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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oOp@ova pe to apOpo 4 map. 2 Tov N. 3556/2007)

0]
1. EuoTdBiog I. Kapéhiag, AvTinpoedpoc Tou AloIKNTIKOU SupBouAiou,
2. Avdpéac . Kapéhiag, AieubUvwv ZUPBOUAOG Kal HEAOG ToU AIOIKNTIKOU SUPBoUAiou

AHAQNOYME OTI
€€ O0WV YVWpIiCoUNE:
a. O1 Atouikég kal Evonoinuéveg Etroieg OikovopikéG KaTtaoTaoeic Tng Xxpnong 2009 tng ETaipeiag nou
KaTtapTiobnkav cUPQwva Pe Ta ioxUuovTa Aledvr MpoTuna XpnUaToolKOVOUIKAG Avagopdg, ansikovifouv
Kata Tpomo aAnbr] Ta oToixeia Tou evepynTikoU Kal Tou naénmikoU, Tnv kaBapr] 6féon kalr Ta
anoTeAéoparta TNG Xpnong nou €Ange tnv 31 AeskepBpiou 2009 Tng KAMINOBIOMHXANIA KAPEAIA A.E.,
Kabw¢ kal Twv EMIXEIPAOEWV MNou nepiAaPBavovTal oTnv evonoinon, ekAduBavopévwv g oUVoAo,

oUpQwva Pe Ta opifopeva oTo apbpo 4 Tou N. 3556/2007.

Kal

B. H EtAoia 'EkBeon Tou AloiknTiKoU ZupBouAiou, aneikovifel katd Tpono aAndn Tnv eEENIEN, TIg
enidooseic kal Tn 6€on Tng KAMNOBIOMHXANIA KAPEAIA A.E., Kabw¢ Kal TwWV €nNIXEIPNOEWY MNou
nepiAapBavovTal aTnv evonoinon, eKAQUBAvouEVWY w¢ oUVOAO, GUNNEPIAAKBAVOUEVNG TNG NEPIYPAPNG
TWV KUPIOTEPWV KIVOUVWYV Kal aBERAIOTATWY MOU avTIHETWNIJOUV.

KaAapdarta 22 MapTiou 2010

O AvTInpdedpog O A/vwv ZUpBouAoG

EuoTtabiog I. KapéAiag Avdpéag I'. KapéAiag
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"Ex0gon EAEyyov AveEdptnTov OpkmTov Eleykti)

Mpoc Toug MeToxoug Tng KAMINOBIOMHXANIA KAPEAIA A.E.

'EkOeon £ni Twv Olkovopik®v KataoTaosmv

EAEyEAUe TIG OUVNUMEVEC ATOMIKEG KAl evonoinuéve OIKOVOMIKEG KaTaoTAaoelg Tng
KAMNOBIOMHXANIA KAPEAIA A.E. (n «Etaipeia»), nou anotehoUvTal and Tnv ATopIKn KAl
evonoinuéevn Katdoraon Oikovouikng ©éong Tng 31 AeskeuBpiou 2009 Kal TIC ATOMIKEG Kal
evonoinueveg Kataotdoeic Suvolikwv Eaddwv, MetaBoAwv Idiwv KepaAaiwv kal TaPeiakwv
Powv, yia Tn Xpnon nou €Ange Tnv nUepounvia autrn, Kabwc Kal NepiAnyn TwV ONPAvTIKOV
AOYIOTIK@WV MOAITIKWV KAl AOINEG ENEENYNUATIKEG ONUEIWOTEIG,.

EuBuvn Aioiknong yia TiG OIKOVOMIKEG KaTaoTaoeig

H Aloiknon Tng ETaipeiag €xel Tnv €uBUvn yia Tn oUvTaén kai Tnv €UAoyn napouciacn autwv
Twv Oikovouikwv Kataotdoswv, oUppwva Pe Ta Aigbvn MpoTuna XpnuaTooIKOVOMIKNAG
Ava@opdac onw¢ auta &xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon. H guBuvn autn
nepiAaPBavel 1o oxedlaopo, spappoyn Kalr OldTAPNON CUCTAMATOC E0WTEPIKOU EAEYXOU,
OXETIKA WE Tn oUVTA&n kal €UAoyn NApouciacn OIKOVOUIK®WY KATAOTACEWV, Ol OMOIeC gival
anaAAaypEveG anod ouoiwdEeIC avakpifelieg, nou opeilovTal og anartn i AdBog sniAéyovTag Kai
epappolovtacg KaTtaAANAeG AOYIOTIKEC MOMNITIKEG KAl MPAYHATONOIMVTAC AOYIOTIKEG EKTINNOEIC
ol onoiec €ival eUAOYEC yia Tnv nepioTaon.

EuBuvn EAgykTn

AIKA pag eubuvn eival n €kppaon yvopng eni autwv Twv OIKOVOUIKWV KaTaoTacewv, HE
Baon Tov €AeyX0 pacg. Alevepynoape Tov EAeyX0 paAg oUp@wva Pe Ta Aledvny MpoTuna Tng
EAeykTikAc.  Ta [MpoTuna auTtd anaitouv Tn OUPMOPPWON MAG ME KAVOVEC NBOIKNG
deovToAoyiag kal To oXediaopo Kal JIEVEPYEId TOU €AEYXOU HAC ME OKOMO TNV AMOKOWION
guAoyng dlaoc@AAiong OTI Ol OIKOVOMIKEC KATAOTACEIC €ival anaAAayheveG and OuoIwdEIG
avakpipeiec.

O ¢€Aeyxoc nepiAapBavel Tn Olevepyeld d1adikaoiwVv Yyid TN OUYKEVTPWON EAEYKTIKWV
TEKUNPIWV OXETIKA WE Ta NoOd Kal TIC NMANPO@OPIEC Nou nepiAauBavovTal OTIC OIKOVOMIKEC
kataoTdacelc. O1 31adIkagieg EMAEyovVTal KATA TNV Kpion Tou €AEYKTH Kal nepiAaupavouv tnv
EKTIMNON TOU KIVOUVOU oUCI®d0UG avakpiBeIag TwV OIKOVOUIK®MV KATAOTACEWVY, NOU OQEiAETal
o€ andatn n AaBog. la Tnv ekTignon Tou KIvOUVOU auTou, 0 eAeyKTAG AapBavel unown Tou To
oUOTNUAa E0WTEPIKOU €eAEYXOU, OXETIKA HE Tn ouvTaén kal Tnv €UAoyn napouciaon Twv
OIKOVOUIK®V KATAOTACEWY, YE okond To OXeDIAOPO KATAAANAWY €AEYKTIK®WV O1adIKAoIWV YId
TNV nepioTaon Kai ox1 yia TNV EKQpacn yvwung eni TNG anoTEAECUATIKOTNTAG TOU GUOTHKATOG
€0WTEPIKOU eAEyxou TnG Etaipeiac. O €Aeyxog nepiAapBavel €niong Tnv a&ioAoynon Tng
KAaTaAANAOTNTAG TwV AOYIOTIK@WV MOAITIKOV MOU €QAPPOCTNKAV KAl Tou €gUAOYyoU Twv
EKTIMNOEWV Nou €yivav anod Tn Aioiknon, kKabwg kal a&ioAdynon TnG ouvoAIKNAG napouaiaong
TWV OIKOVOUIKWV KATACTACEWV.

MoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHUE CUYKEVTPWOEI €ival ENApPKA Kal KataAAnAa
yia Tn BepeAiwon TNG EAEYKTIKNAG HAG YVWHNG.

fvopn

Kata Tn yvwun pag, ol OikovouikeG KataoTdoeig ansikovifouv akpifodikalia Tnv aTodiKn Kal
EVOMOINMEVN OIKOVOMIKR KaTtaotaon Tng ETtaipeiag, katd Tnv 31 AekepBpiou 2009, Tnv
AaTOMIKA Kdal EVOMOINKEVN XPNHATOOIKOVOMIKN TNG €nidoon Kal TIC ATOMIKEC KAl EVOMOINUEVEC
TAMEIOKEG POEG TNG, Yia Tn XPHon nou €Ange Tnv nuepounvia autn, olUuewva Pe Ta Algdvn
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MpoTuna XpnuUaToolKOVOMIKNAG Avagopds Onwc autd exouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

Ava@opd eni GAA®WV VOHIK®OV KAl KAVOVIOTIK®OV BEpaTtwv

EnaAnBeloape Tn oup@wvia kal TNV avTioToixnon Tou nepieXopevou TnG ‘EkBeong Tou
AloIknNTIKoU XupBouliou, HeE TIC ouvnupeveg OIKOVOUIKEG KaTaoTdoelg, oTta nAdioia Twv
opIlopevwy ano Ta apbpa 37, 43°, kai 107 Tou K.N. 2190/1920.

ABnva, 23 Maptiou 2010
KPMG OpkwToi EAeykTeG A.E.

MixanA Koékkivog, OpkwToc EAeykTAC AOYIOTNAC
AM ZOEA 12701
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ETHZIA EKOEZH AIAXEIPIZHZz

Tou AloiknTikoU ZupBouliou Tng AvwvUpou ETaipeiag, uno Tnv enwvupia KAMINOBIOMHXANIA KAPEAIA A.E., sni Tov
nenpaypévwy Tng xpnong 2009 kal Twv €Tnoiwv Aoyapiacpwv (eTnoiwv OIKOVOUIKOV KaTaoTaoewv).

Kupieg kal Kupiol Métoxol,

>ag unoBAAloupe yia €ykpion TIG ATOMIKEG Kal evonoinuéveg Oikovouikeg Kataotaoeig Tng KAMMNOBIOMHXANIA KAPEAIA
A.E, n «ETaipgia» TnG oIkOVOMIKAG Xpriong nou éAnge Tnv 31 AekepBpiou 2009.

O 'Opihog, anapTiletal and Tnv ETaipeia (MnTtpikn ETaipeia), TiIG BuyaTpikeg TnG eMIXEIPAOEIG, KABWG Kal TIG BUyaTpIKEG
auTov.

H napoloa 'EkBeon ouvTayxBnke cUupwva pe TG diaTd&eig Tou K.N. 2190/1920 kail Tou N. 3556/2007 kai ouvodeUel TIG
OikovopikéG KataoTdoeig. Eneidr de n ETaipeia ouvTdooel kal eVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG, N napouca ‘EkBeon
€ival eviaia, pe KUpIo onueio avapopdg Ta evonoinueva oikovopikd dedopeva Tng ETaipeiag kal Twv GUVOEPEVWY NPOG auThV
ENIXEIPNOEWV KAl JE avapopa oTa €niPEPOUG (KN €vonoinuéva) oikovopikd dedopéva Tng ETaipeiag, povo ora onueia énou
€xXEl KPIBEI oKOMIPO 1 avaykaio yia Tnv KaAUTEPN KATAvonaon ToU MEPIEXOUEVOU TNG.

H 'EkBeon nepiAappaveral autolaia, pali e Tig OiIkovopikeG KaTaoTaoeslig kal Ta Aoind anairoUpeva anod Tov VOUO OToIXEIa
Kal dNAWOEIG, OTNV E£TNOIA OIKOVOUIKH €kBgan nou agopd Tn xpnon 2009.

O OMIAOZ - KAAAOI APAZTHPIOTHTAZ
O1 BuyaTpIKEG €TaIpeieg Kal o1 BUYATPIKEG TwV BUYATPIKWV €TAIPEIOV Tou OpiAou, dpacTnpionololvTal KUpiwg oTn XovOpIKh
nwAnon KanvoBIounxXavikwv npoiovTwy, fTol OlyapeTTWV, NoUPWY Kal KOPMHEVOU Kanvou, Kabwg Kal AoIn®wv apopoAoynTwyv

10wV kanvou.

O1 Etaipeieg Tou Opilou nou nepiAapBavovTal aTig evonoinuéveg Oikovouikeg KataoTdaoelg, (HEBodog nAfpoug evonoinong),
ava xwpa dpactnpioTnTag , gival ol €ENG :

o MERIDIAN ANQNYMOZ ETAIPEIA EIZANQrQN-EzArQrQN A®OPOAOIHTQN EIAQN KAI TENIKOY
EMIMOPIOY, pe kataoraTikn £€5pa atnv EAAGda, oTnv onoia n UNTPIKr CUUUETEXEI PE NOCOOTO 99,54%, €Mi TOU UETOXIKOU
TNG KepaAaiou.

o KAPEAIA EMENAYTIKH ANQNYMOZ ETAIPEIA, uc kataoratikn €dpa ortnv EAAGda, ortnv onoia n pNnTpIKn
Etaipgia cuppeTEXEl HE N0oooaTO 100%, €ni TOU PETOXIKOU TNG KEPaAdiou.

o KARELIA BULGARIA EOOD, uc kataorarikn £€dpa otnv BouAyapia, otnv onoia n pnTtpikr ETaipeia CUPMPETEXEI HE
noooaoTtd 100 %, €ni Tou YETOXIKOU TNG KEPaAaiou.

o KARELIA TOBACCO COMPANY LIMITED, pc kataortaTikf €3pa otnv AyyAia, otnv onoia n untpikn ETtaipeia
OUMHETEXEI e N0000TO 100%, £ni Tou pETOXIKOU TNG KEPAAQiou.

o KARELIA TUTUN VE TICARET A.S, € kataoTaTiki £€3pa otnv Toupkia, oTnv onoia n untpikf ETaipeia ouppeTéxel
ME NoooaTo 97%, €ni TOU PETOXIKOU TNG KEPaAAdiou.

o G.K DISTRIBUTORS EOOD, pe kartaortaTikn €dpa otnv BoulAyapia, otnv onoia n unTpikn ETaipeia OUPMPETEXE
€upeoa pe nooooTd 100%, eni Tou PETOXIKOU TNG Ke@aAaiou (Buyatpikr TNG KARELIA BULGARIA EOOD).
ENOMOIHMENA ANOTEAEZMATA OMIAOY

(Ta nood avagepovTal os XIANAdeg Eupw, €KTOG Kal av ava@EpeTal S1apopETIKA)

Ta evonoinuéva Idia KepdAaia Tou Opilou, Tnv 31.12.2009, peTa ano Ta dikaiwpaTa peiowneiag, avépyovral os Eupw
206,9 ekaTtoupUpia, EvavTi Tou noool Twv Eupw 208,7 skaToppupiov Tnv 31.12.2008.

Evonoinuéva AnoteAécpara OgiAou

MapaBéToupe OUYKPITIKA aToixeia TnG xprong 01.01.2009 - 31.12.2009, pe Tnv nponyoUpevn XPNoMn, TWV €VOMOINUEVWV
AnoTeAeopatwyv Tou Opidou nou nigTonoloUv TIG €MIDOOEIG AUTOU, PE OTOXO va avadei§oupe TNV NpaypaTikh €ikoéva Tng
nopeiag Twv dpacTnpIoTATWV Tou OpiAou, 6NwG auTr diIapopPWONKE KATa Tnv Xpnon nou €éAnge Tnv 31 AskepBpiou 2009.

ZTOoIXEia EVONnoINUEVWV anoTeAeopudaTwyv OpilAou :

2009 2008 MeTaBoAn
2009/2008
NwAnoeic (kabapég xwpic E.®.K.) 145.022 155.200 -6,56%
Kepdn npo XPNHATOOIKOVOUIKMV GI'IOTE)\SO'LIOTO.)\I/, 29.230 35.856 -18,48%
ouvailAaypaTikwv d1aQopwy, POpwV Kal anoogBecewv
KEpdn npo popwv 26.274 38.494 -31,74%
KEpdn PeTA anod popoug Kal dikai®paTa Peloyneiac 16.327 28.118 -41,93%
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Baoikoi apiBHodEiKTEG EVONOINUEVWV anoTeEAsoHaTwV OgiAou :

NapakdTw napoucialoupe BacikoUG XPNUATOOIKOVOUIKOUG OEIKTEG, MOU a@opoUv TnV OIKOVOWIKN JiapBpwan Kalr Tnv
anodoTikéTnTa Tou Opilou, cUPPWVA WE Ta evonoinueva aToixeia nou nepiAapBavovTtal otnv Etrigia Oikovopikr 'EkBeon Tou
OpiAou, T600 yia Tnv xprion 01.01-31.12.2009, 600 Kkai yia Tnv nponyoupevn xprion 01.01-31.12.2008.

AcikTeG OI1KkOVouIknG AlIGpBpwong

2009 2008
KukAogopouv EvepynTiko 79.67% 75.17%
SUvoho EvepynTikoU ! !
SUVOAO YNOXPEWTEWV o o
SuvoAo Idiwv Kepahdiwv Kal YNoxpemoswv 43,73% 33,97%
'Id1a Ke@daAaia peTa Ta dikaimuaTa peioyneiac 56.27% 66.03%
SUvoAo Idiwv KepaAainv Kal YNoxpewoswyv ! ° ! °
AcikTeg An6d0ong ka1 AnodoTIikeTNTAG
2009 2008
AnoTeAéopaTa eKUETAAAEUONG o o
Suvolo Twv NwAnoewv (kabapwv) 15,70% 19,79%
___Képdn npo popwv . 12,69% 18,44%
'Id1a Ke@daAalia peTa Ta dikaiwuaTa geloyneiag ' !

AnaoXoAOUHEVO NPOaWNIKO :

‘O 'Opihog Tnv 31.12.2009 anaoyxoAoUoe ouvoAikd 494 aTtopa napouacialovtag peiwon 6,1%, os oxeon pe Tnv 31.12.2008
nou To oUVOAO Tou anacyoAoUpevou npoownikoU NTav 526 dropa.

O1 napandvw OeikTeg Kal n HEAETN TnG ETroiag Oikovopikng 'EkBeong kai Tng 'EkBeong Tou AveEdptnTou OpkwToU EAEyKTH,
napéyxouv Tn duvaroTnTa o€ KABE evdIAPEPOPEVO, va SIANICTWAOEl TNV Npoodo, WG NPOG TNV avanTuén Twv dpacTnpioTHTWV
Tou Opilou kKaBwg eniong kai TNV npoonadeia nou KataBANBNKE yia TNV €NITEUEN TOU €TAIPIKOU OKOMOU.

MOPEIA EPFAZIQN - ZHMANTIKA FrEFONOTA

H nT®on Tou KUKAOU £pyaciauv, TwV Npo Gopwv KePdWV, KAl TwV KEPIWV PETA and GOpoug OTn TPEXOUOaA XPraon €vavTi
TNG NponyouUleVNG, TOOO O evonoinuévn Baon 6co kal eninedo ETaipeiag, €ival Ta apvnTikGd anoTeAéopaTa Twv dUGHEVOV
oIKOVOUIKWV €EeAiEewv nou diadpaparifovral aTnv gyxwpla kal diebvn ayopd, and Ta TEAN TNG NPonyoUpEVNG XPAONG HEXP!
Kal onuepa.

AvVTIBETA N NTOON TV danavwv, Kai n nNUAavTikn evioxuon Tng TAPEIOKNG peuoToTNTAg, o eninedo Opihou kal ETaipeiag,
eival pepikd and Ta OETIKA ANOTEAEOMATA NMOU KATAMEPAV TA AUUVTIKA PETPA Tng Aloiknong, nou eAngdnoav yia Tnv
Bwpdakion Twv eTaipel®V Tou OpiAou evavTia oTIG apvnTIKEG CUVENEIEG TNG OIKOVOUIKNG Kpiong.

H ntwon Tng {nTnong, anoTtéAeopa Tng aBeBaldoTnTag nou €nikpaTnoe Kal €nNiKpaTei otnv eyxwpia kar d1igbvr) ayopd kai n
onuavTikn EAAEIYn peucTOTNTAG, €iXxav oav anoTéAeoua Tnv NTwon Tou kabapoul, xwpig E.®.K., T¢ipou Tou OpiAou Kai Tng
ETaipeiag kata 6,56% kai 7,22% avTioToixa, o ox€on We TNV nponyoudevn Xpnon.

AJECO anOTEAECHA TOU nepIopioPol TNG naykoopiag InTnong, aAAd kalr TnG onuavTikoTatng dioAicBnong Twv TOMK®V
VOUIOUATWYV O ApKETEG XWPEG nou dpacTtnplonolsital o 'OPIAOG, NTAV N, O£ APKETEG NEPINTWOEIG, HEIWON TWV TIHOV TWV
npoioVTwWYV Kal n diatnpnaon Toug O XapNnAd £nineda Pe NeEPAITEPW TACEIC MEIWONG, NAPAYOVTEG Nou odrynaoav oTnv nTmon
TWV NEPIBWPIWV HIKTOU KEPSOUG TwV €TAIpEI®V Tou OpiAou. 'ETOI 0 OUVTEAECTAG WIKTOU KEPDOUG diapoppwBnKe ota enineda
Tou 35,3% kai 34,5% &vavTi 41,07% kai 39,79%, oTnv nponyouuevn Xpnon yia Tov ‘'OuiAo kal Tnv Etaipeia avrioToixa.

MNa avTioTadpiopa Twv avwTépw, N Aloiknon Twv Etaipeiov Tou Opilou katéBaAle kabe duvartrh npoonabeia ag’ evog Tng
ouykpaTNonNG Twv ASITOUpYIKWV danavwyv, ag’ €Tépou va Mnv npoPei o peiwon npoownikoU, MANV €KEivou mMou
ouvTa&lodoTrnBnkKe, 600 Ta OIKOVOMIKA anoTeAéopaTa dev €ival apvnTika yia Tov ‘OpiAo kai Tnv ETaipeia. 'ETol, dedopévou OTI
N CGUMHETOXN TwV danavwyv Tou NpoownikoU 0TO CUVOAO TWV AEITOUPYIKWV danavev TWV eTAIPEI®V Tou OWiAou avépxeTal o
noocooTtd 40% nepinou, n emiTeuxBeioa NTwon Twv AsiToupylikwv danavwv aviABe oe 21,69% yia Tov ‘OpIAo Kal KaTd
21,88% vyia Tnv ETaipeia. 'Eva pépog TnG peiwong Twv danavwv nponABeg, Adyw Tng anaydpeuong Twv daPnuicEwy TwvV
KAanvik@Vv NpoiovTwy 0TO E0WTEPIKO TNG XWPAG.

ANOTEAECNUA TWV AVWTEPW €ival N PEIWon Twv kabapwv, nNpo Qopwv kepdwv, Tou Opilou kaTd 31,74% kar Tng ETaipeiag
kata 30,75%. Eniong, n @opoAoyikr €niapuvan Tng TPEXOUOAG XPNonG eugavideTal avaloyika au&nuévn, e enakoAoubo
TNV NEPAITEPW MEIWON TWV KABAPWV HETA POPwWV KEPIW, KUPIWG AOYW TNG €MIBOANG TNG EKTAKTNG €10QOPAG, N onoia avnABe
o€ Nood Eupw 3.077 XIANIAOEG. SUYKEKPIPEVA Ta KABApA WETA PpOpwV anoTeAéopara yia Tov ‘'OdIA0  peiwBnkav os oxXeon HE
TNV nponyouUpevn xpron kaTtd 41,93% kai yia Tnv ETapeia kata 40,79%.
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Eniong, WETa kal TNV €MIdEivWON TOU NAyKOOMIOU OIKOVOUIKOU KAIMATog Kal TV €€anAwan Tng Kpiong oTnv gyxwpla ayopd, o
€MNAEOV  MEPIOPIOHOC TOU XPOVOU MICTWONG Kal N OUYKPATNON YEVIKA TWV MIOTOOEWY TWV MNEAATWV, KATEOTN HOVOSPONOG
yla TIg eTaipeieg Tou Opilou, Bacikn emdiw&n Twv onoiwv anoTéAece kal anoTeAei n d1IA@UAAEN Twv NEPIOUCIAKWY TOUG
OTOIXEIWV HE NPWTAPXIKO GTOXO TOV MEPIOPIOUO TWV ENICPAAEI®V TOUC. 'Opwg, To 1Id1aiTepa aoTaBeg kAiga nou enikpaTnoe
oTnV gyxwpia ayopa kal n €AAslyn peucTdTNTag, dev ouvéBaAav oTnv MANPn ano@uyr QAivOUevwv emioPaleiag. 'ETal n
Aloiknon Tou Opilou ekTiunoe Tov MIOCTWTIKO KivOUvo, OTA unoAoina TwWV AndITAOEWV TG TpEXouoag Xpnong, os Eupw 915
XIAIGdeg yia Tov 'OpiAo kal o€ eupw 1.143 xiIAiadeg yia Tnv ETaipeia, emBapuvovTag icONoca Ta anoTeAéopaTa Xprone.

NMAHPO®OPIEZ I'lA THN NMPOBAENOMENH EZEAIZH TOY OMIAOY
EAAHNIKH ArOPA

Ta olkovouika PETpa Ta onoia €€nyyelAe n EAAnvikn KuBépvnon péoa oToug NpwTOUG HRVeG Tou 2010 pe okono TNV WEiwon
TOU ONMOCIOOIKOVOUIKOU €AAEiUATOG TNG Xwpag, nepigixav kal duo onuavTikoTateg aufnoeig Tou Eidikol dopou
KaTavaAwong kanvikwv npoidvTwy, Onwg eniong kai augnon Tou ®opou MpooTiBéuevng A&iag anod 19% oe 21%. Oi
MeTaBoAEG auTéG TNG popoAoyiag odnyouv OAEG TIG kanvoBlopnxavieg nou dpaoTnplonolouvtal oTnv EAAGSa oe dpapaTikeg
au&noeig TwV AIaVIKQV TIHOV.

To euTUXNMa MPE TIG HETABOAEG AUTEG TNG (PopoAoyiag €ival To YEYovog, OTI O avTiBeon Pe OTI cuveRalve Ta TeAeuTaia 5
Xpovia, n augnon autn ennpeddel OAa Ta kanvikd NpoidvTa kat' avaloyia, eve n WIKP PEiwan Tou NogooTou Tou EAdxioTou
EidikoU ®opou KaTtavaAwong €Uvoei Ta OIKOVOMIKOTEPA ORUATA, oTa onoia n ETaipeia pag kaTexel onuavTikO MogoaTod
ayopdg.

Ta napandvw HPETPA, 0€ OUVOUAOHO HE TNV YEVIKOTEPN UQeon oTnv onoia BpiokeTal n €AANVIKN OIKOVOMid, avapeveral va
€XOUV apvNTIKOTATEG ENINTWOEIG OTNV GUVOAIKN KATAVAAWON KAMNVIK®V NPoidVTwV Kal HETABOAEG oTa Pepidia ayopdg uneEp
TWV OIKOVOUIKOTEPWV oNUATWV. NMapdAAnAa cupniefovtal Ta NooooTd 000wV TWV XOVOPONWANTWV Kal AlavonwAnTwv ano
TNV NOANON KANVIK®V NPoioVTWV.

Eivar avanogeukTo ol kanvoBlounxavieg, o pia npoondabeia d1aTnpnoews Twv HepIdiwv Toug, va odnynbolv o€ PEiwon TwV
€000wV TOUG anod OpPICKEVA CAUATA, anoppoP®VTAg HEPOG TNG al&nong Twv Gopwv, PE NAapdAANAn pepikn €mdoOTNON TWV
SIkTUWV dlavoung. To idlo okonelel va kavel kal n Etaipeia pag, d10TI Kpivoupe OTI aTnv napouca (pacn, Kai e yvwuova Tig
OUVONKEG TNG ayopag, NPoTepaloTNTa €xel N diapUAaA&n Tou pepidiou ayopdag.

3Ta 0IKOVOWIKA Wag onuarta avapévoupe al&naon Tng KEpdopopiag Kal Tou OYKOU NWANCEWV. AVTIBETWG, TOoo and Ta onpard
pag péong Alavikng TIMAG 600 Kal anod Ta CnUarta pag Tng premium Katnyopiag, avapévoupe onpavTikh HEiwon TwV 000wV
ava NakeTo Kal YEIwan ToU OYKOU NWANCEWV.

SUVOAIKA, 0 KUKAOG €pyaciov anod Tnv eAANVIKn ayopd avapeveral, pe BAcn Ta WEXP!I TWPA YVWOTA OTOIXEIQ KAl XWPIG
HETABOAR TwV OYKWV NWANCEWV o€ 0X€on pe To 2009, va ival peiwpévog kata 1-2.000.000 supw.

Sav avTioTdbuiopa, n anayopeucn JdIaQnUICEWV Kanvikwv MpoidvTwy Hag oTepei pev duvaToTNTEG EMIKOIVOVIAG TWV
NPOTACEWV HAG MNPOG TOUG KATAVAAWTEG, e OTI AUTO CUVENAYETal, ano TNV AAAn opwg eEacpalilel PHeiwan TWV AEITOUPYIKWOV
Jag danavav Mepinou ion e TNV avapevopevn HEiwan TwV E00dwV.

MapaAAnAa, n dioiknon Tng Etaipeiag, oe ouvepyaoia pe Tnv Epnopikn AiebBuvon EANGdog, €xel Eekivioel pia npoonabeia
yla peiwon Tou kOoToug d1aBeoNG TV NPOIOVTWY Hag, aPoU auTd O OPICHEVEG MEPIOXEG TNG XWPAg ival 1d1aiTepa uywnAo.

MPOKEIYEVOU va WEIMOOUMUE TOV KivOuvo and enio@dAeieg, Eekivroape €va npoypappa opBoAoyIkOTEPNG KATAVOUNG TWV
NIOTWOEWV NPOG TOUG dIAVOEIG Jag, Kal avTikataoTaon, 6nou auTo €ival EPIKTO, TWV OMNOIWV MPOCNUEIVOEWY OE akivnTa, He
EYYUNTIKEG €MNIOTOAEG Tpanel®v, NPOG KAAUTEPN aoPAAION TwWV MICTOOEWV.

STIG apxég Tou 2010 n Etaipsia pag, Baocsr tou N.3808/2009 unoxpewBnke oTnv KATaBoAr E€KTAKTNG €10(POPAg npog To
Anpooio Tng Tagewg Twv 3.000.000 gupw nepinou, evw dev Ba npénel va anokAEIOTOUV Kdl GAAEG EKTAKTEG EI0QPOPEG OTO
MEAAOV.

3Ta nAaioia TnG YEVIKOTEPNG €UNOPIKNG MOAITIKAG TG ETalipeiag, oxedialoupe kal Aavodapiopa vEwv onuaTtwy Ta onoia Ba
oupBadifouv pe TIG TAOEIG TNG Ayopdg, ol onoieg 6a diapopPpwbouv POAIG kaTalayiaoel o 8OpuBog and TIG Au§noeIg TIHWV.

AIEONEIZ ArOPEZ

>Tn BouAyapia, pia xwpa otnv onoia To pepidio ayopds TnG Kapéhia Eenepva To 14%, To ekei Ynoupyeio OIKOVOUIK®V
npoxXWPNOE 0 ONUAvTIKOTATEG AQUENTEIC TNG PopoAoyiag Kanvikwyv npoidvTwyv and Tnv apxr Tou £Toug Kal o BeopoBETnon
EAaxioTou EidikoU ®opou katavaiwong. Or €EeNiEeic auTEG €xouv oav Ouvénesla TNV au&non Twv AIQVIKOV TIH®OV KaTa 25-
45%. To yeyovOoC auTd avAuEVETAl va anoTeAECEl TNV aAQOPMN YId MEIWOoN TNG €nionung KatavaAwong otnv Xwpa, Tng
au&nong Tou napavouou gunopiou Kal TG AaBpeunopiag, apol o TpdMog Ye Tov onoiov enéAe€e n Boulyapikr KuBépvnon va
au&noel TNV QopoAoyia, dnAadn Tn peiwon Tou avaloyikoU OTOIXEIOU TOU (POPOU O oUVOUACHO HE TNV WEyaAn augnon Tou
nayiou aroixeiou, ehaxioTonolei TNV WaAida TIH®V HPETAEU OIKOVOMIK®V Kal premium Tolyapwv Kal oTepei To BoUAyapo
KaTavaAwTn ano VOUIKEG EVAAAAKTIKEG EMNAOYEG MPOCITAG, YIA AuTOV, TIUAG.

'‘Ocov agopa Tnv ETaipsia pag, ol au&nosig Twv AlaviKov TIMOV TV NPOIOVTWV Wag €ival ota nAqiold Twv avTioTolXwV
au€noswv TwV AIQVIKOV TIHOV TWV avTaywvioTIKOV ONUATwV, v Ta £€00dd pag ava nakéro Ba eival, péoa orto 2010,
oplakd au&nuéva. MapakoAouBoUpe MOAU oTeva TIG €€eli€eig oTnv ev Adyw ayopd npokeipgévou va eipacTte oe B€on va
nap€uBoupe WOTE va ouvexIoTel, 000 gival duvaTodv, n al&énon Tou pepIdiou pag.
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3TIG unoAoineg BaAkavikeg xwpeg €xXoupe BE0el wG APECn MpoTepaldoTNTa Tn diaTrhpnon kai augnon, onou auTto eivai
duvaTov, TwV OYKWV NWARCEWV Kal TnG kepdopopiag uac.

Mapdpola npoonabeia éxel EekIviOel Kal OTIG XWPEG TNG A. APpIKNG, TNG Anw AvatoAng kai Tng AuTIknG Eupwnng, evm
duokoAieg avapéveTal va unap&ouv oTI¢ XWPEG TNG AvaToAikng Eupwnng, Aoyw Tng ouvexIZOPeVNG aoTadelag Twv I00TIHIRV
TWV TOMIKWV VOUIONATWY €vavTl Tou Eup® Kal Twv ouvexI{OPEVWVY AUENCEWVY TV EIBIKOV POPWV KATAVAAWONG KANVIK®V
NPOIOVTWYV 0€ gUVOUACGHO HE TNV MOAITIKN TIHWV TWV AVTAYWVIOTOV HAG.

AOY® TWV avaTIHNOEWV AIQVIK®OV TIHWV OTIG NEPICOOTEPEG XWPEC €EQITIAG TWV CUVEXWV AUENCEWV TWV EIDIKWV POPWV
KaTavaAwong, ol NepIocoTEPEG eTalpeieg Duty Free pe Tig onoieg ouvepyaldopaoTe npowBolv, PE TN CEIpd TOUG, AVATIUNOEIG
OTIG AIQVIKEG TIMEG TWV KANVIK®V NPOioVTWY Ta onoia gunopelovTal o TAEISINTEG HECW TWV KATACTNHATWY TOUG. AuTd, OTIG
NEPIOTOTEPEG NEPINTWOEIG, 0dnNyei 0 AU&NOn Kal TWV €PYOOTACIAK®V HAG TIMWV MNPOG TIG ETAIPEIEG APOPOAOYATWY, HE
anoTéAeopa va avapeveTal BeATiwon TnG kepdopopiag anod TIG NWANCEIG NPog Tov KAGdo auTod.

FENIKA
Méoa oto 2010 Ba XpelaoTei va avTIHETWNIOOUME AUENOEIC TINWV OE BACIKEG NPWTEG UAEG, KUPIWG OTa Kanva.

H au&non Tng 10oTigiag Tou doAAapiou avapéveral va BEATIOOEI TNV KEPSOPOpPIa Kag aTIG ayopEG OMnou ol NWANRCEIG yivovTal
oe OoAAGpia, aAAd and Tnv AaAAn va aufnosl To kOOTOG Hag (AOyw Kanvwv) OTIC ayopeg OMou ol MWARCEIG
npayparonolouvTdl 0 EUPW.

H etaipeia pag éxel NeTUXEl ONUAVTIKEG WEIMOEIG OTO KOOTOG WETAPOPAG TWV MPOIOVTWYV HAG OTIC EEVEG AYOPEG, Ol OMOIEG
avapévovTal va yivouv geggaveic petd to 1° tpipnvo tou 2010.

O1 NwANOEIg pag Toug dUo NpwToug WRveg Tou 2010 napouaialouv av&non kat’ oykov kaTd 10% nepinou, GUYKPIVOUEVEG HE
To id10 diaoTnua Tou 2009, aAAd €dw a&ilel va onuelwBei OTI kKaTd To 1° Tpipnvo Tou 2009 ol NWARCEIC ATav 1diaiTepa
XapnA£g. Eniong 6a npénel va TovioTei OTI oI au§noeig Twv AlaviKoV TIHoV oTnv EAANVIKA kal BouAyapikrn ayopd dev €xouv
akoun dpopoAoynBei péExp! TNV NUEPOUNVia ouvTagng Tou NapovTog, AOyw anoBePdTwy Pe NAAQIEG TIHEG.

MapdAAnAa, evtog Tou 2010 avapéveral va Asimoupynoel NnARpwg n BuyaTtpikn ETaipeia otnv Toupkia yia TNV neparépw
avanTugn Twv NWANCEWV Pag og autn Tn xwpd. H Etaipsia dev Aseirolpynoe evtdg Tou 2009, dI6TI o1 ouvOnKeg dev nITav
KaTaAANAeg, kal €10l unnp&e napdaTtaon yia €vav akoun Xpovo.

To enevduTikO Npoypappa Tng Etaipeiag Ba ouveyioTei avennpgaoTo, napd Tnv Ugeon d10TI n Aloiknon Tng ETaipeiag kpivel
OTI JOVOV HE OUVEXN EKOUYXPOVIOWO TWV napaywyikav diadikaciov Ba diaguAaxBei n avraywvioTIKOTNTA Kai n noiotnTta
TWV NpoidvTwv pag. Méoa oto 2010, avaBabuiosic kal napeuBdacelg Ba yivouv OTOV TOPED TOU NAKETAPIOUATOG Kal TNG
alyaponoliag, atn diakivnon UAIK®V OTOUG XWPOUG Napaywyng Kal anobrnkeuong, evw Ba evratikonoinBei n npoonabeia yia
nepaiTepw BeATIWON TNG NAPAYWYIKOTNTOG TWV EPYAlOUEVOV.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ NMOY ANTIMETQMNIZEI O OMIAOZ

O 'OpINOG €KTIBETAI O€ XPNHATOOIKOVOMIKOUG KIVOUVOUG, ONWwG CUVAAAQYHATIKO Kal MIOTWTIKO Kivduvo. H diaxeipion Twv
KIVOUVWV OIEKNEPAIVETAl ANOG TNV OIKOVOMIKA unnpeoia Jlaxeipiong xapTouAakiou Tng pnTpiknG Etaipeiag n onoia
AEITOUPYEI HE OUYKEKPINEVOUG KaAVOVEG nou €xouv TeBei and To AloiknTikO ZupBoUAlo. H unnpecia diaxeipiong
XapTopuAakiou npoadiopilel, eKTINA Kal avTioTabuidel (eav auTo KpiBei avaykaio) Toug XPnHATooIKOVOUIKOUG KivoUvoug. To
AloIKNTIKO ZupBoUAIO napexel odnyieg kal KATEUBUVOEIG yia TNV YeviKn dlaxeipion Twv KIvOUVwVY Kabwg kail eISIKEG odnyieg
yia Tn SIaxeipion CUYKEKPIMEVWV KIVOUVWVY, ONWG 0 SUVAAAayuaTikOG KivOUuvog Kal 0 MIOTWTIKOG KivOuvogc.

ZuvaAAaypaTikoi kiviuvol

O ouvaAAayparikog kivduvog gival o kivduvog diakupavong Tng aiag Twv XpnUAaTOOIKOVOUIK®OV HECWY, TWV MEPIOUCIAKOV
OTOIXEIWV KAl UNOXPEWOTEWY, €EAITIAG TWV AAAAYQV OTIG OUVAAAQYHATIKEG IGOTIMIEG.

H Etaipeia npayuatonolei ocuvaAlayég, oe &Evo vopiopa, kKupiwg AoAAapia H.M.A. kal kaTtG Ouvénela ekTiBeTal o€
ouvalAaypaTikd kivduvo. Méxpr aTiypng dev €xel KpIBei avaykaio va yivouv evépyeleg avTioTAOPIoNG Tou ouvaAAaypartikou
KIVOUVouU. Agv undpyouv HECONPOBECHEG I HAKPOMPOBETHEG UNOXPEWTEIG TNG ETaipeiag og §Evo vopiopa, onoTte n €kBeon o€
ouvalAaypaTikd Kivduvo agopd kata kuplo AOyo OToIXEia Tou evepynTikoU.

51N BouAyapia To Toniko vouiopa BGN éxel otaBepr) cuvaAlayuaTikn 1ooTipia pe To Eupw (EUR/BGN=1.95583), Xwpig auto
va onuaivel 0TI Ta OIKOVOMIKA NPoBARMATa Kal ol ENINTWOEIG TNG Naykoouiag kpiong otnv Boulyapia, dev au&avouv Tov
Kivduvo anootabeponoinong Tng 100TIHIAG.

MioTwTIKOI Kivduvol

AOY®w TNG MeyaAng diacnopdac nou napoucialel n nelareiakn Bacn Twv ETtaipei®v Tou Opilou dsv ugioTavral Kivduvol
€€apTnong anod pepida neAaTwv Toug, KaBmG Kavévag NEAATNG Toug dev anoppo@a Navw ano To 5% Tou KUKAOU Epyaciav.

Mpog €€ac®aAion Twv KIVOUVWY Mou anoppéouv ano TIG EPMNOPIKEG TOUG NIOTWOEIG, 0 'OPIAOG OMou KpiveTal avayaio, ZnTei
and Toug NeAATEG, eMNAEoV ao®aAIOTIKN KAAUWN, WG €yyunon Tng nioTwong. EidIkA pnxavoypagikn epappoyn eAéyxel To
HEyEBOC TNG NApoXNG TWV MIOTMOEWY KABWG Kal Ta MIOCTWTIKA O0pia TWV Aoyapiaouwv. MoTwTika opia opilovTal yia kKabe
neaaTtn, Ta onoia enavegetalovTal, avaloya HE TIG TPEXOUOEG OUVONKEG Kkal avanpooapuolovTtal, av anaitnei, ol Opol
NWANCEWV Kal EIONPAEEWV.

H Etaipeia kai o 'OpiAog npoBaivouv og NpOoBAEWn ENICRAA®V anaITOEwWY, ENICKON®VTAG NEPIODIKA TIG anaiTnoelg, Ye Baon
TNV evnAIKinon Twv unoAoinwv kal Ta npoBARuaTa sionpa&ipoTnTag nou, TuxXov napouaialovTai.
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Kivduvol eniTokimv kdi Kivduvog peEuaToTNTAG

O kivduvog Twv emiTokiwv apopd Tn WeTaBoAn ortnv a&ia Tng anodoong Twv enevdUCEWY, PE ENITOKIAKN HOP®R anodoong
kKabwg Tn PeTaBoAn Tou kbdaoToug davelopou, efaitiag TnG PETABOANG Twv eniTokiwv. H nAsioyneia Twv OTOIXEIWV TOU
€VEPYNTIKOU Kal Tou nadnTikou Tou Opilou Oev UNOKEITAI O EMNITOKIAKNG MOPPNG anddoon / unoxpewon (€KTOG Twv
d1aBeoipwyv) Kal kata ouvéneia o 'OpINoG dev ival ekTEBEINEVOG O UWNAO KivOuvo ano TIG dIaKUPAVOEIG TwV ENITOKIWV. H
31aB€01un PEUCTOTNTA TOMOBETEITAI OTN XPNHATAYOPd Yia Bpaxuxpovieg nepiodouq. Enmiong, o 'OpiAog dev €xel Tpaneliko
daveiopo.

ZHMANTIKEZ ENIAIKEZ YNOOEZEIZ

(a) Aev undapyouv enidikeG unoBECeIG Mou n €kBaAcn TOUG WMOPEl va €XEl ONMAVTIKEG ENINTWOEIS OTIG ATOMIKEG Kal
Evonoinuéveg Oikovopikég KataoTaoelg Tng ETaipeiac.

(B) Yoiorartal anaitnon Tou EAAnvikoU Anpogciou, €vavTi Tng ETaipeiag, noocoU Eupw 4.681 XIAIGdwv, and KATAAOYIOTIKEG
npa&eig Eidikou ®opou KatavaAwoswg, €vavTi Tng onoiag n ETaipeia kaTéBale evrdg Tou 2004 npokaTaBoAr nocol Eupw
750 yIAadwv, evw napailinAa éxel npooguyel ota AloiknTikd Alkaotnpia. H ETaipeia €xel oxnuatioel npoBAewn yia To
OUVOAIKO Noag6. Eniong yia To id1o0 B€ua, o popoAoyIKOG EAEYXOG , Mou OAOKANpwONnke aTo B' Tpiunvo 2008, kal apopouace Ta
€Tn 2002 kai 2003, enéBale npooTipo K.B.Z. kar ®.M.A. cuvoAikoU noool Eupw 4.487 xiIAiGdwv, yia To cUVOAO Tou onoiou
n ETaipeia oxnuATios OXETIKN NPOBAEWn Kal NpocEPuUye oTa AIOIKNTIKG AlkaoTnpia.

(y) To Tehwveio Nikng, pe Tnv un’ apiBuod 8/2005/2008 kataAoyioTikn npda&n, Tou MpoioTapévou Tou Tehwveiou, Bewpnoe
Tnv Etaipsia aAAnAéyyua aoTikd cuvuneuBuvn, yia cuvoAikd noao EYPQ 14.381 xiIAIGdwyv, yia napdpacn Tng TEAWVEIAKNAG
vopoBeoiag nou unoTiBetal o1 dienpdydn and @uoika npdécwna. Katd Ttng andpacng auTrng ackndnke npooQuyr Tng
Etaipeiag, evwniov Tou TpipgeAoUg AloiknTikoU MpwTodikeiou Kolavng. H Aioiknon Tng Etaipeiag kai o NOMIKOG Tng
SUMBOUAOG, ekTIMOUV OTI N Npooguyn auTr Ba TeAeaIdIKAOEl uvoika yia Tnv Etaipeia, kaBooov n anogaon Tou TeAwveiou,
€ival VOUIKG Kal ouolacTIKa aBaciyn, Kal wg ek ToUTOU OV £YIVE OXETIKA NPOBAEwN.

(8) To AioiknTikd Egeteio Meipaiwg yia undbeon eEaywyng olyapéTwv otnv BouAyapia To £€10¢ 1994, ékave OeKkTr v HEPEI
TNV £Qeon Tou Anuogiou Kal NpoodIopIcE TNV aaTIKn €uBlvn Tng ETalpeiag avTi Tou apyxika eniBAnBévTog nocou Twv Eupw
1.712 xiIAiddwv o0To GUVOAIKO Nocd Twv Eupw 365 xIAIGdwv, nocd yia To onoio n ETaipeia oxnuaTioe OXETIKA NPORAEWN, Kal
Ba npoxwpnoel og avaipeon oTto ZupBoUAio Tng Enikpareiag.

ZYNAAAATEZ METAZY ZYNAEAEMENQN MEPQN

O1 eunopikég ouvaAlayég Tng Etaipeiag, pe Ta ouvdepéva pe auTn npoowna, oTn didpkeld Tng xpnong 2009, €xouv
npaypartonoin®ei uno Toug ouvnBeig Opoug TNG ayopdag kal dev diapoponolndnkav avaAoyika HeE TIG avTiOTOIXEG OUVAAAAYEG
nou npayuaronomndnkav otn didpkela Tng nponyoUpevng xpnong 2008 kal ocuvenwg dev ennpealouv ouciacTIka Tn
XpnHaTooikovouikn B€on kai Tig emdooeig TNG ETaipeiag, katd Tn xprion Tou 2009.

STov nivaka nou akoAouBei, napouaialovTal ol JIETAIPIKEG NWANCEIG (dev UNAPXOUV AoINEG JIETAIPIKEG CUVAAAAYEG), MeTAU
TnG ETaipeiag kal Twv BuyaTpikwv TNG €TAIPEIOV OTN XPHon KaBwg Kal Ta dIETAIPIKA UNOAOING anaiToEwV Kal UNOXPEWTEWV
TnG ETaipeiag kal Twv BuyaTpikwyv Tng, kata Tnv 31 AskeuBpiou 2009.

Mooa os XIA.Eupm NMwAnosig AnaiTRosIl§ | YNOXPEWDOEIG
ayabamv
MERIDIAN A.E. 1.089 463 0
KARELIA BULGARIA EOOD 15.204 10.704 0
KARELIA TOBACCO COMPANY LTD 189 1.949 0 l
16.482 13.116 0

TEANoG, oI ouvaAAayEg Kal ol apoIBEC Twv JIEUBUVTIKWV OTEAEXWV Kal HEAWV Tng Aloiknong Tou Opidou aviABav oe Eupw
2.277 xINadeg yia T xpron 2009 (Eupw 2.379 xIAIGdeg, yia Tn xprnon 2008).

IAIEZ METOXEZ

H ETaipeia kai ol BuyaTpIkEG TAIPEIEG DEV KATEXOUV IDIEG ETOXEG.

EMENAYZEIZ

O1 npayparonoinBeioeg enevdUOEIg TNG XPNOews avAABav og Eupw 2,7 ekaT. Kal apopouoav Kupiwg:

a) MnxaviuaTta olyaponoiiag
B) SUCTAKATA PETATPONNG YIa BEATIWON Napaywyng
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MEPIZMA

To A.Z. Tng Etaipeiag AapBavovtag un'own Ta anoteAéoparta Tng xpnong 2009, Tnv XPNHATOOIKOVOMIKR KATAoTaon Tng
Etaipgiag, TIG npoonTikég, kaBwg kal Ta Oedopeéva TOU €UPUTEPOU XPNHATOOIKOVOUIKOU MePIBAAAOVTOG MpoTiBeTal va
€lonynBei otnv enopevn TakTikn Fevikn SuvéAeuon TwV WETOXwWV, Nou Ba ouykAnBei Tnv 21 AnpiAlou 2010, Tnv diavoun
JepiopaTog, ouvoAikoU noooU Eupw 12.365 XIAGdwv nou avTioToixei o€ nood Eupw 4,48 ava petoxn. To NPOTEIVOUEVO
MEpIoUa €ival PelwPEVO OE OXEOoN We auTd Tng Xxpnong 2008, kai diapop@wvel kabapr PepIoPaTikn anddoon Tng Ta&ng Tou
6.94% pe BaAon TN XPNUATIOTNPIAKN TIUM TNG HETOXNG TNV 31 AekeuBpiou 2009.

ZHMANTIKA FEFONOTA META TH ZYNTA=H THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev €xouv OUpBei onuavTika yeyovoTa, PHETA TNV nuepopnvia Tng KataoTtaong OIKOVOMIKNG ©€ang nou va ennpealouv Tig
OIKOVOMIKEG KaTaoTdaoelg.

'Onwg €XOUHPE avagpépel napanavw, To AloiknTikd ZupBoUAio napakoAoubei Tnv €EEAIEN TNG 81EBVOUG XPNHATOOIKOVOMIKNG
Kpiong kai €ival og B€on PE TIG ANOPACEIG TOU KAl Ta PETPA nou Aaupavel va napeppaivel S1opOwTIKA KAl va AnoTpEnEl TIG
apvnTIKEG OUVENEIEG TNG.

SUPQWVA PE TNV EKTIMNON TNG KATAOTAONG, ONWG JIAUOPPWVETAl HEXPI ONHEPA, 0€ KABE Xwpa nou avantuooel o ‘'OpIAoG TNV
ENIXEIPNUATIKN Tou dpdacn, Npog To Napov, dev €XOUHPE AOYOUG va avanpoodpUOCOUHE Tn OTPATNYIKN HAG WG Mpog TNV
avanTugn Twv dpacTnpPIOTATWV Wag, €KTOG TNG ANWNG TwV WETPWV, Ta onoia avaAlovTal otnv evotnta «MNAHPO®OPIES A
THN MPOBAEMOMENH EZEAIZH TOY OMIAQOY». MioTEUOUPE OTI, NAPA TO YEVIKOTEPO DUGHEVEG EMIXEIPNUATIKO NeEPIBAAAOV
nou SIQPOPPWVETAI, HE TO ONUAVTIKO CUYKPITIKO MAEOVEKTNMA, TN PEUCTOTNTA, nou diabeTel o ‘OpINOG, €iyaoTe o€ BEon Kal
va avTIHETWNICOUNE TIG DUCHEVEIG OUVENEIEG TNG KPIONG , AAAG Kal va eKPETAAAEUBOUE TIG EUKAIpieg Nou napouaiadovrai.

OAokAnpwvovTtag Tnv 'EkBeon kai AapBdavovtag unown TIG XPNHATOOIKOVOUIKEG avaykeg Tou OpiAou, NMPoTeivoupe Npog TNV
Etriola TakTikn Tevikn ZuvéAeuon Twv PETOXwV va diaveunBei pépiopa Eupw 4,48 ava peroxr, and Ta kEPdN TNG XPRnong
01.01.2009 - 31.12.2009.

KaAapara 22 MapTtiou 2010

H Mpoedpog Tou A.3.

BikTwpia .KapéAia
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KAIINOBIOMHXANIA KAPEAIA A.E.

ENEEHNHMATIKH EKOEZH NMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ KATINOBIOMHXANIAZ KAPEAIA A.E. ZYM®QNA ME TO APOPO 11a N. 3371/2005

H napoloa eneEnynuaTikn €kBeon Tou AloiknTikoU ZupBouliou, npog Tnv TakTikr Fevikn SUVEAEUON TWV HETOXWV TNG
KAMNOBIOMHXANIA KAPEAIA A.E. (n “Etaipeia”), nepiéxel avaAuTikéEG nNAnpogopieg avagopika pe Ta InTApaTta Tng
napaypagou 7 Tou apbpou 4 Tou N. 3556/2007.

I. AlapOpwon HeTOXIKOU KeaAaiou TnG ETaipeiag

To peTOXIKO KepAAalo Tng Etaipeiag avépyerar oe Eupw 21.252.000 (gikool €va ekatoppUpia diakooieg nevivta dUo
XIANIGdeg), diaipoUpevo oe 2.760.000 (dUo ekaToppUpia €NTAKOOIEG €ENVTA XIAIGOEG) KOIVEG META WHAQOU HETOXEG,
ovopaoTiknG a&iag Eupw 7,70 (enta kai eBdopnvTa Aentwv) n kabe pia. O1 peToxég Tng ETaipeiag oto oUvoAd Toug eival
€I0NYUEVEG, NPOG dianpaypdaTeucn, oTnv Ayopda A&imv Tou XpnuarioTrnpiou ABnvav.

Ta dIkalwpaTa Twv PETOXwV TG ETaipeiag, nou nnyalouv and Tn PETOXN TNG €ival avaAloya e To NOoCoOTO TOU Ke@PaAaiou,
oTO onoio avTioToiXei N kataBAnuévn a&ia Tng peToxng. Kabe petoxn napéxel 0Aa Ta dikai®UaTa nou NpoBAEnEl o VOUOG Kal
TO KATAGTATIKO TNG, Kal €10IKOTEPA:

e To dIkaiwpa €ni TOU WPEPIOPATOG Ano Ta €TACIA | Ta KATA Tnv skkabapion képdn Tng ETaipeiag, wg nocooto 35% Twv
kabapwv Kepdwv, WET' apaipeon POVOV TOU TakTIKoU anoBepaTikoU SiavePeTal and Ta kEPSn KABs Xpriong OTOUG HETOXOUG
WG NPpWTO WEPICHA, EVW N Xoprnynon npocBeTou pepiopaTtog anogaciletal and Tn TakTikn levikn Zuvéleuon. Mépioua
dikaloUTal KGBe METOXOG, KATA TNV nuepounvia npoadiopiopoy dikaloUXwVv HEPIOPATOG. To pEépIoua KABe WETOXNAG
KaTtaBAAAeETal OTO HETOXO €VTOC TWV VOMIMwV npoBsopiwv, and Tnv nuepounvia Tng TakTIkNG Mevikng ZuvéAeuong nou
EVEKPIVE TIG ETNOIEG OIKOVOMIKEG KATAOTAOEIG. O TPOMNOG Kal 0 TONOG KaTaBoAnG avakolvwveTal Jéow Tou Tunou. To dikaiwua
eionpa&ng Tou pepiopaTog napaypd@eTal Kal To avTiOTOIXO MOCO MEPIEPKETAl OTO ANHOCIO, HETA TNV NApPEAEUCN 5 €TwV ano
TO TEAOG TOU €TOUG, KATA TO onoio gykpiBnke n diavour Tou and Tnv TakTikn Fevikn ZuvéAeuaon.

e To dikaiwpa avaAnyng Tng €10opag, Karta Tnv ekkadapion r, avTioTolxd, TG anooBeong KepaAaiou Nou avTIGTOIXEI OTN
METOXM, €EpOCOV auTo ano®aciodei anod Tn Mevikr ZuvéAeuon.

e To dikaiwpa npoTiunong, oe kKAbe augnon Tou HETOXIKOU KepaAaiou Tng ETaipeiag, pe PETPNTA Kal TNV avainyn veéwv
METOXWV.

e To dikaiwpa AQYnG avTiypdpou TwV OIKOVOWUIKWV KATACTACEWV Kal TWV €KBECEWV TWV AVEEAPTNTWV OPKWTWV EAEYKTWV
Kal Tou AloiknTikoU SupBouAiou Tng ETaipeiag.

e To dikaiwpa CUPPETOXNG OTn Tevikn SuvéAeuan, To onoio €€eidikeleTal oTa €ENG eninépoug dikaliwpaTa: Nopiponoinong,
napouaiag, CUMUETOXNG OTIG oulnTnoelg, unoBoAng npoTdoswv o€ Béuata Tng nuepnaiag d1aTagng, KaTtaxwpnong Twv
andyewv 0Ta NPAKTIKA Kal Yneou.

e H levikn Zuvéleuon Twv peTOXwV TnG ETaipesiag diatnpei 0Aa Ta dikaiwpaTtd Tng, Kata Tn didpkela Tng ekkadapiong
(oUpewva pe Tnv napayp. 3 Tou dpBpou 40 Tou KataoTaTtikoU Tng). H euBuvn Twv PeToxwv TnG ETaipeiag neplopideTal atnv
ovopaoTikn aia Twv PHETOXWV MOU KATEXOUV.

II. Nepiopiopoi oTn peTaBifaon Twv perox®v TnG ETaipeiag

H petaBiBaon Twv petoxwv Tng ETaipeiag yiverar onwg opifel o NOpog kair dev u@ioTavral €K TOU KATAOTATIKOU TnG
nepiopioyoi otn MetaBifacn Toug, dedopévou HAANIOTA OTI MPOKEITAl YIA AUAEG HETOXEG E€I0NYMEVEG OTO XpnuaTtioThplo
ABnvav.

III. SNpavTIKEG AUECEG ) EHHECEG CUHHETOXEG KATA TNV €vvola Tou M.A. 51/1992

Ynapyouv HEPOVWHEVOI PETOXO! (PUOIKA NPOCWNA), Nou KaTéxouv APeca, NoooaTo WeyaAUTepo and 5% Tou OuVOAIKOU
apiBpou Twv PeToxwv Tng ETaipeiac.

IV. MeToX£G NapEXOUOEeG €181ka Jikai®paTa eAEyXou

Aev ugioTavTal HETOXEG TNG ETalpeiag nou napéyouv aToug KaTdXoug Toug €18IKA SIKAIWUATA EAEYXOU.

V. Nepiopiopoi oTo dikaiopa Yyrneou

To KaTaoTaTtikd TG eTaipiag dev NPoBAENEl NEPIOPIGHO TOU JIKAIWHUATOG WNPOU TWV HETOXWYV, EKTOC AV Ol METOXO! OTOUG
onoioug XopnyeiTal and To apBpo 12 Tou KATacoTaTikoU To diKaiwpa va eKAEyouv PEAN Tou A.S, aoknoouv To dIKaiwpha Toug
auTd, onodTe dev dIKAIOUVTAl VA CUHKETACXOUV OTN WnPOoQopia yia TNV eKAOYN TV UNOAoINwV PHEA®V Tou AS.

VI. ZuppwVieg HETOXWV TnG ETaipeiag

Aev gival yvwoTr otnv Etaipeia n Unap&n ocupwviov PeTa&l Twv PETOXWV TNG, Ol OMOIEG ouvendayovTal nepIopioUols aTn
peTaBifaon Twv PETOXWV TNG A OTNV AOKNON TV SIKAIWHATWY WrQOU Mou anoppeouv anod TIG JETOXEG TNG.

VII. Kavoveg 310pICHOU KAl avTIKATaAoTaong HeA®v A.Z. Kdl TPONOMNoinonG KaraoTaTikou
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KAIINOBIOMHXANIA KAPEAIA A.E.

O1 kavoveg nou NpoBAEnel To kaTaoTaTikd TnNG ETaipeiag yia To dlopiopd kai TNV avTikataoraon Twv JEA®V Tou AloiKNTIKOU
SupBouAiou TnG kai TNV Tpononoinon Twv diata&ewv Tou dev diagoponoloUvTal anod Ta npofAenodpeva otov K.N. 2190/1920.

VIII. ApHod10TnTa TOU A.Z. yia TNV £€K300N VEWV N Yid TV ayopd 153inv HETOX®V

SUp@wva pe TIg diaTa&eig Tou apBpou 13 nap. 1 oroix. (B) Tou K.N. 2190/1920, To AloiknTikO ZUPBoUAIo TnG ETalpeiag £xel
To dIKaiwpa, KaToniv OXETIKAG anopaong TnG Mevikng SUVENEUONG NOU UNOKEITAl OTIG S1ATUN®OEIG dNPOCIOTNTAG Tou dpBpou
7B Tou K.N. 2190/1920, va au&avel To JETOXIKO KepaAalo TnG ETalpeiag pe Tnv €kdoon VEWV PETOXWV, HME anopacr) Tou nou
Aaupaveral pe nAsiowngia TouAaxiotov Twv dUo TPITWV (2/3) TOU CUVOAOU TWV HEAWV TOU. STNV MEPINTWON AUTHR, TO
WETOXIKO KEPAAaIO pnopei va au&averar pExpl To Nood Tou KePaAaiou nou eival kataBAnuEVo KaTa TNV nuUEPoOUnvia nou
Xopnyneénke oto AIOIKNTIKO ZUPBOUAIO n ev Aoyw e&ouaia anod Tn Mevikn Suvéleuon Twv MeTdxwv. H wg avw e&ouaia Tou
AloIknTIKOU SupBouliou pnopei va avavewveral and Tn Mevikn ZuvéAeuon yia Xpovikd diaoTtnua nou dev unepBaivel Tnv
nevTaeTia yia kabe avaveéwan.

IX. ZnUavTIKEG CUHQPWVIEG Nou TiBsvTal o 10XU, TpononoioUvTal | Afyouv ot nepintwon aAAayng sAéyxou
Karoniv dnuoociag npoTaong

Aev u@ioTavTal CUPPWVIEG, Ol OMoieg TiBevTal gg 10XV, TpononolouvTal N Afyouv O NEPINTWON AAAQYRG OTOV EAEYXO TNG
Etaipeiag katoniv dnudaoiag npoTaong.

X. ZUpHQPWVIEG HE HEAN TOU AI0IKNTIKOU ZUupBouAiou 1) To npoowniko TnG ETaipeiag

Aegv undpyouv oup@wvieg Tng Etaipeiag pe péEAN Tou AloiknTikoU ZupBouAiou TNG N WE TO MPOCWMNIKO TNG, Ol OMOIEG va
npoPAénouv Tnv kataBoAn anolnuiwong, €1d1ka o NEPINTWON Napaitnong f andAuong Xwpeig Baaciyo Adyo r TepPATIoHoU TNG
enTeiag | Tng anaoxoAnong Toug €aiTiag dnuodaiag npdTaongc.

KaAapara 22 MapTtiou 2010

H Mpoedpog Tou A.Z.

BikTwpia I.Kapéiia
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KAIINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH OIKONOMIKHZ OEZHZ (ATOMIKH KAI ENOMNOIHMENH)

THZ 31 AEKEMBPIOY 2009

Mooa ot X1A1adsg Eup®

ENEPFHTIKO
Makponp60sopo EvepynTiko

‘AUAa neplouciakd oToixeia

EvVOmUATEG aKIVNTOMNOINCEIG

S UMMETOXEG

NoINEG PakponpOBeTUEG anaiTroeIg
20voAo Makponpo60sopou EvepynTikoU
KukAo@opoUv EvepynTiko

AnoBgpaTa

Aoyaplacuoi €16NpakTEol

Enevdloeig

Tapeiaka diabéaipa kail 100dUvapa autwyv
20voAo KukAo@opouvtog EvepynTikou
Z0voAo EvepynTikoU

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
'I81a keaAaia

MEeTOXIKO KEPAAAIO

AnoBepaTikd UNép To APTIO

Aoind anoBeparika

YnoAoino Kepdwv €IG VEoV

Z0voAo Idiwv KepaAaiov

AlkaiopaTa peiowngiag

Z0volo ISiov KepaAdiov

YNOXPEQZEIZ

MakponpOOeoHEG YNOXPEMOEIG
AvapaiAopevol gpopol

Ano(np!won npoownikoU Adyw €€6dou and Tnv
unnpeaia

2UvoAo MakponpoOeoHwWV YNOXPEDCEWMV
BpaxunpoOOECHEG UNOXPEWOTEIG
MpounBeuTEG Kal AOINEG UMNOXPEWOEIG

BpayxunpoBeopueg npoBAEWEIG yia AOINEG UNOXPEWOEIG
Kal €€0da
®dpol €1000NUATOG NANPWTEO!

20voAo Bpaxunpo0eopwV YNOXPEDCEWV
20voAo YNOXPEDOEWV
2U0volAo ISinv KepalAdiov kal YNOXPEDOEWV

10

11

12

15

16

13

14

Znpeioon

O 'OpiAog H Etaipsia

2009 2008 2009 2008
117 254 117 254
74.566 78.183 74.461 78.079
0 0 1.759 1.759
89 44 86 41
74.772 78.481 76.423 80.133
110.227 70.245 86.847 47.108
36.483 33.175 32.759 41.727
370 233 370 233
146.002 133.936 133.412 125.949
293.082 237.589 253.388 215.017
367.854 316.070 329.811 295.150
21.252 21.252 21.252 21.252
34 34 34 34
100.720 95.752 100.648 95.680
84.970 91.643 85.070 91.127
206.976 208.681 207.004 208.093
15 19 0.00 0.00
206.991 208.700 207.004 208.093
5.036 4.950 5.102 4.950
2.618 2.720 2.569 2.677
7.654 7.670 7.671 7.627
141.240 85.245 103.167 65.031
10.202 10.230 10.202 10.230
1.767 4,225 1.767 4.169
153.209 99.700 115.136 79.430
160.863 107.370 122.807 87.057
367.854 316.070 329.811 295.150

OI eniouvanTOUEVEG SNUEIWOEIG NOU napatiBevTal oTig ogAideg 19 - 41 anoTeAoUv avanoonacTo PHEPOG AUTWV TWV

OIkovopIkKwV KaTaoTaoewv.
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KAIINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH ZYNOAIKQN EZOAQN (ATOMIKH KAI ENOMOIHMENH)
FIA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2009

Mooda of X1Aadeg Eup® O 'OpiAog H Etaipeia
Znu. 2009 2008 2009 2008

KUkAog epyaciov 17 504.237 466.033 399.816 411.080
AAa €000a eKPETAAAEUOEWG 18 3.563 4.840 3.540 4.794
®opor katavailwong (E.d.K.) (359.215) (308.521) (254.678) (253.234)
AvaAwoelg anoBepaTwv 19 (70.745) (71.257) (72.231) (73.384)
Mapoxég og epyalopevoug 20 (21.552) (20.684) (20.727) (19.917)
AnooBETEIC 21 (6.455) (5.139) (6.393) (5.087)
AAa €€00a eKPETAAAEUOEWG 22 (27.058) (34.555) (25.731) (32.938)
AnoTteAéopaTa eEKHETAAAEUCEWG 22.775 30.717 23.596 31.314
XpnuaToolkovouika €goda kabapd 23 4,104 4,337 3.893 4,173
MpoBAgwN UNOTIHNONG CUMKETOXWV 0 0 0 (107)
SuvaAAayuaTIkEG d1apopEG (605) 3.440 (605) 3.440
Ka@apa képdn npo popwv 26.274 38.494 26.884 38.820
DOPOG €100dNKATOC 24 (9.947) (10.376) (10.033) (10.355)
Ka@apa képdn nepiodou 25 16.327 28.118 16.851 28.465

Aoina ouvoAika €coda
SuvaAAaypaTikég 81apopeG and PHETATPONN
EKMETAAMEUOEWV EEWTEPIKOU (96) 390 0 0

ZUYKEVTPWTIKA CUVOAIKA £€008a 16.231 28.508 16.851 28.465

Ta ka@apa kEpdn nepiodou
KaTtavégovTal OE€ :

ISI0KTATEG TNG KNTPIKNAG ETalpeiag 16.331 28.121 16.851 28.465
AlkaiopaTa peioywneiag (4) (3) 0 0
20voAa 16.327 28.118 16.851 28.465

Ta OCUYKEVTPWTIKA GUVOAIKG €003a
KaTavégovTal o€:

IdI0KTATEG TNG MNTPIKAG ETaipeiag 16.235 28.511 16.851 28.465
AlkaiopaTa peliowneiag (4) 3) 0 0
Z0voAa 16.231 28.508 16.851 28.465

Baoika KAl anopeInHEVA KEPDN,
ava peToxr, HETaG and popoug (o
anoAuta voUpepa) 25 5,9156 10,1877 6,1054 10,3134

O1 eNiIouUVanTOUEVEG SNUEIMOEIG NOU napaTibevTal oTig ogAideg 19 - 41 anoTeAoUv avanoonacTo PHEPOG AUTWV TWV
OIKOVOMIKWV KaTaoTdoswv
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KAIINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZEIZ METABOAQN IAIQN KE®AAAIQN (ATOMIKH KAI ENOMOIHMENH)

A TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2009

Mooa os x1A1adeg Eupm

O 'Ouihog

YnoAoino Tnv 1 Iavouapiou 2008
Enidpaon oTa anoteAécpara XpRong
SuvaAAaypaTikeG d1apopEg
SUYKEVTPWTIKA OUVOAIKA €00da Xprong

ZuvaAAayEG HE HETOXOUG KATAXWPNHEVEG
anguBciag oTn kabapn O£on

MeTagopa o€ anoBsuaTika

Mepiopara xpriong 2007

YnoAoino Tnv 31 AekepBpiou 2008

YnoAoino Tnv 1 Iavouapiou 2009
Enidpaon oTa anotsAéopara XpRong
SuvalAaypaTikeG d1apopEg
SUYKEVTPWTIKA OUVOAIKA £€00da Xpraong

ZuvaAAay£g HE HETOXOUG KATAXWPNHEVEG
ansguBeiag oTn kabapn B£on

MeTapopa o€ anoBepaTika
MepiopaTta xpriong 2008

YnoAoino Tnv 31 AekeuBpiou 2009

Mooa os Xx1A1adsg Eup®
H Etaipsia

YnoAoino Tnv 1 Iavouapiou 2008

Enidpaon ora anoteAéopara XpRong

SUYKEVTPWTIKA OUVOAIKA €00da Xpriong
ZuvaAAay£G HE HETOXOUG KATAXWPNHEVEG
ansguBciag oTn kabapn O£on

MeTagopa og anoBeuaTika
Mepiopata xpnong 2007

YnoAoino oTig 31 AsgkeppBpiou
2008

YnoAoino Tnv 1 Iavouapiou 2009

Enidpaon oTa anoteAéocpara XpRong

SUYKEVTPWTIKA OUVOAIKA €00da Xpriong
ZuvaAAay£G HE HETOXOUG KATAXWPNHEVEG
ansguBciag oTn kabapn B£on

MeTagopa og anoBeuaTika
Mepiopata xpnong 2008

YnoAoino oTig 31 AekelpBpiou
2009

AnoOgpar Aoina YnoAoino Aikai® Z0voAo
MEeTOX1KO 1IKO unép AnoOspar KEPIMV para peio Idinv
KegpaAaio TO APTIO 1KG €1G VEOV yneiag KepaAaiov
21.252 34 89.718 76.121 22 187.147
0 0 0 390 0 390
0 0 0 28.121 (3) 28.118
0 0 0 28.511 (3) 28.508
0 6.034 (6.034) 0 0
0 0 (6.955) (6.955)
0 0 6.034 (12.989) 0 21.553
21.252 34 95.752 91.643 19 208.700
21.252 34 95.752 91.643 19 208.700
0 (96) 0 (96)
0 16.331 (4) 16.327
0 0 0 16.235 (4) 16.231
0 0 4.968 (4.968) 0
0 0 0 (17.940) (17.940)
0 0 4.968 (22.908) 0 (17.940)
21.252 34 100.720 84.970 15 206.991
MsTOXI1KO ApoOa'paTl Aoina Y"OAO.'"O Z0volo Idimv
. KO unép To AnoOegpari KEPOWV .
KegpaAaio . . f KepaAaiov
apTio Ka €1G VEOV
21.252 34 89.646 75.651 186.583
0 0 0 28.465 28.465
0 0 6.034 (6.034) 0
0 0 0 (6.955) (6.955)
6.034 15.476 21.510
21.252 34 95.680 91.127 208.093
21.252 34 95.680 91.127 208.093
0 0 0 16.851 16.851
0 0 4.968 (4.968) 0
0 0 0 (17.940) (17.940)
0 4.968 (22.908) (17.940)
21.252 34 100.648 85.070 207.004

O1 eniouvanTOUEVEG SNUEIMOEIC Nou naparibevTal oTig ogAideg 19 - 41 anoteAoUv avandonacTo HEPOG AUTWV TwV

OIKoVOuIK@V KaTaoTaoewv.
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KAIINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH TAMEIAKQN POQN (ATOMIKH KAI ENOMOIHMENH)
FIA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2009

MNooa o€ x1Madeg Eupe 0 ‘OuiAog H_Etaipsia
Znpeioon
2009 2008 2009 2008
TapelakEG poEG ano AEITOUPYIKEG SPACTNPIOTNTEG
Ka@apa képdn (HETA anod popoug) 16.327 28.118 16.851 28.465
Mpooapuoyeg yia:
®dopo eioodnpaTog 24 9.947 10.376 10.033 10.355
ANOOBECEIG EVOWUATWY AKIVNTOMOINOEWV 21 5.099 5.002 5.037 4.950
AMNOUEIVTEIG EVOWHATWV Nayiwv 1.219 0 1.219 0
AnooBéoeig AUAWV NEPIOUCIAK®Y OTOIXEIWV 21 137 137 137 137
Kepdn/ ({nMIEG) anod NWANCN EVOWUATWV
aKIvnNTonoInoewyv (17) 7 (17) 7
'Ecoda ToKwv 23 (4.193) (5.035) (3.873) (4.833)
'E§0da TOKwV 23 518 396 407 339
KEpdn/(Znuiég) enevdloswy og eUAoyn agia PEow
anoTeAECUATWV 853 460 1.081 378
29.890 39.461 30.875 39.798
MeTaBoAég Kepalaiou kivhong
(AUgnon)/Meiwon anoBepdaTwv 19 (39.983) 1.360 (39.740) 24.173
(AUgNoN )/Meiwon Aoy/OHMV EICNPAKTEWVY (4.680) 11.131 7.414 (13.700)
AUEnon/(Meiwon) unoxpPERTEWY 56.847 (26.503) 39.072 (25.451)
Augnorn/(Meiwon) npopAeyewy 366 2.526 366 2.526
AUEnon/(Meiwon) unoxpéwaong yia anolnuinwon
npoownikoU Aoyw €£6dou and Tnv unnpeoia (103) (59) (108) (65)
12.447 (11.545) 7.004  (12.517)
42.337 27.916 37.879 27.281
KaTaBAnBévTeg TOKOI (518) (396) (407) (338)
KaTtaBAn®ng @opog €100dApaTog (12.676) (5.311) (12.676) (5.246)
KaOapég TaHIakEG EI0POEG AN AEITOUPYIKEG
3paAcTNPIOTNTEG 29.143 22.209 24.796 21.697
TapIakéG poEG AN ENEVOUTIKEG dPACTNPIOTNTEG
AYOpEG EVOWUATWV AKIVNTOMOINOEWV (3.640) (3.607) (3.576) (3.603)
Ayopéc AUAWV MNEPIOUCIAKWY OTOIXEIWV 0 (3) 0 (3)
MNMwAACEIG XpPNHATOOIKOVOUIK®MV OTOIXEIWV 290 311 290 311
MwARCEIG EVOMPATWV AKIVNTOMNOINOEWY 17 5 17 5
I8puon enixeipnong 0 0 0 (94)
Tokol nou eionpaxdnkav 4.193 5.035 3.873 4.833
KaO@apég (£10p0£G) EKPOEG ANO ENEVOUTIKEG
3paocTNPIOTNTEG 860 1.741 604 1.449
Tapiakég po€G anod XpnHATodoTIKEG SpACTNPIOTNTEG
MepiopaTa nAnpwbevta o HeToXoug NG ETaipeiag (17.937) (6.954) (17.937) (6.954)
Ka@apég TapiakéG EKPOEG AnO XPNHATOSOTIKEG
3pacTNPIOTNTEG (17.937) (6.954) (17.937) (6.954)
Ka@apn au§non oTta Tapiaka diabgoipa kai
1003UVapa auT@OVv 12.066 16.996 7.463 16.192
Tapeiaka d1abéaipa kal 100dUvapa auTwv oTnv apxn Tng
XpPnong 133.936 116.940 125.949 109.757
Tapeiaka diaB€aipa kail 100dUvapua auTwv aTo TEAOG TNG
XPAONG 146.002 133.936 133.412 125.949

Ol ENICUVANTONEVEG SNUEIVOEIG NOU NapaTiBevTal oTig oeAideg 19 - 41 anoTeAoUv avanoonacTo PEPOG AUTWV TWV

OIKOVOMIKWV KaTaoTaoewv.
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KAIINOBIOMHXANIA KAPEAIA A.E.

ZNHEINOCEIG €Ni TOV OIKOVOHIK®OV KaTtaoTdoswv

1. Z0oTtaon Ertaipsiag kai dpaoTnpioTnTEG TOU OPiAou

H KAMMNOBIOMHXANIA KAPEAIA A.E. (n “Etaipeia”) eivar Avovuun ETaipeia eyyeypappévn otnv EAAada, 18pUbnke To 1962
Kal dpaaTnplonolgiTal oTnV Napaywyr Kal Egnopia KanvoBIopnXavikwyv npoiovTwy.

H Etaipeia éxel Tnv £€dpa otnv KaAapdra (Asw@opog ABnvav-Acnpoxwua), To site gival www.karelia.gr kai €ival eilonyuévn
oTo XpnuaTioTrpio ABnvav (kAddog “'Kanvou”).

O1 ouvnupuéveg Oikovopikég KaTaoTaoelg Tng ETaipeiag, Tng xprnong nou €Ange tnv 31 AekeuBpiou 2009, nepiAapBavouv Tig
AToMIKEG Kal Evonoinuéveg Oikovopikég KaTaoTaoelg Tng ETaipeiac.

H Etaipeia dioikeital and nevrapeAég AioiknTikO SupBoUAlo, nou €EeAéyn anod Tnv TakTikn Fevikn SUVEAEUON TWV HETOXWV
Tnv 25 Iouviou 2008. 'Opwg Aoyw Tou aipvidiou BavaTtou Tou péAoug Tou A.Z. KwvaoTavTivou KapéAlia Tnv 23 AekepBpiou
2009, 1O A.Z., kata Tnv ouvedpiaon TnGg 30 AskepBpiou 2009, eE€Ae€e Tnv ka Iwdavva K. Kapéhia otnv B€on Tou
anoBi®oavTog HEAOUG. H BnTeia Tou AloiknTikoU ZupBouAiou Afyer Tnv 30 Iouviou 2013 kal n ouvBeon Tou dlapopPPWONKE,
Tnv 31/12/2009 wg €&NG:

EKTEAEZTIKA MEAH
EuoTabiog I'. KapéAiag, AvTinpdedpog
Avdpéag . KapéAiag, AleuBivwyv ZUpuBoulog

MH EKTEAEZTIKA MEAH

BikTwpia . Kapéhia, Mpoedpog
Aconpiva K. ZnuponouAou, SUpBoUAOG
Iwavva K. KapéAhia, SUpBouiog

'OAa Ta Nocda nou avagEpovTal NapakdaTw ival oe Eupw, EKTOG av avagpEpeTal dIAPOPETIKA OTIG €Ni HEPOUG ONHEIWTEIG,.
O1 Evonoinuéveg Oikovouikég KaTaoTaoeig nepiAappavouy tnv ETaipeia kai Tig BuyaTtpikég Tng ETaipeiag (O «'Opihog»), nou
€ival wG akohoUBwg:

Mo000TO SUPUETOXNG

Etaipsia ‘Edpa 2009 2008
KANNOBIOMHXANIA KAPEAIA A.E. KAAAMATA MATPIKA MNTPIKA
MERIDIAN A.E. AOHNA 99,54% 99,54%
KAPEAIA EMENAYTIKH A.E. KANAMATA 85% 85%
KARELIA TOBACCO LTD AONAINO 100% 100%
KARELIA BULGARIA EOOD 200IA 100% 100%
KARELIA TUTUN VE TICARET A.S. KQNZTANTINOYIMNOAH 97% 97%
G.K. DISTRIBUTORS EOOD Z0DIA 100% 100%
KARELIA BELGIUM L.T.D. BPY=ZEAAEZ 85% 85%

'OAEG o1 BuyaTpIKEG eTaIpEieg evowpaTwOnkav aTov ‘'OpIAo he Tn pEBOdO TNG oAIKNAG evonoinang nAnv Tng KARELIA BELGIUM
L.T.D., n onoia &ival avevepyn.

O1 Evonoinuéveg kal Atopikég Oikovopikeég KataoTaoelg (o1 «OikovouikéG KaTaoTaoeig») eykpibnkav npog dnpoacisuon, ano to
AloIKNTIKO ZupBoUAio, TNV 22 MapTiou 2010.

O apiBudg ToUu anacyoAoUHEVOU MPOCWNIKOU avhpxeTo, Tnv 31 AskeuBpiou 2009, oe 459 dtopa kal Tou Opilou oe 494
aTtopa.

2. Baon ouvTagng Tmv Oikovopikowv Kataotdosmv

2.1 AnAwon ouppoppwong: O OikovopikéG Kataotaoceslig €xouv ouvtaxBei pe PBaon pe Ta Aigbvry MpdTuna
Xpnuartooikovopikng Avagopag (A.M.X.A.), onwg auta éyxouv uioBeTnBei and Tnv  Eupwnaikr 'Evwon. O1 OIKOVOUIKEG
KaTtaoTdoeig eykpiBnkav ano 1o AioiknTikd ZupBoUAio Tnv 22 MapTiou 2010 kal €xouv avapTnBei oTo diadikTuo otnv dielBuvon

www.karelia.gr.

2.2 20vragn Twv Oikovopik®wv Kartaotacewv-Baon smipérpnong: O Oikovopikég KaTtaoTdoeig ekgpalovral o€
XIANladeg Eupw, €xouv ouvTaxBei oUPpWvVa PE TNV apxn TOU IOTOPIKOU KOOTOUG, €KTOG OPICUEVWV OTOIXEIWV EVEPYNTIKOU Kal
naénTikoU, Ta onoia eugavidovral oTnv €lAoyn a&ia Toug. ‘ONwg NepaITépw NePIYPAPeTal oTn Znueiwon 2.1, o OIKOVOMIKEG
KataoTaoeig éxouv ouvtaxbei oUppwva pe Ta Aigbvhy MpoTtuna Xpnuatooikovopikng Avagopdag (A.M.X.A.) onwg &xouv
uloBetnBei and Tnv Eupwnaikr ‘Evwon, e@appolovrag Tto A.MX.A. 1 «Mpwtn Egappoyn Twv Aigbvav Mpotunwv
XpNUATooIKOVOUIKAG Avapopac», Je nuepounvia petdBaong Tnv 1 Iavouapiou 2004.

2.3 MpoTn Epappoyn Tov A.M.X.A.: O1 Oikovouikég KataoTdaoeig Tng ETaipeiag, ouvtaooovTav, €wg Tnv 31 Aegkepppiou
2004, oUuppwva pe Tov K.N. 2190/1920 Kkal TIG I0XUOUTEG £wG TNV NUEPopNvia auTr) EAANVIKEG AOYIOTIKEG APXEG, Ol OMOIEG, OE
APKETEG NEPINTWOEIG, diEPepav ano Tig diatageig Twv A.M.X.A.. SUppwva pe Tnv Eupwnaikn NopoBecia 1606/2002 kal Baocel
Tou Nopou 3229/2004, dnwg Tporonoindnke and To Nopo 3301/2004, oi EAANVIKEG €TalpeieG nMou €ival €l0NYUEVEG OE
onolodnnote XpnuaTioTrpio AEIwV (ECWTEPIKOU 1 eEWTEPIKOU) UNOXPEOUVTAl VA CUVTAGOOUV TIG OIKOVOMIKEG TOUG KATAOTACEIG,
yia TIg Xpnoeig nou &ekivouv anod Tnv 1 Iavouapiou 2005 kai PeTd, oUppwva pe Ta A.M.X.A.. Bacel Tou A.M.X.A. 1 kai Tig
npoavapepBeioeg vopoBETIeG, ol NpoavapepBEiTeg TAIPEIEG, €ival UNOXPEWHEVEG va NAPOUCIAloUV CGUYKPITIKEG OIKOVOMIKEG
kataoracelg, oUpewva pe Ta A.MX.A., Toulayiotov yia pia xprnon. O1 NpWTEG €TNOIEG OIKOVOMIKEG KATACGTACEIG, MNPOG
dnuoaiguon, ATav autég TnG Xprnong nou €Ange Tnv 31 Aekepppiou 2005.
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2.4 XpRon ekTignoewv. O 'OpiAog npofaivel og ekTINAOEIG, NApadoxXEC KAl KPIOEIG yia va €MAEEEl TIG KATAAANAOTEPEG
AOVYIOTIKEG MONITIKEG KAl va AnoTIKACOEl TN HEANOVTIKNA €EENIEN yeEyovOTwV Kal cuvaAlaywyv. O1 ev AOYyw EKTIUNOEIG, NapadoXEg
Kal kpioeig enaveEeralovral neplodika NPOKEIYEVOU va avranokpivovtal ora dedopéva nou undapxouv Kal va nepidappavouv
TOUG eKkAaoToTe KIVOUVoUG.O1 ekTipAoeIg BaaifovTal oTnv guneipia TnG Aloiknong cupnepIAauBavopévwy Twv NpocdoKI®V Yia
HEAAOVTIKA YEYOVOTa NMou BewpouvTal avapevopueva unod KavovikeG CUVBNRKEG Kal £XoUV epapuoyr oTa akoAouBa kovduAia:

e AvaBaAlopevol @opol, AnocBéoeig, Mapoxeg oe epyalopévoug, MpoPAéwelg yia enio@aleic neAaTeg, MpoPAEyelg yia
Bpadiéwg KivoUpeva anobepara.

3. Baoikég AoyloTIKEG MOAITIKEG

O1 KUPIOTEPECG AOYIOTIKEG MOAITIKEG NMOU NApATIBEVTAl NAPAKATW EXOUV £(PApPUOYN HE CUVENEIa O OAEG TIG XPNoeIG. Eniong £xouv
€(papuoyn PE CUVENEIA ano OAEG TIG eTalpeieg Tou Opilou.

3.1 EkTIgNoE€IG TG Aloiknong: H oUvTa&n OIKOVOMIKWV KATAOTAoEwvV, oUPQwva pe Ta A.MX.A., anairei Tn
OlevépyEIa EKTIUNOEWV Kdl Tnv uloBETnon napadoxwv and nAgupdg Aloiknong, ol onoieg dUvavTal va €nnpedcouv Tnv
€QPappoyn Twv AOYIOTIK@V MOAITIKOV, KaBWG Kal Ta Nood nou nepiAapBavovTal oTig Oikovopikeg KataoTaoelig. Ol eKTIUNAOEIG
Kal ol napadoxéG auTeg avabeswpouvTal g ouvexr Baon. O avaBewpnoeig auTeg avayvwpilovtal oTn Xpron nou
npayparonolouvTal, Kal ennpealouv TIG OXETIKEG XPNOEIG MOU apopouyv, av n avabswpnaon ennpealel JOVo auTr Tn Xpnon, n
oTn Xpnon avabewpnong Kal TIG €NOUEVEG XPNOEIG, €av n avaBewpnon ennpealel kal TNV napouoa Kal TIG PMEAANOVTIKEG
Xpnoeig. O1 eKTIUNOEIG Kal ol Napadoxeg auTeg, BaagifovTal oTnv undpyxouoa guneipia kai g€ 31dPopoug AAAOUG NApAYOVTEG
nou BewpoulvTal gUAoyol, KATW anod TIG UNAPXOUTEG ouvOnkeg. OI eKTIUNOEIG AUTEG €ival n Bdon yia Tn Afywn ano®dcewy,
OXETIKA WE TNG AOYIOTIKEG afieg TwV OTOIXEIWV TOU €veEPYNTIKOU Kal nadntikou. Ta npaypaTtikd PeAAOVTIKA anoTeAéoparta
eVOEXETAI va JIAMEPOUV aMO TIG AVWTEPW EKTIPNTEIG, EV® Ol OMOIEG AnokKAioelg dUvaTal va €XoUvV ONUAvTIKn €NiNTwon €ni
Twv OIkovouIk®V KataoTaoewv.

3.2 Baon Evonoinong

3.2.1 Ouyarpikég eraipeieg: O1 Evonoinuéveg Oikovopikeg KataoTdoelg nepidayBavouv Tig OikovopikéG KaTaoTaoeig
NG ETaipeiag, kabwg kal AWV Twv BuyaTpikwV ETAIPEIOV OTIG onoieg n ETaipeia aokei €\eyxo, APeda n €UPETa, HECW AAAWV
BuyaTtpikwv eTaipeiwv. 'EAeyxoG Bewpeital 0TI unapxel 0Tav n PNTPIKA €Talpeia €xel Tn duvaToTnTa va opilel TIG anoPAacelg
nou, Apeca f €UPECSa, a@opouV OTIG OIKOVOUIKEG KAl EMIXEIPNHATIKEG NOAITIKEG TWV BUYATPIKMOV ETAIPEI®V, UE OKOMO va £XEl
oPEAN anod auTeg. O 0IKOVOUIKEG KATAOTACEIG TWV BUYaTpIKWV ETAIPEIQV €vonolouvTal, Pe Tn WéBodo TnG NARpoug (OAIKNG)
€vonoinang otnv idia nuepopnvia Kal Pe TIG idIEG AOYIOTIKEG NOMITIKEG HE TIG OlkovopikeéG KaTaoTdoeig Tng ETaipeiag. 'Onou
anaiTeital, npayuaronoloUVTaAl Ol AVAYKAIEG KATAXWPNOEIG avapoppwaong, MPoKeIUévou va S1acPaAioTEl N CUVENEID TwV
akoAouBoUpeVwY AoYIOTIK@OV NOAITIK®V. 'ONa Ta evdoeTaIpika undAoina Kal ol cuvaAAayeg Kabwg Kal Ta evOOETAIPIKA KEPDN
N {nuieg anaAeipovTal oTic Evonoinuéveg Oikovopikeég Kartaotaoelg. O1 BuyaTtpikeéG eTaipeieg evonolouvtal, and Tnv
nUepopnvia nou anokTdrtal o €Aeyxog anod Tnv ETaipeia kal natouv va evonoiouvtal and Tnv nuUEpopnvia nou o €Aeyxog
peraBiBalerar ektdg Opilou.

3.2.2  Zuyyeveiq eTaIpEieg: SUYYEVEIG €TaIpEiEG €ival ekeiveg oTIG onoieg n ETaipeia aokei ouciwdn enippor), ailAa oxi
€AEYXO €Mi TNG OIKOVOUIKAG Kal EMIXEIPNUATIKAG OTPATNYIKAG Twv. Ouoi®dng enippor, KaTtd Kuplio AOyo, Tekuaipsral OTI
ugioTaral, 6tav n ETaipeia €xel To dikAiwKa CUMKHETOXAG OTIC ano®ACEeIC TNG OIKOVOWIKNG Kal EMIXEIPNUATIKNAG MOAITIKAG,
XWPIC OUWG va aokeital EAeyxog eni TWV anopacewv auTwv. Ol CUPPETOXEG OE OUYYEVEIC €TAIpeieg evonolouvTal PE TN
HEBOBO TnG kabapng Béong. ZUpPwva Pe Tn PHEBodO auTr|, Ol CUMMETOXEG ansikovilovTal apxika atnv a&ia KTrnong, n onoia
oupninTel ye Tnv evAoyn a&ia Twv, aufopeloUPEVN WE TO NOCOOTO GUUMETOXNG TNG ETaipeiag ota kéPdn kai TIg {nuieg TG
OUMMETOXNG, META TNV nUEPOMNVia anoktnong, HEXP! TNV nuUepopnvia nalong Tng, kKabwg kal O OANEG TIG AVTIOTOIXEG
au&opeiwoelg TNG kabBapng B€ong TNG ouPPETOXNG. MepalTépw, N a&ia TwV CUUUETOXWV avanpooapuoleTal e Tn CWPEUTIKN
anopeiwon Tng a&iag Touc.

'OTav ol {nuiEg nou avaloyouv otnv Etaipeia unepBaivouv Tnv AoyioTikn aia piag ouPPETOXNG, N AoyioTikn a&ia, Pel®veTal
oTo UNdév, Xwpic nepairépw avayvmpion {nuinv, KTOG and Tnv nepinTwon kata Ttnv onoia n Etaipeia €xel dnuioupynosl
UMNOXPEWTEIG I £XEI NPAYHATONOINCEI NANPWHEG, OXETI(OMEVEG UE TN OUYYEVR €Talpeia.

O1 AoyIoTIkéG MOAITIKEG Nou akoAouBoUv ol Cuyyeveig €Taipeieg, avanpooapuolovTtal, 6nou KpiveTal anapaitnto, yia va
e€aopaliobei n ouveneia Pe TIG AoYIOTIKEG NOAITIKEG TNG ETalpeiag.

>TIG ATopikEG Oikovopikég KaTaoTaoelg Tng ETalpeiag, ol CUPHETOXEG O BUyaTPIKEG KAl CUYYEVEIG ENIXEIPNOEIC ANOTIMWVTAI
OTO KOOTOG KTHONG, MEIOUKEVO HE TNV TUXOV anopeiwon TnG agiag Twv CUPHETOXWV.

3.3 EnevdUOEIG O XPNHATOOIKOVOHIKA MEPIOUCIAKA OToIxXEia: Ta XpnuaToOIKOVOUIKA péoa Ta§ivopoUuvTal g
KUKAo@opoUvTa oToixeia evepynTikoU (XpnuaTooikovopikd Meploudiakd SToixeia) kal avayvwpifovTtal, apxika otnv uAoyn
a&ia Tou TIUAKATOG nou JdideTal, v Ta NpokUNTovTa KEPSN ) {nuieg kataxwpolvTal oTa anoTeAéoparta. MeTayeveoTepa TG
apxIkng avayvwpiong kal avaloya He TO OKOMO yid Tov Ornoio anoktTnénkav, ol enevdUoelg auTég Ta&ivopouvTal,
anoTidwpeveg oTnv €UAoyn aia, pe PETaBoOAEG avayvwpildopeveg ota anoteAéoparta. O1 SlakpaToUUEVEG, MEXPI TN AREN
enevOoUOEIG, anoTIH@WVTAl 0TO anooBETINO KOOTOG, HEIWPEVO KATa Tn {nuia ana&iwong Toug.

O1 enevdUuoelg, ol onoieg unopei va diakpaTtouvTtal pexpl TN AREN Toug, r va nwAnBolv, xapaktnpifovral wg Enevdloeig
AlaBgoipeg npog MwANon. MeTa Tnv apyikr KATaxwpnor Toug, ol enevOUCEIG AUTEG ANOTIHWVTAl oTnV gUAoyn a&ia Toug. Ta
KEPON 1N ol {nuieg mou npokUNTouv, and Tnv anoTignon Twv dIabediywv NPog NwANon €nevdUCEwV KATaxwpouvTal O€
EexwpIoTO Aoyaplaopo Twv Idinv KepaAaiwv. ITnv NepinTwon EVToKwv enevdUTewV, ol TOKOI Mou unoAoyifovtal Bacel Tng
HEBOSOU Tou NpaypaTikoU eniTokiou, kKaTtaxwpoUvTal oTd anoTeAEONATa.

O1 enevdUaoeIg Nou nNpoopifovTal yia eKUETAAAEUON 1) €ival dIaBETIPEG NPOG NWANGCN, KaTaxwpouvTal / diaypdgovTal Katd Tnv

nuepounvia nou o ‘Opihog deopeleTal va ayopdaoel / nwAnoel TiG enevdloelg. O1 enevdUCEIG Nou dev KpAToUVTAl MEXPI TN
AN&n Toug, kaTaxwpouvTal / diaypagovTal Katd Tnv nuepopnvia perapiBaong atov / and Tov ‘OuiAo.
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3.4 ZuvaAllayég oe EEvo vopiopa: H Ertaipeia Tnpei Ta AoylioTika Tng BIBAia oe Eupw (Aeroupyikd vopioua).
SuvaAAay€g nou yivovTal og E&&va vopioparta, pgeratpenovTtal o€ Eupw pe Bacn TNV gnionun TIWR Tou &vou vouiopaTtog nou
1oxUel TNV nuépa TnG ouvaAiayng. Katd tnv nuepopnvia Tng Katdoraong OIkovouikng ©£0nG, Ol anaiTnoei Kal UNoXPEWOEIG
oe &va vouioparta, peraTtpénovral o Eupw pe Baon Tnv enionun TIWA Tou &Evou vopiopatog nou IoXUEl TV avTioTolxn
nuepounvia Tng Karaortaong Oikovopikng ©£ong. Ta képdn i ol {nuieg and ouvaAAayuaTikéG dlapopéG KaTaxwpouvTal aTa
anoTeAéopara.

Ta pn vopiouaTika oToixeia nou ekepalovtal og EEvo VOUIOUA KAl anoTIJwVTdl 0To KOOTOG KTHOoNG YeETaTpénovTal o Eupw,
Me Baon TIG 100TIHIEG Mou ioxuav TNV nUeEpounvia nou anokThlnkav Kal ouvenwg Ogv MPOKUMTOUV OUVAAAQYHATIKEG
31apopEC. Ta PN VOUIOUATIKA NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG NOU ekppalovTal o EEvo VOUIONA, Kal anoTIH@vTal oTnv
eUAoyn a&ia Toug, petaTpEnovTal o Eupw ME TIG I00TIHIEG TNG NuUEPOMNViag npoadiopiopol Twv ev Aoyw aliwv. =Tnv
nePINTWON auTr, ol NPOKUNTOUCEG CUVAAAAYHATIKEG dIaPOpPEG anoTeAOUV PEPOC TWV KEPSWV N {nUIwV ano Tn YeTABOAN TNg
eUAoyng aiag kal kaTaxwpouvTal ota AnoteAéopaTa r aneubeiag ora Id1a KepdaAala, avaloya Pe To €i00G TOU VOUIOHATIKOU
OTOIXEIOU.

To enionuo vOUIoPa Twv dpacTnPIOTATWV TWV €TAIpEI®V Tou Opilou, ekTdG EAAADOC, €ival To VOUIOWa TNG XWPAG NOU AUTEG
dpacTtnplonolioUvTal. Ta nepiouciakd OTOIXEIQ Kal Ol UNOXPEWOEIG TWV aAAodanwyv dpacTnploTATWY, CUPNEPIAaUBavouévng
TnG unepagiag kal Twv nNpooapuoy®v TnG elAoyng a&iag mou NpokUNTOUV KATA TNV €vonoinon, PeTartpenovTal os Eupw, pe
Bdon Tnv enionun TIPA Tou &Evou vopiopaTog nou loxUel kaTd Tnv nuepopnvia Tng Kataoraong Oikovouikng ©¢ong. Ta
€000a kal €50da Twv dpacTnpPIoTATWY oTnV aAAodanr), JeETaTpénovTal ue BACN To HECO OPO ICOTIMIAG TOU §EVOU VOUIoNaATOG,
Kata Tn diIdpKela TNG MePIOdoU O omnoiog npodoeyyilel TNV ouvaAAayuaTikn IG0TIMIA Mou I0XUEl KATa TNV nUEPOMNnvia Twv
ouvaAlaywv. O1 GUVOAIKG NPoKUNTOUCEG CUVAAANAYHATIKEG Slaopeg (KEPDN 1 Inuieg), avayvwpifovTal o EEXwPIOTH YPAUUN
oTa 'I61a KepdAaia kal peTagepovTal ota ANOTEAEOUATA OTNV NEPINTWON NWANCGNG TNG BuyaTpIknG Talpeiag.

3.5 Ynepadia: H unepa&ia avTinpoownevel Tn diagopd PeETA&U TG TIUAG €§ayopdg kai Tng elAoyng agiag Twv kKabapwv
NEPIOUTIAKWY OTOIXEIWV TWV ANOKTOUUEVWYV ETAIPEINYV, KATA TNV nuepopnvia eEayopdg Toug. H unepa&ia unokeiTal nepiodika
(TouAdaxIoTOV €TNCIWG) O€ EKTIINON TUXOV dnoueiwong. H exTipnon auTr npaypartonoigital pe Baon Tig diata&eig Tou A.A.M.
36 «Anopeiwon Agiag Meplouoiakwyv ZToixeiwv». 'ETOl, HETA TNV apxIKn kartaxwpnon, n unepa&ia anoTiyaTral oTo KOOTOG
KTNONG, HEiOV TIG TUXOV OWPEUNEVEG {nuieg anopeiwaong Tng agiag Tng. H {nuia anopeinwong Tng unepagiag dev emiTpEneTal va
avTiAoyioTei peTayeveoTepa. H unepafia mou npokUNTEl and anokThOeIG BuyaTpIKWV ETAIPEIOV NAPOUCIAleTal wG Aulo
Mepiouaiakd Toixeio. H unepa&ia nmou npokUNTEl and AnoKTNOEIG CUYYEVWV EMIXEIPROEWY, NepIAapBaveral otnv agia Tng
enévduaong.

3.6 Evo®MATeG akivnTonolnoelg: O eVOWUPATEG aKIVNTOMOINCEIG aneikovifovTal OTo I0TOPIKO KOOTOG KTRHONG, Kal
HEIMVOVTAl PE TIG CWPEUHEVEG ANOORECEIG Kal TIG TUXOV AMOMEINCEIG TNG a&iag Toug. OpICUEVEG EVOWUATEG AKIVNTOMOINJEIG
(akivnTa), anoTipunBnkav otnv aia nou eixe diagopPwdei kata Tnv 1.1.2004, pe BACN TOUG CUVTEAECTEG AvanpPoOCApPHOYNG
Tou N.2065/92 pe dedopévo OTI ol aieg auTeég NTav nepinou idIEC WE TIG UANOYEC agieg TNV nuepounvia auTn kai €yive
NPOCApHOYrN HOVO TWV CWPEUNEVWV ANOORECEWY, WOTE VA avTavakAouVv TRV w@EAIUN Jwn TwV CTOIXEIWV aUuT®V.

To KOOTOG KTAONG Kal Ol CWPEUHPEVEG AMOORECEIG TWV EVOWMATWV AKIVATOMOINCEWYV Mou nwAouvtal f anocUpovTal,
JETApEPOVTAl and Toug avTioTolXoug Aoyaplacpoug Tn OTIYMR TNG NwAnong f Tng andoupong Kai onolodnnoTe KEPDOG n
Cnuia npokUNTEl, NnepIAaPPBAVETAl OTA ANOTEAEOHATA.

Aanaveg nou npayparonoloUVTal yia avTikataoTaon TUNHUATOG TWV EVOWNATWV akivnToMoINOEwY, EVowuaTovovTal otny a&ia
TwV nayiwv, epdoov pnopei va unoAoyicBei aioniora, 0TI au§avouv Ta PeAAoVTIKA o@EAN nou Ba anokopioel o 'OpIAog and
To nayio. 'OAeg o1 GAAeg danaveg kataxwpoUvTal oTa anoTeAECUATA PE TNV NPAYHATONOINGr TOUG.

Ta kOOTN Mou OXeTI(ovTal WE TIG UMOXPEWOEIC Yid Anocupon nayiwv otoixeiwv avayvwpilovral, oTnv nepiodo Mou auTeg
dnuioupyouvTal kal oTo BaBuo nou pnopei va yivel pia Aoyikn ekTignon Tng eUAoyng a&iag Toug. Ta OXETIKAG KOGTN TNG
anooupaong KepaialonolouvTal, wg HEPOG TNG a&iag TwV anoKTOUHEVWY EVOWNATWY AKIVNTOMOINCWV.

3.7 ANooB£0EIC EVOMOUATWV dAKIVNTONOINCE®WV: O1 dnooBECEI TWV EVOWUATWV aKIVATONOINCEWV AoyilovTal
ouCTNMATIKA HPE TN MEBOdO TnG oTaBepng andoBeong, ortn SIAPKEIA TNG EKTIMOMEVNG WQPEAIUNG IWNG TWV EVOLUATWV
akivnTonoinoewy, n onoia enavegeraleral os nepiodikn Baan.

H evanopévouoa a&ia, eav dev €ival acnuavTn, enavanpocdiopileTal og €Tnoia Baon.

3.8 AUAa nepiouoiaka oToixeia: Ta Aula nepIouciakd OTolXeia Mou anokTwvTal EEXwPIoTd, avayvwpifovral oTo
KOOTOG KTNONG, VW Ta AGUAA MEPIOUCIAKA OTOIXEIA MOU anoKTWVTal WECw €Eayopdg enixelpnoswy, avayvwpifovral atnv
eUAoyn a&ia Toug, KaTa Tnv nuUepopnvia TG andokTnong Touc. H weEAIun Jwr TwV AUAWV NEPIOUCIAKWY OTOIXEIWV WNopei va
€ival neplopiopévn 1 anepiopioTn. To KOOTOG TWV AUAWV MEPIOUCIAKWV OTOIXEIWV, HE NEPIOPICUEVN WQEAIUN Jwn,
anooBeveral TNV Nepiodo TNG EKTIHWHEVNG WPEAIUNG {wnG Toug, He oTabepn péBodo andoBeong.

To KOOTOG TWV AUAWV MEPIOUTIAKWY OTOIXEIWV HE anepiopioTn w@EAIUn Cwn dev anooBéveTal. YnoAsiwpaTikeg a&ieg dev
avayvwpifovral. H w@éAiyn Jwr Twv AUAWV NEPIOUCIaK®Y OToIXEIwV a&lohoyeital g €Toia Bacn. Ta Aaula neplouciaka
oToIXEia PE anepiopioTn w@EAIUN Jwr eAEyxovTal yia anopeiwan, TOUAAXIOTOV €TNCIWG, O €EATOMIKEUMEVO €ninedo n o€
eninedo povadag dnuioupyiag xpnHAaTopowy GTNV Onoia avrkouv.

Ta aiAa nepiouciakd oToixeia pe neplopiopévn didpkeia {wng, anooBévovtal and Tnv nUepounvia, katd Tnv onoia eivai
d1aB€aIpa npog xpron.

MeTayeveéoTepeg danaveg eni KEPaAaionoinBevTwVv AUAWV MEPIOUCIAKWY OTOIXEIWV, KEPAAaionoioUvTal povo otav au§avouv
Ta PEANOVTIKA OIKOVOMIKA OMEAN, MOU EVOWUATMOVOVTAlI OTO OUYKEKPIPEVO MEPIOUOCIAKO OTOIXEIO NMou avagepovTal. ‘'OAeG ol
AaAAeg danaveg, EodonololvTal YE TAV NPAyPaTonoinan Toug.

3.9 ‘E§0da au&nong kepalaiou: Ta €£0da al&nong kepaAaiou, apaipoUPEVOU TOU OXETIKOU (POPOAOYIKOU OPEAOUG,
oupywneidovTal ge To AnoBepaTikd Ynep To ApTio.
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3.10 Tapeiaka d1a0€ocipya kail 10o0dUvapa autwv: H katnyopia auth nepiAapBdvel Ta unoAoina Tapeiou Kai Tig
KaTabéoelig OWews. MNa okomnoug KaTdpTIONG KATAOTACEwv Tapiakwv Powv, oI NpoBeopiakeg kaTaBEoeIG KAl ol Apeoa
PEUCTOMOINCIYEG Kal MEXPI Tpiunvng Oldpkelag (and Tnv nuepopnvia anoktnong) enevdUOEIG, kal xapnAoU piokou,
BewpouvTal Tapeiaka diabeoiua.

3.11 MakponpoBECHEG ANAITAOEIG / UNOXPEWMOEIG: MakponpOBEOUEG anNaITAOEIG 1 UNOXPEWTEIG, Ol OMoieg €ival
ATOKEG 1N PEPOUV EMITOKIO XAMNAOTEPO AMO TA €KACTOTE TPEXOVTA EMITOKIA TNG Ayopdg, su@avifovral apyika otnv kabapn
napovUoa a&ia Toug. O1 dlapopEG NPoeEOPANCNG aneikovifovTal oav XpnuUaTooikovopika €0oda / €€o0da.

3.12 Ano®épara: Ta anoBéuata Tou Opilou, anoTigwvTal oTn XaunAoTepn afia WeTafu kOOTOUG Kal kabapng
peuaTonoInaiung a&iag. To k6aTOG NpoadiopileTal pe Tn HEBOSO TOU PECOU WNVviaiou oTaBpIkoUu dpou. To KOOTOG TWV ETOIHWV
NPOIOVTWV Kal TWV NUITEA®V anoBepdtwv nepIAauBAavel To KOOTOG TwWV AUECWV UAIK®OV, TO AUECO €PYaATIKO KOOTOG Kal Ta
Yevika Blopnxavika £€oda. H kabapn peucTtonoinoiun agia €ival n ekTIH®PEVN TIMA NOANONG, OTA MAdicIa TWV OUVABwWV
dpacTnploTATWV Tou OWiAOU, PEIWPEVN HE TA EKTIMWHEVA KOOTN YIA TNV OAOKANPWON AUT®V KAl TA EKTIHWHEVA Yyia TNV
npayparonoinon TnGg N®ANONG KOGTN. € NEPINTWON AVTIAOYIOHMOU OXETIKAG UMOTIMNONG, auTh avayvwpileTalr oTa
anoTeAéopaTa, aTn XPnon nou o avTIAOYIoHOG NpaypaTonoinénke.

3.13 Aoyapilacpoi sionpaktéol - MpoBAewn vyia smo@aleic anaitinoeig: O Aoyapiacpoi  €ICMPAKTEOI
(BpaxunpoBeopol) avayvwpilovtal apxika otnv elAoyn a&ia Toug. MeTayeveoTepa TNG ApXIKNG KATAXWPNONG, AnoTIHOvVTal
ornv afia auTr peiov TNV TuxOV undpyxouod anopeiwon. Kata Tnv €KAoTOTE nuepopnvia oUVTAENG OIKOVOMIKWV
KATAoTACEWV, N €1onpagioTnTa TWV AOyapliacpwy eKTIUATAl BACEl IOTOPIKWV KAl OTATIOTIKWV SedOHEVWY Kal axnuaTileTal
npoBAewn yia anwAeieg nou eival mBavov va cupBoUv Kal unopouv va nocoTikonoinBouv. H oxnuartiobeica npoBAsywn
avanpooappodleTal, We eniBApuvon TwV ANOTEAECHATWY TNG EKACTOTE XPAONG. ANAITAOEIS NOU EKTIHWVTAI WG AVEMIOEKTEG
eionpa&ng, diaypagovTal. Tuxov diaypa®eg anaitThoswy ano €I0npakTéoug Aoyapiacpoug, npayparonoiolvtal HECW TNG
npoBAewnG.

3.14 Mpoypapuarta kKaBopioHEVWV si0@op®V: OI UMNOXPEWOEIG YId EIOCPOPEG O MNPOoypaupata KabopioHEVWY
€1I0QOoPpWV KaTtaxwpoUuvTal we £E080 oTa anoTeAéouaTa KaTda Tn Xpnon npayuartonoinong Toug.

3.15 Mpoypauuarta KaBopICHEVMV NAPOX®WV OTO NPoowniko: O UNOXPEWCEIG NOU AnoppEoUV ano npoypauuara
KaBopIoPEVWY Mapox®V MNPoG TO MPOOWMIKG, unoAoyifovral XwploTa avd npdypappa, PE UMOAOYIOHO Tou nocolU Twv
MEAAOVTIKQV MNAPOXWV MPOG TO MPOOWMIKO, MOoU €XOoUv KataoTei OOUAEUMEVEG KATA TNV nuepounvia Tng Kartaoraong
OIKOVOIKNG ©€ang. O1 HEANOVTIKEG NapoxEG npoegopAoUvTal oTnVv napouca a&ia Toug, HETA TNV agaipeon TnG euAoyng a&iag
TWV NEPIOUCIAKWY OTOIXEIWV TOU NPOYPAPHaATos. Q¢ eniToKIo NpoeEdPAnaong Bewpseital n anddoon, KaTd TNV nNUeEpounvia Tng
KaTtdoTaong Oikovouikng ©€0nG, TWV KPATIK®V OPOAOYWV, Ta onoia €xouv nuepounvia ARENG nou npooeyyilel Ta Xpovika
0pIa TWV UNoXpewoewv. Ol UMNOXPEWCEIG AUTEG unoAoyifovtal Je BACN OIKOVOMIKEG Kal avaAoyloTIkEG napadoxeg, Bacel
avaloyIoTIKWV HEAET®V Nou eknovouvTal and aveEapTnTn avaAoyloTikn €Taipegia. To kabapd KOOTOG TNG XPnong, To onoio
unoAoyideTal ye Tnv dueon pEBodo, nepiAapBaveTal oTa anoTeAéopaTa Kal anoTeAEiTal and Tnv napouca a&ia Twv Napoxwv
Nnou KaTeoTnoav OOUAEUNEVEG, KaTa Tn JIAPKEIa TNG XPNAONG, TOV EKTOKIOUO TNG MEANOVTIKAG UNOXPEWONG, TO KATOXUPWHEVO
KOOTOG NpoUnnpeciag kal Ta avaloyioTika kEPdn N {nuieg. To PN KAToXUpWHEVO KOOTOG Npolnnpeciag avayvwpileral, oc
oTabepn Bacn, €ni TNG MEONG UMOAEINOMEVNG NEPIODOU UMNPECIAg TOU MPoownikoU, PEXP!I va KAToXupwBouv ol napoxEg.
KaTd Tnv €KTaon nou ol Napox&G €xouv NdN KAToXupwbei auéowg PETA TNV KabiEpwaon n TIG HETABOAEG EVOG NPOoypPAPUATOG
KaBopITUEVWV NApoxXwV, TO KOOTOG NPoUnNnpeCiag kKaTaxwpeiTal ayeoa.

3.16. Anognpinon npoownikoU AOyw €§630U anod TV unnpecia

SUppwva pe To EAANVIKO €pyaTikd dikaio, ol epyalopevol Sikaiouvtal anolnuiwong o€ MEPINTWOEIG ANOAUCNG N
ouvTa&iodoTnong, To UWog TnG onoiag oxeTieTal We TIG anodoXeg Twv epyalopévwy, Tn dIAPKEIQ UMNPECIAg KAl Tov Tpono
anoxwpnong (anoAuon r ouvta&iodotnon). O1 egpyalopevol nou napaitolvral | anoAlovTal pe aitia, dev dikalouvTal
anolnuiwaon. H ogeAopevn anolnuiwon, ot nepintwon ouvta&ioddtnong, eivar ion pe 1o 40% Tou nmocoU nou Ba
kataBaAAdTav og nepinTwon andAuong aveu aiTiac.

H npoPBAewn via anolnuiwon Tou npoownikoU, Aoyw €EO6dou and Tnv unnpecia nou aneikovifetal oTiC OIKOVOMIKEG
KaTaoTtaoeig, ouppwva pe to AA.M. 19, Baociletal o aveEapTnTn avaloyIoTIKN HEAETN.

3.17 Képdn ava peroxn: Ta Baocikd Kal Ta anopeiwpéva KEPDN, ava petoxn, unoAoyilovral diaipwvtag Ta kabapd
KEPDN, META anod pOpPouG, e TO HETO oTabuIkO apiBud peToxwyv KAbe xprong.

3.18 MepiopaTa: Ta pepiouyara, nou diavéPovTal OTOUG METOXOUC, aneikovilovTal oav UnoxpEwan, TN XPOVIKA OTIYHN
KaTa Tnv onoia gykpivovtal and Tnv TakTIkn FeVIKr SUVENEUCN TWV HETOXWV.

3.19 MioOwoeig: Miobwon, kata Tnv onoia, o PICOWTNG PeTaBiBalel Ta dIKAIWHUATA KAl TIG UNOXPEWOEIG (KIVOUVOUG)
nou anoppeouV ano Tnv KupioTNTa evOg nayiou otov HICBwTR, BewpsiTal wg XpnuaTtodoTikn WiocBwon kal AoyileTal wg
anokTnon nayiou kair avaAnyn HIaG UNOXPEWONG. TNV MEPINTWON auTh, Ta kataBaAAdueva evoikia diaxwpilovTal o€
XPNHATOOIKOVOUIKA €E0da (TOKOI) Kal Peiwan TnG avaAngBeioag unoxpeéwaong. Ta XpnHaTooikovouikd £60da KaTtaxwpouvTal
aneubeiag oTa anoteAéopara.

O1 XpnNHaTodoTIKEG HIoBWOEIG epgavifovTal aTo XaunAdTepo noaod, weta&l Tng elAoyng agiag Toug kal TnG napoucag a&iag
TWV EAAXiOTWV NANPWH®V HICOWHATWY, KATa TNV €vapén Tng Hicbwaong, HEIwPEVa WE TIG CWPEUNEVEG anooBETEIG N TIG {NMieg
anopeiwaong Toug.

Av ano Tn ocuppwvia picbwong dev petaBiBalovral Ta dIKAI®KATA KAl 0l UNoXpewaelg (Kivduvol) nou anoppEouv ano Tnv
KUpIOTNTA €vOG nayiou, TOTE, n WiocBwon BewpeiTal AsITOUpyIKr yia To PMICOWTA KAl TA €VOiKid KATAXWPOUVTAl WG £50da e
TNV Npaypartonoinor Toug, Pe Baon Tnv aueon peBodo otn Sidpkeia TnG Hiobwaong.
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3.20 Zuvdepéva pEPN: O1 ouvalAayeg kal Ta unoAoina Twv anaitnoewyv / UMOXPEWOEWV KWE OUVOEPEVA WHEPN,
napouaidlovral EexwpioTa oTig OIKovouIKEG KaTtaoTdoelig. Auta Ta ouvdepéva HEPn agopolv Kupiwg HETOXOUG Kal Tn
Aloiknon piag enixeipnong n / Kai Twv BuyaTpik®V TNG ETAIPEIDV.

3.21 ‘Evroka davela: Ta €vroka davela, avayvwpilovral apyika ornv guAoyn a&ia Toug, YEIWHEVN PE TA KOOTN Mou
agopoUV apeoa TIG oUVaAAayEG auTeG. MeTayevEéaTepa, anoTIHWVTAl 0TO avandoBeoTo KOOTOG. Ta kEpdn 1 ol {nuieg, anod Ta
oTolxeia auTtd, avayvwpilovrtal wg XpnHaTooikovouikd €oodo 1 €Eodo, péow Tng diadikaciag Tng andoBeong oe OAn Tn
didpKela Tou daveiou PeE To NPAypaTikd eniTokio.

3.22 MpoBAéweig: O1 npoPBAEwelg, avayvwpilovTal 6Tav o 'OpIA0G €xel pia napoloa dEopeuon (VOUIKN N TEKUaIpOUEVN)
WG AnOTEAECKA YEYOVOTWV TOU NapeABOvVToG Kail gival mBavo 0TI 6a undap&el EKPor MNOPWV MOU EVOWHATOVOUV OIKOVOUIKA
oQEAN yia Tov dlakavoviopo Tng JECWEUONG Kal TO MOCO auTNG pnopei va ekTiunBei agiomiora. Av n eninTwon €ival
ONMavTikn, ol NPoBAEYEIG KaTaxwpoUvTal o€ NPoeEoPANUEVN BACN TWV AVAUEVOUEVWV HEANOVTIKOV TAUEIOKOV POWV, HE TN
XPNon €EVOG NPo (POPOU EMNITOKIOU, NOU avTavakAd TIG TPEXOUTEG EKTIMNATEIG TNG ayopag yia Tn diaxpovikr agia Tou Xpnuarog,
Kal TOuG KIVOUVOUG Nou OXETI{oVTal JE TNV UMNOXPEWQN.

'Otav yivetal npoegopAnon Twv npoBAéwewv, n av&non Tng NpORAEwWNG Mou OMeiAeTal 0To MEpPAcua Tou XPOvou,
KaTayxwpeitar oav kootog davelopou. O npoPBAéwelg enavegetalovral e kabe nuepopnvia Tng Karaoraong OIKOVOUIKAG
©¢ong, kal av dev eival nAéov niBavd OTI Ba undap&el ekpor NOPwWV, MOU EVOWHATWVOUV OIKOVOMIKA OQEAN yia Tov
dlakavoviopo Tng déopeuong, ol npoBAEwelg avTtidoyilovtal. O npoBALWeIC XpnaoigonolouvTal govo yia To OKOMo yia Tov
onoio apxika odnuioupyndbnkav. Aev avayvwpilovral npoBAEWeIG yia HEANOVTIKEG {nuieg. EvdexoOpeveg anaiTrioeig Kal
evOeXOMEVEG UNOXPEWTEIG dev avayvwpilovTal.

3.23 ‘Ecoda: Ta £€00da Tou Opilou, nepiAapBavouv Kupiwg TNV NwAnon ayabwv kai Tnv napoxn unnpeoiwv, kabapd
ano TIG EKNTWOEIG Kal TIG ENICTPOPEG.

H avayvwpion Twv €00dwV YiveTal wg €ENG:

-NMwARocsig ayaB@v: O NnwARCEIG ayabwy, PEIWHPEVEG HE TIG XOPNYOUHEVEG EKNTWOEIG, avayvwpilovTal wg £€00d0 OTav ol
onuavTikoi kivduvol kai n 18iokTnoia peraBiBalovral oTov ayopacTn Kal n €ionpa&n Tng OXETIKAG anaitnong ival euAoya
e€aopaliopévn. O1 nwAnoeig ayabwv nepiAapBavouv kai Tov 1dIkd QOpo KaTtavalwong (NwANOCEIC E0WTEPIKOU).

-Mapoxn unnpeoi®v: Ta €00da and napoxn uNnPeciwyV, avayvwpifovral aTn Xpron nou auteg napacyednkav.

- 'Ecoda anod pepiopara: Ta €é0oda and pepiouara, avayvwpifovral Kata Tnv nuepopnvia €ykpiong Tng diavoung Toug ano
Tn TakTikn Fevikn SuvéAeuon TwV MeTOXWV.

- 'Ecoda ano Tokoug: 'Ecoda anod Tokoug, avayvwpilovral 0Tav o Tokog kaBioTaTtal douAcupévog (Pe Baon Tn HEBOdO
npayuaTikou €niTokiou).

3.24 ‘E§0da diapnpiong: Ta éE0da diapnuiong, e€odonoloUvTal Ie TNV NpayuaTonoinar Toug.

3.25 KooTog daveiopou: Ta kO6oTn avadoxng, Ta VOuIkd kal Ta Aoind dpeoa KOoTn nou npaypdaronolouvTal, yia Tnv
€kd00N KUPIWG MakponpoBeopwv Jdaveinwv, avagoppwvouv To MNooo0 Twv Jdaveiwv auTwVv Kal KataxwpouvTdl oTd
anoteAéopara, pe Baon Tn pEB0dO TOU NpaypaTikou eniTokiou kaTd Tn didpkeia TnG cUuBaong Tou daveiou. ‘'OAa Ta undAoina
KOOTN daveiopoU, KaTaxwpouvTdl 0TAd anoTEAECUATA PE TNV NpAyPaTonoinor| Toug.

3.26 ®dopog g100dnpaTog: H eniBdpuvon TG Xxprong HE POPOUG €I00JNKATOG, ANOTEAEITAI ANO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAopevoug @opoug. H eniBapuvaon yia @opo €100dMPATOG KATAXWPEITAI OTA anoTEAEOUATA, EKTOG TOU (POPOU
€KeiVOU, NMou apopd ot ouvaAlAayeg nou kataxwpndnkav aneubeiag ora ‘Idia KepdAaia, o onoiog oTnv nePINTwon autn
KaTaxwpeitar aneubeiag, katd avaloyo Tpono, ora 'Idia KepaAaia.

OI TPEXOVTEG (OpOI €100dNKATOG, unoAoyifovTal €ni TOU (POPOAOYNTEOU €1000NKATOG TNG XPNoNng, BAdel TwV 10XUOVTWV
OUVTEAECTWV POPOU, KATA TNV nuepopnvia Tng Katdoraong OIKOVOUIKNG O€anG.

O1 avaBaAAdpevor gopol gi0odnuatog, unoAoyiovtal Pe Tn PEB0dO unoloyiopou Bacel Tng Kataotaong OIKOVOUIKNG ©€onG.
Apopolv 0 NEPINTWOEIG NPOCWPIVOV dlagopwy, HETAEU TNG (POPOAOYIKAG avayvwpiong oTolxeiwv EvepynTikoU Kai
MaénTikoU kal avayvwpIiorg Toug yia okonoUg oUVTa&NG TwV OIKOVOUIKWV KaTaoTdoewv. YnoAoyidovTal pe Tn Xpnoigonoinon
TWV QOPOAOYIKWV OUVTEAECTWV Mou Ba I1oXUouv KaTd TIG XPNOEIG MOU avapéveral va avaktnBouv Ta OToixeia Tou
EvepynTikoU kal va Taktonoinfouv ol unoXpewoel. OI avaBaAAOPeVEG POPOAOYIKEG anaiTrnoelg, avayvwpifovTal yia TIg
EKMEOTEEG NPOCWPIVEG SIAPOPEG KAl TIG aXPNOILONOINTEG POPOAOYIKEG {nMieg, aTnv €kTaon nou eival mBavo o1 Ba undapéel
ENAPKEG MEANOVTIKO @opoAoynTéo €1003NKa, €vavti TOU OMoiou Ol axpnoidonoinTeg (OPOAOYIKEG {nuieg pnopouv va
XpnoigonoimnBouv.

O1 akOAOUBEG NEPINTWOEIG NpoowpIvav dlapopwyv, dev AapBdvovtal unown: Ynepa&ia pn eKMINTOHEVN YIA GOPOAOYIKOUG
oKOMouUG, N apxIkn karaxwpnon oToixeiwv Tou EvepynTikoU kal MadnTikoU n onoia dev ennpealel oUTe TO AOYIOTIKO OUTE TO
@opoAoyikd KEPDOG, Kal S1apopeG OXeTI(OMEVEG e enevdUCEIG O BUyaTPIKEG, OTNV €KTACN Mou auTég de Ba avaoTpagouv
OTO AUECO HEAAOV.

H a€ia Twv avaBaAlAopevwv PopoAoyIKOV anaiThoewy, eEAEyXeTal o€ KABe nuepounvia Tng Kataoraong OIKoVoUIKNnG ©€ang,

Kal MEIOVETAl OTNV €KTaon nou Oe&v avapeéverar va undapfel enapkeg @opoloynTeéo £100dnua, nou 6a kaAuwer Tnv
avaBaAAopevn popoAoyikn anaitnon.
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3.27 Mapaywya Xpnuatooikovopika MMpoiovra kai Méoca Avtmiota®Oupiong Kivdluvou: Apxikd, Ta napaywya
kartaxwpouvTal otnv Kataoraon OIKoVOMIKNAG @€0ng, 0To KOOTOG TOUG. MeTayevéoTepa, anoTigwvTal otnv euAoyn a&ia Toug.
Ta napaywya anesikovifovral wg oToixeia EvepynrmikoU, OTav n ekTipwpevn €0Aoyn afia Toug eivalr BeTikn Kal G
UMNOXPEWTEIG, OTAV N eKTIMWHEVN €UAoyn a&ia Toug gival apvnTIKn.

H e0Moyn a&ia Twv oupPolaiwv avraAlayng smiTokiwv (interest rate swaps), eival To nood nou unoAoyiletar oTI Ba
eionpa&el 1 6a nAnpwaosl o 'OWIAOG, yia va TEPUATIOEl T CUMQWVia avTaAAayng kata Tnv nuepopnvia Tng Kataortaong
OIKOVOIKNG ©€0nG, AauBavopévwy unown TwV TPEXOVTWYV EMITOKIWV KAl TNG TPEXOUOAg a&ionioTiag Twv avTIoUUBAAAOPEVWY
pepwv. H elloyn a&ia Twv npobeopiakwv cupBoAaiwv avraAAayng, gival n xpnuaTioTnpiakn TIMA KAaTta TNV nuepopnvia Tng
KaTtdoTaong Olkovouikng ©€ong, nou sival n napouoa a&ia Tng dlanpaypaTeuopevng HeEAAOVTIKAG TIWNAG (quoted forward
price).

'OTav €va napaywyo XPnHATOOIKOVOUIKO HECO, XPNOIYOMOIEITAl yia va avTioTaBuiosl olkovodika Tnv €kBeon o€
ouvaAlaypaTikd Kivduvo €vOog avayvwpiouévou XpnuaTikoUu oToixeiou EvepynTikoU 1 unoxpéwaong, Oev epappoleTal
AoYIOTIKR avTIoTAOuIoNG, Kal To 6nolo KEPSogG n {nuia eni Tou OToIXEioU AVTIOTABUIONG, KATAXWPEITAl OTA anoTeAEouaATa.

3.28 ZUpPYNPIOCHOG ANAITACE®V - YNOXPEWOCEWV: O CUUWNQPIONOG XPNUATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV
EvepynTikoU HE UMOXPEWOEIG KAl N AneikOvIon Tou kabapoU nooou OTIG OIKOVOMIKEG KATAOTACEIG, MPAyUdTonolEiTal Hovo
€pPOOOV UNAPYEl VOUIKO JIKAiwHa yia cupdwngpiopo kal undpyel NnpoBeon yia 31akavoviouo Tou kabapou nogoU nou npokUnTel
ano Tov CUPWNQIoPO 1 yia TAUTOXPOVO S1aKAvoVIoUO.

3.29 Anopeiwon agiag neplouciak®v oToiXeiwv: To A.A.M. 36 anaiTei 6NwWG, To avakTAGIPNO MO0 €vOg Neplouciakoy
oToixeiou EvepynTikoU npénel va ekTINATal onotednnoTte undpyel evOei§n OTI TO NEPIOUTIAKO AUTO OTOIXEIO EVOEXETAI VA EXEI
anopeiwdei, pe e€aipeon Tnv unepagia kai Ta Auha Neplouciaka oToixeia Pe angpidpioTn didpkela {wng, Ta onoia eAéyxovTal
TouAdyioTov o€ €Tnola Bacn avegapTnta av undapxel n oxl €vdeign. ‘Otav n AoyioTikr a&ia evdg neplouciakoU OTolIXEiou
unepPaivel To avakTACIJo Nogo Tou, n {nuia anopeiwong KATAXWEEITal oTa anoTEAECUATA, YIA MEPIOUCIAKA OTOIXEIA nMou
aneikovifovTal oTo KOOTOG, v BewpeiTal wg peiwon Tng Kabapng ©€ong, yia Ta nepiouaiakd OToIXEid nou ansikovilovTal
oTnv avanpooappoopevn a&ia. Ma Tnv ekTignon, av kal Kata noéco undapxel onoladnnote &voeign OTI €va MNEPIOUTIAKO
OTOIXEIO UMNOPEi va gival anopeiwpévo, AapBavovTal undoywn, KaT' eAAXIoTo EEWTEPIKEG KAl EOWTEPIKEG MNYEG NANPOPOPNONG.

'OTav ol AoyioTikéG a&ieg unepBaivouv TIC EKTIMWMEVEG aAvakTnolueg agieg, avayvwpileTar {nuia anoupeiwong, n onoia
KaTtaxwpeitar anseubeiag ota anoteAéouata. H avaktrhoiun a&ia, npoadiopifeTal wg n PeyaAuTepn a&ia, peta&l Tng gUAoyng
a&iag peiov Twv duecwv €E0dwv B81A0€0NG TwWV MEPIOUCIAKWY OTOIXEIWY, Kal TnG a&iag xpnong. EuAoyn a&ia, €ival To noco
nou pnopei va An@Bei and Tnv nwAnon €vog neplouaiakol oTolxgiou, oTa NAaicia piag appoTepoBapolc ouvailAayng, oTnv
onoia Ta MPEPN €xouv MANPN yvwon kal npoxwpoUv olkeloBeAws. Ma Tnv ekTipnon Tng a&iag Xpriong, ol EKTINWHEVEG
MEAAOVTIKEG XpnUATOPoEG npoegopAolUvTal oTnv napouoa a&ia Toug, PE Tn XPHon €vog Npo (QOPOU EMITOKIOU, TO OMoio
avtavakAd TIG TPEXOUCEG EKTIUNOEIG TNG Ayopdg, yia Tn diaxpovikr a&ia Tou XpRHUAToG Kdl yld Toug KIvOUVoUuG nou
OxXeTICOVTAl PE aQUTA Ta NeEploOUCIAKA oToixeid. Ma €va MNePIOUCIaKO OTOIXEIO Mou Oev anoMEPEl ONUAvVTIKA avegapTntn
TAUEIAKN €I0PON, TO AVAKTOUEVO Nocd kabopileTal yia Tnv Jovada napaywyng TAPIaK®V powv, GTNV 0roia To nePIouaiako
OTOIXEIO AVAKEI.

Znuia anopeimwong nou agopd ot unepa&ia, dev avTiloyileTal. 'Ocov agopd Ta Aoind nepiouciakd oToixeia, n {nuia
avTiAoyileTal eav unapxel aAAayn OTIG EKTILNCEIG NOU XPNOIKOMNoINenKav yia Tov UnoAoyiouo TnG avakTAoiung agiag.

3.30 MAnpo@opnon nepi AsiToupyik®dv Topéwv: To A.M.X.A. 8 «AciToupyikoi Topeig», B&Tel kpITApIa yia Tov
npoadiopIoud TWV AEIOUPYIK®V TOPEWY dpacTnpIOTNTAG TWV enixeipioswv. O Toueig opiovTal e Baon Tn diapbpwaon Twv
ENIXEIPNOEWV KAl TO €0WTEPIKO oUOTNHA NANpopOopnong Tou Opilou, €pOcOvV oI UMNEUBUVOl yid TN ARWYN OIKOVOUIKWV
anopAcewyv NapakoAouBoUV TIG OIKOVOUIKEG NANPOPOPIeg EEXxwpPIOTA, ONWG napouacidlovTal and Tn PnTpIkn ETaipeia kar ano
kaBepia and Tig BuyaTpikeG eTalpeieg nou nepiAapBavovTal oTnv evonoinon. O1 Topeig nou npénel va avagepBbolv EexwpioTd
npoadiopifovTal pe BAon Ta NOCOTIKA KPITHAPIa nou B€Tel To MpdTuno. Me dedopévo OTI 0 'OpINOG BewpeiTal wg €vag Topéag,
To MpdTUNO AUTO €xEl €PAPUOYR HOVO WG MPOG TIG YEVIKEG MAnpogopieg. H napaywyikn dpactnpiotnta TnG ETaipeiag
(unTpikn), SlevepyeiTal anokA&IoTIka oTrv EAAGda. O1 nwAnoeig apopouv eEaywyEg og noooato 70% nepinou os navw ano
60 XWPEG.

3.31 Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIv3UvVou

(a) MoTWTIKOG Kiviuvog

O 'OpINOG €KTIBETAI O MIOTWTIKOUG KIVOUVOUG nou ogeilovTal oTnv eionpagn unoloinwv neAatwv, oUPPWVA MHE TIG
NPOCUHPWVNUEVEG NUEPEG MIOTWONG ava MeEAATN. =Ta nAqiola eAEyXOou Tou MIOTWTIKOU KIvdUvou, o 'OMIAOG epapuolel e
OUVENEIQ oagpn MIOTWTIKR NOAITIKNA Nou napakoAouBeital kal agloAoyeital og ouvexr Bacn, WOTe n xopnyoUWevn nioTwaon va
unv unepPaivel To ava neAaTtn opioBév MIOTWTIKO Oplo. TeVIKA OPWG 0 'OINOG Oev €XEl ONUAVTIKEG OUYKEVTPWOEIG
MIoTWTIKOU KIVOUVOU, Kal Og NAEIOTEG OOEG NEPINTWOEIG, AQUBAVOVTAl EYYUROEIG,.

(B) Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG €ival PNdeVIKOG, HEOW TNG dIaBECINOTNTAG UYPNA®V TaPIaKwV S1aB€CiHwY Kal MNIOTOTIKWV 0piwV.

(Y) ZuvaAAaypaTikog Kivduvog
O 'OMIAOG UNOKEITAl 0 CUVAAAQYNaTIKO Kivduvo, pe dedopévo 0TI To 40% Twv NWANCEWV 0To €EWTeEPIKO, (yiveTal) kal kat’

€NEKTAON TWV anaimmoewv (ekepaletal) o AoAAapia Apepikng. O kivduvog auTdg OPWG HETPIAleTal onuavTika and Tig
unoxpewaelg oe AoAAGpIa yia ayopEg kanvou.

24



KAIINOBIOMHXANIA KAPEAIA A.E.

ZNMHEIVOEIG eNi TOV OIKOVOHIK®OV KaTaoTaoswv

3.32 KpaTikég Emopnynoeig

O1 KpaTikég Enixopnynoeig avayvwpifovral atnv €UAoyn a&ia Toug, 6Tav ekTiyaTal he BeBaiotTnTa OTI auTeg Ba sionpayxbouv
Kal e TNV npolnobeon OTI cuvTpExouv OAol ol Opol Nou NPoBAENOVTal ano TIG OXETIKEG dIATAEEIG.

O1 KpaTikég Enixopnynaoeig nou agopouv TNV anokTnon nayiwv oToIxeiwv, JeTapépovTal wG €00da 0TA anoTEAECUATA HE TNV
oTabepn pEBodo, kata Tnv SIApKEIa TNG avapevouevng wPEAUNG (WG TWV ANOKTOUUEVWY nayiwyv.

O1 KpaTikég Enixopnynoeig nou oxetifovral pe tnv anolnuiwon nou Aauppaver o 'OWIAOG, yia €nixopnyoUpeveg dandveg,
avayvwpilovTal oTa anoTeAéopaTa, Pe TETOIO TPOMO WOTE va UNAPYXEl avTigToixion WeTa&l snixopnyoUuevwy danavmv Kal
avTIoTOIXWV ENIXOPNYHOEWV.

3.33 AAAayég oTig AoyioTikEG MoAITIKEG

H Etaipeia ano 1 Iavouapiou 2009 é¢xel uloBetrioel To avaBewpnuévo AA.M. 1 «Mapouciacn Twv OIKOVOUIK®V
KaTaoTracewv», €MAEyovTag va napoucidcel Ta OToixeia Twv €00dwv kal 00wV nou dev anoTeAOUV OUVAAAAYEG TNG
ETaipeiag ge TOUG PETOXOUG TNG, O Wia KatdoTtaon, Tnv «KataoTraon OuVOAIKWV €00dWV>» XwpiG va ugioTatal aAAayr ota
anoTeAéopara ava petoxn. H nAnpo@dpnon yia Tn CUYKPITIKR XPron, NPocapuOaTNKE €NiONG yid oKonoug oupBaToTnTag e
To avaBewpnuevo NpdTUNO To onoio kabioTaTal unoxpewTiko anod 1 Iavouapiou 2009.

H Etaipeia ano 1/1/2009 ¢xel uioBetnoel To AleBveg MpoTuno XpnuaTtoolkovouikng Avagopdg (A.X.M.A.) 8, A&IToupyIiKoi TOMEIG
dpacTnpIOTNTAG, To onoio Jdev €xel kapia enidpacn oTnv TPEXOUOA f TNV NponyoUlevn Xpnon.

3.34 Enidpacon veoekd00EvTwV AoyioTik®V MpoTUnwvV kai AIEpPNVEIOV

SUYKEKPIYEVA VEA MPOTUNA, TPOMOMOINCEIG MPOTUNWV Kal JIEPUNVEIEG, Ta onoia €xouv ekd0Bei Kal €ivalr UNOXPEWTIKNG
€QPAPHOYNG YIa AOYIOTIKEG NEPIGDOUC Mou EeKIvoUv Kata Tn SIApKeIa TNG napoloag XpHoews ) HETAyeveEaTepa, Oev £XOUV
€QAPHUOOTEl KATA TN oUVTAEN TWV OIKOVOUIK®WV KATAOTACEWV TNG Xpnong nou €Ange oTig 31 AekepBpiou 2009. H exTipnon
Tou Opilou OXETIKG pE TNV €nidpacn and TNV €pApUOyn auTwV TWV VEWV MNPoTUNWY, TPOMOMOINCEWV Kal SIEPUNVEIOV
napaTieTal NnapakdaTw:

¢ A.NM.X.A. 5 (Tpononoinon) «Mn KukhogopouvTa Mepiouaiakd ZToixeia nou KaTtéxovral npog MwAnon kai Alakoneioeg
ApaoTtnpidTnTeg» (kalr enakoAouBeg Tpononoinoelg oto A.MX.A. 1 «MpwTtn YioBeTnon Twv Algbvmv MpoTunwv
Xpnuartoolkovopikng MAnpopopnong»). IoxUouv yia TIG €TACIEG AOYIOTIKEG NEPIODOUG MOU EeKIVOUV TNV | PETG TNV 1
IouAiou 2009.
H Tpononoinon digukpivifel 0TI OAA Ta NEPIOUCIAKA OTOIXEIA Kal Ol UMOXPEWOEIG MIag BuyaTpikng Tagivopouvtal wg
KaTexOHEVA NPog NwANon €av éva npdypappa NWANCNG yia Wepikn d1GBeon KaTaAnyel o€ anwAEia Tou EAEYXOU TG Kal
Ba npénel va yivouv OXETIKEG YVWOTOMOINCEIG yia auTn Tn BuyaTpikn €pocov NAnpeital o opiopdg yia pia diakoneioa
dpaotnpidotTnTa. H enakdAoubn Tpononoinon oto A.M.X.A. 1 opilel 0TI auTég ol Tpononolinoslg Ba epapuolovTal
HeAAOVTIKG and TNV nuepopnvia petaBaong os A.M.X.A..
O 'OuiAog Ba epappdael TNV TPOMOMNOINGN auTr HEAAOVTIKA O OAEG TIG HEPIKEG DIABE0EIG BUYATPIKWV ETAIPEIOV ANO TNV
1 Iavouapiou 2010.

e A.AN. 27 (Tpononoinuévo) <«Evonoinuéveg kar Atopikég OIKOVOUIKEG KataoTdoeig». E@apuoletal yia €ThOIEG
AOYIOTIKEG NEPIODOUG Nou Egkivouv Tnv f Meta Tnv 1 IouAiou 2009.
To Tpononoinuévo A.A.M. 27 anaitei cuvaAlAayEg nou odnyoUv o aAAay£EG NOCOCTWV GUUHETOXNG O BUyaTpIKn €TAIPEia
va karaxwpouUvTal otnv kabapr 8¢on. EmnAfov, To Tpononoinuévo MpdTuno YeTABAAAEI TO AOYIOTIKO XEIPIOWO YIa TIG
{nuieg nou npaypartonoloUvTal anod BuyaTpikn €raipeia KABWG Kal TNG anwAelag Tou eAéyxou BuyaTtpikng sraipeiag. H
£€ykpion Twv Tpononoinoswv orto A.A.M. 27 ocuvendyeral Tpononoinoeig ora Aigbvr) MpoTuna XpnuaTtooikKoVOUIKAG
Avagopag, A.N.X.A. 1, A.NX.A. 4, ANX.A. 5, AAN. 1, AAN. 7, AAN. 14, AA. 21, AAN. 28, AAN. 31, AN,
32, A.A.M. 33, AA.M. 39 kai orn digpunveia 7 Tng Moviung Enirponng Aigpunveiwv (M.E.A.) npokeipgévou va
eEao@alioTei n ouvéneia PeTa&l Twv AleBvav AoyioTIK®V MpoTunwv.
O 'OpiINoG Ba epapuocel OAeG TIG aAAayEG Twv avwTéPw MPoTUNwV yia TIG HEANOVTIKEG AMOKTAOEIG KAl OUVAAAQYEG HE
METOXOUG Helowngiag nou Ba npayparonoinfolv PETA TNV NUEPOUNVIA EQApUoOyng Toug.

¢ A.NX.A. 3 (AvaBswpnuévo) «Zuvevwoelg Enixeipioswv». E@apuoleTal yia €TroIEC AOYIOTIKEG NEPIODOUG Mou
EekivoUv Tnv N peta Tnv 1 IouAiou 2009.
To avaBewpnuévo A.M.X.A. 3 gio0ayel pia o€Ipd aAAay®V 0TO AOYIOTIKO XEIPICUO GUVEVWOEWV ENIXEIPNOEWY Ol onoieg 6a
ennpedoouv:
a) To nooo Tng unepa&iag nou NpPokUNTel,
B) Ta anoTeAéopaTta TNG avapepOPeVNnG NEPIOdOU OTNV onoia NPAyuaTonolgiTal N anokTnaon ENIXEIPROEWY Kal
Y) Ta HeAAOVTIKG anoTeAéopara.
AUTEG ol aAAayEg nepiAapBavouy:
a) Tnv kataxwplion oTa anoTeAéopara, danavwy Nou OXeTI(ovTal Je TNV anokTnaon Kal
B) TNV KATaXWPION OTA ANOTEAECUATA, HETAYEVESTEPWV HETABOAWY 0TNV €UAoYn a&ia Tou evOEXOUEVOU TINAMATOG.
H €ykpion Tou avaBewpnuévou A.M.X.A. 3, ouvendyeral Tpononoinoeig ota A.MN.X.A. 1, A.N.X.A. 2, A.N.X.A. 7, oTta
AAM. 12, AATL 16, AAT. 28, AAM. 32, AATL 33, AAT. 34, AAN. 36, AA.M. 37, AATL. 38, A.A.M. 39 kai oTn
dieppnveia 9 Tng Emimponng Algppunveiov Twv AlgBvov MpoTUunwv XpnuaTtoolkovopikng Avagopag (E.A.A.M.X.A.)
NpokeIgEvou va eEacpalioTei n ouvéneia PeTa&l Twv AleBvav AoyioTIK®V MpoTunwy.
O 'OpiAog Ba epappdael OAEG TIG AAANAYEG TWV AVWOTEPW NPOTUNWV YA TIG HEANOVTIKEG OUVEVWOEIG EMNIXEIPNOEWY Nou Ba
npayuaTonoin®olv PETA TNV NUEPOUNVia Epapuoyng Toug.
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4. MAoinég nAnpo@opisg

KaTtd Tnv napouoa xprion 2009, oAokAnpwONKe 0 POPOAOYIKOG EAEYXOG TwV €TWV 2004 €wg kai 2007, and Tov onoio dev
NPOEKUWAV QOpPol  €MIMAEOV AUTWV Yid TOUG onoioug €ixe yivel npoBAewn Tnv 31 Askepfpiou 2008, Uwoug Eupw 1.512
XIAIGdWV.

Me Baon To N.3808/2009 kaTaAoyioTnke €KTAKTN €l0popd oTa kEPSN TnG Xpriong 2008 kai eniBaplvenke o 'OpIAOG PE NOTO
Eupw 3.077 xIAIadeg nou AoyioTikonoiBnke ortn xpnon 2009, nepiAappaveral oto kovOUAI ®dpog Eicodnuatog Tng
Kataotaong SuvoAikwv Egodwv, kal kataBAnBnke €€’ oAokAnpou Tov Iavouapio Tou 2010.

EminAéov, dievepynBbnke anopeiwon oTnv avandoBeoTtn a&ia oplopévwv unxavnudatwv, Uywoug Eupw 1.219 xIAiGdwv,
KkaBodoov auTa TEBnkav evrog TnG Xpnong 2009 ekToG AsiToupyiag, yeyovog nou eniBapuve Ta AnoTeAéopaTa.

Eniong, onuei®voupe 0TI dev UNAPXEI ENOXIKOTNTA OTOV NAPAYWYIKO KAl GUVAAAAKTIKO KUKAO Tou Opilou.

5. EVOWHATEG AKIVNTONOINOCEIG

O 'Ouihog
(Mooa oz x1A1adeg Eupm) rneda Kripia & Mnxaviupara MeTagpo ‘EminAa ZuvoAo
OiIkoneda KTiplakég & pnx/xog pIKa & Aoinog
€YK/ OEIg g€onAiopog péoa g€onAiopog
2008
KooTog
YnoAoino 01.01.2008 6.130 18.851 93.586 1.412 6.988 126.967
MpoaBnkeg 0 38 4.483 409 340 5.270
MNwAnoeig 0 0 (29) (26) (490) (545)
YnoAoino 31.12.2008 6.130 18.889 98.040 1.795 6.838 131.692
ZWPEUHEVEG AnooPECEIG
YnoAoino 01.01.2008 0 8,011 33.857 1.129 6.054 49.051
AnooBeoeig Xprong 0 346 4.113 115 427 5.001
NwARCEIC 0 0 (28) (26) (489) (543)
YnoAoino 31.12.2008 0 8.357 37.942 1.218 5.992 53.509
AvanoopeoTtn a&ia oTig
31.12.2008 6.130 10.532 60.098 577 846 78.183
2009
KooTog
YnoAoino 01.01.2009 6.130 18.889 98.040 1.795 6.838 131.692
MpoacBnkeg 0 11 2.321 254 114 2.700
NMwARCEIC 0 0 0 (137) (16) (153)
ANONEIDTEIG 0 0 (4.156) 0 0 (4.156)
YnoAoino 31.12.2009 6.130 18.900 96.205 1.912 6.936 130.083
ZWPEUHEVEG AnooPECEIG
YnoAoino 01.01.2009 0 8.357 37.942 1.218 5.992 53.509
AnooBEasig Xprong 0 348 4,197 165 388 5.098
NwAnoeig 0 0 0 (137) (16) (153)
AMNOUEIVTEIG 0 0 (2.937) 0 0 (2.937)
YnoAoino 31.12.2009 0 8.705 39.202 1.246 6.364 55.517
AvanoopBeoTtn a&ia oTig
31.12.2009 6.130 10.195 57.003 666 572 74.566
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H Etaipsia
(Mooa os x1IA1adeg Eupw) rmneda Kripia & Mnxaviuara MsTagopi ‘EmnAa ZUvoAo
O1koneda KTipiakég & pnx/xog Ka & Aoinodg
€YK/ OEIG €EonAIopog péca €EoNAICHOG
2008
KooTog
YnoAoino 01.01.2008 6.130 18.846 93.586 1.245 6.803 126.610
MpoaBiKec 0 38 4.483 400 302 5.223
MNwARoeIg 0 0 (29) (26) (490) (545)
YnoAoino 31.12.2008 6.130 18.884 98.040 1.619 6.615 131.288
ZWPEUHEVEG anooBECEIG
YnoAoino 01.01.2008 0 8.005 33.857 1.042 5.899 48.803
AnooBECEIG XPNong 0 346 4.113 89 401 4.949
MNwAnoeig 0 0 (28) (26) (489) (543)
YnoAoino 31.12.2008 0 8.351 37.942 1.105 5.811 53.209
AvanooB. agia
31.12.2008 6.130 10.533 60.098 514 804 78.079
2009
KoéoTog
YnoAoino 01.01.2009 6.130 18.884 98.040 1.619 6.615 131.288
MpoodAKEC 0 11 2.321 214 91 2.637
MNwARoEIg 0 0 0 (137) 0 (137)
AMNOUEIWTEIG 0 0 (4.156) 0 0 (4.156)
YnoAoino 31.12.2009 6.130 18.895 96.205 1.696 6.706 129.632
ZWPEUHEVEG anooBECEIG
YnoAoino 01.01.2009 0 8.351 37.942 1.105 5.811 53.209
AnooBEceig Xpnong 0 348 4,197 132 359 5.036
MNwARoeIg 0 0 0 (137) 0 (137)
AMNOUEIWTEIG 0 0 (2.937) 0 0 (2.937)
YnoAoino 31.12.2009 0 8.699 39.202 1.100 6.170 55.171
AvanooB. agia
31.12.2009 6.130 10.196 57.003 596 536 74.461

Ta TInneda-Oikoneda Oev anooBevovtal. O anooBECEl TwV AGAAWV  OTOIXEIWV TWV EVOMMATWY AKIVNTOMOINOEWY
unoAoyiovTal pe Tnv oTabepr HEB0dO, PEoa oTn WPEAIUN {wr TOUG Mou £XEl WG €ENG:

Ern
KTIpIaKEG €YKATAOTACEIG 60
HAekTpoAOYIKEG—HAEKTPOVIKEG-KAINATIOTIKEG EYKATACTACEIG 3-15
Mnxavruara xappavonoinong kanvav-Napaywyng atgou 16 - 24
MnxavnuaTa KuTionoliag, olyaponoinong, NakeTapiopaTog, napaywyng QiATpwy 25 -48
MeTagopika péoa 5-7
Mnxavoypapikog eEONAICHOG 3-5

Eni Twv akIivATwv Kal pgnyxavnudtwv  Tng ETaipeiag ugpioTavral npoonueinoelg ouvoAikng agiag Eupw 59.057 xiIAddwv
nepinou.

Tn napouca xpron Oievepyndnke anopsiwon ortnv avandoBeorn afia opliopévwv pnxavnuatwyv, Uwoug Eupw 1.219

XINGdwv, kaBooov auTa TEBnkav ekTOG AeiToupyiag. H oxeTikn danavn eugaviferal oTnv KATaoTacn GUVOAIKWV £00dWV,
oTOV Aoyapiaopod « AnooBECEIC».
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6. ZUMMETOXEG
(Nooa oe x1A1adeg Eupw)

H kivnon Twv Zuppetoxwv TnG ETaipeiag avaAletal wg €&ENg:

2009 2008
YnoAoino évapéng 1.759 1.772
'I8puon eraipeiac KARELIA TUTUN VE TICARET A.S, 0 94
MpoBAewn unoTipnong 0 (107)
YnoAoino 31 Aeskepppiou 1.759 1.759
O1 ZuppeToxéG avaAlovTtal wg €&NG:
Xopa Mepilouoiaka Képdn NMooooTo
Enwvupia Eyk/onc ZTOIXEIa Ynoxpewoeic ‘Ecoda (Znpiec) SUMHETOXAC
MERIDIAN A.E. EAAGOa 1.322 757 2.552 33 99,54%
KAPEAIA ENENAYTIKH A.E. EANGOa 125 5 0 (5) 85%
KARELIA TOBACCO LTD AyyAia 358 1.987 1.063 (131) 100%
KARELIA BULGARIA EOOD BouAyapia 44,985 43.678 120.365 (408) 100%
G.K. DISTRIBUTORS EOOD BouAyapia 28.429 28.020 20.275 56 100%
KARELIA TUTUN VE TICARET A.S.  Toupkia 71 142 0 (113) 97%
75.290 74.589 144.255 (568)
Snueiwvetal oTi n Etaipeia G.K DISTRIBUTORS EOQOD eival BuyaTpikrn Tng KARELIA BULGARIA EOOD.
7. Noyapiacpoi EionpakTéol
(Nooa os x1A1adeg Eupm) O 'OuiAog H Etaipsia
2009 2008 2009 2008
AnaitTrnoeig ano NeEAATEG 28.621 27.402 27.578 27.906
NOINEG aANaITAOEIG 7.113 5.253 4.452 13.305
MpokaTaBoA&g 749 520 729 516
36.483 33.175 32.759 41.727
O1 AnaITAOEIG and NeAATeg avaAvoval wg ENG:
(MNooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
ANaiTnoeIg ano avoikTa undAoina 28.062 26.120 26.905 17.985
Anaitroeic and oUVOEPEVEG ETAIPEIEG 0 0 1.533 9.873
EniTay€g peraxpovoAoynuéveg — Mpap.
EionpakTtéa-'Ecoda €ionpakTea 4.439 4.744 4.403 4.665
MpoBAEYEIG yIa ENICPAAEIG anaITAOEIG (3.880) (3.462) (5.263) (4.617)
28.621 27.402 27.578 27.906
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H kivnon TnGg npoBAswng yia eniIcPAAeic anaiTioeig £Xe1 WG €ENG:

(MNooa os x1A1adeg Eupw)

YnoAoino 1 Iavouapiou
Alaypageg
MpoBAewn xpnong

YnoAoino 31 AskepBpiou

O1 Aoinég AnaiTROEIG avaAUuovTal wG eENG:

(Nooa oe x1AMadeg Eupw)

Anarmoeic anod 1o EAANvIko6 Anpdaio
Anarmoeig ané KARELIA BULGARIA EOOD

NoINEC anaitnoeig

O "'OuiAog H Etaipsia
2009 2008 2009 2008
3.462 3.325 4.617 4.670
(497) 0 (497) 0
915 137 1.143 (53)
3.880 3.462 5.263 4.617

O 'OuiAog H Etaipsia
2009 2008 2009 2008
2.758 3.217 2.705 3.122
0 0 0 8,505
4.355 2.036 1.747 1.678
7.113 5.253 4.452 13.305

O1 elAoyeg a&ieg Twv anaitioewyv CUWPNINTOUV, MEPINOU, PE TIG AOYIOTIKEG agieg. ZnuelwveTal OTI Ol ANaiThoEI and Tnv
BuyaTtpikry KARELIA BULGARIA EOOD agopd xpnuaTikni aTtokn OIEUKOAUVON yia TNV NANpwun TV QOpwvV  OTO
BouAyapiko dnpdaio, nou yive AOyw anoBepaTonoinong EUNopeuPaT®wy Kanvou.

O1 NpokataBoAég avaAUovTtal wg £§AG:

(Mooa os x1A1adeg Eupm) O 'OuiAog H Etaipsia
2009 2008 2009 2008
MapayyeAieg anoBepdtwv 23 41 23 41
MpokaTaBoAEg o€ NPounBEUTEG 261 220 250 216
MponAnpwpéva £€oda 465 259 456 259
749 520 729 516

8. AnoBtpara

(NMooa oe x1A1adeg Eupw) O ‘OpiAog H Eraipeia
2009 2008 2009 2008
MpwTeg UAeG 23.362 28.933 23.362 28.933
EpnopetpaTa 23.640 23.409 260 272
MpoiovTa 56.026 11.032 56.026 11.032
AVTAAAGKTIKA Kal avaAwoipa 7.199 6.871 7.199 6.871
110.227 70.245 86.847 47.108

9. Tapelaka d1a0éciga kal 1I003Uvapa auTev

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
AlaBéoipa oTo Tapeio 22 81 17 20
KaTtabéoeig dywewg kal npobeapiag 145.980 133.855 133.395 125.929
146.002 133.936 133.412 125.949
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10. Enevduosig

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
MeToXEG 370 233 370 233
370 233 370 233

O1 MeToxég €xouv anoTiunBei oTrv eUAoyn a&ia Toug Kal To KEPDOG MOU MPOEKUWE anod TNV anoTiunon €xel JeTapepBei oTa
anoTeAéopaTa xpnong.

11. MeToXIkO KEQAAaio
To ohooxepw¢ kaTtaBAnpévo HETOXIKO KepaAaio TnG Etaipeiag avépxeral Tnv 31 AekepBpiou 2009 oe Eupw 21.252.000
(eikool éva ekaToppUplia diakoaieg nevrvTa duo XIAIAGdeg), diaipolpevo og 2.760.000 (dUo ekaToppuplia eNTAKOOIEG €ENVTA

XINIGOEG) aVWVUNEG HETOXEG, OVOHaaTIKNG agiag Eupw 7,70 (enTd kai eBdopnvTa AenTtd) n Kabe pia.

12. Aoina AnoBspaTika

(Mooa oz x1A1adeg Eupm) O 'OuiAog H Etaipsia
2009 2008 2009 2008
TakTikd AnoBepaTikd 12.040 10.990 12.000 10.950
ApopoAoynTo ANoBepaTiko 73.947 70.029 73.947 70.029
AnoBesuaTika andé anaAAacoopeva Tng
(popoAoyiag €coda 13.127 13.127 13.095 13.095
AnoBepaTika ano €ooda gopoloynbevTa
kaT’ €101kd TpOMO 1.606 1.606 1.606 1.606
100.720 95.752 100.648 95.680

SUpewva pe Tig diata&eig Tng EAANVIKNG eTalpikng vopoBeoiag (K.N. 2190/1920), n dnuioupyia TakTikoU AnoBeuatikoU, HE
TNV KATa £€T0G METAPOPA NOooU igoU WE TO 5% TwV €TNCIWV KETA ano GOPoUG KEPDWV, €ival UNOXPEWTIKA HEXPI TO UYWOG TOU
TakTikoU anoBespaTikoU va ¢Bdacel To éva TpiTo (1/3) Tou HETOXIKOU KepaAaiou.To TakTikO AMoBeUaTIKO XpnoldonolgiTal
anokA€IoTIKA yia Tnv €€iocwan npiv TNV dIAVOWN HEPIoKATOC, TOU TUXOV XPEWOTIKOU unoAoinou Tou Aoyapiacpol Znuiwv €ig
VEOV.

Ta undAoina anoBspaTika (agopoAoynTa anobepaTikd), apopouVv CwPeUPEVA KEPDN Yia Ta onoia napeExeral anaAiayr anod
TNV @opoAoyia n QopoAdynon HE HIKPOTEPO OUVTEAEDTH POpou, epOcov de JlavépovTdl. Z& NePINTwon JIAVOURG Toug
opeileTal POPOG €1000NUATOG, PE TOV IoXUOVTA KATA TO XPOVO TNnG OIAVOWNG (POPOAOYIKO OuvTeAeoTr. H diavoun Twv
anoBepaTikwv ano®aaideTal ano Tnv Mevikn SUVEAEUON TWV METOXWV.

13. NpounOeUTEG Kal AOINEG UNOXPEDOEIG

O1 MpounBeuTEg kai Aoinég YNoxpewaoelg availuovTtal wg €ENG:

(Mooa oz x1A1adeg Eupm) O 'OuiAog H Etaipsia
2009 2008 2009 2008
MpopndeuTec & E.O.K. 136.875 82.000 101.178 61.957
Ac@QaAIoTIKOI opyavigpoi 889 871 872 855
®oOpol (eKTOG POPOU EI00DNATOC) 531 505 510 455
NOINEG UNOXPEWOTEIG 2.945 1.869 607 1.764
141.240 85.245 103.167 65.031

14. Bpaxunpo0eopueg npoBAEWEIG yia AOINEG UNOXPEMOEIG Kal £§0da

(Mooa oz x1A1adeg Eupm) O 'OuiAog H Etaipsia
2009 2008 2009 2008
MpoBAewn yia ekkpepodikieg 4.297 3.931 4.297 3.931
Noingg npoPAeyeig 5.905 6.299 5.905 6.299
10.202 10.230 10.202 10.230
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H npoBAeywn yia ekkpepodikieg apopd kataloylioBévTta npooTiya yia Eidiko ®opo KatavaAwaong (onpeiwon No 27). O1 Aoinég
npoPAéyeig TnG 31 AekepBpiou 2009 nepidapBavouv noco Eupw 4.487 xIAIGdwv nou apopd npoBAEWeIC yia npdaTiha anod
Tov €Aeyxo Twv xpnoswv 2002-2003 (onueiwon No 27),mocd Eupw 600 XIAIGdsg nou agopd npoBAEWEIC yia (pOPOUG
AVEAEYKTWV (POPOAOYIKA XPRocwv, kal nocd Eupw 818 xIAIGdeg nou agopd npoBAswn ¢opou 24% yia TO unoAoino Twv
npoBAéyewv enicpalwv anairnoswv. O Aoinég npoBAewelg Tng 31 AeskepBpiou 2008 nepidapBavouv nocod Eupw 4.487
XIANIGdwV nou agopd npoPAEYEIG yia NPOCTIHA anod Tov EAeyXo Twv Xpnocwv 2002-2003 (onueiwon No 27) kal Eupw 1.812
XIANIGdwV Nou agopd NPoBAEWEIG yIa POPOUG AVEAEYKTWY (POPOAOYIKA XPROEWYV. SnNUEI®VETal OTI yia To Noodv Twv Eupw 750
XIANIGdwyV, Nou avagpepeTal aTnv onueiwon 27, €xel yivel avTioToixn NPORAEWn aPaipeTIKA TWV ANAITHOEwWV. Agv undpyxouv
NPoBAEYEIG YIa aVEAEYKTEG POPOAOYIKA XPNOEIG, KaBWG Kal yia enidikeg n uno diairnoia d1aQopég oTIC BUYaTPIKEG €TaAIPEIEG,
KaBooov BeV CUVTPEXEI TETOI0G AOYOC.

15. AvaBaAAopevor gpopol
O1 avaBaAAOpeveG pOPOAOYIKEG anaITAOEIG cupWn@idovTal Pe TIG avaBaAAOUEVES POPOAOYIKEG UNOXPEWTEIG OTAV UNdpxel €va

vOUINa aoknTo diKaiwpa yia cupywneiopod kal undkeivtal kal Ta dUo oTnv idia popoAoyikn apxn. Ta cupywn@iopéva nooda Tou
Opihou €xouv wg €ENG:

(NMNooa oe x1AM1adeg Eupw)
Enidpaon orta

YnoAoino anoTeAéopara YnoAoino
AnaiTnoeig ané avaBaAAopevn popoloyia 31/12/2008 Xpnong 2009 31/12/2009
MpOBAEWn ENICPAA®V NEAATOV 178 371 549
MpoBAewn anolnpivong npoownikou 536 (50) 486
Ala@opd KOOTOUG anoBsuaTwyv 65 (12) 53
779 309 1.088

Ynoxpewoeig and avaBaAAopsvn popoloyia
Mpocapuoyn anooBEcewy Kal avTiIAoyIoNOG
avanpooappoyng N.2065/1992 (5.991) (311) (6.302)
Noina 262 (84) 178

(5.729) (395) (6.124)
SupYnNQIoHEVO NOCO oTa anoTteAéopara
Xeriong (86)
Supywn@iopévn anaitnon /(unoxpéwon)
ano avaBaAAopevn popoloyia (4.950) (5.036)

H ouvoAikr WeTaBoAr, oTov avaBaAlAOpeVO pOpo €100dANATOG, EXEl WG EENG:

(Mooa oe X1A1adeg Eupw) O ‘OuiAog H Eraipeia

2009 2008 2009 2008
YnoAoino évapgng 4.950 6.092 4.950 6.092
Mood nou peTaPEPBNKe oTa anoTeAéouara 86 (1.142) 152 (1.142)
YnoAoino TéAoug 5.036 4.950 5.102 4.950

16. AnodnHiwon npoocwnikoU AOyw £§050uU and TV unnpecia

SUpg@wva e To EAANVIKO epyaTikd dikaio, ol gpyalopevol dikalolvTtal anolnuiwong o€ NePINTWOEIG andAuong n
ouvTa&iodoTnong, To UWog TnG onoiag oxeTieTal We TIG anodoXeg Twv epyalopévwy, Tn dIAPKEIQ UMNPECIAG KAl Tov Tpono
anoxwpnong (anoAuon n ouvta&iodotnon). O1 egpyalopevol nou napaitolvral | anoAlovTal pe aitia, dev dikalouvTal
anolnuiwaon. H ogeAopevn anolnuiwon, o€ nepintwon ouvtagoddtnong, eivar ion pe 1o 40% Tou nmocoU nou Ba
kaTtaBaAAdTav og nNepinTwon andAuong aveu aiTiac.

H npoBAeyn yia anolnuiwon Tou npoownikoU, Adyw €§0dou anod Tnv unnpecia aneikovifetal oTig OIKovouikéG KaTaoTdaoelg,
oUupewva pe 1o AAM. 19 kal BacileTal o aveEapTnTn avaloyioTIKr HEAETN.

O1 kUPIEG avaAoyIoTIKEG NapadoxEG Nou Xpnoigonoineénkav €Xouv wg €ENG:

2009 2008
MpogEo@ANTIKO €MITOKIO (%) 5,4% 5,4%
MeANOVTIKEG AUENOEIG HIoBWV 4,5% 4,5%
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H kivnon Tou AoyapiaopoU and 1 Iavouapiou 2009 £wg 31 AskepBpiou 2009 gixe wg €ENG:

(MNooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008

Mapouoa a&ia xpnuaTodoToUPEVWY

UMNOXPEWTEWY 2.720 2.382 2.677 2.341
Mn avayvwpiopévn

avaAoyioTikn {nuia (102) 338 (108) 336
YnoxXpEwon KartaxmwpnHevn

OTOV IGOAOYICHO 2.618 2.720 2.569 2.677
(Nooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
YnoAoino unoxpéwong Tnv 31.12.2007 2.780 2.743
KooTog Tpéxouoag anaayxoAnong 157 153
AnooBeon PN KATaxwpenUEVWY avaAoyioTIKOV NIV 1 1
MNpo6oBeTeg anolnUIWCEIG 199 199
XpNUATOOIKOVOMIKOG KOOTOG 1.1.2008-31.12.2008 149 148
ZuVvOoAIKO £§080 KaTaxwpnUEVo oTa anoTeAéopara 506 501
MNapoxég nou NAnpwOnkav and Tov epyodoTn (566) (567)
YnoAoino unoxpéwong Tnv 31.12.2008 2.720 2.677
KoaTog Tpéxouoag anaogxoAnong 162 158
MpooBeTEG ANOlNUINCEIG 216 216
XpNHUATOOIKOVOMIKO KOOTOG 1.1.2009-31.12.2009 158 156
ZUVOAIKO £€5030 KATAXWPNHEVO OTA ANOTEAEoHATA 3.256 3.207
Mapoxég nou NnAnpwOnkav and Tov epyodoTn (638) (638)
YnoAoino unoxpéwong Tnv 31.12.2009 2.618 2.569

Tnv enopevn xpron 8a anoxwpnoouv, Aoyw ouvTa&iodoTnong ouvoAika 13 dtopa oToug onoioug Ba kataBAnBei To
noodv Twv Eupw 140 xIAIadwv nepinou.

. KUkAog gpyaciov

O KUKAOG epyaaciwv avaAleral wg €ENG:

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
NwANCEIG EEWTEPIKOU 100.038 110.258 99.679 110.823
NwAnoeig eowTepikol (kaBapec) 44.984 44,942 44.630 44.712
E.0.K kal ®.1.A. 359.215 310.833 255.507 255.545
504.237 466.033 399.816 411.080

H avdaAuon NwAnoewv EEwTepikoU napatibeTal wg €ENg:

(Mooa os x1IA1adeg Eupw) O 'OuiAog H Etaipsia
Hneipog 2009 2008 2009 2008
Eupwnaikn Evwon 23.801 23.416 23.442 23.950
Noingg xwpeg Eupwnng 24.920 27.639 24.920 27.639
AppIKr 38.940 45.513 38.940 45.544
Acia 12.377 13.690 12.377 13.690
100.038 110.258 99.679 110.823
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18. AAAa £000a EKHETAAEUCEWG

Ta AAAa Ecoda Exkpetaleloswg avaAlovTal wg ENG:

(Nooa oe x1AMadeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
Eionpatopeva £€50da anooToAng
ayabwv 2.556 3.028 2.553 3.027
Aoind €coda 1.007 1.812 987 1.767
3.563 4.840 3.540 4.794
19. AvaA®oEIG anoBeuaTwV
O1 avaA®oelg anoBspdtwv avaiuovTal wg €&ENg:
(NMooda oz X1Madeg Eup®) O 'OuiAog H Etaipeia
2009 2008 2009 2008
YnoAoino evap&ng xprong (MpwTeg UAEG) 28.932 24.813 28.932 24.813
AyOpEG Xpnong 62.758 72.418 62.758 72.418
YnoAoino ARENg xpnong (MpwTeg UAEG) 23.362 28.932 23.362 28.932
AvaA®oeig a’ uAav xprong 68.328 68.299 68.328 68.299
YnoAoino evap&ng xprong (Epnopelpara) 667 575 272 223
AyopEG Xpnong 5.128 2.708 1.702 2.014
YnoAoino Angng xpnong (Eunopetpara) 4.730 667 260 272
AVAA®OCEIG EHNOPEUHATMV XPONG 1.065 2.616 1.714 1.965
YnoAoino evap&ng xprong (Etoipa npoidvra) 10.627 8.570 7.877 8.598
YnoAoino ARgNg xpriong (npoiovra) 14.561 10.627 10.974 7.877
AvVaA®OoEIG Xprong (3.934) (2.057) (3.097) 721
YnoAoino évapéng xpnong (AvTaAakTika kai Aoina
anoBépara) 6.871 6.799 6.871 6.799
Ayopég Xpnong 5.614 2.471 5.614 2.471
Meiov:YnoAoino ARENG xpriong (AvTaAAakTika kai Aoind
anoBépara) 7.199 6.871 7.199 6.871
AvaAwoeig Xprong 5.286 2.399 5.286 2.399
70.745 71.257 72.231 73.384
SnuelwveTal OTI oTn d1adikacia avaAwoewyv anoBepdTwy dev NepIAapPBavovTal ol @OPoI KaTavaiwaong.
O1 peTaBoAeg Twv anoBepaTwy availuovTal wg €ENG:
(NMooca oe X1A1adeg Eup®) O ‘OuiAog H Eraipeia
2009 2008 2009 2008
YnoAoino évapéng xpnong (MpwTeg UAEG) 28.932 24.813 28.932 24.813
Meiov :YnoAoino ARgng xpriong (MpwTeg UAEG) 23.362 28.932 23.362 28.932
MeTaBoAr anoBepdaTwv a’ UAwv Xprnong 5.570 (4.119) 5.570 (4.119)
YnoAoino évapéng xpnong (Epnopetpara) 23.409 575 272 223
Meiov :YnoAoino Angng xpnong (Epnopeupara) 23.640 23.409 260 272
MeTaBoAr anoOeUAT®V EPNOPEUN. XPRIONG (231) (22.834) 12 (49)
YnoAoino évap&ng xpnong (Etoipa npoidvra) 11.032 39.417 11.032 39.445
Meiov :YnoAoino Afgng xprong (EToipa npoidvra) 56.026 11.032 56.026 11.032
MeTaBoArn anoBeUATWV ETOIHWV XPRONG (44.994) 28.385 (44.994) 28.413
YnoAoino évap&ng xpnong (Aoina anobépara) 6.871 6.799 6.871 6.799
Meiov :YnoAoino An&ng xprong (Aoina anoBéuara) 7.199 6.871 7.199 6.871
MeTaBoAn Aonwv ano@spdTwv XpRong (328) (72) (328) (72)
MeTaBoAn anoBOspaTwv Xprong 39.983 1.360 39.740 24.173

STa npoidvTa Kal Ta eunopevupaTa nepiAapBaverar Eidikog ®dpog Katavalwong nou avépxeral os 73% nepinou Tng a&iag

TOUG.
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20. Napoxég o€ epyalopEvoug

(MNooa os x1A1adeg Eupw)

MigBoi kal nuepopiodia
Epyod0TIKEG EIGPOPEG

MNpoBAewn yia anodnuiwon NpoownikoU Aoyw

€€O600uU ano Tnv unnpeacia

NOINEG NAPOXEG

Mé&oog 60poG epyaloHEVOV
21. AnooBEoCEIq

(MNooa os x1A1adeg Eupw)

KTipiwv
Mnxavnuatwv
METAPOPIKOV HECTWV
EninAwv

NOYIOHIKQOV

Anopeiwaoelg ASiag Mnxavnuatwv

22. AAAa £506a ekpeTaAAguong

(Mooa os x1A1adeg Eupw)

Evoikia

'EE0da npoRoAnG kai diapnuiong
HAekTp.evepyela-TnA/vieg- Udpeuon
ApO0IBEG TRITWV

'E€0da Ta&diwv

'EE0da PETAPOPWV

EnIOKEUEG Kai OUVTNPAOEIG
Ao@ahioTpa

MpopunBeieg

AlG@opol popol

MNpoBAeywn enicPalwv anaitrnoswyv

MNpooTipa K.B.Z. kal ®.M.A. xproswv 2002-2003

Aoina

O 'OuiAog H Eraipsia
2009 2008 2009 2008
16.527 15.829 15.780 15.134
4.084 3.864 4.011 3.798
535 507 530 501
406 484 406 484
21.552 20.684 20.727 19.917
509 503 474 471

O 'OuiAog H Eraipsia
2009 2008 2009 2008
348 346 348 346
4.198 4.113 4.198 4,113
165 115 132 89
388 427 359 401
137 138 137 138
1.219 0,00 1.219 0,00
6.455 5.139 6.393 5.087

O ‘'OuiAog H Eraipeia

2009 2008 2009 2008
689 934 386 304
7.385 10.002 7.385 10.002
1.283 1.443 1.273 1.433
2.026 1.334 1.998 1.297
470 454 465 449
4.757 6.285 4.724 6.155
1.662 1.973 1.629 1.942
969 844 958 837
1.234 1.541 1.223 1.528
109 658 65 610
915 137 1.143 (53)
0 4.487 0 4.487
5.559 4.463 4.482 3.947
27.058 34.555 25.731 32.938

STnv katnyopia “ApoIBEC TpiTwV ™ nepiAapBaveral nooodv Eupw 118 xIAIAdeg nou apopd apoiBEG aveEdpTNTWV 0PKWTWV

eAEYKTWV Xpriong 2009 Tou Opilou.
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23. XpnHaTooIKOVOHIKA é008a kadapa

(NMooca os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
AlG@opa XpnHaTooikovouika Eoda 518 396 407 338
MoTwTIKOi TOKO!I (4.193) (5.035) (3.872) (4.833)
('Ecoda)-'EEoda xpeoypapwv (429) (302) (428) (322)
XpNUATOOIKOVOUIKA £€000a 4.622 (4.733) 4.300 (4.511)
4.104 4.337 3.893 4.173

24. ®opog eI005NHATOG

SUppwva pe TIg diaTtageig TG EAANVIKNAG popoloyikig vopobeaiag,(N.3296/2004) o ouvTeAEOTAG POPOU  €I00JNAATOG KATA
Tnv 31 AekepBpiou 2009 cival 25%, ev® yia TIG ENOPEVEG NEVTE XPrOEIG, O CUVTEAECTNG MEIWVETAI oTadlaka KaTd dia povada
KABe £T10C. Zuykekpiyeva To 2010 o ouvTeAeoTAG Ba yivel 24%, 1o 2011, 23%, To 2012, 22%, T0 2013, 21% kai To 2014,
20%. H EAANVIKR (OPOAOYIKN VOHOBETia Kal ol OXETIKEG dIATAEEIG, UNOKEIVTAl OE EPUNVEIEC anod TIC POPOAOYIKEG apXEG. Ol
dNAWOoEIG POpoU €100OAUATOG KATATIOEVTAI OTIC (POPOAOYIKEG ApXEG Ot €TnOIa PBacn, aAAa Ta kEpdn n ol InuiEG nou
dnAwvovTal, yia QpopoAoyikoUG okonoUg, NapaPévVouV MPoowpIva EKKPEUEIC, €WC OTOU Ol (POPOAOYIKEG ApXEG eAEYEOUV TIG
@opoloyikég dnAwaeig kal Ta BIBAia Tou popoAoyoUlevou Kal, Pe BAcn Toug eAEyXoug auToulg, va opiaTikonoinfolv Kai ol
OXETIKEG POPOAOYIKEG UNoxXpewaelG. OI PopoAoyIkEG {nUIEG, oTo Babud nou auTeég avayvwpilovtal ano TIG POPOAOYIKEG
apxeG, MnopoUvV va xpnaoigonoindouv yid TOV CUPWNQIONO KEPIWV TWV MEVTE ENOPEVWV XPNOEWV, NMou akoAouBoUv Tn
Xpron nou agpopouv.

H ETaipeia €xel eAeyxBei popoAloyikd pexpl kal Tn xprion 2007 (o éAeyxog Twv €TV 2004-2007 Eekivnoe Tov AeKEUBPIO TOU
2008 kai ohokAnpwBnke Tov ®ePpoudpio Tou 2009). And Tov €Aeyxo auTo eneBAnBnoav npdoBeTol POPOI KAl NPocaAUENaEeIg
noooU Eupw 1.526 XIANIGdwv, yia TOUG OMoioug €ixe oXNUATIOBEI OXETIKN NPOBAEWN OTIG OIKOVOMIKEG KATAOTACEIG, UWOUG
Eupw 1.512 xiAiadwv. And Tig BuyaTtpikeg etaipeieg, n MERIDIAN A.E. €xel eheyxBei péxpl Tnv xpnon 2002, n KAPEAIA
EMENAYTIKH A.E. Oev €xel eheyxBei and 1dploswg Tng (1997) kabBwg kal ol BuyaTpikeG TNG oto €EWTeEPIKO  KARELIA
TOBACCO LTD (2002), KARELIA BULGARIA EOOD (2006) kai KARELIA TUTUN VE TICARET A.S. (2008). Katda cuvénsia ol
(POPOAOYIKEG UNOXPEWOEIG TNG ETalpeiag kal Twv BuyaTpikwv TNG ETAIPEIQV YIA TIG AVEAEYKTEG (POPOAOYIKA XPNOEIG HEXPI Kal
TNV xpnon nou €Ange Tnv 31 AekeuPpiou 2009, dev €xouv KATACTEI OPIOTIKEG. MpEnel va onueiwbei, 0TI 0 POPOAOYIKOG
€\eyXoG Twv xprnoswv 2002 kar 2003 Tng Etaipeiag, nou dievepyndnke To B Tpiunvo Tou 2008, dev €ival opIOTIKOG, UE TNV
emn@UAagn and TIG PoPOAOYIKEG apxEG, OTI gival mMBavov va npukuyouv véa dedopéva and NapaiTepw £PEUVA ANOCTAAEVTWV
OTOIXEIWV OTIG POPOAOYIKEG APXEG EEVWV KpaTwV, yia eniBeBaiwon eEaywywv. Me TNV 0AOKANPwWON TOU €AEYXOU TWV ETAV
2002 kai 2003, npogkuyav Qopol, ENIMAEOV AUTWV YIA TOUG Onoioug €ixe yivel npdBAewn Tnv 31 AekepBpiou 2007, Uyoug
Eupw 1.972 xiAiadwv, kai emiBoAn npooTipou K.B.Z kai ®.M.A. noool Eupm 4.487 xiINiadwv nepinou, yia To oUvoAlo Tou onoiou N Etaipeia
OXNMUATIOE OXETIKA NPOBAEWn Kal Npooépuye oTa AloiknTika AikaoTnpid. TEAog, To AloiknTikO E@eTeio Meipaiwg yia unoBeon
eEaywyng olyapéTwv otnv BouAyapia To €1oGg 1994, €kave JekTr €v HEPEI TNV €PEOn Tou Anuociou kal npoadidopioe TNV
aoTIkn guBlvn TnG ETaipeiag avTi Tou apxika eniBAnBevTog noool Twv Eupw 1.712 XIANIGdwv 0TO OUVOAIKOG Nocd Twv Eupw
365 xIAIadwv, Nodo yia To onoio n ETaipeia oxnUAaTioe oXeTIKA NPOBAEWN, Kal Ba NPpoXwpPnoel 0 avaipean aTo SUPBOUAIO TNG
Enikpareiag.

O ®bpog EigodripaTog nou eniBapuve Ta anoTeAeopuaTa,avalleTal wg €&Ng:

(Mooda o x1Aadeg Eupm®) O "Opihog H Etaipsia
2009 2008 2009 2008
TpEXWV POPOC 6.784 9.546 6.804 9.525
Ala@opa QOPOU NPONYOUHEVWYV XPHOEWV 0 1.972 0 1.972
'EKTAKTN €10¢p0opd 3.077 0 3.077 0
AvaBaAAopevoG pOpoG 86 (1.142) 152 (1.142)
9.947 10.376 10.033 10.355
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O ®obpog, eni Twv Kepdwv, Npo PoOpwv, Tou Opidou kal Tng Etaipeiag, diapépel and To BewpnTIKO POPO NMou Ba NPOoEKUNTE
XPNOIJONoIOVTAG Tov 1oXU0VTa OUVTEAEDTH popoAoyiag eilcodnuaTog. H diaopa €xel wg ENG:

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia

2009 2008 2009 2008
Kepdn npo popwv 26.274 38.494 26.884 38.820
IoxXUwV (pOPOAOYIKOG OUVTENEDTRG 25% 25% 25% 25%
®oOpog unoAoyiZOPEVOG LE AN TOUG
10XUOVTEG POPOAOYIKOUG OUVTEAEDTEG 6.568 9.623 6.721 9.705
AAAayn ouvTeAeoTOU @opoAloyiag (100) (1.331) (100) (1.331)
Aoina 77 (21) 0 0
®oOpog eEG3wV PN avayvwpilopévay yia
@OPOAOYIKOUG OKOMOUG 973 2.092 1.000 2.079
EninTwon and avanpooapuoyn akiviTov 0 (929) 0 (929)
Znuieg BuyaTpikwv nou dev avayvwpiodnkav 17 111 0 0
'EKTAKTN €lopopd 3.077 0 3.077 0
Ala@opa pOPOU NPONYOUHEVWY XPHOEWV 315 1.972 315 1.972
ApopoAoynTa £c0da (980) (1.141) (980) (1.141)
DOpoG E1003AHATOG 9.947 10.376 10.033 10.355

O oTaBuIoPEVOG PETOG POPOAOYIKOG CUVTENEGTNG YIa TIG Xpnoeig 2009 kal 2008 fTav yia Tov 'OpiAo 37,86% kal 26,95% kal
yia Tnv Etaipeia 37,32% kai 26,67% avTioToixa.

25. K€pdn HETG ano (pPOPOUG avda HETOXN

Ta képdn, YETA ano POPOUG, ava HEToXN unoAoyilovTal pe diaipeon Tou kEPDOOUG, META and (pOpPoUG, PE TOV OTABUIOPEVO
HETO apIBPo Twv O KUKAOpoOpia PeETOXWV 0TV dIdpKEIa TNG XPNOoNG, kal avaAlovTal wg €5NG:

(NMooa oe x1A1adeg Eupw) O ‘OpiAog H ETaipeia
2009 2008 2009 2008

Képdn HETG ano popoug 16.327 28.118 16.851 28.465
KaravégovTal os:
MeTodxoug ETaipeiac 16.327 28.121 16.851 28.465
AikaiopaTa Melowneiag (4) (3) 0 0
ZTABUIOPEVOG HECOG apIBPOG HETOXWV 2.760.000 2.760.000 2.760.000 2.760.000
Baoika képdn,ava petoxn (Ekppacpéva os Eup®

avd peroxn) 5,9156 10,1877 6,1054 10,3134
Anopsinpéva k€pdn ava petoxn (Ekppacuéva os

Eup® ava peroxn) 5,9156 10,1877 6,1054 10,3134

26. Mepiopara

Me Baon tTnv EAAnvikn ETtaipikf vopoBecia, ol €Taipeieg unoxpeolvTal, KAbe xpnon, va S1avEUouV OTOUG HETOXOUG TOUG,
TouAdyioTov To 35% Twv KEPdWYV, HETA anod GpOpouG, Kal HETA anod Tnv KpATNon yia TakTIKO anoBepatiko. H Etaipeia dUvaTai
va unv diaviuel PépIoPa Pe TNV oUPPVN YVoun Tou 70% Twv PETOXWV TNG.

Me anogaon Tng TakTikNG Mevikng ZuvéAeuong Twv MeTdxwyv, nou npayuaronoindnke tnv 24 Iouviou 2009, diaveundnke
OUVOAIKO Noad Eupw 17.940 xiIhiadwv (Eupw 6,50 ava peToxn), wg HEPIGHA TNG Xprong 2008.

OI KATOXOl TWV HETOXWV EICNPATTOUV MepiopaTta, Onwg diavéuovTal KaTta kalpolg, kal €xouv dikaiwua piag wngou, ava
METOXM, OTIG ouveAelOEIG TwV PHETOXWV TNG ETaipeiag.
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27. AsOHEVUOEIG KAl EVOEXOHUEVEG UNOXPEMOTEIG

(1) O 'OpINoG €xel evOEXOUEVEG UNOXPEWOEIG OE OXEDN WE TO EAANVIKO Anudoio, o Tpaneleg yia AOINEG €yyUNOeIG Kal dAAa
BéuaTa nou NpokUNTOUV OTa NAaioia TnG ouvnBoug dpacTnPIOTNTAG. Asv avapeveTal va npokUWouv ouaiwdelg eniBaplvaoelg
ano TIG eVOEXOUEVEG UNOXPEWOEIG.

(2) H EAANVIKR @opoAoyikh vopoBeoia Kal oI OXETIKEG OIATAELIG, UMOKEIVTAl O £PUNVEIEG anod TIC POPOAOYIKEG apXEG. Ol
dNAWOEIG POPOU €I00OAUATOG KATATIBEVTAI OTIC (POPOAOYIKEG ApXEG Ot e€Thala Bacn, aAlAd Ta képdn n ol InuIEG nou
dnAwvovTal, yia @opoAoylkoUug okonoUg, Napapévouv NPoowpiva €KKPEUN €wWG OTOU Ol POPOAOYIKEG APXEG €AEYEOUV TIG
@popoloyikég dnAwoeig kal Ta BiBAia Tou @opoloyoUpevou Kai Pe BAon Toug gAéyxoug auToUg va opiaTikonoinBouv Kal ol
OXETIKEG (POPOAOYIKEG UNOXPWOEIG. O1 POoPOAOYIKEG {NMIEG, 0TO PBaBuo Mou auTéG avayvwpifovtal ano TIG POPOAOYIKEG APXEG,
pnopouv va xpnoiponoinBolv yia ToV CUPWNQIONO QOPOoAOYNTEWV KEPOWV TWV MEVTE ENOPEVWV XPNOEWV, Nou akoAouBolv
Tn Xpnon nou agopoUv. H ETaipeia éxel eheyxBei popoAoyika péxpl kal Tn xprnon 2007 (o éAeyxog Twv eTwv 2004-2007
Eekivnoe Tov AekepBpio Tou 2008 kal oAokAnpwBnke Tov deBpoudpio Tou 2009), evw ek Twv BuyaTpikwv Tng n eraipeia
MERIDIAN A.E. €xel eheyxBei péxpr Tnv Xpnon 2002, n KAPEAIA EMNENAYTIKH A.E. dev éxel eAeyxBei anod 10pUocewg TnG
(1997) kabwg kal oI BuyaTpikeéG TNG oTo eEwTePIkO KARELIA TOBACCO LTD (2002) , KARELIA BULGARIA EOOD (2006) kai
KARELIA TUTUN DE TICARET A.S (2008) . Katd cuvénsia ol (popoAOYIKEG UNOXPEWTEIG TNG ETalpeiag kal Twv Buyatpikov
TNG ETAIPEIOV YIA TIG AVEAEYKTEG XPNOEIG HEXPI Kal TNV nepiodo nou €An&e Tnv 31 AekeuBpiou 2009, dev £XOUV KATAOTEI
0pIOTIKEG. Mpenel va onuelwbei, 0TI 0 PopoAoyikdG EAeyxoG Twv Xpnoewv 2002 kal 2003 Tng ETaipeiag, nou dievepynOnke To
B Tpiunvo Tou 2008, dev eival opICTIKOG, HE TNV ENIPUAAEN and TIG POPOAOYIKEG apXEG, OTI gival mBavov va npukuWouv vea
dedopéva and napaiTépw E£peuva AMOCTAAEVTWV OTOIXEIWV OTIC (POPOAOYIKEG aApPXEC EEvwv KpaTwv, yia eniBepaiwon
e€aywywv. Me Tnv oAokAnpwaon Tou gAéyxou Twv eT@v 2002 kal 2003, npogkuyav gopol, €MINAEOV AUTWV Yid TOUG OMoioug
gixe yivel npoPAewn Tnv 31 AekepBpiou 2007, Uwoug Eupw 1.972 x1IMiddwyv, kal eniBoin npooTipou K.B.Z kai ®.M.A. noool Eupw
4.487 xiNiadwv nepinou, yia To aUvoAo Tou onoiou N ETaipeia oxnuaTios oxeTIKn NpoBAeyn , Kal Npocépuye oTa AloiknTika AikaoTnpia.

(3) H ETaipeia xopnyei €yyunTiKEG €MIOTOAEG O0TO EAANVIKO Anpdoio, yia €§acpalion Twv anairhoewy Tou yia Eidikd ®opo
Katavalwong. Tnv 31 AekepBpiou 2009, ol ev AOYW €YYUNTIKEG ENIOTOAEG, aviipxovTo o  Eupw 234.982 x1Aiadeg kal Tnv 31
AekepBpiou 2008 Eupw 263.407 XIANIADEG.

(4) H BuyaTpikn Etaipeia KARELIA BULGARIA EOOD Xxopnyei eyyunTIKEG ENICTOAEG 0TO BouAyapikd Anupdaio yia eaopalion
TWV anaitTroewy Tou yia €1dikd GOopo KaTavaAwaong. O1 OXETIKEG EYYUNTIKEG €MIOTOAEG avrnpxovTo Tnv 31 AekepBpiou 2009 o€
Eupw 46.758 x1AIGdeg nogo idio pe auTtd nou unnpxe Tnv 31 AekepBpiou 2008.

(5) H Etaipeia, €xel eyyunBei, e andégaaon Tou AloiknTikoU TnG ZupBouliou, npog Tnv Tpanela ALPHA BANK yia nocd Eupw
12.000 xIAIGdWV NpoKeIMEVOU N ev AOyw Tpdanela va Xopnynoel €yyunTikEG eNIOTOAEG npog Tnv BuyaTpikn Tng, KARELIA
BULGARIA EOOD, unép Tou BouAyapikoU Anpogciou.

(6) YopioraTal anaitnon Tou EAAnvikoU Anuociou, €vavTi Tng Etaipsiag, nooolu Eupw 4.681 xIAIGdwv, and KaTaAoyIOTIKEG
npa&eig Eidikolu ®opou KatavaAwoswg, £vavTi Tng onoiag n Etaipeia kateéBale evrdg Tou 2004 npokaTtaBoAr nocol Eupw
750 xIAGdwv, ev®w napdAAnAa éxel npoo@uyel ota AloiknTika Aikaotnpla. H ETaipsia €xel oxnuatiosl npoBAeywn yia To
OUVOAIKO Nocod. Eniong yia To id1o Bpa, o popoAoyIKOG EAEYX0G, Mou OAOKANpwOnke aTo B Tpiunvo 2008, kal apopolae Tig
xpnoeig 2002 kai 2003, enéBale npdoTipo K.B.Z. kai ®.M.A. noool Eupw 4.487 XIANIGdwv nepinou, yia To cUVOAO TOU onoiou
n ETaipeia oxnuUATIOE OXETIKA NPOBAEWN, Kal NPooEPpuys oTa AloiknTika AikaoThpla. TEAog, To AloiknTikd E@eTteio Meipaiwg
yla unobeon efaywyng olyapeTwv oTnv BouAyapia To €10G 1994, €kave OekTn €V HEPEl TNV €Qecn Tou Andogiou Kal
npoadidpioe TNV aoTIKn guBuvn Tng ETalpeiag avTi Tou apyxika eniBAnBevrog nocol Twv Eupw 1.712 xIAIGdwV OTO GUVOAIKO
nood Twv Eupw 365 xIAIadwv, nocd yia To onoio n ETaipgia oxnuaTioe oxeTikr NpoBAewn, kai 6a Npoxwprnoel s avaipeon
oT0 SZupBouAio TnG Enikparteiac.

(7) Me tTnv un’ apiB. 8/2005/2008 kataAoyioTiKn nNpagn Tou npoioTapévou Tou TeAwveiou Nikng, n ETaipeia BewprBnke
aAAnAeyyUwg aoTika ouvuneuBuvn yia Tnv kataBoAn cuvoAikoU nooou Eupw 14.381 xIAIGdwvV yia QepOUEVEG NapaBAceiq
TNG TeAwvelakng vouobeaiag nou dienpaxbnoav and @uaoikd npocwnad. Kata Tng avwTépw npagng ackndnke n un’ apib.
katabeong 5/12-6-2008 npooguyn, TngG onoiag n ekdikaon ekkpedei evwniov Tou AloiknTikoU MpwTodikeiou Kolavng. H
Aloiknon kal o NopikdG ZUpBoulog TnG ETaipeig, ekTiua OTI N avwTEPW MPoouUYN €xel coBapeg niBavoTnTeg TEAETISIKNG
eudokiunong kabdoov, MEpav TWV VOUIKWV NANUUEAEIQV TNG npooBaAlopevng npagng, and Ta ava@epoueva O aAuTh
npayuaTikd nepIoTaTika, dev anodeikvUETAl 0nolacdnnoTe HOPPNG CUMKETOXN N unaimidTnTa TnG ETaipgiag. Tnueiwveral oTi n
KaTaBoAn Tou nocoaToU (30%) Tou avwTEPw MocoU nou BeRaiwdnke AOyw AOKNONG NPOCMUYNG, €XEl avaoTaAei, dUVAlEl
TnG un’ apiB. 8/2009 (ev oupBouAinw) anogaong Tou AloiknTikoU MpwTodikeiou Koldvng, und Tov O0po €kS0ONG €YYUNTIKNAG
€MIOTOANG Tpan&dng unép Tou TeAwveiou Nikng.

(8) Ynapxouv Tnv 31 AekepBpiou 2009 Aoinég €nidikeg UNOBECEIG yia TIG onoieg To AloIkNTIKO ZupBoUAIo Bewpei OTI dev
npOKEITAl va ennpedcouv coBapd Ta anoteAéopara Tng ETaipeiag.

28. Ke@aAalouxikEéG OEOHEUCTEIG

Agv UNAPYXOUV ONUAVTIKEG AVEKTEAEOTEG KEPAAAIOUXIKEG danaveg kaTd Tnv 31 AekepBpiou 2009.

29. XpnUATOOIKOVOHIKA pEéca

MapayovTeG XpnHATOOIKOVOHIKOU KIV3UVou

O1 dpacTnpidTnNTEG Tou Opidou dnuioupyolv JdIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUMNEPIAAUBAVOUEVWV TWV
KIVOUVWV OUVAAAQYHATIK@V 100TIHIQOV. TO OUVOAIKO npoypappa Jdiaxeipiong Tou kivduvou Tou OpiAou eoTialeTal oTig
SIAKUPAVOEIG TWV XPNHATOOIKOVOUIKOV ayopwv Kal €Xel OTOXO va €AaxIoTOMoINoel TIG SUVNTIKEG EMINTWOEIG AUTAOV TWV
SIaKUPAVOEWY OTNV XPNHATOOIKOVOWIKN anodoan Tou Opilou.
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Ta xpnHaTooikovopikd npoidvTa nou xpnaoidonolei o 'OpIAog anotedolvTal KUpiwg and katab&oelg oe Tpaneleg, ouvaAlayEg
oe EEVo VOUIOUa O TPEXOUOEG TIMEG, Aoyaplaopoug I0NPAKTEOUG Kal NANPWTEOUG Kal enevOUCEIG O Xpedypaga.

ZuvaAAayHaTikog Kiviuvog

H ékBeon Tou Opilou o ocuvaAlaypaTikoUg KivOUVoOUG npoépxeTal and katabéoeig o Tpaneleg kal cuvaAlayég os EEvo
vopiopa (sloaywyeg /e€aywyEg), Kupiwg oe Apepikavikd AoAdpio (USD). O kivduvog auTdg avTipeTwnileTal ota nAaioia
EYKEKPINEVWV KATEUBUVOEWV.

O napakdatw nivakag deixvel TIC WETABOAEG, oTa KEPDN META and gopoug Tou OpiAou kal ota idla KepdAaia, oe niBaveg
aAAayEG 100TIMIOV 0TO AuEPIKAviko AoAAdpio (USD), kpaTwvTag OAEG TIG AAAEG peTaBANTEG OTABEPEG.

AvaAuon suaioOnoiag os peTaBoAég SuvaAAdayparog

(Nooa oe X1A1adeg Eupm) 2009
Aoyapiaocpog YnoAoino SuvaAAaypaTikog Kiviuvog $
+ 5% - 5%
Anaitroeig 1.115 53 (59)
Tapiaka diaBgaipa kail 100dUvapua autwyv 36.076 1.719 (1.899)
YNOXPEWOEIG 7.116 (339) 375
Enidpaon peTaBoA®v ouvaAAayuaTog
oTo ®opo c100dnpaTog kEpdn/ (ZnHicg) (358) 396
Ka®apn enidpaon 1.075 (1.187)
(Nooa os X1A1adeg Eupw) 2008
Aoyapiaocpog YnoAoino SuvaAAaypaTtikog kivéuvog $
+ 5%
ANaITHoEIG 4.349 207 (207)
Tapiaka diaBgaipa kail 100dUvapua autwyv 26.033 891 (891)
YNOXPEWOEIG 7.764 (369) 369
Enidpaon peTaBoA®v ouvaAAayuaTog
oT1o ®opo e100drpaTog KEPdN/ (ZnHicg) (182) 182
KaBapn enidpaon 547 (547)

MOTWTIKOG Kiviuvog

O 'OpIA0G dev avTIHETWNIZEI ONPAVTIKOUG NIOTWTIKOUG KIVOUvoug. OI anaitioelig and NeEAATEG NPOEPXOVTAl KUPIwG anod pia
HEYAAn, eupeia neAaTeiakn BAcn. H XpNUATOOIKOVOUIKN KATAOTAON TWV NEAATWV NapakoAoubeiTal dIapkwG ano TIG ETAIPEIEG
Tou Opilou.

'‘Onou kpivetal katdAAnAo, InTeital eminAéov ao@aAioTiknl KAAuwn wg e€yyunon Tng niotwong. EISIKR pnxavoypagikn
epappoyn eAéyxel To HEYEBOG TNG NAPOXNG TWV MIOCTWOEWY KABWG KAl Ta MIOTWTIKA 0pld TwV Aoyapiacpwy. MoTwTIKa Opia
opiovTal yia kaBs nehdTn, Ta onoia enave&eTalovral avaloya ME TIG TPEXOUOEG OUVONKEG Kkal avanpooappodlovral , av
anaitnBei, ol 6pol NWARCEWY Kal EICNPAEEWV.

310 TéANOG TNG Xpnong, n dioiknon Bewpnoe OTI dev UMNAPXEl KAVEVAG OUCIACTIKOG MIOTWTIKOG KivOUVOG Mou va pnv
kaAunTeTal Adn and kanoia acPalioTikr KAAUWN wg gyylunon nioTwong n and npoBAewn snio@aloug anaitnong. ‘OAeg ol
anaitnoeig kata Tnv 31 AekeuBpiou 2009 noav pn Angaoceg, NANv ekeivov nou €xouv BewpnBei eniopaleig, noool Eupw
3.560 xIAIGdwv (0 ‘OpiAogG) kai noool Eupw 5.263 xIAadwv (n ETaipeia), ol onoieg noav An&inpoBecpeG NEpav Tou €VOG
€TOUG, Kal yla TIG OMoieg €xel oxNUaTioBei n oxeTik NPOBAewn. Znueiwveral OTI oTo Noood Twv Eupw 5.263 xIAIGdwv
nepiAapBaveral kar anaitnon ano Tnv Buyatpikn ETaipeia KARELIA TOBACCO L.T.D. nocoU Eupw 1.393 xIAIGdwv.

AuvnTIKOG MIOTWTIKOG KivOUVOG undapxel kKal oTa diaBgoiya kal Tapiakda icoduvapa. STIG NEPINTWOEIG AUTEG, O KivOUVOG PNopei
va npokuwel and aduvapia Tou avTioUPBAAAOPEVOU va avTanokplBei aTIG UNoXPEWOEIG Tou e Tov ‘OpiAo. T auTov Tov Adyo
0 'OpIA0G cuvaAAdoeTal pdvo pe avayvwpiopéva 1I8pupaTta uwnAng NioToAnnTIKAG diaBaduiong.

H péyioTn €kBeon oTov NMIOTWTIKO KivOUVO yia TIG EUNOPIKEG analthoelg Tou Opidou, kaTd Tnv nuepopnvia Tng Karaosraong
OIKOVOIKNG OE€0NG ava YEWYPAPIKN MEPIOXN NTAV:

(Mooa o x1A1adeg Eupw) 2009 2008
Eyxwpleg 10.141 15.364
Xwpeg EEwTEPIKOU 26.342 17.811
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Kivduvog peuoToTnTag

H ouverny diaxeipnon TnG PEUCTOTNTAG E€MITUYXAVETAl PE TNV Unap&n katalAnAou cuvduacpol peucTwv OlaBedipwy HE
anoTéAeopa Tov UNJEVIKO daveiopo OAwV Twv eTaipeiwv Tou Opilou.

O napakdTw nivakag ouvowilel TIG NUEPONNVIEG ANEEWC TWV UMNOXPEMOEWY OTO TEAOG TOU £TOUG WE BACEI TIC NANPWHEG Mou
anoppeouV and TIG OXETIKEG MOAITIKEG,.

(Mooa os x1A1adeg Eupw) O 'OpiAog H Etaipsia
2009 2008 2009 2008
AlyoTepo ano 4 AiyoTepo ano 4 AiyoTepo and 4 Aiydtepo ano 4
prveg pNVEg HNVES pAVES
MpounBeUTEG Kal AOINEG UMOXPEWOEIC 141.240 85.245 103.167 65.031

EUAoyn a&ia XpnHAaToOIKOVOUIK®V OTOIXEIWV

Aev u@ioTatal diapopd PeTa&U Twv eUAoywv AV Kal TWV avTioToIXWV AOYIOTIKOV TWV XPNHATOOIKOVOUIK®WY OTOIXEIWV

evepynTikoU Kal nadnTikou (dnAadr Twv EUNOPIKWV KAl AOINWV anaithoswy, TWV TaPEIakwV S1a0edipwy, Twv NpounBeuTwV

Kal AOINWV UMNOXPEWTEWY).

H eUAoyn afia €vog XpnHATOOIKOVOUIKOU OTOIXEIOU €ival To Mood Mou €IonpdTTeETAl yid TNV NwANGn €vOog Nepiouciakou

OTOIXEIOU N NANPWVETAl yia TO dIAKAVOVIONO HIAG UNOXPEWONG O Mia ouvaAAayrn und KavovikeG ouvenkeg HeTa&l duo

€UnopIka ouvaAAacodpevwy Kata Tnv nuepopnvia anoTipnong TnG. H e0Aoyn a&ia Twv XpNHATOOIKOVOUIKWVY OTOIXEIWV TwV

OIKOVOWIK®WV KaTaoTacewv TnG 31 AskepBpiou 2009 npoadiopioTnke Pe TNV KaAUTepn duvarn ekTignon ano tnv Aioiknon. =&

NEPINTWOEIG Orou dev undapyouv diabéoipa dedopéva f gival auTa nepIopIcPEVA and eVePYEG XPNHATAYOPEG Ol AMOTIMACEIG

Twv glAoywv a&imv £xouv npokUwel and Tnv EeKTiUNon TnG Aloiknong oUp@wva e TIG O1aBE0INeG NAnpogopieg nou

unapyouv.

O1 p€Bodol anoTipnong Tng elAoyng a&iag 1epapxouvTal og Tpia eningda:

o Eninedo 1: XpnuaTioTnpiakég aieg and evepyEg XpnUaTayopEG yia akpiBwg idia eynopelaoipa oToixeia.

o Eninedo 2: A&iegc nou dev eival eminédou 1 aAAd unopesi va evronioBolv n va npocdiopicBolv APEDa ) EPPECA HECW
XPNHATIOTNPIAK®V TIMWV anod eVePYEG XpNUATAYOpPEG.

o Eninedo 3: AEieg yia neplouaiaka aToixeia r unoxpewaoelg nou dev Bacilovral og XpNHATIOTNPIAKES TIMEG And EVEPYEC
XPNHATaYOPEG.

O1 napakdtw WEBOdOI kal napadoxeg xpnolponmoindnkav yia Tnv eKkTignon Tng ebUAoyng afiag yia kdBe kaTtnyopia

XPNHATOOIKOVOUIKOU OTOIXEIOU:

e  Tapeiaka diabéaiya kal 100dUvapa, ENNopIKEG Kal AOINEG anaiTroelg, NPoUNBeUTEG Kal AOINEG UNOXPEWTEIG: H AoyIoTIKN
a&ia eivar oxedov idla pe Tnv eUAoyn enedn €ite n AREN QUTOV TWV XPNHATOOIKOVOUIKWV OTOIXEIWV €ival
BpaxunpoBeoun €iTe UNAPXEl NEPIOPICUEVOG OUVAAAQYHATIKOG KivOUVOG nou va ennpealel Tnv euAoyn a&ia.

30. MerayevéoTepa TnG Karaotaong OIKOVOMIKAG O£0onG YEyovoTa
Aev €xouv GupBei onuavTika yeyovoTa, HETA Tnv nuepopnvia Tng 31 AekepBpiou 2009.
31. ZuvaAAay£g kal undAoina ME CUVOEHEVA HEPN

Q¢ ouvdepéva pepn Tou Opilou, BewpolvTal n KAMNOBIOMHXANIA KAPEAIA A.E., ol BuyaTpikég ETaipeieg, ol BuyaTpikeg
Twv BuyaTpikwyv, n Aloiknon Kai Ta Av@wTaTta oTeAEXN Tou.

H ETaipeia ayopalel ayaba kai unnpecieg anod ouvOeuéva PEPN, evm eninAéov, NwAei ayabd kal napéxel unnpecieg s auTa.
O1 nwARoeig ayabwv Tng ETaipeiag npog Ta ouvdepeva PEPN, aPOpoUV MWANCEIG NPOIOVTWV Kal EUNOPEUNATWV. OI TIUEG

nwAnong napéyovral oTn Baon KOoToUG, NAEov KEPSOUG. Ol NapoxEG UNNPECIWV NPOG CUVIEUEVA WEPN, apopolV KUPIwG Ot
ddvela kai evoikia.

O1 KAaTWTEPW OUVAAAAYEG, apopoUV OUVAAAAYEG HE OUVOEUEVA UEPN:

i) MwARoceIg ayab®v kal UNNPECIOV

(Nooa os x1AMadeg Eupw) 2009 2008

MERIDIAN A.E. 1.089 841
KARELIA BULGARIA EOOD 15.204 15.158
KARELIA TOBACCO (UK) L.T.D 189 87
G.K. DISTRIBUTORS EOOD 23.351 28.595
Z0voAo 39.833 44.681

O1 NWANOCEIG 0g BUYATPIKEG €TAIPEIEG, YivovTal PE TOUG idI0UG OPOUG MOU I0XUOUV KAl Yia TA Jn CUVOEUEVA HEPN.
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ii) YnoAoina nou éxouv npokUWEelI and NWANCEIG ayad®v Kdl UNNPECIOV

(NMNooa oe x1AMadeg Eupw) 2009 2008
AnaiITAOEIG and ouv3epéva PEPn

MERIDIAN A.E. 463 684
KARELIA BULGARIA EOOD 10.704 16.081
KARELIA TOBACCO (UK) L.T.D 416 311
G.K. DISTRIBUTORS EOOD 23.351 28.595
20voAo 34.934 45.671

iii) ApOIBEG peAmV Al0IKNTIKOU ZupBouAiou kal AIEUBUVTIKOU NPOCWNIKOU

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2009 2008 2009 2008
MigBoi kal AoInég BpaxunpoBeCHEG NAPOXEG 2.277 2.379 2.091 2.237
2.277 2.379 2.091 2.237

32. AsiToupyikoi Toueig

H akoAouBbn nAnpopopnon avagpéperal oToug AsIToupyikoug Topeic Twv ETalpsiov Tou Opilou, nou npenel va ava@epovTai
EexwploTa oTig OIKOVOMIKEG KaTaoTAoEIG.

O1 Aerroupyikoi Topeig €xouv opioBei pe Baon Tn di1dpBpwon Tou OpiAou kal Bacel Tou OTI ol unguBuvol yia TN AfRYn Twv
OIKOVOMIK®V anopacewv napakoAouBouUv TIG OIKOVOUIKEG NAnpogopieg, EexwploTd, onwg napouaialovral and Tnv Etaipeia
Kal kaBepid anod TIg BuyaTpikeg TNG ETaipeiag nou nepiAappavovTal oTnv evonoinon.

O1 AoyIOTIKEG MOAITIKEG TwV A&ITOUPYIK@WV TOMEWV, €ival ol idIEC PE €KeEiVEC mMou akoAouBnBnkav karta Tn oUvTa&gn Twv
OIKOVOMIK@V KaTaoTaoewy.

H Aioiknon a&loAoyei Tnv enidpaon Twv AgiToupyik®v Topéwv, Baoifopevn oTa AEIToupyika KEpON Kai Ta kabapd kEpdn.
O1 NANpoPopIeg, avapopika Pe Toug AsIToupyikoug ToMEIG Exouv WG €ENG:

(Mooa os x1A1adeg Eupw) 2009 2008

EAAGda EEwTEPIKO EAAGda EEWTEPIKO
'Ecoda and neAdTeq 362.535 141.702 368.877 97.156
EvdoeTalpikeg MwARoEIg 1.089 38.744 841 43.840
XpnuaTooikovouika €0oda 4.325 295 4.542 191
XpnuaTooikovouika €£0da 409 107 341 55
SUvoAo anooBEcewy Nayiwv oToIXEIWV 6.395 60 5.090 49
Képdn (Cnuigg) npo popwv 26.931 (657) 38.592 (98)
Kepdn ({nuieg) peTd @Opwv nou avaAloyoUv oTnv
ETaipeia 16.923 (596) 28.237 (119)
Mepiouaiaka aTolixeia 294.006 73.848 257.467 67.109
Yroxpewaoeig 123,569 37,294 49.477 66.399
EnevdU0oeIg yia anokTnaon NeEPIOUCIAKWY OTOIXEIWV 2.668 32 5.223 47
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O AvTinpdedpog

EuoTtabiog . Kapghiag

KaAapdaTa 22 MapTiou 2010

O A/vwv ZUpBouAoG O OIKOVOHIKOG A/VTNG

Frewpylog A.
Avdpeag I'. KapéAiag AAeBICONOUAOG
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Ta napakdtw oTotxela kat TANPOPOP(ES, Tou MPOKUTouV aro Ti§ OIKOVOUIKEG KataoTAoelg, OTOXEUOUV O€ LA YEVIKY EVNUEPWOT) YIa TNV OKOVOUIKY katdotaon kat Ta anoteAéopata ™G "KANINOBIOMHXANIA KAPEAIA A.E . ZuviotoUpie EMOUEVWG OTOV
avayvwaTn, Tpwv poRel oe oroladnimote {doug enevuTIKA Aoy 1 AAAN ouval\ayr e Tov ekddTn, va avarpéget oty SlelBuvon dladiktuou g Etaipeiag, 6mou avapt@vTal ot OIKOVOUIKEG KATAOTACELS, KaBWG Kal oTnv €KBeaT EAEYXOU TOU OpKWTOU

€AEYKTN AOYLOTH| OTIOTE QUTY| anatteitat.

AleBuvon dladiktiou Etaipiag:

Huepopnvia €ykplong ané to AlolknTikd ZupBoUAo
TWV ETAOLWV OKOVOUIKKV KATAOTACEWV:

www.karelia.gr

22 Mapriou 2010

Opkwtdg EAeykmg: MixanA Kékkivog
EheykTikr etaipia: KPMG Opkwrtof EAeyktég A.E.
Tumog €kBeong eAéyxou: Me aUpewvn yvoun

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (gvomoinpéva Kai pn evoroinuéva)
Mood ekppaopéva oe XINiadeg Eupw

O OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
ENEPrHTIKO
I31o0xpnotonoloUeva evowpata ndytla oToteia 74.566 78.183 74.461 78.079
Aula Teplouctakd ototxeia 117 254 117 254
Aomd pn KUKAOQOPOUVTA TEPLOUCLAKA aToLXela 89 44 1.845 1.800
Anobgpata 110.227 70.245 86.847 47.108
Anartijoelg and nehdreq 36.483 33.175 32.759 41.727
Notrd KukhogpopoUvTa meplouatakd otolxela 146.372 134.169 133.782 126.182
ZYNOAO ENEPTHTIKOY 367.854 316.070 329.811 295.150
1AIA KEOAAAIA KAI YIIOXPEQZEIZ
MeTtoxiké Kepdhato 21.252 21.252 21.252 21.252
Nowrd ototxeia diwv kepakaiwv 185.724 187.429 185.752 186.841
ZUvoAo 1B{wV KePaNaiwV WBLOKTNTWY UNTEIKNAG () 206.976 208.681 207.004 208.093

Akawdpata Metoynopiag (B) 15 19 0 0

ZUvolo 1Biwv kepahaiwv (y)=(a)+(B) 206.991 208.700 207.004 208.093
MpoBAEYPeIg/AOIMEG HAKPOTIPOBEDHES UMIOXPEWOEL 7.654 7.670 7.671 7.627
Notréqg BpaxunpdBeaIES UNMOXPEWTELS 153.209 99.700 115.136 79.430
Z0vOAO UTOXPEWTEWV (B) 160.863 107.370 122.807 87.057
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN (y)+(3) 367.854 316.070 329.811 295.150

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN (evoroinpéva Kai pn evorroinpéva)
Mood ekppacpéva ae XINiadeg Eupw

O OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Z0voho 1Biwv kepaaiwv EvapEng meptédou
(1.01.2009 & 1.01.2008 avtioTolxa) 208.700 187.147 208.093 186.583
ZUYKEVTPWTIKA OUVOAIKA €003 PETA amnd PpOPoug
(ouvexlopeveg Kat dlakomeioeq dpaotnpLéTnTES) 16.231 28.508 16.851 28.465
AlaveunBévra peplopata —17.940 —6.955 —17.940 —6.955
ZUvolo 1diwv kepahaiwv AEng neptddou
(31.12.2009 & 31.12.2008 avtioTolxa) 206.991 208.700 207.004 208.093

MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ (Moad skppacpéva oe XIAiGdeq Eupw)

1) Eni Twv KTipiwv Kat Twv unxavnudrwv g Etaipeiag upiotavral npoonpeldoelg Eupw 59.057 yia eEaopAaNoN Unoxpendoewy
évavtl Tou Anpooiou, and v ayopd eVOrHwV TAWVIGY Karvou.

2) AplOGGg anaoXoAoUpEVOU TIPOOWTTIKOU OTO TEAOG TNG TPEXoUaag replddou: Ouilou 494 (31.12.2008 526), Etaipeiag 459
(31.12.2008 492).

3) Or avéheykTeg popohoyikd xprioelg Tng Etaipeiag kat twv Etaipeidv Tou Opilou mapatifevral avaluTikd otnv onueinon24
NG ETOLAG OKOVOUIKYG EKBEONG.

4) Yolotaral anaimon Tou EN\nvikoU Anpooiou, €vavtt Tng untpikig etalpeiag, moool Eupd 4.681 and KATOAOYIOTIKEG
npd&eig Edikol ®pou Karavahwoewg, Evavtt g oroiag n UNTpLkn etaipeia katéBale evrog tou 2004 mpokataBoAr) mooou
Eupw 750 xINdSwv kat €xel mpoapuyel ota AloknTika Aikkaompia. H Etaipeia €xel oxnuatioet mpéBAeWn yia T0 CUVOAIKS
nood. Emiong yia 1o {510 Bépua , o popooyikdg EAeyxog, ou oAokANpwonke ato BTpiunvo 2008, kat apopoloe Ta €t 2002
Kat 2003, enéBale mpdotipo K.B.Z kat ®.M.A, mooou Eupw 4.487 mepirou, yia To 6Uvolo Tou oroiou n Etaipeia oynudrioe
OXETIKA MPORAeYN , kal Mpoogpuye ota AknTikd Aikaompla. To Aloikntikd Egeteio Mewpaiwg yia unébeon egaywyng
olyap€twv To £€10G 1994, ékave SeKTr ev IEPEL TNV £PEOT) TOU Anpociou Kat Poadloploe TV Aotk eublivn g Etalpeiag
avti Tou apyid emBAnBévTog moool Twv Eup® 1.712 XIAGdwv 0To ouvoAkS ood Twv Eupdh 365 xAlddwv, moad yia To
omoio n Etaipeia oxnudtioe oxetikr mpdRAeyn, kat a mpoxwperoet e avaipeon oto ZupBoulo g Emkpareiag.

5) O etaipeieq Tou Oupidou pe TIq avtioTolkeg SleuBUvoelg TOUG, TA TIOOOOTA CUMMETOXNG TOUG KABWG Kat 1 uéBodog
evVowPdTwonq Toug oTIg evortoinuéveq etoteq Owovopikég Karaotdoelg, g xpriong 2009, napatibevral avaAuTikd ot
onueiwon 1 ng eTolag olkovouikrig ékBeong.

6) OL poBAEPELG Tou Exouv oxnuatioBel Tnv 31 AekepBpiou 2009 €xouv wg eENG:

OMIAOZ ETAIPEIA
Enidikeq 1j und dlarmoia dlapopéq 9.602 9.602
AVENEYKTEG POPOAOYIKA XPTIOELG 600 600
Notrtég mpoPAEPELq 4.790 7.575

7) ‘Exouv ™pnBel ot Baoikég AoyloTikég ApxEG Tou looloylopou g 31/12/2008.

8) Mood MWARCEWV Kal AyopwV CWPEUTIKA amnd TV EVapEn TG SIaxXELPLOTIKAG MEPLOS0U KAl TA UMOAOITA TWV AnAToewy Kat
unoxpewoewv TG Etapeiag, otn M&n g Tpéxoucag meptddou, Tou €xouv TPOKUYEL armd ouvalAayéq TG He Ta
ouvdedepéva, katd v évvola Tou A.A.M 24 pdg autn pépn, eival wg eENg:

(Mood oe XINadeg eupw) OMIAOZ ETAIPEIA
a) Ecoda - 39.833
) E€oda — —
y) Anartrioeig — 34.934
d) Ynoxpewoelq - -
€) ALOIBEG BleuBUVTIKWY OTEAEXWV Kal heAwv TG Atoiknong 2.277 2.091

ot) Anartijoelg and SleuBuvTika oTehéxn Kat PEAN g Atoiknong - -
{) Ynoxpewoelg mpog Ta SleubuvTIkG oTeAEXN Kal péAN TG Awoiknong - -

Kahapdra, 22 Maptiou 2010

O ANTINMPOEAPOX
EYZTAOGIOZ I'. KAPEAIAZ

O A/NQN ZYMBOYAOZ
ANAPEAZ I'. KAPEAIAZ

KAIINOBIOMHXANIA KAPEAIA A.E.
AP.M.A.E. 10174/06/B/86/126
A. ABnvwv 24100 Kahapdra
ZTOIXEIA KAI MAHPO®OPIEZ NMEPIOAQY AMNO 01 IANOYAPIOY 2009 EQZ 31 AEKEMBPIOY 2009
dnpooigudpeva Bacel Tou K. v. 2190, Apbpo 135, yia EMIXEIPHOEIG TTOU CUVTACOOUV ETHOIEG OIKOVOUIKEG KATAOTAOEIG, EVOTIOINMEVEG Kal UN, KaTtd Ta AAMN
20veeon AloiknTikou ZupBouliou
Bitdpta I'. Kapéha Mpdedpog — Mn EkteAeoTikd péNOG
Euotdbiog I'.Kapéhag AvTinpdedpoq — ExTeNeoTikd pENOG
Avdpéag I". Kapéhag AleuBlivwv Z0pBouNog — EKTENEOTIKG [ENOG
Aonuiva K. Zruporouiou ZUpBouNog — Mn Ekteleotikd péhog
lwdvva K. Kapéha Z0pBoulog — Mn Ekteleotikd péNog
ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (evoroinpéva Kai pn evorroinpéva)
Mood ekppaopéva oe XINiadeg Eupw
O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Kukhog Epyaciwv 504.237 466.033 399.816 411.080
MiKTd képdn 51.272 63.737 49.837 61.894
Képdn mpo ¢pépwv, XPNUATOSOTIKOV
KL EMEVOUTIKWV AMOTEAEOHATWV 22.775 30.717 23.596 31.314
Képdn mpo ¢pépwv 26.274 38.494 26.884 38.820
Képdn perd amé pépoug (A) 16.327 28.118 16.851 28.465
— IBloKTATEG UNTPLKNG 16.331 28.121 16.851 28.465
— Akkawpata peloynoiag —4 -3 0 0
Aond ouvolikd €0oda Petd and pdpoug (B) —96 390 0 0
ZUYKEVTPWTIKA ouvoAikd €00da petd and popoug (A)+(B) 16.231 28.508 16.851 28.465
— IBLOKTTEG UNTPLKNG 16.235 28.511 16.851 28.465
—Awawwpara peoyngiag —4 -3 0 0
Képdn petd and edpoug, avd petox) Baokd (oe EYPQ) 59156 10,1877 6,1054 10,3134
K€pdn mpo pépwv, XPNUATOSOTIKWY,
EMEVOUTIKWY AMOTEAEOUATWV KAl GUVOAIKWY AMooBETEWY 29.230 35.856 29.989 36.401
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (evomoinuéva kai pn gvoroinpéva)
Mood ekppacpéva ae xINadeq Eupw
O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AeIToupyIKEG SpaaTnPISTNTEG
Képdn mpo pdpwv (ouvexi{dpeveg dpacmplotnTes) 26.274 38.494 26.884 38.820
M\Eov/uelov MpooapuoyEg yia:
AnooBéoelq 5.236 5.139 5.174 5.087
ANOUEIDOELG EVOWUATOV & QUAWV TIaY{wV TIEPLOUCIOKWY OTOIXEIWV 1.219 0 1.219 0
MpopAéYelq 263 2.467 258 2.461
AnoteAéopara (€0oda, €000, KEPDN Kal {nuieg)
€MevOUTIKIG Spaotplétnrag —3.357 —4.568 —2.809 —4.448
Xpewaotikol TékoL Kat ouvapr| €£0da 519 396 407 339
MA€ov/peiov mpooappoyEg yia ETaBoAEG Aoyaplacpwv
kepahaiou Kivnong fj mou oxeTiovTal e TIg
AeIToupyIkég 3paoTneIdTNTEG:
Meiwon/(alEnon) anobepdtwv —39.983 1.360 —39.740 24.173
Meiwon/(ad&non) anarroewv —4.680 11.131 7.414 —13.700
(Mei{won)/avgnon unoxpewoewv (MAnv SaVELaK®mV) 56.847 —26.503 39.072 —25.451
Meiov:
Xpewaotikol TékoL Kat ouvapr| €£0da kaTaBAnuéva —519 —396 —407 —338
KataBAnuévol gpépot —12.676 —5.311 —12.676 —5.246
Z0voAo €10pOWV/(EKPOWIV) aTTIO ASITOUPYIKEG SpaoTnpISTNTES (01) 29.143 22.209 24.796 21.697
Enevdutikég SpaoTnpidéTnTeg
Ayopd evowpatwv Kat GUAwv mayiwv otoixelwv —3.640 —3.610 —3.576 —3.606
Elonpd&elq and nwAioelg evomuatwy kat Gihwv nayiwv otoxelnv 17 5 17 5
MwAroeLg Kat arnod8oelq XENHATOOIKOVOUIKWV OTOLXEWV 290 311 290 311
JUPMETOXN) oTnV augnon MetoxikoU Kepahaiou Buyatpikig 0 0 0 —94
Tokol elompaxBevieq 4.193 5.035 3.873 4.833
ZUvOoAO E1I0POWV/(EKPOLIV) OTTO EMEVIUTIKEG SpacTnEIGTNTES (B) 860 1.741 604 1.449
XpnuarodoTikég SpaaTnpISTNTEG
Mepiopata mMAnpwBévta o€ PETOXOUG TNG UNTPIKNAG —17.937 —6.954 —17.937 —6.954
ZUvolo €10pOWV/(EKPOWV) aMd XpnUATodoTIKEG SpaaTnEIdTNTES (Y) —17.937 —6.954 —17.937 —6.954
KaBaprj au&non/(peiwon) ota Tapeiakd diabéoipa kai
100dUvapa mepiddou (a)+(B)+(y) 12.066 16.996 7.463 16.192
Tapeiakda dia8éoipa kal I0oduvapa évapéng mepiddou 133.936 116.940 125.949 109.757
Tapeiaka diabEaipa kar iIcoduvapa Afgng mepiddou 146.002 133.936 133.412 125.949
O OIKONOMIKOZ A/NTHX O A/NTHZ AOTIZTHPIOY
FEQPIIOZ A. AAEBIZONOYAOZ IQANNHZ A. APTYPHZ
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KAIINOBIOMHXANIA KAPEAIA A.E.

NMAnpogopieg apbpou 10 N. 3401 / 2005 nou dnpoocisuTnkav anod Tnv Eraipeia kara Tn xprnon 2009

O¢pa Hpepopnvia KCIT(:Ir)((,dr)I::UI’]q
SToixeia Oikovopik®wv KaTtaotaoswv Baoel AAN 27/11/2009 www.hermes.ase.gr
SToixeia Oikovopik®wv KaTtaotdaoswv Baoel AAN 27/11/2009 www.hermes.ase.gr
>Toixeia Oikovopik®wv KaTtaotaocswv Baoer AAN 28/08/2009 www.hermes.ase.gr
>Toixeia Oikovopik®wv KaTtaotaoswv Baoer AAN 28/08/2009 www.hermes.ase.gr
Ano@aaeig TnNG MeviknNg SuvENEUONG 24/06/2009 www.hermes.ase.gr
L\é;&ia%:giqnon anokonng dIKAIWHUATOG HEPIOHATOC / NANPWHAG 24/06/2009 www.hermes.ase.qr
ZToixeia Oikovopik®wv Kataotdaoswv Baoel AAN 29/05/2009 www.hermes.ase.gr
SToixeia Oikovopik®wv KaTtaotaoewv Baoel AAN 29/05/2009 www.hermes.ase.gr
MpoavayyeAia Mevikng ZuveElelong 21/05/2009 www.hermes.ase.gr
Avakoivwon cUupwva Pe To apbpo 27 napayp.3 N.3556/2007 07/05/2009 www.hermes.ase.gr
>Toixeia Oikovopik®wv KaTtaotaoswv Baoer AAN 31/03/2009 www.hermes.ase.gr
Stoixeia Oikovopik®wv Kataotaoswv Baosr AAN 31/03/2009 www.hermes.ase.gr

A1ad1KTUAKOG TONOG avapTnong TnG ETnoiag OikovouiknG ‘EkOgong

O1 ETroleg OIKOVOUIKEG KaTaoTaoelg TnNG ETaipeiag kar Tou Opilou, n 'EkBeon eAéyxou Twv OpKWTWV EAEYKTWOV Kdl N
'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou yia Tn xprion 01/01 - 31/12/2009, €xouv avaptnBei oTnv
HAekTpovikn dielBuvan Tng Etaipeiag: www.karelia.gr
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