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1. AnA®oEIG TV HEA®V Tou AloiknTikoU ZupBouliou (ZUppwva HE To apbpo 4 § 2 Tou
N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng IKTINOZ EAAAZ ALE.

1. Xaidac Eudyyehog Tou NikoAdou kaToikou ABnvwv, 0d0¢ AAKIBIGdou 52, Mpoédpou Tou AloIKNTIKOU
>upBouAiou kal AicuBUvovToc ZupBoUAou.

2. Xaida IouAia Tou Euayyéhou, kaToikou Apapouaiou, 0d0¢ AuTokpaTopoc HpakAgiou 9, AvTinpoedpou
ToU AIOIKNTIKOU ZUpBouAiou.

3. Xaida AvaoTacia Tou Euayyéhou, kaToikou Apapouadiou, 0d0¢ AuTokpaTtopoc HpakAgiou 9, Mo Tou

AI0IKNTIKOU ZUPBOUAiou.

Yno TNV w¢ avw 1010TNTa pag , €10IkwG npo¢ ToUTo OpIoBEvTeG and To AIoiKNTIKO ZUMBOUAIO TNG
Avovupng Etaipeiag pe Tnv enwvupia «IKTINOX EAAAZ A.E.» OnAwvoupe Kal BeEPRAIOVOUHE HE TNV
napouaa ot €€ 00WV YVwPIlOUPE:

a) Ol €TNOIEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC yia Tnv Xprion 01/01-31/12/2009, ol
0Moieg KaTapTiodbnkav cUPPwWva PE Ta loxuovta AoyioTika npdTuna, aneikovi(ouv KaTta Tpono aAndn ta
oToIXEIa Tou evepynTIKOU kal Tou NaenTikoU, Tnv kabapr) B€on kal Ta AnoTeAEOPATA XPrOEWE TOU €kOOTN
KaBw¢ Kal Twv ENIXEIPNOEWY Nou NepINaPBAvovTal OTnV €vVonoinaon eKAAUBAvOUEVWV w¢ OUVOAO CUUPWVA
META opIlOPEVA OTIC Napaypdapoug 3 €w¢ 5 Tou N. 3556/2007 kal,

B) n €kBeon Tou dloIkNTIKOU oUPBOUAioU aneikovilel kata Tpono aAndn Tnv €EENIEN, TIC EMIDOOEIC Kal TN
B€on TG Taipeiac, KABWC Kal TWV ENIXEIPNOEWY NOU NEPIANAUBAVOVTAl OTNV €VONOINON €KAAKBAVOUEVWY
WG oUvoAo, oupnepINaPBAVOPEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBEBAIOTATWV Mou

avTipeTwnifouv (nap. 6 Tou apbpou 5 Tou v. 3556/2007).

MeTapuoppwon ATTiKNAG, 19 MapTiou 2010

O1 BeBaIOUVTEG,

O Mpoedpog Tou A.3. Ta opioBévTta anod To A.Z. JEAN
& Aleublvawv ZUpBoulog
Xaidag Euayyehog IouAia Xaidd AvaoTaoia Xaida
A.A.T. AE 079957 AAT. =371470 AAT. = 2995
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2. 'EkOeon EAEyxou AVeEApTNTOV OpKWTWV EAEYKT@OV AOYIOTOV
Mpoc Toug Metdxouc TnG ETaipeiac IKTINOZ EAAAZ A.E.

‘EkOeon eni Tov ETaipik@v kai Evonoinpévamv Oikovolik®v KataoTdosmv

EAEYEQUE TIC OUVNUPEVEC ETAIPIKEG KAl TIC EVOMOINMWEVEG OIKOVOUIKEC KaTaoTdoelc TG IKTINOZ EAAAS ALE.
Kal TV BuyaTpikwv TNnG, Mou anoTeAoUvTal anod Tnv €TAIPIKY KAl EVOMOINUEVN KATACTAGN OIKOVOMIKNG
Beonc TN 31 AekepBpiou 2009, TIC ETAIPIKEC KAl EVOMOINWEVEC KATACGTACEIC OUVOAIKOU €1000nUaTOoC,
HETABOAWV 10iWV KEPAAQIWV KAl TAPEIAKOV POWV TNE XPNOEWE nou €AnEe TNV nUepounvia auTtr, Kadbwg
Kal TNV NEPIANWN ONUAvTIKOV AOYIOTIKWOV apX®V Kal HEBOdwV Kal TIG AOINEG ENEENYNUATIKEG NANPOPOPIEC.
EuOuvn TnG Aioiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTdoeig

H dioiknon e€ivali unelBuvn yia TNV KATApTIOn Kal €UAOyn MApouciacn auTwVv TwV ETAIPIKQV Kal
EVOMOINUEVWY OIKOVOMIKOV KATAOTAOEwV OUPQwva He Ta Aigbv MpdTuna XpnuAaTOOIKOVOUIKNG
Avapopdc, onwc auta &xouv UIoBeTNBei and Tnv Eupwnaikr Evwon, Onwc Kal yia eKEIVEC TIC EOWTEPIKEG
OIkA€ideC nou n dioiknon kabopilel w¢ anapaiTnNTeC woTe va kabioTaral duvaTh N KaTApTIoN ETAIPIKWY Kal
EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWY anaAl\aypévav anod ouoimdn avakpipeia, nou oPeiAeTal €iTe o€
anarn &ite o Addoc.

EuOuvn Tou EAeyKTH)

H dikr| pag eublvn €ival va eKPPACOUHE YVWHN €M QUTOV TWV ETAIPIKWOV KAl EVOMOINKEVWY OIKOVOUIKWV
KATAoTACEWV HE BAon Tov EAeyXO MAC. Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigdvr) Mpotuna
EAéyxou. Ta npoTuna auta anairoUv va CUMPHOPQWVOUAOTE WE Kavoveg dsovroloyiag, kabwg kai va
oxedialoupe Kal OIEVEPYOUHE Tov EAEyXO ME OKOMO TNV anokTnon €UAoyng dlacpaliong yia To €av ol
ETAIPIKEG KAl TIG EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC €ival anaAl\aypéveg ano ouoiwdn avakpifeia. O
€AeyxoG nepiAapBavel Tn dlevepyeia d1adIKaoIwV yia TNV anoKTNon EAEYKTIKWV TEKUNPIWV, OXETIKA WE Ta
nood Kal TIG YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIC EVONOINMUEVEC OIKOVOUIKEC KATAOTACEIC. OI ENIAEYOUEVEG
diadikaoiec Paocifovral oTnv Kpion Tou €AeyKTn NEPINGPBAVOPEVNG TNG EKTIMNONG TWV  KIVOUVWY
0UCIWOOUC aVAKPIBEIAC TwV ETAIPIKWY KAl EVOMOINUEVWV OIKOVOHIKWV KATAOTACEWY, NOU OPEIAETAl EITE OF
anatn €ite oe AABoc. Kata Tn OIEVEPYEID AUTWV TWV EKTIMACEWV KIVOUVOU, O €AeYKTNG €EeTAlEl TIC
E0WTEPIKEG OIKAEIDEC MouU OXeTiovTal Pe TNV KATAPTION Kal €UAoyn napouciacn Twv ETAIPIKWV Kal
EVOMOINMEVWY OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, JE OKOMO TO OXEDIAOMO EAEYKTIKWV O1AdIKACIWV
KaTAANAWV yia TIC NEPIOTATEIC Kal OXI ME OKOMO TNV €KPPACN YVWHNG €Mi TNG ANOTEAEOUATIKOTNTAC TWV
E0WTEPIKWV OIKAEIdWV TNG eTaipeiac. O EAeyxog nepiAapPavel eniong Tnv agloAdynon Tng KataAAnAoOTNTag
TWV AOYIOTIKWV apXwv Kal JEBOdWV nou xpnaoiponoindnkav kal Tou EUAOYOU TV EKTIUNCEWV MoU Eyivav
ano Tn dloiknon, kabwg kar a&loAdynon TNG GUVOAIKNC NApouciaonc TwV ETAIPIKWV KAl EVOMOINKEVWY
OIKOVOMIK®WV KATAoTAOEwWV. MOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA NOU EXOUHE CUYKEVTPWOEI €ival ENAPKN

Kal KaTAAANAa yia Tn Bepelinwon TNG EAEYKTIKAG HAG YVWMNC.
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Katd Tn yvwpn pag, ol GUVNUMEVEC ETAIPIKEC KAl EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIC Napoucialouv
€UAoya, ano kabe ouciwdn Anown, TNV oIkovouikn B€on Tng ETaipeiag kal Twv BuyaTpikwv auTng KaTtd
v 31 AskepBpiou 2009, TN XPNHATOOIKOVOMIKA TOUC €MidOCN Kal TIG TAMEIOKEG TOUG POEC YIa TN Xpnon
nou €An&e Tnv nuepounvia autn ouudpwva Pe Ta Aigdvi MpdTuna XpnuUaTooIKOVOUIKAG Ava@opdac, onwg
auTa €xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

Ava@opd eni AAA®wV Nopik®V kai KavovioTIK®OV OspaTtmv

EnaAnBelioape Tn oupgwvia kal TV avTioToixnon Tou nepiexopévou Tng ‘EkBeong Tou AloIKNTIKOU
JUMBOUAIOU HE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, OTA NAdiold Twv
op1lopevwv anod Ta apdpa 43¢, 107 kai 37 Tou K.N. 2190/1920.

A6rva, 19 MapTiou 2010

O OpkwTOC EAEYKTAC AOYIOTAC O OpkWTOC EAeYKTNC AOYIOTNG
BaoiAng Kalag Niko¢ Iwavvou
AM. 2.0.E.A. 13281 AM. 2.0.E.A. 29301

Q Grant Thornton

Opxwroi EAeyKTEC ZOpPBovAol EMiXEIpOeEwY
Zeglpou 56, 175 64, NMakawd Qainpo
AMIOEA 127
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3. 'EkOeon diaxeipiong Tou AIOIKNTIKOU ZUHBOUAiIOU TNG ETAIPEIAg
"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Nni TWV EVONOINHEVMOV Kal ETAIPIKOV OIKOVOHIK®OV KaTaoTaosmv TG XpRong anod
1" Iavouapiou £w¢g 31" AekepBpiou 2009
npog Tnv TakTikn Fevikn ZuvéAguon

H napoUoa Etrioia ‘EkBeon Tou AloiknTikoU ZUlBouAiou n onoia akohouBei (ePeEnG kahoupdevn yia Adyoug
ouvTOMIaC w¢ «EkBeon»), agopda Tn xpnon 2009. H ‘ExkBeon ouvtaxbnke oUPPWVA HE TIC OXETIKEC
dlata&eic Twv apBpwv 43°, 107 kai 136 Tou K.N 2190/20 kai Tou apdpou 4 Tou N. 3556/2007.

A. EEEMIEN Twv emdooswv TnG ETaipeiag & Tou OpiAou yia Tn xpRon 1/1-31/12/2009.
A.1. ETtaipeia

EEEAMIEN Epyaciov

° KUkAog Epyaciov

KaTta tn Xprion Tou 2009 avnABe ot gupw 16.225.636 evw TO AVTIOTOIXO MOCO KATA Tn Xpron Tou
2008 avepyxotav ot eupw 20.220.253. Inueiwbnke dnAadn peiwon kaTa eupw 3.994.618 «kai o€
nooooTo 19,75%, nou oQeIAETal KUPIWGC HIA YEVIKOTEPN UPEDN OTNV E0WTEPIKN ayopd, AOyw TG HEIWONG
MouU MApATNPEITAl OTOV KATAOKEUAOTIKO TOWEd. H €Taipia UI0BETNOE MIa GUVTNPENTIKOTEPN MNOAITIKN,
OTOXEUOVTAG OTNV €\axioTonoinon Tng nidpacng and TNV NTWon TNG OIKOVOUIKNG 0pacTnpidTnTac OTo
E0WTEPIKO TNC XWPAC Kal TNV €niTeuEn BeTikoU anoTeAéopaToc . H gTaipia npaypaTonoinoe €MIAEKTIKEC
NWANCEIC OTO E0WTEPIKO TNC XWPAC ,UE okond va anaAeiyel Tnv mbavr enio@aleia .Eniong, peiwoe TIC
dandaveg kaTa supw 296.655 kal o€ NooooTo 3,52% kal auénoe TIC eEaywyeC KaTa eupw 963.534 kal ot

nocooto 11,11% .

° MikTa anoteAéopara (MikTo KEpdog)

KaTtd tn Xprion Tou 2009 avnABav oc eupw 6.756.908 evw TO avTiOTOIXO NOCO KATA Tn Xpron Tou
2008 avepxoTav o€ eupw 8.350.620. Inueiwdnke dnAadn peiwon katd eupw 1.593.712 kal o€ NooooToO

19,08% nou opeiAeTal KUPIWCE O PEIWON TOU KUKAOU €pYaciwv.

° Aanaveg Aioiknong kai AiaBgong
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KaTd tn Xprion Tou 2009, avAABav oc eupw 4.088.381 evw To avTioTolxo Nogo katd Tn Xprion Tou 2008
avepxoTav o€ eupw 4.265.309. Inueiwdnke dnAadn Heiwon kaTta eupw 176.927 kai o€ nocooTo 4,15 %

MouU OPEIAETAI OTNV CUVTNPENTIKA NOAITIKA TNG £TAIPIAC NMOU UIOBETNOE OTNV ApXN TOU £TOUG .

° K£pdn npo popwvV, XPNHATOJOTIK®OV, ENEVOUTIKOV ANOTEAECHATWV KAl ANOCPBECEWV
(EBITDA)

KaTtd tn Xprion Tou 2009 avnABav o gupw 3.579.458 evw TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2008
avepxoTav o€ eupw 4.556.397. Inueiwdnke dnAadn peiwon katd eupw 976.939 kal o€ NooooTo 21,44%,

nou oQeiAeTal KUPIWG oTNV Heimwon Tou KUKAOU £pyacinv.

° Képdn npo popwv

Kata tn Xpnion Tou 2009, aviABav oc eupw 1.196.093 evw To avTioToixo nood katda Tn Xprion Tou 2008
avepxoTav o€ eupw 1.846.066. Znueiwdnke dnAadn Peiwon kaTa eupw 649.973 kal o€ NocooTo 35,21%.
Ta anoteAéopata TnG XPNoNG €NNPeacTNkav apvnTika, and TNV HEIWon Tou KUKAOU €pyaciwv ,EV@ TO

nepIBwPIO MIKTOU KEPDOUC aveBnKe oplaka anod 41,30% To 2008 ,o0¢ 41,64% T0 2009 .

° KEpdn HETA and popoug

Katd tn Xpron Tou 2009 avAiABav o€ eupw 689.953 evw TO avTioTolxo Mocgo katd Tn Xpnon Tou 2008
avepxoTav o€ eupw 1.070.333. Znpeiwbnke dnAadn peiwon katd 380.379 eupw kal o NooooTo 35,54%,
nou oQeiAeTal aTouG iBIoUG AOYOUG Ol OMoiol avapEPOVTAl AVWTEPW OTO OXOANACHO «KEPSN NPO POPWV».
>uvoyilovTac Ta avwTEPw Bewpoupe OTI N Xpnon 2009, yia Tnv ETaipia ATav kaAn, napd tnv naykoouia
apvnTIkA ouykupia nou &kivnoe and Toug TeAeuTaioug UAveg Tou 2008 kal ouvexioTnke o€ 0Ao To 2009.
H Etaipia kata@epe va 0diatnpnBei oe uwnAn kepdopopia, akoAoubwvTag kaTd ypaupa TNV ouvTnenTIKN
NOAITIK) Mou xdpa&e otnv apxn Tng Xpovidg (ehaxioTonoinon NWANCEWV e emoPAAeld kavovTag
EMIAEKTIKEG NWANOEIC OTO £0WTEPIKO TNC XWPAC, au&non Twv €Eaywywv Ol OMOIEC €ival EYYUNMWEVEG Kal

MEIWON TwV danavwv TnG avrioToixng nepiodou).

A.2. 'OpiIAog
O1 eTaipeiec oTIG onoieg ouppeTeixe n IKTINOX EAAAZ A.E. kata Tnv 31/12/2009, kai nepihappavovTal

OTIC EVOMOINUEVEC OIKOVOMIKEC KATAoTAOEIC Tou OpiAou €ival o1 €ENc:

MOzOZTO
ENQNYMIA EAPA Sy
IKTINOS EAAAS A.E. QUK"‘?"UO”C 7, MeTapoppuwon MATPIKT
TTIKAG
@YTATPIKES
OEIAIAZ EMAZ A.E. TAvou 12A, BpINiooia ATTIKAC 90,00%
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noxzozTo

EMQNYMIA EAPA SYMMETOXHE
KAAAITEXNOKPATHS E.M.E. Q:EOKE]EUO”C 7, Metapoppaan 30,00%
VIS LAPIS E.M.E. Trivou 12A, BpIAooia ATTIKAG 99,70%
IAEH A.E. Mayyaiou 7 Apaua 100,00%
2YITENEIZ
LATIRUS ENTEPRISES Ltd dAwpivng 11-Asukwaia, Kinpou 20,34%
H onoia ouppeTEXEl OTNV:
IKTINOZ TEXNIKH & TOYPISTIKH AUKOBpuONG 7, MeTauoppwaon 97 60%
A.E. ATTIKNG U0

Enionc oTo Aoyapiaopd «Enevdloei o BUyaTpIKEG EMIXEIPAOEIG> TNG UNTPIKAG £TaIpiag nepiAapBaverai
TO KOOTOG Twv OUO unod idpuon eraipiwov «AlOAIK Méya Towpa AE» kai «AioAikn Aixahia AE» nou
agopouv Ta duo véa AIoAIka napka Tou Opilou, nou BpiokovTal oTn ¢aon Tng adelodoTnNONG, GUVOANIKNG
agiac eupw 482.387. H idpuan TnG «AioAikny Méya Towpa AE» €yive Ye Tnv un' apiBuo 8497/21-1-2010
>uotaon Avovupng Etaipiag Tng oupBoAaioypagou EuBupiac MaoTpanooToAn — Kouoarn kai
oAoKANpwOnke Me Tnv avakoivwon EM-2163-05/02/2010 Tnc Nopapxiag Aénvav, Ap.M.A.E.
69282/01AT/B/10/030.

Enmipépoug anoteAéopara OuyaTpik®v Kal ZUyyevav ETaipeiov

1. ®EIAIAZ EAAAZ A.E.

O1 nwAnoeIg Tou, kata Tn Xpnon Tou 2009 aviABav oc eupw 514.196, evw TO aAVTIOTOIXO NOCO KATA TN
Xpnon Tou 2008, avepxoTav oc supw 580.994. Inueiwbnke dnAadn peiwon katd eupw 66.798 kai ot
nooooTo 11,50 % nou ogeiAeTal OTN HEIWON Tou KUKAOU €pyaciov TNG WNTPIKAC £TAIpiac nou €ival o
anoKAEIOTIKOG NEAATNG .

Ta AnoteAéopara ({nuiec) PeTa popwv, kata Tn Xpnon Tou 2009, aviBav oc eupw 211.935 evw TO
avTioToixo noao ({nuieg) kata Tn Xprion Tou 2008, avepxoTav oc supw 229.100. Znueiwbnke dnAadn
Meiwon TnG dnuiac katd eupw 17.165, nou o@eiAeTal Kupin¢ oTnv au&non Tou MIKTOU KEPDOUC.
2NUEIOVOUPE OTI AOYyw TwV €nevOUCEWV O PNXavoAoyiko €E0NAIOUO, o1 onoieg TEBNKav oe AsiToupyia
pEoa oTo 2008, kai ol onoieg ouvdudaTnkav Pe TNV avaioyn avadidpbpwaon Tng Taipiag, emTeUxdnke

BeATiWON TOU ANOTEAEGUATOC.

2. KAAAITEXNOKPATHZ E.N.E.

H eTaipia autn €xel TeBei o kaBeoTWG ekkabapiong ano TIC 26/4/2007 kal €xel JOvo £Eoda dlaxeipiong.
Katd Tn Xprion Tou 2009 Ta AnoteAéopata ({nuieg) MeTd @Opwv avepyxoTav oc eupw 6.687 evw TO
avTioToixo nocd ({nuieg) kata Tn Xprion Tou 2008 avepxoTav ot 6.248 eupw. EkkpeWei n anogacn Tou
Tpipgeoug AloiknTikoU MpwTodikeiou ABnvwv nou agopd Tnv aywyn anolnpiwong katd Tou EAAnvikoU

Anpoaiou, diIkaoIPog TG onoiag £xel opiaBei yia Tnv 15" AnpiAiou Tou €Toug 2010.
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3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H eTaipia auth cival og diadikaoia ulonoinong enevoUoswv yia va TeBEI o eniXEIpnoIakn A&IToupyia.
KaTd tn Xprijon Tou 2009, Ta AnoteAéopaTa (kEpdN) WETA POPwWV avepXOTav o€ eupw 146.453, evw kaTd
™ Xpnon Tou 2008, Ta AnoteAéopata ({npiec) avepxoTav o€ gupw 58.747. H kepdo@opia npokUNTEl
AOyw TnG nwAnon duo adeiwv otnv IKTINOZ EAAAZ AE avTi noooU supw 480.000.

4., VIS LAPIS E.IN.E.

O1 nwANoeIg TNG, kaTa Tn Xpnon Tou 2009, avaABav o€ eupw 723.617 &evw TO AVTIOTOIXO NOCO KATA TN
Xprion Tou 2008, avepxoTav o eupw 458.933. Znueiwbnke dnAadn av&non kaTtd 264.684 cupw Kal o<
nooooTo 57,67 %. Ta AnoteAéoparta kata tn Xpnon Tou 2009 aviABav o {nuiec eupw 119.556 evw TO
avTioTolxo Moao Kata Tn xpnon Tou 2008 avepxoTav o€ kKEPON upw 5.547. AnAadn PeIWONKE KATA EUPW
125.103 nou ogeiAeTal KUPIWG OE WIa YEVIKOTEPN UMPEON NOU ENIKPATEI OTNV E0WTEPIKN ayopd, AOyw Tng
MEIWONG NoU NapaTnpeiTal 0Tov KATAOKEUAOTIKO TOMEA, Mou €ival o Bacikog Topéag dpaocTnpIoTNTAG TNG

€TQIpIaG .

5. LATIRUS LTD

H etaipia autn péow Tng Buyatpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» cival o diadikacia
uhonoinong enevOUOEwV. ZTOV OMIAO evornolgiTal e TNV WEBOdO TG kabapng B€onG kal To anoTéAEoa
Mou Tou avaloyouoe (Znuia enevOuTIKAG dpaoTnpIOTNTAG) KaTa Tn Xprion Tou 2009, avepxoTav O EUPW
83.725, evw katd tn Xprjon Tou 2008 avepyoTav o€ kEPON gupw 565.811. H peiwon Tou anoTeAEOPATOC
KaTa eupw 649.537 petall Twv xpnoswv 2009 kai 2008, oPeiAeTal KUPIWG, OTO YEYOVOG TNG HEIiwaNG Tng

a&iac Tou enevOUTIKOU AKIVATOU MOU KATEXEI N ETAIPEia auTh.

EEEMIEN Epyaocimv Tou OpiAou

° KUkAog Epyaciov

KaTd tn Xprijon Tou 2009 avnABe oc supw 16.596.645 v TO AVTIOTOIXO MOCO KATA TN Xprion Tou 2008
avepxoTav o eupw 20.481.471. Inueiwdnke dnAadr peiwon katd eupw 3.884.826 kal o€ nNocooTod
18,97% nou opeiAeTal yia Toug idIouc AOyouc Mou avapEPBNKe napandavew oTnv availuon Tng eTaipiac.

° MikTa anoteAéopara (MikTo KEpdog)

KaTta tn Xprion Tou 2009 avnABav oc supw 6.554.243 v TO avTioTolxo Nodo kaTtd Tn Xprion Tou 2008
avepyoTav oc gupw 8.306.802. ZnueiwBnke OnAadn peiwon katd supw 1.752.559 kai o€ nNocooTd
21,10% nou oQeiAeTal KUPIWE OE PEIWON TOU KUKAOU EpYAcI®V.
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° Aanaveg Aioiknong kail AiaBgong
KaTa mn Xprion Tou 2009 avnABav o supw 4.331.511 evw TO avTioToIX0O NOCO KATA Tn Xprion Tou 2008
avepxoTav o€ eupw 4.691.954. Inueiwbnke dnAadn peiwon kaTd eupw 360.442 kal o€ NooooTo 7,68%,

nou oQeiAeTal TNV CUVTNPENTIKA NOAITIKA TNG ETAIPIAG NMOU UIOBETNOE OTNV ApXr| TOU £TOUG.

° K£pdn npo popwv, XPNHATOSOTIK®MV, ENEVOUTIKOV ANOTEAECHATWV KAl ANOCPECENV
(EBITDA)

KaTtad tn Xpnon Tou 2009 avnABav o€ eupw 3.256.102 evw TO avTioTolxo nodo katd Tn Xpnon Tou 2008
avepxoTav o€ €upw 4.260.448. Znueiwdnke OnAadn peiwon katd eupw 1.004.345 kal 0 NocooTod
23,57%.

° Képdn npo popwv

Kata tn Xprion Tou 2009 aviABav oc eupw 638.163 evw TO AVTIOTOIXO MOCO kaTd Tn Xprjon Tou 2008
avepyoTav oe eupw 2.063.881. Znueiwbnke dnAadn peiwon kaTtd €upw 1.425.718 «kal o NocooTod
69,08%. ZuvowidovTag Ta avwTEPw o ‘OpIAoG, Napd Tnv naykoouia apvnTikn ouykupia nou &ekivnoe and
TOUC TeAeuTaioug Mnveg Tou 2008 kal ouvexioTnke o OAo To 2009, katagpepe va diatnpnbei ot
kepdoPopia, akoAouBwvTag KaTa ypappa TNV GUVTNPNTIKN MOAITIKN MouU XApa&e oTnv apxn Tng Xpoviag
(eAaxioTonoinon NWANCEWV HE EMOPAAEIa KAVOVTAG EMAEKTIKEG MWANCEIG OTO €0WTEPIKO TNG XWPAG,

au&non Twv €Eaywywv Ol OMOIEG Eival EYYUNUEVEG Kal HEIWON TV danavwyv TG avtioToixng nepIiodou).

° Képdn HETA and popoug

Kata tn Xpnon Tou 2009 aviABav o eupw 197.003 evw TO avTioToIXo MNood Kata Tn Xprnon Tou 2008
avepxotav o eupw 1.347.596. Inueiwbnke OnAadn peiwon kaTtd supw 1.150.593 kal og nNooooTo
85,38%, nou oQeiAeTal oToug idlouc AOYOoUG 01 OMoiol avagpEPOVTal aVWTEPW OTO OXOAIAONO « KEPdN npo

POPWV».

° ZUVOAIKEG YNOXPEMOTEIG TOU OpiAou

O1 oUVOAIKEC unoxpewoelc Tou Opidou To 2009, onueiwoav auénon katd eupw 21.935.031 (nocooTd
64,96%), avepyopevec oe Eupw 55.700.083 , €vavtl Eupw 33.765.052, Twv avTiOTOIXWV UMOXPEWOEWY
Tou 2008. H aU&non TwvV OUVOANKWV UMOXPEWOEWV NPONABE KupiwG and Tnv auénon Twv
HaKpPONPOBEoUWY Kal PBpaxunpoBeopwy TPANe(KwV UMOXPEWOEWY. ZUYKEKPIPEVA, TO OGUVOAO TWV
TPAne KWV UNoXpewoewv Tnv 31/12/2009, avnAbe oe Eupw 46.747.996 , €&vavTl avTioTOIXWV
unoxpewoswv Tou 2008, noool Eupw 23.383.076, onueimvovTtac auénon katd 23.364.920 (nocooTo
99,92%), ol onoiec xpnaoiponoInénkav oTo JEYaAUTEPO PEPOC TOUC, Yia TN XpNHaTodoTnon TG avanTuéng
NG BuyaTtpikng Tng IA.E.H A.E. oTov Topéa TNG aloAKnG evépyelag (aU&non HETOXIKOU KEQAAQIoU TNG
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BuyaTtpikng IA.E.H.AE pe ke@alaionoinon anoBepatikoU TNG UNEP To APTIO KaTd Eupw 10.044.000) n

onoia BpiokeTal oTn ¢aon TG oAoKANPWOoNG, N onoia avauevetal TEAn AnpiAiou 2010 .

B. ZnUavTika yeyovoTa TnG Xpnong 2009 kai TnG nePiodou £wg TNV ouvTagn TnG napouodag

€kBeong

B.1. ZnpavTika yeyovora ornv MnTpikn ETaipeia IKTINOZ EAAAZ A.E.

1. A1adiIkaoieg UNaymyng eNevOUTIKOU OXEDIOU O€ KPATIKI ENIXOPRynon

Katatébnke oTo Ynoupyeio Oikovopiac & Olkovopikwv e Tnv un‘apBu.11179-6/3/08 aitnon yia Tnv
unaywyn enevouTikoU oxediou, auvoAikoU Uyoug supw 1.537.040, oTtov avanTu&lako vopo 3299/2004. H
€nEvOUON a@opd NAEKTPOUNXAVOAOYIKO €EKOUYXPOVIOUO Twv Hovadwv AATOPEUONC Kal ene€epyaciag
papudapou a) orto MAatavoTtono Tou N. KaBaAag kai B) oto Aqpo Metapopewong Tou N. ATTIKAG. 2TIG
19/2/2009, €yive unaywyrn auToU TOU €NEVOUTIKOU MPOYPAMMATOC YIad GUVOAIKO UWoG NoocoUu EUpw
1.393.640 oTov 3299/2004, (anopaon ap.npwt. 9487-19/2/09 Ynoupyeio Oikovopiag & OIKOVOUIKWY) HE
npoPAenopévn €mdoTNON nooou eupw 526.850. H enévduon auTr) Nou avapéveTal va CUMBAAEl oTnv
MEIWON Tou KOOTOUC Napaywync. BpiokeTal o €EENIEN kal €xel OAOKANPWOEi pEoa oo £€1oc 2009 1o 60%
TNG OUVOAIKNG enévduong, Uwouc eupw 810.000 nepinou, kabwg €xel unoBAnBei aitnon npog To
Ynoupyeio Oikovopiac kal Oikovopiov aitnon yia Tnv sionpa&n Tou 50% Tng emddTNONG UWOUG EUpw
263.425.

2. Avavéwon adesiag AsiIToupyiag epyooTagiou

Avavewbnke n adesia AsIToupyiag Tou €pyooTAciou TNG €Taipiac oTn  MeTapdppwon  KaTonv

gkouyxpoviopoU yia pia oktasTia (ap.adeiac.642-4/3/2009).
B.2. InpavTika YEYovOoTd OTIC OuyaTtpikéG ETaipeieg

B.2.1. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., oTa nAaioia Tng dpacTnpionoinong TG oTnV Napaywyn aloAIKnG EVEPYEIAC, HETA
TNV e€ayopa Tic IAIQTIKHE EMIXEIPHEHE HAEKTPIIMOY A.E. ( IA.E.H A.E. ) katd 100% To éToc 2007,
€vavTl OUVOAIKOU KOGTOUG Uupw 2.449.500, npoxwpnoe OTIC AKOAOUBEG EVEPYEIEG yIa TNV UAonoinon NG
enévouong ouvoAikoU Uyoug eupw 35.000.000 nepinou.

1. Z& (paon oAoKARP®WONG TNG ENEVIUONG

H IA.E.H A.E., &xel €Eao@alioel eykekpipgévo Oplo mioTwong eupw 24.500.000 and Tnv Tpdnela
EUROBANK, nou eival anapaitnTo yia Tnv 0AOKANP®aOn TnG GUVOAIKNG enévduong aTo MeyaAoBouvi Tng
Apapac . MNa tnv eEaopdalion auTtnc TNG NioTwaong £xouv doBei wg gyyunon To GUVOAO TWV HETOXWV TNG
IA.E.H. A.E.. Méxpr oTIyunG €xel oAokAnpwOei n diavoiEn Tou OpOMOoU, £Xel YiVEl N €yKATAOTACN TWV
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QVEHOYEVVNTPIWV, EXEI VIVEI N TOMNOBETNON TNG E0WTEPIKNG KAAWDIWONG KABwE £xouv OAOKANPWOEl kal Ta
MMETA TOU UNOOTABKOU OTO IDIOKTNTO 0IKONEDO. YNOAEINETAl N OAOKANPWAON TOU KTIpiou Tou unooTaduou
Kabwg kal N KaAwdiwon and Tov OIKIOKO €AEyXoU oTov YNooTabud nou avapeveTal va oAokANpwoei oTa
TEAN Anpihiou. AnarroUvTal eniong €vag pe dUo WAVeC, yia TG dokipeC ano T A.E.H npiv Tnv évapén tng
AeiToupyiag .

2. Ad&1a yKATAOTAONG OTA «ZUvopa>

H IA.E.H. AE., ekTOC and To WG AVWTEPW aIOAIKO ndpko oTnv nepioxr «MeyaloBouvi» oTo AnRuo
Nikngopou Tou NopoU Apapac, diabETel kal Adela eykaTAOTAONG  YIA AIOAIKO NAPKO OVOUAGCTIKNG 10XUO0G
8,0 MW otnv nepioxry «Zuvopa» oto Anpo Nikngopou Tou NopoU Apdapac. H Aqywng Tng adeiag
EYKATAOTAONG OAOKANPWONKE e TNV andgaon 462/®A.132/26-1-2010 .

3. AiTnon yia unaywyn orov avantudiako v. 3299/2004 Tng enévduong oTa «Zivopa>»

Eniong, oTig 467188/30-12-2009 n etaipia IAIQTIKH EMIXEIPHZH HAEKTPIZMOY AE katdfeoe aitnon
oTo Ynoupyeio Oikovopiac kal OIKoVopIwV Yia unaywyn kal Tou deuTepou AloAIkoU napkou oTa Zuvopda
Apdapag, ouvoAikng enevduong eupw 12.000.000, n uAonoinon TnG onoiag avapéveTal va EEKIVAOE ToV
Maio Tou 2010.

B.2.2. ®opoloyikn nepaiwon pe Bacel To N.3697/2008

O1 apuoOdIEC (POPONOYIKEG APXEC aNECTEINAV TA €EKKABAPIOTIKA ONUEIWUATA MEPAIWONG BAcEl Tou
N.3697/2008 kai €yive n anodoxn kaTta Tnv xprnon 2008 ano Tig Buyatpikéc anod Tic PEIAIAY EANAS A.E.,
KAAAITEXNOKPATHZ E.M.E. KAI VIS LAPIS E.M.E., evw yia Tnv Buyatpikn IA.E.H. A.E. oI apuodieg
(POPOAOYIKEG apXEC To £0TeIAav Kal €yive anodoxn oTo £1oc 2009.

>Tov €NOPEVO nivaka avaAuovTal oTta Bacikd OToIXEia yia KABe eTalpeia :

ENQNYMIA ®OPOZ NEPAIQZHZ | ETH NEPAIQZHZ |EAPA

OEIAIAY EAMAS ALE. 3.285,72 2003-2006 Trvou 12A, BpiAjooia ATTIKAC
AukoBpuonc 7, MeTapdppwon

KAAANITEXNOKPATHZ ENME 2.280,00 2003-2006 ATTIKNC

VIS LAPIS EMNE 9.629,50 2005-2006 Tryvou 12A, BpiAnoaoia ATTIKNG

LA.EH. AE. 1.710,00 2004-2006 Mayyaiou 7-Apapa

B.3. ZInpavTika YEyovoTd OTIG ZUYYEVEiG ETaipeieg

B.3.1. «LATIRUS LTD>» ka1 n Ouyatpikn autiGg «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»

1. EEENIEN Tou enmixelpnpaTikoU oxediou TG eTaipeiag TnG eTaipeiag «IKTINOZ TEXNIKH &
TOYPIZTIKH A.E.»

Ma Tnv eniTeuén auTou TOU eniXelpnuUaTikoU oxediou, To onoio ulonolgital pEow TnG Kunpiakng

ouyyevouc enixeipnong Latirus Ltd, n IKTINOZ EAAAZ A.E. kai o ko¢ Eudyyelog Xdidag npokeiyévou va
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AaBouv kal To unoAoino nocd Twv eupw 5.300.000 («IKTINOZ EAAAZ A.E» eupw 4.157.673 kai EYAT.
XAIAAZ supw 1.142.327), nou npoBAEnsTal oTnv oUPBacn PETABIBaong Tou NAEOWNPIKOU NAKETOU TNG
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (Buyatpik 100% Tng
DOLPHIN CAPITAL PARTHNERS) €xouv unoxpéwon va JIEKNEPAIOOUV Ta akoAouba:
e Na peooAaBrioouv kal va OlanpayhaTeutoUuv TNV ayopd OUYKEKPIMEVNG €KTAONG, anO TOUG
IO10KTATEG 400 OTPEPPATWY, Yia Aoyapiaopo TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».
'Ewg 31/12/2008 cixav ayopacOei, kaToniv YecoAaBnocwv kai dlanpaydaTeloswy, 723 OTPEUNATA
OUVOAIKG. H pn anoAuTtn TauTIOn OPICHEVWV EKTACEWV WE TNV APXIKA UNOXPEWON MPOEKUWE AOYW
alaywv oTo oxedlaopo avanTuéng Tng NePIoXnG, kai atnv alayn TnG Boswg TnG dnuioupyiag Tou
ynnedou Golf, pe anoTéAeopa va Bewpeital 0TI £xel DIEKNEPAIWOEI 0 OPOC AUTOC EPOTOV N UNOXPEWON
NG ayopdc Twv 400 oTpePPdTWV €XEl UNEPKAAUPOEL. To TiUNUa TNG ayopdc TwV WC AV EKTACEWV TO
onoio €xel kataBAnBei and Toug peToxoug TNG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadiakeg
QuENoEIC KEPaAaiwv €xel va KIVNOei evTog npokabopIiouévou opiwv TIHWY, nou npoPAEnel n ouppaon
Kal w¢ ek ToUTOU Oev Ba €XEI WG OUVENEIQ TNV HEIWON TOU OPEINOPEVOU NOCoU.
e Na dieknepalinoouv TNV €kdoon TWV anapaitnTwv adeiwv yia TNV Epapuoyr Tou enixeipnuaTikou
oxediou WG akoAoUBbwC:
a) Tnv xopriynon oIkodOWIKAG adelag aveyeponc Tng Eevodoxelakneg Hovadoc and Tnv apuodia
unnpeaoia noAeodopiac Tou Afpou InTeiag .
H oikodopikn adeia aveyepong TnG EEvodOXEIAKNG MOvAdoC MEVTE AOTEPWV OANOKANPWONKE OTIC
14/10/2009 pe Tov apiByu. Adesiag 171 kar apiBu.npwT.336/09.
B) Tnv Xopnynon TnG TEAIKAG GdEIC KATAOKEUNG TOU KATAPUYIOU TOUPIOTIKWV OKAPWV anod Tnv
appodia A/von Anpooiwv ‘Epywv Nepipepeiac Kpitng.
O OXETIKOC (PAkehoC exel eheyxBei anod Tnv apuodia A/von TouploTIKWV APEVWV Tou EAAnvikou
Opyaviopou ToupiopoU kal €xel anooTaAsi oTnv apuddia Texvikn unnpeoia (ap.npwT.2384-9/2/2009)
yla TOV EAEYXO TOU (PAKEAOU Kal TNV XOPrynon Tng adeiag kaTaokeunc, n onoia avapéveral ot 6a
AnNQOei evTdg Tou £Toug 2009.
y) Tnv xopriynon Tng BeBainong Tou apbpou 24 Tou vopou 2508/1997 yia Tnv 1IDIWTIKA NoA£odouNoN
ME TO Pnxaviopo MEPMO TG npd&ng oIKIOTIKAG nepIoxng oTov ‘Oppo davepwpevng. Exel eykpiBei n
npokaTapTik nepIBaAovTIK HeAETN (ap. anogaong Y.ME.XO.A.E.125975-11/5/2007) kai é€xel
unoBANnBei o pakeAog TNG IDIMTIKAG NoAeodOuUNnonG (ap.npwt.20179-16/5/2007) kai PETA and NOAAEG
YPAPEIOKPATIKEG d1adIkaagiec BpiokeTal OTO TEAIKO OTAJIO yia TV Xopnynon kai BePaiwon Tou apbpou
24 Tou N. 2508/1997 anapaitnTng yia Tnv Afqwn Tn¢ adeiag noAeodopnong .H PeAETN NOAE0DONNONG

0a avateBei o€ €101kO NOA£0dOMO Aiav NPOTEXWC.
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8) Tn dnuioupyia BeUTEPNG OIKIOTIKNAG NEPIOXNG OTN B€on Zonata-Megopaxn. O PAKENOG TNG MEAETNG
yld TNV EYKPION TWV NPOKATAPKTIKWV NEPIBAAOVTOAOYIKWV EMNTWOEWV €XEl ouvTaxBei kal Ba
unoBAnBei Aiav ouvTOHWC,.
€)Tn Onuioupyia ynnédou Golf otn O6¢on Zwnata - Mecopdxn .Exel AnQOei n NpokaTapKTIKN
nepiBalovTtoloyikn Eykpion (ano@aon.168966-2607-26/6/2007). Mepaitépw ano@AcelC yid T
OUVEYXION, Tpornonoinan kai uhonoinon Tou ynnedou Golf 8a AngBouv and tnv Dolpfin Capital.
>uvonTika Aoindv kal Aappavovrag unown TIC €EENEEIC, nou avaAuTika nePIypA@OvVTal avVWTEPW,
NIOTEUOUKE OTI O ENIXEIPNHATIKO auTO oXEDIO, eEEAicoETal opaAd.
ZnUelwveTal 0TI To Nogo nou agopd Tnv IKTINOX EAAAZ A.E. (eupw 4.157.673), 6a kataxwpnBei ota
€00da TnNG Xpnone, kata Tnv onoia Ba yivel ENITEUEN TwV CUPPWVNOEVTWY OTOXWV, kal Ba wPEANCEl Ta

anoTeAEoPATa TNG XPNonG EKeivng.

2. ExTipnon tng adiag Tng €da@ikng éktaong TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»

H edagikn €ktaon nou katexel n IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E. avepxotav otic 31/12/2009
oe 2.780 oTpéupata. H ouvoAiki a&ia TnG €kTaonc auTtng, oUPQwva pe ekTipnon Tng Etaipeiacg Colliers
International nou eyive pe nuepopnvia 31/12/2009, avepxetal ot eupw 42.250.000, evavti afiag
42.400.000 oTic 31/12/2008, e anoTEAeopa TNV avaloyikn HEiwon Twv ENEVOUTIKWY ANOTEAECUATWY TOU

Opilou kata eupw 150.000.

3. AiTnon yia unaywyn orov avantu§lako vopo 3299/2004
H etaipia IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E. kaTéBeoe aitTnon yia unaywyn Tng enevouong oTov
avanTu&lako vopo 3299/2004. ZuykekpIhEva KaTEBeoe dUO PAKEAOUC :

A) Ynaywyn &evodoxeiou nMEVTE aoTEPWV Kal KEVTpou BalaccoBepanciag ouVOAIKAG ENEVOUONG EUPW
49.000.000 pe Tov apiBuo npwT. 796/29-1-2010.

B) Ynaywyn papivag ouvoAikng enévduong eupw 3.990.000 pe Tov apibud npwt. 795/29-1-2010.

I. MpoonTIKEG ka1 avapevopevn eEENIEN yia T Xpron 2010

O1 anpoBAenTeg OleBVEIC aAPVNTIKEC OIKOVOUIKEG €EeAiEelc, mou E&ekivnoav and Ta TéAn Tou 2008,
onuioupynoav kAipa apepaidtnTac kar odnynoav Tn OIoiknon TN £Taipiac oTnv avabswpnon Tng
NOAITIKNAG yia To 2009, UIOBETWVTAC PIA GUVTNPNTIKOTEPN MOAITIKI), OTOXEUOVTAC OTNV €AAXIOTOMNOINCN TNG
enidpaong and Tnv NTWOoN TNG OIKOVOUIKNAG dpaoTnpiOTNTAG OTO E0WTEPIKO TNG XWPAG Kal TNV €NTEUEN
BeTikoU anoTeAéopaToc yia Tnv Tpéxouoa Xpnon 2010. H noNimikn auTn (EMIAEKTIKEG NWANCEIC OTO
E0WTEPIKO TNC XWPaAc, alénon Twv eEaywywyv, Peinon Twv danavwv) ATav NeTUXNUEVN kai odnynoav tnv

€TaIpia o€ apkeTa uwnAn kepdogopia kal 6a cuvexioTei kal oTo 2010 .
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.1. MpoonTIKEG TWV TOHEWV NOU dpacTnpionolgiTal o ‘'OpIA0G

EidikOTEPA KaTa TopEa dpaong Exouv ekTiUNOei Ta akdouba :

e Topéag Mappudapou

>TOV TOUEA TOU PAPHAPOU UNAPXE! MIA YEVIKOTEPN UMECN OTNV E0WTEPIKN ayopd, AOyw TNnG HEIWONG Nou
napaTnEEiTal oTov KaTAOKEUAOTIKO TOPEA, N ONOoia AVAPEVETAI va CUVEXIOTEI kal aTnv Xprion Tou 2010.
>TIG ayopEG Tou eEwTepikoU N Aloiknon Tng ETaipeiac 6a npoonadnoel va au&noel To UYPOoCS NWANCEWY TNG
MPONYOULEVNG XPAONG HE TIG EENG EVEPYEIEG :

EnékTaon o€ VEEG AyOPEG KAl VEA NPOidvTa

EidikOTEPa, Ba ouvexioel kar Ba emTeivel Tnv OlEioduon TwWV VEWV KAl KAIVOTOPWV MPOIOVTWV Mou
avTInPoowneUel Kal JIAKIVEI ,0€ VEEC ayopeC Tou eEWTEPIKOU divovTag NAEOV akOun MEyaAUTEPN Eugaon
0ot OUYXPOVEC €PAPHOYEC MPOTEIVOVTAG OTOUGC KATAVAAWTEC NPWTOMOPIAKEG AUCEIC PE OTOXO TNV
npowOnaon NPOIOVTWV Kal unnpeciwv npooTiBéuevng agiac. H npoonddeia auth Ba unooTnpixei pe
evioxuon Tou duvapikoU Twv Napadooiakwv dpacTnploTATwV TNG ETalpeiag, apevog otn dielpuvon Twv
€EAYyWYWV HPE TNV ENEKTAON TWV OPACTNPIOTATWY OE VEEC YEWYPAPIKEC MEPIOXEG KAl APETEPOU OTNV
evraTtikonoinon €€0puénc pappapwv Spider kai ©acou and Ta Aatopeia TnG ,n {ATNON TWV onoiwv &ivai
avodIKn OTIC ayopEG TOU EEWTEPIKOU.

AvanTugn s@apuoywv os £pya Kal TEXVoyvwaid

ZnuavTikn npoondabesia and pEpouc TnG Aloiknong yiveral yia Tnv diagoponoinon TN £Taipeiac anod TIg
AOINEG €TAIPEIEC TOU KAGOOU, N onoia WETAEU AAwV AOyw TNG UWnANG E€IBiKEUONG Kal TEXVOYVWaOiag nou
éxel avanTu&el eival oe BEon va nNpoo@ePel UAIKA Kal UMNPECIEC yia TNV OAOKANPWON oUYXPOVWY
EQAPHOYWV HE UYPNAEC anaITACEIC ,yia avaAnwn £pywv ToU EWTEPIKOU Kal EIDIKOTEPA MOAUTEAWV OKAPWV
,ETOI WOTE va KAAUWEI TUXOV anmAEIEC NWANCEWY and Tnv ayopd ToU E0WTEPIKOU.

EkueTaAAeuon AaTopsiwv

AvaQopika HE TNV €KPETAAAEUCN TWV AATOMEIWV, ANOQPACICTNKE N EVTATIKOMOINGN TwV MNAPAywylKWV
dladikaoiwv e okond Tnv auénon Twv pubuwv £E0pUENC Tou povonwAiakoU papudapou Golden Spider
Kal Jappdapou ©acou Tou onoiou n {ATnor Tou au&aveTal diIEBvwe, evw napalnAa svepyonolgital &ava
Kal To AaTopegio Tou BwAaka To onoio 6a ouvelopépel oTnV au&non Tou KUKAoU epyaciov. Eniong €yive
OUMQWVia EKPETAAEUONG PMEPOUG Tou AaTopeiou atn Béon TUpnavo nepioxng Kexpokaunou Kapahag pe

Tnv €Taipeia EY. Toahanatavn & Zia O.E. oTig 12/10/2009.

e Topéag TnG AIoAIKNG Evépyelag

MpoxwpoUv Kavovikd, ol EpYAcies yia TNV uAonoinon Tou enevOuTIKOU NPOYPAUMATOC ,yia TNV AVEYEPON
aloAikoU napkou loxuog 19,8 MW atnv nepioxn «MeyahoBouvi» oto Ao Nikngopou Tou Nopou Apapac,
OUVOAIKOU Uyoug eupw 35.000.000 YnoAeineTal n oAOKANpwaon Tou KTipiou Tou unooTabuol kabwe kai n

KaAwdiwaon anod Tov oIKioko €AEyXou OTov YNooTaBuo nou avapéveral va oAokAnpwOei TEAN AnpiAiou .
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AnaitouvTal eniong €va pe dUo WNVEC, yia TIG dokIYéG and Tnv A.E.H npiv Tnv évap&n Tng Asiroupyiac .
Avapéverar Tov Mdio Tou 2010 va &kivnoesl n uhonoinon Tou enevOuTIKOU MPOYPAUMATOC ,yia Tnv
aveyepon aioAikoU ndapkou IoxUoc 8 MW otnv nepioxny «ZUvopa» oto Anpo Nikngopou Tou Nopou

Apapac (0popo NApKo KE TO NAPKO , OUVOAIKOU Uwoug eupw 12.000.000.

e Topéa Real Estate

O1 dpaoTnpIoTNTEC Tou Opilou oTov kKAGdou Tou real estate pEow TNG ouyyevoug IKTINOX TEXNIKH &
TOYPIZTIKH A.E., dpopohoyoUvTal npog TNV uAomnoinon Toug, HETA TNV €€ayopd TwV BACIKWV OIKONEdWV
yld TNV Npayuaronoinon Tou €pyou, Kabwg OTI €xouv AnPOsi apKeTEC anod TIC anaITOUHEVEG AJEIEC Kal
€YKpioelc (AVaAUTIKN NEPIyPAQn YiveTal avwTeEpw, oTnv nap. B.3.1).

AnoTéheopa autoUu, Ba eival n auénon TnNG afiac Twv aKiVATWV, kal n avaloyn BeATioon Twv

anoTeEAEOUATWY ENEVOUTIKNAG dpaaTnpioTnTag Tou Opilou.

r.2. MpoonTikéG TwV OuyaTpikwv ETaipeiov yia Tn Xpnon 2009

>TOXOG anoTeAEl N BEATIWON TWV ANOTEAEOUATWV TWV BUYATPIKWV ETAIPEIWV KAl GUYKEKPIWEVA :

a) Ta anoteAéopata Tng VIS LAPIS EME ATav {nuioydva yia tn xpron 2009 and kepdopopa nou Arav
yla Tn xpnon 2008 .ETol npénel va €ival nio €nIAEKTIK OTNV avaAnyn Twv €pYwV , TWV OMOiwV O
npoUnoAoyIopoG Toug Ba Exel IkavomoIinTIKO NePIBWPIO KEPDOOUG NPOKEIMEVOU va &avayupiosl o€
kepdogopia.

B) ZTnv ®EIAIAX EAANAZ A.E. éyivav enevOUoeIG o pnxavoAloylko €€onAiopd ota €rn 2007-2008, ol
ornoieg emodoTnOnkav kar AeiroUpynoav, péoa oto 2008 kabwg kai £yive avaloyn avadiapbpwon Tng
eTaipiac. O aToxoc yia To 2009, va yivel peiwon Tou UWPous Twv (npiwv emiTeuxBei  kal oTo €1o¢ 2010 o
OTOXOG €ival yia NEPAITEPW HeiWON Twv (NHIQV HE aNWTEPO GTOXO VA YUpIioel € Kepdopopia .

y) ‘Ocov agopa Tov KAAAITEXNOKPATH E.M.E. ekTipoupe, OT1 Ba AR&el euvoikd n anogaocn Tou
TpipehoUg AloiknTikou MpwTodikeiou ABnvwv nou agopd Tnv aywyn anolnpinong katd Tou EAAnvikoU
Anpoaoiou (apopd To Bpa TG enixoprnynong) ,0IKACIPoG TNG onoiag €xel oploBei yia Tnv 15" AnpiAiou Tou
€toug 2010.

0) mv IA.E.H. A.E. péoa oto €1o¢ 2010 avapéveralr va oAokAnpwBei n enévduon kal va WNeEl o€
napaywyikn dpacTnpioTnTa Kabwe kal va &ekivnoel n enévduon yia A/l oTta «Zuvopa». AENTOPEPEIEG

oTtnv napay. B.2.1.

r.3. ApaoTnpIOTNTEG OTOV TOHEN £PEUVAC KAl avanTuEng

O 'OpiINog dpaaTnplonoleiTal g€ dUO TOMEIC EpEuvAc:

e ’‘Epeuva yia TRV avakdAuyn KoITaoHAaTmv HapHdpou
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Katd Tnv Oigpkela Tng Xpriong 2009, n e€Taipeia OUVEXIOE TIC MNPOONABEIEC yIa eKMETANNEUON
nePIooOTEPWV AaTopeiwyv. O N undpXouoeg Adeleg ival :

a) Adeia ekpeTaAeloeic AaTopeiou o ékTaon 46,3 T oto MAatavoTono Kapdahag kabwg kai adela
EKMETAMEUOEIC AaTopgiou 0TO OPopo AaTopeio o€ ekTaon 42,3 T anod Ta onoia EAyeTal To PApUapo
TUnou GOLDEN SPIDER.

B) Adeia ekpeTAAEUOEIC AaTopeiou o€ ékTaon 68,4 Ty oTo BwAaka Apauag

y) Adela eKPETAAMEUONG AdTopEIwV 0T Odco.

0) Adela dlevepyelag epeuvV Tou Aatopeiou otn ©gon  «®ouvtoukhouki» Tou AA Oxupou Anpou K.
Neupokoniou N.Apapag  ektaong 64,5 oTpeppdtwv. (pe ap. npwT. 3667-15/12/06 anogacn yia
dlevepyela epeuvav anod Tnv Mepipepeia AvaToAikng Makedoviag ©pakng).

€)EAaBe kar Adeia Epeuvwv o€ Aatopeia ZTevonou oto Ay. Kooud (Me ap. npwT. 364 kai 365-31/01/07
anogaon yia dievepyeia epeuvwv ano Tnv Mepipepeia AvaTtoAikng Makedoviag ©pakng).

>Tnv xpnon 2010, Ba ouvexioTOUV oI €PEUVNTIKEC Oladikaoie nou Bpiokovtal os €EENEN kal Ba yivel
npoondabela, epogov unap&ouv ol KaTAANAEG eVOEIEEIG, yia Awn VEwV adelwv EPEUVAC,.

e ‘Epeuva yia TNV EKHETAAAEUON AIOAIK®OV NAPKWV

H IKTINOZ EAAAZ A.E. oTO npOypapua Tng yia Tnv duvapikn TnG napoucia oTic Avavewoihes MnyEg
Evépyeiag, £xel NpoypAUKATIOEl TNV avanTuén VEwV aloAIKwV NAPKWV GUVOAIKAG IoxUog nepinou 150 - 200
MW, péoa oTnv enopevn TPIETIA. H avanTuén Twv VEWV auTwv Epywv €Xel NN OpopoAoynBei kal Exouv
noN kaTtaTebei, oTIC apuodIEC ApXEC, AITAKATA Yia €kdoon adelwV NApaywyng yia aloAika napka GUVOAIKNG

IoxUo¢ 87 MW ,nAéov Twv 19,8 MW Tou A/l oTto MeyaAoBouvi kal 8 MW oTa ZUvopa.

A. Nepiypa®n TOV KUPIOTEPWV KIVOUVWV & aBeBAIOTATWV 0TOUG onoioug ekTiOeTal n ETaipeia
Kai 0 ‘'OpIAog

H Etaipeia kal o ‘'OJIAOC €KTIOETAI OE XPNHATOOIKOVOUIKOUG Kal GAAoUG KivOUvVouC. To YEVIKO Npoypaupa
dlaxeipiong kivdUvwv Tou OpiAou €xel GTOXO va eAAXIOTOMOINCEI TNV eVOEXOUEVN apvnTIkn €nidpacn Toug,
oTn XpnHatooikovopik anodoon Tou Opidou. H Oikovopikr AleUBuvon napakoAouBei kai diaxelpileTal
TOUC KIVOUVOUG OTOUC oOrnoiouc ekTiBetal o 'OpIAog, npoodiopilel, €KTINA Kkal avTioTaduilel epooov
XPEIQOTEI TOUC XPNMATOOIKOVOUIKOUG KIVOUVOUC O€ OUVEPYaoia ME TIC UNNPECIEG MOU avTIETWNI(OuV
autoUg Toug KIvOUvouG. Eniong Oev ekTehei kepdOOKOMIKEG oUVAAAAYEC mou Oev oxeTilovTal HE TIC
EMNOPIKEG, ENEVOUTIKEG N OAVEIOANNTIKEG OpaaTnPIOTNTEC Tou OpiAou.

EidIkOTEPA YIa TOUC KIVOUVOUG aUTOUG ONUEIWVOUKE Ta €ENC:
1. ZuvaAAayHaTikog Kivduvog

O 'OpiIlog npayupaTonolsi To PeYaAUTEPO MEPOG TwV OUVAANGYWV TOU Of €UPW, ME OUVEMEID Va

nepiopifeTal o Auecog ouvaAAayuaTikoG KivOouvoc. Alevepyei OpWC Kal EUMNOPIKEC OUVAAAYEG o€ OIEBVEG
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eninedo, EKTOC TOU EUPW KAl OUVEN®G EKTIOETAI o€ CUVAANAYHATIKO KivOUVO NPOEPXOUEVO KUPIWG anod To
AoAapio ApepiknG. O ouvaAAayéC auTéG agopoUv HIKPO MEPOC TwV OpacTnPIOTATWV Kal apa o

ouvaA\aypaTikog kivduvog €ival NEPIOPITHEVOC.

2. MOoTWTIKOG Kivduvog

O 'OINOG eV £XEI ONMAVTIKN OUYKEVTPWON MICTWTIKOU KIVOUVOU O Kanmola and Ta CUPBAANOpEvVa e
auTtdv PEPN, YIATI aPevog ol €EaywyeC npaypaTtonolouvTal Pe TPanedlkEG €yyUNOEIS Kal O NMWANOCEIG
ANIavIKNC yivovTal €ni To NAEIOTOV TNG METPNTOIC KAl APETEPOU UNAPXEI HEYAAN diaonopd Tou nehaToAoyiou
TOU OTIG XOVOpIKEG NWANCEIG. O XoVvOpIKEG NWANCEIG Tou OiAou yivovTal pe BAoN TIG E0WTEPIKEG APXES
AeIroupyiag Tou, nou diacg@alifouv OTI ol NWARCEIC ayabwv Kal unnPeciwv AaUBavouv Xwpa npog NEAATEG
Me moTwTIKA a&onioTia. EmnpdoBeTa, onuavTtiko HEPOC TwV aANAITHOEwY anod neAATeG Tou Opihou,
ao@aAifovTal. Ta TIC NWANCEIC XOVTPIKAG N €TAIpia €XEI CUVAWEI CUMBOAAIO KAAUWNG NIOCTWOEWV HE TNV
etaipeia EULER HERMES pe Toug €Eng Baoikoug 0poug kahuyng : a) kahuyn 70% yia nocod anaitnong
ano neAaTn €w¢ eupw 20.000 kar 80% yia nood navw anod supw 20.000, B) To €TRCI0 OpI0 KATABOANG

aopalioTpwv €ival 25 popec Ta €Tnola kataBAndevra aopaiioTpa nou gival eupw 27.000 nepinou.

3. Kivduvog peuoToTnTag

O1 avaykeg peuoTOTNTAC NpocdlopidovTal yia Xpovikd didoTnua 6 Pnvwv Kal enavanpoadlopilovtal o€
unviaia Baon. O1 8¢ avaykec nANpwHwv napakoloubouvTtal oe €Bdopadiaia Baocn. e NePIOOOUC KN
ENAPKEIAC TNG PEUOTOTNTAC N €TAIpia €XEI TN duvaTOTNTA XPNHATO3OTNONG TWV AVAYKWV PEUCTOTNTAG TNG
MEOW Tpane(ikoU Oavelopou and eykekpipgeva Opla Ta onoia diatnpei We Tpanelec. Me okond Tnv
QVTILETWNION TwV OUOXEPWV OIKOVOUIKWV CUVONKWY Mou €xouv dladoppwBei, o ‘OPIAOG npoxwpda aTnv
AQWN HETPWV PE OKONO TNV HEIWON TWV anoBePdTwy, TNV HEIWON TOU XpOVoU €ionpa&nc Twv analitioswy
Kal Tnv dIaTRPNOoN IKavonoiNTIKWOV MOCWV HETPNTWV KAl AAwV MEPIOUCIAKWY OTOIXEIWV HE UWNAN

peuoTOTNTA.

4. Aaveiopog - Kivduvog diakUpavong EniTokiov

O 'Ouihoc napakolouBsi kai diaxeipieTal Tov davelopd Tou, npoPaivovrac O ouvOUAOHEVN Xpron
BpaxunpoBeopou Kal PakponpoBeopou davelopou. YNApXOUV EYKEKPIYEVA Opia XPNHATODOTACEWV Kal
IKavornoInTIKoi Gpol CUVEPYAaoiag kai TIHOAOYNoNG Twv diapopwv Tpanelikwv Epyaciwv Ta onoia Bondouv
OTO MEPIOPIOKO TOU XPNHATOOIKOVOUIKOU KOGTOUG Tou Opilou. 2To TETApTo TPipnvo Tou 2008, 0 ‘'OpIAOC
npoxwpnos aTnv Afwn duo opgoloyiakwv daveiwv ouvoAikoU Uyouc eupw 12.000.000 nepinou, EKTOC ano
TO UNApxov TOTE opoAoylakd (unoAoino TnG 31/12/09 eupw 3.600.000), Kal eKTINWVTAC OTI ENPENE va
KaAUQBEi o evdeXOUEVN Avodo TwV EMITOKIWV NPOXWPNOE O ouvayn cudBoAainv avralaync eniTokinv
(SWAPS), ouvoAikou Uyouc eupw 18.000.000.
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5. Kivduvog anoBspaTtwv-npoun0euTmv

O 'Ouihog AapBavel 6Aa Ta anapaitnTa YéTpa (ac@alion, GUAAEN) yia va eAaxICTonoInoEl Tov KivOuvo Kal
TIG EVOEXOMEVEG (NMIEG AOYW anwAEIag anoBepaTwy and (PUOIKEG KATAoTPOPEG, KAOMEG, KAM. H Aloiknon
enave€eTalel ouvexwe TNV kabapr peucTonolnoiun a&ia Twv anoBepdTwv kal npoBaivel oe KATAANAEG
anopelwoelc. Eniong, n ETaipia Bswpei 6TI, n €€apTnon and Toug NPounBeUTEC €ival NOAU MEPIOPICHEVN
Kal o€ KAOe nePINT®WON MN ONUAVTIKOC YId TA OIKOVOMIKA Heyedn Tou Opilou, kaBwg Oev undpyel
onuavTikn €E€APTNON and OUYKEKPIPEVOUC MPOUNOEUTEC, KAVEVAC €K TWV Onoiwv Oev npopndelsl Tnv

ETaipia pe npoidvTa oe nogooTo avw Tou 10% Tou GUVOAOU TWV ayopwv Tng.

6. EEapTnon ano MNeAareg

H neAateiakn Baon Tou Opilou napoucialel PeyaAn diacnopd kai dev ugioTartal kivduvog eEapTnong ano
Meyahoug neAatec. O 'OpINog oTOXeUEl OTnV Ikavonoinon OAo kal peyaAUTeEpou NANBouG neAATwV
au&avovTac a@evoc TNV YKAMA TwV MNPoiOVTwV rnou OIaBETEl Kal APETEPOU €MIDIWKOVTAC TNV AMEDN

IKAVOMoinon TwV avaykwv TOUG,.

E. Mapabeon Twv onpavtTik®v cuvallaywv avapeoa otov EkdoTn orta Zuvdedepéva HE
autov Mépn

H etaipeia npounBeleTal and Ta ouvdedepeva Pépn ayabda kal unnpeoiec, evw kai n idia npounBevel
ayaba kai napexel unnpeoieg oe autd. OI NWANCEIC TNG £TAIPEIAC NPOG TA CUVOEPEVA WEPN APOPOUV
KUpio¢ epnopeupata. O NWANCEIC UNNPECIWV MNPOC TNV ETAIPEIQ, APOPOUV KUPIWG UMNNPECIEG
ene€epyaoiag papuapwy.

>ToV NapakaTw nivaka avaAuovTal Ta unoAoina TwV anditoswy Kal UNOXPEWOEWY TNG ETAIPEIAC PE Ta
ouvdedepeva PEPN ONwe auta opidovral anod To A.A.M. 24.

O1 €UNOPIKEC OUVAAAAYEC TNG ETAIPIAC YE TA OUVOEDEPEVA PE QUTHV MEPN OTN OIAPKEIA TOU ,EXOUV VIVEl HE
TOUC idIoUC OpPOUC MouU £yivav Kal aTn xprion Tou 2007 , w¢ €K TOUTOU OtV €MNPEACAV OUCIACTIKA TN
XPNHUATOOIKOVOUIKN) B€0nN Kal TIC EMJOCEIC TNG MNTPIKAC ETAIpIAC OTNV TPEXOUTA XPron.

Ta dieTaipikG €0oda kal £60d0a, YeTa&U TN ETaipeiac kal Twv BuyaTpik®wv TnG, KABwc kal Ta dIETAIPIKA
unodAoina anamoEwV Kal UNoxpewoswv TNG ETaipeiac kar Twv Buyatpikwv Tng, napoucialovral oToug

NapakaTw nivakeg:

OMIAOZ ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
NwAnosig Euynopeupartov /

unnpeoieg
BOuyaTpikEg - - 297.406 205.507
ZU0voAa - - 297.406 205.507
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OMIAOZ ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008

Aoind ‘Ecoda / 'E§oda

OuyaTpikEg - - 7.302 7.182
Noind Zuvdedepéva Mépn 82.704 80.804 0
ZUvoAa 82.704 80.804 7.302 7.182

Ayopég Egnopeuparwv /

Ynnpeoiov

OuyaTpIkEG - - 1.049.397 573.202
ZUvoAa - - 1.049.397 573.202
AnaiTnoEig

OuyaTpIkEG - - 1.062.142 699.241
ZUvoAa - - 1.062.142 699.241
YnoxXpe®OEIG

OuyaTpIkEG - - 320.600 0
ZUvoAa - - 320.600 0

O Napoxec Npo¢ Ta WEAN Tou AIOIKNTIKOU SUMBOUAIOU kaBwg kal TwV AIEUBUVTIKWV ZTEAEXWV KABWC
avepyovTal o eupw 768.540 yia To 2009 evw yia To 2008 ATav eupw 817.203 kai agopolv apoiBEG yia
Unnpeoieg EENPTNHEVNG pyaciac Kal apoiBEC HeAwV AIOIKNTIKOU ZUpBOUAIOU.

Aev undpyxouv AOINEC ANAITNOEIC, EV® OTIC UMOXPEWOEIC OTA MEAN Tou A.Z. undpxel unodloino upw
123.000 oTo MNpoedpo kar AicubUvovTa ZUPBouAo TG eTaipeiac K. Euayyeho Xaida.

O1 NapoxeC auTEC avaAuovTal oTo ENOMEVO Mivaka :

2009 2008
ONOMATENQNYMO / IAIOTHTA AMOIBEZ A.Z. ‘ MIZOOAOZIA | AMOIBEZ A.Z. | MIZOOAOZIA
Mpoedpog & .
EudyyeAog Xaidac NieuBlivav ExTeAeoTiko 228.000 0 204.000 0
, MeAog
ZU0pBouAog
IouNia Xaida AVTINPOESPOC 5:;228‘””‘0 24.000 81.750 32.000 86.679
AvacTacia Xaida MEAOG Egiﬁsm"‘o 24.000 55.747 32.000 58.107
Audia Xaisa M&hog 5:;228‘””‘0 24.000 49.290 32.000 52.118
AveEapTnTo 1N
STapaTtng Mapivog Méhog EKTEAEDTIKO 0 0 0 0
MEAOG
AveEapTnTo N
Aéonoiva Kahoyrpou MéNog EKTENEDTIKO 0 0 0 0
HENOG
AveEapTnTO 1N
EuBUpiog XatdnoTepavidng  Méhog EKTEAEDTIKO 1.800 0 2.400 0
pENOG
AveEapTnTO 1N
Kitolou KAeonatpa Méhog EKTEAEQTIKO 1.800 0 2.400 17.958
HENOG
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2009 2008
ONOMATEMQNYMO / IAIOTHTA AMOIBEZ A.z. | MIZOGOAOZIA | AMOIBEZ A.Z. | MIZOOAOZIA
AveEapTnTo N
Tapapeong Inavvng MéNog EKTENEDTIKO 1.800 0 2.400 0
MEAOG
, . >0Cuyog TG )
Koupoupahog Znupidwv TouNiac Xaidé 0 68.391 0 73.121
. . >0Cuyog TNG )
Mopapitol ®pavtlEako Audiac Xaidd 0 71.676 0 77.473
Aoind AlEUBUVTIKA ZTEAEXN - 136.286 144.547
Z0volo 305.400 463.140 307.200 510.003

ZT. AKivnTa Kal EyKaracTaceig Tou OpiAou

H unTpIkn €Taipeia €&l 0TNV KAToxn TNG TA NAPAKATW akivnTa :

e AkivnTo eni Tng o0doU AukoBpuong 7-MeTapOopPwon €KTAOEWCG olkonedou 7.175 T.YU. Me
BlounxavooTacio 964 T Kai KTiplo ypapeiwv 738 T.J.

e AxivnTa oTo Mapouai €ni TnG AuT. HpakAegiou 56, £va undyeio 1121y kal 6 UNOYEIOI XWPOI OTABUEUONC
99 T.p.

ZnUeIVETal OTI €Ni TOU akivnTou TnG 0doU AUKOBPUONG 7, TNG ETAIPEIAG €XOUV EYYPAPEI MPOONHEIWTEIC

Uyoug eupw 7.000.000 os eEaopalion opoloylakoU daveiou apxikou Uwouc eupw 9.000.000 nevTasToug

dIdpkelag Ye ouvTovioTn €kdoong Tnv Tpdnela EUROBANK. Eniong yia To i010 akivnTo, €XEl eyypagei

npoonueiwon Uyouc eupw 6.500.000 (deUTePn unobrkn) oc €EaoPANION TOU VEOU KOIVOU OHOAOYIaKOU

daveiou Uyouc eupw 4.999.986 nou unoypagpnke Pe Tnv EUROBANK oTic 22/10/2008.

O 'OMINOG EKTOC TWV AKIVATWV TNG UNTPIKAG ETAIPEIAC, £XEI OTNV KATOXN TNG Kal:

. AkivnTo ota BpiAnoola, To 50% €& adiaipéTou olkonédou ekTAoewg 8.000 TH OTO OMoIo EXEl

ouoTaBei opifovTioc 1010KTNOIa BACEl TNG onoiag KaTéxel dialpeTr 1010KkTNoia emi@aveiag 4.000 T.4. WE

BiounxavooTdaoio 891 T.J. (PEIAIAZ EANAZ AE).

Ma Ta mo navw akivnta yia 1o €rog 2008, n ETaipia npoxwpnos o€ avanpooapuoyn Tng agiag Twv

aKIVATWV TNG oUPPwva e To N.2065/1992 povo yia dopoloyikoug okonouUc, v Yia TIC aVAYKEG TwV

AAN, €yive ekTipnon pe nuepounvia 31/12/2008 and Tnv ave&aptntn etaipia Colliers International

Hellas.

H eTaipeia Asitoupyei Ta akdAouBa pIoBwUEVA UNOKATACTAKATA KAl AdTOWEIa.

Ynokataotnuata : 1. AAPIZA — 4XAM AAPIZAY — AGHNAZ , ekTaoewg 635 T.J. 2. KPHTH — 4 XAM

HPAKAEIOY- MOIPQN , ekTaoewg 2.458 T.4. 3. KOPINGOZ — 79XAM AGHNQN —KOPINOQY , eKTACEWG

4.000 T1.4. ._Aatopeia : 1. BOAAKAZ APAMA,2. MAATANOTOIMOZ KABAAA, 3. ©OAZ0Z KABAAA.

Z. MepiopaTikn NOAITIKA — AiId0gon kKabap®wv KEPIWV
SXETIKG PE TN dlavoun MepiopaTog yia Tnv xprnon 2009 n Aloiknon TnG €Taipeiac, npoTeivel Npog Tnv
Feviki ZUvéAeuon Twv MeTOXwvV Tnv dlavoun MePIONATog  OouvoAikoU nooolU eupw 571.602, nou

avTioTolxei o€ eupw 0,02 ava peroxn.
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SUhpwva e TIG dlaTtageic Tou N. 3697/08, and To OuvoAikd dlavedopevo Pepiopa Ba  napakpatnOei
POpOG unEp Tou EAANVIKOU Anpooiou pe ouvtedeoty 10%. ‘ETol, To kaBapd ouvoAikd pEpioua nou Ba

anodoBei oToug PETOXOUC TN £TaIpiac Ba avéABel os eupw 514.442, nTol 0,018 Eupw ava peToxn.

H. NMAnpogopieg Baoel Tou N.3556/2007 ap6pou 4 nap.7

1. AiIapOpwon HETOXIKOU KEPAAdiou.

To PETOXIKO KEPAAQIO TNC ETAIPIAC AVEPXETAI OTO NOCO TWV €Upw 11.432.040, oAooXEPWC KaTaBEBANUEVO
kai diaipeiTal o€ 28.580.100 KOIVEG OVOUACTIKEG METOXEG, OVOUAOTIKNG a&iac eupw 0,40 n kABe pia. ‘ONeg
Ol LETOXEC €ival €I0NYMEVEG Npog dlanpayudTteuon otnv Ayopd A&lwv Tou X.A, oTnv katnyopia Meoaiag

kal Mikpng KegaAaionoinong. O1 JETOXEG TNG ETAIPIAG Eival KOIVEG OVOUACTIKEG HE OIKAiwKa Yrgou.

2. Nepiopiopoi oTn HETABIBAON HETOX®WV TNG ETAIPIAG,.
H peTaBiBaon Twv PETOXWV TNG £TAIpiac yiveral onwg opilel 0 VOPOC kal dev UPpioTavTal NEPIOPIOHOI OTN

peTaBifaon and To kKATAoTATIKO TNC.

3. INUAVTIKEG AUECEG | EMHECEG OUHMETOXEG KaTd Tnv &vvola Twv diataewv Tou N
3556/2007.

Ano TIG YVWOTOMNOINOEIG NOU £XOUV NEPIEABEI €IC yvwon TNG ETaipeiag ol onpavTikeG AUETEC Kal EUPETEC
OUMMETOXEC KaTa TNV €vvola Tou N. 3556/2007 €ival ol kaTwo!:

O koc EYAITEAOX XAIAAZ katéxel pe nuepopnvia 18/3/2010 noocootd 50,950 % TOUu METOXIKOU
KEPAAAioOU TNG ETaIpiac Pe apiBuod petoxwv 14.561.527 ,n ka IOYAIA XAIAA ,ka ANAZTASIA XAIAA kai ka
AYAIA XAIAA katéxouv pe nuepopnvia 18/3/2010 ékaoTn nocooTd 5,248 % Tou WeETOXIKOU KeQaAaiou
NG €TaIpiag pe apiBuo peToxwv 1.500.000. Kavéva AAAO (PUOIKO 1 VOUIKO NpOowno Jev KATEXEI MOCOOTO

HEYAAUTEPO TOU 5% Tou PETOXIKOU KEPAAQiou.

4. Karoyol KaOe €id0uG HETOXWV NOU NAPEXOUV €181KA SIKAIMHATA EAEYXOU.

Aev uQioTaTal JETOXEG TNC ETAIPIAC MOU NAPEXOUV OTOUC KATOXOUC TOUC €10IKA OIKAIMUATA EAEYXOU.
5. NMepiopicpoi 0TO dIKAIWHA YRPou.
Katd Tnv nuepounvia ouvTa&énc Tng napoucac £kBeonc dev €XOUV ekxwpnOei SIKAIWUATA PETOXWV HE

OUVEMEIa EVEXUPOU.

6. ZUPHPWVIEG HETAEU TOV HETOXWV TNG ETAIpIAG,.
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Aev gival yvwoTn oTnv €Taipia n UNapén CUPQWVIWV PETAEU TWV HETOXWV TNG Ol OMOIEC ouvenayovTal
NEPIOPIOPOUC OTN METARIBAON TWV HETOXWV TNG ) OTNV AOKNON JIKAIWKATWV WHPOU NOU anoppeoUV ano

TIG METOXEG TNG.

7. Kavoveg 310p10H0U Kal avTikaTtaoTaon HeEA®V Tou A.Z. kal TPONONoinon Tou KaTaoTaTikou.
To AloiknTIkO ZupBoUAIo TG eTalpiag anoTeAsiTal anod enta (7) pEAN, Ta onoia ekAEyovTtal anod Tnv Mevikn
>uvéAeuon yia Eaxpovn Onreia.

O1 kavoveg nou npoPAEMEl TO KATAOTATIKO TNG €TAIpiAc yia Tov OIOPIOUO Kal TNV avTikataoTaon Twv
MEAWV Tou AIOIKNTIKOU ZUMBOUAIOU TNG Kal Tnv Tporonoinon Twv OIaTAEEwv TOU KATAOTATIKOU Ogv

dlagoponoiouvTal anod Ta npoPAenopeva otov K.N. 2190/1920.

8. Appod10TNTA TOU A.Z. I} OPICHEVMV HEA®V TOU YIA £KJ00T VEWV HETOXMV N TV ayopad 18inv
HETOX®WV CUHPVa HE To apBpo 16 Tou K.N. 2190/1920.

Evroc Tng xpnoncg 2009 kai péxpl onuepa dev £xel An@Oei anogacon anod Tn Fevikn ZUVEAEUON TwV
HETOXWV TNG ETaipeiac nou va ekxwpei appodiotnTa oTto AIOIKNTIKO ZUMBOUAIO yia Tnv €kdoon VEWV

METOXWV N YIa TNV ayopd 10iwV HETOXWV.

9. ZnUavTIKN CUHPWVIa Nou £XEl CUVAWEI N ETalpia kail n onoia TiIOeTal o€ 10XU TpononolgiTal
N ANyel o€ nepinTwon aAAayng oTov EAEyX0 TNG £TAlpiag katomyv Anpooiag MpoTaong kai Ta
anoTeAéoHaTa TNG CUHPWVIAG auTnG.

Aev upioTaTal TETola cupPwvia.

10. KaBe cuppwvia nou n eraipia €xel ouvawel pe Ta MéAn Tou A.Z. | HE TO NPOCWIIKO TNG N
onoia npoBAénel anolnpinon o€ NEPINTWON napaitnong [ anoAuong Xwpeic Bacipgo Aoyo i
TEPHATIONO TNG ONTEIag i TG anacxoAnong Toug eEaitiag Tng Anpooiag NMpoTaong.

Agv unNApYouv CUMQWVIEG TNG €TaIpiag PE Ta MEAN Tou A.Z. i} ME TO MPOOWMIKO TNG N OMoieC va
npoBAEnouv Tnv kataBoAn anolnpinong €1dIKG o NEPINTWON NApaiTnong f andAuonc Xwpic Baciuo Aoyo
N TEpUATIONO TG BnTeiag f} TG anaoxoAnong Toug eaitiac Tng Anudoiag Mpdraonc,.

MeTapoppwon, 19 Maptiou 2010.

To A10IKNTIKO ZUpBOUAIO
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4. ETnoieg ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTaoelg yia Tnv nepiodo ano

1n Iavouapiou £w¢ 31n AekepBpiou 2009

Ol OUVNMMEVEG ETAOIEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG €ykpiBnkav anod To AIOIKNTIKO
>upBoUAio TN «IKTINOZ EAAAZ A.E.» oTic 19.03.2010 kai €xouv dnuooionoin®ei e Tnv avaptnon

Toug oTo diadikTuo, oTn dieuBuvon www.iktinos.gr kaBwg kal oTov d1adIkTuako Xwpo Tou X.A., dnou Kal

0a napapeivouv oTnv 81aBeon Tou enevOUTIKOU KolvoU yia Xpovikd 81aoTnpa ToulaxioTov névre (5) eTwv
ano TNV NUEPOMNVIa TNG OUVTAEEWS Kal ONHOCIONOINCEWG TOUC,.

Enionpaiverar 6T Ta dnuooieuBévta otov TUMO OUVOMTIKA OIKOVOMIKA OTOIXEIa Kal MANPOQOPIES nou
NPoKUNTOUV anod TIC eVOIAUETEC OUVONTIKEG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO Va Napdoyouv OTov
avayvwoTn Hia YEVIKN eVNUEPWON YIa TNV OIKOVOMIKA KATAOTAON Kal Ta dnoTeAEOMATA TNnG ETAIPEiAc,
al\a Oev napEXouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKAG B€0NnG, TwV XPNHATOOIKOVOUIKWY
eMOOCEWV KAl TWV TAPIaKwV powv TNG ETaipiag kar Tou Opilou, oUppwva pe Ta Aigbviy MpoTuna

XpnNHaTooIkovouIKNAG Avapopdc.
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4.1. Karaoraon ZuvoAik@v Ecodwv

(Mooa skppacpéva os €)

NwAnosig

KooTog NwANBEVTOV

MiIkTO KEPDOG

Aoind Aerroupyika £€ooda

'E€0da d1aBeong

'E€0da dioiknong

Aoina Asiroupyika €£0da

Képdn/({npieg) npo @Opwv XpNHATOSOTIKOV
Kal ENEVOUTIKOV ANOTEAECHATWV
Xpnuartooikovopikd ‘Ecoda
XpnUaToolkovoIka 'E€oda

AoINa XpnHATOOIKOVOUIKA anoTeAéopaTa
KEpdn / Znuieg anod ouyyeveig Taipieg
Képdn/ ({npieg) npo pépwv

®Opog €1000MKaToC

KaBapa Képdn / ({nHIEG) HETA POpwV

Aoina ZuvoAika £éooda

ZUvoAo AoIn®V ZUVOAIK®V E003WV HETA
QOopwV

ZUYKEVTP®TIKG ZuvoAika '‘Ecoda PeTa ano
popoug

Képdn nepiodou anodidopeva o
IdI0KTATEG MNTPIKNG
Aikaiopata Meioyneiag

ZUYKEVTPWTIKG ZUVOAIKA ANOTEAEOUATA HETA
ano popoug anodIdOHEVa OE

I10KTATEG MNTPIKNAG

Aikaiopata Meiowneiag

Baoika Képdn ava MeToxn anodid0Heva oTouG

I310KTATEG METPIKNAG

ZUvoyn AnoTEAECHATWV NEPIODOU:
KEpdn Mpo ®opwv XpnuaTodoTIK®V, EnevduTikwv
AnoTeAeOPATWVY Kal ANooBETEWY

ZnH.

10.22
10.23

10.24
10.23
10.23
10.24

10.25
10.25
10.26
10.27

10.28

10.29

O OMIAOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
31/12/2009 31/12/2008 31/12/2009 31/12/2008
16.596.645 20.481.471 16.225.636 20.220.253
(10.042.402)  (12.174.669) (9.468.728)  (11.869.634)
6.554.243 8.306.802 6.756.908 8.350.620
513.218 245.129 492.267 224.130
(1.949.829) (1.961.422) (1.900.830)  (1.923.917)
(2.381.682) (2.730.532) (2.187.552)  (2.341.392)
(106.465) (208.338) (87.974) (199.866)
2.629.484 3.651.639 3.072.819 4.109.575
22.241 206.765 13.828 32.490
(1.258.844) (1.449.797) (1.220.190)  (1.385.272)
(670.992) (910.538) (670.364) (910.726)
(83.725) 565.811 0,00 0
638.163 2.063.881 1.196.093 1.846.066
(441.160) (716.284) (506.140) (775.733)
197.003 1.347.596 689.953 1.070.333
197.003 1.347.596 689.953 1.070.333
218.556 1.370.490 689.953 1.070.333
(21.552) (22.893) - -
218.556 1.370.490 689.953 1.070.333
(21.552) (22.893) - -
0,0076 0,0480 0,0241 0,0375
3.256.102 4.260.448 3.579.458 4.556.397
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4.2. Karaoraon OIKOVOUIKNG @€ong

(Mooa skppacpéva os €)

EvepynTIKO

Mn KukAopopouvTa ZToixeia EvepynTikou
Evowpata nayia

Ynepagia enixeipnong

AUAG neplouaIaka aToixeia

EnevdUoEIG o€ BUyaTpIKEG ENIXEIPHOEIG
EnevdUoeIg 0 OUVOEDENEVEG ENIKEIPNTEIG
AvaBaMOPEVEC (POPOAOYIKEG AMaITHOEIG

NOINECG PaKPONPOBETIEG anaITrOEIG

KukAogpopoUvTa ZToixeia EvepynTikoU
AnoBépata

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

NoInEG anaitioeig

AnaIThosIC and napaywya XpnUaTooIKOVOUIKA OToIXEia
Tapeiaka diabgaipa kai iIcoduvapa

ZUvolo EvepynTikoU

'I81a KepaAaia & YNoXpeWoeig
1810 Kepahaia

MeToxIkO kedaAaio

Ynép To ApTIo

Alapopég avanpooappoyng nayionv
Noina anoBepatika

AnoteAéopaTa €ig vEo

'I310 keE@aAaia anodIdOPEVa OTOUG HETOXOUG TNG MNTPIKNG

Aikaiwpata Melowngiag
ZUvolo Idiwv Kepahainv

MakponpoOeoHEG YNOXPEWOTEIG
MakponpOBeoES SAVEIQKEG UNOXPEWOTEIG

YNoXPEWOEIG and napaywya XpnHUaTooIKOVOMIKA OTOIXEIa

AvaBaM\OPEVEC (POPOAOYIKEG UMOXPEWTEIG

YNOXpEWOEIG NApOXWV NPoownikoU Aoyw €€65ou and Tnv
unnpeoia

Enixopnynoeig

MpoBAEWeIg

ZUvoAo MakponpoBEoHMWV YNOXPEDOEWV

BpaxunpOBeoHEG YNOXPEDTEIG

MpopuNBeUTEC Kal AOIMEG UMOXPEMTEIC

TPEXOUTEG POPONOYIKEG UMOXPEWTEIG

BpaxunpdBeapeg davEIaKESG UNOXPEWTEIG
MakponpoBeoEC SAVEIQKEG UMOXPEWTEIG MANPWTEEG OTHV
endpevn xprion

BpayunpdBeopeg UNoXpeWOeIG and napdywya XpnHaTooIKoVOIKA
oTolxeia

NoINEC BpaxunpOBETPEC UNOXPEWTEIG

BpayxunpdBeapeg npoPAEWeIC

ZUvoAo BpaxunpoBéop®V YNOXPEWDOEWV

ZUVOAO YNOXPEDTEMV

ZUvolo ISiwv KepaAdiov kal YNoXpeEDOEWV

Zny.

10.1
10.2
10.3
10.4
10.5
10.6
10.7

10.8
10.9
10.10
10.11
10.12

10.13
10.13
10.13
10.13

10.14

10.15
10.6

10.16

10.17
10.18

10.19
10.20
10.14

10.14

10.15

10.21
10.18

0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
44.413.682 11.999.505 9.205.909 8.816.865
2.655.197 2.655.197 - -
1.135.709 722.927 445.865 505.786
= 15.947.895 15.465.507
7.483.615 7.567.340 1.338.674 1.338.674
664.603 584.022 481.100 465.842
25.897 22.946 21.027 18.105
56.378.703  23.551.937 27.440.470 26.610.780
12.646.370 12.237.048 12.463.256 12.106.207
7.390.949 10.613.379 8.202.944 11.101.791
3.481.023 11.664.990 2.686.166 1.798.732
0 187 0 0
1.621.274 2.461.784 413.101 836.735
25.139.616 36.977.388 23.765.468  25.843.464
81.518.320 60.529.325 51.205.937 52.454.244
11.432.040 11.432.040 11.432.040 11.432.040
1.472.797 1.472.797 1.472.797 1.472.797
575.504 575.504 575.504 575.504
3.198.162 2.235.064 3.198.162 2.235.064
9.065.338 10.952.919 3.702.057 5.118.241
25.743.841 26.668.325 20.380.560  20.833.647
74.396 95.948 - -
25.818.237 26.764.273  20.380.560  20.833.647
14.053.459 16.213.731 13.497.209 15.582.481
857.942 698.726 857.942 698.726
653.677 664.894 390.394 398.084
252.776 214.758 239.135 201.117
619.128 155.937 487.771 0
229.859 109.297 225.432 104.871
16.666.841 18.057.342 15.697.883  16.985.278
2.827.208 5.694.969 2.369.693 4.831.765
763.690 1.086.176 741.795 1.057.731
30.516.760 5.744.345 7.351.866 5.743.437
2.177.777 1.425.000 2.102.777 1.350.000
330.824 212.000 330.383 212.000
2.209.644 1.170.501 2.034.914 1.076.941
207.339 374.718 196.067 363.446
39.033.242 15.707.710  15.127.494 14.635.319
55.700.083 33.765.052 30.825.377 31.620.597
81.518.320 60.529.325 51.205.937 52.454.244
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4.3._.Evon0|nps':vn KaraoTraon MerapBoAav Idimv Kepalaiwv

(Mooa ekppacpéva oe €)

AnodI130EVA OTOUG HETOXOUG TNG HNTPIKNG

AnoOsparTika

MeTOXIKO Ynép To €OAO Aoina AnoteAéopaTa Sivolo Aikai®para ZUvolo Idimv
KEPAaAaio ApTiO uEic\::;lq anofspaTika €IG VEOoV Msziopn@iag Kepalaiov
f‘/"l"/’)z‘g(')g"‘“’ kepahaiwv evapEng nepiodou 11.432.040 1.472.797 0 2235064  10.305.230 25.445.131 73.227 25.518.358
Anotéleopa Xpriong 1/1 - 31/12/2008 1.370.490 1.370.490 (22.893) 1.347.596
AnoBepaTiko Avanpooaphoyng Evowpatey 575.504 410.531 986.035 45.615 1.031.650
AKIVNTOMOINOEWV
glsTaBo)\r! ano Tnv auénon Metoxikou KegpaAaiou 9.709 9.709 9.709
UYyaTpIK®V
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda yia Thv
Mepiodo 1/1 - 31/12/2008 11.432.040 1.472.797 575.504 2.235.064 12.095.959 27.811.365 95.948 27.907.313
Alavopr Mepiopdtwv (1.143.040) (1.143.040) (1.143.040)
YnoAoina 31/12/2008 11.432.040 1.472.797 575.504 2.235.064 10.952.919 26.668.325 95.948 26.764.273
f‘/"l"/’)z‘g('g"‘“’ kepahaiwv evapEng nepiodou 11.432.040 1.472.797 575.504  2.235.064  10.952.919 26.668.325 95.948 26.764.274
AnoTéleopa Xpriong 1/1 - 31/12/2009 218.556 218.556 (21.552) 197.003
AnoBespaTikd EnevduTikol vopou 3299/04 866.740 (866.740) 0 0
JUYKEVTPWTIKG ZuvoAikd 'Ecoda yia Thv
Mepiodo 1/1 - 31/12/2009 11.432.040 1.472.797 575.504 3.101.804 10.304.735 26.886.881 74.396 26.961.277
Aiavopr MepiopdTwv (1.143.040) (1.143.040) (1.143.040)
Mqucpopa HeTaUu anoBepaTikwy Kal anoTeAeopaTa 96.357 (96.357) 0 0
£IC VEOV
YnoAoina 31/12/2009 11.432.040 1.472.797 575.504 3.198.162 9.065.338 25.743.841 74.396 25.818.237
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4.5;_K(IT¢']0TGO'I‘| MeTaBoAwv Idinv KepaAainv MnTpikng ETaipeiag

(Mood ekppacpéva o €)

AnoOsparTika

MET?XIKO Y'nsp To £0AOYNC Aoina ) An0'r£)\:-:'o|.|uTa SUVOAo
KEPAAaio ApTIO . anoBgpaTika €IG VEOV
a&iag

Zuvolo 1w kepahaiwy evapEng nepiodou 11.432.040 1.472.797 2.235.064 5.190.948 20.330.849
1/1/2008
AnoTéAeopa Nepiddou 1/1 - 31/12/2008 1.070.333 1.070.333
AI'IOGE|JCITIK'0 Avanpooappoyng Evowpatwv 575.504 575.504
AKIvATONOINCEWYV
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda yia Thv
Mepiodo 1/1 - 31/12/2008 11.432.040 1.472.797 575.504 2.235.064 6.261.281 21.976.687
Alavopun Mepiopatwv (1.143.040) (1.143.040)
YnoAoina 31/12/2008 11.432.040 1.472.797 575.504 2.235.064 5.118.241 20.833.647
’1:‘/"1’7’2‘362"‘“’ kepakaiwv evapéng nepiodou 11.432.040 1.472.797 575.504  2.235.064 5.118.241 20.833.647
AnoTéleopa Nepiddou 1/1 - 31/12/2009 689.953 689.953
AnoBepaTikd EnevduTikoU vopou 3299/04 866.740 (866.740) 0
ZUYKeVTPWTIKG ZuvoAika ‘Ecoda yia Thv
Mepiodo 1/1 - 31/12/2009 11.432.040 1.472.797 575.504 3.101.804 4,941.454 21.523.600
Alavopun Mepiopatwv (1.143.040) (1.143.040)
MeTagpopd PeTa&l anoBepaTikwy Kal anoTEAETUATA €IG VEOV 96.357 (96.357) 0
YnoAoina 31/12/2009 11.432.040 1.472.797 575.504 3.198.161 3.702.057 20.380.560
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4.6. Karaoraon Tapeiak®v Powv (Eéupeon pEB0SOG)

(Mooa ekppacpéva os €)

AsiToUpyIKEG SpAocTNPIOTNTEG

KaBapa képdn/(Znpieg) Xpriong npo poépwv

ITAgov / peiov npooapuoysg yia:

AnooBéoeig

MpoBAEWeIg

SuvaAAayHaTIKEG DIaPOPEG

AnoTeAéopata (€00da, £€0da, kEPDN Kal NMUIEG) ENEVOUTIKAG
dpaoTnpIdTNTAg

XpewaTIkoi TOKOI kAl guvagr) €£0da

ITAgov/ peiov npooapuoyeg yia uerafoleg Aoyapraouwv
Ke@palaiou kiviorg 1} mouv oxeridovrai UE TiIG
AEITOUPYIKEG OpaoTnpIOTNTEG:

Meiwaon / (ab&non) anoBepdTwv

Meiwon / (av&non) anarrnoewv

(Meiwon) / au&non unoxpewaoewv (NAnv Tpanslmv)

Meiov:

XpewaTIkoi TOKOI kal auvagr] £Eoda kataBeBAnUEva
KataBeBAnuévol gpopol

ZUVoAo £10poRV / (EKPOWV) anod AEITOUPYIKEG
dpaoTnpioTnTEG (a)

EnevouTikég 5paoTnpioTNTEG

AnoOKTNON BUYATPIKWVY, CUYYEVQYV, KOIVOMPAgIwV Kal Aoinwv
€nevOUOEWV

ExkaBapion - MawAnan BuyaTpikmv, OUYYEVMY, KOIVOTPaginv Kal
Aoinwv enevduoewv

Ayopa evowUaTwV Kal QUAWV nayionv NEPIOUCIaKmV OTOIXEIWY
Eionpdgeig and nwAnoeig evomPaTwy kal QUAWV nayionv
Eionpdgeig and nwAnoeig enevoUoEwy OE akivnTa

Eionpdageig and nwAnoeig XpnHaTooIKOVOUIK®MY OTOIXEIMV
Tokol elonpaxBevTEG

Mepiopata sionpayxévra

ZUVoAo £10po®V / (EKPOMV) ano ENEVIUTIKEG
dpaoTnpioTnTES (B)

XpnuaTodoTikég dpacTnNPIOTNTEG

Eionpageic and al&non petoxikoU KepaAaiou

'E€0da yia al&non peToxikoU kepalaiou

Eionpa&eic anod enixopnynoeig enevoucsmv

Eionpdgeig and ekdoBévta / avakngBévra davela
EEopAnoeig daveiwv

MepiopaTta nAnpwBevta

Z0voAo £10po®V / (EKPO®V) and XpNHATOBOTIKEG
dpaoTnpioTnTES (Y)

Ka@apn avgnon / (Heimon) oTa Tapeiakda diadoipa kai
160d0vapa xpiiong (a) + (B) + (v)

Tapeiaka diabéaiya kai 1IcodUvapa vapeng Xprong
Tapeiaka diabéaiya kai 1IcodUvapa vapeng Xprong
anokTtnBeioag BuyaTpikng

Tapsiaka diadéoipa kai Icoduvapa ARENG Xprong

0 OMINOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2009 31/12/2008 31/12/2009 31/12/2008
638.163 2.063.881 1.196.093 1.846.066
626.618 608.808 506.638 446.822
(8.799) (121.100) (8.799) (127.703)
10.928 (20.823) 10.928 (20.823)
248.422 112.432 194.227 878.236
1.925.248 1.446.202 1.890.554 1.385.272
(409.322) (1.593.422) (357.050) (1.489.616)
11.888.796 (10.612.082) 2.493.842 (804.788)
(2.330.855) 3.380.972 (1.995.916) 2.797.377
(1.562.241) (1.259.407) (1.527.547) (1.198.478)
(886.613) (929.221) (886.613) (929.221)
10.140.344 (6.923.761) 1.516.357 2.783.145
0 (437.575) (482.387) (11.729.575)
0 0 0 0
(33.486.276) (2.325.318) (865.626) (1.625.478)
60.330 5.500 60.330 5.500
0 0 0 0
0 0 0 0
22.241 206.765 13.828 32.490
0 0 0 0
(33.403.705) (2.550.628) (1.273.855) (13.317.064)
0 0 0 0
0 (14.887) 0 0
0 150.436 0 0
58.628.973 73.791.845 23.269.633 73.039.406
(35.264.053) (61.329.049) (22.993.698) (60.829.569)
(942.069) (1.141.933) (942.069) (1.141.933)
22.422.851 11.456.411 (666.135) 11.067.903
(840.510) 1.982.022 (423.634) 533.984
2.461.784 479.761 836.735 302.751
0 0 0 0
1.621.273 2.461.784 413.101 836.735
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5. MAnpo@opiseg yia Tov 'OpiAo
5.1. levikég MAnpoopieg

H etaipia IkTivog EANAG €ival eAANVIKI) avavupn €Taipia Kal anoTeAei Tn PNTPIKN €TaAipia Tou OiAouU.
I0pUBnke oTic 12/03/1974 and Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napapével kai
ONUEPA O KUPIOG METOXOC. AsiToupyei pe TNV enwvupia «EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov diakpITIKO TiTAO «IKTINOZ EAAAT A.E.» (O.E.K.
244-12/3/1974 Teuyxoc A.E. kai E.M.E.). Eivar eyyeypapuévn oTo MnTpwo AvwvUUwv ETaipeiov Tou
Ynoupyeiou AvanTtuéng pe apibud puntpwou A.E. 2304/06/B/86/53.

H €0pa Tou Opilou, BpiokeTal oTo MeTapopPpwon ATTIKAG, (000¢ AukoBpuoewc 7, T.K. 144 52). O1 HETOXEC
NG €TAIpeiac €ionxbnoav oTto Xpnuatiotnipio ABnvwv 1o 2000. >Tic 21-23/2/2000 npaypaTtonoindnke n
Anuooia Eyypagn Tng ETaipeiag onou diatebnkav 460.000 veec PeTOXEC e Anpooia Eyypagn kai 22.500 pe
ISIwTIKA TonoBeTnon ovouaoTikng a&iac Apx. 200 kai Tiun d1a6song Apx. 3.000. H €kdoon kaAugpbnke 513
QopéC. 2TIc 15/3/2000 apxioe n dianpayddTeuon Twv METOXWV TNG). Me Tnv Tevikr) Zuvéheuon ano
29/06/2007 n €Taipia NPoOXwWPNOE OTNV €MEKTACN TOU OKOMOU OTOV TOMEQ TWV AVAVEWCIHWV NNywvV
evépyelac. H afonoinon Twv avavewolywv NNywvV eVEPYEIAC Kal €I0IKOTEPA TNG AIOAIKNAC evépyelac, Oa

NpocdwWael OTNV €TAIpia Yia oTabepry Jakpdxpovn Kai anodoTikr enévouan.

H diapkeiad Tng ETaipeiag UoTepa and anogacn TnG Mevikng ZuvEAEUONG TWV JETOXWV TG, oTic 12/01/1999,
napaTtadnke péxpl TiIc 11/03/2049. O k. Eudyyehog Xaidag eivar Mpoedpoc kar Aieubivwv SUPBOUAOG TG

ETaipeiac.
5.2. ®Uon ApacTnpIOTHTOV

O okonog TnG eTaipeiag onw¢ auTtdg opileTal oTo APOPOo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUbwg:

>konog Tng ETaipeiag ivai :

> H ekpeTAAEUON YEVIKG AQTOMEIWV MAPHAPWY, YPAVITWV, JIAKOOUNTIKWV NETPWHATWY, adpavwv
UANIKOV Kal ouvapwv UAWV Kal UronpoiovTwv Toug kabwg kal n €peuva diavoign kal diapoppwaon N
EKMETANEUON TWV AATOMEIWV QUTWV HPE €PYOAABIKR 1 onolacdnnoTe AAANG HOPPNG OXECN KaBWG Kal n
napoxn UNnNPECIOV TEXVOYVWOidc.

> H konr kai n Pe onolovonnoTe TPOMNo €NeEEpyacia Twv NPOIOVTWY AUTWV.

> H eEaywyn TwV WG avw NPoiovVTwV €I TO EEWTEPIKO.

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009 Zelida 32




INO} EAAAZ ALE.

> H epnopia Twv wg avw npoiovTwv 0To E0WTEPIKO.

> H evépyeia kabs napopolac | ouva@ous eUnopIKnG dpacTnpIOTNTAG N onoia €XEl OXEONn ME Ta
Npoava@ePOPEVa avTIKEIYeVa.

> H oUvayn oupBacewv €pywv, yia TNV TONoBETNON OAWV TWV NPOAVAPEPOUEVWV MPOIOVTWV OF
naong UOEWC 0IKOOOUIKA £pya TOOO OTO ECWTEPIKO 000 KAl OTO EEWTEPIKO.

> H kataokeuny navrtog €idoug olkodopwy, Ot 10I0KTNTA 1 &va akivnta, 10IaITEpws O KATA TO
YVWOoTO Kal oUvnBeg oTIC ouval\ayeg oUoTnua TnG avTinapoxng, N ayopd Kai n NwAnon akiviTwv, n
avaAnyn naong QUOEWG TEXVIKWV EPYWV N MEAETWV, O oUVOUAOMO I Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO EEWTEPIKO yia Aoyapliacpd VOUIKWV 1 (QUOIKWV MNpoownwv Tou Anuociou, Anpociwv
Opyaviopwv kabwg kal Opyaviopmv KOIVAG WPEAEIAC, VOUIKWY NPoownwy dnpoaciou dikaiou KAN. kabwg Kal
N Blopnxavia oIkodOMIKWY UAWV Kal YEVIKOTEPA UNIKWV TEXVIKWV EPYWV.

> H aoknon ndaong @uosw¢ TouploTikwv Enixeipiocwv 1I010Imépws 0 QUTWV YIa KATACKEUR Kal
EKMETAMEUON Eevodoxeiwv Unvou kal @gaynToUu, &Evwvwv, NEPINTEPWV, OIKIOPWY, NAal Kal Yevika
napahlakwv n pn xwpwv otnv EAAGda i oto efwTepikd kal paAioTa €ite o€ 1IO10KTNTA akivnTa €iTe o€
HIoBwEva.

> H avaAnyn ndong @UOEwG kal MavTog avTIKEIHEVOU EWMOPIKWY AVTINPOCWREIWV KABWwE Kal n
EKNpoownnon dIaPopwV OIKWV Kal ENIXEIPNOEWY TOU E€0WTEPIKOU N Tou €EWTEPIKOU KABWCG Kkal n eni
npopnBeia d1a6eon NAvTOG AVTIKEIMEVOU OAWV TWV GUVAPQV [E TOV OKOMO TNG ETAIPEIAG.

> H napaywyn kal gnopia oikodouIKwV UAIK®WYV, N €I0aywyn auTwv kabwg kal n eEaywyn Touc.

> Mapaywyn kal eKUETAAAEUON NAEKTPIKAG EVEPYEIAG and avavewolhes nnyeg evepyeiag (A.M.E.),
OnwG N aloNIKn €vépyeld, N NAIGKN EVEPYEIQ, N EVEPYEID KUPATWY, N NaMippoikn evepyeia, n Blopala, Ta
agpia nou ekAUOVTal and XWPOUG UYEIOVOMIKAG TaPnG kal and €ykataoTdacelg BioAoyikoU kabapiopou, Td
Bloagpia, n yEwBePUIKN €vEPYela, n UDPAUAIKN €VEPyEIa Nou a&lonolsital and udpPonAEKTPIKOUC GTABHOUC
Kabwg kal n pwToBOATaIKN evépyela.

> H pe onolovdnnoTe TPOMO Kal Uno onolavonmnoTe VOUIK HOP(Pr) OUUHETOXN O OMoIEOONMOTE
OUVAQEIC NAPOMOIEC 1 OHOIEC EMIXEIPNOEIC, Ol OMOIEC ASITOUPYOUV ATOMIKA N} UNd ETAIPIKA HOPPI) MOU EXOUV
non ouoTabei 1 NpOKeITal va ouoTabouv €iTe an’ autrv &iTe and aAAa Npoowna We OUOIOUG I CUVAPEIG HE
auToUc nou avagépovTal oTo napdv apbpo okomnouc.

> 'O\oI o1 avapePOUEVOI OKOMOI TNC £Talpeiac evepyoUvTal TOOO OTO E0WTEPIKO TNS EANGdAc oo kal

o€ onoiadnnoTe AAAN Xwpa Tou eEwTepIKoU.

O Baoikog kAadoc atov onoio dpacTtnpionoleital, onuepa, n IKTINOZ EAAAZ A.E. sival o kAadoc €E6puénc
HapUapwV, ENeEEPYaciac kal EPNopiac HapHAapwv Kal ypavitawv Kai AoInwv dIakoounTIK®V.
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5.3. ZUMHETOXEG O€ AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUPHETEXEI OTIG EENC ETAIPEIEC:
®EIAIAZ EAAAZ A.B.E.E.

H etaipeia 10pUBnke 10 1981 wc E.M.E. evw To 1986, peratpannke oc A.B.E.E. Exel €dpa oTo Anpo
BpiAnooiwv ATTIKAG, 000G Trivou 12A. Baoikod avTiKEIMEVO €pyaciwv Tng €ival n ene€epyacia pHappapwy,
KUpPIWG oxiolyo Oykwv, yia TpiToug (epyacieg gpacdv) kabwg kai n €€aywyn TWV w¢ Avw NPoidVIWV OTO
€EWTEPIKO, KABE NapoOWola | CuUVaPnG €pyaacia, n onoia €xel OXEON ME Ta Npoava@epBEVTa avTIKEINEvVa.
TéAog avTikeidevo epyaaciag anoTeAei kal n ouvayn OUUBACEWV €PYwV, Yiad TNV TONoBETNON OAWV TwV

NpPOava@EPOPEVWY NPOIOVTWV 0€ NAONC PUOEWS OIKODOMIKA £pya
KAAAITEXNOKPATHZ E.N.E.

H etaipeia KAAMAITEXNOKPATHZ MAPOXHZ YMHPEZIQN E.M.E. 10pU6nke 1o 1999. H KAAAITEXNOKPATHZ
E.MN.E. éxel €dpa otnv MeTapdppwon ATTIKNG kal Ta ypageia Tng Bpiokovtal otnv 0d0 Aukoppuong 7.
JKonog TNG €Talpeiac ival n avanTu€én JIKTUOU NWANCEWV Kal HapHAPWV OTO €EWTEPIKO. TO EMIXEIPNMATIKO
NG OXEOI0 €xel €ykpiBei anod To unoupyeio AvanTuéng kal €xel evraxbei OTIC EMIXOPNYNOEIS Tou
EnixeipnoiakoU Mpoypdupatog Biounxaviag (unonpoypaupa 4, Yétpo 2, dpaon 9 — Aiktua CLUSTERS)

>Tnv etaipeia ouppeTexel N IKTINOZ EAAAZ AE e nooooTo 25% kai n ®EIAIAZ EAAAZ AE pE NooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiyel TNV Eykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.N.E. €xel npoouUyel oTo ZupPBoulio EnikpaTeiag. Znuelwveral 0TI n unobeon ekdikaoTnke oTig 9 Maiou
2006 kai n eionynon Tou dikaoToUu (eilonynTn) ATav unép TnG ETaipeiac. Avapéveral n €kdoon TNG

anogaonc.
VIS LAPIS E.NN.E.

H VIS LAPIS E.NM.E., otnv onoia n IKTINOZ EAAAZ A.E. GUPUETEXEI OTO PETOXIKO TNG KEPAAAIO PE MOCOOTO
50,2%, (yia To onoio katéBaie 15.060 supw), 10pUBNKe oTIC 12/05/2005 anookon®VTAC OTNV EMNEKTAON
TV OpAcTNEIOTATWV GTNV avaAnwn £pywv Kal 0TV KATAOKEUN EI0IKOV EQAPHOYWY HAPHAPOU. ZKOMNOG TNG
VIS LAPIS E.M.E. €ivai n ayopd nwAnon Kal &v YEvel €unopia navtog €idouc npoiovTwv Hapuapwy,
ypaviTv, NAAKIdi®V Kal Aoinwv OIaKOOUNTIKWV METPWHATWY, N NAPOXN UMNPECIOV TEXVOYVWOIag Kai n

avaAnyn spappoywv o€ Naonc GUOEWE TEXVIKA £pYaA TWV AVWTEP®W MPOIOVTWV.
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H anogaon Tng IKTINOZ EAAAZ A.E. va npoxwpnoel oTn idpuon Tng VIS LAPIS E.M.E. evrdooesTal oTa
nAgiola TNG eupUTEPNC OTPATNYIKNG TNG VA EICEPXETAI O€ TOMEIG TEXVOyvVwaiag kal €EgIBikeUONG aIXMAG, HE
NPOIOVTA KAl UNNPECIEC NMOU avTanokpivovTal OTIC avaykes TnG oUyXpovne ayopdc, nou npoadidouv uwnAn

npooTIBEPevVN a&ia kal nou TauToxpova Tnv dIagoponolouV GNUAvTiKa and Tov avraywviopo.

H etaipia IKTINOZ EAANAZ A.E. eEayopace ano Tov METpoula MixanA pe 1o un’ apibud 7386-29/12/2006
oupBOAalo TNG oupBoAaloypdgou Eubupiag MaoTpanooToAn — Kouoary, 495 €taipika pepidia dnA. 49,5 %
NG VIS LAPIS EMNE avTi Tou noooU gupw 230.000 kal €Tol KATEXEl TO 99,7%. INUEIWVETAI OTI TO CUVOAO
™G afia Tng ETtaipeiac exTiundnke and ave€aptnTto npaydatoyvwpova (OpkwTd EAeykThy Aoyioth
MaupopnTpo Acwvida, Tng EAeykTikng ETaipeiag BAKER TILLY HELLAS A.E.) oTo nogo Twv gupw 505.000.
O MNoyoc Tng e€ayopdc nATav va yivel anpookonTta n avadiopyavwon Tne ETaipeiac authg, woTe va

ENIOTPEYEI OTNV KEPOOPOPIQ.
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., ota nAgioia TngG apeonc dpaoTnpionoinong TnG oTnV aloAIKn EVEPYEId, ayopaos o€
nocgootd 100% (&vavti OuvoAikou KOOTouG eupw 2.449.500) omig 21/12/2007, Tnv €Taipeia pe Tnv
enwvupia IAIQTIKH EMIXEIPHZH HAEKTPIZMOY A.E. n onoia &xel okond Tnv napaywyn NAEKTPIKNG
EVEPYEIQC ME OMOIOdNMOTE VOMIMO TPOMO 1 HECO Kal I0iwG TNG NAEKTPIKAC EVEPYEIAC NOU MPOEPXETAl AMO
aVAvVEWOINEC NNYEC evEpyElac. H €Taipia Npoxwpei oTnv UAOMoinon Tou €nevOUTIKOU OXEJIOU TwV AIOAIKWV
napkwv otn Apdpa ouvoAikou Uwoug eupw 35.000.000 kal mpoxwpnoe o€ au&non Tou MeToxikou

KepaAaiou evtog Tou 2008 kata eupw 11.292.000.
LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAZ A.E ayopaoe (évavTi noooU supw 8.283) oTic 12/12/2006, Tnv Kunpiakn €Taipeia Ye Tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia HeTaBiBacs To NAkeTo WeToxwv Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. TO onoio KaTeiXe. ZTnVv OUVEXEIa £yIve au&non MeToxikoU KegaAaiou unép To
apTio (To GUVOAIKO Moaod TG au&nong MetoyxikoU Kegpahaiou kal unép To apTio aviABe o€ upw 9.126.557)
oTnv onoia ouppeteixe n etaipia  DolphinCI Thirteen Limited Tng Kunpou, Buyatpikr kata 100% Tng
enevouTIKNG eTaipeiag Dolphin Capital Investors LTD sionypévn oto Xpnuariotipio Tou Aovdivou (AIM). H
IKTINOZ EAAAZ A.E., yetd ano autd kal and Tnv aneuBeiag nwAnon HETOXwV OIaTHPNOE CUUMETOXN
nooootoU (20,344%) Twv peToxwv. KaTta To €roc 2008 npayuatonoinénke au&non MetoxikoU KepaAaiou
gup® 2.151.550 kai n IKTINOZ EAAAZ A.E. ouppeTeixe kaTa eupw 437.575 diaTnpwvTag To NooooTd TNG
20,344%.
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5.4. ETAIPEIEG NOU CUHPHETEXOUV OTIG EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG TOU OpiAou

O €TAIPEIEC Ol OMOIEC OUMHPETEXOUV OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC napoucialovral oTov

akoAouBo nivaka:

MOz0zTO MEOOAOZ
ENQNYMIA EAPA ZYMMETOXHZ ENOMOIHZHZ
IKTINOZ EANAZ ALE. AukOBpuonG 7, MeTapoppwon ATTIKNG MnTpIKn OAIkn Evonoinon
®EIAIAS EANAZ ALE. Trivou 12A, BpiAnooia ATTIKNAG 90,00% OAIkn Evonoinon
KAANITEXNOKPATHE E.M.E.  Aukoppuong 7, MeTapoppwaon ATTIKNG 30,00% OAIkn Evonoinon
VIS LAPIS E.N.E. Trivou 12A, BpiAjogia ATTIKNG 99,70% OMikn Evonioinan
IAEH A.E. Mayyaiou 7 Apapa 100,00% OAIkn Evonoinon

LATIRUS Ltd ®Awpivng 11-Acukwaola 20,344% KaBapr| 6<on

>TIG 10IQITEPEC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKNAG O BUYaTpIKEC €TAlpEieC anoTipouvTal oTtnv agia

KTNOEWC,.

H KaM\itexvokpdTtng E.M.E. evonolgital pe Tnv PEBOdO TNG OMIKNG €vonoinong OIOTI N WNTPIKA €Talpeia

KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. oUppwva Pe To onoio: «O €AeyXoG TekpaipeTal 0TI undpyel, OTav NEPICOOTEPO
andé To NUIOU TwV OIKAIWKATWV WHPOU KIAG OIKOVOUIKAG OVTOTNTAG AVNKEl, APEDA I EPPECA HEOW
BuyaTpikwv, OTNn PNTPIKN €TAIpiA, €KTOG av, O€ €EQIPETIKEG NEPINTWOEIC, MNopei va anodelxbei kabBapd oT
TETOIA KUPIOTNTA OEV OUVIOTA €AeyX0. 'EAEyXOC €MIONG UNAPXEI KAl AV AKOMA N MNTPIKA €TAIPIA KATEXEI TO
AMIOU N AlyOTEPO TWV SIKAIWKATWY WAPOU HIAG OIKOVOUIKNAG OVTOTNTAG, OTAV UNAPXEI:

(a) dikaiwpa eAéyxou nou unepPaivel To NUICU TWV JIKAIWHATWV YHPou, duvAapel

OUNPWVIag Je AAOUC eNeVOUTEG,

(B) To dkaiwpa va KaTeuBUvel TNV OIKOVOMIKA Kal EMIXEIPNUATIKA MOAITIK TNG AAANG OIKOVOMIKNG
oVTOTNTAC, CUMPWVA YE KATACTATIKO I oupBaTikd 6po,

(y) 70 dikaiwpa va dlopiel ) va navel TNV NAEIOVOTNTA TwV PEAWV Tou AloiknTikoU ZupBouAiou 1 GAAou
I00dUVAaoU BI0IKNTIKOU 0pyavou nou dIOIKEI TNV OIKOVOMIK ovTOTNTA N

(8) 71O OIKaiwpa ennpeacpoU TNG NAsloWnPeic OTIC ouvedpldoslic Tou A.Z. 1 1000UvVAPOU MPOC AuTO

dloIKNTIKOU opyavou nou OIOIKEI TNV OIKOVOUIKN OVTOTNTA.»

H ETaipeia €xel TV oucIaoTIKn Kal Tunikn dloiknon Tng ev Adyw Buyatpikng ETaipeiag, yiaTi a) H ka IouAia
Xaida (avTinpoedpog Tou A.Z. TG MnTpikng ETaipeiac) eival ekkabapioTnG TnG OuyaTpiknG ETAIPEiac
KaA\itexvokpdaTng E.M.E. pe dikaiwpa unoypa®ng and povn TG OAwv Twv Npagewv dioiknong Nou eNITPENEI

TO KATAOTATIKO (€KTOC OnAadn yia 6oa B<uata sivalr apuddia n ouvéAeuon Twv €Taipwv). B) H eTaipeia and

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009 Zelida 36




INO} EAAAZ ALE.

TNV idpuon TNG €w¢ onpepa, oTeyaleTal oToug 10i0UG XWPOUC ME TNV MnTpikn ETaipeia kal n ouciaoTikn

AeIToupyia TnG yiveral pe Tnv Bondeia Twv SI0IKNTIKWV Kdl OIKOVOUIKWY UNNPECIOV TNG MNTPIKNC.

6. MAqici0 KATAPTIONG OIKOVOHIK®V KATACGTACEWV
6.1 l'eviko NAdioio kKATApTIONnG

O1 evonoINUEVEG OIKOVOMIKEG kaTaoTdaoelg TnG IKTINOZ EAAAZ A.E. €xouv ouvTtaxBei oup@wva e Ta Aibvr)
AoyioTIKa MpoTuna. O1 eVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC £XOUV OuvTaxOei pe BAon Tnv apxn Tou
IoTopiIkoU KOOTOUC, ONWC auTr TPOMOMOIEITal MKE TNV avanpooapuoyn ynnédwv Kal  KTIpiwy,
XPNUATOOIKOVOUIKWV OTOIXEIwV OIaBECIWV NPOC NWANCN KAl XPNHATOOIKOVOUIK®Y anaiTHOswV  Kal
UMOXPEWOEWV (CUUNEPIANAPBAVOUEVOV TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) O£ €UAOYEC a&ieg
MEOW TOU ANOTEAEOUATOC,

H oUvtaén OIKOVOUIKWY KATAOTACEWV OUUpwva MeE Ta Aigbviy MNpoTuna  XpnUAaTooIKOVOMIKAG
MAnpopopnonc (ANXA) anaitei Tn Xprion AOYIOTIKWV EKTIUNOswY. Eniong, anaitei Tnv kpion Tng d10iknong
KaTd TNV €(apuoyn TwV AOYIOTIKOV apXwv Tou opiAou. OI NePINTWOEIC O Onoieg nepIAapBavouv
HEYaAUTEPO BaBuo kpiong Kal MOAUNAOKOTNTAC 1 Ol NEPINTWOEIC ONOU Ol UNOBECEIC Kal Ol EKTIMACEIC €ival
ONMAVTIKEC YIa TIG EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC, NepIAapBavovTal oTn onueinon 6.3.

To 2003 kai 2004, €kd0Onke and To ZUPBoUMNIo AlgBvav AoyioTikwv MpotUnwv (IASB) wia osipd and
kaivoUpia Aigbvry Mpotuna Xpnuatoolkovouikng MAnpopdpnong (AMXA) kal avabewpnueva Algbvn
NoyioTika Mpotuna (AAM), Ta onoia og ouvduaopd We Ta pn avabewpnueva Aiebvr AoyioTika MpoTuna
(AAM) Ta onoia ekddBnkav and Tnv EmTponr Aiebvwv AoyioTikwv MpoTUnwv, NPOYEVESTEPNG TOU
>upBouAiou AigBvav AoyioTikwv MpoTUnwv IASB, n onoia avagepeTal we "the IFRS Stable Platform 2005".
O opIhoc epappdler To IFRS Stable Platform 2005 and 1 Iavouapiou 2005.

O1 M\oYIOTIKEG apXEG BAoEl TWV OMNOIWV OUVTAXONKAV O OIKOVOUIKEC KATAOTAOEIC, €ival OUVENEIC HME AUTEC
nou Xpnoigonoinenkav yia Tn oUvTagn Twv €TACIWV OIKOVOUIKWV KATAOTACEwV Tou OpiAou TnG Xpnong

2008 kai £€xouv eQapuoobei e ouvENela o€ OAEG TIG NEPIGDOUG Nou napouacialovTal.
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6.2. AAAayég o€ AOYIOTIKEG ApPXEG
6.2.1. AA\ay£G OTIG AOYIOTIKEG apXEC kaTa Tn didpkeia Tng xpnong 2009

O 'OpINoG €xel uloBeTnOEl NANPWS OAa Ta AMXA kal SIEpUNVEIEC NoU €xouv UI0BeTNOel anod Tnv Eupwnaikn
‘Evwon Kal nou n €pappoyn Toug €ival UNOXPEWTIKN yia TN oUVTA&n TwV OIKOVOHUIKWV KATAOTACEWY MOu
kaAUnTouv Tn xpnon nou éAn&e Tnv 31/12/2009. Ta napakatw AMXA, TpOnonoinoei kKabwg Kal VEEC
dlEpUNVEIEG €ixav yia npwTn popa epapuoyn kata tn xpnon 2009:

e Yi00£Tnon Tou avaBswpnpévou A.A.M. 1 «Mapouciaon Oikovolik®v KataoTdoewv>

O 'Opihoc ul0BeTNoE TO avabewpnuevo A.A.M. 1 «Mapouciaon Okovouikwv KataoTaoswv» (avabewpnon
2007) OTIC EVOMOINMUEVEC OIKOVOMIKEC TOU KATAOTACEIC KAl EQpApuoodnke avadpopika. Or Bacikec ahhayeg
auTtou Tou MpoTunou cuvowilovTal TNV EEXWPIOTN napouaciaon Twv PETABOAWV TNG kabapnc B£onc nou
npoEpYovTal and ouvaAAyEC ME TOUC IBIOKTATEG ME TNV 1010TNTA Toug WG IDIOKTATEG (n.X. MeEpiouara,
au&noeic kepalaiou) and TIC AoineC PeTABOAEC TNG kaBapng O€onc (n.X. anoBepaTika HETATPOMNNG).
EninAéov, n BeATiopévn €kdoon Tou [MpoTunou enipépel alayec oTnv opoloyia kKabwe kai oTnv

napouciaon OIKOVOUIKWV KAaTAOTACEWV.

O1 véol opiopoi Tou [MpoTUnou woToco Oev aAAAlouv TOUG KAVOVEC avayvwpiong, HETPNONG N
YVWOTOMNoINONG OUYKEKPIMEVWY OUVAAAaywv Kal AAwv yeyovoTwv nou anairoUvral and Ta unoloina

MpdTuna.

O1 véeg anaitnoeig and Tnv avabewpnon Tou A.A.M. 1 €xouv e@appoyn kai oto AA.M. 8 «AOYIOTIKEG

NOAITIKEG, AAAAYEC OTIC AOYIOTIKEC EKTIUNOEIC Kal Aadn».

O OpiINog npoéPn oe uloBeTNoN Tou avabewpnuévou A.A.M. 1 «Mapouaiaon OIKOVOUIK®WY KaTaoTaoswv»
kabwg kal Tou A.M.X.A 8 «OIKOVOHIKEG NANPOPOPIEG KATA TOPEA». H epappoyry Twv avwTéPw NPOTUNWV
OUVIOTOUV avadpouIKn €(ApuUoyn MIag AoyIioTIKNG MOANITIKAG n ornoia Ogv dlapoponoliei ousIwdWS TIC
OIKOVOMIKEC KATAOTACEIC TWV NPONYoUHEVWV XPAOEWV Kal WG €k TOUTOU €xel napaAn®Bei n dnuoaisuon

TPITNG GUYKPITIKAG 0TNANG oTnv KatdoTaon OIkovouikng ©€onc.

e Y100£Tnon Tou avafswpnpévou A.M.X.A. 8 «OIKOVOHIKEG NANPOPOPIEG KATA TOHE.

O 'OpiIAog UI0BETNOE yia npwTn opd To A.M.X.A. 8 «OIKOVOUIKEG NANPOPOPIEG KATA TopEéa». To NPOTUNO
Exel epappooBei avadpopikd pe npooappoyn dnAadr) oToug AoyapiacpoUc Kal TNV napouadiacn Twv
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oToIxeiwv Tou 2008. MapoAa auTtd Ta CUYKPITIKA oToixeia Tou 2008 nou NepIAAPBAVOVTAI OTIC OIKOVOUIKEG

KaTaoTdaoeic O dIaPEPOUV OUCIWOWS and auTtd nou eixav ONUOOCIEUBEI OTIG OIKOVOUIKEG KATAOTACEIC TNG
xpnong nou €An&e Tnv 31/12/2008.

Mapa To yeyovog OTI N UI0BETNON TOou VEou MpoTunou Oev Exel ENNPEACEl TOV TPOMO HE TOV 0noio 0 ‘OMIAOG
avayvwpilel Toug AEITOUPYIKOUG TNG TOMEIC yia Tov OKoMO TNG Napoxng nAnpo@opnong, o ‘OuIAoG nAEov
napouoialel Ta anoTEAEOKATA TOU €KACTOTE TOPEA e BAON Ta OTOIXEIA MOU €XEl Kal Xpnaoldonolei n Aloiknon
yia okonoUg E0WTEPIKNG NANPoPOpnonG. O KUPIOTEPEG aAayEG ouvowilovTal oTa €ENG:

1. Ta anoteAéopata kaBe Topea Baocifovral oTa AITOUPYIKA anoTEAéOHaTa KAOE EEXmPIOTOU TOpEQ
NANPOPOPNONG. ZTAd ANOTEAECHATA TWV AEITOUPYIKOV TOHEWV Oev neplAappavovTal, TO
XPNHATOOIKOVOUIKO KOOTOG Kal Td XPNMATOOIKOVOUIKA €00da, NEPIANAUBAVOREVWV TWV ANOTEAEOUATWV
Mou NPOKUNTOUV anod €nevOUCEIC OTO HETOXIKO KEPAAAIO ETAIPEIV, KABWG KAl TA ANOTEAéOUATA Ao
(pOPOUG Kal anod dlakoneioeg dpacTnPIOTNTEC.

EninAéov, n Aioiknon Tou Opilou yia okoroUg dIoIKNTIKWY anopAcewy Mou agopolv OTNV KATavoun Twv
NOPWV OTOUG AEITOUPYIKOUG TNG TOMEIC AAAG Kal yia TOV OKono TNG METPNONG TNG anodoTIKOTNTAG TwV TOHEWY,
dev AauPavel unown Ta £€€0da nou apopoUv OTIC NAPOXES NPOC TO NPOCWIKO AOyw €E000U and Tnv unnpeocia
oUTE Kal TO KOOTOG Nou NpokUNTel and Tov Alakavoviopo Twv cuvalaywv nou BaacilovTal o€ CUUHPETOXIKOUG
TITAOUC.

2Tn onueiwon 9 npayuaTonoleiTal NEPaITEPw NANPOPOPNCN MOU aPopa OTNV avayvwpion TWV AEITOUPYIKWV

TOMEWV TNG ENIXEIPNONG Kal TWV AKOAOUBOUHEVWV.

e Y100£Tnon Tou avafewpnpévou A.A.M. 23 « KéoTog AaveiopoU»

O 'OuiINog €niong UIoBETNOE To avaBswpnuévo AAM 23 « KooTog AaveiopoU». To avaBewpnuevo AAM 23
KaTapyei TNV €niAoyn TNG AUEONC avayvwpiong oav €000 Tou KOGTOUC daveiopoU nou apopd o€ anokTnan,
KATAOKEUN 1 Napaywyr nayiou oToixeiou Tou evepynTikoU. TO XapakTnpIioTIkO auToU Tou nayiou €ivai ot
anaiTeiTal €va onuavTiko XPoviko dIaoTnHa NPOKEIPEVOU va €NBel o€ kaTaaTaaon yia Xpion n nwAnon. Mia
ENIXeipnaon, NapoAa auTd, anaiTeital va kepalaionolei TETola KOOTN dAVEIOPOU 0av PEPOG TOU KOGTOUG TOU
nayiou.

To avaBswpnpévo MpoTuno dev anaitei TNV KePpaiaionoinon Tou KOGToUG daveiopoU Nou oxeTilovTal Pe nayia
oTOIXEia Mou WeTpwvTal oTnv €UAoyn a&ia kal anoBeuaTa nou katackeualovral 1 NapayovTal O HEYAAEG
NOCOTNTEC CUCTNHATIKA aKOMN Kal av XpelaleTal éva onuavTiko Xpoviko dIAoTNUA NPOKEIYEVOU va EABOUV O€
KATAoTAon yia Xpnon n nwAnon.

H pexpl Topa epappolOuevn NONITIKY apopoucs 0TV APECN €NIBAPUVON TWV ANOTEAEGUATWY XPNOoNG HE

TO OUVOAO TV XPNHUATOOIKOVOUIKWV €E00wV. H aAhayr oTov Tpono TN AOYIOTIKAG NOAITIKAG avayvwpiong
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Twv €E00WV auTwv ennpeadlel kata Bacn TNV XPOVIKN OTIYMA TNG avayvwpliong Tou €€6d0oU Onwe Kai Tov
TPOMNo napouaciaonc Tou €£600u auToU (XPNHATOOIKOVOUIKO KOOTOG £vVAVTI ANOORECEWV).

H epappoyr Tou avaBewpnuevou NpoTUNOU €XEl 0ONYNOEl OTN HEIWON TWV XPNHATOOIKOVOUIKWV £EO0DWV
TNG XPAONG Kal €xel au€noel To KOOTOG TwV Nayiwv UMO KATAOKEUR. To KOOTOC OAVEIOHOU MOU EXEl
kepaAaionoinBei katd Tn dldpkeld TNG TPEXOUOAg Xpnong aviAbe oe supw 545.747. H ke@alaionoinon

aQopd oTnv avanTuén Twv und KaTaokeun epapuoywv TG BuyaTpikng eTaipeiac IA.E.H. A.E..

e Tpononoinon Tou AAN 27: «Evonoinpuéveg kal I81aitepeg OikovopikéG KaTaoTaoeig», Tou
ANXA 1 «Mpwtn Epappoyn Tov AMXA» 000V a@opd TO KOOTOG KTHONG CUHHETOX®WV OE
Ouyatpikég eTaipieg, kolvonpa&ieG N OUYYEVEIG ETaIpie¢ Kkal  UI0OBETnoOn TOU
avafswpnuévou AAM 28: «Evonoinpéveg OikovoMikéG KaTtaoTAoelG kal AOYIOTIKOG

XEIPIOHOG YIa ENEVOUOEIG OE CUYYEVEIG».

Me TnVv napouoa TPOMonoinon, To KOOTOC KTrONG CUUKETOXWV O BUYATPIKEC KAl OUYYEVEIC ETAIPIEC KAl O
KOIVOMPA&ie, OTIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC TNG €Taipiac, dev ennpedletal nAéov anod OIaVOEG
KepOWV MOU €ixav oxnUaTIobe npiv TNV NUEPOUNVIa anokTNong Twv CUPKETOXWV. O ev Aoyw diavopeg Ba
KATaxwpouvTal NAEOV OTa anoTeAEoPaATa wg €00da anod pepiopara. Me Tnv Tporonoinon auth ennABav
enionc ah\ayég aTo AAM 36 — ANopEiwan OToIXEIwV EvepynTikou, 0TO 0noio NpooTEBNkKav evOEIEEIC yia TNV
AnoOMEIWON CUMMETOXWV, ME Bacn Tnv eninTwon otnv kabapry 6€on Twv €Taipi®v AOYw TNG dIAavOMNG
MEPIOPATWV OTIC ENEVOUOUCEC OF AUTEC ETAIPIEG. Z€ OTI APOPA TIG ENIXEIPNOEIC MOU YId NpwTN Popd
OUVTAOOOUV OIKOVOUIKEC KATAOTACEIC GUMPWVA PE Ta AMXA Kal NPOKEIYEVOU VA KATAOTEI EUXEPEOTEPN N
dladikaoia ouvTAEEWC Twv &v AOYyw KATAOTACEWV, OivovTal €vaAAaKTIKOi Tponol npocdiopiopoU Tou
KOOTOUG KTNOEWC OUMMETOXWV O BUYATPIKEC KAl OUYYEVEIC £TAIpiEC kal O kolvonpagiec, ye paon Tnv
guloyn a&ia Twv CUPPETOXWV I TN AOYIOTIKA a&ia nou auTeg €ixav Je To nponyoUpeva AoyIoTIKa npdTuna.
>€ NPONYOUKEVEC XPNOEIG, AOyw TNC anouaiag CUYKEKPIMEVWY anaimnoewv and Ta MpoTuna, ol au&noeig
OTN CUMMETOXN TwV BuyaTpikwv €ixav Tov idlo AOYIOTIKO XEIpIOWO Onwc kal oTnv eEayopd Twv BuyaTpikwv
ME avayvwplion unepagiac onou ATav anapaitnto. H enidpaon and Tn MeEiWON MIAG OUPHPETOXNG OF
BuyaTpikr] nou dev NepIEKAEIE anwAEIa eAéyxou, avayvwpilOTav oTd anoTEAEOUATa Tng nepIodoU Mnou
npayugaronolouvTav. ZUPQwva, Ye To avabewpnuévo AAM 27 OAeC ol QUENCEIC KAl Ol HEIWOEIG CUMHETOXWV
oe BuyaTpIkeG eTalpeiec, avayvwpilovTal an’ eubeiac ota Idia Kepdhaia pe kayia enidpacn oTnv unepagia
Kal 0Ta anoTeAéopaTa TnG NePIOdOU. € NEPINTWON ANWAEIAC TOU EAEYXOU MIAC BUYaTpIKNG w¢ anoTEAETHA
MIag ouvaAlAaync, To avaBewpnuevo NpoTuno anaitei o ‘OPIAOG va NPoXwPNOEl OTNV anoavayvmpion oAwv
TWV OTOIXEIWV TOU EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV HN EAEYXOUOWV CUMHETOXWV, OTNV TPEXOUOA
a&ia Touc. OnolodnnoTe diKaiwKa napayével oTnv npwnv BuyaTpikn €Taipeia Tou Opilou, avayvwpileTal

oTnv eUAoyn a&ia Tou KaTd TNV NUEPOMNVia anwAeiac Tou eAEyxou TG BuyaTpikng. KEpdog N Znuia anod Tnv
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anwAeiad Tou €AEyxou avayvwpileTal oTa anoTeAéopata TnG nePIddou wG n dlapopd HETAEU Twv

€lonpd&ewv, av uNapyouV TETOIEC, KAl TWV NPOCAPHOYWV.

e AAN 39: «XpnuaTooikovolika Méoa: Avayvwpion kai AnoTtipnon» - Tpononoinon Tou
AN 39 vyia &evOWHATOMEVA NAPAYywya OE MNEPINTOWOEIS  aAvaTa§ivopiong

XPNHATOOIKOVOHIK®OV HETWV

H Tpononoinon Tou AAM 39 anaitei oI €NIXEIPNOEIC va €KTIHOUV €av Xpeialetal va diaxwpilouv €va
EVOWPATWHEVO NApaywyo anod &va uPBpIdIKO XPnUATOOIKOVOUIKO HECW OTIC NEPINTWOEIC avaTa&ivounong

€VOC XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXKEIOU MOU anoTIPATal otnyv uAoyn a&ia Tou.

e Yi100éTnon Tov ETAOI0V BEATIOOEWV TOU 2008

To Aigbveég ZupBoUAio AoyioTikwv MpoTunwv (AZAM) npoxwpnoe péaa ato 2009 oTnv €kdoon «BeATIWOEIC
Twv AlEBvv MpoTUunwv XpnuaTtooikovopikng MAnpo@opnong 2008» ota nAaioia Tng diadikaaciag BeATIwaNG
Twv AMNXA kal neplAappavel pia osipd  PIKPWV  TPOMOMOINOEWV O  JlAgopa NpOTUMNd Ol  OMOIEC
npayuaTonoloUvTal NPOKEIYEVOU va NITEUXOEI 0 akpIBESTEPOC NPOadIOPIoHOG Kavovwy Kal va anaieipdolv
TUXOV QOUVENEIEG METAEU TwV NPOTUNWV.

O1 NepIOCOTEPEG and TIG TPOMOMOINCEIC AUTEC EXOUV €vapgn 10XU0G TNV TpEXouoda NePiodo Kal OV €XOUV

onuavTikn enintTwon otov ‘OpiAo.

EninAéov Ta akdAouBa npodTUNA, TPOMOMOINCEIG KAl avaBewPnOEIG EXouV evapén 1oxuog To 2009 aAl\a dev

EXouv epappoyn oTtov ‘OpiAo.

e E.A.A.M.X.A. 13: NMpoypaupara MotoTnTag NeAatamv

Ta npoypduuata niOTOTNTAC MNEAATWV NAPEXOUV OTOUG MNEAATEC KivnTpa va ayopdalouv npoidvra n
unnpeoieg HIag enixeipnonc. Eav o neAatnc ayopaoel NpoiovTa r Unnpeciec, TOTE N ENIXEIPNON TOU XOPNVEi
award credits «novTouc» Ta onoia o NeEAATNG Ynopei va e€ayopacsl oTo JEANOV MPOC anokTnon Swpeav n
Ot MEIWMPEVN TIMA NpoiovTwv/unnpeciwv. Ta npoypdupata auta duvavtal va spapuolovral and Tnv
enixeipnon Tnv idia r ano Tpito pYépoc. H Algpunveia 13 pnopei va e@appooTei o 0Aa Ta award credits
NPOYPAUMATWV MIOTOTNTAC NEAATWV MOU Wia €MIXEipNON HNOPEl va Xopnyei 0Touc NeEAdTEC TNC WG WEPOC
biac ouvalayng nwAnonc. H EAANXA 13 e@appoleTal unoXpewTika yid nepIOdoUC nou Eekivouv TNV N
peTa Tnv 01/07/2008.
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e AMNXA 2 (Tpononoinon) «Mapoxég nou ESapravrar andé tnv Afia Twv MeTtoxwv» —

MpoinoBtosic KaToxUpwong kai AKUPWOEIG.

H avaBewpnon Tou npotunou OJIEUKpIViCeEl OTI WG NpoUnoBEoeIC kaToxUpwong BewpouvTal HOVo ol
nNpoUnoB&oeiC unnpeoiac kal ol NpolnoBEoelc anodoTIKOTNTAC, eV ornolodnnoTe AAAO OTOIXEIO NpPENEl va
AapBaveral unown KaTta TNV eKTiPNON TNG €UAoyNG a&iac Twv OXETIKWV NAPOXWV KATA TNV NUEpPoUnvia
napaxwpnong.

H avwTEpw Tpononoinon epapuoleTal anod enIXEIPAOEIC VI ETNOIEG NEPIODOUC NOU EEKIVOUV TNV 1 HETA TNV
01/01/20009.

e AINXA 7 (Tpononoinon) «BeATI®OOEIG O0TIG N'VOOTONOINCEIS Yia XpNHATOOIKOVOMIKG Méoa>

H Tpononoinon oTto AMXA 7 €i0ayel NPOOOETEC YVWOTOMNOINCEIC OXETIKA PE TNV €UAoyn aia kal Tpononolei
TIC YVWOTOMOINCEIC avaPopIKA HE TOV KivOUVO PEUOTOTNTAG. X OXEON ME TNV €UAoyn agia, n Tpornonoinon
anaitei Tn yvwoTonoinon MIag lepapxiac Tpiwv emnEdwV yia OAa TA XPNHATOOIKOVOMIKG MECA Mou
avayvwpilovtal oTnv €0hoyn afia, kabwg €Miong Kal OUYKEKPIMEVEG YVWOTOMOINOEIC OXETIKA ME
OMoIEONNOTE YETAPOPEC PETAEU TWV ENINEDWV TNG IEPAPXIAC KAl AEMTOUEPEIC YVWOTOMNOINOEIG OE OXEON ME
To €ninedo Tpia. EminpooBeta, TpomonoloUvTal Ol anaitoUMEVEG YVWOTOMOINCEIG yid Tov  KivOuvo
PEUCTOTNTAG OE OXEON ME TA NAPAYwWYA XPNHATOOIKOVOMIKA WECA Kal TA OTOIXEId TOU €vePYNTIKOU Mou
XpnoigonolouvTal yia Tn Olaxeipion TG peuotoTnTac. OI GUYKPITIKEC NAnpogopiec dsv anaiTeital va
napouoiaoTolv kabwc autd dev npoBAEneTal OTIC PMeTABATIKEG OIATAEEIC TN Tpononoinong. H avwTEpw

Tpornonoinon epapuoleTal ano eNIXEIPAOEIC yia ETACIEG NEPIOdOUC Nou Eekivouv Tnv ) geTa tnv 01/01/2009.

e AAMN 32 - (Tpononoinon) «XpnHAaTooIKOVOHIKAG HEoa: Mapouciaon» ka1 AAN 1
(Tpononoinon) «Mapougiaocn TWV OIKOVOUIK®OV KATAOTACEWV>» - XPnHATOOIKOVOMIKG

Méoa dia6oipa ano Tov karoxo (n “puttable” péco).

H Tpononoinon oto AAM 32 anaitei opiodéva XPNHATOOIKOVOMUIKA WEéoa dlabeoida and Tov KATOXO
(«puttable») ka1 uUNOXPEWOEIC NOU NPOKUMNTOUV KATA TNV pEudTonoinon, va karataxbouv w¢ Idia Kepdaiaia
€Av NANpoUvVTal OUYKEKPIYEVA KpIThpid. H Tpononoinon oto AAM 1 anaitei yvwaoTonoinon OUYKEKPILEVWV
nAnpoQopiwv avagopikd pe Ta «puttable» péoa nou karatacoovral w¢ Idia KepdaAaia. O Tpononoinoeic
dev £XOUV €nidpacn OTIC OIKOVOMIKEG KATAOTACEIC Tou Opilou. H avwTépw Tpononoinon epapuoleTal ano
ENIXEIPAOEIC YIA ETNOIEG NEPIOOOUC Mou Eekivouv Tnv 1 Petd Tnv 01/01/2009. O ‘OpiAog ekTiyd OTI Td
MpdTuna Kail ol SIEPUNVEIEC AUTEC DEV £XOUV €(PAPHOYN OTIC OIKOVOMIKEC KATAOTACEIC TOU. XTNV ONUEiwon
1.1.2 napouoialovtal ouvonTika Ta MMpoTuna kai ol Aiepunveiec nou Oa uloBetrioel o ‘OuIho¢ o€

METAYEVEDTEPEC NEPIODOUC.
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6.2.2. MpoTuna, TPONONOINCEIC Kal SIEPUNVEIEC O N3N uNdapXovTa NPOTUNA TA onoia dev EXouv

akopa TeOEi o€ 10XU ka1 dev £Xouv UIOBETNOEI NPOWPA anod Tnv emiXeipnon

Ta akdlouBa véa MpdTuna kar AvaBewpnoelig MpoTunwv ald kal ol akoAouBeg OlEpunveiec yia Ta
undpyovTa npoTuna €xouv dnuooieudei and To AZAM kai £xouv ul0BeTnOei anod Tnv EE, Ta onoia opwg dev
€ival UNOXPEWTIKA YIa TIC NApoucialOPEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG O OMINOG Oev EXEl

NPOYEVEDSTEPA UIODETAOEI.

e YI00éTnon TOoUu avaBswpnuévou AMNXA 3: «Zuvevwoel EnmXeElpnoswv» kai Tou
avafswpnuévou AAM 27: «Evonoinpéveg OikovoMikéG KaTtaoTAoelG kal AOYIOTIKOG

XEIPIOHOG YIa eNeVOUCEIG OE OUYATPIKEG»

To avaBewpnpuévo AMXA 3 eiodyel pia ogipd aAAaywv oTo AOYIOTIKO XEIPIOPO CUVEVWOEWV EMIXEIPAOEWV Ol
onoie¢ Ba ennpedcouv TO NMOCO TNG avayvwpioBeioag unepa&iag, Ta anoTeAEONATA TNG AVAPEPOUEVNC
nEPIOOOU OTNV onoia NPAydaTonolsiTal N anokTnon ENIXEIPNOEWY Kal Ta JEAOVTIKG anoTeAEopaTa. AUTEG ol
alayéc nepidapBavouv Tnv €€odonoinon danavwv nou OXETICovTal PE TNV anOKTNON Kal TNV avayvwpion
METAYEVEDSTEPWV WETABOAWV 0TNV €UAoyn aia Tou evdexopevou TiuNuaTog (“contingent consideration”) ota
anoteAéopata. To Tpornonoinuévo AAM 27 anaitei ouval\ayec nou odnyouv O aAAAYEC MOCOCTWV
OUMMETOXNG 0 BuyaTpikn va kataxwpoUuvTtal oTnv kabapry B€on. EninAéov, To Tporonoinuévo npoTuno
METABAAAEI TO AOYIOTIKO XEIPIOWO YIa TIC {NUIEC Nou NpayuaTonoloUvTal and BuyaTpikn €Talpeia kabwe Kai
ano TNV anwAsiad Tou eAEyxou BuyaTpiknc. ‘OAec oI aAayeC Twv avwTépw MNPOTUNWV 6a €pappocTolv
MEAOVTIKA Kal Ba ennpedoouv PHEANOVTIKEC AMOKTNOEIC KAl GUVAAAAYEG E HETOXOUG WEIOWNPIac.

To avabewpnuéva npoOTUNA AVAMPEVETAI va ENNPEAOOUV TN AOYIOTIKN QVTIMETWMNION OUVEVWOEWY
ENIXEIPAOEWV PEAOVTIKWV NEPIOdWY, evw N €nidpacn autn 6a ekTIundsi OTAv AUTEC Ol CUVEVMOEIC
npaypaTonoinbouv kal epapuoleTal and eniXEIPNOEIC Yia ETACIEC NEPIODOUC MOU EEKIVOUV TNV 1 META TNV
01/07/2009. Nwpitepa epappoyn TnG Alepunveiag evBappUVeTal ApKei TO Yeyovoc auTd va yvwoTomnoIgiTal

OTIC ENeEnynUATIKEG ZNHEIWOEIC TwV OIKOVOMIKWV KaTaoTaoswy TNG eNiXeipnongc.

e AAN 39: «XpnuaTooikovolika Méoa: Avayvwpion kai AnoTtipnon» - Tpononoinon Tou
AAIN 39 yia oToixeia nou NAnpoUV TIG NPOoUNoBECEIC AOYIOTIKIG avTIoOTAOHIONG

H Ttpononoinon Tou AAM 39 anocagnvilel B6<uata AoyIOTIKAG aAVTIOTABUIONG Kal MO OUYKEKPIYEVA TOV

nANBwpIopo kal Tov one-sided Kivouvo evog avTioTaBpICOUEVOU OTOIXEIOU.
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O1 Tpononoinoeig oTo AAM 39 epappolovTal anod MNIXEIPNOEIC YIa €TAOIEC NEPIOSOUC MoU EEKIVOUV TNV i
META Tnv 01/07/2009. H e@apuoyny TnG Tpononoinong Oev avapéveTal va €xel ouoimdn enidpacn OTIC

OIKOVOMIKEG KATAOTACEIC TOou OpiAou.

e AAN 32-(Tpononoinon) «XpnUAaToOIKOVOHIKA MEoa: Mapouciaon» - Ta&ivopnon

Ek000ewV AIKAIOMATOV 0 METOXEG.

H Tpononoinon avaBswpei Tov 0pIoPO TNG XPNHATOOIKOVOMIKNAG UnoXpewaong oTo AAM 32 pe okono Tnv
TagIvouNon Kanolwv dIKAIWPATWY NPodipeanc f JIKAIWKATWV ayopdg PeToxwv (nou avagepovTal Jaldi wg
«dIkaiwpaTa (rights)») w¢ OUPHETOXIKOUG TITAOUG. H Tporonoinan €ival UNoxpewTIKN YIa £TACIEC NEPIODOUG
nou &ekivouv TNV N HETA ano Tnv 1n ®eBpouapiou 2010. H epappoyn TN Tpononoinong dev avapeveTal va

£XEl €NiOPAON OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

e EAANXA 15: Zup@wvieg KaTtaokeung AKIVATOV

>konog Tng Algpunveiag 15 ivar n napoxr odnyiwv avapopika e Ta akdéAouba dUo {nTruara:
e Av 0l CUMQWVIEG KATAOKEUNG AKIVATWY EUNINTOUV 0TO Nedio epappoyng Tou AAM 11 i Tou AAN 18.

e [10Te Ba npenel va avayvwpideTal To €0000 NOU NPOKUMTEI and TIG CUUPWVIEG KATAGKEUNG AKIVATWV.

H napouoa Aiepunveia epapuoleTal kata Tnv AOYIOTIKN avayvmpion TWV 000wV Kal TV OXETICOPEVWY e
auTta €E00WV, TWV ENIXEIPAOEWY NOU avaAauPavouv TNV KATAOKEUN AKIVATWV €ITE ancuBeiac €ite HEOW
unepyoAapwv.

Ol CUUQWVIEG NOU EVTACOOVTAl OTO Nedio Epapuoyng Tng Aiepunveiac 15 €ival ol CUPQWVIEG KATAOKEUNG
akiviTwv. EnminpooBeTa TNC KATAOKEUNC aKIVATWY, auToU Tou €id0oUC Ol OUMPWVIEC HNOpEl vd
nepIAayBavouv Tnv napadoon kai AAAwvV ayabwv r Unnpecimv.

H EAANXA 15 «Zup@wvieg Kataokeunc AKIVATWV €pappoleTal ano TIG ENIXEIPNOEIC yia ETNOIEG NEPIODOUG
nou &kivouv Tnv N Petd tnv 01/01/2009. AAAGYEC OTIC AOYIOTIKEG NOANITIKEC avayvwpilovTal GUP@WVa HE
ooa opifovral oto AAM 8. ZUupwva pe Tov Kavoviopd 636/2009 Tng EE, o eTaipeieg epapuolouv Tnv
EAAMXA 15, To apydTepo and Tnv nUEpounvia £vapéng Tou NPWTOU OIKOVOUIKOU £TOUC TOUG NMou apxilel

META TIC 31 AekepBpiou 2009..

o EAANXA 16: AvrioTta@uiosic KaBapng Enévduong o€ EniXeipnpaTikn ApaoTnpioTnTa Tou

EEwTepikoU

O1 €nevdUCEIC O ENIXEIPNUATIKEG dPACTNPIOTNTEG TOU €EWTEPIKOU WMOPEI va KaTéXovTal Apeca and pia
MNTPIKN €MIXEipnon N €upeoca and kamoia BuyaTpikn TnG. Zkonog Tng Alepunveiag 16 eival n napoxn

kaBodrynong OXeTIKA PE TN QUON TWV avTIoTABUICOUEVWY KIVOUVWY Kal TO NOCoO NOU EXEl aVAyVWPIOTEI OTO
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avTioTaBuICOPEVO OTOIXEIO YIa TO Oroio £XEl NPOCDIOPIOTEI O Mia OXEON avTIOTABWIONG, Kal TO Mold Nood
NPENel va avakatatdooovTal ano idla KEPAAaia oTa anoTEAECUATA WC NPOOAPHOYEG avakaTaTa&ng, He T
d1G0e0n TNG ENIXEIPNMATIKNAG dpacTnpIOTNTAG TOU EEWTEPIKOU

H Aigpunveia 16 epapuoleTal anod pia enixeipnon, n onoia avrioTadpilel Tov ouvaA\aypaTiko Kivduvo nou
NPOEPXETAl anod Mia kabapn enEvduon O ENIXEIPNMATIKY dpacTnPIOTNTA TOU €EWTEPIKOU Kal €MIDIWKEl Va
KaAUWel TIC NpoUnoB&oeIC TNG AOYIOTIKN avTIoTABuIoNG, oudpwva e To AAM 39. H napoloa Aigpunveia
epappoleTal HOVO O avTIOTaBUIoeIC kaBapwv €enevOUCEWV OE EMIXEIPNUATIKEG OpaACTNPIOTNTEC OTO
€EWTEPIKO, eV OEV EXEl EPapHoyn o€ AAOUC TUMOUG AOYIOTIKNAG avTIoTAaBIonc, onwcg yia napadeiyua yia
avTioTabuioelg ebAoyng a&iag r TAPEIAKWY POWV.

H EAAMXA 16 «AvTioTaBuiosic KaBaprc Enevduong os EnixelpnuaTikn Apaotnpidtnta Tou EEwTeEpiKOU»
epappoleTal and enIXEIPNOEIC yIa €TAOIEC NEPIODOUC nou Eekivouv Tnv n hetd Tnv 01 OkTwBpn 2008.
>Uppwva pe Tov Kavoviopo 460/2009 Tng EE, ol eTaipeiec epapuolouv Tnv EAAMXA 16, To apyoTEpO ano

TNV NUEPOUNVia Evap&ng Tou NPWTOU OIKOVOUIKOU ETOUG TOUG nou apyilel Jeta Tig 30 Iouviou 2009.

e EAAMNXA 17: AIGVOHEG HIN TAHEIOK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

‘OTav pia enixeipnon npofaivel oTnv avakoivwon dIavoung Kal EXEl TNV UNOXPEWOn va dlaveipel oToixeia
TOU evepynTIKoU Nnou agopoUlv GTouc IDIOKTATEG TNG, 6a npénel va avayvwpilel hia unoxpewon yia autd Ta
nANpwTEA pepiopara.

>kondg TnG Aigpunveiag 17 €ivalr n napoxr odnyiwv avapopika Pe To nNOTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata nANpwTéd TO NWG Oa npenel va Ta WETPA KABWC kal, TO Nw¢ 6a npénel
AOYIOTIKOMNOIEl TIG JIaPOopEC HETAEU TNG AOYIOTIKNG a&iac Twv OTOIXEIWV ToU evepynTIKOU nou diavePovTal Kal
NG AoYIOTIKA aia TwV NANPWTEWV PEPIOUATWY OTAV N eNIXeipnon E0PAEi Ta pepiopaTa NnANPwTEQ.

H Aigpunveia 17 «Aiavopéc un TAPEIaKWV ZToIXEiwV Tou EvepynTikoU oToucg ISIOKTATEG> epappoleTal ano
TIC ENIXEIPAOEIC HEANOVTIKA yIa €TAOIEC NEPIOdOUC Nou EeKivouv Tnv 1 MeTd Tnv 01/07/2009. Z0ppwva e
Tov Kavoviopo 1142/2009 Tng EE, o1 eTaipeieg epapuolouv Tnv EAAMXA 17, To apyotepo and Tnv
NUEPoOUNvia €vap&ng Tou NPWTOU TOUG OIKOVOMIKOU €Toucg nou apxilel petd Tic 31 OkTtwPpiou 2009.
NwpiTepn €pappoyn TNG AlEpunveiac ENITPENETAl APKEI N ENIXEIPNON VA YVWOTOMOIEI TO YEYOVOC AUTO OTIC
Ene&nynuaTikéG ZNUEIWOoEIC Twv OIKOVOUIKWV KaTaoTaoswy kal TauTtoxpova va epappolel To AMXA 3 (onwg
avaBswpnonke To 2008), To AAM 27 (6nw¢ Tpononoindnke Tov Maio Tou 2008) kai To AMXA 5 (6nwg
Tpononoinénke anod Tnv napouoa Aiepunveia). H avadpopikn epappoyn Tng Alepunveiag dev emTpéneral. H

dlepunveia dev eival epapuooiun atov ‘Opiho.

o EAANXA 18: MeTaopEG OTOIXEIWV EVEPYNTIKOU anod MeAdarTeg
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H Aiepunveia 18 e@appoleTal KUpIwG OTIC ENIXEIPNOEICG 1) 0pYavIoHoUC KOIVAG WPEAEIAG. Zkonog TNG EAAMXA

18 anooagnviel TIC anaimnoeliC Twv AMXA OXETIKA ME TIC CUM@WVIEC KATA TIC OMOIEC MIa €niXEipnon
AapBavel ano éva neAdTn TG HEPOG evowpaTwv nayiwv ( olkoneda, KTNPIAKEG EyKATAoTACEIG 1 €EONAIOHO
TOV onoio n enixeipnon 6a npénel va XpnoILOMNOINCE! €iTE PE oKond 0 NEAATNG VA AMOTEAECEl PEPOC EVOC
OIKTUOU N KE okono 0 NEAATNG va anoKThOEl GUVEXN NpooBaacn oTn napoxn ayabwv i unnpeoiwv (0nwe yia
napadelypa napoxn NAEKTPIOHOU 1) vepOU.

>€ OPIOUEVEC MEPINTWOEIG, Mia enixeipnon Aappavel HeTpnTa and Toug NEAATEC TNG Ta onoia Ba npénel va
XpnoigonoinBouv yia TNV andokTnaon 1 Tn KaTaokeur KAnolag eykataoTaong Ke okono Tn 8lacUvOeon Tou
neAdtn pe 1o dikTuo N TN napoxn adlaAeinTng npooPaong oo dikTuo ayabwv N unnpeoiwv () kai ota duo
Tautoxpova). H Aigpunveia 18 anocagnvilel TIC NEPINTWOEIC KATA TIC Onoieg NAnpeiTal 0 OpPIoHOG TOU
EVOWMATOU Mayiou, TNV avayvwpion Kal ENIJETPNon Tou apxikoU KOGTouc. EninAéov npoadiopilel Tov TPOMo
ME TOV onoio pnopei va yivel n €EakpiBwan TNG UNOXPEWONG Yia Tn NApoXn TwV aVWTEPW UMNPECIWV HE
avtal\aypga To evowupaTo nayio kabwg kal Tov TPOMo avayvwpiong Tou €0000U Kal Tn AOVIOTIKN
QVTIMETWNION TOV METPNTWV Nou AappavovTal and Toug NeAATEG.

H EAAMXA 18 «MeTa®opEC oToIXEiwV evepynTikoU and MeAaTec» epappoleTal and TIG EMIXEIPNOEIC Yia
TETOIOU €I0OUG HETAPOPEC NMou npayupaTonomnénkav petd tnv 01/07/2009. ZUupwva pe Tov Kavoviouod
1164/2009 TnG EE, o1 eTaipeieg epapuolouv Tnv EAAMXA 18, To apydTEPO anod TNV NUEPOUNVia £vapéng Tou
NPWTOU TOUC OIKOVOMIKOU €£TOuC nou apxifel perd Tic 31 OkTwPpiou 2009.H digpunveia dev eival

epappooiun otov ‘OpiAo.

6.2.3. MpoTuna, TPONONOINCEIG Kal SIEPUNVEIEG 0€ NAN uNapXovTa NPOTUNA Ta onoia dev Eéxouv
akopa Te0Ei o€ 10X0 ka1 dev £xouv uioBeTNOEi ano Tnv E.E.

EminAéov, n ASAIN éxel npoxwpnoel oTnv £kO00N Twv NApakatw VEwv AMXA, Tponononoswv Kal
JlEpUNVEIQV Ta onoia dev €ival UNOXPEWTIKA YIa TIC NAPoUCIalOPEVEG OIKOVOUIKEG KATACOTACEIC KAl Ta onoid

HEXP! TNV NUEPOMNVIA £KOOONC AUTWV TWV OIKOVOMIKWV KATAOTACEWY Oev €ixav uloBeTnOei anod Tnv EE.

e AINXA 9: «XpnHaTooIkoVOoHIka Méoa>

To AZAN oxedialel va avTikataoTnoel NANpwS To AAM 39 « XpnuaTOOIKOVOUIKA HECA avayvwpion Kai
anotipynon» kata 1o TéAog Tou 2010, To onoio Ba TeBei og Epapuoyr yia ETNOIEC OIKOVOUIKEG NEPIOSOUC MOU
Eekivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anotehei TNV npwTo OTAdIO TOU OUVOAIKOU OXEDIOU
avTikatdotaong Tou AAM 39. Ta Baoikd oTdadia £Xouv w¢ €ENG:

1o oTddlo: Avayvwpion kai anoTipnon

20 oTadio: MebodoAoyia anopeiwang
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30 oTadio: AoyIOoTIKN avTIoTAOIoNG

EninAéov éva emnAéov ox€DI0 NpaypaTeUeTal JE Ta BEPaTa nou agopouv aTn SIakonn avayvwpionc.

To AMXA 9 oTOXEUElI OTN MEIWON TNG MOAUNAOKOTNTA OTN AOYIOTIKN AVTILETWION TWV XPNHATOMIOTWTIKWY
MECWV NapEXOVTAc AlyOTEPEG KATNYOPIEG XPNIHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Hia apxXn He Baon
npootyyion yia Tnv Ta&ivounory Touc. Katd To véo npdTUMO, N OIKOVOMIKN ovToTnTa Ta&livopei Ta
XPNHUATOOIKOVOUIKA OTOIXEIa eveEpyNTIKOU €ITE 0OTO ANOoBECHEVO KOOTOG €iTe aTnV €UAoyn aia Baoel

a) Tou ENIXEIPNUATIKOU HOVTEAOU TNG €MIXEIPNONG yia Tn OIAXEIPION TWV XPNHATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU, Kal

B) TwV XapAKTNPIOTIKOV TWV CUPBAT®V TAMEIAKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
(av dev éxel emAEEeEl va opioel TO XPNUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU OTnV €UAoyn afia HEoW
anoTeAEOUATWV).

H unap&n povo duo KaTnyopiwv - anooBeoPEVO KOOTOC Kal eUAoyn a&ia — onuaivel 6T B6a anaiTeital povo
€va JoVTENO anopeiwong oTo NAAIcIo TOU VEOU NPOTUMNOU, PEIWVOVTAG £TCI TNV NOAUNAOKOTNTA.

H enidpaon ano tnv spappoyn Tou AXMA 9 a&lohoyeiTal and Tnv €nixeipnon kKabwe avapeveTal va undapyel
enidpaon ota 'Idia KepdaAaia kal Ta anoTeAEopaTa and TO EMIXEIPNUATIKO POvTEAOU nou Ba OIaAEgel n

ENIXeipnan yia Tn dIaxeipion TwWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU TNG.

o Tpononoinosig oro AMNXA 2: «Mapoxég nou eEapT@vTal and Tnv agia Twv HETOXOV>

To AZAN npoxwpnoe os €kdoan Tpornonoinong Tou AMXA 2 avagopika PE TIC OUVONKEC ENEvOUONG TOU
KepaAaiou oUVTa&nc kar TNG akUpwong Tou. Kavéva and Ta Twpiva npoypappata nAnpwpov Bacifopevmv
O OUMMETOXIKOUC TITAOUC Oev ennpedleTtal and TIG TPOMOMoINOEIC auTéG. H Aloiknon exTiua Ot ol
Tpononoinoeig Tou AMXA 2 dg 8a €xouv €nidpaocn oTIC AOYIOTIKEG NONITIKEC Tou Opidou. OI TPOMOnoIRCEIC
oTo AMNXA e@appolovTtal ano eniXEIPHOEIG yia ETNOIEG NEPIODOUC NMou Eekivouv Tnv N peTa tnv 01/01/2010.

H epappoyn Tng Tpononoinong dev avauéveTal va £xel nidpacn OTIC OIKOVOMIKEG KATaoTAoEeIg Tou OpiAou.

e Tpononoinon oto AMXA 1 «AMNXA Mpwtn EQappoyn» - EminpooOereg EEaipéoeig yia
ETaipieg nou Eqpappodouv Ta AMNXA yia Mpotn ®opad

H Tpononoinon napéxel e€aipeon and Tnv avadpopikn epappoyn Twv AMXA oTnv NIPETPNON OTOIXEIWV TOU
EVEPYNTIKOU OTOUG TOWEIC NeTpeAaiou, puaikoU agpiou kal HIoBwoswv. H Tpononoinon epapuoleTal yia
ETNOIEG AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv 1 MeTa Tnv 1 Iavouapiou 2010. H Tpononoinon dev eival

£PApMOOIUN OTIC £pyaciec Tou OpiAou.
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e Tpononoinon oto AMNXA 1 «ANXA MpaTn EQappoyn» - MNeplopiopéveg EEaipéoeic and Tn
ZuykpiTikil MAnpo@opnon yia TiG Nvwotonoinoei Tou AMXA 7 yia Etaipieg nou
E@pappolouv Ta ANXA yia MpwTn ®opa

H Tpononoinon napéxel €€aipéosic oc €Talpie¢ nou epapuolouv Ta AMXA yia npwTtn (popd and Tnv
UMOXPEWON VA NAPEXOUV OUYKPITIKEC NANPOPOPIEC OE OXEDN HE TIC YVWOTOMOINCEIC MOU anaiTouvTal ano To
AMNXA 7 ‘XpnuaToolkovopikd Méoa: MvwaoTonoinoeic. H Tpononoinon pappoleTal yia €TNOIEG AOYIOTIKEG
nepIodouc nou &ekivoluv TNV i petda Tnv 1 IouAiou 2010. H Tpononoinon autr dev €(papuoleTal yia Tov
‘OpiAo.

e AAN 24 «F'vwoTONOINOEIG ZUVOedepuévmv Mepwv (avaBewpnon)»

Me Tnv napoUcoa Tpononoinan anoca@nvidetal n €vvola TwV CUVOEDEUEVWV HEPWV Kal ENIXEIPEITAl PEIWON
OTIC YVWOTOMNOINCEIC TWV OUVAAAaywV avapeoa o€ OUVOEDEPEVA WEPN TOU ONMOCIOU. ZUYKEKPIYEVA,
KATAPYEITAI N UMNOXPEWON TWV OUVOEDEUEVWVY HEPWV ONMUOCIOU VA YVWOTOMOINCOUV TIG AENMTOPEPEIEC OAWV
TwV ouvaAAaywv Pe To dnuooIo kal Je GAAa ouvOedepéva pepn dnuoaiou, anooca@nvilel kalr an\onolei Tov
OpIOMO TOU OUVOEDEPEVOU WEPOUC Kkal emBANel Tnv yvwaoTonoinon OxI HOVO TwV OXECEWV, TWV
ouvaAaywv Kal TwvV UNoAOINwV avapeoa oTa ouvOededeva PPN aAAa kal Twv OeoPeUCEWY TOOO OTIC
ATOMIKEG OO0 Kal OTIG EVOMNOINKEVEG OIKOVOUIKEG KATAOTACEIC. H Tpononoinon auTr, n onoia 0gv €Xel AKOWN
uioBeTnBei and Tnv Eupwnaikn 'Evwon, €xel unoxpewTikn €pappoyn anoé Tnv 1 Iavouapiou 2011. H
EQApHoOyn TOU avaBewpnuévou MPOoTUMOU OEV AVAUEVETAI va €XEl ouoiwdn €nidpacn OTIG OIKOVOUIKEG

KATAoTACEIG,

o EAAMNXA14 (Tpononoinon)- «MponAnpwHEG EAAXIOTOV KEQPAAAIAK®V ANAITCEWV>

H Tpononoinon €yive yia va apel Tov NEPIOPICUO MOU €iXE MIA OVTOTNTA OTO VA AVAYVWPIOEl £va OTOIXEIO
TOU €VEPYNTIKOU MOU MPOEKUNTE and £DAOVTIKEC NPONANPWHES NOU EKAVE NPOG £va NMPOYPANHA NApPOXwV
MPOKEIYEVOU va KAAUWEI TIC €NAXIOTEC KEPAAAIOKEC UMOXPEWOEIC Tou. H Tpononoinon epapuodleTal yia
ETNOIEG AOYIOTIKEC MEPIODOUC nou &ekivouv TNV N peTd Tnv 1 IouAiou 2011. H diepunveia dev eival

£QApuooIun atov ‘Opiho.

e EAANXA 19: EEOPAnCON XpnHATOOIKOVOHIK®OV YNOXPEWOEWV HECW ZUHMHETOXIKOV TITAWV

H Aicpunveia 19 €Eetalel To B£pa TNG AOYIOTIKNG QVTIMETOMIONG TWV MNEPINTWOEWV OTAV Ol OPOlI HIAC
XPNUATOOIKOVOUIKNG UMOXPEWONG anOTEAOUV aVvTIKEIHEVO €navadianpayudTeUonG Kal WG arnoTEAEOHA n

ovToTNTa  €KOIOEl METOXIKOUG TITAOUC OTOV MIOTWTA Yia va €EoQAnocel To GUVOAO N HEPOC TNG
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XPNHUATOOIKOVOUIKNG UMNOXPEWONG.  TETOIEG OUVAANAYEC QVAQEPETAl MEPIKEC (POPEC WG  AVTAAAAYEC

KXPEWOTIKWV — CUPHETOXIKWV TITAWV» 1} CUMQWVIEC avTaA\ayng JETOXWYV, Kal n ouxvoTnTa Touc au&averal
KaTa Tn OIAPKEIa TNG OIKOVOUIKNG KPionG.

Mpiv and Tn dnuooicuon Tng EAAMXA 19, unnpxe oNUAVTIKA NOIKIAOKOP®Ia GTN AOYIOTIKA AVTILETWNION
autoVv TWV ouvalaywv. H véa Alepunveia epappoleTal yia AoyIOTIKEG NePIOdOUC NoU EEKIVOUV TNV N HETA
v 1n IouAiou 2010, kal eNITPENETAl N NPOWPN UIOBETNON.

H Aigpunveia 19 apopd poOvo Tn AOYIOTIKN TOU OQEINETN OE TETOIEC avTAAAYEC. Aev €xel epappoyn oTav n
MIOTWTNAG €ival ENioNG APETOC | EUPECOC JETOXOG Kal EVEPYEI UMO TNV 1I0I0TNTA Tou, N OTAV O MIOTWTAG KAl N
ovTOTNTa €AEyXovTal anod To idlI0 WEPOC N WEPN MPIV KAl JETA TNV cuvaAAayn kai n ouagia Tng ouvaAAayng
nepiAayBavel  dlavopng kepalaiou and 1 oTnv ovioTNTd. XPNUATOOIKOVOUIKEG UMOXPEWOEIC MOU
efoplouvTtal PEOW €KOOONC OUMMETOXIKWV TITAWV OUMPWvVA ME  TOUC apxikoUG OpouG  TNnG
XPNHATOOIKOVOUIKNG UNOXPEWONG €ival ENioNG EKTOC Nediou Epappoyng TN AlEpUnveiac.

H Aigpunveia 19 anaitei and Tov oQeIAETN va avTIHETWNICEl AOYIOTIKA TNV XPNHATOOIKOVOUIKR UNOXPEWGN
nou €xel EE0PANBEI e CUUMETOXIKOUG TITAOUG WG €ENG:

* 1 €kOOON CUMMETOXIKWV TITAWV OTOV OQEINETN YIa €EO(PANCN MIAG XpNMATOOIKOVOMIKAG UMOXPEWONG N
EVOC TUNMATOC Miag XPnHaTooIKOVOMIKNAG UNOXPEWONG ival n avraAhayn nou kataBarAeTal cUPQWvVa HE
TNV napaypa®o 41 Tou AAM 39 n ovroTNTA ENIKMETPA TOUC OUMMETOXIKOUG TITAOUG Mou €kdidovTal oThv
euloyn a€ia, ekTOC €av dev Pnopei va enmipeTpnOei agionioTa

e €4V N guAoyn aia Twv CUPPETOXIKWV TITAWV Oev WMNopei va empeTpnOei a&ionioTa, TOTE XpNOIKONOIEITal
n €UAoyn a&ia TNG XpnNHATOOIKOVOUIKNG UNOXPEWONG NOU £XEl EEOPANOEI

e n dlapopd PETAEU TNG AoyIOTIKNG a&iac TnG XPnHATOOIKOVOUIKAG UMOXPEWONG NOou €EOMAEITAl KAl TOU
avtaAAdypaTtog nou kataBaAlAeTal avayvwpiletTal oTa anoTeAéopara.

H Tpononoinon epapuoleTal yia TACIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV i WeTa Tnv 1 IouAiou 2010.

o ETnoIEG BeATiIOOEIG 2009

Katd 1o 2009 To AZAMN npogRn otnv €kdoon Twv €TNOIWV BeATimoeic ota AMXA yia To 2009 —uia osipd
npooapyoywv os 12 Mpdtuna — nou danoTeAei PEPOG TOU MPOYPAMHATOC YIa E€TNOIEC BEATIWOEIC OTA
MpoTuna. To nPOypappa Twv €TAOIWV BEATIOOEwV Tou AZAIMN OTOXeUEl OTO va npayuaTonolouvTal
anapaitnTeg ala pn enesiyouceg npooappoyeg oe AMXA Ta onoia dev Ba anoTeAEoOUV HEPOG KAMOIOU
MEYAAUTEPOU MpPOypAPHaTOC avabewpnocwv. OI NePICOOTEPEG NPOCAPHOYEG EXOUV NHEPOMNVIA €vapeng
I0XUOG yIa TIC ETACIEC XPNOEIGC nou &ekivouv Tnv 1 WeTa Tnv 1n Iavouapiou 2010 evw nNpoyeveéaTepn

EQAPHOYN TOUG ENITPEMETAI.
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O 'OpINoG Bev Exel okonoO va €(papuooel kaveva anod Ta Mpotuna n Tic Alepunveieg vwpitepa. Me Baon Tnv
undapyxouoa Oour) Tou OpiAou Kal TIG AOYIOTIKEC MONITIKEG nmou akohouBouvTal, n Aloiknon Oev avapevel
ONUAVTIKEG €MOPACEIC (eKTOC av avaPEPETal dIAPOPETIKA) OTIC OIKOVOMIKEG KATAOTAOEIG Tou Opilou anod

TNV €papuoyn Twv avwTepw MpoTunwv Kai diEpPNVEInV, OTAV AuTd KaTaoTouV papuooiua.

6.3 ZNHAavVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong

H npoeToINacia TwV OIKOVOUIKWV KATAOTACEWV OUP@wva e Ta Aiebvry MpoTuna XpnuaTooiKOVOUIKAG
MAnpopopnong (AMNXA) anaitei and Tn dloiknon TO OXNMATIONO KPIOEWV, EKTIMACEWV KAl UNOBECEWV Ol
onoieg ennpealouv Ta ONUOCIEUPEVA MEPIOUTIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG TNV NUEPOMNVia aUVTA&nG
OIKOVOMIKWV KATaoTAocewv. Ennpealouv €niong TIC YVWOTOMOINOEIG TwV EVOEXOMEVWV aAMAITACEWV Kal
UMOXPEWOEWV TNV NHEPOPNVia oUVTAENG OIKOVOUIKWV KATAOTACEWV KABw¢ kal Ta OnUooIEUpEVA nood
€000wWV Kal €E00wV KaTd TG nepIddou. Ta NpayUaTIKa anoTeAEOPATa evOEXETAl va OIAPEPOUV aAMNo auTd Ta
ornoia €xouv ekTINNBEi. O1 EKTINAOEIC Kal 01 KPIoeIG BaailovTal OTNV €UNEIpia Tou NApeABOVTOC Kal g€ AAAOUG
NapayovTeG, OUMNEPIANAUBAVOUEVWV Kal TWV NPOCOOKIMV Yia MEAOVTIKA yeyovoTa Ta onoia BswpouvTal
AOYIKG OTIC OUYKEKPIUEVEG OUVONKEG, v €nava&lioAoyoUvTal OUVEXWC HE TNV Xpnoidonoinon oAwv Twv

OIaBETIHWY NANPOPOPIQV.
O1 BAOIKEC EKTIUNOEIC Kal AEIOAOYIKEC KPIOEIC TNC Aloiknong €ival ol akOAOUBEG:

"EAgyxo0l anopgimwong unepasiag / acwuaTtmnv nayimv oToIXEiWV HE anepiopioTn WPEAIpN {wn

O 'OpINOG dlevepyei TOV OXETIKO EAEYXO ANOMEIWONG TNG UNEPAEiac kal Twv acWHATWV NAYIwV OTOIXEIWV HE
anepiopioTn w@eAIUN {wr TouAdxioTov o€ £TROIA BAoN. MPOKEIPEVOU va YivEl 0 EAEYXOC anopeiwong Yiveral
npoodlopiohoc TG aiac xpriong (value in use) Twv povadwv Napaywync TAUEIOKWY POWV OTIC OMOIEC EXEI
katavepnBei n unepa&ia. O ev Adyw npoadiopioUdC TNG a&iag xprnong anaiTei va yivel pia ekTipnon Twv
MEAOVTIKWV TAUEIOKWY POWV TNG KABE ONUAvTIKNAG HovAdac Napaywync TAPEIGKWV pOWV Kal va EMNIAEYEI TO
KaTtaAMnAo enitokio npoeEdpAnong, pe Baon To onoio Ba kabopioTei n napouca afia TWV aAVWTEPW

MEAOVTIKWV TAPEIAKWV POWV.

MpoBAsyYn yia PpOPo EI00SNHATOG

H npoBAewn yia @opo €icodnuatog We Baon 1o AAM 12 unoAoyileTal Ye ekTiPnon Twv @oOpwv nou Oa
kaTaBAnBouv OTIC POPOAOYIKEC ApXEC Kal NEPIANAUBAVEI TOV TPEXOVTA (POPO €I00ONKATOC YIa KABE Xpron
Kal NPOBAEWn yia Toug npOoBeTouC @OPoUG nou miBavov va npoKUWOUV O (POPOAOYIKOUC EAEYXOUC.
Mpokelyévou va npoadiopioTei N NPOBAewn Tou OWiAoU yia Toug POPOUC €I000NAATOC ANAITEITAl OUCIACTIKN

avtiAnwn TwvV avwTeépw. MapoTi n €kBaon Tou (PopoAoyikoU eAéyxou Oev eival duvaTtov va npoPAePOEi
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a&ionioTa, ol ETAIPIEG TOU OMIAOU XPNOIKONOINVTAC OTATIOTIKA OTOIXEid and (POPOAOYIKOUG €AEYXOUC
NAapeAOOVTWV ENEYMEVWV  (POPOAOYIKA XPNOEWV, €XOUV oxNuaTiosl npoBAewn yia TIC €VOEXOMUEVEC
(POPOAOYIKEG UMOXPEWTEIC NOU Ba NPOKUWOUV and Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPAOEWV.

3TNV NEPINTWON MOU Ol TEAIKOI (POPOI MOU MPOKUMTOUV META and TouG (POPOAOYIKOUC €AEYXOUG Eival
OlIapOpPETIKOI and Ta Mood nou eixav apyika kataxwpnOei, 0lapopec auTeg Ba ennpedoouv To (POPO
€1000AKATOC Kal TIC NPOBAEWEIC yia avaBaA\OPEVOUG (pOPOUC OTNn XPron MNou O npoadiopIoHOC Twv

(popoloyikwv dlapopwv EAABE xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIC £Mi (POPOAOYIK®OV {NHIOV

AvaBaAAopevn (popoloyikn anaitnon avayvwpiletal yia OAEC TIC axpnoILonoinTeS PoPOAOYIKEC {NMIEC OTOV
Babuod nou eival mBavo 6T Ba unap&ouv enapkr PopPoAoYIKA KEPDN Mou Ba GUUYN@IOTOUV LE AUTEG TIG
POpoAoyIKEC {NHIES. TMa Tov kaBopiopd Tou Uwoug TNG avaBalAOpEVNG POPOAOYIKAG anaitnong nou JMopei
va avayvwpioTel anarrolvTal CNPAvTIKEG KPIOEIC Kal eKTIMAOEIC TNG Aloiknong Tou OpiAou, oI Onoieg
BacifovTal oTa HEAOVTIKG (POPOAOYIKA KEPDN O oUVOUATHO TIC MEANOVTIKEC (POPOAOYIKEC OTPATNYIKEC MOU

Ba akoAoubnBouv.

MpoBALWEIC yia ENICPAAEIC ANAITHOEIG

O 'Opihog Olevepyei NPOBAEWEIC yia €NIOCPAAEIC ANAITAOEIC OS OXECN ME OUYKEKPIMEVOUG NEAATEC OTaV
unapyouv dedopéva n evOEIEEIC o1 onoiec kaTadelkvUouv OTI N €i0nPa&n TnG OXETIKAC anaitnong oTo oUVOAO
NG ) KaTd eva PEpog Oev eival mbavr. H Aloiknon Tou Opilou npofaivel o€ NEPIODIKN ENAVEKTIMNON TNG
€NAPKEIAG TNG NPOPRAEWYNG OXETIKA LE TIG EMOPAAEIG aNaITACEIG OE oUVAPTNON TNG NIOCTWTIKAG TNG NMOAITIKAG
kal AapgBavovtag unoywn Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opihou, Ta onoia npokUNTOuV Bacn

ene€epyaoniac I0TOPIKWV OEBOUEVWV Kal MPOoPATWV €EENIEEWV TWV UNOBETEWV nou diaxelpieTal.

MpoBAewn yia anolnHi®on NPoocwniKoU

To Uwog TG NpOBAswnG yia anolnuiwong npoownikoU BacileTal oe avaloyloTiKn HEAETN. H avaloyioTikn
MEAETN NePIAAPPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NMPOEEOPANTIKO EMITOKIO, TO NOCOOTO
au&nonc Twv apoIBwv Twv £pyalopévav, TNV auénon Tou JEiKTN TINWV KATAVAAWTH Kal TNV avAPeEVOUEVN
evanopévouoa epyaciakn {wr). O1 Nnapadoxec nou XpnoidonoloUvTal EUNEPIEXOUV GNUAVTIKN aBeBaioTnTa
kal n Aioiknon Tou OpiAou npoPaivel 0€ GUVEXT ENAVEKTIUNGT TOUC.

EvOeXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

O OMINOC eUNAEKETAl OE OIKAOTIKEC OIEKOIKNOEIC KAl anolnUIWOEIC KATA Tn ouvrnen nopeia Twv £pyaciov Tou.
H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika Tr OIKOVOUIKN B€on Tou
Opilou oTic 31 Askepppiou Tou 2009. MapdAa auTtd, o KABOPIOUOC TWV EVOEXOUEVWV UMOXPEWOEWV MOU
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oxeTilovtal Pe TIC OIKAOTIKEG OIEKOIKNOEIC Kal TIG aAnAITNOeIG €ival Wia noAunAokn Oiadikacia mnou
nEPINAUPBAVEl KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEG KAl DIEPUNVEIEG OXETIKA PE TOUC VOMOUG Kdl TOUG
KavovIOPoUG. MeTaBOAEC OTIG KPIOEIC 1 OTIC dlepUnveieg gival mBavo va odnynoouv o€ Wia av&non N Hia

MEIWON TWV EVOEXOMEVWV UMNOXPEWTEWV ToU OMIAOU OTO HEANOV.

Q@éAIPN {wn anooBECIHMV OTOIXEIWV
H dioiknon Tng eTaipiac €EeTalel TIC WPENPEG {WEC TwV anooBECINWY OToIXEIwV 0 KABe xprion Tnv 31n
AekepBpiou 2009 n dioiknon TNG €TAIPIAC EKTIUA OTI 01 WPENIPEC {WEC avTINPOOWNEUOUV TNV AVANEVOUEVN

XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANoUEI®NON EVOMHATWV NAYiKV OTOIXEIWV

Ta evowparta nayla oToixeia eAEyxovTal yia okomnoug anopeiwong 0Tav yeyovoTa ) aAAayEG OTIG CUVONRKEG
unodnAwvouv OTI n AoyioTikn aia pnopei va pnv givar avaktnoidn. MNa Tov unoAoyiopd Tng agiag Xprnoewg
N Aloiknon €KTINA TIC MEAOVTIKEG TAUEIOKEC POEC ANO TO MEPIOUCIAKO OTOIXEIO | TNV Hovada TAPEIAKAC
ponc kal va €mAEEel Tov KaTaMnAo ouvTeAeoT NPoeEOPANCNG Yia va unoAoyioel Tnv napouoa a&ia Twv

MEAAOVTIKWV TAUEIOKWY POWV.
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7. BaoIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXEC BACEI TWV OMOIWV CUVTACCOVTAl Ol GUVNMMEVEC OIKOVOMIKEG KATAOTACEIG KAl TIG OMNOIES

OUCTNUATIKA £pappolel o ‘'OMIAOC ival o aKOAOUBEC.

7.1. MAnpo@opnon Karda Topéa

QC eNIXEIPNUATIKOC TOPEAC opileTal pia ouada OToIXEiwV evepynTIKOU Kal OpacTnPIOTATWY MOU NApEXOUV
NPOIOVTA Kal UNNPECieC, Ta onoia unokevTal o€ dIaPopeTIKOUC KIVOUVOUC Kal anodooei anod ekeiva aAAwv
EMIXEIPNUATIKWOV TOUEWV.

QC YEWYPAPIKOC TOPEAC, OpIlETal Pia YEWYPAPIKN NEPIOXN, OTNV OMNoid NApEXOVTAl NPOIOVTA KAl UNNPECIEC
Kal n onoia unokerral og dIaPOpPETIKOUG KIVOUVOUC Kal anodoaelg ano AANEG NEPIOXES

O 'Ouihoc dpacTnplionolsiTal KUPIEG OTNnV €KPETAAMEUON AdTopeinv papudpwv (€0puén kar Eupnopeia
Mapudpwv). Fewypagikd o ‘OpiAog dpacTnpionolsital otnv EAAnvikn EnikpdTeia, otnv Eupwlwvn kal o€

NOINEC XWPEC.

7.2. Evonoinon

OuyaTtpikEG: Eival OAeg o1 €Taipeieg nou dloikoUvTal Kal EAEyxovTal, Aueoa r €UPeoa, and AAAn eraipia
(UNTPIKR), €ITE PEOW TNC KATOXNG TNG MASIOPN®Iag Twv HETOXWV TNG E€TAIPEIAC OTNV Onoia €yIve n
enevouon, €iTe PEOW TNG €EAPTNON TNG anO TNV TEXVOYVWOIa NMou TnG napexel o ‘Oupihoc. Anhadn,
BuyaTpIKEG €ival oI EMIXEIPACEIC NAVW OTIC OMOIEC AOKEITal EAeyXoC anod Tnv unTpikn. H IkTivog EANGG
anoKTA KAl AoKei EAEYX0 MEOW TV JIKAIWMATWV Wrgou. H Unap&n Tuxov duvnTikwV JIKAIWUATWY Wripou
Ta onoia €ival aoknoIa KaTd ToV XPOVO OUVTAENC TWV OIKOVOMIKWV KATAOTACEWV, AauBAaveralr unoyn
MPOKEIYEVOU VA OTOIXEIOBETNOEl av n PNTPIK aokei Tov €Aeyxo €ni Twv BuyaTtpikwv. O1 BuyaTpikeg
evonoloUvTal NnANpwC (oAIKn evonoinon) Ke TNV YeBodo TNnG eEayopdc anod TNV NUEPOUNVia nou anokTaTal o
€AEYX0G €N’ QUTWV Kal Nauouv va evonoiouvTal anod TNV NUEPOMNVIA NMoU TETOIOG EAyX0G dev UPioTaTal.

H e€ayopd BuyaTtpiknc anod Tov ‘Opiho AoyioTikonolsiTal Bacel TNG PeBddou TNG ayopdc. To KOOTOG KTHoNG
Miag Buyatpikng eival n eUAoyn afia TwvV NEPIOUCIAKWV OTOIXEIWV Mou d0Onkav, Twv HETOXWV Mou
€KOOONKAV Kal TWV UNOXPEWOEWV NMOU avaAn@onkav kata Tnv nuepopnvia Tng avraAAayng, nAEov Tuxov
KOOTOUG APeoa oUVOEDEUEVOU e TNV ouvaAhayr). Ta €EATOMIKEUPEVA NEPIOUOIAKA OTOIXEIA, UMOXPEWOEIC
Kal €VOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAl OE Hia EMIXEIPNUATIK OUVEVWON ENIMETPWVTAI KATA ThV
€€ayopd oTIG eUAoyeG aiec Tougc aveEapTnTWG TOu NooooToU GUHHETOXNG. To KOOTOG ayopdc MEPAV TNG
euloyng aiac Twv €ni PMEPOUG OTOIXEIWV MOU anokTAONKav, Kataxwpeital wg unepa&ia. Av To GUVOAIKO
KOOTOC TNG ayopdc €ival PIKpOTEPO anod Tnv eUAoyn a&ia Twv €ni PEPOUC OTOIXEIWV MOU anokTnOnkav, n

dlapopa KaTaxwpeiTal Aueca oTa anoTeAéopaTa.
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EidIka yia TIG ENIXEIPNMATIKEG OUVEVWOEIG MOU €ixav Npaydatonoin®ei npiv Tnv nuepopnvia getapaonc Tou
Opildou ota ANXA (1n Iavouapiou 2004) xpnoiponoin®nke n €€aipeon Tou AMXA 1 kal dev epapUOOTNKE
avadpopika n pEBodOC TNG e€ayopac. ZTa nAaiola TnG napanavw e€aipeonc n Etaipeia dev enavalinoAdyioe
TO KOOTOC KTNONG TWV BuyaTpikwv Mou €ixav anokTnOei npiv anod Tnv nuepounvia PeTapaong ora AMXA,
oUTE TNV €UAoyn a&ia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TV
nuepounvia TnG e€ayopdg, oUTe €xel avayvwpiosl unepa&ia (goodwill) OTIC evonoINUEVEC OIKOVOMIKEG
KaTaoTAaoeIg TNG oUNPwWVA We Ta AMXA.

AleTaipikeC ouvalhayEg, undhoina kai Pn npaypartonoinyéva képdn and ouval\ayeg PHETAEU TwV ETAIPEIWV
Tou Opilou anaAeigpovTal. O un npaydatonoinuéveg {nUIEC, niong anaAsipovTal, eKTOg v n cuvaiiayn
napexel evOei&elg anopeiwong, Tou METAPBIBacBEvTOC oToixeiou evepynTikoU. O1 AOYIOTIKEG APXEC TWV
BuyaTpIKWV £XOUV TPOMOMoINBei WOTE va €ival OPOIOPOPPEC UE AUTEC MOU £XOUV UI0BETNOEI ano Tov ‘OpiAo.
Zuyyeveic: Eival ol enXEIpRoEIC auTeEC NAvw oTIC onoiec 0 ‘'OJIAOC UNOPEI va AOKAOEI ONUAvTIKN €NipPon
aAA@ dev nAnpouv TIG NPOUNOBETEIC YIa va XapakTnNPIOTOUV EiTe BUYATPIKEG EITE CUPKETOXN OE Kolvonpagia.
EnevOUoeIC 0 OUyyeveic enixelpnoeig apxika avayvwpiovral oTo KOOTOG Kal katomyv BewpouvTtal OTl
Xpnoigonolouv Tn HEBOdO TNG kabapnc B€onc. ZTo TEAOG kABe Xprong, TO KOOTOC AUEAVETAlI WE TNV
avaloyia Tng enevouTpIacg enixeipnong oTIG METABOAEG TNG kaBapng BEonG TNG eNevOUONEVNG EMIXEIPNONG Kal
MEIWVETAl PHE Ta AapBavopeva ano Tn oUuyyevr Pepiopara.

'Ooov agopd Tnv unepagia anokTnong, auTr HEIwvel TNV a&ia TnG OUMPMETOXNG ME enmIBApuvon Twv
anoTeAeopdTwV XpRong, oTav PeliwveTal n agia Tne.

To pepidlo Tou Opidou ota kEPON N TIC {NMUIEC TwWV OUVOEDEUEVWV ENMIXEIPNOEWY HETA TNV €€ayopd
avayvwpileTal oTa anoTEAECHATA, EVE TO HEPIDIO TWV PETABOAWV TwV anoBepaTikwy PETA TNV £€ayopd,
avayvwpiletal ota anoBepatikd. Ol OUCOWPEUPEVEG METABOAEC emnpealouv Tnv AoyioTik aia Twv
€NevVOUOEWV OE OUVOEDEUEVEC eniXeIpnoelC. ‘OTav n GuppeToxn Tou Opidou oTIC {NUiEC O pia ouyyevn
enixeipnon 1ooUTal | unepBaivel T OUMMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIANAPBAVOREVMV
ornolovdnnoTe AAwV eMoPaiwv anammoewy, o ‘OdIAog Oev avayvwpilel nepaitépw {nUIeC, EKTOG Kal av £XEl
KaAUWEl UNOXPEWTEIC N} £XEI EVEPYNOEI NANPWUEG EK PEPOUC TNC OUYYEVOUG EMIXEIPNONG KAl EV YEVN EKEIVWV
nou NPOKUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npayuaTonoinuéva kéPdn and ouvalAayec PeTaEl Tou OpIAOU Kal TWV OUVOEDEUEVWV EMIXEIPHOEWV
anaAsipovtal Katd TO MOCOOTO OUMUETOXNG Tou OpIAoU OTIC OUVOEOEUEVEG  EMIXEIPNOEIG. Mn
NpPaydaTonoiNuéves {nUIEG anaAesipovTal, €KTOG €av n ouvalayn napéxel evOEIEEIC amnopeiwong Tou
METABIBACBEVTOC NEPIOUTIAKOU CGTOIXEIOU.

7.3. MeTarponn &€vou vopiopaTog

O1 eVONOINUEVEC OIKOVOUIKEG KATAoTAoEIC napouaialovral o€ Eupw, nou anoTeAei To AITOUpPYIKO VOUIOUA

Kal To VOHIOWA napouciaong TnG UNTPIKAG ETaipeiag kar 0Awv Twv BuyaTpikwv TNG. «AEITOUPYIKO» gival TO
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VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAMOVTOG 0To onoio AsiTtoupyei o ‘OuINOG kal BAon Tou onoiou

ENPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWY KATACTACEWV TWV ETAIPEIMV Tou OpiAou.

O1 ouvaAAayég o€ EEva vopionaTa PHETATPENOVTAI OTO AEITOUPYIKO VOUIONA PE TNV XPNON TWV ICOTIMIQV MoU
IoXUOUV KATA TNV NUEPOUNViIa Twv ouvalhaywv.

Képdn kal {nuIEC and ouvaAAaydaTikEG OIAMOPEC O OMOIEG MPOKUMTOUV and Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv didpkeld TnG NepIOdoU Kal and TNV HETATPONN TwV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVo VOUIONA HE TIG 1I0XUOUTEC ICOTIHIEC KATA TNV NUEPoUnvia IcoAoyiopoU, kaTaxwpouvTal
oTa anoteAéoparta. O1 ouvalayuaTIKEG dlIaPOpEC and KN VOUIOWATIKA OTOIXEId Mou anoTIJwvTal oThv
euloyn afia Toug, BewpouvTal WG TUAMWA TNG €UAoyng a&iac kalr ouvenwg kataxwpouvtal Ornou Kal ol

dlapopeg TNG elAoyng agiag.

7.4. EVO®MATEG AKIVNTONOINOEIG
Ta nayia oTolxeia Tou evepynTikoU aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIC Agieq KTAOEWG TOUG N
OTIC a&ieC TekpaAPTOU KOOTOUG ONWwG auTod npoodiopioTnke PAaon cUAoywv afliwv KAta TNV NUEPOMNVIEC
METABaoNG, peiov, Kat’ apxnv TIC CUCOWPEUMEVEG anooBETEIG kal OEUTEPOV, TUXWV ANA&IWoEIC TWV nayiwv.
To KOOTOG KTAOEWG NEPINAUBAVEI ONEG TIG AUEDA ENIPPINTEEC DAMNAVEG YA TNV AMOKTNON TWV OTOIXEIWV.
MeTd TnVv apxikn avayvopion Ta 1dioxpnaoiponoloUheva akivnta, anoTidwvTtal oTnv €UAoyn aia Toug kai n
BeTikn dlapopd KaTaxwpeiTal oe Aoyapiacpo kabapng B€ong «AlaQopEG avanpooapuoync», eV N apvnTIKn
oTO BaBuo, nou dev oupywn@ideTal e avTioToIXo anoBeUATIKO, KATAXWPEITAI 0TA ANOTEAEGUATA XPHOEWG.
MeTayeveoTepeg danAveg kataxwpouvTal oe enauénon Tng AoyIoTIKAG a&iag Twv EVOWNATWV nayinv N wg
EeXWPIOTO NAYIO MOVOV KATA TNV €KTACN Mou ol dandavec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
MOU avapéveTal va €Iopeloouv and Tnv XPrnon Tou nayiou OTOIXEIOU Kal TO KOOTOG TOUG MMOopEi va
empeTpnBei agiomota. To KOOTOG EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITal 0Ta anoTeAéopaTta oTav
npayuyaronolouvTal.
O1 anooBEoeIC TV GAWV OTOIXEIWV TWV EVOWPATWV nayinv (MAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyifovtal Je Tnv oTabepr) pEBodO Peoa aTnv WPEAIMN {wr) TOUG NoU €XEl WG EENG:

KTipia 12,5-20 £

MnxavoAoyIkoc eEonAIoPOG 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 £mn

AoInog €€0nAIGUOC 3-5 £&m
O1 UNOAEIMPATIKEG a&ieg Kal o WPENPES (WEC TWV EVOWPATWY NAyiwv UNOKEIVTAl O ENAVEEETAON O€ KAOE
NUEpounvia 100AoyiopoU. ‘'OTav ol AOYIOTIKEC afieC TwV EVOWUATWY AKIVNTOMOINOEWV UNEPPaivouv Tnv

avakThoiun a&ia Touc, n dilapopd (anopeiwaon) KaTaxwpeital Aueoa we €€0d0 oTa anoTeAéopaTa.
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KaTtd Tnv nwAnon evowuAaTwy akivnTonoinoswy, ol diapopéG HETAEU Tou TIMAKATOG Nnou AauBAaveTal kai Tng

AoYIOTIKAG Toug aiac kataxwpoUuvTal we kKEPON i {nuiec oTa anoTeAéopata. Ol ENIOCKEUEG KAl GUVTNPROEIC
KaTaxwpouvTal aTa £€€0da TngG NepIOSOU Nou apopouV.
O1 1010NapayoOEVEG EVOWMATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOOONKn OTO KOOTOC KTNOEWG TWV
EVOWMPATWV aKIVNTOMNoINOswV o€ a&ieg nou NePIAAUBAVOUV TO APECO KOOTOG HIoB0d00iac Tou NPOoWNIKoU,
MOU CUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEG EPYODOTIKEC EIGPOPEC), KOOTOG aVAAWBEVTWY UNKWV Kal GAAa
YEVIKG KOOTN.
KooTtog Anokardoraong Aartopeiwv: O1 enixelpnoei nou OpacTnplionololvral oTov KAAdo Twv
€€opUEEwV, UNOKEIVTAI O UMOXPEWOEIC NEPIBANNOVTIKNG anokataoTaonc. UPQwva Pe To AAM 16
«EvowpaTteg AKIVNTOMOINCEIG», TO KOOTOC WE TO OMoio avayvwpileTal €va OTOIXEID TWV EVOWHATWV
akivnTonoinoewyv, nepIAauBavel Petall AAMwv Kal TNV dpxIkn EKTIMNON ToUu KOOTOUG Katedagiong R
anokaTaoTaonc TOU GUYKEKPIPEVOU OTOIXEIOU anod TOV XWPO GTOV Ornoio TonoBeTABNKE. H unoxpéwon autn
NPOKUMNTEl and TNV KATAOKEUN TOU nayiou, TNV SIaNOpPpwan Tou NEPIBAANOVTOC XWPOU Kal TNV €E0PUKTIKNA
dpacTnpIOTNTA TNG £TAIPIAG.
H etaipia €xel avayvwpiosl npofAewn yia TNV aAnokataoTacn Twv Xwpwv AdTopeiwv (epyacieg
ENXWHATWONG, OevOPOPUTEUCN XWPWV Kdl AOINEG €PyacieC), n onoia OUYKEVTPWVEI Ta akoAouba
XAaPaKTNPIOTIKA:

1. 'Exel avayvwpioTei oav HEPOC Tou KOOTOUG TWV EVOWHUATWY  AKIVNTOMOINOEWY

(d1apopPWOEIC AaTOUEIWY) OUMPWVA PE To AAIM 16, Kal

2. 'Exel avayvwpioTEi 0av UNoXpEwaon, oUPpwva Pe To AAM 37.
To @Bpoiopa Tou noooU TNG NPOPRAEWNG anokaTdoTaocng kal TnG AOyIOTIKAG a&iag Twv evowpaTwy
akivnTonoinoewv (dIaHopPWOEIC Xwpou) dev UnePPaivel TO AVAKTACILO MNOCO TWV CUYKEKPIPEVWV Nayiwv.
3TNV NEPINTWAON NOU TO CUVOAIKO MooO TNnG AOYIOTIKNG a&iag Twv EVOWUATWV aKIVNTOMOINOEWY Kal TNG
npoBAeywnC anokaTaoTaonc unepBaivel Tnv avaktnoiun aia, To unepPallov nood avayvwpiletTal orta

anoTeAEOPATA TNG XPrONG KATA TNV onoia NpokUnTel.

H ouykekpipévn npOBAewn anokataoTaonc nposEo@AciTal oTnv napouca afia kal avayvwpileral oTo
KOOTOG TWV EVOWUATWV AKIVATOMOINOEWV. O OUVTEAEOTNC NPOEOPANONG HE TOV ornoio NpoeEogAciTal n
MEANOVTIKN) UMOXPEWON €ival TO €MITOKIO MPO POPWV TO OMOI0 AMEIKOVILEl TIG TPEXOUOEC EKTIMNOEIG TNG

ayopag yia Tnv diaxpovikn a&ia Tou XpruaToc.

H npdBAswn anokatdoTaonc avayvwpileTal oTa anoTeAEoPATA XProng KaTta Tn SIApKeia TS WPEAIING (NG
TWV EVOWUATWV AKIVNTOMOINCEWV, HEOW TNG anOOBeCnC Touc. Ta eKTIHwUeEvVa €50da anoKATAoTAONG
a&iohoyouvTal, 0 KABs nuepounvia Tou IoOAOYIOHOU, WG MPOC TNV €NAPKEIA TOUC Kal npooapuolovTal

avaldywc npooapudlovTag avaloya Tnv oxeTIKN NPORAew.
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O 'OpiNog diaxelpileTal 3 AaTopeia (BwAakag Apdpac, MAatavoTonoc Kapahag kar ©@acou KapaAacg), yia Ta

onoia oTic 31/12/2009 €xel kepaAaionoinosl o napoloa a&ia TNV UMNOXPEWGON anokaTaoTaong autwy,

ouvoAIkoU nooou € 80.581, n onoia anoppéel anod TIC OXETIKEG CUMBATEIC NApAXwPNonG.

7.5. Ynepadia

H unepa&ia n onoia anokTATal O HIa OUVEVWON ENIXEIPAOEWY ApXIKA EMIYETPEITAI OTO KOOTOC, OVTAG TO
unePBANOV KOOTOC TNG CUVEVWONG EMIXEIPACEWV NAVW and Tn CUMHETOXN TOU AMOKTWVTOC OTNV Kadapn
euloyn afia TwWv avayvwpioldwv MNEPIOUCIAKWY OTOIXEIWV, OTIC UMOXPEWOEIC Kal OTIC EVOEXOMEVEG
UMOXPEWOEIC. MeTa Tnv apxIikn avayvwpion, n unepagia enPETPEITAl 0TO KOOTOC MEIOV 0MolodnnoTe
owpPeUHEVRV {nUInV anopeiwong. O anokTwv €€eTalel TNV unepagia yia anopesiwon Tng afiag oe €Tnola
Baon N kai nio ouxva €av Ta yeyovoTa f ol JETABOAEC Twv ouveinkwv unodeikvUouv 0TI Ba pnopouaoe va
anopelwBei n agia.

O opINog, Tnv 31/12/2009, npokeiyEvou va npoadiopiosl av ugioTatal Béua anopesinong TnG unepagiac,
OIEVAPYNOE TOUC OXETIKOUC EAEYXOUC AMNOMEINONG Kal Pe Baon Tov dlevepynBEv €AeyXo Oev Nposkuye {npia

anopEIwanC.

7.6. Enevdlosig o€ AkivnTa

EnevoUoeig o€ akivnTa €ival ol enevOUCEIC MOU apopouv OAa ekeiva Ta akivnTa (oTa onoia nepiAayBavovral
n yn, Ta KTipia r) Ta pEpn KTIpiwv 1 kal Ta dUo) Ta onoia KAaTtexovTal anod Tov IBIOKTATN (i anod Tov PIoOWTA
O€ NEPINTWON XPNMATOOIKOVOUIKAG MioBwonG), €iTe yia va anokopilel piobwparta and Tnv ekhiobwon Toug
€iTe yia Tnv av&non Tng a&iag Toug (evioxuon kepahaiou) N kai yia Ta duo.

O1 enevdUoeIg og akivnTa avayvwpilovtal apXika oTo KOOTOC KTHONG TOUG, TO OMoio €ival NPOoau&nueEVo e
OAa ekeiva Ta €€0da nou oxeTiCovTal PE TN ouvaAAayn yia Tnv anokTnor Toug (n.X. oupBoAaloypagika,
MEOITIKG, pOpol peTABiBaonc).

MeTa TNV apxikn avayvopion ol enevOUCEIC OE akivnTa anoTipwvTal oTnv €UAoyn a&ia Toug dnAadr oTnv
TIUr OTNV 0onoia TO akivnTo Pnopei va avtaAAaxBei HeTall evpepwV Kal NPOBUPWV HEPWV OE Hia ouvhRon
eunopikn ouvaAAayr). H e0hoyn a€ia Twv enevdloswv oE akivnta npoadiopileTal Troia and aveEapTnTo,
avayvwpIoHEVO EKTIUNT).

OnoladnnoTe PeTaBoAn atnv guloyn aia Twv enevdUOEwV OE akivnTa aneikovi(eTal oTa anoTeAEOPATA TNG

XPAOEWG OTNV 0onoia NPoKUNTEl.
7.7. Auld NEPIOUCIAKA OTOIXEIT

AuAa nepiouaiakd oToixeia anoteAolv Ta OIKAIMPATA XPNONG Kai eKUETAAEUONG AaTopeiwv kal Aoinwv

EvowpaTtwv AkivnTonoinoewv, €€0da €peuvag kai avanTuéng, kabwg kai ol adeleg AoyIopIKOU.
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Aikaiopa EkpeTaAAeuong AATopeinv Kal AoIn@Wv EVOOHATWV AKIVATONOINCEWV: lepidappdavouv
Ta Akaiwpa picbwong TnG Mg kabwe kar Ta AikaiwpaTta Ekpetareuong Opuktawv Mopwv. ‘O 'OpIAog Ta
avayvwpilel apxikd oTo KOOTOG KTAONG N OTNV OVOMAOTIKA Toug a&ia. MeTd Tnv apxikn avayvopion, o
'‘OpiINog akoAouBei Tn AoyIoTIK apxn aneikoviong Tou HMOVTEAOU TOU KOOTOUG Kdl aneikovilel Ta AauAa
NEPIOUDIAKA TNC OTOIXEIQ OTO KOOTOC TOUG Meiov KABE owpeupevn andoBeon kal KABe cwpeupevn nuia
anopEiwanc.

'EE0da ‘Epeuvag kai AEIo0A0ynonG OpukTwv Mopwv: >1o AMNXA 6, dev npodiaypaPovTal OUYKEKPIUEVEC
apxec avayvwpiong kal EMPETPNONG yia Ta KOOTN Mou npaydartonoloUvTal KaTa Tnv ¢acn €peuvag kai
a&loAdynong opukTwV nopwv. KaTtd ouvenesia, Ba NTav anodekTO Yid TA CUYKEKPIYEVA KOOTN EiTE va
avayvwpilovtal oav nePIoUciaka aToixeia kal va diaypagovTal oTav npoadiopiletal 611 dev B6a kaTaAngouv
0E OIKOVOMIKG O(pEAN €iTe va avayvwpilovral aueca oTa anoTeAéopata OTav npayparonolouvTal €av 1o
TeEAIKO anoTeAeopa (a&lonoinon AaTtoyeiou) ival aBépaio.

O OMIAOC EMIYETPA KOOTN MOU MPOEPYOVTAl Anod £psuva kal agloAdynon oTo KOOTOC avayvwpiovTac Ta oav
NEPIOUOIAKA OTOIXEId, €EPOOOV €KTIUG OTI Ba kataAn&ouv o€ HPEANOVTIKA OIKOVOMIKA O@EAN. O OMIAOG
anooPevel Ta €E00a E€PEUVWV KAl aAvANTUENG Twv AdTOMEIWV OUPPwva He Tnv dldpkela adeiag
EKMETAAEUONC QUTWV, N onoia KupaiveTal ano 15 péxpl 25 xpovia. Kéotn nou agopolv ££0da £peuvac Kal
a€loA0yNoNG OpUKTWV NOPpwV NEPIAAPBAVOUV KATA Kavova Ta €ENc:

(a) n anokTnon Tou JIKAIWKATOG EPEUVAG,

B) oI TONOYPAPIKEG, YEWAOYIKEG, YEWXNMIKESG KAl YEWPUOIKEG HEAETEG,

(Y) oI DOKIPAOTIKEG YEWTPAOEIC,

(3) n ekoka@n KaTa epeuvNTIKA opuyHaTa,

(€) n derypaToAnyia kai

(oT) o1 dpacTnpIOTNTEG Nou oxeTiCovTal Pe TNV a&loAdynon TnG TEXVIKAG duvaToTNTAG Kal OIKOVOMIKNG
BiwoIOTNTAC TNG €E0PUENC £vdC opukTOU NOPOU.

O OMINOC EAEYXEl TA NEPIOUCIAKA OTOIXEIQ MOU NPOEPYOVTAl ano £psuva Kal agloAdynon yia anoyeinon oTo
TENOC KABe €Touc. EGvV eKTINATAI OTI TA OUYKEKPIPEVA KOOTN Oev Ba KATaAn&ouv o PEANOVTIKA OIKOVOMIKA
0PEAN TOTE TO OUVOAO TOUG avayvwpileTal oTa anoTeAEoUATA Xprong

Aoyiopiko: O1 adeieC AOYIOUIKOU anoTIH@VTAl OTO KOOTOC KTAOEWG Heiov TIC anooBEoeic. O anooBETEIC
dlevepyouvTal Pe TNV oTabepry HEBODO KATA TNV dIApKeEId TS WPENUNG {WNAC TWV GTOIXEIWV AUTWV N onoid

KupaiveTal and 1 €wg 3 xpovia.

7.8. Anopciwon A&iag NepioucIak®V ZTOIXEIWV
Ta oToIxeia Tou evepynTIKOU MOU £Xouv anpoodiopioTn wPEAN {wr dev anooBEvovTal Kal UMOKEIVTAl O€
EAEYXO AMOUEIONG £TNOIWG Kal OTAv KAMnola yeyovoTa KaTadelkvuouv OTI N AOYIOTIKN a&ia pnopei va pnv

gival avaktnoiun. Ta oToixeia Tou evepynTiKoU MOU AnooBEVOVTal UMOKEIVTAlI OE EAEYXO AMOMEIWONG TNG
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a&iac Toug oTav unapyouv evoeieig 0TI ol AoyioTikn aia Toug dev Ba avaktnBei. H avaktnoiun a&ia eivai
TO MEYaAUTEPO NOOO PETAEL TNG kabapnc TIMNG NwAnong kal Tng a&iac Adyw xpnong. H {nuia Adyo peiwong
NG a&iag Twv OTOoIXEIWV TOU €vePYNTIKOU avayvwpiletTal anod Tnv enixeipnon, 6tav n AoyioTikn agia Twv
oToIxeiwv autwv (f TNG Movadag Anpioupyiag Tapelakwyv Powv) gival peyaAUTepn anod To avakThoiJo Noco
TOUG,

KaBapn a&ia nwAnong Bewpeital To 1oad anod Tnv NwAnon evog OToIXEIOU Tou evepynTikoU oTa nAdiola piag
apgoTepoBapolc auvalhayng aTnv onoia Ta PEPN £XOUV NANPN yvwon Kal NPooXwpoUV OIKEIOBEAWG, HETA
ano Tnv agaipeon kabs NpdoBETOU APETOU KOGTOUC BIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EVw, a&ia Xpriong
gival n napouoa a&ia TwV EKTIHWHEVWV PEAAOVTIKWV TAUEIOKWY POWV MOU AVAMEVETAI va EI0PEUCOUV OTNV

enixeipnon and Tn Xprnon €vog OTOIXEIOU EvepyNTIKOU Kal and Tnv d1IA0eon Tou O0TO TEAOG TNG EKTIMWHEVNG

WPENIUNG {wNG Tou.

7.9. XpnHATOOIKOVOHIKA HETA

XpnNUaTooIKOVOUIKO WETO gival kABs oupBaon nou dNUIOUPYEI Eva XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ Jia enixeipnon kai Jia XpnHAaTooIKOVOMIK UMOXPEWON 1N £va CUMKETOXIKO TITAO O HIa AAAn enixeipnon.
Ta XpNUATOOIKOVOUIKA péoa Tou Opilou Ta&ivopouvTal OTIC NAPAkATw KATNYopieg e Baon Tnv ouadia Tng
oUpBaonG kai To oKono yia Tov Ornoio anokTnénkav.

i) XpnNHATOOIKOVOMIKA OTOIXEiG ANOTIHWHEVA OoTnV £UAoyn adia Toug HECW TNG KATAOTAONG
anoTEAECHATWV XPNONG

MpoKeITal yia XpnUAToOIKOVOUIKG OToIXEia evepynTikoU, NOuU IkavoroloUv onoladnnoTe ano TIG NapakaTw
nNpoUnoB&oeIC:

- XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YId EMMNOPIKOUC okonoug (oupnepiAapBavovTal
Ta Napaywya, ekToc anod ekeiva Nou eival kKaBopIoPEVA Kal anoTEAEONATIKA PJEOA avTIOTABUIONG, AuTd nou
anokTwvTal rn dnuioupyolUvTal Y OKOMO TNV NWANCN N TNV €navayopd kal TEAOC auTd Mou anoTeAOUV
MEPOC £VOC XapTOPUAAKIOU anod avayvwpioHEVA XPnHATOOIKOVOUIKA HEDQ).

- Kata tnv apxikn avayvwpion opileTal anod Tnv €nixeipnon w¢ oTOIXEIO Nou anoTipaTal otnv eUAoyn a&ia,
HE avayvwpion TwV HETABOAwV oTnv KataoTaon AnNoTEAEOUATwV Xpronc.

ii) Adveia kal anaITnoEIg

MepIAayBavouv pn napdywya XpnUAaTOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC 1) NPOOdIOPIOPEVEC
nANPWHEC, Ta onoia dev dlaNPayUaTelovTal O €VEPYEC AYOPEC. TV Kartnyopia autn (Adveia kai
Anaitroeic) dev nepiAappavovrai

a) anaiTnoeig Nou £XOUV vad KAvouv Pe docoAnwieg gpopwv, ol onoiec £xouv €niBANOsi vOUOBETIKG anod To
KpAToG,

B) omidnnoTe dev kaAUnTeTal and oUpBacn woTe va divel dIKaiwPa oTnV €NIXEipnon yia ANyn HETPNTAOV 1

GAWV XPNHATOOIKOVOMIK®V NAyiwV OTOIXEIWV.
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Ta Adveia kal ol anairnoeic nepIAapBAavovTal 0To KUKAOPOPOUV €VEPYNTIKO, €KTOC and ekeiva Pe ANEEIC
MEYAAUTEPEC TwWV 12 pnvav and Tnv nuepopnvia iooAoyiopou. Ta TeAeuTaia cupnepIAapBavovTal ota pn
KUKAOQOPOUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUoEIC KaTEXOHEVEG WG TNV AREN

MepIAauBavel PN napdywya XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA ME MNAYIEC N MPOCDIOPICHEVES
NANPWHEC Kal OUYKEKPIYEVN ANEN kal Ta onoia o 'OMINOG €xel TNV nNpoBeon kal Tnv duvaTtoTnTa va Ta
dlakpaTtnoel wG TNV AREn Touc.

iv) Aila@£oipa yia nwAnon XpnNHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU

MepIAapBavel Pn napaywya XpnuaToolKOVOUIKA NEPIOUCIaKd OTOIXEIa Ta onoia €ite npoadiopifovTal o€
QuTNV TNV KaTnyopia, €ite dev unopouv va evraxbouv o€ kanoia anod TIC AVWTEPW.

3TN ouvéxeld, Ta OlaBEoIya NpPog NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTIHWVTal oTnV
€uloyn a&ia Toug Kal Ta OXeTIKA KEPON N {NMIEC KATaXwpPoUvTal O anoBePaTIkO TwV IBIwV KEPAAdiwv HEXP!
Ta OTOIXEId AuTA NwANBoUV 1 XapakTnPIoBouUV wWC anopEiwpEvVa.

Kata tTnv nwAnon f 6tav XapaktnpioBolv we anopsiwpeva, Ta kEPON n ol {NUIEC PETAPEPOVTAl OTA
anoTeAEoUATa. ZNMIEG AMOMEIWONG NOU €XOUV avayvwplioBei oTa anoTeAéopata Oev avTIOTPEPOVTAl HECW
ANOTEAEOUATWV.

O1 ayop&EG Kal ol NWARCEIC TwV ENEVOUCEWV avayvwpilovTal katd TNV NUEPOMNVia TG ouvaAAayng nou eivai
Kal n nuepounvia nou o ‘OpIAoC deopeUETAl va ayopdaadel ) va nwAnon To oTtoixeio. O1 enevduoeIC apXIKa
avayvwpilovtal otnv €uloyn a&ia Toug nNAéov Twv AUESA ENIPPINTEWV OTN ocuvaAlayn danavav, HE
e€aipeon Oocov agopd TIGC AYECa EMIPPINTEEG OTN ouvallayn Oandveg, yia Ta OToIXEid ekeiva nou
anoTiwvTal oTnVv guAoyn agia Touc Pe PETABOAEC oTa anoTeAéopaTa. Or enevduoelc diaypagovTal OTav To
OIKQiwPa OTIC TAMEIOKEC POEC and TIC €nevduUoElC Anyel N HeTaBiBaleTal kal o ‘OpINog €xel peTafiBaoel

ouoIwdwg OAOUG Toug KIVOUVOUG Kal TIG avTapoIBEG NoU GUVENAYETAl N 1010KTNOIA.

Ta daveia kal ol anaTiosic avayvwpilovral oTo avandoBeoTo KOOTOC BACEl TNG HEBODOU TOU MPAyUaATIkoU
ENITokiou.

Ta npayyaronoinuéva kai Pn npayyaronoinueva kepdn f {nuieg mou MPokUNTOUV anod TIC PETABOAEC TNG
€UAoyNG a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aMoOTIHWHEVA oTnv €UAoyn a&ia Toug e
METABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal 0Ta anoTEAECUATa TNV NePiodo Mou NPOKUNTOUV.

O1 eUAOYEC a&ieC TWV XPNUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU MoU €ival dianpayuaTeloiya o evepyouc
ayopec npoadiopifovTal anod TIG TPEXOUOEG TIHEC {nTnonG. MNa Ta pn dianpaypaTeloiya oToIXeia o EUAOYEC
aiec npoodiopifovTal PE TNV XPAON TEXVIK®V aMoTIPnong Onw¢ avaluon npoopatwv oGuvalAayov,
OUYKPIOIJwV  OToIXEiv nou  dianpaypaTtelovral  kai  NPoeEOMANCON  Tapelakwv  powv. O  pn
dlanpaypaTeUaoIPol O evepyd ayopd OUMHETOXIKOI TiTAOI Mou €xouv Ta&ivounBei otnv karnyopia AiaBéoiya
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Npo¢ NwANON XPNHATOOIKOVOMUIKG OTOIXEid Kal Twv onoiwv n €UAoyn a&ia Oev eivar duvatdov va

NpoodIopIoTEl PE alonioTia anoTIHwVTAl 0TO KOOTOG KTHONG TOUC,.

>€ KABe nuepopnVia IGoAoyiopoU o ‘'OUINOG EKTINA av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC NOU va odnyouv aTo
ouUMNEPACHa OTI TA XPNHATOOIKOVOMIKA OTOIXEIQ TOU €vEPYNTIKOU £XOUV UMNOOCTEI anopeiwan. MNa HETOXEC
ETAIPEIMV NOU £XOUV TA&IVOUNOEl WG XpNUATOOIKOVOUIKA OToIXEia dlaBEéaiua npoc NwAnon, TETola EVOEIEn
OuVvIOTA N ONUAvTIKA N NApATETAPEVN Meiwon TnG euAoyng a&iac oe oxeon ME TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAI Anopeiwaon, N owpeupévn oTa idla kepaAaia ¢nuia nou eival n diapopd PETAEU KOOTOUC
KTNOEWG Kal EUAoYNG a&iac, HETAPEPETAl OTA ANOTEAEOATA.

AvTiOTGOMION
Mapaywya Xpnupartooikovopika Mpoidovra kai péoa Avriotadpiong Kivduvwv: Ta napaywya

XPNUATOOIKOVOUIKA OTOIXEIa ONWE €ival Ta npoBeopiaka cupBoAaia cuvalaypatog (currency forwards) kai
ol oupBdaosic avrtaAdaync emitokiou (interest rate swaps), xpnoigonoioUvTal yia Tnv Olaxeipion Tou
OIKOVOMIKOU KIVOUVOU Mou MpokUNTeEl and TIC EMIXEIPNMATIKEG OpaoTnpIiOTNTEC TNG eTaipiac. ‘OAa Ta
napaywya XpnHaToolKOVOUIKA MEPIOUCIAKA OToIXEId apXIkwe avayvwpilovral otnv €UAoyn aia kata Tnv
nuUepounvia diakavoviopoU kal akoAoUBw¢ anoTidwvTal otnv €UAoyn a&ia otn AREn kabe nepiddou
avagopac. Ta napdywya anesikovi(ovral oTa neplouaiaka aTtoixeia otav n eVAoyn a&ia €ival BeTIKN Kal OTIC
UNoXPeWOeIC 0Tav n guloyn a&ia apvnTikn. H €0Aoyn aia Toug npoadiopileTal and TNV TIMA MOU EXOUV OF
Mia evepyo ayopd, 1 ME TNV XPNOIKONOINON TEXVIKWV ANOTIUNONG OE NEPINTWOEIC NoU OEV UNAPXEI EVEPYOC
ayopd yia Ta péoa autd.

H péBodoc avayvwpiong Tou kEpdouG ) TNG NMIAc eEapTdTtal anod To €av éva Napaywyo €xel Npoadiopiodei
WG avTIoTABUIOTIKO OTOIXEIO Kal, EpOCOV NPOKEITAI Yid avTiIoTAduIion, ano Tn ¢UOn TOU OTOIXEIOU MOou
avTioTabuilel.

Kepdn n (nuIEG anod Tnv PeTaBoAn kaTa Tn dIApKEIa TNG XPnong, TNG eUAoyNG a&iag Twv napaywywv nou dev
avayvwpilovral oav HEoa avTioTaduiong, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoigornolei Tnv AoyiOTIKRy avTIOTABUIONG OTNV NEPINTWON Onou Katd Tnv &vapén Tng
avTioTaBuIoTIKAG ouvaAAayng kal Tnv enakoAoudn xprnon Twv Napaywywv XPNHATOOIKOVOUIKWV OTOIXEIWY,
N e€raipia pnopei va npoodiopilel Kal va TEKMNPIWVEI TNV avTIOTAaBUIOTIKA oOXéon MeTagl Tou
avTioTaBuICOPEVOU OTOIXEIOU KAl TOU PECOU aVvTIOTABMIONG, avapopika Ke Tnv dlaxeipion Kivouvou kai Tnv
oTPATNYIKN TNG Yia TNV avaAnyn Tng avTioTabuiong. EminA&ov AoyioTikn Tng avTioTabpiong akoAoubeiTal
MOVO OTaVv n avTIOTAOMIoON aVaueveTal va €ival AKPwG aAnoTEAEOMATIKN Kal WMOpeEi va enieTpnOei pe
agonioTia kal o€ ouvexn Baon, yia OAeC TIGC KAAUNTOMEVEG MEPIODOUC avapopdac yia TIC OMOoIEC €ixe
NPOCdIOPIOTEI, WG NPOG TOV CUMYNPIONO TwV PETABOAWV TNG €UAoyng a&iag N Twv TAPEIKWY POWV Nou
anodidovTal aTov avTioTabuilopevo kivduvo. H axéon avTioTdbuiong nou Xpnoidonolsi n Taipia €ival n
avTioTabuion Tapeiakwv powv (cash flow hedge).

Ma okonoug Xprong avTioTabuIoTIKAG AOYIOTIKNG , Ol avTioTadiosig Ta&ivopouvTal wg €ENG:
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AvTioTabpion EUAoyng Agiag

AvTioTaBuion euhoyng a&iag €ival n avTioTabuion TnG €kBeong oTn dlakupavon Tng elAoyng a&iag evog
avayvwpIoPEVOU MEPIOUTIAKOU OTOIXEIOU ) MiAg UNOoXpEWONG N KIAG KN avayvwpiopEVNG BERAING DEOHEUONG
N MEPOC AUTWY, NMOU OPEIAETAI OE CUYKEKPIMEVO KivOUVO Kal B6a pnopoUoe va ennpeacel Ta anoTeAéoUara.
Eav n avmiotabuion TnG €uAoyng a&iag eknAnPWVel Ta KPITAPIA TNG AOYIOTIKAG avTIoTABUIoNG, TOTE TO
KEPOOG 1 N {NMIG and Tnv €K VEOU €MIPETPNON TOU WETOU avTioTabuiong oTnv eUAoyn aia Ba avayvwpileTal
oTa anoteAéoparta. EnminAéov n AoyioTiki a&ia Tou avTioTaBpICOUEVOU OTOIXEIOU MPOoApHOleTal HE TO
kEPOOG N TN {nNMIA nou npokUNTEl and Tn PeTaBoAn TnG elAoyng a&iag Tou avTioTabuI{OPEVOU GTOIXEIOU Kal
aQopd oTov avTioTabuI{OPEVO KivOUVO, HECW TNG KATACGTAONG ANOTEAECUATWV.

KaBe npooappoyn nou anoppéel oTn AoyioTikn afia evog avTioTabuI{OPEVOU XPNIATOOIKOVOUIKOU HECOU TO
onoio anoTiydTal oTnv avandoBeoTn a&ia Tou Kal yia To onoio Xpnoidonoleital n PEBodog Tou NPaypaTikou
€NITOKIOU, anooBEveETal 0Ta anoTeAéopaTa PEXP! TN AREN Tou XPNHATOOIKOVOUIKOU HETOU.

AvTioTAOMHION Tapsiakwv Powv

Me Tnv avTioTABMION TwV TAUEIOKWY POWV N, €MIXEipnon npoonabsi va kaAUwel Toug KivOUvVoug mnou
npokaAoUv HeTaBANTOTNTA OTIG TAPEIAKEG POEG KAl MPOEPXOVTAl and €va OTOIKEIO TOU EvepynTIKOU 1 Mia
unoxpEwWaN N Hia JeANOVTIKN ouvaAAayn kai n HETaBoAn auTr Ba ennpedosl To anoTEAEONA TNE XPnong.

Ma Ta napdywya XpnHaToolKOVOWIKA OTOIXEIa Nou xapakTnpilovTal we avTioTabuIoTIKG Jéoa o€ pia oxeon
avTIOTABUIONG TAPEIAKWY POWV anaIToUVTal GUYKEKPILEVOI AOYIGTIKOI XEIPIOHOI.

Ma va nAnpei TIC NPoUnoBETEIC yia avayvwpion TNG AOYIOTIKAG avTIoTABNIoONG, HIa avTIOTABUIOTIKN oXEon
Ba npénel va NnAnpouvTal OPICHEVEC AUOTNPEG CUVONKECG MOU apopouv OTNV TEKUNpiwon, Tnv niBavoTtnTta

EUPAVIONG TNV ANOTEAECHATIKOTNTA TNG AVTIOTABUIONG Kal TNV a&lonioTia TnG EMPETPNONG TNG.

Katd Tnv Tpéxouoa nepiodo n €TaIpia €XEI AVAYVWPIOEI CUYKEKPIMEVA OUMBOAdIa avTaAayng eniTokiwv
(currency swaps ) W¢ avTIOTABUIOTIKA EPYAAEIQ O OXEDN AVTIOTABKIONG TANEIOKWY POWV.

Ol OUPQWVIEC AUTEC £xouv npaypaTonoindei Pe okono va PETPIAOTEN 0 KivOUvVOC Mou nPokUNTEl anod Tnv
METABANTOTNTA TWV KUPAIVOUEVWY EMITOKIWV OE CUYKEKPIMEVA dAvEIa TNG €TAIpiac. To anoTé\eoua anod Tnv
avayvwpion XPpnHATOOIKOVOUIKWV anaiThoswy Kal  UMOXPEWOoswY napoucialeTal ota kovdUAld Tou
I0OAOYIOMOU «ANaIThoEIC and napdywyd XPNHATOOIKOVOMIKA oToixeia» oTa KukAogopouvta oToixeia
EvepynTikoU, «Ynoxpewoelc and napdywya XPnHATOOIKOVOMUIKA OToIxeia» oTIG  MakponpOOeoueg
YNoxpewoeig, «BpaxunpoBeopec UNOXPEWOEIC and napdywyd XPNHATOOIKOVOMIKA OTOIXEId»  OTIC
BpaxunpoBeopec YNoxpewaoelc.

To OKENOG TOU KEPDOUG N TNC {NUIAC TOU AVTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WC ANOTEAEOUATIKNA
avTioTaduion avayvwpiletal aneubsiac oTa idla KePAAaid PEOW TNG KATAOTAONG METABOAWV TwV IDiwV
KEQAAQIWV €VM) TO AVAMOTEAEOHATIKO MEPOC TOU KEPDOUG 1 TNG (NMIAC TOu MECOU avTIOTABMIONG

avayvwpileTal oTa anoTeAéopaTa.
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Ta nood nou cuoowpevovTal oTa i0Ia KEPAAAId MPETAPEPOVTAI OTNV KATAOTAON AMNOTEAEOWATWV OTIC

nePIOOOUG nou Ta avTioTaduilopeva oToixeia ennpealouv To kEPOOG N TNV {NUIA ONwWG To avTiIoTaduI(OPEVO
XPNHUATOOIKOVOUIKO €0000 1 XPNHATOOIKOVOUIKO £E000 avayvwpilovTal r Oonwe¢ o€ Wia npoodoKWHEVN
nwAnon f ayopd.

Ta npoBeopiakd oupPoAaia ouvalAdyuatog (currency forwards) evw xapakTnpilovral ¢ MEoa
avTioTabpiong, Baon Twv NONTIKWY Tou Opilou, Oev OUYKEVTPWVOUV Td XAPAKTNPIOTIKA Yia
avTIoTaBUIOTIKA AOYIOTIKR) oUMQwva HeE TIC diaTa&elic Tou AAM 39 kal wG €K TOUTOU KEPON Kal {NUIEC

KaTaxwpouvTal an’ eubeiag oTnv KaTaoTaon anoTEAEGUATWY XPronc.

7.10. Ano6&para

Tnv nUepounvia Tou 1I00A0YIoUOU, Ta anoB&éPaTa anoTidwvTal TN XapunAOTeEPN TR HETAEU Tou KOOTOUG Ny
TNV kabapr peucTonoinoiun a&ia. H kabapr psucTonoinaiun a&ia €ival n ekTIHWUEVN TIUN NWANCNG OTNV
OUVNBEIC NopEia TWV EPYAcI®V TNG ENIXEIPNONG HEIOV onoladnnoTe OXETIKA €€0d0a NwAnonc. To KOOTOC TWV
anoBepaTwv dev NepIAaPBAVEl XpNUATOOIKOVOUIKA £E0DQ.

To kOOTOC TWV ANoBePdTWV NPENel va nepIAaPBAveEl OAa Ta KOOTN ayopdc, METATPONNG KABwC Kal TIG
dandvec nou npayuaTonoinénkav yia va ¢eédacouv Ta anobéuara otnv napoloa B€an kal kKATaoTaon.

To kOOTOC ayopdc nepIAauPBavel TV TIPN ayopdc, Toug €loaywylkoUg daopouc kal aANoug popouc (EKTOC
EKEIVWV MOU N OVTOTNTA MMOPEI OTN OUVEXEID va €NAVAKTACEI anod TIC (POPOAOYIKEG apXEC), KaBwg Kal
METAPOpIKA, £E0da Napadoong Kal TIC APeoa eNPPINTEES dANAVEG. EJNOPIKEG EKNTWOEIG, PEIWOEIC TIMWV Kal
aAA\a napopola oTolxeia agalpouvTal KaTd Tov NPocdIoPIoHO TOU KOGTOUC ayopdc,.

To KOOTOG METATPONNG TWV ANOBePATWV NEPIAAUBAVEl TIC OANAVEC NouU OXETICOVTAl AUEDA HE TIC HOVADEC
napaywyneg, onwg €ivar Ta ageoa epyaTikd. Eniong oupnepidapBdavel éva ouoTnUATIKO EMIYEPIONO TWV
0TafepwV Kal PMETABANTWV YEVIKWV €E0OwV Napaywync, nou npaypaTonolouvTdl KaTda Tn PETATPOnn Twv
UANWV O €Tolda ayaBd. XTabepd yevikd €E0da napaywyng €ivar ol EPPEceC dAnAveg Napaywyng nou
NAapapEVOUV OXETIKA OTaBEPES, aveEapTATWG Tou OYKOU Napaywyne, 0nwg ival n andoBean kai ouvTipnon
£PYOOTACIAKWY KTIpiwV Kal €EonAiopoU, ahAa kal To k6oTog TNG dlEUBuUvVONG kal 810ikNOoNG TOU £pyo0Taaciou.
MeTaBAnTa yevika €€0d0a napaywyng €ival ol EUUEcEC dandaveg napaywyns nou Petapaillovral dueoa n
oxedOV aueca, avaloya Pe Tov Oyko TNG Napaywyne, onwg cival ol EPUEceC UAEG kal n EPpeon epyaaia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKWV €EO0WV Napaywyng oTo KOGTOG PETAnoinong BacideTal oTNV KAVOVIKA
OUVAMIKOTNTA TWV MNAPAywYIKWV €yKATAOTACEWV. Kavovikr OuvauikoTnTa €ival n avagevopevn va
EMITEUXOe napaywyn kata PECO Opo oOTn JldpKeld €vOG aplBpoU nepIOdwWY N EMOXWV UMO KAVOVIKEG
OUVONKEC, AauBavopEVwY unown Twv anwAeiwv SUVauikoTNTag AOyw TNG NPoypAuHaTIONEVNG GUVTHRPNONG.
To npayuaTikd €ninedo napaywyns MMopEl va XpnoIYoMoIEiTal, av autod Npoosyyilel TNV Kavovikn

duvapikoTnTa.
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O1 MAoinéc dandaveg oupnepIAayBavovtal oTo KOOTOG TWV aNoBePATWV MOVO OTnV  €KTACn Mou

npayuaTonoloUVTal yia va QpEPOUV Ta anoBépaTa oTnv napouca BEon kal KaTaoTaon Touc. MNa napadelyua,
MMOPEi va nNpenel va oupnepIAN@OoUV 0To KOOTOG TWV anoBePaTwy PN Napaywylka yevika £6oda i kOoTn

oXe0IaoPOU NMPOIOVTWY YIA OUYKEKPIUEVOUG NEAATEC.

7.11. EYNopIKEG anaITNOEIG

O1 anaithoeig and NeAATe kataxwpoUuvTal apxika otnv €uAoyn a&ia Toug Kal PETAYEVEDTEPA AMNOTIPWVTAI
OTO avanooBeoTo KOOTOG XPNOIKMONOIWVTAC TNV HEBOGO Tou npaypaTikoU €MITOKIOU, PEIOV TNV NPOBAEwN
yla peiwon TnG a&iag Toug. TNV NEPINTWON Nou N avanooBeoTn a&ia r To KOOTOG EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepBaivel TV napovoa aia, TOTE TO OTOIXEIO AUTO anoTIUATAl OTO AVAKTACIYO NOGO auTou,
OnAadn otn napouoa a&ia Twv PEAOVTIKWY powV TOU MEPIOUTIaKOU OToIXEioU, N onoia unoAoyileTal e
Baon To npayuaTiko apxiko niTokio. H oxeTikn {nuia peTapépeTal ansubeiac ota anoTteAéopara xpnong. Ol
{nNuIEC anopeinong , dnAadn oTav undpxel avTIKEIYEVIKA EVOEIEN OTI 0 'OuIAog Oev €ival o€ BEon va ionpatel

OAa Ta nooda nou ogeilovTal Ye BAcn TouG CUKBATIKOUG OPOUG, avayvwpilovTal oTa anoTeAéouara.

7.12. Tapeiaka d1a0£oipa kai 1008Uvapa TaHEIaK®V S1a0ecipnv

Ta diaBéoipa kal 100dUvapa d1abeoiywv nepIAaPBAvouy Ta PETPNTA OTnV TPANela Kal OoTo TAWEio KABwg
eniong kai TIC BpaxunpoBeopec enevOUOEIC UWNANG PEUOTOTNTAG ONWG TA NPOIOVTA TNG Ayopdc XprHaTog
Kal ol Tpane(ikeC kaTabeoesic. Ta NpoidovTa TnG ayopdc XPnMaToc €ival XpnuAaTOOIKOVOUIKA MEPIoUaiakd

OTOIXEIQ NMOU AnoTIJWVTAl oTNV UAoyn a&ia JEow TNG KATAOTAONG ANOTEAECHATWV.

7.13. Mn KukAoQOopIaKa NEPIOUCIakd oToixeia Ta§ivounpéva ws KpaTtoUHEVA NPOG NWANON

Ta nepiouciakd oToixeia nou diaTnpouvTal NPoc NWANCN cupnepIAaUBAvouv Ta Aoind NEPIOUCIAKA OTOIXEIa
(oupnepiAapBavopévng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OMIANOG OKOMeUEl va NMOUANCEl EVTOG
€VOC £TOUC anod TNV NUEPoMnvia Ta&ivounong Toug wg “kpaToUdeva npog nwAnon”.

Ta nepiouciaka oToIxeia nou Ta&ivopouvTal w¢ “KpaToUHeva NPog NwAnon” anoTINwvTal oTn XaunAoTepn
a&ia peTa&l TNG AoyIoTIKAG a&iac TouG auECWC NPIV TNV Ta&IVOUNOoN TOUG WG KPATOUKEVA NPOc NwAnon, Kal
TNV €UAoyn Touc aia peiov TO KOOTOG NwANonG. Ta Meplouciaka oToixeia nou Ta&ivopouvtal g
“kpaToupeva npo¢ nwAnon” dev unokeivtal o€ andoBeon. To kEpdoG [ n {nuia nou npokUNTEl and Tnv
NWANON Kal €NAVEKTIUNON TwWV “KPATOUMEVWV NPOC NWANCN" NEPIOUCIAKWV OTOIXEIWV cupnepIAapBaveral

0TNV KATAoTAoN ANOTEAEOUATWV XPHong.
7.14. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayuatonoinOnkav yia Tnv €kdoon METOXWV eW@avifovral PETA TNV agaipecn Tou

OXETIKOU (POPOU EI000NKATOC, OE PEIWON TOU NPoidvTog TNG €kdoong. Ta £€oda Ta onoia oxeTiovTal Je TNV
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€kO0ON HETOXWV YIA TNV AnOKTNON ENIXEIPNOEWY NEPIAAUBAVOVTAlI OTO KOOTOC KTNOEWS TNG EMIXEIPNOEWG
Mou anokTdarTal.
Katd tnv anoktnon 10iwv PeToXwv, TO KATABANGEV TiMNWA, CUMNEPIAAUBAVOUEVWV Kal TWV OXETIKWV

danavwv, aneikovieTal PEIWTIKA TwV 10wV KePalaiwv (anobeuaTikod unép To ApTIO) .

7.15. ®opoloyia £1003QHaToG & avaBaAAOpEVOG POPOG

H emiBdpuvon Tng nePIGdOU PE (POPOUC €I00ONKATOC ANOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBaAl\opevouc gopoug, dnAadn Toug POpouc N TIC POPOAOYIKEG EAA@PPUVOEIC Nou OXETICovTal WE Td
OIKOVOMIKA OEAN Mou NPoKUNTOUV oTnV NePiodo aAAd €xouv NN kataloyioTei i B6a katahoyioTouv ano TIg
(POPOAOYIKEG ApXEC OE DIAPOPETIKEG NEPIODOUC. O POPOG €100dNUATOC avayvwpileTal oTov Aoyapiacpo Twv
anoTeAeoPdTwV TNG MEPIOdOU, EKTOG TOU (POPOU €KEIVOU MOU agopd ouvaAlhayeg nou kataywpnénkav
aneuBeiag oTa idla kepaAaia, oTNV onoia NePINTWan KaTaxwpeital ancubeiag, katd avaloyo Tpono, ota idia
KePAAaia.

O1 TPEXOVTEC (POPOI €1000NUATOC NEPIAAPBAVOUV TIC BpaxunpOBECPEC UNOXPEWOEIG N KAl andaIiThOEIC NPoG
TIG ONMOCIOVOUIKEC ApXEC MOU OXETICOVTAl PIE TOUG NMANPWTEOUG (POPOUC £Mi TOU (POPOAOYNTEOU EI00DNHATOC
TNG NEPIOdOU Kal ol TUXOV NPOCBETOI POPOI EIG0BNHATOG MOU APOPOUV NPONYOUHEVEG XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUUPWVA HE TOUG (POPOAOYIKOUG CUVTEAEOTEC Kal TOUC (POPOAOYIKOUG
VOUOUC nou e@appolovTal oTIC OIaxEIpIoTIKEG NEPIOdOUC ME TIC ornoieC oxeTiCovral, Baoildoyeva oTo
(popoloynTéo KEPDOC yia TO €ToC. 'OAec ol alMayec oTta PBpaxunpoBeopa (Popoloyika OTOIXEId Tou
EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TWV (POPOAOYIKWV €E0dWV OTNV KATAOTACH
anoTeAEOUATWV XPRonG.

O avaBaA\opevoc @opog 100dNUaToC NpoodiopileTal Pe TNV PEBOOO TNG UNOXPEWONG MOU NPOKUNTEl ano
TIC NPOOWPIVEG OIAPOPEC METAEU TNC AoyIOTIKNG a&iac kal TnG (popoAoyIKNG BAoNC Twv OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEMOEWV. AvaBaA\OPEVOC POPOC €l00dnKaToC dev AoyileTal €Gv NPoKUNTEN Ano
TNV dpxIKn avayvwpion oToIxeiou evepynTikoU 1 naénmikoU o€ ouvaAAayr), €KTOG ENIXEIPNHATIKAG
OUVEVWONG, N onoia oTav €yive n cuvaiiayn dev ennpeace oUTE To AOYIOTIKO oUTE TO (POPOAOYIKO KEPDOC Ny
(nuia.

O1 avaBaAAOPEVEC (POPOAOYIKEC ANAITHOEIC KAl UMOXPEWOEIC ANOTIHOVTAl PE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA €pApPoaToUV 0TNV NEPiodo KATa Tnv onoia a diakavovioTei n anaitnon n
N unoxp&wan, AauBavovTac unoyn Toug PopoAoYIKOUG GUVTEAEDTEG (kal POPOAOYIKOUG VOHOUCG) MOoU £XOUV
TeOel 0 10XU 1} oUCIAoTIKA IoXUOUV WEXP!I TNV nuepopnvia Tou IooAoyiopou. & nepinTwon aduvapiag
0a@ouUc NpoadiopioUoU TOU XPOVOU avacoTpoPpnG TWV NPOoowpIVAV diapopwV £PApUOlETAl O (POPOAOYIKOC

OUVTEAEOTAG NOU 10XUEI KATA TNV ENOMEVN TNG NUEPOMNVIAG TOU I00AOYIOHOU XPrion.
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O1 avaBaM\OpeVEG (POPOAOYIKEC aAMAITACEIC avayvwpilovTal KaTd Tnv €kTaon oTtnv onoia 6a undpéel
MEAMOVTIKO (opoAoynTéo KEPDOC yia TNV XPNOIKonoinon Tng Npoowpivig diapopdac nou dnMIOUpYEl TNV
avaBaA\opevn @opoAoyikn anaitnon.

O avaBaAM\opevog popoc €I000NKUATOG avayvwpileTal yia TIG NPOCWPIVEG dIAPOPEG MOU NPOKUNTOUV anod
enevOUOEIG 0 BUYATPIKEC Kal GUVOEDEPEVEG EMIXEIPNOEIC, HE €EAIpEDN TNV NEPINTWON MOU N AVACTPOPr TWV
NpoowpIvwv dlaPopwv eAEyXeTal and Tov ‘OuIAo kal €ival niBavo OTI oI NPOoWPIVEC dlapopeg dev Ba
avaoTpa@oUlv oTo NPoPAENTO PEAAOV.

O1 nepIoodTEPEG AANAYEC OTIC avaBaAOPEVEC (POPOAOYIKEC anaITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€va KOMMATI TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWV XPronG. MOvo auTeC ol JETABOAEG
0Ta CTOIXEIA TOU evePyNTIKOU N TIG UNOXPEWOEIG MOU ENNPEACOUV TIG NPOCWPIVEG dIAPOPEG avayvwpidovTal
kaTeuBeiav oTa idla ke@aAlaia Tou Opilou, ONWG N enavekTiknon TnG a&iag Tng akivnTng neplouaiag, Exouv
WG anoTéAeopa Tnv OXeTIKA aAlAayn oTiG  avaBaAlAOPEVEC (POPOAOYIKEC AMAITROEIC 1 UNOXPEWOEIC Va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kaBapng BEonc.

7.16. NMapoxEG OTO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeCEC NAPOXEC NPOG TOUG £pyalodEVOUC (EKTOC and NApOXES
ANENC TNG €pyaciakng oxeong) os XpAua kai o€ €idog avayvwpilovral w¢ €€odo oOtav kabioTavral
0eDOUAEUPEVEG. TUXOV aveEOPANTO NOCO KATAXWPEITAI WC UNOXPEWON, EVMW OE MEPINTWON MoU TO Nocd rnou
non katapAndnke unepPaivel To NOCO TWV NAPOXWV, N €NIXEipnon avayvwpilel To unepBariov Noood wc
OTOIXEI0 TOUu evepynTIkoU TNG (NponAnpwBev €€000) POVO KATA TNV EKTACN NOU N NponAnpwpn 8a odnynoel
0€ HEIWan JEAOVTIKOV NANPWHWV 1) O€ ENIOTPOPT).

Mapoxég pera Tnv £€§0d00 and Tnv unnpecia: O napoxec Wetd Tnv AREN Tng anaoxoAnong
nepINapBAvouV OUVTAEEIC 1) AAAeC napoxeC (aopaleiec {wNnC Kal 1aTpikn nepiBaAyn) nou napexel n
eNIXeipnon META TNV ANEN TNG anaoxoAnong, ¢ avraAAaypa Tng unnpeoiag Twv €pyaloPeEVWY. SUVEN®G
nepIAayBavouv TOOO npoypdupaTa KaBopIoPEVWV  €I0(POPWY 000 Kal MNPoypdupaTa  kaboplopEvwvV
napoxwv. To JeDOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOPEVWV EICPOPWY KATAXWPEITAI WG £5000
oTnv nepiodo nou agopd.

Mpoypappa KaBoPICHEVMV EICPOPDV

Me Bdon TO NPOYPAUHa KABOPIOHEVWV EICPOPWV, N UMOXPEWON TNG €nixeipnong (VOUIKN 1 TeKWapTh)
nepIOPIZETAl GTO NOCO MOU EXEl CUPPWVNOEL va GUVEICPEPEI OTOV Popea (MN.X. TAMEI0) nou diaxelpiCeTal TIC
EIOPOPEC KAl XOPNYel TIGC NAPOXEC. SUVENWC TO Mood Twv NApoxwv nou Oa AdBsl o epyaldpevoc
npoaodiopileTal and To Noco nou KataBalAel n snixeipnon (i kar o epyaldpevoc) kai anod TIC KaTtaBAnBeiosg
€nevOUOEIC TWV EICPOPWV AUTWV.

H nAnpwTéa €iopopd anod Tnv enixeipnon o€ €va npoypaupa kabopIoUEVWV €I0(POoPWY, avayvwpileTal €ite
WG Mia UNoXPEWON META Kal TNV apaipeon TS £10gpopac nou KatapAnOnke, €ite w¢ Eva ££0do.
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Mpoypappa KaBopPICHEVHOV NAPOXHOV

H unoxpéwon nou KaTaxwpeiTal oTov ICOAOYIONO Yid Td NPOYypARHATa KAaBOoPIoHEVWY NAPOXWV AMOTEAEI
TNV napouoa a&ia TnG unoXpEwaong yia Tnv kabopiopévn napoxn Heiov Tnv euAoyn a&ia Twv OTOoIXEIWV TOU
EVEPYNTIKOU TOU NpoypdupaTtog (v undpyouv) kai TIC WETABOAEC nMou MpokUMTOUV anod onolodnmoTe
avaloyloTikO képdoc N {nuia kalr To kO6oTog TNG npolnnpeoiac. H déopeuon TNG KaBopIoWEVNC NAPOXNG
unoloyileTal €TnNoiwG and aveEapTnTo avaloyioTn KE TNV XpAon Tng MeBOdou TG npoBeBAnuEVNG
MOTWTIKAG Jovadog (projected unit credit method). MNa Tnv npogEdpAnon xpnoidonolsiTal To ENITOKIO TWV
HaKPONPOBETHWY OROAOYWV Tou EAANVIKOU Anpoaiou.

Ta avaloyioTika kEPON Kal ol {nUiec €ival oToIXEia TNG UNOXPEWGCNG TNEG NAPOXNG TNG ENIXEipnong, 000 Kal
Tou €000V TO onoio Ba avayvwpioTei oTa anoTeAéopaTd. AuTd nou NPokUNTOUV anod TIG NPOCAPHOYEG HE
Baon Ta 10TopikG Ogdopéva Kkal gival Navw N katw and To nepiBwpio Tou 10% TNG CWPEUMEVNG
UNOXPEWONG, KATAXWPOUVTAlI OTA AMNOTEAEOUATA HECA OTOV AVAMEVOUEVO WECO AOPAAIOTIKO XPOVO TwV
OUMMETEXOVTWV OTO MpOypappd. To kOoTo¢ npolnnpeciac avayvwpileTal Aueca oTa anoTEAEONATA HE
€€aipeon TNV NeEPINTWON Mou oI JETABOAEC TOU MPOYPANMATOC €EAPTWVTAI ANO TOV EVAMOMEVOVTA XPOVO
unnpeoiag Twv epyalopévwy. TNV MEPINTWON aUTA TO KOOTOG npoUnnpeciac kataxwpsitalr orta
anoTteAéopaTta We Tnv oTabepn HEBODO PECA OTNV NEPINdO Wpipavonc.

Mapoxec TePHATIOHOU TNG anacXoAnong: O1 napoxec Aoyw ANENC TNG €PYaciakng oxeonc
kataBalhovTal OTav ol epyalduevol anoxwpoUv npiv TNV nuepopnvia ouvta&lodotnoews. O ‘OpIAog
KATAXWPEI QUTEG TIC MAPOXEG OTav OeopeUsTal, €iTe OTAv TePUATI(El TNV aANAcXOANCn UMNAapXoOvTwv
epyalopeEvwy oUPPWVA PE €va AENTOPEPEC NPOYPAUKA yia To onoio Ogv undpxel moavoTnTa anodouponc,
€iTe OTAV NPOOPEPEl AUTEG TIC NAPOXEC WC KivnNTpo Yyia ekouaia (eBshouaia) anoxwpnon. ‘OTav ol Napoxeg
auTEG kabioTavTal NANPWTEEG O€ NEPIODOUG NEPa Twv OWOEKA PNVWV and nuEPopnvia Tou IgoAoyiopou,
TOTE Ba npenel va npoeEo@AouvTal Pe BAon TIC ANodOOEIG TwV UYWNARG NOIOTNTAG ETAIPIKWV OMOAOYWV N
TWV KPATIK®V OHOAOYWV.

3TNV NePINTWON Hiac Npoopopdc nou Yivetal yia va evbappuvel Tnv €Bghouaia anoxwpnon, N AnoTipnon
TwV napoxwv ANENC TNC €pyaciaknc oxéonc npenesl va Baciletal otov apiOpd Twv £pyalOPEVwV Mnou
avapeveTal va dexTouv TNV Npoopopd.

3TNV NEPINTWON TEPUATIOPOU anacXOAnonG nou undpyxel aduvapia npoadiopioyol Twv £pyalOPEVWV MOU
Ba KAvouv Xprion auT®v TWV Napoxwv, Oev YIVETAl AOyIOTIKOMOINGN AGAAG yvwOTOMoinon auTwv g

€VOEXOMEVN UMOXPEWOT.

7.17. KpaTtikég Eniopnynoeig

O 'OpiNoc avayvwpilel TIC KPATIKEG €NIXOPNYNOEIC Ol OMoIEC IkavonoloUv aBpoloTika Ta €ERC KpITnpia: a)
Yndpyel Tekdaipopevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAlI Va4 CUPHOPPWOEI PE TOUC
Opouc TnG enmixopnynong kair B) mbavoloysitar OTI TO Mocd TNG enixopriynong 6a eionpaydei.

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009 Zelida 67




g _H\\NOE EAAAZ ALE.
L IKTI - .
\ _ EA KH BIC

KataxwpouvTal otnv €UAoyn a&ia kal avayvwpilovral Je TPONo CUOTNHATIKO oTa €00dd, PE Baon Tnv apxn
TOU OUOXETIONOU TV ENIXOPNYNOEWY KE TA AvTioToIXa KOOTN TA OMnoia Kai EniXopnyouv.

O1 eniyopnynoeiC nou agopoUVv OTOIXEId TOU €evepynTIKOU nepIAauBavovTal OTIC HAKPOnpPOBEOHECS
UNOXPEWOEIC WC £0000 EMOMEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kal opBoloyika ota £€ooda

KaTa Tn d1dpKela TNG WPEAIKMNG {WNAG TOU NAYIOU OTOIXEIOU TOU EVEPYNTIKOU.

7.18. NpoBAsyeig

MpoBAéweic avayvwpilovtal 6tav o0 ‘OMINOG €XEl NAPOUCEC VOMIKEG N TEKUAIPOMEVEG UMOXPEWOEIC WG
anoTé\eopa NapeABOVTWY YEyovoTwY, €ival meavn n ekkabapior Toug JECW EKPOWV NOPWV Kal N €KTIKNON
TOU akKpIBoUG noooU TNG UMOXPEWONG MMnopesi va npaypartonoin®ei pe agonotia. O npoBAEYEIC
eniokonouvTal Kata Tnv nuepopnvia oUvTagng kabe 10oAoyIopoU Kal NPooappolovTal MPOKEIYEVOU Vd
avtavakhouv Tnv napouca afia Tng d0andvng Mou avadeveral va anaitnBei yia Tn OleubeTnon TNng
unoxpeEwonc. O1 evOEXOMEVEC UMOXPEWOEIC Osv  avayvwpilovTal OTIC OIKOVOMIKEG KATAoTAoeIC aAAd
yvwaoTonoloUvTal, EKTOC av n mavoTnTa €KPowV NMOPwV Ol OMoiol EVOWHUATWVOUV OIKOVOUIKA OMEAN €ival
ehaxiotn. Or evOexOMeveEG analiTnoel Oev  avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAd

yvwaTonoloUvTal EpOCOoV N €I0PON OIKOVOUIKWY OPEAWV gival mbavn.

7.19. Avayvwpion 000wV Kal eE00wv
'Egoda: Ta €00da nepidapBavouv Tnv eUAoyn aia ekTEAEODEVTWV €YWYV, NWANCEWV ayabwv kal Napoxng
unnpeoiwv, kabapa and ®opo MpooTIBEpevNC AEiag, EKNTWOEIC Kal ENIOTPOPEC. Ta JlETaIpIkG €00da PECA
oTov ‘Ouiho anaAeipovtal nAfpws. H avayvwpion Twv 000wV YiVETal WG EENG:
> MNwAnoeig ayadwv: O nwAnosig ayabwv avayvwpilovral 6Tav o ‘OpiAog napadidel Ta ayaba aToug
neAaTec, Ta ayaba yivovrar anodektd and autoUug kal n eionpa&n TnG anaitnong eivalr eUAoya
€€aopalIoUEv.
> - Mapoxn unnpeoinv: Ta £é00da and napoxn unnpeciwv Aoyidovtal TNV nepiodo nou napexovTal
Ol UNNPeciec, ue BAon To oTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAG OE OXEDN WE TO GUVOAO
TWV NAPEXOHEVWV UMNNPECIMV.
> - 'Ecoda and Tnv n®Anon kai enavapiobwon Evooparwv AKIVITONOINCEWV: H OeTIKN
dlapopd PeTafU TnG eUAoyng afiac Tou avtaAAaypaTtog kar TnG a&iag Tou napaxwpnOEvToc
NEPIOUOIAKOU OTOIXEIOU KATAXWPEITAI WC £0000 ENOPEVWV XPHOEWV KAl anooBEVETAl avaloya HE ToV
pubuo anooBeong (Baon TNG w@EAIING {WNAG N TOU XPOVOU HiocBwoNG) Tou HICOWHEVOU MNAEOV
MEPIOUCIAKOU OTOIXEIOU.
> -'Ecoda anod TOKoug: Ta £€00da anod TOKoUuG avayvwpilovTal BAcel XpovIKAG avaloyiag kai Je Tnv
Xpon Tou npayupaTtikoU emimokiou. ‘OTav undpxel anopsiwon Twv anairnoswy, n AoyioTikn a&ia

QUTOV HEIOVETAl OTO AVAKTAOINO MOCO TOUG TO OMoio €ival n napouca afia Twv avapevOUEVWY
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MEAOVTIKWV TAPEIAKWV POWV NPOEEOPAOUNEVWY HE TO apXIKO NPAyHATIKO EMITOKIO. TNV GUVEXEID
AoyiCovTal TOKoI Je To id10 EMITOKIO €Ni TNG anopelmPevNG (vEag AoyioTiKNG) a&iac.
> - 'Ecoda and pepiopgara: Ta pepiopata, Aoyidovralr w¢ €0oda, otav BgpeNiwveTal To diKaiwpa
€ionpa&ng Toug.
‘EE0da: Ta €Eoda avayvwpilovral oTa anoTeAéopata o Oedouleupevn Baon. O NANPWHEG Mou
npayuaTonoloUuvTal yia AEITOUPYIKEC HIOOWOEIG HETAPEPOVTAl OTO ANOTEAEOUATA WG £€00A, KATA TO XPOVO
XPNOEWC Tou pioBiou. Ta €€0da anod TOkoug avayvwpilovtal oe deOOUAEUPEVN Baon.
> KooTog AaveiopoU: To kOOTOUC davelopoU mou OXETICeETal AUECa WE TNV ayopd, KATAOKEUN N
napaywyn Twv €mAEEINWY OTOIXEIWV TOU €VEPYNTIKOU, WETAPEPETAl O AUENON TOU KOOTOUG TWV
oToIXEiwv auTwv. H kepaAaionoinon Tou kOoToug davelopoU MpayuaTonolEiTal kaTda TNV nepiodo
KATAOKEUNG TOU nayiou kal oTapata otav To €nIAEEIUO OToIxEIo €xel €Ol o€ ekpPeTaAAeUoIUN N
eunopeloIun kataotaon. ‘Otav To ndylo oAokAnpwvetal otadiakd, To KOOTo¢ Oaveiopou, nou
avahoyei 0TO OAOKANPWHEVO KOUUATI TOU OTOIXEIOU TOU EVEPYNTIKOU, NAUEl va PETAPEPETAI OTO

kKOOTOG TOU nayiou Kal JETAPEPETAl OTA ANOTEAEOKATA TG XPHONG.

7.20. MioOwosIg

O1 HIOCBWOEIC EVOWNATWV AKIVATONOINCEWV KATa TIG onoieg peTaBiBalovral atov ‘OliIAo OAol o1 kivduvol Kal
Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU evepyNTIKOU, aveEapTnTa and Tnv TENIKA
geTaBifaon n pn Tou TITAOU KUPIOTNTAC TOU OTOIXEiOU auToU, anoTEAOUV TIC XPNMATOOIKOVOUIKES
MIoBwoelc. O1 HICBWOEIC auTeG keaAalonolouvTal Je TNV Evapén Tng MioBwaong otn xaunAoTepn PETA&U TG
€uloyng a&iag Tou nayiou OTOIXEIOU R TNG Napouoac aiag Twv eAAXIOTWV PICBwHaTwy. Kabe picbwpua
eNPEPICeTal HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV €Tl WOTE VA EMITUYXAVETAI Eva
0oTaBEPO €MITOKIO OTNV UMOAEINOUEVN XPNMATOOIKOVOUIKA UnoXpewon. Ol avTioToIXEC UMOXPEWOEIC ano
MIoBwpaTa, Kabapec anod XPnUATOOIKOVOUIKA €E0dd, amneikovi(ovTal OTIC UMOXPEWOEIC. TO WEPOC TOU
XPNUATOOIKOVOUIKOU £E000U Mou apopd Oc XPNHATOJOTIKEC HICOWOEIC avayvwpileTal oTa anoTeAéopaTa
Xpnonc katda Tn didpkeld TnG Miobwonc. Ta ndyld nou anokTninkav He XpnHATodoTIKN HioBwon
anooBevovTal aTn HIKPOTEPN NEPiodo METAEU TNG wPEAIMNG {wNG TwWV Nayiwv oToIXEIWV Kal TnG dIApKeIag
MioBworn ¢ Touc.

SUPQPWVIEC MIOBWOEWV OMou 0 eKPIoBWTNG PeTaBIBalel To dIKaAiwKa XPriong VOG OTOIXEIOU TOU EVEPYNTIKOU
YId I OUPQWVNUEVN XPOVIKN NEPiodo, Xwpic woTooo va peTafiBalel kalr Toug KivOUVOUG Kal avTapoIBEC
TNG 1010KTNOIAG TOU nayiou oToIXeiou, Ta&ivopoUvTal WG ASITOUPYIKEC HIoBWOEIC. O NANPWUEG Nou yivovTal
yla ASITOUPYIKEG MIOBWOEIC (KaBapec and TuXOV KivTpa Mou Npoo@epOnkav and Tov EeKUITOWTN)
avayvwpilovtal oTa anoTeAéoPaTa Xprnone avaloyika kata Tn Sidpkeia TG HioBwonc.

O1 pIoBwoEIC XpNHATOJOTIKAG NWANCNG KAl €NAvapiodwonc eVOMUATWV akIVITOMOINOEWY dneikoviovTal

oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenwg onoladnnoTe BeTIKR 0IaPopd UNEP TOU MPOIOVTOG TNG
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NWANONG TOU OTOIXEIOU auToU, O OXEoN We TN AoyioTikr a&ia Tou, dev avayvwpileTal apeca we €00d0 ano
TOV NWANTA-MIOBWTN. AVTIOETA, EU@AVI(ETAl OTIC OIKOVOUIKEG KATAOTACEIG TOU NWANTA-HICOWTN w¢ £€0000

ENOMEVWV NEPIOdWV Kal anooBevetal kab’ OAn Tn didpkeia TnG PioBwanc.

7.21. AiIavoN HEPICHATWV
H dlavour) MEPIOPATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTdl wC UMOXPEWON OTIG EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTd Tnv onoia n dlavoun eykpiveral and Tnv Fevikn ZuvéAeuon

TWV PETOXWV.

7.22. Aiakoneioeg EKHETAAAEVUOEIG

Mia Olakonesioa OpacTnPIOTNTA AMNOTEAEI OUOTATIKO WEPOG MIAC OVTOTNTAG MNMOU €xel €iTe dlaTedei eiTe
KaTaTaxOei w¢ KaTeXOUEVN NPOC NWANGCN Kal avTinpoowneUel £va EEXWPIOTO PEYAAO TUNMA ENIXEIPNHATIKWY
OpacTnPIOTATWV 1 YEWYPAQIKN MEPIOXN EKMETANEUOEWY, €ival HPEPOG €VOC €VIAIOU, GUVTOVIOWEVOU
npoypaupaTog O1aBeonG €vog MEYAAOU TUAWATOG OpacTnPIOTATWV N MHIAG YEWYPAPIKAG NEPIOXAG
EKMETAAEUOEWV N €ival BuyaTpIKr Nou anokTnOnNKE anokAEIOTIKA PE NPOONTIKA va enavanwAnBei. O OpIAOG
yvwoTonolsi oUpgwva pe 1o AMNXA 5 «Mn KukAogopouvTa lMepiouaiakd ZToixeia nou Katexovral npog
MwAnon kal Alakoneioeg ApaoTnpiOTNTEG» OAEG TIC aANAPAITNTEG NANPOPOPIEC nou opilovTal and To

npoTuno.

7.23. Zuvdedepéva Mépn

O1 ouval\ayeg kal Ta dIaITePIKA unoAoina PETAEU OuVOEdEPEVWV HE Tov ‘OMINO PEpWV yvwaTonolouvTal
oUppwva Pe 1o AAM 24 «[vwoTonoinoelg Zuvdedepevwy Mepwv». OI oUVAAAYEC QUTEG APOPOUV TIG
ouvaAAayeC PETa&U TG B10ikNoNG, TWV KUPIWV METOXWV KAl TWV BUyaTpIKWV ETAIPEIOV EVOC OMIAOU PE TNV

UNTPIKN €TAIpeia kal TIC AoInEC BuyaTpikec nou anapTifouv Tov OIAo.

8. Aiaxeipion Kivduvwv

MapAyovTeg XpnHATOOIKOVOHIKOU KIVv3UVou

H ETaipeia kai o ‘'OpIAOC €KTIOETAI O XPNHATOOIKOVOUIKOUC Kal GAAOUC KIvOUVOUC. To yevikO npoypapua
dlaxeipionc KivOUVwv Tou OpIAOU €XEl OTOXO va €AAXIOTOMOINCEl TNV EVOEXOMEVN APVNTIKN €Nidpaacn Toug,
oTn XPNHATOOIKOVOMIKN anodoon Tou OpiAou. H Oikovopikn AlelBuvon napakoAouBei kai diaxelpiCeTal Toug
KIVOUVOUC OTOUC 0noioug ekTiBeTal o 'OPIAoC, npoodiopilel, EKTINA Kal avTioTaOuilel E(pO0OV XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUG KIVOUVOUG O OUVEPYAsia HE TIG UMNPECIEC MOU avTIMET®NI{oUV auToUG TOouG
KIvOUvouC. Eniong dev ekTeAEl KEPOOOKOMIKEG CUVAANAYEC MOU Oev OXETICOVTAl HE TIC EUNOPIKEG, ENEVOUTIKEC

N daveloAnnTIKEC dpaaTnpIOTNTEC Tou OpiAou.
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Ei01kOTEPA yIa TOUG KIVOUVOUC auTOUG ONUEIOVOUKE Ta €EAC:

ZuvaAAayHaTikog Kiviuvog

O 'OpIAoG npaypaTonolei To JEyaAUTEPO WEPOC TwV OUVAAAAYWV TOU OF €UPW, JE OUVENEIA va neplopileTal
0 Auecog ouval\ayuaTIKOG KivOouvoc. Alevepyei OUWC Kal EPNOPIKEC oUVAAAAYEC o€ OIEBVEC €ninedo, EKTOC
TOU €UPW KAl OUVENWC €KTIOETAI 0 OUVAAAYHATIKO KivOUVO NPOEPXOUEVO KUpPIwG and To AoAdapio
Apepiknc. O1 ouvaA\ayeg auTeC a@opoUV HIKPO HEPOG TwV OPAcTNPIOTATWY KAl dpd O CUVAAAAYHATIKOC

KivOUVOC €ival NEPIOPIOPEVOC,.

MoTWTIKOG KiviuVoGg

O 'OpINOG Dev €XEl ONUAVTIKN CUYKEVTPWON NICTWTIKOU KIVOUVOU O€ kanola and Ta oUdBaAA\OPeva Pe auTov
MEPN, YIaTi agevoc ol €EaywyeC npaypaTtonolouvTal Pe TpanedikEC €yYUNOEIC Kal Ol MWANCEIC AIAVIKAC
yivovTal eni To nNA€ioTov TNG PETPNTOIC Kal aPeTEPOU UNAPXEl PEYAAN dlacnopd Tou NEAATOAOYIOU TOU OTIG
XOVOpPIKEG NWANCEIG. O1 xovOpIKeEG NWANCEIG Tou OiAou yivovTal Pe BAON TIG EOWTEPIKEG APXEG AEIToupyiag
Tou, nou diac®aAifouv OTI ol NWANCEIC ayabwv kal unnpeoiwv AaUBavouv Xwpa npog NEAATEG PE NIOTWTIKNA
agonioTia. EMInpooBeTa, onuavTiko PEPOC TWV anaiThnoswyv anod neAaTteg Tou OpiAou, aogpaAifovTal. Ma TIg
NWANCEIC XOVTPIKNG N €TAIpia £xel ouvayel GUPPBOAaIO KAAUWNG NIOTWOEWV WE TNV eTalpeia EULER HERMES
ME TOUG €ENC Baoikoug 0pouc KaAuwngc: a) kaAuyn 70% yia nocd anaitnong and neAdtn €wg supw 20.000
kal 80% yia nogd navw ano gupw 20.000, B) To €TNOIO0 OPIO0 KATABOANG aoPaAioTpwV €ival 25 PopEC Ta

€Tnola kataBAnBévra acpalioTpa nou eival eupw 27.000 nepinou.

Kivduvog peuoToTnTag

O1 avaykec peuoToTnTac npocadiopiovTal yia Xpovikd dlaoTnua 6 pnvov kai enavanpoaodiopifovral o€
pnvigia Baon. O1 de avaykeCc nAnpwpwv napakohouBouvTal oe ePRdopadiaia Baon. e nNePIODOUG [N
ENAPKEIAG TNG PEUOTOTNTAC N €TAIpia £XEl TN OUVATOTNTA XPNHATOdOTNONC TWV AVAYKWV PEUCTOTNTAC TNG
HEOW Tpanedikou daveiopoU and eykekpiyéva Opia Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTIHET®NION TwV OUCXEPWV OIKOVOUIK®WY OUVONKWYV Mou €xouv diapoppwBei, o ‘OPIAOC nNpoxwpd oTnv
ANWN PETPWV PE OKOMO TNV HEIWON TwV anoBePATwy, TNV HEI®on Tou XpOVou €ionpa&ng Twv anaitroswy
kal Tnv OIaTAPNoN IKAvonoINTIKWV MOCWV HETPNTWV KAl GAAWV MNEPIOUCIAK®MY OTOIXEIWV HE UWNAR

peuoTOTNTA.

Aaveiopog - Kivduvog diakupavong EniTokiov

O 'Ouwihoc napakoAouBei kai diaxeipileTal Tov Oaveloyd Tou, npofaivovTtac oc ouvdudopEévn Xpron
BpaxunpdBeopou Kal PakponpoBeopou Oavelopou. YNAPXOUV €YKEKPIPEVA Opia XPNUATOOOTHOEWV Kal
IKAvoroINTIKoi 0poI CUVEPYAOiac Kal TIHOAOYNoNG Twv dIapopwv Tpanedikwv €pyacinv Ta onoia Bonbouv
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OTO MEPIOPIOPO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou Opihou. 2To TETapTo TPiunvo Tou 2008, o ‘OuiAog

npoxwpnoe oTtnv Anwn dUo opoloylakwv daveiwv ouvoAikoU Uwoug supw 12.000.000 nepinou, €KTOG ano
TO undpxov TOTE opoAoylakd (undhoino Tng 31/12/09 eupw 3.600.000), kal eKTIHWVTAG OTI EMNPENE va
KaAUQOEi o€ evOeXOMEVN avodo TWV EMITOKIWV NPOXWPNOE 0 oUvaywn cupBoAdiowv avTallayng enitokinv
(SWAPS), cuvoAikou Uwoug eupw 18.000.000.

Kiviuvog anoOepaTmv-npopuntsuTmv

O 'OpiINog AapBavel 6Aa Ta anapaitnTa WeTpa (acpaiion, GUAAEN) yia va eAaxioTonoInoel Tov KivOuvo Kal
TIC EVOEXOMEVEG (NUIEG AOYW anwAEIag anoBeudTwv and (PUOIKEG KATAGTPOPEG, KAONEG, kAn. H Aloiknon
enave€eTalel ouvexws TNV kabapn peucTonoinoiun afia Twv anoBepdTwv Kal npoPaivel o€ KATAAMNAEG
anopeiwoelg. Eniong, n ETaipia Bewpei 0TI, n €€apTnon and Toug NpounBeUTEG gival MOAU NEPIOPICHEVN Kal
o€ KABE nePINTWON KN ONMAvTIKOG Yid TA OIKOVOUIKA Heyedn Tou Opilou, kaBwg dev undapyel onuUavTikn
€€ApTNON and OUYKEKPIYEVOUC MPOUNOEUTEG, KAVEVAC €K TwvV ornoiwv Oev npopnBevel Tnv ETaipia pe

npoIoVTa O€ NO000TO Avw Tou 10% Tou GUVOAOU TwV ayopwv Tng.

EEaprTnon ano MeAdareg

H neAateiakn Baon Tou Opilou napouaialel Yeyain diacnopd kai dev ugioTaTal kivouvog €apTnong ano
MeEyahoug neAdteg. O 'OpIAOC OTOXEUEI OTNV Ikavoroinon OAo kai peyaAUTepou nANBoucg neAaTwv
au&avovTac agevoc TNV YKAUa TwV MPOIOVTwV nou OIaBETEl KAl APETEPOU €MBIWKOVTAC TNV AMEON

IKavoroinon Twv avaykwy Toug,.

9. OIKOVOMIKEG NANPOPOPIEG KaTA TOHED

QC eMIXEIPNUATIKOC TOMEQC OpileTal Wia opada OTOIXEIWV EVEPYNTIKOU Kal dpacTnPIOTATWV MOU MAPEXOUV
NpOoIOVTA Kal UNnpPeaieg, Ta onoia unokevTal o€ SIAaPopeTIKOUC KIVOUVOUC Kal anodooelic anod ekeiva aAAwv
EMIXEIPNUATIKOV TOHEWV.

Q¢ YEwypaPIKOG TOPEAC, opileTal Hia YEWYPAPIKN MEPIOXT, OTNV OMoia NApEXOVTAl NPOIOVTA KAl UNNPETIES
Kal n onoia unokeItTal o€ 8IaPoPETIKOUC KIVOUVOUC Kal anodoaelC and AAEG NEPIOXES

O 'OpINoG dpacTnplonolsiTal TNV EKPETAAMEUON AaToginv pHappapwv (eE0pUEn kal epnopeia Mapuapwv),
OTOV TOMEA TNG AIOAIKNG evépyelac, kabBwe kal oTo Real Estate. Mewypa®ikd o ‘OMIAoG dpacTnplionolsital

oTtnv EAAnvIki EnikpaTeia, otnv Eupwlwvn kai o Aoinég Xwpec.

MNpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
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Ta anoTteAéopara Tou Opilou ava Topea avaAuovTal we €ENG:

O OMIAOZ

. AIOAIKT] Real Teviko
1/1-31/12/2009 SRCREERS Evépvs?u Estate Z0voAo
ZUVOAIKEG HIKTEG NWANCEIG/ TOHEA 17.463.449 480.000 0 17.943.449
Ev3OETaIPIKEG NWANCEIG/ TOHEA (866.804) (480.000) 0 (1.346.804)
KaBapég NwAnoeig avd Topéa 16.596.645 0 0 16.596.645
KooTog (10.042.402) 0 0 (10.042.402)
MeikTa anoteAéopara 6.554.243 0 0 6.554.243
A€ITOUpYIKA anoTeAéopara (3.781.834) (142.925) 0 (3.924.759)
XpnuaTtooikovopikda 'Ecoda 13.828 8.413 0 22.241
XpnuaTooikovopika 'E€oda (1.258.395) (450) 0 (1.258.844)
XpnuaTtodoTikd anoTeAéopara (670.992) 0 0 (670.992)
EnevduTika XpnuaTtodoTikd anoTeAéopaTa 0 0 (83.725) (83.725)
Képdn npo popwv 856.850  (134.962) (83.725) 638.163
DOPOC EI0OBAKATOC (505.075) 63.915 0 (441.160)
KaBapo képdog 351.775 (71.047) (83.725) 197.003
AnooBéosig 626.618 0 0 626.618
AgiToupyika Anot.npo ®Popwv, X KWV, ENEVOUTIK®V
Arior, &’u Anoopéos‘(’w (Egnﬂ A)"“"/ ' 3.399.027  (142.925) 0 3.256.102

O OMIAOZ

; AIOAIKT] Real Feviko
1/1-31/12/2008 SCRERRE Evépvs?a Estate Z0voAo
ZUVOAIKEG MIKTEG NWANOCEIG/ TOPEA 21.260.180 0 0 21.260.180
Ev3oeTaIpIKEG NWANCEIG/ TOpEA 778.709 0 0 778.709
MwAACEIC ava Topéa 20.481.471 0 0 20.481.471
KooTog (12.174.669) 0 0 (12.174.669)
MzikTd anoTeAéopara 8.306.802 0 0 8.306.802
Aoina AIToupyika anoTeAéouaTa (4.369.876) (285.287) 0 (4.655.163)
XpnuaTtooikovopikda 'Ecoda 47.085 159.681 0 206.765
XpnuaToolkovopika 'E€oda (1.449.446) (351) 0 (1.449.797)
XpnuaTtodoTikd anoTeAéoparta (910.538) 0 0 (910.538)
EnevOuTika XpnuaTodoTika anoTeAéouara 0 0 565.811 565.811
Képdn npo @opuv 1.624.026 (125.957) 565.811 2.063.881
DOPOC EI0OBAKATOC (783.495) 67.210 0 (716.284)
KaBapo képdog 840.532 (58.747) 565.811 1.347.596
AnooBEosig 608.808 0 0 608.808
AziToupyika AnoT.npo ®opwv ,XpnH/Kwv, ENEVOUTIKGOV 4.545.735 (285.287) 0 4.260.448

Anor. ka1 AnooBéoswv (EBITDA)

H kaTavoun Twv EVOMNOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV OTOUC EMIXEIPNHATIKOUG

ToEIC avaAUeTal wg €ENC:
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1/1-31/12/2009
EvepynTikd Topéa
Evornoinuévo EvepynTiko

Ynoxpewoeig Topea
EvornoinpEveg YNoxpemoeig

1/1-31/12/2008
EvepynTikd Topéa
Evornoinuévo EvepynTiko

Ynoxpewaoei¢ Topéa
Evonoinuéveg YNoxpewoelg

O OMIAOZ
Mappapa AioAiki Evépyeia Real Estate Teviko ZUvoAo
45.991.268 35.527.052 0 81.518.320
45.991.268 35.527.052 0 81.518.320
31.688.045 24.012.038 0 55.700.083
31.688.045 24.012.038 0 55.700.083
O OMIAOZ
Mappapa AiloAikn Evépyeia Real Estate Tegviko ZUvoAo
48.278.937 12.250.388 0 60.529.325
48.278.937 12.250.388 0 60.529.325
32.883.225 881.827 0 33.765.052
32.883.225 881.827 0 33.765.052

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPUAPIKOI TOHEIG

H £dpa Tou Opihou kai n kUpia xwpa dpacTnplonoinong Tou cival n EAAGda. O1 nepioxég dpaaTnpionoinong

NG eTaipiag sival n EAAGda xwpeg TnG Eupwlwvng kal TnG Aaiag kal TPITEC XWPEC.

O1 nwARoeIg Tou OpiAou ava yewypagiko Topea availovTal wg ENG:

NMQAHZEIZ O OMIAOZ H ETAIPIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
Eupwlavn 977.172 634.906 977.172 634.906
NoInEC Eupwnaikeg XWpPeg 38.856 49.016 38.856 49.016
Acia 7.972.480 6.942.627 7.972.480 6.942.627
ApepIKN 619.207 1.027.344 619.207 1.027.344
AQpIKN 21.432 11.720 21.432 11.720
EMada 6.967.498 11.815.859 6.596.489 11.554.641
ZUuvolo 16.596.645 20.481.471 16.225.636 20.220.253
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10. Znueinoeig eni Twv Oikovopik®v KaTtaoTaoewv
10.1. EVO®MATEG AKIVNTOMNOINCEIG

Ta oikéneda kal Ta KTipid TNG €TaAlpeiag anoTiundnkav Katd Tnv nuepounvia petapaong ota AMXA
(01/01/2004) otnv guAoyn a&ia n onoia NPocdIOPIOTNKE PYETA ano PEAETN aveEApTNTOU OIKOU EKTIUNTWV. H
dlaopd n onoia NPoEKUYE WeTAPEPONKe oTa adiaveunta kéPdn. Ma 1o £€1o¢ 2008 npoxwpnoe o€
avanpooappoyn Tne a&iac Twv akiviTwy TnG oudpwva pe 1o N.2065/1992 povo ato ®opoAoyikd MnTpwo
Mayiwv, eve oto MnTpwo Mayiwv Twv AAM yia Ta akivnTa £yIve ekTipnon We nuepopnvia 31/12/2008 ano
v ave€aptnn etaipia Colliers International Hellas .

>Tn unTpIkn eTaipia IKTINOZ EAAAZ AE BpiokeTal og €EENIEN €nevOUTIKO NPOYPAUMA NEPINOU UYOUC EUPW
1.537.040. Z1ig 7/5/2008 066nke n BeBaiwon emAe§udTNTAG OTOV avanTu&iakd vopo 3299/2004 and To
Ynoupyeio Oikovopiac & Oikovopikwv yia gupw 1.537.040 kai oTmic 19/2/2009 €xel Byel anogaon yia
unaywyn ouvoAikoU Uyouc supw 1.393.640. >1ic 30/10/2009 n sTaipia unéBaile aitnon yia €Aeyxo anod To
unoupyeio Oikovopiac kalr OIKOVOUIK®WV YIa TNV KataBoAr) Tou 50% Tng €nidOTnonG nou avTioToIXel o€ €
278.728 (0 Babuog uhonoinong Tou EnevouTikoU Zxediou avepxeTal o€ 58% )

Eni Tou nayiou TG pnTpikNG (akivnTo €ni TNG odoU AukoBpuong 7-MeTapdp@won) €xouv eyypagei
NPOCNHEIWOEIC UWoUC eupw 7.000.000 os eEaopdalion koivou opoAoylakou daveiou Uwoug eupw 9.000.000,
(To ave€dpAnTo undloino Tou omnoiou oTic 31/12/09 avepyxdTav oTo nood € 3.600.000). H didpkeia Tou
KoIvoU opoAoylakoUu daveiou napatdbnke katd 2 Y2 xpovia Pe véa oUpBaon, n onoia npoPAensl €€
e€aunvieg opoloyie¢ Twv € 600.000 pe npwTn kataBAnTéa oTnv nuEpopnvia ARENC TNG NPONYOUMEVNC
oUpBaonc. Emiong, yia To id10 ndyio €xel eyypagei npoonueiwon UWouc eupw 6.500.000 (deuTepn
unoBnkn) oe e€aopAalion Tou VEOU Kolvou opoAoylakoU daveiou Uyoug supw 4.999.986 nou unoypapnke

pe Tnv EUROBANK oTig 22/10/2008. Evaw dev ugioTavral NpoonUEIDOEIC €MNi TWV NAyiwv OTOIXEIWV TwV

BuyaTpikwv.
0 OMIAOZ
. 5 MeTagpopika ‘EminAa kai
O'KI?T";E?: & z:x)‘::o HEoa & pNX/ KOG Aoinog ZUvolo
P n €5onAIoHOG €EonAiIopHOG
’2‘8‘6':’"‘“ agia Tnv 1 Iavouapiou 7.453.663 0 1.595.074 91.618 9.140.355
MikTy AoyIoTikr afia 10.225.636 553.723 5.217.381 535367  16.532.107
ZUGGWPEUNEVN AnooBeon Kal (1.141.500) 0 (2.943.070) (448.031)  (4.532.601)
anopeiwon agiag
’2‘8‘6';""‘“ agia Tnv 1 Iavouapiou 9.084.136 553.723 2.274.311 87.336 11.999.505
MikTr AoyioTikn a&ia 12.685.473 29.476.757 6.722.496 577.902  49.462.627
ZUGOWPEULEVT anooBeon kal (1.240.816) 0 (3.326.097) (482.033)  (5.048.947)
anopeiwon a&iag
AoyioTikn agia Tnv 31 AekepBpiov 14 444 656 20.476.757 3.396.398 95.869 44.413.680

2009
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O OMIAOZ
Oixoneda & AKIvV. Uno .METO(POP'KO. 'EI1II'IA(I' kai VoA
KTipia ekTEAEON HEoa & pnx{ KOG I\omoc,' ZuvoAo
€EonAIcHOG €EonAiopog
SovoTIn agia Tnv 1 Iavouapiou 7.452.706 0 1.596.031 91.618  9.140.355
Avanpooappoyn akiviTov 1.280.273 0 0 0 1.280.273
MpooBrKeg 593.585 553.723 1.039.058 36.888 2.223.253
MNwAnoeIg - MeIwoelg 0 0 (36.720) 0 (36.720)
ANOOBETEIC (158.069) 0 (355.277) (41.170) (554.516)
Avanpooappoyn anooBECEWV aKIVATWV (84.359) 0 0 0 (84.359)
MNwANoeIg - MeIwoEIG anooBETEwY 0 0 31.220 0 31.220
hoviaTikn agia Tv 31 AskekBplou 9.084.136 553.723 2.274.311 87.336 11.999.505
Avanpooappoyn akiviTov 0 0 0 0 0
MpooBnKeC 2.459.837 28.923.035 1.572.497 44,992 33.000.360
MNwANoeIg - MeIwoelg 0 0 (67.382) (2.457) (69.838)
ANOOBETEIC (99.316) 0 (447.819) (36.350) (583.485)
Avanpooappoyn anooBECEWV aKIVATWV 0 0 0 0 0
MwARACEIC - MeiwoeIc anooBEsEwY 0 0 64.792 2.348 67.140
’2‘8‘6';""‘“ agia Tnv 31 AekepBpioV 14 444657  20.476.757 3.396.399 95.860 44.413.682
H ETAIPEIA
Oi1koneda & MeTagopika Héoa & ‘EminAa kai Aoinog Sivolo
KTipia HNX/k0G eE0NAICHOG €SonAIopOG
AoyioTikn agia Tnv 1 5.857.764 947.768 74.502 6.880.034
Iavouapiou 2008
MikTn AoyioTikn agia 8.158.510 4.206.441 497.334 12.862.285
ZUCOWPEUHEV anoopeon kal (1.112.616) (2.507.043) (425.761)  (4.045.419)
anopeinon agiag
Aoyiotikn agia Tnv 31 7.045.894 1.699.398 71.573 8.816.865
Askepppiou 2008
MikTT AoyioTIKn a&ia 8.321.722 4.799.609 539.122 13.660.453
ZUOOWPEULEVT anoopeon kal (1.188.447) (2.807.258) (458.840) (4.454.545)
anopeiwan agiag
AoyioTikn agia Tnv 31 7.133.275 1.992.352 80.282 9.205.908
AekeppBpiouv 2009
AoyioTikn agia Tnv 1 5.857.764 947.768 74.502 6.880.034
Iavouapiou 2008
Avanpooappoyn akiviTwv 1.050.474 0 0 1.050.474
MPOCBIKeC 562.732 1.022.810 36.021  1.621.562
MNwARoeIC - MeI®oEIg 0 (36.720) 0 (36.720)
ANOOBECEIC (93.982) (265.680) (38.950)  (398.611)
Avanpooappoyr) anooBEcswv (331.094) 0 0 (331.094)
aKIvATWV ) )
MwANACEIG - MeiwoeIg anooBETEwY 0 31.220 0 31.220
AoyioTikn agia Tnv 31 7.045.894 1.699.398 71.573 8.816.865
Askepppiou 2008
Avanpogappoyr akiviTwv 0 0 0 0
MpoaBnKeg 163.212 651.042 44.245 858.499
MNwAACEIC - MeIOOoEIg 0 (57.874) (2.457) (60.330)
AMOOBETEIC (75.831) (358.333) (35.427)  (469.591)
Avanpooapoyr anooBEcswv 0 0 0 0
aKIvVATOV
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H ETAIPEIA
Oi1koneda & MeTagopika Héoa & ‘EminAa kai Aoinog Sivolo
KTipia HNX/k0G eE0NAICHOG €EonAIopHOG
MNMwARoEIC - MeI®OEIC anooBEcEwY 0 58.117 2.348 60.465
AoyioTikn agia Tnv 31 7.133.275 1.992.352 80.282 9.205.908
Askepppiou 2009
10.2. Ynepa&ia emyegipnong
H AoyioTikn) a&ia Tng unepagiac avaAueTal wg €EN:
O OMIAOZ

Ynepagia enixeipnonc VIS LAPIS E.M.E. 01/01/2008 (355.891)

Meiov: anopeinon unepaiag 0

Ynepa&ia emixeipnong VIS LAPIS E.N.E. 31/12/2008 (355.891)

Meiov: anopsiwon unepa&iac 0

Ynepagia emixeipnong VIS LAPIS E.N.E. 31/12/2009 (355.891)

Ynepagia enixeipnonc IAEH A.E. 01/01/2008 (2.299.306)
Meiov: anopeinon unepagiag 0
Ynepa&ia emixeipnong IAEH A.E. 31/12/2008 (2.299.306)
Meiov: anopeinon unepagiag 0
Ynepagia emyeipnong IAEH A.E. 31/12/2009 (2.299.306)
ZuvoAikn unepagia Ouyarpik®v 31/12/2009 (2.655.197)

Kata tTnv 31" AekepBpiou 2009 dievepynBnkav ol EAeyxol anopeinong TnG aneikovi(OpevnG unepagiac.

Avapopika pe Tnv unepaia Tng nixeipnong IA.E.H. A.E., n anoTiynon TnG €TaIip€iag NpayUaTonoindnke We
Baon To WovTENO ekTipnong Twv Mposfo@Anueévwv MeAovTikwv Mepiopatwyv (Dividend Discount Model). H
nepIopIoPevVn dldpkeia TnG oUpBaong TG pe Tnv A.E.Z.M.H.E. (20 xpovia) unodeikvuel wG KaTaAnAOTEPN
MEBOBOC anoTIUNONG EKEIVN TwV NPOEEOPANHEVWV HEAOVTIKWV HEPIOHATWY (DDM).
O1 Baoikég napadoxEG nou Xpnoiponoinenkav eivat:

- Apxikni TiFN evepyelag 1% €Touc (eupw 80,14 ava MeyaBaTtopa)

- Ekmipopevn al&non TIUAG ava MeyaBatopa ava £1oc: 1,6% (80% eni Tou ekTINWMEVOU NANBwpPIoHOU)

- To npogEo@ANTIKO €MITOKIO NOU PpapuoOcTnKe €ival 8,5% (KooTog Idiwv KepaAaiwv)
Avagopika pe Tnv enixeipnon VIS LAPIS E.M.E. To avakTAoIPo noco TnG unepa&iac £xel npoodiopiobei Baoel

TOU UnoAoyIopoU Twv KaBapwv NPoeEoPANUEVWV TAUEIAKWY XPNHATOPOWY MOU AVAUEVETAl va NPOKUWOUV.

Mg TNV €KTIUNON AUTH Ol EKTIMWHEVEG HEANOVTIKEG TAMPEIOKEG POEG BacioTNKAV OE OIKOVOUIKEG MPOPBAEWEIG
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EYKEKPIYEVEC ano Tn dloiknon Kal Ta nNpocEo®ANTIKA MITOKIA NMou ava@epovTal BacifovTal 0 OUVTNPNTIKEC
NPOBAEYEIG HAKPOOIKOVOUIKWY OEIKTWV.
To NPoeEOPANTIKO EMITOKIO MOU EPAPHUOCTNKE OTIC NPOPBAEWEIC TWV TAPEIAKWV powV gival 10%.

Anod Toug dIEVEPYNBEVTEG EAEYXOUC AMNOMEIWONG TNG unepagiac, Oev NpoekuWe {nuia anopeiwonc,.

10.3. AuAa nepiouciakd oTolxeia

O OMIAOZ

AvanTtugn AioAikoU

Software Aikaiopara né Aoina ZUvoAo
dpkou
AoyioTikn aia Tnv 1 Iavouapiou 2008 44.264 617.498 0 13.392 675.154
MikTr AoyioTikn agia 278.080 784.121 93.711  30.938  1.186.850
igﬁ‘q"”psu“s"” anoopeon kat anopeiwon (261.630)  (183.104) 0 (19.190)  (463.924)
’2‘8‘6';""‘“ agia Tnv 31 Askepppiou 16.450 601.018 93.711 11.748  722.927
MikTr AoyioTikn agia 283.944 938.589 307.313  31.238  1.561.084
Egizg“’psu”s"” anoopeon kai anopeloon (270.993) (240.788) 111.682 (25.276)  (425.375)
hoyioTiken agia Ty 31 AskekBplo 12951  697.801 418.995 5.962 1.135.709
. AvanTu&n AioAikoU : -
Software Aikaiopara Mapkou Aomna ZUvoAo

MoyioTikn a&ia Tnv 1 Iavouapiou 2008 44.264 617.498 0 13.392 675.154
AovyioTIKn a&ia Tng BuyaTpikng

MpooBrKeg 438 3.478 93.711 4.438 102.065
MpooBrkeg TNG BUYATPIKNG 0 0 0 0 0
MwARoeIg — MelwoeIg 0 0 0 0 0
ANOOBETEIC (28.252) (19.959) 0 (6.082) (54.292)
MNwAnoeic — MeIwoeIG anooBEcewv 0 0 0 0 0
METAPOPEC 0 0 0 0 0
’2‘8‘62"’“‘“ agia Tnv 31 Ackepppiou 16.450 601.018 93.711 11.748  722.927
NoyioTikn a&ia Tng BuyaTpikng 0 0 0 0 0
MpooBNKeC 5.865 266.150 213.601 300 485.916
MpooBrKeg TNG BUYATPIKNAG 0 0 0 0 0
MwARGEIC — MEIQOEIC 0 (30.000) 0 0  (30.000)
AnooBEoeig (9.364) (27.684) 0 (6.086) (43.133)
MwARoeIC — MEIWOEIG anooBEaswv 0 0 0 0 0
METaAPOPEG 0] (111.682) 111.682 0] 0
SoviTel agia Tnv 31 Aekepppiou 12.951  697.801 418.995 5.962 1.135.709

H ETAIPEIA
Software Aikai®parta Zivolo
AoyioTikn aia Tnv 1 Iavouapiou 2008 44.264 505.816 550.080
MikTn AoyioTikn agia 278.080 672.439 950.519
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SUOOWPEUKEVN anooBeon kal anopeiwon agiag (261.630) (183.104) (444.733)
MoyioTiki afia Tnv 31 AekepBpiou 2008 16.450 489.336 505.786
MikTn AoyioTikn agia 283.944 673.702 957.646
SUooWPEUKEVN andoBean kal anopeinon a&iag (270.993) (240.788) (511.781)
AoyioTikn aia Tnv 31 AskepBpiou 2009 12,951 432,914 445.865
Software Aikai®para Zuvolo
MoyioTikn a&ia Tnv 1 Iavouapiou 2008 44.264 505.816 550.080
NoyioTikn agia TN BuyaTpIkng
MpoaBrKkeg 438 3.478 3.916
MpoaBnkec TNS BuyaTpikng 0 0 0
MNwARoeIg — Meiwoelg 0 0 0
ANOOBECEIC (28.252) (19.959) (48.210)
MNwARCEIC — MEIWOEIG anooBETewy 0 0 0
MeTapopEg 0 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2008 16.450 489.336 505.786
AoyioTikn aia Tng BuyaTpikng 0 0 0
MPOOBHKEC 5.865 1.263 7.127
MpoaBnKec TNG BuyaTpIkng 0 0 0
MwARoeIg — MeIWOoEIg 0 (30.000) (30.000)
AnooBEoeig (9.364) (27.684) (37.048)
MwANoEIg — MeIWOEIG anooBEoewv 0 0 0
MeTapopEC 0 0 0
MoyioTikn a&ia Tnv 31 Askepppiou 2009 12,951 432.914 445.865
10.4. EnevdUoeIg 0€ BUyaTpIKEG ENIXEIPNOEIG
O1 enevdUOEIC 0 BUuyaTPIKEG EMIXEIPATEIC avaAuovTal NapakaTw:
H ETAIPEIA
AIOAIKH AIOAIKH
QE:AEIA;' KAAAITEXNOKPATHZ VI: ::IA: IS IAEH A.E. META AIXAAIA
(Zumls'.roxﬁ EME (ZuppeToxn (zup.ua.T;xr'] (Zupperoxn IZQMA A.E. A.E. ZYNOAO
25,00%) 100%) (ZuppeTtoxn (ZuppeToxXA
90,00%) 99,70%) 100%) 100%)
A&ia KTNoEwg
31/12/2008 864.742 11.005 848.260 13.741.500 - - 15.465.507
Yno 'I6puon Néwv
BGuyarpikav 0 0 0 0 240.000 242.387 482.387
A&ia KTNoEwg
31/12/2009 864.742 11.005 848.260 13.741.500 240.000 242.387 15.947.895
10.5. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG
O OMIAOZ H ETAIPEIA
A&ia ouyyeving enixeipnong 1 Iavouapiou 2008 6.539.358 901.100
SUMMETOXN OTNV aU&Non WETOXIKOU KepaAaiou 437.575 437.575
KaBapo e100dnpa kataxwpnuevo an’ eubeiag otnv kabapr) 6£on and Tnv auénon 24,505 )
NocooTOU GUMHETOXNG TNG OUYYEVOUG '
kEPDOC €Ni TOU NOCOOTOU CUUKETOXNG OTA ANOTEAEOUATA TNG OUYYEVOUG 565.811 -
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A&ia ouyyevig emixeipnong 31 Aekepppiou 2008 7.567.340 1.338.674
A&ia ouyyeving enixeipnong 1 Iavouapiou 2009 7.567.340 1.338.674
SUMPETOXN OTNV aUENoN WETOXIKOU KepaAaiou - -
KaBapo 106dnpa kataxwpnuevo an' eubsiag otnv kabapr 6£on and Tnv auénon _ )
noooaToU CUPHETOXNG TNG GUYYEVOUC

KEPDOC €Ni TOU NOCOOTOU CUUKETOXNG OTA ANOTEAEOUATA TNG OUYYEVOUG (83.725)

A&ia ouyyevig emixeipnong 31 Aekepppiou 2009 7.483.615 1.338.674

H ouyyevng enixeipnon agopd tnv LATIRUS ENTERPRISES Ltd pe €dpa Tnv Kunpo ,otnv onoia n IKTINOZ
EAANAZ A.E. ouppeTexel Pe nooooTd 20,344% kal To unoAoino 79,656% To katexel n etaipeia DolphinCI
Thirteen Ltd.

MapaTiBeTal o Evonoinuévog Ioohoyiopog 31/12/2009 kar Ta AnoteAéopata Xpnosws 1/1-31/12/2009 Tng
LATIRUS ENTERPRISES LIMITED otov onoio evonoindnke n Ouyatpikn Tng IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. pe Tnv peBodo TnG OAIKNG evonoinong (NooooTO CUMKETOXNG OThV BuyaTpikn 97,6%).
MapaTiBeTal o evonoinuévog IooAoyiopog Tng etaipeiac LATIRUS ENTERPRISES LTD Ttnv 31/12/2009 kai
31/12/2008, kai ol evonoinuévec KataoTdoeic Twv AnoTeAeoudTwyv yia Tic nepiodouc 01/01-31/12/09 kai
01/01-31/12/08:

EvepynTiKO 31/12/2009 31/12/2008
Mn KukAo@opouvTa ZToixeia EvepynTikou
Evowpara nayia 75.859 75.859
AUAa NEPIOUTIAKA OTOIXEIa 1.864 1.744
Enevduoeig o€ akivnTa 44.394.306 43.901.054
AvaBarlOpeveG (POPONOYIKEG anaiTroEIg 45.955 45.955
44.517.984 44.024.612
KukAogpopouvTta ZToixeia EvepynTikoU
NOINEC anaITnOoEIg 527.414 308.010
Tapeiaka d1abéaipa kai iIooduvapa 252.938 1.603.573
780.352 1.911.583
Zuvolo EvepynTikoU 45.298.336 45.936.195
'I81a KepaAaia & YNOXPEWOEIG
"I61a KepaAaia
MeTOXIKO KEPAAQIO 25.542 25.542
Ynép To apTio 15.653.251 15.654.075
AnoteAéopara €ig vEo 21.103.813 21.517.294
"'IS1a ke@paAaia anodI30HEVA OTOUG HETOXOUG THG HNTPIKAG 36.782.605 37.196.911
Aikai®paTa peioyngiag 903.355 913.450
Z0volo Idinv KepalAdiov 37.685.961 38.110.361
MakponpoBeoHECG YNOXPEMOTEIG
AvaBalOpEVEG (POPOAOYIKEG UNOXPEWTEIG 7.575.175 7.636.316
BpayxunpoOeoHEG YNOXPEWNOTEIG
MpouNBeUTEC Kal AOINEG UMOXPEWTEIC 0 2.873
TPEXOUTEC (POPONOYIKEG UMOXPEWTEIG 3.922 25.474
NOINEC BPaxunNpOBETUEC UNOXPEWMOEIC 33.278 161.171
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ZUvoAo BpayxunpoBEoHmV YNOXPEWOEWV 37.201 189.518
ZUvoAo YNOXPEDOEWV 7.612.376 7.825.834
ZUvoAo Idinv Kepaldiov kal YNOXPEDOEWV 45.298.336 45.936.195

01/01-31/12/2009 01/01-31/12/2008

KUkAogG epyaciov 0 0
KooTog nwAnBevTwv 0 0
MIKTO KEPOG 0 0
Aoind £€00da eKPETANEUONC 0 0
'E€0da dioiknong (137.089) (189.217)
Noind £€0da eKETAAEUONG (2.803) (15.056)
Képdn/({npieg) npo @OpwV XpNHATOSOTIKMV Kal

ENEVOUTIKOV ANOTEAEOHATWOV (139.892) (204.273)
XpnuaTtoolkovopikd éooda 11.065 37.682
XpnuaTtoolkovopikd €€0da (4.671) (6.705)
AnoTeAéopaTa enevouTIKAG dpaaTnpIoTNTAG (305.705) 2.106.158
Képdn/({npieg) npo opwv (439.202) 1.932.862
®OPoG €1000APATOC 17.561 916.821
Ka@apa kEpdn/({npisg) nepiodou (421.642) 2.849.683
Katavepnuéva ot :

MEeTOXO0UG TNG UNTPIKNC (411.547) 2.781.220
Alkaiwpara peioyneiag (10.095) 68.462

10.6. AvaBaAAOpEvol POpOI

O1 avaBaM\OPeVEC POPONOYIKEG AnAITAOEIG / UNOXPEWOEIC ONWE NPOKUMNTOUV anod TIC OXETIKEC NPOCWPIVES

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

O OMIAOZ
31/12/2009 31/12/2008
AnaiTnon Ynoxpéwon  Anaitnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia

Aula Mepiouaiakd ZToixeia 530.270 0 464.008 0
EvoouaTa nayia 0 444,515 0 455.731
EnevdUoeIC o€ GUVOEDEPEVEG ENIXEIPHOEIG 0 145.601 0 145.601
KukAogopiaka ZToixeia

AnoBéuara 40.000 0 40.000 0
Anaitioeig 45.383 0 45.383 0
AnoBepaTika

Ano@opohoynon anobepaTikwv 0 59.378 0 59.378
MakponpoBeoHEG YNOXPERNTEIG

MapoxEc NPoc To NPOCWMIKO 40.549 0 33.254 0
NoINEC MakponpoBeoUES YNOXPEWOEIC 5.194 0 0 0
Bpaxunpo0eoUEG YNOXPEWOEIG

Bpayunpobeopeg MpoBAEWeIg 1.829 0 0 0
NoInEG BpayxunpOBeaEG YNOXPEWTEIG 1.377 4.184 1.377 4.184
ZUvoAo 664.603 653.677 584.022 664.894
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31/12/2009 31/12/2008
AnaitTnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAo@opiaka ZTolxeia
Auha Mepiouaiakd ZToixeia 350.853 0 349.913 0
EvoouaTa nayia 0 181.232 0 188.922
EnevdUoeIC o€ OUVOEDEPEVEG ENIXEIPTOEIG 0 145.601 0 145.601
KukAogopiaka ZToixeia
Anobéuara 40.000 0 40.000 0
Anaitioeig 44.503 0 44.503 0
AnoBspaTika
Ano@opoAoynaon anoBepaTiKwv 0 59.378 0 59.378
MakponpoBeouEG YNOXPERMTEIG
MapoxEc NPogG To NPOCWMIKO 40.549 0 31.425 0
NoINEG MakponpoBeTPEG YNOXPEWTEIG 5.194 0 0 0
Bpaxunpo0eoUEG YNOXPEWOEIG
BpayunpoBeopeg MpoBAEWeIg 0 0 0 0
AoInEg BpayunpdBeapeg YNoxpewaoeig 0 4.184 0 4.184
Z0volo 481.100 390.394 465.842 398.084

O avaBalMoOpevoc (pOpPOG OTA AMNOTEAEOUATA XPNOEwC ONWC MNPOKUNTEI and TIC OXETIKEC MNPOCWPIVEC

(POPOANOYIKEG DIAPOPES EXEl WG EENG:

Avapal\opevog popog oikonEdwv £§0d0/(£0000)
AvaBaMopEevoC popog KTipiwv ££0d0/(£0000)
AvaBaMOpEVOC POPOC UNxavnuatTwy £€080/(£0050)
AvaBal\opEevog pOpoG aoWUATWY AKIVNTOMOINTEWY
£€000/(£0000)

AvaBal\opevoG pOPOC CUHKETOXWV ££000/(£0000)
AvaBal\opevog pOpog ePNopeuddTwv €£000/(€0000)
AvaBaMopevog popog neAaTwv £€080/(£0050)
AvaBalOPEVOC (POPOC XPEWTTMV dlapopwv ££000/(£0000)
AvaBaMOPEVOC (POPOC HETARATIKWV AOY/CHMV evepynTikKoU
£€000/(£0000)

Avapail\opevog popoc anoBepatikav ££0d0/(£0000)
Avapal\opevog popog NpoBAEYewv €£000/(€0000)
AvaBal\opevoG pOPoC HaKPONpPOBECHWY UNOXPEWTEWY
£€000/(£0000)

AvaBal\opevog popog NIoTWTOV diaPpdpwv ££050/(£0000)
AvaBal\opevog popog HETARATIKWV Aoy/Hwv naénTikou
£€000/(€0000)

'E€000 / (€0050) AvaBaAAOpEVOU (POPOU OTA
AnoTteAéopara

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
(3.526) 0 0 0
(19.690) (11.189) (19.690) (1.468)
12.000 (19.129) 12.000 (19.129)
(66.263) 31.307 (940) 97.072
0 (16.899) 0 (16.899)
0 10.000 0 10.000
0 (44.503) 0 (44.503)
0 (9.724) 0 (9.724)
0 (4.547) 0 (4.547)
0 (59.360) 0 (59.360)
(9.124) (5.540) (9.124) (6.502)
(5.194) 100.718 (5.194) 100.718
0 11.806 0 11.806
0 (10.567) 0 (10.567)
(91.797) (27.626) (22.948) 46.898

O OUVTEAEOTNG POPOU €I000AKATOC OTOV OrMoio unokerral o ‘OuiAog €ival yia To 2009 icog pe 25%. O

avaBal\oOpEVOC (POPOG EXEI UNOAOYIOTEI HE BACN TO GUVTEAEDTH (popoAoyiag nou 1oXU TNV KABe Xpovid nou

Oa npaypaTonoinbei n avayvwpion Tou €5000uU 1| €€06d0U.

10.7. Aoinég paKPONPOBECUES anAITAOEIG

O1 \oInég JakponpdBeopeg anaitnoeig Tou OpiAou kal TnG ETaipeiac avaAUovTal oTov Napakatw nivaka:
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0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

DAoopéveg Eyyunoeig 25.897 22.946 21.027 18.105

10.8. Ano6spara

Ta anoB&paTta Tou Opilou kal TnG ETaipeiag avaAUovTal wg €EN:

O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
A' UAeg 5.139.447 5.232.006 5.139.447 5.232.006
HuITeAn & €Toiga npoiovTa 5.693.417 5.304.951 5.693.417 5.304.951
Mapaywyn og eEENIEN 0 0 0 0
Epnopelpara 1.825.554 1.764.126 1.738.917 1.693.914
Aoina 147.953 95.965 51.476 35.335
ZUvolo 12.806.370 12.397.048 12.623.256 12.266.207
Meiov: lMpoPBAsweIs yia dxpnora, kaBuoTepnueva kai
KareoTpapueva anobsuara:
HuITeAR & £Toipa npoidvTa (160.000) (160.000) (160.000) (160.000)
EpnopeluaTta 0 0 0 0
(160.000) (160.000) (160.000) (160.000)
TuvoAiki) kaBapr peucTonoifcipn agia 12.646.370 12.237.048 12.463.256 12.106.207

H npoBAswn anopsiwonc anoBepdTwv OTIC OIKOVOMIKEC KaTaoTdoel Tou Opilou kal Tng ETaipeiac,
oxnuaTideTal yia Ta Npog KaTaoTpor ana&impéva anobéPaTta n yia EYnopika anoueiwpéva.

10.9. NeAdaTeg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 NeEAATEG Kal o1 AoINEG EPNOpPIKEG analtnoelg Tou OpiAou kal TnG ETaipeiac, avaAuovTal wg €EC:

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

MeAaTeg 4.433.641 5.576.962 5.300.635 6.077.374
Mpappama EionpakTéa 69.883 69.322 69.883 69.322
EniTayég EionpakTeeg 2.992.822 5.414.871 2.937.822 5.402.871
Meiov: MpoBAEWeIg anopeinong (105.397) (447.776) (105.397) (447.776)
Ka@apég EpnopikéG ANAITHOEIG 7.390.949 10.613.379 8.202.944 11.101.791

01 eUAOYEG a&ieg TV ANAITACEWV €ival Ol NAPUKATW:

MehaTeg 4.433.641 5.576.962 5.300.635 6.077.374
Mpappama EionpakTéa 69.883 69.322 69.883 69.322
Enirayég ElonpakTéeg 2.992.822 5.414.871 2.937.822 5.402.871
Meiov: MpoBAéWeIc anopeinong -105.397 (447.776) (105.397) (447.776)
ZuvoAo 7.390.949 10.613.379 8.202.944 11.101.791
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O1 oupBATIKEC NUEPOUNVIEG €ioNpa&ng Twv anaitnoswy and nehartec Tnv 31.12.2009 kai Tnv 31/12/2008,

eival o1 €€nc:

O OMIAOZ
Mepiodol sionpa§ng anairnoewv  31/12/2009 31/12/2008 31/12/2009 31/12/2008

'Ewg 30 Huépeg 1.244.115
30 - 90 Hugpeg 2.671.212
91-180 Huépeg 2.123.719
180-360 Hpépec 1.356.500
>360 100.800
Meiov: MpoBAEWeIC anoyeiwong (105.397)
Zuvolo 7.390.949

H ETAIPEIA
1.657.128 1.378.876 1.615.801
3.641.322 2.960.554 3.548.695
3.033.137 2.353.758 2.956.262
2.089.887 1.503.434 2.789.128

639.680 111.719 639.680
(447.776) (105.397) (447.776)
10.613.379  8.202.944 11.101.791

H kivnon Tou AoyapiaopoU “npoBAEWEIC yia eniopaleic anartnoeig” ivai n €nc:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
YnoAoino évaping Xprnong 447.776 317.776 447.776 317.776
Algypa®n anaimnoswy (342.379) 0 (342.379) 0
MpoBAEYEIC VEWV anaITnoswv 0 130.000 0 130.000
YnoAoino TéAoug Xpnong 105.397 447.776 105.397 447.776

H eTaipia, péoa otn xpnong 2009, diEypaye OpIOTIKA anaithosi and neAatec Uyoug 342.379 eupw,

HEIWVOVTAC 100N00a TIG NPOPBAEWEIC yIa EMOPAAEIC anaITAoEIC.

O1 npoBAewelc yia emopaAeic anaitnoeig avayvwpilovral os  eEaTodikeupévn PBaocn oOTav  unNApxel

avTIKEIPEVIKN £vOEIEN OTI 0 OMIAOG Kal N €Talpeia dev Ba lonpd&ouv OAa Ta nood nou npoPAEnovTal Baoel

TWV ApXIKWV OpwV TWV CUPBAcEwV NWANoNG. EVOEIiEeic un eionpa&udTnTac ouvioTouv n KABuaTEPNON TNG

€ionpa&nc Twv anaiTnoswv Kal oI ONPAvTIKEG XPNHATOOIKOVOUIKEC OUOKOANIEG TwV NEAATWV-XPEWOTWV. TO

nooo TnG npoPAewnc cival n diapopd PETA&U TN AOYIOTIKAG a&iac Twv anaiTnOswV Kal TWV EKTIHWHEVWV

xpnuatopowv nou Ba eionpaxdolv. H MAoyioTik afia Twv anaimioswv HEIQVETAI PECW avTIOETOU

Aoyapiaopou (NpoBAswnC), ME avayvwpion TnG Peiwong oTa anoTeAéopaTa oTto KovOUAI «Aoind ‘E€oda».

METayEVEOTEPEC AVAKTNOEIC ANOPEIWHEVWV NOCWV avayvwpilovTal wg £€00d0 aTo KOVOUNI «ANa ‘Ecodas.

10.10. AoInég anaiTnoeiq

O1 hoinég anaitioeig Tou OpiAou kal Tng ETaipeiac avaAlovTal wg €Enc:

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009

O OMIAOZ

H ETAIPIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
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XpewoTeg Aiagopol

Anaimosic And EAAnvikd Anpoaio
MpokaTaBoAEg

NoInEG AnaiTnaoeig

Ka@apég anaiTioeig XpewoTov

O1 eUAoyeg aéieg TV anaiTiioewv gival ol Napakdrw:

XpewoTeg Aiagopol

Anarmoesic And EAAnvikd Anpoaio
MpokaTaBoAég

NoInEG AnaiTnaoeig

Zuvolo

10.11. AnaITioEIg anod Napaymwya XpnHATooIKOVOHIKA OToIXEia

Anaitrogic ano anoTiunaon Napaymywy XpnHATOOIKOVOUIKMY
oToixeiwv (SWAPS)

10.12. Tapeiaka dia@&oipa kai 1I00dUVapa TAHEIAK®V S1a0eCipwv

Ta Tapeiaka diabeoipa Tou Opilou kail TG ETalpeiag avaAUovTal wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
583.126 757.204 520.852 727.060
2.004.909 1.067.768 1.593.154 839.870
214.316 9.379.068 178.007 88.458
678.672 460.951 394.153 143.344
3.481.023 11.664.990 2.686.166 1.798.732
583.126 757.204 520.852 727.060
2.004.909 1.067.768 1.593.154 839.870
214.316 9.379.068 178.007 88.458
678.672 460.951 394.153 143.344
3.481.023 11.664.990 2.686.166 1.798.732
O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
0 187 0 0
O OMIAOZ H ETAIPIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008

AlaBgoipa oTo Tapeio 17.024 8.048 12.260 3.595
Bpayunpdbeopeg Tpanedikeg kaTaBETEIG 1.604.250 2.453.736 400.841 833.140
Z0volo 1.621.274 2.461.784 413.101 836.735
10.13. 'Id1a kepaAaia
MeToX1KO KEQAAalo
ApIOHOG peToXwV  MeToxikO KepdAalo Ynép To aprio ZUvoAo
YnoAoino oTig 1 Iavouapiou 2008 28.580.100 11.432.040 1.472.797 12.904.837
'Ekdo0N VEWV JETOXWOV - - - -
Ayopd PeToXwV UNTPIKNG (181eg PETOXEG) - - - -
MwANon PeToXxwv UNTPIKNG (IdIEC HETOXEG) - - - -
YnoéAoino oTic 31 AekepBpiou 2008 28.580.100 11.432.040 1.472.797 12.904.837
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'Ekd00N VEWV JETOXWV - - - -
Ayopd PeToxwv UNTPIKNG (181eg PETOXEG) - - - -
MwANon peToXWV PNTPIKNAG (1d1EG HETOXEG) - - - -
YnoAoino oTig 31 AskepBpiou 2009 28.580.100 11.432.040 1.472.797 12.904.837

A1apOpPEG avanpocapHoyng

O oOwhog kar n e€raipeia npoxwpnoe ot 31/12/2008 oe anotiunon otnv elloyn afia, Twv
1Id10xpnoidonoloUpevev akiviTwy Bacn Twv A.A.M. Ta unoAoina oTig 31/12/2009 dev €xouv aAAaG&el pe

auTa Tng 31/12/2008 kai avallovTal wg EAG:

Oikoneda  Kripia ZUvoAo
Avanpooapoyn akiviTov 429.200 621.274 1.050.474
Avanpooapioyr| anooBECEWV akIVATWV - (331.094) (331.094)
AvaBaA\opevog gpopog (85.840) (58.036) (143.876)

ZUvolo 575.504

Aoina AnoBsparTika

Ta Aoina anoBepaTika Tou Opilou kal Tng ETaipeiag avaAUovTtal wg €ENG:

0 OMIAOZ
TakTikO E1dika A@opoAoynTa Aoina Svolo
anoBepaTikO0  anoBepaTIKA  anoBepaATIKG — AnNoBepaTika

‘2'383°'"° oTig 1 Iavouapiou 490.900 360.308 200.752  1.183.104 2.235.064
MeTaBoAEg kaTa Tnv SIdpKeIa TNG ) ) ) ) 0
nepIOdOU

;ggg°'"° oTIG 31 Aekepppiou 490.900 360.308 200.752  1.183.104 2.235.064
MeTaBoAEG kaTd Tnv SIAPKEIQ TNG 96.357 866.740 ) ; 963.097
nepIodOU ' ' '
‘2'333°'"° oTIG 31 Aekepppiou 587.257  1.227.048 200.752  1.183.104 3.198.162

H ETAIPEIA
TakTikO Eidika ApopoAdynTa Aoina Svolo
anoBspaTik0  anoBepaTikA  anoBepaTikG  anoBspaTika

‘2'383°'"° oTig 1 Iavouapiou 490.900 360.308 200.752  1.183.104 2.235.064
MeTaBoA£g kaTa Tnv SIAPKEIA TNG ) ) } ) 0
nepIOdOU

;ggg°'"° oTIG 31 Aekepppiou 490.900 360.308 200.752  1.183.104 2.235.064
MeTaBoAEG kaTda Tnv SIAPKEIA TNG 96.357 866.740 ) ) 963.097
nepIodOU ' ' '
‘2'333°'"° oTiG 31 Aekepppiou 587.257  1.227.048 200.752  1.183.104 3.198.162
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10.14. AaVEIGKEG UNOXPEMNTEIG

O1 davelakég unoxpewaoelg Tou Opilou kai Tng ETaipeiag avaAlovtal wg €Enc:

MakponpoBeoHOG SAveIOCHOG

O OMIAOZ
31/12/2009 31/12/2008

H ETAIPEIA
31/12/2009 31/12/2008

Tpanelikog daveiopog 14.053.459 16.213.730 13.497.209 15.582.480
ZUvoAo HaKponpoOeoHWV daveinv 14.053.459 16.213.730 13.497.209 15.582.480
Makp/opeG YnoXpewoeig nAnp. otnv Enopevn Xpron 2.177.777 1.425.000 2.102.777 1.350.000
BpaxunpoBeopa daveia

TPanedikoc Saveiopoc 30.516.760 5.744.345 7.351.866 5.743.437

YNOXpEWOEIG XpNHATOdOTIKNAG HioBwang 0 0 0

ZUvolo BpaxunpoBsopmv daveiowv 30.516.760 5.744.345 7.351.866 5.743.437
ZUvolo daveinv 46.747.996 23.383.076 22,951.852 22.675.917
O1 nuepounvieg AENG Tou ouvolou Twv daveiwv Tou gival ol ENG:
O OMIAOZ
2 €Tn ka1 AiyoTepo  MeTa&l 2 ka1 5 eTOv  Ave TV 5 eTOV ZUvoAo
31 AekeppBpiouv 2008
>Uvoho daveiwv 7.169.345 8.935.960 7.277.770 23.383.076
31 AekeppBpiou 2009
SUvoAo daveiwv 32.694.537 7.078.466 6.974.993 46.747.996
H ETAIPEIA
2 £Tn KAl AiyoTepo  MeTadl 2 kai 5 eTOV AV TOV 5 eTOV ZuvoAo
31 AekepBpiou 2008
>Uvoho daveiwv 7.093.437 8.304.710 7.277.770 22.675.917
31 AekeppBpiouv 2009
SUvoho daveiwv 9.454.643 6.522.216 6.974.993 22.951.852

H etaipia IA.E.H. A.E., BuyaTtpikr} 100% Tng IKTINOZ EAAAZ A.E., €xel dwOel pia eyyunTikr ENICTOAN NOgou
eupw 1.350.000 npoc Tnv eTaipia VESTAS HELLAS AE, npounOeUTpia €TAIpEid TwV AVEPOYEVVNTPIQV.
Eniong, n sTaipia IKTINOZ EAAAS A.E. £xel dwoel ENINAEOV EYYUNTIKEC GUVOAIKOU UWouc eupw 449.000.

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009 Zelida 87




g _H\\NOE EAAAZ ALE.
L IKTI - .
\ _ EA KH BIC

To OTAOUIONEVO PECO €NITOKIO HakponpoBeopou davelohoU Tou OWIAOU, TNV NUEPOMNVIA TOU ICOAOYIOHOU
gival 3,70%.

10.15. YnoxXpewoeiG anod napaywya XpnHATOOIKOVOHIKA OTOIXEia

O1 pakponpOBeaUEC Kal ol BpaxunpOBETHEG UNOXPEWOEIG ano NApAywyd XPnHATOOIKOVOUIKA OTOIXEId yia

TOV OMINO KaI TNV €Talpeia avallovTal wg &NG:

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MakponpOBECEG UNOXPEWOTEIC anod anoTihnon
Nnapaymywy XpnUATOOIKOVOUIK®MY OTOIXEIWV 857.942 698.726 857.942 698.726
(SWAPS)
10.16. YNOXPEMOEIG NAPOXDV NPOCHNIKOU
O OMIAOZ H ETAIPIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Ynoxpe®OoEeIG I00AoyIoHOU yia:

SUVTAEIOD0TIKEG NAPOXEG 252.776 214.758 239.135 201.117
MapoxEC 1aTPOPAPHAKEUTIKNG NeEPIBAAYNC PETA TNV 0 0 0 0
OuUVTagl0d0TNoN

Z0volo 252.776 214.758 239.135 201.117
ZTa anoTeAEoHATa XPHOEWG:

'ZUVTGEIC')5OTIK§:C napoxeg (NPoBAEWEIG Kal KAaTABOAEG) 38.018 (30.111) 38.018 (25.443)
€€000/(€0000)

MapoxEC 1aTPOPAPHAKEUTIKNG NEPIBAAYNC PETA TNV 0 0 0 0
OuUVTagl0d0TNoN

ZUvolo 38.018 (30.111) 38.018 (25.443)

O1 kUpIEC avaloyIOTIKEG NApadoxEG MOU XPNOIKoNoINdnkav £Xouv we eENG:

31/12/2009 31/12/2008

MPogEOPANTIKO EMITOKIO 5,1% 5,7%
MeAAOVTIKEC QUENOEIC HICBWV 3,5% 3,5%
MANBwPICOHOC 2,5% 2,5%

10.17. KpaTtikég Emyopnynoeig

O1 enixopnynoeig Tou Opilou kal TnG ETaipeiag avaluovTal wg €EC:

OMIAOZ
31/12/2009 31/12/2008
MnxavohoyIiko eEonAiguo 150.593 176.021
TAgov: Enixopriynon avanTtu€lakou 3299/2004 526.850 0
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OMIAOZ

31/12/2009 31/12/2008

677.443 176.021

NOYIOUIKO 5.344 5.446
Z0volo 682.787 181.467
Meiov: AvaloyolosG anooBECEIC aTnV Xpron (63.658) (25.530)
ZUvoAo 619.128 155.937

H ETAIPEIA

31/12/2009 31/12/2008

Enixopriynon avanTu&lakoU 3299/2004 526.850 0
ZUvolo 526.850 0
Meiov: AvahoyoUoeG anooBETeIC aTnV Xprion (39.079) 0
Zuvolo 487.771 0

10.18. MpoBAéyeig

O1 npoBAéweic nou agopouv Tov ‘Ouiho kai Tnv ETaipia avayvwpilovral €p’ 000V UNAPXOUV MNApOoUOEC
VOMIKEC I TEKHAPTEC UMOXPEWOEIG WG OUVENEId NAAAIOTEPWV YeEYOVOTWY, €’ doov undapxel moavoTnTa
€KKABAPIONG TOUG HECW €EKPOWV MOPWV, Kal €’ OCOV N UNOXPEWGCN TOU MOooU HMNOPEI va UMNOAOYIOTEI
agioniora. Evoexopeves anairnoeic 0ev avayvwpifovTal OTIG OIKOVOUIKEG KATAoTAOEIC aAAa yvwaTonolouvTal

€QOoOV undapyel MOavoTNTA €10PONC OIKOVOUIKOV OPEADV.

O OMIAOZ H ETAIPEIA
MNMpoBAéyeig MpoBAéyseig
YnoAoina kara Tnv 1n Iavouapiou 2008 287.092 282.665
Xpnoworioin@eiosc npoPAEWeic neprodou:
DOPOC AVEAEYKTWV XPHOEWV (227.705) (227.705)
[TpO0BETES NPOPAEWEIS nEPIOdOU:
MpOBAEWN POPOU AVEAEYKTWV XPHOEWV 49.911 49.911
YnoAoina kata Tnv 1n Iavouapiou 2009 109.298 104.871
XpnoionoinBeiosg npoPAsweis nepiodou:
®OPOC AVEAEYKTWV XPHOEWV 39.981 39.981
[IpO0BETEC NPOPAEWEIS nEPIOdOU:
Noingg MpoBAewelg ExpeTaieuang 80.581 80.581
YnoAoina kata Tnv 31n AskepBpiou 2009 229.859 225.432
O OMIAOZ H ETAIPEIA
BpaxunpoOeopeg  BpaxunpoOeopeg
NPoBAEYPEIG npoBAEYseIg
YnoAoina karta Tnv 1n Iavouapiou 2008 287.912 287.912
XpnowonoinBeioes BoayurnpoBsoues npoBAEWEIS nEpIodou.
'E€0da (9.695) (9.695)
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O OMIAOZ H ETAIPEIA
BpaxunpoOeopeG  BpaxunpoOeopeg
npoBAEYeIg npoBA&yeig
Toxkol (195.285) (195.285)
NOINEC (67.000) (67.000)
[MpooBsTec BoaxunpoBsouies npoBAEWEIS NEPIOOOU:
MioBodoaia -
Tokol 358.786 347.514
YnoAoina kard Tnv 1n Iavouapiou 2009 374.718 363.446
XpnoionoinBeiosg BoayurpoBsoues npoPAEWers nepiodou:
'E€0da
ToKol (363.446) (363.446)
NoInég
[pO0oBeTEC BoayunpoBsoies MPOBAEWEIS nNEpIOdoU.
'E€0da 32.693 32.693,43
Tokol 163.373 163.373,45
NOINEG
YnoAoina kata Tnv 31n Askepppiou 2009 207.339 196.067

O1 eTaipie¢ ToU OMIAOU XPNOIKOMNOIWVTAG OTATIOTIKA OTOIXEIA and (POPOoAOYIKOUC €AEYXOUC NapeABOVTwWY
EAEYHEVWV (POPOAOYIKA XPNOEWY, EXOUV OXNMATIOEI avaloyn NPOBAEWn yia TIC EVOEXOUEVEC (POPOAOYIKEC

UMOXPEWOEIC, NMou 6a NpokUWOUV anod Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

10.19. MpopnOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TwV AOINWV CUVAPWV UNOXPEWOEwWY Tou OpiAou kal TN

ETaipeiac £xel w¢ €ENc:

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

MpopnBeuTEC 500.734 838.497 838.028 938.310
Enirayeg MANpwTEeg 2.265.825 3.291.207 1.471.016 2.328.191
MpokaTaPoAég neAaTov 60.648 78.065 60.648 78.065
NOINEG UMNOXPENTEIG 0 1.487.199 0 1.487.199
Z0volo 2.827.208 5.694.969 2.369.693 4.831.765

O avwTEPW UNOXPEWTEIC Eival NANPWTEEC EVTOC TPIWV UNVWV KATA PHETO OPO.

10.20. Tp£XOUOEG (POPOAOYIKEG UNOXPEWTEIG

H diapopd peTa&l Tou Podpou, €ni Twv KEPOWV NPo Popwv Tou OpiAou, diapepel and To BewpnTIKO NOCO
nou Ba NPOEKUNTE XPNOILOMOIWVTAC TOV OTABUIOUEVO WECO GUVTEAEDTN POPOU, €M TWV KEPOWV TWV

evonoinuevwy eTaipeiwv. H diagpopd auTr napoucialeTal oTov NApakaTw nivaka:

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009 ZeAida 90




INO} EAAAZ ALE.

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
"E§0d0 (pOpou nou avahoyei aTnv nepiodo 441.160 674.523 506.140 674.523
Ynoxpewaoeig anod ®opoug 322.530 411.654 235.655 383.208
Z0volo 763.690  1.086.176 741.795  1.057.731
10.21. Aoinég BpaxunpOOECHEG UNOXPEWOTEIG
O1 Aoinég BpaxunpoBeopeC UNoxpewaelc Tou OpiAou kal TnG eTaipeiag avaAUovTal w¢ £ENc:
O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Ao@alioTIKoI opyaviopoi 290.977 239.905 248.446 218.479
MepiopaTta nAnpwTéa 336.389 135.476 309.447 108.534
AOINEG UNOXPEDTEIG 1.582.278 795.120 1.477.021 749.928
ZUvolo 2.209.644  1.170.501  2.034.914 1.076.941
10.22. NwAnoeIg
O1 NWANAGCEIG Tou OopiAOU Kal TG ETaIpEiag avaAuovTal wg eENG:
0 OMIAOZ H ETAIPIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008

Epnopetpara 3.707.872 4.867.146 3.707.872 4.866.147
MpoidvTa 5.791.431 8.457.589 5.457.192 8.295.336
A 'YAeg 6.929.260 6.826.156 6.929.260 6.826.156
Ynnpeoieg 56.787 118.782 20.017 20.815
Aoina 111.295 211.798 111.295 211.798
2ZYNOAO 16.596.645 20.481.471 16.225.636 20.220.253

10.23. 'E€0da ava karnyopia

Ta €€0da ava kaTtnyopia Tou Opilou kal TN ETaipeiac availovTal w¢ €Enc:

KooToG NnwANBEvTWV

O OMIAOZ

H ETAIPEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008

ApoiBég Mpoownikou

3.002.021

3.044.508

2.576.012

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009

2.666.458
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AuoIBEg TpiTwv
Mapoxeg Tpitwv
®opol TEAN

l'evika 'EE0da
AnooBeosig

Zuvolo

KooTog anoBepdTtwv

Anopeinon anoBepdTwy

Meiov: 181onapaywyn

KooToG nmAnBEvTov

'E€0da dioiknong / 81adsong

'E€0da Aloiknong

ApoIBéc Mpoownikou
ApoIBéc TpiTwv
Mapoxeg Tpitwv
®opol TEAN

l'evika 'E€oda
AnooBEoeig
MpoBA&yelg

ZUvolo

'E§0da AiaBeong

ApoIBéc Mpoownikou
ApoIBEG TpiTwv
Mapoxeg Tpitwv
®opol TEAN

l'evika 'E€oda
AnooBEoeig

ZUvoAo

0 OMIAOZ H ETAIPEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008
1.153.993 819.036 579.082 678.400
565.187 565.977 433.306 444.696
8.076 7.732 8.076 7.732
122.468 93.559 40.185 52.230
529.557 478.396 410.500 317.374
5.381.302 5.009.208 4.047.163 4.166.890
4.705.316 7.029.976 5.465.782 7.567.259
0 160.000 0 160.000
(44.216) (24.515) (44.216) (24.515)
10.042.402 12.174.669 9.468.728 11.869.634

0 OMIAOZ H ETAIPEIA

01/01-31/12/2009 01/01-31/12/2008

01/01-31/12/2009 01/01-31/12/2008

1.063.086 1.141.801 1.035.162 1.116.105
562.852 874.828 527.265 574.146
220.806 139.495 154,961 137.229

59.066 77.368 58.152 63.982

364.568 414.598 301.474 368.452

73.286 107.885 72.519 106.921

38.018 (25.443) 38.018 (25.443)

2.381.682 2.730.532 2.187.552 2.341.392
0 OMIAOZ H ETAIPEIA

01/01-31/12/2009 01/01-31/12/2008

01/01-31/12/2009 01/01-31/12/2008

667.807 672.041 639.882 644.327
153.182 169.883 153.182 169.883
249.099 247.535 241.345 239.657
19.875 8.485 6.709 8.485
836.092 840.950 836.092 839.037
23.774 22.527 23.619 22.527

1.949.829 1.961.422 1.900.830 1.923.917

10.24. Aoind £€00da / £é€00a eKHETAAAEUONG

Ta Aoina €0oda / €€0da ekpeTAAMeuUonG Tou Opilou kal TnG ETaipeiag avaAUovTal w¢ €EN:

‘Ecoda

'Ecoda and EnidoTtnoeig

EnioTpogr Aaopwv & dopwv
KEpdn ZuvahhaypaTikwv Alapopuv

'Ecoda and Evoikia

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009

0 OMIAOZ

H ETAIPEIA

1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008

32.763 11.265 32.763 11.265

263.734 36.761 263.734 36.761

30.571 64.412 30.571 64.412

8.804 8.804 16.106 15.986
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‘Ecoda O OMIAOZ H ETAIPEIA

1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
'Ecoda and avaloyolosc anooBEoEIC 39.079 25.530 39.079 0
KEpdn anod nwAnaon nayinv 12.169 2.500 10.000 2.500
Noina 126.097 95.856 100.015 93.205
ZUuvolo 513.218 245.129 492.267 224.130
'E€0da O OMIAOZ H ETAIPEIA

1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008

ZnNMIEG OUVAAQYHATIKWOV dIapopwV 41.499 43.589 41.499 43.589
Anopiwon eMo@alwv NEAATWV 0 130.000 0 130.000
Anopsiwan Aoinwv anaimmoswy 0 0 0 0
'E€0da MponyoUpevav XpHoewv 9.574 30.215 5.989,55 22.669
Aoina 55.392 4.534 40.485,22 3.608
Zuvolo 106.465 208.338 87.974 199.866

10.25. XpnuaTooikovolika €g0da / £€§0da

Ta xpnUATooIKOVOUIKA £000a / €€0da Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

XpnuaTtooikovopika ‘Ecoda ano:

O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Tokol MpappaTiov 16.563 126 8.150 126
Noinoi MioTwTikoi TOKO! 5.678 177.300 5.678 6.619
'Ecoda and napdywya XpnHaTooIKOVOMIKA OTOIXEId 0 29.340 0 25.744
Z0voAo 22.241 206.765 13.828 32.490

Xpnupartooikovopikda ‘E§oda ano:

O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Tpanedika davela & unepavaAnyeig 1.146.398 1.312.223 1.109.636 1.250.470
MpounBeieg EyyunTikwv EMcToA®V 9.384 8.702 9.384 8.702
Noina TpaneQka 'EE0da 103.063 128.872 101.170 126.100
Z0volAo 1.258.844 1.449.797 1.220.190 1.385.272

10.26. Aoind XpnHATOOIKOVOHIKA anoTeEAEoHATA

Ta Aoina xpnuaToolkovopika anoteAéopata Tou Opidou kai Tng ETaipeiag avaAUovTtal wg €ENG:

O OMIAOZ

H ETAIPIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008

AnoTiunon napayoywv
XPNHATOOIKOVOUIK®V aToIXEIwvV (SWAPS) (E7meEz) ELNEE)

ETnoleg ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig Tng 31" Askepppiou 2009
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SUPQWvVa PE Tov npaypartonoin®evra Aeyxo a&loAdynong TNG anoTeAEoNATIKOTNTAC TNG AVTIOTABUIONG, Td
napaywya XPnHATooIKOVOMIKA NpoiovTa nou Kateixe o ‘OpiIdog Oev 1kavonoloUv TIC npoUnoBEoel
aNOTEAEOUATIKAC QAVTIOTAOUIOTIKAG AOYIOTIKAG KAl yI QUTO TO AMOTEAECHA MOU MPOEKUYE ano Tnv

anotipynon otnv €UAoyn a&ia Touc, KaTaxwprnoinke oTa anoTeAEoUATA Xpronc.
10.27. AnoTteAéopara eneVOUTIKNG SpaocTnpIOTNTAG

Ta anoTeAéopaTa enevouTIKNG dpaocTnpioTnTac Tou OpiAou kal TG ETaipeiac avaAUovTal we €ENG:

O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

Kepdn / (Znmec) ano ouyyevn etaipeia (Latirus (83.725) 565.811 ) )
Enterprises Ltd)

$0voho (83.725) 565.811 0 0

10.28. ®6poG £1003HATOG

O pOpo¢ €100dnKaTog Tou OpiAou kal TnG ETaipeiag avaAUovTal w¢ €ENc:

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2009 31/12/2008 31/12/2009 31/12/2008

dopog Xpnong 483.855 674.523 483.855 674.523
AvaBal\opevog gpopog ££000/(£€0050) (91.797) (27.626) (22.948) 46.898
MpOBAeWn POPOU avEAEYKTAG NEPIOSOU 39.981 49.911 39.981 49.911
AOINOi N EVOWHATWHEVO! GTO AEITOUPYIKO 9.121 19.476 5951 4.402
KOOTOG (POPOI

Z0volo 441.160 716.284 506.140 775.733

10.29. Képdn ava peToxr)

Ta Kepdn ava petoxn Tou Opilou kar TnG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
ApIBOG HETOXWV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov: ApIBuOG ISiwV JETOXWV UNTPIKNG 0 0 0 0
ZUVOAO HETOXMV 28.580.100 28.580.100 28.580.100 28.580.100
Képdn nou avaloyoUv OTOUG HETOXOUG TNG HNTPIKNG 218.556 1.370.490 689.953 1.070.333

>TABUIOPEVOG HECOG OPOC TOU apIBUOU PETOXWV OF

. 28.580.100 28.580.100 28.580.100 28.580.100
KUKAO®Opia
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O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Baoika képdn ava peroxn (Eupm ava peroxn) 0,0076 0,0480 0,0241 0,0375

10.30. EvOEXOHEVEG ANAITNOEIG - UNOXPEWOEIG

NMAnpPoPopPieC OXETIKA HE EVOEXOHUEVEG UNOXPEWOTEIG

Aev undpyouv enidikeg r uno diaitnoia JlaPopeg dIKAoTIKWV N dIAITNTIKWY Opyavwv MOU va €XOuV

ONMAvTIKA ENINTWON OTNV OIKOVOMIKN kaTtaoTtaon i Aeiroupyia Tou OpiAou.

O1 aVvEAEYKTEC POPOAOYIKEG XPNOEIG TWV ETAIPEIDV Tou OMIAoU £xouv WG €ENG:

ANEAEFKTEZ
ENQNYMIA EAPA ®OPOAOTTKA XPHEEIS
IKTINOZ EAAAS ALE. AukOBpuong 7, MeTauoppwaon ATTIKNAG 2007-2009
DEIAIAS EAAAS ALE. Trivou 12A, BpiAnoaia ATTIKNG 2007-2009
KAANITEXNOKPATHE E.MN.E.  AukoBpuong 7, MeTapop@wan ATTIKNAC 2007-2009
VIS LAPIS E.N.E. Trjvou 12A, BpiAnooia ATTIKNAG 2007-2009
IAEH A.E. Mayyaiou 7 Apaua 2007-2009
LATIRUS Ltd DAwpivne 11-Acukwaia 2006-2009

O1 apupOdIEC POPOMOYIKEG apXEC anEOTEINAV TA €KKABAPIOTIKA oOnueiwPaTa nepaiwong Pdacel Tou
N.3697/2008 kai €yive n anodoxn kata Tnv Xxprnon 2008 anod Tic BuyaTpikéc anod Tic ®EIAIAS EANAS ALE.,
KAAAITEXNOKPATHZ E.M.E. KAI VIS LAPIS E.M.E., evw yia Tnv Buyatpikr) IA.E.H. A.E. oI apuodieg
(POPOANOYIKEG ApXEC To €aTelAav kal €yive anodoxn oTo £Tog 2009. Mapanéunoule oTn onueiwon B.2.2 Tng

'EkBeonc Alaxeipiong yia nepaiTépw dIEUKPIVIOEIC.

10.31. ZuvaAAayEg pe ouvOEdEPEVA HEPN

Ta nood Twv ayopwv Kal NWANCEWV TNG ETAIPEIAC anod Kal NPo¢ Ta CUVOESEPEVA PEPN ONWCS auTa opilovTal
ano 1o AAM 24, cwpeuTika anod Tnv &vapén Tng TpExouoag nepiddou 1/1 — 31/12/2009 kar 1/1-31/12/2008
KaBwc¢ kal Ta urnoAoinNa Twv anaiTnoswy Kal TwV UNOXPEMOLEWV TWV AVWTEPW ETAIPEINV OTIC 31/12/2009 Kal
31/12/2008 avaAUovTal napakaTw:

OMIAOZ ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
NwAnoeig EynopeupaTtav /
unnpeoieg
BOuyaTpikég - - 297.406 205.507
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OMIAOZ ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
ZUvoAa - - 297.406 205.507
Moina ‘Ecoda / 'E§oda
OuyaTpIKEG - - 7.302 7.182
Noind Zuvdedepéva Mépn 82.704 80.804 0 0
ZU0voAa 82.704 80.804 7.302 7.182
Ayopég Epnopeupartov /
Ynnpeoiov
OuyaTpikég - - 1.049.397 573.202
ZUvoAa - - 1.049.397 573.202
AnaiTnoeig
OuyaTpIkEG - - 1.062.142 699.241
ZUvoAa - - 1.062.142 699.241
YnoxXpe®OEIG
OuyaTpIkEG - - 320.600 0
ZUvoAa - - 320.600

O1 napandvw ouvaAlAayeg kal unoAoina €xouv anaAelpBei and Ta vonoiNuEVA OIKOVOUIKA OTOIXEId TOu
Opilou. Mg Tnv ouyyevn eTaipia Latirus Ltd dev undpyouv JIETAIPIKEG NWANCEIC KAl AYOPEC OUTE DIETAIPIKEG
anaiTnoeig kal unoxpewoelG. Evaw pe tnv Buyatpikn autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol kaTwbi cuvalayeg: MwAnRoelg unnpeoiwv gupw 73.900 kai yia Tnv nepiodou 1/1-31/12/2009
kal eupw 72.000 yia Tnv nepiodo 1/1-31/12/2008, kabwg kai evoikia — 'Ecodo eupw 8.804,16 kai yia Tig duo
avwTEPW NEPIODOUC, evw Oev UMNPEAV ayopeC KABWG Kal UMOAoING anaiThOEwV Kal UMOXPEWCEWV OTIC

avTioToIXEC NEPIODOUG.

Mapoxég npog Tn Aloiknon

2009 2008
ONOMATENQNYMO / IAIOTHTA AM;)IZBEX MIZOOAOZIA AM;)];BE! MIZOOAOZIA
Mpoedpog &
EudyyeAlog Xaidag AleuBlvwv EKTEAEOTIKO PENOG 228.000 0 204.000 0
SUpBoUAOG
IouAia Xaida AvTINpoedpog EKTEAEOTIKO HENOG 24.000 81.750 32.000 86.679
AvaoTaoia Xaida MéNog EKTEAEOTIKO HENOG 24.000 55.747 32.000 58.107
Audia Xaida Méhog EKTEAEOTIKO PEAOG 24.000 49.290 32.000 52.118
. \ . AveEapTnTo Un
2T1apaTng Mapivog MéeAog EKTENEOTIK® PEAOC 0 0 0 0
. . . AveEapTnTO UN
Agonoiva Kahoyrnpou MéeAog EKTENEOTIKD EAOC 0 0 0 0
EuBlpiog Méhoc AveEapTnTO LN 1.800 0 2.400 0
XatlnoTepavidng EKTENEOTIKO HEAOG
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2009 2008

ONOMATENQNYMO / IAIOTHTA AM:;BEX MIZOOAOZIA AMS;BEZ MIZOOAOZIA
Kitaiou Kheonampa Méhoc Q;’ffff;}lg EQ)\OC 1.800 0 2.400 17.958
Tapapéong Iwavvng Méhog '::fgfg;];g EE)\OC 1.800 0 2.400 0
KoupoUparog Snupidwv ig%’goq ™G lovkiag 0 68.391 0 73.121
Mopapitol ®pavTtlEoko )Z(z%lgoq ™G Audiag - 0 71.676 0 77.473
Aoind AlgUBUVTIKG ) 136.286 144.547

STENEXN ) )
ZUvolo 305.400 463.140 307.200 510.003

Aev undpyouv AOINEC anaITOEIC, VK OTIG UNOXPEWOEIC OTA HEAN Tou A.Z. undpyel unoAoino eupw 123.000
oTo Mpdedpo kai AleubUvovta ZUpBouAo TNG eTaipeiag k. Eudyyeho Xaida Tnv 31/12/2009.

MNa Tnv nepiodo 1/1-31/12/2008 dev unapxouv unoAoina daveinv, anaiTrocwy Kal UNOXPEWOEWY NPOG Ta

MEAN TNC dioiknonc.

10.32. Mepiopara

H ETaipeia katd Tnv dIApKeia TNG Xpnong NpoxXwpnoe o€ NANPWHES PEPIOKATWY Nooou eupw 942.069,28.

10.33. ApiIBp0G anaoXoAoOUHEVOU NPOCWNIKOU

O ApiBu0O¢ anaoyxoAoupevou npoownikou Tou OpiAou kal TnG ETaipeiac avaAleTal we €ERG:

0 OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

MioBwTOi 73 74 66 69
HuepopioBiol 77 66 65 56
Ziuvolo 150 140 131 125

10.34. NpoTaon Aiavopng Xpnong 2009

SXETIKG Ye Tn dlavoun PepiopaToc yia Tnv Xprnon 2009 n Aioiknon Tng €Taipeiac, npoTeivel npoc TNV Mevikn
Zuvéleuon Twv MeTOXwV TNV dIAVOUN HEPIOHATOG CUVOAIKOU Nooou upw 571.602 nou avTIOTOIXEI OE EUPW

0,02 ava petoxn ,evw oTn xpnon Tou 2008 eyive diavoun 1.143.204 nou avTioToixouoe o€ upw 0,04 ava

HETOXN.
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SUpQwva pe TIG dlaTagelg Tou N. 3697/08, and To ouvOAIKO dlaveOEVO WEpIoKa Ba napakpaTnOei popog
unép Tou EAANVIkoU Anpoaiou pe ouvteleoTr 10%. 'ETol, To kaBapd ouvoAiko pépiopa nou Ba anodobei

OTOUG HETOXOUC TNG £Talpiac Ba avéABel oe 514.441 Eupw, nTol 0,018 Eupw ava peToxn.

10.35. NMAnpoopieg apOpou 10 v. 3401/2005

KatwTépw akoAouBouv ol nAnpo@opiec Tou apbpou 10 Tou v. 3401/2005, Tic onoiec n ETaipia dnuooisuoe
N KaTéoTnoe OIaBE0IYEG OTO KOIVO ,KaTa Tnv didpkelia TG Xprnoswe 2009 kai apopolv Og KIVNTEG a&ieg TG
ETaipeiac ,otnv ETaipia i} TIGC 0pyavwUEVEC AYOPEC OTIC OMOIEC €ival EIONYUEVEC Ol eV AOyw KIVNTEC a&ieg .0l
€V AOY®W NANPOPOPIEC EVOWHATWVOVTAlI OTNV NapoUoa €TAOIA OIKOVOUIKN €KOEON WECW NAPANOUN®V Kal

€I0IKOTEPA HPE TNV NapABeon nivaka avTioToixnong Twv &v AOYw Napanopnv ,WOoTE vad WNopouv Ol

€NEVOUTEC va evToni{ouv EUXEPWG TIG EMPEPOUC MANPOPOPIEG.

21.12.2009

ZUPETOXN O€ aUENON PETOXIKOU KEQAAdiou BuydTpikng
08.12.2009

['vwoTonoinon UETaBoANC MOCOOTOU EI0NYUEVNC £TAINIAC
27.11.2009

Avakoivwon dnuoagieuong 0IKOVOUIKWY KATAoTAoewV I TpIunvou
23.10.2009

Avakoivwon puBuifopevng nAnpogopiag N. 3556/2007
31.08.2009

Avakoivwon dnuoaieuong 0IKOVOUIKWY KATAOTACEWV B' Tpiunvou
30.06.2009

Alavoun pepioparoc Xpnoswe 2008

30.06.2009

Anoodoeig TakTikng Fevikng JuveAeuong Tng 30.06.2009
16.06.2009

Avakoivwon puBuifopevng nAnpogopiag N. 3556/2007
11.06.2009

Avakoivwaon oxediou Tpononoinong KaragrdTikou
08.06.2009

NpdokAnon TakTikng Mevikng SUveEAeuang

27.05.2009

Mapougiagn ornv 'Evwon @egpikwv Enevoutwv
31.03.2009

Avakoivwon puBuilopevng nAnpoopiag N.3556/2007
30.03.2009

AnoteAéopara 2008

09.02.2009

Avakoivwon puBuilousvng nAnpogopiac N. 3556/2007
09.02.2009

Avakoivwon puBuilopevng nAnpogopiag N. 3556/2007
03.02.2009
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http://iktinos.smartin.gr/EL/327807239/29787207/281474659
http://iktinos.smartin.gr/EL/327807239/29787207/322327113
http://iktinos.smartin.gr/EL/327807239/29787207/763783825
http://iktinos.smartin.gr/EL/327807239/29787207/174078650
http://iktinos.smartin.gr/EL/327807239/29787207/561747291
http://iktinos.smartin.gr/EL/327807239/29787207/192385418
http://iktinos.smartin.gr/EL/327807239/29787207/964231650
http://iktinos.smartin.gr/EL/327807239/29787207/462013175
http://iktinos.smartin.gr/EL/327807239/29787207/884451700
http://iktinos.smartin.gr/EL/327807239/29787207/165605511
http://iktinos.smartin.gr/EL/327807239/29787207/89271344
http://iktinos.smartin.gr/EL/327807239/29787207/960580872
http://iktinos.smartin.gr/EL/327807239/29787207/847731363
http://iktinos.smartin.gr/EL/327807239/29787207/702204158
http://iktinos.smartin.gr/EL/327807239/29787207/581688996
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Avakoivwon puBuilduevng nAnpogopiac N. 3556/2007
02.02.2009

Avakoivwon puBuifopevng nAnpogopiag N. 3556/2007
29.01.2009

Avakoivwon pubuilopsvng nAnpogopiac N.3556/2007
28.01.2009

Avakoivwon puBuildyevne nAnpogopiac N.3556/2007
27.01.2009

Avakoivwon puBuildusvne nAnpogopiac N.3556/2007
23.01.2009

Avakoivwan puBuilopevng nAnpogopiag N.3556/2007
21.01.2009

Avakoivwon pubuilopsvng nAnpogopiac N.3556/2007
12.01.2009

Mepainon QOPOAOYIKWV XPHOEWV BUYaTPIKWV ETAIPDINV
02.01.2009

Avakoivwon puBuildusvne nAnpogopiac N.3556/2007

10.36. AIa3IKTUAKOG TONOG AVAPTNOTG TV OIKOVOHIK®V EKOECEWV TOU OHiIAOU

O £TNOIEC OIKOVOUIKEC KATAOTACEIG, Ol €KOECEIC EAEYXOU TWV OPKWTWV ENEYKTWV KAl O €KOECEIC TOU
dloIKNTIKOU oupBouliou TNG pNTPIKNG eTaipeiac «IKTINOZ EAAAZ A.E.» KaBw¢ kal TwV BuyaTpIKWV TNG
eTaipiov  (BAéne nap. 5.4) eival avaptnuévec ortnv OlEUBuvon dIadikTUOU TNnG MWNTPIKAC ETAIPEIAC
www.iktinos.gr.

>Tov 010 OIadIKTUAKO TOMO €ival avapTnUEVEG Kal Ol NEPIODIKEC OIKOVOUIKEG KATAOTACEIC KAl EKOETEIC TNG

uNTPIKNG ETaipeiac.

10.37. FeyovOTa META TNV NHEPOMNVIA TOU ICOAOYIGHOU

Mépa Twv NON avaPepBEVTWV YEYOVOTWY, DEV UNAPXOUV HETAYEVESTEPA EMi TWV OIKOVOUIKWV KATAOTACEWV
yeyovoTa, Ta onoia va agopouv &ite Tov ‘'OpIAo ite Tnv ETaipeia, oTa onoia eniBAAAeTal avagopa and Ta
Aigbvn MpdTuna XpnuaToolKovouIKAG Avapopdc.

1. ZnuavTika yeyovoTa eival n oAokKANPwon Tou eAéyxou anod To Ynoupyeio Oikovopiag kal OIKOVOMIOV TNG
BuyaTtpikng IAIQTIKH EMIXEIPHZIH HAEKTPIZIMOY AE oTtnv aitnon yia Tnv kataBoAn Tou 50% Tng
eMOOTNONG nooou eupw 5.674.000 (n ouvoAikny emdOTNON avauéveral va avéNbel o€ supw 12.000.000,
AOYW TOUu au&nuevou KOOTOUG €NEVOUONG OE OXEON ME TO MOCO TNG UNAYWYAC, TO Nood TnG emOOTNONG

unopei va auénBei kata 5%. To eykekpIPEVO Noao ival eupw 11.348.000).
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http://iktinos.smartin.gr/EL/327807239/29787207/954355457
http://iktinos.smartin.gr/EL/327807239/29787207/52093152
http://iktinos.smartin.gr/EL/327807239/29787207/472363394
http://iktinos.smartin.gr/EL/327807239/29787207/104896751
http://iktinos.smartin.gr/EL/327807239/29787207/121710934
http://iktinos.smartin.gr/EL/327807239/29787207/557469753
http://iktinos.smartin.gr/EL/327807239/29787207/963430840
http://iktinos.smartin.gr/EL/327807239/29787207/712534415
http://iktinos.smartin.gr/EL/327807239/29787207/971618501
http://www.iktinos.gr/
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2. Eniong onuavTikod yeyovog €ival n avapevopevn unoypagr Tou odoAoylakou daveiou 10-Toug dIapKeIag
Kal ouvoAikoU Uwouc gupw 12.500.000 Tng IAIQTIKHZ EMIXEIPHZIHZ HAEKTPIZMOY AE evtdc TOU HNvOg
MapTiou 2010. Mpodkerral yia Tn METATpOnn Tou PpaxunpdBeopou Oaveiou O opoAoyiakd, Mou

XpNoILonoINenKe yia Tnv enevoucon Tou AloAikoU napkou ato MeyahoBouvi Apapac.

O Npoedpog Tou A.Z. H AvTtinpdedpog O OIkovopIKOG A/VTNG
& AleuBuvwv ZUpBouAog

Xaidag EuayyeAog IouAia Xaida KaToikakng MepioTépng
A.AT. AE 079957 A.AT. 5371470 A.AT. X 630853
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IKH BIOMHXANIA MAPMAPON

11. Zroixeia kai NMAnpopopieg xpRoewg 1/1 —31/12/2009

IKTINOX EANAZ A.E.

EAAHNIKH BIOMHXANIA MAPMAPQON TEXNIKH KAI TOYPIETIKH ETAIPEIA
AP.M.A.E. 2304/06/B/86/53
AYKOBPYEHE 7, 14452 METAMOP®@QEIH ATTIKHE
LTOIXEIA KAI MAHPO®OPEE NEPIOAOY AMNO 1 IANOYAPIOY 2009 EQE 31 AEKEMBPIOY 2009
(ﬂnmmeu;.reva Bdoe tou k.v. 2190720, apﬁpo 135 y:a emxs:pnaars nou guVIdoouv £TNOIES o:xovomxs_s KOTAoTAoEes, EVONoINUEVES Kai un, katd AAM)

s IKTINDE £

TINOX EAAAE A E.

A LRSS, MAS MASL S

/:éil

Sy

LTOIXEIA KATALTAIHE OIKONOMIKHE BEEHE (Moo exppaopéva ot €)

ITOEIA KATAITAZHE TAMEIAKON POON NEPIOAQY (Nooch exppaciéva oF €)

EPTHTIKO

0 OMINOE
3

H ETAIPEIA
3

‘Eppecn péBobos

0 OMIAOE
IN-NAVH0 1131122008

H ETAIPEIA
IM3112/2008  11-3112/2008

88

a o
EYNOND ENEPTHTIKOY
LALA KE ®ANAIA KA 'Y NOXPEQEEIE

£1.518.320 60.529.325 51.205.937 52.454.244

1
Miéov/ pEiov npocn puoyEs yia LEtabodés
Aoyepoopdv kepadolou kivaons f mou
mrﬁom b TS ﬁempwm Spaatnpidtnres:

B

[ ; - Livodo agpov / (Expocv)
EYNOAQ IAIIN KEDAAAIQN KAl and Aertoupyinds & dompistazs (o)
YMOXPEGEEQN (y)+(5) 81518320  60.529325 51205937 _ S2ASA244 | proeinidBooinmbtnes
ITOMEIA KATATTATHE TYNOAKON EZOAON (MNooh exppoopéva oF €)
0 OMIAOE H ETAIPEIA

011-3112/2009 09/1-3112/2008 01M-31M2/2008 011-311 22008

Iuvodo agpowv / (Expowv)
and enevbutikés Spactnpidmres (B)
pnyaroboukés fpoctnpiotnes

(13.317.064)

¢ e
Livedo adgpowv / (Exkpowy)
jparobor:

and xpn, 1kés bpacnpiomues fr} 22422 851 11.456.411 (666.135) 11.067.903

T 1LE
Topeiaka ﬁlnﬁeqpn Kol

8

wwobivapa Angns nemobou 1621.274 2461.783 413101 836735
ITOIXEIA KATALTAIHI METABOAON IAKIN KEDAAAIDN
(evonoinpéva kol pn evonompéva ) nood exppacpéva oE €
O OMIADE H ETAIPEIA
31122009 INMYI008 INN2/2009 3NN2/2008

wil
!mmﬂo 1Biaw Kepafaiow AREns Nepiabou
(31/12/2009 ki 311272008 avtiowoixa)

ETOBEN =

25818.237 26.764.273 20 380.560 20.833647

IDYMA Xhhh
371470 AP

KATEIKAKHE NEMETEPHE

TUNOS 2102724090 wd
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