriong 2008 kKoBWG Kal TwWV OXETIKWVY
ekBéoewv Tou AlOIKNTIKOU ZupBouAiou kail Tou OpkwToU EAeykTh - AoyioTh.

2)  Opodowva Kal TTopwneei TNV £ykpion Tng d1dBeong Twv KEPOWV Xpriong 2008 pe TNV un
dlavoun PEPIoPATOG.

3) Opodowva kal TTapwneei atraAAdooel Ta PéAN Tou A.Z. KAl TOUG EAEYKTEG aTTO KABE guBUVN
Kal atrodnuiwaon yia Ta TeTTpayuéva tng xpriong 2008.

4)  Opoéewva Kal TTapWn@Ei eyKpivel TIS auoIfEG Twv peAwv Tou A.Z. yia Tn Xprion 2008 kai
TTPOEYKPIVEI TIG AUOIBEG yia TN xprion 2009.

5)  Opoéowva Kal TTapyneei eykpivel TNV €KAoy evog TAKTIKOU Kal €vOG AvaTTANPwUATIKOU
OpkwToU EAeykTA - AoyIioThA yia Tov €AeyXO TwV €TACIWV Kal evOIANECWY OIKOVOUIKWY
Kataotdoewv tng ETaipiag kabwg kar Twv Evormoinuévwy Oikovouikwyv KataoTdoswy
autriG yia Tn xprion 2009 kai Tov KaBopioud apoifig autwyv. Q¢ TakTIKOg OpKwTOg
EAeyktic — AoyioTig opifetal 0 K. lewpylog Koutpoupdvng Tou lwdvvou Kal wg
AVATTANPWHATIKOG N K. XTaupoUAa Mrroupikou Tou TMETpoU atmd TNV E€AEYKTIKY €TAIPIO
B.D.O. MNpoéTuttog EAANVIKY EAsykTIKA ALE.

6) Opogwva kal TTouwneei eEEAeCe vEo SueAEg AloiKNTIKO ZupuBoUAio n BnTeia Tou oTToiou
Ayer Tnv 30.6.2014. Zuykekpiyéva egeAéynoav ol K.K.: 1) AoTtépiog A. Adiog (EkTeAeOTIKO
MéAoG), 2) EppavounA ©. IMNirétmoulog (Mn ExteAeaTikd MEAOG), 3) AnuniTpiog A. Adiog (Mn
EkteAeoTikO MENOG), 4) ZTépyiog N. MewpyaAng (Ave¢dptnto Mn EkTeAeoTIKO MEAOG), 5)
XpAoTtog N. MeTpidng (AveEdptnTo Mn EkTeAeoTIKO MEAOG).

7)  Opodowva Kal TTapyneei amopdaoioe Tn ouotacn EmTpotAg EAéyxou katd 10 GpBpo 37
Tou V. 3693/2008 kI €&éAeCe pEAN TNG Toug K.K. 1) Anuntpio A. Adio (Mn EkteAeoTikO
MéAoG), 2) Z1épyio N. MewpyaA (Avegaptnto Mn EkTeAeoTikO MEAOG), kai 3) Xprioto N.
MeTpidn (AveEdpTnTo Mn ekTeAeaTIKO MEAOG).

8) Xe oxéon pe 10 Oyd0oo Béua NG Huepnaoiag Alatdgewg, n TakTikr evikf ZuvéAeuon Twv
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METOXWV Oev éAafe kauia amrégaacn.

3. Kupi6tepol Kivduvol kai apefaidTnTeg.

H eTaipia dpaoTnplotrolsital o€ dUO ETTIXEIPNMATIKOUG TOUEIG:

A) 2TOV TTapOaywylké Topéd, n etaipia TTapdyel Kupiwg eCeIdIKEUPEva TTPoidvTa aTTo
TAQOTIKA a” UAn yia OypOTIKEG EQAPMOYEG. AIaBETEI DITTAWMATA EUPECITEXVIOG KOl QUTO TO

yEYyovog Tn BonBd va ToTrobeTel Ta TTPoidvVTa TNG 0€ ayopég OTTwG N Mepuavia, n OAAavdia KATT.

B) 210V evodoxelako Topéa, n Taipia S1aBETel pia Eevodoxelakr) povada 5 aoTépwy oTnv
Oeooalovikn n otoia Asitoupyei wg utrokataoTnua. e emitedo Opihou TTpooTiBETOI N
Buyatpikry HELLAS HOLIDAY HOTELS AE (100%), n otroia TTpog 10 TTapov dev dIaBETEl KUKAO
epyaciwv aAAd katéxel éktaon 300 Trepitrou oTpePPATWY oTov Ayio Nikdhao KpAtng oe pépog
TOU OTTOioU OAOKANPWVETal N avéyepan TTOAUTEAOUG EEVODOXEIOKNG UOVADAG TTEVTE AOTEPWY,

OUVAMIKOTNTAG 717 KAIVWV.

O1 ouvnBEIg XPNUATOOIKOVOUIKOI KivOUVOI OTOUG OTTOIOUG PTTOPET va eKTEBET N eTaupia Kal 0 OUIAOG
givar kivduvol ayopdg (UETOBOAEG 0€ OUVAAAQYUATIKEG I0OTIMIEG TIMWV O UAWYV, €TTITOKIA),
TMOTWTIKOI KivOUVOI, KivOUVOIl peUoTOTNTAG, KiVOUVOI TOUEIAKWY POWV.

EidikoTEPQ:

ZuvaAAaypaTtikdg Kivduvog: O1 ouvaAAayEég TNG €TAIPIAg KOl TOU OJIAOU OXEOOV ATTOKAEIOTIKG

yivovtal o€ eupw. 'ETO1 0 ouvaAAayuaTiKOg Kivouvog gival oxXeddv avUTTOPKTOG.

Kivduvog 1iAg: H eTaipia kal o OpiAog dev ekTiBevTal o€ KivOuvo TIHWV XPEOYPAPWY AOYW Twv

TTEPIOPICPEVWY  ETTEVOUCEWY KOl  KATATAELN QUTWVY OTOV  EVOTTOINUEVO  I00AOYIOUO WG

XPNMOTOOIKOVOUIKG OTOIKEIQ O€ EUAOYN agia HETW QTTOTEAECUATWV.

H etaipia ka1 0 OPIAOG eKTiBevTal O PETAROAEG TWV TIHWV TwV " UAWV TTOU XPNOIUOTTOIoUY,
AOYW KUpiwg TNG BI0OUVOECHG TWV WE TIG TIHEG TOU TTETPEAAioU ( a” UAN TTAACTIKWY ) AAAd Kal TNG
TTPOoPOoPAs Kal {ATnong d1ebvwg (oidepa, TolévTo). H dioiknon NG €Taipiag Kal Tou opiAou
avaAoya pE TNV KATAoTaon TTOU u@ioTatal otnv ayopd a” uAwv diebvwg, TTpocapudlel atnv

TTOAITIKF) TwV ATTOBEPATWY TNG KABWG KAl TNV TIMOAOYIAKH TNG TTOAITIKN.

MapdAAnAa €xel ppovTioel WOTE O CUUPRAOEIG TTOU €XOUV UTTOYPAQPEI yIO TNV KATAOKEUR TNG
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gevodoyelakng povadag Tng HELLAS HOLIDAY HOTELS AE va TrepIEXOUV OTO GUVOAOG TOUG TOV

OpO yia oTaBePOTNTA TINWV £WG TNV ATTOTTEPATWON TNG KOTAOKEUAG.

MoTWTIKOC Kivduvog: H TTaykdouia XpnUOTOTTIOTWTIKN Kpion £xel dnuioupynoel TTpdRAnua

OTNV ayopd Kal €xEl ETTIUNKUVEI TOV XPOVO €i0TTpagng Twv atmmaitioewy. Emeid duwg o KUKAOG
EPYOCIWV TNG ETAIPIAG TTPAYUOATOTTOIEITAI KUPIWG aTTO OCUVAAAQYEG UE QEIOTTIOTOUG TTEAATEG HE
TOUG OTTOIOUG UPIOTATAI HAKPOXPOVIA CUVEPYATId, KAl 0€ OUVOUAOHO PE TIG HEXPI TWPA UIKPEG
EMOQAAEIEG, eKTINATAI OTI O TIOTWTIKOG Kivduvog eival HIKPOG. TMapdAAnAa n  Etaipia
ETTAVESETACE! TNV TTIOTOANTITIKA IKAVOTATA TWV TTEAATWV TNG Kal €dv xpeiaobei Ba dlakowel TNV

ouvepyaoia Py OO0UG KPivel OTI O KiVOUVOG ETTIOPANEIAG EXEI HEYOAWOEL.

H Buyarpiki HELLAS HOLIDAY HOTELS AE dev €xel akoun dpactnpidtnTa.

Kivduvog pguoTdTnTag: H mTaykOouIa XPNUOTOTTIOTWTIKA Kpion €xel OUOKOAEWEI QPKETA TIG

XpNHaTodoTroEIg TTPOG TIG eTIXEIPROEIS. O Opihog uhoTrolei péow TG Buyarpikng Hellas Holiday
Hotels A.E. emévduon tmoAuteAoug Eevodoxelakng povadag oto Babu Kpitodg, Ay. NikoAdou
KpAtng. '’ auté 1o okotrd n Hellas Holiday Hotels A.E. £xel ouvdyel opoAoyiako daveio Upoug
42.000.000,00 gupw, To OTTOIO EKTAMIEVETAI OTADIOKG avaAoya PE TNV TTPO0O0 TWV EPYATCIWV.

H AAIOZ MAASTIKA A.B.E.E., n omoia katéxel 1o 100% Twv petoxwv g Hellas Holiday Hotels
A.E. dl0TnpEi EYKEKPIPEVEG TPATTECIKEG TTIOTWOEIG TIG OTTOIEG KATA dIACTHPATA XPNOINOTTOIEI WG
TaIOKES BIEUKOAUVOEIG TTpog TNV BuyaTtpikr) Hellas Holiday Hotels A.E. (Aoyw kaBuoTtepAoewv
EI0TTPAgEWV dO0EWV Tou OpoAoyiakou, eTIoTPoPrG D.M.A. KATT.).

MNa v amommAnpwuni TG emévduong Tng Hellas Holiday Hotels A.E. Ba atmaitnBei mepaitépw
XpnuaTtodoTnon kai yI' autd n Aioiknon Bpioketal otn @Aaon oAokApwong oulnTrioEwyv JE

TPATTECEG YIa TNV EyKAIpn XPNHATOdATNON TNG ETTEVOUONG.

4. ExTigyAoeig yia Tnv €§€AIEn Twv dpaoctnpioThTwy TG ETaipiag kai Tou OpiAou.

210V TOpEQ TWV TTAACTIKWY Ba ouvexioBei n TTpooTrdBela yia TNV augnaon Tng TTeEAATEIAKAS BAong
yla 1o Kaivouplo 1rpoiov STRETCH HOOD (ouckeuaoia TTOAETWY) Kal yia Tn dnuioupyia vEwv

ayopwvV Kupiwg ota BaAkdvia kal TNV auénon Twv eaywywv Tpog Tnv EupwTraikr ‘Evwon.

O1 Adyol Ouwg TToU £xouv ava@ePBEi TTIO TTAVW KAl €iXaV WG ATTOTEAEOUA TN PEIWON TOU KUKAOU
EPYACIWV OUVEXICOUV VO UPIoTAVTAIl KAl ETTNPEAOUV TIG ETTIOOCEIG TNG ETAIPIAG KA YIA TO OEUTEPO

e¢aunvo. MapdéAa autd dev avauéveral véa TITWON TOU KUKAOU £pyaciwy, aAAG oTaBepoTtroinon.

>1ov ToupIiopo diavuoupe pia ato TIG TTAEOV BUOKOAEG XpovIEG. H TTaykOouIa XpnHATOTTIOTWTIKN
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Kpion €xel TTNPEACEl apvnTIKA TNV Kivnon TOU TOUupIopoU oTh Xwpd pag. MapdAa autd otnv
UTTApYXoUCoa {EVODOXEIOKN MOovada TTou AsIToupyei oTnv @eooalovikn UTIipEE JIKPr augnon Tou

KUKAOU €pyaciwy, N OTTOI0 OVAUEVETAI VO OUVEXIOBET Kal 0TO BEUTEPO EEANNVO TOU £TOUG.

H avéyepon Eevodoxelakng povadag mou uhotrolgi n Buyatpikr Hellas Holiday Hotels A.E. otov
Ayio NikoAao KpnTng, Bpioketal oe @aon oAokApwong kai dev Ba &ekivioel n Asitoupyia TNG
ota péoa louviou OTTWG eixe apyIka TTpoypauuaTioBei, aAAd To Eevodoxeio Ba Asitoupynoel
opIoTIKG TNV Avoign Tou 2010, KaBwG KPiBnke acUPPOPO va AEITOUPYNOE! YO MHia TTOAU pIKPN
TTEPIOdO TOU TPEXOVTOG £TOUG, OEBOPEVWV KAl TWV OUVONKWY TTou €xouv dlapop@wblei oTnv

O1€0Vr) oIKovouia Kal GTOV TOUPIGUO EI0IKOTEPQ.

H un Aeiroupyia TG evodoxeIaKnG Povadag KaTd To TPEXOV €T0G Ba €TTNPEACEI T OIKOVOMIKA
pMEyEBn Tou Opihou, OTTWG auTd €xouv TrapouclacBei w¢  ekTINAOEIG TNG  dloiknong
(management’s estimates). Zuvettwg yia 10 €106 2009 dev Ba TTPooTEBOUV OTA OIKOVOUIKA
MEYEON Tou Opidou (AOyw TNG un Asimoupyiag TNG VEQG EEVODOXEIAKNG MOVADdOG) KUKAOG
epyaoiwyv 10 - 11 ¢k. €, EBITDA 4 - 5 ¢k. €, evw 10 KaBapd kEPSog dev Ba eTTnpeacOei. TEAOG Ki
6oov a@opd OTIG EKTINACEIG TNG dloiknong yia Tta €tn 2010, 2011 kai 2012, pe TIG TTAPOUCES
OUVONKEG TNG MEYAANG PEUCTOTNTAG OTNV TTAYKOOUIO Olkovouia, n Aioiknon tou OpiAou eKTING
o1l dev gival TTAéov TTIBAvVA N TTPAYUOTOTTIOINCT TOUG Kal Ba eVNUEPWVEI TOUG PETOXOUG Kal TO

€TTEVOUTIKO KOIVO avaAloya pe TIG eEENIEEIG.

5. ZnUavTIKEG OUVOAANQYEG pE oUuvDESEPéEVa PEPN.

OMIAOZ ETAIPIA
(Ta TTooG ek@paZovTal o€ XIA. EUPG) 30/6/2009 30/6/2009
a) ‘Ecoda 0,00 144,92
B) ‘E¢oda 0,00 0,00
y) ATraitioeig 0,00 3.324,57*
0) YTToXpewaoeig 0,00 0,00
€) ZuvaAayég Kal apoIBEG OIEUBUVTIKWV OTEAEXWV Kal
MeAWV TG dloiknong 78,56 78,56
oT1) Amaitioelg ammo OleuBuvTIKA OTeAéXN Kal PEAN TnG
dloiknong 382,57 0,00
{) YTTOXPEeWOEIG TIPOG Ta JIEUBUVTIKA aTEAEXN Kal PEAN TNG
dloiknong 0,00 0,00

O1 amaimoeig ammd Ol1euBUVTIKA OTeEAéEXN Kal PEAN Tng dloiknong Oev agopolv Oe Kapia
TEPITTTWON dAveia i AAAN dieukOAuvon, aAAd TTood Ta oTroia £xouv S0BEi yia ayopd akIVATWY

(OIKOTTEDWV) Kal EEOPANCN UTTOXPEWOEWYV TNG eTaipiag ( eyypagn utrobnkwv K.A.TT.) YETA aTTO
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atTo@dcelg Tou AIOIKNTIKOU ZuppouAiou Tng etaipiag HELLAS HOLIDAY HOTELS A.E. kai

UTTOKEIVTaI O€ attodoaon Aoy/auod.

* O1 amaITAOEIG TNG €TaIpiag Uywoug 3.324,57 xIA. € ogeilovTal amd Tnv BuyaTpikr) Hellas Holiday
Hotels A.E. ka1 agopouv:

1. Moo6 174,57 xIA. € 1o DIETAIPIKEG CUVOANAYEG.

2. Moad 3.150,00 xIA. € TTOU a@opPd TAUEIAKN €vioXuon yia TNV QVTIMETWTTION TPEXOUCWYV

QVOYKWY TNG £wg TNV ekTapicuon daveiwv atmod Tnv Hellas Holiday Hotels A.E.

Ndouoa 11 AuyouaTou 2009

O NMPOEAPOZ &
AIEYOYNON ZYMBOYAOZ

AZTEPIOZ A. AAIOZ
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I B D O BDO lMpdrumoc EAAnvikA EAeykTik AE MaTnoiwv 81 & Xéudev

Opkwroi EAeykTéG AoyIoTEG AbnAva, 104 34
TnAépwva: [+30] 210 8894331

EKOEZH ENIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHZHZ
Mpog Toug peTdXoUS TN «AAIOY MAASTIKA A.B.E.E.»

Eicaywyn

Emokommoape Tn ouvnupévn [ETaipik Kal evotroinuévn] KaTdoTaon OIKOVOMIKNG B€ong Tng
AAIOZ MAAZTIKA AB.E.E. (n Etaipgia) Tng 30ng louviou 2009, TIG OXETIKEG [ETQIPIKES KOl
EVOTTOINUEVEG] KOTAOTACEIG OUVOAIKOU €I000AUATOG, UETARBOAWYV 18IV KEQAAQIWY KAl TAPEIOKWY
POWV TNG €£AUNVNG TTEPIOdOU TToU €ANEE AUTA TNV NUEPOUNVIQ, KOBWG Kal TIG ETTEENYNMATIKEG
ONMEIWCOEIG, TTOU OUVOETOUV TNV €VOIAUEDSN OIKOVOMIKA TTANPO®OPNON, n OToi0 aTToTEAEI
avaTTooTIAoTO PEPOG TNG eEapnviaiag oikovouikhg ékBeong Tou N. 3556/2007. H Aloiknon g
Etaipeiag €xel Tnv euBUvN yia TNV KATAPTION Kal TTapouciacn autAg TNG vOIAUEDNG OIKOVOUIKNG
TTANPOPOPNONG, cUPPWVa Pe Ta Aigbvr) MpdTutta XpnUaToOIKOVOUIKAG AVa@OpAgs, OTTWG auTd
éxouv ui00eTnBei atmé TNV Eupwtraik ‘Evwon kai epappolovral otnv Evdiaueon OIKOVOUIKN
Avagopd (AigBvég NoyioTikO MpoTutto «AAlM» 34). Ak pag €ubuvn eival n €kppaon £vog
OUMTTEPACHATOG €TTT QUTAG TNG E€VOIAPEONG OIKOVOPIKAG TTANpo®opnong e Pdaon v

ETTIOKOTTNOT] JOG.

EUpog TnNG epyaciag emMoKOTNONG

Algvepyioaue TNV €mMOKOTINON MOG oUu@wva pe 1o AlgBvég MpoTtumo Emiokotmnong 2410
«Emokémnon Evdiaueong OikovopikAg MAnpo@odpnong tou dievepyeital ammd tov Ave¢dptnto
EAeyky g Oikovouikng Movadag». H  emokomTnon Tng  evOIAUEONSG  OIKOVOMIKAG
TTANPo®SPNONG cuvioTaral oTh dlEvEPYEIA DIAdIKATIWY YId TNV avalrtnon TTANPOPOopIWY, KUPIwg
atmdé TPOCWTIA TToU €ival UTTEUBUVA YIa OIKOVOUIKA Kal AOYIOTIKG BEuaTa KAl TNV EQAPUOY
KPITIKAG avaAuong Kal AOITTWV dIadIKACIWY ETTIOKOTTNONG. TO £UPOG Hiag epyaciag TTIOKOTTNONG
gival ouo1wdwG UIKPOTEPO aTTd £vav £AeyXo TTou digvepyeital oUP@wva pe Ta Aigbvr) MpdTutra
EAEYKTIKNG KAl ETTOPEVWG, OEV PJag idel TN dUVATOTNTA VA ATTOKTICOUUE TN dIACPAAIoN OTI £X0UV
TEPIEABEI OTNV avTiAnWA pag OAa Ta onuavTika BEuata Ta otroia Ba gixav emonuavoei og Evav

£Aeyxo. Katd ouvétreia, ye Tnv Tapouoa dev SIATUTTWVOUNE YVWUN EAEYXOU.

ZUNTTEPAOHA
Me Baon 1n dievepynBeioca eTIOKOTTNON, OV £xel TTEPIEABEI OTNV avTiAnwr| pag oTidrTToTe TTou Ba
Hag odnyouoe OTO CUUTTEPACHA OTI N CUVNPUEVN EVOIAPEDN OIKOVOUIKN TTANPOPOPNON OV EXEI

KatapTiaBei, amrd KABe ouaiwdn amown, cUPEwva Pe To AAI 34,
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I B D O BDO lMporumog EAAnvikR EAeykTikn AE Motnoiwv 81 & Xéudev

Opkwroi EAeykTég AoyIoTEG Abnva, 104 34

TnAépwva: [+30] 210 8894331

Ava@opd e1ri ANA\wV Nopikwy OgpdTwy
A6 Tn dievepynBeica emIOKOTNON SIOTTIOTWOAUE OTI TO TTEPIEXOUEVO TNG TTPORAETTONEVNG ATTO

10 ApBpo 5 Tou N. 3556/2007 €€apnviaiog OIKOVOUIKNG £€KBEONG €ival OUVETTEG PE TN CUVNUUEVN
€VOIAUEDN OIKOVOWIKY) TTANpOQOPNON.

ABrva, 20 AuyouaTou 2009
O OpkwTtdg EAeyKTAG NOYIOTAG
Mewpylog |. Koutpoupdvng
AM. Z.0.E.A. 13611
BDO lMpoTutrog EAANVIKA EAgykTIKA AE.

Matnoiwv 81 & XEudev, ABriva 104 34
AM. Z.0.EA. 111
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OIKONOMIKEZ KATAZTAZEI>

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHX

(evotroinpéva Kal un EVoTroinuéva)

O OMIAOZ H ETAIPIA
(Mooa skppacuéva os Eupw) Emeg/kn
ENEPIrHTIKO Inpeiwon. 30/6/2009 31/12/2008 30/6/2009 31/12/2008
1810 pnoIpoTTOIOUHEVA EVOWHATA TTAYIA OTOIXEIO 2 123.425.427,16 91.706.694,17 29.450.072,54 29.908.968,17
Emevdloeig o€ akivnra 3 2.455.000,00 2.455.000,00 2.455.000,00 2.455.000,00
Aula Trepiouaiakd oTolxEia 4 54.410,47 73.967,90 54.410,47 61.383,79
NoITTA Un KUKAOQOPOUVTa TTEPIOUCIAKA OTOIXEI 5 598.953,54 540.417,58 19.942.599,30 19.884.063,34
ATroBéuara 6 1.792.837,67 4.110.384,39 1.792.837,67 4.110.384,39
Amraitrioeig atrd meAdTeg 7 7.436.721,21 7.863.727,55 7.611.286,61 7.865.835,05
NoITTéd KUKAOQOPOUVTa TTEPIOUCIAKA OTOIXEI 8 13.311.794,38 14.558.724,21 7.780.443,44 4.500.712,62
Mn KuKAO@QOpPOUVTQ TTEPIOUCIAKA OTOIXEIQ TTPOOPICOPEVA VIO TTWANCN 0,00 0,00 0,00 0,00
ZYNOAO ENEPIrHTIKOY 149.075.144,43 121.308.915,80 69.086.650,03 68.786.347,36
IAIA KEQAAAIA KAI YIMTOXPEQYEIX
MeToxiko KepdaAaio 4.500.000,00 4.500.000,00 4.500.000,00 4.500.000,00
Noird oToixeia 18iwv KepaAaiwv 9 25.642.254,96 25.623.704,41 22.205.160,40 22.182.069,25
2UvoAo 18wV KEQaAQiwV IO10KTNTWYV UNTPIKAG () 30.142.254,96 30.123.704,41 26.705.160,40 26.682.069,25
Aikaipata Meloyneiag (B) 0,00 0,00 0,00 0,00
>0voho 15iwv kepaAaiwv (y)=(a)+(B) 30.142.254,96 30.123.704.41 26.705.160,40 26.682.069,25
MakpoTTp6Beopeg SAVEIOKEG UTTOXPEWOEIG 12 67.312.016,00 49.344.143,00 29.372.500,00 29.915.000,00
MpoBAEwelg / AoiTég HOKPOTTPOBETUEG UTTOXPEWTEIG 10 10.852.565,46 7.321.120,38 2.190.065,46 2.123.620,38
BpayutrpdBeaueg dAVEIAKEG UTTOXPEWTEIG 12 15.753.921,38 15.338.748,37 7.011.841,38 2.630.546,46
NOITTEG BPaXuTTPOBECUES UTTOXPEWTEIG 11 25.014.386,63 19.181.199,64 3.807.082,79 7.435.111,27
YTTOXPEWOEIG TTOU OXETICOVTAI JE PN KUKAOQOPOUVTA TTEPIOUTIOKA OGTOIXEI
TTPoopPIfOEVA VIO TTWANGN 0,00 0,00 0,00 0,00
>0voho uttoXpeWoEwy (d) 118.932.889,47 91.185.211,39 42.381.489,63 42.104.278,11
2ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN (y)+() 149.075.144,43 121.308.915,80 69.086.650,03 68.786.347,36
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ZTOIXEIA KATAZTAZHZ YNOAIKQN EZOAQN

(evotroinpéva kai un evotroinpéva)

OMINOZ ETAIPIA
Eme/kn

NG mepI6Sou amo 1/1/2009 péxpr 30/6/2009 Inpeiwon. 1/1-30/6/2009 1/1-30/6/2008 1/4-30/6/2009 1/4-30/6/2008 1/1-30/6/2009 1/1-30/6/2008 1/4-30/6/2009 1/4-30/6/2008
(Ta mooa eival ekppaocuéva g Eupw)
KUkAog epyaciiyv 1 6.870.676,25 9.229.215,18 2.011.050,09 2.841.028,98 7.015.598,85 9.229.215,18 2.154.846,69 2.841.028,98
Meiov: KéaTog Trapaywyrig/egmopiag 15 5.419.819,92 7.010.979,59 1.912.726,84 2.287.426,75 5.564.742,52 7.010.979,59 2.056.523,44 2.287.426,75

MikT6 képSog 1.450.856,33 2.218.235,59 98.323,25 553.602,23 1.450.856,33 2.218.235,59 98.323,25 553.602,23
ANa £é00da 16 26.404,25 29.375,77 13.056,36 15.158,39 26.404,25 29.375,77 13.056,36 15.158,39

1.477.260,58 2.247.611,36 111.379,61 568.760,62 1.477.260,58 2.247.611,36 111.379,61 568.760,62

‘E¢oda Aeitoupyiag SidBeong 17 -454.962,05 -506.169,09 -208.237,03 -210.932,58 -454.962,05 -506.169,09 -208.237,03 -210.932,58
‘E§oda dioiknTIKAG AeiToupyiag 17 -433.505,37 -538.804,85 -189.529,14 -291.176,90 -410.631,87 -520.242,72 -174.922,77 -274.984,77
XpnuaTtoTmoTwTiKG atroTeAéopaTta (€00da peiov £§0da) 18 -549.766,73 -979.024,10 -120.508,53 -368.509,44 -572.477,00 -1.047.243,26 -133.798,30 -408.942,64

KépBog ouviiBwyv epyaciwv 39.026,43 223.613,32 -406.895,09 -301.858,30 39.189,66 173.956,29 -405.578,49 -326.099,37
‘EkTOKTO €0080 Kl £605a 19 -26.167,76 -189.620,23 -22.181,88 -160.301,61 -21.790,39 -145.091,30 -22.140,92 -115.772,68

KépBog po gpoépwv 12.858,67 33.993,09 -429.076,97 -462.159,91 17.399,27 28.864,99 -427.719,41 -441.872,05
AoITToi un eVvowp.oTo AEIT.KOOTOG POPOI 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
dopog Eicodrjuatog 13 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AvaBaAAduevn gopoAoyia 13.1 5.691,88 -17.106,65 97.261,52 -46.586,99 5.691,88 -17.106,65 97.261,52 -46.586,99

KépBog peTa amé pépoug 18.550,55 16.886,44 -331.815,45 -508.746,90 23.091,15 11.758,34 -330.457,89 -488.459,04
Képdn perd amwé @oépoug ava peroxn (oc €) 0,0012 0,0011 -0,0221 -0,0339 0,0015 0,0008 -0,0220 -0,0326
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ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEQAAAIQON

(evotroinpéva Kai un EVOTroinuéva)

OMIAOZ

ETAIPIA

(Mood skppacuéva os Eupw)

30/6/2009

30/6/2008

30/6/2009

30/6/2008

>UvoAo 18iwv keaAaiwyv évapgng Tepidédou (01.01.2009
ka1 01.01.2008 avrioToIxa)

30.123.704,41

29.460.694,07

26.682.069,25

26.104.026,33

JUYKEVTPWTIKA OUVOAIKG €000 PETE atTd POPOUg

(ouvexiCéueveg Kail BIAKOTTEIOEG BPACTNPIOTNTEG) 18.550,55 16.886,44 23.091,15 11.758,34
Augnon / (ugiwon) peToxIkoU Ke@aAaiou 0,00 0,00 0,00 0,00
AlavepnBévra pepiopata 0,00 0,00 0,00 0,00
Ayopég / (TTWAARCEIG) 18IV JETOXWV 0,00 0,00 0,00 0,00
2UvoAo 18iwv keaAaiwv ARENG TTepIddou (30.6.2009 Kal

30.6.2008 avrioToIxa) 30.142.254,96  29.477.580,51  26.705.160,40 26.115.784,67
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(evotroinpéva Kal un EVoTroinuéva)

O OMIAOZ H ETAIPIA
1/1/2009 1/1/2008 1/1/2009 1/1/2008

(lMood ekppacuéva o Eupw) 30/6/2009 30/6/2008 30/6/2009 30/6/2008
AgiToupyikég 5paoTnpIOTNTEG
Képdn / (¢nuieg) TTpo @opwv (CUVEXICOUEVEG
dpacTNEIOTNTES) 12.858,67 33.993,09 17.399,27 28.864,99
Képdn / (Cnuieg) TTpo @opwv (SIoKOTTEIoEG
OpacTNPIOTNTES) 0,00 0,00 0,00 0,00

12.858,67 33.993,09 17.399,27 28.864,99
MA€éov / yeiov Tpooapuoyég yia:
AmooBéoeig 494.388,55 519.975,76 494.388,55 519.975,76
ATTOUEIWOEIG EVOWNATWY Kal QUAWV TTAYIWYV
TTEPIOUCIOK WY OTOIXEIWV 0,00 0,00 0,00 0,00
MNpoBAéweig 24.715,47 95.222,00 24.715,47 95.222,00
>uvoAaypaTikég dlapopég 0,00 0,00 0,00 0,00
ArmroteAéopata (€00da, £€0da, KEPSN Kal {NUIES)
€TTEVOUTIKNG SpaaTnpIdTNTAg -51.229,72 -78.413,19 -28.519,45 -8.845,03
XpewoTIKOi TOKOI Kal guva@n £€0da 600.996,45 1.018.485,97 600.996,45 1.017.748,29
MA€ov / peiov TTpocappoy£g yia HETABOAEG
Aoyaplaopwy KeQaiaiou Kivnong ) TTou oxeTifovral e
TIG AEITOUPYIKEG BPaCTNPIOTNTEG:
Meiwon / (AUGEnon) atmoBeudTwy 2.317.546,72 2.461.699,01 2.317.546,72 2.461.699,01
Meiwon / (AGEnon) amaiItoswy -867.086,93 -3.099.608,85 -2.861.473,48 -1.010.382,26
(Meiwon) / AtEnon utmroxpewoewy (TTANV SAVEIOKWYV) 4.771.147,12 -1.792.905,72 -3.285.331,02 -3.073.971,67
Meiov:
XpewaoTIKOi TOKOI Kal guva@n £6oda kataBefAnuéva -952.383,69 -793.235,14 -952.383,69 -792.497,46
KataBeBAnuévol popol -3.400,77 -78.076,36 -3.400,77 -78.076,36
A&eIToupyIKEC PoEG aTTO BlaKOTTEIoEG BPACTNPIOTNTEG 0,00 0,00 0,00 0,00
20voAo g10powYV / (EKpOowV) aTrd AEITOUPYIKES
SpaoTnp16TNTEG (0) 6.347.551,87 -1.712.863.43 -3.676.061,95 -840.262,73
Emrevdutikég SpacTnpidtnTeg
ATTOKTNGON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWVY Kal
AOITTWV eTTEVOUTEWYV 0,00 0,00 0,00 0,00
Ayopd evowpuatwy Kal GUAWV TTayiwV oToIXEiwV -31.432.490,79 -15.310.791,84 -28.519,60 -56.973,66
Elompdgeig ammd TTwANCEIG EVOWHPATWY Kal QUAWY
TTayiwv oToIXEIWV 0,00 0,00 0,00 0,00
Tokol eioTTpaxBévreg 55.509,72 78.413,19 32.799,45 8.845,03
Mepiouata glomrpaxBévia 0,00 0,00 0,00 0,00
EmrevduTikég poég amrd diakotTeioeg SpaaTnPIOTNTES 0,00 0,00 0,00 0,00
20voAo €10pOoWYV / (EKPOWV) ATTO ETTEVOUTIKEG
SpaoTtnpiéTnTEg (B) -31.376.981,07 -15.232.378,65 4.279,85 -48.128,63
XpnparodoTikég 5pacTNPIOTNTES
Eilompdageig amé au&non petoxikol Kepahaiou 0,00 0,00 0,00 0,00
MANpwp£g yia yeiwaon JETOXIKOU KEQaAaiou 0,00 0,00 0,00 0,00
Eiompdgeig amod ekdobévta / avaAn@Bévra ddveia 26.353.373,00 41.105.367,72 4.378.000,00 31.000.000,00
EtopAnosig daveiwv -542.500,00 -30.685.612,96 -542.500,00  -30.685.612,96
ECopAROEIG UTTOXPEWTEWY OTTO XPNUATODOTIKEG
pIoBwaoelg (xpeohlaia) 0,00 0,00 0,00 0,00
Mepioparta TAnpwBévTa -9,00 -61,00 -9,00 -61,00
XpnuaTodoTikEG poég aTTd SIaKOTTEITES dPaAaTNPIOTNTEG 0,00 0,00 0,00 0,00
20voAo €1I0poWwYV / (EKPOWV) A6 XPNHUATODOTIKEG
SpaoTtnp1oTnTES (Y) 25.810.864,00 10.419.693,76 3.835.491,00 314.326,04
KaBapn augnon / (peiwon) oTa Tapeloka Siabégipa
Kal 1005 Uvapa mep165ou (a)+(B)+(y) 781.434,80 -6.525.548,32 163.708,90 -574.065,32
Tapelokd d1a0écipa kal I0030vapa évapéng
mePI6doU 5.261.058,54 10.156.916,23 4.418.206,89 1.467.498,24
Tapelokd S100éoipa kal I00d0vapa AREng Tepi6Sou 6.042.493,34 3.631.367,91 4.581.915,79 893.432,92
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CENIKA

1. Fevikég TAnpo@opieg yia Tnv Etaipia kai Tov OpiAo

H etaipeia AAIOZ MAASTIKA A.B.E.E. 5pacTnploTrolEiTal KUpiwg oTnv:
. Mapaywyni Kal xovopikn TTWANCN TTAACTIKWY QUAAWY Ta OTToia XPNoIJoTrolouvTal O€
TTOMATTAEG QYPOTIKEG EQAPHOYEG.
. Mapaywyn kai XovdpikA TTWANCN cwArvwy TToAuaiBuAgviou oTaydnv dpdsuong.
. Eptropia a’ uAwv yia BloTexvieg TTAAOTIKWV.
H etaipgia ota mAdiod Twv dpacTNPIOTATWY TNG XPNOIUOTIOIEI SITTAWMATA EUPETITEXVIAG TA
OTTOia TTICTOTTOIOUV TO TTPOIOVTA TNG, EVW TAUTOXPOVA QVATITUCCEl OIOPKWG VEAQ TTPOIOVTA
TeEAeUTaiag TEXVOAOYIOG Kal TPOTTOUG KAANEPYEIAG QUTIKWY TTPOIOVTWY OF CUVEPYATIa HE TOUG
TTEAATEG TNG.
MapdAAnAa n eTaipgia kal PETA TNV amo@aon Tng 'EKTaktng levikng Zuvéleuong Trou
TpayuaTtotroi|enke Tnv 19/01/2005, n oTroia kal TPOTTOTTOINCE TO aPB. 3 TOU KATACTATIKOU TNG,
TTEPi OKOTTOU, idpuoe evodoxelakh povada pe £dpa Tn Ococalovikn TTi Twv 00WV AewPOPOU
Nikng — XpuoooTopou Zulpvng, N oTroia gekivnoe Tn AeIToupyia TNG WG UTTOKATACGTNWA TV 1"
ZeTrtreuPpiou 2006.
O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG £TAIPIAg (UNTPIKA) TTEPIAABAvVOUV TNV akdAoubn
BuyaTpIkn eTaIpia:

ETTwvupia ApacTtnpioTnTa ‘Edpa MoooTé (UNTPIKAG)

Hellas Holiday Hotels A.E| =evodoxeiakn etmix/on | Ay. NikéAaog KpAitng 100 %

H Hellas Holiday Hotels A.E. TTpog 1o TTapdv dev £xel dpaotnpidtnta. Katéxel Tnv 30/6/2009
0IKOTTESO TUVOAIKOU guadou TrepiTTou 300 OTPEUUATWY, OE PEPOG TOU OTTOIOU OAOKANPWVETAI
avéyepan TTOAUTEAOUG EEVOBOXEIOKAG HOVADAG, TTEVTE AOTEPWY, OUVAUIKOTNTAG 717 KAivwv. H
emévduon  €xel umaxBei omig  dlatageic Tou v, 3299/2004 pe TV Ut OpIOu.
40799/YTIE/4/00726/v.3299/2004/21.6.2007 amégacn Ttou YTToupyoU Kal Tou Y@utTtoupyou
Oikovopiag kal OIKOVOUIKWY, YIO TNV €vioxuon Tou €TTeEVOUTIKOU oxediou TnG eTaipiag, Me
TT0000TO eTTiXopriynong 35%. (®.E.K. Ap. @UAou 1145/ 9 louAiou 2007). ZuyKekpiuéva TO
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Uyog Tng emévduong TTou eykpiBnke avépxetal oe 49.500.000,00 € kalr 10 TMOCOO TNG
emxopriynong o€ 17.325.000,00 €.

Katd tTnv e€ayopd TTposkuwe apvnTikr utrepagia (€0060) 3.181.125,49 cupw.

Bdon €TOIACIOG TWV OIKOVOUIKWVY KATAOTATEWV

a) Bdon KatdpTIoNnNg TWV OIKOVOMIKWY KATAOTACEWV.

H eEapnviaia Oikovouiky ‘EkBeon TTePIAAUPAVEI  OIKOVOUIKEG KOTOOTAOEIG QTTAEG KOl
EVOTTOINUEVEG, O 0TToiEG EAEyXovTal aTTd OpKWwTd EAEYKTA AOyIOTH, £XOUV ouvTaxBei CUPPWVa
pe Ta Aigbvr) Mpdtutra XpnuatooikovopikAg MAnpo@dépnong (A.M.X.I1.) kai Aiebvry AoyioTIKG
Mpotutra (A.A.T1.) TTou €xouv €kdoBei atmd 1o ZupBouAio AieBvyv AoyioTIKwy MpoTiTTwy Kal
pe Algpunveieg Tou €kd60nKkav ammd Tnv Moviun EmtpoTt) Aigpunveiwyv Kal Ta oTroia £€Xouv

ui0BeTnBei atmd Tnv EupwTraikn ‘Evwon.

O1 AoyIOTIKEG apYEG TTOU XPNOIKOTIOINBNKAV yia TNV TTPOETOINACIa Kal TNV TTapouadiacn Tng
eCapnviaiog Oikovouikn ‘EkBeang €ival idIEG e QUTEG TTOU XPNOIUOTTOINONKAV yia TV ouvTtagn

TnG £TRoIag Oikovouikn ‘ExkBeong yia Tn xprion mmou éAne Tnv 31/12/2008.
B) KaTaoTATIKEG OIKOVOUIKEG KATACTACEIG.

H eTaipia kai o1 BuyaTpikég TG ammd 1/1/2005 kai e@egng, uttoxpeouvTal BATEl TwV dIATALEWYV
NG KEiPNEVNG VOPOBEDIag va OUVTAOOOUV TIG OIKOVOUIKEG TOUG KATOOTAOEIG CUPQWVA HE TO
ATTX.T. kar ALATL. Tou €xouv ekd0Bei atmd ZupBouAio AieBvwv AoyioTIKwy MpoTUTTWyV Kal TIG
Alcukpivioeig TTou ekd0Onkav ammd Tnv Moviun EmTpotm) Alepunvelwy Kal Ta oTroia €Xouv
uioBetnBei amé Tnv Eupwtraiki ‘Evwon. Ommwg Opwg €xouv dikaiwua, €§akoAoubBouv va
TNEPOUV Ta AOYIOTIKA Toug BIBAic pe PBdon TG dIOTALEIC TNG POPOAOYIKAG VOUOBETiag.
XpPNOIPOTTOIWVTAG TO PINXavoypa@iké Toug ouaTnua N eTaipia Kai n BuyaTpikr eival oe B€on e
KOTAAANAEG eyypa®ES va TTpocapuolouv Ta AoyioTIKG Toug BIBAIa TTPOKEINEVOU va £XOUV TNV
atraitoupevn TTAnpo@opnon ocupewva pe Ta ATLXT1., Kal va OUvIAoOOUV OIKOVOUIKEG

KATOOTAOEIG Ol OTTOIEG €ival CUPQPWVEG PE TIG ATTAITACEIG Twv A.TT.X.T1.

TéNoG n evoTtroinon yiveral PETAEU TWV OIKOVOUIKWY KATOOTACEWV TNG MNTPIKAG Kal TNG

BuyaTpIKAG TToU €xouv ouvTtaxBei ocupwva e Ta A.M.XIT.

Y) Néa MpoéTutra, AIEUKPIVAOEIG KOl TPOTTOTTOINON UQICTANEVWY TIPOTUTTWY, TTOU
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éxouv oxéon He TiIg SpaoTnp16TNTEG TOU Opidou.

To ZuuBouAio AigBvwv MpoTuttwy Kal n ETTpoTr) Alepunveiwy £€Xouv eKkOWOEl Jia GeIpd VEWV
AoyioTiKwy TpoTUTTWV Kal AIEpUNVEILY KAl €XOUV TPOTTOTTOINCEl UQPICTAPEVA TTPOTUTTA, N
EQAPHOYI TWV OTTOIWV €ival UTTOXPEWTIKN YIA TIG AOYIOTIKEG TTEPIODOUG TTOU apXifouv aTrd TV

1" lavouapiou 2009 (ekTdG €AV £xel OPIOOEi DIAPOPETIKA). ZUYKEKPIPEVAL:

AMNXIM 8. Asitoupyikoi Toueic (s@apuoleTal yia £TACIEC AOVIOTIKEC TTEPIOOOUC TTOU EEKIVOUV

Katd A ueTd 1nv 1" lavouapiou 2009).

To AMNXIT 8 avtikaBiotd 1o AAIM 14 «OikovopikEéG MNAnpo@opieg Katd Topéa» Kal UIOBETEN TNV
TPooéyyion TNG OI10iKNONG ava@opIKA PE TIG OIKOVOUIKEG TTANPOQYoOpieg TTou divovTal KaTd
Topéa. H mAnpo@dpnon TTOU YVWOTOTIOIEITAI €ival QUT] TTOU XPENOIYOTIOIEl N dloiknon
EOWTEPIKA yia TNV agloAdynon Tng amodoong Twv AEITOUPYIKWY TOPEWV Kal TNV KATAVOUR
TOpwWV 0€ autoUg Toug Topeic. O Opihog TTPoadIOPIoE TOUG AEITOUPYIKOUG TOMEIG, OTTWG
QVaQEPETAl OTN ONPEIWON 1 TWV OIKOVOUIKWY KATOOTACEWY, OTToU TrEpIAaBAvovTal €TTiong

EMITTPOOOETEG YVWOTOTTOINCOEIG KAl avaBewpnuUEVN CUYKPITIKY TTAnpo@opnon.

AN 23. KéoToc daveiopyou — 1potrotroinon (egapuoyn amd 1" lavouapiou 2009)

Z1nv TpoTroTroinuévn €kdoon Tou AAI 23, n TTponyoupévwg Bewpoupuevn Baacikr uEBodog TG
avayvwpiong Tou KOOoToug davelIoPoU OTa ATTOTEAEOUATA, €XEl ECOAEIPOEL. AVTIBETWG, KOOTOG
davelopou TO OTToIO gival APeTa aTTOdIDOUEVO OTAV ATTOKTNOTN, KOTAOKEUN A TTapaywyr €vog
TTEPIOUCIAKOU OTOIXEIOU TTOU TTANpEi TIG TTpoUTToBETEIg, OTTWG auTd KaBopiletal ammd 1o AAT

23, Ba pétrel va atroTeAEi HEPOG TOU KOOTOUG aUTOU TOU OTOIXEIOU.

AMNXM 3. Yuvevwoeic Emixeipioswy kal AAM 27 Evotroinuévec kal 101aitepec OIKOVOUIKEC
KaTtaoTaoelc.

H tpotrotroinon oto AMXI1 3 kai AAIM 27 ekd66nke Tov lavoudpio 2008 kai epapuoleTal yia
ETNOIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIVOUV TNV ) JETA TNV 1 louAiou 2009. To AMXIT 3 Ba éxel
EQAPHOYI OTIC CUVEVWOEIG ETTIXEIPAOEWY TTOU TTPOKUTITOUV O€ AUTEG TIG TTEPIODOUG Kal TO
edio EQAPUOYAG TOU €XEl TPOTTOTTOINBEI yia va TTEPIAAUBAVEI CUVEVWOEIG ETTIXEIPACEWY TTOU
TEAOUV UTTO KOIVO €AEYXO Kal OUVEVWOEIG XWPIG KataBoAn TiuAuatog (TTapdAAnAn sicaywyn

METOXWV).

To ANXM 3 kai 70 AAM 27, petagu dAAwv, amairouv yeyaAdtepn Xprnon tng €uAoyng agiag

MEOW TNG KATAOTAONG AOYOPIACHOU ATTOTEAEOPATWY KAl TV €VOUVAUWON TNG OIKOVOUIKAG
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KATAoTOONG TNG avagepOuevng ovtotntag. ETmmmAéov, autd Ta TIPOTUTIA €I0AYOUV TIG

aKOAOUBEG OTTAITHOEIG:

1. Na yiveTal €TAvVUTTONOYIOHOG TOU HEPIDIOU CUPHETOXNG OTAV O €AEYXOG QVAKTATOI N

XAveTal.

2. Na avayvwpiletal aueca oTa idia Ke@aAaia n emidpacn OAwv Twv cuvaAAaywyv PeTagu

EAEYXOMEVWV KAl PN EAEYXOUEVWYV PEPWYV, OTAV O EAEYXOG OEV £XEI XOOEI.

3.  Na eomiaetal oto 11 £X€1 ©0O<i 0TOV TTWANTH WG TiuNUa TTapd 0TO TTOCO TNG dATTAVNG YIA
TNV ammékTnon. Mo ouyKekpIyéva, OTOIXEI OTTWG KOOTN TTOU OXETICOVTAl AUECA PE TNV
ayopd, UETAROAEG OTNnV aia Tou evOEXOPEVOU TINAMATOG, TTAPOXEG TTOU EEAPTWVTAI OTTO
v aic  Twv pPETOXWV Kal  €E0QPAACEIC OupPBoAaiwv  Tou  TTpoUTpxav  Oa
AOYIOTIKOTTOIOUVTOI EEXWPIOTA OTTO TIG OUVEVWOEIG ETTIXEIPAOEWY Kal Ba emmnpedlouv

ouxvda Kal TNV Katdotaon AoyaplaouoU aTTOTEAECUATWY.

H TpotroTroinan ota TpdTuTTa auTtd dev £Xel UloBeTNBEI akdua atrd Tnv Eupwtraikn ‘Evwan.

AAI 1. Mapouciaon Twv Olkovoulkwy Kataotdoswyv — Tpotromroinuévo. (Exel vivel ékdoon

Tou Tpotroinuévou AAI 1 — Mapouaiaon Twv Olkovoulkwy KataoTdoswy, Tov ZemTEURpIo Tou

2007 kai £xel spappoyn yia eTACIEC AoYIOTIKEC TTEQIOOOUC TTOU EeKIVOUV TNV A PETA TNV 1

lavouapiou Tou 2009.)

Tnv 6" ZemrteuPpiou 2007, To ZupyBoUAio AieBvwy AoyioTikwy MpoTiTtwy (IASB) £££dwaoe To

avabewpnuévo Keipevo Tou AAN 1, Tou oTToiou 01 GNPAVTIKOTEPEG aAAayEG ouvoyilovTal OTa

€gng:

. Eiodyetal n €évvola Tou ouvoAikoUu atroteAéopatog (comprehensive income), To OTToi0
TIPETTEl VA TTOPOUCIACETOl WG MIO EEXWPIOTH KOATAOTAON TToU B0 OUYKEVTPWVEI TA
KOVOUAIO TTOU €xouv KataxwpnBei ota atmroteAéopata TG TTEPIGOOU Kal €KEIVA TTOU
éxouv kartaxwpnBei ameubeiag otnv kaBapry Béon. O1 emixeiprioeig duvavTal va
OTTEIKOVICOUV EEXWPIOTN KATAOTAON OTTOTEAECUATWY XPHOoNG, OTNV TTEPITTTWON OUWS
auTrh, Ta oTroTeAéopaTa TTou Kataxwprnonkav atreubeiag otnv kabapry B8éon Oa
TTapouacidlovTal o€ TTPOCOETN KATAGTAON.

. H katdotaon petafoAwv tng kabaprng 6éong, Ba Tmepidaufdvel Ta KOVOUAIO TTOU
QPOPOUV ATTOKAEIOTIKA TIG CUVOAAQYEG TWV ETTIXEIPHOEWV PE TOUG KATOXOUG OTOIXEIWV
NG KaBaprg Toug BEong.

. ZTIG TTEPITITWOEIG TTOU pia VEa AoyIOTIKA apxn EQapuoleTal avadpouikd, KaBws Kal OTIg
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TTEQITITWOEIS AVOUOPPWOEWS KOVOUAIWY, T OUYKPITIKA oToixeia Ba Tpémmel va
TTEPINOUBAVOUV TOUG I00AOYIOUOUG TOU TEAOUG Kal TNG APXNSG TNG TTPONYyoUPEVNG
xpnong. H uioBétnon tng tpotrotroinong autng amod Tnv Eupwtraiki 'Evwon kai n
epappoyry ™G omd Tov Opido, avapéveral va em@EPEl aAAayéG OTov  TPOTIO

TTOPOUCIOONG TWV OIKOVOUIKWY KOTAOTACEWV.

AAI 32 ka1 AAIT 1. XpnuaTtooikovoulkd Méoa diaBéoiya atmd Tov KaToxo (A “puttable” pyéoo)

(1oxVUel via yprioeic yetd 1nv 1" lavouapiou 2009)

H tpotrotroinon oto AAI 32 atraitei OTTWG Kal OpICPEVA XPNUATOOIKOVOUIKA uéaa dlabéaiua
atrd Tov KaToxo (“puttable” péoa) kal UTTOXPEWOEIG TTOU AVOKUTITOUV KATA TN PEUCTOTIOING
MIOG ovTOTNTaG Katataxbouv wg 181a KepdAaia €dv TTAnpouvTal Cuykekpipéva Kpimipia. H
TpotroTroinon oto AAI 1 atmaitei yvwaoToTToinon TTANPOPOPIWLY avagopikd Pe Ta “puttable”

MEOa TTOU KaTaTtaooovTal wg 1d1a Kepaaia.

AN 39. XpnuartomoTwTtiKd  Méoa:  Avayvwpion kal  Emiuétpnon:  KatdAnAa  Méoa

AvTtiordBuionc (tpotrotroinon louAioc 2008) (ioxUel via Xpnoeic uetd Tnv 1" louAiou 2009)

H Ttpotrotroinon oto AAM 39, emtpémel o€ pia ovioTnTa va TTPOO0dIOPIcEl WG WECO
avTIOTABIONG €va TuAPA TG METABOANG TNG €UAoyNG agiag i TNG diakUpavong TNG TAUEIAKNG
pong. Mia ovtotnTa ptTopei va Tpoadiopioel TIG JETABOAEG OTnV eUAoYN agia A OTIG TOUEIAKES
POEC WG PECO avTioTdBuiong, o€ pia atmmoteAeopatiky oxéon avtiotédbuiong. O Ouilog dev

avapével 0TI n TPOTTOTToINCN aUTH Ba €TTNPEACEI TIG OIKOVOUIKEG TOU KOTOOTACEIG.

AN 39 kai AMXM 7. XpnuatommoTwTikd  Méoa: Avayvwpion & Emuérpnon  Kai

'vwaoToTtroinoeic: Emmavata&ivounon Xpnuatoolkovoulkwy Méowv (Tpotrotroinon OKTwRpIoC

2008) (1oyuel yia xpnoeic yerd tnv 1" louhiou 2009)

H Tpotromoinon emTpéTel 0€  pia ovidTNTA  va  €TMAvVATAEIVOUNOEl  UN-TTapdywya
XPNMOTOOIKOVOMIKA OToIXEia (EKTOG QUTWY TTOU €XOUV avayvwpioTel aTnv eVAoyn aia péow
QTTOTEAEOPATWY KATA TNV apXIKr) TOUG avayvwpion) até Tnv Katnyopia tng €UAoyng agiag
MéOw aTToTEAeOPATWY, O€ 10IQITEPEG WOVO  TTEPIOTAOEIS. ETmmAéov, emTpéTel  Tnv
ETTAVATAEIVOUNGN XPNHUATOOIKOVOUIKOU TTEPIOUCIAKOU OToIXEioU, Tagivounuévou wg diabéaiuo
yla TTwANGon, T0 OTToio Ba TTANPOUCE TOV OPICHO TWV dAVEIWV Kal TWV ATTAITHOEWY (EQv dev
gixe yxapaktnpioTei wg d1abEaiyo yia TTwANon), amd Tnv KaTnyopia Twv dI0BECIPWY TTPOG
TWANCN OTNV KaTnyopia Twv daveiwv Kal amaitfoswy, €av n eraipia €xer Tnv mpodbeon va
dlaTNPAOCEl TO XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO YIO TO TTPOCEXEG MEAAOV 1 PEXPI TN
AARgN.
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AMNXM 1. Mpwtn s@apuoyn Twv AMNXM — Tpomotmroinuévo kai AAIN 27 Evotroinuévec Kal

I101aiTepec Olkovouikéc KataoTdoelc — Tpotrotroinuévo (epapudlovTal yid TIC £TACIEC AOYIOTIKEC

TTEPIOBOUC TTou Egkivouv TNV 1} ueTd TNV 1" lavouapiou 2009)

H tpoTtrotroinon Tou AMNXIT 1 emITPETTEI OTIG OIKOVOUIKEG OVTOTNTEG TTOU £QAPPOLOUV YIO TTPWTN
@opa Ta AlMXI va XpnoiyoTTolouV w¢g TEKPAIPOPEVO KOOTOG €iTe TNV €UAoyn agia eite Tnv
AoyioTikA aia pe BAon TIG TTPONYOUUEVEG AOYIOTIKEG TTPAKTIKEG YiA TNV ETTIMETPNON TOU
OPXIKOU KOOTOUG TWV ETTEVOUCEWYV OE BUYATPIKEG ETTIXEIPNOEIG, O ATTO KOIVOU EAEYXOMUEVEG
OIKOVOUIKEG OVTOTNTEG KAI 0€ OUVOEDENEVEG ETTIXEIPNOEIG. ETTiONG, N TPOTTOTTOINON KATAPYEi TOV
opIoPO TNG PEBOSOU kKGaTOUG aTrd To AAI 27 Kal TO avTIKABIoTA PE TNV aTTaitnon Ta YEPICUATA
va TTapoucialovTal wg €1000NUa OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG TOU €TTEVOUTH. KabBwg
N UNTPIKA €TaIpia Kal OAEG o1 BuyaTtpikES TNG £xouv AdN peTaBei ota AMMXI, n Tpotrotroinon dev

Ba £XEl QVTIKTUTTO OTIG OIKOVOUIKEG KOTAOTAOEIG TOUu OpiAou.
5) MpoéTuTTa, TPOTTOTTOINCEIG KOl BIEPUNVEIES YIO ETAOIEG TTEPIODOUG TTOU apXi{ouv
amré Tnv 1" lavouapiou 2009 kal META, TTOU Bev £XOUV OXEON UE TIG dPAOTNPIOTNTEG TOU

OuiAou.

ANXMN 2. Mapoxéc 1ou géapTwvtal ammd TNV afia Twv petoXwyv «Opol Kal AKUPWOEIC» -

TpoTtrotroinuévo

Aigpunveia 15. YuyBoAaia yia TNV KOTAOKEUN aKivnTng meplouaiac (ioxuel amd 1" lavouapiou

2009)

€) TpOTTOTTOINCEI§ O TPOTUTTA TTOU ATTOTEAOUV éva TMAMO TOU TTPOYPAMHATOG

eTAOIWYV BeATIWOoEWV Tou ZAAI (ZupBoUAio AlgBvwv AoyioTIKwy MPoTiTTWYV).

O1 TTapaKATW TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONPAVTIKOTEPEG OAAAYEG TTOU UTTEICEPXOVTOI
ota AMNXIT wg eTakdAoubo Twv aTToTEAECUATWY TOU ETHOIOU TTPOYPANMATOG BEATIWOEWY TOU
ZAAIT 1mou dnuooieltnke To Mdio 2008. O1 TTapaKATwW TPOTTOTTOINCEIG, £EPOCOV eV opideTal
OIA@OPETIKA, I0XUOUV YIa TIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU LEKIVOUV TNV N YETA TNV 1n

lavouapiou 2009.

AAI 1 Mapouoiaon Twyv Oikovoulkwy KataoTdoswy - TpoTtrotroinuévo

H Tpotrotroinon dicukpivifel 0TI KATTOIA ATTO TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Kal

UTTOXPEWOEIG TTOU €XOUV KATATOXOEI WG TTPOOPICOUEVA VIO EUTTOPIKA EKUETAAAEUOT CUUPWVA
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ME TO AAIT 39 «XpnuaToolKovouIKG pEoa: Avayvwplion kal Emuétpnon» armoteAouv
TTapadeiyuata KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU Kal BPaxUTTPOBECUWY UTTOXPEWTEWYV
avtiotoixa. O Ouidog Ba epapudoel Tnv TpoTroTroinon auth amd Tnv 1n lavouapiou 2009,

WOTOCO avapével 0TI dev Ba eTTNPEACEI TIG OIKOVOUIKEG TOU KOTAOTACEIG.

AN 16 EvowpaTtec akivnromroiiosic- Tpotromroinuévo (Kal emakOAoubn TpoTroTroinon oT1o

AN 7 «kKatdoTaon TAUEIGKWY POWV»)

H tpotrotroinon auTh amaitei OTIG OIKOVOMIKEG OVTOTNTEG WE OUVABEIG dPaOCTNPIOTNTEG OTIG
oTToieg TTEPIAAPPBAvVOVTaI N EKPICOWON Kal €V CUVEXEIQ TTWANCN TTEPIOUCIAKWY OTOIXEIWV va
TTAPOUCIAZoUV TO TTPOIOV TNG TTWANCNG TWV OTOIXEIWV AUTWY OTA €000 KAl VO PETAPEPOUV
TNV avamoofeotn aia Tou OToIxeEiou OTa ammobéuata OTav TO OTOIKEIO TOU €vePYNTIKOU
Bewpeital diaBéaiyo Tmpog TTwANon. H erakdAoubn Tpotrotroinon oto AAM 7 dnAwvel 6T oI
TAPEIOKEG POEG TTOU TTPOKUTITOUV OTTO TNV ayopd, eKMIoBwOon Kal TTWANON Twv &V Adyw
TTEPIOUCIOKWY OTOIXEIWV KATATAOOOVTAI OTIG TAUEIAKEG POEG ATTO AEITOUPYIKEG OPACTNPIOTNTEG.
H Tpotrotroinon dev Ba €xel €TTITITWON OTIG OIKOVOUIKEG KATAOTAOEIG Tou Opihou Kabwg o€
Kapia atré TG eTaupeieg Tou Opihou dev TTepIAaUBAvVETAl OTIG OUVNOEIG dPACTNPIOTNTEG N

EKMIOBwanN Kal JETAYEVEOTEPN TTWANCN OTOIXEIWV TOU EVEPYNTIKOU.

ANI 19 MNapoxéc ot epyalduevouc — TpoTToTToINUEVO

O1 aA\ayég aTo TTPATUTTO AUTO gival o1 aKOAOUBEG:

Mia TpotToTroinan O0TO TTPOYPAUUA TTOU KATAAAYEI OE Ui HETARBOAN OTNV £KTOCN OTNV OTTOId Ol
OeopEUOEIG YIO TTOPOXEG €TTNPEAlovTal aTTO PEAAOVTIKEG aQUEOEIg Twv MICBWV eival pia
TTEPIKOTIA, €VW MIO TPOTTOTTOINON TTou METARAAAEI TIG TTapoxéG TTou arrodidovral oTnv
TPOUTINPECia TTPOKAAEI £va apvnTIKO KOOTOG TIPOUTTNPECIAG €AV KATOANYEI O€ MPEIWON TNG
TTapouoag aiag UTToXpewoewv Kabopiopyévwy Tapoxwyv. O opIoPog TG atmédoong
TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUMATOG €XEl TPOTTOTTOINGEI yia va opioel 0TI Ta £§0da
dlaxeipIong Tou TTPOYPAUHUATOG EKTTITITOUV OTOV UTTOAOYIOUG TNG aTTOdO0NG TWV TTEPIOUCIOKWY
OTOIXEIWV TOU TTPOYPAUMATOG JOVO OTNV £KTACT TTOU Ta £€600a auTa £Xouv e€aipedei atmd Tnv
EMMETPNON  TNG UTToXpéwong  Kabopiopévwy  Tmapoxwv. O  dlaxwpIiopog  peTagu
BPaxuTrpOBECPWY Kal HAKPOTTPOBECUWY TTAPOXWV Ot gpyadduevoug Ba BaoioBei oTo €dv ol
TTapoxéG Oa TokToTroINBOUV €VIOG R WETA TOug 12 JAVEG TTAPOXNG TNG UTINPEECIAG Twv
epyalopévwyv. To AAM 37 «[MpoPAéweig, Evdexdueveg YToxpewoelig kal Evdexopeva
Meplouoiokd ZToIXEia» ATTAITEN OI EVOEXOPEVEG UTTOXPEWOEIG VO YVWOTOTTOIoUVTal KAl &X1 VO
avayvwpifovtal. To AAIN 19 €xel TpotrotToiNGei yia va gival ouveTtég. O Opihog Ba e@apudoel

QuUTEG TIG TpoTToTToINCEIG aTTd TRV 1N lavouapiou 2009. O1 TPOTTOTTOINCEIG AUTEG OEV AVANEVETAI
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va £X0OUuV ETTiIOPACN OTIG OIKOVOUIKEG TOU KATOOTAOEIG.

AAI 20 AovIOTIK] KPOTIKWVY ETTIXOPNYACEWY KAl YVWOTOTIoinoN TNC KPATIKAC UTTOOTAPIENC -

TpoTtrotroinuévo

H Tpotrotroinon atraitei N WEEAEIA aTTO £va KPATIKO DAVEIO HE ETTITOKIO XAUNAOTEPO QTTO EKEIVO
NG Ayopdg va ETMIPETPEITAI wG n dlagopd PeTagu TNG AoyIoTIKNAG agiag Bdaoel Tou AAI 39
«XpNUATOOIKOVOUIKA PEoa: Avayvwpion Kal ETTIHETPNON» KAl TwV £000WV TTOU TTPOKUTITOUV
a1rd TNV €v Adyw w@éAcia pe T AoyioTIKR avTigeTwrion Tou AAIT 20. H tpotrotroinon &€ Ba
€XEl AVTIKTUTTO OTIG OIKOVOMIKEG KaTaOoTAOEIG Tou Opidou kKaBwg dev €xouv AneBei ddveia atmod

10 Kpdrog.

ANl 27 EvotroinuéveC KAl ATOUIKEC OIKOVOUIKEC KATAOTAOEIC — T pOTTOTTOINUEVO

H TpoTToTroinon opifel 0TI OTIG TTEPITITWOEIG OTTOU HIa €TTEVOUCT 0€ BUYOTPIKN ETAIPEIQ, N OTToia
QVTIMETWTTICETAI AOYIOTIKG CUP@WVA PE To AATT 39 «XpnUaTOOIKOVOUIKA péoa: Avayvwplorn Kal
ETMPETPNON», EXEI TAEIVOUNBET WG OTOIKEIO KATEXOPEVO TTPOG TTWANCN cUU@Wva e To AMNXI 5
«Mn KukAo@opouUvTa OToIxEia evepynTIKOU OIaBECIya TTPOG TTWANCN Kol OIAKOTTTOUEVES
0paoTnpIdTNTEG» Ba ouvexioel va epappoletal To AN 39. H tpottotroinon dev Ba £xel kapia
ETTITITWON OTIG OIKOVOUIKEG KataoTdoelg Tou Opihou &16T givar TTOAITIKA Tou Opidou ol
emevOUOEIG O BuyaTtpikEG va  KATAXWPOUVTal O€ KOOTOG OTIG OTOMIKEG OIKOVOMIKEG

KOTAOTAOEIG.

AN 28 Emevdlosic o  ouyyeveic  emmixeipioslc - Tpotromoinuévo  (Kal  €TTakOAouBec

Tpotrotroinaeic ato AAIMN 32 XpnuaTooikovouikd uéoa: N'vwoToTtroinon kai [Napougiaon Kal 0To

AMNXIM 7 XpnuUaToolKoVoUIKa uéoa: 'VwoTOTIOINOEIC.

2UMQWVA UE AUTAV TNV TPOTTOTTOINCN, MIA ETTEVOUCT) OE CUYYEVI] ETTIXEIPNON QVTIUETWTTICETAI
WG JOVAdIKG OTOIXEIO YIO OKOTTOUG £AEYXOU ATTOMEIWONG Kal n OTTola {nuia atropeiwong dev
KATOAVEUETAI OE OUYKEKPIMEVA OTOIXEIO TOU gvePynTIKOU TToU TTEpIAApBAvovTal oTn €Tévouan.
O1 avaoTpo@ég Twv CnNUILV ATTOPEIWONG KATOXWPOUVTAl WG TTPOCApPUOYr) OTO AOYIOTIKO
UTTOAOITTO TNG ETTEVOUONG OTNV €KTACH TTOU TO OVAKTACIYO TTO0O TNG €TTEVOUONG OTN OUYYEVH

au&avetal. O Opihog Ba epapudoel TNV TPOTTOTTOINCN auTr) aTTo TNV 1n lavouapiou 2009

AN 28 EtrevdUosic  0og  ouyyeveic emixeipnosic  — Tpotromoinuévo  (Kal  eTTakOAouBec

Tpotrotroinaeic ato AAIMN 32 XpnuaTooikovouikd uéoa: N'vwoToTtroinon kai [Napougiaon Kal oTo

AMNXIM 7 Xpnuatoolkovouikd yéoa: ['VwoTOoTIoINoEIC)
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H tpoTtrotroinon autr] opifel 6T OTIG TTEPITITWOEIG OTTOU MIa £TTEVOUCN O€ CUYYEVR ETTIXEIPNON
AoyloTikoTrolEiTal oUP@wva he To AAMT 39 «Xpnuatooikovouika péoa: Avayvwpion Kail
EMUETPNON»  €MTIPOOOETA  TWV  OTTAITOUYEVWY  yVwOoToTroIfgewy  Tou  AAM 32
«Xpnuartoolkovopikd  péoa:  vwortotroinon  kai  lNapouadiaon» kol  AMNXM 7
«XPNUOTOOIKOVOUIKA epyaAcia: MvwaoToTTOINOEIG» Ba TTPETTEI va YiVOUV CUYKEKPIUEVES Kal OXI
OAeg o1 aTtraitouueveg yvwoToTroifoelg Tou AAIM 28. H tpotrotroinon dev Ba €xel Kapia
emidpaon OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opidou d16TI dev ugioTavTal eTTevOUCEIS O€

OUYYEVEIG ETAIPEIEG.

AN 29 MMapougiaon  Oikovoulkwy  2T1oIXsiwv  og  YmepmmAnBwpioTikéC  OlKovouisc -

TpoTtrotroinuévo

H odnyia o€ autd 1o TTPOTUTTO €X€EI TPOTTOTTOINGEI LWOTE VA QTTEIKOVIOEI TO YEYOVOG OTI KATTOIN
TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIG ETTIMETPOUVTAI OTnV €UAoyn agia avti OTO I0TOPIKO
K6oToGg. H Tpotrotroinon dev Ba éxel €Tmidpacn OTIG OIKOVOMIKEG KATaAoTAoEIS Tou Opilou
KaBwg Kapia atmd TIG BuyaTpIKEG Kal CUYYEVEIG TOU ETTIXEIPAOEIS O OPACTNPIOTIOIEITAI OF

uTTEPTTANBWPIOTIKEG OIKOVOUIEG.

AAIM 31 YupusTtoxéc oe Kolvotrpagiec - Tpotrotroinuévo (Kal eTTaKOAOUBEC TPOTTOTTOINCEIC OTO

ANI 32 Xpnuartoolkovoulkd péoa: vwoTomoinon kai lNMapougiaon kai oto AMNXI 7

XpNUATOOIKOVOUIKA uéoa: 'vwoToTIoINOEIC)

H tpomromoinon autr) opilel OTI OTIG TTEPITITWOEIG OTTOU MIa €TTEVOUCH O€ KOIVOTTpagia
AoyioTikoTTolEiTal oUPQwva Pe To AAI 39 Xpnuatooikovouikd déoa: Avayvwpion Kal
EMPETPNON  €MTTPOCHETA TwWV  ATTAITOUMEVWY  YVWOTOTIOINoEwWY  Tou  AAM 32
XpnuaTtoolkovoulké péoa: MNvwatotroinon kai MNapouciaon kal AMNXIT 7 XpnuaToOIKOVOUIKG
epyaAeia: MNvwoToTToIoelg Ba TTPETTEI VA YiVOUV OUYKEKPIYEVES Kal OXI OAEG O OTTAITOUPEVEG
yvwaoToTtroinoelig tou AAlMN 31 «Zupuetoxég o€ Kolvotrpadieg». H Tpotrotroinon 8¢ Ba £xel
Kapia €midpaon OTIG OIKOVOMIKEG KaTaoTAoelg Tou Opidou KaBwg dev €XEl CUPUETOXEG O€

KOIVOTTPagieg TTou va AoyIoTIKOTTOIoUVTal CUM@WVA Je To AAT 39.

AN 36 Atrousiwon A&iac MNeplouaiakwy XToIXEiwV - TpoTToTToiNUEVO

H tpotrotmoinon autr) atraitei 0TI OTIG TTEPITTITWOEIS OTTOU N €UAoyn afia peiwpévn KaTAd TO
KOOTOG TNG TTWANONG utroAoyieTal BACEl TwV TTPOEEOPANUEVWV TAPEIOKWY POWYV, TTPETTEI VO
yivovTal yvwoTOTIOINOEIG 1000UVOUEG TTPOG EKEIVEG yia Tov UTTOAOYIOuO TnG agiag Adyw
xprions. O Ouihog Ba epapudoel autriv TNV TPOTTOTToINON Kal Ba TTapéxel TNV aTrapaitnTn

YVWOoTOTToiNon OTToU €@apuoldeTal yia Toug eAéyxoug atropcgiwong amd Tnv 1n lavouapiou
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ANl 38 AUAa MNepiouaiakd 2Toixeia - TpoTroinuévo

H Tpotrotroinon auth opicel OTI pia TTANPWHN MTTOPEI VA avayvwpIoTEl wg TTPOTTANPWUNR HOVOo
€AV £XEI TTPAYUATOTTOINGEI TTPIV TNV ATTOKTNON TOU SIKAIWKATOG TTPOCRacNS o€ ayadd r Anwng
uttnpPeaiwy. H Tpotrotroinon auth TTpakTikd onuaivel 011 6tav o OpIAog atrokTroel TTpéofacn
ota ayabd r AdBel Tig utnpecieg TOTE N TTANPwWN TTPETel va e€odotroinBei. O Opihog Ba

epapuoéoel TNV TpoTroTroinon atmoé Tnv 1n lavouapiou 2009.

ANl 38 AUAa MNepiouaiakd 2Toixeia - TpoTroinuévo

H tpotromoinon aut diaypdeel Tn diatuTrwon TTou opilel 6T Ba uttdpéouv «OoTTavia, av
uTTapéouv TToTE» €VOEICEIS yia TN Xpnon Miag peBOdou TTou KOTAANyEl O éva XaunAGTEPO
ouvTeAEOTH ammoofeong atmd autdv Tng oTabeprig ueBoddou amméofeong. H Tpotrotroinon dev
Ba €xel €1Ti TOU TTAPOVTOG ETTIOPACN OTIG OIKOVOUIKEG KATAOTAOEIS Tou Opidou KabBwg OAa Ta

GUAa TTEPIOUCIAKA OTOIXEIa aTTooEvovTal e TN XPrRon TNG oTabepnig ueboddou.

ANI 39 XpnuaTooIKOVOUIKG uéoa: Avayvwpion Kai emiyétpnon — TpoTrotroinuévo.

O1 aAAay€g o€ auTtd TO TTPOTUTTO €ival OI TTAPAKATW:

Eivalr duvatd va utrdplouv PJETOKIVIOEIG TTPOG KAl ATTd TRV KATNyopia TNG eUAoyng agiag pEow
TWV ATTOTEAEOUATWY OTAV £va TTAPAYWYO EEKIVA 1) TTAUEl va TTANPEI TIG TTPOUTTOBECEIS WG PETO

QVTIOTABNIONG TAPEIOKWY POWV A avTIOTABUIoNG KaBaprig eTTEVOUONG.

O o0pIoPOG TOU XPNUOTOOIKOVOMPIKOU TTEPIOUCIOKOU OTOIXEIOU 1 TNG XPNUATOOIKOVOUIKNG
uttoXp€éwong otnv euAoyn aia péow Twv ATTOTEAECPATWY 60OV a@opd OToIXEia TTou
KaTEXovTal wg OI0BE0Iua yIa EUTTOPIK) EKUETAAAEUDN £XEI TpoTTOTTOINGEI. AlEUKpIviCeTal OTI €va
XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEID 1 UTTOXPEWON TIOU  OTTOTEAEI  PEPOG  €vog
XOPTOQPUAGKIOU XPNMOTOOIKOVOUIKWY HECWVY TTOU €XOUV KOIVAy OlaXEIpIon ME TEKUNPIWMEVN
€voeIiEn TpayuaTtikou  TTpéo@atou  oxediou  BPaxutTpOBECUNG  ATTOKOMIONG  KEPOWYV,

oupTTEPIAaUBAVETAI O QUTOU TOU €iOOUG TO XOPTOPUAGKIO KATA TNV ApPXIKH avayvwpion.

H 1oxUouaa odnyia yia Tov TTpoadIopIoud Kal TNV TEKUNPiwaon avTioTaBuicewyv dnAwvel 6Ti éva
MECO QVTIOTABUIONG TTPETTEI VA EUTTAEKEI HEPOG TTOU OEV AVIKEI TNV AVAPEPOUCT OIKOVOUIKN
OVTOTNTA KOl QVAQEPEl VA TOPEA WG TTOPADdEIYUA PIOG OIKOVOMIKAG ovTOTNTAG. AUTO ONnaivel

OTI yia va eQapPocoTei n AoyIOTIKA avTIOTABUIONG O€ €TTITTEdO TOUEQ, O OTTAITHCEIS YA TN
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AOYIOTIKA avTIOTABUIONG TTPETTEI VA TTANPOUVTAI CUYXPOVWG ATTO TOV TOUEQ TTOU TNV EQOPUOCEL.
H tpotrotroinon agaipei autrv v amaitnon £€1o1 woTte 1o AAIN 39 va cupPadiel pye o AMXI
8 «Tougig dpacTnPIOTATWY» TO OTTOIO ATTAITEI N YVWOTOTIOINON Yia TOUEIS va BacifeTal o€
TTAnpo@opieg TTou TTapoucidlovral oto AlcuBuvovta ZUPBouAo / AloiknTikO ZupBoUAio Tng

olkovopikrig ovtotntag (Chief Operating Decision Maker).

Otav empeTpeital €K véou n AoyioTIKA a&ia evog XpewaTIKOU TITAOU KaTd Tn OIOKOTTA NG
AOYIOTIKAG avTIoTABuIong €UAoyng agiag, n Tpotrotroinon OlEuKpIviCel OTI TTPETTEl va
XPNOIPoTIoIEITal €va avaBewpnuéVO TTPAYUOTIKO E€TTITOKIO (UTTOAOYIOPEVO TNV NUEPA TNG

OIOKOTING TNG AOYIOTIKAG avTIOTABUIoNG EUAOYNG agiag).

O Ouilog Ba epapudoer To AAIM 39 (Tpototroinon) amd 1 1n lavouapiou 2009. Agv

QVOUEVETAI VA €XEI ETTIOPACT) OTIG OIKOVOUIKEG KOTAOTACEIG TOU.

AAI 40 Etrevduosic og akivnta - Tpotrotroinuévo (kKal eTTakoAouBec TpoTrotroinoeic ato AAM

16 Evowpatec AKIVNTOTIOINCEIC)

H tpotrotmoinon opifel 0TI Ta akivnTa TTOU €ival UTTO KATAOKEUN 1 agloTroinan yia MEAAOVTIKN
XPNon wWg eTTEVOUTIKA aKivnTa EUTTITITOUV OTO TTEdI0 e@appoyng Tou AATT 40. EtTopévwg, é1Tou
epappoleTal n pEBodOG TNG eUAoyng agiag Ta akivnTa auTd €MUETPWVTAI OTNV €UAoyn agia.
Opwg, o€ TEPITTTWOEIG TTOU N €UAoyn agia evog €TTEVOUTIKOU OKIVATOU UTTO KATAOKEUN Ogv
MTTOPEI va €TTINETPNOET PE QgIOTTIOTIA, TO OKIVNTO ETTIUETPATAI OTO KOOTOG WEXPI TN VWPITEPN
METAEU TNG nuUEPOUNVIag OAOKANPWONG TNG KATOOKEUANG Kal TNG NUEPOMNVIOG OTnV OTToia N
euAoyn agia kaBioTaTtal duvaTo va emiPeTPnOei Pe aglommoTia. H TpotrotToinon o€ Ba etTnpedoel

TIG OIKOVOMIKEG KOTAOTAOEIG TOUu OpiAou KaBwg dev KaTEXEl ETTEVOUOEIG OE aKivnTa.

ANI 41 l'swpyia — TpoTroTToINUEVO

H Ttpotromroinon atraitei TN xprion €vog TTPOECOPANTIKOU ETTITOKIOU TnG ayopdg OTTou Ol
uttoAoyiopoi euAoyng agiag Baaiovtal o€ TTPOECOPANUEVES TAPEIOKEG POEG KAl TNV KATAPYNON
TNG atmmayoépeuong va AapBdavovTal utTtown ol BIOAOYIKOI JETAOXNMATIOUOI KATA TOV UTTOAOYIOUO
NG €UAoyng agiag. H tpotrotroinon 8¢ Ba €xel emidpacn OTIG OIKOVOMIKEG KATAOTACEIG TOU

Oupilou kaBwg dev £xel avaAdpel kapia yewpyikh dpaotnpIidTnTa.

AMNXM 5 Mn KukAhogopouvra [lepiouoiakd 2Toixeia 1mou Katéxovrtal 1mpo¢ [MwAnon kai

Algkotreioec ApaotnpidTnTeC - Tpotrotroinuévo (Kal eTTakOAouBec TpotrotToloelc oto AMNXM 1

MNpwTtn Epapuoyn Twv AlgBvwyv MpoTiTtwyv Xpnuaroolkovoulknc MAnpo@dpnonc) (ioxuouyv via

TIC £ETAOIEC AOVIOTIKEC TTEPIOOOUC TTOU EEKIVOUV TNV A WETA TNV 1n louAiou 2009)
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H TtpoTtrotroinon Olgukpiviel 0TI OAA TA TTEPIOUCIOKA OTOIXEID KAl Ol UTTOXPEWOEIG MIOG
BuyaTPIKAG TAIVOPOUVTAl WG KATEXOPEVA TTPOG TTWANCN €dv éva TTPOypauua TTWANCONG yia
MEPIKN O1GBeon KaTaAfyel o€ ATTWAEIN TOU €AEyXOU TNG Kal Ba TTPETTEl VO YiVOUV OXETIKEG
YVWOTOTIOINCEIG YIa auTrh Tn BuyaTtpik €pOcov TTANpEiTal 0 opIoPog yia pia dlakoTrEioa
opaotnpidTa. H emakdAoubn tpotrotroinon oto AMXI1 1 opiCel OTI AuTéG OI TPOTTOTTOINCEIG
Ba e@apuolovral PHEAAOVTIKA ammd Tnv nuepounvia petaBaong oe AMXM. O Opihog Ba
€EQAPPOCEI TNV TPOTTOTTOINCN QUTH UEANOVTIKA Ot OAEG TIG MEPIKEG BlaBETEIG BuyaTpIKwy aTTd

TNV 1n lavouapiou 2010.

Kopieg AoyIoTIKEG apXES

3.1 Bdaon evomoinong

O1 ouvnuuéveg eVOTTOINUEVEG OIKOVOMIKEG KataoTdoel Tng Etaipiag, mepiAaupfdvouv Tnv
eTalpia Kal TIG BUYaTPIKEG TNG. OUyaTPIKEG ETAIPIEG €ival OAEG OI ETAIPIEG OTIG OTTOIEG N ETAIPIT
AAIOZ MAASTIKA AB.E.E. aokei éAeyxo. O éAeyxog utrdpxel 6tav n AAIOT MAASTIKA
A.B.E.E. dueoa 1 éupeca diatnpei TNV TTAEIOWPNQIO TWV PETOXWY TNG ETAIPIOG OTNV OTToia £XEI
emrevduoel, €iTE €XEI TNV duvATOTATA VO KATEUBUVEI Kal va €§ouoiddel Tig ammogdoelg tng. Ol
OIKOVOMIKEG KATAOTACEIS Twv Buyatpikwy TrepIAaUBAvVOVTal OTIG EVOTTOINUEVEG KATAOTACEIG
QTTO TNV NUEPOUNVIO TTOU OTTOKTATAI O €AEYXOG KAl HPEXPI TNV NUEPOMNViIa TTou Travel va

ugioTaTal 0 £AeyX0G.

O Oupihog dev €xel ouyyeveig eTaipieg A koivoTTpagieg. OAeg o1 evOOETAIPIKEG TUVAAAQYEG KAl TO
uttoAoITTa £xouv atroAEIPBEi KaTd TNV evoTtroinon. O EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG

NG €TaIpiag (UNTPIKA) TTEPIAaPBAvOUV TV akdAoubn BuyaTtpikn eTaipia.

ETrwvupia ApaoTnpioTnTa ‘Edpa MooooTé (UNTPIKAG)

Hellas Holiday Hotels A.E| =evodoxelakn emmix/on | Ay.NikdAaog Kprtng 100 %

3.2 Evowpareg mayiec akivnTomoInoeis

Ta 'Ameda — Oikémeda, Ta Kripia kai Ta MnxavAiuata ag@opouv BlounXavikd KTipia Kal

EYKATAOTAOEIG KABWG KAl EEVODOXEIAKESG EYKATAOTATEIG.

Ta M1eda kai Ta Kripia, kaBwg kal Ta MnyxavAuata TTou avriikouv oTov BIounxavikd kKAGdo
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TTapouciddovTal oTnV avatTpooappoouévn (eVAoyn) agia Toug, WEIOV TIC CUCOWPEUMEVEG

OaTTO0RETEIG KAl TUXOV QTTOUEICEIG TOUG.

H amoTtiunon Twv Tapamdvw EVOWPOTWY Trayiwv oTn «egUAoyn» aia Toug €yive atmo
avegaptnto ekmiunty (MANOZ E.M.E.) kai dievepyeital epIodikd KABe 4-5 xpovia ekTOG €AV
TTapoucoiacTei avaykn va dievepynBei vwpitepa.

O1 gykataoTdoelg TNG EVOOOXEIAKNG HOVAdAG TTOU €XEl N €TAIpia OTNV KATOXH TNG OTNV
Oeooalovikn TTapoucialovTal OTO IOTOPIKO KOOTOG HEIOV TIG CUCOWPEUPEVEG ATTOORECEIG

TOUG, KaB’ 611 £xouv OAOKANPwOEi TTpdCTPaTa.

Katd tnv evotroinon avatédnke oe ave¢aptnto ekmiunt) (MANOZ E.M.E.) n amortiunon Twv
aKIvATwy TnG BuyaTtpikng Hellas Holiday Hotels A.E., é101 WoTe va ammotumtwBei n utrepadia

(apvnTIKA) OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG.

Ta uméAormma mayia (ETITTAQ, OKEUN Kal AoITTOG €EOTTAIONOG) TTapouaidlovTal oTo IoTopIKO

KooTog, peiov TIG CUCOWPEUPEVEG OTTOORETEIG TOUG.

MeTayevéoTepeg dATTAVEG KATaXwpPOUVTAl WG auénan TnG AoyioTIKAG agiag Twv evowPaTwyV
TTayiwv yévo av mlavoloyeital 0TI HEANOVTIKA OIKOVOUIKG o@EéAn Ba eiopelgouv oTov OUIAO

KOl TO KOOTOG TOUG UTTOPEi va aTToTINNGE aglotmaoTa.
O1 €TMIOKEVEG KAl CUVTNPAOEIG KATAXWPOUVTAI OTa £€£00a TNG TTEPIGOOU TTOU APOPOUV.

Otav  TPOKUTTITOUV  QUENOEIG OTNV  AOYIOTIKA adia  Twv evowpatwy Trayiwv  atmo
avatrpocapuoyr otnv eVAoyn agia, autég KataxwpouvTtal atr’ eubeiag oe amoBePaTIKO TWV

I0iWV KEPOAdiwV.

Meiwaoeig atnv AoyIoTIKr agia KataxwpouvTal o€ JEiwon Tou atroBeuaTikol €9’ 000V OTO

TTapeABOV €ixe oxnNUATICOE TETOI0 ATTOBEPATIKG VIO TO iDIO TTEPIOUCIAKS CTOIXEIO.

Meiwoeig TNG agiag PEYOAUTEPEG TOU QTTOBEUATIKOU ) PEIWOEIG YIA TTEPIOUCIOKA OTOIXEIA YIO

TNV OTTOIO BEV €XEI OXNUATIOONEI ATTOBEPATIKG, KATaXwpOoUvTal we £€000 OTA ATTOTEAECUATA.

OT1av o1 AoyIOTIKEG agieg TwV EVOWNOTWY AKIVNTOTTOINCEWY UTTEPBaiVOUV TNV avOKTACIUN agia

TOUG, N dIaPopa (aTTOUEIWON) KATAXWPEITAI WG €000 OTA ATTOTEAECUATA.

Katd tnv TTWANCN Twv EVOWMPOTWY Trayiwv, ol dla@opég WETAEU TOU TIUMAUATOG Kal TNG

AoyIOTIKAG agiag kataxwpouvTal wg kKEPON A {nuieg ota amoteAéopara. Otav Ta evowuaTa
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TTAyIa aTTOTINWVTAI OTIG EUAOYEG agieg TOUg, TO ATTOBEUATIKO TTou UTTAPXEl OTa idla KEQAAQIQ

KATA TNV TTWANGCH, HETOPEPETAI OTA KEPDN £IG VEOV.

3.3 Amooéoeig

Ta oikétreda dev ammooévovTal. O ammooBECEIG TwV AAAWV OTOIXEIWY TWV EVOWUATWY TTayiwv

utroAoyi¢ovTal ye Tnv oTabepr) pEB0dO péoa otV WEEAIUN Cwr) TOUG TTOU €XEl WG EENG:

KTIPIA 45-50 €1n
MHXANHMATA 25-30 €1
AYTOKINHTA 5-10 €
EMINAA & AOINOX EZOMNAIZMOZ | 3-10 ém

3.4 Ymepadia

H utrepaia avtirpoowtelel 1o €mITTAéov Tipnua 1ou KataBaAAetal amd Tov OuiAo yia Tnv
a1roKTNON VEWV BuyaTpikwy eTaipiwv. lMpokUTTel amd TN oUyKPIon TOU TIMAMOTOG TTOU
KATaBAAAETal yia TRV aTTOKTNON MIAG VEAG €TAIpiAg ue TNV avaloyouoa atov OuiAo eUAoyn agia
TwV 18IV KEQAAaiwv TNG, KATA TNV nNUEPOPNvia TnG atrékTnong. H utrepaia TTou TTPOKUTITEI
atrd TNV OTOKTNON VEWV BUYOTPIKWY ETAIPIWV  EP@QAVICETAl IOIQITEPWS OTIG OIKOVOMIKEG
KataoTdoelg. Kabe xpdvo dievepyeital EAeyx0g TNG UTTEPASIag yia TUXOV ATTOoEIwaon, N oTToia
MEIWVEI TO APXIKO TTOOO OTTWG AUTO ATTEIKOVICeTal 0TOV IcOAOYIoUS. KATd TOV UTTOAOYIOHO Twv
KEPOWV A {NUIWYV TTOU TTPOKUTITOUV OTTO TNV TTWANCN CUPHETOXWYV, AaPBAVETAI UTTOWN N TUXOV

utrepagia TNG TTPOG TTWANOCN £TAIPIOG.

MNa TNV euxepéoTepn SIEKTTEPAIWON TWV EAEyXWV atTopgiwong (impairment test), To TTO0O TNG
uTTEPOEiag KOTAVEUETAI O€ HOVADEG dNUIOUPYIaG TAPEIOKWY POowV. H povada Tapeiokwy powv
gival N PIKPOTEPN TTPOCBIOPICIUN OPAdA OTOIXEIWV EVEPYNTIKOU TTOU ONUIOUPYEI aveEapTnTES
TAMEIOKEG POEG KAl QVTITTIPOOWTTEUEI TO ETTITTEDO OTO OTT0I0 0 OpIAOG GUAAEYEI Kal TTAPOUCIALE!
T OIKOVOUIKA OTOIXEIO YIO OKOTTOUG €0WTEPIKAG TTANpo@dépnong. H atouciwon yia Tnv
utrepagia, kKabopifeTal e TOV UTTOAOYIOUO TOU AVOKTACIUOU TTOOOU OTTO TIG HOVADEG TAUEIOKNG
PONG ME TIG OTTOiEG OuVOEETal N uTTEPAgia. Znuieg OTTOUEIWONG TTOU OXETICOVTal WE TNV
utrepagia, dev ITTOPOUV va avTIOTPAPOUV 0 PHEANOVTIKES TTEPIOdOUG. O OUIAOG TTPaYUATOTTOIE
TOV €TACIO €AEYXO Yia atropeiwon utrepagiag oTig 31 AekeuBpiou TNG eKAOTOTE XProng. AuTtoi

Ol UTTOAOYIOUOI OTTAITOUV TN XPAON EKTIUACEWV.
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TNV TEPITITWON TTOU N €VAoyN agia Twv 18wV KePaAaiwv KAaTd Tnv nuepounvia egayopdg piag
eTalpiag €ival yeyaAuTtepn ato TO TiPNPa TToU BOBNKE yia TNV AtTOKTNOA TNG, TOTE TTPOKUTITEI
apvnTiKA uTrepagia (€00d0), n oTToia KaTaxwpeiTal ateudeiog wg €0000 OTNV KATAOTOON

QTTOTEAECUATWV.

‘Ewg Twpa o Ouihog mepidauBavel pia Buyatpikh, Tnv Hellas Holiday Hotels A.E. katd tnv

aTTOKTNON TNG OTTOIAG TTPOEKUWE apvNTIKN utrepadia (€0000).

3.5 Aowpareg AKIVNTOTTOINOEIS

O1 aowpaTteg aKIVNTOTIOINOEIG aTTOTEAOUVTAI ATTO EUTTOPIKA CAUATA Kal aTroofRévovTal BAoel
NG EKTIHWHEVNG WPENIUNG CwNG Toug A BAcel TG XPOVIKNAG BIAPKEIOG TTou I0XUOUV, N OTToia

oTnV €TAIpia gival TTEVTE €Tn.

3.6  Amouciwon Adiag lNepiouociakwv ZToixEiwv

O1 AoyIoTIKEG agieg TwV POKPOTTPOBECUWY OTOIXEIWV TOU EVEPYNTIKOU €AEyXOVTal YIQ TUXOV
aTtropgiwon Toug Otav yeyovota ) aAAayEg oTIG ouvlnAkeg uTTodNAWVOUV OTI N AOYIOTIKN agia
MTTOPEI va unv ival avakTAoiun. H utrepadia kal ol acwuaTteg akivnTOTTOINCEIG YE ATTEPIOPIOTN
didpkeia CwnG eAEyxovTal YIa aTTouEiwan TouAdxioTov o€ eTAoIa Baon. Otav n AoyioTiKA agia
KATTOIWV TTEPIOUCIOKWY OTOIXEIWV UTTEPPAiVEI TNV avakTioIun agia Toug, n avtioToixn ¢nuia
OTTOMEIWONG  KATOXWPEITAI  OTNV ~ KATAOTOON  OToTEAEOPATWY. H  avakmoiun  agia
TTPOCOBIOPICETAl WG N PEYAAUTEPN agia peTagUu TG KaBapng TIMAG TTWANONG Kal TNG a&iag
Xpnoewg. Kabapr Tiur mwANong €ival To Tood TTou PTTopEi va eI0TTpaxBei amd tnv TTwWANon
€VOG TTEPIOUCIOKOU OTOIXEIOU OTNV OTToIO Ta PEPN TTPOXWPEOUV OIKIOBEAWG, apou agaipedei
KABe Gueco KOOTOG yia TnVv dIABe0cn TOu TTEPIOUCIAKOU OTOIXEIOU, eV agia xpriong eivail n
KaBapny TTapoloa agia Twv EKTIMWHPEVWY HEAAOVTIKWV TAPEIOKWY POWV TTOU AVOUEVETAI VO
TTpayuaTotroinBouv atmd TNV ouvexn XPron €vog TTEPIOUCIOKOU OTOIXEIOU Kal aTrd TO €0000
TTOU AVOUEVETOI VA TTPOKUWEI aTTd TNV SIABECT) TOU OTO TEAOG TNG EKTINWHEVNG WPENIUNG CWNAG
Tou. lNa TOUG OKOTTOUG TIPOCdIOPICUOU TNG QTTOMEIWONG, TA OTOIXEID TOU €VEPYNTIKOU
OoMadoTIoIoUVTAl OTO XOAUNAGTEPO ETTITTEDO YIO TO OTIOI0 Ol TOMEIOKEG POEG duvavTal va

avayvwpioBouv EexwpIoTd.

3.7 ZUPUETOXES O BuyaTpIKES
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O1 ouppetoxég OTIG BuyaTpiKEG, Ol OTIOIEG OTTEIKOVICOVTAlI OTIG OTOMIKEG OIKOVOMIKEG
KATOOTAOEIS TNG MNTPIKAG ETAIPIOG ATTOTIHWVTAI KAT OpXV OTOo KOOTOG KTHoNG TOUG Kal

MEIVOVTaI PE TUXOV aTTopeiwon TnG agiag Toug.

3.8 Emevduoeis akiviiTwv

Etmrévduon og akivnta cUpgwva pe 1o AAIM ap.40 sival Ta akivnTa (yn 1 KTipia) TTou Katéxovral

aTTd TOV IBIOKTATN 1 aTTO TOV MICOBWTA YE BAon XpNUaTodoTIKA YicBwaon:

. MNa va atrokopiovTal gicBwuata
. MNa ke@aAaIoUXIKO KEPDOOG

. 'H ka1 Ta dUo

O1 emmevdloelg og akivnta TTapouaialovial oTnv avatmrpooappoouévn (dikain) aia Toug. H
etaipeia avébeoe o€ ave¢dptnto ekmiunty (MANOZ ENE) Tnv ekTiunon toug otn “Aikain” aia

TOUG.

Képdog i ¢nuia av tTpokuTITel a1rd pia aAAayr otnv dikain agia Tng emévduong o€ akivnta

TTepINauBAveTal oTa KaBapd KEPDN ) ¢nuieg yia TNV TTEPIOSO OTNV OTTOIA TTPOKUTTTEI.

3.9 Amob@éuara

Ta amoBéuarta ateikovifovtal oTn XounAoTepn agia, PeTagU Tou KOOTOUG KTHOEWG R
TTAPAywWYNG TOUG Kal TNG PEUCTOTTOINCIMAG Toug agiag. Peuotomroifoiun agia eivar n
EKTIMWMEVN TIMA TTWANONG, MEIWPEVN KATA TO KOOTOG dIABeoNG Twv aTroBeUATWY. TO KOGTOG
Twv amoBepdtwy TpocadiopifeTal Ye TN MEBOdO TOU PEOOU OTOBUIKOU KOOTOUG KOl
TepIAauBAvel TIG dATTAVEG ATTOKTNONG TWV OTTOBEUATWY Kal TIG ATTAVEG TTAPAYWYNS TOUG
(epooOoV TTPOKEITAl YIO ATTO IDI0TTAPAYWYI] TTPOEPXOMEVA TTPOIOVTA). EIdIKOTEPQ, Ta AVAAWGCIKO
UAIK& ouvTripNOoNG TwV UNXOVNUATWY Kal Ta avTOAAOKTIKG YEVIKNAG XPriong €¢odoTtrolouvTal

KATA TO XPOVO ThG ayopds TOUG.

3.10 Epmopikéc amaiTAoeIS

O1 euTTOPIKEG ATTAITAOEIG TTapoudidlovTal agou agaipebouv ol TTPORAEYEIS yia ETTICQPAAEIG

aTTaITAoEIG TTou Ba TTPoKUWouV atrd Tnv ouvhRin Asitoupyia Tng etaipeiag. MpoBAEwelg yia
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ETTIOQOAAEIG EUTTOPIKEG QTTAITAOEIS YivovTal OTaV auTéG Bewpoulvtal auPiBoAng eioTrpaéng n
€Xouv KIvnBei vouikég dladikaaoies. e KABE nuepopnvia 1I00AOYIOPOU YivETaI EKTINNON Ot OAEG
TIG KABUOTEPNUEVEG ] ETTIOQPAAEIC ATTAITACEIG KAl €4V UTTAPXEI AVOYKAIOTNTO Onuioupyiag
TPORAEYNG yia emoalcic amaitioelg. Kapia atraitnon dgv diaypd@etal géxpl va eEaviAnbouv

OAEG 01 VOUIKEG EVEPYEIEG VIO TNV gioTTpagn TnNG.

3.11 Xpnuarooikovouikd Méoa

Ta XPNUATOOIKOVOUIKA PECO TTOU KATEXEI N ETAIPEIN APOPOUV TITAOUG UETOXWV ETAIPEILV TTOU

gival eionypéveg oto X.A.

ZUpgwva pe 1o AAIM 39 ol TiTAOI TTOU OTTOKTWVTAI ATTO TNV €TAIPEIa e TTPOBEDN TNV TTWANCNH
TOUG KOl EUXEPEIA PEUCTOTTOINONG, TAEIVOUOUVTAI TRV KATNyopPia Twv TITAWY TTOU ATTOTIUWVTOI
otnv  “elAoyn” agia TOug pE METAPBOAEG KATOXWPOUMEVEG OTA  OTTOTEAEOPATA KOl

TTapouciddovTal oTnv “eUAoyn” (TpEXouoa) agia Toug.

3.12 Tausiaka diabéoiua kai icoduvaua

Ta Tapelakd d1aBéoiya Kal Tapeloka 10000Uvaua TrepIAauBavouv Ta PETPNTA, TIG KATOBEOEIG

OWewG Kal TIG KaTabéoelg TTpoBeouiag Bpaxeiag dIdPKEIAG.

3.13 Tpamelikog daveiouog

OAeg o1 BAVEIAKEG UTTOXPEWOEIG KATOXWPOUVTAI apXIKA OTO KOOTOG TO OTTOI0 avTAVAKAA Tnv
evAoyn adia Twv EICTTPAKTEWY TTOOWV PEIWPEVN PE Ta dueoa £€oda ouvaywng Twv daveiwv.

MEeTA TNV QpXIKr) KATAXWENON ATTOTIHWVTAI OTO AvVATTOORECTO KOOTOG.

3.14 Koorog¢ Aaveiopou

KooTtog daveliopou €ival o TOKOI Kal GAAEG DATTAVEG TTOU TTPAYMATOTTOIOUVTAl aTTd pia
ETTIXEIPNON O€ oXE0n Pe TNV avaAnwn daveiwv. To KOOTOG davelopoU TTPETTEl va AoyideTal oTa
€€000 XPNOEWG OTNV OTTOI TTPAYUATOTIOIEITAI EKTOG EAV PETAPEPETAI OTA TTAYIA oToIXEia. To
KOOTOG OaveEIOPOU TTOU OXETICETAI AUECO ME TNV ayopd, KATOOKEUN 1R Trapaywyr &vog

ETMIAECINOU TTEPIOUCIOKOU OTOIXEIOU, TTPETTEI VO PETAPEPETAI OTA TTAYIO WG TUAMA TOU KOOTOUG
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TwV OToIXEiwv autwyv. EAEGIUO TTEPIOUCIAKG OTOIXEIO €ival €va TTEPIOUCIOKG OTOIXEIO TTOU
KATA avAaykn XPeIAZeTal yia onUavTIK XPOVIKI TTEPIOd0 TTPOETOINACIag Yo TNV XPAON yia TNV

OTTOi0 TTPOOPICETAI 1] YIO TNV TTWANOCH TOU.

3.15 MakpompoBsouss YmoxXpEWOEIS

O1 paKPOTTPOBECUEG UTTOXPEWOEIG TTEPIAAUPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTTOIWV N

TTpoBeapia TTANPWHNAG UTTEPPRAiVEl TOUG BWOEKA PAVEG.

3.16 Kparikéc Emiyopnynoeis

O1 KpaTIKEG ETTIXOPNYNOEIG KATaxwpouvTal oTnv €UAoyn afia Toug OTav Uuttapyxel €UAoyn
BepaidtnTa OTI N €mMixopriynon Ba eiomrpaxdei kai o OpiAog Ba cuppopewoei pe GAoug Toug
TTPOPRAETTOPEVOUG Opoug. KpaTiKEG ETTIXOPNYNOEIG TTOU a@opoUv KOOTn avaBdAlovTal Kai
KaTtaxwpouvTal 0TV KAaTdoTaon AoyaplaouoU atroTEAEOUATWY JEoa o€ pia TTepiodo TETOIA
WOTE va UTTAPXEI QVTIOTOIXNON PE Ta KOOTN TTOU TTpoopiovTal va amolnuiwaoouv. O1 KPaTIKEG
ETTIXOPNYNOEIG TTOU OXETICOVTAlI PE TNV ayopd EVOWUATWYV Trayiwv, trepIAauBdavovTal oTIg
MOKPOTTPOBECUEG UTTOXPEWOEIG WG £0000 ETTOPEVWV XPHOEWV KOl PETAPEPOVTAl WG £€000a
oTnv Katdotaon AoyaplioopoUu aTTroTeAEOPATWY, KATd Tn dIdpKEId TNG WEENUNG (WNG TwV

ETTIXOPNYOUUEVWY EVOWMNATWY TTAYIWY CGTOIXEIWV.

3.17 @®opoAoyia eicodrjuarog & avaBarAduevor ¢opoi

H @opoAoyia Tou £T0ug Kai TNG TTEPIOdOU UTTOAOYIZETal EEXWPIOTA YIa KABE pia atTd TIG ETAIPIES
TToU TTEPIAOPBAvVOVTal OTIG €EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG, OUPOWVA WE TOUG
@OPOAOYIKOUG VOPOUG TTou IoxUouv oTnv EAAGSa. O @opog €100dAUaTOG KABE e€TQIpiag

uttoAoyiCeTal BACEI TWV KEPDWV OTTWG QUTA AVAPOPPWVOVTAI OTIG POPOAOYIKEG TOUG BNAWCEIG.

Emiong mepiAappaver TTpdobeTOUG POPOUG £I00BATOG TTOU TTPOKUTITOUV ATTO (POPOAOYIKOUG

EAEYXOUG TWV POPOAOYIKWY aPYWV.

O avapBaAAouevog @opog €100dNuaTog UTtoAoyileTal Je TV xprion TG neBGdou utToxpEwang,
YVWwOoT wg HEBodOG UTTOAOYIOHOU PE BAon Tov IooAoyIONO, O’ OAEG TIGC TTPOCWPIVEG OIOPOPES
Katd tnv nuepounvia looAoyiopou. Mpoowpivég dla@opés eival o1 dlaQopég HETAEU TNG

AOYIOTIKAG a&iag €vOg TTEPIOUCIAKOU OTOIXEIOU 1| UTTOXPEWONG Kal TNG QOPOAOYIKAG BdAong

E€apnviaia Oikovouikr ‘EkOeon g TepidSou 36 dam

amé 1 lavouapiou éwg 30 louviou 2009 plashcs s



TOUG.
O1 TTPOCWPIVES BIOPOPESG UTTOPE va gival:

. dopoloynTéeg TTPOCWPIVES OIAPOPES Ol OTTOIEG Eival TTPOCWPIVES dlaPopES TTou Ba
KataAngouv o€ opoloynTtéa OO KAtd Tov TTPoadIopIoud Tou popoloynTéou KEPOOUGS (A TNG
QOPOAOYIKNG {NMiag) Twv PEANOVTIKWYV TTEPIOdWY, OTAV N AOYIOTIKF agia TOu TTEPIOUCIOKOU

OTOIXEIOU 1] TNG UTTOXPEWONG OVAKTATAI | TOKTOTTOIEITA.

. EkmeoTtéeg TTpoowpIvéG OlIAQOPEG, OI OTToIEG €ival TTPOCWPIVEG dloQopeéG TTou Ba
KataAouv o€ TTO0A TTOU €ival EKTTECTEQ KATA TOV TTPOCBIOPIONO TOU QOPOAOYNTEOU KEPOOUG
(A @opoAoyikn ¢nuia) Twv PEAAOVTIKWV TTEPIGdWY, OTAV N AOYIOTIKN a&ia Tou TTEPIOUCIOKOU

OTOIXEIOU f UTTOXPEWONG OVAKTATAI i TAKTOTTOIEITA.

MNa O6Aeg TIG @opoAoynTéeg TTPOOWPIVEG OlaPopeég Ba avayvwpiletal pia avaBaAAopevn
QOPOAOYIKI) UTTOXPEWON, EKTOG €AV N avaBaAAOPEVN QOPOAOYIKN UTTOXPEWON TTPOKUTITEI OTTO
TNV OPXIKA avayvwpion TNG UTTEPASIag r TNV apxIKr avayvwpion £vog TTEPIOUCIOKOU OTOIXEIOU
f uTToXpEéwong o€ Jia ouvaAAayr) TTou dev gival ouvévwon ETTIXEIPACEWY Kal KATA TOV XpOvo
ouvaAAayng Oev eTnpeddel oute TO AOYIOTIKO KEPDOG, oUuTE TO @opoloyntéo KEPDOG (N
QopoAoyIkr {npia). Avag@opIKa PE TIG TIPOCWPIVEG QOPOAOYIKEG BIOPOPEG TTOU OXETICOVTAI UE
eTTeEVOUOEIG 0 BuyaTPIKEG, OUYYEVEIG ETAIPIEG KAI CUMMETOXEG OE KOIVOTTpagieg avayvwpileTtal
avaBaAAOuEvn QPOPOAOYIKK) UTTOXPEWON, €KTOG €AV N WNTPIKN €TaIpia, O €TEVOUTAG 1 O
KOIVOTTPATTWV gival o€ B€an va eAéyEOUV TO XPOVIKO ONWEIO TNG avaoTpoPrG TNG TTPOCWPIVIG

d1a@opdg Kal avapéveTal 0TI n TTpocwpivh diagopd dev Ba avaoTpa@ei 0To 0paTd PEAAOV.

Ma OAEG TIG EKTTECTEEG TTPOOWPIVES BlIaPOPES Ba avayvwpileTal pia avaBaAAouevn GopOoAOYIKN
aTTaiTnoNn, oTNV €KTAON TTOU gival MOavo OTI UTTdpXEl BIOBECINO POPOAOYNTED KEPDOG EvavTi
TOU OTIOIOU N EKTTECTEQ TTPOOWPIVA Ola@Oopd UTIOPEI va  XPNOIPOTIOINBEl, €KTOG av n
avaBaAAOuevn @OPOAOYIKA aTTaiTNON TTPOKUTITEI ATTO TNV APXIKN avayvwpion TTEPIOUTIaKOU
OTOIXEIOU 1} UTTOXPEWONG TTOU Oev gival Ouvévwon ETTIXEIPACEWY KAl KATd Tov Xpovo

ouvaAAayng Oev eTnpeddel oute TO AOYIOTIKO KEPDOG, oUTE TO @opoloyntéo KEPDOG (N

POPOAOYIKN ¢Nuia).

AvOoQOpIKA HE TIG EKTIUWHPEVEG TTPOCWPIVEG DIAPOPEG TTOU OXETICOVTAI UE ETTEVOUCEIS OF
BUYOTPIKEG, OUYYEVEIG KOl OUPMETOXEG O€ KOIVOTTPOgieG avayvwpiletal armaitnon atmmo
avaBaAAduevo @Opo €1000AUATOG GTO BaBud TTou gival TMBAvO OTI 01 TTIPOCWPIVES dIAaPopES Ba
avaoTpa@ouv oT1o TTpoRAeTTOuEVO PEANOV Kal Ba uTTapyxel @opoAoynTéo KEPOOG EvavTl TOU

oTT0ioU N TTPOCWPIVH dlaPopd UTTOPEI va XPNaIUoTToINBEI.
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H avaBaAAduevn @opoloyia kaTtaxwpeital wg €0000 1 €£0d0 Kal CUMTTEPIAAUBAVETQI OTO
KEPDOG N Cnuia TNG TTEPIOdOU, €KTOG €dv N Qopoloyia TTnyddel ammd pia cuvaliayn n éva
YEYOVOG TO OTT0I0 KaTayxwpeital (€ite oTnv idlIa A o€ dIAPOPETIKA TTEPIOdO Xprong) atreubeiag

oTa id1a Ke@AAaia i aTTd £EAYOPA OE CUVEVWON ETTIXEIPATEWV.

3.18 Mapoxéc oc epyadouévoug
20pewva pe 1o AAIT 19 n eTaipia uttoXPEOUTAI VA YVWOTOTTOIE:

Q) YTtroxpéworn, otav €vag epyalouevog EXEl TTAPAOXEl UTTNPECIA YE AVTAAAAYHA TTAPOXES

o€ gpyalouévoug, TTou Ba TTpayuatoTroin8ouv JEAAOVTIKAG Kal

B) Aatrdvn, 6TaV N OIKOVOUIKA OVTOTNTA AVOAWVEI TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV
aT1rd TNV UTTNPECIA TTOU TTapacyEOnke atmmo Evav epyalopevo PE avTAAAQYUa TIG TTOPOXEG O€

epyadopEvou.

H eTaipia avéBeae 0TO OIKOVOWIKO TTAVETTIOTHUIO ABNVWY TNV EKTTOVNON avaAOYIOTIKAG MEAETNG
ME OKOTTO TNV OlEPEUVNON Kal UTTOAOYIONO TwWV avaAOYIOTIKWY PEYEDWVY TTOU ATTAITOUVTAl OTTO
10 AAI 19 Kai €ivalr uTToXPewTIKO va KataxwpnBouv atov looAoyioud kal Tnv KardaTtaon
ATtroTeAeopdTwy KABe eTTixeipnong. H avaAoyioTIKA YEAETN EKTTOVEITAI ETNCIWG PE NUEPOUNViIa

avagopdg Tnv 31" AekeuBpiou.
EvOeIKTIKA:

Q) Tnv avahoyioTikr YTToxpéwon (Actuarial Liability) katd Tnv nuepopnvia KAEICIPaToG TOU
looAoyiopou Tng €TIXeipnong, dnNAadry TO CUVOAIKO TTOOO KEQOAQIOU TTOU TTPETTEI VO KATEXEI
(ka1 va kataxwprioel AoyioTik&) n emixeipnon oto TéEAOG Tou €TOoug MeE BAon Ta £€Tn
TTPOUTTNPETIOG TWV EPYALOPEVWYV TNG TTPOKEINEVOU VO PTTOPECEI VA AVTOTTOKPIOEI YE ETTITUXIO
o1o PENOV évavTl Twv deoueloewyv TTou AdN €xel avaAdBer yia Toug gpyalopévoug TnG. To

OUYKeKpIPEVO TToaO KaTaxwpeital oTo «MAOHTIKO» Tou IocoAoyiopou Tng €TTixeipnong.

B) To k6aTOG UTINPETiag Tou TpEXOVTog £Toug (Actuarial cost of the current year), dnAadn,
TO OUVOAIKG TT00d TTOoU TIPETTEl va TTPoUTTOAOYioEl (KOl VO KATOXWPEIoE AOYIOTIKA) WG
aTrapaitnTn daTTAvVn yIia TNV KAAUWN TWwV UTTOXPEWOEWV TTOU Ba TTPOKUWOUV eEaiTiag Tng
UTTNPECIAG TWV epyalopévwy TNG via éva emTTAéovV €T0G META. TO OUYKEKPIMEVO TTOOO
kataxwpeitalr otnv «KATAZTAZH AMNOTEAEZMATQN» Ttng emixeipnong kai Bapuver TNV
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XPon TTou ETTETAI TNG NUEPOWPNVIOG TNG AVAAOYIOTIKAG OTTOTIUNONG.

H emixeipnon Oev £xel emmionua 1 AveTTionuUa €vePYOTTOINOEl Kavéva €10IKO TTPOYPAKa
TTAPOXWY TTPOG TOUG £PYACOUEVOUG TNG, TO OTTOI0 TTPOYPANHA VO DECHEUETAI VIO TTOPOXEG OF
TTEPITITWOEIG ATTOXWPNOEWV (TT.X. OUuvTagI0dOTNON avatrnpiag KAT) epyalopévwy. To pévo
TPOYPAPUA TTOU IoXUEl Kal €xEl EvEPYOTTOINBEi aTO TTAPEABOV gival N CUPBATIKA UTTOXPEWOT
(ue Baon TV 10xXUoUCa vopoBeaia, v. 2112/20 kai v. 3198/55) yia TTapoxr) evog e@Aatrag Tooou

oUp@wva pe 10 40% TOu OXETIKOU TTOo0U TTou Ba kKataBaAAovTav o€ TTePITTTWOn atréAuong.

3.19 lpoBAéyeig yia kivduvoug kai é§oda

MpoBAEWeIG KaTaxwpoUvTal OTaV N eTaIPEia €XEl TTAPOUCA VOUIKN 1 TEKPAIPOPEVN OETUEUON
WG aTToTEAEOPA TTOPEABOVTWYV YyeYovOTWY Kal gival mTBavov 6T Ba arraitnBei eiopon TTopwv
WOTE VA TOKTOTTOINOEI N UTTOXPEWON KAl UTTOPET va yivel pia agidtoTn ekTipnon Tou Tooou. Ol
TTPoPAEYeIg eTTaveEeTddovTal OTO TEAOG KABE Xpriong Kal TTpooapuolovTal TTPOKEINEVOU va
avtavakAoUv Tnv TTapouoa agia TG datrdvng TTou avapéveTal va atraitnei yia Tnv dieuBETnon
NG uttoxpéwaong. O1 evOeXOUEVEG UTTOXPEWOEIG OV avayvwpilovTial OTIG OIKOVOUIKEG
KATAoTAOEIG, OAAG YVWOTOTIOIOUVTAI, €KTOG Qv N TOavOTNTA €KPOWV TTOPWV Ol OTTOIEG
EVOWMOTWVOUV  OIKOVOMPIKA O@EAN eival  eAdxiotn. Or1  evdexOueveg amaitThoelg  Ogv
avayvwpiovtal OTIG OIKOVOMIKEG KATOOTACEIG OAAG  yvwoToTTolouvTdl, €QOOOV  EI0PON)

OIKOVOUIKWY OQEAWV gival TTiavr).

3.20 Avayvwpion eo06dwv kai E§60wv

H avayvwpion Twv 000wV yiveTal wg €EAG:

. NMwARoeig ayabwyv: O1 TTwARoeIg ayabwy avayvwpilovTal 0Tav n eTaipeia Tapadidel Ta

ayabd otoug TTeAATEG i} Ta dlaTnEEi TTPOG QUAAELN pE euBUvn Tou TTEAATN Kal N €i0TTpagn

TNG ATTAIiTNONG €ival EUAOYQ €EQ0QANICUEVN.

. ‘Ecoda atré evoikia: Ta ¢é00da atrd evoikia avayvwpifovtal BAcel xpoviKAG avaloyiag.

. ‘Ecoda amd tokoug: Ta ¢00da atmmd TOKoug avayvwpilovTal Baoel XpovikAg avaloyiag

KAl JE TNV XPHon Tou TTPAYHATIKOU ETTITOKIOU.

‘Ecoda amd xpedypaga: Ta £o0oda amd xpedypaga avayvwpifovral otav gival
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aTTaITNTA A OTAV TTPOKUTITOUV AGYyWw TNG aTTOTINNONG aTnV “cUAoyn” agia Toug.

. Mepiopata: Ta uyepiopata Aoyifovtal wg €00da oTav BeueAiwveTal dikaiwpa €ioTTpagng

TouG. Ta €¢oda avayvwpifovtal oTa armoTeAéopaTa o€ dedouAeupévn Baon.

3.21 Aiavoun Mepioudarwv

H diavopr) Mepiopdtwy OToug HPETOXOUG TNG ETAIPEIAG KATAXWPEITAI WG UTTOXPEWON OTIG

OIKOVOWIKEG KATAOTACEIG OTAV N SIAVON] eyKPIVETAI OTTO TNV [EVIKA ZUVEAEUON TWV PETOXWV.

3.22 Aiayxeipion kivduvwv

H eTaipia dpaoTnploTrolsital o€ dUO ETTIXEIPNMATIKOUG TOUEIG:

A) 2TOV TTOPOYyWYIKO Topéd, n eTaipia TTapdyel Kupiwg e&eidikeupéva Trpoidvia atrd
TAQOTIKA A UAN yia aypoTIKEG €QAPUOYEG. AIaBETEI DITTAWMPATA EUPEDITEXVIOG Kal QUTO TO

yeyovog Tn BonBd va ToTrobeTel Ta TTpoidvTa TNG 0€ ayopég OTTwG N Mepuavia, n OAAavdia KATT.

B) 210V §evodoxelakd Topéa, n eTaipia OIABETEl pia EEvOdOXEIOKN POvAda 5 aoTépwv
otnv ©goocalovikn n otroia Asitoupyei wg uttokardoTnua. 2 eTTimedo Ouilou TTpooTiBeTal n
Buyatpikp HELLAS HOLIDAY HOTELS AE (100%), n oTtroia Tpog To TTapov dev OIaBETE
KUKAO epyaoiwv aAAd katéxel éktaorn 300 trepittou oTpeupdTwy oTov Ayio NikoAao Kpritng oe
MEPOG TOU OTTOIOU  OAOKANPWVETAI TTOAUTEANG Eevodoxelakr) poOvAda TTEVTE  QOTEPWYV,

OUVAMIKOTNTAG 717 KAIVWV.

O1 ouvnBEIG XPNUATOOIKOVOUIKOI KivOUVOl OTOUG OTTOIOUG UTTOPEi va €KTeBEl N eTaipia Kal o
OpINog eival kivduvol ayopdg (METABOAEG O OUVOAAAQYUATIKEG ICOTIUIEG TIMWV A’ UAWV,
ETTITOKIA), TIIOTWTIKOI KivOUVOI, KivOUVOI PEUCTOTNTAG, KiVOUVOI TOUEIAKWY POWV.

EidikoTEPQ:

ZuvaAAaypaTtikog Kivouvog: O1 cuvaAlayEG TRG €TAIPIAG KA TOU OPIAOU OXEDOOV OTTOKAEIOTIKA

yivovtal o€ eupw. 'ETO1 0 ouvaAAaypaTikOg Kivouvog gival oxeddv avUTTOPKTOG.

Kivduvog TipAg: H eTaipia kal o OuIAog dev ekTiBevTal 0€ KivOUVO TIMWV XPEOYPAPwY Adyw

TWV TIEPIOPIOUEVWY ETTEVOUCEWV KOl KOTATALN QUTWV OTOV EVOTTIOINUEVO I0OAOYIOHO WG
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XPNMOTOOIKOVOUIKG OTOIKEIQ € EUAOYN agia HETW OTTOTEAECUATWV.

H etaipia kal 0 OUIAOG ekTiOevTal O PETABOAEG TWV TIHWV TWV A" UAWV TTOU XPNOIUOTTOIoUY,
AOYW Kupiwg TNG dIACUVOECNG TWV HE TIG TIUEG TOU TTETPEAQioU ( a” UAN TTAAOTIKWY ) dAAG TG
TTPOOPOoPAS Kal £ntnong diebvwg (oidepa, ToIPEVTO). H dioiknon Tng €Taipiag Kal Tou odiAou
avaAoya PE TNV KATAOTACN TTOU u@ioTartal otnv ayopd a” UAWV dI1EBVwG, TTpooapuodel oTnv

TTOAITIKF) TwV ATTOBEPATWY TNG KABWG KAl TNV TIMOAOYIAKH TNG TTOAITIKN.
MapdAANAa €xel @POVTIOEI WOTE OI CUPPBACEIS TTOU £XOUV UTTOYPAPEI YIO TNV KATAOKEUR TNG
Eevodoyelakng povadag tng HELLAS HOLIDAY HOTELS AE va TrepiéXouv 0To GUVOAS TOug

TOV OPO YyIa OTABEPOTATA TIHWYV €WG TNV ATTOTTEPATWON TNG KATOOKEUNG.

MoTWTIKOC Kiviuvog: H tTaykdouia XpnUAToTTIOTWTIKN Kpion £xel dnuioupynoel TTPORAnua

oTNV ayopd Kal €XEl ETTIMNKUVEI TOV XPOVO €ioTTpagng Twv aTtaitiioewy. ETeidr) 0uwg o KUKAOG
EPYOOIWV TNG ETAIPIAG TTPAYUATOTTOIEITAI KUPIWG aTTO OUVAAAQYEG UE QEIOTTIOTOUG TTEAATEG UE
TOUG OTTOIOUG UPIoTATAI HAKPOXPAOVIA CUVEPYATia, KAl 0€ CUVOUAOUO HE TIG HEXP! TWPA UIKPEG
EMOQPAAEIEG, EKTINATAI OTI O TNOTWTIKOG KivOuvog eival PIKPOG. TMMapdAAnAa n  ETaipia
ETTAVEEETACEI TNV TTICTOANTITIKY IKAVOTNTA TWV TTEAATWV TNG Kal €AV XpelacBei Oa diakowel Tnv

ouvepyaaoia Py O00UG Kpivel OTI O KiVOUVOG ETTIOPANEIAG EXEI HEYOAWOEL.

H Buyarpiki HELLAS HOLIDAY HOTELS AE dev €xel akoun dpacTtnpidtnTa.

Kivduvog pguoTdéTnTag: H TTaykOouia XpnNUOTOTTIOTWTIKA Kpion €xel OUOKOAEWEI APKETA TIG

XpnuatodoTtroeig mpog TIG emixelprioelg. O Oupilog ulotroiei péow NG Buyatpikng Hellas
Holiday Hotels A.E. emmévduon tmoAuteAoug Eevodoxelakng povadag oto Babu Kpitadg, Ay.
NikoAdou Kpntng. '’ auté 1o okotrd n Hellas Holiday Hotels A.E. £€xel ouvawyel opgoAoyiakd
ddvelo uyoug 42.000.000,00 supw, TO OTTOIO eKTAMIEUETAI OTADIOKA avaAoya pe Thv TTPO0dO
TWV EPYACIWV.

H AAIOZ NAAZTIKA AB.E.E., n omoia katéxel 1o 100% Ttwv petoxwv tng Hellas Holiday
Hotels A.E. dloTnpei €yKeKPIYEVEG TPATTEQIKEG TTIOTWOEIG TIG OTIOIEG KATA dIACTHPOTA
XpnoipoTrolei wg Tapiakég O1EUKOAUVOEIG TTpog Tnv Buyatpikn Hellas Holiday Hotels A.E. (Aoyw
KaBuoTeproewv I0TTPAEEWV dOTEWY Tou OpoAoyiakou, emoTpo@rG @.MN.A. KATT.).

Ma tnv ammotrAnpwpr Tng emévduong Tng Hellas Holiday Hotels A.E. Ba atraitnBei epaimépw
XPNHaTOdOTNON Kai yI' auté n Aloiknon Bpioketal oTn @Acn OAOKARpwong culnTrioswyv HE

TPATTECEG VIO TNV EyKAIPn XPNHATOdATNON TNG ETTEVOUONG.

O TTapakdTw TTivakag avaAUel TIG OIKOVOMIKEG utToXpewoelg Tou Opilou kai Tng Etaipiag

TASIVOUNUEVEG OE OXETIKA OPAdOTIOINWEVEG NUEPOUNViEG AAENG, o1 oTToieg utTtoAoyiCovTal

E€apnviaia Oikovouikr ‘EkOeon g TepidSou 41 dam

amé 1 lavouapiou éwg 30 louviou 2009 plashcs s



OUUQWVA PE TO XPOVIKO UTTOAOITTO atTd TNV NUEPOMNVIO TOU TWV OIKOVOUIKWY KATAOTACEWV

MEXPI TNV CUUBATIKA NuEPoUNvia AAENG.

OMIAOZ

(Mood ekppacuéva oe €)

Evrég 1 MeTaf0 1 kot MeTago 2 kai 5 MNavw amé 5
30 louviou 2009 £€TOUG 2 gtV ETWV €Tn
Aaveiopodg 16.838.921,38 2.765.000,00  10.452.500,00  54.094.516,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 23.929.386,63 0,00 0,00 0,00
ZYNOAO 40.768.308,01 2.765.000,00  10.452.500,00  54.094.516,00
31 Aekepfpiou 2008
Aaveiopodg 16.423.748,37 1.925.000,00 9.490.000,00  37.929.143,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 18.096.199,64 0,00 0,00 0,00
ZYNOAO 34.519.948,01 1.925.000,00 9.490.000,00  37.929.143,00

ETAIPIA

(Mood ekppacuéva oe €)

Evrég 1 MeTaf0 1 kan 2 MeTaf0 2 kan 5  Mavw améd 5
30 louviou 2009 £€TOUG ETWV ETWV €Tn
Aaveiopodg 8.096.841,38 1.085.000,00 4.572.500,00  23.715.000,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 2.722.082,79 0,00 0,00 0,00
ZYNOAO 10.818.924,17 1.085.000,00 4.572.500,00  23.715.000,00
31 Aekepfpiou 2008
Aaveiopodg 3.715.546,46 1.085.000,00 4.030.000,00  24.800.000,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 6.350.111,27 0,00 0,00 0,00
ZYNOAO 10.065.657,73 1.085.000,00 4.030.000,00  24.800.000,00

Kiviuvoc Tapeiakwyv powv Kal dikaing afiac EmIToKiou

. O Oupihog dev €xel OTO evepyNTIKO TOU ONUAVTIKA €VTOKO OTOIXEIO PE OUVETTEIQ TO

AgiToupyik@ €000a Kal Ol TAPEIOKEG POEG TOU va €ival OUCIWOWG aveLapTNTEG ATTO TIG

aAayéG oTnV ayopd TWV ETTITOKIWV.

OTTOIEG CUVOEOVTAI PUE KUPAIVOPEVA ETTITOKIA.

O «kivdouvog emmiTokiwv Tou OpiAou au&davetal ammod TIG HOKPOTTPOBECUEG UTTOXPEWOTEIG, Ol

Ma TNV avTIETWTTION Tou KIvOUvou n dloiknon €¢eTadel didgopa aevdpia dlaxeipiong Tou

ETTITOKIOKOU TTPO®IA, AapBdavovtag utrown Ot dAVEIA PE KUPAIVOUEVO ETTITOKIO €KBETOUV
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Tov OpIAo o€ KivOUvo TOUEIOKWY powv Kal 0dvela ue aTaBepd emTOKIO eKBETOUV TO OpIAO

o€ Kiviuvo PeTaBoARg TNG eVAoyNG agiag.

O mapakdtw Trivakag degixvel TNV HETABOAR oTa KEPSN Tou Opidou TTPpo POpwV (MEOW TwV

EMITITWOEWV TTOU £XOUV TA UTTOAOITTA TWV daveiwv O0TO TEAOG TNG XPRONG ME KUPAIVOUEVO

eEMTOKIO OTa KEPON Ot TMOAVEG OANAYEG ETTITOKIWY, KPOTWVTAG OAEG TIG GAANEG PETARBANTEG

oTaBEPEQ).
AvdAuon EvaioBnoiag Twv Aaveiwv Tou Opidou og MeTaBoAég EmiTokiwy
Tokol kai £€§0da An@Béviwv Tpatredikwv Aaveiwv

O Opihog MetaBAnTéTNTA Emwidpaon ota Emidpaon oTa

EmiTokiwv KEPON TTPO POPWV ‘1510 KedAana
Mood xpriong 2009 1% -841.509,37 -631.132,03
-1% 841.509,37 631.132,03
Mood xprRong 2008 1% -657.678,91 -493.259,18
-1% 657.678,91 493.259,18

MpoodiopIouOC TWV EUAOYWV IV

H e0Aoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TTOU dIATTPAYUATEUOVTAl OE EVEPYEIG
ayopég (xpnuaTmiotrpia) (T.X. TTopAywya, HETOXEG, OPOAoya, apoifaia  Ke@dAaia),
TTPoodIopifeTal ATTO TIGC ONUOCIEUOUEVEG TIMEG TTOU I0XUOUV KATA TNV NUEPOMNVIA TOU

ICOAOYIOUOU.

H euhoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEiWV TTou Oev dlatrpayuartevovTal o€
EVEPYEIGC ayopES TTPOCBIOPICETAI E TN XPON TEXVIKWY ATTOTIUNONG KAl TTapadoxwyV TTou

oTnpifovTal o€ dedopEva TNG ayopAg KATA TNV NUEPOMNVIA TOU I00AOYICHOU.

H ovopooTiki aia peiov TTPOBAEWEIS yia ETTICQPAAEIEG TWV EUTTOPIKWY OTTAITHOEWYV
EKTINATOI OTI TTPOOEyYiCel TNV TIPAyMOTIK Toug aia. Or TTpayuoTiKEG agieg Twv
XPNUATOOIKOVOUIKWY UTTOXPEWOEWY YIO OKOTTOUG EUPAVIOTNG TOUG OTIG OIKOVOUIKEG
KaTaoTdoelg uttoAoyidovtal ue BAaon TNV TTapoUca agia Twv HEAAOVTIKWY TANIOKWY POWV
TTOU TTPOKUTITOUV OTTO OUYKEKPINEVEG GUURBAOEIS XPNOIUOTTOIWVTAG TO TPEXOV ETTITOKIO TO
otroio €ival d100éaiyo yia Tov OugIAo yia Tn XPAon TTAPOUOIWY XPNMATOTTIOTWTIKWY

MECWV.
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3.23 Aiaxeipion KepaAaiou

MpwTapxIKOG O0TOX0G TNG dlaxeipiong KeaAaiou Tou Ouilou gival n ammpdoKoTITn AEIToupyia
TWV ETTIXEIPNMOTIKWY dPACTNPIOTATWY, N ETTITEUEN TWV AVOTITUEIOKWY OXEdiWV KaBwWG Kal n

diarpnon TG UWnAAG TTIoTOANTITIKAG S1aBAaBuIong.

MNa Tov oko1o diaxeipiong kepaAaiwv o OuiAog TTapakoAouBei Tov deikTn «KaBapdg daveiouog
TTPOG KEPON TTPO POPWYV, XPNUATODOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY KOl ATTOORECEWV
(EBITDA)». Zav kabBapd daveiopd o Opihog opilel TO OUVOAO TwV TOKOPOPWY OAVEIOKWV

UTTOXPEWOEWV [EIOV TO gUVOAO TwV BIaBETiUWY Tou.

MNa v mepiodo ard 1/1-30/6/2009 kai yia TV avTioTolxn TEPiodo TNG TTponyoudevng XPAoNG
0 O€ikTNG €&eAixbnke WG €ENG.

O OMIAOZ H ETAIPIA

(Mood ekppacuéva ot XIA. EUpW) 30/6/2009 30/6/2008 30/6/2009 30/6/2008

MakpoTTpOBeCUES TPATTECIKEG UTTOXPEWTEIG 67.312,00 30.457,00 29.372,00 30.457,00
BpaxutrpéBeopeg TpatTedIkEG UTTOXPEWTEIG 15.753,00 11.136,00 7.011,00 0,00
AbOEIG HOKPOTTP.OAVEIWY TTANP.OTNV ETTOU.XPAON 1.085,00 1.301,00 1.085,00 1.301,00
ZUgvoAo AaveiopouU 84.150,00 42.894,00 37.468,00 31.758,00
Meiov: AloBéaipa kal TapeIokd IcodUvaua 6.042,00 3.631,00 4.581,00 893,00
KaBapég Aavelopog 78.108,00 39.263,00 32.887,00 30.865,00
EBITDA 1.057,00 1.532,00 1.084,00 1.596,00
KaBapoég Aaveiopog / EBITDA 73,90 25,63 30,34 19,34

E€apnviaia Oikovouikr ‘EkOeon g TepidSou 44 da’%

amd 1 lavouapiou £éwg 30 louviou 2009 [3!@5[’[@5 =3




ZHMEIQZEIZ 2TIZ ENAIAMEZEZ OIKONOMIKEY KATASTAZEIX

1. MAnpo@opieg AEITOUPYIKWV TOPEWV
a. AgiToupyikoi TopEig

O Ouihog pe agetnpia Tn Xprion 2009 spapudlel To AMNXA 8 «Aeitoupyikoi Toueic», T0 oTToio
avTikaBioTd 1o AAIN 14 «Oikovouikég MAnpogopieg katd Touéa ApaoTtnpidTNTaG». ZUNQWV
ME TIG dlatagelg Tou AlNXA 8, 0 KOBOPIOPOG Twv AEITOUPYIKWY Topéwv PBaoiletar otnv
«OI0IKNTIKA TTpocéyyion». H Ttpooéyyion auty emPBAAAel, n  TTAnpo@dpnon Tou Ba
YVWOTOTIOIEITAI £SWTEPIKA YIA TOUG AEITOUPYIKOUG TOUEIG va gival auTtr) TTou Baciletal OTIg
EOWTEPIKEG OPYAVWTIKEG Kal OIoIKNTIKEG dopEG Tou Opidou Kal OoTa KUpIOTEPA KOVOUAIQ Twv
EOWTEPIKWY OIKOVOUIKWY ava@opwyV TTou divovTal OTOV ETTIKEQOAAG ANWNG ETTIXEIPNHATIKWV
aTTo@doewy, O oT1oiog oTnv TrepiTwon Tou Opilou, Bewpeital 611 €ival o AliguBivwy
ZUpBoUAOG, 0 0TT0i0G €ival UTTEUBUVOG yIa TNV ETTINETPNON TNG ETTIXEIPNPATIKAG amddoong Twv

AEITOUPYIKWV TOPEWV.

H dopn ¢ TTapousiaons Twy ToPEwY dpacTnpIOTNTAG dev BIOQOPOTIOIEITAI O OXEON PE TNV

TTponyouuevn dour TTapouciaong Twv ToPEwY dpacTNPIOTATAG.

O Oupihog pe Vv idpuon Tng &evodoxelakng povadag otnv @eaoalovikn (A. Nikng 59 — Xp.
>u0pvng), n otroia Acitoupyei atrd TV 1/9/2006 pe Tov dlakpimikd TiTAo DAIOS LUXURY
LIVING wg utrokatdoTnua kai Tnv e§ayopd Tou 100% Twv PETOXWV TNG eTaipiag Hellas Holiday
Hotels A.E. e €dpa tov Ay. NiIkOAao, dpacTnplioTroicital TTAéOV Kal aToV EVODOXEIOKO KAGDO.
‘ETo1 katd tnv 30/6/2009 o1 5paoTnpIdTNTEG TNG ETAIPIAG APOPOUV dUO ETTIXEIPNOIOKOUG TOUEIG,
QuTOV TNG BIOUNXAVIKAG TTAPAYWYNAS Kal TTWARCEWY TTPOIOVTWY atrd TTAACTIKN) a’ UAN Kal Tov

TOMEQ TTAPOXNAG UTTNPECIWV (§EVODOXEIOKWY).
Aev £xel TpayuaToTroinBei kKauia auvaBpolan AEITOUPYIKWY TOUEWV.

H Aioiknon mmapakoAouBei Ta AEITOUPYIKA ATTOTEAEOHUATA TWV ETTIXEIPNUATIKWY OPACTNPIOTATWY
EEXWPIOTA pE OKOTTO TN AfWn amo@Acewy OXETIKA Pe Tn O1a0e0n TTOpwVY Kal TNV agloAdynon
NG amodoong. H aglohdynon g amoédoong Tou KAGBe Topéa Pacifetal OTIC TTWAACEIG, OTA
AcIToupyIK& aTToTEAECUATA KAl OTO KEPDN TIPO QOPWV, XPNUOTOOOTIKWY, ETTEVOUTIKWY
ammoTeAeoudTwyY Kal atroofBécewyv (EBITDA). Znueiwvetal 611 o OpIAog e@apuodel TG idIEG
AOVYIOTIKEG ApPXEG VIO TNV ETTIHETPNON TWV AEITOUPYIKWY OTTOTEAEOUATWYV TWV TOUEWV PE AUTEG

TWV OIKOVOUIKWY KataoTdoewv. O1 ¢opol, TPEXOVTEG KI avaBaAAopevol, TTapakoAouBouvTal o€
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EVOTTOINUEVO ETTITTEDO, XWPIG VA ETTINEPICOVTAI OTOUG AEITOUPYIKOUG TOUEIG.

O1 ouvoAAayéG PETAEU TWV AEITOUPYIKWY TOPEWV TTPAYUATOTTOIOUVTAl HECA OTA (QUOIOAOYIKA

TAaiola Asitoupyiag Tou Opihou, KOTAG TPOTTO TTAPOUOIO PE AUTEG PETAEU TWV OUVOEDEPEVWV

eTaipiwv. O1 diaTopeakES TTWANOEIS atTaloipovTal o€ eTTITTESO £VOTTOINONG.

Ta amoteAéopara Tou OpiAou KaTd Topéa avaAUovTal wg €ENG:

1/1/-30/6/2009

Mapoxn
Napaywyn YTmnpeoiwv Evotroinuéva
2UvoAo TTWANOEWVY 5.547.749,52 1.467.849,33 7.015.598,85
EvdoeTaipikég TTWANOEIG 144.922,60 0,00 144.922,60
MwAARoeIg o€ §WTEPIKOUG TTEAATEG 5.402.826,92 1.467.849,33 6.870.676,25
‘Ecoda atrd Tékoug 32.799,45 22.710,27 55.509,72
‘E€0da a1rd T0KOUG 591.376,64 9.619,81 600.996,45
Képdog Tpo popwv 56.610,62 -43.751,95 12.858,67
dopol TpEXovTEG Kal avaBaAAdpevol 5.691,88
Képdn petd atmd époug 18.550,55
AtrooBéoeig 246.698,63 247.689,92 494.388,55

Mayia MNeplouciokd ZToixeia Topéa

12.244.821,15

113.690.016,48

125.934.837,63

>Uvoho EvepynTikou

24.251.141,77

124.824.002,66

149.075.144,43

1/1/-30/6/2008

Mapoxn
Napaywyn Ymnpeoiwv Evotroinuéva
20voAo TTwAATEWY 7.820.384,24 1.408.830,94 9.229.215,18
EvdoeTaipikég TTWANOEIG 0,00 0,00 0,00
MwAARoeIg ot EWTEPIKOUG TTEAATEG 7.820.384,24 1.408.830,94 9.229.215,18
‘Ecoda atrd Tékoug 8.845,03 69.568,16 78.413,19
‘E€0da a1rd T0KOUG 1.009.183,19 9.914,10 1.019.097,29
Képdog Tpo popwv -12.825,91 46.819,00 33.993,09
dopol TpEXovTEG Kal avaBaAAdpevol -17.106,65
Képdn petd atmé époug 16.886,44
AmrooBéoeig 281.840,11 238.135,65 519.975,76
Mayia MNeplouciokd ZToixeia Topéa 12.776.612,38 81.459.049,69 94.235.662,07

>Uvoho EvepynTikou

23.233.831,35

98.075.084,45

121.308.915,80

B. Mewypagikoi TopEig

O1 yewypa@ikoi Topeigc Tou OpiAou AeItoupyoUlv Kupiwg O€ TPEIS YEWYPAPIKEG TTEPIOXES. O

dlaxwpPIoPOG yiveTal pe Bdaon Tov TOTIO Trapddoong Twv TwAoUueEVwY ayobBwv Tou

aqaios
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ETTIXEIPNOCIOKOU TOMEA TNG TTAPAYWYNG. H TTapoxr utrnpeciwy KATtatdooeTal oTov TOTTO TTOU

TTAPEXETA.
1/1-30/6/2009
2Uvoho Emevduoeig
MwAnoeig EvepynTikoU Mayiwv
EANGSa 4.744.416,97 149.075.144,43 125.934.837,63
Xwpeg E.E. 1.782.819,04 - -
NoIrég Xwpeg 343.440,24 - -
1/1-30/6/2008
2Uvoho Emevduoeig
MwAnoeig EvepynTikoU Mayiwv
EANGSa 6.917.491,29 89.394.515,89 69.896.882,08
Xwpeg E.E. 1.928.007,15 - -
NoIrég Xwpeg 383.716,74 - -
2. I5310XPNCIPOTTOIOUUEVO EVOWMATA TTAYIO OTOIXEIN
H ETAIPIA
KINHZH 1/1 — 30/6/2009
‘EmimAa & ‘Epya
rmeda / Mnx/kog MeTtaeg. Aorr. umoé
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2009) | 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.044.990,93 4.583,66 | 34.352.879,33
MpooBnkeg TTePIGOOU 0,00 0,00 0,00 0,00 23.476,79 0,00 23.476,79
>Uvoho 30/6/2009 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.068.467,72 4.583,66 | 34.376.356,12
AmrooBéoeig 1/1/2009 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AmrooBéoeig Tepiodou 0,00 140.586,90 201.981,77 1.942,44 137.861,31 0,00 482.372,42
>Uvoho 30/6/2009 0,00 1.043.591,41 | 2.837.926,33 | 72.157,37 972.608,47 0,00 4.926.283,58
AvaméoBeoTn agia 30/6/2009 | 8.477.189,71 | 14.064.341,37 | 5.785.637,00 | 22.461,55 | 1.095.859,25 4.583,66 | 29.450.072,54
H ETAIPIA
KINHZH 1/1 — 31/12/2008
‘EmimAa & ‘Epya
rmeda / Mnx/kog MeTtaeg. Aoir. umoé
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. EKTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2008) 8.477.189,71 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 4.583,66 | 34.285.390,82
MpPooBrKkec xprong 0,00 0,00 33.032,65 | -5.000,00 39.455,86 0,00 67.488,51
>UvoAo 31/12/2008 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.044.990,93 4.583,66 | 34.352.879,33
AmooBéoeig 1/1/2008 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 3.408.463,40
AtrooBEoeig xpnong 0,00 267.578,18 468.931,46 -914,32 299.852,44 0,00 1.035.447,76
>UvoAo 31/12/2008 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AvamréoBeoTn agia 31/12/2008 | 8.477.189,71 | 14.204.928,27 | 5.987.618,77 | 24.403,99 | 1.210.243,77 4.583,66 | 29.908.968,17
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H aia Twv oikommédwy, Twv KTIPiwV (EKTOG TwV ETTEVOUTIKWY AKIVATWY) KABwG Kal Tou

MNXAaVOAOYIKOU €EOTTAICHOU avaTTPOCaPUOCONnKe yia TeAeutaia @opd Tnv 01/01/2004 atod

avegAPTNTOUG EKTIUNTEG. TO TTAeOVOOPO AvOTTPOCAPUOYRG, KaBapd ammd avaBaAAduevoug

@OPOUG, TMOTWONKE oTa amoBepatikd 10iwv KepaAaiwyv. ATTO TIG atTooBECEIG TNG TTEPIOdOU,
000 473.262,51 € (1/1-30/6/2008: 498.711,70 €) TrepIAauBaveTal 0TO KOGTOG TTAPAYWYNG.

O OMIAOZ
KINHZH 1/1-30/6/2009
‘EmimAa &
rmeda / Mnx/kog MeTtaeg. Aoir. ‘Epya utro
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2009) | 21.022.121,72 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.805.206,27 | 48.194.764,21 96.150.605,33
MpooBkeg TTepIGOOU 320.998,63 0,00 0,00 0,00 23.476,79 | 31.856.629,99 32.201.105,41
>Uvoho 30/6/2009 21.343.120,35 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.828.683,06 | 80.051.394,20 | 128.351.710,74
AmooBéoeig 1/1/2009 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AmrooBéoeig TepIodou 0,00 140.586,90 201.981,77 1.942,44 137.861,31 0,00 482.372,42
>Uvoho 30/6/2009 0,00 1.043.591,41 | 2.837.926,33 | 72.157,37 972.608,47 0,00 4.926.283,58
AvamréoBeoTn agia 30/6/2009 | 21.343.120,35 | 14.184.341,37 | 5.968.035,10 | 22.461,55 | 1.856.074,59 | 80.051.394,20 | 123.425.427,16
O OMIAOZ
KINHZH 1/1-31/12/2008
‘EmimAa &
rmeda / Mnx/kog MeTtaeg. Aoir. ‘Epya utro
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2008) 19.639.252,28 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 10.529.859,80 | 55.972.729,53
MpooBAkeg xprong 1.382.869,44 120.000,00 215.430,75 | -5.000,00 799.671,20 | 37.664.904,41 | 40.177.875,80
>UvoAo 31/12/2008 21.022.121,72 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.805.206,27 | 48.194.764,21 | 96.150.605,33
AmrooBéoeig 1/1/2008 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 3.408.463,40
AtrooBéoeig xpnong 0,00 267.578,18 468.931,46 -914,32 299.852,44 0,00 1.035.447,76
>UvoAo 31/12/2008 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AvamréoBeoTn agia 31/12/2008 | 21.022.121,72 | 14.324.928,27 | 6.170.016,87 | 24.403,99 | 1.970.459,11 | 48.194.764,21 | 91.706.694,17

H a&ia Tou oikotrédou TnG BuyaTtpiKAG avatTPocapuOoBNKE atmmd ave¢dpTnTo EKTIUNTA OTIG

4/9/2006, katd Tnv nuepounvia e€¢ayopds. To TTAEOVAOUQ QvVATTPOCOAPHOYNG €xel An@OEei

uTTOWN OTNV EKTIMNON TWV KABAPWV OTOIXEIWV EVEPYNTIKOU TNG BUYaATPIKAG YIa TOV UTTOAOYICHO

NG uTTEPAgiag Katd Tov xpovo eEayopdg TnG.

ETTi Twv 1910XpNOIMOTTOIOUPEVWY EVOWPATWY TTAaYiWV TTEPIOUCIAKWY OTOIXEIWY TNG ETaIpiag kai

Tou Opihou ugioTavral eutpdypata Bdpn Uwoug 40.000.000,00 kair 95.000.000,00 gupw

avTtioToIXd.
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3. Emevduosig o€ akivnTa

O OMIAOZ H ETAIPIA
KTIPIA KTIPIA
Agia 1/1/2007 1.535.000,00 1.535.000,00
Avatpooapuoyn agiag 920.000,00 920.000,00
Agia 31/12/2007 2.455.000,00 2.455.000,00
Agia 31/12/2008 2.455.000,00 2.455.000,00
Agia 30/6/2009 2.455.000,00 2.455.000,00

Ta emTevOUTIKG akivnTta, agopouv IBIOKTNTA ypageia TNG eTaipiag ouvoAikoU kabBapou eupadou
408,66 T1.4., Ta omroia BpiokovTal oTn O@eaoalovikn €1 Twv 0dwv A. MNouvapn — M. MeAd kai Ta
otroia n eTaipia voikialel. Ta evoikia Ta oTroia eloTTpdyOnkav Tnv Trepiodo amod 1/1-30/6/2009
gival: 22.947,18 €.

Tnv 31/12/2007 €yive avaTTpOCAPPOYN TNG a&iag Twv €TTEVOUTIKWYV AKIVATWY TNG ETAIPIOG PETA
a1Td EKTIUNON TNG agiag Toug aTTd AVEEAPTNTO EKTIMNTI KOI CUYKEKPIMEVA TNG eTalpiag «MANOZ
E.M.E.».

Emi Twv emevouTiKwy akiviTwy NG ETaipiag kai Tou Opidou ugicTavtal eutrpayuarta Bapn
Uyoug 1.794.000,00 gupw.

4, AuAa TTEPIOUTIAKA OTOIXEIO
O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008
Aikaiwpara Blognxavikng I810KTNoiag 51.926,66 59.886,13 51.926,66 59.886,13
‘E€oda avadiopydvwong 0,00 1.497,66 0,00 1.497,66
Noyiopikd MNpoypdaupata 2.483,81 12.584,11 2.483,81 0,00
ZYNOAO 54.410,47 73.967,90 54.410,47 61.383,79
5. Ao1Trd pn KUKAO@OopPOoUVTa TTEPIOUCIAKA OTOIXEIO
O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008
2UPPETOXA O€ OUVOEDEUEVEG ETTIXEIPNOEIG 0,00 0,00 19.353.185,76 19.353.185,76
ZuppETOXA O€ AOITTEG ETTIX/OEIG 815,26 815,26 815,26 815,26
AoOOUEVES EYYUNOEIG 74.797,80 74.797,80 65.257,80 65.257,80
AvaBaAAOuEVN GOPOAOYIKN OTTaITNON 523.340,48 464.804,52 523.340,48 464.804,52
ZYNOAO 598.953,54 540.417,58 19.942.599,30  19.884.063,34
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6. ATtrofépara

O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008
A’-B’UAeg-UA. ouok/alag 941.438,51 1.903.640,91 941.438,51 1.903.640,91
Mp. éToipa & NUITEAR 594.676,63 787.698,21 594.676,63 787.698,21
YTToTTpoiovTa & uttoNTa. 5.622,09 8.259,70 5.622,09 8.259,70
Eptropetpara 185.492,03 44.313,33 185.492,03 44.313,33
AvaoAwoipa 65.608,41 113.771,63 65.608,41 113.771,63
Ayopég utto TTapaAapn 0,00 1.252.700,61 0,00 1.252.700,61
ZYNOAO 1.792.837,67 4.110.384,39 1.792.837,67 4.110.384,39
7. AtraiTAoeIg Ao TTeAdTEG
OMIAOZ ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008

MeAdTeg 4.428.201,69 6.224.486,60 4.602.767,09 6.226.594,10
[papy. el0TTpaKTéa 255.845,36 154.518,07 255.845,36 154.518,07
EmiT. peTaxp/veg 3.177.972,12 1.901.621,83 3.177.972,12 1.901.621,83
NoITToi XpewaoTeg didgopol 4.702,04 1.986,58 4.702,04 1.986,58
Meiov: TTpoBAEyeIg 430.000,00 418.885,53 430.000,00 418.885,53
ZYNOAO 7.436.721,21 7.863.727,55 7.611.286,61 7.865.835,05

O Aoyaplaouog amaItioelg atrd TEAATES OEV €ival TOKOPOPOG Kal ouvriBwg diakavovideTal atrd

0-180 nuépec.

AvdAuon TpoBAEWPewyV yia ETIOCQPAAEIG ATTAITAOEIG:

O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008
Y1roAoITTo évapéng Xprnoews 418.885,53 391.305,53 418.885,53 391.305,53
MpooBnkeg TepIGOOU 11.114,47 27.580,00 11.114,47 27.580,00
YmroAoitro TéAoug repiddou 430.000,00 418.885,53 430.000,00 418.885,53
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8. Aoi1Trd KuKAo@opoUvTa TTEPIOUCIAKA OTOIXEIN

O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008

(a) AAAeg aTTaITAOEIG

MpokarafoAn @opou eilcodAuaTog 1.812,11 0,00 1.812,11 0,00

EAANVIKG Anudaoio - TrpokatafAnuévor &

TTAPOAKPATOUUEVOI POPOI 21.866,30 20.242,10 2.753,94 3.400,77

Nortroi ouvepydreg TpiTol - Aoy/opoi TTPOg

amédoon 426.928,82 506.791,71 521,60 1.294,96

Zupyneiotéog otnv emépevn xprion ®.MN.A. 2.179.950,03 981.773,27 0,00 0,00

BpaxutrpdBeopeg atraItoelg AOITTWY auvd.

ETTIX/OEWV 0,00 0,00 3.150.000,00 0,00

‘E€0da eTTOPEVWY XPATEWV 0,00 37.317,62 0,00 35.350,00

EAANvIké Anpdaio - PIA 1TTpog emoTPOoPn 4.595.303,78  7.709.080,97 0,00 0,00

ZYNOAO AAAQN ANMAITHZEQN 7.225.861,04  9.255.205,67 3.155.087,65 40.045,73

(B) Bpaxutrp60eoueg emevdloeig

MeToyég e10nNyuéveg 0TO XpNUATIOTHPIO ETAIPILV

ECWTEPIKOU 1.728.908,29  1.728.908,29 1.728.908,29 1.728.908,29

MpoBALYEIG IO UTTOTIMACEIG XPEOYPAPWYV -1.685.468,29 -1.686.448,29 -1.685.468,29 -1.686.448,29

ZYNOAO BPAXYMNPOOGEXZMQN

EMENAYZEQN 43.440,00 42.460,00 43.440,00 42.460,00

(y) AiaBéoipa

Tapeio 136.815,14 76.069,32 136.779,55 75.575,92

Katabéoeig dyewg o€ € 2.905.677,14 1.424.989,18 1.445.135,18 582.630,93

Kartabéoeig rpoBeopiog o€ € 3.000.000,00 3.760.000,00 3.000.000,00 3.760.000,00

Kartabéoeig dyewg o€ =.N. o€ € 1,06 0,04 1,06 0,04

ZYNOAO AIAGEZIMQN 6.042.493,34  5.261.058,54 4.581.915,79 4.418.206,89

ZYNOAO 13.311.794,38 14.558.724,21 7.780.443,44 4.500.712,62

9. Moitrd oToixeia 18iwv KeQaAaiwv
O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008

KaraBeBAnuéveg dia@opég atrd €kdoan METOXWV UTTEP TO APTIO 7.981.804,84 7.981.804,84 7.981.804,84 7.981.804,84
ATTOBEpATIKO ETTAVEKTIUNONG TTAYiWV 5.104.920,28 5.104.920,28 5.104.920,28 5.104.920,28
Aldpopa arroBepaTika 7.519.181,55 7.519.181,55 7.519.181,55 7.519.181,55
Y1roAoimro Kepdwyv €I1g véov 1.662.339,28 1.400.772,73 1.662.339,28 1.400.772,73
Ala@opéG POPOA. EAEYXOU TTPONYOUHEVWY XPHOEWV -86.176,70 -86.176,70 -86.176,70 -86.176,70
Képdn amrd e§ayopd etaipiag 3.181.125,49 3.181.125,49 0,00 0,00
Juoowpeupéva kKEPON/Cnuieg BuyaTpikAg atrd nu/via eayopdg £wg 31/12/06 -145.259,94 -145.259,94 0,00 0,00
Juoowpeupéva kEPSN BuyaTpIKAg yia TNV TTepiodo atmd 1/1/07-31/12/08 405.769,61 320.802,19 0,00 0,00
ArmroteAéopata TTepIGdou 12.858,67 241.074,62 17.399,27 156.107,20
Alagopd atraitnong Kai utroxpéwong avapaA. dopoloyiag 5.691,88 105.459,35 5.691,88 105.459,35

ZYNOAO

25.642.254,96

25.623.704,41

22.205.160,40

22.182.069,25
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10. MpoBAéyeig / AOITTEG HAKPOTTPOBECUEG UTTOXPEWOTEIG
O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008
MpoBAEwelg yia atrod. TTPOCWTTIKOU AGyw €£6d0U aTTO TNV UTINP. 180.560,00 166.959,00 180.560,00 166.959,00
AvaBaAAOuEVEG POPOANOYIKEG UTTOXPEWOTEIG 1.979.505,46 1.926.661,38 1.979.505,46 1.926.661,38
MpoRAewn yia @OPOAOYIKG AVEAEYKTEG XPAOEIG 30.000,00 30.000,00 30.000,00 30.000,00
Emmixopnynoeig mayiwv 8.662.500,00 5.197.500,00 0,00 0,00
ZYNOAO 10.852.565,46 @ 7.321.120,38 2.190.065,46 2.123.620,38

Ma TIG KPATIKEG ETTIXOPNYNOEIG, AOYyW UTTAYWYNG ETTEVOUTIKOU axediou TNG BuyaTpiKAG eTaipiag
Hellas Holiday Hotels A.E. atov avarmTugiakd vouo 3299/2004, n akoAouBouuevn AOYIOTIKN
apxn €ival OTTwWG oI ETTIXOPNYNOEIG auTEG avTineTwTTiCovTal (Ue Baon 1o AAI 20) wg «€coda

ETTOUEVWV  XPNOEWV»,  KATOXWPEOUMPEVEG OTOV  IOOAOYIONO  OTIC  «UAKPOTTPOBECUES

UTTOXPEWOEIG» KAl PETAPEPOVTAI OTA ATTOTEAETUATA KATA T SIAPKEID TNG WPENIUNG (WG TOU

ETTIXOPNYOUUEVOU EVOWUATOU TTAYIOU OTOIXEIOU.

11. No1rég BPaxuTTpOBECIEG UTTOXPEWOTEIG
O OMIAOZ H ETAIPIA

30/6/2009 31/12/2008 30/6/2009  31/12/2008
(a) O@eINéG TTPOG TTPOMNBEUTEG
MpounBeutég (MoTwTikG uttéAoiTa BpaxutrpoBéopou ARgews) — 10.269.399,57 7.723.606,42 962.626,45 4.051.932,36
EmTay£g TANpwTEEG PETAYXPOVOAOYNUEVES 12.757.912,33 9.046.869,24 1.018.116,19 1.127.039,68
2YNOAO O®EIAQN NMPOZ NPOMHOEYTEZ 23.027.311,90 16.770.475,66 1.980.742,64 5.178.972,04
(B) O@eIAég aTd POPOUG Kal EICPOPES
YTTOXPEWTEIC ATTO POPOUC - TEAN 218.134,76 230.624,34 60.824,34 79.716,08
OrA 87.014,31 29.693,31 87.014,31 29.693,31
Ac@alioTIKOi opyaviouoi 56.172,65 126.696,49 54.856,42 124.832,28
2YNOAO O®EIANQN AIMTO ®OPOYZ & EIZ®OPEZ 361.321,72 387.014,14 202.695,07 234.241,67
(Y) AAAEG TPEXOUTEG UTTOXPEWTEIG
ATTOB0XEG TTPOOWTTIKOU TTANPWTEEG 90.223,98 104.397,71 88.116,03 102.585,43
Mepiopata TAnpwtéa 13.394,66 13.403,66 13.394,66 13.403,66
AikaioUyol apoifwv 3.500,00 500,00 3.500,00 500,00
AIKaioUX01 XPNUATIKWY £YYUNOEWV 3.400,00 3.400,00 3.400,00 3.400,00
MakpoTTpOBECUEG UTTOXPEWOEIG TIANPWTEEG EVTOG 12 unvwv 1.085.000,00 1.085.000,00 1.085.000,00 1.085.000,00
Tokol TTAnpwréol 349.500,00 811.499,63 349.500,00 811.499,63
NoITTéG BpayxuTrpOBEeCUEG UTTOXPEWTEIG O € 2.049,66 5.508,84 2.049,68 5.508,84
XpovIkéG avakaTaTagelg eE6dwv 78.684,71 0,00 78.684,71 0,00
2YNOAO AAAQN TPEXOYZQN YINOXPEQZEQN 1.625.753,01 2.023.709,84 1.623.645,08 2.021.897,56
2YNOAO 25.014.386,63 19.181.199,64 3.807.082,79 7.435.111,27
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12. YmroAoitra Aaveiwv

O OMIAOZ H ETAIPIA
30/6/2009 31/12/2008 30/6/2009 31/12/2008
BpayutrpoBeopa 15.753.921,38 15.338.748,37 7.011.841,38 2.630.546,46
MakpoTpdBecua 67.312.016,00 49.344.143,00 29.372.500,00 29.915.000,00
ZYNOAO 83.065.937,38 64.682.891,37 36.384.341,38 32.545.546,46

21¢ 28/12/2007 n etaipia utréypawe ouuBacn KGAuywng koivou ouoAoylokou daveiou, Eupw
31.000.000,00 pe Tnv TpdameCa EFG EUROBANK ERGASIAS A.E. didpkeiag 15 €twv. To
ddvelo ekTapIelTNKe OTIC 14/1/2008 pe TAUTOXPOVN OTTOTTANPWUNA TWV dAVEIWV TNG £TAIPIAC
TToU TrEPIAaUBAavovTal oToV Ic0AOYIONO TNG 31/12/2007 cupTtrepIAauBavopévwy Twv TOKwV. MNa
TNV €€a0@AANION TOU avWTEPW OUOAOYIOKOU daveiou €XOuv eyypagei UTTOBNKEG UYWOUG EUPW

41.794.000,00 o¢ akivnTa NG £TAIPIAG.

Mivaka¢ peAAOVTIKAC aTTOTTANPWUNAC TOU opoAoyiaKoU Saveiou Tng
AAIOE MAAZTIKA A.B.E.E Twv 31.000.000,00 eupw
(30/6/2009 utréAoitTo daveiou: 30.457.500,00)

Mepiodog AREnNg Adoewv 30/6/2009
Evtég 1 éToug 1.085.000,00
Mavw a1ré 1 éwg 5 £€Tn 5.657.500,00

Mavw a1mé 5 €1n

23.715.000,00

ZYNOAO (Tmood eKpPPACHEVA OE EUPW) 30.457.500,00

211 24/11/2008 n Buyatpikp HELLAS HOLIDAY HOTELS A.E. uméypaye pe tnv TpatTeda
ALPHA TPATEZA A.E. dUo opoloyiakd ddveia ouvoAikoU Uyoug 42.000.000,00 supw Kai
didpkeiag 15 etwv. MNa tnv €§ao@ANion Twv OUO OMPOAOYIOKWY daveiwv €XOUV EyypaAPEi
uTToBnKeg Uwoug 55.000.000,00 eupw. ATTO Ta dUO OUOAOYIOKA dAVEIQ €£XEI EKTAPIEUDET TTOGO
37.939.516,00 eupw £wg TNV 30/6/2009.

Mivakac BEAAOVTIKAC ATTOTTANPWUNAC TwWV U0 opoAoyiakwy daveiwv Tne Hellas Holiday

Hotels A.E. ouvoAikoU Uwouc 42.000.000,00 supw:

Mepiodog ARENg Adoewv 30/6/2009

Evtég 1 éToug 0,00
Mavw a1ré 1 €wg 5 £€Tn 7.560.000,00
Mavw a1mé 5 €1n 34.440.000,00

ZYNOAO (TTood eK(pPPACHEVA OE EUPW) 42.000.000,00

aqaios
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O1 euhoyeg agieg Twv PaAKPOTTIPOBECoUWY daveiwv gival TTEPITTOU i0E€G PE TIG AOYIOTIKEG TOUG

agieg, OI0TI N eTaipia daveileTal Pe KUPAIVOUEVA ETTITOKIA, TA OTTOIA AvVOTTPOCApPOlovTal O€

didoTnua TTou dev utTEpPaivel Toug €1 (6) PNVEG.

13. ®6pog Eicodnparog

H etaipia kai n Buyatpikr) TToU TTEPIAAUPBAVETAI OTIG EVOTTOINUEVES OIKOVOUIKEG KOTOOTAOEIG

Exouv eMAEEEl va Tnpouv Ta BIBAia Toug oupewva pe TNV EAAnvikR NopobBeaia. MNMpoadiopiouv

Ta popoloynTéa Toug KEPDN A CnUieg Kal EPAPPOLOVTAG TOU IOXUOVTEG EKACTOTE OUVTEAEOTEG

@opoloyiag TTpoadiopifouv TO0 POPO €I00OAUATOG TTOU OQEiAeTal. O OUVTEAEDTHG POpOAoYiag

yia 1o 2008 kai To 2009 gival 25%.

OMIAOZ ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
Képdn loohoyiopou -1.483.205,57 - -230.934,59 -
Znuieg looAoyiopou - -548.062,68 - -265.252,17
AATTAveG PN EKTTITITWHEVEG 15.832,00 15.832,00 -
Mepiopara & kEpdN ATTé CUPPETOXEG - - - -
Ag@opoAdynTa atroBepaTiKG - - - -
Ala@opd kepdwv AT, TTpog AidBean - - - -
®opoloyntéa Képdn - - - -
®opoloyIKOg ZuvTeAEOTAG 25% 25% 25% 25%
®o6pog Eicodruatog - - - -
SUPTTANPWHATIKOG @Opog 3% - - - -
Képdn / Znpieg TTou avayvwpidovtal -1.467.373,57 -548.062,68 -215.102,59 -265.252,17
2UVOAIKOG @OPOG £1I00BAUATOG - - - -
Képdn / Znpieg mpony. XpAoewv -3.801.079,68 -1.554.789,76 -1.798.192,37 -1.395.599,01
YTroA. Kepdwv / Znuiwv €1G véov -5.268.453,25 -2.102.852,44 -2.013.294,96 -1.660.851,18
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13.1 AvaBaAAopevn ®PopoAoyia

O1 TTPOCWPIVEG BIAPOPES EXOUV WG EENG:

OMIAOZ ETAIPIA
Mepiouaiakod aToixeio / Yroxpéwon 30/6/2009 30/6/2008 30/6/2009 30/6/2008
Kripia — Eyk/oeig kTipiwv (TTEPIA.€TTEVOUTIKA
akivnTa) 4.929.260,77 4.525.892,56 4.929.260,77 4.525.892,56
Mnxavruota — Texv. Eky/oeig 4.039.127,58 4.093.483,64 4.039.127,58 4.093.483,64
MeTagopikd péoa 22.461,46 26.174,89 22.461,46 26.174,89
‘EmimrAa & Aot EEoTTAIouog 895.595,89 970.440,71 895.595,89 970.440,71
AowpaTteg AKIVNTOTIOINOEIG -1.974,03 -17.469,68 -1.974,03 -17.469,68
AtroBépara -10.421,31 -23.118,09 -10.421,31 -23.118,09
MpoBAéweig Emogalv ATTaiTAcewy -300.267,39 -274.152,92 -300.267,39 -274.152,92
MpoRAewn yia ATrodnuiwon TTPOCWTTIKOU 11.081,59 -36.803,00 11.081,59 -36.803,00
®opoloyikég Mpoowpivég Alapopég 9.897.527,29 9.615.991,80 9.897.527,29 9.615.991,80
EktreoTtéeg DopoAoyikég Alapopég -312.662,73 351.543,69 -312.662,73 351.543,69
AvaBaAopeveg PopoloyIKES YTTOXPEWOEIG
Ouihog & ETaipia
OMIAOZ ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
Katayxwpnoeig éwg 31/12/2008, 31/12/2007 1.926.661,38 2.308.412,69 1.926.661,38 2.308.412,69
dopoloyikég TTpocwpivég diagopég 30/6/2009,
30/6/2008: x 20% & 25% avTicToIXa 1.979.505,46 2.403.997,95 1.979.505,46 2.403.997,95
Karaxwpnoeig éwg 31/3/2009, 31/3/2008 péow
KAA. 52.844,08 95.585,26 52.844,08 95.585,26
AvaBaAAOUEVEG OPOAOYIKEG ATTAITAOEIG
Ouihog & ETaipia
OMIAOZ ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
Karaxwpnoeig éwg 31/12/2008, 31/12/2007 464.804,52 424.620,11 464.804,52 424.620,11
EkmreoTéeg PopoA. Alapopég x 22,50% & 25%
avTioToIxa 70.349,11 87.885,92 70.349,11 87.885,92
YToA. Kepdwyv / Znuiwv €1g véov x 22,50% & 25%
avTioToIxa 452.991,37 415.212,80 452.991,37 415.212,80
AvaBaAAdpeveG OPOAOYIKEG ATTAITHOEIG £WG
30/6/2009, 30/6/2008 avTioTolXa 523.340,48 503.098,72 523.340,48 503.098,72
Karaxwpnoeig éwg 30/6/2009, 30/6/2008 péow K.AA. 58.535,96 78.478,61 58.535,96 78.478,61
2UvoAo AvaBaAouev opolovia -5.691,88 17.106,65 -5.691,88

17.106,65 |
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ZUpewva Pe TNV Tap. 1 Tou dpbpou 19 Tou v.3697/2008 0 popoAoyIKOG CUVTEAEDTNG BACEl
TOU OTTOIOU UTTOAOYICETAI O POPOG ETTI TWV KEPOWV TWV ETAIPIWV PEIWVETAI OTADIAKA KATA Hia
TTooooTIaia povada K&Be £1og atmd 10 2010 péxpl Kai 10 €106 2014. To 2014 o popoAoyikdg

ouvTeAeOTAG Ba avépyeTal oe 20%.

Katd tov utroAoyiopd Tng avaBaAAduevng @opoAoyiag yia O0eg TTPOCWPIVEG OIOPOPES N
mBOavoeTNTa avaoTpo@rg civar PeTd 1o 2014 KAl a@Oopd TTAyIa TTEPIOUCIOKA OTOIXEIA,
TTPOPRAEYEIG YIa ETTIOQAAEIG ATTAITACEIG KAl ATTO{NMiwoNG TTPOCWTTIKOU AOyw €£6d0U aTTé TNV

UTTNPETIQ, KATT., XPNOIMOTTOINBNKE WG KATAAANAOG OUVTEAEDTAG QopoAoyiag To 20%.

Ma Tov uttoAoyioud TNG avaBaAAOPEVNG ATTAITNONG TTOU TTPOKUTITEI ATTO TIG CUCCWPEUNEVEG
QOPONOYIKEG {npieg, oI oTtroieg TBavoAoyeital 0TI Ba cupywn@IoTouV pE KEPDN €VTOG TNG

ETTOUEVNG TTEVTAETIOG, XPNOIUOTTOINONKE WG KATAAANAOG 0 GUVTEAEOTNG 22,50%.

H AAIOZ MAAZTIKA A.B.E.E. rapapével avéAEYKTn yia TIC XPAOEIC atrd 2005 éwg Kal 2008 Ka
KATA OUVETTEIO Ol (POPOAOYIKEG UTTOXPEWOEIG YIA TIG XPNOEIS AUTEG Oev €XOUV KATOOTEI

OPIOTIKEG.

2nig 20/3/2009 oAokAnpw6nke n Tepaiwon Pdoel Tou v.3697/2008 Twv @QOPOAOYIKWV
UTTOXPEWOEWV TNG BuyaTpikng eTaipiag Hellas Holiday Hotels A.E. yia Ta oikovouikd £ atmo
2001 £wg kai 2007 pe 10 OUVOAIKG TTOOO TTEPAiWONG va avépxetal o€ 4.200,00 supw. Adyw
epamag kataBoAng otnv A.O.Y. Ayiou NikoAdou 10 TEAIKO TTOOO TTou KaTeRANON avAABe o€
4.032,00 gupw.

H Hellas Holiday Hotels A.E. dev €xel eAeyxOei popoAoyika yia TIg Xproeig atréd 2007 £wg 2008
KAl KOTA OUVETTEIA Ol QOPOAOYIKEG UTTOXPEWOEIG YIA TIG XPNOEIS aUTEG OEV €XOUV KATAOTEI

OPIOTIKEG.

Ma TIg avEAEYKTEG QOPOAOYIKA XPHOEIS UTTAPXEI TO EVOEXOUEVO ETTIBOANG TTPOCBETWY POPWV
KOl TTPOCAUEACEWY KOTA TO XpOvo Trou Ba eAeyxBouv kai opioTikotroinBouv. ‘Exouv

oxnuatioTei TpoBAEwelg TTooou 30.000,00 eupw yia TNV eTaipia Kail yia Tov OuiAo.
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14. Ap10p6g epyalopévwy Kal KOOTOG piIoBodoaiag

O OMIAOZ H ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
Ap1Bu6g epyalopévwy 91 97 89 96
MicBwrtoi 70 75 68 74
HuepouiaBiol 21 22 21 22
KéoTtog 1.150.306,75 1.167.909,58 1.132.222,87 1.154.445,16

14.1 YOXPEWOEIG TTAPOXWYV TTPOCWITIKOU

To yovo TPOypauPa TToU IoXUEl Kal €XEl evepyoTToindei aTo TTapeABOV €ival n cuuparTiki
uttoxpéwon (ue Bdon 1o v. 2112 kai v. 3198/55) yia Tapoxr evog eQATTag TToooU CUPPWVA UE

10 40% TnG atTolnuiwong amdéAuong.
AT TOV TTPOCEYYIOTIKO UTTOAOYIOUG TTOU EYIVE YIa TA Tid Tpiunva Tou 2009 oThv AvaAOyYIOTIKH

MEAETN TTOU eKTTOVABNKE a1Td TO THAMA ZTOTIOTIKAG Tou Olkovouikou MavemmioTnuiou ABnvwv

TPOEKUYE WG UTTOXPEWOTN Katd Tnv 30/6/2009 T0 TT000 TWV 180.560,00 £.

AvaloyioTikéc YToBéoeic - Mapadoxéc

° Texviko emiTOKIO: 4,5%
o AU¢non piocbwv: 3,5%
. MAnBwpiouog: 2,5%
o Mivakag utrnpeoiag: E V K 2000
. MooooTd amoxwpnoewyv (Turnover): 0%
o MpoiTroBéoeig kKau 6pia nAikiag ouvraglodoTnong: IKA MIKTA: 65 eTwv
IKA BAPEA: 60 eTwv
. Huepopnvia atrotipnong: 31/12/2008 (1/1/2009)
o Aopn ac@aAiopévng opddag: KAeioTr: YTToBEéToupe undevikr €i0000 aTOpwy.

° Mepioucia Tou Tapegiou: Meplouaia Tou Tapeiou = 0,00 €
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15. KéoTog Mapaywyng / Eptropiag

O OMIAOZ H ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
ApoiBég & £€oda TTpoowTTIKOU 1.019.919,07 985.917,67  1.019.919,07 985.917,67
Apoiég Tpitwv 24.834,32 60.107,69 24.834,32 60.107,69
Mapoyég TpiTwv 231.171,11 205.751,68 231.171,11 205.751,68
dopol - TEAN 4.148,00 2.068,86 4.148,00 2.068,86
Aidpopa £§oda 78.046,41 62.640,61 78.046,41 62.640,61
AmrooBéoeig 473.262,51 498.711,70 473.262,51 498.711,70
Ayopég kai d1apopd (+) aTTOBEPETWY 3.597.312,37 5.214.209,56  3.742.234,97  5.214.209,56
[816xpNON ) KATOOTPOPH ATTOBEPATWY -8.873,87 -18.428,18 -8.873,87 -18.428,18
ZYNOAO 5.419.819,92 7.010.979,59 5.564.742,52  7.010.979,59
16. AAAa écoda
O OMIAOZ H ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
Emmyopnynoeig kai didgpopa £00da
TTwWAACEWV 1.104,95 0,00 1.104,95 0,00
Ecoda trapetropévwy aoxoNwyv 25.299,30 29.375,77 25.299,30 29.375,77
ZYNOAO 26.404,25 29.375,77 26.404,25 29.375,77
17. 'E&oda Aloiknong — Aia@gong
O OMIAOZ H ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008
ApoiBég & £€oda TTpoowTTIKOU 135.410,58 138.191,24 117.326,70 138.191,24
Apoiég Tpitwv 229.982,66 197.062,12 229.982,66 186.542,12
Mapoyég TpiTwv 130.523,92 133.153,58 130.523,92 132.997,29
dopol - TEAN 39.371,39 37.595,02 36.125,25 37.595,02
Aidpopa £§oda 307.337,36 490.825,92 305.793,88 482.940,08
Tokol kal ouvaen £€£oda 0,00 0,00 0,00 0,00
ATmooBéoeig 21.126,04 21.264,06 21.126,04 21.264,06
MpoBAEwelg 24.715,47 26.882,00 24.715,47 26.882,00
ZYNOAO 888.467,42 1.044.973,94 865.593,92 1.026.411,81
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18. XpnuaromoTwTiKa AtTroTeAéopaTta (Eooda / £€§oda)

O OMIAOZ H ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008

Mepiopara petoxwv 0,00 0,00 0,00 0,00
ToOKoI TTIOTWTIKOI TPATTECWV 55.509,72 78.413,19 32.799,45 8.845,03
‘EcOd0 OUPPETOXWV & XPEOYPAPWYV 0,00 0,00 0,00 0,00
Képdn atrd atroTiunon CUPUETOXWY & XPEOYPAPWY 0,00 0,00 0,00 0,00
Noitd £é00da KepaAaiwv 0,00 0,00 0,00 0,00
Meiov:

Tékol & £€0da TpaATTEQWV 600.996,45 1.019.097,29 600.996,45 1.017.748,29
"'E€0da & ¢nuieg CUPPETOXWYV & XPEOYPAPWV 0,00 0,00 0,00 0,00
MpoBAEWEIG UTTOTIUNACEWG CUPHETOXWY & XPEOYPAPWYV 4.280,00 38.340,00 4.280,00 38.340,00
ZYNOAO -549.766,73  -979.024,10 -572.477,00 -1.047.243,26

2T XPNUATOTIOTWTIKA atroteAéopata Tou Opidou Oev  TreplAaufdvovTtal TOkol TTOooU

1.057.291,91 gupw yia 1o €£aunvo Tou 2009 Kai TOKoI TTooou 182.296,96 cupw yia TO EEANNVO

Tou 2008, oI oTroiol Ke@aAaIOTTOIOUVTAl Kal TreEpIAapBAvovTal oTnv agia Twv TTayiwv Kal

agopouUv davela Ta oTroia €xel TTapel n Buyatpikr) Hellas Holiday Hotels A.E. kai cuvdéovTail

GUEDA PE TNV KOTAOKEUN TNG £EVOBOXEIAKNG Jovadog atov Ay. NikdAao KpiTtng.

19. ‘ExTakTa é00d8a Kal £§0da

O OMIAOZ H ETAIPIA
30/6/2009 30/6/2008 30/6/2009 30/6/2008

‘Ecoda atrd TpoBAEYEIG TTpoNyY.XPHOEWY 0,00 0,00 0,00 0,00
‘Ecoda ETTAVEKTIUNONG ETTEVD.AKIVATWY 0,00 0,00 0,00 0,00
‘EKTOKTA KEPDON 2.685,94 2.824,00 2.685,94 2.824,00
Meiov:

‘E€oda TTponyolueEvwY XpACEWY 0,00 1.235,92 0,00 1.043,72
MpoRAEWn yia EKTOKTOUG KIVOUVOUG 0,00 0,00 0,00 0,00
MpooTipa emiTpoTrrig Kepaiaiayopdg 0,00 30.000,00 0,00 30.000,00
'EKTOKTEG CNMieg 0,00 799,87 0,00 799,87
‘EKTOKTO KOl avopyava £€0d0a 345,37 316,81 0,00 211,00
Mn evowpaTwEéVOI OTO AEIT. KOOTOG YOPOI 28.508,33 160.091,63 24.476,33 115.860,71
ATT00B.uNn evowy. oTo Aeit. KéoTtog 0,00 0,00 0,00 0,00
ZYNOAO -26.167,76 -189.620,23 -21.790,39 -145.091,30
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20. AgopeUOEIG KI EVOEXOUEVESG UTTOXPEWOEIG

YTTOXPEWOTEIC OTTO AEITOUPYIKEC MICOWOEIC.

Tnv 30 louviou 2009 n eTaipia €ixe oUPQWViIEG AEITOUPYIKAG MiIoBwong TTou agopoulv Thv
EVOIKIOON PETAPOPIKWY PECTWV Kal Afjyouv o€ dIAQOPES NUEPOMNViES Ewg To 2013. MicBwpaTa
Uyoug 15.527,34 supw mrepidauBdvovtal otnv Katdotaon ZuvoAlikwv Ecédwv Tng trepidédou
atmd 1/1 — 30/6/2009. Ta eAdxioTa PeAAOVTIKG TTANPpwTEA MICBWUATA BACN KN AKUPWOIHWY

OUMBOAQiwV AEITOUPYIKAG Kal XPNMATOOIKOVOUIKAG MioBwaong Tnv 30" louviou 2009 éxouv wg

aKoAoUBwWG:

Mepiodog ARENg Adoewv 30/6/2009
Evtég 1 éToug 29.269,73
Mavw a1ré 1 éwg 5 £€Tn 30.811,68
ZYNOAO (Tmood eKpPPACHEVA OE EUPW) 60.081,41

E€apnviaia Oikovouikr ‘EkOeon g TepidSou 60 dam
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NOITTEC INUEIWOEIC

21. ZuvaAAayég pe Ta ouvdedepéva pépn (0TTWG auTég opidovTal atd 1o AAI 24)

O OMIAOZ H ETAIPIA
(Ta TTood ekppadovTal o€ XIA. EUPW) 30/6/2009 30/6/2009
a) ‘Ecoda 0,00 144,92
B) E¢oda 0,00 0,00
y) ATTaITioeig 0,00 3.324,57*
0) YTTOXpEWOEIG 0,00 0,00
€) ZuvoAAayEG Kal auoIBEG OIEUBUVTIKWVY OTEAEXWV Kal
MEAWV TG dloiknong 78,56 78,56
oT) ATaitioeig atmmd JIeuBUVTIKG OTeAEXN Kal PEAN TNG
dloiknong 382,57 0,00
{) YTTOXPEWOEIG TTIPOG Ta BIEUBUVTIKA OTEAEXN Kal PEAN
NG dloiknong 0,00 0,00

O1 amaitioelg amd OleuBUVTIKA OTeEAEXN Kal PEAN Tng dloiknong Oev a@opoUlv OE Kapia
mepimTwon ddveia 1 dAAn dicukdAuvan, aAAd TTood Ta oTroia £xouv O0BEi yia ayopd aKIVATWY
(OIKOTTEDWV) Kal €E6PANCN UTTOXPEWOEWY TNG TaIpiag ( €yypa®n utTToBNKWY K.A.TT.) JETA aTTO
atTo@doelg Tou AloiknTIKoU ZupBouAiou Tng etaipiog HELLAS HOLIDAY HOTELS A.E. kai

UTTOKEIVTaI € attodoaon Aoy/auod.

* O1 amraitioelg TG eTaipiag Uwoug 3.324,57 xIA. € ogeidovtal ammd Tnv BuyaTpikr) Hellas
Holiday Hotels A.E. ka1 agopouv:

1. Moo6 174,57 xIA. € atro DIETAIPIKEG TUVOANAYEG.

2. Moad 3.150,00 xIA. € TToU a@opd TAPEIOKN EVIOXUON YIO TV QVTIMETWTTION TPEXOUCWV

QVaYKWY TNG £wg TNV ekTapicuon daveiwv armod Tnv Hellas Holiday Hotels A.E.

22. EroxikoTnTa SpacTnpIoTATWY

EMOXIKOTHTA APAZTHPIOTHTQN

KYKAOZ EPIrAZIQON

MNMEPIOAOZ 2006 2007 2008 2009
A' TPIMHNO 6.114,00 46% 6.187,00 42% 6.388,00 37% 4.859,00
B' TPIMHNO 1.690,00 13% 2.312,00 16% 2.841,00 17% 2.011,00
" TPIMHNO 2.295,00 17% 2.847,00 19% 3.369,00 20%
A' TPIMHNO 3.213,00 24% 3.449,00 23% 4.394,00 26%
ZYNOAO 13.312,00 100% 14.795,00 100% 16.992,00 100% 6.870,00 %
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METAENEZTEPA F'EFTONOTA

Mépa Twv AON avoPePBEVTWY yeEYOVOTWY, OV UTTAPXOUV UETAYEVEDTEPA YEYOVOTA, TA OTToia
agopouv Tnv Ouido | Tnv ETaipia, ota otroia emBAAAeTal avagopd atrd Ta Algbvr MNpdTutra

XpnuaTtoolkovouikng MAnpo@oépnong.

YNEYOYNOI ZYNTA=H>

YTmeuBuvol yia Tn ouvtagn Twv evOIANECWY OIKOVOMIKWY KATAOTACEWY Yia TNV Trepiodo atrd 1
lavouapiou 2009 ¢wg 30 louviou 2009 kal TRV OKPIBEIO TWV OTOIXEIWV TTOU TTEPIEXOVTAl O€

QUTEG €ival ol

. AITEPIOSZ A. AAIOZ, Mpdedpog Tou AloiknTIKOU ZuuBouAiou Kai AleuBivwyv

>UpBouAoG.
. EMMANOYHA ©O. TITOMOYAOQOZ, Avtirp6edpog Tou AIOIKNTIKOU ZUuuBOUAiou.
. BAZIAEIOZ ©. ZIQIrAZ, Oikovopikég AieuBuvTig kai MNpoioTauevog Tou AoyioTnpiou.

O NMPOEAPOZ & A/NQON O ANTIMPOEAPOZ TOY A.X O OIKONOMIKOZ A/NTHX

2YMBOYAOZ &MNPOIZTAMENOZ
NOTIZTHPIOY
AZTEPIOZ A. AAIOZ EMMANOYHA BAZIAEIOZ O©. ZIQI'AZ

O.NTOMNOYAOZ
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AIAGEZIMOTHTA EEAMHNIAIAZ OIKONOMIKHZ EKOEZHZ

H E¢aunviaia Oikovouikr) ‘EkBeon , oTnv otroia TrepIAaudavovTal:

O1 AnAwaoeig MeAwv Tou AloiknTIKOU ZupBouAiou

. H E¢aunviaia ‘EkBeon Tou AioiknTikoU Zuuouliou

. H 'EkBeon Emokdtnong Ave¢dptntou OpkwTou EAeykTr) TnG ETaipiag kai Tou OpiAou

. O1 E€apnviaieg Oikovouikég KataoTtaoeig Tng Etaipiag kai Tou OpiAou

. Ta Ztoixeia kai TAnpo@opieg Tng ETaipiag kai Tou OpiAou

O1 utretBuvol ouvtagng Tng E¢aunviaiag Oikovouikng ‘EkBeong

gival avaptnuévn oto diadiktuo oTn d1eUBuvan www.daiosplastics.com
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