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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ZUpewva pe 1o dpbpo 5 ap.2 Tou N. 3556/2007)

E¢ dowv yvwpioupe dnAwvoupe kal BeRaluvoupe OTI O EEAPNVIAIEG OIKOVOMIKEG KATOOTACEIS TNG
EAEYOEPHY THAEOPAXHX A.E. yia tnv mrepiodo 1/1/2009 €wg 30/6/2009, o1 otroieg kaTtapTioOnkav
oUp@WVa PE Ta IoXUoVTa AOYIOTIKG TTPOTUTTA, ATTEIKOVICoUuV KaTA TPOTTO aANBr Ta OTOIXEIG TOU EVEPYNTIKOU
Kal Tou TTadnTikoU, Tnv kaBapri Béon kal Ta amoteAéopara xpnoewg Tng ETtaipeiag olpewva pe Ta
opifdueva oTIG TTapaypdpoug 3 Kal 5 Tou apBpou 5 Tou N.3556/2007.

Emiong yia Tnv e€apnviaia €kBeon Tou AloiknTikoU ZupBouAiou dnAwvoupe kal Beaiwvoupe OTI
arreikovigel katd TpOTTo aANnBr) Ta oToIXEia Kal TIG TTANPOPOPIES TTOU aTTaITouvTal BAcEl TNG TTapaypdgou 6
Tou GpBpou 5 Tou N.3556/2007.

ABriva 24 AuyoucTou 2009

O1 dnAouvTec-BeBalouviec

O MPOEAPOZ TOY A.Z.

& AIEYOYNON SYMBOYAOS O ANTINTPOEAPOX TOY A.Z. MEAOZ
MNMANNIKOZ KONZTANTINOZ KOYPHX ANAPEAX KOZMOTIOYAOZ BAZIAEIOZ
AAT. 2271048 A.AT. AE 093146 AAT AE 012214
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

E=ZAMHNIAIA EKOEZH
TOY AIOIKHTIKOY ZYMBOYAIOY THZ NMEPIOAOY 1/1/ - 30/6/2009

H mapouoa ékBeon Tou AloIKNTIKOU Zupfouliou cuvtaxbnke cUu@wva pe TIG SIOTALEIS TNG TTap. 6 Tou
dpBpou 5 Tou N.3556/2007 ka1 TIG  amo@doelg Tou AloiknTikoU Xupfouliou Tng EITpOTAG
Kepahaiayopdg.

H mmapouca €kBeon TrepIAaupavel :

1) Tnv oiKOVOuIKr} KOTAOTOON, TA OATTOTEAECUATA, TNV TTOPEia TNG E€TAIPEIQG KATA TNV TPEXOouod
TePindo, KABWG Kal TIG HETARBOAEG TTOU £yIvav.

2) Ta onuavtik& yeyovota TTou éAafav xwpa Katd Tnv OIGPKEId TOU TTPWTOU €EAUAVOU TNG
TPEXOUOQG OIKOVOUIKAG XPAONG Kal TNV €TTIOpACT TOUG OTIG EEANNVIAIEG OIKOVOUIKEG KATAOTAOEIG.

3) Toug «kivdUvoug Tou  evdéxeTal va  TIpOKUWOUV  yla TV €TaIpEiad Katd  TO
0eUTEPO €EAPNVO TNG UTTO €E£TAON XPAONG.

4) Tig ouvaAhayEG TToU Eyivav PeTagu TNG ETAIPEING KAl TWV OUVOESEUEVWV UE QUTAV JEPWV.

A. OIKoVOUIKA KATAOTOON, ATTOTEAECUATA, TTOPEIN TNG ETAIPEIOG KATA TNV TPEXOUTA TTEPiOdO,
KaOwg Kal JETABOAEG TTOU £yivav.

To mpwTto £€aunvo NG xpriong 2009 £TNPeAaTNKE SUCUEVWIG ATTO TIG APVNTIKEG OIKOVOMIKEG CUYKUPIES
TTOU ETTIKPATNOAV TV idia TTEPiodO.

MapakdTw ava@EéPOUE GUVOTITIKA OIKOVOUIKA OTOIXEIO KAI ATTOTEAETUATA TNG ETAIPEIOG YIa TNV TTEPIOO0
1/1-30/6/2009 :

O KUKAOG epyacaiwyv oTnv TpExouca TTePiodo avAABe aTo Toad Twv 57.062 xIA. eupw EvavTi 68.927 IA.
€UpW ToU avTioTolxou e¢apfvou Tou 2008 onpeiwvovTtag peiwon katd 17,20%. O Adyog TnG peiwong
QUTAG €ival n peiwaon TG dla@nPIoTIKAG OATTAVNG TWV TTEAATWV AGYW TOU apvNTIKOU OIKOVOMIKOU KAIJOTOG
TTOU ETTIKPATNOE TO TPEXOV EEAUNVO.

To pIKTO KEPOOG OTNV TPpEXOUTA TTEPI0DO dlapopPwONKe aTo Tooo Twv 19.567 XIA. eupw évavtl 27.098
XIA. EUpw TOU avTioToixou egaprjvou Tou 2008 onueiwvovTag peiwon katd 27,80%.

To EBITDA 1nv tpéxouca 1Tepiodo avAABe aTo TToad Twv 44.945 xIA. eupw EvavTi
53.117 x1A. eupw Tou avTioToixou e¢aurjvou Tou 2008 onueiwvovTag peiwon katd 15,40%.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

ETtriong ev3eIKTIKG avagEépoupe OTI o1 ATTAITACEIS aTTd TTEAATEG augndnkav atod 7.280 xIA. eupw OTIG
31/12/2008 o€ 11.041 xIA. eupw TRV 30/6/2009, oI HOKPOTTPOOECUEG UTTOXPEWOEIG augriBnkav atmo
121.742 y1A. eupw oTig 31/12/2008 og 129.928 xIA. eupw oTig 30/6/2009 Kai o1 BpaxutTpOBecuES
UTTOXPEWOEIG augnonkav atrd 345.344 yiA. eupw og 356.686 xIA. eupw oTig 30/6/2009.

B. ZnpavTikd yeyovoTa mou EAaBav Xwpa KATd TNV SIAPKEIA TOU TTPWTOU £EAMAVOU TNG
TPEXOUOCOG OIKOVOMIKAG XPAONG KAl TNV ETTIOPACH TOUG OTIG EEAUNVIAIEG OIKOVOMIKEG KATOOTACEIG.

Katd tnv Tpéxouca trepiodo 1/1 — 30/6/2009 dev utmpéav onuavTikd yeyovoTa Ta OTToia va £TThpéacav
OUCIWdWG TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

. Kivduvol Trou ev3éxeTal va TTPOKUWOUV Yid TNV ETAIPEIN KABWG Kal TTPOOTITIKEG KATA TO
oelTEPO €€dunvo TNG UTTO e€éTtaon XpRong.

H mropeia Tng eTaipeiag aTo deUTEPO €EAUNVO TTPORAETTETAI KATW ATTO TIG TTAPOUCES ouvenkes aBéBaia. H
oofouoa oIKOVOUIKA Kpion TTANATTEI 0€ HEYAAO BaBUO Kal TOV KAGDO TwV TNAEOTITIKWV EPYACIWY CUVETTWIG
QVAMPEVETAI VA ETTNPEATEI KAl TIG OPACTNPIOTNTEG TNG ETAIPEIES VIO TO ETTOUEVO DIGACTNA.

Alaxeipion KIivoUvwv:

a) [MoTWTIKGG KivOuvog
H etaipeia dev €xel onuavTikh OUyKEVTpWON TIOTWTIKOU KivdUvou o€ KdAtola otré  Td
oupBaAASueva e auThv Pépn. H eTaipeia €xel BeaTTioel KPITAPIA yIa TRV TTAPOXT] TTIOTWONG GTOUG
TEAATEG TNG N TTAEIOWPN@Ia TWV OTToIWV APOPA PEYAAOUG TTOAUEBVIKOUG, KUPIiwg BIaQnUIOTIKOUG
oikoug, ol oTToiol agloAoyouvTal YEVIKA WG UPNAARG QEPEYYUWTNTOG.

B) Kivduvog Tiuwv
H eTaipeia ekTiBeTal o€ KivOuvo TIHWV AGyw TOU YEYOVOTOG OTI KATEXEI Eva XPEOYPOPO TTOU aPopd
AuoiBaio Kepdhaio eEwTtepikoU Tou oTToiou n €UAoyn agia Tou TTpoodiopieTal aTrd TIG TIUEG TNG
ayopdg Kkai ol OTToleg dIAQOPEG OTNV QTTOTIMNGCT TOu Kataxwpouvtal ota amoteAéopara. O
Kivduvog atrd Tnv YETABANTOTNTA TOU QVWTEPOU XPEOYPAPOU KPIVETAI AUEANTEOG OE OXEON WE TA
OIKOVOIKG peYEBN TNG eTalpEiag.

y) Kivduvog etmiTokiou

H TOAITIKA TnG €Taipeiag €ival va €AaxIOTOTTOIEN TNV €KOECT] TNG OTO KivOUVO TAMEIOKWY POWY
ETTITOKIOU TTOU TTPOEPXETAI KUPIWG aTTd BpayxutrpoBeouo Kal JakpoTrpdBeauo Tpatrediké daveiouo,
amd opoAoylakd ddveia kal ommd ouufdoelg XpnuaTtodoTIKAG Micbwaong, Ta oTroia  oTnv
CUVTPNTITIK TOUG TTAEIoWN@ia gival Ekppacuéva o JETABANTO TTOCOCTO ETTITOKIOU.

O mapakdTw TTivakag TTapoucidlel TNV euaicOnoia Tou atmoTeAEéOUATOG TNG TTEPIOdOU KABWG Kal
TWV 16iwv Ke@aAaiwv o€ pia Aoyiky HETABOAR Tou eTTIToKiou ThG TAgewg Tou +0,5% A -0,5% (2008:
+0,5% 1 -0,5%). O1 aAAayég oTa eTTITOKIO EKTIMATAI OTI KIVOUVTAI G€ pia AoyikA Bdaon o€ oxéon e
TIG TIPOCPATEG TUVONKEG TNG ayopdq.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

(Mood ot XIA€) 30.06.2009 31.12.2008
+0,50% -0,50% +0,50% -0,50%

AtroteAéoparta xpriong (954,90) 954,90 (923,89) 923,89

KaBapn ©¢on (954,90) 954,90 (923,89) 923,89

%)

£)

>uvaAAayuatikég Kivouvog

H €kBeon Tng eTaipgiag oe oUVAAAQYUATIKOUG KIVOUVOUG TTPOEPXETAI ATTO EUTTOPIKEG CUVOAAQYEG
o€ &évo vopiopa kupiwg e USD kai atrd Xpnuatoolkovoulkég dpaoTnpidtnteg (Adveia ae USD).
H etaipeia ekmipd O11 oTnv TTapouca @don, Adyw Tou MIKpoU Oykou ouvaAdaywv ce =.N. o
OUVOAAQYUOTIKOG KivOUVOG aTTd EUTTOPIKEG BPACTNPIOTNTEG gival PIKPOG. Ooov agopd Tnv £€kBean
NG €TAIpEiOG o€ OUVAAAQYMATIKOUG KIVOUVOUG aATTO XPNUATIOIKOVOUIKEG &pacTnpidTNTEG AUTOG
givalr €mmiong MIKPOG KaABwG n oTmmoTTANPWUr] Tou povadikou daveiou oe USD yivetar péow
EKXWPNONG CUYKEKPIPEVNG aTTaiTnoNG n otroia givai etriong o USD.

Kivbuvog peuoTtdTnTag

2uveTh dlaxeipion Tou KIvOUVOU PeuaTOTNTAG TTPOUTTOBETEl  ETTAPKEIG £EACPANITEIC XPNHOTIKWY
d100eaiywy Kal TNV dI0BeCINOTNTA XPNUATODOTNONG HECW ETTOPKWY TTIOTWTIKWY AEITOUPYIWV.
Abyw TnNG dUVAIKAG UONG TWV dPACTNPIOTATWY, N eTaIpgia diaTelpei eueNigia xpnuaTroddTnong He
10 va dlatnpei d100e01udéTNTA MOTWOEWV. H peuoTdTNTA TNG £TAIPEiAG TTOPOaKOAOUBEiTAlI O€ TOKTA
XPOVIKA dI0oTHHATA.

A. ZuvaAAayég Trou éyivav JETAEU TNG ETAIPEIOG KOOI TWV OUVOESEPEVWV HE QUTAV HEPWV.

Juvdedepéva Pépn Pe Tnv etaipeia ival ol eTaipeieg, Kouprig Media Group MovotrpéowTtrn ETE,

Love Radio Broadcasting AE kai Nikn EMNE. Ta uméAoimra 30/06/2009 kai o1 CuvOAAQYEG E TIG ETAIPEIES
auTég yia Tn Trepiodo 1/1/09-30/06/2009 gugpaviovtal OTO TTAPAKATW TTiVAKA:
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

(Mood og XINABES EUPW)

MAQAHZEIZ ¥E KOYPHX MEDIA GROUP

0,00

MAQAHZEIZ ¥ E LOVE RADIO

43,30

NOAHZEIZ ZE NIKH EMNE

0,00

AIrOPEZX AINMO KOYPHZ MEDIA GROUP

0,99

AIrOPEX AINO LOVE RADIO

0,00

AIrOPEX AINMO NIKH ElNME

0,00

AMOIBEZ AIEYOYNTIKQN ZTEAEXQN KAl
MEAQN THX AIOIKHEHZ

3.816,33

AMAITHZEIZ AMMO KOYPHZ MEDIA GROUP

1.129,38

AlMAITHZEIZ AIMO LOVE RADIO

97,26

AMNAITHZEIZ AIMO NIKH ETME

0,00

YMNOXPEQZXEIX *E KOYPHXZ MEDIA
GROUP

0,00

YNOXPEQZEIZ ¥E LOVE RADIO

57,73

YMNOXPEQXEIY 3E NIKH ElNE

0,00

YMNOXPEQZEIZ NMPOX AIEYOYNTIKA
STEAEXH KAl MEAH THY AIOIKHZHZ

0,00

O MPOEAPOZ TOY A.Z.
& AIEYOYNQON ZYMBOYAOZX

ABriva 24 AuyoucTtou 2009

O ANTINTPOEAPOX TOY A.Z.

MANNIKOZ KONZTANTINOZ KOYPHX ANAPEAX
AAT. 2271048 A.A.T. AE 093146

MEAOZ

KOZMOIOYAOZ BAZINEIOZ
AAT AE 012214
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

"Ek@egon Emiokomnong Evdidueong Oikovouikng NMAnpo@opnong
Mpog Toug Metoxoug Tng «kEAEYOEPHXZ THAEOPAZHZ A.E. - ALTER CHANNEL»

Eicaywyn
EmokotTAcape TN cuvnuuévn KaTdoTaon oIKoVOuIKAG Béong Tng «EAeUBepng TnAedpaong A.E.- ALTER

CHANNEL» (n Etaipeia) tng 30ng louviou 2009, TIG OXETIKEG KATAOTACEIS OUVOAIKOU €1008MUATOG,
METABOAWY 10wV KEQOAQiWY Kal TAPEIOKWY POWV TNG €EANNVNG TTEPIOGdOU TTou €ANnge aQuTtrv Tnv
nuepopunvia KAbwg Kal TIG €TTIAEYUEVEG €TTEENYNMATIKEG ONUEIWOEIG, TTOU CUVOETOUV Tnv evdIAUEDh
OIKOVOMIKA TTANpo@dpnaon, n oTToia atToTeAEl avaTTdOTTAOTO PEPOG TNG £EAUNVIAIAG OIKOVOUIKNG €KBEONG
Tou N.3556/2007. H Aioiknon tng ETaipeiag €xel Tnv euBuvn yia Tnv KATdpTIoN Kal TTapouciaocn auTthg TNG
eVOIAUEONG OIKOVOMPIKAG TTANpo@opnong, oupewva pe Ta Aiebvr) TpdTtuma  XpnuaTooiKOVOUIKAG
Avagopdg, 0TTwg autd £xouv uloBeTnBei atmd Tnv Eupwtraikh ‘Evwon kal epapudlovTal oTnv evaldueon
olkovopiky Avagopd (AigBvég NoyioTikd TMpdTutto «AAlM» 34). Ak pag euBuvn eival n ékepacn evog

OUPTTEPACUATOG ETTI QUTAG TNG EVOIAPETNG OIKOVOUIKNG TTAnpo@Opnaong Pe BAon Tnv €MIOKOTTNOT HOG.

EUpog TnNG epyaciag emMIoKOTTNONG

Algvepynoape Tnv €mMoKOTTNON pag ocUppwva pe 1o AigBvég MpdTutro Emokotnong 2410 «EmiokdétTnon
Evdidueong Oikovouikng MNMAnpoedpnong trou Alevepyeital ammd tov Ave¢dptnto EAeykTh TG OIKOVOUIKAG
Movadag». H emokdmnon g e€vOIAUEONS OIKOVOUIKNAG TTANpo@Opnong  cuviotatal aTtn dlevépyeia
S1adIKaCIWY Yia TNV avalnTnon TTANPOYopPIWY, KUPIWG atrd TTpdowTTa TToU ival UTTEUBUVA YIa OIKOVOUIKA
Kal AoyioTIKG BEuaTa Kal TNV €QApUoyn KPITIKAG avaAuong Kai AoImwy dIadikaoiwy €miokétTnong. To
€UPOG piag epyaciag emOKOTTNONG €ival oucIWOWGS PIKPOTEPO ATTO £vav EAEYXO TTOU DIEVEPYEITAI CUPPWVA
Me Ta AigBv MNpoTutta EAEYKTIKAG Kal €TTOPEVWG, dev pag didel Tnv duvatdTNTa VA OTTOKTHOOUME TNV
dlac@aAion Ot éxouv TTEPIEABEI oTnV avTiAnywn Mag OAa Ta onuavTikG Béuarta Ta otroia Ba egixav

emonuavlei og évav éAeyxo. Katd ouvETTeia, he TV TTapoUoa dev SIOTUTTWVOUNE YVWHN EAEYXOU.

ZUPTTépacpa
Me Baon tnv dievepynBeica €mIOKOTTNGN, dev €xel TTEPIEABEI TNV avTiAnyr pag oTIOATTOTE TTou Ba Pag
odnyouoe OTO GUUTTEPACHA OTI N CUVNPUEVN EVOIAUEDN OIKOVOMIKN TTANPOo®Opncn dev €xel KATaPTIOOEI,

atd KGBe ouaiwdn atroywn, cUPewva Pe 1o AAMN 34,
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIX
FIA THN NEPIOAO NMOY EAH=E THN 30 IOYNIOY 2009
Avag@opd i AAAWV VOUIKWV BgpdTwv
A6 Tn dievepynBeioa €TIOKOTINON SIATTIOTWOAUE OTI TO TTEPIEXOUEVO TNG TTPORAETTONEVNG aTTd TO dPBPO
5 T1ou N.3556/2007 eCaunviaiag OIKOVOMIKAG €KBEONG €ival CUVETTEG ME TNV CUVNPPEVN evOIGUEDN
OIKOVOMIKA TTANpo¢pSpnaon.

ABRva, 24 AuyoucTou 2009
O OpkwTtdg EAeYKTAG NAOYIOTAG

MrEQPIIOZ 'EP. BPETTOZ
AM. 2OEA 15651
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(TTood o€ XINAdEG EupW)
KiOkAog epyaciwv
KooTog MwAnoewv

Miktda Képdn

AMN\a Asitoupyika €00da
‘E€oda TTwANoEwV Kal dIavoung

‘E€oda dloiknong

AANa AsiToupyikd £€0da
Képdn/(Znuia) rpo @oépwv,
XPNMATOSOTIKWYV Kal
EMEVOUTIKWYV ATTOTEAECUATWV

XpnUATooIKOVOUIKA £€0da

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

Zroixeia Kardotaong ZuvoAikwv Ecodwv

MNa Tnv repiodo amré 1 lavouapiou 2009 £éwg 30 louviou 2009

XpnNUATOOIKOVOUIKA £000a

Képdn/(Znpia) mpo @épwv

dbpol €1I00dAPATOG

Képdn/(Znpia) petd @épwv

Noird ouvoAikd é00da pETA

a1ré @opoug

ZUYKEVTPWTIKA OUVOAIKA é00da
META aT1Té POpoug

Képdn ava

neToxn

mou

avaAoyoUv OToug HETOXOUG TNG
ETAIPEIOG yIA TNV TTEPiodo

- Baoikd (o€ Eupw)
- Atropeiwpéva ( o€ Eupw)

EBITDA

Zny.

4

10a

1/1/2009- 1/1/2008- 1/4/2009- 1/4/2008-
30/6/2009 30/6/2008 30/6/2009 30/6/2008
57.062 68.927 27.238 35.909
-37.495 -41.829 -18.568 -22.433
19.567 27.098 8.670 13.476
1.934 1.903 1,053 891
-6.827 -7.584 -3.384 -4.068
-5.128 -5.697 -2.542 -3.056
-849 -1.967 -124 -549
8.697 13.753 3.673 6.694
-8.458 -8.982 -4.746 -4.523
97 247 97 86
336 5.018 -976 2.257
-2.040 -1.735 -1,662 -1.045
-1.704 3.283 -2,638 1.212
0 0 0 0
-1.704 3.283 -2,638 1.212
-0,2130 0,4104 -0,3297 0,1515
-0,2130 0,3438 -0,3297 0,1290
44.945 53.117 22.136 26.275
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

Zroixeia Kardotaong Oikovouiking @éong tng 30 louviou 2009
30/6/2009 31/12/2008

(TTood o€ XINAdEG EupW) Zny

ENEPIrHTIKO

Mn KUKAO@OpPOUV EVEPYNTIKO

I1510XPNOIUOTTOIOUUEVA EVOWHATA TTAYIA OTOIXEIO 5 17.733 19.012

AUAa TTayla oToixeia evepynTikoU 6 377.876 357.020

MvEUPATIKA SIKAIWMPATA TNAEOTTTIKWY TTPOYPAUMATWY

uTTé TTapaAapn) 7 3.183 632

Emevduoeig 8 6 1

MakpoTTpé0eTES ATTAITATEIG 9 246 240
399.044 376.905

KukAo@opouv evepynTiKo

MeAdTeg Kal AOITTEG ATTAUTAHOEIG 11 134.008 137.992

Xpedypaga 12 1.270 1.270

MeTtpntd oTa TapEia Kal OTIG TPATTECEG 13 11.965 12.296
147.243 151.558

ZYNOAO 546.287 528.463

NAGHTIKO

ZUMPEPOV METOXWV

Ekd06¢v peToxikd ke@ahaio 14 8.000 8.000

ATtToBepaTIKG 15 56.299 56.299

AtrotéAeopa €i1g Néov -4,626 -2.922

59.673 61.377

MoKpOTTPOOETUEG UTTOXPEWOTEIG

Advela kal XpnuatodoTIKEG WICBWOEIG 16a 113.216 102.145

MakpoTTpdBecUEG UTTOXPEWODEIG 17 11.602 16.527

AvaBaiAouevol Poépoi MNabnTikou 108 5,110 3.070
129.928 121.742

Bpaxutrp60eoueg UTTOXPEWOEIG

MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG 18 222.574 209.841

BpaxutrpdBeapeg TpatTedikEG YTTOXPEWOEIG 168 134.112 135.503
356.686 345.344

ZYNOAO 546.287 528.463

Ot onpewwoelg ent tov oeAidwv 13 péxpt 30 anoteAovv avoTdoTAGTO HEPOS TOV OIKOVOUIKMV KATOGTACE®DY
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN NEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN MNMEPIOAOY

(Mood o€ XINABES EUpw)

1/1 - 30/6/2009

1/1 - 30/6/2008

Ag1ToupyIKEG SPaoTNPIOTNTES

Képdn(Znuieg) mpo @dpwv 336 5.018
[MA€ov / peiov TTpocapuoyEg yia:

ATTO0BECEIg 36.248 39.364
MpoBAEyweIg -639 688
>uvaAAaypaTiKEG S1aPopEg 26 -193
AtroteAéopaTta (£¢0000,£€000,KEPDON Kal ZnuIEG) ETTEVOUTIKNG

dpaoTNPIOTATAG -27 -158
XPpewaTIKOI TOKOI Kal guvagr) €£0da 8.458 8.982
MAéov/ peiov TTPOCAPUOYES YIa METABOAEG AOYOPIOOHWY  KeEQaAaiou

Kivnong 1) TTou oXeTICOVTal UE TIG AEITOUPYIKEG BPACTNPIOTNTEGS:

Meiwon / (avénon) atTaIThoEwv 3.977 2.123
(Meiwan) / au&non uttoxPeWoewV (TTANV TPATTECWV) 10.216 9.372
(Meiov):

XpewaTIKOi TOKOI Kal ouvar] £€€0da KaTaBeBAnuéva -8.390 -8.920
20voAo eiopowyv / (EKpowV) atrd AeIToupyikég SpaoTnPIOTNTES (O) 50.205 56.276
ErevduTtikég SpaoTnpIoTNTES

IMANPWUEG yIa TNV OTTOKTNON EVOWUATWY KOl QUAWY OTOIXEIWV -58.708 -66.876
Eiorpdeig ammd TwAnon evowPaTwy Kal GUAWY GTOIXEIWV 0 1
Eiotmrpdéeig (TAnpwpég) atrd TTwAnon(ayopd) ETTEVOUTIKWYV TITAWV

(ueTOoXWV, agioypdewv) -4 0
2U0volo elopowV / (EKpowV) a1rd eTTEVOUTIKEG DpaoTnpIoTNTES (B) -58.712 -66.875
XpnuoarodoTikég 5pacTNPIOTNTES

AuEnon (peiwon) SOVEIOKWY UTTOXPEWOEWV 9.587 15.489
E€o@AnaeIg UTTOXPEWTEWV OTTO XPNUATOBOOTIKEG HITBWOEIS (XPEOAUDIQ) -1.411 -1.382
20volo elopowV / (EKpowV) a1rd XPNHATOBOTIKEG SPACTNPIOTNTEG

(y) 8.176 14.107
KaBapny ad¢non / (Meiwon) oTa Tapelokd SiaBéoipa kal 1I00d0vapa

xpnong (a) + (B) + () -331 3.508
Tapelakd SiaBéoipa Kal Icoduvapa évapéng Xxpnong 12.296 10.567
Tapelakd diaBéoipa Kal Icoduvapa ARENS XpRong 11.965 14.075 |

O onpewwoelg ent tov oeAidwv 13 péypt 30 amoteAovV aVOTOCTAGTO HEPOG TMV OIKOVOUIKMV KOTAoTAcE®Y ] ]



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO MNMOY EAH=E THN 30 IOYNIOY 2009

Kardotaon MetafoAng 18iwv KepaAaiwv
MNa Tnv mmepiodo amod 1 lavouapiou 2009 péxpr 30 louviou 2009

ATToOeuaTIKO
MeTOXIKO | €kOOONG PETOXWV TakTIKO ‘EKTOKTO A@opoAdynTo Noird AmroTeAéapaTa
(Mogd o€ xINGdeG upw) KEQAAQIO uTTép TO APTIO ammoBepaTikd | amoBeuaTikod amoBepaTikd AtroBeuaTIKG €IG véov 2UvoAo
‘Evapén mepi6dou 1/1/2008 8.000 53.380 234 36 2.493 156 -4.864 59.435
ZUYKEVTPWTIKA GUVOAIKG €008a
META aTTé popoug 1/1/2008 -
30/6/2008 3.283 3.283
AREN Trepi6dou 30/6/2008 8.000 53.380 234 36 2.493 156 1.581 | 62.718
Evapén mepiodou 1/1/2009 8.000 53.380 234 36 2.493 156 -2.922 61.377
JUYKEVTPWTIKA CUVOAIKA €000a
META aTTd popoug 1/1/2009 -
30/6/2009 -1,704 -1,704
AREN TrEPIdBou 30/6/2009 8.000 53.380 234 36 2.493 156 -4,626 | 59,673
Ot onuerdoelg eni Tov oedidov 13 péypt 30 amotelodV avamOGTUCTO HEPOG TV OIKOVOUIKMV KATUOTACEWDY 12




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtayxOsi Je Ta
Aigbvi Mpotutra Xpnuartooikovouikig MAnpoeoépnong tng 30 louviou 2009

1. Epyaocieg

H etaipeia 10p0bnke 10 1990 pe apxikd diakpiTikd TiTAo « KANAAI 29», 0 o1moiog diapop@wbnKe To
€106 2000 oe «ALTER CHANNEL». O kUplog okotrég Tng Etaipeiag gival n Asitoupyia TNAEOTTTIKOU
oTaBpou o otroiog Asitoupyei pe Tnv uTr apiB. 19209/E/9.9.1993 Ytroupyikr) ATTogaacn. AvauéveTal n
TTPOKNPUEN yia TNV dladikagia adeioddTNONG TWV TNAEOTITIKWY aTabuwyv Bdaon tou N 3592/07

2. Kipieg akoAouBoUpeveg AOYIOTIKESG APXES

O1 evOIAUETES OIKOVOUIKEG KATAOTATEIG £Xouv ouvTaxOei oUppwva pe 1o AAM. 34. O1 KupIdTEPES
AOYIOTIKEG APXEG TTOU EQAPUOOTNKAV OXETIKA PE OTOIKEID TTOU BewpoUVTal CNPAVTIKA 1 ouCIwdn
aToV KABOPIoUS TWV OTTOTEAECUATWY TOU IGOAOYICHOU NG TTEPIddou 1/1/2009 — 30/6/2009 kabBwg
KOl TWV CUYKPITIKWY TTEPIOOWYV Kal TNV TTaPOoUdiacn Tng OIKOVOMIKAG KaTtdoTtaong Tng Etaipeiag
ava@EpovTal TTIo KATW.

a) Bdon eTolpaciag evOIAPECTWY OIKOVOUIKWY KATAOTACEWV
O1 evOIAPETES OIKOVOUIKEG KOTAOTACEIG ETOINACTNKAV WE BACN TN AOYICOTIKA apXr TOU IGTOPIKOU
k6oToug. MNMpooapudoTnKav £T01 TTOU VA TTEPIAGUBAVOUY TNV ETTAVEKTIUNGN OPIOUEVWV OTOIXEIWV
TOU TTayiou evepynTIKOU Kal TWV KIVATWY agiwyv TTou Katéxel N Etaipeia.

B) Néa TpoTUTTA, BIEPUNVEIEG KAI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

AN 39 «Xpnuoatooikovouikd péoa: Avayvwpion kal Empérpnon» kou AMNXMN 7
(Tpomrotroinon) «Xpnuatoolkovopikd péca: MNvwoTotroifosig» - Emavaragivopnon
XPNMOTOOIKOVOUIKWV HECWYV .

H Tpotrotroinon Tou TpoTUTToU, TTou €kOGONnKke TOov OKTWRpPIo Tou 2008, emTPETTEl O HIA
OIKOVOMIKA] OVTOTNTA VA €TTAVOTASIVOUACEI Un TTapAywya XPNUATOOIKOVOUIKA OToIXEia (JE
e€aipeon o6ca katnyopiotroiBnkav otmd Tnv ETXEipnon otnv elAoyn aia péow Twv
ATTOTEAEOUATWY KATA TNV OPXIKI) TOUG avayvwpion) o€ SIOQOPETIKN KaTnyopia atré TRV «eUAoyn
agio HEoWw TWV ATTOTEAECUATWY» OE OCUYKEKPIUEVES TTEPITITWOEIG.

H TpotroTroingn, €1Tiong, EMITPETTEI OE 1A OIKOVOMIKA OVTOTNTA VO PETAPEPEI ATTO TNV KATNYOpPia
« AlaBéoiya TTpog TTWANCN» OTNV Katnyopia «Adveia Kal ATTAITACEIS» £va XPNUATOOIKOVOUIKO
gToixeio TTou Ba ptropouce va TTANPEi Tov oplopd «Advela kal ATTaITAoEIG» (edv dev €ixe
katataxBei wg dlabéciuo TPog TTWANGN), €POCOV N OIKOVOUIKF OvTOTNTA £XEI TNV TTPOBECN Kal
TNV duvaTOTNTA VA SIOKPATACEI TO €V AOYW XPNUOATOOIKOVOUIKG OTOIXEIO OTO €yyUG HEAAOV.

AAN 23 «kK6oTOG AaveioHOU»

20PQwWva JE TO TPOTTOTTOINUEVO TTPOTUTTO KATOPYEITAI N €TTIAOYHA YIO Avayvwpion Tou KOOTOUG
davelouoU TTOU WTTOPEI va KaTaveunBei dueca oe éva TTEPIOUCIAKO OTOIXEIO TTOU TTANPEI TIg
TTpoUTroBéaelg oTa £€oda TrepIddou. MAEov Ta KGATN davelouou TTou gival dueca aTTodIdoueva
OTNV aTmOKTNON, KOTOOKEUA N TTapaywyrn €vog TIEPIOUCIAKOU  OTOIXEIOU TTPETTEl VO
KepaAotrolouvtal. O1 Tpotromroifoelig Tou AAI 23 e@apudlovral yia €TACIEG AOYIOTIKEG
TTEPIOSOUG TTOU EeKIVOUv TNV ) getd Tnv 1 lavouapiou 2009.

O1 onuetdoelc el Tov oeidov 13 péypt 30 amotehody avamTdoTaGTO PEPOS TOV OLKOVOMIKGY KaTacTAcEmY 13



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtayxOsi Je Ta
Aigbvi Mpotutra Xpnuartooikovouikig MAnpoeoépnong tng 30 louviou 2009

AN 19 «Mapoxég o€ epyalopévous»

20PQWVa PE TO TPOTTOTTOINMEVO TTPOTUTTO 19 pia peiwon TTapoxwy OXETIKA PE TNV UTTNPECIa
epyalopevou o€ TTPoNyoUEVEG TTEPIOOOUG TTPOKAAEI apvnNTIKA KOOTN TTpoUTTnEeaiag. AvTiBeTa
TPOTTOTTOINOEIG OTA TTPOYPANUOTA TTOPOXWYV Ol OTTOIEG £XOUV OV CUVETTEIO Th MEIWON TTAPOXWV
OXETIKA JE TNV UTTNPETia epyalouévou o€ HEAAOVTIKEG TTEPIOOOUG BEwPOUVTAI TTEPIKOTTEG.

Emiong TpoTtrotroigital 0 opICPOG TNG atTéd00NG TTEPIOUCIAKWY OTOIXEIWY TOU TTPOYPANHOTOG
ATTOKAEIOVTAG TA BIAXEIPIOTIKA KOOTN TOU TTPOYPANPATOG AV £XOUV AdN CUUTTEPIANGOET OTIG
QAvaAOYIOTIKEG UTTOBEDEIG BACEI TWV OTTOIWY EYIVE N ETTINETPNON TWV OECPEUCEWV KABOPIOUEVWYV
TTAPOXWV.

AvaBewpeital 0 6pog  «BPaXuUTTPOBETUEG» Kal «AAAEG HAKPOTTPOBECUEG» TIAPOXEG OE
epyalopévoug cUPPWVA PE TNV  XPOVIKA TTEPiIod0 KATA TNV OTToia Ol TTAPOXEG TTPOKEITAl VO
OIaKAVOVIOTOUV.

TENOG KATapPYEITAl N AvaQOP& O€ EVOEXONEVEG UTTOXPEWOEIG TTPOKEINEVOU VA EVOPUOVIOTE UE TO
AN 37 «TMpoPAéwelg, EvOeXOUEVEG UTTOXPEWOTEIG KAl  €VOEXOMEVO TTEPIOUTIOKA OTOIXEION.
J0ppwva pe 1o AAIM 39 o1 evdeXOUEVEG UTTOXPEWOEIG TTPETTEI VA YVWOTOTTOIoUVTal KAl X! vd
avayvwpifovTal OTIG OIKOVOUIKEG KOTAOTACEIG.

A.NX.MN. 3, «Xuvevwoeig Emixeipnocwvy kal «AAMN 27 Evomroinuéveg kail ETtaipikég
Oikovopikég KartaoTdoeigy»

Ta avaBeswpnuéva AMNXM 3 ko AAIM 27  €10Gyouv OPIOUEVEG  TPOTTOTTOINCOEIG Ol OTTOIEG
agopolv Kupiwg: a) To TTood TnG avayvwploBeicag utrepadiag, B) Tov €mAVUTTOAOYICUO TOU
MEPISIOU CUPPETOXAG OTAV O €AEyX0G TwV dPACTNPIOTATWY Miag ovToTNTAG AVOKTATAI | XAVETal
,Y) Ol METABOAEG OTO TTOOOOTO CUMPMPETOXAS TNG MNTPIKAG O€ Buyatpik TTou dev 0dnyolv o€
atmrwAela Tou gAéyxou AoyioTikotToloUvTal atreuBeiag ota 18ia KepdAaia kai 8) Ta KOOTN TTOU
oxeTiCovTal he TNV €ayopd Kal PETAROAEG oTnv agia Tou apyIkou TINAPATOG va avayvwpifovTal
TNV KATtAoTaon OTTOTEAEGUATWY XPAONG.

AAN 1 «Mapouciaon TWV OIKOVOUIKWY KATOAOTACEWVY

2U0ppwva pe 1o TpotroTroinuévo AAI 1 eicdyeTal pia véa KATdoTaon ouvoAikoU €1008AUATOG N
otroia TrepIAauBavel atoixeia e1l00duaATOG Kal €§6dou Ta oTroia dev avayvwpiovtal oTo KEPOOG
1 ¢nuIG OTTWG TTPORAETTETAN aTTd GAAa AAT. TETOIEG HETABOAEG PTTOPET Va gival:

a) MetaBoAég oe TAedvaoua eTavekTipnong (AAI 16 kai AAI 38)

B)AvoAoyioTIKG KEPDN i CnuIEG Ot OxEdIO KOBOPIOPEVOU WEEAAUATOG TTOU AvayvwpioTNKAV
oUPQwva pe Ta Ioxuovta Tou AAI 19

y) Képdn 1 {nuieg atrd peTayEVEDTEPN ETTINETPNCN XPNMATOTTIOTWTIKWY EPYOAEIWV TTOU €ivail
d1abéaiua pog TwAnan (AAIM 39) , kabBwg Kal KaBe GAAN HETABOAN avayvwpifouevn atreudeiag
oTa 181a KepdaAaia.

O1 Tpotrotroifoeig Tou AAM 1 epapudlovTal yia €THOIEG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV ThV
N yeta v 1 lavouapiou 2009.

O1 onuetdoelc el Tov oeidov 13 péypt 30 amotelody avamTOGTOGTO HEPOC TV OLKOVOLIKGY Kataotdcewy 14



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtayxOsi Je Ta
Aigbvi Mpotutra Xpnuartooikovouikig MAnpoeoépnong tng 30 louviou 2009

Y) 1310XpnNoIYOTTOIOUUEVO EVOWNATO TTAYIO OTOIXEIN
Ta oToIxeia TTayiou evepynTikoU TTapouCIAdovTal TNV TIUR KTAONG 1 ETTAVEKTINNONG MEOV TIG
OUCOWPEUNEVEG ATTOORETEIG
H mpoBAewn yia amooBéocig uttoloyideTal €701 WOTE va diaypagei T0 KOGTOG 1 N EKTINNPEVN
agia peiov TNV uttoAoyICOUEVN UTTOAEIMMOTIKY aio Twv OTOIXEiwY TTayiou evepynTIKOU WE
1I00TT00€G €TACIEG ETTIRAPUVOEIG OTO OIACTANA TNG AVANEVOUEVNG WPENIING OIKOVOMIKAS XPAONS
Toug. Me Tn BAon auTh Ta KUPIOTEPA TTOCOOTA TTOU XPNOIYOTToIoUVTal €ival WG aKoAoUBwWG:

Kripia kail Texviké £pya 2% - 14%
MnxavAuata & eyKaTtaoTaoElg 5%-100%
[ETniTTAa Kol Aoitrég e€OTTAICUOG 6,67% - 100%
MeTagopikd péca 6,67-11%

Aev AoyiCeTal amooBeon TAvw OTa £pya UTTO eKTEAEDN. Ta KTipIa KOl EYKATAOTACEIG KTIPIWV TTOU
€UpioKOVTal O€ akivnTa TPITWV atroafévovtal pe Baon tn didpkela yicBwaong Tou akiviTou. MNa
OKOTTOUG TTPWTNG £Qapuoyng Twv AlEBvwv AoyIoTIKWY MpoTUTTwV autd epgavioTnkay atnv agia
KTAONG.

8) AUAA TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdpuooe 10 AlgBvég NAoyioTiko MpdTutro 38 (Aulo EvepynTikd). Ta oToixeia duAou
EVEPYNTIKOU TTAPOUCIAZovTal OTNV TIMA KTAONG 1 ETTAVEKTIMNONG  MEIOV TIC CUCCWPEUUEVES
atmooBéoeig yia peiwon Tng Tpéxoucag atiag Tous. O1 atmoaBéoelg utroloyifovTal pue Bacn T
pEBOBO Tng oTaBepric amoéofeong woTe va PewBei n TIUA KTAoNg oTnv uTtoAoyi{Opevn
UTTOAEIYPATIKA TOUG agia, oto dIdoTnua TNG avapevouevng weENUNG XprRong Toug. Ta eTAola
TT000O0TA aTmOoREONG gival wg €EAG:

MveupaTik@ dIKaIWPATa THAEOTTTIKOU TTPOYPAUUOTOG 5% - 100%
E@appoyEég NAEKTPOVIKWY UTTOAOYIOTWV 3,3%-33,3%

Ta TTveupaTikd SIKAIWPATA TNAEOTITIKOU TTPOYPAUATOG diaypd@ovTal ue BAcn TV atToKTnOgioa
ouppaTikh dIApPKEID EKPMETAAAEUONG TNG KABE eKTTOUTTNG. Ta €0wWTEPIKA dnuioupyouueva AuAa
aToIXEia TOU evepynTIKOU (E0WTEPIKEG TTAPAYWYES) TTpoadiopioTnkav pe Bdon Ta 6oa opilel To
MpdTutro 38. ZTnNpI1fduevol oTo WG Avw TMpdTUTTO Kai e BAon TNV ekTinon 6Awv Twv duvaTwy
TTapayoviwy, Oev TTPORAETTETAI VA UTTAPXEI XPOVIKOG TTEPIOPIOUOS OTIC KOBAPEG TAMEIOKES
€I0POEG VI TNV ETTIXEIPNON ATTO TIG TTAPAYWYES AUTEG KAl WG €K TOUTOU OEv aTTOGREVOVTAl GAAG
UTTOKEIVTalI KABe xpovo ot €Aeyxo peiwong g aiag Ttoug. O1 {nuiEg  aTtropeiwang
KaTaxwpouvTal we £€00a oTa atroTeAéoUATA OTAV TTPOKUTITOUV.

€) XpesworTeg
O1 xpewaoTeg Kal GAAol Aoyapiagpoi TrapoudidlovTal agou agaipebolv ol TTPORALYEIS yia
ETMOQPOAEIG ATTAITACEIG TTOU TUXOV TTpoKUWouv atrd Tn ouvABn diegaywyr Twv €pyaciwv.
MpSBAewnN yia €TICQAAEIS ATTAITACEIS YIVETAI JOVO YIA XPEWOTEG TTOU TA XPEN TOUG BewpoulvTal
au@iBoAng sioTrpagng.

oT) 'E€oda ouvripnong
Ta £€00a ouvTrpNoNG Kai eTISIoPBWoEwY dlaypaPovTal JECO OTO £TOG TTOU £YIVAV.

O1 onuetdoelc el Tov oeidov 13 péypt 30 amotehody avamTdoTaGTO PEPOS TOV OLKOVOMIK®Y KATAGTAGEDY 15



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtayxOsi Je Ta
Aigbvi Mpotutra Xpnuartooikovouikig MAnpoeoépnong tng 30 louviou 2009

{) MakpoTTpOOEOHEG UTTOXPEWTEIG
O1 PaKPOTTPOBECUEG UTTOXPEWOEIS TTEPIAAPPBAVOUV OAEG TIG UTTOXPEWCEIS TWV OTTIOIWV N
TTpoBeapia TANPWUNAG 1 N TTEPiodog €£O6pAnong utrepPaivel Toug dwdeka PAVEG atmd Tnv
nuepopnvia Tou 1I00AoyiopoU TEAOUG Xprong.

n) Aavelakég YITOXPEWOEIG

O1 SaveIoKEG UTTOXPEWOTEIG KATAXWPOUVTAI apXIKE OTO KOGTOG TO OTTOI0 avTavakAG Tnv eUAoyN
Toug agia peiwpévn PE Ta OXETIKA €60da ouvaywng. MeTd TNV apxIK avayvwpion, AatroTiuévTal
OTO avaTTéoBEeaTO KOOTOG PE Bdon Tnv pEBODO Tou TTPAYHATIKOU ETTITOKIOU. Ta KOOTN davelouoU
avayvwpifovtal wg £€£000 aTn TTEPIOSO KATA TNV OTTOIa TTPAYUATOTTOIOUVTAl.

0) MeTarpéyipa OpoAoyiakd Adveia
Me Baon 1o AAIM 32, TO GTOIXEIO TNG UTTOXPEWONG TWV CUYKEKPIUEVWY daveiwy KabopileTal Ye
Baon TN Tapouca afia OAwvV TwV CUUBATIKA KABOPIOPEVWY HEAAOVTIKWY XPNHATOPOWY,
TTIPOELOPANUEVO PE ETTITOKIO TTOU iOXUE €KEivn Tnv TTEPIOdO OTNV ayopd yia TTapouola daveld
XWpPIiG TOo dIKaiwpa PETATPOTING. TO UTTOAOITTO PEPOG, AV UTTAPXEl, OTTOTEAEI OTOIXEIO TG
KaBaprg B€ong avTITTPOCWTTEUOVTOG TO EVOWMNATWHEVO OIKAIWNA JETOTPOTTAG TNG UTTOXPEWONG
oTa idla Ke@aAaia Tou KOOTN.
Metd Tov emmipepIoud TNG agiag Tou opoAdyou, oTToIadNTTOTE KEPON 1 {NMIEG TTOU OXETICOVTAl [E
TO OTOIXEIO TNG UTTOXPEWONG avayvwpeifovTal TNV KATAOTACON OTTOTEAETUATWY, EVW TO TiNNKO
TTOU OXETICETAI PE TA iDIa KEPAAAIQ avayvwpiZeTal we aTolXeio TG KaBapng Béong.
€ TTEPITTTWON METATPOTING Tou Oaveiou n dlagopd WeTagU TOu UTTOAOITTOU TG OAVEIOKAG
UTTOXPEWONG Kal TOu TToo0U TNG auénaong Tou PETOXIKOU Kepahdiou avayvwpiletal ota idia
KEQPAAQIQ KAl CUYKEKPIMEVA OTO KOVOUAI « ATTOBEUATIKA UTTEP TO GPTION.

1) Zévo cuvdAAaypa
ZuvaAlAayég o€ EEvo uvaAAayua KaTaxwpoUvTal e BAon TIG CUVOAAQYUATIKEG I0OTIMIEG TTOU
IOXUOUV TNV nuepopnvia tnG ouvaoAAayng. lMood €IoTTPOKTED KAl UTTOXPEWOEIG O€ EEVO
OUVAAAQyUO PETATPETTOVTAI OE EUPW WE BAON TIG CUVAAAQYUATIKES ICGOTIMIEG TTOU 1I0XUOUV TnV
nuepopnvia Tou 1IcoAoyiopou. O1 cuvaAAayuaTIKEG dlapopEg (kEPON 1 Cnuieg) TTou TTPOKUTITOUV
atrd 1O SIAKAVOVIOUO TWV AVWTEPW CUVAAAAYWY KABWG Kal atrd TV PETATPOTTH) OTO TEAOG TNG
XPNONG TwV XPNUATIKWY OTOIXEIWY TOU 100AOYIOUOU avayvwpifovTal OTa ATToTEAECUOTA TNG

Xprong.

1) Tapiakd diabéoipa Kal 1I008Uvaua
MeTtpnTd ka1 AAAeG agieg 1I00TINEG HETPNTWY ATTOTEAOUVTAI ATTO YETPNTA OTA TAMEIA KAl UTTOAOITTA
TPATTECIKWY AOYOPIACHWY.

1B) XpNUATOOIKOVOUIKG OTOIXEIO 0g eUAoYN agia MEOCW ATTOTEAECHATWY
Mpokeiral yio T0 €UTTOPIKO XAPTOQUAAKIO TnG e€TaIpEiag TTou TTePIANaBAvel €TTeEVOUOEIS TTOU
QTTOKTABNKAV PE OKOTIO Trn PEUCTOTTOINCK TOUG OTO dueco péANov. Képdn ) CnuiEg ammd Tnv
ATTOTIUNON TWV CUYKEKPIPEVWV OTOIXEIWV KATAXWPEOUVTAI OTA OTTOTEAETUATA XPHOEWG.

1y) ®Popoloyia
H @opoloyia étoug utrohoyileTal TTAvw OTO @OpPoAoyNTED KEPDOG TOU €TOUG CUPPWVA HE TA
TTO00O0TA TToU IoXUouV. lNivetal emiong TPOBAswn yia avaBaAAdpevn @opoAoyia pe Ta TTO0O0TA
TTou avapévetal 0Tl Ba eival TTANPwWTEOl 01 POPOI TTOU avAAOyoUV OTIG TTPOCWPIVES BIAPOPES
METAEU TNG AOYIOTIKAG agiag oToixeiwv evepynTikoU Kal TTaBnTIKOU Kal TNG QOPOAOYIKAG TOUG
Baong. Tuxov XPewoTIKA UTTOAOITTA ATTO AQAIPETEEG TTPOCWPIVEG dlIOPOPEG avayvwpilovTal
MOVO 0TO BaBUO TTOU avapéveTal va TTpaydaToTToinBouv oTo PéEANOV @opoloynTéa KEPSN.
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18) XpnuatodoTtikég MioOwoeig
O1 XpnUATOOOTIKEG MICBWOEIG TTOU PETAPEPOUV OTNV ETAIPEIa OUTIWOWS GAOUG TOUG KIVOUVOUG
KAl Ta OQEAN TTOU OXETICOVTAl PE TO PICBWUEVO TTAYIO, KEQAAQIOTTOIOUVTAI KATA TNV évapén TNG
MioBwaong oTnv elAoyn agia Tou piIcBwpuévou TTayiou ), av AuTh €ival xaunAdTepn, aTn TTapouoa
agia Twv eAdxIoTwY PICBWHATWY. Ta XPNUATOOIKOVOUIKG €000 XPEWVOVTAI OTA ATTOTEAETUATA.
Ta ke@ahaiotroinBévTa pIoBwpéva TTayia atTroofévovtal Je BAon TN PIKPOTEPN TTEPiIOdO aTTd TNV
EKTIMWMEVN WPEAIMN CwA Tou TTayiou A TNV dIdpKeIa TNG MioBwaong.

1€) ‘Ecoda
1) MWAACEIC UTTNPETIWVY.
Ta é000a avayvwpifovtal evidég ThG XPNOEWG OTNV OTToid TTPAYMATOTTOIOUVTAl WETA TNV
aQaipeDTn EKTTTWOEWY KaIl TIPOUNBEIWY TTOU OUVOEOVTal AUECT E QUTA.
1) 'Ecoda atré 1ékoug.
Tokol eIoTTpakTéO!l TTEPIAAUPBAVOVTAI OTO AOYOPIACHUO OTTOTEAECUATWY PE BACN TO TTOOO TOKWV
TTOU QVTIOTOIXEI OTO UTTO £€€TAON £TOG.

10T) MpoBAsywn yia amrolnuiwon TTPooWITIKOU AGYyw £§680U a1Td TNV ETTIXEIPNON
H Etaipia dnuioupyei TpoBAewn yia atrolnuiwon TpoowTrikou Adyw eE600uU attd Thv
ETTIXEIPNON YIa OAOUG TOUG £pYAlONEVOUG TTOU AVAPEVETAI VA AQUTTNPETACOUV AGYWw
ouvTagiodoTNONG Ta ETTOUEVA €IKOTI £€TN ATTO TNV NUEPOMNVIAQ TOU IG0AOYIOUOU.

1) Képdn avd petoxn
Ta Baoikd kEpdn avd petoxr utroAoyifovTal diaipwvTag Ta KaBapd kEpdn YE To YEoo
OTOBUICPEVO OPIBUG KOIVWV PETOXWY TTOU gival o€ KUKAopopia Katd Tnv dIdpKela KABE £€Toug.
Ta atropgiovpeva KEPON avd peToxr utroAoyifovTal diaipwvTag Ta KaBapd kEpdn (agou
aQaIpeBEei 0 TOKOG ETTI TWV PETATPEWILWY PETOXWYV, JETA QOPWV) HE TO HECO OTABUIOUEVO
apIOUS TWV PETOXWVY O€ KUKAOpOpia KATd Tnv SIAPKEIA TOU £€TOUG (TTPOCAPUOCUEVO YIa TNV
ETTIOPACT TWV OTTOUEIOUPEVWV PETATPEWIPWY UETOXWV).

3. MAnpo@dpnon kKard Topéa
O1 dpacTnEIdTNTES TNG ETAIPEING, e ODEDOUEVO OTI APOPOUV OUOEIBEIG UTTNPETIES Kal
dlevepyouvTal oTnv EANGSQ, dev uTTOKEITAI OE SIOPOPOTTOINCGN TOMEA ETTIXEIPNUATIKAS
1 YEWYPAPIKAG BPacTNPIOTNTAG.

4 . KUkAog epyaciwy.
O kUkAog epyaoiwv dev meplhapfdvel dopo lMpooTiBépevng Agiag kal Katd Tnv TTEPiIOdO
1.1.2009 €wg 30.6.2009 avABe o€ 57.062 xIA eupw.
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5. IS10XPNOIJOTTOIOUEVO EVOWHATA TTAYIA OTOIXEIO
Axiv/oeig
rmeda Kripia & MeTagopikd  "EmimrAa & Aoirég utroé
(Mood o€ X1A1Gdeg EUupw) OIKOTTES O TEXVIKA £pya Mnxaviuara Héoa €§oTTAIoNOG eKTEAEON Z0voAo
AZIA KTHZEQZX
ApxIk6 YTroAorro
1.1.2009 37 5.966 23.456 1.463 3.348 0 34.270
MpooBnkeg TTEPIOGDOU 0 4 33 0 12 0 49
Meiwaoeig/MwAnoeig
TEPIGOOU 0 0 -9 0 0 0 -9
YtréAoitro tnv 30.6.2009 37 5.970 23.481 1.463 3.360 0 34.310
AMNOZBEZEIX
ApXIKO utréAorTo
1.1.2009 0 -2.500 -9.896 -833 -2.029 0 -15.258
AmrooBéoeig
TEPIGOOU 0 -171 -918 -71 -160 0 -1.320
Meiwozeig
atmooBéoewy 0 1 0 0 0 1
YmoAoitro Tnv 30.6.2009 0 -2.671 -10.813 -904 -2.189 0 -16.577
AvatréofeoTn agia
30.6.2009 37 3.299 12.668 559 1171 0 17.733

Agv uttdpyouv eutTpdypata Bdpn €TTi Twv TTAYiWV TTEPIOUCIAKWY OTOIXEIWV TTPOG ETaipiag.

6. Aula TTEPOUCIOKA OTOIXEIO EVEPYNTIKOU

(Mood o€ x1IA1Gdeg Eupw)

AZIA KTHZEQZX

Apxik6 YmoAlormro 01.01.2009
MpoaBrkeg TTePIGSOU
Meiwaoeig epid6dou

EmravekTipnon 1910Trapaywpevwy
EKTTOUTTWV

YmoéAoitro Tnv 30.6.2009

ANOZBEZEIZ

Apx1k6 utroéAortro 01.01.2009
AtTooBéoelg TTepIddou
Meiwoeig amrooBéoewy
YmoéAoitro Tnv 30.6.2009

Avamréofeortn agia 30.6.2009

TnAeoTrTIKA
Mpoypdupara ‘E€oba ‘E€0da
Kal Aikaiwpata MpwTtng Augnoswg Noimré
Taviwv EykardoTaong KepaAaiou Aikaiwpata Z0voAo
609.202 149 1.834 771 611.956
56.103 0 0 4 56.107
-350 0 0 0 -350
0 0 0 0 0
664.955 149 1.834 775 667.713
-252.403 -149 -1.834 -550 -254.936
-34.914 0 0 -14 -34.928
27 0 0 0 27
-287.290 -149 -1.834 -564 -289.837
377.665 0 0 211 377.876
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7. TvEUPATIKA SIKAIWHATA TNAEOTITIKWY TTPOYPAMMATWY UTro TrapaAaBni

MpdkeiTal yia atmmokTNOEVTA TNAEOTTTIKG TTPOYPAUMATA TA OTToIa TIHOAOYABNKav, aAAd TO diIKaiwua
TTPOROANG Toug apxicel petd Tnv 30/6/2009 (3.183 XIA. eupw) kai TNV 31/12/2008 (632 XIA. eupw).

8. Emevduosig
H eTaipia CUPUETEXEI OTO PETOXIKO KEPAAQIO TwV €EAG ETAIPILIV: ) OTNV ETAIPEIQ PE ETTWVUIQ
«ETAIPEIA THAEOIMTIKQON AIKAIOMATQON A.E», pe 1000016 1% . QG 18pUTIKA PEAN TNG ival
6Aa Ta péAn T™ng E.LTH.Z.E.E. B) omnv umo oloTaon ctaipeia pe emwvupgia « ANQNYMH
ETAIPEIA TIAPOXHE YMNHPEZION THAEMIKOINQNIAKOY TIAPOXOY WH®IAKQON
METAAOZEQN», pe d1akpimikéd TiTAo « WHOIAKOZ MAPOXOX A.E» kal TTo00CGTO CUPMPETOXAG
14,28%.

9. MaKpOTTpOOEOHES ATTAITAOEIG
Mpoékerral yia kataBAnBeiceg yyunaEIg TTOU apopouV KUPIWG TNV EVOIKIAOTN KTIPIOKWV

eykataoTdoewv (studio), ToooU € 246 xIA.ZTnv TpExouoa TTEPIodOo KATaBANBNKav eyyunaoelg yia
EVOIKIION VEWV KTIPIAKWY £YKATAOTATEWY TToo0U € 6 XIA TTEPITTOU .

10. ®opoloyia

a) Popog e1I005APATOG

O pOpog €1000AUATOG TNG XPONG TTPOCBIOPIOTNKE WG £EAG:

(Mood o€ XINAdES eupw) 30/6/2009 30/6/2008
AvaaAAdpevol eopol Xxpriong 224 1.735
Aiaypa@r] @OPOAOYIKWY ATTAITHOEWY TTPONY. XProEwV 1,816 0

2,040 1.735

B) AvaBaAAouevor popol
O1 avapBaAiéuevol @opol €1000APATOG TTPOKUTITOUV ATTO TIG TTPOCWPIVEG BIOPOPEG YETAEU TNG

AoyioTIKAG agiag kal Twv @opoAoyikwy Bdoswv Twv oTolxeiwv EvepyntikoU kai MaBnTikou Kai
utroAoyiovTal BAaael Tou I0XUOVTOG GUVTEAEDTH) POPOAOYiag £1000MNATOG:

(Mood og XINGdES eupw)

YmoAoitro tng 1/1/2009 -3.070
AvaBaAAduevol eopol Trepiddou 1/1-30/6/2009 -2,040
YmréAoitro Tng 30/6/2009 5.110
YmoAoitro tng 1/1/2008 -2.572
AvaBaAAduevol eopol Tepiddou 1/1 — 30/6/2008 -1.735
YmréAoitro Tng 30/6/2008 -4.307

O1 avaBaAAopevol popol EI00OANATOG EVEQYNTIKOU Kal TTaBNTIKOU ATTEIKOVICOVTAI OTOV IGOAOYIONO
wg €GAG:
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AvaBaAAopevol poépol EvepynTtikou

O1 avapBaAAéueveg QOPOAOYIKEG ATTAITACEIG avépyovTal OTo TTo00 Twv 39,376 XIA €upw Kai
TTIPOEPXOVTAI KUPIWG aTTO TNV TTPOCAPPOYT TWV TTayiwy Kal TwV AUAWY OTOIXEIWY TOU EVEPYNTIKOU
katd tnv 1/1/2004 kai TAV €TTAVEKTIUNON aAUTWY, KABWG Kal atmd TIG TTPOoBAEWeIS atTolnpiwong
TIPOCWTTIKOU, EMOQOAWY aTTaITAcEwyY, XpAong AlalAou PadiocuxvoTATwy, HETAPEPOUEVNG
QOPOAOYIKAG {NMIAS Kal AOITTWV PAKPOTTPOBECUWY UTTOXPEWTEWY.

AvapaAiopevol @épol Madntikov

O1 avaBaAAOPevEG (QOPOAOYIKEG UTTOXPEWOEIG avépxovTal OTo TToo0 Twv 44.487 yIA eupw Kai
TTPOEPYXOVTAI, KUPIWG, aTTd TNV TTPOCAPUOYH TWV OTTOORECEWV TWV TTAYiWV Kal TwV AUAWV OTOIXEIWV
TOU €vEPYNTIKOU, TNV ATTOTTANPWWUA TOU Ke@aAaiou leasing,
padioouxvoTATWY Kal E.Z.P. kaBwg kal amd 1ta avaloyolvia otn xprion £€coda amd mTwAnon Kai

emavayiobwon tayiwv (LEASEBACK) .

11. MeAdTeg Kal AOITTEG ATTAITACEIG

(Mood oe XINGdEG eupw)

MeAdTeg gutTopiou

Meiov :MpoBAéweig
MpokataBoAég TTpounBeuTwv
EmiTayég EI0TTPOKTEEG
IpappaTia EiotrpakTéa
AIGQOPOoI XPEWOTES

TOoV avTIAoyIouO TTPORAEWewv dlauAou

2YNOAO

30/6/2009 31/12/2008
14.327 10.566
-3.286 -3.286

2.698 3.487
114.268 120.779
0 13

6.001 6.433
134.008 137.992

210 1006 Twv TPoPAéwewv TNV 30/06/2009, TTepiAauBaveral kal TTPORAEWN evOEXOUEVNS N
gioTTpagng oepayiouévwy emTaywy TToooU 364 XIA. eupw. O1 €mMITAYEG EICTTPOKTEEG Eival un

AN&ITTPOBeoEG.

12. Xpeodypaga

To mocd Twv 1.270 xIA eupw agopd Tnv agia Tou AuoiBaiou Kepahaiou ‘MARFIN ABSOLUTE
RETURN MIKTO'. H atroTiynon Tou avwTépw Xpeoypd@ou £yive aTnv eUAoyn agia pe JeTaBOAEG

KATAXWPOUPEVEG OTA ATTOTEAEOUATA.

(TTood oe XINGdEG EUPW)
YmoAoiro £vapéng
Avatrpocapuoyég EGAoyng Agiag
ZYNOAO

31/12/2008
1.262
8

1.270
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13. Tapiakda diaBéoipa Kal IcodUvapa

Ta peTPNTA KAl GAAEG Oieg I0OTIPEG PETPNTWV TTOU TTApouaIadovTal aTov I00AoyIoud NG ETaipiag
atroteAoUvTal atrd Ta akOAouBa utréAoiTra:

(Mocd og XIA. eupw) 30/6/2009 31/12/2008
Taueio 25 15
KataBéoeig Oyewg 6.203 10.174
Aeopeupévol Aoyaplacuoi KaTabEoewy 5.737 2.107

11.965 12.296

14. Ekd00év peTOXIKO KEPAAQIO
To MeTtoxikd KegdAaio Tng ETaipeiag, gival TTAfpwg €EopAnuévo, Kal avéPXETal OrEPA GTO TTOGO
TWV OKTW ekatoppupiwy ( 8.000 xIA. eupw) kai diaipeital o okTw ekaToupupia (8.000.000) koivég
OVOUQAOTIKEG METOXEG, OVOUOOTIKAG agiag 1 eupw (€ 1).

15. AmoBgpaTikd

BAétre katdoTaon pETABOANG 1I8iwv Ke@aAaiwy (ZeAida 12). To kovdUAI AoirTd ATToBeuaTIKA TG

kardotaong MeTtaBoAwv I8iwv KepaAaiwv Ttooou € 156 xIA. a@opd oTToBEUATIKO TTOU
oxnuatiobnke atmd Tnv apxikn avayvwplion Tou OpoAoyiakoU Aaveiou o€ eUAoyn agia.

16. Tpamelikog SAVEIOUOG

o) Makpotrp60eopeg Tpatredikég YITOXPEWOEIG:

O1 yokpoTTpdBeTueS TPATTECIKEG UTTOXPEWOEI TNG ETAIPEIAS avaAUovTal wg €EAG:

(Mood o€ XIA. eupw) 30/6/2009 | 31/12/2008

- Metatpéyiyo OpoAoyiakd Adveio 5.181 5.114

-Koivé Opohoyiakéd Adveio 100.000 75.000

- Noirrég MakpotrpéBeopog Tpatrelikdg Aaveloudg og Eupw 6.500 20.500

- Noimrég MakpotrpdBeapog Tpatreikodg Aaveioudg o =€Vo

vouiopa (USD) 1.535 1.531
ZYNOAO 113.216 102.145

O1 yokpoTTp6BeCUEG DAVEIAKES UTTOXPEWOCEIG € OJOAOYIOKA dAvela avaAluovTal we £ENG:
i) Opoloyiaké Adveio Metarpéwipo o€ peroxég (MOA)

Me v amd 7.4.2006 amogaon tTng Ektaktng Mevikng Zuvéheuong Twv Metdyxwyv Tng eTaipeiag
OTTWG aUTH TPOTTOTTOINBNKE KAl CUPTTANPWONKE pe TV atrd 2.6.2006 atréeacn TnG ‘EKTakTng MNevikAg
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Juvéleuong Twv MeTOXwv aTTOoPOCiobnke n €KOOON €VIOKOU WETATPEWIPMOU OpOAoyloKoU daveiou
TTOo0U TTéVTE EKATOMMUPIWY eupw (€ 5.000.000,00) didpkelag 5 eTwv.

To MOA ekdidetal cupgwva pe NG diatagelg Tou K.N. 2190/1920 tou v. 3156/2003 kai Toug 6poug
Tou KartaoTtatikoU TnG EkdOTpIag eTaipeiag.

To MOA diaipeital oe duo ekatoupupia (2.000.000) opoloyieg k&Be pia ammd TIG OTTOIEG €XEl
ovopaoTikn aia dUo eupw Kai TevAvTa AeTTTd (2,50 €) pe dIKaiwpa PJETATPOTIAG TNG KABE opoAoyiag
oe pia véa (1) petoxn Tng ekdOTPIaG eTaipeiag, ovouaoTikAg agiag (1,00) eupw. Or1 opoloyieg
EVOWUOTWVOVTAI O€ OVOPOOTIKOUG QUOIKOUG (UAIKOUG) TITAOUG Kal KABe TiTAOoG opoloyiag Ba gpépel 20
TOKOMEPIOIO. Ta TOKOMEPIOIO EVOWMATWVOUV TNV OTTAITNON €KACTOU TOU OMOAOYIOUXOU KOTd Tng
€KOOTPIAG YIa TNV KOTABOAR TwV TOKWV KABE TTEPIOdOU ekTOKIOHOU. QG TTEPiodol EKTOKIGUOU VOoUVTal
20 ouvexi{opeveg Tpiunviaieg Tepiodol ot ANEN Twv OTToiwv n ekdOTpIa KOTaBAAAEl Ot KABe
opoAoyloUxo TOKO €T TG TIUAG ékdoong kABe opoloyiag. O TéKOG uTTOAOYIlETAI PE OVOPOAOTIKO
emTokio Euribor 3 unvwyv mAéov 1% €Tnoiwg.

Katd tnv nuepounvia AAEng Tou MOA n ek®OTpIa Ba aTTOTTANPWOEI TIG OPOAOYIES VIO TIG  OTTOIEG
o1 SIKaIoUxol dev €X0OUV {NTNOEI TN JETATPOTTA O€ PMETOXEG OTNV TIUA Twy € 2,75.

TENOG N ekOATPIA €xel TN dUVATOTNTA, UTTO OPICHEVEG CUVONKEG, va eEOPANCEl OAIKA 1 PEPIKA TO
kepd&Aaio Tou MOA Kail Twv opoAoyIwv aTnv AEn oTToIaodATTOTE TTEPIOOOU EKTOKIOHOU.

O1 opohoyioUxol diatnpolv 1o SIKAIWMPA, avTi TNG TTPOWENG OTTOTTANPWUNAG, va €TTIAECOUV TN
METATPOTTA TWV OPOAOYIWV OE PUETOXEG, OUPPWVA PE ToUug Opoug Tou MOA.

Ta atopeiolpeva kEPON avda peToxr utroAoyiCovtal diaipwvTag To Kabapd KEPOOG TTou
amodideTal OTOUG PETOXOUG TNG eTalpEiag (apou agaipeBei 0 TOKOG ETTI TWV PETATPEWIMWY PETOXWY,
META QOPWV ) YE TOV PECO OTABUICUEVO QpPIBUS TWV PETOXWVY O KUKAOQOpia KaTd Tnv SIdpKEIa TOU
£€TOUG (TTPOCOPUOCHEVO VIO TNV ETTIOPACN TWV ATTOUEIOUUEVWY HETATPEWINWY PETOXWV).

ii) Koivé OpoAoyilaké Adveio

H etaipeia oTig 23 OkTtwRpiou 2008 oAokApwoe Tnv €kdoon KoivoU opoAoylakoU daveiou Uyoug
gBdounvTa TTEVTE eKaTOMMUPIWY eupw (€ 75.000.000,00) evveaetolg Oidpkeiag. H ‘Exkdoon Tou
opoAoylakou daveiou éyive oUp@wva pe TnG diatdgelg Tou KIN. 2190/1920 kai Tou N. 3156/2003, o¢
ouvéxela Tng atrd 27-6-2008 amdéeacng Tng Mevikng ZuvéAleuong Tng etaipeiag kai g atmd 23-10-
2008 atmrégpacng Tou AloiknTikoU ZupBouAiou Tng eTaipeiag.

Apyxikoi opoAoylouxol Tou daveiou gival n MARFIN EFNATIA TPAIMNEZA AE, n TPATMEZA TMEIPAIQXZ
AE, n ALPHA TPATEZA AE, n ATPOTIKH TPAMEZA THX EAANAAOZX AE kai n E©ONIKH TPATMEZA
THZ EANAAOZ AE. AlaxeIpioTAG TTANPWUWY, EKTTPOCWTTOG OPOAOYIOUXWYVY Kal SIopyavwTng EXEl
opiotei n MARFIN EINATIA TPATMNEZA AE.

To oupBaTikd €mTOKIO TOU opoAoyiakoU Oaveiou eivar 1o emTtokio EURIBOR 6ufvou tAéov
epIBwpiou 2,50% kai €10Qopdg.

H oupBaon Tou daveiou opilel 611 0 ekdOTNG uTToXPEOUTAl Va ThPEI KOO 6An Tnv didpKela Tou daveiou
TOUG OKOAOUBOUG XPNHATOOIKOVOUIKOUG OEIKTEG:

1.0 Adyog Tou cuvohou Twv daveiwv TG eTaipeiag (MakpotrpdBeaua, BpaxutrpdBeoua, Factoring kai
Leasing) peiov Tapeiakd diaBéoiua kai IcodUvaua Tpog 1o EBITDA va gival pikpdtepog Tou 2,5.

2.0 Aoyog Tou EBITDA 1Tp0og TOUG XPEWOTIKOUG TOKOUG [EIOV TTIOTWTIKOUG va gival JEYAAUTEPOG TOU
5,5 kai

3. O Adyog =éva 1pog 181a kepdaAaia va gival hIkpdTePOG Tou 3,3.
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ZnuelwveTal OTI N TAIPEIa €ival UTTOXPEWMPEVN Va TNPET TOUG avwTépw OEiKTEG ApXAG YEVOUEVNG aATTO
1.1.2009 ka1 e@eEAg.

ETriong oTIG BETIKEG UTTOXPEWTEIG TOU €KOOTN CUUTTEPIAGUBAVETAI O 6pOG TNG AUENONG TOU UETOXIKOU

kepaAaiou Tng etaipeiag katd 40.000.000,00 eupw péxpr TRV 31.12.2009.

Me tnv ammé 20.03.2009 amdég@acn Tou AloiknTiKoU ZupBouAiou Tng €TAIPEIOG ATTOPACIOTNKE N
ETTEKTACT TOU QVWTEPOU OUJOAOYIOKOU daveiou KaTa €ikoal TTEvTe ekaTouuUpia eupw (€ 25.000.000,00)
emmAéov. H emékTaon Tou daveiou €yive pe TRV cuvayn véag cUPBACNS Kal KATd Ta AoITTA 1I0XU0UV Ol
id101 6poI KAl UTTOXPEWTEIG TNG aPXIKAS aUuBaonG.

B) Bpaxutrp68eoueg TpaTrE(IKEG UTTOXPEWOEIG.

O1 BpaxutrpéBeoueg TpatredIKEG UTTOXPEWOEIG TNG ETAIPEIAg avaAluovTal wg £ENG:

(Mood o€ XINAdES eupw) 30/6/2009 31/12/2008

BpaxutrpdBeapog Tpamelikdg Aaveiopog oe Eupw 122.714 120.869

BpaxutrpdBeaopog Tpatrelikdg Aavelopdg o€ =évo vouiopa (USD) 397 786

XpnuatodoTACEIG aTTO ETAIPEIN EKXWPNONG ETTIXEIPNMATIKWV

atrairjoewy (factoring) 11.001 13.848
2YNOAO 134.112 135.503

17. NoITTéG HOKPOTTPOBETUEG UTTOXPEWOTEIG
O1 AoITTEG HAKPOTTPOBECESG UTTOXPEWOEIG TNG ETAIPEIAG avaAUovTal WG £ENG:
30/6/2009 31/12/2008

(Mocd oe XINGdES eupw)
Mp6BAewn yia ammolnuiwon TTPOCWTTIKOU

Aoyw €€d6dou atTd TNV UTTNPETIa 3.451 3.266
MpéBAewn xprong dialAou padioguXVOoTATWY 1.324 2.622
MpSBAewn yia d1a@opEg PopoAoyIKoU eAEyxXOU 326 326
2UvoA0 MakpoTTpOBET WY UTTOXPEWTEWV
TTPOG eTaIpEieg Leasing 3.003 5.877
MpoBAewn TpooTipwy E.Z.P 71 312
‘Ecoda emmopévwy xpriocwv Leaseback 3.427 4.124
11.602 16.527

Q¢ pakpotrpdBeapeg uttoxpewoelg TNV 30/6/2009 kai 31/12/2008 BswpouvTal QUTEG JE
UTTOXPEWGCN aTTOTTANPWHNAG PeTd Tnv 31/12/2010 kan 31/12/2009 avrioToixa.
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18. MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

30/6/2009 31/12/2008
(Mood og XINGdEG eupw)

MpounBeutég 8.342 12.783
EmiTayég TTANpwTEES 178.363 163.989
MpokataBoAég MeAaTwv 26.832 26.300
MpoBAewn diauAou padloouxvoTHTWY 1.888 1.286
MpéBAewn mpooTiywy E.Z.P 313 200
YTTOXPEWOEIG TTPOG ETAIPEIES leasing 4.308 2.845
YTTOXpeWOEIG aTTO POPOUG Kal TEAN 673 839
YTTOXPpEWOEIG € A0QAANIOTIKOUG

opyaviououg 1.379 1.248
AlGpopol TTIoTWTEG 476 351
ZYNOAO 222.574 209.841

19. KéoTtog avBpwitrivou duvapikou

O ap1Budg atmraoXoAoUPEVOU OTRV ETAIPEIR TTPOOWTTIKOU KABWG Kal To KOOTOG TOU avBpwTTivou
duvauIikoU TTou atTaoXOoAEiTal oTnv eTaipia Kai £Xel emiBapuvel Ta AtroteAéopara Xpriong
avaAUeTal WG akoAoUBwg:

30/6/2009 30/6/2008

Ap1Bu6g MicbwTtwv 767 766

ZYNOAO 767 766
(TTood o€ XIA. eupw) 30/6/2009 30/6/2008
MioBoi 3.701 3.771
Epyodortikég Elopopég 707 710
Mapoxég Epyalopévwv 231 209
ZYNOAO 4.639 4.690
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20. Kupiol péroxol

O1 110 KATW ava@ePOUEVOI HETOXOI KATEIXOV TTOOOCTO TTEPAV TOU 5% TOU PETOXIKOU KEQAAAiou TNG
Etaipeiag katd tnv 30 louviou 2009:

Ap1Buog MoocooTto

MeToxwv TUPMETOXAS
Modern Times A.E.E. 1.999.840 25,00%
Kouprg Avdptag 1.235.670 15,44%
Kouprg Mewpyiog 1.086.500 13,58%
MPEZ EANGG EAANVIKA EkSoTIKA Kai Tuttoypagikn A.E. 913.500 11,42%
Love Radio Broadcasting A.E. 815.200 10,19%
Bageidg XapdAautrog 409.000 511%
Noitroi 1.540.290 19,26%
2YNOAO 8.000.000 100,00%

21. AmooBéoeig

O1 atmooBéaeig XpATEWGS £XOUV KATaveUNBEi OTIG BIAPOPES KATNYopieg £€€600WV WG aKoAoUBwG:

(TTood o€ XINABEG EUPW) 30/6/2009 30/6/2008
KéoTtog NwAAcewy 27.476 29.838
‘E€oda Aloiknong 3.763 4.086
‘E€oda AiaBeong 5.009 5.440

36.248 39.364

22. Xroixeia Kal Trapadoxég avaAoyloTIKAG HEAETNG
H EAEYOEPH THAEOPAZH AE avéBeoe o€ eTaipeia avaAoyioTwy, va EKTTOVATEI QVAAOYIOTIKH
MEAETN TNG OTTOIOG O TTAPABOXEG KAl TO ATTOTEAETUATA TTAPATIOEVTAI TTOPOAKATW:

A. AHMOIPA®IKEZ NAPAAOXEZ

I. Mivakag ©OvnoipuoTnTag
O véog EANVIKOG Mivakag Ovnoipotntag 1990 yia dvdpeg Kal Yuvaikeg
(Y. Amr. K3-3974/99).

Il. KivnTmikétnta Mpoocwirikou

Opdada HAIKiwv Oikel00eAng AtréAucn
Atroxwpnaon
‘Ewg 30 eTwav 7% 7%
31-40 3,5% 3,5%
41 ka1 dvw 1% 1%
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lll. HAIKia kavovikig ouvTagiod6Tnong
ZUpQwva e TIG KataoTaTikéG diatdelg Tou Taueiou Kuplag Aa@daAiong kaBe epyalouévou

IV. HAikia kavovikAg ouvTtagiodotnong yia Ta Bapéa kai AvBuyigiva EtTrayyéApaTta
Meiwon katd 5 £Tn TNG KAVOVIKAG NAIKiag ouvTagioddTnong.

B. OIKONOMIKEZ MAPAAOXEZ

I. Méoog eTO10G PUBOG HOKPOXPOVIAG aUENo NG TTANBWPICUOU
2%

Il.Méon eTRc10 pakpoXpovia augnon Tou AET
3% (oUpewva pe 1o TTPAYPAUPa GUYKAIONG TOU UTTOUPYEIOU OIKOVOMIKWY HE TIG OIKOVOMIEG TWV
UTTOAOITTWV XwpwV TnG EupwTrdikig {wvng).

lll. Ab§non eToiou piIcBoAoyiou TTou AauBdveTal UTTOWN Yida TRV atrodnuiwon Tou N.2112.
Méoog Eoiog Makpoypdviog MAnBwpiopéds + 2,8%= 4.8%

IV. Mpoe§o@AnTIKS EMITOKIO
5,50%

V. Amédoon Emevdiocewv
H idia pe 1o MpoeCopAnTiké ETTITOKIO

VL. Mepiouoiakd oToixeia yia Tnv amronuiwon Tou N.2112/20
Mn&év

. ANAEZ NMAPAAOXEZ

1.”Yyog amronuiwong
Epappoyn Twv vopoBeTIKwy dlatdgewy Tou 2112/20.

Il. Huepopunvia atrortipnong
31/12/2008.

lll. MAnBuouiakd oToIXEia
Ta oxeTikd TAnBuouIaKA oToIXEia OTTWG EARPONCAV Kal TTIPOCAPUOCTNKAV PE ONWEI0 avapopds Tnv
31/12/2007, 31/12/2008.

IV. Tevikl apxn UTTOAOYIGHOU TWV aVAAOYICTIKWYV HEYEBWV
AexOAKape TNV apxr TNG ouveXICOPEVNG ETTIXEIPNUATIKAG 0paaTneIdTNTAG CUUQWVA E TO TTAQICIO
Twv AA (BA. AAM 1. § 23)

V. AvaloyioTik) p€0odog artrotipnong
Xpnoiyotroijenke n péBodog Tng MpoReBAnuévng Miotolpevng Movadog (Projected Unit Credit
Method) (BA. AAI 19).
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Z0voyn AVOAoyIOTIKWV ATTOTEAECHATWY
Tou ag@opouv oTnv utroxpéwon Tou N 2112/20 Tng eTaupeiog
EAEYOEPH THAEOPAZH AE

(Moaod o€ xIANGdEeG eupw) 30/06/2009
YtréAoitro rpoBAéwewg 1/1/2009 3.266
MpoéBAewn 1/1/09-30/6/09 285
(Meiov) KartapAnBeioeg atmmolnuiwaoeig epiddou (100)
YmroéAoitro Ymroxpéwong 30/6/2009 3.451

23. ETroXIKoTnTA
H etaipeia dev mTapoucidlel €ToxIKOTNTA OTOV KUKAO OpaoTnpidTnTaS TNG O€ OXEON ME
eVOIAUEDEG TTEPIODOUG

24. Yuvallayég pe ouvdedepéva pépn
Juvdedepéva pépn Pe TNV eTaipeia gival ol etaipeieg, Koupig Media Group MovotrpdéowTtrn ENE,

Love Radio Broadcasting AE kai Nikn EMNE. Ta umréAoirra tnv 30/6/2009 kai oI CUVOAAQYEG PE TIG
eTaipeieg auTég yia Tn Trepiodo 1/1/09-30/6/2009 ep@avifovtal 0TO TTAPAKATW TTiVAKA.

(Mood og xINAdES eupw) 30/6/2009
MOQAHZEIZ ¥ E KOYPHX MEDIA GROUP 0,00
NQAHZEIZ ZE LOVE RADIO 43,30
NQAHZEIZ ZE NIKH ENE 0,00
ArOPEX AINMO KOYPHX MEDIA GROUP 0,99
AIrOPEZX AINO LOVE RADIO 0,00
AIOPEX AINMO NIKH ETE 0,00
AMOIBEZ AIEYOYNTIKQN ZTEAEXQN KAl

MEAQN THX AIOIKHZHX 3.816,33
AMNAITHZEIZ AMO KOYPHX MEDIA GROUP 1.129,38
AMNAITHZEIZ AMO LOVE RADIO 97,26
AMNAITHZEIZ AIMO NIKH ETNME 0,00
YNOXPEQZEIZ XE KOYPHZ MEDIA

GROUP 0,00
YNOXPEQZEIZ E LOVE RADIO 57,73
YMNOXPEQZEIZ E NIKH ElNE 0,00
YMNOXPEQZEIZ MPOZ AIEYOYNTIKA

STEAEXH KAl MEAH THX AIOIKHZHX 0,00
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25. MerayevéoTepa Tou looAoyiopoU MeyovoTa

Agev uttipéav peTd TNV nuepopnvia ouvtagng Tou looAoyiopou yeyovoTa Ta oTroia va €Tnpedlouv
OUCIWAWG TIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEING

26. ZnpavTiKd yeyovoTa 1repIodou

Me Baon Tnv umm apiBuov 5498/2009 atrdé@acn Tou AloiknTikoU [MpwTtodikeiou ABnvwv €yive
OeKTA N TTPOCQUYN TNG ETAIPEIOG Kal aKUPWONKE n pe aplBud 571/2003 amdégacn eTIROANG
TpoaoTipgou TNG Anupdéaiag oikovopikig utnpeaiag.( A.O.Y) ®AEE Abnvwv Uyoug 6.927.659 gupw.

27. EvOeXOEVEG UTTOXPEWOEIG

Yoiotavtal €TidIKeG SIOPOPEG TNG ETAIPEIOG, O OTTOIEG APOPOUV AYWYIKA aITAuATa Kal Oxl
TEAEDIOIKEG DIKAOTIKEG ATTOPACEIG, N OAOKANPWON Twv OTToiwyv Ba AdBel xwpa Yéoa oTa eTOuEva
€. EkTipnon katafoAAg TToowv UWoug 3 €wg 4 €KATOPPUPIWY €Upw, O€ TPITOUG TTOU RBeAav
emMOIKOOTE €T TWV aywywv autwv. H kataBoAr) Tuxov emdikaoBéviwv TToowv Ba yivel o€
O1doTnua 3 £wg 4 €TWV.

28. Evdexopeveg ATTaiThoElg

‘Exouv aoknBei katd amo@dcewv Tou EXP pe Tig otoieg emBAABnkav TrpdoTiga  agiog
1.005 xIA. €UpW QITACEIG OKUPWOEWY EVWTTIOV TOU ZUMPBOUAIou Tng emkpareiag. EkTiyolue oI
mBlavoloyeital n eudokiunon BaciuéTNTAG TWV AVWTEPW AITACEWY AKUPWOEWS. H akupwan Twv
w¢ dvw atmro@doewv atod To ZupBouAio Tng Emmikpareiag Ba €xel wg ammoTéAeoua Tnv un KataBoAn
€K MEPOUG TNG ETAIPEING TWV AVWTEPW AVAPEPOUEVWY TTPOCTIUWY KAl TV ETTIOTPOYP G QUTAV TWV
nén karaBAnBévTwy , TTou kKatd TNV 30/6/2009 @Bdavouv To 1000 Twv 855 XIA. eupw.
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29. ‘Eykpion Twv Evdidueocwyv Oikovouikwyv KataoTdoswv

O1 TapoUoeg evOIAUETES OIKOVOUIKEG KATAOTACEIG £X0UV eYKPIOEi atrd To AloIKNTIKG ZUpBoUAIo
NG eTaipegiag Tnv 24/8/2009 kai Bpiokovtal avapTnuéveg otnv dietBuvaon S1adIKTUOU TG ETAIPEIAG

O MNPOEAPOZ TOY A.%.
& AIEYOYNQN 2YMBOYAOZ

FANNIKOZ KONZTANTINOZ
AAT. 2271048

www.alter.gr

ABAva 24 AuyouaTou 2009

O OIKONOMIKOZ

O ANTINMPOEAPOZ TOY A.%. AIEYOYNTHZ

KQONZTANTOMOYAOZ
XAPAANAMIOX

AAT. X645812

KOYPHZ ANAPEAZ
A.AT. AE 093146

AP.AAEIAZ OEE 0017252
A'TAZHZ

O ANAMNAHPQTHZ
OIKONOMIKOZ
AIEYOYNTHZ

OIKONOMIAHZ
OEO®YNAKTOZ

AAT.=237816

AP.AAEIAZ OEE 0014491
A'TAZHZ
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