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A. AnAwoeic Eknpoo@nwyv Tou A.Z.

2TIC KATWTEPW ONAWOEIC, 01 OMoieG AaUBAvVoUV Xwpad oUPPWva We To apbpo 4 nap. 2 v. 3556/2007, 6nwc 1oxXUEl
onpepa, npoBaivouv ol akdAoubol Exnpoownol Tou AloiknTikou ZupBouAiou Tng ETaipeiac:

BaoiAeiog K. Z1e@avng — Mpdedpog A.Z.

Iwavvng K. Zre@avng — Avtinpoedpog A.Z. & AieuBUvwv ZUpBouAog
Iwavvng M. Avdpiavonouhog — Méhog A.Z.-Tevikog AlEUBUVTIG
Euayyehog N. Minag — Mehog A.Z.- Oikovopikdg AleubuvTng

O1 KaTWBI1 UNoYpPAPOVTEG, UNd TNV WE Avw 10I6TNTA Hac, £I0IKWG NPOG TOUTO 0PIoBEVTEC anod To AloIKNTIKO ZUPBOUAIO
NG Avavupng Etaipeiag ye Tnv enwvupia «IxBuotpogeia ZeAdvra A.E.M.E.», dnAwvoupe kal BERAIOVOULE PE TNV

napouoa ot €€ 60wV yvwpiloupE:

A. O1 0IKOVOUIKEG KaTaoTdoelg TNG Avwvupng ETaipeiag Mewpyikwv ExkpeTalMetoswv IXOYOTPO®EIA ZEAONTA  yia
Tnv xpnon 01.01.2009 31.12.2009 ol onoieC kATapTIoOONkav oUP@wva Me Ta loxUovra AoyloTika npdTuna,
aneikovilouv kata Tpdémo aAnbry Ta oToixeia Tou evepynTikoU kal Tou naénmikoUu, Tnv kaBapr) O€on kal Ta
anoTeAéopaTa XPnoewe Tou €kdOTN kKABWG Kal Twv EMIXEIPNOEWV MOU NePIAAUBAvVOvVTAl OTNV  €VOMOINON

£KAAPBAVOUEVWY wC GUVOAO,

B. H &xBeon Tou dloiknTIkOU oulBouAiou aneikovilel kaTa Tpono aAndn Tnv €EENIEN, Tig emdOCEIG kal Tnv BEon TNG
€TAIPEIAG, KABWG Kal TWV EMNIXEIPAOEWY Mou nepIAAPBAvOVTAl TNV €vornoinon eKAQUBAVOUEVWV wC GUVOAO,

OUMNEPIAAKBAvOUEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTAT®WY NOU avTIPETWNICOUV.

Abnva 29 Maprtiou 2010

O1 AnhouvTeg — BeBalouvTeg

O Mpoedpog Tou A.Z AvTInpOedpoc AZ. & To MéNoGc TOU AZ. & To MéNoGc TOU AZ. &
AlguBUvwv ZUPBoUAOG levikog AlEUBUVTNG OIKOVOMIKOG AlEUBUVTNG
Bagoileiog ZTe@aviic Iwavvng ZTepavng Iwavvng AvopiavonouAog Eudyyehog Minag
AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709
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B. 'Ex0gon eAfyxou aveEapTnTou OpkwToU EAEYKTN AoyioTn

Mpog Toug K.k MeTOXOUG TNG Avvupung ETaipeiag
IXOYOTPO®EIA ZEAONTA AET.E

‘EkOgon eni Tov Oikovouik@v KaTaoTaoswv

EAEyEQUE TIC OUVNUMEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TNG eTaipeiag IXOYOTPO®DEIA
ZEAONTA AET.E. kal Twv BuyadTpikwv TnG, nou anoTedoUvtal and Tnv ETAIPIKN Kal €VOMOINUEVN KATAOTAON
OIKOVOIKNG B€ong Tng 31 AekepPpiou 2009, TIG ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG OUVOAIKOU €I003MKHATOC,
HETABoAWV 18IV KEPAAQIWV KAl TAPEIOKWY POWV TNG XPNOEWG nMou €ANEE TNV nuepopnvia autn, kabwg kar Tv
nEPIANYN ONUAvTIKWV AOYIOTIKWV apXWV Kal JEBOdWYV Kal TIG AOINEC ENEENYNHATIKES NANPOPOPIES.

Eu@uvn Aloiknong yia Tig Oikovopikég KataoTaoeig

H dloiknon eival ungelBuvn yia TNV KaTapTion kai €UAoyn NAPOUGIacn AQuTWV TWV ETAIPIKWV KAl EVOMOINKEVWV
OIKOVOHIKOV KATAoTAoewv oUPQwva We Ta Aigbvr) MpoTuna XpnuaTooikKovouikng Avagopdc, Onwe auTtd &xouv
ul08eTNBei and Tnv Eupwnaikn ‘Evwon, ONwe Kal yia €KEIVEG TIC E0WTEPIKEC DIKAEIDEC nou n dioiknan kabopilel wg
anapaitTeg woTe va kabioTatar duvarh n kAaTdpTIon ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKOV KATACTACEWV

anahAaypévwv ano ouciwdn avakpiBeia, Nou opeiAeTal €ite o€ anaTn ite o€ AaBoc.
Eu@ivn EAeykTn)

H Okr| pag €uBuvn eival va eKQPACOUME YVOMN €Ni QUTWV TWV ETAIPIKWV KAl EVOMOINHUEVWY  OIKOVOUIKMY
KATAoTACEWV HE BAON ToV EAeyXO Hac. Alevepynoape Tov EAeyX0 Hag ouuewva pe Ta Aiebvry MpdTtuna EAéyxou. Ta
npdTUNa auTtd anarolVv va GUUHOPPWVOLACTE HE Kavoveg deovToloyiac, kabwg kai va oxedialoupe kai dievepyoUpe
TOV €AEYXO ME OKOMO Tnv andkTnon €UAoyng diaopaNong yia To €AV Ol ETAIPIKEC KAl Ol EVOMOINUEVEG OIKOVOMIKEC
KaTaoTaoelg ival analaypeveg ano ouciwdn avakpiBeia. O eeyxog nepihapBaver Tn Sieveépyeia SIadikaciwv yia Tnv
anoKTnNon EAEYKTIKWV TEKMNPIWV, OXETIKA PE TA MOOA KAl TIG YVWOTOMNOINCEIS OTIG ETAIPIKES KAl TIG EVOMOINMEVEG
OIKOVOMIKEG kaTaoTacelg. O1 emiAeyopeveg diadikaoieg Bacifovral oTnV Kpion Tou €AeyKT MEPIAAPBAVOUEVNG TNG
EKTIMNONG TV KIVOUVWV 0UCIwO0UG avakpiBelag Twv ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWOV KATAOTACEWY, MOu
OQeiAeTal €iTE O anaTn €ite o AaBog. Katd Tn JIEVEPYEI QUTWY TWV EKTIMACEWY KIVOUVOU, O EAEYKTNG EEETALEI TIG
E0WTEPIKEG DIKAEIOEC nou oxeTilovTal Pe TNV KATAPTION kAl UAOYN NApouciaon TwV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOHIKOV KATAOTACEWV TNG ETAIPEIAG, ME OKOMO TO OXEQIAOMO €AEYKTIKWV OIadIKAoInV KATAAMNAwv yia TIg
NEPIOTACEIG Kal OxI ME OkoMd TNV €KPPACN YVWHNG £Ni TNG ANOTEAEOUATIKOTNTAC TWV ECWTEPIKWV OIKAEIOWV TNG
eTaipeiag. O eAeyxog nepiAapBavel eniong Tnv agioAdynon Tng kataAMnAdTNTAG Twv AOYICTIKWY apxwv kKal HeBOdwv
MoU XPNOIJoMnoIRénkav Kal Tou €UAOYOU TwV EKTIMAOEWV nou gyivav and T dioiknon, kabwg kai a§lohdynon Tng
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OUVOAIKNG NApouCiaong Twv ETAIPIKOV KAl EVOMOINUEVWY OIKOVOUIKWY KATACTACEWV. MIOTEUOUPE OTI TA EAEYKTIKA

TEKUPIA MOU EXOUKE OUYKEVTPWOEI ival enapkr) kal KaTdAANAa yia Tn BepeAiwon TNG EAEYKTIKNAG HAG YVOMNG.

Fvopn

KaTta Tn yvoun Hacg, ol GUVNPPEVEG ETAIPIKEG KAl EVOMOINMWEVEC OIKOVOMIKEG KATAoTAoEIG napouaialouv elAoya, and
KGO ouoiwdn Anown, TNV OIKOVOUIKN Béon Tng ETaipeiac kal Twv BuyaTpikwv auTng kata Tnv 31 AekepBpiou 2009,
TN XPNHUATOOIKOVOUIK) TOUG €MidOON Kal TIC TAMEIAKEG TOUG POEC yia Tn XpAon nou €An&e Tnv nuepounvia auTn
oUppwva pe Ta Aigbvn MpdTuna XpnudToolKoVOUIKNAG Avagopdc, onwe auTtd £xouv uioBetnOei and Tnv Eupwnaikn
‘Evwon.

Ava@opa gni GAA®V VOUIKGOV Kal KAVOVIOTIKGOV OEUaTov

EnaAnBeloape Tn ouppwvia Kal TNV avrioToixnon Tou nepIEXoNévou TNG ‘EkBeong Tou AloiknTikoU SURBOUAIOU HE TIC
OUVNMHEVEG ETAIPIKEC KAl EVOMOINKEVEC OIKOVOUIKEG KATAGTACEIG, 0TA NAGioia Twv opilduevwv and Ta apbpa 43a, 107
kail 37 Tou K.N. 2190/1920.

ABnva, 30 Mapriou 2010

H OpkwTn EAéykTpia AoyioTpia O OpkwTOC EAeyKTNC AoyIoTNG
Zopia Mouparidou NikoAaog Iwavvou
AM. 2.0.EA. 13961 AM. 2.0.E.A. 29301

Q) ilomaueries: & GrantThornton
ZON et

PRI EAETHTEE AONETEL Oprwnol Ekeyerts FilgBowkol Ennyzipimewy
Apiip Hgrpase LOCA f28 EIT]DCU'E'a 'F56-1-I'Iu4'--;|n:-¢-:m'|pc
AMEOEA 127
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EIZANQrikA

KUpiol MeToyol,

ZUp@wva pe Tic diaTageig Tou K.N. 2190/1920 apBpo 43a napdypagog 3, apbpo 107 napaypa®og 3 kai apbpo 136
napaypagog 2. Eniong oupgwva pe Tic diaTa&eic Tou N. 3556/2007 apbpo 4 napdypagol 2(y), 6, 7 & 8 kabwg kai
Tnv anogaon TnG Emtponng KegpaAaiayopdc 7/448/11.10.2007 apbpo 2 kai To KaraoTtatikd TnG ETaipiag, oag
unoBaloupe yia TNV kAeidpevn xprion and 01/01/2009 ewg 31/12/2009 Tnv €tnoia ekBeon Tou OIOIKNTIKOU
oupBouliou, n onoia nePINAUPAVEI, TIC EAEYMEVEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG, TIC ONUEIWOEIC €ni TwWV
OIKOVOHIK®V KATAOTACEWV Kal TNV €KOeon €AEyXOoU TWV OPKWTWV EAEYKTWV AOYIOTWV. TNV napolcoa €kOeon
nepIypagovTal  OuvonTIka nAnpogopieG Tou Opikou kai TG eTaipiag IxBuotpogpeia ZEAONTA  AETE,
XPNHATOOIKOVOIKEG MANPOMOPIEG MOU GTOXEUOUV GE Hia YEVIKR EVNHEPWON TWV HETOXWV KAl TOU ENEVOUTIKOU KOIVOU
yla TNV OIKOVOMIKN KATAOTAoN Kal Td AnoTEAEONATA, TN GUVOAIKR MOpEia Kal TIG YETABOAEC nou ennABav kaTta T
dlapkela TG KAEIOPEVNG eTAIPIKNG Xpriong (01/01/2009 — 31/12/2009), onuavTika yeyovoTa Ta ornoia éAafav xwpa
Kal TNV €nNidpacn auTwv OTIC OIKOVOUIKEG KATAOTACEIC TNG idIac nepiddou. Eniong yiverar nepiypadn Twv KUPIOTEPWV
KIvOUVWV Kal aBeBaloTrTwv nou evOEXETAl va avTideTwnioel o ‘OpIAoG kal n ETaipeia aTo péMov kal napatifevral ol

onuavTIKOTEPEC CUVAANAYEC Nou KaTapTioBnkav HETA&U Tou ekOOTN Kal TwV OUVIESEUEVWVY |E AUTOV NPOCMIMWV.

H napouoa 'EkBeon ouvodelel TIC €TNOIEG OIKOVOUIKEG KATAOTACEIS TNG Xprong (01/01/2009 — 31/12/2009) kal
nepi\apBaveral autoloia padi e TIC ev AOyw kATAoTACEIG kaBwE Kal TIC dONAWOEIC TWV YeAwv Tou A.Z. OTnv €TNoid
OIKOVOMIK| €kBeon nmou agopd Tn xprnon 2009. Evowel de omi and Tnv ETaipia ouvtacoovTal Kl £VOMOINKEVEG
OIKOVOUIKEG KATAoTACEIG, N napouoa 'EkBeon eival evigia, We kUPIO onueio avagopdc Ta £VOMOINUEVA OIKOVOMIKA
OTOIXEId KAl Pe avapopd OTa £TAIPIKA OIKOVOMIKG oToixeia TNG ZEAONTA A.E., pdvo onou éxel kpiBei okOnpuo n
avaykaio yia Tnv kaAUTEPN KATavonaon ToU MEPIEXOUEVOU TNC.

A. XPHMATOOIKONOMIKEZ EZEAIZEIZ & EMIAOZEIZ MEPIOAOY ANA®OPAZ

H yevikdTepn XpnUATOMIOTWTIKN KPiGN, N OIKOVOMIKN KaTaotaon o€ EAAda kai Eupwnn kai n kpion Tou kAadou Tng
IXOuokaANIEPYEIAC, €ival Ta XapakTnpIOTIKA TNG Xpriong Tou 2009 aAAd kal TnG Xxprnong Tou 2010. H kakn Tapeiakn
Kal OIaXEIPIOTIKN KATAoTAoN MOA®V Napaywywv o€ cuvOuaopo He TNV Kpion TOUu XpNHATOMIOTWTIKOU OUCTHHATOC
OnuIoUpyNoE Heiwon Twv TOMoBETHOEWY YOVOU Kal dpa Tou PEAAOVTIKOU NApayOHEVOU MPOoidvTog KaBWE Kal HEIMON
TWV ETAIPEIDV/NAPAYWY®V NMOU €ITE anoppo®nBnkav, €ite OouAeuouv facon yia TpiTouc, €ite eival o diadikaaoia
dlakonng Tng dpacmnpIoTNTAg Tous. H apvnTikn autry kAadikny aAAa kai diebvry katdoTaon ennpeace Tov ‘OpiIAo

ZeAdvTa o€ eNinedo OIKOVOUIKQWY HEYEBWV aMa kal Napaywyng.

2Tov KATwOI nivaka napoucialeTal n EENIEN Twv Baoikwv peyebwv kal OeikTwv Tou Opilou kal Tng ETaipeiac yia Tnv

TeheuTaia TpieTia 2007-2009:
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EZEAIZH OIKONOMIKQN METEOGQN
ETAIPEIA

31/12/2007 31/12/2008 % A 31.12.20009 % A
KUkAog Epyaciov 60.179.828,31 62.968.882,31 5% 80.739.656,54 28%
EBITDA 10.947.524,83 9.475.953,67 -13% 6.724.392,97 -29%
Képdn npo ®opwv 7.436.855,23 1.437.353,39 -81% 479.210,32 -67%
Képdn peTA POpOUG & diKAI®PATA 5.271.482,79 387.781,97 -93% 448.230,18 16%
ZUvoAo EvepynTikoU 172.419.403,83 188.999.604,59 10% 198.421.683,92 13%
ZUVOAO YNOXpEWOEWV 103.082.684,38 120.153.550,99 17% 129.896.120,67 26%
SUvoAo Idimv KepaAainv 69.336.719,45 68.846.053,60 -1% 68.525.563,25 -5%

OMIAOZ

31/12/2007 31/12/2008 % A 31.12.20009 % A
KUkAog Epyaciov 84.584.290,17 120.303.171,67 42% 136.002.812,69 13%
EBITDA 19.106.014,24 21.873.228,39 14% 21.405.626,57 -2%
Képdn npo ®opwv 6.447.069,84 2.761.262,57 -57% 3.614.540,02 31%
KEpdn pETA POPOUG & BIKAIO HATA 2.546.107,73 1.264.665,20 -50% 156.596,18 -88%
ZUvoAo EvepynTikoU 318.093.957,13 400.317.712,57 26% 355.928.982,51 1%
SUVOAO YNOXpPEWOEWV 222.598.391,66 295.387.938,76 33% 266.493.655,61 8%
SUvoAo Idimwv KepaAainv 95.495.565,47 104.929.773,81 10% 89.435.326,90 -17%

APIOMOAEIKTEZ OMIAOY
31/12/2007 31/12/2008 31.12.20009

MepiBwpio EBTIDA % 22,59% 18,18% 15,74%
KaBapo Mepibwpio (EATAM) % 3,01% 1,05% 0,12%
Anodoon Idiwv KepaAaiov (ROE) 13,50% 1,81% 2,55%
=¢éva / 'Id1a Kepahaia 2,33 2,82 2,98
Zéva / Zuvohika KepdaAaia 0,70 0,74 0,75
leviki PeuoTdTnTa 1,81 1,90 1,84

Eniong napouoialoupe oIKOVOuIKOi BEIKTEG EEENIENG Kal OIKOVOHIKNG avaAuong yia Tov ‘OpiAo kai v ETaipeia yia Tnv
Xpnon 2009 kai 2008 :

AEIKTEZ OIKONOMIKHZ NMOPEIAZ

OMIAOZ ETAIPEIA
EZEAIZHZ (%) 2009 2008 2009 2008
KukAou Epyaciov 13,05% 28,22%
Képdn npo Tokwv, ®opwv kal AnooBéocewv EBITDA -2,14% -29,04%
Képdn npo Tokwv kal ®opwv EBIT -0,23% -34,76%
KEpdn npo enevdUTIKOV dpacTnpIOTATWV KAl pOpwV 2,93% -68,98%
Kepdwv npo podpwv EBT 30,90% -66,66%
Kepdmv HETA @OPWYV KAl DIKAIWUATWV peElOWNPiag(EATM) -87,62% 15,59%
KaBapav Nayiov -14,28% -9,20%
SUVOMK®V anaoXoAOUHEVWYV KEPAAQinV -11,09% 4,99%
NEPIOQPIQN KEPAOYZ (%)
MNepiBwpio EBITDA 15,74% 18,18% 8,33% 15,05%
MNepiBwpio EBIT 11,31% 12,81% 6,03% 11,85%
KEpdn npo enevdUTIKOV dpacTnpIOTATWV KAl pOpwV 3,07% 3,38% 1,37% 5,64%
MNepiBwplo kepdwv npo poOpwv EBT 2,66% 2,30% 0,59% 2,28%
KaBapo6 nepiBwpio kEPdoug (HETA POPWYV & BIKAIWHATWV) 0,12% 1,05% 0,56% 0,62%
ANMOAOTIKOTHTAZ NPO ®OPQN (%)
Anodoon Idiwv Kepalainv (ROE) 2,55% 2,76% 0,47% 0,52%
Anddoon Zuv. AnaoxoholUpevwyv kepahaiwv (ROA) 8,13% 3,25% 4,19% 1,66%
PEYZTOTHTAZ (:1)
Fevikn PeuoTdTNTa 1,84 1,90 1,64 1,79
Apeon PeuoToTnTa 0,64 0,72 0,51 0,54
KE®AAAIAKHZ AOMHZ & AANEIAKHZ ENIBAPYNZHZ (:1)
Aaveiakng EniBdapuvong(Zéva/ZuvoAikd ke@alaia) 0,75 0,74 0,65 0,64
Z¢éva / 1810 KepdaAlaia (ZUv Ynoxp/Iuv Idimv KepaAaiwv) 2,98 2,82 1,90 1,75
Kepalalakig AiapBwong(Idia/Zéva kepahaia) 0,34 0,36 0,53 0,57
SUvolo Idiwv KepaAaiowv/ZUvolo EvepynTikoU 0,25 0,26 0,35 0,36
SUvolo AaveigpoU/ZUvolo EvepynTikoU 0,56 0,21 0,42 0,44
SUvolo AaveiopoU/ZUvolo I5. Kepahaiov 2,05 1,79 1,20 1,21
AgikTNG KAAUWNG TOKWV 1,45 1,31 1,26 1,78
EBITDA / XpewoTIKOUG TOKOUG-MIOTW TIKOUG TOKOUG 2,11 1,97 1,29 1,87
NET DEBT/ EBITDA 8,81 8,27 12,30 8,45
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Ta olkovopika oToixeia Tou Opihou Oev €ival anoAUTa ouykpioida PETAEU Twv OUO XPNHOEWVY, YIATI OTNV TPEXOUOA
nepiodo evonoindnke yia nNpwTn Gopd e oAIKN evornoinon n eTaipeia ®apadovnoia IxBuokahhigpyeieg AE e MOAU
MIKPEG EMINTWOEIG OTNV OIKOVOUIKA kaTtdoTaan Tou Opilou, evw n eTaipeia FJORD MARINE TURKEY gvornoleital ano
12/10/2009, YeTa kai Tnv alhayr Tou dIoIknTIKoU management, Pe TNV pEB0OO TNG kabapng BEoNG Kal ENOPEVWC dev
nepINapBAvovTal oV TPEXOUOA XPron TA OTOIXEId Tou evepynTikoU kai nadnTikou Tng BuyaTpikng TAIPEIAC v
avapépovral ota dedopeva Tou 2008.

2Ta BAOCIKA MPEYEDN TWV ANOTEAEOMATWY XPNONG, TA NMood Ot XIAIAOEC EUPW MOU EMEPEPAV Ol VEEC AUTEC ETAIPEIEG
oTnV £vonoinon Tou 2009 kal TO NOCOCGTO CUMMETOXNG TWV NOCWV AUTWV 0Td nood Tou Opilou napoucialovTtal aTov

KAaTwOI nivaka:

Fjord Marin Turkey Qapudovijo AE

Mogd mou NogooTd Mogs mou NogooTd

peTafdhovial peTafodig peTapahovtal peTafodig
Klkhog Epyagiow 327346314 -2 41% 32 869 0.02%
Kipdn MzTa ®opwv kar AkaiwpdTey Maiowngiag 773.551,00 3.242 2.07%
Thia Kepahaia AnoBiddpeva aTouc MeTdyoue Tric MnTRIKAS 773.551,00 -1 17% i 0,00%
Zlvoho Iiev Kepahaiwy -20.595.771.00 -23.03% 1.223.346 1,37%
Néyio EvepynTika -10.872 435 28 -7,56% 1.608.492 1,12%
Kukhomopolv evepynTike -45.799.02512 -21,59% 4515753 2.13%
MakponpdBeapsc unoypemasig -6.835.829.04 5 17% 30.415 0,02%
Bpaoyunpofeopsc unoypewaslg -19.263.898.13 -14,36% 4.869.933 3.63%

KUkAog Epyaciov

O KUKAOG gpyaciwv To 2009 ge evornoinuévo eninedo avnABe ota €136,00 ek. evavTl € 120,33 &K. ONUEIOVOVTAC
auv&non katd 13,05% o€ oxéon Ke To 2008. H yeTaBoAr) npoépxeTal katd 11%,Tnv au&non Twv kabapwv NWARCEWY
IXOUWV TNG UNTPIKAG Kal To undhoino anod Tnv av&non Twv NWANCEWY IxBUwv anod TiC BuyaTpikéc. H al&non ogeileTal
oTNV NWANCN MNEPICOOTEPWY MOCOTATWY IXBUWY, Adyw TNG MeEYAAng anobepartonoinong Tng xpoviag Tou 2008. O
KUKAOG €pyaciwv TnG MNTPIKNG ETAIpEIAC au&nbnke kata 28,22% kal avii\@e ota € 80,74 ek evavTl € 62,97 €k TNV
avrioTolxn nepiodo Tou 2009. H peTaBoAr opeiletal otnv al&non Twv NoooTTwV IXOUWY KAl TWV TIHWV NMANONG O
oxéon He To 2008 .

And To oUvoho Twv NWANCEWV Ta 92,626 €K €UPW MOCOCTO 68,1% agopolv NWANCEIG BIOAOYIKOV NPOiOVTWV
(1xBUwv kal yovou) nou napdayovral oTic PHovadeg Tou Opilou, Ta 19,360 eK. EUp® NOCOCTO 14,2% and NWANOEIC
IXOuoTpo®wv, Kal Ta 24,016 €K. €UPW MNOCOOTO 17,7% NWANCEIC yovou Kai IXBUwv epnopelpaTa and TPiToug

napaywyouc kai NwANCEIC Aonwv anoBepdaTwy kabwe kal UNnPECieg,.

Képdn npo Tokwv ®opwv kai ANooBEgenv

Ta evononuéva kEPON Npo TOKWV, POpwV kal anooBécewv (EBITDA) To 2009 diagoppwdnkav ota € 21,406 €k
nocooTo 15,74% €ni Tou KUKAOU €pyaciwv evavTl € 21,873 €k To 2008 nogooTo 18,18% eni Tou KUKAOU epyaciwv. H
MEIwoN Twv AEITOUPYIKWV KEPOWV OPEIAETAI KUPIA OTNV XAKNAR TIKA NWANON Tou NPoIOVTOC TOINOUPAG Nou Eixape To

NPWTO EEAUNVO OE OUVEXEIA TNG KPIONG TWV TIMWV MOU €ixape and Tnv nponyoulevn Xprion O oxeon We Tnv au&non
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TWV MOOOTATWV KAl OTO auénuevo kdoTog diaTnpnonG Twv anoBepdTwv, evw avTioTpopa cixayde auénon ora
AEITOUpYIKA KkEPON anod Tnv nNwAnon TG OpacTnpEIoTNTAC TwV IXxBuoTpopwv. Ta KEPDN MPO TOKWV (POPWV Kdl
anooBecswv (EBITDA) TNG £TAIpEIAC HeImBNKkav KaTd 29,04% kai diapoppwBnkav oTa € 6,724 ek vavrl € 9,475 ek
TNV avTioToixn nepiodo Tou 2008. H peTaBoAr oQeileTal ONWG avapepape OTIC XAUNAEG TIMEC NWANGNG OTO NPWTO
KUpIa €EApNvo o ouvduaopd HE TIC WYNAEG MOCOTNTEC Kal TO YnNAO KOOTOG dIaTrPNONG TOUG E CUVENEIQ TNV WEiwon
pEiwon Twv nepIBwpiwv kEPSOUC,

Képdn npo ®opwv

Ta evononpéva kEpON Npo POpwV Tou ouidou auEnenkav To 2009 katd 30,90% kai diapoppwenkav orta € 3,615
€K. EvavTl € 2,761 ek. To 2008. H peTaBoAr) npogpxeTal and v av&non Tng kepdopopiag TnG BuyaTpikng Mepoelc
ABEE yiaTi Ta k&pdn npo POopwv TNG TaIpeiag Yeiwdnkav 1o 2009 kaTda 66,66% kal Siapop@wenkav ota € 0,479 &k.
evavtl € 1,437 ek. To 2008. H peiwon, oQeiAeTal OTIC PEIWHEVEG TIMEC NWANONG TWV NPOIOVTWY TNV HeyaAUTepn
OIdpKeIa TNG Xprong o€ ouvdUdouo HE TO AuEnuEVo KOOTOG dIaTrPNGTG TOUC.

KaBapa Képdn peTa ano ®opoug & AikaiopaTta Meiopngiag

Ta kabapd kEpdn peTd and Qopouc kal JIKAIWHUATA HEloWn®iac Tou opilou peiwbnkav To 2009 katd 87,62% Kai
dlapop@wbnkav ota € 0,156 ek. &vavtl 1,265 k. To 2008. H peiwon TG kepdopopiag Tou OpiAoU OPeiAETal OTOUC
NapakaTw NapayovIeg:

- ZTnv kpion TNG TIMAG NWANONG TNG TOINOUPAg e anoTEAECUA TNV ONKAvTIKA HEIWON Tou nepiBwpiou kEPAOUG
o€ guvOUaoud e To Yeyovog TNG alEnong Tou kOoToug dIaTHPNoNG TWV anoBeUATWV.

- ZTa auénuéva anoTteAéopara Tng dpdong Twv IxBuoTpopwv anod Tnv Meposlc ABEE, nou gixe kal w¢g OUVENEID
TNV onuavTikn at&non Twv SIKAIWPATWY JEIoWnQiag

- Zmv eniBdpuvon TWV anoTeAEOPATWV HE Nood € 773 XIA NEPINOU Mou NPOEKUWE and TNV KETABOAN TNG
MeBOdou evonoinong TG Fjord Marin Turkey OTIG OIKOVOMIKEC kATAOTACEIC. H ev Adyw eTaipia Onwg
avaypageTal oTnVv onueiwon 8.2 OTIC OIKOVOUIKEG KATAOTACEIG Ba evowuaT®veTal oTov ‘OIAo e TNV pEBodo
NG kabapn¢ BEonc.

Ta kabapa kepdn YeTd anod gpoépouc TnG Taipiac nood € 0,448 ek. NTav ota idia enineda pe TnG xprong Tou 2008

nooo € 0,388 evw €ixaPE ONUAVTIK HEIWON TWV POPOAOYIKWYV ENIBAPUVOEWY TNV TPEXOUTA XPron.

Adveia ka1 Tageiak@ Aia0goipa

O ouvoNikdG pakponpOBeoog daveIoHOC Tou OWiAou avépxetal ota € 101,5 ek eve) ol BpaxunpoBeaeg dAVEIAKEG
UMOXPEWOEIC TOU OMIAOU avepyovTal o € 92,3 ek. O GUVOAIKOG pakponpdBeopoc davelopdg TnG ETalpeiac avépxeTal
oTa € 39,3 €K eV 0l BpaxunpoBeoeg dAVEIAKES UNMOXPEWTEIC TNG ETAIPEIAG avepxovTal oTa € 44,5 k. O davelouog
napépeive orta idia enineda pe Tnv Xprion Tou 2008 We HETAPopa nocd and pakponpobeopa oe BpayxunpdBeopua
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Odveia. H diadikacia Tng diatrpnong anoBepdTwy yia nepiodouc anod 22-28 Wves dnUIoUpYei EMINAEOV avaykeg yia
au&nuéva kepdalaia kivnong ato kAado Tng ixbuokaANiEpyeiac,.

Ta Tapeiaka diaBéoiya Tou opilou avépyovTal o€ € 5,3 €k £V Td TAMPEIAKA OIABETINA TNG ETAIPEIQC aveépyovTal O €
1,2 k.

MEPIZMA

H eTaipeia dev didvelde PEPIOWA ava HETOXN yia TNV NponyoUHEvVn OIKOVOUIKR Xpnon 2008 Ma Tnv TpeExouoa
OIKOVOUIKI ¥pnon Tou 2009 n dioiknon TnG €Taipeiac , AauBavovTac unoywn Ta OIKOVOMIKA OTOIXEI TNG Xpriong Kai
AOYW TNG QUOHEVNG KATACTAGNG OTNV NPAYHATIKI OIKOVOWia, 6a npoTeivel TNV Jn diavour) JEPIoUaToC.

Mapayovreg Anpioupyiag ASiag

O 'Ouihoc napakoAouBei TIC eNIOOCEIC Peoa and Tnv avaAuon Twv TPIWV BACIKWV EMIXEIPNHATIKOV TOMEWV €ival O
KAGd0C TNG IxBuokaMEpyeiag (napaywyou-nwAnan yovou kai IxBuwv), o KAAdog TN napaywyng IxBuoTpopwy , kai o

KAGd0C TNG epnopiac IxBUwv Kal Aoinwv anoBepUdTwy Kal UNnPESIwV.

O Topéag Pe TN HEYAAUTEPN NOCOCTIAIA CUUKETOXN OTIC NWANCEIC €ival 0 TOPEAG TNG IXOUOKAANIEPYEIQC, TOU onoiou o
KUKAOG €pyaciwv anoTéAeoe yia To 2009 To 68% Tou KUKAOU £pyaciwv Tou OMIAOU VW) OUVEICEQEPE Kal TO 37%

TWV AEITOUPYIKWV KEPOWV .

O TopEag TNG napaywyng IxBuoTpopwy, Nou evowpaTwenke aTov ‘OuiIAo To 2008 Pe Tnv e&ayopd oTta TEAN Tou 2007
NG Mepoeug AEBE, yia To 2009 OUMMETEIXE KATA 15% OTIG OUVOAIKEG NWANCEIG Kal kKATAd 44% oTa A€IToupyikd
KE€PON, META ano TNV AEITOUPYIKEC AAAAYEC NMOU £yIvav OTO EPYOO0TACIO KAl TO KAAO KOOTOAOYIKO MPOQIA Nou gixe oTnv
Xprion Tou 2009.

TeAoG 0 KAAOOG TNG epnopiac IXBUwV kal TwV AOINWV NWANCEWY CUHMETEIXE KATA 17% OTIC OUVONKEG NWANOEIC TOU
Opilou kal kaTd 19% oTa AIToupyIka KEPON.

MapaBEToupE KATWTEPW TA ETNOIA OIKOVOUIKA ANOTEAECOPATA TNG XPNONG Tou 2009 o€ evonoinuévn Baon kal katda
kAGdo OpacTnpIdTNTAC:
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Mapaywyi NwAnocsig

Biohoykwv spnopeupdTev & NwAnosig
AnoteAéoparta Topga Tnv 31.12.2009 OTONEIWY Ynnpeciwv IxBuoTpopav  Aoind ‘Ecoda ZovoAo
NowAnocsg
- ot efwTepIKOUG NeAdTEG 92.738.514 20.363.342 19.984.921 2.936.036 136.002.813
- g dhhoug Topeig 0 0 0 0 i]
KaBapic nwAnosig Topéa 92.738.514 20.363.342 19.964.921  2.936.036  136.002.813
Képdn expeTarheuang
Enllﬁpucrl] ano HETEI|30H] aTnv ehoyn agia Twv 11.631.011 0 0 0
BroAoyikay oToreioy 11.631.011
koaToc uhikay/anoBepdTow -62.729.419 -10.779.220 -9.113.142 -1.237.863 -83.850.644
Napoyec oT0 NpoTwNIKS -14.003.500 -2.437.705 -956.270 -356.080 -18.253.555
AnocoBEoeic evampaTmy Kal AuAwy NEPIoUTIaRmN
aTONEIY KOl ANOUEIan Hr ¥pnHaTooIKovo iKY -4.464.413 -323.914 -1.022.001 -213.888
NEPICUTIOKIY OTOIKEIWY -6.024.216
Aoind £5o8a -21.784.249 -4.131.316 -3.199.899 -492.707 -29.608.171
Adha kemoupyika "Eooda/('EEpda) 4.286.109 -14.899 1.167.374 54.590 5.493.174
Asimoupyikd anoTéheopa Topéa 5.674.053 2.676.287 6.840.982 190.089 15.381.411

B. ZHMANTIKA FETONOTA

ZnupavTika FeyovoTa kara Tnv didpkeia Tng Xpriong 2009

O 'Opidog Zehovra omv xprion Tou 2009, diavuovtag Tnv OeUTepn Xpovid TNG kpiong oTo KAAdo Tng

IXOUOKAANIEPYEIOC KAl TOU XPNMATOOIKOVOUIKOU OUCTAHATOC YEVIKOTEPA, NPoonddnoe va diatnpnosl Béon Tou oTny

ayopa ¢ ixBuokahhigpyeiac. MNa Tov ‘'OWIA0 Ta oNUAvTIKA yeyovoTa Tng Xprong Tou 2009 nTav:

H ouvtipnon kai avanTtu€n Tou peyalou stock IxBUWV Mou PETAPEPANE and TNV NPONYoUMEVN Xpron Aoyw
TNG anoBsPaTonoinong OUVENEIa TNG KPIoNG NoU EiXE WG CUVENEIA, auTd Mou €ixape avagepel anod népat, TNV
MEiwon TNG VEAg napaywyng Ye Tnyv TonoBernon AiydTepo yovou npog avanTuln.

H peiwon Twv ETAIPEINV-NAPAYWYWV OTO XWPO TNG IXOUokalNEPyEIaG YEoa aTnv Xprion Tou 2009 1 kai n
MEiwoN TNG Napaywyng autwyv, KUpia AOyw TwV NPoBANHATWY XpNHOTOPOWY Nnou dnuIioUpynaoeE n Kpion aTov
KAGOO Hag Kal YeEVIKOTEPA. AUTO €XEl 0av ANOTEAEOMA TNV HEIWON yia Ta eNopeva Xpovia Twv SIaBeaipwy
MOCOTATWY NPOIOVTWY IXBUOKAANIEPYEIAG.

H ouvexion pe emmuyxia Tng SlagrpIonG-Nnpowdnong ToUu EMNWVUKOU npoidvTog IxBuwv. Ma npwTtn @opd
nAéov Ta napayopeva wapia Tng ixBuokaAhigpyeiag and Tng Povadeg ekTpo@ng Tou OMIAoU €xouv orjuavon
kal 01aTiBevTal €NWVUPa NAEOV OTNV KATAVAAWGON KUPIAd OTO E0WTEPIKO Kal YE PEYAAN anodoxn anod Toug
KaTavaAwTeG. Kar oTa npoiovta TnG KECOYEIaKNG IXOUOKAANIEPYEIAC UNAPXEl ENWVUMO Npoiov  «SELONDA -
Me Tnv unoypa®r TnG Baiacoacy», evw au&averal aTadiakd n Olabeon eneEepyaopévwy npoidvTwy IxBUwY
Onwc¢ PIAETA, Kabapiopeva.

70V 'OINO, HE TIG €K VEOU ano@aoeig Twv A.Z Twv 0U0 €TaIpeinv ZeAOVTA ka Interfish, anogacioTnke n
evapén Tng O1adikaoiag OUYXWVEUONG HE anoppo®non Tng OeUTepnG amd TNV NpwTn HE I00AOYIOHO
METAoXNMATIOWoU auTtdv TG 31.12.2009.

ZnupavTika Feyovora pera Tnv AREN TG Xprong 2009.

H xpnuaTonioTwTIKN KPion o€ GUVOUAGHO E TNV Kpion Tou kKAAdou NG IxBUOKAAIEPYEIAG ExEl 0dNYNOEl TIC TPAneleg

o€ Wia apvnTikn, 0TAON yia TNV IXOUOKAANIEPYEIQ HE ANOTEAEOUA Ol ETAIPEIEG yIA VA UMNOPECOUV va €NIBIOOUY va
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nwAouv, AOyw niEong Twv NEAQTWV TOUG, O XAMNAEC TIMEC Ta MPoIdvTa TOUG aAAa kUpia va pnv Hnopouv va
TOMOBETHOOUV TOV «MPOYPANHATIOHEVO» VEO YOVO MPog ekTpo®r. 'HON anod To a 'Tpignvo Tou 2010 &£xel apxioel va
@aiveral n ENAeipn dIaBeTipwY NOCOTATWV NPOG NWANCN, HE AvTIoTOIXN BEATIWON TWV TIHWV NMANCNC

O 'OuiINog ZeAOVTa ,0Ta NAQIOIO TWV EVEPYEIWV TOU YIA TNV AVTIMETWMION TNG KPIONG YEVIKOTEPA, £XEl NPOPREi Kal
auTtdg og ouykpdTNon TNG napaywync yovou kai apa Tng véag napaywyncg xuwv, kai £xel BEgel oTOXO TNG TNV
MEIWON TOU KOOTOUC Kal TNV WEYIOTN WPEAEI and TNV NPOCEKTIKN SIAXEIpIoN TwV AnoBeUATwY TNG.

O 'Opidoc Tov MapTio Tou 2010 ¥pnuaTtodotnBnke, Ye ouvTovioTr kai diaxeipioTpia Tnv TPAMEZA MEIPAIQZ kai
OUPETEXOUOEC Tpanelec Tic TPAMEZA MEIPAIQS A.E.. TPAMEZA EFG EUROBANK ERGASIAS AE, EONIKH TPAMEZA
THZ EAMAAOZ AE, EMIMOPIKH TPAMEZA THX EAAAAOZ AE, TPAMEZA MILLENNIUM BANK AE, ATTICA BANK
ANQNYMH TPANMEZIKH ETAIPEIA, ALPHA BANK ANQNYMOZ ETAIPEIA, pe véa KoIVOMpPakTika daveia Uyoug 15 &k.
EUPW. ZUYKeKpIPéva, €va KoivonpakTikd Advelo UWoug 9 ek. supw OlETOUC Oidpkelag, e daveioTpia €raipeia TNV
ZEAONTA AE kai éva KoivonpakTikd Adveio 6 k. upw dEToUG didpkeiag, e daveioTpia eTaipeia Tnv INTERFISH AE
kal pe €&aopahiosic kal ota duo Odvela acpalioThpia oupBoiaia/ixBuonAnbuopd. Ta ddaveia Ba kaAUwouv

anarroUpeva kegahaia kivnong yia Tov ‘OpiAo Zedvra.

Enevduosig — AvanTtuén

O 'OuiIAog ZehdvTa nmpaypartonoinoe Kata Tnv xpron 2009 veeg enevOUoEIC 1,6 €kaT. upw. OI v AOyw £nevOUCEIG
agpopoloav Kuping Tov kKAAdo TnG IxBuokaANIEpYEIag kai okono sixav Tnv BeATiwon TnG napaywyikodtnTag, Peca and
TNV avTiKaTtdoTaon kal Tov EKouyXpoviopd Tou e€onAiopou. MNa Tnv eTaipeia o1 enevOUCEIC KATd TNV Xpron Tou 2009
ATav nood 903 XIA EUpw.

H kpion oTo JIEBVEC XpNUATONMIOTWTIKO GUCTNUA KAl OTNV NPAyuaTikn olkovopia dnuioupyei véa 0edopéva oTnv yia
Tov ‘OdIA0  aTnVv ayopd Tng ixBuokaAiEpyeiac. H auvexnc npoondabeia yia opBoloyIkoTepn dIAXEIpION TNV NAPAywyn
Kal n avantu&n Tou epnopikoU JIkTUOU We Tnv OIEiodUON OF VEEG ayopes , €ival epyaleia yia Tnv auénon Twv
OIKOVOUIK®OV HEYEBWY Kal anoTEAEOUATWY Tou Opiou.

O kAddog NG 1xbuokaANiEpyeiac BpiokeTal ndn oTnv @acn ¢ deUTEPNC avadiopyavwong, GUVENEId TNG KPiong nou
UnNAapxel OTIC TIMEC TWV NPOIOVTWV Kal Ba odnynBei pe NoAU ypriyopouc pubuoUC O OUYKEVTPWON TwV ETAIPEIDV KAl
apa Tou napayopevou Toval Pe aToxo Tnv Onuioupyia 1oxupwv opidwv oTnv Eupwnaikr ayopd.

I'. KINAYNOI KAI ABEBAIOTHTEZ

MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

O1 dpaoTnpioTNTEG Tou Opilou dnupioupyoUv MOAAGNAOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG GUHNEPIAQMBAVOUEVWV
Twv KIvOUVWV OUVAAAyRaTIKOV I00TIHIWV KAl ENITOKiwY, JIAKUPAVOEWY TOV TIHOV TNG ayopds NMIoTWTIKWV KIVOUVWV
Kal KIVOUVWV peuaToTnTac. H Aloiknon Tou OpiAou pe Ta TURMATA dlaxeipiong Twv avwTePw KIVOUVWY, OTOXEUEI OTOV
NEPIOPIOUO EVOEXOMEVNG apvnNTIKAG €MidpAcnG oTa XPnUATOOIKOVOUIKA anoTEAEOMATA TOu, Mou eivalr duvatd va
npokUywel and Tnv aduvapia npoBAEWNS TWV XpNHATOOIKOVOUIK®WY ayopwv kal Tn diakUpavon oTIC HETABANTEC Tou
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KOOTOUC Kal TwV NWANoewy. O OpINOG Oev ekTeAEl ouvaAayeg kepOOOKOMIKOU XApakTipad r ouvaAayeg nou dev
OXETIOVTAI E TIC EMNOPIKEC, ENEVOUTIKEG I OAVEIOANNTIKEC OPACTNPIOTNTEG TOU.

Ta XpnuUATOOIKOVOUIKA MPoIovTa nou xpnoidonolei o OMIAOZ anoTtedoUvTal kupiwg and katabeoei oe Tpanelgc,
oUvayn daveiwv, ouvaAAayec oc E&Vvo VOUIOUA OE TPEXOUOEG TIWEC N O MPOoBeoMIaka CUPBOAAIa HEAMOVTIKNG
eKNANPWOoNG, Tpane(ikoUC Aoyapiaououc EICTIPAKTEOUC Kal NMANPWTEOUG, E€MEVOUCEIC O XPeOypagd, MepiouaTa
NANPWTEA, UMOXPEWOEIC MOU MPOKUNTOUV and oupBoAaia XpnuaTodoTiknG MioBwong kabw¢ eniong kal swap

EMITOKIWV TWV AKponpoBeouwy daveinv.

Kivduvog peuotoTnTag

O kivOuvoG peucTOTNTAC OUVOEETAI ME TNV avaykn yid Enapkr XpnuatodoTnon Tng dpactnpidTnTag kal TNng
avantuéng Tou Opilou. OI OXETIKEC AVAYKEC PEUCTOTNTAC YivovTal avTiKEiNeEVO OIaxXeipIonG HECW NPOCEKTIKNAG
napakoAoUBnonNG TWV XPEMV TwWV HAKPOMPOBECUWY XPNHATOOIKOVOUIKWY UMOXPEWCEWY KABWE EMIONG Kal TWV

NANPWH®V MOU NpayuaTonolouvTal kabnuepiva.

O 'OpiNog dlacpalilel 0TI undpyouv eNApKEeIC OIABETIUEC NIOTWTIKEG OIEUKOAUVOEIC WOTE va €ival o B€on va KaAUNTEl
TIC BpaxunpoOBEeCEC ENIXEIPNUATIKEG avaykes. O1 avaykeg peuoToTNTAC NpoypaypaTifovral yia oAOKANPo To €T0C
aAAa kai pnviaia. O ‘OuIAo¢ napakoAouBei TIC avaykeg peuoToOTNTAC o€ kaBnuepivry, EBOopadiaia Baon kabwg kail o
KUAIOpevn nepiodo 30 nuepwv . OI avaykeg peucTOTNTAG NApakoAouBouvTal Ot JIAPOPEC XPOVIKEG (WVEC, OF
kadnuepivn kai gBOopadiaia Baon kabwg kal o pia KUAIOPEVN nepiodo 30 nuepwv. O PHAKPONpPOBETHEC avAyKeC
PEUCTOTNTAC YIA TOUC ENOUEVOUG 6 UAVEG Kal TO ENOUEVO €TOC NpoadiopilovTal Ynviaia.

Kivduvog eniTokiou

O 'Ouiog xpnoiuonolei daveiopd otn kepahaiakr Tou 0idpOpwaon yia TNV KAAUWn KEPOUC Twv BpaxunpdBeouwy Kai
MaKpOnpPOBECHWY UNOXPEWOEWY Tou. O KivOUVOG €miTokiou nMou exTiBeTal o ‘OPIAOG ZeAdvTa €ival TO KUHAIVOUEVO
emTokio (Euribor pnvoc ,TpIURvou 1) eaurvou) Tou pakponpdBeopou kal BpaxunpoBeopou daveiopou. H NoAITIK
Tou Opilou €ival va eAayioTonoinoel TNV £kOECN TOU OTO KiVOUVO TAMEIOKWV POWV EMITOKIOU OCOV apopd Tn
pakponpoBeoun xpnuaTodoTnon. Tnv 31n Askepppiou 2009, 0 SUIAOG €ival eKTEBEIUEVOC OTIC HETABOAEC TNG ayopdc
TOU €niTokiou 600V agopd Tov Tpane(ikd Oaveiopd TOU, O OMOoIOC UMOKEIVTAl O PETABANTO MOCOOTO EMITOKIOU
Euribor. MPOKeEIYEVOU WOTOCO, va avTIOTABUIoEl ToV KivOUvo WETABOANG Twv €MITOKiwV, 0 ‘OMIAOC KAVEI HEPIKWE
Xpron Napaymywv XpnHAaTOOIKOVOUIK®V MPOoioVTWY «interest swaps». ‘Onwg kai 0To nponyoUleVo £T0C Ta Aoind
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa EvepyNTIKOU KAl Ol AOINEC XPNHATOOIKOVOMIKEC UNOXPEWOEIG £XOUV 0TABEPA
nooooTd.

O napakdTtw nivakag napoucialel TNV uaiodnaia Tou anoTeAEOKATOG TNG XPNoNG kabwg kal Twv 10wV Kepahainv o
MIa Aoyikn KETABOAN TOu eniTokiou TG Ta&Ewe Tou +1% 1 —1% (2008: +1% 1 -1%).
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2009 2008
€ €
AnoTéleopa xpnong (+/-) 706.923 951.812

ZuvaAAaypaTikog Kiviuvog

O 'OiNog oupEeTEXE! OE €Talpeiec oTo Hvwuevo Baaikeio, Oualia kai otnv Toupkia. O1 Bacikég ouvaAAayeg ayopwy a
UAV Kal NwAnoswv TG Toupkiag, nou BewpolvTal WG Mo eNIKiVOUVEG OUVAANAYEC, YiVOVTdl O EUPW KAl EMOMEVWC
Ogv uNApyel onNUAvTikog kivduvog anod Tig Slapopeg IcoTipiwv. O Opihog dpacTnpionoieital kUpia oTnv ayopd Tng
Eupwnaiknc ‘Evwong Pe ouvalayeg KUPIa OE €UPW HE OUVEMEId O GUVAMAYHATIKOC KivOUVOG TWV anaitnoswy Kal
UMOXPEWOEWV and Tnv dpaoTnpIOTNTA TOU va Eival AONPAvVToG. EKTOC VOUIoPAToG eup® EXEl anaIThOEIG and NWANRCEIC
otnv Apepikn kai Tnv AyyAia yia TIG OMnoieg JEOW MPOypAUHATWY VOMIOHATIKNAG npooTaciag (forward) avTioTaBpilel
Tov OnoIo HIkpd Kivduvo.

O napakdTtw nivakag napoucialel TNV uaiodnaia Tou anoTEAEOKATOG TNG XPNoNG kabwg kal Twv 10imv Kepahainv o
OXé0on HME TA XPNMUATOOIKOVOMIKA TEPIOUCIAKA OTOIXEId Kal TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC Kal TN
ouvalaypaTikn 1ooTigia Eupw / AyyAikng Aipag kai Eupw / Mev.

YnoBéToupe OTI kaTd Tnv 31 AekeuBpiou 2009 npayuaTtonoleital HETABOA 0T ouvaAayuaTikn IooTigia Eupw /
AyyAIknG Aipag kai Eupw / Mév Tng Ta&wg Tou 10%. H avaluon suaiodnoiag BacileTal ota XpnHATOOIKOVOUIKA
epyaieia o &vo vopiopa nou Kateéxel o 'OMINOG yia kaBe nepiodo avagopdc. e nepinTwon Onou To Eupw
avatiunBei N unoTiunBei o oxgon pe TNV Aipa ayyAiag kai 1o Tév katd 10% TOTE OTO ANOTEAECNA TNG Xpriong 6a
£XOUME TNV €8N G eninTwon:

Avod0og +10% Avo660¢6 -10%
GBP JPY GBP JPY
Képdog 206.450 408.646
Znuia 334.346,43 252.328

MoTwTIKAG Kiviuvog

O 'OpINog Bev €XEl ONMAVTIKI OUYKEVTPWON MIOTWTIKOU KIvOUVOU OE KAanoia ano Ta cuBarAOpeva, e autny pepn. O
NIOTWTIKOG KivOuvog nnyadel and Ta Tapeiakd Oabéoiya kal Tapeiakd 10odUvaua, napaywya XpnHaTooiKOVOUIKA
epyaieia kalr kaTtaBEcelG og TPANE(EC KAl XPNMATOOIKOVOUIKA IVOTITOUTA, KABWC kal and €KOECEIG O MIOTWTIKO

KivOUVO anod neAATeC.

la TIG EPNOPIKEG Kal AoINéG anaimroeig 0 ‘OIA0G Oev EKTIBETAI OE GNUAVTIKOUG MIGTWTIKOUG KIVOUVOUG. AEBOHEVNG TNG
MEYAAng dielpuvong Tou neAaToAoyiou, dev UNAPXEI ONUAVTIKI OUYKEVTPWAON NMIOTWTIKOU KIVOUVOU ava@opika HE TIG
EUMNOPIKEG TOU ANAITNOEIC MIAG Kal auTog diaxwpileTal o éva peyalo apiBud nehatwv. O ‘Opihog napakohoubBei, og
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oTafepn BAoN TIG EUMOPIKEG TOU AMAITNOEIG kal OMou kpiBei anapaitnto diao@aAilel Tnv €ionpa&n Toug, HEoW
oupBoAdiwv acpdahiong. Asv undpyouv onuavrikoi kivduvol yia un €ionpa&n anammoswv dedoyevou OTI N ETaIpeia
kal 0 ‘'OpIAOG €xouv epappoacel diadikaaieg agloAdynong We KpITrpia nou eAayioTonoloUv To KivOuvo. H ékBean Tou
ouiAou 600V apopd Tov NIOTWTIKO KivOuvo NePIopIfETal OTa XPNHATOOIKOVOUIKA MEPIOUGIAKA OTOIXEId Ta onoia Tnv

nUepopnvia Tou IsohoyiopoU avaiUovTal wg €&1G:

'Ophog
Katnyopisg Xpnpatooikovopikov Kvdivow 21.12.2009 31.12.2008
Tapiaka AaBéopa & Iooddvapa 6.033.655,67 10.755.938,09
NehdTeg ka1 ADINEG ANQITATEIG 73.099.970,97 91.688.494,43
Zuvoho 79.133.626,64 102.444.432,52

Ma Tnv eAlaxiotonoinon Tou MOTWTIKOU KivOUvou ot O1aBéciya  kal TAMIOKA 1ooduvapa, o€ oupPoiaia
XPNHATOOIKOVOUIK®WY NApaywywv Kabwe kal o dAa BpaxunpdBeoua XpnuaTooIKOVOUIKA npoiovta, o ‘OpIAog BETel
opia oTo ndoo Ba ekTiBeTal O KABE MEPOVWUEVO XPNHATOOIKOVOMIKO idpupa Kal ouvaMdAdcoeTal POvo e
avayvwpIoUEVO XPNHATOOIKOVOUIKO iBpupa, uwnAnG MioToAnnTIKNG diaBaduionc.

Kivduvog TIHNG Np@OTWV UAGV

H Baoikn npwtn UAn otnv napaywyikn Oiadikacia €ival ol IxBuoTPoPEG o NpWTEG UAEC Twv onoiwv €ival kupia
IxOudAeupa, 1xBuéhaia kai dnunTpiakd. O1 TIHEG TV NPWTWV UAWV Ol onoieg kabopilovral Kupiwg anod Ti¢ iebveic
ayopéc kal Tnv naykéopia {NTnon kai npoopopd €XOUV wC anoTéAeopa Tnv €kBeon Tou Opidou oTOV KivOUvo
dlakUpavong Twv OXETIKWV TIMWV. Me Tnv €&ayopa Tng Mepoeuc AEBE, epyooTdcio napaywyng ixbuotTpopwv, o
OMINOG £XEl AueDN MAEOV YVON TNG ayopdc Kal We Tnv €idikr opdda ouvepyaTwv, PEOWw OUPBoAiwv npopndeiac
NPWTWV UAWV N Kal spot ayopég, npoonabei yia To WEYIOTN duvaTh WQPEAEId GTO KOGTOC NApAywync Tou TeAikoU
npoiovTog, Tou wapiou. OnoiadnnoTte PeTABOA NpokUWel Adyw JIEBVWV CUYKUPIWV EVOEXETAI VA EXEI EMIPPON OTIC

TIMEG TwV A’ UAWV KAl WG GUVENEIA ENINTWON OTNV XPNHATOOIKOVOUIKN B€an kal anddoon Tou OpiAou.
Kivduvog Ayopac — EEaptnon ano MNpopn0suTég
KAadog IxBuokaAAiEpyeiag

O 'Opihog ZeNovTa Oev eival ekTeOEINEVOG O KIVOUVOUG Ayopdc, oUTe £xel kanola €§apTnon anod Toug MpopnBeuTeg
Tou, TOOO OTNV Npoundeia TNG BACIKNG NPWTNG UANG yia TNV napaywyn Twv NpoiovTwv Tng, 0600 kal oTnv npouneecia
Twv AoInwv BondnTikwv UAwv 1 e€onAiouol yia Tnv ixBuokaliépyeia. AOyw TNG JeyaAng avanTuéng Tou kAadou Tng
ixOuokaAAiEpyeiag otnv EANGda, €xel OnuioupynBei oTnv XWpa pag n MeEyaAUTepn kal KAAUTEPN ayopd npounBeuTwv
IXOuokaANIEPYEIOC, ONUAvTIKN CUVEPYIA YIa TIG ETAIpeieC Tou kAadou Tng EAAGdaC.

KAadog IxBuoTpopmv

O 'Opihog Zehdvta dpacTnpionoieital oTov kAado Twv IxBuoTpoPwv PEow TnG BuyaTpikng Tng MEPZEYZ AEBE. Ol
Baoikoi NPoUNBOEUTEG NPpWTWV UAWV Yyia TNV napaywyn ixbuoTpopwv ival EEvor oikol, kUpia ano tnv NOTia Auepikn
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kal Tnv Bopeia Eupwnn, pe peydAn noikiAia o€ noidTnTa kai TIWEG Adyw Opwg Tou OTI Ta ixBudheupa kai Ta
IxOuéhaia €ival UAeg nmou dianpaypatelovral GTo XPNUATIOTPIO €UNopeudaTwv(commodities market) ol Onoieg
OIaMOoPONOINCEIC TIHWV KAl MOCOTATWV and TouG NPOMNOEUTEG NPOEPXOVTAl MECA and autny Tnv dlebvn

OlanpayudTeuon auTwv TwV ayadwv.

A. MPOONTIKEZ 2010

O1 npoonTikég Tou OMIAQY yia To 2010 ennpedlovral evrova, and v €&ANEN TG kpiong Tou KAAdou TNG
METOYEIQKNG IxBuokaAiEpyeiac aTnv Eupwnn kai and Tnv PeyaAn naykdouia OIKOVOUIKN Kpion kai and TIG SUOKONIEC

Mou UNApXouVv GTO XPNHUATONIoTWTIKO oUCTNHA.

lMa To 2010 o1 eTaipeieg/napaywyoi £xouve To NPoBAUaATa diaTriPnong kai SIaxeipiong Twv anoBePATwy Toug, Kabwe
KAl OnMavTIKn KEIOoN TWV VEWV YOVOU NMou TOMoBeTRONKav oToug IxBUokAwROUG yia TNV VEA Napaywyikni xpovid.
Ta npoBAidaTa autd, kal AOyw TNG OUVEXICOMEVNG XPNHATOMICTWTIKAG Kpiong, Méoa oTto 2010 6a niEoouv TIC
ETAIPEIEG va KAvouv ouvepyaoieC 1 6a nouAnBoUv Ot MO UYIEIC Kal ETOI PEYAAEC npo¢ 01dBson noooTnTeg Ba
dlakivouvTal nio a&idnioTa kai pe KaAUTePeC TIMEC. H npoondBeia yia Tnv al&non Twv TIHWV N®ANCNG 0TV ayopd
KUpIa TNG Eupwnng €ivai To nio Baciko avTiBapo oTnv TPEXOUGA KAKM XPNHATOOIKOVOUIKN NEPindo.

'ETO1 yia TO 2010 O€ OUVEXEID TWV EVEPYEIWY and To 2009 £XOUE: a)MEIMON Twv TONOBETNOEWY YOVoU yia To 2009
kal To 2010 kai dpa TnG napaywyng IxBuwv nou yiveral atnv EANGda ,Toupkia, kai Ionavia, B) KAEiOIMO MOAAWY
MIKpOV napaywywv Kupia otnv Toupkia yia AOyouc TexvikoUG kal OlaxelpioTIKOUG, alNa kal EANGda yia
OlaxelpioTIKoUG AOYOUC Y)OUYKEVTPWON MNApPaywywv rou Yiveral omnv Eup®nn YeVIKOTEPA Kal O)OUYKEVTPWON
ETAIPEIQV-NAPAYWYWV MoU Apxioe kal Ba cuveyioel évrova kal otnv EAAAda, yeyovoTa nou eival og €EENIEN kal Ba
npoonabnoouv va PEPouV GE Igopponia TIC JIABECIKEC NPOG NWANGN NOGOTNTEG OE OXEON HE TNV {NTNoN TG ayopdc
ano Tov ENOPEVO Xpovo 2010 kal 2011, apou n napaywylikr diadikacia diapkei nepinou 18-20 Wrivec.

To 2010 Aoindv €ival onuavTikn Xpovia Pe NOANEG avakaTaTa&elg kai aAayég Téoo o€ napaywyikd 600 kai ETAIPIKO
eninedo kai apa kai o 'OpIAog ZeAovTa Ba naifel oiyoupa npwTaywvioTikd poAo oTnv 0An npoondabeia. To onuUavTiko
gival n av&non n kar diampnon TG NTnong, Heoa atnv nepiodo TNG kpiong, otnv Eupwnn kUpia yiati n ahhayn
oTnV dIaTPOPIKN GUVNBEId TwV KATAvaAwTwV O OAO TOv KOGHO, JE TNV au&nan Tng gTNong TPOPIPWY HE AEUKEG
nPWTEiveG Kal kKUpIa TWV Yapiwnv, dNHIOUPYEI TIC NPOUNOBETEIC yia TNV HeyaAn avanTtu€n otov ‘OpIAo ZeAOvTa, OTOV
KAGOO TNG KECOYEIAKNG IXBUOKAANIEPYEIAC.

Eniong ouveyiCeTal évrova n npoondbeia peiwong Tou kOOTOUG 0€ OAOUG TOUC TOWEIG Twv dpaoTnpIoTHTWV ToU
Ouilou, pe TauTdxpovn auoTnpr napakoAoudnaon Tng dIaxeipiong Twv anoBepdTwy kai NG napaywyikng diadikaaiag
Kal TNV Jeiwon Tou kdoToug napaywync-01abeonc-0ioiknong Kal TnG avaykng o€ KepAaiaia Kivnong
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E. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN MPOZQMQN

O1 gunopikég ouvallayég Tou Opilou kal TNG ETaipiac pe Ta ouvdedeeva e auTh Npocwna oTn dIApKEIa TNG XPHong
2009, &xouv npayuparonoin®si und Toug ouvnBeig dpouc TNG ayopdc. O 'OuINOG Oev CUMMETEIXE O Kapia guvaihayn

acuvnBoug QUONG kai 0V anooKoNEl va GUPKETAOXEI OE TETOIOU £i00UC CUVAANAYEC OTO HEANOV.

2TOUG KATWTEPW Nivakeg napoucialovral ol JIETAIPIKEG NWANCEIG KAl Ol AOINEG JIETAIPIKEG ouvaAAayeg HeTal TNG
ETaipiag, Pe TIC BUyaTpiKEG TNG, KAl TIC OUVOEDEUEVEG €TAIpEieC kKABWC Kal Twv peAwv TNnG dloiknong, katd tnv

OlaxeIpioTiKn Xprion 2009 kai Ta SIETAIPIKA UNOAOING anaiTrioEwV Kal UNOXPEWOEWY KaTd Tnv 31-12-2009.

ZYNAAAATEZ THZ MHTPIKHZ ZEAONTA ME OYIATPIKEZ ETAIPEIEZ TOY OMIAOY

ETAIPEIEZ NQAHZEIZ ATOPEZ ANAITHZEIZ YMNOXPEQZEIZ

2EAONTA AE 0,00 0,00 0,00 0,00
BIAAA MPEZIE AE 0,00 0,00 211.228,00 0,00
KATAAYTIKA NAPKA AE 600,00 0,00 0,00 101.572,00
SELONDA INTERNATIONAL LTD 0,00 0,00 194.762,02 0,00
BLUEWATER FLATH FISH LTD-BFF 0,00 0,00 684.391,62 0,00
ELECTROSAN DENIZ 0,00 0,00 0,00 3.387,20
INTERFISH IXOYOKAAAIEPTEIEZ AE 22.812.149,50 15.275.330,69 5.114.428,38 0,00
FISH FILLET AE 65.757,80 3.595.164,11 0,00 800.847,86
AKOYANET AE 1.200,00 0,00 39.856,00 0,00
MOAEMAPXA ENIAAYPOZ AE 600,00 0,00 1.428,00 0,00
SELONDA UK 209.873,46 2.499,73 1.727.958,03 46.593,17
AQUAVEST AE 1.200,00 0,00 2.856,00 53.761,41
MEPZEAX ABEE 15.953,02 23.158.386,53 18.904,29 14.432.234,21
KOYMAPOZ IXOYOKAAATEPTEIEZ AE 0,00 222.000,00 557.875,33 527.000,00
EXINAAEZ IXOYKAAATEPTEIEZ AE 692.855,12 1045239,01 2.002.049,52 562.660,44
DOAPAAONHZIA IXOYOKAAAIEPTEIEZ 649.567,43 935931,48 3.170.179,21 0,00
INTERNATIONAL AQUA TECH LTD 0,00 0,00 853.536,69 25.228,07
AZIOTPADA 1.138.000,00 7.684.684,01

24.449.756,33 44.234.551,55

15.717.453,09 24.237.968,37

ZYNAAAATEZ TOY OMIAOY ZEAONTA ME ZYNAEAEMENEZ ETAIPEIEZ ZYITENEIZ & KOINOMPAZIEZ

ETAIPEIEZ NQAHZEIZ ATOPEZ ANAITHZEIZ YMNOXPEQZEIZ
BLUE FIN TUNA HELLAS AE 52.396,00 0,00 52.744,44 8.473,80
AZTPAIA AEBE 329.409,19 704.209,56 16.711,83 70.320,03
EUROFISH GB 1.559.226,22 0,00 510.757,02 0,00
AEGEAN TURKEY 0,00 1.743.460,39 0,00 0,00
FJORD MARIN TURKEY 1.100.000,00 0,00 876.899,10 0,00
AKOYANET AE- KAIKI EME/KOINOIMPAZIA KAAYN 397.279,00 1.844.517,98 828.575,11 247.128,14
2EAONTA AE-ZQONOMH AE/KOINOIMPAZIA NOT. 383.388,60 200,10 2.217.319,18 856,80
AEAAH ATEE 600,00 154.842,43 9.286,44 104.619,60
TENQN ATE 600,00 54.698,98 1.428,00 37.363,62
MEAH AZ 0,00 0,00 0,00 0,00
3.822.899,01 4.501.929,44 4.513.721,12 468.761,99
Z0voAa 28.272.655,34 48.736.480,99 20.231.174,21 24.706.730,36

Ta nooa Twv ayopwv Kai NWANCEWV TNG ETAIPEIAC Ano Kal NPo¢ BUYATPIKEG, Ta OUVOEDEUEVA WEPN Kal TA MEAN TNG
dloiknong onwg autd opifovrar and 1o AAM 24, owpeuTikd and Tnv évapfn Tng Tpéxouoag nepiddou 1/1 —

31/12/2009 kabwg kal Ta undAoina Twv anamioswy Kal TWV UNOXPEWOEWV TWV AVOTEPW ETAIPEIMV OTIC 31/12/2009

£XOUV WG £ENC:
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OMIAOZ
31/12/2009 31/12/2008

ETAIPIA

31/12/2009 31/12/2008

Ecgoda
MnTpIKn 0 0 0 0
OuyaTpikeg 0 0 25.549.756 13.061.011
Suyyeveig 2.033.264 2.256.049 1.941.031 2.054.432
MEAN A Kai BIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonipagieg 3.645.799 3.246.076 780.668 695.563
Aoina ouvdedepéva pépn 0 0 1.200 0
ZUvoAo 5.679.063 5.502.125 28.272.655 15.811.007
OMIAOZ ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
‘E€0da
MnTpIKN 0 0 0 0
OuyaTpIKEG 0 0 45.735.417 37.336.625
Suyveveiq 1.117.146 5.513.375 704.210 2.880.988
MEAN AZ kai JIEUBUVTIKG OTENEXN 1.721.405 1.449.518 876.172 862.733
Koivonipagieg 4.685.237 4.607.377 1.844.718 2.410.002
Noind ouvdedepéva Képn 0 209.541 0
ZUvoAo 7.523.789 11.570.270 49.370.058 43.490.348
OMIAOZ ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AnaITAoEIC
MnTpIKN 0 0 0 0
BOuyaTpIkeG 0 0 19.040.235 5.866.895
Suyveveiq 580.213 398.254 590.928 391.048
MéENN AS kal JIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonipagieg 3.045.894 3.299.573 3.045.894 679.810
Noind ouvdedepéva pépn 10.714 0 0 0
ZUvoAo 3.636.822 3.697.828 22.677.057 6.937.753
OMIAOZ ETAIPIA
YNoXpeWOEIG 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MnTpikn 0 0 0 0
OUYaTPIKEG 0 0 24.291.730 8.450.860
Suyveveiq 78.794 605.516 220.777 332.302
MEAN AZ kai JIEUBUVTIKG OTENEXN 0 0 0 0
Koivonipagieg 247.985 111.497 247.985 0
Noind ouvdedepéva Képn 0 0 0 0
ZUvoAo 326.779 717.013 24.760.492 8.783.162
OMIAOZ ETAIPIA
ZuvaAlayég pe d1euBuvTIKG OTEAEXN & pEAN dioiknong 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MnTpikn 0 0 0 0
OuyaTpIkeg 0 0 0 0
Suyyeveig 0 0 0 0
MéEAN AL kai S1euBuvTIKG oTeexn (MIKTEG anodoxég+Aoinég ApoIBEC) 1.721.405 1.449.518 876.172 862.733
Koivonpagieg 0 0 0 0
Aoind ouvdedepéva pépn 0 0 0 0
Z0voAo 1.721.405 1.449.518 876.172 862.733
OMIAOZ ETAIPIA
AnaiTio€ig ano 31euBuvTIKG OTEAEXN & PEAN S10iknong 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MnTpIkn 0 0 0 0
OuyaTpIkeg 0 0 0 0
Suyyeveig 0 0 0 0
MEAN AZ kai d1EUBUVTIKAG OTENEXN 0 8.669 0 8.669
Koivonpagieg 0 0 0 0
Aoind ouvdedepéva pépn 0 0 0 0
ZUvoAo 0 8.669 0 8.669

O1 ouval\ayég npo¢ TIC BuyaTpIKEG €TaIpeieC agopolv NWANCEIC yovou, IXBUWV Kal IXBuoTpopwv, eV MPOG TIG

OUVOEDEPEVEC APOPOUV NWANCEIC YOVOU IXBUWV Kal EVOIKIA KTIPIAKWY EYKATACTACEWV.

TEAOG 01 oUVAANAYEG (AMOIBEG) TwV JIEUBUVTIKWV OTEAEXMV KAl TWV HEAWY TV AIOIKNTIKWV ZUMBOUAIOV TwV ETAIPIOV

Tou Opilou fTav yia Tnv dIaxeIpIoTIKN Xprion 2009 1.721.405 € gvavTi 1.449.518 Tng nponyoupEVNG Xpriong.

Xprion 2009
ApOIBEC & £500a NapacTACEWV HEAWY TOU A.Z.
ApoiBEc HioBodooiag, cUUBATEWY HEAWV AT

‘OpIAog ETaipeia
1.198.797,86 680.800,00
522.607,61 195.372,21
1.721.405,46 876.172,21
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ZT. MAnpopopieg TNG napaypagou 7 Tou apbpou 4 Tou N3556/2007
ENEEHMHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY

Me Baon To apBpo 4 napaypa®og 7 Tou v. 3556/2007 , n ETaipeia unoxpeouTal va dnupoocielosl oTnv napouoa
€kBeon Tou AIOIKNTIKOU TNG ZUMPBOUAIOU avaAuTIKEC NMANPOPOPIEC avaPopikd PE Ta NApakdTw BeuaTta kabwg Kal
ene€nynuaTikn €kBeon eni Twv NPOCOBETWV NANPOPOPINV Tou Apdpou 4 nap. 7 Tou N. 3556/2007 cUp@Wva HE 60a
opiCel n napaypa@oc 8 Tou apbpou 4 Tou N. 3556/2007. H eneEnynuaTikn £kBeon agopd TIC £EENIEEIC OXETIKA HE TIG
nAnpogopieg TG napaypdgou 7 Tou N. 3556/2007 kal agopoUV TNV OIKOVOMIKN Xprion

1. Ai1apBpwon peToxikoU kepalaiou Tng ETaipiag

To WeToxIkd KEQAAAIO TNG ETAIPIAC AVEPXETAI OE €ikoal Evvid ekaToUMUpIa diakdoieg oydovTa pia XINAdEG NevTakoaoia
EVEVNVTA TéoOEPA Eupw (29.281.594 Eupw), SIAIpOUMEVO OF EIKOTI EVVIA EKATOMMUpPIA diakdoieg oydovTa pia XINAdeG
NEVTAKOOIEG EVEVNVTA TEOOEPEIC KOIVEC OVOUAOTIKEG HETOXEC WE DIKaiwpa Wrigou (29.281.594 UETOXEC), OVOUACTIKNG
a&jac evoc Eupw (1,00 Eupw) n kdbe pia.

O1 petoxec TnG ETaipiag eival sionypéveg npog dianpayudTeucn otnv Ayopd A&iwv Tou XpnuarioTnpiou ABnvav
(Katnyopia «Meoaiag kai Mikprig Kegahaionoinong»).

Ano kdBe peToyn anoppéouv OAa Ta JIKAIWKATA KAl O UNOXPEWOEIC nou opifovtal anod To Nopo kai To KataotaTikd
NG ETaipiac. H kupidoTNTa TNG PETOXNG GUVENAYETAl AUTODIKAIWG Kal anodoxn Tou KataoTtaTikoU Tn¢ ETaipiag kai Twv
anopacewv nou £xouv AneBei alppwva pe To KataoTaTiko, and Ta diagopa dpyava Tng ETaipiac,

Ta dkaIwPATa TWV PETOXwWV TNnG ETaipiag mou nnydlouv and Tn peToxr TnG €ival avaloya e TO MOCOOTO Tou
Kegahaiou, oTo onoio avTioToixei n kataBAnuévn afia Tng peToxnc Kabe petoxny napéxel 0Aa Ta dIkAIWUATA Mou

NPoBAENEI 0 VOHOG KAl TO KATACTATIKO TNG, Kal EI0IKOTEPA:
« TO JIKAiWPA ENi TOu PepiopaTog and Ta €THOIA 1} TA KATA TNV ekkabapion kepdn Tng ETaipiac,

MooooTd 35% Twv kabapwv kepdwv WETA TNV aPpaipeon POVOV TOU TAKTIKOU anoBeuaTikoU f kepdwv anoTinong
OlavépeTal anod Ta kEpdn KABE XPriong OTOUG HETOXOUG WG NPWTO PEPIOHA, V@ N XOPRyNnon NpOCoBETOU PEPITHATOC
ano@acileral ano Tn Fevikny Zuvéleuon. Mépioua dikaioUuTal kaBe WETOXOC, katd Tnv nuepounvia npoodiopiouoU
OIKaIoUXwV HepiopaTos. To pépiopa kABe WETOXNG KATABAAETAI OTO METOXO €VTOG OUO (2) Wnvwv anod Tnv
nuepounvia Tng TakTikhG FevIKNG ZuveAeuong nou evekpive TiG ETroieg Oikovopikég Kataotdoelg. O Tpdnog kai o
TOMOG KATABOANG avakoIvVeTdl PECw Tou Tumou. To dikaiwua €ionpagng Tou PepioUAToC napaypd@eTal kai To
avTioTolxo nood nepIEPXETAl OTO ANMOCIO PETA TNV NApEAeUon 5 €Twv and To TEAOG TOU €TOUC, kATA TO OMOIo

EVEKPIVE TN dlavour) Tou n lMevikn ZuvéAeuon.
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= T0 dIKaiwpa avaAnyng TnG €I0PoPAc katd Tnv ekkabapion r, avTioToixd, TNG anooBeonC KEPAAAIOU Nou avTIOTOIXE
oTn HeToxn, EQogov auTd anopaaciodbei anod Tn Fevikn Zuvéheuon,

» 70 JIKaiwpa NPOTIUNoNG o€ kABe al&non Tou PETOXIKOU KePaAaiou TnG ETaipiag e YeTpnTd Kal TNV avaAnyn vewv

METOXWV,

» TO JIKaiwKa ANYNC avTiypd@ou TwV OIKOVOUIKWY KATAOTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV KAl TOU

AloiknTiKoU ZupBouAiou Tng ETaipiac,

e 70 JIKaiwMa OUMMPETOXNG OTn Tevikiy Zuvéleuon, To onoio €EeIBIKeUETAl oTa €&NC emuEpoUC diIkal®UATa:
VOMIOMNOINoNG, Napouciag, CUPKETOXNG OTIC oulnNTNOEIC, UNOPBOANG NpoTacewv Ot BéuaTta Tng nueprolag diaTagng,

KATaxwpnong Twv andyewv oTa NPAakTIKA Kal Yhigpou.
« H levikr} ZuvéAeuon Twv PeTOXwV TG ETaipiac diatnpei OAa Ta SikaidpaTda TngG KaTa Tn dIdpkela TNG ekkaddapiong.

H euBuvn Twv YeTdxwv TG ETaipiag nepiopileTal aTnv ovOpacoTIKN a&ia Twv HJETOXWV MOU KATEXOUV.
1. Mepiopiopoi oTn geTaBifaon Twv peroxwv TnG ETaipiag
H petaBiBaon Twv petoxwv TG ETaipiac yivetar onwg opicel o NOpog kal 0ev ugioTavTal €K TOU KATaoTaTIkoU TNG

neplopioyoi on WetaBipaor) Toug, dedopévou PAAIoTa OTI NPOKEITAI YIa AUAEC HETOXEG EIONYHEVEC OTO XpNUATIOTHPIO
ABnvav.
I1l. ZnpavTikéG AUECEG I EUMHECEG CUMHETOXEG KaTtd Tnv €vvoia Twv apbpwv 9 kai 11 Tou

N.3556/2007

Tnv 31.12.2009 oI KATWTEPW HETOXOI KATEIXAV NOGOOTO HEYAAUTEPO ToU 5% TOU OUVOAOU TWV JIKAIWHATWY WH(OoU
NG Etaipiac: CORINTHOS HOLDING LTD 21,52%, JAZAN DEVELOPMENT COMPANY 11,08%, >Teavng Bagileiog

Tou KwvoTavTivou 6,11%.

(AVA MeTox£g napéxouoeg £101ka dikai®dpaTa eAEyxou
Aev ugioTavTal JETOXEG TNG ETalpiag nou napéxouv aToug KAaTOXouG TOUG £I0IKA JIKAIWPATA EAEYXOU.
V. Mepiopiopoi oTO JiKaiWHa PrEou

Aev npoBAenovTal oTo kataoTaTikd TG ETaipiac nepiopiopoi Tou SIKAIMPATOS WHPOU MOU anoppeouV anod TIC JETOXES
™C.

VI. ZupQwvieg peTOXWV TNG ETaipiag
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Aev €xel neplENBel o yvwon TNG €Taipiag UNApEn oUPPWVIVV WETAE Twv PETOXWV TNG, O OMoiec ouvendyovral
nepIopIoUoUC oTn KeTaBiBaon Twv PETOXWV TNG 1 0TV AOKNON TWV JIKAIWKATWY WPHRPOU MOoU arnoppeEoUV anod TIC
METOXEG TG,

VIl. Kavoveg S10pIocHOU Kal avTIKaTaoTaong HeA®V A.Z. kal TPONONoinonNG KATaoTATIKOU

O1 kavdveg nou npoBAénel To kataoTaTikd Tng ETaipiag yia To dlopioyd kal Tnv avrikataoTaon Twv HEADV Tou
AloIKNTIKOU ZupBouAiou TNG kal Tnv Tpononoinon Twv diata&ewy Tou dev diagoponolouvtal and Ta npoBAendyeva
oTov K.N. 2190/1920.

VIIl. AppodioTnTa Tou A.Z. yia TnV £€k300n VEWV I YIa TNV ayopd 1I8iov HETOXOV

ZUp@wva Pe Tic 01aTa&eic Tou apBpou 13 nap. 1 oToix. B) Tou K.N. 2190/1920, To AIoIknTIKO ZUPBoUAIO TNG ETaipiag
£Xel To JIKaiwpa, KaTonv OXETIKNG andpaong TG Mevikng ZUVEAEUONG MOU UNOKEITAI OTIG OIATUNWOEIG ONHOCIOTNTAC
Tou apBpou 7B Tou K.N. 2190/1920, va au&dvel To PeToxIKO KEPAAaIo TnNG ETaipiag pe Tnv €kdOON VEWV HETOXWV, HE
ano@aacr Tou nou AaupaveTal Pe nAsiowngia TouAdxioTov Twv dUo TPITwv (2/3) Tou oUVOAOU TWV HEAWV TOU. TNV
NEPINTWON AUTH, TO PETOXIKO KEQPAAQIO WNopel va au&averal PEXP! TO NMOCO TOU KePAAQIOU Mou €ival kaTaBAnpévo
KATd TNV nUEPOMNVia nou xopnynonke aTo AloiknTikd ZUpBoUAIo N ev Adyw £€ouaia anod Tn Mevikn ZuveAeuaon. H wg
avw e&ouaia Tou AloiknTIKOU ZupBouAiou pnopei va avavewveTtal anod T Mevikr ZUveAeuan yia Xpovikd 8iaoTnua nou

Oev unepPaivel TNV NEVTAETIA yia kABs avavewon.
IX. ZnHAavTIKEG CUHQPWVIEG Nou TiOevTal o€ 10XU, TpononoioUvTal i Afyouv O€ nepinTwon
aAAayng eAéyxou KaToniv dnpooiag npoTacng
Agv uQioTavVTal CUPWVIEG, Ol OMoieG TiBEVTAl OE 10XU, TPOMOMNOIOUVTAl I Affyouv o€ MePinTwon aAAayng oTov EAEyX0
TnG ETaipiag katoniv dnpoaiag npoTaonc,
X. ZUpPWVieG HE HEAN Tou AloIknTiKoU ZupBouliou i To npoowniko TnG ETaipiag
Agv unapxouv cupewvieg TG ETaipiag pe PeAn Tou AloiknTIKOU ZURBOUAIOU TNG i} HE TO NPOowWNIKO TNG, Ol OMoieg va

npoBAEnouv Tnv KaTtaBoAn anolnuinong €dlka Ot NePINTWOn napaitmong r andluong xwpic Bdciyo Aoyo n
TepUaTiopoU TNG BnTEiag f TNg anacxoAnong Toug e€aitiag dnuoaiag npdTaonc.

Abnva 29 MapTiou 2010
O Mpoedpog Tou AloiknTikoU ZUpBOUAioU

Baoikeiog K. Z1e@avng
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A. ETnoiec OikovouikeC KaraoTaosig

Ol OUVNUPEVEC OIKOVOUIKEG KATAOTACEIC €ykpiOnkav and To AloiknTikO ZUPBOUAI0 TnG «IXOYOTPOMEIA ZEAONTA
AETE» oTic 29/03/2010 kal €xouv Onuooionoinfsi pe Tnv avaptnon Toug oTto diadiktuo, oTtn JlelBuvon

www.selonda.com kabwg kal oTov dladikTuakd Xwpo Tou XAA, orou kal 8a napageivouv otnv OlaBeon Tou

€NEVOUTIKOU KOIVOU yia XpovikO SidoTnua TouAdyioTov mevre (5) €TWV and TNV NUEPOMNVIA TNG GUVTAEEWG Kal

ONHOCIONOINCGEWG TOUC.

EmonuaiveTar 6T Ta dnyooieuBévta aTov TUNo oUVONTIKA OIKOVOUIKA OTOIXEIA Kal NMANPOPOPIEG MOU NPOKUMNTOUV ano
TIG OIKOVOMIKEG KATAOTACEIC, OTOXEUOUV OTO va MApAoYouVv OTOV avayvwoTn Mia VeVvIKr evnuépwon yia Tnv
OIKOVOMIKI| KATAOTAON Kal Ta anoTEAEOHATA TNG €Taipeiag, aAa Oev nApeEXOuV TNV OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NG, TWV XPNHATOOIKOVOUIKWV €MIdOOEWY Kal Twv Tapiakwv powv Tng Etaipiag kar Tou Opilou,

oUppwva pe Ta Aigvn MpoTuna XpnuaTooikovouikng Avagopdg .
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1. Karaocraon Oi1kovouIKinG O£ong

ENEPTHTIKO

MEPIOYEIAKA FTOIXEIA
EvomuaTa MNayia

EnevBlosig o akivnTa

Auha MNeprovgigkd ZTorgeia

Ynepagia nryEIpnosm

Ensvdlosic o QuyaTpikeg
Ensvdlosic os Zuvdedepiveg
EnevBuosig MaBiopeg Npog MaAnon
Ahheg pakponpaBsopeg anarTrosg
Avafarhopeveg popohoyiKeEg anarTrosig
Biohoyika Neplouoiakd ETorysia

KukAomopoUv svEpYITIKO

Biohoyika Meplouaiakd ITongeia
AnoBspaTa

AnaITrioslg and EPnopikec ApaoTnpIoTNTESG
Aoingg Anariosig & MpokaTafohés
EnevBlosig kaTeExdpeEvES yia Epnopikolg
Zronolg

fMaBzoipa kar ioodivapa SiaBsaipwy

ZYNOND MNEPIOYZIAKON ZTOIXEION

'LTATA KERANATA KAT YTIOXPEQEETE
‘I Kegpahma

MeToyikd Kegpahaio

Alapopd and £kdogn PETOXWY UNEP To APTIO
Algpopeg avanpooappoyng
AnofspaTika

AnoBspaTika AvTioTaBpiong poiw
AnoBzspaTika Edhoyng Agiag
TuvahhaypaTikdg Aapopis

AdlavepnTa kEpdn

I Kegpalma anodidopeva otoug
MsToyoug Tng MnTpikng

AkawdpaTa Melownpiac ()

Tovoro ISiov Kepahaiowv

Mn BpayunpoBeopsg Ynoypewosig
Advsia Tpaneliov

Adksg Makponpobeapsg YNoypawoEeg
Avafarhdpeveg (popohoYIKEG UNOYPEMTEIC
Napoyéc o Epyalopévoug

‘Ecoda snopevov ¥ proswv/EnrKopnyiosic
Npophapsig

BpayunpoBeopsg unoypemosig
Epnopikei kal ahhol MoTwTEg

Advzia

Mapdaywya XpnpaTooikovoikd Meoa
Tp&yovosg @opohoyIKEG YNOKPEWMTEIG
Aoingg BpaxunpdBeopeg YNoypemosg

MakponpdBeopsg Ynoypawoslg NANpwTEES TNV

Enépevn XpRon

ZYNOND IATON KEQANAION KAI
NMNAGQHTIKOY
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31/12/ 2009

61.230.413,46
16.058.697,20
930.779,73
5.010.113,31
0,00
16.529.373,40
2.504.837,42
5.029.664,57
1.527.067,18
34.992.152,66

31/12/ 2008

71.429.428,82
16.100.409,54
3.977.618,45
6.968.553,67
0,00
5.516.762,20
1.739.193,40
2.162.784,52
1.609.790,98
42.721.457,03

31/12/2009

14.962.890,58
0,00
397.579,08
0,00
32.858.012,28
15.342.869,26
36.096,85
846.625,54
346.082,68
22.860.507,21

31/12/2008

16.478.680,40
0,00
24,707,985
380.000,00
44.268.734,92
3.5392.869,26
36.096,85
101.017,17
364.773,97
209.703.842,98

143.513.098,93

126.678.472,74
6.303.784,20
49.140.865,10
23.959.105,87

766.294,85
5.267.360,82

152.225.998,61

137.436.967,58
8.210.313,86
61.404.726,63
30.283.767,80

1.383.765,44
9.372.172,65

87.650.663,48

69.561.978,96

1.684.265,90
25.238.564,63
12.578.114,28

523.340,70
1.184.755,97

94.950.723,50

56.888.540,25

1.463.832,87
20.462.966,36
12.234.283,96

459.004,60
2.540.253,05

212.115.883,58

248.091.713,96

110.771.020,44

94.048.881,09

355.928.982,51

400.317.712,57

198.421.683,92

188.999.604,59

29.281.594,00
17.674.827,79
0,00
13.008.004,58
-768.720,50
-209.348,07
-2.071.989,00
9.432.179,26

20.281.594,00
17.674.827,79
0,00
10.705.794,30
0,00
0,00
-2.136.357,79
12.932.496,88

29.281.594,00
17.674.827,79
0,00
11.593.817,26
-768.720,50
0,00

0,00
10.744.044,70

20.281.594,00
17.674.827,79
0,00
11.574.428,16
0,00
0,00
0,00
10.315.203,65

66.346.548,06
23.088.778,84

68.458.355,18
36.471.418,63

68.525.563,25
0,00

68.846.053,60
0,00

89.435.326,90

104.929.773,81

68.525.563,25

68.846.053,60

.23,
.23,

101.485.178,58
4.202.964,52
15.089.589,34
1.003.382,32
10.408.802,71
0,00

105.551.271,74
11.012.986,58
15.845.775,35
985.667,19
9.221.064,87
0,00

39.328.555,45
0,00
7.554.205,07
404.650,58
1.241.996,27
0,00

42.483.368,62
11.220,72
7.691.916,70
362.955,40
604.307,28
0,00

132.189.917,47

33.436.162,97
82.147.847,65
768.720,50
3.080.617,33
4.725.519,69

10.144.870,00

142.616.765,73

50.679.917,50
§2.347.594,08
0,00
1.908.913,46
6.371.127,99

2.463.620,00

48.529.407,37

34.103.659,19
41.431.232,41
768.720,50
369.857,22
1.579.623,98

3.113.620,00

51.153.768,72

25.642.312,99
38.234.851,54
0,00
471.490,28
2.787.507,46

1.863.620,00

134.303.738,14

152.771.173,03

81.366.713,30

68.999.782,27

355.928.982,51

400.317.712,57

198.421.683,92

188.999.604,59
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2. Karaoraon ZuvoAikou Eicodnuarocg

O OMINOE

H ETAIPELA

Euioyr] ASia BiohoyiKiow NEpIOUTIOKONY OTORKEW 31.12.2008
ANoKToHEva AncBspaTa and @uyaTpikeEg ENEIpRoelg
MAyopeg KaTd Tnv Aldpksia Thg XphRon

MoxAfosig KaTa Tnw Adprsia Thng XpRong

Edhoyn agia ooy NEpIoUdIaKon OToREw sTaipiag nou
SVOwWHOTWYOoWTaAl gE Tnw MeBodo Tng KaBaprjg @song
Euioyr] AGia BiohoyiKow NEpIOUTIOKOY OToREY 31.12.2009
K£pdn Znmesg and perafolAsg ornw EdAoyn Afia Tow
BIOAOCYIKMOW MEIOUCIOKGDWV OTosiow 21012 2009
Mouirfosig EPNopEupaTwy S Noinod Yakod

MoxAfosrg BuoTpogpon

MoxARoElg Y Inpeoiom

KooTog noxAnBavTow EpnopeEupdToyw Kal URnpeEcion

KooTog Avahldosomw A& B uhow

Apoifsg kar £5oda npoownikod

ApoiBeg T piTww & Mapoxsg T pimow

Moind "EEoda

HpnuaTookovopikd "ESoda

Kepdn (Znui£g) and Zuwdedespeveg ETaipisg

Kepdn/inumeg anoTipnong ornv Edhoyn agia XpnpaToKowo oo
MNEQICUCTIORKIN OTOEI0W

AnooBeosig

Adha Asimoupyikd Ecoda/(EGoda))

HpnuaToolkovodikd "Eaoda

AnoTsAfopaTa EnevduTikdw ApaoTnproT T

KE£pdn / (fnmEg) npo popwv

D opog EiIcodfpaTog

Avafarlropevos @opog ElcodnpaTog

Aapopes (popoloyKold SASyou

@opol XpAong

KaBapd anorTeAfopa wEpdn pETa Opow

8.15
8.15
8.15
8.15

8.29
85.29
8.29
8.30
8.30

8.31

8.14

01/01-21/712/ 2009
-180.175.259,88
-2.164.603,31
-2.394.086,68
02.626.223,12

32.303.430,23
161.667.434,65

01/01-31/ 127 2008
-135.786.297,24
-1.262.224,15
-0.331.733,29
80.632.789,08

0,00
180.175.259,88

01/01-31712/2009 01/01-31/12/2008

-86.592.383,22
0,00
-1.150.343,70
50.986.970,53

0,00
02.422.486,17

-63.169.677,70
0,00
-8.631.669,30
40.655.737,.25

0,00
86.592.383,23

101.863.147,13

114.427.794,28

55.666.729,.88

55.446.773,48

22913122 33
19.360.779,98
1.102.687,.26
-32.906.349,97
-48.559.207, 83
-18.253.555,38
-16.392.703, 43
-12.215.467,29
-10.643.280,69
-487.390,00

-S67F.297 84
-6.024.215,53
5. 493173, 77
496.332,99
-565.235,458

12.836.825,56
25.322.460,28
1.511.096,75
-24.874.575,14
-59.044 309, 30
-22.8690.008, 51
-16.786.169,07
-11.925.756,84%
-11.758.045,73
0,00

-252.850,71
-6.456.476,69
2.274.870,38
B655.018,85
-1.299.611,54

20.547.705,01
0,00
204.980,00
~27.267.330,44
-25.693.567,02
-0.729.728,36
-10.164.595,84
-6.483.263,23
-3.871.349,14
0,00

0,00
-1.854.069,43
643.462,07
103.324,20
-623.088,98

21.863.350,30
0,00
449.794,76
-20.073.667,66
-22_ 417.830,81
-10.251.215,49
-9.512.491,33
-6.565.116,61
-4.189.699,18
100.000,00

-29.502,69
-2.011.222,13
536.357,03
207.652,.44
-2.115.828,72

2.614.540,02
-1.206.002,28
-396.210,29
-4094.100,62
-2.096.322,19

2.761.262, 57
-303.116,30
-996.524,11
-181.196,40

-1.480.837.14

479.210,32
0,00
119.019,86
-150.000,00
-30.980,14

1.437.253,.39
-130.253,00
-919.318,42
0,00
-1.049.571 .42

1.518.217,.83

1.280.425, 43

448.230,18

F87. 781,97

Anodidopsvo os:
ISoxkTrNnTe. MnTeIKnc
M sASyoUOTEG OUPPIETOXEG

156.596,18
1.361.621,65

1.264.665,20
15.760,23

Kepdn / (Enueg) peETd and popoug avd peETox — Pamid (o= €)
Kardoraon Aomomv guvolroy soOSww

0,0050

0,0400

0,0150

0,0130

KEipdn neprddou peTd and dpouc:

1.518.217,83

1.280.425,43

“48.230,18

287.781,97

MNoma Zuvoraxkd "Ecoda

FuvaliaypaTikEg SiapopEg and T PETATPONF TN OOV LI KO
KOTAOTACEuW ENCEIPrPATioy SpaoTnpioTrTwy Tou s5wTepikod
AnaBeoipa npog Noxinon ¥XpnpaTosIKovodlkd oTondeia Tou
EveEpyYNTIKOO

AnTIoTaBHICGEIC TAOREIKINW Do

Avaywwpiaon geTafoidow ouyyewow ansubBeiag oTa idia ksgpadhara
AnoBspaTikd e0hoyng agiag

D opol S1godNPaTOS OTOKEW Tow ACINGW TUWVOA KWWY ET050w

-179.255,67

-13.312,13
-768.720,50
0,00

0,00
7.347,16

-3.189.201,.83

0,00
0,00
-150.000,00
-178.639,37
0,00

.00

0,00
-768.720,50
0,00
0,00
a.,00

a,00

0,00
0,00
0,00
0,00
0,00

FYTKENTPOTIKA FYHONAIKA AMNMOTEAEEFMATA NMEPIOAOY

564.276,69

-2.237.515,77

-220.490,22

387.781,97

FYTHKENTPOTINA Y NOAIKA AMOTEAEEMATA
anoiBopsva o=

ISHOKTATEG TNG HNTRIKG

M EASYKOUTES TUPPETOYES

—549_ 990,49
1.114.267,18

-888.851,89
-1.2148.663,88
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3. Evonoinuévn karaoracon HETABoA®V 18I0V KEQAAQiwv
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YnoAoma KaBapijg @£ong tnv 31.12.2007

MeTOoYIKO
Ke@aAaw

Magopa Ynep
TO ApTIo

Aomna
anoBepanika

AnoBepaTika
EUvAOyNG

Atiag

AdwvepnTa
Képdn

Tuvolo
KaBapiig
Qcong

29.281.594,00

17.674.827,79

11.497.568,24

0,00 10.882.729,42

69.326.719,45

Merapoléc kaBapng 6£ong 01.01 - 31.12.2008

KafBapd képdog (fnpia) nou avaywepiobnks ornv kaBapn B2an
AnoTteheopa neprodou

MepigpaTa & apoipeg AE.

Exnuamnopég anoBepaTikoy

AnoBepaTika kar Inpieg and anoppdpnon sTalpesy

Kepdn SavepnBévTa oo Npoownikd

ALEnon peToxikod kepahaiou

Tuvohikd kipdog (Inpia) xpiong

YnoAoma KaBapig O£ong tnv 31.12.2008

0,00 0,00 0,00 0,00
0,00 0,00 0,00 387.781,97 387.781,97
0,00 0,00 0,00 -§78.447,82  -878.447,82
0,00 0,00 76.859,02 -76.859,92 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 76.859,92 -567.525,77 -490.665,85

29.281.594,00

17.674.827,79

11.574.428,16

0,00 10.215.203,62

68.846.053,57

Merapolsg kabaprg 8£ong 01.01 - 20.06.2009

KafBapd képdog (Tnpia) nou avaywepiolnke ornv kaBapn B2an
Anoteheopa neprodou

MepiopaTa & apoifeg AE.

EynuaTiopoc anoBepaTikey

AvmioTaBpion Tapsakay Poow

AnoBspaTikd kal {npisg and anoppopnarn ETAIPEI

Kgpdn davepnBévTa oTo Mpoownikd

AOENon peToyikol kepahkaiou

Tuvohiké kipdog (Tnpia) xpiong

0,00 0,00 0,00 0,00
0,00 0,00 0,00 448.230,18 448.230,18
0,00 0,00 0,00 0,00
0,00 0,00 19.389,10 -19.389,10 0,00

-768.720,50 -768.720,50
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 19.389,10 -768.720,50 428.841,08 -320.490,32

Ynohomna KaBaprg @£ong tnv 31.12.2009

29.281.594,00

17.674.827,79

11.593.817.26

-768.720,50 10.744.044,70

68.525.563,25

Errjoisg Oikovopikég KaTtaoTdoeig yia Tnv nepiodo ano
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5. Karaoraon TauEIaK®V pomV

0 OMINOE

H ETAIPIA

Asmoupyikeg dpaoTnpoTnTEG

1/1-31/12/2009 |1{1—31,.'12{2ma 1/1-31/12/2009 |l,’l-3l!ll,’2l][l&

Kepdn npo gdpuv (ouveyilipeveg dpaaTnpidTnTeg)

Kepln npo popuv (Blakonsiosg ApagTnpioTnTeg)

MAgov [ psiov npogappoy:c yia:

Anoopiozig

ANOPEINOEIC EVODPATWY Kl QUALY NayILY NEPIOUCIAKMY TTOIYEIWY
Mpophawsig

ZuvahhaypaTikég Biapopéc

AnoTeréopaTa (£ooda, £Eoda, kEpdn kal (i) ensvBuTikig BpaaTnpidTnTag

3.614.540,02

6.024.215,53
0,00
17.714,96

-148.173,43

2.761.262,57 479.210,31
0,00 0,00

0,00 0,00
6.456.476,89 1.854.069,45
338.314,97 900.000,00
0,00 0,00
-1.824.877,72 0,00
-1.980.537,55 -167.661,02

1.437.353,39
0,00

0,00
2.011.222,13
130.659,06
0,00

0,00

-149.336,94

¥pewoTikoi ToKo! kal ouvagn £Eoda 10.146.947,70 11.758.045,73 3.871.349,14 4,189,699,18
Mpogappoyf and peTaforéc nocooTav BuydTpikey ETAIPEILV -18.862.660,95
NAgov/ peiov npooappoyeg yia peTafohéc Aoyaplagpay kepahaiou kivang i
nou ayeTILoVTal PE TIC hemoupyikeg BpaoTnpeThTEC:
Mziwar| / (00Enon) anofepaTay 20.394.328,87  -48.981.329,27 16.633.888,56  -23.316.108,99
Mziwon / (atEnon) anarmozoy 4,383.501,21  -29.480.869,37 -26.689.549,95 4,647,973,69
MzTaPohr anamoswv/unoxpedozuy and peTaforéc noooadv Buyatpikiw
ETAIPICN -1.403.355,00
(Mziwaon) [ algnon unoypahazwy (nAny Tpanslov) -21.682.877,12 2.433.055,90 6.874.592,47 -2.817.583,33
Meigv:
KpewaoTikoi Tdko! kal ouvagr £Eoda katapephnpéva -10.643.280,69 -11.758.045,73 -3.871.349,14 -4,189.699,18
KataPephnuévor papol -329.582,00 -1.480.837,14 -30.980,14 -1.049.571,42
Aemoupyikég pogg and Siakonsigec BpaoTnploTHTEG 0,00 0,00
Iivoho sioponv | (skpowv) and Asmoupyikic SpaoTnpdTnTeg (a)

-8.488.680,90 -71.768.340,72 -146.430,32 -19.105.392,61
Ensvdutikéc SpagTnpdTnTeg
AnokTnan SuyaTpikoy, OuyyEVaY, Kovonpagioy kal hainav eneviloswy 0,00 4,415.536,80 -2.082.237,96 -4,393,195,39
Ayopd evompaTav kal Alhov nayioy oTorygioy -1.233.392,80 -8.043.015,75 -903.212,77 -1.428.691,22
EionpaEeic and nwhnoelg evompaTey Kal alhwy nayioy aTorggioy 1.705.518,47 91.035,53 381.491,37 59.275,80
Takol elonpayBevteg 496.332,99 655.018,85 103.324,90 207.652,44
MepiopaTa elonpayBévTa 0,00 0,00 0,00 0,00
EneviuTikec posg and diakonsiosg GpaaTnpidTnTEg 0,00 0,00 0,00 0,00
Zuvoho siopowv [ (skpowv) and snevduTtikég SpaotnpioTnTec (B) 968.458,66  -2.881.424,57 -2.500.634,46  -5.554.958,37
XpnpatodotikEc SpacTnpoTTEG
Eionpateig and algnan petoyikol kepahaiou 0,00 0,00 0,00 0,00
NAnpwpEC y1a peiwan peToyIkod kepahaiou 0,00 0,00 0,00 0,00
Eionpateig and skdobévta [ avaknplsvta Savaia 3.415.410,41 119.269.575,40 1.291.567,70 21.996.500,72
EEophnosig daveiav 0,00 -48.120.857,97 0,00 -2.116.631,38
Etophnoeig unoxpenazwy and xpnpatodoTikég piobiaozig (xpeohion) 0,00 0,00 0,00 0,00
MepiopaTa nAnpudévra 0,00 -878.447.82 0,00 -878.447,82
¥pnpatodoTikee poic and Siakonziosg GpagTnpIdTTEC 0,00 0,00 0,00 0,00
Zuvoho siopowv [ (expowv) ano ypnparodotikeg SpaoTnpioTnTeg
(y) 3.415.410,41 70.270.269,61 1.291.567,70 19.001.421,52

KaBapi) avEnon / (peiwon) ora rapeiaka SiabBeopa kai iwoodivapa

nepiodou (a) + (B) + (y) -4.104.811,83 -4,379.495,68 -1.355.497,08 -5.658.929,46
Tapsiakd Siabsopa kai iwoduvapa £vaping nepodou 9.372.172,65 13.751.668,33 2.540.253,05 8.199.182,51
Tapsakd habiopa kal iwoduvapa AENG nepiodou 5.267.360,82 9.372.172,65 1.184.755,97 2.540.253,05
ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
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6. OIKOVOUIKEC NANPOWYOPIEC KATA TOUEA

QC ENIXEIPNMATIKOG TOPEAG OpilETal Hia ouada NEPIOUCIAKWY OTOIXEIWV Kal ASITOUPYIMV NOU NAPEXOUV MPOIOVTA Kal
UMNPE0IEG, T onoia UNOKEIVTAl Of OIAPOPETIKOUC KIVOUVOUG Kal anodooelC and ekeiva AMWV ENIXEIPNHATIKWY
TOMEWV. QC YEWYPAPIKOG TOUEAG, OPIlETAl Wia YEwYPAIKN MEPIOXN, TNV onoia Napéxovral NPoidvTa Kal UNnpPECIeg
Kal n ornoia unokeiral o€ SIaQOPETIKOUC KIVOUVOUG Kal anodooeiC and AAEC NEPIOXEG.

MpwTelwV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata v 31" AekepBpiou 2009 o ‘OpiAog diaxwpileTal GTOUC KATWTEPW EMIXEIPNUATIKOUC TOMEIC:

(1) Topéac IxBuokaAAigpyeiag — Mapaywyn & didBson yovou kai Ix8uwv

(2) Topéag Epnopiag ixBUwv, yovou , Aoinwv anoBepdTwy Kai Unnpeciov

(3) Topéac Mapaywync nwAnong IxBuoTpoPpwV

Ta anoteAeopaTta Tou Opilou yia Tnv nepiodo and Tnv 1" Iavouapiou €wg Tnv 31" AckepBpiou 2009 avaAlovTal oG
efnG:

O Moyapiaopdg «EninTwon enmpérpnong BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV» GTNV KATAOTAON ANOTEAECUATWV Mou
napoucialeTal yia npwTn Qopd, nNpokunTel and TNV aPaipeon Twv Tou Nooou «Keépdn 1 {NUIEG and Tnv PETABOAN
otnv guhoyn a&ia Twv PBIOAOYIKGOV MEPIOUCIAKWY OTOIKEIWV» HE TIG NWANCEIG TWV BIOAOYIKOV NEPIOUTIAKWY TTOIXEIWV

TNG avTioToIXNG NEPIOGDOU.

H avdluon Twv emoiwv anoTeAeoudTwv Tou OpiAou kal TG eraipeiac xpriong 2009 kai 2008 katd TopEa

OpaoTtnpeIdTNTAC Eival:
OMINDE
Napaywyr NwAiosg
BioAoyIKaV EUNOPEVHATLV B NwAnRcsig

AnortsAfopara Topga Tyv 31.12.2009 OTOEIDV Ynnpsowv IxBuoTpopowv  Aoind 'Ecoda Zuvoho
NwARoEg

- ot eEwTEPIKOUG NEAATEG 92.738.514 20.363.342 19.964.921 2.936.036 136.002.813

- g dhhoucg Topeig 1] 0 0 1] i]
KaBapeg nwAosig Topga 92.738.514 20.363.342 19.964.921  2.936.036  136.002.813
Kepdn ekpeTaiheuang

Enllﬁpucrl] ana T ps‘ruﬁo:-.r] aTnv elAoyn atia Tuv 11.631.011 0 0 0

Blokoyikew aTorKsioy 11.631.011
KooTog uhikay/anoBepdToy -62.729.419 -10.779.220 -9.113.142 -1.237.863 -83.859.644
Napoyic oTo NpoCLNIKD -14.003.500 -2.437.705 -956.270 -856.080 -18.253.555
AnoaBEgslg svampaTIy Kal Quhy NEpIoUaIaKoy

OTOIKEIWY KOl ANOPEiwan P ¥pnHaTooIKovopikmy -4.464.413 -323.914 -1.022.001 -213.888

NEPIOUTIOKIN TTOIKEIWY -6.024.216
Aoind £Eoda -21.784.249 -4.131.316 -3.199.599 -492.707 -29.608.171
Akha heiToupyikd ‘Eooda/(EEeda) 4.286.109 -14.899 1.167.374 54.530 5.493.174
Asmoupyiko anotéAeopa Topda 31.12.2009 5.674.053 2.676.287 6.840.982 190.089 15.381.411
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OMINOE

Napaywyr NwAiosg
BioAoyIKaV EUNOPEVHATLV B NwAnRcsig
AnortsAfopara Topga v 31.12.2008 OTOEIDV Ynnpsowv IxBuoTpopov  Aoind 'Ecoda Zuvoho
NuwhRogg 80.593.109 12.305.232 24.736.927 2.667.904 120.3203.172
NwAnosig os AhhoUg TopEic il
KaBapfg nwAnosg £80.593.109 12.305.232 24.736.927 2.867.904 120.303.172
Képdn ekpiTaiAsuong 0
Enidpaon ano T perapohn ornv =dAoyn atia Tw 43.082.931 43.082.931
KooTog uhikav/anoBepdToy -70.415.716 -4.306.434 -17.771.989 -712.672 -93.206.811
Napoyic oTo NpoCLNIKD -18.113.695 -2.642.481 -1.154.295 -958.537 -22.869.009
AnoaBEgslg svampaTIy Kal Quhy NEpIoUaIaKoy
OTOIKEIWY KOl ANOPEiwan P ¥pnHaTooIKovopIkmy -4.953.896 -478.648 -956.819 -61.113
NEPIOUTIOKIN TTOIKEIWY -6.456.477
Aoind £Eoda -22.614.664 -2.950.586 -2.359.864 -7860.813 -28.711.926
2.456.204 -218.047 1.028.348 8.367 3.274.870
Asmoupyiko anoT£éAsopa Topga 31.12.2008 10.028.274 1.709.035 3.522.307 157.136 15.416.752
MNpeTedwV TUNOG NAPOUGIACIG — ENKEIPNPATIKOI ETAIPIA
Mapaywyr NwAnosg
BioAoy KGOV EPNopEUPATOV & NwAnRosig
AnorsAfopara Topga Tyv 31.12.2009 oTOKEIWY Ynnpsouwv IxBuoTpopov  Aoind ‘Ecoda Iovoho
NwAnoeg
- g eEwTepiKalc NeAdTEC 50.987.021 29.752.635 ] 80.739.657
- gz dhhoug Topeig 0
KaBapég nwAnosg Topta 50.987.021 29.752.635 0 o 80.739.657
Kepdn exkpeTaAAsuong
Enidpaon anod tn perapodn oryv sokoyn afia T 5.830.103 5.830.103
KéaToc uhikov/ anoSzpaTow -30.546.503 -23.564.738 -54.111.241
MNaopoyic gTo NpoownIKd -8.606.154 -1.123.575 -9.729.728
ANCOPECEIC EVOWUATIY KOl AUAWY NEPICUTIAKIY
OTOIKEIV KOl NOPEIaT J XpNHOTOOIKOVO KGN
NEPICUTIOKIN OTOIKEIY -1.748.781 -105.288 -1.854.069
Aoind £Eoda -11.989.614 -4.658.245 -16.647.859
Ahka hemoupyikd ‘Eooda/('EEoda) 543462 G43.462
Asmoupyiko anoteAsopa Topga 31.12.2009 4.569.535 300.789 1] 1] 4.870.324
MNpeTedwV TUNOG NAPOUGIACIG — ENKEIPNPATIKOI ETAIPIA
Mapaywyr NwAnosg
BioAoy KGOV EPNopEUPATOV & NwAnRosig
AnorsAfopara Topsa v 31.12.2008 oTOKEIWY Ynnpsouwv IxBuoTpopov  Aoind ‘Ecoda Iovoho
NwAnoeg
- g eEwTepiKalc NeAdTEC 40.655.737 22.313.145 ] 52.968.882
- gz dhhoug Topeig 0
KaBapég nwAnosg Topta 40.655.737 232.313.145 0 o 62.068.882
Kepdn exkpeTaAAsuong
Enidpaon anod tn perapodn oryv sokoyn afia T 23.422.706 23.422.706
KéaToc uhikov/ anoSzpaTow -33.394.318 -17.728.849 -51.123.168
MNaopoyic gTo NpoownIKd -8.741.57a -1.509.640 -10.251.215
ANCOPECEIC EVOWUATIY KOl AUAWY NEPICUTIAKIY
OTOIKEIV KOl NOPEIaT J XpNHOTOOIKOVO KGN
NEPICUTIOKIN OTOIKEIY -1.881.632 -129.590 -2.011.222
Aoind £Eoda -13.402.651 -2.674.957 -16.077.608
Akha heiToupyikd ‘Eooda/(EEeda) 536.357 536.357
Asmoupyiko anoT£Adsopa Topga 31.12.2008 7.194.622 270.109 1] 1] 7.464.732
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21.12.2009 21.12.2008
"Ecoda Topswmw
Fuvohikd ‘Eogoda Topfa 226.827.402 182.877.251
Nomnd ‘Egoda
Anahoupsg evdoTopsaray Egd v -an.824.589 62.574.079
"Ecoda OpiAou 136.002.813 120.303.172
AnoTtsAiopara Topswmv
Fuvohikd AnoTehéopara Topga 15.381.411 15.416.752
Mn kaTavepnpéva Aemoupyikd Eooda kal
Efofa
ANahoipeg EvO0TOUSaKEY AEMOUDYIKEY
anoTEheap ATV
Asimoupyikd AnoTsAsopara Opikou 15.281.411 15.416.752
AsToupyika AnoTsAéopara Opikou 15.381.411 15.416.752

Mzepidio and (fnpEc)/kEpdn T
ouviefepivay ETaIpeEw 487.390 0,00

ANoTEkegua and snevd@losic O akivnTa

XpnuaTooIKoOVoOUIKS KOOTOog -10.643.281 -11.758.046
¥pnuaTooKovoika Eooda 495.333 655.018,85
Aoind XpnpatooKovouikd anoTshéopara -1.132.533 -1.552.462,25
K£pdn npo @opwv Mepiodou Opikou 3.614.540 2.761.263
Nepouckd ITosio Topéa 31.12.2009 31.12.2008
Zovoho Nepioumarkdy ETorsimy Topga 447.384.203 467.666.550
KevTpika Mpageio Aoiknong

KéwTpo Epeuviy Kal AvanTuing

Aoina MNeploumakd EToKeia

Evonoinan -91.455.221 -67.348.837

Nepouomkd ITosio Opikou 355.928.983 400.317.713

AcuTEpEUMV TOHENG NANPOPOPNONG — YEWYPAPIKOI TOHEIG
H €dpa Tou Opilou eivai n EAMGOa. Or nepioxeg dpacTnpionoinong Tng eTaipiag civar n EAGda, xwpeg Tng
Eupwlwvng kai Apepikn), Toupkia kal AOIMNEG XWPEG.

O1 nwAnoeic Tou OpiAou kal TnG ETaipeiag ava yewypadikd Topéa yia Tny nepiodo and v 1" Iavouapiou éwg Tnv 31"
AekepBpiou 2009 kal yia TNV Xpnon Tou 2008 avaAuovTal wg €ENG :

Ma Tov 'OpiAo
01/01-31/12/2009 OMINOE
MONOE IXOEIE TPODEE NOINA ZYNOAD
EYPOQIONH 19.500,00 70.634.634,60 o.00 2.911.253,18 73.365.387,78
EANAAA 6.907.372,92 10.413.338,06 15.159.794, 57 761.513 .44 33.242.018,99
AODINEZ XQPEE 121.291,00 23.352.960,37 53.216.622,00 504,532,535 28.195.405,92
Iuvodo 7.048.163,92 104.400.933,03 20.376.416,57 4.177.299,17 136.002.312,69
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01/01-31/12/2008

OMINOZ

MONOE IXOEIE TPOMEE NOINA ZYNOAD
EYPOQIONH 65.731,73 61.510.473,17 137.557,50 8.500,00 6l1.722.262.40
EANAAA 8.733.707 .66 12.334.685,76 21.563.992,78 1.022.182,55 43.654.568,75
AODINEZ XQPEE 63.568,60 10.761.447,72 3.620.910,00 4580.414.20 14.926.340,52
Iuvodo 8.863.007,99 84.606.606,65 25.322.460,283 1.511.096,75 120.203.171,67
Ma Tnv ETaipeia
ETAIPEIA
01/01-31/12/2009 FToNOXE D{OETE TPODEX NOINA EYNHOAD
EYPOQIONH 177.219,00 30.110.996,14 3.600,00 48.554 46 30.340.369,60
EANAAA 8.048.758,55 20.072.097 .34 318.596,46 217.531,94 30.056.984 .29
NOINELZ XQPEE 1.221.291,00 10.118.706,51 202,00 2.103,14 11.342.302,65
Iuvodo 9.447.268,55 70.201.799,99 §22.398,46 268.189,54 80.739.656,54
ETAIPEIA
01/01-31/12/2008 MONOZ IXOETE TPO®MEE NOINA ZYNOND
EYPOQIONH 03.300,00 27.696.325,00 0,00 7.920,00 27.797.545,00
EANAAA 10.844.586,00 12.789.408,00 0,00 3.741.973,00 27.375.967,00
AODINEZ XQPEE 1.020.453,00 3.925.913,00 0,00 59.950,00 5.006.316,00
Iuvodo 11.958.339,00 44.411.646,00 0,00 3.809.843,00 60.179.8328,00
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7. Fevikég MANPOWOPIES

H untpikn e€Taipia «IXOYOTPO®EIA ZEAONTA AE.ME.» Etaipia 10pUBnke TO 1990 He TN VOUIKR HOPPR TNG
avovuung €Taipiac  kai TNV - enwvupia “IXOYOTPO®EIA ZEAONTA ANQNYMOZ ETAIPIA TEQPIIKQN
EKMETAAEYZEQN” (®PEK 4511/31.12.90). Mpoékuye anod Tn CUYXWVEUON TwV eTaipiov “IxBuoTpogpeia SEAONTA
E.N.E.” ka1 “ZEAONTA IxBuotpoikr E.M.E.” kal TNV TAQUTOXPOVN HETATPOMNN TNG KABE pia anod auTeg GE AVWVUN
eTaipia. H ETaipeia €xel €dpa 1o Ao ABnvaiwv, Naudpxou Nikodridou 30, n didpkeid TnG apxika opiobnke og 50
€T, T0 site €ival www.selonda.com Kai €ival eionyyevn oto XpnuarioTpio ABnvwv (katnyopia Meoaiag kai JIKPnG
keahaionoinong). O ev AOyw OIKOVOUIKEG KATACGTACEIG eyKpiBnkav anod To AloiknTikd ZupBoUAio Tnv 27.3.2009.

H Aloiknon Tng €Taipeiag kai or JIOIKNTIKEG UMNNPECIEG TNG £TAIPEiag €ival aTa ypageia Tng ABrivag otnv MAdka,
Naudpyou Nikodnpou 30.

O1 eykaTaoTAoEIG TwV IxBuoyewnTIKWV OoTaBPwv TG ETaipiag Bpiokovral aTov opHo TngG ZeAdvra Tng Koivotntag
Zopikou KopivBiag, 118xAd. and Tnv ABrva kai 35xAu anod Tnv Kopiveo , omv nepioxny Mavayouhn Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. and Tnv ABrva, otnv nepioxn Awpida Zayiadag Tou N. @eonpwrtiag (npwnv
TPITQN A.E.I) kai ota Wayva N. EuBoiac.

O1 BaMdooleg eykaTAOTACEIC KTPOPNC PBpiokovral oTov ‘Oppo ZeAdvra, Nnoo Métpo, Nnoo OBpid  (Nopou
KopivBiac), ‘Oppo BoupAhidg (Nopou ApyoAidac) ,otn Bcon OpBoAibi, douoki kai Kahapaki (NopoU Apkadiacg), aTov
‘Oppo KoUpapo kai Mayavia (Nopou GsonpwTiac) kar otov Aotakd AitwAoakapvaviag. AOyw TwV KOIVWV EKTPOPOV
Me dMouc napaywyouc éxel avanTUEel PHovadeg ekTpoPnc oTov Aotakd — Ammwhoakapvaviag, otnv Nnoo Miatia N.
ApyoAidog otnv KaAupvo kai atnv EUBoia.

2TIC £YKATAOTACEIC NEPIAAUBAVOVTAl KAl OUCKEUAOTNPIA Kal povadec Tunonoinong otnv Nea Enidaupo ApyoAidac,
oTov ‘Oppo Zehdvra-Kopivliac, oto Kpavidl ApyoAidoc, otnv Zayiada GsonpwTiac. Eniong n diavoun-0idson npog
Tnv EAN\Ada kai EEnTePIKO YiveTal anod eykaTaoTACEIC ETAIpEIad logistic aTov Aonponupyo.

H pntpikn eTaipia «IXOYOTPO®EIA SEAONTA A.E.l.E.» pe Tov JiakpITIkO TiTAO «ZEAONTA AE» e dpaoTnpioTnTa
TNV Napaywyn-ekTpoQr| npoiovTwv HECOYEIQKNG IXOUOKAAIEPYEIAC (YOVO, Wwdpl) EXEl TIC KATWTEPW OBUYATPIKEC Kal
OUVOEDEWEVEG ETAIPEIE :

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPTEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nooootd Aueong OUHMETOXNG 100% . H eTaipeia H AQUAVEST 10pUBnke To 1989. Baoikn
OpaocTneIOTNTA TNG ANOTEAE N NAPOXI XPNHATOOIKOVOUIKWY UMNPECIOV Kal 1 uAonoinon enevOUoEwv OE ETAIPIEG
IxOuokaAAiEpyEIV

SELONDA INTERNATIONAL LTD, pe nooooTO APEONG GUMMETOXNG 100%. H eraipeia 10pUBnke To 1996 WG
IDIWTIKA €TaAlpia oUP@wva Pe To Nopo nepi ETaipimv kal pe €dpa Tn viioo Jersey (T{EPOEU) oTnv MEPIOXN TwWV
Channel Islands Tou Hvwpévou BaoiAeiou. AVTIKEIJEVO TNG €ival N NPAyPATONOINON OMOIOVONMOTE EMIXEIPNHATIKWY
OpacTnNPIOTATWY GE OMoIodNMNOTE PEPOC TOU KOOHOU.

AKOYANET A.E. g nocooTd AUEONC OUMKETOXNG 89,32% Kal €PpeonG 1,10%. H eTaipeia  10pubnke To 1999. H
OpaoTtnpIdTNTA TNG ETAIPEIAG ONYUEPA €ival N GUPKETOXN O£ GAAEG €TAIpieG TOU KAAdoU N n idpuon koivonpa&iwv, Kai
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Ol MEAETEG yIa TNV avanTu&n npoypaupaTwy Epeuvac aTny IxOuokaMIEpyeia.

SELONDA UK LTD , pE NMOOOOTO APEONC OUMMETOXNG 50%. H eTaipeia 10puBnke To 2001 kail €xel £dpa To East
Riding of Yorkshire Tng OuaAiac. H Selonda UK eival eTaipia napaywyng x0UwvV O€ XEPOAIEG £YKATAOTACEIC KAl
yevikoU €Unopiou, Kabwg eniong Kai n CUMKETOXN O AMEG €TaIpieC,.

BLUE WATER FLAT FISH LTD (B.F.F.) Je Nooo0TO QUEGNC GUUMETOXNG 72,40% Kkai Eupeong 10,29%. H eTaipeia
1I0pUBnke TO 1999 Kkai £xel €6pa oTo North Linconshire Tng OuaAiag. H BFF sival napaywyikr €Taipia eKTpoeng Tou
wapioU PE TNV ovopaaia «turbot- KaAkavi» kai AaBpakiol kabw¢e kal napaywyng yovou.

MOAEMAPXA EMIAAYPOZ A.E. e MnooooTO EMPEONG OUMMETOXNG 69,30%. H eTaipeia 10pUBnke TO 1986.
AVTIKEIEVO TWV EPYACIQV TNG £IVAl N EKUETAANEUGT AKIVITWV KAl N EKUETANEUGT TOUPIGTIKWV AKIVATWV.

FISH FILLET AE, pe nooooTtd AueONG OUMHETOXNG 90,59%. H eTaipeia 10pUBNKke 2001. AVTIKEINEVO TWV EPYACIDV
TNG €ival ouokeuaaoia, PETAnoinon kai epnopia a\IEUPATV Kal M@V TPOPIHwV.

INTERFISH IXOYOKAAAIEPTEIEZ A.E., e nooooTd AUEONC OUMMETOXNG 46,26%. H ETaipia 10pubnke To 1994
(d.E.K. 5596/03.10.1994) We QVTIKEIPHEVO €PYACIV TNV AEIToupyia Hovadag IxBUOKAAANIEPYEIAG yia TNV EKTPOXPN Kal
01aBe0n pPeocoyelakwy €10WV Wapinv kabwg kai TNV napaywyr yovou.

KATAAYTIKA MAPKA A _E. ye nooooTo Aueong oUPPETOXNG 90,94%. H ETaipia, 10pUBnke T0 2005 , UE AVTIKEIYEVO
TNV TOUPICTIKN EKUETANEUON KATAdUTIKWV NApkwv otnv EAAnvikr EnikpdTeia.

BIAAA NPEZIE AE pe nooooTO Aueonc oUPPeToXNG 100%. H ETaipia, 10pUBnke To 1990 We okond Tnv idpuon Kal
ayopd ekpeTdMeuon omv EAMGOa kai otnv  aModanr &vodoxeiwv, MOTEAG, MMNAVYKAAOOUC, KAMMIVYKC,
OIapEPIONATWV Kal BINWV €M IDIOKTNTWY 1) KN aKIVATOV Onwg I0IKOTEPA NEPIYPAPETAI OTO KATACTATIKO TNC.
INTERNATIONAL AQUA TECH LTD, He nogooTO AUEONG CUMHETOXNG 82,32%. H ETaipia 1dpubnke To 1992, £xel
£dpa otnv AyyAia-OuaAia kai sivail eTaipeia PEAET®V, KATAOKEUNG - AEIToupyiag kal dIaxeipiong ouoTnHATwWY vVePoU.
MEPZEYZ MNPOIONTA EIAIKHEZ AIATPO®HZ A.B.E.E, pe nooooTd Aueong CUppETOXNG 41,34%. H Etaipia
10pUBNKe TO £TOG 1968, e KUPIO OKOMO TNV NAPACKEUN Kal n d1aBgon navtog €id0UC KTNVOTPOP®Y, MTNVOTPOPWY,
IXOuoTpoPwV Kal TPoPwV yia oikiaka {wa (pet) kabw¢ kalr TNV €unopia autwv, KaBwG Kal TNV eKPETAAAEUON
IXOUOTPOPEIWV.

KOYMAPOZ AE i€ nogooTO AuUeonG OUMHETOXNG 89,59%. H ETaipia 10pUBnke To 2007 e dpaaTnpioTnTa kupia Tnv
napaywyn-ekTpoQr IXOUWV HECOYEIaKWY EI0WV O BANACOIEC EKTATEIC,

EXINAAEZ AE, pc nooooTO APeONC OUMMETOXNG 100,00%. H Etaipia 1dpUBnke To 2007. WETA TNV PETATPONT TNG
IXOYOTPO®EIA EXINAAEZ EME. pe dpacTtnpidTnTa KUPIA TNV NApaywyn-ekTpopn IxOUwv HECOYEIKWY EI0WV OFE
BaMaooIe EKTATEI,

®APAAONHZIA AE, i€ nooooTO AUECNC OUMMETOXNG 91,11%. H ETaipia 10pubnke Tov AekepPBpio Tou 2008 peETa
anoé Tnv METATPONN TNG ATOMIKAG «XTalnAiac HAiac». pe dpaoTnpidoTnTa KUpIa TNV napaywyn-ekrpodn x0uwv
pEgoyelakwy 10wV o€ BaAOOIEG EKTATEIG OTNV NEPIOXN TNG AEPOU.

FJORD MARIN TURKEY pe nogooTtd dueong ouppeToxnG 35,01%. H ETaipia, 10pUBnke To 1995 kai €xel €dpa ToO
Bodrum oTtnv Toupkia Je avTIKEIMEVO TNV eKTpo@n Kal SIABeon WeooyEIaK®Y €I00V Wapiwv Kabwe kal TNV napaywyn
yovou.

EUROFISH GB LTD, pe noogooTd ApeonG CUMMETOXNG 30,00%. H ETaipia €xel €dpa otnv AyyAia-OuaAia kai €ival
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gNopiag ixBuwv kal TPOPIPWY YEVIKOTEPQ.

BLUE FIN TUNA HELLAS AE e nogooTO GUEONG OUMKETOXNG 25,00%. H ETaipia 1dpUubnke To 2003 HE AVTIKEIYEVO
TNV ouMoyn JwvTavav Yapinv TOVoU Kal TNV EKTPOPR-NMANCNH Tou wapiol TOVVOU.

KOINOIMPAZIA NOTIOY EYBOIAZ I, s NooooTO AueonG CUMKETOXNG 95,00%. H Koivonipa&ia 10pUbnke To 2005
ME £pYO TNV EKUETANEUON Kal dlaXeipIon Hovadag eKTPO®NG IXBUWV.

KOINOIMPAZIA KAAYMNOY pe nooooTo EUUEONC OUMMETOXNG 99,90%. H Koivonpa&ia 10pUbnke To 2004 pe £pyo
TNV EKPETAMEUON Kail dlaxeipion Hovadag EKTPOPNG IXBUwV.

AZTPAIA AEBE € N0000TO QUEONC OUMKETOXNG 35,00%. H ETaipia cuotOnke To 2005 e gkond Tnv napaywyr -

01G0gon kai epnopia (eioaywyn — eEaywyn) xBuoTpoPwv, {WOTPOPWV Kal AoINWY NPoiovTwy diIaTpo@rg {nwV.
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8 AovIOTIKEC APXEC

8.1.1 Avaokonnon MeraBoA®v Kdl TPONONOINCEIC 0Ta dnHOCIEUPEVa NpoTuna Evapéng Ioxluog 2009

Y100éTnon Tou avaBsmpnpévou A AN. 1 «Mapouciaon Oikovopik®Vv KataoTaosmv>

O 'Opihog uI0BETNOE To avaBewpnuévo AA.M. 1 «Mapouciacn Oikovopikwv KataoTdoswv» (avabewpnon 2007) OTIG
EVOMOINUEVEG OIKOVOMIKEG TOU KATAOTACEIC KAl Epapuoodnke avadpopikd. O1 Baoikeg alayeg autou Tou MpoTUunou
ouvoyilovtal oTnv EEXWPIOTH napouciaon Twv YeTaBoA®v TG kabapng B€ong nou Npoépxovral and CUVAAayeG e
TOUG IDIOKTNTEC ME TNV 1BIOTNTA TOUC WG IBIOKTATEG (N.X. MEpiopaTa, aufnoeig kepahaiou) and TIC AOINEC JETABOAEC
TNG kabaprig B€ong (n.X. anoBepaTika PeTaTponnc). EmnAéov, n BeATiwUEVN €kdoan Tou MpoTUnou nipePEl AAAAYEG

oTNV 0poAoyia kabwg kai oTnV NApouGiacn OIKOVOUIKWY KATAGTACEWV.

O1 veor opiopoi Tou MpoTUnou woTdoo Oev aAAAlouv TOUG Kavoveg avayvopiong, METPNONG i yvwoTomnoinong

OUYKEKPIMEVWV ouvaAaywv kal GAM®V yeyovoTwv nou anairouvTtal anod Ta unoAoina MpoTtuna.

01 véeg anarmoeig and Tnv avabewpnon Tou AAM. 1 &xouv epappoyn kai ato AA.M. 8 «AOYIGTIKEG MOAITIKEG,

aM\ayEG OTIG AOYIOTIKEG EKTIMNTEIG Kal AGOn».

O opIhog NpoERN e uioBeTNON Tou avabewpnuévou AA.M. 1 «Mapouciaon Olkovouik®v KataoTdoswv» kabwg kai
Tou A.MN.X.A 8 «OIKOVOUIKEG MANPOPOPIEG KATA TOPEA». H Epappoyr] Twv avwTEPW NPOTUMNWY GUVICTOUV avadpouIKN
EQApUOYN MIaG AOYIOTIKAG MOAITIKAG n onoia Ogv dlaQoponolei oUCINOWE TIG OIKOVOUIKEG KATAOTACEIC TWV
nponyoULEVWV XPNOEWV Kal WG €k ToUTOU €&xel napaAn@Besi n Onuogieuon TPITNG OUYKPITIKAG OTAANG OTnv
KaraoTaon Oikovopikng @gonc.

Y100éTnon Tou avaBewpnuévou A.NM.X.A. 8 «OIKOVOHIKEG NANPOPOPIEG KATA TOHET>.

O 'Opihog uloBETNoE yia NpwTn Gopd To A.M.X.A. 8 «OIKOVOUIKEG MANPOPOPIEG KATA TopEa». TO MPOTUNO EXE
epappoodei avadpouikd Pe npooappoyn dnAadn oTouc Aoyapiacpouc kal TNV Napouaciaon Twv OTOIXEiwvV Tou 2008.
MapOoAa autd Ta OUYKPITIKG GToIXeid Tou 2008 nou nepIAaPPBAvovTal OTIG OIKOVOMIKEG KATAOTACEIC O JlIaPEPOUV
0UCIWdWG anod auTda Nou ixav dNUOCIEUBE] OTIG OIKOVOMIKEG KATAOTATEIG TNG XPriong nou eAnge Tnv 31/12/2008.

2Tn onueiwon 6 npayupdTonoleiTal nepaITépw NANEoPSOPNaN NoU agopd TNV avayvmpion TwV AEITOUPYIKOV TOUEWY
TNG €NIXEipNoNG Kal TwV akoAouBoUEVV.

Y100éTnon Twv ETRoinv BeATI®oswv Tou 2008
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To Aigbveg ZupBouNio AoyioTikwv MpoTunwv (AZAM) npoxwpnoe péoa oto 2009 oTnv €kO0ON «BEATIOOEIC Twv
AlgBvav MpoTunwv XpnuaTooikovouikng MAnpogdpnong 2008» ota nAaioia Tng diadikaciag BeATinang Twv A.M.X.A.
Kal nepIAaUBAvel ia oeipd HIKP®Y TPOMOMoINoewy o€ diapopa npdTuna ol onoieg NPAyuaTonolouvTal NPOKEIPEVOU va

eMITeUxOEi 0 akpIBEDTEPOC NPOTDIOPITHOC KAVOVWY Kal va anaieipOouv TUXOV AOUVENEIEC HETAED TwV NPoTUNWV.

O1 NepIOCOTEPEG ANO TIC TPOMOMOINOEIC AUTEG EXOUV £vapEn 10XUOG TNV TpExouad nepiodo kai OV €XOUV  EMINTWON
oTov ‘Opiho.

MpoTUna, TPONONOINCEIG KAl diEpUNVEieg o AN undpxovTa NPOTUNA Ta onoia £Xouv TeOEi o€
I0XU Kal 3ev €XOUV EpapHoyr oTov ‘OpIAo.

Ta akoAouBa npoTUNA, TPOMOMOINOEIG KAl avaBewpnosic Exouv Evap&n 1oxUoc To 2009 aAAd dev €xouv epapuoyn
oTov ‘Opiho.

Y100£éTnon Tou avaBsmpnpévou A.AM. 23 « K6otog AaveiopoU»

To avabewpnuévo A.A.M. 23 kaTtapyei TNV emAoyn TNG APEDNC avayvawpiong oav £€£0do Tou kOOToUG davelgpoU nou
apopd og anokTNnon, KATAOKEUR 1 napaywyr nayiou oToIxeiou Tou evepynTikoU. To XapakTnpIioTIKO auToU Tou
nayiou €ival 0TI anaireitar éva onuavTikd XPovikd OIA0TNUA MPOKEIEVOU va €ABel 0 katdoTaon yia xpnon n
nwAnon. Mia enixeipnon, napdAa auTd, anarreital va Kepaiaionolei TETola kOOTN daveIgHoU aav PEPOG TOU KOOTOUG
TOU nayiou.

To avabewpnuévo MpdTuno Oev anartei Tnv kepaAaionoinon Tou kOoToug daveigpoU nou oxeTidovral Je nayia
OToIXEIa NOU PETpWVTAI aTNV €UAoyn a&ja kal anoBeuaTa nou karaokeualovral fj NnapdyovTal O JEYAAEG NOOOTNTEG
ouoTNUATIKA akdun kal av XpeldleTal €va onuavTikd XPoviko dIAoTnua NPOKEIMEVOU va €ABouv O kaTaoTaon yia
xpon n nwAnon.

H pexp! Twpa epappolopevn NOAITIKN agopolce aTny dueon enBApUVON TWV ANOTEAECUATWY XProNG e TO oUVOAO
TWV XpNHaToolkovopikwv €€060wv. H aAhayn aTov Tpono TG AOYIOTIKNG NOAITIKNG avayvmpiong Twv 500wV auTwv
ennpeadel kaTa BAon TNV XPOVIKN OTIYHR TNG avayvmpiong Tou €§60ou dnwg kal Tov TpOMo napouaciacng Tou €€6dou

auToU (XPNHATOOIKOVOUIKO KOGTOC EVAVTI ANOOBETEWY).

H epappoyn Tou avaBewpnpEVou NpoTunou dev EXEl epappoyn atov ‘OuIAo.

Tpononoinon Tou AA.M. 27: «Evonoinpéveg kai Idiaitepeg OikovopikéG KataoTraoeig», Tou
ANXA. 1 «NMpwtn Epappoyn Tov A.N.X.A.» 6o00ov apopd To KOOTOG KTHONG OUHHETOXWV OF
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OuyaTtpikég eTalpieg, koivonpa&ieg N OUYYeVvEiC £Talpieg kal UIOOETNON TOU avaOewpnuEVou
A.AN. 28: «Evonoinpéveg OIkovopikéG KataoTaoeig kal AOYIOTIKOG XEIPIOHOG Yia eNgVOUOEIC O
GUYYEVEIG».

Me Tnv napoloa TPOMOMOINON, TO KOOTOG KTONG OCUMMETOXWV O BUydTpIKEC KAl OUYYEVEIC ETAIPIEG kal OF
KoIvonpagieg, OTIC ATOMIKEG OIKOVOUIKEG KATACTACEIC TNG £TAIpiac, Oev ennpealeTal NAéov anod SIAVOREC KEPOWV Mou
gixav oxnuaTiodei npiv TNV nuepopnvia andkTnong Twv ouppeToxwyv. O1 ev AOyw dlavoueg Ba kaTaxwpoUvTal NAEoV
OTa anoTeAéopaTa w¢ €00da anod pepiopara. Me Tnv Tpononoinon autn ennAdav eniong alayeg oto AAM. 36 —
Anopeiwaon oToixeinv EvepynTikoU, 0TO 0oMnoio nNpooTednkav evOEIEEIC yia TNV Anodeiwon GUPKETOXWY, HE BAon Tnv
eninTwaon otnv kabapr Bon Twv Taipiov Adyw TNG dIAVOURG HEPIOUATWY OTIG NeVOUOUCEG O AUTEC ETAIPIEC. ZE OTI
aQopd TIG ENIXEIPACEIG MOU Yid MPWTN Popd GUVTAGOOUV OIKOVOUIKEG KATAOTACEIC oUNQwva He Ta AMX.A. kai
MPOKEINEVOU VA KATAOTEI gUuxepEaTePn N O1adikacia CUVTAEEWC Twv &v AOyw KATaoTAcewv, divovTal evaAAaKTIKOI
TPOMoI NPoadIopIoUoU TOU KOOTOUC KTHOEWG CUMHETOXWY O BUydTPIKEG KAl OUYYEVEIC ETAIPIEG KAl GE KOIVOMPAEieC,
ME Baon Tnv €UAoyn afia Twv CUMPHETOXWV 1 TN AoyIOTIKN a&ia nou auTég €ixav PE TO Mponyoudsva AoyioTika
npdTuna. X NPonyoUHEVEG XPROEIC, AOYw TG arnouciac CUYKEKPILEVWY anarmiogwy anod Ta MpoTuna, ol au&noeig
OTN GUMMETOXN Twv BuyaTpikwv €ixav Tov i0Io AOYIOTIKO XEIPIOPO ONWC kal oTnv €&ayopd Twv BuyaTpiK®V ME
avayvwpion unepagiac onou nTav anapaitnTto. H enidpaon and Tn peinon Wiag GUPKETOXNC O BuyaTpikn nou Oev
nePIEKAEIE anwAEIa EAEyXou, avayvwpilOTav oTa anoTEAEGHATA TNG NEPIGAOU Nou npayuparonoiolvtay. ZUPewva, He
TO avaBewpnuevo AAM. 27 OAeC 01 AUENOEIG Kal 01 PEIWOEIG CUMHETOXWV O BUyaTpIKEG £TaIpeiec, avayvwpidovTal
am’ eubBeiac ota Idia KepdaAaia pe kapia enidpaon otny unepagia kal oTa anoTeAéoPaTa Tg nePIOdOU. & NEPINTWON
anmAeIag Tou eAéyyou WIag BuyaTpiKnG WG anoTEAeoua MIac ouvaAAaync, To avabewpnuévo NPOTUMNO anaitei o
'OMIAOG va NpOoXWPNAOoEl GTNV anoavayvwpian OAwv TwV GTOIXEIWV TOU EVEPYNTIKOU, TWV UMOXPEWOEWY KAl TWV N
ENEYXOUOWV OUMMETOXWV, OTNV TpEXouoa afia Touc. Onoiodrnote dIKAiwpa NAPApEVEl OTNV Npwnv BuyaTpikn
eTaipeia Tou Opilou, avayvwpileTar otnv €UAoyn afia Tou kaTd TNV nUeEpoPnvia anwAeiac Tou €AEYXOU TNG
BuyaTpiknG. KEpdoc 1} Znuid anod Tnv anwAeld Tou eAEyXOU avayvwpileral oTa anoTeAéouaTa Tng nepiodou wg n

0l1aPopd PETA&U Twv €I0NPALEWY, av UNAPXOUV TETOIEG, KAl TWV MNPOCAPHOYMV.

A.A.N. 39: «XpnuaTooikovolikG Méoa: Avayv@pion kai Anotignon» - Tpononoinon Tou AA.MN.

39 yIa EVOMHATWHEVA NAPAYWYd OE NEPINTAOOEIS AvaTa&IvVOHIONG XPNHATOOIKOVOHIKOV HECWV

H Tpononoinon Tou A.A.M. 39 anaitei o1 ENIXEIPAOEIC va eKTIMOUV €av XpeldleTal va diaxwpilouv £va EVOWPATWHEVO
napaywyo ano €va uppidikO XPnHATOOIKOVOUIKO PECW OTIC MEPINTWOELIC avaTa&ivounong evog XpnHATOOIKOVOUIKOU

MEPIOUCIAKOU OTOIKEIOU NMoU anoTiYaTal oTnv UAoyn agia Tou.

E.A.A.NM.X.A. 13: Npoypappara MoroéTnTag Nehatov
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Ta npoypaupata nioToOTNTAC NEAATWV NAPEXOUV GTOUG MEAATEC KivnTpa va ayopdlouv npoiovTa i UNnpeoieg HIag
enixeipnong. Eav o neAdTng ayopdoel npoidovTa r) unnpedieg, TOTE N ENIXEipnon Tou xopnyei award credits «ndvTouc»
Ta onoia o neAdmg pnopei va efayopdosl oTto pENNOV npo¢ andktnon Owpedv 1 O MEIWHEVN TIKA
npoiovTwv/unnpeoinv. Ta npoypduuaTta auTtd duvavral va spappolovral and Tnv enixeipnon Tnv idla n anod Tpito
MEPOC. H Algpunveia 13 pnopei va epappooTei o 0Aa Ta award credits NPOypAUNATWY MIGTOTNTAC NEAATWY NOU Hia
ENIXEipnoON Hnopei va xopnyei oToug MeAdTEG TNG WG MEPOG Miag ouvaAiayng nwAnong. H E.AAMXA. 13
£QappoOlETal UNOXPEWTIKA Yia NEPIGOOUC Nou Eekivouv TNV i YeTa Tnv 01/07/2008.

ANXA 2 (Tpononoinon) «Mapoxég nou EEapravral anod Tnv Aia Twv MeToxav>» — Mpoiino0&oeig

KaToxUpwong kai AKUPWOEIG.

H avaBswpnon Tou npotunou Sieukpivilel 0TI w¢ npoUnoBéceic kaToxUpwaong BewpouvTal JOVo Ol NPoUnoBETEIC
UNNPEoIag kai ol NPoUnoBECEIC anodoTIKOTNTAG, £V 0rolodrnoTe AAo oToIxeio npénel va Aappaveral undyn kata
TNV EKTIPNGN TNG eUAOYNG a&iag TV OXETIKWV NAPOXWV KATd TNV NUEPOUNVia Napaxwpnone.

H avwTépw Tpononoinon epapuoleTal anod €nIXEIPNOEIC YIa ETNOIEC NEPIOOOUC Mou EKivoUv Tnv N WeTa Tnv
01/01/2009.

ANXA 7 (Tpononoinon) «BeATiwoEIg oTIg F'VWwoTONOINCEIG Yia XpnUaTooikovouika Méoax

H Tpononoinon oto AMNXA 7 €iodyel NpdOBETEG YVWOTOMOINCEIC OXETIKA We Tnv €UAoyn afia kai TpomonolEi TIC
YVWOTOMOINCEIG avagopIika He Tov KivOUVO PeucTOTNTAC. 2€ oXEon WE Tnv €UAoyn agia, n Tporomnoinon anaitei Tn
yV@WaoTornoinon Hiag lepapxiag Tpiwv eninedwv yia OAa Ta XpnUATOOIKOVOMIKA HESa nou avayvwpidovTal otnv UAoyn
a€ia, kabwg €Miong KAl CUYKEKPIKEVEC YWWOTOMOINTEIG OXETIKA E OMOIEOONNOTE PETAPOPES HETAEU TWV EMNEDWV TNG
IEpApXIac kal AEMTOMEPEIC YVWOTOMOINCEIC O Oxéon He To eninedo Tpia. EmnpdoBeTa, TpononolouvTal ol
anaIToUEVEG YVWOTOMOINCEIC YIa TOV KivOUVO PEUCTOTNTAC OE OXEON HE TA NAPAYwWYd XPNHATOOIKOVOUIKA HECA Kal
Ta OTOIXEId TOU €vepynTiKOU Mou XpnaidonoloUvTal yia Tn diaxeipion TG peuaTdTNTAG. Ol CUYKPITIKEG MANPOPOPIES
Ogv anaiteital va napouciacTouyv kabwg autd dev npoBAéneTal oTig peTaBaTikég diaTa&eig Tng Tpononoinong. H
avwTéPW TPOMOMOINON £@apuoOleTal and EMIXEIPNOEIC YIA ETNOIEC NEPIOOOUG Mou E&KIvOUV TNV 1 META TNV
01/01/2009.

AAN 32 - (Tpononoinon) «Xpnuatoolkovopika péoa: Mapouciaon» ka1 AAM 1 (Tpononoinon)
«Mapouciacn TWV OIKOVOHIK®OV KATAOTACEWV> - XpNHATOOIKOVOHIKG Méoa diaBEciga ano Tov

karoxo (f “puttable” péco).
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H Tpononoinon oTto AAM 32 anaitei opIoUEVA XPNMATOOIKOVOUIKA Wéoa diaBeaida and Tov KAToxo («puttable») kai
UMOXPEWOEIC MOU MPOKUMTOUV KATA Tnv peucTonoinan, va karataxbouv w¢ ‘Idia Kepdlaia eav nAnpouvral
OUYKEKpIYEVA kpITNpia. H Tpononoinan oto AAM 1 anaiTei yvwoTonoinon CUYKEKPIPEVWY NMANPOPOPIMY avapopika e
Ta «puttable» peoa nou katatacoovtal wg Idia Kepahaia. Or Tpornonoinoeig dev £xouv €nidpacr OTIG OIKOVOMIKEG
kaTaoTaoelc Tou Opidou. H avwTépw Tpononoinon epapudleTal and eNIXEIPNOEIC yia ETNOIEC NEPIODOUG NOU EEKIVOUV
TNV 1 JeTa Tnv 01/01/2009. O 'OpIAoG exTiud Ot Ta MpdTuna kai ol JlEpUNVEIEC AUTEC OEV EXOUV £(PAPHOYN OTIC

OIKOVORIKEG KATAOTACEIG TOU.

MpoTuna, TPONoONoINCEIG Kal diEpHNVEIEg o€ 0N undpxovTa npoTuna Ta onoia dev £Xouv akopa
TEOEI 0€ 10XU Kal Oev £xouv UI0OETNOEI.

Ta akohouBa véa Mpdtuna kal AvaBewpnoeig MpoTunwv alAd kai ol akohouBeg diepunveieg yia Ta undpyovTa
npdTuna £xouv dnuooIEUBEl, Ta onoia OpWG dev €ival UNOXPEWTIKA YIA TIC NAPoUCIalOPEVEC OIKOVOMIKEG KATAOTACEIC
Kal TIG oroieg 0 OMIAOG OV EXEI NPOYEVESTEPA UIOBETNTEL.

JUVONTIKA Ol avWTEPW Alepunveieg kal MpdTuna opifouv Ta akdAouba:

Y100éTnon Tou avafswpnuévou AN X A. 3: «Zuvevwoelg EniXeipRocmv>» kal Tou avafsmnpnuévou
AAN. 27: «<Evonoinpéveg OIkovopikéG KaTaoTaoeig kal AOYIOTIKOG XEIPIOHOG Yia eNeVOUOCEIC O

OuyaTpIkEG»

To avabewpnpuévo A.M.X.A.3 €i0dyel ia OEIpa AAAAYWV OTO AOYIOTIKO XEIPIOUO OUVEVWOEWY ENIXEIPAOEWY Ol OMOIEC
Ba ennpedoouv To Nocd TNG avayvwpioBeioag unepa&iac, Ta anoTeAEOPATA TNG ava@ePOUEVNG NePIGdOU OTNV onoia
npayuaTonolsiTal n andkTnon NIXEIPNOEWY Kal Ta KEANOVTIKG anoTeAeéopaTta. AUTEG ol aA\ayeC nepihapBavouv Tnv
€&odonoinon danavwv nou oxeTilovTal WJe TNV anOKTNON Kal TNV avayvopion HETAYEVESTEPWV WETABOAWV TNV
ebhoyn afia Tou evdexOpevou TIMAMATOG (“contingent consideration”) ota anoteAéopatd. TO TPOMOMOINWEVO
AA.N.27 anarrei cuvahhayeg nou odnyolv o aAAaYEG MOCOOTWY GUMKETOXNG O€ BUYATPIKN va KATaxwpouvTal oTnv
kaBapry Bgon. EminAéov, TO TporomoinNuévo npoTurno KHeTaBAMel To AoyIOTIKO XeEIPIOPO yia TIG {nuieg nou
npayyaTonoloUvTal and BuyaTpikn Taipeia kabw¢ kai and Tnv anwAeia Tou eAeyxou BuyaTpikng. ‘OAeG oI aAAayeg
TWV AVOTEPW NPOTUNWY 6a £pappooTolV PeEANOVTIKA Kal Ba ennpedoouv JEMOVTIKEG ANOKTNOEIC KAl GUVAANAYEC HE
METOXOUG HEIoyNIdag.

To avaBewpnuéva npoTUNA AVAUEVETAI va €NNPEACOUV TN AOYIOTIKN AVTIUETWMION OUVEVWOEWY EMIXEIPHOEWY
MEAOVTIKWV nepIddwv, evwy n enidpacn aut Ba ekTiunBei OTAV AQUTEC OI CUVEVMOEIC NpayuaTtonoinfolv Kal
€QappoOleTal ano ENIKEIPNOEIC YA ETNOIEC NEPIOSOUC NoU EEKIVOUV TNV 1 YETA Tnv 01/07/2009. Nwpitepa spappoyn
NG Alepunveiag evBappUveTal apkei To yeyovOG auTO va YVWOTOMOIEITAl OTIC ENEENynUATIKEG ZNMEIOOEIC Twv
Oikovopikwv KataoTdoewy Tng enixeipnonc.

ETrjoisg OikovouIkéG KaTaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éwg 31 AskeuPBpiou 2009 40



AAN 39: «XpnuaTooikovopikd Méoa: Avayv@pion kai AnoTtipnon» - Tpononoinon Tou AAM 39
yia oToix€ia nou nAnpouv TiG NpoUno0£oecig AOYIOTIKNAG avTIOTaOHIoNG

H Tpononoinon Tou AAM 39 anocaenvilel BEPaTa AOYIOTIKAG avTIOTAOUIONG KAl M0 OUYKEKPIKEVA Tov NANBwPIoHO
Kal Tov one-sided Kivduvo €vO¢ avTioTadOuI{OPEVOU OTOIXEIOU.

O1 Tpononoinoelg oto AAMN 39 spapuolovtal and eNIXEIPROEIC yia €TNOIEC NEPIOOOUG MoU EEKIVOUV TNV | META TNV
01/07/2009. H spappoyn TngG Tpornornoinong 0sv avaueveTal va €xel ouaindn enidpaacn OTIC OIKOVOUIKEG KATAOTACEIG

Tou OpiAou.

AAN 32-(Tpononoinan) «XpnHAaTooikovopika péoa: Mapouciaon» - Ta§ivopnon Ekddoczwv

AkaiwpaTrwv o MeToxéEG.

H Tpononoinon avadswpei Tov opIopHd TNG XPNHATOOIKOVOUIKAG UNoXpéwang oto AAM 32 Ye okonod Tnv Tagivounon
Kanolwv SIKAIWPATWV NPoaipeon f SIKAIWPATWY ayopdc JETOXWV (Mou avagépovTal pad we «dikaiwuaTa (rights)»)
WG OUMMETOXIKOUC TITAOUC. H Tpornonoinan €ival unoxpewTIKN Yia ETNOIEC NEPIOAOUC NMou Eekivouv TNy 1 META and Thv
1n ®eBpouapiou 2010. H epappoyn TNG Tpornonoinong Oev AvaueveTal va EXEl ENiOPACN OTIC OIKOVOUIKEG KATAOTACEIG

Tou OpiAou.

EAANXA 15: Zup@wvieg Kataokeung AKIVATOV

Zkonoc TG Alepunveiag 15 ival n napoxn odnyimv avapopika Je Ta akoAouba duo {nTrAuaTa:

Av 0l CUMQWVIEC KATAOKEUNG AKIVATWV EUMINTOUV 0TO Nedio epappoyng Tou AAM 11 ) Tou AAM 18.

Mote Ba npenel va avayvwpileTal To €00d0 Nou NPOKUNTEl and TIC CUMPWVIEG KATAOKEUNG AKIVITWV.
H napoloa Aepunveia e@apuoleTal katd TNV AOYIOTIKN avayvopion Twv €00dwv Kal TwV OXETIOMEVWY e auTd
€E00WV, TWV EMIXEIPNOEWV MOU avahauBavouy Tnv KATAOKEUN aKIVATWY EiTE aneubeiag €iTe Eow unepyoAaBwv.
O1 CUPQWVIEG MoU evTacoovTal oTo Nedio epapuoync TN Alepunveiac 15 €ival ol CUPQVIEC KATAOKEUNG AKIVITWV.
EminpdoBeTa TNG KATAGKEUNG aKIVATWY, auToU TOU €I00UC Ol GUPPWVIEG UNopei va nepidauBavouv Tnv napadoaon Kal
aMwv ayadwv n unnpeciov.
H EAAMXA 15 «ZupuvieG Kataokeung AKIVATOV epapuoleTal anod TIG ENIXEIPNOEIC YId €TNOIEG MEPIODOUG Mou
EekivoUv TNV 1 peTa Tnv 01/01/2009. AAAYEG GTIC AOYIOTIKEC MONITIKEG avayvwpilovTal ocUpewva Pe éoa opidovTtal
oTo AAM 8. ZUpgwva pe Tov Kavovioud 636/2009 Tng EE, o1 eTaipeiec epapuolouv Tnv EAAMNXA 15, To apydTepo ano
TNV NUEpouNvia évap&ng Tou NPWTOU OIKOVOUIKOU £TOUC TOUG Nou apyilel HeTd Ti¢ 31 AekepBpiou 20009.

EAANXA 16: Avriota@piosic Ka@apric Enévduong oe Enixeipnuatiki ApaoTnpidoTnTa Tou

EEwTepikou
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O1 enevdUOEIC Ot EMIXEIPNMATIKEG OpACTNPIOTNTEC TOU EEWTEPIKOU WMOPEi va kaTéxovtal Ageca anod pia pnTpikn
Enixeipnon i EuPeca anod kanoia BuyaTpikr TNG. Zkonog TG Alpunveiag 16 eival n napoxr kabodrynong OXETIKA e
™ @Uon Twv avTioTabuifdpevwy KIVOUVWY Kal To Nood Nou EXEl avayvwpIioTel 0To avTiIoTaOUICOUEVO OTOIXEIO YIa TO
onoio &£xel NpPoadIopIoTEl O pia oxeEon avTioTABWIoNG, Kal TO Moid Mood MpeEnel va avakatatacgoovrtal and idia
KepAAQIa 0Ta anoTeAECOPATA WG NPOCAPHOYEC avakaTaTa&ng, Ke Tn dIABeon TG ENIXEIPNKATIKAG OpacTnPIOTNTAC TOU
e&wTepikoU.

H Aiepunveia 16 epapuoleTal and pia enixeipnon, n onoia avrioTaduilel Tov uvaAAaypaTiko KivOuvo Mou npoEpXETal
ano pia kabapr| enevduon O EMIXEIPNUATIKA OPACTNPEIOTNTA ToUu €EWTEPIKOU Kal €MIOIWKEI va KAAUWEl TIG
npoUnoBEoeIg TNG AOYIOTIKNG avTioTaduiong, oUpgwva e To AAM 39. H napouoa Aiepunveia epapuoleTal povo os
avTioTaduioslg kaBapwv enevOUCEWV OE ENIXEIPNHATIKEG dPACTNPIOTNTEG OTO EEWTEPIKO, VW OEV EXEI EPAPMOYN OF
aMoug TUNoug AoyIoTIKNG avTioTabpiong, 6nwc yia Napddelya yia avrioTadpioesig eUAoyNG a&iag ri TAUEIAK®Y POwV.
H EAAMXA 16 «AvTioTaBuiosic KaBaprg Enévduonc oe Enixelpnuatikr ApactnpidtnTa Tou EEwTepikoU» e@apudleTal
ano EMIXEIPNOEIC YIa ETNOIEC NEPIOdOUC NMou EEKIVOUV TNV 1} HETA Tnv 01 OkTwPRpn 2008. ZUupwva Pe Tov Kavoviouo
460/2009 Tng EE, oI eTaipeieg epapuolouv v EAAMXA 16, To apydTepo anod TNV nuepounvia évap&ng Tou nNpwTou
OIKOVOMIKOU £TOUG TOUG nou apyilel Petd Ti¢ 30 Iouviou 20009.

EAANXA 17: AIaVOHEG N TAHEIAK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG IGIOKTNTEG

‘Otav pia enixeipnon npoPaivel oTnv avakoivwon OIavoung Kal €xel TNV unoxpéwon va Olaveidel oToixeia Tou
EVEPYNTIKOU Mou agopoUVv oToug IBIOKTATEG TNG, Ba npénel va avayvwpilel pia unoxpéwon yia autd Ta nAnpwTéa
Mepiopara.

>konoc TnG Aiepunveiag 17 €ival n napoxn odnyimv avagopikd pe To noTe Ba npénel yia enixeipnon va avayvwpidel
Ta Jepiopata NANPwTEA TO NwG Ba npénel va Ta YETPA kabwg kai, To Nw¢ Ba npénel AOyIOTIKOMOIED TIG DIAPOPEC
METAEU TN AoyIOTIKNC a&iac Twv OTOIKEIWV TOU EVEPYNTIKOU MOU JIAVEPOVTAl Kal TNG AOYIOTIKN a&ia Twv NANPwTEWY
MEPIOUATWY OTAV N eNIXeipnon €E0@Aei Ta PepiopaTta nAnpwTEa.

H Aigpunveia 17 «Aiavopeg un Tapeldkwv ZToIxEiwv Tou EvepynTikoU oToug IDIOKTATEG» epapuoleTal ano Tig
EMIXEIPNOEIG HEAOVTIKA Yyia eTroleg NePIGdOUG Nou EekIvOUv TNV 1) WeTda Tnv 01/07/2009. ZUpoewva pe Tov Kavoviopd
1142/2009 Tng EE, o1 eTaipeiec epappdlouv Tnv EAAMXA 17, To apyOTEPO Ano TNV NUEPOUNVia Evap&ng Tou NpwTou
TOUG OIKOVOMIKOU £TOUC Mnou apyilel YeTd Tic 31 OkTwRpiou 2009. Nwpitepn epappoyr TNG AlEpUNVEIAg ENITPENETAI
ApKEi N ENIXEIPNON VA YVWOTOMNOIEI TO Yeyovog auTo oTiG EneEnynuaTikeég ZnPeInoelg Twv OIKOVOUIKOV KaTtaoTaoswy
Kal TauToxpova va spappolel To AMXA 3 (0nwe avabewpr|Onke To 2008), To AAM 27 (6nwg Tpononoinénke Tov Maio
Tou 2008) kai To AMXA 5 (dnwg Tpononoinénke and Tnv napouoa Alepunveia). H avadpopikry epapuoyry Tng
Aigpunveiag dev emitpenetal. H diepunveia dev eival epappdaoiun atov ‘OIAo.

EAANXA 18: MeTa@opéGg OTOIXEIMV EVEPYNTIKOU anod MeAdTeg
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H Apunveia 18 epapudletal Kupiwg OTIG EMIXEIPAOEIG N opyaviopoUg KOIVIG WQEAEIG. Zkonog Tng EAAMXA 18
anooanviel TiG anammoeig Twv AMNXA OXeTIKA JE TIG OUPPWVIEG KATA TIG OMOIEG Kia enixeipnon AauBaver and eva
neAdT TNG WEPOC evowpaTwv nayiwv ( 0ikoNeda, KTNPIAKEG EyKATACTACEIC I €EonAIoWO Tov onoio n enixeipnon 6a
MPEMel va XPNOILOMNOINCEl €iTE e okond o MEAATNG va AMNOTEAETEI PEPOG €VOC OIKTUOU I HE OKOMO O MEAATNG va
anoKTIOEl OUVEX NPOaBacn aTn napoxn ayabwv f unnpeciwv (Onwg yia napadeypa napoxr NAEKTPIOHOU 1 VEPOU.
J€ OPIOPEVEC MEPINTWOEIC, MIa enixeipnon AauBavel PetpnTd and Toug neAdTe¢ TG Ta onoia Oa npénel va
XpnoigonomnBouyv yia TNV anokTnon 1 Tn KaTaokeur KAroiag eykataoTaong Ye akono Tn 8lacUvOeon Tou NEAATN e
To JikTUO 1 TN Napoxn adidAeinTng npdopacng oTo dikTuo ayabwv f unnpeoiwv (i kal ota dUo TauToxpova). H
Algpunveia 18 anooagnvilel TIG NEPINTWOEIS KATA TIC OMOIEC MANPEITAl O OPICUOC TOU EVOWUATOU nayiou, TNV
avayvwpion kai ENIJETPNON Tou apXIkoUu KOoTouc. EninAéov npoadiopilel Tov TPOMO HE TOV OMoio PMNOopEi va yivel n
€&akpiBwon TNG UNOXPEWONG Yid TN NAPOXN TWV AVWTEPW UMNPECIMV HE avTAAAYHA TO EVOWMMATO NAyIo Kadwe Kal
Tov TPOMO avayvwpiong Tou €06d0U Kal TN AOYIOTIKN) QVTIMET®NION TOV WETPNTWOV MOU AQuBAvovTal and Toug
neAATEG.

H EAAMNXA 18 «MeTaQopeg aToIxEiwV evepynTikoU and MNeAdTee» epappoleTal and TIG ENIXEIPAOEIS yIa TETOIOU €i00UC
METAQOPEC MoU npayuaTonomndnkav Perd Tnv 01/07/2009. ZUpgwva pe Tov Kavoviopd 1164/2009 Tng EE, ol
eTaipeieg epappdlouv TNV EAAMXA 18, To apydTepo anod Tnv nUEPOnvia €vap&nc Tou MPWTOU TOUC OIKOVOMIKOU
£TOUC NMou apyiel ueTa Tig 31 OkTwPpiou 2009.H diepunveia dev gival epapuoaiun atov ‘OlIAo.

MpoTuna, TPONONOINCEIG Kal diEpHNVEIEG 0€ 0N undpxovTa npoTuna Ta onoia dev £Xouv akopa
T£0¢i o€ 10U ka1 dev €Xouv ul0BeTNOi and Tnv E.E.

EnminAéov, n AZAM €xel npoxwproel aTnv €k000N TWV NApakaTw véwv AMXA, TPOMOMOINCEWY Kal JIEPUNVEILY Ta
ornoia dev gival UNOXPEWTIKA YIa TIG NapoucialOUEVES OIKOVOUIKEG KATAOTACEIG KAl TA OMoid HEXPI TNV NUEPOMNVia

£kO00NG AUTWV TWV OIKOVOMIKWY KaTaoTaoewv Ogv gixav uioBetnBei anod tnyv EE.

ANXA 9: «XpnuaTooikovopika Méoax

To ASAN oxedialel va avrikataotoel NANpwe To AAM 39 « XpnuUATOOIKOVOUIKA WECA avayvwpion Kal anoTignon»
KaTd To TEAOG Tou 2010, To onoio Ba Tebei oe ePappoyn yia £THOIEC OIKOVOMIKEG NePIGDOUC nou Eekivouv Tnv 1
Iavouapiou 2013. To AMNXA 9 anoTelei TNV NPwWTO GTAdI0 TOU GUVOAIKOU oXediou avTikataoTaong Tou AAM 39. Ta
Baoika oTadia xouv wg €E&NG:

10 oTddio: Avayvwpion Kal anoTignon

20 0T1adi0: MeBodoAoyia anopeiwong

30 oTadio: AoyIioTIKR avTIoTABUIONG

EminAgov éva eninAéov oxedio NpaypaTeUeTal ue Ta BEuaTa nou agopolv aTn dIakonr avayvwpiong.

To AMNXA 9 oToxeUel 0N Meiwon TNG NOAUNAOKOTNTAC OTN AOYIOTIKN GVTIMETWMNION TWV XPNHATOMIOTOTIKOV HECWV
napéxovracg AlyOTEPEG KATNYOPIEC XPNHATOOIKOVOUIKWVY OTOIXEIWV evEpyNTIKOU Kal pia apxn He BAon npoogyyion yia
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Tnv Ta&vounon Touc. Katd To vEo mpdOTUMO, N OIKOVOMIKN OVTOTNTA TA&IVOMEI TA XPNUATOOIKOVOUIKA GOTOIXEID
EVEPYNTIKOU EITE OTO ANOOBEOUEVO KOOTOG €iTe TNV €UAoyN a&ia BAoel

a) Tou €NIXEIPNHATIKOU HOVTEAOU TNG ENIXEIPNONG yIa TN JIAXEIPION TWV XPNHATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU,
Kal

B) TV XAPAKTNPIOTIKWV TWV CUMBATWOV TAUEIAKWY POWV TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EvepynTIKOU (av Oev
£Xel EMIAEEEI va OpioEl TO XPNMATOOIKOVOUIKO OTOIXEIO evepynTiKOU oTnVv UAoyN aia PEow anoTEAEOUATWV).

H Unap&n povod duo katnyopiwv - anooBeoueEvo KOOTOC kal €UAoyn a&ia — onuaivel 611 Ba anarreitar povo €va
MOVTEAO anopeiwong 6To NAQIoIo Tou VEoU NPoTUNOU, PEIMVOVTAG ETAI TNV MOAUNAOKOTNTA.

H enidpaon and Tnv epappoyn Tou AXMA 9 a&ioloyeital and Tnv enixeipnon Kabwc¢ avapeveTal va undapxel enidpaon
oTa 'Idia Kepdahaia kalr Ta anoTeAéopata and To €nixeipnuaTikO HovTeAou nmou Ba JIaAEéEel n enmixeipnon yia Tn

OIaxEipIoN TWV XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU EVEPYNTIKOU TNC.

Tpononoinoeig oo AMNXA 2: «Mapoxég nou e§aptavTtal and Tnv a&ia Tov HETOX®V>»

To ASAN npoxwpnoe o€ €kdoon Tpononoinang Tou AMXA 2 avagopika e TIC CUVBNKEG ENEVOUCNG TOU KEPAAQioU
oUVTa&ng kai TnG akupwong Tou. Kaveva and Ta Twpiva npoypdupata nANpwHov Baci{OPEVV O GUMHETOXIKOUG
TiITAOUG Oev ennpealeTal anod TIC TPOMOMOINCEIC AuTéC. H Aloiknon eKTIMA OTI oI TpornonoInoelg Tou AMNXA 2 de 6a
£Xouv €nidpaan oTIG AOYIOTIKEG MOAITIKEG Tou Opihou. O1 Tpononoingoeig ato AMXA spapuolovral ano eniXEIPNOEIS yia
£TN0OIEC NEPIOOOUC Mou Eekivouv TNV i KETA Tnv 01/01/2010. H epappoyn TnG Tpononoinong 0ev avapeveTal va Exel
€nidpaon oTIC OIKOVOUIKEG KATAoTACEIG Tou OpiAou.

Tpononoinon oto AMNXA 1 «AMNXA MpaTn EQappoyn» - EMnpocBeTeg EEaipéoeig yia ETaipieg nou
Epappodouv Ta ANXA yia Mpwtn ®opa

H Tpononoinon napéxel €&aipeon and Tnv avadpopikn epappoyn Twv AMXA oTnv €MYETPNON OTOIXEIWV TOU
EVEPYNTIKOU OTOUG TOMEIC METPEAAiOU, (PUGIKOU agpiou kal MIoBwoewv. H Tpononoinon epapuodleTal yia €THOIEG
AoyIOTIKEG neEPIOGdOUC Nou Eekivouv Tnv 1| KeTA@ Tnv 1 Iavouapiou 2010. H Tpononoinon Ogv €ival epapuoCiun GTIC
gpyaaiec Tou Opilou.

E.A.A.N.X.A.14 (Tpononoinan)- «MponAnpwpég eAGXIOTOV KEPAAAIAKGOV ANAITHGEWV>

H Tpononoinon €yive yia va dpel Tov MEPIOPIOKO MOU €iXE MI OVTOTNTA OTO VA AvAyvwpPioel &va OTOIXEID Tou
EVEPYNTIKOU NMOU NPOEKUNTE and £BeAOVTIKEC NPONANPWHEG NOU EKAVE NMPOG £vd NPOYPAUKA NAPOXWY NPOKEIKEVOU va
KaAUWel TIC EAAXIOTEG KEPAAAIAKEG UMNOXPEWOEIG TOU. H Tpononoinan epapuoleTal yia TNOIEG AOYIOTIKEG NEPIGOOUC
nou &kivolv Tnv N peTa Tnv 1 IouAiou 2011. H diepunveia dev eival epapuooiun atov ‘Opiho.
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E.A.AN.XA. 19: EEOpAnon XpnHATOOIKOVOHIK®V YNOXPEMCEWV HECK ZUHHETOXIKGOV TITAWV

H Aepunveia 19 €&Talel 170 Béua NG AOYIOTIKAG AVTIMETWMIONG TWV MEPINTWOEWY OTAV O OpOl  MIag
XPNHATOOIKOVOMIKNG UMOXPEWONG ANOTEAOUV QVTIKEIKMEVO £NavadianpaydAaTeuonG Kal w¢ AnoTEAEOHa n ovroTnTa
€kdidEl HETOXIKOUG TITAOUG OTOV MICTWTN YIa va €E0PANCEI TO GUVOAO 1 HEPOC TNG XPNHATOOIKOVOUIKAG UNMOXPEWGNC.
TETOIEG OUVAANAYEC AVAPEPETAI PEPIKEG POPEC WG AVTANNAYEC «XPEWOTIKWY — CUUMETOXIKWV TITAWV» 1} OUUPWVIEC
avtaAAayng HETOXWV, Kal N ouxvoTnTa Touc au&averal katd Tn OIAPKEIQ TNG OIKOVOUIKNG KpionG,.

Mpiv and Tn dnuooicuon TG E.AA.M.X.A. 19, unfpxe onuavTikr NoIKIAOKOP®Ia GTn AOYIGTIK AVTILET®NION AUTWV
Twv ouvalaywv. H véa Aiepunveia epappoleTal yia AoyIoTIKEG NePIGAOUC Nou EKIVOUuv TNV i META Tnv 1n IouAiou
2010, kai eniITpéneTrail n npdwpen UIoBETNON.

H Aipunveia 19 a@opd povo Tn AOYIOTIKN TOU OPEINETN O€ TETOIEC AVTAAAAYEC. Aev €xEl Epapuoyn OTav n NIOTWTAG
gival eniong Aueoog f EUUPECOC WETOXOC Kal evepyel und Tnv 1I01I0TNTA Tou, 1 OTAv O MIOTWTNG KAl n ovroTNTa
eNéyxovTal anod To i0lo PEPOG 1 MEPN MPIV KAl WETA TNV Guvalayn kai n oudia Tng cuvalhayng nepidappavel
Olavoung Kepahaiou and f otnv ovroTNTd. XpnUATOOIKOVOUIKEG UMOXPEWOEIC Mou €EOMAOUVTAl PECW €KDOONG
OUMMETOXIKOV TITAWV GUPGWVA HE TOUG apXIkoUG OpOUC TNG XPNHATOOIKOVOUIKNG UMOXPEWONG  €ival €Miong KTOG

nediou Epappoync Tng Alepunveiac.

H Aigpunveia 19 anarrei and Tov oQeINETN va avTIYETWNIEI AOYIOTIKA TNV XPNHATOOIKOVOUIKI UMOXPEWON MOU EXEI
€E0PANnBei pe guppeToXIKOUC TITAOUC WG £ENG:

e n £kOOON OUMHETOXIKOV TITAWV OTOV OQEIAETN yia €EOQANCN Miag XpnHATOOIKOVOMIKNG UMOXPEWONG N &VOG
THAMATOC Hiag XpnHAaTOOIKOVOUIKNG UNOXPEWONG €ival n avrahhayr nou kataBaMeTal cUPpwva Je TNV napdypapo
41 Tou A.A.T. 39 n ovTdTNTA EMPETPA TOUG CUMMETOXIKOUC TITAOUG Nou ekdidovTal aTnv eUAoyn a&ia, ekTog av dev

Mnopei va emigeTpnBei agionioTa

= €av n eUAoyn a&ia TWV CUUMPETOXIK®V TiTAwV Oev PNopei va enipeTpnOei a&idnioTa, TOTE Xpnoidonolsital n uAoyn
a&ia Tn¢ XpnUATOOIKOVOUIKNG UNOXPEWANG MOU EXEI €E0PANOEI

« n Olagpopd HETAEU TNG AoyIOTIKNG a&iac Tng XPnUATOOIKOVOMIKNG UMOXPEWONG MNou €EOQAEiTal Kal Tou
avtaAAaypaTog nou kataBAaMAeTal avayvwpileTal 0Ta anoTeAéouaTa.

ETioieg BeATiooeig 2009

Katd To 2009 1O AZAM npoéPn ornv &kdoon Twv €Toiwv BeATiooeig ota A.NXA yia 170 2009 —pia ogipd
npooapuoywv o€ 12 MpoTuna — Mnou anoTeAsl PHEPOG TOU MPOYPAMHATOC yia £TOIEG BeATIWoEIC oTa MpdTuna. To
npdypappa Twv eToIWV BEATIOOEWY Tou ASAIN OTOXEVUEI GTO va NPAYHATONOIOUVTAl andpaiTnTEG AAG N ENElYOUOEC
npooappoyeg o A.M.X.A. Ta onoia dev Ba anoTeAéoouv PEPOG KAMOIOU PEYAAUTEPOU NMPOYPAUNATOS avaBewpiOewV.

ETrjoisg OikovouIkéG KaTaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éwg 31 AskeuPBpiou 2009 45



O1 NePIOTOTEPEC NPOCAPHOYEC EXOUV NUEPOUNVIA Evap&ng 10XU0G yia TIC ETNOIEC XPNOEIG NMou Eekivouv TNV i YETA TNV
1n Iavouapiou 2010 £vw) NPOYEVESTEPN EPAPHOYN TOUG ENITPENETAL.

O 'Opihog dev €xel oKOMO va EQApUOCEl kaveva anod Ta MpoTuna i Tig AlEpunVveieg vwpiTepa.

Me Bdaon Tnv unapxouaa doprn Tou OWiAou Kal TIG AOYIOTIKEG MONITIKEG nou akoAouBouvTal, n Aloiknon dev avayevel
ONMAvVTIKEG €MIOPACEIC (eKTOC av ava@EPETal OIAPOPETIKA) OTIC OIKOVOMIKEC KATAOTACEIC Tou Opidou and tnv

£Qappoyn Twv avwTépw MpoTunwv kal SIEPUNVEIDY, 6TAV AUTA KATAoTOUV EQAPHOGIUA.

8.1.2 AvTIKEipevo ApaoTnpioTNTAG

ZKonog TNG £TAIpiag e Baon To apbpo 3 Tou kataoTaTikoU givai:

1)2KoTTOG TG ETAIPEIOG Eival:

a)H ekTpo@n 1xBUwWV o€ BIKEG TNG I EEVEG EYKATACTACEIG KAI N EUTTOPIO AUTWV €vTOG TNG EAAGSOG Kal OTO €§WTEPIKO,
N OUMPMETOXN O€ OMOIEG N TTAPEUPEPEIG ETTIXEIPATEIG, N TTAPAYwWYr Kal TTWANON yovou 1XOUwv Kal KGBe AGAAn

0paaTNPEIOTNTA TTOU OXETICETAI E IXOUOKAAAIEPYEIEG.

B) H mapaywyr] ixBuotpopuwv o€ dIkEG TG N £éveG eyKATAOTACEIG Kal N EUTTOPIa auTwv evtog TG EAAGSOG kai aTo
€CWTEPIKO, N CUUMETOXN O€ OMOIEG N TIAPEUPEPEIG ETIXEPIONTEIG, N TIOPAYWYR Kal TTWANCN TTPWTWY UAWV

IXOUOTPOPWV Kal KABE GAAN dPaaTNPIOTNTA TTOU OXETICETAI E TNV AYopd TwV IXOUOTPOPWV.

y) H €épeuva kai n avamTtuén Kal n CUPUETOXH O€ ETTEVOUTIKA Kal €PEUVNTIKA TTPOYPANUATA TTOU aQOpPOoUV OTnVv

IxOuokaAAiEpyeia, TNV IXBuoyEvvnan, TIG IXBUOTPOYEG Kal TNV TEXVOAOYIQ TPOQi wV.
0) n ayopd, eKPETAAAEUON Kal agloTToinan OKIVATWY.
€) N CUPMETOXN O€ OPATTNPIOTNTEG OXETIKA UE TNV EKPETAAAEUON épywyv aloTroinong, ToupiouoU Kal avayuxig.

OT)n TTaPOxXr CUMPBOUAEUTIKWV UTTNPECIWY TTPOG OTTOIAOATIOTE PUGIKO i VOUIKO TTPOCWTTIO OXETIKA HE TNV Opydvwaon

Kal 810iKnon ETTIXEIPHOEWY OTOUG TOMEIG dpaaTnPIdTNTAG TNG ETAIPIOG.
2) MNa tnv eriteuén Tou okoTroU Tng n ETaipia ytopei:

a) va ouvepydadeTtal ge OTTOIOBATTOTE TPOTTO PE OTTOIOdATTIOTE NUESATTO | AAAODATIO, QUOIKO | VOUIKO TTPOCWTTO TTOU

EMOIWKEI Evav aTTO TOUG TTAPATTAVW OKOTTOUG.

B) va ouppeTdoyel o AANEG NUEDATTEG 1] QAAODATTEG ETTIXEIPNOEIG OTTOIACOATIOTE ETAIPIKAG MOPYPNG, ME OMPOIO N
TTOPENPEPT OKOTTO.

Y) va TTOpEXEl EYYUNOEIG TTIPOG TTACNG PUOEWS TTIOTWTIKA 10pUHATA UTTEP BuyaTpIKWY Kal ouvdedepévwy Tou Opilou

ETAIPEIWV.
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8.2 ZnuavTika yeyovora

KaTa v d1dpkeia Tng xpriong EAaBav xwpa Ta napakdTw onuavTika yeyovora :

MeTaBoAég MogooTav OuyaTpikav ETaipiov

>1g 29.2.2009, n Buyatpikn etaipia Tou Opihou FJORD MARIN DENIZ S.A mpoxwpnoe o€ aufnon HPETOXIKOU
Ke@aAaiou kal utTép To GpTIo, TTOgoU € 3.808 XIA. TTEPITTOU GTNV OTIOIO OEV CGUUMETEIXE N MNTPIKN €Talpia (ekOoBEvTa
véa Tepayia 865.754). H augnon petoxikoU kepahaiou aviABe oTo 000 Twv € 411 xIA TTEpITTOU v N adgnon oTo
KOVOUAI UTTEP TO GpTIo aTO TTo0d Twv € 3.387 xIA. Katd tnv nuepopnvia augnong tou MK, n cuvaAAaypaTiknA I0oTIuia

€ - Toupkikng Aipag avepxdTtav oTo Tood Twv 2,1558 (1€ - 2,1558 Toupkikég Aipeg)

AGyw TOU yeyovoTog OTI N PNTPIKA €TaIpia OEV TUUUETEIXE TNV AUENAN UETOXIKOU KEQPOAQiOU, PEIWBNKE TO TTOCOATO
OUPPETOXAG TNG ZeAdvia AEME otnv Buyatpikn etaipia katd 3,5% (amd 38,5% oe 35%). H MetafoAn Twv
Alkaiwpdatwy Melowneiag kabwg kai n emidpacn 1ou €ixe n avénon ota 1dia KepdAhaia 110U atrodidovral aToug

MeToxoug TNG MnTpIKAG ETaipiag, avaAUovTal 0TovV TTApaKATW TTivaka:

MnTpIkA Aikai®para
Etaipia Meloyneiag
KaBapéa Mepiouciaka ZToixeia 1/1/2009 27.080.598 27.080.598
AnoTéheopa  (kEpdoG) 1/1/2009 - 28/2/2009 (éw¢ Hpepopnvia
"Exdoang Newv MeToxwy) 49.385 49.385
KaBapda MNepiouoiaka ZToixeia 28/2/2009 - Huepopnvia npo €kdoong
NEwv MeToxov 27.129.983 27.129.983
Mepidio MnTpikng (AikaiwpaTtwv Meiowyneiag): 38,5%
(61,5%) (A) 10.445.043 16.684.940
KaBapda Mepiouoiaka ZToixeia 28/2/2009 - MeTd Tnv €kdoon NEwv
MeTOXWV 30.938.179 30.938.179
Mepidio MnTpikiG (AIkaiWPaTwv Meioyngiag): 35% (65%6)
(B) 10.832.942 20.105.237
AnoTtéAeopa ano MeraBoAnl MoocooToU eni Twv KabBapmv
Mepiouciakav ZToIxsinv (A-B) 387.899 3.420.297

>ng 31.10.2009, n ZeAévra AETE mpoxwpnoe o€ avénon PETOXIKOU Ke@aAaiou (Xxwpig éKkOOON WETOXWV UTTEP TO
dpTio), TToooU € 527 xIA. TrepiTou aTnv BuyaTpikA eTaipia Kolpapog AE. Znueiwveral n Buyatpikni eTaipia £éwg tnv
oTiyun g augnong MK gixe apvntikd 181a KepdAaia kal katd ouvémeia dev uttoAoyifoviav o€ auTr AKaiwyata

Meiowneoiag.
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H MetaBoAn Twv Aikaiwpdtwy Meiowneiag kaBwg kal n emidpacn TTou €ixe n auénon ota 101a KepdAaia TToUu

aTtrodidovTal oToug Metdyxoug TG MnTpikAg ETaipiag, avaAlovTal oTov TTOPOaKATW TTiVOKA:

MnTpIkA Aikai®para
ETaipia Meloyneiag
Ka@apda Mepiouciaka ZToixeia 1/1/2009 -431.045 -431.045
AnoTéAeopa (képdoc) 1/1/2009 - 31/10/2009 -11.170 -11.170
KaBapa MNepiouciaka ZToixeia 31.10.2009 -442.215 -442.215
Mepidio MnTpIkAG (AIKAIOHATOV Melownoiag): 65% (35%06)
(A -442.215 0
KaBapa Mepiouciakd ZToixeia 31/10/2009 - MeTa Tnv €kdoon Néwv
MeToxwv 84.785 84.785
Mepidio MnTpikig (Aikaimpatwv Melowngiag): 88,6%
(11,4%) (B) 75.119 9.665
AnoTéAeopa ano MetaBoAnl MoocooToU eni Twv KabBapwmv
Mepiouciakav ZToIXEiwv (A-B) 517.335 9.665
Meiov AUEnon KepaAaiou: 527.000
AnoTéAsopa Avayvwpilopevo ora 'Id1a KepdaAaia (A-B) -9.665 9.665

>1¢ 15.12.2009, n ZeAévra AETE mpoxwpnaoe o€ alfnaon PETOXIKOU KEQAAQiou Kal €KOOON PETOXWV UTTEP TO APTIO,
TToo0oU € 720.865 xIA. TrepiTrou (AUgnon MK € 29.698,23 — AlEnon Ymép 10 ApTio € 564.266,41) oTnv BuyaTpikr)
etaipia IAT Itd (International Aqua Tech). Znueiwveral n Buyatpik eTaipia €éwg TNV aTiyuR TG augnong MK eixe

apvnTikd 1810 KepdAaia kal katd ouveTteia dev uttoAoyifovTav o€ auTr Aikaiwpata Meioyneiog.

H MetaBoAn Twv Alkaiwpdtwy Meiowneiag kaBwg kal n emidpacn TTou €ixe n avénon ota 101a KepdAaia TToU

aTtrodidovTal otToug Metdyxoug TG MnTpikAg ETaipiag, avaAlovTal oTov TTOPOaKATW TTiVOKA:

MnTpIkA Aikai®para

ETaipia Meioyn@iag
KaBapa MNepiouciaka ZToixeia 1/1/2009 -421.785 -421.785
AnoTéAeopa (képdoc) 1/1/2009 - 15/12/2009 214.351 214.351
KaBapa Mepiouciaka ZToixeia 15/12/2009 -207.434 -207.434
Mepidio MnTpikAG (AIKaIOPATwV Melown@iag): 59% (41%0) (A) -207.434 0
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KaBapd Mepiouoiaka Toixeia 15/12/2009 - MeTd Tnv ékdoon Néwv MeToxmv 386.530 386.530

Mepidio MnTpiknG (AikaimpaTwv Meioyngiag): 82,32% (17,68%) (B) 318.192 68.339

AnoTéAeopa and MeraBoAn MooooTou eni Twv Kabapav Mepioucsiakmv

ZToIxeiwv (A-B) 525.626 68.339
Meiov AU&non KepaAaiou: 720.865
AnoTéAsopa Avayvwpiopevo ora 'Id1a KepdaAaia (A-B) -195.238 68.339

2TIC 31.10.2009, n ZeAovrta AETE npoxwpnoe o€ au&non WeToxikoU Kepalaiou (XwpIig €kdOCN WETOXWV UMEP TO
apTio), nooou € 120.000 xIA. oTnv BuyaTpikn eTaipia KataduTika Mapka AE.

H MeTaBoAn Twv AKaiwpdTov Meioywneiac kabwe kal n enidpacn nou eixe n aufnon ora 'Idia KegdaAaia nou
anodidovTal aToug MeToxouC TNG MNTPIKNG ETaipiag, avaAUovTal oTov napakdTw nivaka:

MnTpIkA Akai®para
ETaipia Meioyniag
KaBapda Nepiouoiaka ZtToixeia 1/1/2009 102.463 102.463
AnoTéleopa (képdoc) 1/1/2009 - 31/10/2009 -6.071 -6.071
KaBapa Nepiouoiaka Zroixeia 31/10/2009 96.392 96.392
Mepidio MnTpikiG (AIkaiwpaTov Meiowneiag): 86%
(14%) (A) 82.897 13.495
KaBapd Nepiouoiaka ZToixeia 1/10/2009 - Metd v £kdoon
Néwv MeToxwv 216.392 216.392
Mepidio MnTpikng (AlkaiwpaTwv  Meoywneiag):
90,94% (9,06%0) (B) 196.787 19.605
AnotéAeopa andé MeraBoAl MocooToUu eni Twv
KaBapav MNepiouciakamv ZToixeinv (A-B) 113.890 6.110
Meiov AUEnon Kepahaiou: 120.000
AnotéAeopa Avayvmpi{opevo ota 'Isia Kepalaia (A-
B) -6.110 6.110
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Kata Tnv SIdpkela TnNG xpriong n etaipia ZeAdovra AETE anektnoe Tnv etaipia ®apadovioia AE €vavTi TIUAPATOC
nooou € 1.230.000. And Tnv anoktnon auTr avayvwpioTnkav Aikaiwpata Meioyngiag noogou 113.605 €.

ZWPEUTIKA, N enidpaon and Tig napandvw WeTaBoAeg nooooTwv oTa Tdia Kepaiaia Tou Opilou aneikoviletal oTov

napakdTw nivaka:

Eraipia MnTpikn ETaipia alsltg:ﬁ)nu(:i'l‘;uq ZYNOAO
FJORD MARIN DENIZ S.A 387.899 3.420.297 3.808.196
KOYMAPOZ AE -9.665 9.665 0
IAT Itd -195.238 68.339 -126.900
KaTtaduTikd Napka -6.110 6.110 0
®apadovnaia AE 113.605 113.605

Z0voAo 176.885 3.618.016 3.794.901

AANAayn MeB6dou Evonoinong

H etaipia ZeAovra AETE katd tnv Oidpkeia TnG Xpnong 2009 aila&e v péBodo evonoinong Tng eTaipiac FIORD
MARIN DENIZ S.A. Zuykekpipéva n eTaipia FIORD MARIN DENIZ S.A avayvwpioTnKe OTIG EVOMOINWEVEC OIKOVOUIKES
KATAoTACEIC EWG TIC 12.10.2009 pe Tnv péBodo TNG oAIKNG evonoinong (line by line) oav BuyaTpikn Taipia evw yia To
Xpoviko didoTnpa 13.10.2009 €wg Tig 31.12.2009 evowpatwbnke Pe Tnv pEB0dO TnG kabaprg Beong (equity method).

H eTaipia ZeAdvta AETE npoéPn oTnV GUYKEKPIKEVN aAAayr|, akoAouBwvTag TIC apxeC Tou AAIM 27 «Evonoinueveg Kal
IdiaiTepec OikovoHIKEG KaTaoTaoeig», dedopevou anod Tig 13.10.2009 dev diatrpnoe Tnv duvaToTnTa va KATeEUBUVEl
TNV OIKOVOMIKI| Kal EMIXEIPNMATIKA MOAITIK) TNG BuyaTpikng eTaipiag dedopevou OTI n €Taipia Zehdvra AETE Oev
Olopilel nAgov Tov AluBUvovTta ZUPBoUAO TNG eTaipiag kai Oev KATEXEI TNV anapaitnTn nAsioyngia oTa dikaiwuaTa

WnAeou Tou AZ.

O TpONOCG XEIPIOPOU TNG aAAaync MeBddou evonoinong BuyaTpikng eTaipiac (anod Tnv YeBodo TNG OAIKNG voroinong
otnv pEBodo TG kabapric Bonc) dev npodiaypd@eTal kaBapd cUPPwva PE To Npo avabewpnong AAM 27. MNa Tov
okond auTo kai TNv opbn aneikdvion TnG aAlayng Peboddou, n eTaipia Xpnaoigonoinoe oav odnyd To avabswpnuévo
AN 27 (1AS 27R.34).

Aoyw TnG alayng pedBddou avayvwpiong Tng eTaipiag FJORD MARIN DENIZ S.A. n €Taipia npoéPn oTiG akOAOUBEG

EVEPYEIEG:
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Evonoinoe €wg Tig 12/10/2009 Tnv FJORD MARIN DENIZ S.A. pge Tnv HEBOdO TNG OAIKNG €vonoinong,
avayvwpifovTag Ta avaAoyouvta anoTeAEopaTa kabwg kal Ta JIKAIWKATA pelowngiag yia Tnv nepiodo 1.1 -
12/10/2009.

Anoavayvwpioe Ta NEPIOUTIAKA OToIXEIa (OudnepIAaPBavopEVNG Kal TNG unepagiac) kal TIC UNOXPEWOEIG anod
TIG EVOMOINMWEVEC OIKOVOMIKEC KATAOTACEIC KATA TNV NUEPOMNVIa anwAeiac Tou eAéyxou (12/10/2009). To
nooo TNG unepa&iag To onoio avayvwpioTNKe 0TA ANOTEAECUATA XPRONG w¢ CUVENEID TNG aAayng pebddou
gvonoinong avnABe aTo Noco Twv € 1.578 XIA. nepinou.

Avayvwpios To PepIdIo TNG oTnv enévducn oTnv BuyaTpikn €Taipia otnv eUAoyn afia kaTa Tnv nUEpoOunvia
KaTd v onoia Xxadnke o eAeyxoc. To Nood pe TO oMnoio avayvwpioTnke n enévducn aviAbe aTo noaod Twv €
11.500 xIA. nepinou. MNa Tov npoodiopiopd TNG eUAoyng a&iac Tng enévduonc Xpnoidonoinenke n WeBodog
Twv NpoefopAnpévwv Tapeiakmv Powv (DCF method).

Anoavayvwpioe To GUVOAO TwV JIKAIWKATWV HEIOWNPIAC MOU €iXav avayvwpIoTel CWPEUTIKA WG TNV OTIYHN
anwAeiag Tou eAéyxou, nooou XIA. € 19.854 nepinou.

Avayvwpioe kaBe npokunTouca Olagopd and TIG NApAnNAvw MPOCAPHOYEC oav kEPdoC 1 (nuia oTa

anoTeAeopaTa nepIOSOU Ta OMoia KATAVEUOVTAl OTOUG HETOXOUG TNG UNTPIKAG.

H ouvoAikry enidpacn anod Tnv alayr| peBddou evonoinong avaAUeTal oTov NapakdTw nivaka

EUMoyn Agja TiunpaTog 0
Euloyn A&ia Mepidiou OuyaTpIKiG €Taipiac nou avayvwpileral oav

OUYYEVNG 11.500
Meiov:

KaBapd Mepiouaiakd ZToixeia * Mepidio Nou kaTexovTav kata Tnv

nuepounvia anwAeiag Tou EAéyyou -10.695
Ynepa&ia avayvwpilOPeVn 0Ta anoTeAEoUaTa -1.578
Képdog / (Znuia) avayvwpilopevn ota AnoTeAéopara (773)

Eav n etaipia evonololvtav oTig 31.12.2009 pe Tnv PEBodo TNG OAIKNAG evonoinong n €nidpacn Tng 6a ATav n

akoAoubn:
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Enidpaon Eav evonoiouvrav pe
KovdUM Oikovopikov Kataotacewv OAIkry evonoinon €wg
31.12.2009

'Id1a Kepaaia Anodiddpeva oToug MeTdxoug TNG MNTPIKAG 773.551
Akaiwpata Meloyneiag 19.822.220
SUvoho Idiwv Kepalaiwv 20.595.771
KUkAog Epyaciov 3.273.463
Kepdn Meta dopwv kal Mpo Alikaiwpatwv Meiowngiag 804.955
KEpdn Meta ®opwv Kal AKalwudaTwy Meiowneiac 773.551

8.3 ZnHavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOBECEIC.

H npoeToINacia Twv OIKOVOUIK®MY KATAGTACEWY CUMPWVA We Ta Aibvr) MpoTuna XpnuaToolkovopikng MAnpopdpnong
(ANXA) anaitei and T dioiknon To OXNUATIONO KPICEWV, EKTIUAOEWV Kal UMOBECEWV OI OMoieg ennpedlouv Ta
ONUOCIEUEVA MEPIOUCIAKA OTOIXEIA KAl TIC UMOXPEWOEIC TNV NUEPOMNVIA OUVTAENC OIKOVOUIKWV KATAOTACEWV.
Ennpedlouv eniong TIC YVWOTOMOINOEIC TWV EVOEXOMEVWY ANAITHCEWY KAl UNOXPEWOEWY TNV NUEPOMnvia aUvTa&ng
OIKOVOUIKOV KATAOTAOEWV KAaBw¢ kal Ta OnUOCIEUKEVA Nood £00dwVv kal 60wV KaTa Tng nepiodou . Ta npayuaTika
anoTeAeopaTa evoEXETal va dIAPEPOUV and auTa Ta onoia £xouv ekTIUnBei. O1 eKTIUAOEIC kal o1 kpioelg BaaifovTal
oV €uneipia Tou napeNBOVTOC Kal o AMOUC NapdyovTeg, OUMMNEPINAPBAVOUEVWV KAl Twv MNPoodoKIwV Yia
MEANOVTIKA yeyovOTa Ta onoia BewpouvTal AOYIKA OTIC GUYKEKPIUEVEG OUVONKEG, V@ enava&ioAoyoUvTal CUVEXWMG HE
TNV Xpnoigonoinon 0Awv Twv dIaBEIHWY NANPOPOPIWY.

Kpioeig

O1 Baoikég KpioeIc nou npayuaronolei n dioiknon Tou OpiAou (EKTOC TWV KPICEWV MOU OUVOEOVTAl HE EKTIMNOEIC Ol
onoie¢ napouaialovTal oTn CUVEXEIA) KAl MOU €XOUV TNV ONUAvTIKOTEPN €nidpacn oTa Nood nou avayvwpilovral oTIg

OIKOVOUIKEG KATAOTACEIG KUPIWG OXeTICoVTal PE:
KaTtnyopionoinon Twv enevéloewv

H dioiknon ano@aaitel kata Tnv andkmon Miag enevduongc, eav autr 8a katnyoplonoindei w¢ d1akpaToUPEVN WG TN
AMEN, KaTeEXOMEVN YA EMNOPIKOUG OKOMOUG, anoTIHWMEVN TNV UAoyn afia pHECW Twv AnoTEAEOUATWY, 1 OIABECIUN
npo¢ nwAnon. Ma T enevOUoEIC nou xapakrnpilovral w¢ diakpaToUHeveG w¢ TN AR&n, n Oloiknon e&etalel eav
nAnpouvTail Ta kpirrpia Tou AAN 39 kai CUYKEKPIPEVA TO KATd ndoo o ‘'OWINOG XEl TNV NPOBeoN Kal TNV IKavoTnTa va
TIG kpaTNoel €w¢ TN A&n Touc. H kamnyopionoinon Twv enevdUOEwWY WG ANOTIMWHEVEG OTNV €UAOYN afia PEOW TWV

anoteheopdtwyv €EapTATAl ANOG TOV TPOMO HE TOV onoio n Oloiknon napakoAouBei Tnv anodoon auTwv Twv
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enevoUoewv. ‘OTav dev KATNYOPIONOIOUVTAl WC KATEXOUEVEC YA EMMOPIKOUC OkonoUg aAAa undpyouv SIaBECIUEG Kal
afiomoTeg eUAoyeg afiec kal ol PETABOAEC OTIC €UNoyeG agiec nmepidapBdavovral oto kePdOC 1 oTn {NMIG OTOUG
Aoyapiaopouc TnG dloiknong, KaTnyoplionoioUvTal w¢ AnoTIMWHEVEG oTnV €UAoyn a&ia PEOW TWV AMOTEAEOUATWV.
'OAeC 01 AMEC ENeVOUCEIG KaTnyopionoloUVTal w¢ IaBECIPEG NPOC NWANCN.

Ano@spara

Ta anoB<paTa anoTIHwvTal 6T XaunASTEPN TIWN METAEU TOU KOOTOUG NAPAywWyng Kal TNG kabapng pEUGTONOINCIKNG
a&iac. MNa Tnv ekTipnon TNG kabapng peuaTonoinoiung asiac, n dioiknon AapBaver un’ owiv Tv Mo agionioTn anoddeign
n onoia €ival dIABETIUN TN OTIYKN MOuU npaydaTonoleital n ekTiynon. Ta anoféuata BondnTIKWV UAWV anoTIu®vTal
oTNV HEON TIUN KTONG TOUG.

BioAoyika Mepiouoiaka Zroixeia EvepynTikoU - Ano@spara

Ta Bloloyikd neplouciaka oToixeia Tou Opidou anoTiun®nkav oTnv eUAoyn afia ouuewva pe To AAM 41. Ta
BioAoyikd nepiouciakd aToixeia agopouv Ta npoiovta IxOuokaAEpyelac yovo — wdpl nou eival oe €EENEN oTny
napaywyikn diadikagia o€ diapopa oTadia avanTugnc.

Qc vyewpyikry OpactnpidTnTa opileTar n Oioiknon kai n diaxeipion and pia enixeipnon Tou BioAoyikoU
UETAOXNMATIOHOU TwV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV yIa NWANON, Of YEWPYIKO Mpoidv 1 ot eninpoodeTa
BioAoyikd nepiouciakd oToixeia. Q¢ BIoAoyIKA neplouaiaka oToixeia opidovral {wa kal GpuTa unod Tn diaxeipion piag
EMIKEIPNONG, V@ TO YEWPYIKO NPOoidv anoTeAEITal and Tn OUYKOMIOH TOU MPOoIOVTOC Twv BIOAOYIKWV MEPIOUCIAKWY
OTOIXEIWV TNG €NiXeipnong, n onoia npoopileTal yia nwAnon, enc&epyaaia r) katavalwon. To dikaiwpa TngG diaxeipiong
TWV BIOAOYIKWV MNEPIOUCIAKMY OTOIXEIWV UNOPEI va NpoépXETal ano I910kTNaia 1 and aAAo TUNO VOMIKNG Npagnc.

'Eva BioAoyikd nepiouciakd OTOIKEIO MPENEl va anoTIdTal KaTa TNV apxIkr Kataxwpenon kal kata Tnv nuepounvia
KGBe 100AoyiopoU oTnv €UAoyn afia Tou peEiov TO EKTIMMHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwon o6nou n ebhoyn a&ia dev pnopei va anomiunBei a&idniota. H euhoyn a&ia npoodiopileTe We Bdaon TIC
TPEXOUTEC TIHEC NWANONG TV anoBepdrtwv dnAadn pe Baon Tnv kabapr peucTonoinaiun agia Twv anobeaTwy.

Av undpyel pia evepydg ayopd yia €va BIoAoyiKO MEPIOUCIAKO OTOIXEIO I YEWPYIKN NAPAywyn, ol ENIKPATOUOEC TIMEG
0E auTn TNV ayopd ival n katah\AnAn Baon yia Tov nNpoodiopiopd TNG eUAoyng a&iac auToU Tou aToixeiou. Av pia
enixeipnon €xel NpdoBacn o€ SIAPOPETIKEG EVEPYEC AYOPEC, XPNOILOMOIEI TNV NEPITOOTEPO OXETIKN. Av Lia enixeipnon
£xel npdoPacn oc dUO evEPYEC ayopéC, Ba XpnoIKOMOINCEl TNV TIUN NOU UnNdpxel oTnv ayopd mou avapéveral va
Xpnoiponoinoei.

H eTaipia peTa TNV apxikni kATaxwpnon Twv BIOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV Ta anoTIUd katd TNV nUEPOMnvia
KGO WETAYEVEOTEPOU IC00AOYIOHOU aTnV UAOyYN a&ia peiov Ta KTINWPEVA PEXPI TNV NWANON Toug kooTn. Képdog
{nuia mou pnopei va MpokUWEl kaTd TNV apxikni karaxwpnon evog BioAoylkoU nepioudiakoU OTOIXEIOU kal Tnv
UHETAYEVESTEPN ANOTIUNON TOU (UEiOV TIG EKTIHWUEVEG OANAVEG NWANCNG Kal OTIG OUO MEPINTWOEIG), kaTaxwpoUvTal
OTO anoTEAEOMA TNG Xprong katd Tnv omnoia npokunTouv. KEPDOC Wnopei va mpokUNTeEl KAl KATa TNV apxikn

KaTaxwpnon &vog PiohoyikoU nepioudiakou aoToixeiou. Ta PloAoyika nepiouciakd oToixeia diaxwpilovral oe
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UnoKaTNyopiec avaloya pe 1o oTadio wpPIKNOTNTAC WOTE va €ival duvaTd ol XPriOTEC TWV OIKOVOUIKWY KATAGTACEWY Va
EVNHEPWOOUV yIa TO XPOVO TwV HEANOVTIKOV TAMIGK®V POWV TIC OMOIEC N EMIXEIPNON NPocdoKA va &xel anod Tnv
EKPETAMEUON TWV BIOAOYIK®DV NOPWV.

O JIaxwpIOHOC TwV BIOAOYIKWV MEPIOUTIAKWY OToIXEiwv oTov IooAoyiouo, yivetalr Je Bdon To PEdo BApog Twv
anoBepdtwv 1IXBUWV Kal, katatdooovtal Ta kaTw Twv 200 ypappapiov wapia kai o yovog npog 1010xpnon o€
BioAoyika nepiouciaka oToixeia Mayiou EvepynTikou, kal Ta avw Twv 200 ypaduapiwv yapia kai o yovog mpog
nwAnaon, oe BioAoyika nepiouaiakd otoixeia KukAogopouv EvepynTikou.

AvakTnoIHOTNTA TOV ANAITHCEWV

H kpion Tng d10iknoNG avagopika Je TNV EKTIKNGCN Yid AvakTnoINOTNTA TWV ANAITOEWY anoTEAEI GNUAvVTIKO OTOIXEIO
yia TNV a&ioAoynon Twv unoAoinwyv we EMNIoQAn 1 Yn kai TNV ENIJETPNON TUXOV anopsinong TG a&iag Touc.

KaTta néoo pia Hiobwon nou ouvanTeTal HE Evav eEWTEPIKO EKHICOMTI KATATACOETAI WG ASITOUPYIKNA N

XPNHATOJOTIKN).

H a&ioAdynon TETolwvV OUPPBACEWV dev EVAMOKEITAI HOVO OTOV EAEYXO TOU TUMOU Mou Tn dlEnel aAAd KUpiwg oTnv
afiohdynon Tng ouoiag Tng ouvaAaync. MNa Tnv a§oldynon Tng ouciac TnG cuvalayng AapBavovrar unown
yeyovoTa Onwe o Xpdvog Tng MioBwaong, n unoAeinopevn euAoyn aia Tou nayiou kai diapopol Aol NnapayovTec.

EKTIHNOEIG ka1 UNoBEoeig

JUYKEKPIKEVA NOod Ta onoia nepiAappavovTal i ennpedlouv TIG OIKOVOMIKEC PAG KATAGTACEIG KABWCE KAl TIC OXETIKEG
YVWOTOMOINCEIG EKTIHWVTAI, anarovTag and €Yac va oxnuaTifoupe unoBECEIC OXETIKA WE a&iec 1) GUVBNKEG Ol OMoiEg
Oev €ival duvaTov va eival yvwoTeC e BeBaidTNTa KATA TNV NEPIOdO OUVTAENG TwV OIKOVOUIKWY KATAoTAoEwy. Mia
AOYIOTIKN €KTiKNON Bewpeital onuavTik OTav €ivar onuavrikn yia Tnv €ikdva TnG OIKOVOUIKAG KATaoTaong Tng
€TAIPEIAG kal Ta anoTeAéoUATa kai anaitei TIG Mo OUOKOAEG, UMOKEIMEVIKEG N NEPINAOKES KPIOEIG TNG BIoiknong, ouxva
WG AnoTéAeoNa TNG avaykng yid OXNMATIONO eKTIUNOEWV OXETIKA PE TNV €Midpacn UMoBECEWV OI OMoieg €ival
apéBaiec. O OINoG a&lohoyei TETOIEC EKTIUNOEIG 0 ouvexn Bdaon, Baci{OPEVOC OTA ANOTEAECUATA TOU NAPEABOVTOG
KAl oTNV €UNeIpia, 0 OUOKEYEIG e €I0IKOUG, O TACEIC KAl € AMEG HEBAOOUC o1 onoieg BewpoUvTal AOYIKEG OTIC
OUYKEKPIUEVEG OUVONKEG, ONWG £niong Kal TIC NPORAEYEIC PAG OXETIKA MKE TO NMC AuTa evOEXeTAl va alda&ouv aTo
MEAoV

®opor eioodnuatoc. H a&idrioTn empéTpnon Twv Qopwv €I000NPaTog Baci(eTal O EKTIMNCEIC TOCO TOU
TPEXOVTOC 000 Kal Tou avaBaAdpevou @opou. O 'Ouihog kai n Etaipeia avayvwpilouv unoxpewoei yia
avagevopeva Bépata @opoAoyikoU eAeyxou, PBacilOPEVOl OE €KTIMNOEIC TOU KaTd ndco Ba ogeilovral
eMNAEOV QOpoI.
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Eniogakeic anarmoeig. MpoBAswelg eniopaiwv anamioewy Bacidovral aTny I0TOPIKOTNTA TWV GTATIOTIKWY
oToIXEiwv nou diatnpei n eTaipeia kar o ‘OPIAOG, avaPopika He Tov KivOUVo anaitrioei§ va Pnv avaktnéouv n

o€ yeyovoTa eIdIKwV Kal MoAU avaluTIKwV EAEYXWV TWV NEAT®V Hag anod TUAHA NIOTWTIKOU EAEYXOU.

Evdexopeva yeyovoTa. O 'OpINOG EUNAEKETAl O JIKAOTIKEG JIEKDIKNOEIC KAl anolnUIWOEIC KaTa Tn ouvnen
nopeia Twv epyaciwv Tou. H dloiknan kpivel 0TI onoloidnnoTe diakavoviopoi o€ 8a ennpéalav onuavTika Tnv
oIkovopIkr Béon Tou Opidou oTic 31 AekeuBpiou 2009. MapdAa autd, o kaBopiopPdC TwV EVOEXOMEVWV
UMOXPEWOEWV MOou OXeTifovTal He TIG OIKACTIKEG OIEKDIKNOEIG KAl TIG ANAITACEIG €ival [ia MOAUNAOKN
Oladikacia nou nepPINaUBAVEl KPIOEIC OXETIKA WE TIG NIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG

VOMOUG Kal TOUG KavovIGHOUG,.

Qe o anooBeoiwy aToixeinv. H dioiknon Tng eTaipeiac eEeTalel TIC WPENPEG {WEC TWV ANOoBECIHWY
oToIXeiwv o KABe Xpnon. Tnv 31n AekepBpiou 2009 n d10iknoN TNG €TAIPEIAC EKTIMA OTI O WPENHESG (WEG
avTinpoowneUouVv TNV avapevopevn XpNoINOTNTA Twv GTOIXEIwV Tou evepynTikoU. Ta avandoBeoTta unohoina
avaAUovTal OTIG ONUEIMOEIC TwV OIKOVOUIK®V KATAOTACEWY. TA NpayuaTonondevTa anoTeAéopaTa, woTooo,
gival mBavd va diapépouv Adyw TeXVIKNG Babuiaiac ana&iwong, kupiwe 6oov apopd To AOYIOUIKO kal To
MNXavoypagikd eEonAiouo.

8.4 ZOvown AoyIoTIK®V MOAITIKGOV
8.4.1 levika

O1 ONUAvTIKEC AOYIOTIKEG MOMITIKEG Ol OMOIEG £XOUV XpnoihononBei oTnv KATAPTION AUTWV TWV EVOTMOINHUEVWY

OIKOVOMIKQWV KATACTACEWV oUVOWilovTal NapakaTw.

AfiCel va onueiwBei Onw¢ avapepOnke avaluTIKOTEPA aAVWTEPW OTI XPNOILOMOIOUVTAl AOYIOTIKEG EKTIUNOCEIG Kal

unoBEceIg oTNV KATAPTION TWV OIKOVOUIKWV KATAoTACEwV. Mapd To yeyovog OTI AuTEG ol EKTIUNCEIG BaaifovTal oTnv

KaAUTepn yvwon Tng JIOIKNONG OXETIKA PE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYHATIKA anoTeAéopaTa ival

nBavo va diapepouv TENIKA and auTd Ta onoia £X0uV eKTIUNBEI.

O1 evonoINUEVEC OIKOVOUIKEC KATAOTACEIG NapouaialovTal O EUpw.

8.4.2 Evonoinon

(a)

OuyaTtpikEg

OuyaTpikég gival OAEG o1 OVTOTNTEG OTIG OMOIEG O OMIAOG €xel TN dUvaun va eAEyXEl TIG XPNHATOOIKOVOUIKES Kal

EMIXEIPNMATIKEG MOAITIKEG. H ZeAovra A.E. Bewpei OTI KATEXEI KAl AOKEI EAEyXO OTAV OUMMETEXEI HE MOOOOTO

MEYAAUTEPO anod TO NHIOU TV JIKAIWPATWV WNPOU 1 0TAV KATEXEI NOCOOTO AIYOTEPO TOU 50% AANG EXEI TOV EAEYXO

NG d10iknong kai ackei deonolouca enippor oTnV NOAITIKN TwV ayopwv-eE00wWV kal €0ODWV TwWV ETAIPEIDY .
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Katd Tov npoodiopiopo Tou katd noco n ZeAovTa A.E. aokei éAeyxo oTa dIKaI®PAaTa Wigou JIag GAANG OIKOVOIKNG
ovtoTnTag €&eTaleTal n Unap€n kar n Tuxov enidpacn OuvnTikwV OIKAIWHATWY WNHPOU Td onoia pnopolv va

e&aoknBouv 1 va peratpanouv.
'OAec o1 BuyaTpikeg Tou OMIAOU €X0UV WG NUEPOMNVia KAEIGipaTog TV 31 AekeuBpiou 20009.

O1 eVONOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG ZeEAOvTa A.E. nepIAaBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG HNTPIKNAG

eTaipeiag dnwg €niong kai TWV 0IKOVOUIKWY OVTOTATWY 01 0noieg EAéyxovTal anod Tov ‘OuiAo e NAfpn evonoinon.

O1 BuyaTtpikeg evonolouvtal e Tn KEBOSO TNG NANPOUC £vornoinong anod TNV NUepoUnvia kata Tnv onoia o ‘OpIAOG

anokTd Tov €Aeyxo evw navouv va evoroioUvtal and Tnv nUePoOnvia katd Tnv onoia navel va undpxel 0 EAeyXoc.

EminAgov, ol BuyaTpiKEG MOU £XOUV AMOKTNOEi €ival UMOKEIPEVEC OTNV £pappoyn TG HeBOdou TnG ayopdc. AuTh
nepI\auBdvel Tnv avanpooapyoyry oTnv €UAoyn afia OAwV TwV avayvwpioiwv MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, GUHNEPINAMBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWOEWY TNG BUYATPIKNG, KATA TNV NUEPOMNVIA TNG
anokTnong, aveapTnTwe €av auTd £XOUV CUMNEPIANPOEI OTIG OIKOVOMIKEG KATACTACEIC TNG BUyaTpIKAG Npiv TNV
anoktnor TnG. Kata Tnv apxikn avayvopion, Ta MEPIOUCIAKA OTOIKEId Kal Ol UMOXPEWOEIC TNG BuyaTpIKng
nepINapBAvovTal OTOV EVOMOINUEVO IGOAOYIOUO OTA avanpooapuoouéva nood, Ta onoia eniong xpnoidonoiouvTal wg
Baon vyia TNV METENETA EMIKETPNON TOUC OUMPWVA HE TIC AOYIOTIKEG MONTIKEC Tou opilou. H unepagia
avrinpoownelel To UNEPPANMOV TOU KOOTOUC KTNong navw and Tnv €UAoyn afia Tou pepidiou Tou opilou oTa
avayvwpiolya NepIoUcIakd OTOIXEId TOU OMIAOU TNG anoKTWHEVNC BUyaTpIKAG kKaTta Tnv andkmmon Tne. Eav 1o kdoTog
anokTnong €ival JIkpdTEPO anod Tnv UAoyn a&ia Twv Kabapwv NEPIOUCIAK®Y OTOIXEIWY TNG ANOKTWHEVNG BUyaATPIKNC,

n dlagopd avayvwpileTal aneubeiac oTo anoTéAeopa.

Ta dikaiwpata peiowneiac napoucialouv To PEPOG TWV KEPOWV N Twv {NMIOV Kal TwV net assets Ta onoia Ogv
aviikouv oTov ‘Opiho. Av ol {nMUIEC Wiag BuyaTpiknig nMou agopouv ot JIKAIWKATA Welowngiag unepBaivouv Ta
OIKaiwuaTa deiowngiag ora idia ke@aiaia TnG BuyaTpikng, To unepBAMoOV Nogd eMIPEPICETAl OTOUG METOXOUC TNG
MNTPIKNAG €KTOC and To Mocdo yia TO OMoio N HEloWN®ia £XEl MIA UMOXPEWON Kal €ival IKavr] va KaAUWel TIG {NMIEC

QUTEG,

O1 AOYIOTIKEG MOAITIKEC TWV BUYATPIKWV EMIXEIPNOEWV WETABANBNKAV OMOU KPIONKE anapaitnTo NPOKEIKEVOU va €ival

OUVENEIC JE TIC MOAITIKEG Nou uloBeTouvTal and Tov ‘OuIAo.

EvOoeTaIpikoi Aoyapiacuoi anarmioswy Kal UNOXPEWOEWY KaBwg Kal cuvalayeg €0oda kal €€0da kabwg Kar pn
npayyaTtonoin®svra kepdn 1 {NUIEC HETAEL TwV ETAIPEIRV anaAsipovTal.

Zuvdedepéveg EnixeIpnoeiq :

JUVOEDEPEVEG EMIKEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoie o ‘OWINoG €xel TN duvaTOTNTA VA AOKNOEI
ONMavTikn enippor aAAa dev anoteholv oUTe BuyaTpikeG oUTe SIKAIWMATA O Kolvorpa&ia. ZnUavTikn enipporn €ivai n
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€&oucia va OUPPETACXEI OTIG anoPATEIG MOU aPopouV TIG Ano@AGCEIS yId TIG OIKOVOUIKEG Kal EMIXEIPNHATIKEG NMOAITIKEG
TNG €kdOTPIAG, aAAd OXI 0 EAEYXOG OE QUTEG TIG NMOAITIKEG. ZNUAVTIKN €MPPon ouvnBwg undapxel otav n Zehovra A.E.
KATEXEI NOO0OTO WETAEU 20% pE 50% TwV OIKAIWPATWV WHPOU HECW KUPIOTNTAC METOXWV N WEOW AAAOU €idouC

OUHPWVIac,.

O1 enevOUOEIG OE OUYYEVEIC EnIXEIPAOEIC avayvwpilovTal apxikd OTo KOOTOG &V Yid OKkonoUg &voroinong
Xpnoldonoieitar n peBodog TnG kabapng Btonc. H unepaia nepidauBaverar otn AoyioTikny afia (kdoToG) TNG
€névOUONG Kal EAEYXETAI YIA AMOMEIWON oav HEPOC TNG ENEVOUOTC.

'ONeC 01 METEMEMA METABOAEG OTO MOOOOTO OCUMMPETOXNG OTnV Kabaprny 6€éon TnG OuyyevouG EMIXEIPNONG
avayvwpidovral o AoyioTikn a&ia TG enevduong Tou opihou. MeTaBOAEG o1 onoieg NPOKUNTOUV anod Ta KePON N TIG
{NUIEC o1 ornoieg dnuioupyouvTal and Tn OUYYEVN €nixeipnon kataxwpouvtal oto Aoyaplacud “ AnoTeAéouara
EnevouTIkWV ApaoTnpIoTATWVY” GTNV EVONOINUEVN KATAOTAGN anoTEAEOUATWV Xpnong TnG ZehovTa A.E. kal Guveng
ennpealouv Ta kabapd anoTeAéopata Tou opihou. Katd Tnv evonoinon MWETABOAEC oI oOMoieg €xouv aneubeiag
avayvwpioTei oTa idla ke@AAaia TNG ouyyevoUg enixeipnong kal oxeTiovTal PE AnoTEAEOMA, yia napadelyua nou
npokUNTouv and Tn AOYIOTIKN QVTIHETWNION TwV JIABECINWY NPOC NWANCT NEVOUCEWY TNG OUYYeVOUG ENIXEipnong,
avayvwpilovral oTa evonoinueva idia kepdaAaia Tou opiAou. OnoleadnnoTe PETABOAEC Nou avayvwpilovral aneudeiag
oTa idla ke@AAaia kai Ogv OXeTICOVTAl WE AMOTEAEOWA, ONWC Yyia napadelyya n Olavoury HEPIOHATWY 1 AAAEG
OUVAMAYEC HE TOUC METOXOUGC TNnG ouyyevoUC EniXeEipnong, KataxwpouvTal &vavTl TnG AOyIoTIKNG agiag Tng
OuUpMETOXNG. Kauia enidpacn oTto kabapo anoTéAeoua f oTa idia ke@aAaia dev avayvwpileTal 0To NAQICIO AUTWV TWV
ouvaMayov. NMapdia autd, étav To pepidio {NUIMY TOU OMIAOU O MIa OUYYEVN EMIXEIPNON I00UTAl 1) UNEPBAivel T
AoyioTikn afia Tng enévouonc, oUKnEPIANAUBAVOUEVWV Kal oMnolodnMnoTe AWV Un €Ea0QANICPEVWY anaitioEwy, o
ouIhog dev avayvwpilel neparepw {NMIEC, EKTOC KI av 0 eNevOUTNG Exel eniBapuvBei ye deapeloelC 1 Exel NpoPei o
NANPWUEG Yia Aoyapiaouo TnG ouyyevoUg eniXeipnong.

O1 A\OYIOTIKEG MOANITIKEC TWV OUVOEDEUEVWV EMIXEIPoswY KETABANBNkav dnou nATAav anapaitnTo MPOKEIUEVOU va

0l100QaNIoTEI GUVENEIA E TIG MONITIKEG MOU UI0BTRBNKAV anod Tov OpIAo.
MeTaTponn oToixeinv o€ EEvo vOpIopa

O1 evonoinueveG OIKOVOMIKEG kaTaoTdoelg TnG Zehdvra A.E. napoucialovrar oe eupw (€), TO omoio eivar To

Aerroupyikd vOMIoHa kal TNG UNTPIKNG ETAIPEIAC.

Ka&Be etaipeia Tou Opilou kaBopilel To Asimroupylkd TnNG vOUIOPA Kal Ta OToIXeid Ta onoia nepiAapBavovTal oTiC
OIKOVOMIKEG KATACGTACEIG AUTNG. 2TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIWV MOU €voroioUvTal, ol
OUVAAaYEG O€ EEVO VOUIOHA YETATPENOVTAI OTO AEITOUPYIKO VOUIONA KABE PJEHOVWMEVNG OVTOTNTAC XPNOIMOMOIMVTAG
TIG OUVAANAYMATIKEG IGOTIYIEG MOU ioYXUaV OTIG NUEPOMNVIEG TWV CUVAAAYQV.
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O1 ouvaAhhayeg o€ EEvo VOMIOUA PETATPEMNOVTAI OE EUPW XPNOIHOMOIOVTAC TIC GUVAAAYMATIKEC IOOTIMIEC Nou ioyuav
OTIC NUEPOMNVIEC TWV ouVaAaywv. ZUVAAayHaTIka kEPON kai {NUIEG O OMoie NPOKUNTOUV and TETOIEG OUVAANAYEG
Kal ano Tn KETATPONI TWV UNOACINWY AoyapiacHmV e ouvaANayUaTIKES I0OTIHIEC TEAOUG Xpriong avayvwpilovral oTa
anoteAéopaTta oTo kovoUM “Aoind €0oda” 1} “Aoind £€€0da”, avTioTolXa KTOC ano TO OKEAOC Tou KEPDOUG i TNG {nuiag
TOU avTIOTABUIOTIKOU PECOU MOU TEKUNPIMVETAI WG ANOTEAECHATIKN AvTIOTABUION kal avayvwpileTal ansubeiag oTa

i010 KEQANAIQ PECW TNG KATACTAGNG HETABOAWY TWV IBiwV KEQAATiwV.

O1 YeTaBoAég otnv eUAoyn agia Xpeoypapwv EKPPACHEVWV OE EEVO VOUIOHA NOU KATATAooovTdl w¢ diabéoiua npog
nwAnon OlakpivovTal o€ HETABOAEC and ouvaANayHATIKEG OIAQOPEG MOU MPOKUMTOUV and Tnv HETABOAN Tou
anooBeopévou KOOTOUG TOU XPEOYPAPOU Kal O AOINEC PETABOAEC TNG AOYIOTIKNG a&iac Twv Xpeoypadwy. AlQPopEg
ano Tn PETATPONN Nou oxeTi(ovTal Pe PETABOAEC OTO anooBeouévo kKOOTOC avayvwpilovTal oTa anoTeAEoUATa, Kai
AMec JeTaBoAeg oTn AoyioTikn a&ia avayvwpilovTal oTa idia kepaiaia.

Ala@OpEC and Tn WETATPONN KN VOMIOHATIKWV XPNHATOOIKOVOUIK®MY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWTEWY
KATaxwpouvTal w¢ MEPOG TV KEPdWV 1 {nuiwv €UAoyng a&iac. AIapopéC anod Tn WETATPON HN VOUICHATIK®DY
OTOIXEIWV TOU evEPYNTIKOU KAl UNOXPEWCEWY ONWC NEPIOUTIAkd oToIxeia aTnv eUAoyn a&ia HECW TWV ANOTEAEOUATWV
avayvwpidovral 0Ta anoTeAETHATA we PEPOC TwV KEPOWV N {nuiwv and Tnv eUAoyn a&ia. Alagopeg anod Tn KETATPOMN
MN VOUIOPATIKWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV OMNWE MEPIOUTIAKA OTOIXEI Ta Onoia KAaTaTacoovTal
G dlabeaiua npog nwAnon nepidayBavovrar oTo anoBeuatikd 1Biwv Kepahaiwv nou agopd Ta diabEoiua npog
NWANCN XPNHATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC, OAEC Ol ATOMIKEG OIKOVOUIKES
KATAOTACEIG TWV BUYaTPIKWV Kal Ol anod KolvoU EAEYXOHEVEG OIKOVOUIKEG OVTOTNTEG, Ol OMoIEG apxIKa napouacialovral

O€ VOMIoHa dIapopPETIKO and To vOUIoPa AsIToupyiag Tou opiAou, £XOuv ETATPANEI OE EUPW.

Meplouoiaka OTOIXEIA KAl O UNOXPEWTEIG £XOUV PETATPANEI O EUPW HE TIC IOOTIMIEG KAEIOIIATOG NMOU UNApyYouv kata

TNV NUEpouNvia 16oAoyIouoU.

'Ecoda kai 6andveg €xouv YETATPAMNEI 0TO VOUIOWA NapouciacnG Tou OUMIAOU E TIG JECEC ICOTIMIEG KATA TNV nePiodo
avapopac, €KTOC K av UNAPXOUV ONMAVTIKEG OIOKUMPAVOEIG OTIC 100TIYiEC ondte Ta €0oda kal ol dandaveg

METATPENOVTAI E TNV I00TIMIA KATA TIC NUEPOUNVIEC TWV GUVAAAYQV.

OnoleadnnoTe dlapopeC npokUNTouv anod autn Tn Oladikacia €xouv WeTapepBei oTOo aANOBEUATIKO HETATPOMNG
IcoAoyIoWoU oTa idia kepaiaia.

H unepa&ia kai ol npooappoyég otnv €Uloyn afia ol onoieg NPokUNTOUV KATA TNV andKTNon HIAC OIKOVOUIKAG
ovToTNTaG 0T0o €EWTEPIKO BewpolvTal MEPIOUDIAKA OTOIXEIA KAl UMOXPEWOEIC TNG OIKOVOMIKNG OVTOTNTAG OTO

€EWTEPIKO KAl HETATPANNKAV OE EUPW HE TNV I00TIMIA KAEICIUATOC,

KaTa Tnv evonoinon, GuvaAAayuaTikéG dIapOoPEC 01 OMoieC NPOKUMTOUV anod Tn YETATPONN TNG kabapng enévouonc os
EKPETAMEUOEIG TOU €EWTEPIKO, kABWC kal and ddaveld kai AA\a VOMIOWATIKG WECA Ta onoia €xouv kaboploBei
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avTioTaduioeIG pIag kabapng enévduong o ekPETAAEUON OTO €EWTEPIKO, aneuBeiag oTa idla KePAAald HEOW TNG

KaTAoTaong METaBOAWY TwV 10wV KEPAAiwV.

‘OTav Y EKUETAANEUOT OTO £EWTEPIKO EXEl PEPIKWG DIaTeBE 1) NwAnBei, oI TUVAAayUATIKEC JIAPOPES oI OMOIES ixav
kaTaxwpnOei ota idia kepdaiaia, avayvwpilovtal oTa anoTeAEoPaTa katd Tnv nepiodo TG 8IABoNG fj NWANONG WG
MEPOC TOU KEPDOUC 1 TNG {NMIAC and Tnv NwAnon.

MAnpopopnon kKaTa Topéa

QC ENIXEIPNMATIKOG TOPEAG OpilETal Hia ouada NEPIOUCIAKWY OTOIXEIWV Kal ASITOUPYIMV NOU NAPEXOUV MPOIOVTA Kal
UMNPE0IEG, TA onoia UNOKEIVTAl O£ OIAPOPETIKOUC KIVOUVOUG Kal anodooeiC and ekeiva AMWV EMNIXEIPNHATIKWY
TOMEWV. QC YEWYPAPIKOG TOUEAG, OPIlETAl Wia YewyPAIKN MEPIOXN, TNV onoia napéxovral NPoidvTa kal UnnpeCieg
Kal n ornoia unokeiral oe SIaPOPETIKOUC KIVOUVOUG Kal anodooeiC and AAECG NEPIOXEG.

ZuvaAAayég kal undAoina

O1 ouvahhayec oe EEva vopiouaTa PETATPENOVTAI OTO ASITOUPYIKO VOUIOWA HE TNV XPNOoN TwV ICOTIMIWY MoU IoXUoUV
KaTd Tnv nuepounvia Twv ouvalaywv (spot exchange rate). Keépdn kal {NUIEG and ouval\ayuaTIKEG dIaPOopEG Ol
onoieg NPOKUNTOUV ano Tnv kkabapion TETOIWV cuvalaywv kata Tnv diapkeia TnG NepIGdouU kai anod Tnv JETATPONMN
TWV VOMIOUATIKWV OTOIXEiwV nou ekppdlovral o€ &vo VOUIOUA ME TIC I0XUOUOEC I00TIMIEG KATA TNV nUEPOMNvia
I00AOYIOMOU, KaTaxwpoUvTal 0Ta anoTEAECHATA EKTOC TWV MEPINTMOEWY MOU APOPOUV GUVAAAYUATIKEG OIaPOPES
nou npokUMTOUV and Tnv anoTiunon Napaywywv XPnHAaTOOIKOVOUIKWV HECWV Mou XpnoidonolioUvral w¢ Wéoa
avTioTAdUIoNG Tapeiak®wy powv. O1 cUVaMayuaTIKEG 01aPopPEG anod [n VOUIOWATIKA GTOIXEId NOU anoTIJ®VTal oTnv
guhoyn a&ia Toug, BewpouvTal WE THAKA TNG EUAOYNG a&iag kal OUVENMC kaTaywpoUvTal Ornou kal ol JIapopeES TNG
€UAoyng agiag.

Evowpara nayia
Ta ndyia oToixeia Tou evepynTikoU aneiKovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG A&jeg KTRONG TOUG I 6TO  KOOTOG
MEIWHEVO TIC CUCCWPENEVEG ANOCPRETEIC KAl TUXOV AMOMEIWOEIC Twv Nayinv. To KOOTOG KTNOEWS NePIAAUBAVEI OAeC

TIG Aeoa eMppINTEEC OANAVEC YIa TNV AnoKTNON TWV GTOIXEIWV.

MeTayeveéoTepeG danAveg kataxwpoUvTal o enau&non TnG AOYIOTIKNG a&iac Twv EVOWHATOV nayiwv r wg ExwpIoTd
nayio povov €av sival mbavo Ta JEANOVTIKA OIKOVOUIKA OPEAN va €lopeloouv aTov ‘OINO Kal TO KOOTOG TOUG MMOPEi
va enipeTpnBei afidmora.  To KOOTOC EMIOKEUMV KAl OUVINPNOEWV KATAXWPEEITAI OTa anoteAeéopara ortav

npayyaTonoloUvTal kabwg eniong kal To KOOTOC TWV KABNUEPIVOV OUVTNPIOEWV.

Ta oikoneda 0ev anooRévovTal. O1 anooBECEIG Twv AWV GTOIXEIWV TWV EVOWPATWV Nayinv unoloyifovtal Je Tnv

oTabepn PEBODO PECA oTNV WPEAIUN {wr) TOUC NoU EXEl WG EENG:

KTipia 20 - 40 €
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Mnxavohoyikog e50nNIoHOG 5- 12 €Tn
AuTOKiVNTa 3-5¢£m
Noinog e€onAiopoc 3-5¢m

O1 unoAeippaTIKEG afieg kal of WPENIPEG (WEG TwV EVOWUATWV Nayiwmv UNOKEIVTAl O eNavegETaon og kABE I00AOYIGHO.

‘'OTav ol AoyIoTIKEG a&ieg Twv evOwpPATwV nayiwv unepBaivouv Tnv avakmoiun agia Toug, n dlagopd (anoysiwan)
KATaxwpeiTal apeoa we ££0do 0Ta anoTeAETHATa.

Katd tTnv noAnon evowpdtwov nayinv, ol 81a@opéG YETatl Tou TIMAMATOC Nou AdUBAVETAl KAl TNG AOYIOTIKNG TOUG
a€iac kataxwpouvTal we kepdN 1 {MIEG oTa anoTeAéopaTa.

XpnHUAaTooIkovouika £€0da nou agopoUV OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU KEPAAQIONOIOUVTAl Yid TO XPOVIKO
OIdoTNUa Mnou anaiteital PEXpl TNV OAokApwon TNG kataokeunc. ‘OAa Ta AGAAG  XpnUATOOIKOVOMIKA &Eoda
avayvwpidovral 0Ta anoTeAETHATA XPrioenc.

‘AuAa NEPIOUCIAKG OTOIXEIA
AoyiopIko

O1 adeiec AoyiopikoU anoTIH®VTAl 0To KOOTOC KTHOEWE Meiov TIG anooBeoeic. O anooBeoeig dievepyouvTal PE TNV
oTaBepn PEBODO KATA TNV dIAPKEIA TNG WPENKNG NG TwV OTOIXEIWV AUT®V N onoia KUKAaiveTal ano 3 €wg 5 Xpovia.

Aandveg nou anarroUvTal yia TNV avanTtu€n kai ouvthpnon Tou AoyiopikoU avayvwpilovral wg €&oda oTav

npayyaTonoiouvTal.

Anopcgiwon agiag NnEPIOUCIAK®V OTOIXEIWV

Ta oToIxeia Tou evepynTIKOU MOU ANOCBEVOVTAl UMOKEIVTAI O EAEYXO AMOUEIWONG TNG agjag Toug OTav undapyouv
evOeiEeic OTI o1 AoyioTikn aia Toug dev Ba avaktnBsi. H avakmoiun a&ia €ival To peyaAuTepo nocd WETAtl Tng
kabapnc TIUAS NnwAnong kai TnG a&iac Aoyw xpriong. H nuid Adyw peiwong Tng a&iag Twv OTOIXEIWV Tou EvePyNTIKOU
avayvwpieTal ané Tnv enixeipnon, 6tav n AoyioTik afia Twv oToixeiwv autwv (i} TN Movadag Anuioupyiag

Tapeiakwv Powv) gival peyaAuTepn and To avakTnoiho nood Toug.

KaBapn afia nwhnong Bewpeital To nood and Tnv nwhnon evdg oToixeiou Tou evepynTikoU OTA MAQIoId HIAC
apeoTEPOBaApoUC cUVaAaynG oTNV onoia Ta WEPN €XOUV MANPN YvMON Kal NpooXwpouVv OIKIOBEAW, WeTa and Tnv
agaipeon kdbe npoobeTou APECOU KOOTOUG DIABE0NC TOU OTOIXEIOU EVEPYNTIKOU, v, agia Xpriong €ivai n napouoa
aia Twv EXTINWHEVWY HEAOVTIKQV TAPEIAKWY POWV NMOU AVAUEVETAI va EI0peUCOUV OTNV €NiXeipnon and Tn xpnon

€VOG aTOIXEIOU gvePYNTIKOU Kal ano Tnv d1ABean Tou OTO TEAOG TNG EKTIMWKEVNG WPEAIING (WG TOU.

XpnHaTooIKOVOHIKG HEéoa
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XpnuUaToolkovouikd PECO €ival kaBe oUpPBaon nou dNUIOUPYEI Eva XPNHUATOOIKOVOUIKO OTOIXEIO evepynTikoU o€ pia
EMIXEIPNON Kal KIa XPNHATOOIKOVOUIKN UMOXPEWON 1 £va CUUMETOXIKO TITAO OE [Ia GAAN Enixeipnon.
Ta xpnuaToolkovouika Weoa Tou Oidou Ta&ivopouvTal GTIC NApakaTw KaTnyopieg Je Baon Tnv oucia TnG oUPBAONG

Kal To okonod yia Tov Onoio anokTRenkav.

i) XpNHATOOIKOVOMIKA OTOIXEi aNOTIHWHEVA OTNV €UAoyn aia TOUG HECW TNG KATACTAONG
anoTeAECHATOV XPONG

MpoKeITal yia XPNUATOOIKOVOUIKA OTOIXEId €vepynTIKOU, TMOU IKAVOMoIoUV onoiadnrnoTe anod TIC NApakAaTw
npounoBegeIc:

- XpnUAToOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAl Yid EWMOPIKOUG okomnoug (oupnepiAapBavovral Ta
napdywya, eKToc ano ekeiva nou €ival kabopIoPEva Kal anoTEAEOUATIKA PEOA avTIoTAOMIoNC, AuTA NOU AnoKTWVTAI I
OnuioupyoUvTal Ye oKoMNo TNV NMANCN 1 TNV €Navayopd Kal TEAOG auTa Mou anoTeAoUV PEPOG EVOC XaPTOPUAAKIoOU
ano avayvwpIioPEVa XpnHATOOIKOVOUIKA HETQ).

- KaTta tTnv apyxikn avayvopion opifeTal and Tnv €niXEipnon g OTOIXEIO nMou anoTiudtal otnv uAoyn agia, pe
avayvopion Twv PeTaBoAlwv otnv Kataotaon AnoTeAeoudTwv Xpriong Me Tnv npoundBeon oTi nAnpouvral Ta
kprmpia nou BeTel n Tpononoinon Tou AAM 39 «EmiAoyn Tng EUAoyng A&iac».

ii) Adveia ka1 anaITioEiIg

MepiAauBavouy Un napaywya XPnHAaTooIKOVOUIKA OTOIXEId evepynTIKOU PE OTABEPEG 1 NPOCDIOPIOHUEVEC NANPWHEG,
Ta onoia Oev OlanpayyatelovTal O EVEPYEC AYOPEG. ZTnV kamyopia auth (Adveila kai Anarmoeic) Oev
nepAaupavovTai

a) anarmoeig ano npokaTdBoAEG yia ayopd ayabwv ) unnpeciwv,

B) anartoEIc Nou £XOUV va KAvouv He d0OOANWIEC POPwV, Ol OMOIEG EXouV eNIBANBEi VOUOBETIKA anod To kpATaC,

y) oTidnnote dev kaAUNTETAI anod ouppaon woTe va divel dikaiwpa oTnv €nixeipnon yia Aqwn PETpNTWOV 1 dAAwv

XPNHATOOIKOVOUIK®WY Mayiwv OToIXEIwV.

Ta Adveia kai ol anarmoeig NepINapBAvoVTal 0TO KUKAOPOPOUV eVEPYNTIKO, EKTOG ano ekeiva We ANEEIC HEYaAUTEPEG
TV 12 pnvov ano Tnv nuepopnvia 1coAoyiopou. Ta TeheuTaia cupnepIAauBAvovTal oTa [N KUKAOPOPOUVTA GTOIXEIa

TOU vepynTIKoU.

iii) Enevdl0eIg KaTeXOHEVEG WG TNV AREN

MepiAapBavel un napdywya XpnHAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOCOIOPICUEVEG NANPWHEG Kal
OUYKEKPIYEVN ANEN kai Ta onoia o ‘'OpIAoG €xel TNV NPOBean kai Tnv duvaToTnTa va Ta diIakpaTnoel we TNV ANEn Touc.
O 'OpiIhog dev kaTeixe enevOUOEIC AUTNC TNG kaTnyopiac. O OHIAOG dev KaTEXEI ENEVOUTEIG KATEXOUEVEG WG TNV AREN.

iv) AlaB£oIa NnPog NWANCT XPNHATOOIKOVOHIKG OTOIXEIAd EVEPYNTIKOU
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MepiAauBavel Yn napaywya XpnHaToolkovouIka MEPIOUCIAKA OToIXeia Ta ornoia €ite npoodiopilovTal 0 aQutiv TNV

KaTnyopia, €ite dev Pnopouv va evraxdouv oe kanoia and TiC avwTEPW.

2Tn ouvéxeld, Ta OIaBEoIua Npog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTiwvTal atny €UAoyn agia
TOUG KAl Ta OXETIKA KEPON N (NMIEC kaTaxwpoUvTal o anoBeuaTikd Twv 18IV KEPAAdiwv PEXPI TA OTOIXEI AUTA

nwAnBouv | XapakmpIoBoUV WG AnopEIWUEVA.

Katad tnv nmAnon ) otav XapakrnpioBouv w¢ anopeiwpeva, Ta kEPON N ol {NUIEG HETAPEPOVTAI OTA ANOTEAETHATA.
ZnMIEG anOpEIONG NOU £X0UV avayvwpIoBei 0Ta anoTeAéopaTa Ogv avTICTPEPOVTAI LECW ANOTEAEGHATWY.

O1 ayopeg kal oI NWANRCEIG TWV ENEVOUCEWV avayvwpilovTal katd Tnv NUEpoUnvia TG ouvaAAayrg, nou eivai kai n
nUepopnvia nou o ‘OuIAog OeouEUETAl va ayopdael 1} va nNwAnoel To aToixeio. O1 enevouoeIC apXika avayvwpilovTal
otnv €hoyn aia Toug NAéov Twv AUETA ENIPPINTEWY 0T cuvaAhayn danavav, Pe e€aipeon 6oov agopd TIG aueoa
ENIPPINTEEG OTN ouvalAayry dAndAvec, yia Ta OTOIKEIQ €KEiVa MOU ANOTIMWVTAlI OTNV UAOYN a&ia Toug pE PETABOAEG
oTa anoteAeéopara. Or enevduoelg diaypagovTtal étav To OIKAiwKa OTIG TAUEIOKEG POEG and TIG enevOUOEIG Afyel 1
peTaBiBadeTar kai o ‘'OMINOG Exel PETABIBATE! OUCIWIWCS OAOUC TOUC KIVOUVOUC Kal TIC avTAaMoIBEC MOU OUVENAYETAl N
I510KTNOia.

MeTayevéoTepn AnoTignon

Ta daveia kai o1 anaItioeIg avayvwpilovTal oTo avanooBeoTo KOOTOC BAcel TG HEBOSOU TOU NPAyHATIKOU EMITOKIOU.
Ta npayuaTtonoiuéva kai Pn npayuaronoinyéva kepdn f dnuiec nou mpokUNTouv and TIC METABOAEC TNG €UAOYNG
afiac Twv XPnHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU aMOTIHWMEVA oTnv €UAoyn afia Toug pe WETABOAEC oTa

anoTeAéopaTa, avayvwpiovral ota anoTeAEoUaTa TNV NePiodo Nou NPoKUNTOUV.

O1 eUAoyeg afiec Twv XpNUATOOIKOVOUIK®MY OTOIXEIWY EVEPYNTIKOU Mou gival dianpaypdTelolua O EVEPYEG AYOPEG
npoodiopilovral and TIC TpéxouoeC TIWEG {ATnong. Ma Ta pn danpayuareloida oToixeia ol elAoyec ajeg
npoodiopifovTal Pe TNV XPron TEXVIKWV anoTinong onwe avaAuon npoopatwv uVAaAAaywV, CUYKPIOIwWY OTOIXEIWY
nou dianpaypaTevovTal Kal NnpoeEd@Anon Tapeiakwv powv. O1 un dianpayuaTeUoihol O vepyd ayopd GUMMETOXIKOI
TiTAOI nou Ta&ivopouvTal aTnv KaTnyopia AiaBéaiya nNpog NWANON XPNHATOOIKOVOUIKA OTOIXEId KAl TWV OMoiwv N

guhoyn aja dev givar duvaTov va NPoadiopIoTei e a&lonioTia anoTIHwVTAl 0TO KOOTOG KTMONG TOUC.

2e KAOe nuepopnvia 100AoyIoHOU 0 ‘OMIAOG EKTINA av unApXOuV QVvTIKEIMEVIKEG £vOEIEEIC nou va odnyoUv GTO
OUMNEPACHA OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOGCTEI anopeiwon. MNa HETOXEC ETAIPEIV
nou €xouv Ta&ivounOei w¢ XpnUATOOIKOVOUIKA GToIXEia OIaBEaIya npoc NwAnon, TETola EVOEIEN OUVIOTA N GNUAVTIKN
N napaTteTayevn peimwon TnG €UAoyng afiac o oxéon e To KOOTOC KTOEWC. Av OTOIXEIOBETEITAI AnopEiwaon, n
OwPEUPEVN oTa idla kepaAiaia Znuid nou €ivai n diapopd WeTa&u kOOTOUC KTROEWE kal eUAoyNnG agiag, HETaQEPETal

OTa anoTeAéoHaTa.
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ANoOMEIWON NEPIOUCIAK®OV OTOIXEIWV ANEIKOVI{OHEVA OTO ANOCPBECHEVO KOOTOG

Av undapxel avTIKEILEVIKN anodeI&n OTI unapxel {nuia anopeinong Nou agopd dAvela kal anaitroeig 1} dIakpaTOUUEVEG
MEXPI TN AEN enevdloEIC Nou TNPEOUVTAl AOYIOTIKA OTO AanoGRECUEVO KOOTOC, TO Nogd TG {NUIAg ENIETPATAl WG N
Ola@opd peta&l Tnc AoyioTikAG a&iag Tou neEpIoUCIakoU OTOIXEIOU Kal TNnG napouoac a&iag Twv EKTIHWHEVWV
MEANOVTIKWV TAMIaK®V powv (e5aipvTag HEANOVTIKEG MIOTWTIKEG (nuieg mou Oev €xouv npayuaTonoinOei)
NPOEEOPANUEVEG E TO APXIKO MPAYHATIKO EMITOKIO TOU MEPIOUCIAKOU OTOIXEIOU (NTOI TO MPAypaTikd EMITOKIO Mou
unoAoyioTnke KaTa Tnv apxikn avayvwpion. H AoyioTikn agia Tou nepiouciakou oTolxeiou Ba PEIMVETaI €iTe aneubeiag
EITE PEOW TNG XPrONG EVOC Aoyapiacpou npoBAewnc. To nocod TG {nuiac Ba avayvwpileTal oTa anoTeAéopaTa.

O 'Ouilog a&oloyei apxikd av u@ioTaTtal avTiKEIMeVIK anodeiEn yia Tnv anopeiwon afiac pepgovwpeva yia
XPNHATOOIKOVOMIKA MEPIOUOIaKA OTOIXEId Mou €ival and Wova TOuG ONUAvTIKa Kal PEPOVWMEVA 1} GUANOYIKA Yia
XPNHATOOIKOVOMIKA MEPIOUTIaKA OToIxEia nou dev €ival onuavTika anod Wova Touc. Av o ‘OpiIAo¢ npoadiopioel OTI Oev
undpyel avTIKEIMEVIKT anodeign Tng Unap&ng anopeiwong a&iag yia XpnHaTooIKOVOUIKO MEPIOUTIaKd GTOIXEID Mou
aflohoynBnke PEPOVWUEVA, EITE €ival ONPAVTIKO €iTe Oxl, €VIAOCEl TO MEPIOUOIAKO OToIxEi0 Ot  opada
XPNHATOOIKOVOMIK®WY MEPIOUCIAKWV OTOIXEIWV HE GUVAPT) XApaKTNPIoTIKA MoTwTIkoU KivOUvou Ta onoia agloAoyei yia
anopeinon og oulMoyikd eninedo. Meplouaiakd oToixeia nou a&loAoyoUvTal yid Anopeiwon PEPOVWHEVA Kal yia Ta
onoia avayvwpileTal rj ouvexilel va avayvwpileTal {npia anopeiwong dev nepidayBavovtal o€ GUANOYIKT agloAoynon
yla anopeiwon.

2€ MEPINTWON MOU Of HETAYEVEDTEPN MEPiIodO, TO UWOG TG {NMIag anopeiwong HEIWVETAl Kal N HEiwon OXeTIETal
€€aVTIKEINEVOU HE YEYOVOC Mou OUMBaivel PETA TNV avayvwpion TnG anopeinonc f guia anopeinong nou Eixe
avayvwpioTei  nponyoupévwg Oa avaoTpépetal. To nodd TNG avacTpo®ng avayvwpiletal ortnv Kartaoraon
AnoTteAeopdTwv oTov Babud nou n AoyIoTIKN a&ia Tou XpnHATOOIKOVOUIKOU NEPIOUGIaKoU aTolxeiou dev unepPaivel To
anooBeopévo KOOTOG KaTA TNV NUEPOMNVIa avaoTpoPnc TnG ¢NMIAc TN anopEiwonc.

BioAoyika Mepiouoiakd Zroixeia EvepynTikoU

Ta BioAoyikd nepiouaiaka aroixeia evepynTikoU gival Ta {vravd anobepata npioviwv IxBuokaligpyeiag yovog Kal
Wdapi nou €ival og eEENEN oTnv napaywyikn diadikacia kal anoTIwVTal oTny TpEXouaa kabapry peuaTonoinaoiun agia
Touc. Ta BIoAoyIkA MePIOUCIAKA aToixeia Tou Opidou anoTiunBnkav oTnv €UAoyn afia oUPewva pe To AAM 41. Q¢
yewpyikn dpactnpidTnTa opileTal n dioiknon kai n diaxeipion and pia enixeipnon Tou BioAoyikoU HETACXNHUATIOWOU
TWV BIOAOYIKWV MEPIOUCIAKWY OGTOIXEIWV YIa NMMANCN, OE YEwPYIKO Npoiodv 1} o emnpooBeTa BIOAOYIKA MEPIOUGIAKA
oToixeia. Q¢ BioAoyikd neplouciaka oTolxeia opidovral {wa kal GuTa unod Tn Olaxeipion Uiag enixeipnong, v To
YEWPYIKO Mpoidv anoTeAsiTal and Tn OUYKOWION TOU MPOIOVTOC TWV PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNG
enixeipnong, n onoia npoopileTal yia nwAnon, ene€epyacia n katavaiwon. To dikaiwya Tng diaxeipiong Twv
BioAoylkwV MEPIOUTIAKWY OTOIXEIWV UNOPEi va NpogpyeTal and 1310KTNaia rj anod aAAo TUMO VOUIKAG Npagnc.

'Eva BioAoyikd nepiouciakd OTOIKEIO MPENel va anoTidTal kKaTa TNV apxIkr Kataxwpenon kal kata Tnv nuepounvia
KGO 100AoyiopoU oTnv €UAoyn afia Tou peiov TO EKTIMMUPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
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nepinTwon o6nou n ebhoyn afia dev pnopei va anomiunBei a&idniota. H euhoyn a&ia npoodiopileTe We Bdon TIC
TPEXOUTEC TIHEC NWANONG TV anoBepdrtwv dnAadn pe Baon Tnv kabapr peucTonoinaiun agia Twv anobepaTwy.

Av undpyel pia evepydg ayopd yia eva BIoAoyIKO MEPIOUCIAKO OTOIXEIO N YEWPYIKN NAPAywyn, ol ENIKPATOUOEC TIMEC
0E auTn TNV ayopd ival n katah\AnAn Baon yia Tov npoadiopiohd TG UAoyng agiac auToU Tou aToixeiou. Av pia
enixeipnon éxel NpdoBaocn o€ SIaPOPETIKEG EVEPYEC AYOPEC, XPNOILOMOIEI TNV NEPITOOTEPO OXETIKN. Av pia enixeipnon
exel npdoPaon oc dUO evePYEC ayopéC, Ba XpnoIKOMOINCEl TNV TIUN NMOU UNdpxel oTnv ayopd mou avapéveral va
Xpnoigonoindei.H eTaipia YETA TNV ApXIKI KATAXWPENON TWV BIOAOYIKWV MEPIOUCIAKMY GTOIXEIMV TA ANOTIKA KATd TNV
NUEPOMNVIa KABE LETAYEVETTEPOU 1I00AOYIOHOU aTnV €UAoyn a&ia Peiov Ta eXTIHWUEVA PEXPI TNV NWANCT) TOUG KOOTN.
Kepdocg 1 {nuia nou pnopei va nNpokUWEl KaTa TNV apxIkn Kataxwpnon £vog BIOAOYIKOU MEPIOUCIAKOU OTOIXEIOU Kal
TNV  UMETAYEVECTEPN  anoTiynon Tou  (ueiov  TIC  eKkTIMWpEvVeG Oandvec nwAnong kal  oTic  Ouo
NEPINTWOEIC) ,KATAXWPEOUVTAl TO AMNOTEAECHA TNG XPrONG KaTta Tnv onoia npokunTouv. KEpDOC Pnopei va npokUnTel
Kal KaTa TNV apxIkn KaTaxwpnon evog BIoAOYIKOU NEPIOUCIAKOU GTOIXEIOU.

Ano@spara

Ta anoB<parta anoTiu®vTal oTnv Xaunhotepn a&ia peTafl kOOTOUG KTHOEWG Kal kKaBapnc peuatonoinoiung a&iac. To
kboTOC nNpoadiopileTal pe TNV PEBOSO Tou PEGOU OTABMIKOU KOGTOUC YIa TIC MPWTEG UAEG. TO KOOTOC TWV ETOIHWV
NPOIOVTWV KAl TWV NUITEA®V AnoBeaTwV NePIAAPBAVEI TO KOOTOC TWV UAIKWYV, TO AUECO €pyaTIKO KOOTOG Kdl

avaloyia Twv yevikov £§63wv napaywyng.

Epnopikég anaiTnoeig

O1 anarrioeig and neAdTeC kaTaxwpouvTal apxikd otnv €UAoyn a&ia TouG kal PETAYEVEOTEPA ANOTIHWVTAlI OTO
avanooBeoTo KOOTOC HE TNV XPon Tou npaydaTikoU €MITOKIOU, agaipoUudEVWV Kal Twv {NMIov anopsinong. Ol
{nuIEC anopeiwong avayvwpilovral dTav undpyel avTIKEIUEVIKN EvOeIEn 0TI o ‘Opihog Oev €ival o BEon va €1onpdagel
OAa Ta nood nou ogeilovral pe Baon Toug oupBarikoUg 6pouc. To nodd TG {NuIag anoyeiwong eivail n diagpopa
METAEU TNG AoyloTIKNG afiag Twv anarmoewv kai TG napolodg a&iag TwV EKTIHOPEVWV KEANOVTIKOV TAMEIAKWY
POWV, NPoeEOPAOUPEVWY HE TO NPpayuaTikd emITOKIo. To nocd TnG {NUIAg anoysiwong kaTaxwpeital we EEodo oTa

anoTeAéopara.

Tapeaka diabéoipa kail I00dUvapa

Ta Tapeiakd OIaBE0IUa Kal TAUEIOKA 1000UvVaua nepIAaPBAvouv HETPNTA OTIC TPANeleC Kal OTO TApEio KaBwG Kai
BpaxunpoBeopec, uwnAng peucTdTNTAC £NevOUOEIC, ONWG a&ieg TNG XpNHATayopdc kai TpanedkéC kaTaBECEIC He
nuUepopnvia ANENG oe TpeIC URveG N AlyoTepo. O1 aiec TNG xpnuaTayopdg gival XpnHUaTooIKOVOUIKA MEPIOUTIakd nou
aneikovifovTal oTn UAoyn a&ia PEOW TWV ANOTEAECUATWV.

Ma Tov okono Twv evonoiNuevwy Kataotdoswv Tapiakwv Powv, Ta Tapeiaka diabéoipa kai Tapeiakda iooduvapa
anoteAloUvTal and Tapelaka OlaBegiya kal Tapeiaka 1oodUvapa Onwg npocdlopioTnkav avmTepw, XwpIig va

nepINapBAvovTal Ta ekkpepn unohoina Twv Tpanelikwv unepavainyewv (bank overdrafts).

'I81a KepaAaia
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To PETOXIKO KEPAAAIO NPOCOIOPIfETAl CUUPWVA HE TNV OVOUACTIKA a&ia Twv PETOXWV Nou £Xouv kdoBei. O1 KOIVEC
METOXEG Ta§ivopouvTal oTa idla keQAAaid. To WETOXIKO KEPAAAIO MePIAAPBAVEl TIG KOIVEG HETOXEG TNG ETaipeiac.
'E€0da yia TNV €kdoon HETOXWV, EU@avilovTal JETA TNV apaipean ToUu OXETIKOU (POPOU €I00ONUATOC, OE MEIWON TOU
npoiovTog TnNG €kdoone. Aueoa €€oda nou OXeTICOVTal PE TNV €KOOON MWETOXWV YIA TNV AMOKTNON EMIXEIPHOEWY

nepINapBAvovTal 0To KOOTOG KTHOEWE TNG ENIXEIPNOEWS NOU ANOKTATAl.

Katd tnv andktnon 10iwv PETOXWV, TO KATABANGEV TiUNWa, OUMMEPIAAUBAVOUEVWV KAl TWV OXETIKOV Oanavy,
aneikoviletTal PeIwTIKa Twv 10wV KePaAaiwv. Kata tnv ayopd, nwAnon, €k0oon, 1 akupwon 10iwv CUPHETOXIKWV

TITAWV TNG OIKOVOUIKAG OVTOTNTAG OEV avayvwpileTal kaveva kepdog N {nuia oTa anoTeAéopaTa.

dopoloyia €1005AHAToC kai avaBaAAOHEVOC POPOG EICODNHATOG

H emiBapuvon TnGg nepiddou We @POPOUC €I00ONUATOC aMOTEAEITAl and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBaiopevoug popoug, dnAadn) Toug POPOoUC N TIG POPOAOYIKEG EAAPPUVOEIC NMOU OXETICOVTAl JE TA OIKOVOMIKA
OQEAN Mou MPOKUNTOUV 0TV NEPiIodo ala €xouv non katahoyioTei 1 6a katahoyioTouv anod TIC POPONOYIKEC APXEG
ot OIAPOPETIKEG MePIOdoUG. O POPOC €I00dNUATOG avayvwpileTal oTov Aoyapiaopd TwV anoTEAEOUATWV TNG
nePIOOOU, EKTOC TOU (POPOU EKEIVOU MOU apopd cuvaAayeg nou kataxwpndnkav ansubeiac ora idia kepaiaia, oTny
onoia nNepiNTwaon kaTaxwpeital aneubeiag, kata avaloyo TPOMo, oTa idia KePAAaia.

O1 TpExovTeC popol €1000NKATOC NEPIAAMBAVOUY TIC BpaxunpOBEOPEC UMOXPEWOEIS 1| Kal AMaITmoelG Npog TIG
ONUOCIOVOUIKEG APXEC MOU OXETICOVTAI HE TOUG MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I0OONHATOC TNG
nePIOOOU Kal ol TuXOV NpOGOETOI POPOI EI00DNKATOC NMOU aPopoUV NPONYOUHEVES XPHOEIC.

O1 TpEXOVTEG POPOI ENIKETPWVTAI CUHPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOIOUG MoU
epappolovTal oTiC JIaxEIPIOTIKEG NEPIOdOUG W TIG onoieg oxeTi(ovTal, Bacifopeva oTo PopoAoynNTED KEPDOC yia TO
£10C. 'OAeG o1 alayeG oTa Bpaxunpobeopa @opoloyika GTOIXEIa TOU EvEPYNTIKOU 1} TIG UNOXPEWOEIC avayvwpilovTal
oav PEPOC TWV POPOAOYIKWV €E00WV OTNV KATACTAON ANOTEAEGUATWY XpoNG.

O avaBaMopevog popoc €l00dNPATOC NpoadiopileTal Je TNV WEBOSO TNG UMOXPEWONG MOU MPOKUNTEl anod TIG
NPOoWPIVEC dIAPOPEG HETAEU TNG AoyIOTIKNG a&iag kal TnG PopoAoYIKNG BACNG TwV MEPIOUCIAKWY OTOIKEINV Kal TWV
UMOXPEWOEWY.  AvaBaModpevog popog €icodnuaToc dev AoyileTal €dv NPOKUNTEI Anod Tnv dapxikni avayvwpion
oToIXEiou evepynTikoU 1 naénTikoU o€ ouvalayr), €KTOG EMIXEIPNMWATIKAG OUVEVWONG, N oroia otav &yive n
ouvaMayn dev ennpéace oUTE TO AoyIOTIKO OUTE TO POpoAoyikd kEpdog Nn| {nuia. O avapBal\opevog podpog
npoodIopileTal e TOUG POPOAOYIKOUC OUVTEAEDTEC Nou 10XUOUV KATd TNV NUEPOUNVIA TOU IGOAOYICHOU.

O1 avaBaAl\opevec PopoAoYIKEG anartnoelg avayvwpilovtal katd Tnv éktaon otnv onoia 6a undap&el PeMOVTIKO
@opoloynTéo KkEPDOC yia TNV XPNOIhoMoinon Tng npoowpIviic dlagopdc nou dnuioupyel TNV avaBal\opevn
(opoloyikn anaitnon. H avaBal\opevn @opoloyikry anaitnon enaveEeTaleTal o€ kAOE nuepounvia IcoAoyiouoU Kal
MEIWVETAlI KATA TNV €KTaon nou Ogv €ival NAéov MiBavo OTI ENApKeS PopoloynTéo kEPDOG Ba eival diabéaiyo yia va
EMITPEWEI TNV aglonoinon TG wPEAEIAS JEPOUG 1) TOU OUVOAOU auThG TNG avaBaAdpevNG PpopoAoYIKNG anaiTnong.
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O avaBaAAopevog popog I000NKUATOC avayvwpileTal yia TIG NPOCWPIVEG SIAPOPEG MOU MPOKUMNTOUV anod £nevOUCEIG
0t BuyaTpIkEC KAl GUVOEDEUEVEG EMIXEIPNOEIC, ME €Eaipedn TNV MEPINTWON MOU N avacTpoPry TwV MNPOCWPIVIV
Ola@opwv eAeyxeTal anod Tov ‘OpIAo kai gival nibavd oTi ol NPoowpIVES diapopeg dev Ba avacTpa@ouv aTo PeEAMov. Ol
avaBarOeVEG (POPOANOYIKEC ANAITAOEIC KAl UNOXPEWOEIG UNoAoyilovTal JE TOUG (POPOAOYIKOUG OUVTEAECTEC MOU
avapevovTal va €QapyooTolv otnv nepiodo katd Tnv onoia Ba TakTornoin®ei n anaitnon n n Uunoxpéwon,
AauBavovtag unown Toug (POPOAOYIKOUG OUVTEAECTEC Mou &xouv BeonioTei 1 ouoiwdwC BeonioTel, HEXPI TNV
NUEPOMNVIA TOU ICOAOYIOHOU.

Mapoyxég Aoym ouvTa&lodoTnonG kai Bpaxuxpovieg napoxeg os epyalopévoug
a) YNoxXpeEWOEIG ouvVTa§I080TNONG

O1 unoxpewoeic yia anodnuiwon ouvta&iodoTnong unohoyifovral aTn NPosgo@ANKEVN aia Twv PHEANOVTIKWOV NApoXwV
Mou €XoUV oUCOWPEUBEl kaTd Tn ANEn Tou €Touc, We Baon TNV avayvwpion OIKAIWKATOC NAPOXWV TwV £PYACONEVWY
Katd Tnv OIdpKEId TNG AVAMPEVOMEVNC €pyaociakng {wnc. O avwTEPw UMOXPEWOEIC unoloyilovtal pe Bacn TIC
OIKOVORIKEG Kal avaloyloTIKeEG napadoxeg nou avaAlovTtal aTnv Znueiwon 8.30 kai kaBopidovTal xpnoiIponoinvTag Tnv
avaloyIoTIKy PEBODO anoTiUNoNG TWV EKTIMOPEVWY Hovadwv unoxpéwong (Projected Unit Method). Ta kaBapad
kboTn ouvTtagiodoTnong TG nepIodou oupnepIAauBavovTal oTo KOOTOC MIoBod0ooiag oTnv  emicuvVanTOUevVn
EVOMOINUEVN KATAOTACN AMOTEAEOUATWV Kal anoTeAoUvTal and Tn napoucd afia Twv Ndpoxwv Mou Eyivav
0eDOUAEUEVEG KATA TN JIAPKEId TOU €TOUG, TOUC TOKOUG EMi TNG UMOXPEWONG NMAPOXWY, TO KOOTOC MPOYEVEOTEPNG
unnpeoiag, Ta avahoyioTikd kEPON 1 {uie¢ kar onola AaMa npocBeta ouvTa&iodoTikd kooTn. Ta KOoTn
MPOYEVEDTEPNG unnpeaiag avayvwpilovralr oe otabepr Baon ndvw otnv péon nepiodo £wg OTou Ta OPEAN Tou
NpoypappaTog katoxupwBouv. Ta Wn avayvwpiopéva avarloyioTika kEpdn kal {nuiec, avayvwpilovral navw ornv
MEON UMOAEINOMEVN OIAPKEId MEPIODO NAPOXNG UMNPECIOV TWV EVEPY®V UMNAANAWV kal cupnepiAappavovTal oav
MEPOC TOU kaBapou kdoTouc ouvTagioddTnonG Kabe ETOUG €av, kATa TNV £vapén Tng nepiddou unepPaivouv 10 10%
TNG MENNOVTIKNG EKTIMMMPEVNC UMOXPEWONG Yia MNApoxeC. Ol UMOXPEWOEIG YIa NAPOXEC ouvTagiodoTnong Oev
XpnHaTodoTouvTal.

B) KpaTtika Ac@aAioTika Tayeia

To npoownik6 TnNG ETaipeiag KaAUNTETAI KUPIwG anod Tov KUpIo KpaTikd Ac@aAioTikd dopéa nou apopd aTov IBIwTIKO
Topéa (IKA) kai Tov (OTA) yia Toug epyaTec IxBuokaAAIEPYEIaq eNeidn BEwPEITal aypoTIKN EKMETAAMEUON, MOU XOpnyei
OUVTAEIODO0TIKEG KAl IATPOPAPHAKEUTIKEG NAPOXEC. KABe epyalOPEVOC €ival UNOXPEWHEVOC VA CUVEIOPEPEI JEPOC TO
unvigiou PIoBoU Tou OTO Tapeio, ev TUAMA TNG OUVOAIKNG €I0Qopac kaAunTetar and tnv ETtaipeia. Kata tnv
ouvTa&iodoTNoN To oUVTA&IodOTIKO Tapeio €ival uneuBuvo yia TNV kaTaBoAnl Twv oUVTAEIOdOTIKWV NAPOXWY GTOUG
epyalopévouc. Katda ouveneia n Etaipeia dev €xel kapia VOUIKN ) TEKKAPTI UNOXPEWON YIA TNV NANPWHN MEMOVTIKWV
napoxwv e Baon autd To Npdypapua.
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EnmiXopnynoeiq

O 'OpiAog avayvwpilel TIG KpATIKEG EMIXOPNYNOEIC 01 OMOIEC IkavonoloUv aBpoIioTika Ta £ENG KpImMpIa:

a) Yndpyel Tekdalpopevn BeBaioTnTa OTI N €NIXEipNon Exel CUPKOPPWOE 1) NPOKEITAl va CUPHOPPWOEI IE TOUG OPOUG
TNG ENIXOPNYNONG Kal

B) mBavoloyeital 6TI To Nogd Tng enixopriynang 6a eionpaxBei. KataxwpouvTtal aTnv €0Aoyn agia kar avayvwpilovTal
L€ TPOMO CUCTNMATIKO OTA £000a, LE BAON TNV APXN TOU GUOXETIOWOU TWV EMNIXOPNYNOEWY LE TA AVTIOTOIXA KOOTN
Ta ornoia kai enixopnyouyv.

O1 eniXopnynoeIC nou agopoUV OTOIXEId TOU £vePYNTIKOU NEPIAAKBAVOVTAl OTIG HAKPOMNPOBECHEG UNOXPEWTEIG WG
€0000 EMOMEVWV XPNOEWV Kal avayvwpilovtal ouoTnuaTika kai opBohoyikd ota €ooda katd Tn OIdpKeld TNng
WPENUNG {wNG TOu Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

MpoBAéweig, EvAeXOHEVEG YNOXPEWOEIG KAl ANAITOEIG

O1 npoBAéyec yia anokatdoTaon nepiBailovrog, é€oda avadiapBpwong kai anolnUIwoel avayvwpidovral éTav:
(1) Yndpyel hia napouoa VoI 1 TEKUAIPOUEVN OECEUOT WG ANOTEAEOHA NAPEABOVTIKDV YEYOVOTWV
(2) Eivar mBavov 0TI 8a anaitnBei ekpor Ndpwv yia Tov 8Iakavoviopo TnG OECHEUONG

(3) To anaitoupeva nocd pnopei va ekTiundei agidnioTa.

‘'Onou undpyouv OIAPOPEG NAPOMOIEC UNOXPEWOEIC, N niBavdTnTa OTI Ba anarrnBei ekpor] kaTd Tnv ekkaddapion
npoodiopileTal Ye TNV €EETAON TNG KATNYOPIAG UMOXPEWOEWV OUVOAIKA. TpOBAswn avayvwpileTal akopa ki av n
nieavoTnTa €KPONG OXETIKA E OMOIOdNMNOTE OTOIXEIO MOU nepIAapBAveTal oTny i0la KATNYopia UNOXPEWCEWY HMNOPEI
va ivai pikpr.

‘Otav PEPOC i} TO oUVOAO TNnG anairoUpevng 6andvng yia Tov dlakavovioud piag npdBAewng avapéveral va
anolnuiwBei anod kanoio a\ho pEpog, n anolnuiwon 6a avayvwpiletal 6Tav kai povov oTav, gival KAt ouciav BERalo
OTI n anodnyiwon Ba gionpaxBei, av n oIKOVOUIKN ovTOTNTA dIAKAVOVIOEI TNV UMNOXPEWCN KAl AUTH QVTIHETWMIOTEN WG
€va 101aiTepo nepiouaiakd oToixeio. To Nood nou avayvwpiletal yia Tnv anodnyiwon dev unepBaivel To Nood Tng
npPORAeYnNG.

To £E000 OXETIKA WE Wia npOBAewn napouciddeTal oTa anoTeAéouaTa, kabapd and To Nocd NMou avayvwpioTnke yia
Tnv anolnuinon.

O1 npoBAéyeic enaveEeTalovral o kaBe nuepopnvia IooAoyiopoU kal NpooapuolovTal NPOKEIYEVOU va aneikovi(ouv
TNV TpEXouoa KaAUTepn ekTiunon. O NPoBAEYEIC anoTIHWVTAl 0TO NPOOOOKWHEVO KOGTOCG MouU anaiTeital yia va
npoodiopioTei N napouoa déoyeuon, Ke Baon Ta nio a&idnioTa TekPnpia nou ival diIabEoiya KaTa TNV nUEPOMnvia
IooAoyiopou, nepINapBAvoOvVTac Toug KIVOUVOUG Kal TIC aBeBAIOTNTEG OXETIKA WE TNV Napoucod JECHEUOT.
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‘OTtav n enidpaon TN diaxpovikng a&iac Tou xprpaTog ivalr onuavTikr), To nood TnG NPdBAeWNC eival n napouoa agia
Twv £60WV Nou avapévovTal va anammBoUv NPOKEIKEVOU va TAKTOMoINOEI N UNoxXpewaon.

To npo-eopou eniTOKIO NPOeEOPANONC avTavakAd TIG TPEXOUOEC EKTIUNCEIG TNG ayopdg yia Tn diaxpovikn agia Tou
XPHATOC KAl TOUG OUVAQEIC Ye TNV unoXpéwan KivdUuvouc. To eniTOkio Ogv avTavakAa KivdUVouG yia TOUG Onoioug ol
MEAAOVTIKEC EKTIMNAOEIC TAPIAKMY POWV EXOUV NPOCAPHOCTEI.

‘OTav xpnoigonoleital n JEBodog TNG NPOeEOPANCNG, N AoyIoTIKr aia piag npoBAswnG au&avel og kABe nepiodo ETOI
WOTE va avtavakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal we KOOTOC 0TA AnoTEAEoUATa.

MiBavec €I0pOEC Ao OIKOVOUIKA OQEAN yia Tov ‘Opiho nou Oev nAnpoUv akOun Ta KPITHPIA €VOC MEPIOUTIaKoU
oToIxeiou BewpoUvTal EVOEXOMEVEC aNAITNOEIC.

(a) Aikaiopa adeiag

Ta dikaiwpaTa Tng etoiag adeiag kal Tng adeiac Pakpoyxpoviag unnpeaiac Twv epyalopévwv avayvwpidovral éTav
auTtd npokuNTouv. AvayvwpileTal NPOBAEWn yia TNV eXTIMWHEVN UMNOXPEWON TNG £moiag adeiac kal Tng adeiag
MaKpOXPOVIAG UNNPECIac w¢ anoTEAECUA UNNPECI®MV NOU NPOoPEPBNKAV WG TNV NUEPOMNVIa Tou IG0AOYICHOU.

XpNHATOOIKOVOUIKEG YNOXPEWOTEIG

O1  XpNUATOOIKOVOUIKEG UMOXpeWOoelC Tou Opilou nepidauPavouv  Aoyapiaopoug unepavaAnwewe (overdraft),
EUMOPIKEG KAl AAAOU €iOOUC UMOXPEWOEIS. O1 XPNHATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovtal otav o ‘OpINoG
OUMMETEXEI O Mia OUPBATIK) OUMQWVIa TOU XPNMATOOIKOVOUIKOU WEoOU kal diaypagovtal otav o ‘OpIAoG
anaAAaocceTal and Tnv unoxpEWaon 1 auTr) AKUPWVETAI 1} AYEL.

O1 TOkoI avayvwpilovtal we £€0d0 aTo KOVOUN TWV “XpnUaToolkovopikwv EEGdwV” oTnv KataoTaon ANOTEAEOUATWV.
O1 gUNOPIKEC UMOXPEWOEIS avayvwpilovTal apxIKwG OTNV OVORACTIKN Toug agia kal akoAoUBwC anoTiuwvTal oTo
anooBeopévo KOOTOG eioV TIC KaTABOAEG SIakavoviopoU.

Ta pepiogata oToug METOXOUG nepidauBavovral oto kovOUAI “Aoingg BpayunpOBeoeg XPNHATOOIKOVOUIKEG
UNOXPEWOEIC” , OTAv Ta WepiopaTa eykpivovTtal anod Tnv Mevikn ZUvEAeUon TwV MeTOXwV.

Ta kEpON kai ol {nuiEG avayvwpilovral otnv Kataotaon AnoTEAEOUATWY OTAV Ol UMOXPEWOEIC OlaypapovTal Kadwg
Kal HEow TNG OIEVEPYEIAC ANOORETEWV.

Avayvopion 003wV kai danavev

Avayvopion 003wV

Ta £€00da avayvwpilovTal, étav niBavoloyeital 0TI HEMOVTIKA OIKOVOUIKA OQEAN Ba €I0peUCOUV GTNV OIKOVOMIKN
oVvTOTNTA KAl aUTA Ta oQEAN Pnopei va enipeTpnoulv e a&onioTia.

To €00d0 enmipeTpdTal oTnv €UAoyn afia Tou elonpaxBevToc avralayuaToc kal eivar kabapd anod @opo
nPoaTIBEPEVNG agiag, EMOTPOPEG, KABE €i0OUG EKNTWOEIG KAl APoU NePIOPIOTOUV ol NWAROEIG evTOg Tou Opidou.
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To nood Tou €0000U Bswpeital OTI pnopei va perpnOBei pe a&onioTia éTav OAEC o1 EVOEXOUEVEC UMOXPEWOTEIC MOU
oxeTilovTal e TNV NWANCN £XOUV €MIAUBEI.

MaAnon ayabwv

To €00d0 and Tnv NwAnon ayabwv avayvwpileral 6Tav ol oUCIAoTIKOi KivOUVOI Kal Ta OQEAN TNG KUpIOTNTAG TWV

ayabwv £xouv pYeTaBiBacTei GTov ayopaoTr), ouviBwG PE TNV AnooToAn Twv ayabov.

‘Ecoda anod TOkouG

Ta £00da and TOkou¢ avayvwpilovTal XpnoIPonoiwvTag Tn HeBodo ToU MpayuaTikoUu €MITOKIOU TO Ornoio gival To
EMITOKIO TO Onoio NPoe€oPAci e akpiBeia PEANOVTIKEG KATABOAEG TOIC PETPNTOIC N €I0NPAEEIC yia TN dIApKEId TNG
avapevopevng {wng Tou XpPNHATOOIKOVOUIKOU WECOU 1), OTAv anaiteiTal, yid ouvtopoTepo didotnua, oTnv kabapn
AoyioTikr a&ia Tou XpnUAaTooIKoVOUIKoU MEPIOUTIAKoU OTOIXKEIOU 1| TIC UNOXPEWONC.

‘OTav pia anaitnon €xel unooTei pPeinon TnG agiag, o ‘'OMIAOG Pelwvel T AoyIOTIKN a&ia aTo nNogd nou avapéveTal va
avakTnOei, Kal To onoio €ival Ol EKTIHWHEVES PEANOVTIKEG TAUEIOKEG POEC NPOEEOPANUEVEC E TO APXIKO NMPAyHaTIKO
EMITOKIO TOU PECOU, Kal oUVEXiCel TNV NpoeEOPANoN avayvwpilovrag €00do anod Tokouc. 'Ecoda and Tokoug o daveia

Ta ornoia £Xouv UNoaTei anopeinan avayvwpilovTal XpnoILonolmvTac To apxikd npayuarikd enimokio.

‘Ecoda ano dikaiopara
Ta €0oda ano SIKAI®PATA avayvwpilovTal CUHPWVA Ke TNV apXn TwV 0e30UAEUMEVWV £000wV/€EO0WY, avaloya e
TNV 0UCIa TNG OXETIKNG oUKBaonc.

'Ecoda anod pepiopara
Ta €o00da and Ta pepioyara Oa avayvwpilovral 0Tav opioTIKoMolEiTal To dikaiwua €ionpa&ic Touc and Toug
METOXOUG.

Avayvopion ££063wv

Ta £&00a avayvwpilovtal ota anotehéopata oe 0edouleupevn Bdaon. O NANPWUEC NMOU MPAYUATOMOIOUVTAl Yid
AEITOUPYIKEG MIOOWOEIC JETAPEPOVTAl OTO ANOTEAEOHATA WG £€00A, KATA TO XPOVO XProsws Tou pioBiou. Ta €€oda
and Tokoug avayvwpilovTal og dedouleupevn Baon.

MioOmoeig
H exTipunon Tou KaTad nooo pia cupgwvia NepiExel Pia PioBwon npayyaTonolsital kKaTa TNV £vapén TnG CUPPWvIac,
AapBavovtag un Owiv OAa Ta oToixeia kal TIG ouvlnkes. H enava&ioAoynon HeTa Tnv &vapén TnG oUPPViag

npaypaTonolsital 6Tav Kanoio ano Ta NapakaTw CUPBaivel:
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e Ynapxel PeTaBoAr} oTouc Opoug TNG oUMBAONG, €KTOC KI av n YETABOA anAd avavewvel r NApAareivel
oupQvia

e Aokeital dIkaiwpa avaveéwong rn CUHQWVEITAl P nNapdTacn, €kToC KI av 0pog TnG avavéwong r Tng

napaTaong apxika gixe nepIAngOei oTn MICBWTIKN NePiodo

e YnAapxel pia JETaBoAn aTo katd ndco n eknAnpwon eEaptartal and éva KaBopIoUEVO MEPIOUCIAKO GTOIXEIO.

e Yndpyxel onuavrikn aAAayn oTo nePIOUTIaKO GTOIXEIO

Eav pia oup@via enava&ioAoyeital, n AoyIOTIKR QVTILETWMION Yia MICOWOEIC EQapuOleTal and Tnv nuUePoOUnvia nou n
METABOAN OTIG OUVONKEC ouvenayovTal enavagioAoynon yia Ta (a), (y) or (), kai anod Tnv nUEpoUNvia TNG avavewong
N TNG napdrtaong yia Tnv nepinrwon (B).

0O GpIAOG 0XG HICBWTAG

H 10i10kTnoia evog HICBwUEVOU MEPIOUTIAKOU oTolxeiou PeTaBIBaleTal oTto WIoBwTN €dv peTapiBalovral ouoiaoTika
oTo MIoBWTH OAoI 01 KiVOUVOI I O WQEAEIEC MOU OXETI(ovTal Ke Tnv 1I0I0KTNOIa Tou HICBWHEVOU MEPIoUaIakoU
oToIxeiou. TO OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal kaTd Tnv &vapén Tng Wiobwong oTtnv eUAoyn aia Tou
MICOWPEVOU NEPIOUTIAKOU OTOIXEIOU 1 €Av AUTN €ival XaunAoTepn, n napouoa a&ia Twv kaTaBoAwv HICOWPATWY
nAEOV KAnolwv eninpdoBeTwv PICOWPATWY, €av UNApxouv, nou kahunTovral and 1o KIcBwTr). ‘Eva avTioToixo nogd
avayvwpieTal w¢ MIa UNoxpewon and xpnuatodoTikn HioBwon avefapTTwe €av HEPIKEG and TIC KATABOAEG
MIGOWPATWY €ival NPokaTaBoAIKA NANPWTEEG KATA TNV evapén Tng picBwong.

H peTayeveaTepn AOYIOTIKN| GVTIHETWMION YIA TA MEPIOUCIAKA OTOI¥EId Ta onoia €xouv anokTnOei Pe CUPPBACEIC
XPNHATodoTIKNG MioBwong, n.x pEBodol anooBeone kal wPENPEG (WEC, aVvTIOTOIXEI O AUTH Mou €papuoleTal o
OUYKPIOIJa anoKTWHEVA MEPIOUCIAKA OTOIXEId. H avTioToixn unoxpewaon anod XpnuUaTodoTIKn HIoBwon JeEIwVETal JE
TIG KATABOAEG TV HICOWPATWV EIOV TIG XPNHATOOIKOVOUIKEG ENIBAPUVOEIS, Ol onoieg avayvwpifovtal wg ££0da oTa
XPNHATOOIKOVOMIKA £800d. OI XpnUATOOIKOVOMIKEC eNIBApUVOEIG avTinpoowrnelouv €va oTabepd nepPIodikd nTOKIO
0To aveEOMANTO UNOAOINO TNG UNOXPEWONG and Tn XPNHATodoTIKA HioBwon.

'OAec o1 unoAoINeG MICBWOEIC AvTIETWNICOVTAI WG AEITOUPYIKEG MICOWOEIC. ENOPEVG OI CUPPWVIEG HIOBWOEWY OMnou
0 ekMIOBWTNC MeTaBIBalel To dlkaiwya Xpriong evog OTOIXEIOU TOUu evepynTIKOU Yid Hid CUMQ@VNMKEVN XPOVIKN
nepiodo, Xwpic woTdco va peTaBiBadel kalr Toug kivOUVOUC Kal avTapoIBEG TG I0I0KTNCIag Tou nayiou oToIxEiou,
Ta§ivopoUvTal wg AsIToupyikeG HIoBwoelg. O kaTaBoAEG OTIG GUHBATEIG ASITOUPYIKAG MioBwaong avayvwpidovTal wg
€&000 ota anoteAéopata pe Tn otabepry peEBodo. O1 oxeTIlOpeveG dandvec, ONWC n CUVTHPNON Kal n ac@aiion,

avayvwpilovral w¢ €€0do, 6Tav NPayPaTonolouvTal.

O OMIAOG 0)G EKHIGOWTNG

O1 HIoBWOEIC OTIG onoieg 0 OINOG O PETABIBAlEI oUCIAOTIKA OAOUC TOUG KIVOUVOUG Kal TIG WPEAEIEG TOU NEPIOUTIAKOU
OTOIXEIOU KATATACOOVTAlI WG AEITOUPYIKEC MICBWOEIC. Apxikd dueca kOOTN Mou BapUvouv TOuG EKPICOWTEG OTN
OlanpayudTeuon Kal OUM@WVIa MIAC ASITOUPYIKNG MWIoBwong npooTifevral otn AoyioTIka a&ia Tou MIcOwHEVOU
NEPIOUCIAKOU OTOIKEIOU Kal avayvwpilovtal ka® ' oAn T didpkeia Tng HioBwong w¢ £00da Wiobwaong.
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8.5 Alayeipion XpnHATOOIKOVOHIKOU KIvOUVou
MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

O 'OpINoG eKTIBETAI OE XPNUATOOIKOVOUIKOUG KIvOUVOUC Onw¢ KIvOUVouG ayopdc (METABOAEG Ot GUVAMAYUATIKEG
IOOTIMIEC, TIMEC ayopdc), NIOTWTIKO KivOuvo, KiVOUVO PEUCTOTNTAC, KivOUVO TAMEIOKWV POWV Kal KivOuvo €UAOyNG
afiac and petaPoréc emmokiwv. To yevikd npoypaupa diaxeipiong kivoUvwv Tou Opidou eoTialeTal otn pn
NPOBAEYILOTNTA TWV XPNHATOMNIOTWTIKOV AyopwV Kal EMOINKEl va EAAXIOTOMOINOEI TNV €VOEXOUEVN APVNTIKI TOUG

€nidpaon aTn XpnHAToOIKOVOUIKN anodoaon Tou Opilou.
(a) Kiv3duvog ayopdg
ZuvaMaypaTikdg Kivouvog

O 'Oui\og dpaaTnpIonolEiTal GTNV NApaywyn Kai epnopia npoidvtwv 1xOuokaMIEPYEIAS e OUVAANAYEG KUPIA OE EUPW
Kal napaywyn IxBuoTpopwv kali CUVENWE Jev eKTIBETAI O 1IDIQITEPO TUVAAAAYHATIKO Kivduvo. O Kivduvog npokUnTeEl
KUPIG ano HEMOVTIKEG €UMOPIKEC OUVAANAYEC, ANAITROEIC KAl UMOXPEWOEIG Ot E&vo vopiopa. O OpIAog
OpaoTnpionoieital kUpia oTnv ayopd TnG Eupwnaikng ‘Evwonc pe ouvalayég kUpia O €Upw ME OUVEMEID O
OUVaAaypaTikog Kivduvog TV anartnoewy Kal UNoXPEWoewy and Tnv 6paatnpiOTNTAd Tou va €ival aonuavtog EkTdg
VOMIOUATOC €UpW E£XEI ANAITNOEIC and NWANCEIG oTnv AYepIKn Kal TNV AyyAia yia TIC OMoieg JEOW MPOYPAUHATWY
VOMIoUATIKAG npoaoTaciag (forward) avrioTaduiel Tov 6noio PIkpd Kivouvo.

(B) MoTwTIKOG Kivouvog

O 'OWINog Bev €XEl ONUAVTIKN OUYKEVTPWON MIOTwTIKOU KIVOUVOU OE Kanoia ano Ta cuBarAOpeva, e autny pepn. O
NIOTWTIKOG KivOuvog nnyalel and Ta Tapeiakd diabéoiya kal Tapeiakd 10oduvaua, napaywya XPnHAaTooIKoVOUIKA
epyaieia kar kaTtaBeoel o TPANE(EC Kal XPNMUATOOIKOVOMIKA IvOTIToUTd, KAaBwe Kal and €kBECEIC O MIOTWTIKO

KivOUVo anod neAdTeC.

Ma TIC EUNOPIKEC Kal AoInéG anairnioelg o ‘OMINoG dev ekTiBeTAl 0 oNUAvVTIKOUG MOTWTIKOUC KIVOUVOUC. O NWANCEIC
yivovTal Kupiwg g NeEAATEC P a&IoAOYNHEVO I0TOPIKO NIOTWOEWY, EVK) OE NEPINTMOEIC KABUOTEPNONG OTNV €ionpadn
Twv anaimoewyv €&TAETAl 0 AOYIOTIKOG XEIPIOPOG Twv anamnoewv. Asdopevng TG HeydAng dielpuvong Tou
nehaTtohoyiou, OV UNAPXEI ONPAVTIKA CUYKEVTPWON NIOTWTIKOU KIVOUVOU avagopikd HE TIG EPNOPIKEG TOU andAITNOEIG
MIaG kal auTog diaxwpileTal o €éva peyaio apiBpo neAatwv. O ‘Ouihog napakoAouBsi, e oTabepry BAON TIC EUMNOPIKES
TOU dnarmoeig kal ornou kpiBei anapaitnto dlacpalilel Tnv €ionpagn Toug, MECW CUMPBOAdIWV ao@AAiong. Aesv
undpyouv onuavTikoi Kivduvol yia Wn gionpa&n anarmmoewv dedouevou OTI N eTaipeia kai 0 ‘OpIAoG Exouv e@apuooel
Oladikaoieg a&loAdynong We KpITnpia nou eAaxioTonoloUv To KivOUVO. Z€ TAKTA XPOVIKA OlaoTnHaTa eAEyxel Tnv
€10NPagIUOTNTA TWV ANAITACEWY TNE KAl aVaAOYwE EAEYXEI €QV OUVTPEXOUV AOYOI AnouEIwonG TOUC.
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H ékBeon Tou opiAou OCOV APopd ToV MICTWTIKO KivOUVO MEPIOPICETAl OTA XPNHATOOIKOVOUIKA MEPIOUTIakd OToIxEIa

Ta onoia Tnv nuepopnvia Tou IgoAoyiopoU availovTal wg €ERC:

‘Ophog
Karnyopieg Xpnparooikovopikomv Kvdovow 31.12.2009 31.12.2008
Tapakd AaBeoipa & Ioodlivapa 6.033.655,67 10.755.938,09
NehaTteg kal Aoingg Anaimhiosig 73.0909.970,97 01.688.494,43
TovoAo 79.133.626,64 102.444.432,52

Ma Tnv elaxiotonoinon Tou MIOTWTIKOU KivOUvou ot O1aBé0iya  kal TAIAKA 1ooduvapa, o€ oupPoAaia
XPNHATOOIKOVOUIKWY NApaywywv Kabwe kal oe aAa Bpaxunpdbeopa XpnuUAToOIKOVOMIKA npoiovtad, o ‘OuIAog BETE
opia oTo ndoo Ba ekTiBeTal O KABE HEPOVWMEVO XPNHATOOIKOVOMIKO i0pupa Kal ouvaAdooeral Povo [e
avayvwpIoUEVO XPNHATOOIKOVOUIKO ipupa, uwnAnG MoToAnnTIKNG diaBaduionc.

(y)  Kivduvog peuoTotnTag

O «kivOuvoG peucTOTNTAGC OUVOEETAI ME TNV AVAYKN YIa €NApkr Xpnuatodotnon tng OpactnpidTNTac Kal Tng
avantuéng Tou Opilou. O1 OXETIKEC AVAYKEC PeucTOTNTAC YivovTal avTiKEipevo Olaxeipiong HECW MPOCEKTIKNG
napakoAoUBnong TwV XPEMV TWV HAKPOMPOBECUWY XPNHATOOIKOVOUIKWY UMOXPEWOEWY KABWE €niong kal Twv

NANPWH®Y MOU NpayuaTonolouvTal kabnuepiva.

O 'Ouihog diacahilel 0TI unapxel enapkeic dIABECIKEC MIOTWTIKEG JIEUKOAUVOEIC WOTE va €ival 0 BE0N va KAAUNTE
TIC BpaxunpoBEeCEC ENIXEIPNUATIKEG avaykeg. O1 avaykeg peuoTdTNTAC NpoypaupaTiovTal yia oAOKANPO TO £TOC
aAAa kar pnviaia. O ‘OuIAoG napakoAouBei TIC avaykeg peuoToOTNTAC O KaBNnuepPIvN), B0ouadiaia Baon Kabwg kai o
KUAIOpevn nepiodo 30 nuepwv . OI avaykeG peucTOTNTAC NAapakoAouBouvTal Ot JIAPOPEC XPOVIKEG (WVEC, OF
Kadnuepivn kai gBOopadiaia Baon kabwg kai 0 Wia KUMOPevVN nepiodo 30 nuepwv. O1 PHAKPONpOBEOUEC avAYKeS
PEUCTOTNTAC YIA TOUC ENOUEVOUG 6 UAVEG Kal TO ENOUEVO €TOC NpoadiopilovTal Ynviaia.

(0) Kiv3uvog Tapsiakav powv Kal Kiviuvog peTaBoAav elAoyng a&iag Aoyw HETaBOAGV TwV

ENITOKIWV

Ta AeiToupyika €000a kal TAPEIAKES PoeC Tou OpiAou eEapTwvTtal and PETABOAEG OTIC TIHEG TV eMITOKIWY. O 'OIAOG
EXEI OTO EVEPYNTIKO TOU EVTOKA OTOIXEIQ, TA onoia TonoBeToUvTal 0 €NeVOUOEIC XaunAou kivoUvou. O ‘OMIAOG EXEl
MaKponpoBeoeC Kal BpaxunpoBeoPes dAVEIOKEG UNOXPEWOEIC KAl CUVEN®G UPioTaTal Kivduvog and WETaBoAEC Twv
emmokiwv. H ZeAovTa A.E. yia va avTipeTwniosl Tov KivOUvo and JEANOVTIKR) HETABOAN TwV ENITOKiwV ouvanTel ev

MEPN oupBOAaia avTaAAayng ENITOKIwv.

8.6 Aopn Tou Opilou kai HEBOSOG Evonoinong ETAIPEINV

01 eTaipeieg Tou Opidou o1 onoieg nepIAaPBAvOVTaIl GTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIS, €ival ol €8AC:
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MooooTa ZUPPETOXNG

MESOAODE
ETAIPEIA EAPA ‘Apsoa ‘Eppeoca Flhvoho ENOMOIHEHE
IXOYOTPOMEIA ZEEAOMTA A.E.I"E. Moudpyou Mikodripou 30 , ABrva MrTpikn Qhukr] Evonoinan
INTERFISH IXEYOKAAAIEPTEIEE AE MNavemarmuiou 39, ABrva 45,26% 45, 26% QMkry Evonoinan
MEPZEYE ABEE Zeuyohamd, KopivBiag 41,34% 41, 34% Qhukr) Evonoinan
AQUAVEST A.E. Maudpyou Mikodripou 30 , ABA 100,00% 100,00% Qhukr) Evonoinan
AQUANMET A.E. Maudpyxou Mikodrpou 30 , ABM 39,32% 1,10% 90,42% Qhur) Evonoinan
MOAEMAPYA ENIAAYPOE A.E. Moudpyou Mikodnuou 30, ABrjva &%, 30% &3, 30% QM) Evonoinan
FISH FILLET AE Maudpyou Mikodripou 30 , ABA 20,59% 20,59% Qhukr) Evonoinan
BIAAA MPEEIE AE Maudpyxou Mikodrpou 30 , ABA 100,00% 100,00% Qhukr] Evonoinan
KATAAYTIKA MAPKA AE Moudpyou Mikodnpou 30, ABr 20,94% a0,94% QM) Evonoinan
IXOYOKAANIERTEIEL EXINALAEE AE Maudpyxou Mikodripou 30 , ABA 100,00% 100,00% Qhukr) Evonoinan
KOYMAPOE IXOYOKAMMIEPEIET AE Maudpyou Mikodfpou 30 , ABA 39,59% 39,59% Qhukr) Evonoinan
IXOYOKAAMIERTEIEE MAPAAONHEIA AE  Maoudpyou Mikodrpou 30, ABM 91,11% 91,11% Qhukr] Evonoinan
SELOMDA INTERMNATIOMAL LTD Channel Islands, UK 100,00% 100,00% QMkry Evonoinan
SELOMDA UK LTD East Riding OF Yorkshire, WALE 50,00%: 50,00%: Qhukr) Evonoinan
BLUEWATER. FLATFISH LTD Morth Linconshire, WALES 72,40%: 10,29% 32,69% COMkr Evonoinan
INTERMATIOMNAL AQUA TECH LTD Morth Linconshire, WALES 32,32% 32,32% QMkry Evonoinan
FIORD MARIMN DEMIZ Bodrum — Turkey 35,01% 35,01% KaBapr) Geon
KOIMOMNPAZIA NOTIOY EYEOIAZ I Maudpyou Mikodhipou 30, ABA 95,00% 95,00% KaBapr S¢om
KOIMOMPAZIA KAAYMMOY Maudpyou Mikodrpou 30 , ABrva 90,33% 90,33% KabBapr) ©éan
EURCFISH GB Lid Hull , Wales 30,00% 30,00% KaBapr) Geon
BLUEFIM TUMA HELLAS ALE. A, Boukigypgvne 409, Huolno! 25,00% 25,00% KaBapr Séon
AEZTPAIA AEBE Muiaoprvol 11, KépivBog 35,00% 35,00% KabBapr) Béon

2ToV Mivaka avagEéPETal n ENWVUMIa kal n kataoTacTikn £0pa yia kABe pia and TG eTaipeieg ) koivonpagiec nou

nepIAauBdavovTal aTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG , KABWG kAl TO NOCOOTO HE TO

OUMMETEXEI AUEDQ I EPPECA OTO METOXIKO TOUG KEPAAAIO.

8.7 EvompaTa nayia nepiouciaka oToixeia

Ta evowmpaTta nayia oToixeia Tou evepynTikoU Tou OpiAou avaAUovTal wg eENG:

oroio N HNTPIKA
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8.8 Enevduosig og AKiviTa

Ta enevOuTIKa akivnTa npoopifovTal yia Tnv dnuioupyia €06dwv anod evoikia 1 KEPOOUC anod TNV KETANWANGN TOUC.

Ta akivnta nou a&onoiolvTal yia TIG AEITOUPYIKEG dpacTnNPIOTNTEG Tou Opidou dev BewpolvTtal enevOUTIKA AAAG

Aeiroupyikd. Autd anotelei kal To KpITMpIo daxwpIoPoU WETAEU TV ENEVOUTIKMV KAl TWV AEITOUPYIKWY AKIVITWV.

ETnjoisg Oikovouikég KaTtaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éwg 31 AskeuPBpiou 2009

75



Ta enevduTIKA akivnTa WG HakponpoBeopa oToIxeia evepynTikou epgavifovral oto IoTopikd KOOTOG KTHOEWG HETA
anoé TNV aQaipeon TwWV CWPEUHEVWV anooBécswv Kal {NUIag anopeiwong eKTOG and Tnv katnyopia Mneda —
Oikoneda 6Mnou aneikovi(eTal oTo 1I0TOPIKO KOOTOC KTNOEWE anaAAaypévo and Tuxov {nuia anopeiwonc. Ta égoda ano
TA €VOIKIO KATAXWPEOUVTAl 0TA A0INA AEITOUPYIKA £€000a TNG KATAOTAONC ANOTEAEGUATWV

O 'Opilog aTic 31.12.2009 gupavioe aTov IooAoyiopd oTo Aoyaplaopd enevOUCEIG o akivnTa nodod € 16.058.697,200
nou agopd akivnTa Tng £Taipiac npog ekpeTareuan. O1 enevdUCEIC O akivnTa aTov OUIAOG apopouV TIC ETAIPEIES
MoAepapya Enidaupoc AE pe a&ia akiviiTwv € 11,727 ek. kal BiAa Mpeoie AE pe a&ia € 4,331 ek. H ETaipeia oTig
31.12.2009 dev éxel nood aTov Aoyaplaopd enevOUOEIG O akivnTa.

8.9 YpioTapeva spnpaypara papn

Eni Twv nayiwv oToixeiwv Tou Opidou nou agopouv Tnv BuyaTpikr Mepoelc ABEE undpxouv UnoBrikeg Kkal
NPOCNHEIWCTEIG WG EENG:

-Tn¢ eTaipeiag MEPZEYZ MPOIONTA EIAIKHE AIATPO®HSE A.B.E.E. £xel eyypagei unoBrkn unép Twv Tpanslmv
MILLENNIUM BANK kar TPAMEZA MNEIPAIQ> nocoUu € 7.000.000,00 €vavTi daveiwv yia unoAoino daveiou nou oTiC

31/12/2008 avépyeTal oTo Nogod Twv € 15.000.000,00.

>V ETaipeia dev unapxouv eunpayparta Bapn eni Twv Nayiwv NEPIOUCIAKWV TNG OTOIKEIWV.

8.10 AuAa NEPIOUOIAKA OTOIXEIa

8.10.1 Ynepaéia

H kivnon Tng unepa&iag oTIC EVOMOINKEVECG KAl ETAIPIKEC OIKOVOMIKEG KATAOTACEIC yid Tn Xpron nou £éAng& tnv 31

AekepBpiou 2009 kal 2008 €xel WG KATWO!:

1/1f2008

MpoocBnkeg / Ano EEayopad

Znpisg

31/12/ 2008

METAQEOPLEG  VEWV STAIPIV  ANOPSIDOTG
Ynepagia Fjord Marin Turkey 1.578.440,00 1.578.440,00
Ynepagio MAPKO MNEPAIKA AE K
AIOMKOE AE 4.391.506,00 4.391.506,00
Ynepagio AEZBOY AE 380.000 - 280.000
Ynepagia KOYMAPOEZ AE - 102.456 102.456
Ynepagio EXINAMAET AE = 516.152 516.152
6. 968.553,. 52 618. 607 15 = = 6. 968.553,.31
1/1/2009 Mpoobikse [/ Ano Etayopa Inpieg 31/12/2009
MeTOQEOPEG  VEWV ETAIPIOV  ANOPSIOTg
Ynepagio Fjord Marin Turkey 1.578.440,00 -1.578.440,00 -
Ynepagia MAPKO MNEPAIKA AE K
AIOMKOE AE 4.391.506,00 - 4.391.506,00
Ynepagia AEZBOY AE 280.000 -380.000 -
Ynepagia KOYMAPOZ AE 102.456 - 102.456
Ynepagio EXINAMAET AE 516.152 . 516.152
6. 968.553, 67 -1.958. 4400, (W7 = S5.010.113, 37
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H avrigToixn kivnon Tng unepagiag Tng eTaipeiag exel wg €ENG :

Mpoabnkeg/ Ano e&ayopa ZnUIEG
1/1/2008  MeTAMOPEC  VEWV ETAIPEIDV Anopsiwonc 31/12/2008
Ynepagia AEZBOY AE 380.000,00 - - - 380.000,00
Z0volAo 380.000,00 0,00 0,00 0,00 380.000,00
Mpoabnkeg/ Ano e&ayopa ZNnUIEG
1/1/2009  MEeTAQOPEC  VEWV ETAIPEIWV Anopeinong 31/12/2009
Ynepagia AEZBOY AE 380.000,00 -380.000,00 - - 0,00
ZUvolAo 380.000,00 -380.000,00 0,00 0,00 0,00

Ma Tn xpnon 2009 Sievepyndnke WEAETN anopeinong TnG unepaiac Tou Opilou kal eV MPOEKUWE AMOMEINGN TNG
unepadiag and Tnv ouyxwveuon Tng AEZBOY AE omv Ouyatpiki Interfish AE, kaBwg kal and Tnv ayopd Tng
Koupapog AE kai Tng Exivadeg AE.

To npoeoPANTIKO ENITOKIO NOU EPAPUOCTNKE OTIC MNPOPAEWEIC TWV TAMEIOKWV POWV Eival 5,48% Kal Ol TAMEIAKEC
POEGC Népav TG NevTasTiag eEfxdnoav XpnoIPonoImvTac NocooTo avanTuéng 3,5% To onoio €ival kal To avapPeEVOHEVO

MEDO NMooooTO avanTuENG yia TOV CUYKEKPIMEVO KAGJo 6pacTnpidTnTac,.

Baoikég unoBETEIC Nou Xpnoldonoindnkav aTov UMNoAoYIoHO TNG a&iac Xproews TWV avwTEP® EAEYXWV AMOUEIWONG
£XOUV WG £ENC:

MpoUnohoyiopéva MikTd MepiBwpia: H Bdon nou xpnoigonoinenke yia va npoodiopioTouv Ta npolnoAoyioueva
MIKTG neplBwpla gival 0 PECOC OPOG TWV MPAYMATIKWV MIKTWV MNEPIBwpinvV nou emTelxBnkav oTn nponyoUlevn
nevTtasTn nepiodo. Eidikd BApog ddBnke oTa PIKTA nepIBwpia Twv TEAeUTAinV OUO ETMV KABWE AUTA EKTIUNONKE OTI
ATav Mo avTINPOoWMEUTIKA TWV TPEXOUTWY OUVONKWY.

Kepahaiakéc Avaykec: 'OAeG O anapaitnTeG EKTINWHEVEC AVAYKEG yid HakponpoBeopa kepaiaia kabwg kai yia
KepaAaia kivnong Afgonkav undwn BAcel TwV NpaydaTik®V avaykwv ToV TEAEUTAIWV NEVTE £TWV, OUTWG WOTE Ol
MoVadeC dnuIoupyiag TAUEIK®WY PowV va diaTNPRooUY TNV NApaywyikry Toug IKavoTnTa Kal To PEPIdIo ayopdc TouG,.
Enimokia Opohdywv: Xpnoiponoidnke n anddoon Twv 10-eTwV OpoAOYwV Tou EAnvikoU Anyooiou oTnv apxr Tou
¥xpdvou npolnoloyiopoU kar ol agiec nou anoddbnkav oTIC BaoikéG NapadoxEG NTAV OUVENEIG PE TIC AVTIOTOIXEG

€EWTEPIKEG NNYEG NANPOPOPNONG.

H etaipia ZeAdovra AETE katd tnv Oidpkeia TnG Xpnong 2009 aila&e tnv péBodo evonoinong Tng Taipiac FIORD
MARIN DENIZ S.A. Zuykekpipéva n eTaipia FJORD MARIN DENIZ S.A avayvwpioTNKE GTIC EVOMOINUEVEC OIKOVOUIKES
KATAoTAoEIC €wG TIG 12.10.2009 pe Tnv PEBODO TNG OAIKNAG €vornoinong oav BuyaTpikn €TaIpia Ve yid TO XPOvikod
diaoTnua 13.10.2009 £wg Tig 31.12.2009 evowpaTwonke Pe TNV peBodo TnG kabapng B€ong.

H eTaipia Zehdvra AEFE npogPn oTnv OUYKEKPIKEVN alhayr), onwg availleTal aTnv onpeiwon 8.2, akoAoubwvTag Tig
apxéc Tou AAM 27 «Evonoinueveg kai Idiaitepeg Oikovouikeg KataoTdoeig», dedopevou and Ti¢ 10.10.2009 dev
dlatpnoe TNV duvaToTNTa va KATeuBUVEl TNV OIKOVOMIKN KAl EMIXEIPNKATIKN MOAITIKN TG BuyaTpikng eTaipiag. H
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unepaia nou eixe avayvwpioTei (Nodd XIA. 1578 € nepinou), HETAPEPONKE OTA AMNOTEAECHATA XPAONG Kal

OUYKEKPIUEVA 0TO KOVOUAI «AnoTeAéopaTa Ano EnevduTIKEG ApacTnpIOTNTEG

EnminAéov, €yive PeTa@opd Tng unepagiac ano Tn ouyxwveuon Ke anoppopnon Tng MNapko Mépdika AE kai ATOAKOS
AE OTIC aOWMATEC AKIVNTOMOINTEIG KABWC avapEPETal O ADEIEC NOU EXOUV OUYKEKPIUEVN WPENIUN {wr).

8.10.2 AC®UATEG AKIVITOMNOINCEIG

O1 aoWUaTeC akivnTonoinaoeic Tou OpiAou kal TnG eTaipeiag avaAuovTal we €Enc:

OMIACE

Kootog ktiong (TEKpapOpIEYD KOOTOg
kTHang) v 1n lavovapiow 2008
Kéotog KtHong(TEKUaLpOUEVD KOOTO
KTNONG) CUYNWYELOUEVWY ETQLDELLIV TV
1in lavouvmpiow 2009

Amo sfoyopt VEWY ETOLOLLUW
MNpooBrAkeg

Kéaotog KTHong(TEKUaLpOEVD KOOTOC
kthong) tnv 31n AskepPpiow 2008
TuoowpevpuEvers amocBioswg Tnv 1n
lovouvapiow 2008

MNpooBRkeg

Iuoowpevpnivesg anmocBeéoswg tnv 31n
Hekspufpiouw 2008

Noywonkn) ofio 31,12 /2008

Kéaotog KTiong (TEKUOLpOUEVD KOOTO KTH O
Amo eLoyopo VEWY ETOLDLLIW

MNpooBnkeg

Nuwirfoewg/MeLuwos /Aoy padéc
Metadopécg

IuvohhoypoTikE SLadopiEg

Kootog Ktiong(TEKUaLpOIEVD KOOTO KT o
Tuoowpevpiver anmocBéoswg tnv 1n lovouwo
MpooBrikeg
Nuwifoewy/MeLwoeLg/ALoypadeg
IuvohhoypoTike SLadopig
Ivocowpevpeveg anocBiosw tnv 31n Aske
Noywonkn) ofio 31,/12/2009
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ETAIPLA MUK OO O - BEELEC Iivoho

Kootog kthiong [TEKpoLpOpeEYD KOOTOG 69.736,25 69.736,25
Ktiong) thv 1n levouvapiow 2008

MpooBRkeg 17 465,38 17.465,38
KdoTog KTHoNC(TEKUOLpOLIEYD KOOTOC B7.201,63 87.201,63
KTong) tnv 31n AskepBpiow 2008

Iuoowpsupever amoaBiosw; Tnv 1n -50.453,58 -50.453,58
lxvouaplouw 2008

MpooBrkse -12.040,10 -12.040,10
Tuocowpsuwpéver amoafiéasig v 31n -62.493,68 -62.493,68
AekspBplou 2008

Moywomkn aflo 31,/12,/2008 24.707,95 24.707.,95
KooTtog kTiong (TEKpaLpOpUEYD KAOTOC KTHON B7.201,63 B7.201,63
MpooBrksee 380.000.00 580.000.00
KooTtog kTRong(TeEkpuaLpdEwo KOOTOC KT T 467.201,63 467.201,63
Ivoowpsupeves amocBiéosig v 1n lovouo -62.493,68 -62.493,68
MpooBrAkeg -7.128,87 -7.128,87
IuogowpsupEveg anooBeosig TNV 31n AEKEN -69.622,55 -69.622,55
Moywomkn afio 31,/12,/2009 397.579.08 397.579.08

8.11 Enevdloeig o OuyaTpikEG Kal ZUVIEDENEVEG ENIXEIPNOEIG

01 enevduoelg Tou OpiAou kai TnG eTaipeiag oe BuyaTpIKEG ETAIPEIEG EXOUV WG EENG:

ETAIPEIA

31/12/32009 31/12/2008
Apyi) nepiodou 44.268.734,92  32.536.871,88
MNpoatinkeg 2.082.237,98 11.803.422,68
Nwhfosig
Avayvopiar  npokataPohiov yid  QUEAOCEIC  NOCOOTON
BuyaTpikiyy o= pakpenpifizopsg anamosig -642.960,62
MeTawpopd ogfand guvielepivec -11.750.000,00 1.578.440,36
Anopsiwan Atiog GuyaTtpikav EnngEiprosmy -900.000,00 -1.630.000,00
ynoAomo AREnC 32.858.012,28 44.268.734,92

Katad tnv 31n AekepBpiou 2009 SievepynBnke EAEYXOG AMOMEINONG TWV ENEVOUCEWV Of BUYATPIKEC yIA TIG OMOIEC
unnpxav evoei€eic Yeiwong TG a&iag Touc. To ouvoAikd Nocd TO OMoio avayvwpPioTNKE OTA AnNOTEAETHATA  XPRONG
avnABe oTo Nogod Twv 900 XIA. nepinou.

01 enevduoeig Tou OpiAou kal TnG eTaipeiag o€ GUVOEDEEVEG EMIXEIPNOEIG EXOUV WG EENG:
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OMINDZE ETAIPEIA

31/12/2009 31/12/2008| 31/12/2009 31/12/2008
Apyn nepiodou 5.516.782,20 11.674.624,72 3.592.809,26 8.353.096,55
Mepidio  kepBouc  fTnwac  (peTd  gpopohloyiag kol
GIKQIPAaTLY JeIownpiac) -1.222.172,06 -328.639,37
Npoofinkeg 600,00 0,00 600,00
Avayviplan pepificu O ouyyevr] g e0Aoyn agia 11.750.000,00 -5.760.827,29
NwhAngsig [Aaypapec -68.995,86
MeTapopd and/os BuyaTpIkE ENKEIPOEIG 11.750.000,00  -5.760.827,29
YnoAomo AfEng 16.044.590,14° 5.516.762,20] 15.342.869,26  9.353.696,55

O1 enevOUOEIC OE OUYYEVEIC ENIXEIPAOEIC avayvwpilovTal apxikd OTo KOOTOG &V Yid OKonoUG Evoroinong
Xpnoldonoieitar n peBodog TnG kabapng Btonc. H unepaia nepidauBaverar otn AoyioTikny afia (kdoToG) TNG
€névOUONG Kal EAEYXETAI VI AMNOMEIWON 0av HEPOC TNG ENEVOUOTC.

TNV TPEXOUOA Xpron avayvwpioTnke WEPIOIO OTA ANOTEAEOUATA TWV CUYYEVWV £TAIpiwV nocd € -487.388,80, oTo
onoio nepiAapBaverai kai Pepidio anod Ta anoTeAeopaTa Tou 4% Tpiprfvou Tng FIORD MARIN DENIZ S.A.

271G 12.10.2009 avayvwpiotnke To HePidio (35%) Tng eTaipiag ZeAdvta AEME otnv FJORD MARIN DENIZ S.A. oTnv
ebhoyn afia Bacel Tou avaBewpnuévou AAM 27 (onueiwon 8.2). H anoTiynon npoadiopioTnke PBAcel Tou
unoAoyiopoU Twv Kabapwv NPoeEOPANUEVWY TAUEIGKWV XPNHUATOPOWY MOU AVAMEVETAI va MPOKUWOUV, eV Ol
EKTIMWHEVEG HENOVTIKEG TAMEIOKEG POEG BACIOTNKAV OE OIKOVOUIKEG NPOPRAEYEIG EYKEKPINEVEG and TN dloiknon mnou
KaAUNTouv nepiodo nEvTE €TwV kal Ta MNPOEEOPANTIKA EMITOKIA MOU avapepovTal Bacifovral O QUVTNPNTIKES

NPOBAEYEIG JAKPOOIKOVOUIK®Y OEIKTWV.

To npoeEoPANTIKO ENITOKIO NOU EPAPUOCTNKE OTIC MNPOBAEWEIC TWV TAPEIOKWV POWV Eival 6,84% Kal Ol TAMEIAKEC
POEG Népav TNG NevTasTiag eEfxdnoav XpnoIPonoimvTac NocooTo avanTuéng 3,7% To ornoio €ival kal TO avapUEVOHEVO
METo nooooTd avanTu&éng Tou AEM Tng xwpac dpaaTnpionoinong Tng.

8.12 Enevduoeig Aila0éoipeg npog NMmAnon

H pnTpikr eTaipia Oev KATEXEI XpPNMATOMIOTWTIKA PEOA TA onoia va avayvwpilovral wg enevouoelC OIaBECIYEG NPOC
nwAnaon. Enevduoeig dIaBedipeC Npog NwANCN avayvwpilovral govo os eninedo opiAou kai ival o akoAouBeG:

OMINDOE ETAIPEIA

31/12/2009 31/12/2008] 31/12/2009 31/12/ 2008
Apyr nepiodou 1.739.193,40 615.474,36 36.096,85 39.471,23
Elgpofg and ouyywEUGHEVES ETAIpEIES 167.736,10
MeshAosig fAuaypatpég 0,00 -3.374,38
MpooBfikeg B886.987,08 0 0,00
MeTapopd and anoTIPWPEVEG HETW an/ T FIF.A70,16
MeTapopd and ouvdedepeveg 50.000,00 G68.995 86 0,00 0,00
Mpooappoyr] os e0hoyn agia -61.826,14 0,00 0,00
¥Ynohomoe ANEng 2.504.837,42 1.739.193,40 36.096,85 36.096,85

ETrjoisg OikovouIkéG KaTaoTdoeig yia Tnv nepiodo ano
1 Iavouapiou éwg 31 AskeuPBpiou 2009 80



H diapopd ogeileTal atnv Buyatpikn Meposlc ABEE n onoia £xel eTapepel To kovOUAI and ahho Aoyapiaopd katd

TNV TPEXOUTA Xpron.
8.13 Aoinég MakponpoBeopsg AnaITiOEIg

2TO OUYKEKPIMEVO Aoyapiaouo napakoAouBoUvTal o 00ouEVEG eyyunoelg Tou Opilou kal TG ETaipeiac kabwg kal To

HaKPOMNPOBEoHO TUNA TWV ENITAYWV EI0NPAKTEWY. H Kivnon TOU GUYKEKPIPEVOU AOyapiacHoU exel we ENG:

ETAIPELA
3171272009 317122008
730.545,61
116.079,93 101.017,17

OMINOE
31/12/2009 31/12/2008
Moingg anarmiosig pakponp.puBpang 4.873.481,55 1.851.180,38
AOTUEVES SYYUNOTEIG 156.183,02 311.604,14
Zovoho Aocinov paKkponpoBeopuww
anamnosEw 5.029.6614,57 2.162.784,52

846.625,54

101.017,17

2TI¢ Aoinéc MakponpoBeapeg Anarmoelg Tou OuiAou nepidapBavovtal anaimmaoelg and Tic EAANVIKEG IxBuokaAMIEPYEIEG
ano nNwANoeIC XOUOTPOPWY Kal avepXoTav KATd Tnv nuepounvia unaywyng tng omn diadikacia ouvdiahAayng Tou
apbpou 99 Tou N. 3588/2007 oT1O0 Mocd Twv € 4,9 ek. H eraipeia olvaywe ouppwvia pe TIG EMNVIKEG
IxBuokaANiEpyeiec e TNV onoia diakavovileTal n €ionpagn Tou ouvolou TNG OPEINC. Q¢ ek TOUTOU N ETAIPEIa NPOERN
o€ NpoeEdPANON TNG anaitnong Pe anoteAeoua va niBapUvel Ta XpNUATOOIKOVOUIKA anoTeAéopaTta e € 307 XIA.
MeTd TNV npoegdpAnon and To unodloino Tng anairnong nodod € 3,5 ek. PETAPEPONKE OTIC HAKPONPOBEGHES
anaimioeig kai nood € 1,1 ek. napepeive oTig Epnopikeg Anarmoelg.

8.14 AvaBaAAopevn popoloyia

O unohoyiopoc Twv avaBarAOpEV®VY (POPOAOYIKWV AMNaITROEWY KAl UNOXPEWOEWY OIEVEPYEITAI OTO €MINESO TNG KABE
enMPepoug etaipeiag Tou Opiou kal, aTo BaBud nou NPokUNTOUV KAl anartnoel§ KAl UNOXPEWOEIG, oupyn@idovTal
METaEU Toug (oTo €ninedo TNG KABE enmiUEPOUC €Talpeiac).Or avaBarOpeVeES POPOAOYIKEG anaIThOEIG KAl UNOXPEWTEIC
oupywneifovTal 6Tav UNApxel EQApPHOCILO VOUIKO JIKaIwHa va cupyn@IoBoUuv ol TPEXOUGEC POPOAOYIKEC AnaITHOEIG
EVAVTI TWV TPEXOUCWV (POPOAOYIKWDV UMOXPEMOEWVY Kal 0Tav ol avaBarAopevol ¢popol I00dNUATog apopolv atnyv idia
(OopoAOYIKN apxn. Ta cupyn@Iopéva noad sival Ta NapakaTw:

| OMINGE CTAIPLIA |
MY FLE
Amairmy  Ymoypdon  dmammoey  Ywogamean  Adwamon Yeogpdaeen  Amaimgrn  Ymeypsem

Aol "B Tadocnain Apdufoung po ey waspaiiu o
oI At Mzpicaanakd Irored Hoaxsl o iy S NEAD 07 (62,05 25.000,00
AT TTRRCYRE MRS T TURTRM M AdAE TR 1A TARARFEY ORAIINTIH 151 38543 1485 136 71
MOFpONEIIEAYES £ ICITF A [ 0 I R W I TETULED  I22k]s e
K KATTopaiuTa 3 Trgsin % 131
BATE. ST LT 0y s 2400 kst a1l L3 B
At GOC -LDAgEr2  BE2AMCT 353110 11432363 120158 £3
AN TN TR 0 12175110 *d “rald
Munpunpibizopes Yougpeamsag L.uC 131
RO A e Aty s and e
JITjaLi ERdUE  qleted R TERES ARRZIOED BRLUACE YL ¢ Sy, e
Aamzg 1 a«nor péBsTuss Tronpalios g TR L8 02 21 L0000 EL{ I X
Hiunhn PAAMA00 1E0ONTIANG  ANCTESE4H  NIIAENZN| 1. M08 EAMLNS0 1 0ITIAT| RS E R
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O avaBaA\devog Qpopoc yia TIG EVOWUATES AKIVNTONMOINGCEIC, TIC NAPOXEG O EpYalOHEVOUC KaBwG Kal Twv BIOAOYIKWY
NEPIOUCIAKWY OTOIXEIWY UMOAOYIOTNKE PE 22% KaTA TNV Xprion 2009 and 25% Ttnv Xpnon 2008 kabwg n Aloiknon
TNG €TAIpEiac ekTipnoe 0TI N avaoTpogn TNG NPoowpIVNS d1Iapopdac METALU TG PopoAoyiknG BAGNG Kal TNG AOYIOTIKNAG
afiac Twv avwTépw Aoyapiacuwv Ba yivel JeTd To 2012. AvTIBETWG yia Ta unohoina kovOUAia Tou IooAoyiopou, eni
Twv onoiwv unoloyileTal avaBarAopeVoOC pOpoc, XpNoIKonoINBnKe o (POPOAOYIKOG OUVTEAECTNG O onoiog Ba IoxUel
TNV €nopevn xpnon (24%), kabwg n Aioiknon TnG £raipeiag dev PNOpoUcE va eKTIUNOEI a&idnioTa TNV nuepounvia
avaoTpoPng TNG NPoowpIviig dilagopdc HETalU AoyioTiKNAG agiac kal popoAoyIKNG BAonc.

8.15 BioAoyika MNMepiouciaka Zroixeia EvepynTikou

Ta BloAoyikd neplouciaka oToixeia Tou Opidou anoTiun®nkav oTnv eUAoyn afia ouuewva pe To AAM 41. Ta
BioAoyikd nepiouciakd aToIxeia agopouv Ta npoiovta IxOuokaAEpyelac yovo — wdpl nou eival oe €EENEN oTny
napaywyikn diadikacia oe diagopa oTadia avanTuéne kai givar Ta anobéuara yovou , wapiwv, YEVWNTOPWY Mou
BpiokovTal OTIC €yKATAOTACEIC NaApaywyng oc €&ANIEN. AkolouBei nivakag cupwviag euhoyng a&iag BloAoyikmv
oTOIXEIWV TNG 31/12/2009 kal GUYKPITIKOG TNG 31/12/2008:

OMINOZ ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Edhoyn AEia Biokoyikmv NEploUCIakey oToryeioy 31.12.2008 -180.175.259,88 -135.786.297,24 | -86.592.383,23 -63.169.677,70
AnokTipeva AnoBépara and Buyatpikég Enixeipriosig -2.164.603,31 -1.262.224,15
Ayopeg Kata tnv Aidpksia Tng Xprian -2.394.086,68 -0.331.733,20 | -1.150.343,70 -8.631.669,30
MuwhRosig Kata Tnv Aidpksia Tng XphRang 92.626.223,12 80.632.789,08 50.986.970,63 40.655.737,25
Edhoyn agia fioioyikow NEpIOUCIOKGY OTOIKEINW ETAIpiag nou
evowpaTavovTal pe v MeBodo Tng KaBaprig BEang 32.303.439,23
Edhoyn Atia Biohoyikiv nEplougiakey aTorkeiov 31.12.2009 161.667.434,65  180.175.259,88 92.422 486,17  B6.592.383,23
Kepdn Znmég ano perafolig ornv Evhoyn Afia Tov
BioAOYIK@V NEPIOUCIIKGOV OToyEiwv 31/12/ 2009 101.863.147,13 114.427.794,28 | 55.666.729,87 55.446.773,48

O1 d1apopég HeTalU anoBepdTtwy apxnc kai An&ng otov ‘OlIAC OPEIAETaAl GTNV JIAPOPETIKI I00TIYIA PETATPONNG EEVRV
VOUIOUATWV TWV ETAIPEINV NOU CUMHETEXOUV OTNV EVONOINO.

O OwAog To 2009 €xel Weiwon anod TNV anoTinon Twv BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV O NooooTo 11% ot
OX€on Me To 2008 AOYW TNG Wn EVOWMACTWONG Me TNV HEBODO TNG OMIKNAG evonoinong Tng €Taipeiag Fjord Marin
Turkey. EGv evowpaTwovaye kai Ta anobéparta Tng Toupkiag oto ‘Ouiho Ba sixape au&non Twv anobepdaTwy KaTa 6%
0E OXEON ME TO 2008 evw eixape kal al&non 6% oTnv €raipeia oénou Ta PioAoyika anoBéuara sival 90 ek. EUPW
anoTiunuéva otnv euAoyn a&ia.

O JIaxwpIoKOC TWV BIOAOYIKWV MEPIOUTIAKWVY OToIXEiwv oTov IooAoyiouo, yivetal Je Bdon To PETo BApoc Twv
anoBepdtwv IXBUWV Kal, katatdooovtal Ta kaTw Twv 200 ypappapiov wdapia kai o yovog npog 1010xpnon o€
BioAoyika nepiouciaka oToixeia Mayiou EvepynTikou, kal Ta avw Twv 200 ypaduapiwv yapia kai o yovog npog
nwAnaon, oe BioAoyikd nepiouoiakd otoixeia KukAogopouv EvepynTikou.
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Biohoyika Meplouoiaka ETorkeio MNayiou BvepynTikol
Biohoyika Meplouoiakd ETorkeio Kukhopopoly EvepynTikoD
Zuvoho BioAoyikwv Mepovoakov ITONKEIWV

OMINOZ

31/12/2009

31/12/2008

ETAIPEIA
31/12/2009 31/12/ 2008

34.992.152,66
126.678.472,74

42.721.457,03
137.436.967,58

22.860.507,21 29.703.842,98
69.561.978,96 56.888.540,25

161.670.625,40 180.158.424,61

92.422.486,17 86.592.383,23

8.16 Ano@&para

Ta anoBepata Tou Opihou kal TnG ETaipeiag avallovral wg &c:

NpwTeg ka1 BonBnmkeg Yheg

Epnopelpara

Anofgpara yBuoTpopov

Avahaiga kal Aoind anoBepaTa

Tuvoliki] kaBapr psuoTonomoipn agia

OMINOE ETAIPEIA
31/12/2009 31/12/2008 21/12/2009 31/12/ 2008
2.803.873,29 5.058.565,55 1.497.629,34 1.293.130,55
2.488.902,52 154.769,64 74.704,19 39.722,35
506.398,47 1.856.544,26 111.932,37 130.979,97
324.609,02 240.434,41 0,00 0,00
6.303.784,20 8.210.213,36 1.684.265,90 1.463.832,87

>Ta anoBépata Tou Opidou undapxel anokAion nocooToUu -23% and To onoio &va PEPOC Nodo 0,642 €K. EUPW va

apopa Ta dedoyeva Tng Fjord Marin Turkey nou dev ava@EPovTal AvaAuTIKa 0Ta OTOIXEIQ TOU evepynTIKoU.

8.17 NeAaTeg ka1 Aoinég Epnopikég ANAITnoeiq

O1 NeAaTeg kai o1 Aoinég Epnopikeg anarmmoeig Tou Opidou kal Tng ETaipeiag avaiUovTal wg €&c:

OMINOE ETAIPEIA |

31/12/2009 31/12/2008| 31/12/2009 31/12/2008

NehdTeg 20.109.199,60 30.636.794,21| 16.160.621,41  10.835.549,36
Enidikol NehaTeg 2.670.962,83 2.149.439,59 1.309.385,37 839.306,72
Eniopaheic NehdTeg 689.972,63 657.848,90 689.972,63 657.848,90
Mpaoppama EignpakTéa 13.235,51 244.290,28 13.235,51 13.235,51
Enimayig/TpappaTia o= kaBuaTepnan 2.239.431,02 2.070.993,08 466.636,00 440.743,86
EniTayig ElonpakTesg 34.139.077,25 35.344.562,35 7.338.160,54 8.141.810,39
Meiov;Mpophapsic ANoPERoEIg -10.721.013,74 -0,699.201,78 -739.446 83 -465.528,38
KaBapic Epnopiéc Anamiosig 49.140.865,10 | 61.404.726,63 | 25.238.564,63 20.462.966,36

>Tov ‘OMINO £XOUME QUENON TWV anaItoswy Kata 20% oTnv napouoa nepiodo og oxeon We Tnv 31.12.2008 , eve

oTnVv €TaIpeia 23% anokAIoEIC JECa 0Ta OpIa TWV EMIPEPOUC NIOTWTIKWV MOMTIKWOV MOU EXOUHE HE TOUG NEAATEC MAG

Kal AauBavovTac unown Tnv TPEXOUOA XPNHATOOIKOVOUIKN NEPiodo YeviKOTEPQ.

8.18.1 Aomnég AnaiTnoeig

01 Aoingg anarmoeig Tou Opihou kai TG ETaipeiag avaAlovral wg &nc:
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OMIADZ

ETAIPEIA

Anarmioeig and EAnvikd Anpdao
NapakpatnBavtec popol

Mdpopol XpewoTeg

MpokataPohes kar aveia npogwnikol
Aoinéc NpokataPoheg

Mponinpopéva £Eoda yprang

Aoinéc anarmiosig

31/12/2009 31/12/2008

31/12/2009 31/12/2008

10.874.919,43 14.260.329,11

351.096,12 346.415,00
3.998.063,45 2.137.532,72
17.389,83 33.416,02

0,00 1.723.385,75
279.907,83 3.557.643,83
2.390.024,74 3.450.221,85

3.109.0%4,90 4.995.399,66
348.433,49 346.301,60
1.225.967,40 1.736.254,10

17.389,83 26.881,92
3.074.670,69 1.537.928,31
53.921,93 80.164,84
9.097 46 8.620 48

Tuvolo

17.911.401,40 | 25.517.944,28

7.838.575,70 | 8.731.750,91

8.18.2 MNpokaTtaBoAEg

O Aovyapiaopog MpokataBoAeg Tou Opihou kar TG ETaipeiag apopd kUpia npokataBoAéc ayopdc andBepdtwv

avaAlUeTal wg €&NG:

‘EGoda eEnopavew Yprosmy

NpokataPoheg yia Ayopeg anoBepaTuv
Aoyapiaopog npokatafohav kal MoTooswy

Tuvoho

OMINOZE ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/ 2008
158.186,66 172.281,01 151.884,65 168.794,14
5.800.531,46 4.485.574,16 4.512.945,91 3.241.823,87
88.986,35 107.968,35 74.708,02 91.915,04
6.047.704,47 4.765.823,52 | 4.739.538,58 | 3.502.533,05

2TIC NpoKaTABOAEG aTnv eTaipeia kal atov ‘OpIAo nepiAapBavovTal Nood nou £xouv 0oBei o€ ekTENEON OUPBACEWY Yia

ayopEC Wapiwv anod JIKpoUc napaywyous Kal yia EKTEAEON Twv ot EENIEN enevOUTIKWV project. H diapopd ogeileTal

OTOV GUMWNQIOPO KAl KAEIOIMO NPokaTaBoAWV HE ayopeC/NwANCEIC HEoa aTnV TPEXOUOA NeEPIdO.

8.19 Enevduoeig KaTeXOHEVEG yIa EHNOPIKOUG OKONOUG

O ouyKekpIYEVOG Aoyaplaopodg nepIAapBavel kUpIa PETOXEC EI0NYHEVEG OTO XpnuaTioTnpio A&iwv ABnv®V, Ol OMoieg

anoTIOVTal PECW TNG KATACTAONG AMOTEAEOMATWV. H Kivnon TwV OUYKEKPIMEVWV XPNHATOMIOTWTIKWY HECWV

gupavifeTal oTov NapakdTw nivaka:

OMINOZ ETAIPEIA
31/12/2009| 31/12/32008| 31/12/2009 31/12/2008
Ynohoine evaping 1.383.765,44 1.894.744,31 459.004,60 517.320,10
Npoobnkeg 1.437.452,33 1.466.931,89 927.929,00 487.178,09
Mwhnoeg - Algypapeg -2.283.289,25 -1.511.017,20 -846.970,61 -515.990,90
ANOTIUNGN ¥pnpaT/ ko aTorem 228.366,33 -466.893,56 -16.622,29 -29.502,69
YnoAomo TEhoug nepiodou 766.294,85 | 1.383.765,4% 523.340,70 |  459.004,60

2ZTOV aVWTEPW Aoyaplacpod EXoupE anokAion 44% n onoia oQeIAETal OE PEINOEIG-NWANCEIC TOU Aoyapiacuou anod Tnv

BuyaTpikn Mepoeuc AEBE.

8.20 Tapeiaka diab€oipa Kal TaPEIaKa Icoduvapa

Ta Tapeiaka Siabeoiua kai iIgoduvapa, nepiapBavouy Ta e&iG:
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OMINDZ ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/ 2008
AiaB2gipa oTo TapEio 385.824,01 118.386,81 27.827,10 35.393,46
Bpayunpabeopeg Tpanslike katabiéosig 4.881.536,81 6.838.786,19 1.156.928,87 574.840,96
Npofeopiakeg kaTaBeosig 0,00 2.414.999,65 0,00 1.930.018,63
Zuvoho 5.267.360,82 9.372.172,65 1.184.755,97  2.540.253,05|

Kar otov ‘Opiho aA\@ kai oTnv €Taipeia EXoupe peiwon Twv JlaBeoiuwy O axéon Ke TNV Xpnon Tou 2008 nou

OQEINETAI OTNV KATACTAGN TWV POWV TEAOUG TOU XpOVOU 000V agopd Tng andaimioelg KAl UNOXPEWTEIC TWV XPrOEwWV.
H dioiknon Tou Opilou MIOTEVUEI TNV PEUCTOTNTA KAl EXEl NAvVTA oTOXO TNV UNapén peuoTdTnTac nou Ba efunnpeTei
TIG XPNMATOOIKOVOUIKEG avaykes and Tnv dpactpioTNTa TNG, AAAG kal TNV KAAUWN TUXOV €NEVOUTIKWY KIVIOEWV MOU

8a npokUWouv aTnv NePiodo NG kpiong nou diavUoupe oTo kKAAdo.
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8.21 MeToxIKO KEPGAAIO

8.21.1 MeTOXIKO KEPAAaIO

To HETOXIKO KEPAAAIO TNG £TaIpiag diaipeital o€ 29.281.594 KOIVEC OVOMAOTIKEG METOXEC e OovopaoTikn a&ia 1,00 €

ava yeroxn.

O1 yeroxéc Tng Etaipiag eionxbnoav oTo Xpnuartiompio ABnvawv Tov IoUvio Tou 1994. H petoxr Tng ETaipiag
ZEAONTA A.E.T.E. €xel kataxwpnBei oTov kAado «IxBuoTpoeia» Tou Hueprioiou AghTiou Tiwv Tou X.A.A. To unép
TO APTIO HETOXIKO KEPAAAIO Tou OWIAOU NPOEKUYE anod TNV £kOOCT PETOXWV EVAVTI HETPNTWV OE aia peyaAlTepn TNG

OVOMAOTIKNG TOUG agiag,.

8.21.2 NMivakag Idinv Kepaiaiwv
Ta 'I01a kepaAaia TN eTaipeiag kai Tou OpiAou TnG 31/12/2009 avaAUovTal oTov KATwo! nivaka:

OMINDE ETAIPIA

MeToy kG Kepahaio
Anapopd ungp To ApTIO
Aoind anoBepaTika
AnoBspaTikd AvmioTaBpiong
AnobspaTikd EdAoyng AGiag
TuvahaypaTikeg iagopeg
AdlavepnTa kepdn

1o KegdAaia
anodiBopEva oToug
BETOXOUG TG MnTpIKi|g
AukaiwpaTa Meiownpiag
Zovodo ISiov Kegadaiov

31/12/2009

31/12/2008

21/12/2009

31/12/2008

29.281.594,00
17.674.827,79
13.008.004,58

29.281.594,00
17.674.827,79
10.705.794,30

29.281.594,00
17.674.827,79
11.593.817,26

29.281.594,00
17.674.827,79
11.574.428,16

-768.720,50 -768.720,50
-209.348,07
-2.071.989,00 -2.136.357,79
9.432.179,26 12.932.496,88] 10.744.044,70 10.315.203,65
66.346.548,06 68.458.355,13| 68.525.563,25 68.846.053,60
23.088.778,84 36.471.418,63 0 0
89.435.3226,90 104.929.773,81] 68.525.563,25 638.846.053,60

8.21.3 Mepioparta

To AI0IKNTIKO ZupBoUAIO TNG ETaIpEIag AauBavovTag unown Ta anoTeAECUATA TNG ETAIPEIAG YIa TNV OIKOVOUIKI Xprion

Tou 2009 n eTaipeia dev Ba diavEPEl PEPITHA.

8.22 AavelakéG YNOXPEWOEIG

O1 0aVEIaKEG UNOXPEWOEIC, HaKponpoBeaueG kal BpaxunpdBeapec, Tou Opilou kal TNG ETaipeiag £xouv wg &N :
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OMINDE ETAIPTA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

MakponpoBsopoc daveigpoc
Tpanslikde Saveiopde 101.485.179 105.551.272 39.328.555 42.483.369
Zovoho pakponpoBeopwyv daveinw 101.485.179 105.551.272 39.328.555 42.483.369

BpayunpoBsopa Saveia

FTuppaosic aAhnAdypsmy Saveimy 82.147.848 82.347.594 41.431.232 38.234.852
Mépog pakponpobsopmy daveimy NANPWTED aTnv

sndpsvn xprian 10.144.870 2.463.620 3.113.620 1.863.620
Zovoho BpayunpoBeopwyv Saveionwv 92.292.718 84.811.214 44.544.852 40.098.472
Iuvoho daveimv 193.777.896 190.362.436 83.873.408 82.581.840

H avaAuon Twv daveiwv Tou OWIAoU kai TNG TaAIPEiac o XpOvouc anonANpwWHNG TwV dAVEIAK®MY UMNOXPEWTEWY ONWGE

npokUNTouv anod TIC UNOYEYPAMMEVEG CUMBACEIC KAl CUHPWVIEG Tou OMIAOU HE Ta XPNHATOMIOTWTIKA 10pUKATa €ivai:

XPHEH 2009 OMINOZE
"Bwg 1 £TO0G ano 2-5 £7n Aww Tow 5 €Towv Zlvoho
Makpoypoviog Aaveigpog 2.206.250 41.062.500 58.216.429 101.485.179
Bpaxuypdviog Aavelgpdg B82.147.848 B82.147.848
Advelg pakponpdBeopa nAnpwTEa oTnv
ENOPEVT ¥PrRon 10.144.870 10.144.870
92.292.718 41.062.500 58.216.429 193.777.896

‘Oha Ta &dvelg eival pe kupgawopeve enimékie Euribor

XPHEH 2008 OMINOZ
‘BEwg 1 £T0qg ang 2-5 £1n Ave Twwv 5 eTow Zovoho
Makpoypovioc AavaElgHog 44.758.480 60.792.792 105.551.272
Bpayuxpdviog Aavelgpog B2.347.594 B82.347.594
Adveia pakponpdBeopa nAnpwTEa OTnv
ENAGUEV XPIan 2.463.620 2.4683.620
84.811.214 44.758.480 60.792.792 190.362.436

‘Oha Ta BavEia shval PE Kupanopsvo enmokio Euribor

XPHZH 2009 ETAIPELA
‘Buwc 1 £Tog and 2-5 £1n Avio TV 5 sT@v  Z0voho
Makpoxpovios AavETpoe 1.425.000 17.025.000 20.878.555 39.328.555
Bpaxuxpowviog Aavaiopoc 41.431.232 41.431.232
Adveia pakponpdBeapa nAnpwTEa oThv
ENOPEVT XpHon 3.113.620 3.113.620
45.969.852 17.025.000 20.878.555 83.873.408

‘Oha Ta BaveEd Sval pE Kupanopsvo enmakio Euribor

XPHEH 2008 ETAIPTA
‘Buwc 1 £ToC ano 2-5 £1n AviD TV 5 sT@V  Z0VohD
Makpoxpovios AavETpoE 6.803.369 35.680.000 42.483.369
Bpaxuxpowviog AavEiopoc 38.234.852 38.234.852
Adveia pakponpébeapa nAnpwTEa oTnv
ENGpEVn XpRon 1.863.620 1.863.620
40.098.472 6.802.269 35.680.000 82.581.840

‘Oha Ta Bavead val pE kupanopevo enmokio Euribor

Ta daveia Tou Opilou kal TNG Taipeiag sivar ota idia enineda napd Tnv NoAU dUCKOAN Xpovid Mou gixaue o OTI

apopda To XPNHATONIoTWTIKO oUCTNHA YeVIKOTEPd. O OUIAOG £xEl QUENMEVEC aVAYKEG OE KEPAAAIA Kivnong €&aiiag Tng
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dIaTAPNONG TWV UYNAWY anoBepdTwy kal TNG KAAUWNG UGTEPIONG €ionpa&ng anaitrnocwy, yiauTo Kai Tov MAapTio Tou
2010 o OuIAoG oUvaye VEO KOIVOMPAKTIKO dAVEI0 UYWoUG 15 K. EUPW.

8.23 Aoinég MakponpoBeopeG YNOXpeWOEelG & ENIXOpnynNoEIg

8.23.1 Aoinég MakponpOOeoHEG YNOXPEWOEIG

31/12/2009
4.202.904,52

31/12/2008
11.012.986,58

31/12/2009 31/12/2008
0,00 1.220,72

Ahhec pakponpBsopsc UNoypEOEIC

To kovOUAI «NOINEC HAKPONPOBECHEG UMOXPEWOEIC» AMOKAION Of MOCOOTO 62% agopd KUpId MEIWOEIC Kal

oupYNeIoKoUG and BuyaTtpikeg Tou Opidou e kUpia Tnv diaypagn unoxpéwaong Tng Fjord Marin noooU nepinou € 7

€K. TNG Xpriong 2008.

8.23.2 Ynoxpewoezig Mapoxwv oro NMpoowniko

Ynoypemoelg iwoAoyiopol yia:
ZuvTaglodoTIKEG NapoxEg

Fivolho

Xpewosig oTa anoTeA&opara
KaTapinBévTa nood os Epyalopsvous KaTd Tnv

"OpAhog

ETaipsia

31/12/09

31/12/08

31/12/09

31/12/08

1.003.382,15

985.667,19

404.650,36

362.955,40

1.003.282,15

985.667,19

404.650,36

362.955,40

"OpiAog

ETaipsia

diapksia Tng nepddou {215.619,26) {258.046,54) (164.693,26) (79.037,47)
Fuvohikd "EEodo nou avayvwpicBnks ornv KA. 233.334,22 383.402,66 206.388,22 125.164,94
TovoAo 17.714,96 125.356,12 41.694,96 46.127.47

O ONPavTIKOTEPEG CIKoOVo IKEG vnoBfosig novw Yprnopononnkav ward nig 0o npspopnvieg anoTipnong sivar o1 £ERg:

"Opmhog ETaipsia
31/12/09 31/12/08 31/12/09 31/12/08
MposEophnTikd eMIToKIo 6,1% 5,8% 6,1% 5,8%
NinBuwpiopidcg 2,0% 2,0% 2,0% 2,0%
MehhovTikEG auEnoelg piobiow 3,0% 3,0% 3,0%: 3,0%

ApI10p6G ANacgX0AOUHEVOU NPOCKNIKOU

O apiBuoc Tou anacyoAoUpevou NpoownikoU yia Tov OUIAO Kal TNV ETAIPEI AVEPXETAI
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OMINDE ETAIPTA
31/12/2009 31/12/2008 321/12/2009 31/12/2008
ApiBpog Anooyoholpsvou Npooownikod 293 296 376 377

8.23.3 'Ecoda Enopévmv XpRoswv

OMINDZE ETAIPEIA

31;"12!2["]9| 31/12f 2008 31!12!2!]0’9| 317122008
YnoAomo apyrg Xprjosms 0.221.064,87 10.317.843,83 604.307,28 595.726,79
MNpoofnikeg and owyuwelosIg EVonoIfosIg 05.688,77
KpamkEg ENropnyroeg 1.825.105,09 1.213.065,50 828.259,63 168.542,60
AnogBETEIC ENRKOPMY T TS0 -027.864,41 -393.455,43 -112.365,89 -81.757,36
MeTapopd oTa anoTehEopaTa -83.051,56 -78.204,75 -78.204,75 -78.204,75
FTuvahhaypaTikeg Slapopeg 374.448,72 -1.933.873,05
¥noAomo TEAOUC XPI|OEwC 10.408.802,71| 9.221.064,87| 1.241.996,27 604.307,28

To kovOUAI auTtd agopd kUpia TIC EMIXOPNYNOEIC-EMNIOOTACEIC TWV €TAIpEINV Tou Opilou yia enevOUCEIG O€ NAyIo
€EONAIOPO Mou €xoupe kavel e onuavTikd Nood va agopd Tnv Buyatpikr otnv OuaAia Selonda UK Ltd pe noood

nepinou € 5,4 &k.

8.24 MNpoun0dsuTég

Ta unohoina npounBeuTOV Kal AoINWV ouvapwv Unoxpewoewv Tou Opilou kai Tng ETaipeiag avahlovTal wg &G

OMINOT ETAIPIA

31/12/2009] 31/12/2008] 31/12/2009 31/12/2008

MpopnfeuTéc 18.196.122,79 30.571.449,38] 19.100.523,55  9.374.168,63
MNpokataBohéc neAaTew 1.545.617,94  1.836.087,02 814.815,69 459.062,61
ENImay£c nAnpuTEse 13.694.422,24 27.272.381,00] 14.188.319,95 15.809.081,75
Tovolo 33.436.162,97] 59.679.917,50] 34.103.659,19 25.642.312,99

TNV TpEXouoa nepiodo eixape peiwon oTov ‘OpIAo nocoaTol 44% eEQITiac KUPIA TNG KN €VOMOoINaNG TNG TOUPKIKNG
eTaipeiag Fjord Marin Turkey ) onoia €ixe Nooo nepinou € 14 ek. To onoio dev NEPINAPBAVETAI GTNV TPEXOUOA XPHO).
2TV €Taipeia €xoupe au&non kata 33% nou oPeiAeTal 0Ta NAQiolad Twv JIAXEIPIONG TWV TPEXOUCWY UMOXPEWTEWY
KGO prva Og OxEoNn ME TIG POEC TNG ETAIPEIAC KAl TOV OYKO TWV AYOpWV KA . ZTNV TPEXOUOA KAKN XPNHATOMIOTWTIKN
OUYKUpia €xoupe anokAioeIC TOOO 0TO £NNEdO TWV EIONPALEWY AANG KAl TwV NANPWHOV TWV UNOXPEWOEWY KUPIA E

TNV XPOVIK HETAKUAION NOOWV.

8.25 Tpéxouoeg ®opoAoyIKEG YNOXPEWOEIG

Ta undAoina Twv Ta TPEXOUTWV (POPOAOYIKWV UMOXPEwaewv Tou Oidou kai TnG ETaipeiag avaAUovTal wg €&1G:
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OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
"E€0d0 (Opou nou avahoyei oTnv nepiodo 484.059,70 1.018.751,57 130.253,00 995.264,86
AvaBaA\opevog dopog EigodnpaTog 996.777,44 2.324.354,20 919.318,42 1.170.107,58
EkkaBapion BeRaIOMEVOV POPWV 428.076,32 -1.412.715,77 -578.081,14 -1.177.434,51
YnoAoino TéAoug nepiodou 1.908.913,46 1.930.390,00 471.490,28 987.937,93

8.26 Aoinég BpaxunpoOOECHEG UNOXPEWOTEIG

Ta unohoina Twv Aoinwv BpaxunpdBeapwy unoxpewoewy Tou Opidou kal Tng ETaipeiag availovTal wg €&ig:

OMINDZE ETAIPIA

31/12f 2009 | 31/12f2008 31!12!2!]09| 31/1272008
Aldgpopol MoTWTEG 1.852.603,67 3.5350.040,87 271.122,76 1.681.787,58
Anodoyeg NpoowMEod NANPLITEEG 63.090,86 48.257,90 86.895,10
MepiopaTa F1.128,87 188.794,38 29.409,.84 37.346,67
Asdouksupéva £Eoda 1.575.232,21 1.402.587,07 801.387.86 533.395,60
Y¥NoWpEWoEIC Npog aopahloTikd Taysia 1.163.464,08 1.229.705,67 429.445 52 448.082,69
Tovoho 4.725.519,69] €.371.127,99| 1.579.623,98| 2.787.507,64

2TV TpEXouaa nepiodo eixaue peiwon oTo Aoyapiaouo Aoinec YnoxpewoelG oTov ‘OJIA0 NooooTo 26% kal aTnv
€TaIpEia 43% nou oQPeiAETal, ONWG avaPePAE Kal aTIC AOINECG UNMOXPEWTEIC, TNV dIadIkaoia Twv XpNHATopowv KABe

MAva kai TNV TaKTonoinon oQeA®Y Hag.

8.27 MakponpOOECHESG UNOXPEMOEIG NANPWTEEG OTNV ENOHEVN XpPRON

Ta nood Tou avwTEpw AoyapiacpoU nepihapBavovTal oTo nivaka Tov daveiwv napdypago 8.22, yiati apopouv nood
kepaAaiou pakponpobeopwy daveiwv, Ta onoia noad eival kataBAnTea aTnv ENOMEVN XProN.

8.28 NMapaywya XpnHAaToOIKOVOHIKA ZTOIXEia

H ouvoMikr} B€on Tou OpiAou kai TnG ETaipiag o napaywya katd tnv 31 AekepBpiou 2009 kai 2008 avaAUsTal wg
efnG:

Mapaywya ‘OO ETaipia
Xpnparoomovomka Msoa

Interest Rate Swap —
AvmoTaBpon Tapsiakoy Podw
768.731 - 768.731 -

Mapaywya
¥pnpartooikovopixka MEoa
(¥Ynoyptwon) 768.731 = 768.731 >

Ma Tn xprion nou £éAn&e Tnv 31n AekepBpiou 2009, n Xprion Kai 0 XEIPIOHOC TWV NAPAYWYwWY avalUeTal NapakaTw:

>UpBaon avralaync emitokiwv (Interest Rate Swap): n Etaipia katd Tnv 31 AskepBpiou 2009 €ixe ouva&el ouupBaon
avtaAayng eNImokiwv yia TNV KAAuyn JEPOUG TOU KOIVOMPakTikoU 6aveiou gUUPWvVa HE TA onoia eionpdTTel yia TO
nooo € 32.000.000 kupaivouevo emTOKIO Euribor ava eEaunvo kai nAnpwvel aTabepo niTokio 3,40%.
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To napandvw Napaywyo XpnUAaTooIKOVOUIKO Npoiov Ikavonolei TIC NpoUnodEoeig avTIoTaBUIoTIKAG AOYIOTIKAG Kal

anoTipdral aTnv UAoyn afia péow Tng Kabapng ©<onc. Kata v 31 AskepBpiou 2009, n emiBdpuvon Tng kabapng

B<onc avii\Be oe € 769 XIA yia Tov ‘OpiAo kai yia Tnv ETaipia avrioToixa. H ETaipia dev €xel unoAoyioel Tnv enidpacn

NG avaBalopevng popoloyiag oTnv eniBapuveon ¢ Kabapng O<onc.

8.29 KikAog Epyaciov

H avaAuon Twv nwAnoswv Tou OpiAou kai TNG ETaipeiac yia To 2009 kal To 2008 €XEI WG AKOAOUBWG :

OMINOZE

ETAIPEIA

2009 2008

2009

2008

Nuwhnasig Biohoyikwwy NpoidvTwy

Nuwhnasig IyBuoTpopow

NehAasic EQNGpeupaTwy Kal ANy anoBspdToy
NwhAaEIg Ynnpegiow

02.626.223,12
18.360.779,95
22.913.122.33

1.102.6587,26

80.632.7809,08
25.322.460,25
12.836.825,56

1.511.096,75

50.986.970,63

29.547.705,91
204.980,00

40.855.737,25

21.863.3530,30
449.794,76

136.002.812,69 120.203.171,67

8.30 XpnHaTOOIKOVOHIKO KOOTOG — kabapo

Ta undAoINa TwWV CUYKEKPIUEVWY AOYapIaouwV eU@avidovral oTov nivaka nou akoAouBei:

OMINOZE ETAIPELA
31/12/ 2009 31/12/ 2008 31/12/2009 31/12/2008
‘Ecoda guppsTOY Y- Y PE0Y papos 0,00 61.873,39 0,00 8.162,69
MoTwTikel Tako-'Egoda Kepahginy 496,332,909 503.145,46 103.324,90 199.489,75
ElvoAo 496.232,99 655.018,85 103.224,90 " 207.652,44
OMINOZE ETAIPELA
31/12/2009 21/12/2008 21/12/2009 31/12/2008
‘EEoda Towww and Saveia 10.142.747,57 11.649.789 37 3.785.858,00 4.154.708,34
Aoina £5oda Tpanslwv 300.533,12 108.256,36 553.491,08 34.990,.84
TOvoAo " 10.643.280,69 11.758.045,73 3.871.349,14 ' 4.189.699,18
KaBapo ypnparooikovopikd anot£Asopa 10.146.947,70 11.103.026,88 3.7658.024,24 3.9582.046,74

8.31 Aoina £€00da & Aoina ‘EEoda

Ta undAoina Twv CUYKEKPIYEVWY Aoyapliaouwv Twv Aoinwv Ecodwv epgavifovral oTov nivaka nou akoAouBei:

EnmgopnyOsIc EpEUVnTIRWY NpoypapPaTo
‘Ecoda NapeENOPEVIR aayohion

‘Egoda nponyoupsvey ¥pioswy

Alaypapr UNoYpaEmasny

Képdn and sknoinan nayiowy
ZuvahhaypaTikes Slamopeg

MAoind £kTakTa £ooda

Tivoho

OMIAOZE ETAIPIA
21/12/2008 321/12/2007 3171272009 31/12/2008
416.086,09 284.757,01 406.180,39 217.057,78
1.113.667,30 319.802,11 602.666,52 40.958,585
70.524,72 166.605,22 47.311,44 133.073,06
708.404,65 749.827,09
47.144 56 121.795,74 32.394,83 55.625,44
183.790,63 26.260,45 0,00 22.701,19
4.361.444,82  1.605.792,73 6.751,46 §5.941,00
"6.010.062,77 3.274.870,38  1.095.304,94° 536.357,03

Ta undAoina Twv CUYKEKPIYEVWY Aoyapiaouwv Twv Aoinwv EE0Swv epgavifovTal gTov nivaka nou akoAouBei:
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OMINOE ETAIPIA

21/12/2008 31/12/2007 31/12/2009 31/12/2008
MApol TEAN 22.387.70 175.783,66 6.527.82 56.850,08
fidpopa ‘EEpda 801.735,07  11.215.602,83 53.733.029,07
‘ExTakTa & avopyava £Eoda 170.512,52 89.059,76 23.081,34 69.059,76
‘EEofa nporyoupivioy posmv 116.852,08 334.651,93 115.852,08 324.919,04
ZnIES NG £KNQINGN Nayiwy 31.463,18 130.658,66 31.463,18 130.658,66
MpoPAawelg yio EMaPaAZiC NEAATEC 273.918.45 250.000,00 273.918,45 230.000,00
30voAo "1.416.889,00 12.175.756,84 451.842,87 6.565.116,61

8.32 Enidikeg 1 uno diairnoia diapopég
Aev undpyouv enidikeg 1 und OiaiTnaia diapopec TN ETaipiac, kabwe kalr anopdcelc dIKAoTIKWV 1 SIAITNTIKWV

0pyavwy nou evOEXETAI Va £XOUV ONMAVTIKN ENINTWON OTNV OIKOVOUIKN KATAoTAon f Asiroupyia Tng

8.33 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 popoAoyIKEC ONAWOEIC TNG ETAIPIAC KABWC EMiONG KAl TWV EVONOIOUHEVWY BuydTpIKWV ETAIPINV OEV EXOUV EAEYXOEI
ano TIC POPONOYIKEC APXEC, HE OUVEMEIQ va UNApXEl TO evOEXOUEVO €MIBOANC NPOoBETWY POPWV Kal NPOCAUENTEwV
KaTd To Xpovo nou Ba eleyxBouv kal Ba opioTikonoinBoUv. To nNogd Twv NPoBALWewv, yia SIAPopEC POPOAOYIKOU
eNeyxou, nou avayvwpioe n Etaipeia kai o ‘OUIAOG OTIG OIKOVOUIKEG TOUG KATAOTACEIG YIA (POPOAOYIKEG OIAPOPES
avepyeTal o€ € 280 xIA. kal 607 XIA. avTioToixa.

2TOV NApakdaTw nivaka avaypa@ovTtail 0l AVEAEYKTEC XPNOEIC TwV £TAIPIWV Tou OpiAou:

AvzhsyKTEG AMEZHE &

ﬂ:'c'ﬂ‘c':"lc"'fl“a EMMEZHE MESOADE
ETAIPEIA EAPA Xpnoeg EYMMETOXHE ENOMNOIHEHE
IXEYOTPODEIA FEACQNTA A.E.T.E. Maudpyou Mikodfpou 30, ABrpva 2007-2009 Mryrpikr OMkr] Evanoinon
IMTERFISH IX&Y OKAAAIEPTEIEE AE Mavemormpiou 329, ABrfva 2008-2009 45, 26%: Cihakr) Evonoinan
MEPEEYE ABEE Zeuyohamo KoprvBiag 2009 41,34% Qhkr) Evonoinan
AQUAVEST A.E. Maudapxkou Miodrpou 30 , ABrva 2003-2009 100,00%% QMikcry Evonoinan
AQUAMNET A.E. Maudpyou Mikodrpou 30 , ABrfwva 2007-2009 o0,425% Ok Evonoinom
MOAEMAPYA EMIAAYPOE A.E. Maudpxou Mikodhpou 30 , ABfva 2007-2009 59,30% Ohikr) Evonainan
FISH FILLET AE Maudpyou Mikodnupou 30 , ABfva 2007-2009 20,59% OMkr) Evonoinon
BIAAA MPEZIE AE Maudpyou Mikodrpou 30 , ABrfwva 2007-2009 100,00%% Ok Evonoinom
KATAAYTIKA MAPKA AE Maudpyou Mikodnpou 30 , ABfva 2006-2009 90,94% Chkr) Evonoinan
IXEYOKAANEPTEIEE EXINAAEE AE Maudpyou Mikodrpou 30, ABrva 2007-2009 100,00% O] Evonoinon
KOYMAPOE IXGYOKAMIEPTEIEE AE Maudpyou Mikodfpou 30, ABrva 2009 39,52% OMkr] Evanoinan
IXEYOKAAAIEPTEIEE PAPAAOMHEIA AE Moudpyou Mikofrpou 30 , ABrfva 2009 91,11% Chkr) Evonoinan
SELOMDA INTER.MATIOMAL LTD Channel Islands, UK - 100,00%: Ok Evonainon
SELOMDA UK LTD East Riding OF Yorkshire, WALES - 50,00% OMakr) Evonoinon
BLUEWATER FLATFISH LTD Morth Linconshire, WALES - 52,69% QOMkr) Evonainaon
IMTERMATIOMNAL AQUA TECH LTD Morth Linconshire, WALES - 82,32% Ok Evonainon
FJIORD MARIM DEMIZ Bodrum — Turkey - 35,01% OMkr) Evonoinon

KOIMOMPASIA MOTIOY EYBOIAE I Maudpyou Mikodnpou 30 , ABfva 2007-2009 95,00%: KaoBapr) ©éan

KOIMOMPASIA KAAYMMOY Maudpxou Mikodhpou 30, ABfva 2007-2009 20,33% KafBapr ©on

EUROFISH GE Ltd Hull , Wales - 30,00%: KaBapr B&on

BLUEFIM TUMA HELLAS A.E. A, Boulaypévnc 409, Huolinohn 2007-2009 25,00%: KaoBapr) Béan

AZTPAIA AEBE Muhaprvod 11, KopreBog 200&6-2009 35,00% KaoBapr Ggan
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8.34 ZuvaAAay£G e ouviedePEVaA HEP

O1 ouVaA\ayEC TNG eTalpeiag Pe TIC BuyaTpIkEG Tou OpiAou £xouv £81G :

ETAIPLA
31/12/2009 Z1/12/2008
"Ecoda
MnNTPIKA u} ]
BuUyaTpIKES 25.049.7560 12.061.011
ZUNYWEWEIC 1.941.031 2.054.432
MEAM AT kal SEuBuVTIKG OTEAEN 0 ]
Komnonpatisg 780.668 595.563
Moind ouvdedepsva pEpn 1.200 0
Tovoko 28.272.655 15.811.007
ETAIPLA
21/12/2009 21/12/2008
‘Etoda
MNTpIKA o ]
QuyaTpIKEg 45.735.417 37.336.625
EuyyEWEIC FO4.210 2.880.928
MEAM AT Kal SEuBuvTIKG OTEAEN 876.172 862.733
Komnonpatisg 1.844.718 2.410.002
Mond ocuvdedepsva pEpn 209,541 0
Iovolko 49.370.058 43.490.348
ETAIPLA
WNOoX DEGHTENS F1,/12,/2009 31,/12/2008
MNOTpn ] ]
BuyaTpIKEg 24 . 2901 _F30 2.450.860
TuyyewEic 220777 332.302
MEhn AT kol SesuBuvwTid oTEhexn lu} lu
Komnonpagisg 247 .985 a
Soind cuviEdEpsEYa pEpn 0 0
EFdwvoho 24 .760.492" §.783.162

ETAIPLA

FuvahhayEc ps SEuBuvTed

oTehExn B pihn Swiknong Z1,/12,/2009 Z1,/12,/2008
MNOT oK ] i
BDuyaTpIKES a a
FUyyEWEIC ]} ]}
MEhn AT kKOl SEUBUVTIKAG OTEASEMN 876,172 28562.733
Komnonpagieg a a
SMoind cuvBEdEpEYa pEpn 0 0
Fowolho 876.172" B62.733

ETAIPLA

Anairiposg ano S8 ouvTixeda
oTehExn B pihn Swiknong

3F1/12/2009 21/12/2008

MnNT oK ] ]
BDuyaTpIKES a a
FUyWEWEID ]} ]}
MEhn AT kKOl SEUBUVTIKAG OTEASEMN 0 2.669
Komnonpagieg a a
SMond cuvBEdEpEYa pEpn 0 0
Fovoko d o” 8.669
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OMLNOE ETAIPLA
31/12/2009 31/12/2008 31/12/2009 31/12/2008|
EXOuNA
Z= BuyaTpikég o o 25.549.756 12.061.011
£ Aoind guvdsdepsva pEpn 5.679.063 5.502.125 2.721.699 2.749.996
3.679.063 5.502.125 28.271.455 15.811.007
ES0OAN
Zs BuyaTpikeg o o 45.735.417 37.336.625
e hoind ocuvBedepsva pEpn 7.523.789 11.570.270 3.425.100 6.153.723
F.522.789 11.570.270 49.160.317 43.490.248
ANAITHEIEIZ
Ze BuyaTpicic ] 0 19.040.235 5.866.895
Z£ hoind cuvdsBspsva pEpn 3.636.822 3.697.828 3.5636.822 1.070.858
3.636.822 3.697.828 22.677.057 6.937.753
YTIOXNPEQZIELE
Z= BuyaTpikég o o 24.291.730 8.450.860
£ Aoind ouwdedepsva pEpn 326.779 F17.013 468.762 332.302
326.779 F1y.01=2 24.760.492 8.782.162
NAPOXEEZ NPOEZ TH ATOIKHEIH
Zuvarhayeg & apoifeg pehiow Sioiknong 1.721.405 1.449.518 B76.172 BG62.733
Anamnoeg and pehn Soiknong 0 B8.669 0 8.669
Yoxpemosig O JEAN Soiknong ] 0 ] 0

O1 ouvaAAayEG TNG €Talpeiac Ke TIC BUYATPIKEG Kal TIC CUVOEDEPEVEC KAl GUYYEVEIC ETAIPEIEG EXOUV WG EENG:

ZYNAAAATEZ THZ MHTPIKHZ ZEAONTA ME OYTATPIKEZ ETAIPEIEZ TOY OMIAOY

ETAIPEIEZ NQAHZEIZ ATOPEZ AMAITHZEIZ YNOXPEQZEIZ

2EAONTA AE 0,00 0,00 0,00 0,00
BIAAA TPEZIE AE 0,00 0,00 211.228,00 0,00
KATAAYTIKA NMAPKA AE 600,00 0,00 0,00 101.572,00
SELONDA INTERNATIONAL LTD 0,00 0,00 194.762,02 0,00
BLUEWATER FLATH FISH LTD-BFF 0,00 0,00 684.391,62 0,00
ELECTROSAN DENIZ 0,00 0,00 0,00 3.387,20
INTERFISH IXOYOKAAAIEPTEIEZ AE 22.812.149,50 15.275.330,69 5.114.428,38 0,00
FISH FILLET AE 65.757,80 3.595.164,11 0,00 800.847,86
AKOYANET AE 1.200,00 0,00 39.856,00 0,00
NMOAEMAPXA EMIAAYPOZ AE 600,00 0,00 1.428,00 0,00
SELONDA UK 209.873,46 2.499,73 1.727.958,03 46.593,17
AQUAVEST AE 1.200,00 0,00 2.856,00 53.761,41
NMEPZEAZ ABEE 15.953,02 23.158.386,53 18.904,29 14.432.234,21
KOYMAPOZ IXOYOKAAATEPTEIEZ AE 0,00 222.000,00 557.875,33 527.000,00
EXINAAEZ IXOYKAAATEPTEIEZ AE 692.855,12 1045239,01 2.002.049,52 562.660,44
OAPAAONHZIA IXOYOKAAAIEPTEIEZ 649.567,43 935931,48 3.170.179,21 0,00
INTERNATIONAL AQUA TECH LTD 0,00 0,00 853.536,69 25.228,07
AZIOTPAD®A 1.138.000,00 7.684.684,01

24.449.756,33

44.234.551,55

15.717.453,09

24.237.968,37

ZYNAAAATEZ TOY OMIAOY EAONTA ME >YNAEAEMENEZ ETAIPEIEZ ZYITENEIZ & KOINOMPAZIES

ETAIPEIEZ NQAHZEIZ ATOPEZ AMAITHZEIZ YNOXPEQZEIZ
BLUE FIN TUNA HELLAS AE 52.396,00 0,00 52.744,44 8.473,80
AZTPAIA AEBE 329.409,19 704.209,56 16.711,83 70.320,03
EUROFISH GB 1.559.226,22 0,00 510.757,02 0,00
AEGEAN TURKEY 0,00 1.743.460,39 0,00 0,00
FJORD MARIN TURKEY 1.100.000,00 0,00 876.899,10 0,00
AKOYANET AE- KAIKI EME/KOINOIMPAZIA KAAYM 397.279,00 1.844.517,98 828.575,11 247.128,14
2EAONTA AE-ZQONOMH AE/KOINOIMPAZIA NOT. 383.388,60 200,10 2.217.319,18 856,80
AEAAH ATEE 600,00 154.842,43 9.286,44 104.619,60
TENQN ATE 600,00 54.698,98 1.428,00 37.363,62
MEAH AZ 0,00 0,00 0,00 0,00
3.822.899,01 4.501.929,44 4.513.721,12 468.761,99
Z0voAa 28.272.655,34 48.736.480,99 20.231.174,21 24.706.730,36
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O1 apoiBeg Twv PeAwv Tou A.Z. kal Twv AIEUBUVTIKWY ZTEAEXWV Yia TNV xprion 2009 kai 2008 avépyovTal oE € kal €
avtigToixd.

8.35 dopol e100dnpaTog

O @Opo¢ €100dNUATOC ONWE Kai 0 avaBaANOHEVOG (POPOC EXOUV UMOAOYIOTEI EMi TwV KEPOWV NPO POPWV TNG ETAIPIAG
N TNG kaBe BuyaTpikng Tou Opidou kal avaAleTral, we eENC:

OMINOE ETAIPTA
31/12/2009 31/12/2008 31/13/2009 31/13/2008
®opoc Xphang -1.206.002,28 303.116,30 0,00 130.253,00
Avapairdpevoc dipog -396.210,29 996.524 44 119.019,86 919.318,42
fuapopic popohoyiKol ehgyyou -494.109,62 151.196,40 -150.000,00 0,00
Iovoho -2.096.322,19 1.480.837,14 -30.980,14 1.049.571,42

8.36 Képdn ava peroxn

Ta képdn ava petoxn unoloyiobnkav Pe BAoN Tov EMIPEPIOPO TWV KEPOWV OTO WECO OTABUIOMEVO apIiBUd Twv
METOXWV.

OMINOZE ETAIPTA

31/12/2009 31/12/2008  31/12/20090 31/12/2008
MeTayoug ETaipsiag 156.596,18 1.264.665,20 448.230,18 387.781,97
ZraBpiopévog pEaog opog Tou apipod Tuw peToywy 20.281.594 20.281.504  20.281.594,00 29.231.394,00
Baoika kEpdn ava peroyn 0,0053 0,0432 0,0153 0,0132
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8.37 MoMimikn Alaxeipiong Kivdivav

Zkonoi kai NoAITIKEG Siaxeipiong KIVOUVWV

H etaipia eivalr ekTebeipévn o nMOAAANAOUG XpnHATOOIKOVOUIKOUG KIvOUVOUG OnwG O KivOuvog TngG ayopag
(O1aKUMAVOEIC OTIG GUVAAAYNATIKEG IOOTIMIEC, TA EMITOKIA KTA.), MIOTWTIKOG KivOUVOC Kal KivOUvoG peuoToTnTac. To
npdypapua diaxeipionc KIVOUVWV TNG €Taipiag  oToxeUsl OTOV MEPIOPIOPO TNG apvnTIKAG €nidpaong ora
XPNHATOOIKOVOUIKA anOTEAEOATA TOU OMIAOU NMOU NMPOKUNTEI and Tnv aduvapia npoBAEYNG TV XPNHATOOIKOVOUIKWY
ayopwv kai Tn diakUupaveon oTIC METABANTEG TOU KOOTOUG Kal Twv NwANRcswv. H eTaipia xpnoihonoiei yia opiopéva
kepaAaia cupBoAaia avraAhayng ENIToKiwv yia va avTioTabyioel Tnv €kBeon TG o€ eVOEXOHEVES QUENTEIG EMITOKIWY.

Ta XpnUATOOIKOVOUIKA KECA TNG €TAIpIAC anoTeAouvTal KUping and kaTabeoeig o TpANeleC, dIKAIWMKATA avaAnyng
oc Tpanelec, PBpaxunpdBeopa XPNMATOOIKOVOMIKA MpoiovTa UWNANG peucTdTNTAac Olanpayuateloiua  oTnv
XPNHATayopd, EPNOPIKOUC XPEWOTEG Kal NMIOTWTEG .

ZuvaAAaypaTikog Kiviuvog

O 'OpINog oupETEXE! OE €Talpeiec oTo Hvwuevo Baaileio, Oualia kai otnv Toupkia. O1 Baoikeg ouvalayeg ayopwy a
UAWV Kal nwAnoswv TG Toupkiag, nou Bewpolvtal WG Mo eNKivOUVEG CUVAANAYEC, YiVOVTal OE EUPW Kal EMOUEVWC
Ogv uNApyel onUAvTikog kivduvog anod Tig Slapopeg IocoTipiwv. O OpiAog dpacTnpionoieital kUpia oTnv ayopd Tng
Eupwnaikng ‘Evwong Pe ouvalayeg kUpIa O €UPW HE OUVEMEID O GUVAANAYHATIKOG KivOUVOG TwV anammiogwy Kal
UMOXPEWOEWV and Tnv dpaoTnpIOTNTA TOU Va €ival aonPavrog. EKTOC vouiopaTog eupw EXEl anaimioeig and nwAnoeIg
otnv Apepikn kai Tnv AyyAia yia TIG OMoieg JEOW NPOYPANHATWY VOMIOHATIKNAG npooTaciag (forward) avTioTabpilel
TOV OrMoIo HIKPO kivduvo. H Aloiknon mioTevel 0TI dev pnopei va undp&ouv nood cuvalaypaTikou KivoUvou mou va

EMNPEACOUV TNV OIKOVOUIKN KaTaoTaon Tou OpiAou.
AvalAuon guaiodnaoiag kivduvou eniTokiou

H noAmikr} Tou OpiAou €ival va ehaxioTonoInoel TNV EKBEN Tou GTO KivOUVO TAMEIAKWY POWY EMNITOKIOU doov apopd
TN MakponpoBeoun xpnuatodoton. Tnv 31n AeskepPpiou 2009, 0 OMINOG €ival EKTEBEINEVOC OTIG METABOAEC TNG
ayopdc Tou eniTokiou OGOV agopd Tov Tpanedkd davelopud TOU, O OMoIOC UMOKEIVTAI Of HETABANTO MOCOGTO
enmTokiou. ‘ONWC Kal OTO MPONYOUKHEVO €TOC Ta AoINd XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIQ EVEPYNTIKOU Kal Ol

AOINEG XPNMATOOIKOVOUIKEG UMNOXPEWOEIC £X0UV 0TABEPA NOooOTA.

O napakdTtw nivakag napoucialel TNV £uaiodbnaia Tou anoTeAECHATOC TNG XPriong kabwg kal Twv 10iwv KePaAaiwv ot
MIa Aoyikn METABOAN Tou eniTokiou TG Ta&ewg Tou +1% 1 —0,5% (2008: +1% 1) -0,5%).

2009 2008
£ £
AnoTehsapa xpnone [(+-) 700.923 951.812
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MoAmikry Tou Opikou €ival va avTioTabuiosl TNy evdexOdevn au&non Twv emToKiwv PECw oUvayng oupBoAdiwy
avraAayng enimokiwv. H avwTepw NONTIKR 10Ul HOVO yia Ta opoAoylaka daveia.

AvaAuon moTwTIKoU KIvOUvou

H ékBeon Tou opilou doov apopd Tov NIOTWTIKO KivOUVo NePIOPICETAl OTA XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa

(péoa) Ta onoia TNV nuepopnvia Tou IgohoyiopoU avaUovral we ENc:

‘OAog
Katnyopicg Xpnparooikovoikev Knedivov 31.12.2009 31.12.2008
Tapaka AaBeoipa & Iooddvapa 6.033.655,67 10.755.938,09
MNehdTeg KAl AINEG ANQITAOEIG 73.099.970,97 01.688.494,43
Idvolo 79.133.626,64 102.444.432,52

O OWINOG eAEyXel DIApKWG TIC ANAITNOEIC TOU, EITE XWPIOTA €iTE KATA opAda Kal EVOWHATMVEI TIC MANPOPOPIEC AUTEG

oTa control TOU MIOTWTIKOU EAEYXOU.
O eTaipeieg Tou OpiAou Exouv oUPBOAaIa AOPANIONG NIOTWOEWY YIA TO HEYAAUTEPO PEPOG TWV ANAITHOEMY TOUC.

lMa Toug NEAATEG Kal AOINEG EPMOPIKEG ANAITAOEIG, N €TaAlpia Oev ekTIBETAI 0€ onUavTikoUg MIgTwTIKOUG Kivduvoug. O
NICTWTIKOG KivOUVOC i anaiTioei§ pEUCTONOINOIMEG KABWE Kal yia aA\a BpaxunpdBeopa XpnHaTOOIKOVOUIKA OTOIXEIa
Bewpeital apeAnTEoC, dedopéEvou OTI ouvepyaleTal Pe agiomoTeg Tpanedec uPnAC NoIOTNTAG.

Iepapyia EUAoyng Aiag

O 'OuINog xpnoiponolel TNV NapakaTw lepapxia yia Tov kabopiopd kal Tnv yvwoTonoinan Tng guAoyng agiag Twv
XPNHATOOIKOVOUIKWV HECWV ava TEXVIKI AnoTiunong :

Eningdo 1 : AlanpayuaTeUOoIES TILEG O EVEPYEC AYOPEG YIA OHOIA MEPIOUTIAKA OTOIXEIA I} UNOXPEWTEIC

Eninedo 2 : TeXVIKEC ANOTIMNONG YIa TIC OMnoieg OAEC 01 EI0POEC MOU £XOUV ONUAVTIKN €NiIGPACN OTNV KATAYEYPAMUEVN
eUhoyn agja sival napaTnpnollES €iTe APETA €iTe EYPETT

Eninedo 3 : TeXVIKEC MOU XpnoidonoloUV EI0POEC MOU EXOUV ONMUAVTIKN €NidpAcn oTnv KaTayeypapuevn euloyn agia
kai Oev BacilovTal og napatnpioiya dedopéva TnG ayopac

O1 nivakec nou akoAouBoUv aneikovi(louv Ta XpnUATOOIKOVOUIKA oToixeia evepynTikoU Kkal naénmikoU nou

EMPETPOUVTAl aTnV €UAoyn a&ia kata Tnv 31 AekepBpiou 2009
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EveEpynTIKO
Xpnuarookovopkd ITogsia Opidou

anoTipwpsva o s0hoyeg afisg 31.12.2009 Eninsdo 1 Eninsdo 2 Eninsdo 3
MeToweg 766.294 .85 766.294 85

AjgBeaipa npog NoANan ¥pNHaTooIKovoHIKd

aTorEia 2.504.837 42 2.504.837 42
Zovoho 3.271.132,27 766.294,85 o 2.504.837,42

AwbBeopa npog nwAnon

XPNPATOOIKOVOPIKA OToKEIa

¥nohoma 'EvapEng 1.739.193,40
Zuvohikd anoTeAEgpaTa and

HpnUaTooIkovodikd Meaa

ZTa kepdn [ oTig ZnpIEg

Ta AoINd ouvolkd eooda -13.312,13

Ayopeg

NouxhfoeIg

Aoingg KivAasig 778.956,15

Ynohoma ANENG 2.504.837,42

Mabnriko

Xpnuparooikovouka Etonsia Opihou

anoTipmpsva o suAoyeg afieg 31.12.2009 Eninsdo 1 Eninsdo 2 Eninsdo 3
Zuppohaia avTarhayhc ENITOKIWY 7G8.720,50 F68.720.50

Zuvolo 768.720,50 0,00 768.720,50 0,00

AvaAuon KIvUvVouU peuoTOTNTAG

H ertaipia OlaxeipileTar TIC avAykeg peuoTOTNTAC TNG HE MPOCEKTIKN NAPAKoAoUBNon TwV XPEWV TwWV
MaKpOnpOBECoUWY XPNHATOOIKOVOUIKWV UMOXPEWOEWY KABWC €MioNG KAl TWV MANPWH®WYV MOU MPAayuaTonolouvTal
kadnuepiva. O1 avaykeg peuaToTNTAG NapakoAouBoUvTal o€ dIAPOPEC XPOVIKEC {WVEG, 0 Kadnuepivn kal Boopadiaia
Baon kabwg kai o€ pia KUNIOPEVN NePiodo 30 nuep®v. O1 akponpPOBECUEG aVAYKEG PEUCTOTNTAG YIA TOUC EMOPEVOUC
6 UNVEC Kal TO ENOMEVO £TOC NpoadlopilovTal unviaia.

Ta BpaxunpoBeopa daveia a@opolv aAnAdxpeouc AoyapiaopoUs XpnuaTodoTHoEWS anod TIC Tpdneleg, KepAAaia
KivnongG MOVIHOTEPOU XaPAKTNPA Yid TA Onoid NANP®@VOVTal JOVO oI TOKOI Kal Ta onoia avavewvovTal GUUPWVA HE TIC
XPNHATOPOEG TNG EMIXEIPNONG KAl TIG EKTIUNOEIC EEENIENG TWV EMITOKIWV.

H ANKTOTNTA TwV XpNHATOOIKOVOUIKWV UMOXPEMCEWY TNV 31n AskepBpiou 2009 yia Tov ‘OpiAo availeTal wg e&nc:

Bpayumpobzopcg uroxpeoEIg MakpoTTpoBeopEC UTTOXPEWOEIC
Evtdg Bunvav AT 6 Ewg 12 prvi 1 £wg 5 1 ApydTepo ammd & £
Makpoypoviog Aaveigpog 0 2.206.250 25,762 500 73.496.429
Bpoyuyxpdviog Aaveigpdc 2.166.500 2.168.500
Epmmopikég uTToypenioeig 13.374 465 20.061.697
MoiTég BpayupTraBegpes UTTOKEWTEIS 3.780. 415 94 510.3594
19.323.381 118.946.841 25.762.500 73.496.429
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2008 BpaxunpoBOeoHEG MakponpoBeoHEG

Mooa oc € EVTOG 6 HNVAV 6 €WG 12 piveG 1 €65 €Tn apyoTepo anod
5 £€1n

MakponpoBeopoc AQVEIOUOC 0,00 2.463.620,00 44.758.480,18 60.792.791,57

BpaxunpoBsopoc Aaveiopoc 0,00 82.347.594,07

ENnopIKES YNOXPEWTEIC 50.729.143,68 -8.952.201,82

NoINEC BpaxunpOBECUEC UNOXPEWTEIC 8.280.041,45

ZUvolo 59.009.185,13 75.859.012,25 44.758.480,18 60.792.791,57

MoAiTikéG ka1 diadikaagieg diaxeipiong kepalaiou

O1 aTdyol TnG Talpiac 6oov apopd Tn diaxeipion Tou kepaAaiou €ival ol €EAG:
va e€ao@alioel Tnv IkKavOTNTA TNG £TAIPIAG va ouvexioel Tn 6pactneidTNTa TG Kal
va €£Eaopalioel Jia IKavonoinTIKr anodoon OTouG LETOXOUG
TIHOAOYWVTAC NPOIOVTA Kal UNNPECIEC avaAoyika e To €ninedo KivOUvou.
H eraipia napakoAouBei To ke@aAaio oTn BAcn Tou noooUu Twv 10wV KEPAAQiwv NAEOV Ta JAVEID HEIWHEVNG

e&aopaAiong peiov Ta Tapiakd d1abéaipa kal Ta Tapeiakd 100dUvaua onwe auta aneikovifovral otov Ioohoyiopd. To
KeAAQIo yia TIG Xprioeic 2009 kai 2008 avaAUueTal we eENC:

OMINDE

31.12.2009 31.12.2008
FovoAo Idiov Kegahaiww 89.435.326,90 104.929.773,81
Misov: AdveEld PEDPEVHG
eEoopahiong 193.777.896,23 190.362.485,82
Meiow: Tapsakd SaBzopa kal
Tapsakd iooddvapa 6.033.655,67 10.755.938,09
Kegpahaw 277.179.567,46 284.536.321,54
ZovoAo Iiov Kegahaiww 89.435.326,90 104.929.773,81
Migov: Advela 193.777.896,23 190.362.485,82
TOvoAo KE@PaAaiww 283.213.223,13 295.292.259,63
Kepahao npog Zivoho Kepahaiww 0,98 0,96

8.38 leyovoTa pera Tnv Katdoraon OikovopIkng Ogong

O 'Ouihog Tov Maptio Tou 2010 XpnuatodoTnenke, Je ouvTovioTr kal diaxelpioTpia Tnv TPAMEZA MEIPAIQZ kal
OUPLETEXOUOEC TPanelec Tic TPAMEZA MEIPAIQS A.E. TPAMEZA EFG EUROBANK ERGASIAS AE, EONIKH TPAMEZA
THZ EAMAAOZ AE, EMIMOPIKH TPAMEZA THZ EAANAAOZ AE, TPAMEZA MILLENNIUM BANK AE, ATTICA BANK
ANQNYMH TPANMEZIKH ETAIPEIA, ALPHA BANK ANQNYMOZ ETAIPEIA, pe véa koivorpakTika ddveia Uyoug 15 ek.
€UPW. ZUYKekpIPéva, éva KovonpakTikd Advelo Uyoug 9 ek. eupw OlETouc didpkeiac, We daveioTpla sraipeia Tnv
ZEAONTA AE kai éva KoivonpakTikd Adveio 6 €k. eupw dEToUG didpkeiag, e daveioTpia eTaipeia Tnv INTERFISH AE
kal pe e&aogpahioeic kar ora duo ddvela aocpalioTnpia ocupBoAaia/ixbuonAnBuoud. Ta ddveila 6a kaAuwouv
anarroUpeva kegahaia kivnong yia Tov ‘OpiAo Zedvra.
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Mépa Twv AON HVNHOVEUBEVTWV YeYOVOTWY, eV UNAPXOUV HETAYEVEOTEPA TNG 31nG AskepBpiou 2009 yeyovora,
nou va apopouv eite Tnv ETaipeia eite Tov ‘'OpIN0, Kal MOU EVOEXETAI VA EXOUV GNUAVTIKI EMINTWON OTNV OIKOVOIKN

katdoTaon 1 Aeiroupyia Tng Taipeiag, ota onoia eniBaAAeTal avaopd and Ta Aibvr) MpdTuna XpnuAaTooIKOVOUIKAG
MAnpo@opnang

O Mpoedpoc Tou A.Z AvTInpOedpoc AZ. & To MéNoGc TOU AZ. & To MéNog TOU AZ. &
AlguBUvwv ZUPBoUAOG levikog AleuBuvTNG O1KoVOuIKOG AleuBuVTNAC
Bagoilelog ZTe@aviic Iwavvng ZTepavng Iwavvng AvopiavonouAog Eudyyehog Minag
AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709
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ZT. NMAnpoopieg GpOpou 10 N. 3401/2005 nou dnNHOCIEUTNKAV and Tnv €Taipia kata Tnv xpRon 2009

H ZEAONTA A.E. kaTéotnoe JIaBECIPEC OTO KOIVO kaTda Tn didpkeia TG nepiodou 01/01/2009 — 31/12/2009, kat
€Qappoyn TNG vopoBeoiag, TIC napakdTw NANPOPOPIEC Ol oMoieC €ival avapTnueveg oTo dIadIKTUakG TG TOMo
www.selonda.gr kal oTnv 10ToogAida Tou XpnuaTioTnpiou ABnvmv www.athex.gr.

Huepopnvia Oéua Tonog
http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
['vwoTonoinon and@acewy yid QUULETOXN OF =31%2F12%2F2009& Tit=&submit1=%C1%EDYE1%E6%DE
Aeutépa, 5 Iavoudpiog 2009 d1adIkagieg CUYXWVEUTNG. YF4%E7%F3%E7 &stype=6
http: //www. .gr/content/gr/announcemen mpaniespr.

ss/default.asp?cid=257&CNM=&dtF=01%2F01%2F2008&dtT
=31%2F12%2F2009& Tit=&submit1=%C1%EDY%E1%E6%DE

MépnTn, 2 AnpiNiog 2009 Oikovopika AnoteAéopara Xprong 2008 YOoF4%E7%F 3%E7&stype=19
http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
AehTio TUnou - Oikovopika AnoTeAéopara A' =31%2F12%2F2009& Tit=&submit1=%C1%ED%E1%E6%DE

MNapaokeun, 29 Mdiog 2009 Tpiprvou 2009 YoF 4%E7%F3%E7&stype=13
http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
[vwoTonoinon aMayng ouvBeong AIOIKNTIKOU =31%2F12%2F2009& Tit=& submit1=%C1%EDY%F1%E6%DE

MNapaokeun, 29 Mdiog 2009 ZUPBouAiou N AVWTATWV SIEUBUVTIKWY OTEAEXWV | YoF4%E7Y%F3%E7&stype=14
http: //www. .gr/content/gr/announcemen mpaniespr.

ss/default.asp?cid=257&CNM=&dtF=01%2F01%2F2008&dtT
=31%2F12%2F2009& Tit=&submit1=%C1%EDY%E1%E6%DE

Mépntn, 4 ToUviog 2009 Mpoavayyeia TakTikAg Fevikng SuvEAelong YOF4%E7%F 3%E7&stype=24
http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
['vwoTonoinon andg@aong yid Tnv ayopd 1diwv =31%2F 12%2F2009& Tit=& submit1=%C1%EDYF1%E6%DE

Tpitn, 30 IoUviog 2009 LETOX WV YoF 4%E7%F3%E7&stype=34
http: //www. .gr/content/gr/announcemen mpaniespr.

ss/default.asp?cid=257&CNM=&dtF=01%2F01%2F2008&dtT
=31%2F12%2F2009& Tit=&submit1=%C1%EDY%E1%E6%DE

Tpitn, 30 IoUviog 2009 Anoodoeig evikng Suvéeuang YoF4%E7%F 3%E7&stype=35

http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
=31%2F12%2F2009& Tit=&submit1=%C1%EDYE 1%E6%DE
Aeutépa, 31 AlyouaTog 2009 Oikovoplika AnoTeAéopata a' eEaprvou 2009 YoF 4%E7%F3%E7&stype=4

http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
=31%2F12%2F2009& Tit=&submit1=%C1%EDYE1%E6%DE
MNapaokeun, 29 AlyouoTog 2008 Oikovopika Anotehéopara A EEaprvou 2008 YoF 4%E7%F3%E7&stype=12

http: //www. .gr/content/gr/announcemen mpaniespr.

[vwoTonoinon and@acgewy yia GUULETOXN OF ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
diadikaoieg ouyxwveuang, didonaong, eEayopac, |=31%2F12%2F2009& Tit=&submit1=%C1%EDY%E1%E6%DE

Aeutépa, 19 OkTwBPIog 2009 andkTNONG, EKXMPNONG HETOXWV YF4%E7%F3%E7 &stype=1
http: //www. .gr/content/gr/announcemen mpaniespr.
Avakoivwon Sxediou Tpononoingng Tou ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
KataoTaTikou ETaipiag / Anogacn Tpononoinong |=31%2F12%2F2009& Tit=&submit1=%C1%EDY%E 1%E6%DE
MépnTn, 29 OkTBPIog 2009 KataoTaTikou YoF 4%E7%F3%E7&stype=23
http: //www. .gr/content/gr/announcemen mpaniespr.
ss/default.asp?cid=257& CNm=&dtF=01%2F01%2F2008&dtT
Avakoivwon nepi oXoANaooU OIKOVOUIKMY / =31%2F12%2F2009& Tit=&submit1=%C1%EDYE1%E6%DE
MNapaokeun, 27 Noéuppiog 2009 AOVIOTIKGV KATAOTACEWV YoF 4%E7%F3%E7&stype=10
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Z. AiadIKTUaKOG TONOG avapTnonG TnG XpnHarooikovopikng NMAnpopopnong

O1 €TAOIEG OIKOVOMIKEC KaTAoTACEIC TNG ETaipeiac, n €kBeon eAeéyxou Tou OpkwToU EAeyktn) AoyioTr kai n ‘EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou yia Tnv xprion nou €An&e Tnv 31 AskepPpiou 2009 Exouv avaptndei oTnv

nAekTpovikn dlelBuvan TNG £TAIPEIAC www.selonda.com .
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