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2) AnAwoeig ExkrpoowTrwy Tou AIOIKNTIKOU ZUpBouAiou.

3) E&aunviaieg ETaipikég kal Evotroinuéveg Oikovouikég KataoTaoelg
4) 'EkBeon Emokétmnong OpkwTtou EAeykt) AoyioTh.

5) Ztoixeia kai MAnpo@opieg.

H nmopovca EEapunviaioc Owovopuxn ‘Exbeon mepidodov 1/1/2009 — 30/6/2009 Bpioketon
avaptnUéV OTO  OOIKTLO OV MAEKTPOVIKY otooeAido g ETEM ALE.
www.etem.gr kaBmg Kot 6TV 16T0cEAIdA TOL Xprpatiotnpiov AOvov www.ase.gr
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EEZEAMHNIAIA EKOEXH
TOY A.X. THX «ETEM A.E. ETAIPEIA EAA®PQN METAAAQN»
EIIl TQN ENOII/MENQN KAI ETAIPIKQN OIK. KATAXTAXEQN
THZ ITEPIOAOY AIIO 1" IANOYAPIOY EQX 30" IOYNIOY 2009

Kvpieg kan Kvpror Métoyor,

Me Bdiom 115 dratdEerg tov vopov 3556/2007 kan Tig en” avToL £kd00eiceg EKTEAECTIKEG
amopdoelg ¢ Emponng Kepahatayopds cog vrofdAlovpe yioo TV ¥poviky| mepiodo
tov A’ egEaunvov g Tpé€Yovcag ypnoewg 2009 v Efaunviaic  ‘ExBeon tov
Arountikot Zvpfoviiov.

H mopovca ékbeon mepiéyel 1oV omMOAOYIGUO TMV OIKOVOUK®V OTOTEAECUATOV Kot
petofordv tov A eEaunvov g ypnong 2009, v avagopd TOV CNUOVTIKOV
YEYOVOT®V, TNV OVAALGN TOV TPOOTTIKMOV & KIvOUVeV, KoOMOG Kol TV Tapdbeon tov
SUVOAAAYODV pE cuvoedepéva pépn. H minpopodpnon avty apopd 1000 TV eToipeia
660 Kot tov Opuao ETEM.

Ouv gvomompéveg Owovopikég Kataotdoeslg mpoékvyav amd tnv gvomoinomn twv
avtiotoyywv otoyeinv tov Owovoukov Katactdoewv, tng untpikng stapeio ETEM
A.E., ETAIPEIA EAAOPQON METAAAQN, kot tov Buyatpikdv g ETALBOND
A.E. pe é0pa v Mayovra Attikng, STEELMET S.A. Plovdiv AM 115252741 U, pe
€opa ™ OummnovmoAn g BovAdyapiag, STEELMET S.A. Sofia AM 831757874 U, pe
&opa t Zoogw ¢ BovAyapiog, ALUBUILD S.R.L., pe €3pa ™ Reggio Emillia
Itakiag, MOPPETS LTD., pe €dpa ™ Aegvkocio Konpov, ETEM SCG d.o.o., pe £0pa
10 Behypadt g XZepPiag, ETEM SYSTEMS S.R.L., pe €0pa to Bovkovpéott
Povpaviag, LLC ETEM SYSTEMS UKR, pe ¢6pa to Kiefo Ovkpaviag, QUANTUM
PROFILES S.A., pe éopa v Zogpw BovAyapiog kot AL AMAR SA pe édpa v
TpimoAn Aping. H oyéon mov vrmaydpevoe v evomoinon eival n oyéon unTpikng —
BuyaTpikov.

Me ™ pébodo g xabapng Béong evoopatddnkav, emiong, ol cuyyeveig etaipeieg
STEELMET ROMANIA S.A., pe £€3pa 10 Bovkovpéstt Povpaviag, ENERGY
SOLUTIONS, pe éopa ) X6 Boviyapiog, KANAA KENTPIKH ANAKYKAQXH
AAOYMINIOY A.E. pe é0poa tnv ABfva Attikng kobmg kot ANOZEAA A.E. pe €opa
mv ABnva.

Agv vtdpyovv HETOYEG TNG UNTPIKNG ETOPELNG TOV KATEYOVTOUL €ite amd tnVv 1dwa, gite
amd GAAN etarpeio mov meprlopPaveTot 6Ty gvomoinon.
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I. ATIOAOTIEMOX TIA THN KAEIOMENH IEPIOAO (A° EEAMHNO
2009)

Amnoteréopato [eprodov

H moykéopia owovopikry kpion ot wwitepo M KOUYnN TG OKOOOMKNG
dpaoctnporag, 16co ot EALGda 660 otic ydpeg g Baikaviknig kot ¢ Avtikig
Evponng, enmpéacav apvnrikd ti¢ toincelg kot ta anoteAéopata g ETEM kot tov
Buyatpwov e. Méoa 6° avtd To dvokoro eptPaAlov, 1 droiknon cuveyilel va Kavel
KWIGELS YlOL TNV EMLTUYY] TOPOLGIN TOV ETOPEIDY TNG OTNV oyopd, KaBMOG kol TV
EKAOYIKELOT) TOV SPOCTNPLOTHTMV TOVG.

210, TAAIGL0 TG GLUVENIONG TNG ETALPIKNG LG avadlbpOpmaong, anocyiotnke 0 KAAS0G
ETALBOND g ETEM A.E. o onoiog anoppoerinke amd v 100% Ouyatpun g
ETEM A.E. ETALBOND A.E. H andoyion orokAnpmOnke ot 31/05/2009 evad to
elopepBévta atoryeia tov kKAadov ETALBOND £&yovv mg €€ng:

Katnyopia Aéia €
Evoopata Iayw 10.357.347
Amobépata 10.469.624
[Teldtec ko Aoumég ATontnoetg 4.320.574
Avafoairopevog DOpog (677.911)
[Tp6Preyn Arolnuimong Ipocwomucoh (69.737)
Aoveiopdg (11.529.879)
Aowég Ynoypedoelg (2.394.647)
2Hvolo 10.475.372

2UVOTTIKA, To. gvomompéva kabmg kot to etapikd omoteAéopota s ETEM ALE.
TOPOVCALOVTaL GTOVG TVAKES TOL KOAOLOOVV.

ENOIIOIHMENA XTOIXEIA 30/6/2009  30/6/2008 Meropoin %
[oAnoceg 48.318.058  83.691.095 -42.27%
KoBapd képdn mpo edpwv, xpn/Kdv, ELEVOLTIKMOV 752.684  6.814.503 -88,95%
amot/Tev & anocPécenv
[Tocootd ent TwANcEDV 1,56% 8,14%

KaBapd képdn mpo popwv & mpo amocPécemv -2.361.117  3.727.292 -163,35%
[Tocoo16 ent TwAncE®V -4,89% 4.45%

KobBapd «épdn / ((npiég) mpo opmv -5.347.795 -99.166 5292,79%
[Tocoot6 ent toANnce®V -11,07% -0,12%

KaBapd képdn / ((nuiéc) petd edpov -5.706.430  -1.426.824 299,94%
IToGoo1t6 et twAncewv -11,81% -1,70%




ETAIPIKA XTOIXEIA 30/6/2009 30/6/2008 Merafoin %
[MoAnocelg 27.053.468  53.853.234 -49.76%
KoBapd képdn mpo edpav, xpnW/KodV, ETEVOLTIKMOV -913.428 1.846.265 -149,47%
anot/Tev & anocPécemv
[Tocoot6 eni twAncE®V -3,38% 3,43%

KaBapa képdn mpo pdpwv & mpo anocPécewv -2.482.037 -401.455 518,26%
[Tocootd eni TwANGEWDV -9,17% -0,75%
KaBapd képdn mpo pdpwv -4.774.397  -3.249.519 46,93%
[Tocoo16 eni TwAnce®V -17,65% -6,03%
Kobapd képdn / ((piée) petd popwv -4.716.889  -3.823.074 23,38%
[Toc0616 eni TwANGEWDY -17,44% -7,10%

Iosoloyiopog

To evepynmkd tov opihov v 30n Iovviov 2009 ovirBe oe € 211,5 ex,
napovotdlovtag peiwon €vavtt tov 2008 kata € 27,1 ek, n omoia ogeiletal Kupimg
oTNV HEI®ON TOV KVKAOPOPOVVTOG evepynTikoD katd € 17,5 k. Kol GUYKEKPIUEVA GTNV
peiwon tov arobepdrov Katd €10 ex. kabdC Ko TV amaitoemy ond TeAdtes Katd €
6,3 ex. H peiwon tov kvklopopodvtog evepynrtikov, 1oco otnv EALGda 660 Kot 610
EEwtepko eivan amotéhecpa g eotiaong g Awoiknong mg ETEM |, ot peiwon tov
KEPAAAIOV KivonG Kot TOV TEPLOPICUO TOV AEITOVPYIKMDV EEOOWMV.

AvTioTOL(0 01 VTOYPEDCELS TNG ETAPELNG TPOG TOVG TPOUNOeVTEC petmBnkay Katd € 7,9
EK. EVO KOl 0O GUVOMKOG d0vEIGUOC apovstaletal peltwpévog kotd € 9,9 ex. ota €
110,5 ek amd € 120,4 ex. otic 31/12/2008. Téhog ta Iowo KepdAoio dStapoppmdvovtol o€
€ 73,3 ex o€ oyéon pe € 78,7 k. 6TO TEAOG TNG TPONYOVUEVNG YPNONG.

Tapewakég Poég

Ot TapeloKés poég amd AEITOLPYIKEG OpacTnPloTNTEG TAPoLGIALovTal OETIKEC TOGO GE
evomomuévo 060 Kot o€ eTouptkd. Ot EVOTOMUEVEG AEITOVPYIKEG TOUEINKEG POEC
épBacav ta € 4,4 ek. evd o1 avtiotolyeg etapkég ta € 3,1 ex. Znueldveral Tog 0 A’
e€dunvo ¢ xpnons tov 2008 o1 AEITOVPYIKEG TAUEIOKES POEG TOGO GE ETOPIKO OGO KO
gvomomuévo eminedo frav apvntikég € -7,2ex kat € - 3,6 ek. avtiotoya. Ot poéc and
EMEVOLTIKEG dpacTNPlOTNTEG TO A €€dunvo Tov 2009 dapopedbnkay ota € 4,5 ex. yuu
Tov OpAo kot o€ € 2,9 ek. yuo TNV €ToupEia VA LIPYOV EKPOEG OO YPNUATOOOTIKEG
dpaoctnpromreg € 9,7 ek. yio tov OpAo kot € 6,3 yuo Ty taipio.

Enevovoeig

Koatd to 2009 o 6pilog mpaypatonoince emevovoel cuvoAlkng atlag € 3,7 eK. ek TV
omoiwv ta € 1,4 ek. gvpd® a@opodv v unTpikn etoupio ko mepimov € 1 ex. v
Buyatpkn Steelmet Boviyapioc.
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Mopaxdro mapatiBeton Tivakog pe Pactkods aptBHodEKTES TV OIKOVOUIK®OV HEYEDDY
TOV OopiAoL Kol TNG Tapiag.

Opirov Etapiog
6M 2009 | 12M 2008 6M 2009 | 12M 2008

Mewt6 IeprBopro Képdoug 18,66% 18,01% 15,49% 13,03%
(Mewera Képon/ IMoinceig)

Ka0ap6 Meprdopro Képdovg -11,81% -1,70% -17,44% -7,10%
(KaBapa Képdn/ IoAinoceig)

Aavewkig Empapuovong 1,89 2,03 1,40 1,72
(Eéva kepdana/ id10r)

Pevotétnrag 1,22 1,35 1,17 1,55
(Kvkhopopotv/ Bpayvmp. Ymoyp)

Amno6doonc Ioiov Keparaiov -7,79% -19,92% -7,79% -26,44%
(Kabapa Képdn / 1o10 Kepdioio)

Tayvmra Kvkhogopiag Amo0. 221 149 113 105
(AmoBépara/ Kootog IToi.) x 180 nuépeg

Tayvtnta Eionp. Atortiicswv 187 130 252 170
(Amontoeie/ [oinoew) x 180 nuépeg

Tayvmra Iinpopig Yroyp. 81 66 80 62
(Bpoy. Yroyp./ Kéotog Iwol.) x 180 nuépeg

* To pewtd mepBdplo Képoovg kabmg kat 1o Kabapd meptbopro Képdog apopd 1o A
eEdunvo tov 2008

II. ZHMANTIKA I'EI'ONOTA AIIO 1/1/2009 EQX KAI 30/06/2009

Ta onuavtkd yeyovota mov érafav ydpa Katd 1o tp®dto e&dunvo tov 2009 givar ta
axoiovda:

i. Enevoveelg oe Qvyarpixés tns ETEM.

Evtog tov A’ e€apnvov tov 2009 ot petaforég otig coppetoxés g ETEM ALE. éyovv
oG egng:

A) E€ayopaotnie mocootd 1% g ANOZEAA ALE. évavt ryunqpatog € 1,00.

B) 'Eywe xatafoAn pertpnrov € 7,14 yioo v avénomn tov HETOYIKOD KEPAANIOL TNG
ANOEAA AE. , yw v otpoyyviomoinon tov apBpod tov petoymv g ANOZAA
A.E. Moy g amoppdenong tov KAGdov yutnpimv.

I') Xuc 23/04/2009 1 ETEM A.E. mpoympnoe 6e TdAnon mocoostov 55% tng kotd
100% Bvyatpucnc s ANOZAA A.E. otqv EABAA AE. .To tipnpoa ¢ noinong
avAOe ce € 7.385.000 evdd Yo TOLG GKOTOVG TMV OIKOVOUK®V KOTOGTAGE®V TNG
30/06/2009 n ANOZAA A.E. evoromOnke pe v puébodo g kabapng BEonc.
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A) Xtig 31/05/2009 oloxAnpmbnke M amdoyion tov kAddov ETALBOND kot m
gloopd tov oty kotd 100% Bvyatpwn g ETEM A.E. ETALBOND AE. . Ta
el0pepHEVTA GTOTYELD AMATCEMY KO VTOYPEDCEDV £XOVV MG 0KOAOVOMC:

Katnyopia Alia €

Evoopata oy 10.357.347
Amobépata 10.469.624
[Teldteg ko Aowmég Amontnoetg 4.320.574
Avafoiropevog ®Opog (677.911)
[IpoPreyn Arolnuimong Ilpocwomucol (69.737)
AoveloHOg (11.529.879)
Aowmég Ynoypewoelg (2.394.647)
Xvvolro 10.475.372

E) To A.Z. ¢ KLAN.AA. pe v and 30/06/2009 amd@acn Tov €nECTPEYE UETOYIKO
kepdAato € 220.000 otovg HETOXOVS TOL e TaVTOYPOVN akOpwon 55.000 petoymv emi
ouvorov 70.000. To avaioyodv mocd g emoTpoens kepaiaiov yio tnv ETEM ALE.
aviABe og € 55.000.

il. Aldayég otn dwiknon kot Ty devBoven Tov opiiov

A) Metd amd andeacn tov Atoikntikov cvpfoviiov g etapeiog otig 14/05/2009
amoociocmnke 1 avitikatdotoon tov Yrevbuvov E&ummpétnong Metdyov k. Bopom

Kovvolakn pe v k. Ahe&avopa Toévn .

B) And v 01/05/2009 o xog IMoavayng Ztpatidtng petakivionke amd v 0éon tov
Owovopkod AtevBovviy tov Opidov ETEM oce avt tov I'evikod AwevBovin g
ANOZEAA evd pe veodtepn and@act tov A.X. opioTnKe Kol WG OIKOVOUIKOS cOUBOVAOG

g ETEM A.E.

') Mg v an6 16/06/2009 ondépacn tov AX. o kog [Momavikoddov XopdaAoumog
opiotnke o¢ un extereotiko pérog tov A.X. g ETEM ALE.

A) O xog Avtoviog Kadiépyng, puéxpt mpotivog avaminpote ['evikdg AtevBoving g
ETEM A.E. avélafe kabnrovta 'evikov AtevBuvti oty xotd 100% Buyatpun g
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ETEM A.E. ETALBOND A.E. kot o kog Bapdng Kovvardakng mov xateiye v 0éon
tov mpoiotapévou Aoyotnpiov e ETEM ALE. avélape v 0éom tov [Ipoictapévov
Owovopwkov Yanpeowwv g ETALBOND ALE.

iii.  Etnoia Taxtiky eviky Lovélevon Metoywy

>1g 17 Tovviov 2009 mpayupotomomOnke n Etnowo Toktikn 'evikny Xvvédevon twv
petoywv g ETEM. Ou eknpécmmot tov 78,52% TtmVv HETOY®V TOL TOPEGTNGAV GTNV
GUVEAELGT ATTOPAGIGOV OUOPMVA TO TOPOUKATM:

1. Evékpvav Tig £11016¢ 0IKOVOIKES KATAGTAGELS TNG £TOpKNG xpnong 2008, e tic en’ avtaov
gkbéoelg Tov Atowkntikod XvufovAiov kot tov EAeyktmv.

2. AmAda&av to pnéAn tov Atoikntikod ZvpPoviiov kot tov Eleyktdv omd kdbe gvbiovn
oamolnuiwong ywo v etoupikn ypnomn 2008.

3.E&heav g opkwtd  eleykty Yy T yxpnon 2009 v eheyktikn  gToupia
PRICEWATERHOUSECOOPERS, copgava pe tnv tpospopd tovg.

4. Ipoevékpve apoiPég perAdv Atotkntucod ZvpBovAiiov, Yo TIG TOPd AVTOV TOPEXOUEVES
VANPEGIEG GTNV EMLYEIPNON.

5. E&Ede&av g pPéAN TG eMTPOTNG EAEYXOV GuUP®VO Ue To GpBpo 37 Tov N. 3693/2008 tovg:
1. KYPIAZH ANAPEA

2.ITATTANIKOAAOY XAPAAAMIIO
3.XTPIMIIEP EYXTA®IO

Avolutikd ot amogdoelg g Etotlag Taktikng evikng Xvvérevong mapatibevior 6to

owrtvokd tomo ¢ ETEM (http:/www.etem.gr) kot tov Xpnuoatiotpiov AOnvaov
(http://www.ase.gr).

III. MPOOIITIKEX KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX
I'TA TO 20 EEAMHNO THX OIK. XPHXHX 2009

i. Ilpoortikég

Evd avapévovpe 1o devtepo e€dunvo tov 2009 o1 duokorieg otV ayopd vo cuveXIGTOOV,
o1 eVEPYELES oG Yo TNV evduvauwon g Etapeiog kot tov Opilov cvveyiCovron
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EVTIEIVOVTOG TN TOPOLGIO HOG OTNV ayopd pe okomd TN KaAvtepn eummpétnon tov
TEAATMOV KOL TOV GUVEPYUTMV LLOGC.

2t Bovkyopio, n ohokAnpmon G KOTOOKELNG HOVAdSaS Tapaymyns tpopih PVC, éyet
ooV amotéAecpa TV Evapén Tov €pYacidV NG Tov ekTipovue Ba avénbovv kotd 1o B’
eEAUNVO NG TPEYOVSUG XPONG.

Téhog ot gpyacieg Yo TN KaTOoKELT] TNG povadas oéhaong ot Apun Ppickovian oe
e€EMEn evo m etauplae ovveyiler TG oLINTNOELS HE VTOYNPLOVG GLVETOIPOVLS KO
GLVEPYATEG.

ii. Kovpiorepor Kivovvor & Afefordtyres

H etapio ko ot Buyatpucés g epapudlovv moltikég dwyeiptong KvdhHvov €16t OCTE
avtoi vo avayvopilovtol eykaipwg, va avoivovtal, va tifevtol Opta avaAnyNg Toug Kot va
epappoloviar ot KatdAAniot Eleyyol mg mpog avtovc. H emifAeym tov moMTIKOV ovtdv
éxer avatebel oto Mo Ecwtepikod EAEyyov, to omoio mpoaylaTomolEl TOKTIKOVG Kot
EKTOKTOVG EAEYYOVG GYETIKA LE TNV EQOPLOYN TOV SLOSIKAGIOV, TO TOPICUATO TOV 0TIV
YV®OGTOTO0UVTAL 6TO ALOIKNTIKO ZVUPBOVALO TG ETAPIOG.

IMoetotikog Kivovvog

[MotoTkdg Kivovvog etvan 0 Kivovvog {nuds oe tepintwon mov Evog meAdtng N Tpitog
o€ GLVOAAOYN  YPNUOTOOIKOVOUIKOD HECOVL OEV  EKTANPMOGEL TIG OULUPATIKEG TOV
VIOYPEMOEIS Kot oyetiloviol Katd kOplo AOYO HE TIG OmMUITNOEL Omd TEAATEG KOL TIC
EMEVOVGELS GE YPEOYPOAPAL.

(o) [lehareg & howéc amartoels.

H etapio xor o1 Buyatpikég g SoBE€TOVY TUAUOATO TIOTOTIKOD EAEYYOL KOl TIG
OTOLTOVUEVEG O100IKACIEG MOTE Vo, EA0POAILOVY 6TO UEYIGTO dvvatdv eEacPaiion TV
TANPOUDV OO TOVS TEAATEG TNC.

Kabe mehdtng avaivetor Eexwplotd yio TN TIGTOANTTIKY TOL KAVOTNTO KOU TOV
mpoteivovtal ot avdAoyol Opol TANPOUNIG, OT®MG Oplo. Kot Muépeg €£OQANoNG TV
vroype®oe®v Tov. Emmpdcheta n eTapeio kot or Buyatpicég g ac@aiilovv ta vrdAouTa
TEAATMOV TOVG GE OCQOAMOTIKEG €TOLPIEG, KOTA TO WEYIGTO SUVATOV, EVM Ol TOANGELG
eEmTepkoD KahvTTovTal g et 1o TAsiotov pe Tpamelikég [ictdoelg.

(P) Emevovoseig

Ou emevdvoelg ta&vopovvror amd tov Opdo pe Pdon 10 okomd Yoo TOV 0Omoio
omoxthOnKav. H Atoiknon amopocilel v katdAAnAn ta&vounon g enEvovong Kot To
xPOVO amdKTNoNG TG Kol emaveseTaletl TV Ta&vounon oe kdbe nuepounvia Tapovsioong.

(v) Eyyonee.
AmoteAel moATikn Tov Opilov vo PNV TapEYEL YPNUOTOOIKOVOULKES EYYUNGCELS, TOPa
puévo kat’ egaipeon, pe ardoeoomn Tov Alokntikov Xvppfoviiov o Buyatpikég eTopiec.
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Kivovvog pevototnrog

O «ivdvuvog pevotdtnTog ocvvictotor otov kivduvo o Ouptlog va pun ddvotor va
EKTANPOCEL TIG YPNUATOOIKOVOUIKEG TOV VIOYPEDGELG OTaV awTég Afyovv. H mpocéyyion
nmov vobetel 0 Opdog ywoo ™ Sayeipion g pevotdmrog givor va dtac@arilel, pHéEcw
Ol0KPATNONG TOV OTOAVTOG OVOYKAIMV TOUOK®OV Ol00ECILOY Kol ETOPKOV TIOTOTIKOV
opiov ond 11 cvvepyalopeveg tpdmeleg, 0TL mAvia Bo €yel APKETN PELGTOTNTA Yo VO
EKTANPOVEL TIC VTOYPEMOEL TOV OTAV OLTEG ANYOLV, KAT® omd ocvvibelg aAAd Kol
dvokoleg cuvOnKeg, yopig vo veioTaton pun amodekTég {nuieg N vo StokvouvedETOL 1 EUN
tov Opiiov.

Mo mv amopuyn TV Kivduvev pevotdtntag o Opiog dievepyel mpdPfreyn TaOKOV
pPOdV Yo mEPIOS0 £TOVG KOTA Tr GOVINEN TOL ETNCLOV TPOVTOAOYICUOV, Kol pnvioio
KOAMOUEVT TPOPAEYN TPLOV UNVOV £TGL OOTE VO eEAGPAAILEL OTL SLODETEL OPKETA TAUIOKA
dwbéotua Yo vo KOADWEL TIG AETOLPYIKEG TOV OVAYKEG, GULUTEPIAAUPOVOUEVNC TNG
KAALYMG TOV YPNUATOOIKOVOUIK®Y VTOXPEMCE®V Tov. H moAitikn avt) o AauPdvet
VEOYT TNG TN OYETIKN EMOpacT omd aKpaieg GLVONKES TOL dEV UTOPOVV Vo TPOoPAEPOODV.
Kivovvog ayopag

O «ivovvog ayopds cuvicToTol GTOV KivOLVO TOV OAAXYDOV G TIEG TPATMOV VAMV,
GUVOALOYLLOTIKES 1COTIUIEG KOl EMITOKIO. OV €nNPedlovv ta amoteAéspota Tov Opilov 1
™V a&io TOV YPNUOTOOTKOVOIK®V TOV pHécmv. O okomdg g dtoyeiptong Kivovuvou amd Tig
ouvOnKkeg g ayopdg elvar va ehéyyetl v €kBeon tov Opilov 6ToVG KIVOHVOLS AVTOVG GTO
TAO{C10 OTOJEKTMOV TOPAPETP®V, UE TAPAAANAN BEATIGTOTOINGT T®V OTOSOCEMV.

O Ophog dtevepyel cuVOAAOYEG €L TOPAYOY®OV YPNUATOOIKOVOUKAV HECHV MGTE VO
aVTICTOOUOEL HEPOG TV KIVOHV®V OO TIG GUVONKES TNG 0lyOpdc.

(@) Kivovvog Awaxvduavens Twaov Ilpotwv Yiov Metdiiov (yalkos, alovuivio,
Ao pérallo)

O Oprog Bacilel uépoc amd Tic ayopéc 0G0 KOt TIG TWANGELS TOV GE YPTMATICTIPLOKEG
TIEG/OEIKTEG Y10 TN TIUN TOV OAOLUIVIOU KOl TOV AOITOV UETAAA®Y TOL YPTCLUOTOEL Kol
gumepiEyovtal ota Tpoiovia tov. O kivouvog amd T S10KOUOVOT) TOV TILOV TOV UETAAA®DY
KoAOmTeTon pe mpacelg oavtotdduiong kwvovvov (hedging) (cvuforowe PEAAOVTIKNG
exkminpoong — futures — oto ‘London Metal Exchange — LME’). O Ophog dpmg dev
KoAOTTEL pe mpacelg avtiotdbpong kwvovvov (hedging) 6ho 10 Pooikd amdbepa
AETOVPYIOG TOV PE OMOTEAEGLO ONUAVTIKY] TTOONG TOV TIUOV UETAAA®V v pmopel va
EMNPEACEL OPVNTIKA TO ATOTEAECUATO TOV LEG® VTOTIUNONG TOV OTOOEUATOV.

(B) Lvvaliayuartikog Kivovvog

O Ouhog etvan ekteBellévog e GLVOIALAYHOTIKO KIVOUVO OTIC TOANCELS KOl OyOPES
ov mpaypatomolel. To vopiopota oto omoio. TPAYUATOTOOVVTOL OVTEG Ol GUVOAANYEG
elvar xvpimg 10 gvpd, 10 doAdpro HITA, n otepiiva, to Povpdviko vopiopa RON, 10
dnvapro ZepPiag kot To AéPa Boviyoapiag.

O1 1oK01 TV daveimv givar 6€ VOUIOUO TOV d€ SLOUPEPEL OO OVTO TOV TAUIKDV PODV
OV TPOKVATEL OO TIG AEITOVPYIKES dpacTnPLOTNTEG TOL OpiIAOL, KUPIWS TO EVP®.

O1 enevdvoelg Tov Opthov og dAreg Buyatpucég dev avtiotaduilovral, 10Tl oVTEG 0L
ouvaAhaypaTIKEG BEcELG BempovvTal OTL elval LokpoypOVIHG UCTC.

10
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() Kivovvog emitoxicwv

O Ophog ypnuatodotet T emevovoELG TOV KAODS KOl TIG OVOYKES TOV GE KEQAAALOL
Kivnong péom Tpamellkov JOVEIGHOD KOl OHOAOYIOK®V OOVEI®V, HE OMOTEAEGUA VO
EMPAPVVEL TOL ATOTEAEGLOTA TOV UE YPEMOTIKOVG TOKOVG. AVENTIKEG TAGELG OTOL EMTOKLOL
Bo €yovv apvntikny emintwon ota amotedéopato Kobmg o Omiog Ba emPapdvetar pe
EMMAEOV KOGTOG OVEIGUOVD.

O «ivovvog emtokiov petpraletor kabmg Kpd LEPOG TOV BAVEIGLOV TOV OUIAOL gival
pe otabepd emTOKIO, €iTE GLECH EITE UE TN ¥PNON YPNHUATOOIKOVOUIKAOV Epyareiwv (Swaps
EMTOKIOV).

Awyeipion ke@aiaiov

H moltikn tov Atowkntikov Xvppoviiov cuvvictatar otn Stetipnon Mg 1oxvpns
Baong kepoiaiov, MOTE Vo SOTNPEL TNV EUTIOGTOGVUVI] TOV ETEVOLTAV, TICTOTOV KOl TNG
ayopdg otov Opilo kot vo, emMTPEMEL TV UEAAOVTIKY] avATTUEN TV dPACTNPLOTHTOV TOV
Ouirov. To Aontikd Zopfovito moapakorlovbel v amddoon Tov Ke@aAaiov, TV omoia
opiet 0 Ophog wg Ta kabapd amoTeEAEoHATO SLOPEUEVA UE TO GUVOAO TNG Kabaprg BEong,
eEopOVTOG UN UETATPEYILES TPOVOULIOVYES HETOYEG Kol dwkondpato peoynoeioc. To
ArounTtikd Zoppodio eniong mapakorovbel To eminedo TOV PUEPICUATOV GTOVG HETOXOVG
KOWVAV LETOYDV.

To Awuntikd Zoppodio tpoomabel va datnpel po 1oppomio HETAED VYNAOTEP®V
amodocemv mov  Bo MTOV  EQIKTEC HE LYNAOTEPO EMIMESD OOVEIGHOV KOl  TOV
TAEOVEKTNUATOV KOl TNG AGPAAENG TOV B0 TapElye o 1oYXVPN Kol VYWG KEPOAOLOKN
0éon.

O Opthog dev d100£TEl £va, CUYKEKPIUEVO TTAAVO ayopdc 101V LETOYMV.

Agv vmipéov allayég otnv mpoocfyylon mov viobetel o Outloc oyetikd pe
dwyeipron keporaiov Katd tn ddpKed TG XPNONG.

IV. THMANTIKEX XYNAAAAT'EX ME XYNAEAEMENA MEPH

Yvvortikd, ot cuvaAlayes Tov Opidov Etép pe tig ovvoedepéves emyelpnoels etvar ot
TOPOKATO:

HoMmosig ayedav, Ayopég ayofov,
vanpecIOV & v pEcIOV & Anouticsls | Ymoypedosig
nayiov nayiov
(mooa og Evp®) Etanpsio

ELVAL SA (**) 1.228.436 3.253.273 982.899 1.917.451
ANOEAA (*) 304.203 1.111.826 730.899 509.658
STEELMET ROMANIA SA (¥) 1.196.906 7.263 684.189 2.156
SOFIA MED (**) 160.756 1.091.531 3.476 580.285
SYMETAL (*%) 106.105 592.239 4.204 361.420
YTHAMET A.E. (*%) 0 256.746 0 500.842
VIOMAL SA (**) 339.921 630 267.492 630
STOMANA INDUSTRY (**) 249.403 36.372 215.524 37911
METAL AGENCIES (**) 43.447 41.306 152.303 143.608
Aowég Etoupeieg 85.902 1.048.203 311.578 664.195
XYNOAO 3.715.079 7.439.388 3.352.563 4.718.155
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* Etaipeieg mov gvomolovvtot pe v péBodo g kabapng Béong .

** Etoupeleg mov avinkovv otov Opdo g BIOXAAKO A.E. untpikng etonpeiag g
EABAA A.E. (Bacwov petdyov g ETEM ALE.).

Ot cvvorrhayég e untpikng ETEM ALE. pe Buyatpikéc & cuvoedepéves emtyelpioelg

mapotifevrol TopoKdTm:

HoMoag Ayopég
Unzzzgfg\: & U:;Y]zg:;)l\(’f;v Anotioels | Yroypedoels
(mooa og Evp®) Etaupsia nayiov & mayiov
STEELMET SA (2)(BG) 2.450.766 | 1.497.926 6.249.644 1.497.926
ALUBUILD SRL 261 795 2.224.363
ETEM SCGDOO 136.096 1.109 896.744 14.642
AL-AMAR - - 715.959 -
ETEM SYSTEMS SRL 402 - 624.982 -
ETALBOND 130.256 483.730 - -
ETEM SYSTEMS UKR 175 - 175 -
XYNOAO OYT'ATPIKQN 2.717.956 | 1.983.559 | 10.711.867 1.512.567
HoMmosig Ayopég
ayaﬂo'),v, w{aﬂo’),v, Anmtioels | Yroypeooeig
VANPEcIOV & VANPECIOV &
(mocd og Evpo) Etopeia nayiov noyiov
ELVAL SA (**) 1.181.199,72 2.080.603 329.085 -
ANOEAA (*) 304.203,02 986.081 730.899 482.562
STHAMET A.E. (**) - 256.746 - 500.842
STEELMET ROMANIA SA (*) 476.662,84 - 12.609 -
METAL AGENCIES (**) 43.447,10 41.306 152.303 99.847
TEKA SYSTEMS SA (**) - 154.947 - 112.575
ELVAL AUTOMOTIVE GMBH (**) 40,00 101.681 98.336
ETHA (**) - 76.913 - 85.533
VIOMAL SA (**) 75.282,86 - 85.828 -
ENERGY SOLUTIONS (*) - - 146.559 -
Aowég Etoupeieg 113.035,30 313.444 95.775 112.087
XYNOAO XYNAEAEMENQN 2.193.871 4.011.722 1.553.058 1.491.781
I'ENIKO XYNOAO OMIAOQY 4.911.826 5.995.281 | 12.264.925 3.004.349

12
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* Etaipeieg mov gvomolovvtot pe v péBodo g kabapng Béong .

** Etoupeleg mov avinkovv otov Opdo g BIOXAAKO A.E. untpikng etonpeiag g
EABAA A.E. (Bacwov petdyov g ETEM ALE.).

Am000yEc Meh®v ALOIKNTIKOU Zopfovriov Kol avOTATOV GTEAE OV
Ot apoBég Tmv d1evBuvtik®v 6TEAEXDV Kol LEA®V NG dtolknomg yio to A” e&dunvo tov

2009 aviABav og € 449.725 (2008: € 435.929) v v etarpeio kot € 477.643 (2008:
503.257) yw Tov dputho.

13
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AHAQXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
XYMO®QNA ME TO APO. 5 ITAP. 2 TOY N. 3556/2007

Aniodvetar ko BePordvetan pe v mapovoa & 6cwv yvopilovpe OtL ot eEapunviaiég
eTOPIKEG Kol evomompéveg owovokég kataotdoelg g ETEM AE ywo v mepiodo
a6 01/01/2009 éwg ko 30/06/2009, ov omoieg katopticOnkav cOUEOVE pHE T
1GYVOVTO. AOYIOTIKA TPOTLTA, omewovilovv Katd tpdmo oAndn T otoryeion TOL
EVEPYNTIKOV KOl TOL alfnTikov, v Kabapn BEon kot ta amoteAécpaTa PCEDS TOV
Opirov ko g Etapeiog, Kabde kot tov enyelpnoewv mov mepthapfdvovtal otnv
gvomoinomn ekAapufovouévav og chvoro, cOLPOVA LE Ta 0PLLOUEVA GTIC TAPAYPAPOVS

3 éwg 5 tov v. 3556/2007.
Aniovetar kou BePfardverar emiong €& dcwv yvopilovpe 0Tt 1 e€aunviaio EkBeom tov

ooknTkod cvpuPovAiov amewkovilel Katd TPOmo aAndn TIC TANpoopieg mov

aroutovvtal Bacet g Tapaypdeov 6 Tov apbpov 5 Tov v. 3556/2007.

Mayovra, 25" Avyovotov 2009

On BeParovvreg

Anuntprog Iavidxng Mdproc KaArépyng XopaAapumog
[MomavikoAdov
Avtimp6edpog [Tpbdedpog Mélog
Arotkntikob Xvppoviiov Arotkntikob Xvppoviiov Arotkntikot Xvppoviiov
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Omrog ETEM A.E.
Evowapeoeg Xovontikég Owovopkég Kataotaoeis (Etapikég ko Evomrompévec)
™¢ 30™ Iovviov 2009

O T'evikdg Atevbuvng O Owovopkog Atevbovig O Owovopkog Zoppoviog

AHMHTPIOX AGANAZXIOX ITANAT'HZ

TTAYAAKHX TXIPHX YXTPATIQTHX
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Evowipeoeg Kataotaoceis Owkovopikng Oéong

Ilood, oc Evpcd

ENEPI'HTIKO

Mn KvKA0QOPOUY EVEPYNTIKO

Evooporta méywo

Adla TEplovcLaKd cToyeia

Emnevdvoeig og akivnto

Enevdboeig oe emyyeiprioeig mov gvomotodvton pe kabopr Béon
Enevd0oeig o€ entyglpnoelg Tov vonolovvtol pe oMk evoroinon
XpNUATOOKOVOULKE GTOtYE IR SLOELOL TPOG TTHANGN

Aowuég amoutnoelg

Kvkho@opovv evepyntikod
AmoBépato

Epnopucég kot Aoumég amoutioelg
Amaitnon and eopo GOSN HATOG
Hapdywya

Topewkd dtobéotpa Kot 1wodvvaua

ZVoLo EVEPYNTIKOD

IAIA KE®AAAIA

Iora KEPAAULE ATOSIONEVH GTOVG PETOYOVG
Metoykd kepdiono

AmoBepatikd vép to apTio

AmoBepotikd evhoyng a&iog

Aowmd amofepaticd

Zovorhoypoatikés Stpopés evonoinong Eévav Buyatpikdv
Képdn g véov

Zvolo

Awardpota peroyneiog

XHvoro Wimv keQoraiov
YIOXPEQXEIX

Maxponpo0eopeg voypedoeig

Advewn

Hapdywya

AvaBordopeves OPOROYIKEG VTOXPEDOELS

Ymoypedoelg Tapoy®v Tpocmmikod Aoy ££080v amd v vanpecio
Emyopnyioetg

Bpoyvrpo0eopeg vroypedoeig
TIpounOevtég Kat Aoutég VIoYPEMOELS
Ynoypéwon omd opo e1G0dMNUATOG

AOwEG POPOLOYIKEG VTOYPEDMTELS

Adveio

Y1oype®oels amd ypnuUatodoTikés pebooelg
THapdywya

TIpoPréyelg

ZHVoLo VTOYPEDCEMV
ZOvor0 13i®V KEQUAAI®MV KUL VTOYPEDGCEMV

ENOIIOIHMENA
TTOIXEIA ETAIPIKA ZTOIXEIA

Tnpsioon  30/06/2009 31/12/2008  30/06/2009  31/12/2008

6 96.968.873  111.918.791  45.900.559  57.082.494

7 837.083 839.942 199.218 194.069

8 4.863.529 4.980.565 1.740.343 1.791.416

S0 6.740.836 1.162.807 6.795.703 612.800

5B - - 37.042.640  40.665.288

302317 302317 302.317 302317

230.739 335.224 206.441 235.755

109.943.376 119.539.644  92.187.221  100.884.139

48.292.061 58.296.528  14.327.095  28.421.530

50.098.513 56420419  37.868.876  47.153.883

434.349 748.452 414.696 500.972

9 - 33.883 - 33.883

2.731.526 3.589.575 404.015 701.546

101.556.449  119.088.857 _ 53.014.682 _ 76.811.814

211.499.825  238.628.502  145.201.903  177.695.954

9.302.855 9.302.855 9.302.855 9.302.855

32.349.082 32.349.082  32349.082  32.349.082

- 270270 - 24.667

19.101.477 19.101.477  17.402.606  17.402.606

-103.379 -3.452 - -

12.101.768 17.948.150 1.497.693 6.214.582

72.751.803 78427842 60.552.236 _ 65.293.792

503.534 264.920 - -

73.255.337 78.692.762  60.552.236  65.293.792

10 46.765.689 62.214.147  36.250.000  58.750.000

62.278 67.481 62.278 67.481

5.439.035 6.947.087 1.924.970 2.668.611

1.064.880 1.152.416 928.707 998.445

1.338.075 1.537.110 204.732 260.287

54.669.957 71918241 39.370.687 _ 62.744.824

17.751.001 25.672.294 10121342 16.946.674

868.378 630.659 390.787 337.686

10 63.829.264 58.282.153 34232929  29.529.213

11 3.625 4.150 - -

9 533.921 1.741.236 533.921 1.446.299

588.342 1.687.006 - 1.397.466

83.574.531 88.017.499 45278979 49.657.338

138.244.488  159.935.740 _ 84.649.667  112.402.162

211.499.825  238.628.502  145.201.903  177.695.954

O1 onuewdoelg 6T ceAdeg 7 € 22 OmMOTEAOVV OVOTOGTAGTO

KOTOOTAGEMV.

HEPOC OVTAV TMOV OIKOVOUK®OV
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Evowdpeoeg Xovontikég Kataotdoelg Amoteleopndtov

ENOIIOIHMENA XTOIXEIA
Ioaoa oe Evpad . . 3 pnveg and . . 3 pnveg and
Inpadosg 63 g/'})v:/g;‘)’;g 01/04 £oc 63 (’)‘/"‘)?/33(‘)’? 01/04 £oc
30/06/2009 30/06/2008

MoMosg 48.318.058 23.976.610 83.691.095 41.158.507
Kootog [Toinbéviov -39.303.721 -19.667.202 -68.620.405 -33.338.428
Mewkté Képdog 9.014.337 4.309.408 15.070.690 7.820.079
"E€oda d140g0mg -9.314.857 -4.790.545 -9.739.745 -5.010.888
"E&oda dtoiknong -3.277.105 -2.405.012 -3.139.338 -1.727.670
Aowd éc0da / (£€0da) expetdAlevong (kobapd) 1.343.630 1.557.554 796.438 515.618
Anoteréoparta Expetdiievong -2.233.994 -1.328.595 2.988.046 1.597.139
Xpnparoowovopkd E&oda -2.995.086 -1.215.052 -3.656.244 -2.078.142
Xpnpoatoowovopikd Ecoda 291.361 90.416 423.252 324.796
‘Ecoda and pepicpora 157.464 157.464 92.601 92.601
Képdn and cvyyeveig emyepriosig 4 -567.540 -549.636 53.180 1.566
Képdn / (Znég) mpo gopmv -5.347.795 -2.845.403 -99.166 -62.040
®Spog £1005hOTO 16 -358.635 298.141 -1.327.658 -1.094.289
KaBapd képon / (Znmég) meprédov amd
ovveLopeves dpaoTnPLOTNTES -5.706.430 -2.547.262 -1.426.824 -1.156.329
Koartavepnpéva og:

Metdyovg ™G UNTPIKNG -5.695.044 -2.539.714 -1.398.303 -1.127.808

Awondpato petoyneiog -11.386 -7.549 -28.521 -28.521

-5.706.430 -2.547.263 -1.426.824 -1.156.329

Képdn / Znpieg ava petoyn mov averoyovv
OTOVG HETOYOVS TG UNTPLKNG VLU TNV TEPiI0SO
(exppacpéva o € avd petoyn)
Baowd 15 -0,1898 -0,0846 -0,0466 -0,0376
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Iood, o Evpad

ToMoag

Koéotog [oinbéviov

Mewté Képoog

"E&oda d100eomg

"E&€oda droiknong

Aowd éc0da / (£€0da) expeTdihevong (kabapd)

Amnoteréopnata Experarievong

Xpnuaroowovokd E&oda

Xpnpatoowovoykd Ecoda

‘Ecoda and pepicpota

Képon / (Znmég) mpo poép@v

Dopog elcodNpaTog

KaBapd képdn / (Znpiéc) mepréodov and
ovveLopeves dpacTnprotTnTES

Képdn / (Zmpuiég) ava petoyi mov avoroyovv
0TOVG HETOYOVS TG PUNTPIKIG YL TNV TEPiI0IO
(exppacuévo og € ava petoyn)

Boaowa

Ot onpeidoelg ot oghideg 7 émg 22 AmOTEAOVLV OAVOTOGTOGTO

KOTOOTAGEMV.

TN HEIDGELS

16

15

ETAIPIKA XTOIXEIA

oppesivs WSS gusies

30/06/2009 30/06/2009 30/06/2008 30/06/2008
27.053.468 13.308.715 53.853.234 27.415.139
-22.862.864 -11.124.732 -46.838.673 -23.625.711
4.190.604 2.183.983 7.014.561 3.789.428
-6.138.936 -2.920.464 -6.234.038 -3.399.592
-2.694.992 -1.439.487 -2.135.764 -1.328.455
1.437.536 419.984 353.441 204.582
-3.205.788 -1.755.984 -1.001.800 -734.037
-1.887.709 -814.254 -2.653.344 -1.457.373
73.882 10.661 164.670 112.353
245.218 157.464 240.954 98.424
-4.774.397 -2.402.113 -3.249.519 -1.980.633
57.508 696.788 -573.555 -490.564
-4.716.889 -1.705.325 -3.823.074 -2.471.197
-0,1572 -0,0568 -0,1274 -0,0823

HEPOG  QVTMV

TOV OlKOVO HLKO’)V
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Evowapeoeg Xovontikég Kataotdoeig Zvvolkov Ecodomv

Tooa oe Evpad
KaBapd képdn / (Enméc) meprédov amd cuveilopeveg dpaotnpoTnTES

ZOVOAOY LOTIKES S1apOPES

Znu.

Képdog / (Enuid) and amotiunomn mapoyd@yov Yo avIioTadon Kivdbivov TOUELKAY podv

Dopog £1606MaTog 6Te Ao GTOLYEI GUVOAKOD EIGOSNUOTOG
A0utd 6UVOLMKG ELG0ONNATA PETA ATTO POPOVG

TUYKEVTPOTIKG GUVOMKE ELGOONNATO NETH ATd POPOVS YL TNV TTEPiI0dO
Kortavepnpéva os :
Metdyovg ™G UNTPIKNG

Awcondpoto peoyneiog
TUYKEVTPOTIKG GUVOMKE ELGOONNATO NETH 0O POPOVS Y10 TNV TTEPiI0DO

Toaoa oe Evpad
KaBapd képdn / (Enméc) meprédov amd cuveilopeveg dpaotnpoTnTeS

ZOVOAOY LOTIKES S1pOPES

Znu.

Képdog / (Enuid) and amotiunomn mepoyd@yov Yo avIioTadon Kivdbivov TOUELKAY podv

Dopog £1606MaTOg 6T Ao GTOLYEI GUVOAKOD EIGOSNUOTOG
A0utd 6UVOLMKG ELG0ONNATA PETA ATTO POPOVG

TUYKEVTPOTIKG GUVOMKE ELGOONNATO NETH ATd POPOVS YL TNV TTEPiI0dO

Kortavepnpéva os :
MeTd)0Vg TG UNTPIKNG
Awcondpoto peoyneiog
TUYKEVTPOTIKG GUVOMKE E1GOONNATO NETH 0O POPOVS Y10 TNV TTEPiI0DO

Ot onpewdoeg otig celideg 7 éwg 22 amotehodv
KOTAOTAGEDV.

ENOIIOIHMENA XTOIXEIA
, 3 mijveg . 3 mjveg
bpives 8 01/04 bpives 6 01/04
€05 £ag £05 £mg
30/672009  30/06/2009 30/612008  34,/06/2008
5706430  -2.547.263 -1.426.824  -1.156.329
99.927 -64.324 91.126 -36.099
270.270 132.246 831.121 -291.396
- - - 258.129
170.343 67.922 739.995 -69.366
5.536.087  -2.479.341 -686.830  -1.225.695
5524701 -2.471.791 658308 -1.197.174
-11.386 -7.550 -28.522 28.522
5.536.087  -2.479.341 -686.830  -1.225.696
ETAIPIKA ZTOIXEIA
, 3 mijveg . 3 mjveg
bpives 5 01/04 bpives 6 01/04
£05 £0g v0S £0g
30/672009  30/06/2009 30/672008  34/06/2008
-4.716.889  -1.705.326 3.823.074  -2.471.197
24,667 24,667 1.006.851 25.664
258.129
24.667 24.667 748.722 -25.664
4741556 -1.729.993 3.074.352  -2.496.861
-4.741.556  -1.729.993 3.074.352  -2.496.861
4741556 -1.729.993 3.074.352  -2.496.861

avamOCTOGTO UEPOS CUTAV TAOV OLKOVOMK®OV
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Evowapeoeg Xvvontikéc Kataostaseig Metaforov Idiov Keparaionv

Amod1d6peva 6ToVg PETOHYOVG TG PNTPIKIG

Tood. o€ svpcd MeToyucéd AmoOcpoTikd Aowra AmnoteriopoTa Zuvah/patikég Ziovoro Awordpato Zovoro Idimv
Kepdhowo &  gdhoyng adiag AmoOcpoTikd £1G véov Awgopig Meswoyneiog Keporaiov
Awgopa gvomoinong
vrép To
aptio

ENOIIOIHMENA XTOIXEIA
Yrohouro otig 1 Lavovapiov 2008 41.651.937 18.741 19.056.478 34.396.610 -175.362 94.948.133 284.706 95.232.839
ZUVOALOYHOTIKES O10POPES - - - - -91.126 -91.126 - -91.126
Képdog/(Znud) mov avayvepiotnke
apeco oto idlor Kepahaio - 831.121 - - - 831.121 - 831.121
Kobapn Znud tepodov - - - -1.398.303 - -1.398.303 -28.522 -1.426.825
Z0OVOLO avayvOPLoUEVOL KoBopol
képdovg/(npudg) meptddov - 831.121 - -1.398.303 -91.126 -658.308 -28.522 -686.830
Metagopd Amobepatikdv - - 45.000 -45.000 - - - -
Mépiopa - - -750.229 - -750.229 - -750.229

- - 45.000 -795.229 - -750.229 - -750.229
Yrérouro oTig 30 Iovviov 2008 41.651.937 849.862 19.101.477 32.203.078 -266.758 93.539.597 256.184 93.795.781
Ynorowro otig 1 Iavovapiov 2009 41.651.937 -270.270 19.101.477 17.948.149 -3.452 78.427.841 264.920 78.692.761
ZuvoALoyHOTIKEG S1opOopEG - -99.927 -99.927 -99.927
Képdog/(Znpuid) mov avayveopictnke
apeco oto idlo KeQahono - 270.270 - - - 270.270 - 270.270
Kabopi Znpud mepiédon - - - -5.695.044 - -5.695.044 -11386 -5.706.430
Z0OVOLO avayvePLoPEVOL KoBopoh
Képdovg / ((npidg) meptddon - 270.270 - -5.695.044 -99.927 -5.524.701 -11.386 -5.536.087
"Exdoon petoykon keporaiov /
(neioon) - - - - - - 250.000 250.000
AbvEnon/peiwon % cvppetoyng oe
Buyatpikég - - - -151.337 - -151.337 - -151.337
"Exdoon Metoyucod kepaiaiov - - - - - - - -

-151.337 -151.337 250.000 98.663

Ynérouro otig 30 Tovviov 2009 41.651.937 - 19.101.477 12.101.768 -103.379 72.751.803 503.534 73.255.337
ETAIPIKA XTOIXEIA
Yrédouro otig 1 lavovapiov 2008 41.651.937 91.714 17.357.606 24.272.294 - 83.373.551 - 83.373.551
Képdog mov avayvopiotnke dpeco
ota S0 kepaAona - 748.722 - - - 748.722 - 748.722
Kabapd képdog / (Cnpud) meptodov - - - -3.823.074 - -3.823.074 - -3.823.074
ZUVOLO avayvOPLoUEVOL KoBopoh
Képdovug / (Enuidg) meptodov - 748.722 - -3.823.074 - -3.074.352 - -3.074.352
Metagopd Amobepatikdv (and
Sovoun) - - 45000 -45.000 - - -
Mépiopc - - - -750.229 - -750.229 - -750.229

- - 45.000 -795.229 - -750.229 - -750.229
Yrohouro otig 30 Iovviov 2008 41.651.937 840.436 17.402.606 19.653.991 - 79.548.970 - 79.548.970
Ynorowro otig 1 Iavovapiov 2009 41.651.937 24.667 17.402.606 6.214.582 - 65.293.792 - 65.293.792
Képdog mov avayvmpiotnke dpeco
ot ido kepdhoto -24.667 -24.667 -24.667
Kabapd képdog / (Enuid) meptodov - - - -4.716.889 - -4.716.889 - -4.716.889
ZHvoAo avayvoplopévou kabapol
KkéPdoVG / (Enpuidc) meptodov - -24.667 - -4.716.889 - -4.741.556 -4.741.556
Yrohouro otig 30 Iovviov 2009 41.651.937 - 17.402.606 1.497.694 - 60.552.236 - 60.552.236

Ot onpeidoelg otig celideg 7 émg 22 amoteAObV OVATOCTAGTO HEPOG OVTMV TOV OLKOVOUIK®V
KOTACTACEDV.
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Evowapeoeg Xvvontikéc Kataostaoselg Taperokov Poov

Iload o€ evpdd

Toaperokés poés amd LerTovpyIkég
dpaoTNPLoTNTEG

Képdn / (Znwég) Ipo doépav

Amoocféoelg

Amnoteréopota Emevdutikig Apastmpiomrag
Xpnuatoowkovopkd ££0da

TpoPréyelg

(AvEnon)/ peiwon anobepdtov

(Avénon)/ peimon amorticewv
Abvénon/(Meimon) vroypedcewv (TAny Tponeldv)
Aowég [lpocappoyés

Xpewotikoi TOKot Kot cuvapn E£oda
katofefAnuéva

KoarapinBévreg toxot

KorapinBévteg popot

Kofopéc Tapsraxég posg amd rertovpyucsg
dpaoTNPLOTNTESG

Taperokég poég amd ETEVOVTIKES dPaoTNPLOTNTES
Ay0opég evoDUATOV & GVADV TEPLOVCLUKDY
otoelmv

IMoANces evodUaTOV & GUADY TEPLOVGLOKOV
oToLyEimV

Mepiopota etlompoydévia

Toxot mov glompdydnkav

Avénon ovppetoyng o Buyotpikég

Aowd

KaBapéc tapcrakés poss omd emevovTikég
dpaoTNPOTNTESG

Tapgwokég poég amo YpRATodoTIKES
dpaoTNPOTNTESG

Soppetoyn petdyov petoyneiog og veoidpubeioa
Buyatpucn

MoxponpdBeopa Advelo AvoineBévta

Kabopn Metaforn Bpayvapdbeopov Aavelspon
Amomknpoui Makporpdbespov Aaveispod
MetaBoAég keparaiov xpPNHATOSOTIKAOV IeOOGEMY
KoOapéc Taperaxég pog amd YpnpoaTodoTikig
dpaoTNPLoTNTEG

KaBapn avénon / (neioon) oto tapeiokd
dwbéoipna Kol 1oodvvapa

Toaperokd Srwbécipa 6TV apyi] Tov £T0VG
Taperokd drabécipa oto Téhog TG TEPLOd0V

Ot onpewdoelg ot oelideg 7 €wg
KOTOOTAGEMV

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

1/1 £00g 30/06/2009

1/1 éwg 30/06/2008

1/1 ¢wg 30/06/2009

1/1 ¢wg 30/06/2008

-5.347.795 -99.166 -4.774.397 -3.249.519
2.893.180 3.826.457 2.292.360 2.848.065
-578.908 -153.047 -1.166.559 -243.350
2.318.253 3.208.291 1.557.857 2.413.937
-693.042 616.565 -1.397.466 415.511
9.486.826 -9.370.277 3.624.811 -7.054.388
6.084.982 -2.327.216 13.660.396 -754.394
-6.910.953 4.309.031 -8.568.420 1.047.169
3.495 -37.414 -55.555 5.890

- - -2.078.262 -2.400.051
-2.811.151 -3.194.405 - -
- -405.491 - -273.250
4.444.887 -3.626.672 3.094.765 -7.244.380
-3.858.268 -9.299.431 -1.423.020 -3.446.083
440.805 11.310 1.479 -
141.718 92.601 219.718 227.601
137.473 8.321 12.671 3.451
7.659.272 - 4.063.865 -1.404.295
- -1.055 -605 -
4.521.000 -9.188.254 2.874.108 -4.619.326
250.000 - - -

- 20.000.000 20.000.000
8.847.111 6.602.450 10.783.595 4.191.401
-18.748.459 -12.454.670 -17.050.000 -12.050.000
-525 -10.269 - -
-9.651.873 14.137.511 -6.266.405 12.141.401
-685.984 1.322.585 -297.531 277.694
3.417.512 4.697.643 701.546 1.457.089
2.731.526 6.020.228 404.015 1.734.783

22 amotehoOv

avomdoTaoTO HEPOG

QLTOV TOV OLKOVOLK®OV
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YN UELOGELS ETL TOV OLKOVOULKAV KOUTAGTAGEMV
1. 'evikéc minpoopieg

Ot cuvnupéveg Evolduece olkovopukés kataotdoelg meptlapfavouy tig Evdtdpeceg amiés otkovopikég
kataotdoelg g ETEM A.E. (n «Etapeion) kot t1¢ Evoldpeceg evomompéveg 01KoVOUIKEG KOTUOTAGELG
¢ Etaupeiag kot tov Quyatpikcdv g (Lol o «OpAog»).

Ot xvptotepeg Opaoctnpotreg tov Opilov eivor mopay®y] Kol TOANGCN OPYITEKTOVIKOD Kot
Bropnyavicod mpoeik adkovpviov kot 1 Tapaymyn cdvletwv mavel («Etalbondy).

O Opthog dpaotnpromoteitar kupimg omv EAAGSa kot oy gupdtepn mepoyn tov Boikaviov kot
Evpamng. Ot petoyég g Etarpeiog dwampaypatedovrar 6o Xpnpotiotipo Adnvaov.

H Eraipeia edpedet oty EALGSa, A. Mecoyeiov 2-4, ITopyog Adnvav B’ Kripio, AOvva. H niextpovikn
devbvvon g Etanpeiog eivon www. etem.gr

Ot cuVNUpEVEG EVOLAUETES OIKOVOUIKES KOTOOTACELS YoV €YkpOel Tpog dnpocievorn and to S10tkNTIkd
Svpfodio g etaupiog v 25/08/2009.

Mntpwr| etapeia givar 1 EABAA ALE, tng onolog ot petoyég dompaypatedoviol 610 XpnpotioTiplo
Abnvav. H Etapeio 6mog kar n EABAA AE. aviikouv otov Opido g BIOXAAKO A.E. H dpueon ko
éupeon ovppetoyn s EABAA AE. otnv ETEM ALE. otic 30 Iovviov 2009 fitav 58,78% (31/12/2008:
58,78%).

2. Apyés 6VUVTUENS TOV EVOLANEGOV OLKOVOULKADV KATUGTAGCEDV

Ot cuVNUUEVES EVOLANEGES GUVOTITIKEG OIKOVOULKEG KOTOOTACELS TNG £TALPIAG TNG OUNYNG TEPLOSOV TOV
$né&e v 30" Tovviov 2009 &xovv cvvtoydei chupmva e to Alebvéc Aoyiotikd Tpotvmo («AAID») 34
«Evd1apecn ypnLOTOOIKOVOLKT TANPOQOPTOT)».

Ot cvvnpuuéveg evOLIUECEG GCULVONTIKEG OWKOVOUIKEG KOTOOTAOELS OV TeplAappdvouv OAeg Tig
TANPOPOPIES KOl YVMOOGTOTOU|GELG TOV OTOUTOVVTOL OTIG ETNOLEG OIKOVOLUKEG KOTOGTACELS KOl TPEMEL VL
INeBody vdyYn o€ GLVELAGCUO UE TIC OIKOVOUIKEG Kataotdoelg g 31™ Askeuppiov 2008, mov eivar
SdwBéoipeg oy otoceAida Tov Opilov pe nhektpoviky dievbvvon www.etem.gr.

Ot Loytotikég apyég Tov XPNCUYLOTOMONKAV Y10 THV TPOETOLOGIO KL TNV TOPOLGIOT| TOV GUVILLUEVOV
EVOLALECOV KOTOOTACEMV &fval GLVETELS e TIG AOYIOTIKES apYEG OV Ypnolpomotdnkay yio T cvvtasn
TOV OIKOVOULIK®V Kataotdoewv g Etatpilag kot tov Opilov yio ) yprion mov éanée otig 31 Aegxkepfpiov
Tov 2008.

H etowacio tov owovopukdv Katactdoewv ocopeova pe to AIIXIT amottel ™ ypron opiopévev
ONUOVTIKAOV AOYIOTIKOV EKTIUWACEMV Kot TNV doknon Kpiong and m Atoiknon ot d10d1kacio Epaproyng
TOV AOYIOTIKOV opydv. Emiong amatteitar n xpnon vroloyiopu®mv Kot vnobécemv mov ennpedlovy ta
avaeepfévto TOGH TOV TEPLOVCLOKAOV OCTOLYEI®V KOl VIOYPEDCEMY, TN YVOOTOMOINGCY] EVOEYOUEVOV
OTOLTIOEMV KOl VIOYPEMCEDV KOTA TNV MUEPOUNVIL COVIOENG TMV OKOVOUK®OY KOTOCTACEMV KOl TO
avaeepBévta mosd elcodNudTmV Kot E6dmV Katd T didpkela Tov £Tovg Vo avaopd. Ilapd To yeyovog
ot avtol ot vmoroywopol Pacifovror oy KoAvTEPN duvatn yvdor g Aoiknong ce oyéomn Ue Tig
TPEXOVCEG CLVONKEG KOl EVEPYEIEG, TO TPOAYULATIKA amotehéopata Umopel tehkd va deépovv amd
OVTOVG TOVG VIOAOYIOHOVG. Ot meployég mov gumepiéyovv peydio PBabud vmokeyevikottag Kot givor
TEPITAOKEG, 1 01 VTOBEGELG KO EKTIUAGELS TOL EIVOL OTLLOVTIKES Y10, TIG YPTHLOTOOIKOVOIKES KATAGTAGELG
avaeépoviot 6TV Xnueioon 3.
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‘Exetr yiver éxdoon véwv AIIXIIL, tpomomoicemv kot SIEPUNVELDV, TO. OTOl0 EVOL VTOYPEMTIKA Yo
AOYIoTIKES YpNoels Tov Eekvovv v 1n Lavovopiov 2009 1 petayevéotepa. H extipnomn g Atoiknong
tov Opthov kot g Etaupiog oyetikd pe v enidpacn amd Ty epapuroy duTdV TV VEOV TPOTHTMV Kot
Stepunveldv Topotifeton mopakdTo:

Mpotome kor Swepunveisg mwov €ovv £kd00ei amd to XvpPovio TOV AlgOvov AoyieTIKOV
Hpotimmv (ZAAIT)

Awepunyveia 13, «Ipoypapporte EmpPpapevong Mehatdvy: n diepunveia avtn dev €XEL EQOpOYN OTIG
Agrtovpyieg Tov Opilov.

Aepunveio 15 «Zopporoara yra qv Katackev) Axkivintng [eproveiogy: 1 depunveio avt dev €xet
gpapuoyn otig Aettovpyleg tov Opilov.

Aepunveio 16, «AvrictaOpicsic erévovong o€ EKPETAALEVOT 6TO EEMTEPLKO»: 1 dtepunveia avtr dgv
€xel EMOPOOT OTIG OIKOVOLUKES KOTOOTAGES KaBDG 0 Opihog dev avtiotabuilel v kabopn enévovon og
EKUETAALEVOT GTO EEMTEPIKO.

Tpomomoujoeig oto AIIXA 1, «IIp®TN £@oppoyn TV NeBVAOV TPOTOHTOV YPNUATOOIKOVOUIKIG
avopopds kou 610 AAIl 27, «Evomowmpéveg ko Idwitepeg Owovopkés Kartaotdoeig»: ot
TPOTOTONGELG OVTEG OEV EYOVV EQPUPLOYT OTIG ALTOLPYieg Tov Opidov.

Tpomomoujoeis oto AIIXA 2, «Ilapoyég mov EEapt@dvrar amd v Afia Toov Metoydv»: 1 diepunveia
vt dev £xel EMBPUCT) OTIG OIKOVOUKES KOTAGTAGEL Tov Opidov.

AIIXA 8, «Agrtovpywkoi Topgicy: To AIIXA 8 avtikaBiotd 1o AAITL 14, «Owovopkés ITAnpogopieg
Katé Topéo» Kot vioBetel v mpocéyyion ¢ S0ikNnoNg avapoptke HE TIG OIKOVOLUKES TANPOQOPIEg
7ov divovtar kotd topéa. H minpoeopnon mov yvootonoteitat gival ovty mov ypnoiponotel 1 dtoiknon
€0MTEPIKA Y10 TNV a&0AOYNON TG AmOO00NG TOV AELTOVPYIKOV TOUEMY KoL TNV KOTOVOUN TOP®V GE
avtovg Tovg Topeig. O Opihog mpocdidploe TOVG VEOLS AEITOVPYIKOVS TOELG, OTMG OVAPEPETAL GTNV
onueioon 4, 6mov mephapPavovtal £mIPOCHETEG YVOOTOMOWCES Kol OVOOEDPNUEVT] GLYKPLTIKN
TANPOPOHPTON.

Tpomomoujoeic oto AAIL 1, «Ilapovsiaon Tov Owovokodv Kotaotaoseomvy: To AAIL 1 éyst
tpomomomBel yw vo oavafabupicst T ypNOWOTNTA TOV TANPOPOPLOV MOV TOPOLCLAloVTOL GTIG
OLKOVOLIKEG KATAOTAGES. ATO TIG MO GNUAVTIKEG TPOTOTOMGELS gfval: 1 amaitnon 6mwe 1 Katdotaon
petaforav winv keparaiomv meplapfavel HOVo GUVOAAAYEG e LETOYOVE, 1] EICOYMYN NG KOUVOVPYLOG
KOTAOTAONG GUVOALKOD €1600Mpatog (“comprehensive income™) mov cuvdvalel Ol To GToLKELD EGOdOV
kot €600V Tov  avoyvopiloviol oV KOTAGTOGN OTOTEAECUAT®OV HE «AOuwd €100 UOTON
(“comprehensive income™) kot NG omaiTNoNG OTOC ETUVAIIATUTMGELS OTIS OIKOVOUIKEG KOTOOTACELS N
OVOOPOLKES EPAPUOYEG VEDV AOYIOTIKAOV TOAMTIKOV Tapovctaloviol amd v apyn TG evepitepng
GLYKPITIKNG TEPLOd0v, dNA. og o Tpitn OTHAN otov 16oAoyiopd. O Opiog €kave Tig amopaitnTeg
OALOYEG OTIV TOPOVGILOGCT) TOV VOLOTAUEVOV OIKOVOULIK®Y TOV KATACTAGEWDV Kol ETEAEEE VO TOPOVGIAGEL
TO GLVOAKA 6000 G EEYMPIGTN OIKOVOUIKT] KATAGTUGCT).

Tpomomoujosig oto AAIIL 32, «Xpnpatoowovopkd péca: Iapovsiaon» ko AAII 1, «Ilapovciaon
TV Owovopkav Katastdseovy 66ov agopd to «Xpnpatoowkovopkd Méca owwbiéopo amé tov
Katoyo (1 “puttable” péco)»: o1 TpomOMONGELS OVTES OEV EYOVV EQOPLOYN OTIC AgtTovpyieg Tov Opilov.
AAII 39, «XpNUOTOOIKOVOIIKE PEGA: AVOYVAPLEY KO EMPETPNON» - AVIIKEIPEVE KATAAANAO TPOG
ovTIeTadpIon: 1 Tpomonoincn Ogv EXEL EMIBOPOOT GTIG OIKOVOUIKEG KOTAGTACEL €pdcov 0 Opdog dev
€xel cuvayel T€Tolov &idovg avtioTodioeLs.

Tpomomoujosis 610 AAIl 23, «Kéotog Aaveiopov»: Me Pdaon tig tpomonomoelg oto AAIL 23,
Katapyeitol N ETA0YH (TOV VAPYE GTO TPOTYOVUEVO TPOTLTO) Y10 AVOYVAOPLCT] TOV KOGTOVS SUVEIGHOD
mov pmopel va kotoveunel dpeca og £va tepovclakd otoyeio mov mAnpet Tig Tpotimobécelc ota £oda
neptodov. OAa Ta KOGTH SOVEISHOD OV Umopel v KaTaveUnBovv Gpese TNV amOKTNOoT|, KOTACKELN 1|
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TOPAY®YN EVOG TEPLOVGLOKOD GTOLYEIOL TTOL TANPEL TIC TPOoUToBEcELg TPEMEL va kKePaAatonotovvtal. Eva
TMEPLOVGLOKO OTOLYElD OV TANPEL TIg mpoUmobéoels elvar éva mePLOLCLaKO GTOolXEl0 OV KAT  OVAYKN
YAPELETAL LIt ONUOVTIKY YPOVIKT TEPIO0 TPOETOHAGING YiaL TN ¥pNoT Yo TV omoia mpoopileTar N Yo
TNV TOANGY ToL. VeV pe Tig petafatikég datdéelg tov IIpotdmov o Ophog viobétoe v adhoyn
amd TV nuepopnvia epaproyng tov Kot perrovrikd. Iapdia avtd katd v ddpkela g meptddov dev
VINPYOV TEPLOVOLOKE GTOLXEID TOV VAL TANPOVV TG AVOTEP® TPOoUTOBEGELS Kol G €K TOVTOL dev Ehafe
yopa kapio kepahatomoinon. Agv €ytve avomposapoyn Yo To kKO6ToG Savelopol ov eiye kataympnOet
ot0. amoteAéopata Tpv amd v 1 lavovapiov 2009.

Tpomomoujoeic 6ta AAIL 39 «Xpnpatookovopka péca: Avayvapion Ko empétpnon» ko AIIXA
7 «XpNpotootkovopkd pécd: ['vooTomomoeisy: ouTég Ol TPOTOMOWOELS OEV €YOVV EPOPLOYT OTIG
Aettovpyieg Tov Opidov epdcov o Ophog dev mpoéfn o€ emavatalvouncn YPNIUOTOOIKOVOULIKMY
TEPLOVGLOKADV GTOLXELMV.

3. ZNRovTiKEG LOYIGTIKES EKTIUNGELS KOl KPIGELS TNG ALOIKGEMS

O extyoelg ko ot Kpiloeg g oloiknong emaveEetdlovrar dapkmdg kot Poacifoviar ce 10TOPIKA
dedopéva Kot Tpocdokieg yio peAhovTikd yeyovdta, mov Kpivovral DA0YEG GOUPOVA [LE TO 1GYDOVTO.

O Ophog mpoPaivel o€ EKTYNGCELS Kot TOPAOOYEG OYETIKA e TNV EEEMEN TOV LEALOVTIKDY YEYOVOTMV.
Ot eKTIUNCELG Kol TOPAdOYEG TOV EVEYOVY GNUAVTIKO KIVOLVO v TPOKAAEGOVY OVGIMOEIS TPOCAPUOYEG
oTIG AOYIoTIKEG 0&lEG TOV TEPIOVCIOKADY CTOLYEI®V KOl TV VIOYPEDCEMV GTOVG EMOUEVOVG 12 Hfveg
aQOPOVY POPO ELGOONILATOG.

O gtaipeiec tov Opidov vdkewvTol o€ dlaPopeTIKES vopobesieg poporoyiag eilcodnpatoc. [Ipokeiévon
va Tpocdloptotel | TpOPAeYN ToL OUilov Y10 TOLS POPOVE EIGOSNOTOG OMALTEITOL OVGLOCTIKY OVTIANYT
TV avotépo. Katd tv Kovoviki] por Tov epydcidv g emyyeipnong Aopfdvovv ydpo TOAAEG
GUVOAAYEG KOl VTTOAOYIOUOTL Y10l TOVS 0O10VE 0 AKPLPNG VTOAOYIGHOG Tov POpoL etvar aféPatoc. Ztnv
mepintoon mov ot TeEMKOl @OpOl TOL TPOKVTTOLY UETA OmMO TOLG POPOAOYKOVG eAEyyovs eivan
Swpopetikol amd ta mocd mov apykd eiyov kataympndel, ot dapopéc avtég Ba emmpedoovy 0 POHPO
€1G0ONIOTOC KOt TIG TPOPAEYELS Y10, AVOBUAAOUEVOVS POPOVE GTNV YPNOT TOL O TPOGOIOPIGHOG TOV
QOPOLOYIKOV dl0popmdV EAafe ydpa.

Ot poPAréyelg vroroyiloviar oty mapovca a&ia Tov e£60mv ta omoia, BAcEL TNG KOADTEPNG EKTIUNGCNG
NG O10{KN oG, AMALTOVVTUL VO KOADYOVV TV TapoVoa DIOXPEMGT TV NUEPOUN VIR TOV 160A0YIoHoV. To
TPOeEOPANTIKO EMITOKIO TOV YPNGLLOTOLEITAL Y10 TOV TPOGOOPIOUO TNG Tapovoag asiog aviikatonTpilet
TIG TPEXOVCEG OYOPOIeES EKTIUNACELG YO TNV XPOVIKY a&io TOL YPIUATOC KOl OVENCES TOV aPOPOVV TN
GUYKEKPLEVT] VITOYPEWDOT).

InueldveTat 0TL, AOY® GTPOYYLAOTOUWCEMY TOV TOCHOV GE EVPM, EVOEXETOL VA ELEOVILOVTOL ETOVCUDOELS
avavtiotoryieg HETOED TV OTOWEIMV TOV OKOVOUIKAOV KOTOOTAGEDV KOl TOV TEPLEYOUEVOV TOV
TEPILOUPUVOLEVOV TIVAK®OV KOL OVOADGEWDV.
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4. lTAnpo@opnon Kotd Topéa

O Owhog, pe agetnpion ) ypron 2009, epapudler 1o AIIXA 8 «Asgitovpywoi Topeicy 10 omoio
avtikabiotd 10 AAIT 14 «Owovopég ITAnpogopieg katd Topéa Apactnpldmrocy. ZOUe®ve e Tig
dwrtagerg tov AIIXA 8, o xabopiopdg tov Aertovpywkdv topéwv Pociletoar oty «SoknTiKn
npocéyyion». H mpocéyyion avti emPdilet n mAnpopdpnon mov Ba yveootonoleiton eEmtepicd Yo TOVG
Agrtovpykovg topelg va givar avt Tov Paciletol OTIG E0MTEPIKES OPYOAVOTIKES KOl SLOKNTIKEG SOWES
Tov Opidov Kol GTO KUPLOTEPH KOVOVALL TMV EGMTEPIKMDY OIKOVOLUK®DY OVAPOPOY TOV SivOovVTal GTOV
EMKEQPOANG AMYNG ETYEIPNUATIKDOV 0T0QAcE®V 0 0moiog Oempeitar Ot givarl to Atokntikd ZvpBovAlo
KoL TOV €ivor vTeEVBLVO YloL TV EXWETPNOT TNG EMYELPTILATIKNG ATOS00TG TOV AELTOVPYIKMV TOUEDV.

O Ouhog gival 0pyavopEVOG GE KEVIPO EMLYEPTLOTIKOV SPAGTNPLIOTTOV KoL ETLYEPTLOTIKEG LOVADEG
avaAoya pPE TNV YEOYPAPIKY TOTOBEGio TOPAY®YNG KOl TNV dUVOTOTNTO TTOpay®YNG KEPOOVG. QG &K
TovToV avayvopifovtar o¢ Eeywpiotol Asttovpywkoi Topeic n untpikn etapeioc ETEM ALE. kabmg kot 1
Buyatpikn g ETALBOND, pe 10 ovvolo g mapaymyng tovg vo Ppioketor otmv EAAGS kon ot
Buyatpikéc g Steelmet kot Quantum pe 0 GUVOAO NG TOPAYMYNG TOVG VO TPOYLATONOEITOL GTNV
Boviyoapia. Q¢ tpitog topéog Oewmpovvtar Oleg ot vmoOlowmeg ydpeg otg omoleg o Ophog
dpaoctnplonoteitor LEG® BLYATPIKAOV EUTOPIKAOV ETOLPLDV.

e Ytov Agttovpyiko topéa ¢ EAAGSac cvumepthapBavovtor n untpiky etapio ETEM kabdg kot 1 -
ETALBOND mov dpactnplomolodviol topay@ytkd otny EALGSH evd o1 TOANGELS TOVG KOTO TO
mpwto e&aunvo tov 2009 paypotorolovvtat o€ 31 xdpeg debvag.

o Ytov Acgitovpykd topéa ¢ Bovkyapiag cvumepihopfdavovtar ot Steelmet S.A. A.M. 831757874U
kot Steelmet S.A. A.M. 115252741U xaBdg kot 1 Quantum S.A. mov mapdyovv 70 GUVOAO TOV
Tpoidvimv Tovg otV BovAiyapia evd ot moAioelg Tovg o100 mpmTo e&dunvo tov 2009
KateufoivOnkav og 12 suponaikés ydpec.

e Ytov Agttovpykd Topéa TV AOMMV Yop®dv Teptappdvovtal ot Buyatpikéc tov Opidov ETEM:
Alubuild Srl pe €dpa v ItaAia, Moppets Ltd pe €3pa v Koznpo, Etem SCG pe €dpoa v ZeppPia,
ETEM Srl pe é6pa v Povpovia, ETEM UKR pe €6pa v Ovkpavio kot AL-AMAR pe édpa v
Apom.

H Awinon maparxorovdel ta Aettovpyid amoteAéopoto Kobmg Kot o KEPON/INEég Tpo Popav TmV
EMYEPTLOTIKOV dpacTNPOTTOV EEYOPLOTA e GKOTO TN ANYN OTOPAGE®V GYETIKA LE TN dudbeon
wopov kot v afloddynon g amddoons. H a&oldynon tng omddoong tov topéa Paciletar otig
TOANOCELS KOl GTO. AEITOVPYIKA OTOTEAEGLATO EKUETAALEVONG TAL OOl OEV EMUETPAOVTOL SLOUPOPETIKA
oo TA AELTOVPYIKE OTOTEAEGLLOTO TMV EVOTOUUEVEOV OIKOVOULK®OV KATACTAGEWDV.

Ot cvvaAlayés petald TV AELTOVPYIKOV TOUEMV TPOYHATOTOOVVIOL PEGH GTO (PLGLOAOYIKE TAaiclo
Aertovpylog tov Opilov katd TPOTO TAPOUOL0 e AVTEG LETAED TOV GUVIEUEVOV ETUPUDV.

Ot Topakdro mivakeg TopoVcIalovy TIG TMANGELS, TO OTOTEAEGLOTO, TO TEPLOVGLOKE GTOXEID KOl TIg
VIOYPEDOELS TOV AELTOVPYIKOV TopE®V Tov Opidov yuo tig e&opunviaieg meptodovg mov Enéav v 30n
Tovviov 2008 ko 2009, avrtictoryo.:
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6 pves £0g 30 Tovviov 2009 - Tocd 6e gVP®
HoMceig 6¢ TpiTovg
Al0TOENKES TOANGELS

TZUVoMKEG TOMGELS

Muwkté képdn / (Enpiéc)
Al €5000

"E&oda Atoiknong

"E&oda AuiBeong

Ao €€odal

Agrrovpyko képoog / (Cnuéa)
XpNUaTookovoutkd £50da

Xpnuatoouovopkd EEoda
Mepidio anoTeleGUATOV GUVOESEUEVOV
EMLYEPNOEDV

Képooc/ (Zmma) mtpo ¢épmv
Amocfécelg

Ddpog Ercodnpotog
Kegpararovywés Aamdvec™
eprovoroxd otoyyeio Topéa
Yrmoypeoroeig Topéa

6 pveg £m¢ 30 TIovviov 2008 - Tocd og evpd
HoMcesgig o€ TpiTovg
AWTOLENKES TOANGELS

XUVOMKEG TOMOGELS

Muktd kéEpon / (Zmméc)
Ala £6000

"E€o0da Aroiknong

"E€oda AuiBeong

Ala £Eoda

Agrtovpyiké képoog / (Znma)
XPNUOTOOIKOVOUIKE £6050,

Xpnuotootkovopkd £oda
Mepidio anotehecdtmv cLVIESEUEVOV
EMLYEPNOEDV

Képdog / (Zmma) mpo @opov
Anoocféoelg

Dopoc Ercodnpatog
Kegparatovykés Aamavec*
[eprovowokd otoycio Topéa
Ynoypeooeig topéa

Analorpég
Aourtég Kol 20voro

EAlLGoa Boviyapia LOPESG TPOCUPNOYES Evorompévog

23.963.363  20.939.956  3.414.740 48.318.059

4.298.690 3.444.962 6.591 -7.750.242 -

28.262.053 24.384.918  3.421.330 -7.750.242 48.318.059

4.264.330  4.383.303 296.817 69.887 9.014.337

1.837.963 258.057 185.364 -317.428 1.963.957

-2.782.816 -558.404 -600.953 665.069 -3.277.105

-6.382.141  -2.119.725 -812.991 - -9.314.857

-55 -422.668 -197.603 - -620.326

-3.062.719 1.540.563 -1.129.365 417.528 -2.233.994

336.276 116.725 83.578 -87.754 448.825

-1.989.101 -580.696 -425.289 - -2.995.086

- - - -567.540 -567.540

-4.715.545 1.076.592  -1.471.076 -237.766 -5.347.795

2.369.683 577.662 46.100 -6.767 2.986.678

- 65.763 1.452 -9.754 57.461

1.466.122 1.524.191 860.283 - 3.850.596

171.601.725  85.075.095 17.518.378 -62.695.372 211.499.826

100.601.891  44.560.405 13.268.038 -20.185.845 138.244.488

Amalorpég
Aowrtég Ko XYvoro

E\Lada Bovhyapia AOPES TPOGUPNOYES Evomowmpévog
43.707.305 34.927.356 5.056.435 - 83.691.095
10.145.930 5.478.823 117.796 -15.742.548 -
53.853.235 40.406.179 5.174.231 -15.742.548 83.691.095
7.014.561 7.226.773 1.068.186 -238.829 15.070.690
354.496 758.619 142.939 - 1.256.054
-2.135.764 -459.022 -544.552 - -3.139.338
-6.234.038  -3.149.747 -525.652 169.692 -9.739.745
-1.055 -415.516 -43.045 - -459.616
-1.001.800  3.961.107 97.876 169.692 2.988.046
405.624 70.364 188.218 -148.353 515.853
-2.653.344 -735.286 -267.615 - -3.656.244
- - - 53.180 53.180
-3.249.519 3.296.185 18.479 -164.310 -99.166
2.848.065 939.370 45.789 -6.767 3.826.457
-522.584 -234.648 -19.768 13.353 -763.648
3.446.083 5.258.799 594.549 - 9.299.431
203.243.671 83.671.501  19.093.195 -45.610.923 260.397.444
123.694.701  45.740.812  11.982.180 -14.816.030 166.601.664
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T LoVyKEC damd s AVOVTOL TOL TOGA Y10 TNV 0yOpd EVOOULOTOV Kol GDAmV orylmv.
* 2TIC KEPOAOLOVYIKES daTaveC TTEpLAaLPAvOovVTOL TO TTO o TNV 0yopa €V oTOV Kot GOAmV Toryiov

S5a. Enevovoeig o€ emyeipfiogig mov evomotovvror pe kabapi 0<on

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa o€ cvpcd 30/06/2009 31/12/2008 30/06/2009 31/12/2008
Apyn Teprodov 1.162.806 1.127.319 612.800 686.907
Mepidro képdovg / ({nidc) petd
PpOpOV -567.540 115.945
ZOVOAOY LOLTIKES S10LPOPES -92.334 -80.458
IpocOiikeg 6.237.903 6.237.903
ATopElOoELG -74.107
Emotpoen Keparaiov - - -55.000 -
Yrohouro Mg 6.740.835 1.162.806 6.795.703 612.800

5B. Enevovoeig 6€ ETLYEPNGELS TOV EVOTOLOVVTAL UE OALKT] EVOTTOIN O

ETAIPIKA XTOIXEIA
Tood ¢ evpcd 30/06/2009 31/12/2008
Apyn meprédov 40.665.288 23.852.684
IpocOiikeg 10.342.378 16.709.295
Hoiceg -7.786.695 -
Al TpdTOL EVOTTOMOTG -6.237.904 -
Avtiotpopn Amopeinong 59.573 103.309
Ynéhouro Mjcemg 37.042.640 40.665.288

O1 pocnkeg £wg 30/06/2009 apopovv:

A) Tnyv e&ayopd mococtov 1% g ANOZEAA A E. évavtt tipnpotog € 1,00.

B) Tnv kataforn petpntodv € 7,14 yio v advénon tov petoyikod kepaiaiov g ANOZEAA ALE. , ywo
TNV GTPOYYLAOTOINGT TOV aplOUOD TOV PETOYDY TNG AOY® TNG AmoppOPNGNG TOL KAASOOL YuTNpimv.

I') X11g 23/04/2009 n ETEM A.E. npoydpnoe o€ tdANncn 1060100 55% g katd 100% Buyatpikng g
ANOEAA A.E. omv EABAA A.E. .To tiunua g noinong aviibs oe € 7.385.000 evd yio. Toug
GKOTOVG TV OIKOVOHKAV katactdoswv g 30/06/2009 1 ANOZAA A.E. evomomnke pe v pébodo

g kaBapng Béonc.

A) 115 31/05/2009 ororkinpdbnke n amdoyion tov kKAddov ETALBOND kot 1 l69opd tov oty Katd
100% Ouyatpwn) ¢ ETEM A.E. ETALBOND A.E. . Ta ec@epbévia otoryelo amortioemv Kot

VIOYPEDCEDY EXOVV MO AKOAOVO®C:

Kotmyopio Alio €

Evoopata [Maywo

Amobépato

IMeldteg ko Aowmég ATontioelg
Avoaparropevog Popog

Mpopreyn Amolnpioong [pocwnikod
Aavelopog

Aowég Ynoypedoelg

Xovoro

10.357.347
10.469.624
4.320.574
(677.911)
(69.737)
(11.529.879)
(2.394.647)
10.475.372

E) To A.Z. g K. AN.AA. A.E. Me v and 30/06/2009 amd®acn Tov ENECTPEYE UETOYIKO KEPGAOLO €
220.000 otovg HETOXOLS TOL pE TOVTOYPOVT akvpworn 55.000 petoxydv emi cvvorov 70.000. To
avaA0YoDV OGO TG EMOTPOPTS keaAaiov yio v ETEM A.E. aviAbe og € 55.000.
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6. Evoopora Ilaywo

Ta evodpoto mhylo mTeplovclokd otoyeio Tov Opidov Kol ™G UNTPIKNAG etanpiog

nepiodo avarvovrol mg akoloHOm:

ENOIIOIHMENA XTOIXEIA

KOTA TNV TPEYOLGO

Iood o¢ cvpcd Owomeda Kripua Mnx/Kog' Ms‘m(!mpma Eﬂflﬂf;\:(l o AKW,']TM?H]GSIQ Tovoro
E&omhopnog Méoa eEapTipota v6 ektéheon
Koéotog 1 £0hoyn alia
Yrorowro 1" Iavovapiov 2009 14.773.078 28.965.769 79.999.036 2.146.894 2.907.199 18.023.383 146.815.360
Zvvarloypotikég Atpopé -39.139 17 -2.760 -13.498 -16.398 -72.814 -144.592
ITpocbnkeg 841.169 46.753 111.530 135.965 21.053 2.573.070 3.729.541
Metagopég 280.202 - 535.691 - 2.578 -818.472 -
IMoAnoceg Buyotpikdv -3.386.970 -3.540.443 -12.347.551 -601.260 -177.191 -47.388 -20.100.804
TMoiioeig/Alaypagpég - - -7.335 -53.141 -20.499 - -80.974
Ynoérouro 30 Iovviov 2009 12.468.341 25.472.095 68.288.613 1.614.960 2.716.743 19.657.780 130.218.531
z P "pé\'sg o7 ,’." {ley
Ynérowro 1 Iavovapiov 200 -6.583.807 -25.094.318 -1.047.946 -2.170.488 - -34.896.558
ZovoALoy LOTIKEG SLOPOPEG -5 9.558 -3.669 8.420 - 14.305
AmnocBécerg Ieptodov -592.071 -1.955.837 -67.143 -132.096 - -2.747.147
TMwAnoceig Buyatpikdv 843.401 3.425.946 330.706 141.926 - 4.741.980
HoMoec/Atrypogéc - -435.731 54.930 18.563 - -362.238
Ynorouro 30 Iovviov 2009 -6.332.483 -24.050.381 -733.121 -2.133.674 - -33.249.658
Avarnoopeotn alio otig 30 Tovviov 2009 12.468.341 19.139.612 44.238.232 881.839 583.070 19.657.780 96.968.873
ETAIPIKA XTOIXEIA
Iood o¢ evpdd Owéneda Kripua MI]X/KO»’,‘, Msra(Pop e Emrrl’a o AKanTOn?lﬂGSI@ Zovoro
E&omhopdg Méoa EopTiipato V76 ekTELEOT

Koéotog 1 evhoyn adia
Ynérowro 1" Iavovapiov 2009 9.988.001 17.075.639 47.302.860 649.797 1.918.752 872.960 77.808.009
Tpocbnkeg - 46.753 107.629 128.184 13.898 1.043.417 1.339.881
HoMoelg - - - - -19.302 - -19.302
Amodoyion kKLadov -1.255.319 -3.105.605 -9.238.213 -161.828 -62.216 -475.801 -14.298.982
Ynérowro 30 Iovviov 2009 8.732.682 14.016.787 38.172.276 616.153 1.851.133 1.440.576 64.829.607
z peopiveg amoospiosis
Ynérowro 1 Iavovapiov 2009 - -3.753.588 -14.938.501 -494.959 -1.538.458 - -20.725.506
AmnocBéoerg Ieptodov - -412.083 -1.670.447 -19.804 -74.882 - -2.177.216
Mwinocelg - - - - 18.129 - 18.129
Amndoyion kAadov - 788.836 3.058.654 67.891 40.164 - 3.955.545
Ynéhouro 30 Iovviov 2009 - -3.376.836 -13.550.294 -446.872 -1.555.047 - -18.929.049
Avarnoopeotn alio otig 30 Tovviov 2009 8.732.682 10.639.951 24.621.982 169.281 296.087 1.440.576 45.900.559

Metagopikd péco mov neprappdvovtal ota Topoardve Pacet xpnrotodotikng picbwong:

Meragopwd Méca

ENOIIOIHMENA ENOIIOIHMENA
XTOIXEIA XTOIXEIA
30/06/2009 31/12/2008

Tooa o€ opad

Kéo10G — KEPaAOTOMUEVES YPTLATOSOTIKEG HIGHDGELS 15.092 13.980

ZV00OPEVUEVEG 0TOGPECELG -10.066 -11.827

KaBopn avorocPeot adio 5.026 2.153
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7. Avra [eprovorokd otoryeia

Ta dbAa Teplovctaxd ototyeio Tov OpAOL Kot TNG UNTPIKNG ETOPLOG APOPOVY EEOMOKANPOV AOYIGLUKE
TPOYPALLOTO 1] KIVNOT TOV 0TOiMV avOAVETUL OC AKOAOVO®C:

Kéotog 1 evhoyn aio
Ynrérowro 1 Iavovapiov 2009
TIpocbnkeg

Ambdoyion kKAGdov
ZuvaAdloypattkés Alopopés
Ynorormo 30 Iovviov 2009

Tveocmpevpéveg amoofécerg
Ynérowro 1 lavovapiov 2009
AnocBéoeig Ieptodon
Amdoyion kKAadov
Zovorhoypatikés Atpopés
Ynérowro 30 Iovviov 2009
Avanocpeotn aéia 30 Iovviov

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA

3.080.455 2.276.093

121.055 84.016

- -44.338

-2.245 -

3.199.265 2.315.772

-2.240.514 -2.082.024

-122.496 -64.957

- 30.427

827 -

-2.362.183 -2.116.554

2009 837.083 199.218

8. Emevdvosig og akivita

O1 enevdioelg oe akivnta katd v 31" Aekeuppiov 2008 kot 30" Tovviov 2009 agopovv oe KTipla Kot

avaAdovTal ®g aKoAovOmG:

Toaoa o€ eopad
Kootog 1 €vhoyn aio
Ynérowro évapEng kabupod

AmooBéoerg ypnong

Ynélowmo o€ \6oroyiopnd

Iood, o€ evpa

‘Ecoda and piebopato mov £xovv
avayvoplotel

Apeoa Aertovpyikd ££0d0. oYETIKA
e emevdVoELS 6€ akivTa 0o TG
omnoieg ewompdtToviot pocbdpato

Xovoro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/2009 31/12/2008 30/06/2009 31/12/2008
4.980.565 5.214.638 1.791.416 1.893.562
-117.036 -234.073 -51.073 -102.146
4.863.529 4.980.565 1.740.343 1.791.416
ENOHNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/2009 30/06/2009 30/06/2009 30/06/2009
532.013 512.367 56.238 53.791
-96.190 -161.279 -
435.823 351.088 56.238 53.791
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9. Mopaywyo XppuotootKovouka Xrovyeio

ENOITOIHMENA
Haepayoya YTOIXEIA

30/06/2009 31/12/2008 30/06/2009 31/12/2008

ETAIPIKA XTOIXEIA

Tooa o€ opad

Kukho@opoOv evepyntiko

Yoppdoeig avtolhoyng emtokiov (interest

rate swaps) - 33.883 - 33.883
Zopfororo LeEALOVTIKNAG EKTANPOONG

(future contracts) - - - -

Xiovoro - 33.833 - 33.833

MokpompoBeopues VoypeAGELS

Yoppdoeic avtolhoyng emttokiov (interest

rate swaps) - - - -
Zopporaro LEALOVTIKNG EKTANPOGCTG

(future contracts) 62.278 67.481 62.278 67.481
XYvoro 62.278 67.481 62.278 67.481

Bpayvrpodeopeg vroypedoseig
Yopfaocelg avrarhoyng enttokiov (interest

rate swaps) - 994 - 994

Topporaro LEALOVTIKNG EKTANP®ONG

(future contracts) 533.921 1.740.242 533.921 1.445.305
Xvoro 533.921 1.741.236 533.921 1.446.299

Ovopootikn A&io Swaps (o€ €) - 4.550.000 - 4.550.000

Ovopaotikny A&ia Futures (o€ €) 2.653.825 6.205.050 2.653.825 5.434.752

Ta anotelécpata omd TG ekkabapiopéveg Tpaelg dtayeiplong Tov YPTMILOTOOIKOVOUIKOD KIvODVOU OV
Kotoyopiinkay otV KatdoToon amoTeAeSUAT@V Katd TV gvoldueon tpiunvn nepiodo 2009 & 2008

€xovv o¢ e&Ng:

30/06/2009 30/06/2008 30/06/2009 30/06/2008
A&io Swaps (o€ €) - 54.519 - 54.519
Aéio Futures (ot €) -1.289.313 283.302 -1.039.176 236.136
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10. Aaveiopog

Ot davelokég vmoype®doelg tov opilov, Yy TS omoieg dgv viotavtor eumpaypoata 1 GAAa Bapn

avaAdovTaL MG 0KoAovOmG:

ETAIPIKA XTOIXEIA

30/06/2008 31/12/2008

- 800.000
56.250.000 82.500.000
56.250.000 83.300.000
-20.000.000 -24.550.000

36.250.000 58.750.000

14.232.929 4.979.213
20.000.000 24.550.000

34.232.929 29.529.213

ENOIIOIHMENA XTOIXEIA
Tood. ¢ Evpad 30/06/2009 31/12/2008
Moxkponp6Oeopog davelopdg
Tpomelcdg davelopog 3.015.689 5.121.290
Opoloyukd Advea 66.250.000 82.500.000
Zvoro paxpompoOcopwv daveiov 69.265.689 87.621.290
Meiov: [TAnpwtéa Evidg dndekajuivon -22.500.000 -25.407.143
Zvoro paxpompoOcopv daveiov 46.765.689 62.214.147
BpayvnpéOeopa davero
Tpomelkdg davelopog 41.329.264 32.875.010
I éov poxpompdBespa ITinpotéa Eviog dwdekapivov 22.500.000 25.407.143
Xvoro BpoyvmpoBeopov daveiov 63.829.264 58.282.153
Tovvolo daveimv 110.594.952 120.496.300

70.482.929 88.279.213

Ot npepopnvieg AéEng tov pakporpdbesumv davelmv etvat ot e€7g:

ENOITOIHMENA XTOIXEIA
Iood e Evpdd 30/06/2009 31/12/2008
Meta&d 1 kon 2 etdv 23.357.143 23.392.719
Meta&)d 2 ko 5 etdv 23.408.546 38.821.428

46.765.689 62.214.147

ETAIPIKA XTOIXEIA
30/06/2009 31/12/2008

12.500.000 22.500.000
23.750.000 36.250.000
36.250.000 58.750.000

To mpoypotikd oTadcpévo HEca ETLTOKLN TV TULEPOUN VIO TOV IGOAOYIGHOD EIVAL TO TOPAKATO:

ENOIIOIHMENA XTOIXEIA

30/06/2009 31/12/2008
Tponelikdg davelonog (BpayvnpoOesiiog) 3,85% 4,74%
Tpomnelikdg davelopog (LakpompdOeslog) 2,64% 4,70%
Opoloylakd daveto 3,97% 5,37%
Ymnoypedoeis and ypnpotodotikés mobdceig 5,03% 5,03%

Ta ovopaoTtikd emttdkia Tpoceyyilovv To TPoyUaTIKE ETITOKLOL.

ETAIPIKA XTOIXEIA
30/06/2009 31/12/2008
3.69% 5,79%
0,00% 6,72%
3,97% 5,37%

Ot evhoyeg a&ieg Tav daveiov eival mepimov ioeg pe T1g AoyloTikés afieg Tovg kKabmg Ta dAvELD PEPOLY
Kopovopevo emtokia. Ot Aoyioticég a&leg tov daveiov Tov Opilov, agopovv dGveln o gupd Kot

dordpro HIT.A.. H avdAvon tovg eivar og e&ng:

ENOITOIHMENA XTOIXEIA
Iood e Evpdd 30/06/2009 31/12/2008
Aavelopog oe € 110.312.212 120.014.825
Aaveopog oe $ 282.741 481.475

110.594.952 120.496.300

ETAIPIKA XTOIXEIA
30/06/2009 31/12/2008

70.482.929 87.797.738
- 481.475
70.482.929 88.279.213

O Ophoc €xet 0100€0110 ETOPKT TIOTOTIKE OPLaL Yo VO KOADWEL LEAAOVTIKES ETOPIKES OVAYKES.
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11. Xpnpatodotik MicOwon

ENOITIOIHMENA XTOIXEIA
ITood oe Evpad 30/06/2009 31/12/2008
Yroypedoelg ypnpuatodotikig picdmong — erdyrota proddpota
H tpéyovoa agio vroypedoemv xpnUoTOdOTIKNAG PicBmoNg avaiveTol mg e&Ng:
Méypt 1 €rog 3.625 4.150
Amo 1 émg S €t - -
Tpéyovoa afia VIOYPEDGEDV YPNUATOOOTIKNG picOwong 3.625 4.150

H ypnpatodotikn picbmon apopd petaeopikd péca, g Buyatpkng etopiog STEELMET S.A.plovdiv
AM 115252741 U.

12. Asopevoseig
YopfoTtikég Aeopuevoelg ENOITIOIHMENA
YTOIXEIA
Tlooa oe Evpdd 30/06/2009 31/12/2008
Evoopato mdyo otoryeio 238.747 1.260.799
Al - -
XYdvoro 238.747 1.260.799

Ynoypemoseig amd Asrtovpykég MicOmaoseig
O Ophog picBover emPatuca 1.X. kot ktipa pe Aettovpyiég picbooeic. Ta peAloviicd mAnpmtéa
GUVOAKA LGODUOTO GULO®VA LE TIG AELTOVPYIKES GOMGELS X0VV G eENG:

XopPoatikég Aeopevoet ENOIIOIHMENA
npatucic Asousiosis STOIXEIA ETAIPIKA LTOIXEIA
Toaoa oe Evpad 30/06/2009 31/12/2008 30/06/2009 31/12/2008
"Ewg 1 étog 455.635 429.123 229.903 242473
Amo 1-5 ém 550.023 749.725 221.864 328.241
Tlepiocdtepa amd S - - - -
1.005.658 1.178.848 451.767 570.714
ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
30/06/2009 30/06/2008 30/06/2009 30/06/2008
EmBapuvon Anotedeopdtmv 304.314 250.430 134.899 172.668
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13. Evogyopeveg Yroypemoelg — Anartioelg

O Oprhog €xet evogyOUeEVEG VITOYPEDGELS KOl OTTALTNOELS GE GYEOT| e TPATELES, AOUTEG EYYVNGELG Kot

dAlo Bpota ToL TPOKVTTTOVY GTO TANIGLY THG GLVH DOV dpacTNPIOTNTAS TG, MG EENG:

Iood, o Evpad

Ynoypehoeig

Eyyunoeig yuo eEac@diion vroypedoe®y mpog Tpoundentéc
Eyyonioeig v eEaopdiion Kalng ektédeons cupPdoemv pe mehdteg

Xovoro

Iood, o Evpad
Amartioelg
Eyyonioeig v eEoopdiion anontnoemv amd TeAdteg

XOvoro

ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
30/06/2009 31/12/2008 30/06/2009 31/12/2008
2.796.877 2.796.877 2.796.877 2.796.877
95.625 95.625 - -
2.892.502 2.892.502 2.796.877 2.796.877
ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
30/06/2009 31/12/2008 30/06/2009 31/12/2008
675.794 405.400 - 52.694
675.794 405.400 - 52.694
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14. Xovoedepéva Mépn

O1 cuvordayég, apopolv GuvOEdEUEVO LEPT £XOVV MG £ENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa o€ cvpcd 30/06/2009 30/06/2008 30/06/2009 30/06/2008
HoMoeag Ayaddv
Buyatpucég - - 2.717.781 10.145.930
Svyyeveig 1.196.906 2.817.129 476.663 1.921.863
Aowmd cuvdedepéva pépn 1.953.281 2.753.312 1.383.756 1.874.984
3.150.187 5.570.441 4.578.200 13.942.777
HMoMjoceg Yanpeowdv
BOuyatpikés - - 175 3.496
Svyyeveig 314.328 4.440 314.328 4.440
Aowmd cuvdedepéva LEpN 250.564 24.031 19.124 23.197
564.892 28.471 333.627 31.133
Ayopéc Ayafdv
BOuyatpikés - - 1.981.655 3.622.801
Zvuyyeveig 132.411 - - -
Aouré cuvdedepéva pépM 5.277.727 16.776.785 2.136.068 10.807.851
5.410.139 16.776.785 4.117.723 14.430.652
Ayopég YnpesLdv
OuyaTpikég - - 1.903 79.240
Zvuyyeveig 986.677 - 986.081 -
Aoué cuvdedepEva PEPM 911.283 1.000.865 799.783 984.164
1.897.960 1.000.865 1.787.767 1.063.404
Ayopég Mayiov
Zvuyyeveig - - - -
Aowd cuvdedepéva LEpN 131.290 966.195 89.791 277.690
131.290 966.195 89.791 277.690
Hapoyés mpog Awiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toaod o¢ Evpdd 30/06/2009 30/06/2008 30/06/2009 30/06/2008
Apopég - QoeMjporta yio pédn AL ko Xtedéym 477.643 503.257 449.725 435.929
Yrororwa T£A0VG YP6NG TOV TPOEPYOVTUL OO TOMGEIC-0YOPES
ayofav, VINPECLAV, TAYIOV KTA.
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toad oe Evpcd 30/06/2009 31/12/2008 30/06/2009 31/12/2008
Bpayunpdbecpieg anottoeig and cuvdedepéva
uépm:
Ouyatpucég - - 10.711.867 11.797.681
Zvyyeveig 1.636.565 1.186.956 964.985 704.984
Aowd cuvdedepéva LEpN 1.715.998 1.204.643 588.073 685.932
3.352.563 2.391.599 12.264.925 13.188.597
Ymnoypedoeis tpog cuvdedepéva pépn:
OuyaTpikés - - 1.512.567 565.419
Zvuyyeveig 511.814 - 482.562 -
Aoué cuvdedepEva PEPM 4.206.341 10.363.196 1.009.220 7.532.444
4.718.155 10.363.196 3.004.349 8.097.863
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15. Képon / (Znpicg) avd petoyn

Ta Boaoid képoM ava petoyn vroAoyilovtatl pe daipeon Tov KEPSOVE TOV UVAAOYEL GTOVG LETOYOVS TNG
UNTPIKNG, HE TOV GTAOMGHEVO HEGO OPLOLO TOV KOIWVMY HETOYMV OTN OLAPKELN TNG YPNOEWG.

Toaod oe Evpad

ENOIIOIHMENA

Képdn / (Znpieg) mov avodoyodv 6TovG HETOYOVG

NG UNTPIKTG

Zto0popEVog HEGOG OPOG TOV aptBLOD HETOYDV.

Boowa képon / (Znpicg) ava petoyn (Evpd ava

petoyi)

16. ®opog 1600Mpatog

A) ®épor Ercodnpatog

ETAIPIKA XTOIXEIA
XTOIXEIA
30/06/2009 30/06/2008 30/06/2009 30/06/2008
-5.695.044 -1.398.303 -4.716.889 -3.823.074
30.009.210 30.009.210 30.009.210 30.009.210
-0,1898 -0,0466 -0,1572 -0,1274

O @6pog €1600NUATOC, OTMC AVTOG ATEIKOVILETOL GTIS GUVOTTIKEG EVOLOUETEG KOTOOTUCELS
OTOTEAEGLAT®V OVOADETAL MG AKOAOVOMG:

Iood, o Evpad
Tpéyov Pdpog
Avaparlopevog popog

XOvoro

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
30/06/2009 30/06/2008 30/06/2009 30/06/2008
-101.773 -763.648 - -522.584
-256.862 -564.011 57.508 -50.971
-358.635 -1.327.658 57.508 -573.555

B) Avéleyktec @oporoyikd Xpioeig

Ot gtaupieg Tov opihov dev £xovv gleyyBel amd TIG POPOLOYIKES OPYEG VIO TIG YPNOELS TTOV AVOPEPOVTOL

OTOV KATOTEP® Tivaka. ¢ €K TOVTOV Ol POPOAOYIKES TOVG VIOYPEMTELG deV £X0LV oploTikomoinfel yia

TIG OVELEYKTEG (PN OELC.

Enwvopio Etoupiog

ETEM AE
ETALBOND AE

ANOEZAA AE

PORALU HELLAS EIIE
K.AN.A.A AE

EK.AN.AA AE

COPERPROM AE

STEELMET SA A.M 831757874U
STEELMET SA A.M 115252741U
STEELMET ROMANIA SA
ALUBUILD SRL

MOPPETS LTD

ETEM S.C.G D.0.O

ENERGY SOLUTIONS SA
ETEM SYSTEMS SRL

LLC ETEM SYSTEMS UKR
QUANTUM

AL-AMAR

X®Ppo KOTOGTATIKNG

£dpag
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
BOYATAPIA
BOYAT'APIA
POYMANIA
ITAAIA
KYIIPOX
TEPBIA
BOYATAPIA
POYMANIA
OYKPANIA
BOYAT'APIA
AIBYH

Zoppetoyn

MHTPIKH
100,00%
45,00%
50,00%
25,00%
14,81%
20,00%
100,00%
100,00%
20,00%
100,00%
100,00%
100,00%
38,60%
100,00%
100,00%
75,00%
90,00%

Mé60dog
gvooudtmong

OAIKH
KA®APH GEZH
KA®GAPH GEZH
KA®APH GEXH
KA®APH GEXH
KA®APH GEXH

OAIKH

OAIKH
KA®GAPH GEZH

OAIKH

OAIKH

OAIKH
KA®APH GEXH

OAIKH

OAIKH

OAIKH

OAIKH

Avéleykreg

APNOELS
2005-2008

2004-2008
2004-2008
2000-2008
2005-2008
1999-2008
2003-2008
2007-2008
2008-2008
2002-2008
2003-2008
2003-2008
2004-2008
2005-2008
2005-2008
2005-2008
2007-2008
2006-2008
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17. Ap1Opdg 0macy0LoOREVOD TPOCOTIKOV

Ap1Oudc amacyoAOVUEVOD TPOCOTIKOD 6TO TEAOG NG TpéYovsag meplddov: Ouilov 799, Etaipiag 307
(2008: Opirov 939, Etaupiog 472)

18. I'eyovéta petd Tnv nuepounvia 10V 160L0YLGHOY

Me mv a6 14/07/2009 cvvedpiaon tov Atoikntikod ZvpfovAiov g Moppets , katd 100% Buyatpiknig
g ETEM A.E., anogociotnke 1 peiowon tov petoytkod kepaiaiov. To ovopaotikd kepdioid g Ba
pewwbei amd 11.000 oe 10.762 petoyég ovopaotikng a&iag 1,71 ekdomg. O Aoyaplacpog and vrepaio
TOV HETOYDV 0 0moiog avépyetar 2.944.154 evpd , Tov dnpovpyNONKe amd TV £KS0GT LETOXDV LITEP TO
aptiov Ba petwdet katd 700.708,65 evpd. To mocd twv € 700.708,65 and tov Aoyaplacpod vrepa&iog
KkaBdg kot mocsd € 406,98 mov wporvnTEL O TV peiwomn Tov Kepaiaiov Ha emMOTPAPOVY GTOV HOVadIK
pétoyo G etTapeiog.
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"Ex0gon Emoxkonnong Evowdpeong Owkovopkig Iinpoeopnong

[1pog tovg petdyovg e <<ETEM A.E ETAIPEIA EAA®PON METAAAQN>>
Eiwcaywyi

Emiokonnoope TN GLUVNUUEVN ETOLPIKY] KOl EVOTOUWUEV] CULVONTIKN KOTAGTOON
owovoukng 0éong mg <<ETEM A.E ETAIPEIA EAA®PQON METAAAQN>> (n
Etaupeia) e 30mg lovviov 2009, 11 oxeTiké €TOPIKEG KOl EVOTOIUEVES GUVOTTTIKEG
KOTOOTACELS GUVOAIKOU E1G0ONUOTOC, UETAPOA®Y 101V KEQPOAOI®V KOl TOPELOK®OV
pomvV NG e&aunvng meptodov mov €Ange avt) TNV MUEpounVia, KoODC Kol TIg
EMAEYUEVEG EMEENYNUOTIKEG ONUEIDGELS, TOV GLVOETOVV TNV EVOLAUEST] GUVOTTIKY|
OWKOVOUKT) TANpo@Opnom, 1 omoia amotelel avamdcTacTo HEPOG NG eaunviaiog
owovokng ékBeong tov N. 3556/2007. H Awoiknon g Etaipeiog £xet tnv evbovn yua
TNV KOTAPTION KOl TOPOLGIOCT) OVTAG TNG EVOLAUESNS GUVONTIKNG OUKOVOUIKNG
TANPoedpNoNG, ovupmva pe to Aebvn TIpotumo Xpnuotookovopkng Avaeopac,
omwg avtd &govv vioBetnbel amd ™v Evpondikny Evoon kot gpapudlovtar oty
Evdibdpeon Owovopikn Avagopd (Aebvég Aoyiotkd Tpoétvmo «AAID» 34). Awn pog
evBvvn elvar 1 €KPpaomn €vOC GLUTEPAGUOTOS €L QLTS NG EVOLAUESNG GUVOTTIKNG
OUKOVOUIKT|G TANPOQOPNONG Le BAom TNV EMGKOTNOY| LOG.

Evpogs tHs epyaciog smokonnons

Atevepyfoape v emiokonnon pog cvppovae pe 1o Aebvég Ipotvmo Emokdmnong
2410 «Emoxdémnon Evdiapeong Owovopikng [TAnpoedpnong mov Atevepyeitar and tov
AveEapmro Eieykt g Owovopkrg Movéodacy. H emokdnnon g evdibpeong
OLKOVOUKNG TANPOPOPNGNG GLVICTOTOL GTY| OLEVEPYELD SLOOIKAGIAOV Yo TV avalnTnon
TANPOPOPLOV, KLPIWG amd TPOc®OTA OV glvar LIEHOHLVA Y10 OIKOVOUIKA KOl AOYIGTIK
OépaTo Kol otV QapUOYN KPITIKNG OVAALONG Kol AOUT®MV O10d1KOCIMDV ETIGKOTNGTC.
To €0pog piog epyaciog emokdnnoNg ivol OVGLOIMG KPITEPO AT £VaV EAEYYO TOV
dtevepyeitar oopemva pe ta Atebvn Tpotura EAeyktikng kot emopévmg, dev pag didet
™ dVVATOTNTO VO ATTOKTICOVE TN StsPdAlon 0Tt £xovv TePEABEL 6TV avTIANYN HoG
oo ta onpaviikd Bépota to omoion Oa eiyav emonuovlel oe évav €heyyo. Katd
GUVETIELD, LE TNV TOPOVGA OEV OLOTVTTMOVOLLE YVOUT EAEYYOV.
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2vunépocuo

Me Baon m devepynBeioca emiokdOmMon, dev &xel mepiéAbBel oty avtiinyn pog
otwdnNmote mov Ba pog 0dMNyoLsE GTO GULUTEPAGHO OTL 1| CUVNUUEVY €VOLAUEDT)
OLKOVOUKT] TTANpoOpNomn dev €xel katopticbel, and kdbe ovoiddn dmoyrn, cOUPOVa
pe to AAII 34.

Avagopad eri A2y Nopitkv Osudroy

Amo 1 Odlevepynbeica  emOKOMNOT  SOMIGCTAOGOUE OTL TO TEPLEYOUEVO NG
npoPremopevng and 1o dpbpo 5 tov N.3556/2007 eapnviaiog owovopikng ékbeong
elvol CLVETEG e TN GLVNUUEVT] EVOLAEST] GLUVOTTIKT] OIKOVOLUKT] TANPOPOPNON.

Abnva, 26 Avyovotov 2009
O Opkwtog Ereyktig Aoylotg

AHMHTPIOZ 20YPMIIHZE

PRICEAATERHOUSE( COPERS

AM 2ZOEA 16891

[MTPAIZTOYQTEPXAOYZKOYIIEPZ
ANQNYMH EAET'KTIKH ETAIPEIA
OPKQTOI EAET'KTEX AOTI'IXTEXZ
Aew@opoc Knoisiog 268,

15232, Xaiavopt

AM 2OEA 113
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YTOIXEIA KAI IAHPO®OPIEX

ETEM A.E. ETAIPEIA EAAOPON METAAAQN
ApiB. MATpGsou AE: T7T7I06/BIB6I17
AreoBuvon E8pag: Mecoyeiwv 24, ABiiva
STOIXEIA KAl IAHPO®OPIES [IEPIOAOY
and 1lavouapiou2009 ¢ 30 fouviou 2009

(Siupuwva e v 2009 r0u A1 6 EupBouhiou rng Emmpomi
Ta napaxd ic npogopis o ¢ OKovOyIKES KaTaoTdOEIS, OTOXEbOUV O v i xa 6 ETEM AE. ETAIPEIA EAAGPON METAAMON Avidvupios Eraipeia xai rou OMIAOY ETEM.  SuvioTode, emojiéuus arov avayviar), o mpofei oz
‘omowadiimors eious e my srapia, Tou exBom, i Kadg Kain Aeyn omore

e0Buvon BaBKkTGoU Eraipiag: wiwelem.gr

Hygpopnvia éyKpIONG armd To AloIKATIKG EuBoUAID Tuav OikovopIkiv KaTaoTaaewy: 25 Auyolatou 2009

NoyIpo eheywrr : Zodpuring Anu-\wms AMTOEN 16891

EAeyxninn eraipla PriceWaterhouseCool

i ixBrong rokemant. e oupn

Eivgeon Bowseod TosBooou Koy Maptos, 045605, eTEATKS iAo, Taukkns IS AT, EXTENTS ek, KakpHs AVios, . Kupiadfic Avpeac, . TIaTTaVIKOAGOU XGpEAGUTIOS, 1 EKTEAEOTIKG WEADS, OKOVOWOU loGWINS, EXTEAEOTIRG bEAS,
Z1pilTep EUOTEBI0G, 1 EKTEAEQTIKG GVEEPTITO Ao,

'ETOIXEIA KATAETAZHE OIKONOMIKHE OEZHE (ood ckppacéva ot €) zTonxEn ESOAON (i 9
HETAIPEIA 0 omimor
301062009 311212008 3010672009 311212008 11 3010672009 411 3000812008 1143010672009 74 300612008

ENEPTHTIKO
1BioxprooToOdEVa evowpaTa Téyia oToxeia 96.968.873 111.918.791 45.900.559 57.082494 |Kahos epyaoiiov. 48.318.058 83.691.095 23976610 41158507
Emevios s axivira 4.863.520 4.980.565 1740343 1791416 |Mixr Kepdn | (nuiés) 9.014.337 15.070.690 4.309.408 7.820.079
‘Aua eprovoraxd oToiyeia 837.083 839.941 199218 194069 Kepdn / Gnmie) ipo @opwv, XpnaTOBOTIKGY Kal EMEVBUTIKGV
Aoimd pn KuKAogOpoGVTa TiEpovOIaKE OToIXEl 6.971575 1498.031 44.044.784 41513843 |amorereopdruv 2233.994 2.988.046 1328505 1597139
AmoBéuara 48.292.061 58296528 14.327.005. 28.421.530
Anamioa am meAdreg 50098512 56420419 37.868.876 47153883 |KepBn I (npiés) po gopwv 5.347.795 99.166 2.845.403 62040
Aoimé KuKAoPOpOiNT TIEpOUGIAKG GTOIKEIG 3.165.875 4371910 818711 1.236.401 [ Mieov @opor 358,635 208141 1,004,280
M KUKAOGOROUVTA TIEpOUOIaKd OTONEIG TTpoopaEva yia Tisknon 302317 302317 302317 302317_|Kepdn I (Inpiés) wera gopuv (A) 70 47.262 29
EYNOAO ENEPTHTIKOY 211499625 236626502 125.201.902 177,695,963 |Kavavéyovia ot :
KAGAPH OEZH KA YNIOXPEQSEIE iocrires pnrpic 5695044 1398303 2530713 -1.127.608
Meroys (1 Exaipixs) kepaAaio 9.302.855 0302855 0302855 9302855 |Awaipara peioyngiag 11.386 28521 7.549 26521
Ao aroixeia I5iov Kegakaiuwy 63.448.948 69.124.987 51249381 55990937 5.706.430 1426824 2.547.262 1156329
Zivoko Bl Kegakaiwy BOKTTGY TPk (o) 72.751.803 78427 842 60.562.236 65203792

aipara Meioyngiag (B) 503,534 264920 - —Jnoma ouvon eoosa perd ams eopoug (8) 170,343 739,905 67.922 69,366
Sivoho i kegaraiuv (y) = () + (B) 73.255.337 75.692.762 60552236 65203792 536087 86,820 479.340 225695
MaxporipdBeopes Saveiaxs UToypedoeis 46.765.689 62214147 36.250.000 58.750.000 wéyovial o
MpoBALEIG/AOTES axpoTIpOBETpES UTTOXpELTE 7.904.268 .704.004 31206887 3994823 |IBioxrries prpisrig 5524701 -658.308 2471791 1197474
BpouumpoRiopes Savaaxds umoyptons 63820264 58282154 34232929 29520213 |Aayara peoynoias -11.38 28521 7549 28521
Viiokpribots Tow OXETROVRG 41 KokRogopOINTE
TEPOROKE STONE TP v oo -5.536.087 686,620 2470340 1225695
Ao BpayuTIpoBEoES UTToxpEiTEI 19745267 29735.345 11.046.050 20128125
Eivoko umoxpEOEwY (5) 135,244,488 150.935.740 54,649 666 112.402.161

KEQARAION KAl Képdin | (GnMiéc) Herd a6 gopoug avd perox - Baoike (ot €) (01898) (0,0466) (0,0846) (0,0376)|
ETOIXEIA KATAETAZHE METABOAQN IAIQN KEGARAION (Moot exgpachéva ot €) Nporeivspevo épioja avé peroxi-{oe €) - - - E
© ominos. HETAIPEIA
11-30/6/2009 111 -30/06/2008_ _1/1-30/612009 __1/1-30/6/2008

Kepdn | ({npiéc) po @opwv, XprpaTOBOTIKiLY, EMEVBUTIKGNY

22 IPENG TIEpIOSOU (1/1/2009 Kat 1/ 78.692.761 95.232.838 65293792 83373551 |amioreAeopdriov kel GUVONIKGY aTTOGBECEWY 752684 6814503 300212 3532336
Spacmpiess) 5536087 686 829 4741556 3074352

73.156.674 54546009 60.552.236 50209199 HETAPEIA

AGEnon / (ueiuion) pEToxIKob ETalpIKoU Kepakaiou 250000 B B ] 1 300672000 /1 -30/06/2008 14 -30/06/2009 /43010612008
avepnBévTa ppiouata - 750,228 - 750220
EUBIETOXY RETBXLOY PEIOYNQIaG G VEOTBpUBEiT: BUYaTPIKA - - - ~|Korhos covacin 27.053.468 53.853.234 13.308.715 27.415.139
Ka8apo 610650 KOTaXWpIUEvo Gt cudeiag oy kaBapr] Béon - - | Mixra kepsn 1 gamie) 4.190.604 7.014561 2183983 3789.428
AUEION % GuppETOX OF BuYaTPIKES 151,337 - - ~|Kepsn 1 @nmnce) moo @opuwv, xpnuaToBeTIKiY Kan emevBUTIKGY

EuvaMaypanies Aiogopés famoreAcopdmiy -3.205.788 -1.001.800 1755984 734,037
VoD ity

TepioBou (3010612009 73255337 63795780 60552236 79548970

Kkepdn | Qi) po opuv 4774307 3249519 240213 980,633
o @opor 57.508 573,555 696,788 490564
Kepbn | Gnwis) werd gopwv (A) 716,889 823,074 705325 ar1.197
FTOXEIA 6 oxriies pnipiic 4716889 3823074 1705325 2471197
ominox HETAPEIA [aauara peoyneias -
1300062009 _ 11 -30/06/2008_ 11 -30/06/2009__1/1 - 30/06/2005
KEpon/ (1) 10 9OpwY (OUVEXCONEVES BpaoTpioTTES) 5347795 99,168 4774307 3249519 |noms cuvohxs écoda per am gopous (8) 148722
Mkéow / psiov Tpocappoyes yia Fuycsvpura cuvohi éoda perd are odpous (4) + (B) 5074352
Anoofiass 2893180 3826457 2292360 2848065
ATIOMEIGIEIG EVOATLN Kol GUAGY TIIN TIEPIOUOTIRGY GTOXEWY 50xrites pnrpicis 474155 3074352 1729992 2496.861
MpoBAcyeic 693,042 616.565 -1.397.466 415511 [axaipara peoyneias - - - E
, toba, kipon, 575908 153,047 1,166,559 243350 741 5% 74552 755502 56561
XpewoTiol K01 Kol GUva E€oda 2318253 3208291 1,567,857 2413936
Aormés mpoapyoyés 3495 7414 55555 589
Edhoyn aEia TapaYGYGY HEOw TOTEAECGTIY - - - |kepsn 1 @nuee) peve ams p8pou ave perox - paankes (o € (©0.1572) (0.1274) (0.0568) (0.0823)
W vapiaou
KIVIONG f 10U OXETICOVTGH e TG NTOUpYIKES BpAOTIPIOTITES: Nporervéyevo ppiopa avd peroxi-(oe €) . - . .
Meiwon / (algnon) amoBeidriov 9.486.826 9370277 3624811 7054388
Meiwon / (algnon) amanfoewy 6.084.982 2327216 13,660,396 754304
Mk Ao urogpedeu (i e 6910953 430,031 8.568.420 1047169 |Kepbn | Enuike) po @bpwv, ypRMaTOBOTIG, ETEVBUTIKGN
2 913428 1846265 549,177 700216
Xp:mm\m! TOK0IKa1 OUVGPN €505 KaTAREBNHEVE 2811151 3,194,405 2078262 2400051
KaropAnpévoi gopor 405 491 273.250_|Mpoosera oroixeia ke mhnpogopics :
A 4aaaze7 5626672 3054765 2483911 s caopis 1 s 015 0TSyt 0 Dl 0 b wam
EmevBuncée Spaompiomres TV OMpEON 16 T OKOVOUIKY KATGOTAOEw
. CUYYEVDY, KONOTIpGEND v 7650273 - 4063865 1,404,295 |2. Evie; Tou mpiorou cEapvou Tou 2009 n crapeia
AYop vOUHATLY K UMY TGYIWY OTOXEWY 3,858,268 9299431 -1.423.020 5440083 ) ATtio Tooor 15 ANOSA A To T s oYpts v 0 1990 € .00 K11 ETEM AL,y o 10 100% g
METOBOAEG AOITV YPNIUTTOOIKONOWIKGN OTOIYEIWN - 1,055 - | Aoz
EGTpAEeIs T TGS EYOWNGTIY Kal GIAWY TIGYi OTONEIY 440,805 11310 1479 1o Kmmz uupnm €7.14 y1a 1V G0N0 100 ETox KO0 KegaAalou TG ANOZAA AE. , yia TV OTPOYYUAOTIONO T0U GPIBWOU Ta BETOKGN TG
Toxoreiompax@éves 197473 8321 12671 3451 | ANOZAR AE. A6y 11g aTI0ppG@NANG 10U KAGBOU XUTDIG.
Mepioyara soTpay6ea 141718 92,601 219718 21501 |1 oo o aon oot S5 1 K107 s ANOZAN AE. v ENBAA AE.To s s Tahns o
Aoma 605 via oug koo v KaraoTGazwy T 3010612009 e Ty éBOB TG KaBapr B¢onS
Fivoh ® 4521000 188254 2874107 4619326 | zng Tosaon omemenu b 150 xAdBou ETALBOND Kl n agapt Tou oy Kart 100% BuyaTpt ETALBOND AE
bmze (Zpeiwn 56 1wy OK. K Egariag g NETALBOND AE o 011G 3010612009
Eump(zis\g 76 GUENON peroxKoU Kepaaiow ) To A% g KANAR AE. e v v emoTpogn GT0u pertouS TG e To
EUHETOXT HETOXY HEIOYNPIGG O VEOIBPUBEIGE BUYCTOIK 250,000 - - | avrovoow i0o6 yia m ETEM AE. va avepyera ot € 55.000.
Elompeieis ané exboBévia | avakngBévia Séveia 8847.111 26602450 10783505, 24191401 3. 01 owovo ¢ Erap Karaotéoeis Tou kaapriCe
E¢ogfoei Baveiuv 8748450 12454670 47050000 12050000 |  Emwwyi crapiag Xipa £5pa Iuproxi  MiBoBoc vowudruong
oM i 6 525 -10.269 - | essanne Endsa 58.78% Ot voroinan
Eomptgeis emxopnyAaEwy - - - 1 o G ENBAN AE Ouioy Bioyéhro
‘Eooda ypeovpaguv . - - & Enivuy mayiuv orongiu 2ev upioravia: sumpayuara e,
s

Meplopara hnpwBvia - -

} BioNTICGY OpYGVLY TI0U Vol EVBEXETa! va EXouY opavIIk emrwon
(2 9.651.873 14.137.511

P
o oKovopi KardoToon g Eraipig

6. ria uv(/\(vnl:; Xpioeis éxer oxnuaniorel TpoBAeyn € 160.428 1600 yia Tov ko 600 ka1 yia TV Ermp(m o Amm:; TpoBALwEIS TIou Exouy.

mepi6ou (a) + (B) + (v)

55985 7 2 77654 7 v
eioxts BoBiora Kar 1008 0voa vapéns TEpIGou Sairsiz T35 7. To mons € 170543 mow et s o e Ot s ol o . nmwnon v T——"
Tapeiakd BiaBéoipa kal iooBovapa Afgng TepI6Bou 131.526 6.020. 404.014 734.783 xai ol Tia Ty eraipeia 1o avrioToixo Tooo eival
€ 24 667. LE/\ Kataaraon MnuBm\uv \mwv KEWuAmmv TWV OIK. KATAOTATEWV)
16 o o o <07
o v évapén g umoypeoE T
Erapiog 1 En T oo eGS0 o o€ T e e 10 OOt X o0 A 24 s
authv pépn, elval wg eAg: Evorompéva
(oot ot Evoronuiva Vi vomonpéva
a) Eoosa
B) Egoda 7.439.388 5.995.281
1) Amaiosis 3352563 12264925
5) Yroypeusori - 4718155 3004349
€) Zuvahhayég kar apoIBEg BIEUBUVTIKGY OTEAEXWY Kal peAv TR Biolknang - 477,643 449.725
0T) ATaTfioeig aTré SIEVBUVTIKG OTEAEXN Kai AN TG Bioiknang - -

0 ¥moxoeisans ook 1a BB arEAX? Kl . BoKnan - -

0. 5m 10 oo "odpor w
Evoramnpiv iy svomompéva
- m/ne/znng ui-soouzoes 1 -sonezoos 111 - 3000672008
[0spos Eodyaros Xpran
| AvaBaAropevog ®opog Xpong 56862 5 01! -50.971
1 e oot peosts e Ui xpios o ot e s T e n a6 BTt Sy T o M o ko

xprion.

Agiiva, 25 AuyodaTou 2
ANTIPOEAPOE A% OONGMIKO? SlEveVNTIE 0 OIKONOMIKOE ZYMBOYAOE
ki FENIKOE AIEYOYNTHE

BHMHTPIOZ EAEYO. NAYAAKHE. AGANAZIOE AHM TEIPHE ANATHE @, ETPATIOTHE
AT AZ 139024 ALT: 0015356 ALT. 1130251
APIO.ADEIA 5343 A' TAZ

24



