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AHAQZEIX TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(Z0powva pe 10 dpbpo 4 ap.2 Tou N. 3556/2007)

E¢ 6owv yvwpiloupe SnAwvouue kal BeBaiwvoupe OTI Ol €TACIEG OIKOVOUIKEG KATAOTACEIS NG
EAEYOEPHXZ THAEOPAZHZ A.E. yia Tnv Xpnon 1/1/2009 éwg 31/12/2009, ol otroieg katapTioBnkav
oUJ@WVa PE Ta IoXUovTa AOYIOTIKG TTPOTUTIA, OTTElKoviouv Katd TPOTIo aAndr) Ta GOToIXEId TOu
EVEPYNTIKOU Kal Tou TTabnTikoU, TNV Kabapr 8£on kal Ta atmoTeAéouaTa Xproews NG ETaipeiag. Etriong
onAwvoupe kal BeBaiwvoupe 61 n ‘ExkBeon Tou AloiknTikoU ZuuBouliou atreikovidel Katd TpdTTo aAnon
TNV €EEAIEN, TIG emdooelg kal Tnv Béon Tng ETaipeiag, ouptrepidappfavouévng NG TTEPIYPAPAS TWV

KUPIOGTEPWV KIVOUVWY Kal aBERAIOTATWY TTOU QVTIUETWTTICEL.

ABriva 18 Maprtiou 2010

O1 dnhouvrec-BeBalovvTeg

O NPOEAPOX TOY A.Z.

& AIEYOYNON SYMBOYAOS O ANTINMPOEAPOZ TOY A.%. MEAOZX
MNMANNIKOZ KONZTANTINOZ KOYPHZ ANAPEAX KOZMOIOYAOZ BAZIAEIOZ
AAT. 2271048 A.AT. AE 093146 AAT AE 012214
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ETHZIA EKOEZH
TOY AIOIKHTIKOY ZYMBOYAIOY IN'A THN XPHZH 1/1 - 31/12/2009

H mapouoca EtAocia ‘EkBeon Tou AloiknTikoU 2ZupBouliou agopd Ttnv etaipikiy Xxprion 2009 kai
ouvTaxonke oupewva pe TIg diatagelig Tou KIN. 2190/1920, tou N.3556/2007 KabBwg Kal TIG OXETIKES
atmo@doeig Tou AloiknTikoU ZupBouAiou Tng EmiTpoTrg Ke@aAaiayopdg.

H mopoloca €ékBeon TTapéxel GUVOTITIKEG TTANPOQOPIEC OXETIKA ME TNV OIKOVOUIKN KatdoTacn, Ta
armoteAéopara Kal Tnv B€on TnG eTalpeiag yia Tnv KAEIOUEVN XPAON, TTEQIYPAPH TWV CNUAVTIKWV
YEYOVOTWYV TTOU £Aafav Xwpa oTnv Xprnon Kabwg Kal TTEPIYPAQr] TwWV CGNUAVTIKWY YEYOVOTWY TToU
éAafav xwpa PETA TNV NUEPOMNVia Tou IcoAoyiopoU. ETriong rapéxovral TTANPOQOPIEC OXETIKA PE TNV
dlaxeipion Twv XPNUATOOIKOVOUIKWY KIVOUVWY TTOU QVTIMETWTTICEl N €TAIPEIQ, yIa TIG GUVAAAQYEG TTOU
éyivav JETAgU TNG ETAIPEIOG KAl TWV CUVOEDEPEVWV AUTAG PEPWV KABWG Kal TTANPOQOPIEG OXETIKA PE TNV
TTpoPRAeTTOEVN €EENIEN TV dpaaTnploThTwy TNG eTaipeiag. TéAog n ETAcia 'EkBeon trepidauBdver kai
TNV AoITTéG TTAnpoopieg Tou TTpoBAETTovTal Bdoel Twv TTapaypdewy 7 & 8 Tou apBpou 4 Tou N
3557/2007. (EME=HMHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIQY).

E&ENEN, emidoocic Kal BEon TNC ETAIPEIO

H tmopeia Tng eTaipeiog Katd TNV KAeIdpevn XpAon £TTNPEAOTNKE ATTO TO APVNTIKO OIKOVOUIKO KAipa TTou
ETMKPATEI TOOO 0TO KAADO TNG olkovopiag 600 kal oTo kKAGdo Twv MME.

MapakdTw ava@EPoOUPE GUVOTITIKG TO OIKOVOUIKG OTOIXEIO Kal aTTOTEAEOPOTO TNG ETAIPEIAG YIQ TNV
xpnon 1/1-31/12/2009 :

O KUKAOG gpyaciwyv oTnv TpEXouca xprion aviABe oto Moo Twv 131.871 xIA. eupw €vavti 143.248 yIA.
EUPW TNG avTtiaToixng xpriong tou 2008 onueiwvovtag peiwon katd 8%. H ev Adyw peiwon ogeileTal
oTnVv Peiwon TG dIoPnUIoTIKAG datravng Adyw TOU apvnTIKOU OIKOVOMIKOU KAipaTtog. To HIKTO KEPDOG
oTnv TpExouaa xprion diapopPwonke oTo TTOGO Twv 44.229 XIA. eupw évavtl 51.486 xIA. eupw TG
avtioToixng Xpriong Tou 2008 onueiwvovtag peiwon katd 14%.

To EBITDA tnv Tpéxouca xprion aviABe oto mood Twv 101.007 xIA. eupw évavtl 100.070 XIA. eupw TNG
avtioToixng Xxpriong tou 2008 onueiwvovtag augnon Katd 1%.

Map’ 6Aa autd, peydAn cival Kal n avgnon Twv atrooBEcewy TTou @BAvel 0To 63% TOu KUKAOU £pyaciwv
ME ATTOTEAECUA VO OUYKPATEITAI N auénaon Tng kepdopopiag.

ZTnv KA€IGUEVN XPAON Ta XPNUATOOIKOVOUIKG £€60da ATav peiwpéva Katd 2.673 XIA. eupw.

Etiong evdeikTiKG avagépoupe OTI oI aTTraItioelg atrd TeAdTeG augnbnkav ammd 7.280 xIA. eupw Tnv
31/12/2008 o¢ 9.577 xIA. eupw Tnv 31/12/2009, oI PHAKPOTTPOBECUEG UTTOXPEWOEIG auéndnkav atrd
121.742 yA. eupw Tnv 31/12/2008 e 122.076 XIA. €upw Tnv 31/12/2009 kai o1 BpaxutrpoBeoeg
uTTOXPEWOEIS auéndnkav atd 345.344 yIA. eupw o€ 448.931 xIA. eupw Tnv 31/12/2009. H adg¢non Twv
MOKPOTTPOBEa WY OPEIAETAI KUPIWG OTNV aUENON TOU HAKPOTTPOBETOU TPATTECIKOU OAVEIGHOU O OTTOI0G
XPNOIMOTTOIRONKE yia Tnv avaxpnuatoddtnon Tou BpaxutrpdBeopou Tpatredikou daveiopyol TnNg
eTaIPEIOG.

B. ZnuavTiKd YEYovoTa TTou £Aafav Xwpad KATA TV SIAPKEIO TNE KAEIOUEVNCE XPRONC

Me Baon Tnv umm” apiBuov 5498/2009 amrdé@acn Tou AloiknTikoU MpwTtodikeiou ABnvwyv Eyive BEKTA N
TIPOCQPUYR TNG ETAIPEIAG Kal akupwBnke n pe apiBud 571/2003 amogacn €mMBOANG TTPOCTIMOU TNG
Anuoaoiag oikovouikng utnpeoiag.( A.0.Y) ®AEE ABnvwv Uwoug 6.927.659 ecupw. Me efaipeon Ta
Tapatrdvw Katd tnv tpéxouca xprion 1/1 — 31/12/2009 &ev utmipfav GAAa  onuavTikd yeyovoTta Ta
OTTOIx VO ETTNPEACAV OUCIWOWG TIG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEING.
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I. Aloyeipion XpnUaTOOIKOVOUIKWY KIVOUVWV

H etaipgia Adyw TnGg @UONG Twv dpacTnpIOTATWY TNG €KTIBETOI O& BIAPOPOUG XPNUATOOIKOVOUIKOUG
KIVOUVOUG 01 KUPIOTEPOI €K TWV OTIoIWV €ival 0 MOTWTIKOG Kivduvog, 0 KivOuvog TINWYV, O Kivouvog
ETMTOKIOU, 0 CUVOAAOYHATIKOG KivOUuvog Kal TEAOG O Kivduvog peuaTtdTnTag. O TTOMITIKEG Slaxeipiong Twv
OXETIKWV KIVOUVWV €XOUV WG OTOXO TNV €AAXIOTOTTOINON TWV ETMITITWOELWY OTAV XPNUATOOIKOVOUIKH
B¢éon Tng eTaIpEiag.

O1 guviBeIg Kivduvol OToUG OTToIoUG eKTIBETAI N eTaIpEia gival ol EEAG:

a) MoTwTIKOG Kivduvog
H etaipegia dev £xel onUAVTIKI CUYKEVTPWON TTIOTWTIKOU KIvOUVOU O€ KATToIa atrd Ta CUNBAAASUEVA UE
auTtiAv pépn. H etaipeia éxel Beamioel kpITAPIO yia TV TTAPOXH TOTWONG OTOUG TTEAATEG TNG N
TACIOYN®@Ia Twv OTToIWV aPopd PeYAAOUG TTOAUEBVIKOUG, Kupiwg SIa@nuIOTIKOUG OiKOug, Ol OTToiol
agloAoyouvTal YeVIKA WG UWPNANG QePEYYUOTNTAG.

B) Kivduvog Tipwyv
H etaipeia ekTiBeTal o€ KivOuvo TIHWV AGYW TOU YeEYOVvOTOG OTI KATEXEI £va XPEOYPAPO TTOU agopd
ApoiBaio KepdAaio e€wTepikol Tou otroiou n eUAoyn agia Tou TTpoadiopileTal atrd TIG TIUEG TNG ayopdg
Kal oI OTToIEG BIAPOPEG OTNV ATTOTIUNGCN TOU Kataxwpouvtal oTa atroTeAéopata. O kivduvog atmmd tnv
METABANTOTATA TOU AVWTEPOU XPEOYPAPOU KPIVETAI PIKPOG OE OX£0n ME T OIKOVOUIKA WPEYEBN Tng
eTaIpEiag.

Y) Kivduvog gmriTokiou

H TTOAITIKA) TNG €Taipeiag gival va eAaxIoToTToIEl TNV €KBECT TNG OTO KiVOUVO TOUEIAKWY POWV ETTITOKIOU
TTOU TTPOEPXETAl KUPIWG atmd BpaxutrpoBeopuo Kal UaKPOTTPOBeouo TPATTECIKO OAVEIOUO, aTTd
opoAoyiokd ddveia kKal amd cUUBACEIS XPNPATOOOTIKNG WMiIoBwaong, Ta OTToia GTNV GUVTPNTITIKI) TOUG
TTAcloynQia gival EKppaouEva o€ HETABANTO TTOCOOTO ETTITOKIOU.

O mrapakdTw TTivakag TTapouciddel TNV euaicOnaia Tou atmoTeEAECUATOS ThG XPHRONG KABWGS Kal TwV 1I8iwv
KeQaAdiwv o€ pia AoyikA HETABOAN Tou eTTITOKIOU TNG TAgews Tou +0,5% A -0,5% (2008: +0,5% 1) -0,5%).
O1 aM\ayég oTa €mTOKIO eKTIMATAI OTI KIvOUvVTal O€ pia Aoyikfp Baon oe oxéon HE TIG TTPOOQPATEG
OUVBNKES TNG ayopdc.

2009 2008
(Mood o€ XIA. €) +0,50% -0,50% | +0,50% | -0,50%

AmroteAéopara xpriong | (1.120,04) | 1.120,04 | (923,89) 923,89
KaBapr Béan (1.120,04) | 1.120,04 | (923,89) 923,89

8) ZuvaAAaypaTikég Kivouvog

H €kBean Tng eTaipeiag o€ CuVaAAQyUATIKOUG KIVOUVOUG TTPOEPXETAI OTTO EUTTOPIKEG CUVAAAQYEG O€ EEVO
vOuIoPa Kupiwg oe USD kal amd XpnuatooiKOVOUIKEG dpaaTnpidtnteg (Adveia oe USD). H etaipeia
EKTING OTI OoTnV TTapouca @Aacn, AGyw Tou WIKPoU Oykou cuvaAlaywv o€ =.N. 0 guvaAAayuaTIKOG
KivOUvoGg atrd eUTTOPIKEG OpacTnpIoTnTeG eival pIKpOG. Oagov agopd Tnv €kBeon Tng eTaipeiag o€
OUVOAAQYUATIKOUG KIVOUVOUG OTTO  XPNMOTOOIKOVOUIKEG OpaaTnPIOTNTEG QUTOG Eeival eTTiong MIKPOG
KaBwg n amomAnpwpuf Tou povadikoU daveiou oe USD yivetal péow eKXwPNoNg OCUYKEKPIPEVNG
araitnong n otroia eivai emriong og USD.
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€) Kivduvog peucToTnTOg

>uvety Olaxeipion Tou KIVOUVOU peucTOTNTAG TTPOUTTIOBETEl  ETTOPKEIC €EACPANICEIG XPNHOTIKWY
d1a0eaipywy Kai TNV d1aBecIPOTNTA XPNUATOdOTNONG HECW ETTOPKWY TTIOTWTIKWV AEITOUPYIWY. AGYyw NG
QUVOUIKAG @UONG Twv dpaaTnploTATWV, N eTalpegia diatnpei euehigia xpnuaTodoTNONg PE TO va diatnpei
0100e0IuOTNTA MOTWOEWV. H peuaTOTNTA TNG ETAIPEIAS TTAPAKOAOUBEITAI O€ TOKTA XPOVIKA OIQCTAMATA.

A. ZuvaAAayéc peTall ouvaedeUEVWY LIEPWV

>uvdedepéva uépn Pe TNV eTaipeia eivar o1 eTaipeieg, Kouprig Media Group MovomrpoowTtn ElME, Love
Radio Broadcasting AE ka1 Nikn ElNE. Ta umréAoira tng 31/12/2009 kai o1 cuvalAayEg Pe TIG ETAIPEIES
auTég yia Tnv xprion 1/1/09-31/12/2009 gugavifovTal 6To TTaPAKATW TTiVOKA:

(Mood oe XINAdES eupw)) 31/12/2009
NMQAHZEIZ 2E KOYPHXZ MEDIA GROUP 0,00
MQAHZEIZ E LOVE RADIO 59,12
MQAHZEIZ E NIKH ENME 0,00
ArOPEX AINMO KOYPHZ MEDIA GROUP 1,73
AFOPEZ AINO LOVE RADIO 0,00
AFOPEZ AIMO NIKH ENE 0,00
AMOIBEZ AIEYOYNTIKQN ZTEAEXQN KAI MEAQN THZ AIOIKHZHZ 5.523,43
AMNAITHZEIZ AINO KOYPHZ MEDIA GROUP 2.004,44
ANAITHZEIZ AMO LOVE RADIO 115,48
ANAITHZEIZ AMO NIKH ENE 0,00
YMNOXPEQZEIZ ZE KOYPHZ MEDIA GROUP 0,00
YMNOXPEQZEIZ ZE LOVE RADIO 57,13
YMNOXPEQZEIZ ZE NIKH EMNE 0,00
YMNOXPEQZEIZ MPOZ AIEYOYNTIKA ZTEAEXEI KAl MEAH THZ

AIOIKHZHX 0,00

E. NpoBAemréuevn EEEAIEN TwV SPACTNPEIOTATWY TNE ETAIPEIOG

H etaipeia Ba ouvexioel Tnv emTuxnuévn ouvtayr TTou Tnv €xel otaBepotroifoel oe UWnAég BEoeig
TNAEBEaONG, Pe OKOTTO va KePOIoel akOpa PeyoAUTEPO pePiIdIo datrdvng. 10 PEAAOV TTPOKEITAl VA
emevdloel otnv IPTV kdvovtag €ukoAdTeEpn TNV TPOoRacn OTo TNAEOTITIKG TNG TTPOYpaAPPa Kal
dnuioupydvtag TPocbeTa é0oda. Emi mAéov péoa atrd tn ouppetox TNG Katd 14,28% oTtnv eTaipeia
Digea mou ¢€ival 0 TAPOXOG TOU Wn@IOKOU ONPATOG, Ba PBeATIWOEl TO OAUA TNG TTAPEXOVTOG
eAKUOTIKOTEPO TTPOIOV Kal audvovTag oTadlokd Ta €0004 TNG.
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2T. Emre€énynuartiki 'Ek6gon AloiknTikoU ZupBoulAiou (oUu@wva pe TiIC TTopaypdeouc 7 & 8 Tou
apOpou 4 Tou N 3557/2007)

a) AiIdpBpwon MetoxikoU KepaAaiou

To PETOXIKO KEQAAQIO TNG ETAIPIAG AVEPXETAI OE OKTW EKATOMMUpPIa eupw (8.000.000,00), diaipolpevo o€
OKTW ekaToppupla (8.000.000) ovouaoTIKEG HETOXEG, OVOUAOTIKAG agiag evog (1) eupw n kKABe pia. Ol
METOXEG TNG eTaupiag eival €ionyuéveg otnv Ayopd Aiwv Tou Xpnuatiotnpiou ABnvwv Kal
diatrpaypartevovTtal oTnv Katnyopia Meaaiag kai Mikprig Keg@aAaioTroinong.

KdaBe petoxn evowpatwvel 6Aa Ta SIKAIWPATA Kal TIG UTTOXPEWOEIS TTou KaBopifovtal atmd 1o Nouo Kai
10 KataoTaTikd Tng etaipiag. O1 yetox€g Tng eTaipiag eivar eAe0Bepa dIaTTPayUOTEUTIEG.

H euBlvn Twv peTOXWV TTEPIOPICETAI OTNV OVOMAOTIKA agia Twv HETOXWV TTou KaTtéxouv. O1 pétoxol
OUJMETEXOUV OTn dloiknon Kal Ta KEPON TNG €Taipiag oUugwva e 1o NOpo kal Tig dlaTAgelg Tou
KataoTaTtikou.

B) Mepiopiopoi oTn peTaBifaon TWV YHETOXWYV TNG ETAIPIOG

H petaBiBaon Twv petoxwv NG eTaipiag yiveralr omwg opiel o NOpog kai dev u@ioTaTal €K Tou
KataoTaTtikoU TNG Treplopiopoi oTn heTaBifacn. E€aipean atroteAoUv ol TTEPIOPIGHOI TTOU TiBevTal aTrd TN
oupypaon Tou Koivou opoAoylakou daveiou Tng Marfin. Eidikétepa, otn oluBaon Tou opoAoylokou
daveiou opietal 0TI KABOAI T didpkela TNG cUPBaAcng ol PETOXOI TNG eTalpeiag deopelovTal va pun
pMeTaBAAAouUV Tn Ke@aAalokh dopry Tng etaipeiag. ETiong oTIg BeTIKEG UTTOXPEWOEIG TOU €KOOTN
oupTreplAapBaveral o 0pog TG augnong Tou PETOXIKOU KepaAaiou Tng etaipeiag kard 40.000.000,00
gUpw PéEXPI TNV 31.12.20009.

Y) ZNUAVTIKEG AUECEG | EUUECEG CUMHETOXEG KATA TNV £vvold TWV dIATASEWV Twv dpBpwv 9 £wg
11 Tou N.3556/2007

ZNUAVTIKEG AUECEG | EUPECEG CUUMETOXEG KATA TNV évvola Twv dIatdgewv Twv apbpwv 9 £€wg 11 Tou
N.3556/2007 pe T0000TO PEYaAUTEPO AueTa N éupeca atmmd 5% Tou ouvoAIKoU apiBuoU Twv UETOXWV
TNG ETAIPEIag KATEXOUV OI TTapakdTw péToxol Tng «kEAEYOEPH THAEOPAZH A.E.»:

METOXOI >5% APIOMOZ METOXON | MOZOZTO
MODERN TIMES A.EE. 1.999.840 | 24,998%
KOYPHS ANAPEAS 1.235.670 | 15,446%
KOYPHS [EQPTIOS 1.086.500 | 13,581%
MPES EAAAT EAAHNIKH

EKAOTIKH KA 913500 |  11,419%
TYMOrPA®IKH A.E.

LOVE RADIO

BROADCASTING AE 815200 |  10.190%
BADEIAZ XAPAAAMIOZ 209.000 | 5.112%
AOINOI METOXOI <5% 1.540.290 | 19,254%
[ENIKO ZYNOAO 8.000.000 100%
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8) MeToxég Trapéxouoeg €151KA dikalwpaTo EAEyXou
Aev vgioTavTal HETOXEG TNG ETAIPIAG TTOU TTAPEXOUV OTOUG KATOXOUG TOUG £I0IKA SIKAIWMPOTA EAEYXOU.
€) Meplopiopoi oTO SIKAIWHA YHPOU

Agv TTPOBAETTOVTAI OTO KATAGTATIKO TNG £TAIPIAG TTEPIOPICHOI TOU SIKAIWUATOS WAPOU TTOU ATTOPPEOUV
atré TIG HETOXEG TNG.

oT) Zuppwyvieg MeToxwv Tng ETaipeiog

Agv gival yvwoTh otnv eTaipeia, oute TTpoBAETeTal oTo KataoTariké Tng n UTTapén CUPPWVIWY PETAEU
TWV PETOXWV TNG, Ol OTTOIEG CUVETTAYOVTAl TTEPIOPIOUOUG OTn MeTaBifacn Twv PETOXWV TnG f OTnv
doknon Twv JIKAIWPATWY WYAPOU TTOU ATTOPPEOUV ATTO TIG UETOXEG TNG.

¢) Kavoveg S10pIopoU Kal avTIKOTAoTaoNG HEAWV A.Z. KAl TPOTTOTT0IiNONG KATAGTATIKOU

O1 kavoéveg 1Tou TTPoPBAETTEI TO KOTAOTATIKO TNG £TAIPiAG YIa TO SlI0pIoPd Kal TNV aVTIKATAOTAON PEAWV
Tou AIOIKNTIKOU ZUupBouAiou Kal Thv TpoTrotroinon Twv dIaTdgewy Tou, dev diagopoTrolouvTtal atrd Ta
mpoBAeTropeva oTov K.N. 2190/1920.

n) H appodi6tnTa Tou A.Z. yia TRV €KSOOT VEWV HETOXWV I YIO TNV ayopd 16iwv HETOXWV.

ZUuewva pe TIg diatdéeig Tou Gpbpou 16 Tou K.N 2190/20 o1 eTaipeieg, putmmopouv €ite o1 idleg €iTe
TTPOCWTIO TO OTIOI0 EVEPYEI GTO OVOUA TOUG OAAG yia AOyaplaopud TOUG va ATTOKTAOOUV OIKEG TOUG
METOXEG, HOVO Opwg PETa ammd éykpion TnG MevikAg ZuvéAeuang, n otroia opifel Toug OPoUg Kal TIG
TIPOUTTOBECEIS TWV TTPOPRAETTOPEVWY OTTOKTACEWY. Agv UTTAPXElI QVTIBETN cUupPWvia. ZUPQWvA PE TO
apBpo 21 tou Kataotarikou Tng Etaipeiog n Mevik Zuvéleuon Twv Metdxwv Tng ETaupeiag eival n pévn
appédia va atro@adidel yia TNV augnon Tou PJETOXIKOU Ke@aAaiou Kal TNV €KOOON VEWV PETOXWV UE TNV
emM@UAagn Tou dpBpou 6 & 1 Tou KataoTaTtikoU &1Tou opideTal 0TI €A O€ TTEVTE XPOVIA ATTO TNV OXETIKNA
amégaon TG MevikAg Zuvéheuong, To AIoIKNTIKO ZupBoUAio éxel TO dikaiwpa, Pe amé@oon TTou
AauBaverar e TAciown®@ia Twv 2/3 ToU GUVOAOU TwV PJEAWY TOU VO QUEAVEl TO HETOXIKO KEQPAAQIO PE TNV
€KOOON VEWV PETOXWY YIO TTOOO TTOU OeV UTTOPE va UTTEPPEI TO APXIKO PETOXIKO KEQAAAIO ] TO JETOXIKO
KepGAaio TTou €xel KaTafAnBei katd TNV nuepounvia AAWNG TNG OXETIKAG amogaong Tng levikng
Zuvéheuong. H 1o mavw efouaia Tou AloiknTiIKOU ZUupBouAiou PTTOpEi va avavewveTal amo Tn Mevikn
>Zuvéleuon yia xpovikd didaTnua TTou dev utrepPaivel Ta TTEVTE (5) xpovia yia KaBe avaviéwan.

0) ZnpavTIKéG CUPPWVIEG TTOU TiBEVTaI O€ I0XU, TpoTTOTroIoUVTAI | AfjyouV O¢ TrepiTITWOoN
aAAayng eAéyXou KATOTTIV dNUOCING TTPOTACNS

Agv ugpioTavTal CUPQWVIEG o1 OTToIES TIBEVTAI O€ 1I0XU, TPOTTOTTOIOUVTAI ) AfjyOUV O€ TTEPITITWAON AAAAYAG
o710 €AeyX0 TNG KATOTTIV dNUOCIag TTPATACNG.

Ot onuewoelg eni tov oedidmv 14 uéypt 35 amoteAovv avandoTacTO HEPOG TV OIKOVOLUK®OV KOTUGTACE®V



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

1) Zup@wvieg ue PEAN Tou AlOIKNTIKOU ZulfouAiou A TO TTPOCWTTIKO

Agv UTTApXOUV CUPQWViEG TNG eTalpiag Ye PéAN Tou AloiKnTiIKoU ZupBouAiou TNG i YE TO TTPOCWTTIKG
TNG, Ol OTT0IEG va TTPORAETTOUV TNV KATABOAN atTrolnpuiwong I0IKG O€ TTEPITTITWON TTApaAiTRONG 1
atméAuong Xxwpig Baciyo Adyo i TepuaTIoPoU TRG BnTeiag ) TNG atTaoXOANoG Toug e€aitiag dnudaiag
TTpoTAoNG.

O NMPOEAPOZ TOY A.Z.
& AIEYOYNON SYMBOYAOS O ANTIMPOEAPOZ TOY A.Z. MEAOZX

MANNIKOZ KONXTANTINOX KOYPHX ANAPEAX KOZMOIMOYAOZX BAZIAEIOX
AAT. £271048 A.AT. AE 093146 AAT AE 012214

ABriva 18 Maprtiou 2010

Ot onuewoelg eni tov oedidmv 14 uéypt 35 amoteAovv avandoTacTO HEPOG TV OIKOVOLUK®OV KOTUGTACE®V
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAErKTH AOIIZTH

Mpog Toug K.K. MeTd)oUG TNG Avwvuung ETaipeiag
«EAEYOEPH THAEOPAZH AE. - ALTER CHANNEL»

‘EkBeon emi Twv OIkovopikwyv KaraoTdoewyv

EAéyEape TG ouvnuuéveg oikovopikég kartaotaoelg NG EtaipeiogkEAEYOEPH THAEOPAZH A.E.
ALTER CHANNEL» Ttou amoteAouvTal ammd Tnv KardoTaon oIKovopikiAg B€éong tng 31 Aekeufpiou
2009, TIG KOTAOTACEIG GUVOAIKOU €IGOOAUATOG, METARBOAWY I0iWV KEQAAQiWY KAl TAPEIOKWY POWV TNG
XPNOEWS TTou €Ange TNV nuepopnvia autr, KaBWGS Kal TNV TTEPIANYWN GNUAVTIKWY AOYIOTIKWY apXWwV Kal
MEBOBWV Kal TIG AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

EuBUvn Tng Aloiknong yia T1ig Oikovouikég KataoTdoeig

H O&ioiknon eival umedBuvn yia TV KATAPTION Kol €UAOYn TTOPOUGCIOON QUTWYV TWV OIKOVOUIKWY
Kataotdoewv oUP@wva pe Ta Aigbvr) Mpdtutma XpnuaTooIKOVOUIKAG Ava@opds, OTTwWG autd €Xouv
uioBeTnBei atmd TNV EupwTrdikn 'Evwaon, 0TTWG Kal yia €KEIVEG TIC EOWTEPIKES DIKAEIDEG TTOU N dloiknon
kaBopifel w¢ aTTapaitnTeg WOTe va kaBioTtatar duvaTh n KatdpTion OIKOVOUIKWY KATOOTAGEWV
atraAAayuévwy atré ouciwdn avakpiBeia, TTou oPeileTal €iTe e ammdrn €ite oe AdBog.

EuBuvn Tou EAgykTi

H diIkA pag €ubuvn gival va eKQPACTOUNE YVWUN ETTI QUTWYV TWV OIKOVOUIKWY KATAOTACEWY PE BAan Tov
EAeyXO pag. Alevepynoape Tov EAeyx0 pag ouugwva pe Ta Aigbvi MpdTtutra EAEyyou. Ta TpdTutta autd
ATTAITOUV VA CUUHUOPPWVONOOTE PE KAVOVEG DEOVTOAOYIOG, KaBWGS Kal va axedIAloupe Kal SIEVEPYOUUE
TOV €AEYXO PE OKOTTO TNV ATTOKTNGN €UAOYNG BIACPAAIONG YIO TO €4V Ol OIKOVOUIKEG KATAOTACEIG €ival
ammalayuéveg atrd ouaiwdn avakpifeia. O éAeyxog mepidapBavel Tn dievépyeia dIAdIKACIWY yia TNV
aTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE TA TOOA KAl TIG YVWOTOTIOINOEIS OTIG OIKOVOMIKEG
karaotdoelg. O1 emiAeydueveg dladikaoieg Bacifovral oTnv Kpion Tou €AeyKTH TTEPIAQUBAvoPEVNG TNG
EKTIMNONG TWV KIVOUVWYV 0UCIWOOUG aVOKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETaI EiTE O€
ammdrn eite oe AdBog. Katd 1n Slevépyela auTwV TWV EKTIUACEWV KIVOUVOU, O €AEYKTNG €EETALEI TIG
EOWTEPIKEG OIKAEIDEG TTOU OXETICOVTAI PE TNV KOTAPTION KAl €UAOYn TTOPOUCIOON TWV OIKOVOUIKWV
KATAOTACEWV TNG ETAIPEIAG, PE OKOTIO TO OXEOIOOPO EAEYKTIKWV OIOBIKACIWY KATAAANAWY yia TIG
TEPIOTACEIG KAl OXI ME OKOTTO TNV £KPPACHN YVWUNG ETTi TNG ATTOTEAEOUATIKOTATAG TWV EC0WTEPIKWV
OIkKAgidwv TNg eTaipeiag. O €Aeyxog TrepIAaufdavel emmiong Tnv agloAdynon Tng KAtaAAnASTNTAG TWV
AOYIOTIKWV apXwV Kal JeBOdwv TTou xpnaipotroifénkav Kai Tou €UAOYOU TWwV EKTIUAGEWV TTOU EyIvav
amd 1 dloiknon, Kabwg kal agloAdynon TnG GUVOAIKAG TTAPOUCIaCcNG TWV OIKOVOUIKWY KATAOTACEWV.
MoTeUoupe OTI Ta EAEYKTIKA TEKPAPIO TTOU £XOUME CUYKEVTPWOEI €ival €TTAPKA Kal KATGAANAQ yia Tn
Bepeliwon TNG EAEYKTIKAG HOG YVWHNG.

Mvwun

Katd Tn yvwun pag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTAOEIG TTapouaiddouv eUAoya, atmd KOs ouoiwdn
damroyn, Tnv oikovouik 6éon ¢ Etaipeiag, katd tnv 31 Aekepppiou 2009, Tn XPNUATOOIKOVOUIKR TNG
€TMid0o0N Kal TIG TAPEIOKESG TNG POEG Yia TN XPAON TTou €ANnge TNV nueEpopnvia auTh, ocupewva pe Ta Aiebvn
MpdTutra XpNUaToOIKOVOUIKAG Avagopdg, OTTwG auTd £Xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwaon.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

Ava@opd emri AAAwvV Nopikwyv Kail KavovioTIKwyv OgpdTwyv

EmaAnBsloape Tn cupgwvia kalr TRV avtioToixnon Tou TepieXopévou TnG ‘EkBeong tou AloiknTikKoU

2uuBouAiou pPE TIC CUVNUPEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQioIa Twv opidépevwy atmmd T1a dapbpa
43a kai 37 Tou K.N. 2190/1920.

AORva, 22 MapTiou 2010
O OpkwT6G EAeyKTAG AOYIOTHG

FEQPIIOZ N'EP. BPETTOZ
A.M. ZOEA 15651

BDO Opkwrtoi EAeykTég AE
Matnoiwv 81 & Xéudev
A. M. ZOEA. : 111

Ot onuewoelg eni tov oedidmv 14 uéypt 35 amoteAovv avandoTacTO HEPOG TV OIKOVOLUK®OV KOTUGTACE®V



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

Zroixeia Karaotaong ZuvoAikwv Ec6dwv

Ma Tnv XpRon amoé 1 lavouapiou 2009 éwg 31 Askepfpiou 2009

1/1/2009- 1/1/2008-

Inp. 31/12/2009 31/12/2008
KukAog epyaciwv 6 131.871 143.248
KoéoTog NMwAnRoswyv -87.870 -91.762
Miktd Képdn 44.001 51.486
AAAa AeiToupyikd é0oda 7 3.585 3.768
‘E€0da TTwANCEWVY Kal dlIavoung 8 -15.992 -16.660
‘E€oda dioiknong 8 -12.010 -12.513
AAMa AeiToupyikda £€0da 7 -1.567 -3.137
Képdn/(Znpia) mpo @épwyv,
XPNMOATOSOTIKWYV Kl ETTEVOUTIKWYV
ATTOTEAECHATWYV 18.017 22.944
XPNUATOOIKOVOUIKA £¢0da 9 -17.815 -20.488
XpnUaTooIKOVOUIKE £500a 9 198 310
Képdn/(Znpia) Trpo @opwv 400 2.766
dbpol E1I008APATOC 16° -2.144 -824
Képdn/(Znpia) perd @épwv -1.744 1.942
Noitrd cuvoAikd é008a HETA ATTO
@opoug 0 0
ZUYKEVTPWTIKA OUVOAIKG €008a
HETA a1rd @opoug -1.744 1.942
Képdn/ (Znuid) avd petoyn rou
avaAoyoUv 0Toug HETOXOUG TG
£TAIPEiOG YIA TNV TTEPiodO
- Baoikd (o€ Eupw) 10a -0,2180 0,2427
- Atropeiwpéva ( o Eupw) 108 - 0,2262
EBITDA 101.007 100.070
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

Xroixeia Karaotaong OikovolikAg ©éong

Ma tnv xpRon amré 1 lavouapiou 2009 éwg 31 Askeufpiou 2009

(TToo@ o€ XIANIGdEG EUpW)
ENEPIrHTIKO
Mn KukAo@opoUvV evepynTIKO

I&loxpnoIpoTToIoUPEVA EVOWPOTA TTAYIO OTOIXEI

AUAa TTEPIOUCIAKA OTOIXEI

MveupaTika dikaiwpaTta TNAEOTITIKWY MNpoypauudtwy utrd

TrTapaAapn
Etmevdloeig
MakpoTTpOBeCUES ATTAITATEIG

KukAo@opouUv gvepynTikd
MeAGTEG Kl AOITTEG ATTAITHOEIG
Xpeodypaga

Tauiaka AlaBéaiya kai looduvaua

ZYNOAO

MAGHTIKO

1810 KepdAaia

Ekd0BEv peTOXIKO KEQPAAQIO
AtToBepaTikda

AtrotéAeopa €1 N€ov

MakpoTrpO0EOHEG UTTOXPEWOEIG
MakpotrpéBecpeg TpatredikéG YTTOXPEWOEIG
NoITTéG MakpoTTpdBETUEG UTTOXPEWOEIG
AvapaAiopevol opol MabnTikou

Bpaxutrpo0eCoESG UTTOXPEWTEIG

MpounBeuTEG KAl AOITTEG UTTOXPEWTEIG
BpaxutrpdBeopeg Tpatmelikég YTTOXPEWOEIG

ZYNOAO

Inp.

11
12

13
14
15

17
18
19

20
21

22a
23
168

24
228

31/12/2009 31/12/2008
16.552 19.012
400.183 357.020
4.650 632
251 1

247 240
421.883 376.905
196.913 137.992
1.357 1.270
10.487 12.296
208.757 151.558
630.640 528.463
8.000 8.000
56.299 56.299
-4.666 -2.922
59.633 61.377
105.943 102.145
10.918 16.527
5.215 3.070
122.076 121.742
262.085 209.841
186.846 135.503
448.931 345.344
630.640 528.463

Ot onuewoelg eni tov oedidmv 14 uéypt 35 amoteAovv avandoTacTO HEPOG TV OIKOVOLUK®OV KOTUGTACE®V
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH

FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHXIHZ
Ma tnv xpRon amé 1 lavouapiou 2009 éwg 31 Aekeufpiou 2009
(Mood o€ X1IAAdeg eupw) 1/1 - 31/12/2009 1/1 - 31/12/2008
AciToupyikég 5paoTnPIOTNTES
Képdn(CnIES) TTPO POPWV 400 2.766
[MA€ov / peiov TTpOoCaPUOYEG YIa:
AtrooBéoeig 82.990 77.126
Atropeiwoelg Evowpatwy kal Aulwv Mayiwv 3.785 10.500
MpoBAEweIg -1.133 2.799
ZUVOANQYUATIKEC BIOPOPEC -12 43
A'ITOTS)\éO’pGTG (E0000,£€00a,kEPON  Kal  {nuIEG)  ETTEVOUTIKAG 115 458
OpaaTNPIOTNTAG
XPEWOTIKOI TOKOI Kal ouvagr £€€oda 17.815 20.488
MAéov/ peiov TTpocappoyéG yia PETOBOAEG Aoyaplaouwyv KepaAaiou
Kivnong 1 TTou oXeTiCovTal PE TIG AEITOUPYIKEG OPaCTNPIOTNTEG:
Meiwon / (aténon) amaITioswy -59.245 -9.534
(Meiwon) / al&non UTTOXPEWOEWV (TTARV TPATTECWV) 51.340 13.500
(Meiov):
XpewaTIKoi TOKOI Kal auvagr) £€£0da KaTaBeBAnpéva -17.678 -20.362
Z0OvoAo £10powV / (EKpowV) atrd AsIToupyikéG SpacTnpIdTNTES (a) 78.147 97.784
EmrevduTtikég 5paoTnpIioTNTEG
IMANPWEG yIa TNV OTTOKTNON EVOWHATWY KAl AUAWVY GTOIXEIWV -131.831 -150.948
EioTrpaEeig amd TWANON EVOWPOTWY KOl GUAWV OTOIXEIWV 0 1
Elorrpc'{&ag (Tr)\np’wpég) atTé TTWANon(ayopd) ETTEVOUTIKWYV TiTAWV 250 1
(pETOXWV, afloypaewv)
ZUvoAo E1I0poWwV / (EKPOWYV) OTTd ETTEVOUTIKES SpaoTnPIGTNTES (B) -132.081 -150.948
XpnuarodoTikég 5paoTnPIOTNTEG
AUENoN (LEiWon) SAVEIOKWY UTTOXPEWOTEWY 55.034 57.762
E€0QAACEIC UTTOXPEWOEWY OTTO XPUATOSOTIKEC UITOWAEIC (XPEOAUTIQ) -2.909 -2.869
(Zl';VO)\O €1I0powV / (EKpowV) a1rd XPNUATOBOTIKEG SPACTNPIOTNTEG 52.125 54.893
Y
)I'((:gggg ((;;lin&;r)] -'/- ((y;:lwan) OTA TAMEIOKA B100éCIUa KAl 10080V -1,809 1729
Tapglokd 5100£01a Kal 1I0080vapa évapéng XPAoNS 12.296 10.567
Tapeiakd d100éoipa Kai Ico80vapa AREng XpRong 10.487 12.296
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ETHZIA OIKONOMIKH EKOEZH
A THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2009

Kardoraon MetaBoAng I8iwv KepaAaiwv

MNa Tnv xpRon amoé 1 lavouapiou 2009 péxper 31 Aekeuppiou 2009

ATTOBEpaTIKO

MeToxiké | €kdoong PETOXWV TakTIKO ‘EKTAKTO ApopoAdynTo Noirra AtroteAéopa €1g

(Moo d og XINGdES eupw) KeQAAalo utTép TO APTIO atroBepaTikd | atmmoBepaTikd a1roBepaTiKd ATTOBEUOTIKG véov > UvoAo
‘Evapén xpnong 1/1/2008 8.000 53.380 234 36 2.493 156 -4.864 59.435
KaBapd amoteAéopara xpriong

1/1/2008-31/12/2008 1.942 1.942
NAAEN xphong 31/12/2008 8.000 53.380 234 36 2.493 156 -2.922 61.377
Evaptn xpriong 1/1/2009 8.000 53.380 234 36 2.493 156 -2.922 61.377
KaBapd atmroteAéopara xpriong

1/1/2009-31/12/2009 -1.744 -1.744
AREN xprong 31/12/2009 8.000 53.380 234 36 2.493 156 -4.466 59.633

Ot onpewmoelg ent tov ceridov 14 péypt 35 amotelodv avamdGTAGTO LEPOS TOV OIKOVOUIKMV KOTOOTACEMV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Inpeiwoelg emi Tng ETRoiag OikovopikAg ‘Ek@eong Trou £xel ouvTayOei pe Ta
Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009

1. Epyaoigg

H etaipeia 16p0Bnke 10 1990 pe apxikd diakpitikd TiTAo «KANAAI 29», o oTroiog diapop@wbnke 10 £T0G
2000 og «<ALTER CHANNEL». O kuplog okotrég NG Etaipeiag gival n Aeitoupyia TnA€OTITIKOU 0TABUOU O
otroiog Aeitoupyei e Tv utr apiB. 19209/E/9.9.1993 Ymroupyikr) ATTogacn. Avapéveral n TTPoKnRpuén yia
TNV d10dIKagia adeloddTNONG TwV THAEOTITIKWY O0TaBUWYV Baon Tou N 3592/07.

2. Kuipieg akoAouBoUpeveg AOYIOTIKEG apXES

O1 OIKOVOUIKEG KOTOOTACEIG £XOUV €TOINOOTEI OUPQwva pe Ta AieBvi MpdTtutta XpnuaTOOIKOVOUIKNG
Ava@opdg. O1 KupioTEPEG AOYIOTIKEG APXEG TTOU EQAPUOCTNKAV OXETIKA ME OTOIXEiQ TTOU BtwpouvTal
ONMAVTIKA 1] ouaIwdn OToV KABOPIoOPS Twv OTTOTEAECUATWY TOUu 1I00AOYIONOU TnNG Xprong 1/1/2009 —
31/12/2009 kaBwg Kal Twv CUYKPITIKWVY TTEPIOdWYV Kal TV TTAPOUCiacn TNG OIKOVOUIKAG KaTtdoTaong Tng
Etaipgiog avagépovTal Mo KATW.

a) Bdon eToipaciag OIKOVOHIKWY KATAOTACEWV

O1 OIKOVOUIKEG KOTOOTACEIG €TOIMAOTNKAY ME PBAon Tn AOYIOTIK apxf Tou I0TOPIKOU KOGTOUG.
MpocapudaTnkav €101 TTOU va TTEPIAGUBAVOUV TNV ETTAVEKTIMNGN OPICUEVWY OTOIXEIWV TOUu Trayiou
EVEPYNTIKOU Kal TWV KIVNTWV aglwv TTou KaTéxel n Etaipeia.

B) Néa mpoéTuTra, SIEPUNVEIEG KAI TPOTTOTTOINON UQICTANEVWY TTPOTUTTWV

AN 39 «Xpnuparooikovouikd péca: Avayvwpion kai Emipétpnon» ko AMXM 7 (Tpotrotroinon)
«XPNUATOOIKOVOMIKA péoa: NVwoToTroIRoEIS» - ETTavaraivopnon XpnHATOOIKOVOMIKWY HECWYV .

H Tpotrotroinon Tou TTPOTUTTOU, TToU £kdOBNKe Tov OKTWRPIO Tou 2008, TITPETTEI OE PIO OIKOVOMIKI)
ovréTNTa VO ETTAVOTALIVOUNCEl un  TTopdywya XPNUATOOIKOVOUIKG oToixeia (ue  e€€aipeon o6oa
KatnyoploTroIdnkav atmod Tnv €TIXEipnon oTnv elAoyn aia pECw TwV ATTOTEAEOUATWY KATA ThV OpXIKA
TOUG avayvwplion) o€ SI0POPETIKA KaTtnyopia atrd Tnv «euAoyn aio pEOW TWV OTTOTEAEOUATWVY» OE
OUYKEKPIPEVEG TTEPITITWOEIG.

H tpotrotroinon, €miong, €mMTPETTEI € Ui OIKOVOMIKA OVTOTNTA VO UETAPEPEl aTTd TNV KAThyopia «
AloBéoipa Tpog TTWANGN» aTnVv KaTnyopia «Adveia kKal ATTQITACEIG» £va XPNUATOOIKOVOUIKO GTOIXEIO TTOU
Ba ptropouoe va TTAnpei Tov opioud «Adveia kai ATraitrioeig» (edv dev gixe katataxOei wg diabéaiuo Tpog
TTWANON), EPOCOV 1 OIKOVOUIKH OVTOTNTA £XEI TNV TTPOBECN Kal TNV duvaTéTATA Va SIOKPATHAOEI TO £V Adyw
XPNUATOOIKOVOUIKO OTOIXEIO OTO £yyUG HEAAOV.

AN 39 «XpnuaTtoolkovouikd Méoa: Avayvwpion kai Emipérpnon: KardAAnAa Méoca
AvTtioTd0pIong» .

H TpotroTtroinon Tou TTPOTUTIOU, ETITPETTEI O€ Mia ovidTNTA va TTPOCdIopifel WG avTiIoTaBuI(OPEVO
gToIxgio éva TUAMO TNG METAPBOANG TNG €UAoyng atiag f Tng SloKUPAvong TNG TAPIGKAG PONG €vOog
XPNHATOOIKOVOUIKOU péoou. Mia ovtéTnTa ptropei va mrpoadiopiel TIG JeTaBoAEG aTnv eUAoyn adia A OTIg
TAMIOKEG POEC TTOU OUVOEOVTAI PE €vav UOVOUEPR KivOUvOo wg To avTioTaBui{ouevo OToIxEio, O€ pia
ATTOTEAEOUATIKA OXEON avTioTdduiong. H Tpotrotroinon Tou TTPOTUTTOU BEV AVAUEVETAI VO ETTNPEEATEI TIG
OIKOVOUIKEG KATAOTAOEIG TNG eTaipgiag. O1 Tpotrotroifoeig Tou AAIM 39 epapudlovtal yia £TH01EG AOYIOTIKEG
TTEPIOSOUG TToU EeKIvouv TNV i HeTd TNV 1 louAiou Tou 2009.

O1 onpelboslg eni Tov 6eMdmv 14 péypt 35 amoTeELoV AVOTOGTAGTO HEPOC TOV OTKOVOUIKAY Kotoothcemy 14



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Inpeiwoelg emi Tng ETRoiag OikovopikAg ‘Ek@eong Trou £xel ouvTayOei pe Ta
Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009

AN 23 «<KéoTOg Aaveiopou»

20PQWvVa PE TO TPOTTOTTOINUEVO TIPOTUTTO KOTAPYEITAI N €TTIAOYR YIO AvAyvwpIon Tou KOOTOUG
OaveIoPoU TTOU UTTOPE va KataveunBei dueca o€ £va TTEPIOUCIAKO GTOIXEIO TTOU TTANPEI TIG TIPOUTTOBECEIG
ota £Eoda TepIddou. TMAéov Ta k60T daveiopoU Tou eival dueda atrodiddueva aTnV ATTOKTNON,
KATOOKEUN | TTapaywyr €vog TTEPIOUCIAKOU OTOIXEIOU TTPETTEI va Ke@AAOTToIOUVTAl. H TpoTroTroinon Tou
TIPOTUTTOU OEV AVAUEVETAI VA ETTNPEACEI TIG OIKOVOUIKEG KATAOTACEIG TNG eTalpEiag. O TPOTTOTTOINCEIG TOU
AANIT 23 epappdlovTal yia €TATIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1) YeTd TNV 1 lavouapiou 2009.

ANX.MN. 3 «Xuvevwoelg Emxeipnoewvy Kal «AAMN 27 Evomroinuéveg Kal Etaipikég OIKOVOUIKEG
Karaotdoeig»

Ta avaBewpnuéva AMXM 3 kar AAI 27  €10Gyouv OPICPEVEG TPOTTOTTOINCEIG Ol OTTOIEG aPOopPOoUV
KUpiwg: a) To ool TnNG avayvwpiobeicag utrepadiag, B) Tov EMAVUTTOAOYICUO TOU PEPIOIOU CUUMETOXNAS
OTav 0 €AeyXOG TwV OPACTNPIOTATWY Hiag ovTOTNTAG AVAKTATAl A XAVETal ,Y) Ol HETABOAEG OTO TTOOOOTO
OUMMETOXNAG TNG MNTPIKAG g€ Buyatpiky TTou dev odnyolv O€ OTTWAEIO TOU €AEyXOU AOYIGTIKOTTOIOUVTAl
ameuBeiag oTa 1810 KepdAaia kai &) Ta KOGTN TTOU OXETICovTal hE TNV §ayopd Kal HETABOAEG aTnv agia Tou
apxIkoU TIMAPATOG va avayvwpifovial oty KaTdoTaon amoteAeopdtwy Xpriong. H Tpotrotroinon tou
TPOTUTTOU OEV AvaPéveETal va €TTNPEACEl TIG OIKOVOUIKEG KaTaoTdoelg TnG etaipgiag. O1 TPOTTOTTOINCEIG
eQappogovTal yia ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1] PeTd TNV 1 louAiou Tou 2009.

AAN 1 «Mapouciaon TwV OIKOVOMIKWYV KATAGTACEWV»

20powva pe 1o Tpotrotroinuévo AAM 1 eicdyetal pia véa kartdotaon ouvoAikoU €1008MPOTOG N OTToia
TepIAapBavel oToixeia el0odripaTog kal e€6dou Ta oTroia dev avayvwpifovral oTo KEPDOOG 1) {NUIG 6TTWG
TTPoRAETTETAN ATTO AAAa AAT]. TEToIEG HETABOAEG UTTOPEI Va givar:

a) MetaBoAég o€ TTAedvaoua emravekTipnong (AAI 16 kai AATT 38).

B)AvaloyioTikG kEPON 1 CNUIEG o€ axEdIa KABOPIoUEVOU WPEAAUATOG TTOU avayvwpEioTnKav cUNQwva e
Ta IoxUovTa Tou AAI 19.

y) Képdn 1 ¢nuieg ammd peTayevéaTePn ETTINETPNON XPNMATOTTIOTWTIKWY €PYOALiwV TTOU gival diaBéaiua
TTpog TTwANan (AAM 39) , kabwg kai K&GBe AAAN peTaBoAr avayvwpilouevn atreubeiag ota 101a KegpdAaia.
O1 tpotroTroifoeig Tou AAI 1 epapudovTal yia €TCIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV i HETA TNV
1 lavouapiou 2009.

AMNXA 2 «Mapoxég rou e§apTwvTal a1rd TNV aficl TWV HETOXWV»

H tpotrotroinan Oleukpivifel TOV OPICHO TwWV «TTPOUTTOBECEWY TNG KATOXUPWONG», UE TNV EI0QYWYH TOU
Opou «TTpoUTToBécEIG Un KaToxUpwang» yia O6poug TTou dev ammoteAolv Opoug uTINpPeaiag f 0poug
amédoong. Etriong , amooagnvidetal 0TI OAEG OI OKUPWOEIG €iTE TTPOEPXOVTAI ATTO TNV idIa ovTéTNTA €iTE
ammd 1a cuuBalAdueva pépn, TTPETTEN va €XOouv TNV idla AOYIOTIKN QvTINETWTTION. H TpotroTtroinon Tou
TTPOTUTTOU DEV AVAUEVETAI VO ETTNPEACEI TIG OIKOVOUIKEG KATAOTACEIG TNG eTaipgiag. O1 TPOTTOTTOINCEIG TOU
ATMXA 2 epapudfovtal yia €THOIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIvoUv TNV 1 geT@ TNV 1 louAiou Tou 2009.

ANXN 8 «kKAado1 ApacTnpioTNTAG

2Uuoewva pe 1o AMXI 8 o1 Topgic dpaoTnpIdTNTAG ATTOTEAOUV CUCTATIKA PIAG OIKOVOUIKAG OVTOTNTAG TTOU
e€eTdgovTal TaKTIKA atmd 1o AloiknTikO cuppouAio (Chief Operating Decision Maker) kai rapouaiadovtal
OTIG OIKOVOMIKEG KATAoTAoEIS e BAon auth Tnv ecwTepikh Tagivounon. Or1 Tpotrotroioeig Tou AlMNXA 8
epappolovTal yia ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV I JETd Tnv 1 lavouapiou Tou 2010.
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AAN 7 «<KataoTdoeig Tapiakwyv Powv»

To TTpOTUTIO TTAPEXE! ETTITTAEOV DIEUKPIVIOEIG OXETIKA UE TO TG €000 TAEIVOUOUVTAI WG TAUIAKEG POEG ATTO
ETTEVOUTIKEG OPACTNPIOTNTEG. ZUYKEKPIUEVA aTTOoa@NVICETAlI OTI SATTAVEG YIA ETTEVOUTIKEG dpacTNPIOTNTES
TIPETTEI VA KATAXWPEOUVTAI JOVO AUTEG Ol OTToiEG 0dNyoUV O€ avayvwpion TTAyIwy OToIXEiwv OTTwS auTd
avayvwpifovtar amé 1a AMXIM. H Tpotromoinon Tou TTPOTUTTOU &LV QVAPEVETAI VO ETTNPEACEl TIG
OIKOVOUIKEG KaTaaTdoelg TG etaipeiag. O1 Tpotrottoifoelg Tou ANl 7 epapuolovtal yia €TACIEG AOYIOTIKEG
TTEPIOdOUG TToU EeKIvouv Tnv i ueTd Tnv 1 lavouapiou Tou 2010.

AAN 38 « Aula Mepilouciakd oToixeia: Avayvwpion Kal EMIPETPNON»

O1 TpoTTOTTOINCTEIG TIPOEPXOVTal aTTO TO avabBewpnuévo TTpoTuTto AMNXA 3 «Emuétpnon Tng eUAoyng agiag
€VOG AUAOU TTEPIOUCIOKOU OTOIXEIOU TO OTTOI0 ATTOKTATAI OTTG Oouvévwon ETTIXEIPrioewv». EIdikéTEpa
dlacagnvifovtal Kal TTEPIYPAPOVTAl TEXVIKEG OTTOTIMNONG TTOU  XpPNnoldoTroloUvTal ouvhBwg yia Tnv
EMPETPNON TWV AUAWY TTEPIOUCIOKWY OTOIXEIWV OTav autd Oev dIOTTPAYMATEUOVTAI O Opyavwuévn
ayopd. H Tpotromroinon Tou TTPOTUTTOU OEV QVAMEVETAI VA ETTNEEACEl TIG OIKOVOMIKEG KATAOTACEIS TNG
etaipeiag. O1 TpotrotToifjocig Tou ANl 38 epapudlovTal yia eTACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV ThV
r yeta v 1 louAiou Tou 2009.

Y) 1810XpPNOIMOTTOIOUNEVA EVOWHATO TTAYIO OTOIXEIX

Ta oToixeia Trayiou evepynTmikoUu TrapoucidlovTal oTnV TIUA KTAONG 1 ETTAVEKTIUNONG MEioV  TIG
OUOOWPEUNEVEG ATTOORECEIG.

H mTpoBAewn yia atrooBEoeig utToAoyieTal £T01 WOTE va dlaypa@ei To KOOTOG ) N EKTIUNUEVN agia peiov TRV
uTToAOYICOUEVN UTTOAEINPOTIKN aia Twv OTOIXEIWV TTayiou evepynTIKOU PE I00TTO0EG ETACIEG ETTIBAPUVOEIG
07O dIA0TNUA TNG AVAPEVOUEVNG WOENIUNG OIKOVOUIKNAG ¥Xpriong toug. Me tn Bdon auth Ta KupldTepa
TTO00CTA TTOU XPNOIPOTToIoUvVTal €ival WG aKOAOUOWG:

Kripia kai Texvika £épya 2% - 14,28%
Mnxavrjuata & eykataoTaoelg 5%-100%
[EniTTAa Kai Aoittég e€0TTAIou6G 7,00% - 100%
MeTagpopikd péoa 7,00-11%

Aev AoyiCetal amréofBeon Tavw oTa €pya UTTO ekTEAEONn. Ta KTipla KOl EYKOTAOTAOEIG KTIPiwV Trou
eupiokovTal o€ akivnTa TpiTwv ammoofévovtal ye Baon Tn didpkela PicBwaong Tou akiviTou. MNa oKoTToUg
TTPWTNG £Qapuoyng Twv AleBvwy AoyioTikwy MpoTdTTwy auTtd eu@avioTnkav aTnv agia KTrong.

8) AUAA TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

H Etaipeia e@dppooe 10 AIieBvég AoyioTikd [potutto 38 (Aulo Evepyntikd). Ta oToixeia dulou
EVEPYNTIKOU TTAPOUCIAZOVTAI OTNV TIUR KTHONG 1 ETTAVEKTIUNONG MEIOV TIC CUCOWPEUNEVES ATTOORETEIS YIa
peiwon Tng Tpéxouoag atiag Toug. Or armmooféoelig utrohoyifovral pe Pdon Tn péBodo TNG oTABEPNS
amdéoBeong woTe va PEIWBE N TINA KTAONG oTnv UTTOAOYICOUEVN UTTOAEINUATIKA TOoug agia, oTo didoTnua
NG AvauEVOUEVNG WPEAIUNG XProNnG Toug. Ta €TAOIa TTOCOOTA aTTOoREanG gival wg €EAG:

MveupaTikd SIKalwPaTa THAEOTITIKOU TTPAYPAUUATOS 5% - 100%
E@apuoyEG NAEKTPOVIKWY UTTOAOYIOTWV 3,3%-100%
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Ta mveupaTikd OIKAIWPOTA TNAEOTITIKOU TTPOoypAuuaTog dlaypdgovTal Pe BAacn Tnv  atoktnBcica
OUMBaTIKN JIAPKEIO EKUETAAAEUONG TNG KABE eKTTOUTING. Ta e0WTEPIKA dnuioupyoUeva AuAa GTOIXEIG TOU
EVEPYNTIKOU (ECWTEPIKEG TTapaywyég) TTpooadiopioTnkav ue Baon Ta 6ca opiCel 1o lMpdétutro 38.
Z1npiféuevol oto wg avw lMpdTutto Kal pe BAon TNV eKTiPnon 6Awv Twv OuVATWY TTAPAYOVTWY, OV
TIPORAETTETAI VO UTTAPXEI XPOVIKOG TTEPIOPICUOS OTIG KABAPES TAUEIOKEG EITPOEG YIA TNV ETTIXEIPNON aTTO
TIG TTAPAYWYEG QUTEG KOl WG €K TOUTOU Ogv atTooREvovTal OAAG UTTOKEIVTAI KABE XpOvo o€ EAeyXO Peiwang
NG agiag Toug. O1 {nuIEG aTTOUEIWONG KaTaxwpouvTal ws €60da aTa aTToTEAEOUATA OTAV TTPOKUTITOUV.

€) XpewoTeg

O1 xpewaTeg Kal GAAol Aoyapiacgpoi TTapouaidlovial a@olu a@aipeBolv ol TTPORALYEIS yIa ETTICQAAEIG
ATTAITACEIG TTOU TUXOV TTPOKUWOUV aTré Tn ouvritn dieEaywyr Twv epyaciwv. MNpoBAewn yia eTTICQPAAEIC
ATTAITACEIG YiVETAI HOVO YIA XPEWATEG TTOU TA XPEN TOUug BewpouvTal auPiBoAng ioTrpagng.

oT1) 'E§¢oda ocuvtipnong
Ta ¢€0da auvtiRpnong kai eTdI0OPBWACEWV diaypaPovTal JEoa OTO £TOG TTOU EyIvav.
{) MakpoTTpO0eCES UTTOXPEWTEIS

O1 poKkpoTTPOBETUEG UTTOXPEWOEIG TTEPIAAUPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTToiwV n TTpoBeapia
TTANPWUAG 1 N TTEpiodog £€0@Anong uttepBaivel TOug dWAEKA PYAVES ATTO ThV NUEPOUNVIA TOU IGOAOYIOUOU
TEAOUG Xprong.

n) Aaveiokég YTOXpeWOoEIg

O1 daveIoKEG UTTOXPEWOEIG KATOXWPOUVTAI ApXIKA GTO KOOTOG TO OTTOI0 avTavakAd Tnv eUAoyr Toug agia
MEIwPEVN WE Ta OXETIKA £€00a oUvaywng. MeTad Tnv apyIKr avayvwpicn, amoTiuévial oTo avamooBeoTo
K6OTOG PE BAon TNV PéBOdO Tou TTPayUATIKOU €TITOKIOU. Ta KOOTN daveiouou avayvwpifovtal wg 6000
aTn TTEPIOBO KATA TNV OTTOIa TTPAYUATOTTOIOUVTAI.

0) Merarpéyipa OpoAoylakd Advela

Me Bdon 10 AAI 32, TO OTOIKEIO TNG UTTOXPEWGCNG TWV CUYKEKPINEVWY daveiwv kaBopileTal pe Bdon Tn
TTapouca agia OAwv Twv cupBaTIKA KOBOPIoUEVWY PHEAAOVTIKWV XPNUOATOPOWY,

TTPOEEOPANUEVO E ETTITOKIO TTOU IOXUE eKEiVN TNV TTEPIOdO aTNV ayopd yia TTapopoia dAveia

XWPIG TO dIKAiwpa PETATPOTING. To UTTOAOITTO PEPOG, av UTTAPXEl, aTToTEAEl OTOIXEIO TG KABapng B€ong
QVTITIPOOWTTEUOVTAG TO EVOWUATWUEVO BIKAIWMPA PETOTPOTTAG TNG UTTOXPEWONG OTA idla KEPAAaIa Tou
ekdOTN.

Metéd Tov emmipepIond TNG agiag Tou opoAdyou, otroladATToTE KEPDN 1 NUiEG TTOU OXETICOVTAI UE TO OTOIXEIO
TNG UTTOXPEWONG avayvwpifovial 0TNV KATAoTAoN ATTOTEAEOUATWY, EVW TO TipNUA TTOU OXETICETAI UE TA
idla Ke@aAaia avayvwpileTal wg oToIXeio TNG KABaprg Béong. Ze TTEPITITWON PETATPOTTHG TOU daveiou n
dla@opd peTagl TOu UTTOAOITTOU TNG BAVEIAKNG UTTOXPEWONG KAl TOU TToo0U TNG aufnong TOU PETOXIKOU
KeQaAaiou avayvwpileTtal oTa idIa KEPAAAIA KAl CUYKEKPIPEVA OTO KOVOUAI « ATTOBEUATIKG UTTEP TO APTIO».

1) Zévo ouvdaAAaypa

>uvaAllayég o€ EEvo auvaAlaypa KaTaxwpouvTal ue BAon TIG CUVAAAQYUATIKES I0OTIUIEG TTOU 1I0XUOUV TNV
nuepopnvia tng ocuvalAayng. Nood €IoTTPAKTED KAl UTTOXPEWOEIG O€ EEVO OUVAAAQYHA PETATPETTOVTAI OF
EUPW ME BAon TIGC CUVAAANQYUATIKEG ICOTIUIEG TTOU I0XUOUV TNV nuEpounvia Tou IgoAoyiopou. Ol
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OuvoAAayuaTiKEG Ola@opég ( KEPON R ¢nuieg) TToU TTPOKUTITOUV ATTO TOV OIAKAVOVIOUO TWV aVWTEPW
OUVOAAQYWYV KABWG Kal atrd TNV HPETATPOTIA OTO TEAOG TNG XPNONG TWV XPNUATIKWY OTOIXEIWV Tou
I00AOYIOOU avayvwpifovTal oTa aTToTEAETPOTA TNG XPAONG.

10) Tapiakd d1a0éoipa Kai Icoduvapa

Metpntd ka1 GAAeG alieg 100TIUEG PETPNTWY OTTOTEAOUVTOI QTTO WETPNTA OTA TAMEIQ Kal UTTOAOITTO
TPATTECIKWY AOYAPIOTHWV.

IB) XpnUaTOOIKOVOMIKG oToIXEia o€ e0Aoyn adia HEoW ATTOTEAETHATWY

Mpodkerral yia To EUTTOPIKO XAPTOPUAAKIO TNG eTaipeiag TTou TTepIAauBAvel TTEVOUCEIG TTOU QTTOKTABNKAV
ME OKOTTO Tn PEUCTOTTOINCN TOUG OTO Aueco HEAAov. Képdn N CnuiEG atmd Tnv atoTiynon Twv
OUYKEKPIMEVWY OTOIXEIWV KATAXWPEOUVTAI OTA ATTOTEAECUATA XPHOEWG.

1iy) ®opoAoyia

H @opoAioyia €Toug uttoAoyileTal TTAvw OTO PoPOoAoYNTED KEPDOG TOU £TOUG CUPPWVA PE TO TTOCOOTA TTOU
IoxUouv. lNvetal emiong TPORAewn yia avaBalAdpevn @opoAoyia pe Ta TTOCOOTA TTOU avapéveTal o1 Ba
givar TAnpwTtéol o1 @OpOoI TTOU AvaoAOyouv OTIG TTPOCWPIVEG BIaPOPEG METAEU TNG AOYIOTIKAG agiag
OTOIXEIWV EvEPYNTIKOU Kal TTaBNTIKOU Kal TNG GOPOAOYIKAG Toug Baaong. Tuxov xpewaoTikd uttéAoiTa amo
QQAIPETEEG  TTPOCWPIVEG  dlaQopEéG  avayvwpifoviar pévo oT1o  Pabud  Tmou  avapéverar  va
TTPAyPaToTTOINBOUV OTO HEAAOV popoAoynTEQ KEPDN.

15) XpnparodoTikég MicBwoeig

O1 xpnuatodoTIKEG MICOWOEIG TTOU PETAPEPOUV OTNV ETAIPEId OUCIWOWG OGAOUG TOUg KIVOUVOUG Kal Td
O@éAN TTOU OXeTiCovTal Ye TO PICBWPEVO TTAYIo, KEQaAalotroloUvTal Katd Tnv €vapén Tng pioBwong otnv
eUAoyn aia Tou pIcOwpévou Trayiou A, av autn eival xaunAdTtepn, OTn TTapouca agia Twv eAdxIoTwV
MICOwPATWY. Ta XPNUATOOIKOVOUIKA €000 XPewvovTal OTa atoteAéopata. Ta Ke@aAaiotroinBévra
MIoBwpéva TTayia atroafévovTal ue BAon Tn PIKPOTEPN TTEPIOSO ATTO TNV EKTIMWMEVN WQEAIUN Cwr TOU
Trayiou A Tnv diIdpKEIa TNG MicBwong.

1) '‘Ecoda

1) MWAACEIC UTTNPETIWV.

Ta é0oda avayvwpifovtal €viog TNG XPNAOEWG OTNV OTroia TrpayuaTtoTrololvTal PETE Thv agaipeon
EKTITWOEWV Kal TTPOUNBEIWY TTou cuvdEéovTal APECa HE auTd.

1) 'Ecoda atrd TéKouG.

Tokol €loTTpakTéol TTepIAAUPBAvovTal OTo AoyapIiaoud ammoTeAeoudTwy Pe BAcn 1O TTOOO TOKWV TToU
avTiaToIXEl TO UTTO €£§€TaON £TOG.

107) MpoBAewn yia atrolnpiwon TpoowtriKoU Adyw £§6d0u atrd Tnv £TIXEipnon

H Etaipia dnuioupyei TpéPAewn yia atmmolnuiwon TTpoowTrikoU Adyw €€6dou atrd Tnv £TTIXEIPNON Yia
OAoug Toug gpyalouévoug TTOU AVAPEVETAI VO AQUTTNPETACOUV AOYyWw oUuVvVTaEIodOTNONG TA ETTOPEVA EIKOOI
€Tn atmmd TNV nuepopnvia Tou 100Aoyiopou. MNa Tov uttoAoyioud Tou TToooU TNG TTPORAEWNS n eTaipeia
XpnoligoTtrolei avaAoyioTiK JeAETN pe TN péBodo Tng MpoPePAnuévng MoTtoupevng Movdadog (Projected
Unit Credit Method) oUpewva pe 10 AAIM 19. Ta avoloyioTikd kEPON/ CnUIEG TTOU TTPOKUTITOUV
avayvwpifovtal oTa atroTeAéopaTa Xpriong Tng idiag mepiddou.
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1) Képdn avéd petoxn

Ta Baoikd kEpdN avé petoxA uttoAoyifovTal diaipwvTag Ta Kabapd KEPON UE TO NECO OTABUICUEVO apIBUO
KOIVWV HETOXWV TTOU gival o€ KukKAo@opia katd Tnv Oidpkeia KEBe étoug. Ta atropciodueva képdn avd
peToxny utroAoyifovtal diaipwvTtag Ta KaBapd kEPdN (a@ou a@aipedei 0 TOKOG ETTI TWV HPETATPEWINWY
METOXWV, META QOPWV) WE TO PECO OTOBUIOUEVO OPIBPO TWV PETOXWY O KUKAo®opia Katé Tnv didpkela
TOU £TOUG (TTPOCAPHOCUEVO YIO TV ETTIOPACH TWV ATTOPEIOUPEVWY PETATPEWINWY PHETOXWV).

3. MAnpo@odpnon Katd TopéA

O1 dpaoTnpIdTNTEG TNG €TaIpEiag, Ye dedopévo OTI aPopolv OuOoEIdEiG UTTNPETieg Kal dievepyouvTal OTNV
EANGSa, Oev uttdkeITal o IOQOPOTTIOINGN TOUED ETTIXEIPNUATIKAG i YEWYPAPIKAG dpaaTnpIdTnTaG.

4. InNMAVTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioElg TNG Bloiknong

H etaipeia Tpofaivel o€ eKTIUACEIG KAl TTAPAOOXEG OXETIKA ME TNV €CEAIEN TWV PEAAOVTIKWV YEYOVOTWV.
Agv UTTAPYXOUV EKTIMACEIG KAl TTOPAOOXEG TTOU EVEXOUV ONUAVTIKO KivOUVO va TTPOKOAECOUV  OUCIWOEIG
TIPOCAPHOYEC OTIC AOYIOTIKEC aAieC TWV TTEPIOUCIOKWY CTOIXEIWV KAl UTTOXPEWOEWY GTOUG ETTOUEVOUG 12
MRAVES EKTOG AUTAG TTOU QVOQEPETAl OTN ONPEiwon 20 Kal a@opd TWV EAEYXO ATTOMEIWONG TWV QCWHATWY
QKIVNTOTTOINOEWV.

5. Alayeipnon Kivduvwyv
o) MoTwTIKGG Kivduvog

H eTaipeia dev €xel ONUAVTIKI CUYKEVTPWON TTIOTWTIKOU KIVOUVOU O€ KATToIa aTtrd Ta OUPBaAAOuEva
pEe auTrv, pépn. H etaipeia €xel BeoTtrioel KpITAPIA yia TNV TTApoxn TTOTwong OToug TTEAATEG TNG N
TANOYnN®ia Twv OTToiwV apopd peyAAoug TTOAUEBVIKOUG, Kupiwg OBIa@nUICTIKOUG, OiKOug Ol OTToiol
agloAoyoUvTal YEVIKG WG UWPNANG QEPEYYUWTNTAG.

B) Kivduvog Tipwyv

H eTaipeia ekTiBeTal o€ KivOuvo TINWV Adyw TOU yeyovoTOg OTI KATEXEI Eva XPEOYPAPO TToU agopd Apoifaio
KegdAaio eEwTepikoU Tou oTroiou n eUAoyn a&ia Tou TTpoadlopileTal atrd TIG TIUEG TNG AYOPAs Kal Ol OTTOIEG
dIaQOpPEG OTNV ATTOTIUNGT) TOU

KaraxwpouvTtal ota amoteAéopara. O kivduvog ammd Tnv PETARANTOTNTA TOU QVWTEPOU Xpeoypdpou
KPIVETOI HIKPOG O€ OXECN PE TA OIKOVOUIKA PEYEDN TNG £TAIPEING.

Y) Kivduvog emiTokiou

H 1ToAITIKA TNG €TaIpEiag gival va eEAaXIOTOTTOIEI TNV €KBEOT] TNG OTO KivOUVO TAPEIOKWY POWV ETTITOKIOU TTOU
TIPOEPXETAI KUPIWG aTtd BpaxuttpOBecuo Kal POKPOTTPOBeaUo TPATTECIKO daveEIoUO, OaTTd OPOAOYIaKA
ddavela kal atrd cUPPBACEIS XPNHATODOTIKNG MiIoBwaong, Ta OTToia OTNV GUVTPNTITIKA TOUG TTAElown@ia givai
EKQPATEVA O€ PETABANTO TTOCOCTO ETTITOKIOU.

O TTapakdTw TTivakag TTapouciddel TNV euaiodnaia Tou atmoTEAECPATOS TNG XPHoNG KAaBwg Kal Twv 18iwv
KeQaAaiwv o€ pia Aoyiky HeTaBOAA Tou emTokiou TNG Tagews Tou +0,5% 1 -0,5% (2008: +0,5% 1 -0,5%).
O1 aMayég oTa emiTéKIa ekTIPGTAI OTI KIVOUVTAI O€ Wia Aoyikr) BAon o€ oxéon Pe TIG TTPOCQPATEG OUVORKEG
TNG AyopdG.
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2009 2008
(Mogd o€ xIA. €) +0,50% -0,50% | +0,50% | -0,50%
AmroteAéopara xphong | (1.120,04) | 1.120,04 | (923,89) 923,89
KaBapn 8¢éon (1.120,04) | 1.120,04 | (923,89) 923,89

8) ZuvaAAaypaTikog Kiviuvog

H ékBeon Tng eTaipeiag ge cuvaAAQyUATIKOUG KIVOUVOUG TTPOEPXETAI ATTO EUTTOPIKEG OUVOAAQYEG o€ EEvo
vouIopa Kupiwg o€ USD kal atré xpnuaTooIKOVOUIKEG dpaoTnpIoTnTeg (Advela oe USD). H etaipeia ekTiya
o1l oTnVv TTapouca @daon, AOyw Tou piIkpoU dykou ouvaAlaywyv o€ =.N. 0 ouvaAAayuaTIKOG KivOuvog atro
EMTTOPIKEG OPaaTNPIOTNTEG gival PIKPOGS. Oagov agopd Tnv ékBeon TNG €TaIpEiaG G€ TUVAAAQYMOTIKOUG
KIvOUVOUG atTd XPNMOTIOIKOVOUIKEG OpaaTnPIOTNTEG AUTOG Eival £TTIONG MIKPOG KABWG N atmoTTANPWHr| ToU
povadikoU daveiou o USD yivetal EOwW EKXWPENONG CUYKEKPIYEVNG ATTAITNONG N OTToia gival €Tmiong o€
USD.

€) Kivduvog pguoToTnTag
JUVeTA dlaxeipnon Tou KIvOUVOU PeucTOTNTAG TTPOUTTOBETEl  ETTAPKEIG €EACQAAICEIC XPNMOATIKWY

O1a0eaipywy Kal TNV dIaBeaInOTNTA XPNUAToddTNONG HECW ETTAPKWYV TTICTWTIKWY AEIToupylwv. Adyw Tng
QUVAMIKAG GUONG TwV dPaCTNPIOTATWY, N eTaIpEia dlaTelpei eueNigia XxpnuaToddTnONG PE TO va dlatnpei

d1a0e0IuOTNTA TMOTWOEWV. H peuoTOTNTA TNG ETAIPEIAG TTAPAKOAOUBEITAI OE TOKTA XPOVIKA dIACTAUATA.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UTTOXPEWOTEWY YIO TNV ETAIPEI AVOAUETAI WG €EAG:

2009
Bpax/opeg YIToxXpewoeig Makp/opeg YITOXPEWOEIS
(Mood ot XIA. €) EVTOG 6 unvwyv 6 £wg 12 pAveg 1 éwg 5 étn Mavw amd 5 é1n
Tpamelikdg Aaveioudg 52.114 50.047 61.248 44.695
XpnuatodoTikég HIoBwatlg 1.412 1.412 3.063 0
Epmropikég YTmoxpewaoeig 117.632 113.232 0 0
NoITTEC YTTOXPEWOEIG 26.273 2.124 1.317 0
Xuvolo 197.431 166.815 65.628 44.695
2008
Bpax/opeg YITOXPEWOEIG Makp/opeg YITOXPEWOEIG
(Mood ot xIA. €) EVTOG 6 pnVWwV | 6 éwg 12 puRiveg 1 éwg 5 €mn Mavw atrd 5 étn
Tpatredikdg Aaveiouog 18.275 26.807 49.525 52.620
XpnuatodoTiKEG YIoBWOEIg 1.423 1.422 5.878 0
Eptropikég YTmoxpewaoelg 93.211 83.576 0 0
NoITTEG YTTOXPEWOEIG 1.481 2.427 2.934 0
ZUvoAa 114.390 114.232 55.403 52.620
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MNa Tov uTToAOYIGHS TNG ANKTOTNTAG TOU BpaxutrpoBeauou TpatredikoU daveiouoU, €Xouv agaipedei davela
TTOU €X0OUV XapakTApa OIaTpatTeiko Kal aAAnNAGxpeo. Ta ddveia autd avavewvovTal avd TaKTA XPOovIKA
dlaoTtuarta. To ouvoAikd TT000 Twv daveiwv Pe dIaTpaTTeCIKO Kal aAANAOXPEO XaPaKTAPA Eival TTOCOoU XIA.
eupw 84.685 kai 98.855 yia 1o 2009 ka1 2008 avTioToIXa.

oT1) Alaxeipnon KivéUvou Ke@aAaiou

O okoTrdg TG eTaipeiag o6Tav diaxelpifeTal Ta Ke@AAala gival va €xel Kepdo@opa atroteAéopata, va Oivel
OQEANEl OTOUG MPETOXOUG TNG Kal va  €6a0@aAifel Tnv IKavoTnTa OuvexoUug OpacTnpiotntag (going —
concern), n etaipegia diaxeipiCetal TNV KeQaAaiakr diIdpOpwan TTpofaivoviag oTIG KATAAANAEG eVvEPYEIEG
OUP@QWVA JE Ta EKAOTOTE OIKOVOUIKA dedouEva.
6. KikAog epyaciwv.
O kUkAog epyaciwv katd tnv xpnon 1.1.2009 éwg 31.12.2009 avAABe oe 131.871 XIA. eupw Kal dev
OIaKPIVETAl O€ YEWYPAPIKOUG TOMEIG dpaaTnpIdTNTaG KABWGS Ol TTapeXOUEVEG UTINPETIEG agopolv OTn
OUVTPITITIKA TOUG TTAEIOWN®Ia TO ECWTEPIKO TNG XWPAG.

7. AAAa £€008a- €080 eKpeTAAAEUONG.

Ta dAa €coda - £E00a eKPETAAAEUONG TTOU ep@aviCOVTal OTIG OUVVNUEVEG OIKOVOUIKEG KATOOTAOEIG
avaAlovTal wg €ENG:

(Mood ot xIMGdeg eupw) 2009 2008
EZOAA

‘Ecoda atrd emOOTACEIG-ETTIXOPNYOEIG 72 5
‘Ecoda atré ac@aAIOTIKEG ATTOCNPEITEIG 0 4
‘Ecoda TTapeTTOUEVWV aOXOAIWY 0 135
‘Ecoda TTapoxrg UTTNPECIWY GTO TTPOCWTTIKO 114 0
‘Ecoda a116 TTPOoPRAEWEIG TTPONY. XpAoEwy 1.646 1.750
Képdn TTwAnong tayiwv 28 118
AvaAoyouvTta oTnv Xprion €0o0da atré TTwANon Kal eTTavauicbwaon

mayiwv (LEASEBACK) 1.393 1.393
ZuvaAlaypaTikég dla@opég 215 252
Noitrd €00da 117 111

3.585 3.768
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(Mood oe xINGdeS eupw) 2009 2008
EZOAA
MpéoTiya & mpooauéfocigc AOY & Ac@alioTiKwy Opyaviouwyv 90 2
MpoéoTiua EZP 700 592
ATTolnuUIWOoEIg 111 35
ZnNuIEG TTWANCNG TTayiwyv 0 570
2UVOANQYUOTIKEG BIOQPOPES 203 295
Noitrd €6oda 463 1.643
1.567 3.137

8. E€oda dioiknong kai 3i1d0song.

Ta €€o0da dloiknaong kai d1GBeong TTou eP@avifovTal aTIG CUVVNUEVES OIKOVOMIKEG KATAOTACEIS avaAuovTal

WG €4NG:

‘E€oda Sioiknong kai di1aBgong

2009 2008

(Mood oe xIMGdeg eupw)

ApoIBEG & €€0Da TTPOCWTTIKOU 2.382 2511
ApoiBég & €¢oda TpiTwyv 1.321 1.402
Mapoxég TpiTwv 691 617
‘E€0da YETOPOPWV 40 40
‘E€oda TagIdiwv 7 20
‘E€oda TpofoAig & dlagpnuiong 1.114 1.347
‘EvTuTIa KaI ypa@Ikr) UAN 26 45
YAIKG Gueong avalwong 19 23
Aidpopa £€oda 1.219 836
MpoBAéwelg eKPeTAAAEUOEWG 1.099 3.667
AtrooBéoelg 20.084 18.665

28.002 29.173

9. XpnuaTtoolkovouiKd £é00da — £500a

Ta XpPNUATOOIKOVOUIKG €000a-£€00a TTOU  eu@aviovtal OTIG CUVNUPEVEG OIKOVOUIKEG KATOOTAOEIG
avaAlovTal wg €ENG:

Ot onpeudoelg enl tov oeMidmv 14 puéypt 35 amotehodv avandoTOGTO HEPOG TV OIKOVOIKAV KOTUGTAGE®DV

EZOAA 2009 2008

(Mood oe XINAdES eupw)

Tokol kaTaBEéoewv 33 151

‘Ecoda TpoBA. ATToTiunong xpeoypagwy TTpony.xp. 165 159
198 310
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EZOAA

(Mood oe xINGdeG eupw)

Toékol XpnUaTodoTHoEWY

TOKOI XPNUATOOOTIKWY PICOWaEWY
'E€oda cuuBaons FACTORING
Noira £€oda

10. Képdn/ (Znuid) ava petoxn

o) Baoika képdn/ ({nuid) ava peToxn

2008

16.695
806
1.382
1.605

20.488

Ta Baoikd kEPdN/ (CnuIG) avd petoxn uttoAoyifovTal diaipwvTag Ta KEPON/ ({nuId) TTou atrodidovTal OTOUG
METOXOUG HE TOV WECO OTABUIOPEVO APIBPO PETOXWYV, CUUTTEPIAQUPBAVOVTAG TIG PETOXEG TTOU TUXWV

€KOOBNKaV KaTd TNV dIdpKEIa TG XPRONG.

(Mood o€ XINGOEG Eupw)
KaBapé képdog/ (gnuid) xeriong

Méoog oTabp. apiBuoG HETOXWY O€ KUKAoopia

Baoikd képdn/ (gnuid) avd peroxn

B) Atropsiwpéva kEPSN/ ({nuia) avd peTOXA

2008
1.942
8.000

0,2427

Ta amopsiwpéva kEPdn/ ({nuia) avé petoxh utroAoyifovral TTpocapudlovTag Tov PECO OTOBUICUEVO
aApIBUO PETOXWYV UTTOBETOVTAG OTI OAEG OI OOAOYIEG £XOUV PETATPATTEI O€ UETOXEG. ETIG {NUIOYOVEG XPNOEIG

d¢ev uttoAoyifovtal atTopeiwpéva KEPON/ ({nuia) avd peToxn.

(Mood ot xIMAdeg eupwy)
KaBapd képdog xpriong

XpnuaTtoolkovouikd £€0da opoAoyiakoU daveiou (kaBapd

atd eoépoug)

KaBapd kEPDOG yia ToV UTTOAOYIOHO TWV ATTOUEIWPEVWV

KEPOWV avda PETOXA

Méoog otaBp. apiBudg peTOXWY 0 KUKAO®Opia

MeTaTpEWIPNEG OUOAOYIEG OE HETOXEG

Méoog oTaBp. apIBudG HETOXWY YIO TOV UTTOAOYIOHO TwV

QTTOUEIWPEVWYV KEPDWV avda JETOXNA
Amropsiwpéva KEPSN avd peETOXA

Ot onpeudoelg enl tov oeMidmv 14 puéypt 35 amotehodv avandoTOGTO HEPOG TV OIKOVOIKAV KOTUGTAGE®DV

2009

2008
1.942

320

2.262

8.000
2.000

10.000

0,2262
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11. I810XpNOCIYOTTOIOUHUEVA EVOWMATA TTAYIA OTOIXEIN

Kripia & ‘EmimAa & Axiv/oeig
Mmeda TEXVIKA MeTagopikd Aoitrég uté

(Mood oe X1AIGdeg eupw) olKOTTEda épya MnxavAuara Héoa £§oTTAIoNOG €KTEAEON Z0voAo

A=IA KTHZEQZX

Apxik6 YtréAoimro 01.1.2009 37 5.965 23.456 1.463 3.349 0 34.270

MpoaBrkeg xpriong 0 10 92 0 48 30 180

Meiwoeig/MwAARoeIg xpRong 0 0 0 0 0 0 0

YméAoitro Tnv 31.12.2009 37 5.975 23.548 1.463 3.397 30 34.450

ANOZBEZEIZ

ApXik6 utréAoitro

01.01.2009 0 -2.500 -9.896 -833 -2.029 0 -15.258

ATmooBéacig xpriong 0 -343 -1.836 -143 -318 0 -2.640

Meiwoeig amoofécewy 0 0 0 0 0 0 0

YméAoitro Tnv 31.12.2009 0 -2.843 -11.732 -976 -2.347 0 -17.898

AvatmréoBeoTn adia

31.12.2009 37 3.132 11.816 487 1.050 30 16.552

Agv uttdp)oUV €UTTPAYUATA BAPN ETTI TWV TTAYIWYV TTEPIOUCIOKWYV OToIXEiwv TNG ETaipiag.
12. AUAa TTEPOUCIOKA OTOIXEIO EVEPYNTIKOU
‘E§oda
TnAegoTrTIKA MpwTng ‘Eoda
Mpoypdupata Kai Eykardor Aunoewg Moitra

(Mood o€ X1IAMAdeg eupw) Aikaiwpara Taiviwv aong KepaAaiou Aikaiwpara 20volo
A=IA KTHZEQZX
Apx1k6 YmoAormro 01.01.2009 609.202 149 1.834 771 611.956
Mpoobnkeg xpnong 127.531 0 0 90 127.621
Meiwoeig xpriong -350 0 0 0 -350
EtravekTiynon 1810TTapayWUEVWY EKTTOUTTWV -3.785 0 0 -3.785
YméAoitro Tnv 31.12.2009 732.598 149 1.834 861 735.442
AMOZBEZEIZ
Apxik6 utréAoitro 01.01.2009 -252.403 -149 -1.834 -550 -254.936
AtrooBéaeig xpriong -80.302 0 0 -48 -80.350
Meiwoeig atmooféoewv 27 0 0 0 27
YtroAortro v 31.12.2009 -332.678 -149 -1834 -598 -335.259
AvamréoBeotn agia 31.12.2009 399.920 0 0 263 400.183
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13. MveupaTikd SIKAIWHUATO TNAEOTITIKWY TTPOYPOUMMATWY UTTO TrapaAafn

MpodkeiTal yia a1roKTNOEVTA TNAEOTITIKA TTPOYPAUMATO Ta OToia TIWoAoyAonkav, aAAd 1o OIKaiwpa
TPOROANAG Toug apxilel peTd Tnv 31/12/2009 (4.650 XIA. eupw) Kai Tnv 31/12/2008 (632 XIA. eupw).

14. Emevdioeig

H etaipia oupueTéXel OTO PETOXIKO KEPAAQIO TWV €ENG ETAIPIWV: A) OTNV ETAIPEId YE ETTWVUIA
«ETAIPEIA THAEONTIKQN AIKAIQMATQN A.E», pe mocoaTtd 1% . Qg 10puTikK& PEAN TNG €ival OAa Ta
MEAN Tng E.LTH.X.E.E. ka1 B) otnv veoidpubeioa etaipeia pe emwvupia « ANQNYMH ETAIPEIA
MAPOXHZ YMHPEZIQON THAEMIKOINQNIAKOY MAPOXOY WHOIAKQN METAAOZEQNY, pe SIokpITIKO
TiTA0 « YHOIAKOZ NMAPOXOZ A.E» kal TTooooT1é CUPPETOXAG 14%.
15. MakpompoBeoUES ATTAITAOEIG
Mpodkerral yia kataBAnBeioeg eyyuRoEIS TTOU A@OPoUV KUPIWG TNV €VOIKiaon KTIPIAKWY E£YKATAOTACEWY
(studio), TToooU € 247 XIA. eupw. ZTNV TPEXOUOO TTEPIOdO KATABAARBNKAV £yYUNOCEIC yIa eVOIKIOON VEWY
KTIPIOKWYV EYKATAOTACEWY TTO00U € 7 XIA TTEPITIOU.
16) ®opoAoyia

a) Popog 1003 paATOg

O p6pog €100dAPATOG TNG XPNONG TTPOOBIOPICTNKE WG EEAG:

(Mood o€ XINGOEG EUpw) 31/12/2009 31/12/2008
AvaBaAlopevol Popol XpAong 328 499
MpoBAewn yia Alagopeg PopohoyiKwv EAEyxwv 0 326
Aiaypagry ®opoloyikwv Attaitioswy Mpony. Xprioewv 1.816 0

2.144 825

B) AvaBaAAbpevol @oépol
O1 avaBaAAdpevol @Opol €1000UATOG TTPOKUTITOUV ATTO TIG TTPOCWPIVES dIAPOPEG PETAEU TNG AOYIOTIKAG
agiog kal Twv @opoloyIkwv Bacewv Twv oToixeiwv EvepyntikoU kai MadnTikoU kar uttoAoyidovTal Baoel
TOU 10XUOVTOG GUVTEAEDTA QOPOAOYIOG EI00BMNATOG:

(Mood oe XINGdES eupw)

YmoAoitro tng 1/1/2009 3.071
AvaBaAidpevol eopol xpriong 1/1-31/12/2009 2.144
YtréAoitro tng 31/12/2009 5.215
YméAoitro Tng 1/1/2008 2.572
AvaBaAiopevol bpol xpriong 1/1 — 31/12/2008 499
YmoAoimro tng 31/12/2008 3.071

O1 avaBaAAouevol gOpol EI000MATOG EVEQYNTIKOU Kal TTaBNTIKOU aTreIKovi(ovTal OTOV IGOAOYICHO WG
€8ng:
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AvaBaAAopevol @opol EvepynTikoU

O1 avaBaAAOueveEG QOPOAOYIKEG QATTAITATEIG avEPYOVTal GTO TTOGO Twv 45.606 XIA €UpWw Kal TTPOEpYOoVvTal
KUPIWG atré Tnv TTPOCapUOoyr TwV Trayiwyv Kal Twv QUAWVY OTOoIXEIWV Tou evepynTikoU Katd tnv 1/1/2004
KAl TNV ETTAVEKTIUNGN QUTWY, KABWGS kal atrd TIG TTPOoRAEWEIS atTolnuiwong TTPOCWTTIKOU, ETTICQPOAWY
amaTioewy, Xpnong AlauAou PadloouxvoTATWy, HETAPEPOUEVNS QOPOAOYIKNAG CNUIAS KAl AOITTWY
MOKPOTTPOBECHWY UTTOXPEWTEWV.

AvapBaAAopevol @opol MadnTikou

O1 avaBoAAOPEVEC QOPOAOYIKEG UTTOXPEWOEIC avépxovtal oTo Tocd Twv 50.821 xIA eupw Kal
TIPOEPYOVTAI, KUPIWG, aTrd TNV TTPOCAPHOYH TWV ATTOORECEWY TWYV TTAYiWY Kal TwV AUAWVY OTOIXEIWV TOU
EVEQYNTIKOU, TNV OTTOTTANpwHr Tou KepoAaiou leasing,Tov avtihoyiopd  TTpoBAéwewv  dialAou
padloouxvotiTwy kai E.X.P. koBwg kar amd 1a avaloyolvra oTtn XprAon €ooda ammd TwAnon Kai
emavapiobwon tayiwv (LEASEBACK) .

17. MeAdTeg Kau AOITTEG ATTAITAOEIG

O1 meAdTeG Kal AOITTEG aTTAITACEIG TNG £TAIpEiag avaAlovTal wg €EAG:

(Mood oe XINGSES £UPW) 31/12/2009  31/12/2008
MeAdTeg guTTOpioU 13.163 10.566
Meiov :MpoBAéyeig -3.586 -3.286
MpokataBoAég TTpounBeUTWV 4.619 3.487
EmiTayég eI0TTpOKTEES 176.911 120.779
pappaTtia EiompakTéa 0 13
AlG@popol XpEWOTEG 5.806 6.433
ZYNOAO 196.913 137.992

210 TMood Twv TTPoRAEwewv TNV 31/12/2009, trepidapBdvetal kal TTPORAewn evdexduevnG un €iocTrpagng
oQPAYICUEVWY ETTITAYWY TTOoOU 364 XIA. eupw. O1 eTTITAYEG EICTIPAKTEEG €ival un ANEITTPOBEOES

18. Xpeodypaga
To moo6 Twv 1.357 XIA eupw agopd Tnv agia Tou ApoiBaiou KegpaAaiou ‘MARFIN ABSOLUTE RETURN

MIKTQO’. H atroTtiunon Tou avwTépw XPeoypapou £yive ae eUAoyn agia pe HETABOAEG KATAXWPOUUEVEG OTA
aTToTEAECUATA.

(Mood oe xINGdEG eupw) 31/12/2009  31/12/2008
Yméhoimo £vapéng 1.270 1.262
Avatrpooappoyég Euloyng Agiag 87 8
2YNOAO 1.357 1.270
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19. Tapiakd diaBécipa Kal 1I00d0vapa

Ta petpntd Kai GAAeG agieg 100TINEG PETPNTWY TIOU TTapouadidlovtal GTov I6oAoyIou6 Tng ETaipiag
atroTeAolvTal a1t Ta aKOAoUBa UTTOAOITTA:

(Mood ot xIMNGdeg eupw) 31/12/2009 31/12/2008
Taueio 31 15
KataBéoeic Oyewg & Mpobeopiag 4.858 10.174
KataBéoeig rpoBeopiag 5.598 2.107

10.487 12.296

20. Ek300év PeETOXIKO KEQAAQIO
To Metoxiké KepdAaio Tng Etaipeiag, cival TANpwG E0QANPEVO, KAl avEPXETAl OfNEPA OTO TTOCO TWV

OKTW ekaToppupiwy ( 8.000 xIA. eupw) kai diaipeiTal g okTwW ekaToupupia (8.000.000) KoIvEG OVOUAOTIKEG
METOXEG, OVOUOOTIKAG agiag 1 eupw .

21. ATroOgpaTikd

BAémre kardortaon MetafoAwv [8iwv Kepahaiwv (ZeAida 13). To kovdUMl Aoird AtToBepaTikd Tng
kardotaong MetaBoAwyv 18iwv KegpaAaiwv TTooou € 156 xIA. agopd atToBePaTIKO TTOU OoXNUATiIodnke atTd
TNV apxikni avayvwpion Tou OpoAoyiakou Aaveiou o€ e0Aoyn agia.

22. Tpatmrefik6g daveiouog

o) MakpotrpdBeopeg Tpatrelikég YTTOXPEWOEIG:

O1 yakpOTTPOOECUEG TPATTECIKEG UTTOXPEWOEIG TNG ETAIPEIAG avaAUovTal wg €EAG:

(Mood o€ XINAdEG Eupw) 31/12/2009 31/12/2008

MeTaTpéwind OpoAloyiakd Adveio 5.251 5.114

Koivé OpoAoyioké Adveio 100.000 75.000

Noimmog MakpotrpdBeopog Tpatredikog Aaveloudg o€

Eupw 0 20.500

Noimmog MakpotrpdBeopog Tpatredikog Aaveioudg o€

=¢évo vouiopa (USD) 692 1.531
ZYNOAO 105.943 102.145

O1 pakpoTTpdBeaES SAVEIOKEG UTTOXPEWOEIG € OpoAoylakd ddvela avaAlovTal ws EAG:
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EAEYOEPH THAEOPAZH A.E.
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Inpeiwoelg emi Tng ETRoiag OikovopikAg ‘Ek@eong Trou £xel ouvTayOei pe Ta
Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009

i) OpoAoylakd Adveio Mertarpéyipo o€ peroxég (MOA)

Me tnv a1t 7.4.2006 amoégacn NG EkTaktng MNevikAg Zuvéleuong Twv MeTdxwy Tng eTaipeiag 6mmwg
QUTHA TPOTTOTTOIRBNKE KAl CUUTTANPWONKE e TNV atrd 2.6.2006 atrégacn tng EKTakTng Mevikng
Zuvéleuong Twv Metdxwv atropaciodnke n €KOOON £VTOKOU UETATPEWIUOU OUOAOYIaKOU daveiou TToGou
TTEVTE EKATOUMUPIWY eupw (€ 5.000.000,00) diapkelag 5 eTwv.

To MOA ekdidetal cup@wva pe Tng diatdageig Tou K.N. 2190/1920 tou v. 3156/2003 kail Toug 6poug Tou
KataoTtaTikoU TG EkdOTpIag eTaipeiag.

To MOA diaipeital o dUo ekatoppUpia (2.000.000) opoAoyieg kKGBe pia atrd TIG OTTOIEG £XEI OVOUAOTIKA
agia dUo eupw kal TTevAvTa AeTTTA (2,50 €) pe dIKaiwpa PETATPOTIAG TNG KABE opoAoyiag o€ pia véa (1)
METOXN TNG €KkdOTPIOG eTaIpeiag, ovopaoTikng agiag (1,00) eupw. O1 opoloyieg evowpaTwvovTal O€
OVOMPOOTIKOUG PUOIKOUG (UAIKOUG) TiITAOUG Kal KGBe TiTAog opoAoyiag Ba gépel 20
TOKOMEPIDIa. Ta TOKOUEPIDIA EVOWNATWYOUV TNV ATTAITNON EKACTOU TOU OUOAOYIOUXOU KOTA TNG KOOTPIAG
yia TNV KatofoArl Twv TOKwv KdaBe TrepIddou  ekTokiopoU. Q¢ Trepiodol ekTOKIoHOU voouUvtal 20
ouvexIfoueveg Tpiunviaieg epiodol otn AREN Twv oTroiwv N ekdOTPIa KATaBAAAEl o€ KABE opoAoyIoUxo
TOKO €TTi TNG TIMAG €kdoong KABe opoAoyiag. O Tékog uttoAoyileTal Pe ovouaoTIKO emToOkIo Euribor 3
pMNvwv AoV 1% €TNCIWG.

Kata Tnv nuepounvia AREng tou MOA n ekdOTpia Ba atmoTTANPWaoEl TIG OPOAOYIES VIO TIG  OTTOIEG Ol
OIkalouxol dev €xouv {NTHACEI TN JETATPOTTA O€ METOXEG OTNV TIUA Twv € 2,75.

TéNOG n ekdOTPIO £X€EI TN dUVATOTNTA, UTTO OPICHEVEG GUVOAKEG, va €E0PARTEI OAIKA ] HEPIKA TO KEQPAAQIO
Tou MOA kai Twv opgoAoyiwy oTnv AREN oTToIaGOATTOTE TTEPIOSOU EKTOKIGHOU.

O1 opoAoyiouyol dlatnpouv 1o dikaiwpa, avTi TNG TTPOWPENG ATTOTTANPWHAG, VA ETTIAEEOUV TN PETATPOTTA
TWV OUOAOYIWV O€ PETOXEG, OUNGWVA PE TOUG 6poug Tou MOA.

Ta atropgioupeva kEPdN avd PETOXN uttoAoyifovTtal diaIpwVTag To KOBAPO KEPDOG TToU ATTOdIdETAI GTOUG
METOXOUG TNG eTalpeiag (a@oU a@aipebei 0 TOKOG €TTi TWV PETATPEWINWY PETOXWYV, UETA QOPWYV ) PE TOV
MECO OTABUIOUEVO APIBUO TWV PETOXWY O€ KUKAOPOpIa Katd Tnv dIAPKEIQ TOU £TOUG (TTPOCOPUOCHEVO YIa
TNV €TMIOPACN TWV ATTOUEIOUPEVWYV HETATPEWINWY PETOXWV).

ii) Koivé OpoAoyiaké Adveio

H etaipeia otig 23 OktwRpiou 2008 oAokAipwoe Tnv €kdOon Koivou ouoAoylakoUu daveiou Uyoug
eBoounvra TTéEvTe ekaTOppUpiwy gupw (€ 75.000.000,00) evveaetoug didpkeiag. H ‘Exkdoon Tou
opoloylokou daveiou éyive auppwva pe Tng diatdéeig Tou K.IN. 2190/1920 kai tou N. 3156/2003, o€
ouvéxela TG amo 27-6-2008 ammdéeaong Tng Mevikng ZuvéAeuong Tng eTaipeiog Kal TG amd 23-10-2008
amé@aong Tou AloiknTikoU ZupBouAiou TnG eTaIPEIaG.

Apxikoi opohoyiouxol Tou daveiou gival n MARFIN EFNATIA TPATMEZA AE, n TPATEZA MEIPAIQZ AE, n
ALPHA TPAMEZA AE, n ArPOTIKH TPAMEZA THX EAANAAOXZ AE kai n EONIKH TPAMEZA THx
EANAAOZ AE. AlaxelpioTg TTANPWHWY, EKTTPOCWTTOS OPOAOYIOUXWY Kal OIOpyavwTrG €XEl OPIOTEN N
MARFIN EFNATIA TPAMEZA AE.

To cuuBarikd €mmTOKIO TOU OPoAoylokoU daveiou eival To emTokio EURIBOR 6ufivou TTAéov TTepIBwpiou
2,50% kai eiIopopdg.

H oupBaon tou daveiou opilel 6TI 0 EKBOTNG UTTOXPEOUTAl VA TNPET KOO 6An Tnv didpkela Tou daveiou Toug
aKOAOUBOUG XPNHOTOOIKOVOUIKOUG OEIKTEG:

1. O Abyog Tou cuvoAou Twv daveiwv Tng eTaipeiag (MakpotTpdBeoua, BpaxuTpdBeoua, Factoring kai
Leasing) peiov Tapeiaka diabéaiya kai iIcoduvaua pog 1o EBITDA va gival pikpdTtepog Tou 2,5.

2. O A6yog Tou EBITDA 1Tp0og TOUG XPEWOTIKOUG TOKOUG HEiOV TTIOTWTIKOUG va gival geyaAuTepog Tou 5,5
Kal

3. O Adéyog =éva 1mpog 181a kepdAaia va gival yIkpodTEPOG ToU 3,3.

Znueiwvetal 6T n eTalpeia gival UTTOXPEWPEVN va TNPEl TOuG avwTEpw OEiKTEG apxng yevouévng atod
1.1.2009 ka1 eQegNgG.

Etriong oTig BeTIKEG UTTOXPEWOEIG TOU €KOOTN CUMTTEPIAAUPBAVETAI O OPOG TNG AUENONG TOU UETOXIKOU
KepaAaiou Tng eTaipeiag katd 40.000.000,00 supw péxpr Tnv 31.12.2009.

O1 onpeidosic el Tov celidmv 14 uéypt 35 amoteElodV avamdoTUGTO LEPOG TOV OIKOVOLIKOVY KoTacTdcemy 28
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Inpeiwoelg emi Tng ETRoiag OikovopikAg ‘Ek@eong Trou £xel ouvTayOei pe Ta
Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009

Me tnv até 20.03.2009 amdégacn Tou AloiKnTIKoU ZUuBOUAioU TNG ETAIPEIAG ATTOPOCIOTNKE N ETTEKTACN
TOU avWTEPOU OOAOYIOKOU daveiou KATA €ikoal TTEVTE ekaToupUpia eupw (€ 25.000.000,00) emmimrAéov. H
€TMEKTAON TOU daveiou €yive pe Tnv olvaywn véag oUuBaong Kai Katd Ta Aoimrd 1oxUouv ol idiol 6pol Kai

UTTOXPEWOEIG TNG APXIKAS oUuBaonG.

B) Bpaxutrp60eopeg TpaTredIkKéG UTTOXPEWOEIG.

O1 BpaxutrpdBeapueg TpatreIKEG UTTOXPEWTEIG TNG ETAIPEIOG avaAUovTal wg EAG:

(Moocd oe xINIGdeG eupw) 31/12/2009 31/12/2008
BpaxutrpoBeopog Tpatelikdg Aaveloudg o€ Eupw 176.815 120.869
Bpayutrpobeapog Tpamelikdg Aaveiopog o =€vo vopiopa (USD) 869 786
XpnuaTodoTACEIG aTTd ETAIPEIN EKXWPNONG ETTIXEIPNMATIKWY
atTraitioewy (factoring) 9.162 13.848
XYNOAO 186.846 135.503
23. NoITTég HOKPOTTPOBECHESG UTTOXPEWOEIG
O1 AoITTEG HAKPOTTPOBECUES UTTOXPEWOEIG TNG ETAIPEIAG avaAUovTal WG £EAG:
(Mood o€ XINGdEG Eupw) 31/12/2009 31/12/2008
MpdBAewn yia atrolnuiwon TTPoowTTIKoU AGyw ££6doU aTrd Tnv
uTTnpEcia 3.480 3.266
MpdBAewn xpAong diauAou padlocuUXVOTHTWYV 1.254 2.622
MpdBAewn yia d1oQopEéG POPOAOYIKOU EAEYXOU 326 326
20voho MakpoTTpOBeoUWY UTTOXPEWOEWY TTPOG TaIPEieg Leasing 3.063 5.877
MpoBAeywn mpooTipwy E.Z.P 64 312
‘Ecoda eTropévwy xprioewv Leaseback 2.731 4,124
10.918 16.527

Qg pakpoTrpdBeoueg utToXpewaoelg TRV 31/12/2009 kai 31/12/2008 BewpolvTal AQUTEG JE UTTOXPEWON

atmmommAnpwpung petd v 31/12/2010 kai 31/12/2009 avrioToixa.
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24. TpounBeuTég Kal AOITTEG UTTOXPEWOEIG

O1 TTpopNnBeUTEG Kal AOITTEG UTTOXPEWOEIG TNG £TAIPEIAG avaAuovTal wg €ENG:

(Mood o€ XINGdES eupw)

MpounBeutég

Emirayég TAnpwTéeg

MpokataBoAég MNeAaTwv

MpbBAewn xpAong diauAou padloouUXVOTHATWYV
MpbéBAewn mpooTipwy E.2.P

YTToXpeWaoEI§ TTPOG £TAIPEiEG leasing
YTToxpewoelg atrd @Opougs Kal TEAN
YTTOXPpEWOEI§ O AoPAAITTIKOUG OpYavIGHOoUg
AiG@opol ToTWTEG

ZYNOAO

25. KéoTtog avlpwrivou Suvapikou

31/12/2009 31/12/2008

12.948 12.783
217.912 163.989
23.940 26.300
1.248 1.286
208 200
2.824 2.845
1.255 839
1.460 1.248
290 351
262.085 209.841

O apIBudg atmracoAoUPEVOU OTNV ETAIPEIR TTPOOWTTIKOU KABWG Kal TO KOGTOG Tou avBpwTrivou duvauikou

TTOU ATTOOXOAEITaI OTNV £TAIpia KAl €XEl ETTIRapUVEl Ta ATToTEAéopaTa Xpriong avaAUeTal wéG aKoAoOUBwWG:

31/12/2009 31/12/2008
MicBwroi 718 781
ZYNOAO 718 781
(Mood o€ XIA. eupw) 31/12/2009 31/12/2008
MioBoi 7969 8.344
EpyodoTikég Elo@opég 1500 1.545
Mapoxég Epyalopévwv 375 488
XYNOAO 9842 10.377
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26. Kupiol péroyol

O1 110 KATW avaPePOUEVOI PETOXOI KOTEIXAV TTOO0OTO TTEPAV ToU 5% TOu PETOXIKOU KE@aAAQiou TNG

Etaipeiag katd tnv 31 Aekepppiou 2009:

Ap10u6g

MeToxwv
Modern Times A.E.E. 1.999.840
Kouprig Avdpéag 1.235.670
Koupng Mewpyiog 1.086.500
MPEX EAAGG EAANVIKA EkdoTIKN Kal Tuttoypagikni A.E. 913.500
Love Radio Broadcasting A.E. 815.200
Bageidg Xapahautrog 409.000
Nortroi 1.540.290
ZYNOAO 8.000.000

MocooTo

ZuppeToxng
25,00%
15,45%
13,58%
11,42%
10,19%
511%
19,25%

100,00%

27. Amooféosig

O1 atmrooBéaelg Xprioewg £Xouv KaTaveunBei oTIc dIAQopeg KaTnyopieg €€60wWV wg akoAoUBwG:

(Mood o€ XINGOEG EUpw) 31/12/2009 31/12/2008
KoéoTog NwAnoswv 62.907 58.461
‘E¢oda Aloiknong 8.614 8.006
‘E¢oda AidBeong 11.469 10.659

82.990 77.126

28. Zrtoixeia kal TTapadoxég avaAoyloTIKNG HEAETNG

H EAEYOEPH THAEOPAZH AE avébBeoe oe eTaipeia avaAoyioTwy, VO EKTTOVIOEI AVAAOYIOTIKY UEAETN

TNG OTTOIaG Ol TTAPABOXEG KAl TA ATTOTEAETUATA TTAPATIOEVTAI TTAPAKATW:

A. AHMOIPA®IKEZ MAPAAOXEZ

I. Mivakag OvnoipéTnTag
O véog EAANVIKOG Mivakag Ovnoiudtntag 1990 yia avdpeg Kal Yuvaikeg
(YTr. Amr. K3-3974/99).

Il. KivnTmikétnTa NpoowrikoU

Oudda HAikiwv Oikel00eAng ATroAuon
Atroxwpnon
‘Ewg 30 eTwv 7% 7%
31-40 3,5% 3,5%
41 kal Avw 1% 1%
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Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009
lll. HAIkia kavovikAg ouvtaglodoTnong

ZUPQwva e TIG KaTtaoTaTIKES dlaTagels Tou Taueiou Kupiag AopaAiong Kabe epyalouévou.

IV. HAIkia kavovikfg ouvtagiodoTnong yia Ta Bapéa kai Avluyieivd ETrayyéApata
Meiwon katda 5 €tn TG KavovikAg NAIKiag ouvTagioddTnong.

B. OIKONOMIKEZ NAPAAOXEX
l. Méoog eTo106 puBUOG paKpOXPOVIAg au§nong TTAnOwpiouoU: 2%.

Il. Méon eTAola pakpoxpovia augnon Tou AEM: 3% (cUpgwva pe 1o TTPOypappa oUyKAIoNG Tou
UTTOUPYEIOU OIKOVOMIKWYV PE TIG OIKOVOMIEG TWV UTTOAOITTWY XwpwV TNG Eupwrdikng ¢wvng).

lll. Méon eTAoIa pakpoxpovia auénon picBoAoyiou Trou Aapfdveral uTréWn yia TNV amodnpiwon
Tou N.2112.
Méaog Etigiog Makpoxpoviog MAnBwpiopog + 2,8%= 4.8%.

IV. Mpoego@AnTikSé emiTOKIO: 5,9% ( 31/12/2008) ko 5% (31/12/2009).

V. MNeplouoiakd otoixeia yia Tnv armronuiwon Tou N.2112/20: Agv uttdp)ouv.

. AAAEZ NMAPAAOXEZX

I."Yyog amrolnuiwong
Epappoyn Twv vopoBeTIkKwv dlatdéewy Tou 2112/20.

Il. Huepounvia aroriunong
e 31/12/2008.
e 30/9/2008.

IIl. MAnBuouiakd oTolxEia
Ta oxeTikd TTAnBuoIokd oToIxEia OTTWG EAPONCAV Kal TTPOCAPPOOTNKAV UE ONUEIO AVaPOPAS TNV

31/12/2008 ka1 30/09/2009.

IV. T'evikl apXA uTTOAOYIGHOU TWV aVOAOYIOTIKWYV HEYEBWV
AgxBrkape TNV apyrn TG ouvexICOUEVNG ETTIXEIPNUATIKAG &paaTnPIOTNTAG CUPPWVA PE TO TTAQICIO TWV
AN (BA. AAM 1. § 23).

V. AvaAoyloTiki pé8odog amroTtipnong
Xpnoiyotroienke n péBodog TnG MpoReBAnuévng Motoupevng Movadog (Projected Unit Credit Method)
(BA. AN 19).
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Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009

Zovoyn AvaAoyIOTIKWY ATTOTEAECHATWY
TToU a@opoUV oTnv utroxpéwaorn Tou N 2112/20 Tng eTaipeiag

EAEYOEPH THAEOPAZXH AE
31/12/2009
(Mood o€ XINAdES supw))
YmréAoitro TrpoBAéwewc 1/1/2009 3.266
MpoBAeywn 1/1/2009- 31/12/2009 457
(Meiov) KarapAnBeioeg atrolnuIwaEIg Xprong (243)
YtmréAoitro umroxpéwong 31/12/2009 3.480

29. EmoxikétnTa

H etaipeia dev mmapouaiddel €TOxXIKOTNTO OTOV KUKAO Opactnpidétntag Tng Ot OxEon UE
eVOIAUEDEG TTEPIOGDOUG.

30. ZuvaAAayég pe ouvdedepéva pépn

2uvdedepéva pépn pe TNV eTaipeia eivar ol eTaipeieg, Kouprig Media Group MovotmrpéowTrn ETME, Love
Radio Broadcasting AE kai Nikn EMNE. Ta uméAoimma 31/12/2009 kai o GUVOANQYEG PE TIG ETAIPEIEG AUTEG

yia 1n Tepiodo 1/1/09-31/12/2009 gugavifovral 6To TTOPAKATW TTivaka.

(Mood og XINGJEG EUpw) 31/12/2009
NOAHZEIYX XE KOYPHZ MEDIA GROUP 0,00
MOQAHZEIYX E LOVE RADIO 59,12
MOQAHZEIY YE NIKH ENME 0,00
AIrOPEX AIMO KOYPHX MEDIA GROUP 1,73
AFOPEZX AMNO LOVE RADIO 0,00
AFOPEZX AMO NIKH ENE 0,00
AMOIBEZ AIEYOYNTIKQN XTEAEXQN KAI

MEAQN THX AIOIKHZHX 5.523,43
AMNAITHZEIX ANO KOYPHX MEDIA GROUP 2.004,44
AMNAITHZEIX ANNO LOVE RADIO 115,48
AMAITHZEIZ AMTO NIKH EMNE 0,00
YNOXPEQZEIX XE KOYPHZ MEDIA

GROUP 0,00
YMNOXPEQZXEIZ 2E LOVE RADIO 57,13
YNOXPEQZEIX XE NIKH EINE 0,00
YMNOXPEQZEIZ MPOZ AIEYOYNTIKA

STEAEXH KAl MEAH THX AIOIKHZHX 0,00
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Aigbvn Npétutra Xpnuarooikovopikig MAnpogdépnong tg 31 AekepBpiou 2009

31. Avartagivopnoeig Kovouliwv

2tnv Katdotaon Tapiokwv Powv g xprong 2008, mood 10.500 XIA. eupw HETAQEPONKE aATTO TO
KOVOUAI Twv ETmevduTikwy ApacTtnpiotitwy « Ayopd Evowpatwyv kai AuAwv lMayiwv ZToixeiwv» oTO
KOVOUAI Twv TTpocapuoywyv «ATtTougiwon Evowpatwy kal Auhwy Mayiwv» €101 WOTE va gival ouykpioiun
ME TNV KaTdoTaon TapIakwy powyv Tng 31.12.2009.

32. MerayevéoTepa Tou looAoyiopoU FeyovoTa
Agv utApgav peTd TNV nuepounvia ouvraéng Tou loohoyiopoU yeyovoTa Ta OTToia va eTnpedlouv
OUCIWOWG TIG OIKOVOMIKEG KATOOTACEIG TNG ETAIPEING.

33. Ev3exOUEVEG UTTOXPEWOTEIG

Yopiotavral €TmidIkeG OIOPOPES TNG ETAIPEIAG, Ol OTTOIEG APOPOUV AYWYIKA QITHPATA Kal OXI TEAECIOIKEG
OIKAOTIKEG aTTOPACEIG, N OAOKAApWON Twv oTroiwv Ba AdBel xwpa péoa ota emoueva €tn. Ta mood TTou
duvaral va emOIKaoTouv dev Ba TTNPEACOUV GNUAVTIKA TA OIKOVOUIKA PEYEDN TNG ETAIPEING.

34. Evdexoueveg ATTAITACEIG

‘Exouv aoknBei kard amo@doecwv Tou EZP pe T omoieg emPBARBnkav TpooTiya  agiag
1.145 yIA. eupw QITACEIC OKUPWOEWV EVWTIIOV TOU ZUMPPOUAIOU Tng eTKpaTeiag. EkTigoUpe OTI
mmlavoAoyeital n eudokiynon BAcINOTNTOG TWV AVWTEPW AITHOEWY OKUPWOEWS. H akUpwon Twv wg avw
armo@doewyv ammd 1o ZupPBoulAio Tng Emikpareiog Ba €xel wg ammoTéAeopa TNV PN KOTARBOAA €K PHEPOUG TNG
ETAIPEIAG TWV AVWTEPW AVOPEPOUEVWY TTPOCTIHWY KAl TNV ETTIOTPOPN O AUTAV TwV HdN KAataBAnBéviwy ,
TTou Katd Tnv 30/9/2009 @Bdavouv 1o 1006 Twv 1.045 XIA. upw.
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35. 'Eykpion Twv Oikovouikwv Kataotdoswyv

O1 TTapoUoeg OIKOVOUIKEG KATAOTACEIG EXOUV eyKpiBei atrd 1o AloiknTikG ZUPPBOUAIO TnG €TaIpEiag TNV

18/3/2010.

Abnva 18 Mapriou 2010

O MNPOEAPOZ TOY A.Z. O OIKONOMIKOZ

O ANTINPOEAPOZ TOY A.Z.

& AIEYOYNQN ZYMBOYAOX AIEYOYNTHXZ
KQONZTANTOIMNOYAOZ
FANNIKOZ KONZTANTINOZ KOYPHZ ANAPEAZ XAPANAMIOZ
AAT. 2271048 A.AT. AE 093146 AAT. X645812
AP.AAEIAY OEE 0017252
A'TAZHZ

O ANATAHPQTHZ
OIKONOMIKOZX
AIEYOYNTHZ

OIKONOMIAHZ
OEODYNAKTOX

AAT. =237816

AP.AAEIAY OEE 0014491
A'TAZHZ
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36. TMAnpogopieg dpBpou 10 N.3401/2005

O1 mapakdaTw Avakoivwaoelg / F'vwaTotroinoelg £xouv oTaAei ato Huepnoio AeAtio Tiywv Kai BpiokovTal
avapTnuéveg otnv I0TooeAida Tou XA www.ase.dr Kai oTnv I0ToogAida Tng ETaipeiag www.alter.gr.

Aldweuon SNUOCIEUPATWY

AVOKOIVWOEIG)

OEMA TOMOZ KATAXQPIZHZ HMEPOMHNIA
www.ase.gr kar www.alter.gr (Etaipikiy Evnuépwaon- 23/3/2009
Aldyeuon AnPooIEUPATWY AVOKOIVWOEIG)
www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon-
‘Ekd0o0n KoIvoU opoAoyiakoU AvaKOIVWOEIG) 24/3/2009
daveiou
Huepopnvia dnuoacicuong . . R
OIKOVOMIKWY QTTOTEAECHATWY VAV\\;VC;,:Q;\SIE(?I;EGI www.alter.gr (Etaipiii Evnpépwon-) 26/03/2009
20009.
EtAoieg OIkovopIkEg
KaraoTdoeig, ekBéaeig OpkwToU 26/3/2009
eAeyKTA Kal AloiknTIKoU www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon-
>upBouAiou AVOKOIVWOEIG)
Avakoivwon ANWY ZNUavVTIKWY VAV\\;VC\(,:I(:\S/Z?;;E(;I www.alter.gr (Eraipiki) Evpépwon 12/5/2009
[eyovoTwv
ToIXEia KAl TTANPOQOpPIES
Oikovopikwv KataoTtdoewv A’ www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon- 26/05/2009
Tpiprvou- OIKOVOUIKEG OikovouIKd aTolxeia)
KaraoTtdoeig A" Tpiufjvou
Huepopnvia dnuoocisuong
EvOIGuECWY OIKOVOUIKWYV
Karaotdoewv 1/1/2009 £wg www.ase.gr kai www.alter.gr - (ETaipikiy Evnuépwon - 26/05/2009
31/3/2009 AVOKOIVWOEIG)
MpdéokAnon TakTiKAS MevikAg www.ase.gr kar www.alter.gr (Etaipikiy Evnuépwaon- 27/5/2009
>uvéleuong AVOKOIVWOEIG)
www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon- 26/6/2009
ATTOQA0EIG MevIKAG ZuvéAeuang AVOKOIVWOEIQ)
Huepopnvia dnuoaicuong
OIKOVOUIKWYV aTTOTEAECUATWY A www.ase.gr kar www.alter.gr (Etaipikiy Evnuépwaon- 27/8/2009
e¢aprpvou 2009 AVOKOIVWOEIQ)
>T0IX€EIO KAl TTANPOPOPIEG
EVDIGUEOWY OIKOVOUIKWY www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon-
Kataotdoewv A" e€aurvou o -ase.g Lo 9 PIKN EVNHEPWON 27/8/2009
2009-e¢aunviaia OIKOVOUIKN) IKOVOIKA OTOIXEfQ)
£KOeon
Huepopnvia dnuoacicuong
€VOIAUETWY OIKOVOUIKWV www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon- 26/11/2009
kataoTdoswv 1/1/2009 €wg AvaKOIVWOEIG)
30/9/2009
ZT0IX€EIO KOOI TTANPOPOPIEG
€VOIAUETWY OIKOVOUIKWV
KOTAOTACEWY —OIKOVOUIKEG 26/11/2009
KaraoTaoelg mepiddou 1/1/2009 | www.ase.gr kai www.alter.gr (Etaipik Evnuépwon-
£w¢ 30/9/2009 OIKOVOUIKG OTOIXEIR)
www.ase.gr kal www.alter.gr (Etaipikiy Evnuépwon- 21/12/2009

O1 £TACIEG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEiag, N ékBeon eAéyxou Tou OpkwToU EAeyKTA AOYIOTH Kal n
¢€kBeon diaxeipiong Tou AloiknTikoU ZupBouliou Bpiokovtal avaptnuéveg otnv dieuBuvan d1adIkTUou ThG

eTaipeiag www.alter.gr
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EAEYOEPH THAEOPAZH A.E. - ALTER CHANNEL

AP.M.AE. 21081/06/B/90/31
EAPA: ATIAL MAPALKEYHE 36-38, MEPIZTEPI

LTOIXEIA KAl TAHPO®OPIEE XPHZHE ano 1 IANOYAPIOY 2009 éws 31 AEKEMBPIOY 2009
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ApuoSia Yanpeaia - Nopapxa: Vnouoyeio Avaruns, LieiBusor (Ta ncad eival E<PRaopEve cexa afes Eupa) 11-3111202009  141-31/12/2008
Avanipen Sogain & Towos fenougyiés boongidoes
iedBuvan AaBiktiou Ewaipeias bt/ herqr Kepon rc g ) 0 2766
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ENEPTHTIKO . = PR ; oo
6103 pROONGIULEVD EVEH0TD Ndvia Tl 16552 ‘9012 EV:’Z‘;;VW”"V r‘m Qufl nYOY CTMERK I3 ]'33(') ’]""94?
o Tron | Eronpafes and nddnan exadpotsy <o fuiy naviey otonskor
Auilo 1pcuanc aonelo 00163 B | e irooues ane i
AoIng 11 KUKIDECOCOVD NEPIOUCINKE T34 2 5.148 873 | ok s Yo bt o ke %0 |
Anait et ano WS 9577 7y | vkt ity Geadhy, shapbocy B :
freae mc o 199.1 & i 44.178 i_t.wio Elopowy / ({Kpomy‘ an6 enevbutkés dpamngicimes (f) -132.081 -150.948
IYNOAO ENEPTHTIXOY 630,640 528463 | AGEncn (uskoon) Sovelmman JQoEN 56034 57,762
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1.2 ETOIXEIA KATAITAZHE ZYNOAIKON EEOAQN

(Tanoca siva exgpoopiva ot xiiabes Eupo) 1139425008 101 31/12:2008
Kuilos pyadiov 1311 143248
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