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KE®AAAIO 1

AnAwoeig Eknpoomnwv Tou AioiknTikoU ZupBouliou

2TIC KATWTEPW ONAWOEIC, 01 0Moieg AduBavouv Xwpa cUP@wva Pe To apbpo 4 nap. 2 v. 3556/2007,
onwg IoxUel onuepa , npofaivouv ol akoAouBol Eknpdownol Tou AIoIKNTIKOU ZUMPBOUAIOU TNG
ETaipeiag kai dn o1 akdAouboil :

e [oAUxpovog BaaiAeiog, ekTeAeaTikO pENOG, Mpoedpocg Tou A.Z.

e TloAUxpovoc ANuNTPIOC EKTEAEDTIKO MEAOG, A/Vwv ZUPBOUAOC

e TloAUxpovoc AvaoTdalog , EKTEAEDTIKO WENOG, AvanAnpwTnc AvTinpoedpog
O1 kaTwBI unoypdaPovTeg, und TNV ®W¢ avw ID1I0TNTA Pac, €IOIKWS NPo¢ ToUTO OPICOEVTEG and TO
AioiknTIkd ZupBoUAIo TG Avvupng ETaipeiag pe Tnv enwvupia «KAQSTOYDANTOYPIIA NAYTMAKTOY
A.B.E.E.», kaTad Ta uNO VOPOU €MITACCOMEVA , ONAWVOURE Kal BERAIOVOUUE PE TNV napouoa OTI €€
00wV YVWPICOULE:
(a) o1 ETNOIEC OIKOVOUIKEG KATAOTACEIC (ETAIPIKEG Kal evonoinuéveg) Tng ETaipeiag Tng xprioewg 2009
01.01.2009-31.12.2009, o1 onoie¢ KaTapTiobnkav oUPPwva HE Ta IoxUovTa AoyloTika npoTuna,
aneikovi(ouv kaTa Tpono aAndn Ta GTOIXEId TOU EVEPYNTIKOU Kal TOU NadnTikou, Tnv kabapr 6£on kai
Ta anoTeAéopaTa Xpnosws TnG ETaipsiac kaBwe kal Twv eMIXEIPAOEWV Nou nepidaupavovtal otnv
gvonoinon ekAapBavouevwv we oUVOAO, Kal
(B) n €kBeon Tou AloiknTikoU ZupBouliou Tng ETaipeiac aneikovilel kKaTd Tpono ainen Tnv €EENIEN , TIC
emodooeIC kal TNV B€on Tnc ETaipeiac , kabwc kal Twv EMIXEIPACEWV Nou nepIAappavovTalr oTnv
gvoroinon €kAapBavopévwy ¢ OUVOAO, OUMMEPIAQUBAVOUEVNG TNG MNEPIYPAPNC TWV KUPIOTEPWV

KIVOUVWV Kal aBeRAIOTATWV NOU QVTIHETWNICOUV.

NaunakTog, 24 MapTiou 2010 .

01 dnAolvTeg
BagiAg10¢ MoAUxpovog AnunATpiog NMoAUxpovog AvaoTaoiog NMoAuxpovog
Mpoedpog AiIeudUvVwV ZUPBoOUAOG AvanAnpwTig AvTinpoedpog
AAT X 700346 AAT N 662266 AAT AA 302670
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KE®AAAIO 11
ETnoia 'EkBson Tou AioiknTikoU ZupBouliou yia Tn xprion 01.01.2009 — 31.12.2009

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ KAQZTOY®ANTOYPIIA NAYINAKTOY A.B.E.E
THZ XPHZEQZ 2009, NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
A TIZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPEIAZ
KAOQZ KAI 1A TIZ ENONMOIHMENEZ TOY OMIAOY

(Zuvrdx8nke oupupwva le Ti¢ draraéeig Tou K.N. 2190/1920, Tou dpBpou 4 tou N.
3556/30.04.2007 kai Twv anoPaoewv 1/434/2007 kai 7/448/2007 rou AroiknTtikou Suyufouliou
116 Emirponii¢ Kepalarayopdg )

Kupieg ka1 kUpio1 MéToyol,
Me Tnv napouoa £kBeon oag unoBAroUlE yia £ykpion cUPPwva Pe To apBpo 136 Tou K.N. 2190/1920 kal
TO KATAOTATIKO TNG ETAIPEIAC, TIC OIKOVOMIKEG KATACTACEIC TNG £TAIpEIAC kal Tou opilou yia Tnv xpnon 01/01-
31/12/2009, nou cuvTtaxénkav cUPpwva Pe Ta A.M.X.M., kal oag napoucialoule NANPOPOPIEC Kal ENEENYROEIC
yia Tn 0pacTnpIOTNTA TOUG KATA TNV JIAPKEIA TNG AVOTEP®W XPHONG.
SnueiwveTtal OTI Ta avaAUTIKG OToIXEia TnG dpacTnpiOTNTAC, TOU AoyapliacpoUu eKPETAAAEUONC, TwV
OIKOVOMIK®V KATAOTACEWY KABWC Kal ol AOYIOTIKEC apXEC mou Ta OIEMouv, MeEPIYPAPOVTAl AvAAUTIKA OTIC

ONUEIMOEIC NOU NapaTiBevTal GTNV £TNOIA OIKOVOUIKN £KBeaN Kal anoTteAoUv avanoonacTo PEPOC.

I. TENIKH ANAZKOIHZH
1. Toueic 5pacTnNPIOTNTAC ETAIPEIAC KAl OHIAOU

a. Etaipeiac:
O1 KUpIoI TOWEIC dpaaTnPIOTNTAC TNG UNTPIKAC ETAIPEIAC kal oTnv Xprion 2009 nepiAaupavouv

e TNV NApAywyn Kai nOAnon BapBakep®V VIHATWV NEVIE.
e TO OXEJIAOHO , TV NAPAYWYR KAl TIC NWANCEIS UPACHATOV KUPIWG Yia UNOKApioa Kai
navreAovia .
B. Ouidou:
> eninedo opilou, Népa ano TIC napandvw dpacTnpIOTNTEG TNG UNTPIKNAC ETAIPEIAG, OUGIACTIKN CUHPBOAR,
oTo 2009, €ixe povo n dpaornpioTnTa TNG BuyaTpiknG EKKOKKIZTHPIA ZOMAAQN A.E. (EKKOKKION
Kal epnopia Bappakiol Kal TV Unonpoiovrwv Tou ). O A BuyaTpikEG Tou opilou dnAadn n eTaipeia

MOAAPIZ A.B.E.E ( napaywyr kai eunopia £TOIMWV EVOUPATWV HE NApaxwpnon Xpnong enwvupwyv OIebvav
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onuaTtwv) kal ol dpacTnplonoloUpueveg atnv Koputod AABaviag BuyaTpikéc Tng MOAAPIX A.B.E.E, n SILVER
STAR S.H.P.K. (konn kai pa®r] poUxwv yia Aoyapliaouo TnG WNTPIKAG ) kai n POLARIS ALBANIA S.H.R.L.
(epnopia £ToIJWV eVOUPATWV KUpiwe stock), dev €ixav Kapia GUPMETOXN OuCI®ON CUMHETOXN oTov KUkAO

Epyaciov Tng xpriong 2009 , eniBapuvav OPw¢ Ta anoTEAEOUATA TNG XPHOEWE .

2. OpyavwTikég kal AAAEC napepBAcelc TNG AI0iKNONG TNG £TAIpEiag oTo 2009

Kata tn xprion 2009 n Aioiknon TNnG OMIAOU NPOKEIMEVOU va MEPIOPICEI TNV YIA CEIpd €TV {NHIOYOvo
eKMETANEUON Kal TN dnuioupyia uwnAng anoBepatonoinong TOOO TNG UNTPIKNG 000 Kal TWV BuyaTpIKWV TNng
Npo&Pn OTIC NAPaKATw dPACTIKEG EVEPYEIEG :

. Aigkowe npoowpiva Tnv 04/5/2009 Tnv napaywyn vnuUatwy, n eKYeETAANEUON TWV oMnoiwv, OnNwg
avapepBNKe kal oTnv €KOeaT Pag yia Tnv nponyoupevn xpron 2008, nTav évrova {nuIoyovog .Juvexilel OpwG
TIC NWANCEIC TOUC avaloya MPe T (ATNON TOuG and TA UQIOTAYeva anobeparta péXpIC OTou auTd
£€avtAnBouv.

. Mpoodpyooe TNV Napaywyikr AEIToupyia Tou ugavtnpiou and 5 oe 4 nuépeg Tnv €BRdopada
dlaTnpwvTag opwg TIG Bapdieg anacxoAnong ( 2 NARPEIG kal 1 Peiwpévn ) avTanokpivopevn otn {ATnon Tng
ayopacg

. Mepiopioe TNV Asiroupyia Tng Buyatpiknc MOAAPIZ A.B.E.E. kal eknoince Ta anoB&pard Tng o€ TIMEC
KATw Tou KOOTOUC agpou gival npoidvTa nou ennpealovTal onuavTika ano Tn poda.

. Mpo£Bn otn Auon Twv Buyatpikwv Tng MNMOAAPIZ A.B.E.E. etaipsiwv SILVERSTAR S.H.P.K «ai
POLARIS ALBANIA S.H.R.L. pe €dpa Tnv Koputod AABaviag kai otnv diaypagr] ToU nogoU TWV OXETIKWV
ouppeToxwv. O1 ev NOyw eTaipiec Bpiokovrav o adpaveia o 0An Tn Xpnon 2009, n Oe GUVOAIKN TOUG
OpacTnpIOTNTA KATA TA MPONYOUMEVA XPOVIAd aVTINPOOWMEUE MOCOOTO KATW Tou 1% TOU €EVOMOINUEVOU
OUVOAOU .

. AlEkowe TNV AgIToupyia kal TwV unoAoinwv dUo uNoKATaoTNUATWV AavIK®V NwAnoswv ( €va otn
©eooahovikn kai €va otnv MNaTtpa ), nou diatnpouoe n NMOAAPIZ A.B.E.E.

. Meiwoe To anaoyxoAoUPevo Npoownikd of €ninedo UNTPIKNG eTaipeiac and 90 aTtopa nou
anaoyohouoe Tnv 31/12/2008 os 40 atopa katd Tnv 31/12/2009 kai o eninedo opilou anod 125 droua og 50
aropa avrioTolxa .

. Ano@doioe  kal  uhonoinoe Tnv eEayopd Tnv 29/06/2009 and TNV UNTPIKN  ETaAIpEia
KAQZTOY®DANTOYPITA NAYIMAKTOY A.B.E.E. Tou peioyn@ikoU nakétou (49%) nou kateixav oTn Buyatpiki
™G MOAAPIZ A.B.E.E. o1 Bagcileiog MoAUxpovog (nocooto 20,375%), AnunTpiog MoAUxpovog (noocooTo
20,375% ) kai Aikatepivn MoAUxpovou (noogooTtd 8,25%), nou €ival Kal oI BAciKoi PETOXO!I TNG HNTPIKNAG
KAQSTOY®ANTOYPITA NAYMAKTOY A.B.E.E, npokeluévou va Yivel OUYXWVEUCN ME anoppo@non TNng
BuyaTtpikng anod Tnv unTpikr). H Tiun €€ayopac and Tnv KAQZTOYDANTOYPITA NAYMAKTOY A.B.E.E. Twv
napanavw HETOXWV TNG HEloWNn®iac £yive aTnv agia Twv JIKAIWUATWV TNG MEIOWNPIag KaTa To XpOvo TNnG

ayopagc, nou nrav € 0,15/ueToXn £vavTl ovouaoTIKNG agiag € 2,95 /ueToxn.
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. Ekkivnoe TIc diadikagieC ouyxwveuong O anoppdpnong Tng Buyatpikng and Tnv UNTPIKN €
ano®aceiC Twv AloiKnTIKwV ZuppBouAiov Tnv 18/09/2009 kar 19/09/2009 avtioToixa, oUPpWvVA HE TIG
dlatageic Twv apBpwv 69-77 kar 78 Tou K.N.2190/1920 kai Twv apBpwv 1-5 Tou N. 2166/1999 «kal
OUVTAXONKE 0 I00AOYIGUOC anoppoPnong Ke nuepopnvia 30/09/2009.

H diadikaoia anoppdpnonc dev oAokANpwONKe pEéoa atn Xpron 2009 kal avapéveral va oAokAnpwOei oTo
20 Tpiynvo Tou 2010. Ma Tnv oMAokAfpwon avaupéverar n anogaon Tou Ynoupyeiou Olkovopiag

AvTtaywvioTikOTnTag kai NauTiAiac.

3. YQioTapeveg kKAaSIKEG CUVONKEG

Eival yvwoTO OTI yia HaKpa Osipd €TV 0 KAGDOC TNG KAWOTOUPAVTOUPYIAG avTIMETWMICEI CUVEXWMG
emodeivolpeva npoBAfuaTa nou kAovifouv oe anuavTikd Babud Tnv eniBiwaor Tou, akoun kai Bpaxunpobsoua,
Kal Ta onoia €ixav w¢ ouvéneia Tnv dlakonr AEIToUpPYiac apkETWV EMIXEIPNOEWV Kal TNV anwAsid Peyalou
ap1Buol B£oswv epyaciac.

O1 artiec TNg duopevolc auTng €EENIENG €xouv dIEEODIKOTEPa avapepBei os €kBECEIC Pag NponyoudEVwY
XPOVV.

Edw  enmiypappatikd  enavaAapBAvoupe TIG KUPIOTEPEC, ONWG AUTEC aAvA@EPOVTAl Kal 0 npdapaTo
(17/02/2010) undpvnua nou o Uvdeopog EAAAvwv Biopnxavwv KAwoToUgpavtoupywv UNERAANE Mpog TO
Ynoupyeio Oikovopiac, AvTaywviaTIKOTNTac kal NauTiAiag ol onoieg givar:

. H naykdoia oIKoVOUIKN Kpian, nou dnuioupynoe coBapr UMEon Kal apvnTiko pubud avanTtuéng kai
oTNV XWPa Hag .

. H kaTtapynon Tng NoAuivikng cup@uviag GATT .

. H aBpda sioaywyry KAwWOTOU(PAVTOUPYIKWV MPOIOVTWY Of £EEUTENIOTIKEC TIMEC and Tnv Kiva kal
GMEC TPITEC XWPEC, Ol KUBEPVAOEIC TwV onoiwv €MdoTOUV oKavdaAwdwe TNV Napaywyn Kal TIC €Eaywyeg
TOUG,

. H tehwvelakrny olvdeon Tng Toupkiac pe Tnv E.E kal yevikdoTepa n aneAeuBepwan Tou diebvolg
£UNOPIOU XWPIG Kavovec dIaopaAiong BsuITol avTaywviouou .

. To 10XUpO €Up®W £vavTl Tou doAapiou Kal GAAWV VOUIOUATOV .

Qc ooBapoTepa nNpoPfARUATA NOU avTIHETWNI{OUV CHUEPT OI ENIXEIPFOEIC TOU KAADOU avapEpovTal aTo idIo
UnNoOUVNUa TWV EKNPOCONWV TOUC Ta £ENG :

. H onuavTikr peinon Tou KUKAOU €pyaci®v, AOyw HEIWPEVNC {TNONG NOU £ival AanoTEAEGUA TNG
duopevoUc dIgBVOUC OIKOVOMIKAC ouykupiag, Tou dnuoaiovopikoU NPoBARKATOC Nou avTiJeTwnilel n xwpa
MAG Kal TwV NEPIOPIOTIKWY EI00ONKATIKWMV HETPWV MOU ARPONKav yia TNV avTIJETOMNION Tou.

. H peiwon Twv eEaywymv

. H peyaAn au&non Twv akdAuNTwv ENITaywv
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. 01 kaBuaTepnoelg OTIC e1IonpPaEeic AOyw TNC Kpiong nou undpyel oTnv ayopd aAAd kai Tng duakoAiag
avtAnong kepahaiwv anod TIC TPANeeC
. H au&non Tou k6aTOUG daveiguoU

ra TIC NPoonTIKEG Tou kAAdou To 2010 ekppalovtal dUoOIWVEG NPOBAEWPEIC Mou odnyouv OTov KivOuvo
a@aviopou apkeTwv Hovadwv Tou KAGdou kai oav uoTatn npoondbeld  enmiBiwong TNG  EAANVIKNG
kAwaToU@avToupyiac, nou anacxoAei onuepa nepinou 85.000 epyalOPEVOUC, MPOTEIVOVTAlI aMNO  TOUG
EKNPOCWNOUC TNG  O1Apopa PETPA NOU avapEPoVTal o NApEPPACEIC Nou NPENE! va Yivouv, JE TN GUKBOAN Tou
KpdTouc ano :

a. TIG Tpanelec, NPOKEIYEVOU VA UNAPEEI ENApKNG XpNHaToddTnan, NEPIOPICHOC TOU KOOTOUC TNG Kal pUBUIoN
UMNOXPEWOEWY

B. Tnv Eupwnadikr] 'Evwon, yia TNV &vioxuon Tng eAANVIKAG KAwoToUPavToupyiag PECW KOIVOTIK®V Kdal
€BVIKWV NOpwV, UOTEPA And HIa OAOKANPWUEVN HEAETN TWV dUVATOTATWV KAl TWV NPOONTIKWY TOU KAGdou.

Y. TNV noNiteia yia TNV AQWn METPWV HEIWONG TOU E£PYATIKOU KOOTOUC aAAG Kal &vioxuong Tng
avTaywvioTIKOTNTAG ME €EUVOIKEG (POPONOYIKEC kal GANeC napeuPdaceic  ( KpaTikéG npounBeieg, E.Z.MLA.,
€MdOTNON EVEPYEIAC, NATAEN Napasunopiou, eyyunan daveiwv K.a).

H coBapr) enideivwon Twv cuvenkmv AsiToupyiac peyaiwv pJovadwv Tou kAadou eniBeBaiwveTal kal and Ta
NapakaTw OTOIXEId MOU NPOKUMTOUV and OUYKEVTPWOEVTA Onuocicupéva oToixeia 8 (OKTW) ETAIPEIWV TOU

kAGdou nou eivar eionypéveg aTo X.A.A kal agopouv TIG Xpnoeig 2007 kai 2008, rTol :

2007 2008

MeTaBoAr) KUKAOU £pyaciwv - (-29,3)
MooooTO HIKTOV KEPOWV 0,1% (-2,3%)
MoooaTod KePdWV (NUILY ) NPO POPWY (-19,4%) (-53,8%)
MooooTd anooBECEwWY OTOV KUKAO £pYaci®V 5,2% 7,5%
MooooTd anoBepdaTwyv aTov KUKAO Epyaciov 38% 42,8%
MooooTO ANAITAOEWY GTOV KUKAO £pyaci®v 31,3 % 35,5 %
MooooTd nayiwv oTov KUKAO pyaciov 169,20 % 216 %
Mooo0TO GUVOAIKWV UNOXPEWTEWY GTOV KUKAO EpYACI®mV 173,2 % 237,3 %
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II. OIKONOMIKA >TOIXEIA THZ ETAIPEIA>

O kUKAOG €pyaciwv TNG UNTPIKNG eTaipeiag oTo 2009 onueiwoe onuavTikn neparépw NTwon ( NocoaTo 43,3
%) kal avnABe oc € 3.441,4 xI\. €vavti € 6.073,7 XIA. TOU NponyoUHEVOU XPOVOU Kal O@eIAETal KaTd KUpIO
AOyo oTn peiwon Tou oykou( kaTa NocooTo 56% ) kal TwV TIHOV NWANCEWS VAHATWV. O NWANCEIG UPACUATWY
onueiwoav peiwon o€ noocooTo 15,2 % oto 2009 £vavTl Tou 2008 nou SIKAIOAOYEITAl ANo TNV NAPATETAUEVN
U(peon Kal TOV EVTOVO AVTAYWVIOUO MOU E€MNIKPATEI 0TOV KAGDO. H OUMPMETOXN TWV NWANCEWV VNUATWY OTO
OUVOAIKO KUKAO £pyacimv Tng eTaipeiac ato 2009 peindbnke oTo 57,5% €vavTi 74% nou fTav aTtn Xprion 2008.
Ta npo (Opwv, TOKWV Kal anooBecswv anoTeAéopata TnG etaipeiac (EBITDA) otn xprion 2009,
dlapoppwbnkav oe {NMIEC € 2.639,4 XIA. ( nocoaTd aTov K.E 76,7%) €vavTi i@V NPonyoupEVNG Xpnoswg €
2.894,7 x1A. (nocoaTo otov K.E. 47,7%).
H emdeivwaon Twv anoTEAEOPATWY WG NOCOOTO OTOV KUKAO Epyaciwv oQeiAeTal:
. 2Tnv {nuioyovo €nidpacn TwV NWANCEWV VNUATWV TWV OMOIWV N HEON TIUM NWANONG NAPAMEVEI
apKETA XapNAOTEPN TOU PEGOU KOOTOUG NApaywyng Toug
. 2TO apvNTIKO MIKTO anoTéAeoua nou dev KAAUNTel Ta oTaBepd AsIToupyika €€oda
. OTOV AMNOKAEIONO NEAATWV aUPIBOAOU MIGTOANNTIKAG IKAVOTNTAG
. oc dandveGc nou enifdpuvav Ta anoTeAéopata TG Xpnosw¢ 2009 kai dev npoBAEneTal va
enavaAneBolv upw 953.000 w¢ KATWO!I .

Alaypa@r| eNoPaieiov Xwpic avTioTolXn HEinan npoBAEYewv 393 xIA.
Ana€iwon ZUPPETOXWY 332 xIA.
YnoTigynon AnoBsuaTtwv 101 xIA.
Mp6oBeTn NpoBAewn anolnueiwong NpoownikolU NOUEVNG Xprong 127 xIA.

953 xIA.

H avunapéia Tpane(kou daveiopou Kal Ta uwnAd Tayeiaka diaBéoipa kal iocoduvapa, nou auénénkav aTn
xprion 2009 kata 28% (Tnv 31.12.2009 € 7.563 xIA. évavTi € 5.904,6 xIA. Tnv 31/12/2008), ouvTéeoav OxI
MOVO OoTnv PNOEVIKR €NIBApUVON TNG EKPETAMEUONG HE XPEWOTIKOUC TOKOUG GAAG Kal OTnV evioxuon Twv
anoTeAEOPATWV LE NIOTWTIKOUG TOKOUG € 217,6 XIA.

O deikTnG ke@aAalaknc endapkeiac ( oxéon 1Diwv Npog &va Ke@alaia ) napEusive kal otn xprion 2009
oTaBepd IKavonoINTIKOG kail diapoppwnke oo 0,11 €vavTi 0,12 nou fTav otn Xprion 2008.
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ApIOTEC €MIONG NAPAUEVOUV KAl Ol OUVONKEC peucTOTNTAC TNC ETAIPEIAG, ONWG MNPOKUMNTEI and Toug

napakaTtw OeiKTEG ol onoiol oTn Xprion 2009 onusiwoav nepaitépw BeATiwon, fTor:

31/12/2009 31/12/2008
- levixn Pevorornra 44,7 42,7
( KukAogopoUv EvepynTikd /.BpaxunpOBeoUEG UNOXPEWTEIC )
- Auyeon Peuorornra 28 17,6

(Tapsiokd & 1000Uvapa  OiaBfoiya/ BpaxunpoBeoueC

UMNOXPEWTEIC)

H kukAogopiakr) TaxUTNTa TwvV anoBePdTwyV Kal TwvV anaithoswy, Je Baon Tov KUKAO £pyacinv, NApapevel

XaunAn av kai BEATIOBNKE aTnv xprion 2009, 6nw¢ NpokUNnTel and Ta NapakaTw CToIXEid, ATol:

31/12/2009 31/12/2008

KukxAo@opiakij tayurnra 7,9 8,3
anoBsudarwv (0c Lrvec )

KukxAo@opiakij tayurnra 7,7 8,4
anaiTioewv (< LNveg )

(III). OIKONOMIKA ZTOIXEIA OMIAOY

And TIC EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG TNG Xpnong 2009 npokunTtel 0TI 0 KUKAOG £pyaciwv Tou
opidou au&nbnke 15% kai diapopPwBnke oTo Nocd Twv € 11.870 xIA. évavmi € 10.324,1 xIA. nou fATav otn
xprion 2008 napa Tn onuavrikh peiwon TnG PNTpIkAg KAQETOYDANTOYPITA NAYMAKTOY A.B.E.E. kai piag ek
Twv BuyaTpikwv Tnv NMOAAPIZ A.B.E.E..

H aU&non auTr Tou kUKAOU £pyaci®v OPeIAETaI ANOKAEIOTIKA OTNV ONUAvTIKA JIEUPUVON TWV NWANCEWV TNG
Buyatpiknc EKKOKKIZTHPIA ZOPAAQN A.E ( NwANOEIC EKKOKKIOPEVOU BapBakiol Kal unonpoiovTwy Tou) nou
otn xpnon 2009 €pBacav To nood Twv 8.245,1 xIA. évavtl 1.551,3 xiIA. To 2008 dnAadn au&nbnkav kata
531,5%. AuTO o@sileTal 0g pia ouykupiakd au&nuévn ¢ntnon ( To BapBdki sival xpnuartioTnpiakd ayabo) nou
€ixe To BeTIKO anoTEAeopa va nwAnBolv OAa Ta anoB<uaTta TnG nponyoUHEVNG XProng Nou ATav uynAd Kai To
oUvoho oxedov TN napaywyng Tng xprong 2009.

AvTiBeTa duopevic NTav n €EENEN Twv MNpo POPWV ANOTEAEOUATWV KABOOOV Ol OXETIKEC C(NMIEC
dleuplvenkav, OxI BEBala onuavTika, kar aviA@av oTtnv Xprion 2009 oTo Uwog Twv 3.486,9 XIA.(NoooOTO
29,4% otov K.E) évavTi 3.237,3 xIA. nou nTav otnv nponyoUuevn xpnon 2008 (nocooTd 31,4 % oTov K.E.). To

oUvoho TwV {NUIKV TOU OWIAOU MPOEPXETal and TNV UNTPIKN eTaipeia kar Tn Buyatpikn MOAAPIZ A.B.E.E.



KAQITOY®ANTOYPI'IA NAYIIAKTOY A.B.E.E.
Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)
Oedopévou OTI 1 AAAn Buyatpikrn EKKOKKIZTHPIA ZOMAAQN A.E. cixe otn xpnon 2009 a&idAoyou UWoug kEPDN
npo @opwv (€ 715 xIA. nepinou) nou nepiopicav avTioToixa TIC {NUIEG Tou opidou oTa €nineda nepinou TnG
NPONYOUHEVNG XPONG.
O1 avwTEPpw duapeveic eEeAIeIc ennpéacav apvnTIKG Tov OEiKTN TNG KEPAAAIOKNG OUYKPOTNONG, O Ornoiog
NAavTwc Napagevel apkeTd ikavonoinTikd¢ Ol GUVONAKEG OPWG PEUCTOTNTAC TOU OMIAOU BeATiwBnkav Kai

NapayevouV I0XUPEC, ONwG NpokUNTel and Ta NapakaTw OTOIXEIa :

31/12/2009 31/12/2008

- Idia KepaAaia €17.127,4 XIA. € 20.860,5 XIA.
- 2xéon Idiwv / Zéva Kepaiaia 1: 0,30 1:0,33
- l'evikr) PeuoToTnTa 4.4 3,8

(KukAo@opoUv/Bpay. YNoXpewoeic )
- Apeon PeuotoTnTa 2.5 1,2
(Tapeiaka AiaBéaipa & IoodUvapa/ Bpay. YNoxpewoeig )

H ouppeToxn kaBe eTalpeiac Tou OpiAOU OTA evonoinuéEva OTOIXEId KUKAOU gpyacianv diagoponolndnke

oucIacTIKa oTn Xpnon 2009, kal aneikovileTal oTov NapakaTw nivaka:

MoocooTo cuppeToxnG oTov K.E.

ETaipeieg 2008 2009
-KAQZTOY®ANTOYPIIA NAYMAKTOY A.B.E.E. 57,8% 29%

(MnTpIkn)

-MOAAPIZ A.B.E.E. (Guyarpikn) 27,1% 1,5%
-EKKOKKIZTHPIA ZOOAAQN A.E. (Guyatpikn) 15,1% 69,5%

-SILVERSTAR S.H.P.K. (BuyaTpikr)) - -
-POLARIS ALBANIA S.H.R.L.(GuyaTpikr) - -
Suvola 100% 100%

Ta Aikaiwpata Mesiowngiag ota idia kepdhaia Tou Evonoinuévou 1ooAoyiopou avépxovtal Tnv 31/12/2009
07O Noado TwV € 396,8 XIA. | noogoaTd 2,3 % £vavTl € 505,7 XIA. r} NooooTo €niong 2,4% Tnv 31/12/2008 kal Ta
avTioToiXa MEYEDN Twv TEAIKWV {NMIOV €KPETAAAEUONG MOU avTioToIXoUV OTOUG METOXOUG MEIowngiag
avepyxovTal o € 29,2 xIA. To 2009 €vavti 951,2 xA. avTioToixa To 2008 AOyw TNnG €€ayopdc and Tnv UNTPIKN
eTaipeia Tou noocoaToU (49%) nou KaTeixav puaoika Npocwna, OnNwc NPoavaPEPBNKE, OTO WETOXIKO KEPAAAIO
NG MOAAPIS A.B.E.E.
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(IV) . FTEFTONOTA META THN 31/12/2009 (HMEPOMHNIA IZOAOlIZMOY)
And Tn AMEN Tng xpnoewg Tnv 31.12.2009 péxpl onuepa 24 Maptiou 2010 nou ouvtdooesTal n napouad

¢€kBeon, Oev uNApXOUV ONUAVTIKG E£KTAKTA YEYOvOTA MOU va ouvéBnoav kal va ennpealouv coBapd TIC
OIKOVOUIKEG KATAOTACEIC . Ava@EpovTal NavTwg OTI Adyw NT®ONG TNG XPNHATIOTNPIAKAG TIMAG TNG METOXNG OTO €
0,30, n peTOXN TNG €TalpEiac ano Tnv kaTnyopia Meoaiac kal MIKPRAC KE@AAAIONoIiNoNG WETAQEPBNKE TNV 2
MapTiou 2010 pe anogacn Tou AloiknTikoU ZUPBouAiou Tou X.A.A oTnv katnyopia XaunAng Aiaonopdc kai
Edikwv XapakTnpioTikwv. Eniong Eekivnoe kar n diadikacia anoppo®nong Tng Buyatpikng MOAAPIZ A.B.E.E (
éyivav dnuooleloelg, npayuaTonoinénkav ol Mevikéc ZUVeAEUOEIC TwV HETOXWV, UMOBARBnKav oTIC apuodIeg

apxec Ta anapaitnTa dikaloAoynTikd K.a.) .

(V) . IAHPO®OPIEZ NMNOY A®OPOYN TA YNMOKATASTHMATA

>1nv Katw MeUkn ATTIKAC (0d0¢ Ayiou M'ewpyiou 40-44) AeIToupyei UNoKATAGTNUA TNG UNTPIKNG ETAIPEIAC TOU
Opilou Og akivnTo OUVOMNIKNG EMIPAveiag 2.527 2. 1o IOOYEI0 TOU KTIpiou auTou oTeyalovTal ol anobnKeg Tng.
MNa TNG avaykeG Tou OxedlaoTnpiou kal Tou €KOeTNpiou KaBwG Kal Tn OTEyaon TwV YPAPEIWV TOu
UMNOKATAOTAUATOG £XEl €VOIKIAOBsl 0 OeUTEPOC OPOPOC ToU €V AOYw KTipiou enipdaveiac 500 p2. And TO
unokaTaoTnUa autod npaypatonoloUVTal KUpIwC NWANCEIC UPACKATWY Nou napdyovral ora ugavtipla Tng
NaundkTou Kal YIKPEC MOOOTNTEG EPNOPEUNATWV (KUPIWG VIHATWY) Nou gil0dyovTal and To eEWTEPIKO.

H Buyatpikr MOAAPIZ A.B.E.E. €xel evoIKIGoe! yia TIC aVAYKEC TNG TO UMOYEIO KAl TOV MPWTO OPOPO TOU NIo
Nnavw KTIpIoU TNG WNTPIKNG €TAIpEidC OUVOAIKNG enmipavelag 1.608 p2 (anoBrkn eToidwv 1.320 P2 kai yia
deiyuaTioTrpia, kBeTnpla, ypageia 288 W2) To onoio BERaia peTa Tnv anokrtnon otic 30/09/2009 anod Tn
MNTPIKN ETAIPEI TOU GOUVOAOU TWV METOX®WV TNG MO NAvw OuyaTpiKAG Kal TNG OUYXWVEUONG TNG

Ol ' anoppoPrnosws nou €xel anopaaciaBei Ba navoel va ugpioTaral.

(VI). AIAXEIPIZH KINAYNQN

(a) MoTWTIKOG Kiviuvog

O 'Opihog Aoyw TG HeydAng diaonopdc Tou NEAATOAOYIOU TOU DV £XEl ONUAVTIKEC CUYKEVTPWOEIC MIOTWTIKOU
kivdUvou o€ kdanola and Ta cupBalopeva pe autdv PEpn. Ol XOVOPIKEG NWANCEIC YivovTal KUPIWG Og NEAATEG
HE pelwpévo BaBuo anwAsiwv. MNa npooBetn eEao@aiion Tou KIVOUVOU TWV AnaiTAOE@V TNC N UNTPIKN £Talpeia
ao@aliel TIC NWANCEIC TNC &vavTl NIOTWTIKOU KIvOUVOU Pe nocoaTo Sikalouuevng anolnuinong 80%.

AvaluTikoTEpa GO0V apopa TIG duo BuyaTpIKEG eTaipiec a&idel va onueiwBei OTI:

e H eraipeia MOAAPIZ A.B.E.E dev diatpexel kavéva MIOTWTIKO Kivduvo dedopévou OTI To UWoG Twv
avoIxT®v unoAoinwv sivar JOMIG € 69.000 XIA.

e H eraipeia EKKOKKIZTHPIA SOGAAQN A.E npayuaTonolsi NWANCEIG EVavTl POPTWTIKWV EYYPAPWV I HE
NpokaTaBoNKEG €EOPANTEIC  OTIC NEPIOCOTEPEC TWV MEPINTWOEWY, ONOTE Kal Oev OIATPEXEl KAVEVA
NIOTWTIKO KivOUVO. ZTIC NEPINTWOELIC Nou SiveTal NioTwaon oTov NEAATN auTtn agevog dev Eenepva Tig 60
NUEPEC KATA WECO OPO KAl APETEPOU APOPA OE NOOA HIKPA OXETIKA UE TIC GUVOANIKEC MWANCEIC Kal

(PUOIKA JIvETal O NEAATEG ONOU UNAPXEl Jakpoxpdvia ouvepyaaoia.
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(B) ZuvaAAaypaTikog Kivduvog

O1 ouvahhayéc Tou Opilou yivovtal og Eupw pe €€aipeon TIC nwAnoelg Baupakoc Twv EKKOKKIZTHPIQN
20QAAQN A.E. nou npayyaronoiouvral oe doAdpia . Or kaTtaBEcelc kal oI anaiTnoei o OoAdpia KaTd To
kAgioiyo Tou IooAoyiopou nrTav 1.241.177 Oohapia. KataBéosic of ouvalayda €ival NEPIOPICUEVEG HE
anoTéAeopa o ‘OIAoG va unv exTiBeTal og guvalhaypaTikoug kivdUvouc. O xpovoc HETATPONNG Twv doAapiwv ot
EUPW ano TNV NUEPoUNVia ekdO0EWC TWV TIHOAOYIWV €ival NEPIOPIOUEVOG KAl WG €K TOUTOU EAAXICTOMOIEITAI O
ouvaA\ayuaTikog kivduvoc. Or dIaKUPAVOEIGC TNG I00TIYIaG Tou OoAapiou Oev ennpealouv ouciwdwe Ta
anoteAéoparta Tou Opilou .

Agv UNApYoUV dAVEIQKEC UNOXPEWOEIC O EEvo vouiopa . H Aioiknon Tou OpiAou napakoAouBei ouVEX®C TIC
ouvaAAayuaTIKEG dlakupavoelg, afloloyel Toug KIvVOUVouG kai AauBdvel €ykaipa HPETPA yid TNV Anoguyn
OUVAAQYHATIKOV KIVOUV@Y.

(y) Kivduvog peuoToTnTaq

Kivduvoc peuotoTnTag dev ugioTaTal dedopévou OTI 0 OMINOG JIaBETEl eNapKr KePAAala KIVAOEWS Ta onoia
unepkaAUNToUV Katd noAU TIG UNOXPEWOEIG TOU.

(d) Kivduvog emiTokiou

H enapkng peuoToTnTa Tou Opilou nepiopilel TIG avaykee XpnuaTodoTnonc kal onoTe anairndei davelopog
yla TV KGAuyn Bpaxuxpovinv avaykmyv pEUCTOTNTAG O KivOUVOC TOU EMITOKIOU €ival eAaxIoToc JIOTI n €E0pANGN
Twv daveiwv yiveral og SIA0TNUA HIKPOTEPO TwV (12) PNvav.

() Kivduvog Tapiak®Vv pomv Kal Kivduvog HeTaBoA®v eUAoyng adiag AOyw HETABOAGOV TV
ENITOKIWV.

Ta TOKOpOpa neplouciaka oToixeia Tou Opihou enevdUovTal Ppaxuxpovia Kal Ta €KACTOTE E€MITOKIA
€€aopalifouv TNV PEYIOTN anodoon TwvV KEPAAdiwV KIVAOEWS KAl CUVEN®C DEV UMOKEITAl OE KivOUVO WETABOANC
TWV ENITOKIWV.

(oT) Kivduvog anoBepatwv

O 'Opihog ehayioTonolei Tov KivOuvo yia evOeXOUEVeC {nUIEC eni TWV anoBeudTwv and PUOIKEC KATAOTPOPEC,
KAOMEC K.A.M. AayPdavovrac Ta anapaitnTa WETpa anobrkeuong, GUAAENG kal acpaiionc. MNa Tnv npocBetn
KAAuyn Tou KIvOUVOU UMOTIUACEWG TWV anoBepdaTwyv AOY® TNG OIKOVOUIKNAG KPIiong Kal TNG NTWOoNG TWV TIM®V
oTnv ayopd , o 'OuIAOG, BACEI TWV TPEXOUCWV TIHWV NMWANCEWC OTNV ayopd , OXNUATIOE £IDIKEC MPOBAEYEIC

UMNOTIMAOEWE anoBepaTwy UYous eupw 524.903 .

VII). FTHOEAA — KTIPIAKES ETKATASTAZEI>
Ano TIG eTaipeiec Tou OpiAou POVO N PNTPIKNA £Talpeia 8IaBETel 1010KTNTA AKivnTa fTol:
e >1n NavnakTo (B£0n Auyiac) 1816kTnTa yAneda 37.900 P> o6nou éxouv kTioBei aTadiakda (1973-1999)
Ta BlonxavooTacia nou kaAunTouv enipaveia 20.630 p? ( 2 KAwoTApIa, 2 uPavTrpia, Anobrkeg A

UAQV Kal ETOIPWV NPoIoVTWY).
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e TN Melkn ATTIKAG IBIGKTNTO aOTIKO yANedo enipaveiac 2.560 P> onou undpyouv kTipia (Undyeio,
100yel0 1%  Opo@oC) nou kTioTnkav To 1989 kai £xouv emaveia 2.527 p. XpnoigonoloUvTal wg
anoBnKeUTIKOI XWPOI Kal &va MEPOG TOouG &evoIKIGleTal ONw¢ npoava@epOnke oTnv BuyaTpikn
MNMOAAPIZ A.B.E.E.

e >Tn 6£on lNoUpia — Katw MNoAaka Tou Anpou Oviadwv oto voud AirwAoakapvaviag aypoTtepdyia
OUVONIKAG ékTaonc 42.010,86 p? (nponABav and Tnv nepioudia Tng BuyaTpikic BIOMOA A.B.E.E. nou
anoppo®nBnke and Tnv PNTPIKN €TAIPEia ) ONOU UNAPXOUV KTIOPATa GUVOAIKNG enipavelag 10.906,65

2 (KUpIol Kal BondnTIKoi XWPOl) .

(VIII). NPOONTIKEZ

1. >Tn xpron 2010 n dpacTnpIiOTNTA Tou opiAou neplopileTal NAEov, ONwC €xel NOn enionuavesi, oe auTn
NG uNTPIKAG eTaipeiac KAQZTOY®ANTOYPIIA NAYMNAKTOY A.B.E.E kai Tng Buyatpiknc Tng EKKOKKIZTHPIA
S00AAQN ALE . °

'Ooov apopa TNV UNTPIKNA ETAIPEIa Kal auTAC N dpacTnpIOTNTA CUPPIKVWONKE NAEOV OTNV Napaywyn Kai
TIC NWANCEIC UPACUATWY yid UNOKAWIod Kal NavreAovid Kal OTIC NWANCEIG UPIOTAMEVWY dnoBePATWV OF
BauBakepd vipata neviE. OI GUVBNKEG Nou €NIKPATOUV OTOV KAAdO TNG KAWOTOUPAVTOUPYIaG yia OIpd ETWV,
Kal ouvonTikG avagEpBnkav atnv apxn Tne napoloac £kBeONC pac, sival eEaipeTikG SUCOIWVEG E CUVENEID va
00nynBoUV Kal AAAEC Povadeg Tou KAGOOU OE GUVOINKEG NMOU va PNV ENITPENOUV TNV NEPAITEPW €NIRIWAT) TOUC.

MéAnua Tng Aloiknan ival n anopuyn {nuioyovwv dpacTnpIoThTwV. To NAdicio auTtd kal n dpacTnpIoTnTa
TNG eTaipeiag €ivalr noAU nmiBavd va onueiwoesl oTo 2010 NepaITépw HEIWON XwpPIC va PNopoUUE va OWOOUHE
a€IONIOTEC OUYKEKPIUEVEC NPOBAEWEIG, AOyw Tou €EaIpeTIKA duopevoUg NepIBAANOVTOC Mou dlapopPVEl OTN
X(WPa Hag To dnHoCIoVOMIKO pag npdBAnua.

Mapa TIC OUCOIWVEC OMWG AUTEC NPOPAEWEIC N PEUCTOTNTA KAl N KEPAAAIOKN €NAPKEID TNG ETAIpEiag

Napayevouv e€aIpeTIKG ICXUPEG.

2. Avagopikd Pe Tnv BuyaTpikn pag EKKOKKIZTHPIA SOGAAQN A.E onueiwveral T n dpacTtnpidTnTa Kai
Ta anoTeAéopata TngG ennpealouv BeTIkG Ta avTioTolxa PeyEOBn Tou opiAou Kkal ekTiydTal ot 8a ouveyioBei n
BeTIKN ouveloPopd TNG Kal oTo PMEMov. EdikdTepa yia Tn xprion 2010 ol NpoonTIKEC €ival BETIKEC apou n Taon
yIa TIG TIMEC OAWV TWV €UNopeudaTwy (commodities) eivalr avodikég. AuTo aiveTal fdn oTo dIAoTNEA Nou EXEl
HeooAaBrosl anod To TEAOC TN Xpnong 2009 pExp! orjuepd, KATd TO OMoio N PESN TIWA NM®ANCNG AUENBNKe €wg
kal 20%. Tnv idla aTiyun £xouv €EavTAnBei oxedov OAa Ta anoBéuarta and Tnv EKKOKKIOTIKN NePiodo nou €Ange
Kal n auénuévn {ATnon odnyei 0To GUUNEPACHA OTI N TIUA TOU €KKOKKIGUEVOU BauBakiol 8a napapeivel uwnArn
Kal avaloyikad 6a auénbei kal n TIUM Tou cuonopou. AUTO anoTeAsi kKaBopioTIkO NapayovTa yia Tn diatrnpnon Kai
TWV NOooTNTWV Nnou Ba kaAiepynBoUv oTnv EAAGDA.

'Ocov agopd Ta MeyEBn TN €nOpevnG Xpnong niBavoloyeital OTI ol NWANCEIC TNG  €ival duvaTtov va

KupaivovTal oTo eninedo Twv € 3-3,5 ekat. kai Ta nNpo Ppopwv KEPDN os NocgoaTo 8-10 %.
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(IX) . ZYNAAAATEZ ME 3YNAEAEMENA MEPH

Aev upioTavTal cuvaAAay£éC TNG ETAIPEIAC Kal TwV BUYATPIKWV TNG PE oUVOEdEPEVA UEPN MOU VA ENNPEacav
TN XPNHATOOIKOVOMIKA B€0n 1 TIG EMIBOTEIC TNG ETAIpEiag kata Tn xprjon 2009.

'ONEC Ol NAPATIBEPEVEC KATWTEPW OGUVAMAYEC a@opoUV DIETAIPIKEC AyOpEC kal NWANCEIG KABWC kali Anyn
UNNPECIOV NOU YivovTal JE TOUC idDIoUG OPOUC Mou 1IaXUOUV Kal yid Ta Jn ouvOedepeva HEPN.

IdiaiTepa otn xprion 2009 fTav acriavrou UYoug fTol:

AIETAIPIKEG AYOPEG — 31/12/2009 31/12/2008
NWANCEIG
KAQZTOY®ANTOYPIIA npog 184 103.316
MNMOAAPIZ A.E.
EKKOKKIZTHPIA ZO®AAQN 34.754 732.178
npo¢ KAQSTOY®ANTOYPTI'IA
POLARIS ALBANIA SHRL npog 0 75.815
MOAAPIZ A.E.
2YNOAO 34.938 911.309
ARYn Ynnpeoiov 31/12/2009 31/12/2008
MOAAPIZ A.E. and 22.797 30.936
KAQZTOY®ANTOYPTIA
2YNOAO 22.797 30.936

Aev ugioTavTal oTic 31/12/2009 SIETAIPIKEG ANAITHOEIC — UNOXPEWTEIG HETAEU TWV OUVOEDEUEVWY HEPDV.

(X). YNOXPEQZEIZ NAHPO®OPHZHZ YM®ONA ME TO APOPO 4 TOY N. 3556/2007

>Uppwva Pe Ta opildueva ato apdpo 4 Tou N. 3556/2007 avapEpovTal Ta €ENG:

1. AiapOpwon HeTOXIKOU KEPaAaiou TnG ETaipeiag :

To METOXIKO KEPAAAIO TNG ETAIPEIAC AVEPYETAl Ot eupw 8.747.678 kai diaipeital o 11.510.102 KkoIVEC
QVWVUMEG UJETA WNPOU HETOXEC , OVOUAOTIKNG a&iac € 0,76 kGBe pia. 'ONeC Ol PETOXEC TNC €Talpeiag sival
glonypévec npog Odianpaypdreuon otnv kUpia ayopd Tou XpnuaTioTnpiou ASimv ABnvav ( katnyopia XapnAng
dlaonopdc Kal EIDIKMV XapakTNPIoTIKWV ) Kal N xpnuamioTnpiakr Tne a&ia tTnv31.12.2009 avepxoTtav ot € 0,35.

KaBe petoxr napexel 0Aa Ta dIKAIWUATA Kal TIG UNOXPEWOEIC Nou opilovTal anod To VOUO Kal TO KaTaoTaTiko
TNG €Talpeiac.

2. Mepiopiopoi oTn HETABIBACN TWV HETOXMV TNG ETAIPEIAG

H petafiBaon Twv PETOX®WV TNG €Talpeiac yiverar onw¢ opilel o vOPOG Kal dev ugpioTavral €k Tou

KaTaoTaTikoU TNg NepPIOpICUol oTn WeTaBiBaon Toug .
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KAQETOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

3. ZInHavTIKEG QUEDEG N EPHECEG CUHMETOXEG KATA TNV €vvold TWV apbpwv 9 €wg 11 Tou
N.3556/2007

O1 peToxol ( puaIka f vopikd npdowna ) nou pEXp! TNV 18n Maptiou 2010 , £xouv dnAwosl aTnv Taipeia oTI

KaTeixav nooooTo HeYaAUTEPO 1) i00 Tou 5% Tou guvoAikoU apiBuol Twv PHETOXWV TNG Eival :

MéTtoxol MooooTo ZuppeTOoXNG (%)

Baaileiog I'. MoAUxpovog 25,70 %
AnpnTpiog I'. MoAuxpovog 25,84%
Aikatepivn . MoAUxpovou 13,38 %
AvaoTaciog X. MoAuxpovog 5,85 %

4. METOXEG NAPEXOUCEG EI3IKA JIKAIOHATA WHPOU
Aev u@ioTavTal JETOXEC TNG ETaipeiag mou napéXouv OToUC KATOXOUC TOUC €101KA OIKAIMUATA EAEYXOU .
5. TMepiopioyoi oTo JiKAi®OHA YHPOU

Aev npoBA€novTal oTo KAaTaoTaTiko TN ETaipeiac nepiopiopoi oTo dikaiwua Wrgpou

6. ZUHQPWVIEG HETOXWV TNG ETAIPEIAG

Agv UNAPXOUV OUMPWVIEG PETAEU METOXWV MOU €ival YVWOTEG OTNV E£TAIPEIA, Ol OMOIEG va GUVENAyovTal
neplopioyoUs ot HETABIBAcn Twv YETOXWV | NEPIOPICHOUC TNV AoKNan JIKAIWUATWV YHPOoU .

7. Kavoveg SiopiopoU Kal avTikaraoTraon HeA®vV AloiknTikoU ZupBoulAiou Kal Tpononoinong
KATaoTaTikoU nou diagpoponoioUvTtal ano Ta npoBAenopeva otov K.N. 2190/1920

O1 kavoveg yia Tov JIopIohd Kal TNV avTikaTaoTaon Twv HEA®V Tou AIOIKNTIKOU JUPBOUAiou dev
dlagoponolouvTal anod TIG OXETIKEG diaTagelc Tou N. 2190/1920 onwg 1oxUel We Tov N. 3604/2007

8. AppodioTnTa Tou AIOIKNTIKOU ZUHBOUAIOU I OPICHEVMV HEA®V TOU yid THV £KS00N VEWV

HETOX®V | TNV ayopd TwV 15iwv HETOX®MV ThG ETAIPEIac oUPP®va HE To apBpo 16 Tou K.N.
2190/1920

a. ZUPpwva Pe To apbpo 6 ToUu KATACTATIKOU TNG ETAIPEIAC , KATA TNV JIAPKEID TNG NPWTNG NEVTAETIAG ANo
Tn ouoTacn TG £Taipeiac, To AIOIKNTIKO SUPBoUAIO £xel To diKaiwua Pe andgaar] Tou, yia Thv onoia XpeldleTal
nAsioyneia TouAayxioTov TwV 2/3 Tou ouvOAoU TV PJEAWV TOU, va du&avel OAIKA 1 HEPIKA TO PETOXIKO KEPAAAIO
He €kdOON VEWV PETOXWV. To nocd TnG al&nong dev unopei va unepPBei To Nood Tou PETOXIKOU KEPAAQiou Mou
£xel nOn kataBAnBsi. H nio navw €foucia Tou AloiknTiKoU SUPBOUAioU pnopei va avavewveTal and Tn lMevikn
JUVEAEUON TWV PETOXWV YIa XPOVIKO dlacTnua nou dev unepPaivel Ta NEVTE €N yia KABE avavewan.

B. ZUppwva pe TI 1IoxUouosc diataEeic Tou K.N. 2190/1920 (GpBpo 16 napdypagoc 5 £wc 13) ol EIoNYMEVEG
oTo XpnuarioTipio A&V ABnvav eTaipiec Pnopouv, YE anogpaan TnG Mevikng ZUVEAEUONC TwV HETOXWV TOUG va
anokToUV iBIEG PETOXEC MEOW Tou X.A.A. YEXPI nogooToU 10% TOou OUVOAOU TWV HPETOXWV TOUC, JE OKOMO TV
OTNPIEN TNG XPNHATIOTNPIAKAG TIMAG TOUG, HE OXETIKN anogpacn Tng Fevikng ZUVEAEUONG TWV HETOXWV Kal HE

TOUG €18IKOTEPOUG OPOUC Kal NpounoBEaeic Tou apBpou 16 Tou K.N. 2190/1920.
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KAQEZTOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

To kaTaoTaTikd TG €Taipeiac Oev eunepiEXel avtiBeTn diaTagn, evw oto apBpo 36 autou opileTal pnTa Ot
yla kaBe Bépa nou dev pubBileTal OTO KATAOTATIKO TNC £TAIPEIAG paG, 1oxusl o K.N.2190/1920, dnw¢ autog
IoxUel KaBe popa.

KaTtd Tnv nuepounvia oUvTagnc Tng napouoag £kBeong Oev upioTaTal o EKKPEPOTNTA aAnOPaAan yia ayopd
1DILV PETOXWV.

9. INHavTiKEG CUHQPWVIEG nNou TiBevralr o 10XU TpononoioUvTal | ARyouv O€ NEPINTWON
aAAayng oTov £€AEyX0 TNG ETAIpEiag karoniv dnpooiag npoTacngG.

Aev upioTavTal TETOIEC CUHPWVIEC

10. ZNHAVTIKEG CUHPWVIEG ME HEAN TOU AI0OIKNTIKOU ZUMBOUAIOU 1) TO NPOCWNIKO TNG ETAIPEIAG
eEaiTiag dnuooIac npoTaong

Agv UNAPXOUV CUPPWVIEG TNG ETAIPEIAG PE YEAN Tou AloiknTikoU SUMBOUAIOU TNG i} HE TO MPOOWMIKO TNC, Ol
onoiec va npoBAEnouv Tnv katdBoAr anolnuinong €10IKa o NEPINTWON NApaiTNONG r andAuonc xwpic Baaciyo
AOVYO 1 TeppaTiopoU TNG BNTEiag r TNG anaoxoAnong Touc Eaitiac dnudaiac NpoTaonc.

KUpiol1 Métoyol,
'EXOUHE TNV TIPNA Vad 0aG NAPAKAAECOUHE ON0G EYKPIVETE TIG UNOBAAAOHEVEG OIKOVOHIKEG
KATaoTAaoelg Xpong 2009, TnG ETAIPEIAG KAl OE EVONOINUEVN HOPPI).
NalunakTog, 24 MapTiou 2010.
To AI0IKNTIKO ZUHBOUAIO

O Mpoedpog Tou Al0IKNTIKOU ZUHBOUAiou
BaociAgiog I. MoAUuxpovog
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KAQETOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

KE®AAAIO III

‘EkOegon EAEyxou OpkwToU EAeykTh AOYIOTR

Matnoiwv 81 & X£udev
ABrva, 104 34

. . . TnAépwva: [+30] 210 8894300
B DO Npotunog EAAnvikn EAeykTikn AE Tg)\é(Tpuno: E+3o} 210 8217483
Opkwrol EAEYKTEG AOYIOTEC Web Site: www.bdo.com.gr

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOIIzTH
Mpog Toug MeToxouc TNG ETaipeiag
<KAQETOYDANTOYPIIA NAYMNMAKTOY A.B.E.E»

‘EkOeon €ni Tov ETaipika@v kal Evonoinpévev Oikovopikav KataoTtaoewv

EAEYEQUE TIC OUVNMUUEVEC ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC TnG ETaipeiag
«KAQZTOYDANTOYPITA NAYMAKTOY A.B.E.E» (n «ETaipeia») kal Twv BuyaTpikv TnE (0 «OUIAOG»),
nou anoTtehoUvTal anod TNV €TAIPIKN KAl EVOMOINKEVN KATAOTAON OIKOVOMIKNG B€onc TN 31 AekeuBpiou
2009, TIG ETAIPIKEC KAl EVOMOINMWEVEG KATAOTACEIC ANOTEAEOUATWV XPNOEWC KAl GUVOAIKWV €000V,
HETABOAWV 1wV KEPAAQIOV KAl TAPEIGKWY POWV TNG XPNOEWC Mou €AnEe Tnv nuepounvia autn,
KaBwg kal TNV NePIANWN onUAavTIK®V AOYIOTIKWV ApX®V Kal JeBOdwWV Kal TIC AOINEG eNEENYNUATIKEG

NANPoPopieC.

Euluvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KataoTaoeig

H dloiknon e€ival ungubuvn yia TNV KAtapTion kai €UAoyn Napouciaon auTwv TwWV £TAIPIKWV Kdal
EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWV OUM@WvA Me Ta Aigbvry MpdTuna XpnuaTOOIKOVOMIKNAG
Avagopdac, onw¢ auta £xouv uioBetndei and Tnv Eupwnaikn ‘Evwon, ONwG Kal yia €KEIVEC TIG
E0WTEPIKEC OIKAEIOEC nou n dioiknon kabopilel w¢ anapaiTnTe, wOTe va kabiotatar duvaTh n
KATAPTION ETAIPIKWV KAl EVOMOINKEVWY OIKOVOMIKWV KATAOTACEWY anaAAaydévawv and ouciwdn

avakpiBeia, Nou oPeiAeTal €iTE O aNATn £iTe o€ AGOoC.

EuOuvn Tou EAeykTn)

H OIkfi pac €ubuvn e€ival va eKPPACOUME YVOMN €Mi QUTWV TWV ETAIPIKWV KAl EVOMOINHEVWV
OIKOVOMIKWV KATAOTACEWV HE BAON Tov EAeyXO Hac. Alevepynoape Tov €AeyXO Mag oUPpwva HE Ta
Aigbvr) Mpotuna EAéyxou. Ta npoTtuna autd anaroUVv va GCUPHOPPWVOMACTE HE KAVOVEG

deovToAoyiag, kabBwg kal va oxedIaloupe Kail JIEVEPYOUHE TOV EAEYXO HE OKOMO TNV anokTnon eUAoyng
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Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

d1ao(ANIONG yIa TO €4V Ol ETAIPIKEC KAl Ol EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC €ival anaAAayHEVEC
ano ouciwdn avakpiBeia. O €\eyxoc nepidapBaver Tn dievepyeia diadikaoiwv yia TNV anokTnon
ENEYKTIKWV TEKUNPIWV, OXETIKA E TA NOOA Kal TIG YVWOTOMOINGCEIC OTIC ETAIPIKEG KAl TIG EVOMOINUEVEC
OIKOVOUIKEG kaTaoTdoelg . O1 enmiAeyopeveg Oladikacieq PBacifovral oTnv Kpion Tou €AeyKTH
neEPINAPBAvopEVNC TNC EKTIUNONG TWV  KIVOUVWV  OUCIONJOUG avakpiBelaC Twv ETAIPIKWV  Kal
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV, NMOU OMEINETAl €iTE O andTtn €ite o AdBoc. KaTta Tn
OIEVEPYEID AUTWV TWV EKTIUNOEWV KIVOUVOU, O €AeYKTNG €EeTAlEl TIC €OWTEPIKEC OIKAEIDEC Mnou
oxeTilovTal e TNV KATapTIon Kal eUAOYN NApouciacn TwV ETAIPIKMV KAl EVOMOINKEVWY OIKOVOUIKWY
KATAOTACEWV TNC ETAIPEIAC, YE OKOMO TO OXEDIAOMO EAEYKTIKWV OIadikaoiwv KATAANAwV yia TIG
NEPIOTACEIC KAl OXI JE OKOMO TNV £KPPACN YVOHNG €Ni TNG ANOTEAECUATIKOTNTAC TWV E0WTEPIKWV
OIkAeIdwV TNG eTaipeiac. O €Aeyxog nepiAapBavel eniong Tnv agioAoynon Tng KaTtaAAnAOTNTag Twv
AOVYIOTIKOV apXwV Kal HEBOdwv nou Xpnoidonoindnkav kal Tou eUAOYOU TwV EKTINACEWV MOU £ylvav
ano Tn dloiknon, kabwg kal aloAdynon TNG CUVOAIKNG NApouciaons Twv ETAIPIKWV KAl EVOMOINKEVWY
OIKOVOMIKWV KATAoTAoEwV. MOTEUOUUE OTI Ta €AEYKTIKA TEKMAPIA MOU EXOUKME GUYKEVTPWOEI €ival

enapkn kar kataAAnAa yia Tn BepeAinon TNG EAEYKTIKNG HAG YVWHNG.

F'vopn

KaTtd Tn yvwun Hac, ol CUVNUMEVEG ETAIPIKEG KAl EVOMOINMWEVEC OIKOVOMIKEG KATAOTACEIG Napouaialouv
€UAoya, anod kabe ouciwdn Anown, TNV OIKOVOUIKA B€on Tng ETaipeiac kal Twv BuyaTtpikwv auTng
kata Tnv 31 AskepBpiou 2009, T XPNHATOOIKOVOMIKN TOUG €MiGOCN Kal TIG TAPEIOKEG TOUG POEC YIA TN
xpnon nou €An&e Tnv nuepounvia autn oUP@wva Pe Ta Algdviy MpoTuna XpnuaTooIKOVOMIKAG

Avagpopdc, 6nwe auta £xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Ava@opa eni aAAwv Nopik®v kal KavovioTiIk@v OepaTwv
EnaAnBeloape Tn oup@wvia kalr TNV avTioToiXNon Tou MepIEXOMEVOU TG 'EkBeang Tou AloiknTikoU
JUMBOUAIOU ME TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVECG OIKOVOMIKEG KATAOTACEIC, OTA NAQIOIQ TWV
opi1lopevwv ano Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

IBDO A®iva, 29 MapTiou 2010
O OpkmTOG EAEYKTNG AOYIOTHG

BDO OpkwTtoi EAeykTEG A.E.
Narnoiwv 81 & Xéidev, 104 34 Feampyiog 1. KouTpoupavng

A.M. ZOEA 111 A.M. OEA 13611
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Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

KE®AAAIO 1V

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

MNepiexopeva

(I) Zroixeia Karaoraong ZuvoAikwv Ecodwv Tng Nepi6dou 01/01/09-31/12/09

(I1) ZToixeia Karaoraong Oikovopikng @€ong Tng 31" AekepBpiou 2009 .

(III) Zroixeia Kardoraong MetaBoAwv Idiwv KepaAainv Tng nepiodou nou éAn&e tnv 31"

Aekepppiou 2009
(IV) Zroixeia Karaoraong Tapeiak®v Powv TnG nepiodou nou EAnge Tnv 31" Askepppiou
2009 .

(V) Znueiwoeig eni Twv O1KOVOUIK®OV KaTaoTaoswyv .
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KAQEZTOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etfioieg Owcovopikéc Kataotdoelg (tng meptodov axd 1" Tavovapiov — 31" Aekepfpiov 2009)

(1)

A TH XPHZH 1n IANOYAPIOY 2009 — 31n AEKEMBPIOY 2009

IMood exppaocusva os eUpw Znu.

KUkAog epyacinv 3.1

AMa £€0000a eKPETAMEUOEWG

Avalwoeig anoBepaTwv

Mapoxég oe epyalopevoug 3.2
AnooBEaoeig 3.3
AMa €80da ekpeTAAEUOEWG 3.4

ANOTEAECHA EKUETAAAEUONG

XpnuaToolkovouika €0oda (kabapd) 3.5

Ka@apa képdn / (Cnpiec) npo
OpwWV
®OpOG €1000NPATOG 3.6
Képdn / (Inuieg) peTa anod popoug
Aoind ouvoAika £€000a WETA ano GpOPoUS
ZUYKEVTPWTIKG OUVOAIKA £00da
LETA ano popoug
Kartavepopeva ot :
METOX0UG TNG HNTPIKNG
AIKQI®PATA TNG HElOWNPIag

Baoika képdn / (Inyieg) ava peroxn 3.7

HETA ano popoug

ENOMOIHMENA ZTOIXEIA
01/01- 01/01-
31/12/2009 31/12/2008
11.870.033 10.324.073
363.100 428.355
(9.632.260) (5.744.014)
(2.377.837) (3.278.431)
(812.389) (994.010)
(3.007.597) (4.054.494)
110.030 81.231
(3.486.920) (3.237.290)
(165.357) (130.412)
0 0
(3.623.072) (2.416.532)
(29.205) (951.170)
(0,3148) (0,2099)

KATAZTAZHZ ZYNOAIKQN EZOAQN

ETAIPIKA ZTOIXEIA
01/01- 01/01-
31/12/2009 31/12/2008
3.441.257 6.073.701
100.255 124.908
(2.370.638) (3.507.060)
(1.838.889) (2.227.593)
(720.285) (790.893)
(1.971.390) (3.358.671)
(3.359.690) 3.685.608)
217.593 318.880
(3.142.097) (3.366.728)
24.277 225.375
(3.117.820) (3.141.353)
0 0
(3.117.820) (3.141.353)
(3.117.820) (3.141.353)
(0,2709) (0,2729)
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(II) KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31" AEKEMBPIOY 2009 .

ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood exppaoycva o€ eupw Znu. 31/12/2009 31/12/2008 31/12/2009 31/12/2008
ENEPTHTIKO
Mn kukAo@opouUvTa oTolxEia
EVEpPYNTIKOU
IdI0XpNaoIJoNoIoUKEVa EVO®ATA Nayia 3.8 7.200.126 8.262.449 7.013.137 7.804.771
aTOIXEIa
EnevdUOEIC O BUYATPIKEG EMNIXEIPNOEIG 3.9 0 0 209.538 460.488
N\OINEG HAKPOMNPOBETUEG anaITHOEIG 3.10 43.172 66.390 36.887 36.937
ZUVOAO U KUKAOPOPOUVTWV 7.243.298 8.328.839 7.259.562 8.302.196
NEPIOUCIAKGV OTOIXEIWV
KukAo@opoUvTa NEPIOUCIaKa
gTolxEia
AnoBéuarta 3.11 2.632.387 7.482.448 2.279.087 4.183.453
Eunopikég anaitnoeig 312 3.814.220 5.875.419 2.199.855 4.237.621
Tapeiaka diabéoipa kai 1I00dUvapa 3.13 8.592.526 6.092.245 7.563.003 5.904.600
2Z0UvoAo KUKAO(pPOPOUVTWV 15.039.133 19.450.112 12.041.945 14.325.674
NEPIOUCIAKGV OTOIXEIWV
ZUvolo EvepynTikoU 22.282.431 27.778.951 19.301.507 22.627.870
IAIA KEQ®AAAIA KAI YNIOXPEQZEIZ
I81a Kegpalaia Anodidopeva oToug
HETOXOUG TNG UNTPIKAG
MeToyikd KepaAaio 3.14 8.747.678 8.747.678 8.747.678 8.747.678
AnoBepatiko unép To APTIO 8.357.645 8.357.645 8.357.645 8.357.645
Aoina AnoBepaTika 3.15 4.931.202 4.931.202 4.736.870 4.736.870
AnoTeN:OPATA EIC VEOV (5.305.928) (1.681.682) (4.554.753) (1.436.933)
20voAo I3iwv Kepalaiwv 16.730.597 20.354.843 17.287.440 20.405.260
Alkaiwpata peiowneiag 396.797 505.678 = =
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ZUvolo Idiwv Kepalaiov

YNOXPEQZEIZ
Makponpo0sopueG YNOXPEWDOEIG
AvaBal\opevog @opog

YNOXPEWOEIG MApOXWV anoxwpnong
NpPOCWIKOU

EnixopnyroeIC NEPIOUCIAK®Y GTOIXEIWV

20UvoAo MakponpoOsou®V

YNOXPEDCEWV

BpayxunpoOeoHEG YNOXPEWTEIG
MpopNBEUTEC Kal AOINEC UMOXPEWTEIG
BpaxuxpOvieC dAVEIQKEG UMOXPEWTEIG
TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIG
ZUvolo Bpaxunpo0sopwv
UNOXPEWDCEWV

ZUVOAO YNOXPEWDOEWV

ZUvolo Idimv Kepalainv kai

Ynoxpemoewv

17.127.394

3.16 143.204

3.17 305.081

1.326.715

1.775.000

3.18 596.568

3.19 2.575.301

208.168

3.380.037

5.155.037

22.282.431

KAQETOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etfioieg Owcovopikéc Kataotdoelg (tng meptodov axd 1" Tavovapiov — 31" Aekepfpiov 2009)

20.860.521

114.879

300.112

1.450.317

1.865.308

1.678.878

3.243.804

130.440

5.053.122

6.918.430

27.778.951

17.287.440

145.824

301.852

1.297.174

1.744.850

183.804

85.413

269.217

2.014.067

19.301.507

20.405.260

180.101

256.486

1.450.317

1.886.904

205.266

130.440

335.706

2.222.610

22.627.870
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(III) KATAZTAZH METABOAQN IAIQN KE®AAAIQN OMIAOY

A TH XPHZH 1" IANOYAPIOY 2009 — 31" AEKEMBPIOY 2009

lMood exppaousva os Meroxiko Ynép 1o Aoinag AnoreAéoua
EUPD KepdAaio aprio AnoBsuarixa Ta £IG VEO
YméAormo Tv 17 lavouapiou 2008  8.747.678 8.357.645 4.931.202 734.850
ZUYKEVTPWTIKG gUVOAIKG 050 (2.416.532)
ETG aTTO POPOUG

YuppETOXH peloyneiag atny

alénon kepahaiou TG

EKKOKKIZTHPIA ZOOAAQN AE.

Ymohoito Tnv 311 Aekepppiou 8.747.678 8.357.645 4.931.202 (1.681.682)
2008

Ymwohorto Tv 17 lavouapiou 2009  8.747.678 8.357.645 4.931.202 (1.681.682)

ZUYKEVTPWTIKG TUVOAIKG 0050 (3.623.072)
ETG aTTO POPOUG

E¢ayopd peloyn@ikol TIaKETOU (1.174)
Buyarpikng MOAAPIZ AE.

YmoAoito Tnv 311 Aekepppiou 8.747.678 8.357.645 4.931.202 (5.305.928)
2009

Me anogaon Tng I.Z. Tng 26" Iouviou 2009 , £yive e€Eayopd

Suvolo

22.771.375
(2.416.532)

20.354.843

20.354.843
(3.623.072)

(1.174)

16.730.597

Aixkaiopyara

Helownpiag

1.284.287
(951.170)

172.561

505.678

505.678
(29.205)

(79.676)

396.797

Suvolo
Idiwv

Kepalaiov
24.055.662
(3.367.702)

172.561

20.860.521

20.860.521
(3.652.277)

(80.850)

17.127.394

TOU Meloyn@ikoU NAKETOU TNG

BuyaTpikng eTalpeiag MOAAPIZ A.E. €vavTi guvoAikoU TignugaTtog 80.850 supw .

H €ninTwon OTIC OIKOVOMIKEG KATACOTAOCEIC £XEl WG EENG

AekepBpiou 2008

YnoAoino 3ikaiopatrmv Heioyneiag
Meiov : Tipnua €§ayopag

Aiapopa eniBapiuvouoca Ta AnoteAéopaTta €1¢ Néov

ZUvoAo dikaimpaTwv Heioyngpiag eTaipeiag MOAAPIZ A.E. Tng 31"

Meiov : Aikai@paTa peioyn@iag ora anoteAéoparta e§apnvou 2009

342.245 supw

262.569 sup®

79.676 supw

80.850 supm

1.174 supa
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN ETAIPEIAZ

FA TH XPHZH 1" TIANOYAPIOY 2009 — 31" AEKEMBPIOY 2009

IMooa exppaoysva oe Meroxiko Ynép 1o dprio Aoinda KEpon &1¢ véo Suvolo Idiwv
EUPG Kepdlaro AnoBsparixd Kepalaiov
YmoAoitro v 8.747.678 8.357.645 4.736.870 1.704.420 23.546.613
11 lavouapiou 2008

ZUYKEVTPWTIKG GUVOAIKA £0080 (3.141.353) (3.141.353)
ETA aTTO POPOUG

YmoAormo Tnv 311 Aekepfpiou 8.747.678 8.357.645 4.736.870 (1.436.933) 20.405.260

2008

YmoAortro v 8.747.678 8.357.645 4.736.870 (1.436.933) 20.405.260
17 lavouapiou 2009

ZUYKEVTPWTIKG GUVOAIKA E003a (3.117.820) (3.117.820)
YETA aTTd POPOUG

Yméhoito tnv 311 AekepBpiou 8.747.678 8.357.645 4.736.870 (4.554.753) 17.287.440

2009
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(IV) KATAZTAZH TAMEIAKQN POQN

A TH XPHZH 1" IANOYAPIOY 2009 — 31" AEKEMBPIOY 2009

ENOIMOIHMENA ZTOIXEIA

IMood exppaousva os eUpw 01/01 - 01/01 -
31/12/2009 31/12/2008

AEITOUPVIKEG BPACTNPIOTNTEG :
Képdn / (Znpieg) Tpo gopwv (ouvexIfOueveg SpaaTnpIoTnTEG) (3.486.920) (3.237.290)
MAéov / yeiov Tpooappoyég yia :
Amoopéoeig 812.389 994.010
ATooBETEIG ETTIXOPNYAOEWS (9.000) 0
ZuvahaypaTikég S1aQopéEg 0 0
MpoBAEweIG (98.000) 7.731
AmoteMéoparta (¢00da , £¢00a, kEPON Kal NUIES ) ETTEVOUTIKNAG 190.425 (39.423)
dpaaTnPIdTNTag
Xpnuartooikovopikd kabapd éooda (110.030) (81.231)

MAéov / peiov Tpocappoyég yia peTafoAég Aoyaplaopwy KepaAaiou Kivnang Tou oxeTi{ovTal e TIG AEITOUPYIKEG SpACTNPIOTNTES :

Meiwon / (AUgnon) amoBepdrwy 4.850.061 584.550
Meiwan / (AU¢non) amaimaocwv 2.193.880 1.009.008
(Meiwon) / AlEnan umoxpewaewy ANV daveIaKwv (1.073.906) (1.110.258)
Meiov :

XpewaTikoi TOKOI Kal auvagr £€oda kataBeBAnpéva 111.266 292.678
KaraBeBAnpévor gdpol 168.767 30.957
Zivolo icpowv / (Ekpowv) aTrd AEITOUPYIKEG 2.988.866 (2.196.538)
dpaoTnpI6TNTES (01)

EnevouTikEéG SpaoTnpIOTNTEG &

ATIOKTNON BUYOTPIKWY , GUYYEVWV , KOIVOTTPAEILWY Kal AOITTWY (80.850) 0
emevoUoEwv

Ayop@ evowpaTwy Kal QUAWV TTaYiwv GTOIXEIWY (87.202) (217.610)
Eiompageig amd mwAAOEIG EVOWHATWY Kal QUAwV TTayiwv 36.573 246.338
QTOIXEIWV

Emiopnyfioeic Tayiwv 92.030 9.520
Toxol eloTTpayBEVTEG 221.296 373.909
ZOvolo icpowv / (EKPOWV) OTrd ETTEVEUTIKEG 181.847 412,157
dpacTnpi6TnTES (B)

ETAIPIKA ZTOIXEIA
01/01 - 01/01 -
31/12/2009 31/12/2008

(3.142.097) (3.366.728)
720.285 790.893
(9.000) 0
0 0
331.800 1.411.591
0 (30.568)
(217.593) (318.880)
1.904.366 758.537
2.114.604 248.485
22.707 (350.557)
813 3.289
131.814 2.280
1.592.445 (862.796)
(80.850) 0
(69.669) (77.437)
0 237.416
0 9.520
218.406 322.169
67.887 491,668
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XpnUaTodoTikéG dpacTNPIOTNTEG :

Eiompdceig amd exdobéva / avaAngbévia davela 0 916.905 0 0
E¢opAfaeig daveiwv (668.503) (1.421.342) 0 (47.852)
Mepiguara mAnpwBévTa (1.929) (127.386) (1.929) (1.105)
Z0volo icpowv / (EKPOWV) aTrd XPNHATOSOTIKEG (670.432) (631.823) (1.929) (48.957)
dpaoTnpe1oTNTES (Y)

KaBapn au§non / (ueiwon) oTa Tapeiakd diabéaipa kal 2.500.281 (2.416.204) 1.658.403 (420.085)
10080vapa wepIddou (a)+(B)+(y)

Tapeiakd Sia0éa1pa kai I00d0vapa évapgng mepiodou 6.092.245 8.508.449 5.904.600 6.324.685
Tayeiaka diaféaiua kai 10000vapa AREng epiddou 8.592,526 6.092,245 7.563.,003 5.904,600
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V) XHMEIQYXEIY EII TQN OIKONOMIKOQN KATAYXTAYEQN

NEPIEXOMENA

1. F'evikéG NAnpoPopieg

2. BaoikEg AOYIOTIKEG apXEC NOU XPNOIHONOIEI 0 OHIAOG
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1. F'evikEG NANPOWOPIES

H Etaipeia KAQZTOY®OANTOYPIIA NAYMNAKTOY A.B.E.E sival eykateoTnuévn otnv EANGda, 18pUBnke To 1989
anod CUYXWMVEUON adepPwV ETAIPEIV, OpACTNPIONOIEITAI OTNV NAPAywyr VNUATWV Kal UPACPATWV Kal Ol
BuyaTpIKEG TNG OTNV NAPAYWYH ETOIHWV EVOUPATWV apioTng noldTnTac kabwe Kal ToV EKKOKKIOWO BauBakiou. H
¢dpa Tn¢ ETtaipeiac eivar oto Auyid Naunaktou oTtn Nalnakto kal n nAektpovikn OielBuvon eival
http://www.nafpaktos-yarns .gr.

H Ertaipeia eivar Avavuun , €onydévn oTo XpnuatioTnpio ABnvaov (kaTnyopia XaunAng oOiacnopdc,
EMNOPEUCINOTNTAC KAl EISIKWV XAPAKTNPIOTIKWY) .

To AIOIKNTIKO SUPBOUAIO €VEKPIVE T dNUOCIEUCH TWV ETACIWV OIKOVOUIKWV KATAOTACEWY Tou OWIAOU Kal TNG

ETaipeiac otnv ouvedpiaon Tng 24" Maptiou 2010.

2. BaoikéG AOYIOTIKEG APXEG NOU XPNOINONOIEI 0 OUIAOG

2.1 Baon oUvTagng TmV £TNCIMV OIKOVOHIK®OV KATACOTACEWYV .

O1 napoUosC TAIPIKEC KAl EVOMOINMWEVEC OIKOVOMIKEG KATAOTAOEIC £X0UV ouvTaxBsi ano Tn Aloiknon cUPpwva Y
Ta Aigbvr) MpodTuna Xpnuatoolkovouikng Avagopac (AMNXA), kal TIG diepunveiec TNG ENITponic AlEpunveinv Tov
Algbvav MpoTUNWV XpnUaToolKOVOUIKAG Avagopdc, onwe éxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kai Ta
AMNXA nou €xouv £kdoBei anod 1o SupBoUAio AieBvav AoyioTIK®V MpoTunwv (ZAAM).

O1 \OYIOTIKEC apXEG MoU XpnaolponoIneénkav yia Tnv NPOosToIpacia kal TNV napouciacn TwV £THOIWV OIKOVOUIKMV
KaTaoTaoswv gival CUPPWVEC JE QUTEC MOU XpNnaiKonoInénkav yia Tnv oUVTagn Twv OIKOVOUIK®Y MANPOQopIOV
TNC ETaipeiac kata tnv 31" AskepBpiou 2008 onwg dnuoaoielTnkav otnv IoTooeAida Tng ETalpeiac yia okonoug
EVNMEPWONG.

Ol OIKOVOMIKEC KATAOTACEIC £XOUV OUVTaXBEei e BACN TNV apxn Tou I0TOPIKOU KOGTOUC ONWG £XEI TPpomnonoinoei
ME TNV €KTiUNON o< €0Aoyn a&ia Twv ENEVOUTIKWV AKIVATWV.

H eTolyacia TWV OIKOVOUIKOV KATAOTACEWY OUM(WVA .€ YEVIKWG anOdOEKTEC AOYIOTIKEC APXEC analTel Tn
XPNoidonoinon unoAoylohwv kal unoBéoswv nou ennpealouv Ta ava@ePBEVTA Mood Twv MNEPIOUCIAKOV
OTOIXEIWV KAl UMOXPEWOEWV, TN YVWOTOMNOINoN &vOEXOUEVWY anaITAOSWV Kal UMOXPEWOEWV KAaTa Tnv
NUEPOUNVIA TWV OIKOVOUIKWY KATAGTACEWY Kal Ta avapepBEvTa Nood e00dwv

Kal e€6dwv kata Tn didpkela TG Xpriong uno avagopd.

O1 unoAoyiopoi Baaoifovral aTnv kaAUTepn duvaTn yvwaon Tng dieubuvong Tne ETaipeiac kal Tou Opidou o oxéan
HE TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEC. TUXOV OIAPOPEC O MOOA TWV OIKOVOUIKWV KATAOTACEWV KAl

avTioToIXa Noad OTIC ONUEINCEIC OPEIAOVTAl OE OTPOYYUAOMOINOEIC.
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2.2 Néa NMpoTuna , eppnVEieg ka1 Tpononoincn NPOTUNWY .

Néa npoTUNA, TPONONOINCEIG NPOTUNWYV Kal SIEPUNVEIEG:

JUYKEKPIMEVA VEQ NPOTUNA, TPOMOMOINOEIC NPOTUNWY Kal OlEpUnveiec €xouv €kdoBei, Ta onoia eival
UNOXPEWTIKA YIa AOYIOTIKEC NEPIOdOUC NMou EekivoUv KaTa Tn didpkeia TnG napolaoag Xprong f yetayeveéoTtepa. H
ekTipnon Tou OpiAou OXETIKA PE TNV €nidpacn and TNV €pApuoyrn auTwv TV VEWV NPoTUNWY, TPOMOMoINoswy

Kal dlEpUNVEI®V NapaTiOsTal NapakdaTw.

MpoTUNG UNOXPEMTIKA Yia Th Xprnon 31 AskeuBpiou 2009 .

ANXN 8 «KAadoi ApacTnpIoTATWV>

To np6TUNO AUTO avTiKaBioTa To AAM 14, cUUPWVa e TO OMOIo oI TOWEIC avayvwpilovTav Kai napouacialovrav pe
Baon pia avahuon anodoonc kai kivoUvou. XUugwva pe 1o AMXM 8 ol Topeic anoTteAoUv OUCTATIKA MIAG
OIKOVOMIKNG ovTOTNTAC mnou €&etalovTal TAKTIKA anod Tov AlsuBuvovta SUPBoulo / AIOIKNTIKO SUPBOUAIO TNG
olkovOopIKNG ovToTnTag (Chief Operating Decision Maker) kai napoucialovTal oTIC OIKOVOMIKEG KATAOTACEIC e BAan
auTrVv TNV €0WTEPIK KaTnyopionoinon. H Tpononoinan dev ixe kapia enidpacn oTov apiBuod Twv TOPEWV MOU

napouacialovTal aTIG OIKOVOUIKEG KATAOTACEIS .

AAN 1 (AvaBswpnpévo) «Mapouciaon Twv OIKOVOHIKGOV KaTaoTaoewv>»

To AN 1 £xel avaBewpnBei yia va avaBabuiosl Tn XpNoIKOTNTA TWV NANPOPOPI®Y Mou napouaialovral OTIG
OIKOVOMIKEG KATAOTACEIC. To avaBswpnuEvo NPOTUNO dev EMITPENEI TNV NAPOUCIACH TWV OTOIXEIWV €00dwWV Kal
€€00wV (Mou dev anoTehoUV CUVAAAGYEC PE JETOXOUG) OTNV KATaoTaon YeTaBoAwv 18iwv Ke@aiaiwv, a\\a anaitei
auTEG TIG ouvaAayEC va napouaialovTal EExwPIoTa anod TIC CUVAANAYEC JE TOUG JETOXOUC. ‘OAeC oI GUVAANaYEC e
Mn peTdxoug npénel va eugaviovral oe pia katdoraon anodoong (performance statement). OI OIKOVOMIKEC
ovVTOTNTEC PnopoUV va eMAEEOUV va napouaialouy eiTe pia kataoTaon (KaTaoTacn OUVOAIKOU €I00dNKAToC) EiTe
OUo KaTaoTAaoelC (KaTAoTACN ANOTEAEGUATWY Kal KATAOTAON OUVOAIKOU €1000nuaToc). O ‘OIAOG EXEl ano@aaioel

va napouoialel pia katdoTaon.

ANXA 7 (Tpononoinon) «XpnHAaTooikovolika Méoa: MNvwoToMNoINoEIG»

H Tpornonoinon auTr anaitei TNV Napoxrn nNpOoBETWY YVWOTOMNOINOEWV OXETIKA JE TNV EMPETPNON TNG EUAOYNG
a&iac, kabw¢ Kal Tou KIVOUVOU PEUCTOTNTAC. ZUYKEKPILEVA N TPOMOMOINCN AnaITel YVWOTOMNOINCEIG OXETIKA JE TNV
EMIYETPNON TNG £UAOYNG a&iac MEoW MIag IEpApXNone TPIwWV €MNEdwv. H Tpononoinon auTr agopd o NpOoBETEG

YVWOTOMOINCEIC Kal ENOPEVMC devV UNAPXEl ENidpAC oTa KEPDN ava PETOXH.
ANXA 2 (Tpononoinon) «Mapoxég nou ESaptmvral and tnv Aia Twv MeToxmv»

H Tpononoinon SIEukpIvilel Tov OpICHO TwV «npoUnoBeoswv TnG katoxUpwaong (vesting conditions)», pe Tnv

€l0aywyr Tou Opou «npoUnoBeosic un katoxupwonc (non-vesting conditions)» yia dpouc nou dev anoTehouv
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OpOUC UNNpPeaiag r opouc anodoonc. Eniong, dicukpivieTal 0TI OAEC OI AKUPWOEIC €iTE NpogpyovTal and Tnv idia
TNV ovTOTNTA €iTE ano Ta GUUPBAMOPEvVa PEPN, NPENEl va £Xouv Tnv idia AoyIoTIKA avTiyeTwnion. H Tpononoinan

Oev €xel €Nidpacn OTIC OIKOVOUIKEC KATAOTACEIC Tou Opilou.

AAN 23 (Ava@swpnpévo) «KOoTog AaveiGHOU>»

To npoTUNO avTIKaBIoTd Tnv nponyoUuevn ékdoon Tou AAM 23. H Bacikr| dlagopd O GXECN HE TNV NponyoUlevn
£kd0ON apopda aTnNV KATapynon TnG €MIAOYNG avayvopiong we eE000U ToU KOGTOUC davelopoU Mou OXeTICETal JE
MEPIOUCIOKA OTOIXEId €vepynTIKoU, yid TA onoid anaiTeital éva onuavrtikd Xpovikd OIaoTnua MPOKEIPEVOU va

MNopEdouv va AsIroupynaoouy 1 va nwAnBolv. O ‘'OuiAog 8a akoAouBrioel To avaBewpnUEVO NPOTUMO .

AAN 32 (Tpononoinon) «Xpnuatoolkovopika MEca: Mapouciacn» kai AAM 1 (Tpononoinon)
«Mapouciacn TWV OIKOVOHIK®V KATAOTACEWV>

H Tpononoinon oto AAIM 32 anaiTei opIoHEVA XPNUATOOIKOVOUIKG PEoa diabEaipa anod Tov kaToxo («puttable») kai
UMNOXPEWOEIC MoU NPOKUMNTOUV KATA Tnv peucTonoinon, va kataraxbouv wg 'Idia Kepdlaia €av nAnpouvTal
OUYKeKpIJEVa kpITrpid. H Tpononoinan oto AAN 1 anaitel yvwoTonoinan GUYKEKPIPEVWY NANPOPOPINV avapopIika
ME Ta «puttable» péoa nou katatdooovtal we Idia Kepdiaia. O 'OWIAOG avapével OTI AUTEC Ol TPOMOMOIROEIC dev
Ba ennpPedoouv TIG OIKOVOMIKEG TOU KATAOTACEIC. OI Tpornonoingoei Jev €XOUV €Midpacn OTIC OIKOVOMIKEG

KaTaoTaoeic Tou Opilou .

AAI 39 (Tpononoinon) «XpnHAaToolKOVOUIKG HEoa: Avayvapion Kal EnipéTpnon»
H Tpononoinon anoocapnvilel OTI Ol OIKOVOUIKEC OVTOTNTEC dev npEnsl MAEOV va XPNoIJonoloUV AOYIOTIKN
avTIOTABUIONC YIa OUVAANAYEC HETAEU TwV TOPEWV OTIC ATOMIKEC OIKOVOMIKEC TOUC KATaoTAosIC. H Tpononoinon

auTn dev epappoleTal aTov ‘OuIAo KaBwe Oev akoAouBei AoYIOTIKN) avTIoTABUIoNG cUPGWva e To AAM 39.

AIEpUNVEIEG UNOYXPEMTIKEG Yia TV Xpnon 31 AskeuBpiou 2009

EAANXA 13 — Mpoypaupara MotoTnTag NeAatov
H diepunveia diaoapnvilel Tov XEIPIOWO TWV ETAIPEIOV MOU XopnyoUv KAnolag Hop@pnc eniBpaBeucn moToTnTag
onwc “novrouc” 1 YTa&idIwTikG PiNia” og neAdTeC nou ayopdlouv ayaba ry unnpeoiec. H diepunveia dev €xel

g@appoyn atov ‘OpiAo.

EAANXA 15 — ZUPQ®VIEG yIa TV KATAOKEUK akKivnTNG NEPIouciag

H digpunveia avapépeTal GTOUG UPIOTAMEVOUC DIaPOpPETIKOUG AOYIOTIKOUG XEIPIGHOUG Yia TIG NWANCEIC akivnTng
MePIOUCiac. MEepIKEC OIKOVOMIKEG OVTOTNTEG avayvwpilouv To £0000 oUPpwva Pe To AAM 18 (dnA. oTtav
HETAMEPOVTAI Ol KiVOUVOI Kal Ta OPEAN KUPIOTNTAC TNG akivnTNG NeEPIouaiac) Kal AAAeG avayvmpilouv To £€0000

avaloya pe TOo OTAdI0 OAOKANPWONG TNG akivnTng nepiouciac oUpgwva pe To AAM 11. H digpunveia

32



KAQITOY®ANTOYPI'IA NAYIIAKTOY A.B.E.E.
Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)
dlacapnvilel nolo NpdTUNO NPENEl va £PApUOCTel o€ KABe nepinTwon. H dlepunveia Oev £xel papuoyr oTov
‘OpiNo.

EAANXA 16 - AvTioTaOuiosIg Hiag kafapng eENEvOUONG O€ EKHETAAAEUON OTO EEWTEPIKO

H digpunveia £xel Epapuoyn O pia OIKOVOMIKI OVTOTNTA nou avTioTaduilel Tov Kivduvo EEvou VOUiouaTog nou
npokunTel and kabapr) enévOuan TNG Ot eKPETAANEUON OTO €EWTEPIKO Kal NMANPEI TOUC OPOUC YIa AOYIOTIKN
avTioTaduiong oUpewva Pe To AAM 39. H digpunveia napéxel odnyiec OXETIKA E TOV TPOMO HE TOV OMoio pia
OIKOVOMIKI} OVTOTNTa npénel va kabopioel Ta nood nou avarta&ivodoUvral and Ta idla kepdiaia ora
anoTeAéoparta TOOO yia To PEGO avTioTabuiong 000 Kai yia To avTioTaBpilopevo aTolxeio. H diepunveia Sev €xel
epappoyr atov ‘OpiAo, Kabwc o ‘OpINoc dev epappolel AoyIOTIKN avTIOTABUIONG yia onoladnnoTe enévouaon o€

EKMETANAEUON OTO EEWTEPIKO.

EAANXA 18 «MeTaBIBACEIC NEPIOUCIAK®OV OTOIXEIMV ano NeAATES» (epapuoleTal o HETABIBACEIG
NEPIOUCIAK®MV OTOIXEIWV Nou EARPOnoav Tnv i HETa Tnv 1n IouAiou 2009)

H Oigpunveia OicukpiviCel TIC anaitnoeig Twv AMNXA yia TIC GUPQWVIEG OTIG OMOIEG N OIKOVOUIKN ovToTNnTa
AapBavel and évav NeAdTn £va eVOWUATO NEPIOUTIAKO GTOIXEIO, TO OMOIo NPENEI TN GUVEXEID VA XPNOILOMOINOEl
yid va napéxel oTov NeAATn Tn ouvexr nNpooBacn oc ayabd | O£ UMNNPECIEC. S€ OPIOUEVEC MEPINTWOEIG, N
OIKOVOUIKN) ovTOTNTa AQuBavel PETPNTA ano &vav neAdTn Mou npEnel va xpnaoigonoindolv povo yia Tnv
anokTnon rn TNV KATAOKEUN TOU EVOWUATOU nepiouaiakol oToixeiou. H Oiepunveia Oev €xel papuoyr oTov
‘OpiAo.

MpoTUNAG UNOXPEWTIKA UETA and Tnv Xpnon 31 Askeuppiou 2009

ANXA 3 (AvaBewpnpévo) «Zuvevmoel§ Enixeiposwv>» kai AAIN 27 (Tpononoinuévo) «EVoOnoinHEveg
ka1 IdiaiTepeg OikovopikéGg KaraoTtaoeig» (eappoleral yia €TAOIEG AOYIOTIKEG NEPIOSOUG MoOU
Eexkivouv Tnv ) pera Tnv 1n IouAiou 2009)

To avaBeswpnuévo AMXA 3 siodyel Yia ogipd al\aywv OTO AOYIOTIKO XEIPIOPO OUVEVOOEWV EMIXEIPOEWV Ol
onoieg Ba ennpedocouv To Nood TNG avayvwplobeioac unepa&iac, Ta anoTeEAEOUATA TNC AVAPEPOUEVNG NEPIODOU
oTNV ornoia NPaypaTonolsiTal n anokTnon €NIXEIPHOSWY KAl Ta MEAOVTIKG anoTeAéopata. AUTEC ol aAayeg
nepiAapBavouv Tnv €€odonoinon danavwv nou OXeTilovral PE TNV anoKTnon Kal Thv  avayvopion
MeTayevéaTepwv MeTaBoAwV oTnv €UAoyn a&ia Tou evdexdpevou Tipnuarog (“contingent consideration”) ota
anoteAéopara. To Tpononoinuévo AAM 27 anaitei cuvaAAayeg nou odnyolv oe aANaYEC MOCOOTWV GUHHETOXNG
oe BuyaTpikn va kataxwpouvTtal otnv kabapr B€on. EninAgov, To Tpononoinuyévo npdTuno HETABAMEI TO
AoyiaTikd ¥eipiopd yia TiIc {nuiec nou npaypaTonololvTal and BuyaTtpikn €Taipeia KABWEG Kal TNG anwAEglag Tou
eAéyxou BuyaTpikng. ‘'OAeg o aAAayEC TV avwTEPW NPoTUNwY Ba epapuooTolv PeANOVTIKA kal Ba ennpedoouv
MEMOVTIKEC ANOKTNOEIC KAl CUVAANAYEC JE PETOXOUC pelownpiac. O 'OuiNoc Ba spapuoosl auTeC TIG aANayEC ano

TNV NUEPA Nou TiBevTal og epapuoyn.
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ANXA 9 «XpnUAaTOOIKOVOMIKG HECA>» (EQAPHOTETAI OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUvV
TNV 1 HETa Tnv 1n Iavouapiou 2013)

To AMNXA 9 anoTeAei To NPWTO PEPOC TNC NPWTNC PACNG 0To £pyo Tou SAAM (ZuhPBoUANio AlBvmV AOYIOTIKWY
MpoTUnwv) yia Tnv avTikataoTtaon Tou AAM 39. To SAAI okonevel va enekTeivel To AMNXA 9 katd Tn diApKeid
Tou 2010 £101 wWoTe va npooTeBolv VEEC ANAITACEIC yid TNV Ta&ivounon kai TNV EMPETPNON Twv
XPNUATOOIKOVOUIKWV UNOXPEWOEWY, TNV anoavayvwpion TwvV XPNHATOOIKOVOUIKWV PECWY, TNV AnoPsiwan TNG
a&iag, kal Tn AoyIoTIKR avTioTaduionc. SUpgwva Pe To AMXA 9, 6Aa Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
EMIYETPWVTAl apXIka oTnv elAhoyn afia Toug ouv, OTNV NEPINTWON €VOG XPNHUATOOIKOVOUIKOU NEPIOUTIakoU
oToIxeiou nmou Oev eival oTnv eUAoyn a&ia PECW TWV ANOTEAEOUATWY, OUYKEKPIPEVA KOOTN ouvalhaywv. H
METAYEVEDTEPN EMIPMETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV YIVETAI €ITE OTO ANOOPRECUEVO
KOOTOG €iTe oTnv €UAoyn aia kal eEapTdTal anod To EMIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG OXETIKA
ME TN OlaXEipIon TWV XPNHUATOOIKOVOUIK®OV MEPIOUTIAKWY OTOIXEIWV Kal TWV CUUBATIK®V TAWEIQK®Y POWV TOU
XPNUATOOIKOVOUIKOU MEPIouaiakou aTolxeiou. To AMXA 9 anayopeUsl ENAvATA&IVOUNOEIC, EKTOC ANO ONAVIEC
NEPINTWOEIC NOU TO EMIXEIPNHUATIKO PHOVTEAO TNG OIKOVOMIKNG OVTOTNTAC AANGEE, Kal OTNV NPOKEIYEVN NEPINTWON
N OIKOVOMIK OVTOTNTA anaiTeital va enavaTtagivopnosl PeANovTIKG Ta ennpealOPeva  XpnUATOOIKOVOUIKG
NePIOUCIAKA OToIXEId. ZUPPWVA PE TIG apXeC Tou AMXA 9, OAeG ol enevOUOEIC O OUPHPETOXIKOUC TITAOUC NpENEl
va enigeTpwvTal o elAoyn a&ia. EvroUTolg, n dioiknon £xel Tnv €miAoyn va napoucialel ota Aoinda CUVOAIKGA
€0o0a Ta npayuaronoinfévra kai pn npayparonoin®evra kepdn kai {NMIEG EUAOYNG a&iac CUUHPETOXIKWV TITAWV
nou dev KATEXOVTAI NPOG EUMOPIKI EKUETANEUON. AUTOC 0 NPOCdIOPICUOC YIVETAI KATA TNV APXIKN avayvopion
yld KABe éva XpnUATOOIKOVOUIKO PECO EexwpIloTa kal Oev unopei va ahAa&el. Ta kEpdn kal ol {NMIEC UAoynC
a&iac dev WETAPEPOVTAlI OTA AMNOTEAEOUATA WETAYEVECTEPA, €V® TA €00da aNO pepioyaTta Ba ouveyioouv va
avayvwpilovral ota anoteAéopara. To AMXA 9 katapysi Tnv €Eaipeon TnG ENIMETPNONG O KOOTOG YIA TIC HN
EIONYMUEVEC PETOXEC KAl TA MAPAYWYd OF Un EICNYMEVEG WETOXEC, MG nmapexel kaBodrynon yia To NOTE TO
KOOTOG WMOpEl va €ival avTInpooWNEUTIKA ekTiunon Tng slAoyng afiac. O ‘Oupihog Bpioketal otn diadikacia
EKTIUNONG TNG enidpaonc Tou AMNXA 9 OTIC OIKOVOUIKEG TOU KAaTaoTAcEIG. To AMXA 9 dev pnopei va epapuooTei
VPITEPa ano Tov ‘OpIAo JIOTI dev £xel ul0BeTNBel anod Tnv Eupwnaikn 'Evwan. Movo otav uioBetnBei, o 'OpIAoG

Ba anogaoiosl €av Ba epappooel To AMNXA 9 vwpitepa and Tnv 1" Iavouapiou 2013.

ANXA 1 (Tpononoinon) «MpwTn £papHoyn TV JIEOVOV NPOTUN®MV XpNHATOOIKOVOHIKNG ava@opac»
(epappodeTal yia ETROIEG AOYIOTIKEG NEPIOJOUG Nou EEKIVOUV TNV R HETA ThV 1n Iavouapiou 2010)

H napolUoa Tpononoinon Napexel ENINPOCOETEC ENeENYNOEIC YIa TIG ETAIPEIEC NOU £pappolouv yia NpwTn popd
Ta AMXA avagopika e TNV Xpron Tou TEKUAIpOUEVOU KOOTOUG OTa MEPIOUTIAKA OTOIXEIQ NETPEAQioOU Kal agpiou,
Tov KaBopIioud yia To KATa NOCOo KAMolad CUPQWVIa €UnepIEXEl PIoBwon Kal TIC UNOXPEWOEIC NAaponAiguoU ol
oroiec nepiAauBdavovTal 0To KOOTOG TWV EVOWUATWV nayiwv. H ouykekpiyévn Tpornonoinon Oev Ba €xel
£Midpaacn oOTIG OIKOVOUIKEC KATAOTACEIG ToU OpiAou KaBwg o OINOG £xel NdN WetaBei ota AMXA. H Tpononoinon

auTr) Oev €xel akoun uloBeTnBei and Tnv Eupwnaikn 'Evwon.
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ANXA 2 (Tpononoinon) «Mapoxég nou EEaptovral ano tnv ASia Twv Mertoxwv>» (spappoleTal yia
ETNOIEG AOYIOTIKEG NEPIOdOUG Nou EekivoUuv TRV 1 HeTa Tnv 1 Iavouapiou 2010)

>Konog TnE Tpononoinong €ival va anooagnvioesl To nedio epapuoyng Tou AMXA 2 kal To AOYIOTIKO XEIPIOUO Yia
TIC adoIBEC Mou €EapTwvTal ano Tnv a&ia TnG YETOXNG Kal diakavovilovTal ToIG YETPNTOIC OTIC EVOMOINUEVES )
ATOMIKEG OIKOVOMIKEG KATAOTACEIC TNG OIKOVOMIKNG OVTOTNTAG Mou AaupBdvel ayadd r unnpecieg, OTav n
OIKOVOUIKN] OVTOTNTa Jev €XEl Kapia UNOXPEWADN va €E0PANCEl TIC AUOIBEC nou €EapTavTal and Tnv afia Twv
JeToxwv. H Tpononoinon autry dev avapéveral va €nNnPEACEl TIG OIKOVOMIKEC KATAoTacel Tou Opihou. H

Tpornonoinon auTn dev £xel akoun uloBeTnBei and Tnv Eupwnaikr) 'Evwaon.

AAN 24 (Tpononoinon) «MvwoTONOINCEIG CUVIEIEPEVMV HEPOV> (EPAPHOTETAI YIA ETNOIEG
AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA TNV 1n Iavouapiou 2011)

H napouca Tpononoinan enIXEIPEl va HEIWOEl TIG YVWOTOMOINCEIC TWV OUVAANQYWV avapedda o€ ouvOedeEva
pEpN Onuoaiou (government-related entities) kal va anoocagnviosl TNV £vvold TOU OUVOEDEUEVOU UEPOUC.
JUYKEKPIPEVA, KATAPYEITAI N UMOXPEWON TwV OUVOEOEPEVWV UEPWV ONUOCIOU Va YVWOTOMOINCOUV TIC
AENTOUEPEIEG OAWV TWV CUVAAAQYWV HE TO dNUOCIO Kal e AN ouvdedeyeva PEpn dnuoaoiou, anooa®nvilel Kal
anAonolgi Tov opIoPO TOU CUVOEDEPEVOU HEPOUG Kal ENIBAAAEI TNV

YVWOTOMNOINGN OXI HOVO TWV OXECEWV, TWV CUVAAAY®V Kal TWV UNOAOINWY avapeda oTa ouvOedePEva

MEPN aAG Kal TwV JeOPEUCEWY TOOO OTIC ATOMIKEC 00O Kdal OTIGC EVOMOINKEVEG OIKOVOMIKEC KaTaoTdaoelc. O
'OuINo¢ Ba spappoosl auTeG TIC aANayEC ano Tnv nuUéEpa nou TiBevtal o spappoyn. H Tpononoinaon auTr dev

£XEI KOMN UI0BeTNBel and Tnv Eupwnaikr) 'Evwaon.

AAN 32 (Tpononoinon) «XpnHaTooiKovouika péoa: NMapouaciaon>» (epappoleTal yia ETNOIEG
AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV TNV 1 HETA Thv 1n ®eBpouapiou 2010)

H napolUoa Tpononoinon napexel ENEENYNOEIC OXETIKA JE TOV TPOMO E TOV OMoio OPICKEVA JIKAI®UATA MPENEI
va Ta&ivounBouv. Juykekpideva, dikaimpaTa, dIkaiwpaTa npodipeonc f SIKAIWPATa ayopdc WETOXNG Yid Tnv
anOKTNON CUYKEKPIPEVOU apIBPoU 1DiV CUUHPETOXIKWY TITAWV TNG OIKOVOUIKNG OVTOTNTAC YIA £VA OUYKEKPIPEVO
Nnogo OnoloUdHMOTE VOUIONATOG anoTeAoUV GUUKETOXIKOUG TITAOUG €4V 1 OIKOVOUIKI OVTOTNTA NPOOQEPEl AUTA
Ta dIKaIWPATA, dIKAIMKATA NPoaipeonG N OIKAI®PATA ayopdc WETOXNG avahoyikd g OAOUG TOUG UPIOTAUEVOUG
METOXOUC TNG id1aG KaTnyopiag Twv 1Diwv, Yn napaynywy, GUPHETOXIKWV TITAwV. H OUYKEKPIYEVN Tpononoinon

Oev avapéveTal va £xel Nidpacn OTIC OIKOVOUIKEG KATAOTATEIC Tou OpiAou.

AAN 39 (Tpononoinon) «XpnHAaTooIKOVOMIKA HEéoa: Avayvapion kai Empérpnon» (epapuoderal

yia eTAOIEG AOYIOTIKEG NEPIOJOUG Nou EekIvouv TNV i) HeTa Thv 1n IouAiou 2009)

H napouca Tpononoinan anocapnvilel Tov TPOMO WE Tov onoio Ba énpene va epappolovTal, O GUYKEKPIPEVEC
NEPINTWOEIC, Ol apXéG nou kaBopilouv katd nodco évag avTioTabuI{OPevog KivOUvog ) TUNHA TWV TAPEIAK®V
POWV €UNINTElI 0TO NESIO EPAPUOYNG TNCS AOYIOTIKNAC avTioTaduionc. H Tpononoinon auTr dev epapuoleTal oTov

'Opiho, KaBwg dev akoAouBei AoyIoTIKR avTioTabpiong cUPpwva Pe To AAM 39.
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AIEPUNVEIEG UNOYXPEMTIKEG PETA anod TNV Xprnon 31 AskepuBpiou 2009

EAANXA 12 - Zuppovieg NMapaxwpnong (cUppwva pe TV vioBETnon anod tTnv EE, epappoleral yia TIG
nep10doug nou Eekivouv Tnv 30 MapTiou 2009)
H diepunveia ava@EpeTal OTIC ETAIPEIEC NOU CUPHETEXOUV O CUHPWVIEC napaxwpnonc. H diepunveia autr dev

£Xel pappoyn atov ‘OpiAo.

EAANXA 17 «Aiavopn Hn XPNHATIK®OV MEPIOUCIAKAOV COTOIXEIWV OTOUG HETOXOUG» (EQapHOleTal yia
ETNOIEG AOYIOTIKEG NEPIOSOUG NoU EekIvOoUV TRV 1 HETG TNV 1n IouAiou 2009)

H Olepunveia napexel kabodryynon oTov AOYIOTIKO XEIPIOWO Twv akdlouBwv pn aoifainv (nonreciprocal)
dlavOUWV OTOIXEIWV EVEPYNTIKOU and TNV OIKOVOUIKN OVTOTNTA OTOUG PETOXOUC Nou evepyoUv unod Tnv 1810TNTA
TOUC WG METOXO! : a) OIOVOUEC UN XPNUATIKWV OTOIXEIWV evepynTikoU kal B) diavouec mou divouv OToug
METOXOUC TNV e£miAoyn anoAapng €iTe pn XPNUATIKOV OTOIXEIWV EVEPYNTIKOU &iTe peTpnTwv. O ‘Opidoc Ba

£papuooel Tnv digpunveia and Tnv nUépa nou TiBevTal o papyoyn.

EAAMXA 19 <«Aiaypa@r) XpnHATOOIKOVOMIKGV YMNOXPEWOEWV HE OCUHHETOXIKOUG TITAOUG»
(epappodeTal yia ETROIEG AOYIOTIKEG NEPIOJOUG NOU EeKIVOUV TNV R HETA ThV 1 IouAiou 2010)

H dieppunveia 19 avapéperal oTo AOYIOTIKO XEIPIOWO and TNV OIKOVOMIKI OVTOTNTA Mou €kOIdEl GUMHETOXIKOUG
TITAOUC Ot évav MIOTWTN, MPOKEIMEVOU va OlakavovioTei, ONOKANPN 1N &v WEPEl, HId XPNUATOOIKOVOUIKN
unoxpewon. H diepunveia autr dev €xel e@appoyn otov ‘Opiho. H Tpornonoinon auTr dev €XEl aKOWN UIOBETNOEI

ano Tnv Eupwnaikr] ‘Evwaon.

EAAMNXA 14 (Tpononoinon) «Opia Mepiouciak®v ZToixeimv KaBopiopéivwv Mapoxwv, EAdxioTo
AnNaIToUHEVO ZXNHATIOHEVO Ke@PAAAio kal n aAAnAenidpaor) Toug» (EQapUOleTal yia TIG ETHOCIEG
AoyYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETa Tnv 1 Iavouapiou 2011)

O TPononoIngoel§ £PapuolovTal O MEPIOPIOUEVEG MEPINTWOEIC: OTAV N OIKOVOUIKI OVTOTNTA UNOKEITAl OF
€AAXIOTO ANAITOUREVO OXNUATIOWEVO KEPAAAIO Kal NPoBdaivel O NPOwWPN KATaBoAr Twv EI0POP®V Yia KAAuyn
auteVv TV anarnoswv. OI TPOMOMOINCEIC AUTEC EMITPENOUV O Mid TETOID OIKOVOUIKG) OvVTOTNTA Va
QVTIYETWNIOEI TO OPENOC ano Wia TETold NPOwPn NANPWHI WC MEPIOUCIAKO OToIxeio. H digpunveia dev €xel

gpappoyr atov ‘'Opiho. H Tpononoinon auTr| 0gv €xel akoun uloBeTnBei and Tnv Eupwnadikn 'Evwon.
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2.3 Apxég Evonoinong

Ol eVOMOINWEVEC OIKOVOUIKEG KATAOTACEIG anoTeAoUVTAl ano TIC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAC ETAIPEIAG
KAQZTOY®ANTOYPI'TA NAYMAKTOY A.B.E.E kai Twv BuyaTpikQv TnG Onwg auTég avaAlovTal napakaT:

(a) Ouyartpikég

OuyaTpIKEC gival OAEC Ol £TAIPEIEG OTIC onoieg 0 'OMINOG £XEI NOCOOTO CUMMETOXNG MEYAAUTEPO TOU MIGOU TWV
OIKAIWUATWV Wrjpou 1 £xel Tn SuvaToTNTA va ano®adilel yia TIG XPNHATOOIKOVOUIKES Kal AEITOUPYIKEG APXEG NMou
akoAouBouvTal.

H Unap€n evdexopevwv OIKAIWPATWY WhA(OoU nou pnopolv va eEaoknBouv r va petatpanolv, AauBavovTal
unown o6tav o ‘OpiAoc a&loloyei To KaTd ndco €xel Tov €AeyXo MIag sTaipeiac. O1 BuyaTpikeC evonololvTal
NANPWC ano TNV nuUepounvia nou o €Aeyxog Toug petaBiBaletal aTov ‘OpIAo Kal nauouv va evonololvTal and tnv
nUEpoMnVia nou dlakonTeTal 0 €Aeyxoc. H AoyioTikn pEBODOC TNC ayopdc XPpnOIKOMOIEiTal yia ToV AOyIOHO
e€ayopdc BuyaTpikwv. To KOOTOC MIag €Eayopdc unoloyileTal wG To adpoiopya Twv eUAOYwV afimv, KaTa Tnv
NUEPOMNVIa cUVAAayYNC, TWV NEPIOUCIAK®WY OTOIXEIWV MOU MNPOCPEPOVTAI, TWV HETOXWV Nou gkOIdovTal Kal TwV
UNOXPEWOEWY MOU uQioTavTal fj avahappavovral NAEov onoloudrnoTe KOOTOUG MOU OXETIETAI GUECA PE TNV
€€ayopd. Ta AMOKTWHEVA OTOIXEId EVEPYNTIKOU, Ol UMOXPEWOEIG KAl EVOEXOUEVEC UMOXPEWOEIC unoAoyilovTal
apxika atnv guloyn a&ia Touc kata TNV nuepopnvia cuvaliayng, aveEapTnTa anod To UYoC Tou NogoaTolU TNG
pelowngiac. H diapopa PeTa&l Tou kOOTOUC €Eayopdc Kal TnG eUAoyNG a&iag Tng kabapng B€ong TNG BuyaTpIKNC
nou anokTndnke, KaTaxwpeiTal we unepaia. Eav To kdoTog TN £Eayopdc eival pIkpoTEPO and Tnv eUAoyn aia
NG kabapng B6£ong Tng OuyaTpiknG Mou anokTndnke, n dla@opd KATAXWPEITAl AUECA OTNV KATAoTaon
anoTeAeopdTwv Xprongc.

O1 evdoeTalpikEG ouvalhayec Tou Opilou, Ta unoloina Aoyaplacpwv Kai Ta pn Npayuatonoinuéva KEpdn nou
npokunTouv and ouvaAhayég PeTall Twv eTalpelnv Tou Opilou, anaAsigpovTal. O1 pn NpaydaTonoinueveg (NUIES
anaAeipovTal eniong, aAAa Aayavovral unown wg VOEIEN anopsiwong TOU OTOIXEIoU Nou PETARIBACTNKE.

O1 AOYIOTIKEG apXEC TWV BUYATPIKWV ETAIPEI®V €ival IBIEC YA AUTEC Nou €xouv UIoBeTnBei anod Tov 'Opido . H
NUEPOMNVia KATdpTionG TWV OIKOVOMIKWV KATAOTACEWV TwV BuyaTPIKWV CUMMINTEl PE AUTR TNG MNTPIKAG
eTaipeiac,

Ta dikaiwpaTa peiowngiac avTinpoowneUouv TO NOCOCTO TWV KEPDWV I (NUIWV Kal Ta idla KepdaAaia nou dev
avnkouv oTtov ‘OdiIAo ka napoucialovtal EEXwpPIoTA OTNV KATaoTacn AoyaplacpoUu anoTEAEOUATWV Kal oTnv
kaBapr) B€on oTnv evonoinuévn KaTAoTacon I100AoyIoUoU, EexwploTd and Tnv kabapry BEon HETOXWV TNG
Etaipeiac. Se nepinTwoelg eEayopdc dIKAIwUATWY Pelowngiag and Tnv Etaipeia n diagopd PeTa&l Tou TIMANATOC
€€ayopac kar TnG AoyioTiKNG agiac Tnc kaBapric B£onc nou eEayopadeTal, avayvwpileTal aneubeiac oTnv kabapr
0on.

>Tnv katadoTtaon IocoAoyiouoU TG ETaipeiag ol CUPHETOXEC O BuyaTpikEC epgavifovral oTnv agia KTRong yeiov

TIG TUXOV NPoBAEWEIC yia ana&iwaon.
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Aopn BuyaTpik@v gTtarpel®v Tov Opiiov :

Etaipeia ‘Edpa Iyéon MNooooT6 TUPPETOXNAS
MOAAPIZ A.B.E.E NAYMAKTOE Ayleon 100 %
EKKOKKIZTHPIA SOGAAQON A.E. YOPAAES KAPAITZAS - Aueon 51 %

O1 BuyaTpikéG evonolouvTal NANPWE KE TN PEBODO TNG OAIKNG £vonoinang anod Tnv nUepounvia nou anokTdarai o
£AEYX0C OE AUTEC kal NAUOUV va evonolouvTal and Tnv nUEpoUnvia nou nauel va ugioTatal o EAeyXoG .

Me andgaon Tng 23™ AskepBpiou 2009 Tou AloiknTikoU SupBouAiou Tng eTaipeiag NMOAAPIS A.B.E.E. ol eTaipeieg
Silverstar S.h.p.k. kai Polaris Albania S.h.r.l. pe €dpa Tnv Koputod AABaviag, BpiokovTal oTo TeAIKO GTAdIo TNG
€KKaBAapIonG kal wg pn diaBétouosc nAéov kata Tnv 31" AekeyPpiou 2009 evepynTIKA Kal NabnTiKG OTOIXEIA
dlaypapnkav and Tnv oikovopikr) B€on Tou opihou . O1 napandvw ETAIPEIEC €ixav P oUCIWdN CUPHETOXN OTa
evonoinuéva anoteAéoparta kabooov katd Tn xprion 2009 BpiokovTav oe adpdavela Kal KAaTd Ta nponyoudeva

£TN N OUVOAIKN Touc OpPacTNPIOTNTA AVTINPOCOWNEUE NOCOOTO KATW TOU 1% TOU EVOMOINUEVOU GUVOAOU .

B) Koivonpagieg ( ovrOTNTEG EAEYXOHEVEG ano koivonpagia )

Koivonpa&ia Bewpeital n etaipia nou eAéyxetal anod Koivou and Tov ‘OpIAo Kal and pia r NEPICOOTEPEC
EMIXEIPNOEIC KE TIC onoieg o ‘OMINOC €XEl ouvawel oupBaTikn unoxpéwan. O koivonpagiec evonoloUvTal Pe TN
HEBODO TNC avaloyiknc evonoinong, AauBavovrac unoyn To NogooTd Mou KATEXEl o 'OPIANOG TNV nuepounvia
evonoinonc. SUPQwva Pe Tn WEBOdO auTr), YIVETAI EVOWUATWON TOU MocooTou Tou Opidou and OAeC TIG
QVAAUTIKEC YPAUUEG 000wV, €E00WV, EVEPYNTIKOU, NABNTIKOU Kal TAMIAKOV POWV TNC Kolvonpa&iag, Je eKEIVEC
nou epgavifovral oTIG EVOMOINWEVEC OIKOVOUIKEG KATAOTAoEIC. O 'OMIAOG avayvwpilel To PEPIDIO TWV KEPDWV N
{NUIV Nou NpoKUNTEl and NWANOEIC OTOIXEIWV EVEPYNTIKOU MPOG TIG KOIVOMPAEIEC Kal avTIOTOIXEl GTOUG AAAOUC
£TAipou¢ TNC Kolvonpagiac.

O 'Opihog dev avayvwpilel To Pepidlo Mou Tou avaloyei ano Ta kEpdN i INUIEC Nou NPokKUNTOUV anod Tnv ayopd
oToIXEiwV €vepyNTIKOU, MOU NpoépxovTal anod Tnv koivonpagia £wc 0Tou OIaBETEl TA CUYKEKPIUEVA OTOIXEI OF
éva TpiTo PEPOG. QaTOCO £av N {nuia nou npokunTel and Tn cuvaAhayrn katadeikvUel, OTI UNAPXEl MEIWON TNG
kaBapr¢ npayuaTonoinoiung agiac r {nuiag Aoyw ana&iwong, ToTe n {nuia auTtn avayvwpileTal aueaa.

O1 AOYIOTIKEC APXEC TWV KoIVOnpagimv £Xouv Tporonoindsi, OnoTe KpiBnke anapaitnTo, yia va €ival CUVENEIG JE
QUTEG Nou €XouV UI0BeTNBei and Tov ‘Ouiho.

H nuepounvia katapTiong TWV OIKOVOUIKWY KATAOTACEWV TwV BUYATPIKWV CUUMINTEl PE AUTR TNG HNTPIKNAG
ETaipiac.

H eTaipeia dev CUPKETEXEI OE KOIVOMPAEIEC .

Y) ZUYYEVEIG ENIXEIPROEIG
JUYYEVEIG ENIXEIPNOEIC anokaAoUVTal Ol VOUIKEG OVTOTNTEG OMOU N CUMUETOXN Tou Opilou, PETA JIKAIWUATWY

wneou, gival YeTa&l 20% kal 50%, kabwc Kal ol €TaIpieC aTIC onoie¢ o0 ‘OUINOC AOKEl ONUAVTIKN €NIpPor aAAG
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Oev TIC eAEyxel. O1 enevOUCEIC O OUYYEVEIG ENIXEIPAOEIC AoyiaTikonoloUvTal P Tn PEBodo TNG kaBaprc BEonc Kai
apxIka kaTaxwpouvTal aTo kOaTog KTRonG. O enevdUoEeI Tou OUIAOU OE OUYYEVEIC ENIXEIPAOEIG EUNEPIEXOUV TNV
unepa&ia (kaBapr) and onoieadnnoTe {Nuiec anod ana&iwan) Nou avayvwpioTnKe kaTa Tnv eEayopd.
SUPpwva Pe TNV napanavew pEBodo n ouppeToxn Tou Opilou oTa kéPdN N (NUIEC Mou NPOoKUNTOUV WETA TNV
€€ayopd TWV CUYYEVQV ETAIPIOV AVAyVWPIlETal OTNV KATAOTACN ANOTEASOUATWY Kal N CUPPETOXN Tou Opilou
eni Twv anoBeyaTik®wv nou oxnuarifovral YETa and Tnv Eayopd avayvwpileTal ota Aoind anoBeyaTika Tou
Opidou. OI OWPEUTIKEG, WETA ano Tnv efayopd, METABOAEC OTOUC AoyapiaopoUc Twv DIV KeaAdiwv
TpornornoloUvTal €vavtl Tou sppavi{Oyevou nocou Tn¢ enévduonc. Ta pn npaygartonoin®svra kEPdn ano
ouvalAayec PeTaEU Tou OMIAOU Kal TWV GUYYEVWV ENIXEIPNOEWY anaAeipovTal kaTtd To N0C00TO CUUHETOXNAC TOU
Ouidou oTic eTaipiec autéc. O1 pn npaypartonoinBsiosc {NUIEC anaAsipovTal eniong, ekToc £av n auvaiiayrn
napéxel €vOelEn anafinwong Twv oTolxeiou evepynTikoU Onou peTa@epOnke. O1 enevdloelc Tou Opilou o€
OUYYEVEIC EMNIXEIPNOEIC EUNEPIEXOUV UNEPA&ia Mou MPOEKUWE KATAa Tnv €€ayopd Touc. ‘OTav n avaloyia Tou
Opilou oTIC {NUIEC HIaG ouyyevoUc enixeipnong IocouTal fj unepPaivel To NOCO CUUUETOXNG TOU, TOTE 0 'OMIAOG
dev avayvwpilel NepaImepw {NMIEG, EKTOG €AV EXEI QVEINNUUEVEC UNOXPEWOEIC 1} NPAYUATONOINCE NANPWHEG yIa
Aoyapiaopo TwV ETAIPIOV AUTWV.
O1 AOVIOTIKEG apXEC TWV OUYYEVQV EMIXEIPROEWY £XOUV TporonoinBei, onoTe kpibnke anapaitnTo, yia va givai
OUVENEIC JE QUTEG Nou €Xouv UIoBeTNBei anod Tov ‘Opiho.
H nuepounvia katapTiong TwV OIKOVOUIKWY KATAOTACEWV TwV BUYaTPIKWV CUWMINTEl PE AUTR TNG HNTPIKNAG
ETaipiac.

H eTaipeia Sev CUPUETEXEI OE OUYYEVEIC EMIXEIPNOEIC,

2.4 MAnpopopnon KaTa ToHEa

O1 3paocTnpIOTNTEG TNG MNTPIKAG, dlevepyoUvTal anokAEIOTIKA oTnv EANGda kal agopolv Tnv napaywyn Kai
O1G6e0n KAWOTOUMAVTOUPYIK®V NPOIOVTWY £V Ol dpacTnpIOTNTEG TWV BuyaTpiKwV dlevepyoUvTal KUPIWG oTNV
EAGOa kal apopolv npoiovTa evOUCEWE Kal EKKOKKIONC BARBAKOC , £ival OJOYEVOMOINUEVEG Kal BEwPOUVTAl WG
£vac ToEac,.

Me Oedopévo OTI To UVOAO TwV OpacTnpIoTATWV Tou opiAou npayuartonolsital otnv EAAGda, o OpiIAog dev

napouolalel NAnpopoOpnNon KaTa Touéa.

2.5 ZuvaAAayHaTIKEG HETATPOMNEG

O1 ouvaM\ay£Ec nou eival ekNeppacpéveg o EEva vopiopaTa PeTaTpénovTal os Eupw PE TNV GUVAANQYUATIKD
iooTiia nou 1oxUsl katd TNV nuepounvia Tng ouvaAAaync. Kata Tnv nuepopnvia Tou I0oAoyiopoU, Ta
VOUIOUATIKA MEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWCEIC, MOU E£ival EKNEPPACUEVEC Ot EEva vopiouara,
METaTpénovTal og Eupw Pe Tnv TpEXouoa GUVAAAQYMATIKN 100TIYIG Nou IoXUEl KaTd Tnv nuepopnvia autr. O
OUVOAMAYHATIKEC  JIQPOPEC MOU  MPOKUNTOUV and TnV HETATPOMN KATAXWPOUVTAI OTO  Aoyapiaopo

anoTeEAEOUATWV.
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O1 £vOnoINUEVEC OIKOVOUIKEG KATAOTACEIC napouaialovTal o Eupw, To onoio €ival To ASITOUPYIKO VOUIOWA TNG
MNTPIKNG €TaIpEiac.

Ta oToixeia Tou evepynTIKoU Kal Ol UMOXPEWOEIC £XOUV WETAPPACTEI O£ €UPW OTNV I00TIMIA KAEICIUATOC TNV
nUEPOMNVia Tou I0oAoyiopou. Ta €0oda kal Ta €50da €xouv PETATPANEl 0To VOUIOUa napouciaonc Tou OpiAou
OTIG YECEG I00TIYIEG KATA TNV avapepopevn nepiodo. O cuval\ayuaTikEG dlapopEG Nou NPokUNToUV and auTthyv
TN dladikaaoia £xouv XpewBei GTO anoBeUATIKO PETATPOMNNG ICOAOYIOHWV ETAIPEIOV EEWTEPIKOU O EEVO VOUIONA,
NG kabapng BEongc.

2.6 EvowpaTa nepiouciaka oToIxeia

Ta evowpaTa nNdyia anoTIJWVTal OTO KOOTOG KTNOEWG HEOV TIC anooBECelG. To KOOTOC KTHOEWG NePIAAMBAVEI
OAEC TIC APECa eMIPPINTEEC DAMNAVEC yIA TNV ANOKTNON TWV GTOIXEIWV. Q¢ KOOTOG KTHOEWE TWV AKIVITWV Kal TOU
pnxavohoyikoU e€onAiopol AapBaveralr n apxikn afia KTHoEwG Tou €EomAIOHOU WETA TNV aQaipeon Twv
avanpooappoywv Twv nayiwv. MeTayevéoTepeg danavec kataxwpoUvTal o enav&nan TG AoYIOTIKNG a&iag Twv
EVOWUATWV Nayiwv povov av meavoAoyeital 0TI EAAOVTIKG OIKOVOUIKA opENN Ba €1o0peloouv oTov OUIAO Kal TO
KOOTOC TOuC pnopei va anoTiynBei a&iomoTa. O ENIOKEVEC Kal OI GUVTNPNOEIG KaTaxwpoUvTal oT’ anoTeAéouara.
Ta oikoneda kabw¢ kal Ta nayia nou Ppiokovral uno ekTéAeon dev anooBeévovral. O anooBECEIC TV AAAWY
OTOIXEIWV TWV EVOWUATWV nayiwv unohoyidovral Ye Tnv aTadepr| pE60d0 Peoa oTnv WPENPN {wr) TOUG NouU EXEl
WG &N

- KTipia 20-35 xpovia
- MnxavoAoyIkog E0NAIOHOG 10-20 xpdvia
- AuTokivnTa — Oxruara 5 -10 xpovia
- Mnxavoypagikog E0NAIGHOG 3 - 5 xpdvia
- A\oInd¢ napaywyikoc £onAIoUOG 10-15 xpdvia

Aev upioTavTal UNOASIPKATIKEG afiec eni Twv Nayiwv Tng €TAIPEIAC.

'OTav ol AoYIOTIKEC afieC TWV EVOWMPATWV nayiwv unepBaivouv TNV avakTnoiun afia Toug, ol dIapopEg
(anopeinon) kaTaxwpoUlvTal w¢ £€0da oT’ anoTeAéopara.

Katd Tnv nowAnon Twv evowPATOV nayiov, ol dlapopéc PETAEU Tou TIUAMATOC nou AduBAaveral kali Tng

AoYIOTIKNG Toug agiag kaTaxwpoUuvTal we kEPdN N {nuiec oT' anoTeAéopara.

2.7 MioOwoeIg

O 'OpINOG oUVANTEI CUPPWVIEG, NMOU EUNEPIEXOUV OUVAAAAYEG MOU £XOUV TOV VOMIKO TUMO Wiag PioBwanc.

O ouiAog we HIobwrrg

'ONeC O PIOBWOEIG avTINPOCOWNEUOUV AEITOUPYIKEG MIOBWOEIC. O KaTABOAEC OTIC OUMPACEIC AEITOUPYIKNG
pioBwaonc avayvwpilovtal ¢ €000 oTa anoTeAéopaTa We Tn gubsia YEBOdO (CUOXETIONOC £00D0U XPriong Kal
€€000u). O1 oxemilopeveg dandveg, ONWC N OUVTAPNON Kal n ac@dMion, avayvwpidovral wg £€odo, oTav

npayparonoiouvTal.
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O ouiIAog we exlIoBwTIIG
'O\eC o1 PIOBWOEIC apopolV O ASITOUPYIKEC MICBWOEIC. ApXIKA dUEda KOOTN Mou BapUvouv TOUC EKUIOBWTEC
otn dIanpayhaTeuon Kal CUPQWVia HIaC ASITOUPYIKAG MioBwong npooTiBevral otn AoyloTikr aia Tou

HIoBwPEVoU NeplouaiakoU oTolxeiou kal avayvwpidovral kad’ oAn Tn didpkela TG HicBwaong w¢ £0oda Picbwanc.

2.8 'AuAd nNEPIOUCIAKA OTOIXEIT

ANoyIouIKo

O1 Gdelec AoylopIkoU anoTIHWVTAl 0TO KOOTOC KTNOEWG peiov TIG anooBoeic. O anooBEoeic dievepyouvTal Ue
Tnv oTaBepn pEBOdO KaTa TNV JIAPKEIa TNG WPENKNG (WG TWV CTOIXEIWV AUTWV N onoia Kupaiveral ano 3 £wg
5 xpovia.

NOINEG AOWUATEG AKIVIITOMOIOEIG

AIKQIOUATA EUPEDITEXVIAG, ONUATA Kal AdeleC aneikovilovTal OTo I0TOPIKO KOOTOC KTNOEWC . £XOUV OPICHEVN
dldpkela (wNC, Kal To KOOTOC TOUG anooBeveTal Pe T pEBodo oTabepric andoBeong kata Tnv OIAPKEId TNG

WPEAUNG ZwNC Toug, Nou dev Eenepva Tnv nepiodo Twv 20 €TOV.

2.9 Aopn BuyaTpikwV ETAIPEIOV TOU OiAou :

Etaipeia ‘Edpa Iyéon Mood TupueToXAS
MOAAPIE A.B.E.E NAYMAKTOZ Apeon 1.735.800
EKKOKKIETHPIA SOOAAQN AE. IOOAAEX KAPAITIAL ~ Apeon 209.538

O1 BuyaTpikég evonolouvTal NANPWC PYe TN MEBODO TNG OAIKNC Evonoinong ano Tnv nUepounvia nou anokTaral o
£AEYXOC OE QUTEC Kal nalouv va evornoloUvTal ano Tnv nuepounvia nou nalsl va upioTaTal 0 EAEYXOG .

O1 BuyaTpikég evonolouvTal NANPWC e TN MEBODO TNG OAIKNC Evonoinong ano Tnv nNUepoPnvia nou anokTaral o
£AEYXOC OE QUTEC Kal nalouv va evornoloUvTal ano Tnv nuepounvia nou nalsl va upioTaTal 0 EAEYXOG .

Me andgaon Tng 23™ AekepBpiou 2009 Tou AloiknTikoU ZUpBouAiou TnG eTaipeiag NMOAAPIZ A.B.E.E. ol TaIpeieg
Silverstar S.h.p.k. kai Polaris Albania S.h.r.l. pe £dpa Tnv Koputod AMBaviac, BpiokovTtal oTo TEAIKO GTAdIo TNG
€KkaBApIonG kal w¢ pn O1aB£Touosc nAgov kaTta Tnv 31" AskepBpiou 2009 evepynTika Kal NABNTIKA OToIXEIa
dlaypapnkav and Tnv oikovopikr) B€on Tou opihou . O1 napandvw ETAIPEIEC €ixav P oUCI®ON CUPHETOXN OTa
evonoinuéva anoteAéoparta kabooov katd Tn xprion 2009 Bpiokovtav oe adpdavela Kal KAaTd Ta nponyoudeva
£TN N OUVOAIKN Toug OpacTNPIOTNTA AVTINPOCOWNEUE NOCOOTO KATW TOU 1% TOU EVOMOINUEVOU GUVOAOU .

Ta NEPIOUCIAKA OTOIXEIQ MOU €XoUV anpoodiopioTn WEENUN (wr Kal dev anooBevovTal UMNOKEITAl O EAEYXO
anopeiwong TN a&iac Touc €TNoiwG. Ta anooPevOUeVa NEPIOUCIAKA OTOIXEIQ UNOKEIVTAI OE EAEYXO AMOMEIWONG
TNC a&iag Toug, OTav undapyouv evOei&elc OTI n AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTioiun aia ivail n
peyahuTepn a&ia peTa&l euhoync a&iac peiwpévn Pe To anaroUPEVo yia TNV NMANCN KOOTOG Kal a&giac Xproewc.

la TNV ekTipnon Twv {NUIOV anopsiwong Ta NEPIOUCIAKA OTOIXEIQ EVTACTOVTAI OTIG HIKPOTEPEC dUVATEG OVADEG
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onuioupyiac Tapiakwv powv. O {nUIEC anopsinonc kataxwpouvTal w¢ £€oda oT' anoTeAéopata oTav

npokUNTOUV.

2.10 Enevauoeig
Ol OUUPETOXEC O€: BUYATPIKEC ETAIPEIEC, KOIVONPAEIEC kAl GUYYEVEIC ETAIPEIEC ANOTINWVTAl OTO KOOTOC KTHOEWG

anah\aypévo and Tuxov anopEINaEIC .

2.11 Ano@spara

Ta anoBuaTa anoTIHWVTal oTnV XaunAoTepn aia PeTa&l KOOTOUG KTHOEWC Kal kKaBapric peuaTonoinoiung agiac.
To kOOTOC NpoadiopileTal e TNV WEBODO TOU WECOU TPIUNVIAiOU OTaBUIKOU KOOTOUG. KOoToc davelopol dev
nepIAaPBAVETAlI OTO KOOTOG KTHOSWC TwV anoBepaTtwv. H kabapr| peucTonoinaiun agia exTigaTal Ye Baon TIg
TPEXOUOEG TIMEC NWANONG TV anoBepdTwy oTa nAdioia TG ouvnBoug dpaaTnPIOTNTAG APAIPOULEVV Kal TWV
TUXOV €EODWV NWANCNC OMOU CUVTPEXEI NEPINTWOT).

Ta ano ayopd npoepxoueva anoBépara (eunopelipata, NPWTEC UAEG, avaAwaiya K.A.N.) anoTiyavral oTnv kat’
€i00C XaunAOTEPN TIUN, METAEU TNG WEONG TPIMNVIAIAC OTABMIKAC TIMAC KTAOEWG KAl TNG KATA TO TEAOC TNG
nePIOdOU TPEXOUOAC TIUAC ayopdg Toug Kal TG kaBapng peuaTonoinoiung agiac.

Ta ano6 napaywyr NPoEpXOMEVa anoBEPaTa, eKTOC and Ta UNOAEINPATA KAl Ta UNOMPOIOVTA, anoTIJWvTal oTnv
KaT' €id0¢ XapnAoTepn TIPMA, HETAEL Tou KOGTOUG NApaywync Toug Kal TnG kabaprc peucTonoinaoiung agiac.

Ta unoAgipyaTa kal Ta unonpoidovTa VNUATWV anoTIdovTal oTnv meavr TiPn NwANCEwS ToUG, HEIWUEVN PE Td
npoBAenopeva apeoa €€00a NWANOEWC,

H anotipnon OAwv Twv anoBepdTwv NPoodIopioTNKE WE TNV PEON TpiUnvidia oTabuikn Ty, Ta O €Tolua,
anoTIHWVTAl OE TIMEG KOOTOUG NAPAYWYNG.

Ana&iwpéva unoAsippata napaywync, £Tola yia Ta onoia napnABe n poda kal nNpwTeg UAEC AOyw Kakng
BlounXavonoinoews anoTIHWVTAl 0TV KATA npoofyyion nibavr) TiMA NWANCEWG €av n TIUA auTh Eival

XauNAOTEPN ano Tnv TIKA KOOTOUC NApaywyng r ayopdc.

2.12 EpnopikéG ANAITAOEIG

O1 anaitioeig ano neAdTec kataxwpoUuvTal apXika atnv UAoyn a&ia Toug, n onoia CUKNINTEl JE TNV OVOUAOTIKN)
agia, agaipoupEvev Twv (nuiov anopeiwong. O1 nuiEc anopsinong (anwAele¢ anod €nICPAlEic anaitroeic)
avayvwpilovtal 0Tav Undapxel avTIKEIPEVIKT anodeign oTl o OPIAog dev eival o B€on va £ionpa&sl OAa Ta noad
nou o@silovTal Ye BAon Touc cupBaTikouc Opouc. To nocd TN {NMIGc anopsinong cival n diagopd PeTa&U TNG
AoyIoTIKNG a€iac Twv anaiTnoswy Kal TV EKTIMOMEVWOV HEANOVTIKQV TAMIOKOV powv. To mocd Tng {nuiag
anoMEIWONG KATaXWPEITal WG £E000 OTA AMNOTEAEOMATA TNC NeEPIOdOU 1| O£ Peiwon TnG oxnuarioBeiong

NPOBAEYEWC €POTOV N NPOBAEWN KpPIvETAI ENAPKNG .
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2.13 Tapiaka dia@oipa kai 1I003Uvapa

Ta Tapiaka OlaB€oiya kal Tapiakd 1godUvapa nepINaUBAvOUV Ta HETPNTA, TIC KATABECEIC OWEWC KAl TIC
BpaxunpoBeopec €nevOUOEIC PEXP! 3 MAVEC, UWNARG PEUCTOMNOINCIMOTNTAC Kal XapnAoU KIivOUvVoU WETABOANG
TnG a&iag Touc.

2.14 'I181a KepaAaia

To peToxikO Kedahaio npoadiopileTal CUPPWVA PE TNV OVOUACTIKN a&ia TwV PETOX®V Mou €Xouv €kdoBei. Ol
KOIVEG WETOXEC Ta&voloUvTal aTa idia kepaAaia.

H au&non MeToxikoU KepaAaiou pe kataBoAn HeTpnT®V nepidapBavel kAGBs diapopd UNEP TO APTIO KATA TV
apxIkr €kdoan Tou PeToxikoU kKepaAaiou. KaBe kdoTo¢ ouvaAAaync OXETIOMEVO PE TNV £KOOON TWV PETOXMV
KaBw¢ Kal ornolodnnoTe OXETIKO OPENOC (POPOU EICODNUATOC NPOKUYEI apalpouvTal and Tnv av&énaon PETOXIKOU
Kepahaiou.

To KOOTOC KTAOEWC TWV IOV HPETOXWV MEIWPEVO PE TO POPO €100dNUATOC (£Gv OGUVTPEXEI MNEPINTWON)
ePQaviteTal apalpeTika TV 10KV KEPAAaiwv Tou opiAou, PEXPIC OTOU Ol IDIEC JETOXEC NWANBOUV 1 akupwBouv.
Kabe képdog ) {nuia ano nwAnon 18iwv PeToXwv KaBapd anod ageoa yia Tnv cuvaiiayn Aoind KooTn Kal (popo
€1000NUATOC, AV CUVTPEXE! NEPINTWON, EMPAavIleTal w¢ anoBeuaTikd oTa idla KePaAaia.

To anoBespaTikd avanpooapuoyng nepiAappaver képdn kar {NUIEG €EAITIAC TNC AvanpoCapHOYNG CUYKEKPIHEVWY
XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV KAl EVOWMUATWV akivnTonolnoswv. OI ouvaAAaydaTIKEG SIapopEG
and Tnv PeraTtponr nepiAayBavovral oto anoBepaTiko PETATponnG. Ta napakpatnBévra kEpdn nepIAaPBavouv

Ta TPEXOVTA ANOTEAEOUATA KAl AUTA NPONYOUHEVWV NEPIOdWV ONWC YVWOTOMNoIoUVTAl OTA AnoTEAECUATA.

2.15 XpnuaTooIKOVOHIKEG YNOXPEWOEIG

Ol  XpNUATOOIKOVOMIKEC UMOXPEWOEIC TNG €Talpeiac nepiAauBavouv Odveld, €PNOPIKEC kal AAMou  €idoug
UnoxpewaoelG. O1 XpnHATOOIKOVOUIKEC UMOXPEWOEIC TNG €TAIPEIAG aneikovidovral aTov IooAoyiopod, ota kovOUAia
"MakponpoBeapec davelakeG unoxpewoelc”, "MakponpdBeoues Ynoxpewaelg MAnpwTéec otnv Enduevn xprion",
"BpayxunpoBeopec OavelakeEC UnoXpewoelc" ,  "TpounBeuTéC  Kal  AOINEC  UMOXPEWOEIC"  Kal  "AOINEG
BpaxunpoBeopec unoxpewaoelc”.

O! XPNHATOOIKOVOUIKEG UMOXPEWTEIC avayvwpilovTal OTav n €Talpeia GUPUETEXEI O Wia oUPPATIK CUPPWVIa
TOU XPNHATOOIKOVOUIKOU PETou Kal diaypdgovTtal otav n €raipeia anaAAaocosTal ano Tnv UnoxpEwan ) auTh
aKUPWVETAI ] ANyel.

O1 TOKol avayvwpilovtal ¢ £5000 OTO KOVOUAI Twv "XpnuaToOIKOVOUIK®V €EOdWV" oTnv Kataotaon
AnOTEAEGUATWV.

O1 UNOPIKEC UNOXPEWOEIC avayvwpilovTal apxIKwc TNV OVORAOTIKR Toug agia kal akoAoUBw¢ anoTIHwvTal oTo

anooBeopévo KOOTOG Yeiov TIG KaTABOAEC Siakavoviguou.
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Ta kEPON Kkal ol {nuIEG avayvwpilovTal oTnv Kataotaon AnOTEAEOUATWV OTAV Ol UMOXPEWOEIG dlaypagovTal,
Kadwe Kal HEoW TNG JIEVEPYEIQG anooRECEWV.
'OTav pia unapyouoa XPnHATOOIKOVOUIKI) UNOXPEWon avTaANAoOeTal Ye Pia AAAN unoxpéwon OlapOpETIKAC
HoOpPNC HE Tov idlo daveloTr) aAd ouciaoTika diapopeTIKOUC OPOUC, ) Ol OPOI HiaG UPIOTAUEVNG UNOXPEWGCNG
TpononoloUVTal onUavTika, onwc Mia avraAlayr fj Tponomoinon, auTr avTigeTwnileTal oav €€0(AnNCn NG
apXIKNG UNOXpEWONC Kal avayvwpion Hiag veag unoxpéwonc. Kabe diapopd OTIC avTioToIXeC AOVIOTIKEC afiec
avayvwpileTal oTa anoTeAéouara.
Ta ddavela KaTaxwpouvTal apxikd oTnv €uloyn afia Toug HEIWPEVA HPE TA TUXOV AUECA KOOTN yid Tnv
npayparonoinon Tng ouvalhaync. MeTayeveéoTepa anoTINWVTAI OTO avanooBeoTo KOOTOG WE TNV Xprion Tou
npaypatikoU enitokiou. Tuxov diagopd PeTAEU Tou elonpaxBevToc nooou ( kaBapd anod oXeTIkA £€00a ) Kal TNG
a&iac €€O6pANoNG avayvwpileTal ota anoTeAéopara kata Tnv didpkeia Tou davelopol Bacel TnG HeBOdoU Tou
npayuaTikoU €NIToKiou.
Ta daveia Ta&ivopolvTal we Bpaxunpobeopec unoxpewaelc 0tav o ‘'OWAog i n ETaipeia £xel TNV unoxpewan va
Ta €EopAnoel péoa oe (12) YAvec and Tnv nuepounvia Tou IooAoyiopoU. STnv avTiBeTn nepinTwaon Ta davela

Ta&IvopouVTal WG HAKPONPOBETUEC UNOXPEWOTEIC .

2.16 KpaTikEg eniXopnynoeig

O! KpaTIKEC emIXopnynosi kataxwpouvtal otnv €uloyn afia Toug OTav undapxel sUAoyn BeBaidTnTa OTI N
enixopriynon 8a sionpayBei kai n eTaipeia 6a cUPPOPPwWOE] e GAOUG TOUC NPOBAENOUEVOUC OPOUC.

KpaTikég enixopnynoeic Nou apopoUv KOaTn, avaBaAlovTal kal kataxwpoUvTdl oTnv KatdoTaon Aoyapiacpou
anoTeAeopdTwV PYEoa oc Wia nNepiodo TETOIA WOTE va UMNAPXElI avTIOTOIXNON ME Ta KOGTN nou npoopilovTal va
anolnUIwoouV.

OI KpaTikEG EMIXOPNYNOEIC MOU OXeTiCovTal WE Tnv ayopd evowpdtwv nayiwv, nepihappavovral oTig
HaKPONPOBETUEC UNOXPEWOEIC WG avaBAAAOUEVEC KPATIKEC EMIXOPNYNOEIC KAl PETAPEPOVTAI APAIPETIKA TWV
€€00wV (anooBEocewv) oTnV KaTaoTaon AoyapiacpoU anoTeAeopdTwy e Tn oTabepr] EBOSO GTNV AVAUEVOUEVN

WPENUN {WN TWV OXETIKWV NEPIOUCIAKWOV GTOIXEIWV.

2.17 Tpexwv kai AvaBaAAOHEVOG (pOPOG EICOONHATOG

O (OPOC €100dNUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUG avaBaAAduevoug (popoug, dnAadn Tig
(POPONOYIKEG €nIBapUVaoEIC 1] eAaPPUVOEIC NMou OXETI(OVTAl JE TA OIKOVOMIKG OQEAN MOU MPOKUNTOUV OTNV
nepiodo aA\a éxouv ndn katahoyioTei n 6a kaTaloyioToUv and TIC (POPOAOYIKEG APXEG OE OIAPOPETIKEG
nepIodoug, Kal TIC NPOPAEWEIC yia NPOCOETOUC (POPOUC MoU eVOEXETAI va MPOKUWOUV OE €AEyXO anod TIC
(popoAoyikéc apxéc. O pOpoc €I00dNUATOC avayvwpileTal aTov Aoyapiaoud Twv anoTEAEOPATWY TG NeEPIOdOU,
€KTOC TOU (POPOU EKEIVOU MOU apopd cUVAAAaYEC Mou kaTaywpnénkav ansuBeiac oTa idia kepaAaia, oTnv onoia

NePINTWON KaTaxwpeital aneubeiac, katd avaloyo Tpono oTa idia KepaAaia.
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Tpéxouoa dopoloyia EIcodNHATOC

H Tpéxouoa (OPOAOYIKN anaitnon/unoxpéwaon nePINAUBAVEl EKEIVEC TIG UMOXPEWOEIC N ANAITACEIC And TIG
(POPOAOYIKEC APXEC OXETICOMEVEG HE TNV TPEXOUOd I MPONYOUUEVEC MEPIODOUC ava@opdc mnMou Oev €XOUV
KaTaBAndei PExpl TNV nuepounvia Tou IooAoyiouou.

YnoAoyilovTtal oUP@Wva PE TOUC POPOAOYIKOUG CUVTEAEOTEC Kal TOUG (poPOAOYIKOUC VOUOUC nou epappolovTal
oTnv ONUOCIOVOMIKA Xprion Tnv ornoia agopouv, BAacel Twv (PopoloynTEéwv KePOWV yia TNV Xpron. ‘OAeg ol
METABOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMAITACEIC I} UNOXPEWOEIC avayvwpilovral aav popoloyikd €€0do oTa

anoteAéopara.

AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn popoloyia £100druaTog unoloyileTal Pe TNV PHEBODO UNOXPEWONC NOU ECTIALEI OTIC MPOCWPIVEG
dlaopec. AuTr nepiAayBavel Tnv oUyKpIon TNG AOYIOTIKAC a&iag Twv anditroswv Kal UMOXPEWOEWV TWV
EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY WE TIC AVTIOTOIXEG (POPOAOYIKEG BATEIC.

O1 avaBaMOPeveC pOopONOYIKEC anaiTroelg avayvwpilovral aTov Babud nou eival mBavo 6T 6a avTioTabpioTouv
£vavTl TNG MEAOVTIKAC (popoloyiag £100duaToc.

O1 avaBaA\OUEVEG POPOAOYIKEG UNOXPEWTEIC avayvwpilovTal yia OAEG TIG POPOAOYNTEEC NPOCWPIVEC OIAPOPEC.
EninAgov, oUppwva kar ge To AXMNX 12, dev avayvwpiletal avaBarAopevn gpopoloyia os oxeon Pe TNV ungpagia.
Aev avayvwpileTal avaBarAopevn popoloyia yia TIC NPoowpIvEG BIapopEG Mou axeTilovral pe enevOUOEIC o€
BuyaTpIKEG Kal PUE OUPHPETOXEC OE KOIVOMPAEIEC €AV 1 avaoTpopr) auTOV TwV NPoowpIVEY SIaPopwV WMNOopEl va
eheyxBei anod Tnv etaipeia evw avapéverar OTI n npoowpivly dlapopda dev Ba avaoTpagei aTo PEAAOV.
EninpocBeTwg, o POopoAOYIKEG {NUIEG MOU MNOPOUV va METAPePBOUV O EMOMPEVEC MEPIOOOUC KABWG Kal
(POPONOYIKEG NIOTWOEIC oToV ‘OUIA0 avayvwpilovTal w¢ avaBaAOUEVES POPOAOYIKEC analThoelG.

Kapia avaBaA\opevn gpopoAoyia dev avayvwpileTal KaTa Tnv apxikr avayvmpion Hiag anaitnong r UnoXpewong
o€ Wia auvalhayn nou dev anoTeAEl CUVEVWOT ENIXEIPACEWY Kal KATA TNV GTIYMN ThG ouvaAAaync, dev ennpealel
oUTE To AOYIOTIKO KEPDOC OUTE TO (POPOAOYNTED KEPDOC 1 {NMIA.

O1 avaBar\OPEeVEC (POPONOYIKEC ANAITAOEIG KAl UNOXPEWTEIC UNOAOYI(ovVTal PE TOUG (POPOAOYIKOUC OUVTEAECTEC
nou avapEvovTal va epapuoaTolv oThv nepiodo kata Tnv onoia Ba TakTonoindei n anaitnon n n unoxpewan,
AauBavovTac unown Touc (popoAoYIKOUG OUVTEAEOTEC Mou £xouv BeomnioTel 1 ouCIWOWC BeCNIOTE, PEXPI TNV
NUEPOUNVIa Tou 1IGOAOYICHOU.

O1 NePIOCOTEPEC PETABOAEC OTIC avaBAAMOMEVEC (POPONOYIKEC ANAITACEIC I UMOXPEWOEIC avayvwpilovral oav
(PopoAOYIKO £€000 N £0000 OTa anoTeAéopaTa. Movo UeTABOAEC OTIG avaBaAMOUEVEC POPOAOYIKEC anaIThOEIC 1)
UMOXPEWOEIC NMou oXeTilovTal e PETABOAN oTnv a&ia Tng anaiTnong ry UNoXpEwaonG Mou XPEWVETAl dneubeiag
oTa id1a KePalala XpewvovTal r MoTwvVovTal aneuBeiag oTa idia KepaAaia.

O 'OpIAog avayvwpilel hia NponyouEVWG KN avayvwpiohevn avaBaAdyevn (gopoloyikn anaitnon katd Tnv
€kTaon nou gival moavo OTI PHEANOVTIKO @opoAoynTéo KEPOOG Ba eniTpéwel TNV avdakTnon TNG avaBarAOpevng

(pPOPOAOYIKNG anaitnonge.
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H avapaAlAdpevn gpopoloyikr anaitnon enaveEeTaleTal oe KABE nUepoUnvia I00AOYIOHOU Kal HEIQVETAI KATa TV
€kTaon nou dev eival NnAéov MBavo OTI eNApKEC PpopoAoynTEo KEPDOC Ba eival SIBETIPO yia va ENITPEWPE! TNV

a&ionoinan TNS WPEAEIAC HEPOUC N TOU CUVOAOU auThC TNG avaBaAAOPEVNC (POPOAOYIKNC anaitTnongc.

2.18 NapoxEG 0To NPOCWNIKO

(a) BoaxurpoBsolies napoxes

O1 BpaxunpdBeopeC NAPOXEC MPOC TO MPOCWMIKO O XPRAWa kali ot €idoC, KaTaxwpouvTal w £€£0d0 oTav
kaBioTavTal SOUAEWEVEG,.

(B) lNapoxec pera tnv 8000 ano tnv unnpeoia

O napoxec Petd Tnv £€8000 and Tnv unnpecia nepIAaPBAvouv TOOO MPOYPAUHATA KABOPIOHEVWY EITPOPDY
(kpaTikr) aopaiion) 600 Kal NPOYPAUNATa kabopiopEvwy napoxwv (Napoxec METa Tnv £€0d0 anod Tnv unnpecia
oUMQWva He TIG dIaTAgelc Tou 2112/20). To JOUAEPEVO  KOOTOC TWV MPOYPAUHATWY KABOPIOUEVWY EICPOPDV
KaTaxwpeital wg ££0d0 aTnv nNePiodo nou agpopad.

O1 KaBopIoPEVEC EI0POPEG apopoUV aTNV UMOXPEWON TNG €niXeipnong (VOMIKN 1 TEKWAPTR) va KataBaAel To
nocgo nou &xel GUPPWVNOET va ouvelopEpel aTov Popéa (n.x. Taueio) nou diaxelpileTal TIC EI0POPEC Kal XOpnyei
TIC NAPOXEC. SUVEN®MG, TO MOCO TWV NaApoXwv nou Ba AdBel o gpyaldusvoc npoadiopileTal anod To noco Mou
kaTaBaMAel n enixeipnon n kai o pyalopevoc. H NnAnpwTea iopopd and Tnv enixeipnon avayvwpileTal €ite wg
dia unoxpEwon PETA Kal TNV apaipeon Tng eI6popdc nou KataBAndnke, €iTe we €va ££0d0.

H unoxpéwaon Nou KaTaxwpeital gTov I00AOYIOUO YIa Ta NPoypaupaTa KaBopiouEvwy Napoxwv ival n napolod
a&ia Tng dEoPEUONG Yia TNV KaBopiouevn napoxr. H dEopsuon TG kaBopiopEvng Napoxne unoAoyileTal ETNaiwg
ME TNV Xprion Tng HeBodou Tng npoBeBAnuévng nIoTwTIKNAG Hovadog (projected unit credit method). Ma Tnv
NPoeEOPANCN XPNOIMOMOIEITAl TO EMNITOKIO TWV WAKPOMPOBECUWY OMOAOYWv Tou EAMAnvikoU Anuociou. Ta

avaloyIoTIKa kEPDN Kal {npieg avayvwpilovTal oTo cUVOAO TOUC OTA ANOTEAEOUATA .

2.19 MNMpoBAEyeig

O 'Ouihoc oxnuaTiCel npoPAEWeIc OTav pnopei va OIauopP®OEl Hid afionioTn eKTiunon yia anoTeAéopara
NPONYOUUEVWY YEYOVOTWV OTaV :

a) unapyel VOUIKN) TEKPalpOuevn dEoPeUON

B) sival miBavr| n gkpor) NOPWV yia ToV dIAKAVOVIOUO TNG UNOXPEWONG

Y) TO No00 TNG OXETIKNC UnoXpEwang dev eival NiIBavoAoyouuevo alAa pnopei va ekTiundei pe aflionioTia. ‘'OTav o
'OpihoG avapevel pia npoBAewn va kaAu@Bei pe anolnuinon n.x. and éva acpalioTrpio cuPBOAalo kal undpyel
anohutn BePaidtnta, TOTE N OUYKEKPIPEVN anolnuiwon kaTaxwpeital ¢ anaitnon. O pakponpoBeTUEeC
NPOBAEWEIG MIAC OUYKEKPIMEVNC UMOXPEWONG npoadiopilovTal PE TNV MPOEEOPANCN TWV AVAHUEVOHEVWV

MEAMOVTIK®OV TAUEIOKWY POV MOU apopolv GTNV UNoXpEwon AauBavovTag unoyn Toug oxXeTIKoUg KIvOUVOUC,.
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2.20 Avayvapion Ecodwv kai Aanavov

Ta €coda avayvwpilovral, oTav nibavoloysital OTI PEAOVTIKG OIKOVOMUIKG OMEAN Ba elopeloouv OTnv
OIKOVOUIKN OVTOTNTA KAl QUTA Ta OPEAN YNopei va enipeTpnBoulv Ye aglomiaTia.

To €0000 enmpeTpate otnv eUAoyn aia Tou eionpaxBévroc avraAAdyuaToc kal €ivar kaBapd and (opo
NpooTIBEPEVNC agiac, ENIOTPOPEG, KABE €idOUC EKNTWOEIC KAl ApOoU NEPIOPIOTOUV O NWANCEIG EVTOC Tou OpiAou.
To nNood Tou €00dou Bewpeital OTI pnopei va PeTpnOei a&ldnioTa dTav OAEC o1 EVOEXOUEVEC UMOXPEWOEIC MOU
oxeTilovTal P TNV NWANCN £xouv €nIAUBEI.

lMwAnon ayabawv

To €0000 ano Tnv nwAnon ayabwv avayvwpileTal 0Tav ol OUCIAaTIKOi KivOUvol Kal Ta OQEAN TNG KUPIOTNTAG
Twv ayabwv £Xouv YeTaBIBacTei oTov ayopaatr], ouviBwG WUe TNV anoaToAr Twv ayadwv.

Mapoxr vnnpeoiwv

To £€0000 and OUPBACEIC e nMpokaBopiopévn TIUA avayvwpiletal e Bacn To OTAdI0 OAOKANPWONG TNG
ouval\ayng katd Tnv nuepounvia Tou 10oAoyiopoU. SUPG®VA PE TN HEBODO NOcooTIAIag OAOKANPWONG, TO
£€0000 YevIKa avayvwpileTal faosl TG dpacTnpIOTNTAG NAPOXNG UMNPECIOV KAl TNG €NidoonG WEXP! ONUEPA OF
NoooaTO TOU GUVOAOU TWV UMNPECIOV NMOU NPOKEITAI VA EKTEAEGTOUV.

'OTav To anoTéAeopa TNG cuvaAhaync nou apopd nNapoxrn unnpeoiwv dev Ynopei va ekTipnBei Baoipa, To £€0000
avayvwpileTal ovov katd Tnv EKTAcn nou ol avayvwpIoUEVEC dandaveg gival avakTNoIYEC.

To nogd TNG TIUNAG NWANONG Nou OXETI(eTal Je CUPG®VIA yia UNnPEoiec nou Ba napacXebouv PETAYEVEOTEPQ,
EYYPAQETAl O PETABATIKO Aoyapiaouo Kai avayvwpiletal ota £0oda Tng nepiodou oTnv onoia napexovral ol
unnpeoiec. Auto To €0odo (deferred income) nepihapBaveral oto KovdUAI «Aoind KukAogoplakd oToixeia
EVEPYNTIKOU»,

>€ NEPINTWOEIC NOU I0wG PETABANBOUV 01 ApXIKEC EKTIMNOEIC TwV 000wV, Ol dAnavec f o BabPOG oAoKANPWONG
avaBswpouvTal. AUTEC oI avaBewpnoEIC PNOopPEi va odnyroouv G AUENOEIG I HEIWOEIC TWV EKTIHOPEVWY ETOOWV
i danavwv Kai eppavifovral ota £0oda TN NEPIOdOU OTIC OMOIEC Ol NEPINTWOEIG Ol Onoie¢ KabioTouv avaykaia
TNV avaBewpnon yvwoTonolouvTal and Tn dloiknaon.

‘Eooda ano roxoug

Ta £€00da and TOKoug avayvwpilovTal Xpnoidonoimvrac Tn HéBodo Tou npaypaTtikoU ENITOKIOU TO ornoio €ival To
EMITOKIO TO 0Noio NPOeEOPAEl e akpiBela PEAOVTIKEC KATABOAEG TOIG METPNTOIC 1 €I0NPAEEIC yia Tn JIApKEIa TNG
avayevopevnG {wnc Tou XPpnUATOOIKOVOUIKOU HPECOU 1), OTAV aAnaITEITAl, yld OUVTOPOTEPO OIA0TNHd, OTNnV
kaBapr) AoyIOTIKA a&ia Tou XpnHAaTOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU I TIC UNOXPEWONC.

'OTav pia anaitnon £xel unooTei anopeinon agiag, o 'OPIACG PEIKVE TN AOYIOTIKN a&ia 0TO NoCO NOU avapeveTal
va avakTtnBei, To onoio €ival To MOCO NOU MNPOKUMNTEI AMNO TIC EKTIMWUEVEG MEANOVTIKEG TAMEIOKEG POEC
NPOEEOPANUEVEG HE TO MPAYMATIKO €EMITOKIO TOU MECOU Kal OUVEXI(El Tnv MePIOdIKN avaoTpo®rn TnG
npoegdPANONG w¢ €00d0 anod TOkouc. 'Ecoda and TOkouc oe OAdveld TA onoid €XOUV UMOCTEI AMOMEiwan

avayvwpilovTal XpnoIPonoi®vTac To apxIKo npayuaTiko ENITOKIO.
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Eooda ano Jdixkaiouara
Ta £€00da ano dikaiwuaTa avayvwpifovral cUNPWVa Ye TNV apxn Twv OeOOUAEUEVWY £00dWV/EEODWY, avaioya
ME TNV ouadia Tng OXETIKNG oUKBaong.
‘Eooda ano puepiopyara
Ta €0oda and Ta pepioyata avayvwpilovral oTav opIcTIKOMNOIEITal To dIKaiwua €ionpa&ng Touc and Toug
HETOXOUC,
Ta AeiIToupyika £€80da avayvwpilovTal oTnV KaTaoTaon anoTEAECUATWY XPronG KaTa Tn Xprnaon Tne unnpeaiac n
TNV nUEPonvia dnuioupyiag Tou. AaNAveg yia eyyunoeic avayvwpilovTal kal XpeEwvovTal o€ BApoc TNG OXETIKAC
nNpOBAEYNC OTaAvV TO AVTIOTOIXO £0000 AVAYVWPIOTEI.
Koorog daveiopou

To kooToC daveiopou avayvwpileTal oTa £€€0da TnG NepIGdoOU OTNV Onoia NpaydaTonolsiTal.

2.21 Aiavopn HEPICHATWV
H diavour Twv PEPIOPATWV OTOUG WETOXOUC TNC WNTPIKAG KATAXWPEITAI WC UMOXPEWON OTIC OIKOVOMIKEC

KaTaoTdaoeic OTav n diavoun eykpivetal and Tnv Mevikf SUVEAEUGN TWV PETOXWV.

2.22 K€pdn ava peToxn

Ta képdn ava petoxn unoloyifovral diaipovTac To KaBapo kEPDOC TNG XPrOEWC MOU avaloyei OTOUC KOIVOUG
METOXOUC HE TO MECO OTABUIOHEVO APIBUO TWV KOIVWV HETOXWV O KUKAOpOpia katd Tn didpkeia TnS nepIodou.
Aev unnp&av oPoAoyieC YETATPEWILEC OE PETOXEC N AAAOI UVNTIKOI TITAOI PETATPEWIHOI OE PETOXEC NOU Egival
MEIWTIKOI TwV KEPOWV KATA TIC NEPIOSOUG OTIC OMOIEC AVAPEPOVTAl OI CUVNUUEVEG OIKOVOMIKEC KATAGTACEIG Kal

OUVEN®C OEV £XOUV UMOAOYIOTEI JEIwPEva KEPON ava HEToXN.

2.23 MNapayovTeG XpNHATOOIKOVOHIKOU KIVOUVoU

(a) MoTWTIKOG Kiviuvog

O 'Ouihoc AOyw Tnc PeydAnc dlaomnopdc Tou neAAToAOYioU Tou Jev €XEl ONUAVTIKEC CUYKEVTPWOEIC NIOTWTIKOU
KIvOUvVoU o€ kanoia and Ta cupBail\opeva Pe autov pEpn. Or XOoVOPIKEC NWANCEIG YivovTal KUPIWC 0 NEAATEC
ME HEIWMPEVO BaBuo anwAeiwv. MNa NpdobeTn €€acpalion Tou KIVOUVOU TwV AnaiTioE®y TN N MNTPIKN ETalpeia
ao@aliel TIC NWANCEIC TNC &vavTl NIOTWTIKOU KIvOUVOU Pe nocoaTo dikalouuevng anolnuinong 80%.
AvaluTikoTEpa ooV apopa TIG duo BuyaTpIKEG eTalpeiec ailel va onuelwdei OTI:

e H eraipeia MOAAPIZ A.B.E.E éxel ouaiaoTikG diakdwel TIC epyacie TnG ( €xel HOMNIC 1,5% ouppeTOoXN
otov K.E Tou opilou) kai noAU cUvtoua Ba oAokAnpwOei n anoppdpnon Tng ano Tnv katd 100%
MNTPIKI ETAIPEIQ. ZTOV ICOAOYIOWO MOU CUVTAXONKE yia To okond autd We 30-09-2009, gaiveTal OTI ol
anaitnosig £€xouv nepiopiaTei oTic 419.000 € ek Twv onoiwv nocgd 137.500 diaypapnke WYE NPAKTIKO
AloiknTIkoU ZUPBoUANiou  oTIc 28/11/2009, mpiv TNV €vOWPATWON Tou unohoinou aota PIBAia Tng

K woToUpavToupyiac Naunaktou A.B.E.E. .
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e H etaipeia EKKOKKIZTHPIA SO®AAQN A.E. npaypatonolsi NwAACEIC EVavTl POPTWTIKOV EYYPAPWV I HE
NpokaTaBoNKEG €EOMANTEIC  OTIC NEPIOCOTEPEC TWV MEPINTWOEWY, ONOTE Kal dev dIATPEXEl KAVEVA
NIOTWTIKO KivOUVO. ZTIC NEPINTWOEIG MoU SIVETAl NICTWON OTOV NEAATN auTr dev Eenepva TIC 60 NUEPEC
KaTa YECO OPO KAl AMETEPOU AMPOPA OE MOOA WIKPA OXETIKA HE TIG OUVOAKEG NWANOCEIC Kal (PUOIKA
OiveTal o NEAATEC ONOU UNAPXEl HAKPOXPOVIA CUVEPYATia.

H oikovopikr] noAiTikf Tou Opidou diao@alilel 6T oI NwANoeIC Ba yivouv Npog NEAATEG UWNANG MICTWTIKNAG
a&onioTiac.

AOYW TNG OIKOVOMIKNG KPIOEWG , 101aiTEPN WEPIKMVA AapBAveTal yia Tnv €ionpagn Twv UNOACINWY TwV NEAATWV .
Mapa TIG npoonadeiég Tou OpiAou , AOYW NEPIOPIOPOU TNG PEUCTOTNTAG OTNV ayopd , eVOEXETAl NEAATEC Mou
MEXPI ONUEPA NTAV OCUVEMEIC OTIC UMOXPEWCEIC TOUG , va KABUOTEPNOOUV TIGC NANPWHEC TOUG MEXPIC OTOU
€€a0paNicouv ENapkr] PEUCTOTNTA YIA KAAUWN TWV UNOXPEMOEWV ToUG . O KivOUVOC kaBuaTEPNOoNG EI0NPAgEWS
TWV ANaITroEWV Pag gival evoeXOPevVoc aAAG Oev NEPIEXEI OTOIXEIA EMIGPANEIAC TWV EIONPAEEWV PaAg .

(B) ZuvaAAaypaTikog Kivduvog

O1 ouvahhayég Tou Opilou yivovTal o Eupw pe €&aipeon TIG NwAnoeic Bappakog Twv EKKOKKIZTHPIQN
SOOAAQN A.E. nou npayyaTonoiouvral oe doAdpia . O kaTtaBEdEIC kal oI analThosiC os doAdpia KaTd To
kAgioiyo Tou IooAoyiopoUu nATav 1.241.177 doAdpia. KataBgoeic oe ouval\ayua €ival NEPIOPIOPEVEG HE
anoTéAeopa o ‘OIAog va Pnv exTiBeTal og guvalhaypaTikoug kivdUvouc. O xpovoc HETATPOMNG Twv doAapiwv ot
EUPW aNo TNV NUEPoUNvia ekdO0EWC TWV TIHOAOYIWV €ival NEPIOPICUEVOG KAl WG €K TOUTOU EAAXICTOMOIEITAI O
ouvaA\ayuaTikog kivduvoc. Or dIaKUPAVOEIGC TNG I00TIYIaG Tou OoAapiou dev ennpealouv ouciwdwe Ta
anoteAéoparta Tou OpiAou .

Aev UNApYouv OAVEIOKEC UMOXPEWOEIC O EEvo vopiopa . H Aioiknon Tou OpiAou napakoAouBsi GuVEXWC TIG
ouvaAAayuaTIKEG dlakupavoelg, afloloyei Toug KIvVOUVouG kai AauBdvel €ykaipa HPETPA yid TNV Anoguyn
OUVAANAYHATIK®OV KIVOUV@Y.

(y) Kivduvog peuoToTnTag

Kivduvoc peuotoTnTag dev ugpioTaTtal dedopEVOU OTI 0 OMIAOG OIABETEI €NapKr KEPAAAIA KIVAOEWG TA onoia
unePKaAUNTOUV Katd noAU TIG UNOXPEWOEIG TOU.

(d) Kivduvog eniTokiou

H enapknc peuoToTnTa Tou OpiAou NepIopIlEl TIC avayKeC XpnUaATodOTNONG kal OnoTe anairndsi daveiopog yia
TNV KAAUWn Bpaxuxpoviwy avaykmv pEUcTOTNTAG O KivOUVOC TOU €MITOKIoU €ival eAaxioTog SI0TI n €E0(Anon
Twv daveiwv yiveral og SIA0TNUA HIKPOTEPO TwV (12) PNvav.

(e) Kivduvog Tapiak®v powv Kal Kivduvog HeTaBoAmv €UAoyng adiag AOy®w HETABOA®V TV
ENITOKIWV.

Ta  TokOMOpPA MNEPIOUCIAKA oToIxeia Tou Opilou enevdlovTal Bpaxuxpovia kal Ta eKACTOTE €nITOKIA
€€aopalifouv TNV PEYIOTN anodoon TwvV KEPAAdiwV KIVAOEWE KAl CUVENWC DEV UMNOKEITAl OE KivOUVO WETABOANC

TWV ENITOKIWV.
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(oT1) Kivduvog anoOepaTwv
O 'OuiINog ghaxioTonolei Tov KivOUVO yia evOEXOMEVEC {nUieC eni TWV anoBePdTwV anod (PUOIKEC KATAGTPOPEG,
kAonéc k.A.n. Aaupdvovrac Ta anapaitnTa PETPaA anobrikeuong, GUAAENC kalr ac@dlionc. MNa Tnv npoobeTn
KAAuyn Tou KIvOUVOU UMOTIUACEWG TWV anoBepdaTwyv AOY® TNG OIKOVOUIKAG KPIiong Kal TNG NTWONG TWV TIMMV
oTnv ayopd , o 'OdIAOG, BACEI TWV TPEXOUCWV TIHOV MWANCEWG OTNV ayopd , OXNUATIOE EIDIKEC NPOBAEYEIC

UMOTIUNOEWC anoBepaTwyv UYous eupw 524.903 .

2.24 Alaxeipion Ke@aAdiou

Qc idla kepahaia voolvTal TO CUVOAO TOU HETOXIKOU KEPAAAIOU, TOU UMEP TO APTIO, TWV KEPOWV EIC VEOV Kal
TV AoINwv anoBelaTikwv (ekTOC JIKAIWPATWY Helowneiac).

Qc E€va kepaAaia voouvTal To CUVOAO TwV OAVEIOKWY UNOXPEWOEWY APAIPOUHEVWV TWV TAPEIAKWV dIABETiPwWY.
'ETa1 0 deiktng &&va npoc idla kepahaia oTic 31/12/2009 kar 31/12/2008 yia Tnv ETaipsia kar yia Tov ‘OpiAo

dlapopPwvovTal WG EENC:

0 OMIAOZ 31/12/2009 31/12/2008

1610 Kepdihaia 16.730.597 20.354.843
Z0volo Aaveiopou 2.575.301 3.243.804
Meiov: Tapeiaka AiaBéoipa 8.592.526 6.092.245
KaBapog Aaveiopog 0 0
Asixtng Zéva /1510 KepdAaia 0 0
H ETAIPEIA 31/12/2009 31/12/2008

‘1510 Kepdahaia 17.287.440 20.405.260
Zuvolo Aaveiopou 0 0
Meiov: Tapelakd AiaBéoipa 7.563.003 5.904.600
KaBapog Aavelopog 0 0
Asixtng Zéva /1510 KepdAaia 0 0

Eival eppavec ot o ‘OpiAog kal n ETaipeia d1aBéTouv peuaTdTNTA NOU UNEPKAAUNTEI KATA NMOAU TIG UNOXPEWTEIG
TOUG Kal Oev ugioTaTal avaykn daveiouou .

And Tic diata&eig Mepi Nopobeoiag Twv Avwvipwv Etaipeiov, K.N. 2190/1920, smiBalovTal NePIOPICUOi OF
ox€on We Ta idia kepdahaia nou €Xouv wg ENC:

H anoktnon 10iwv peToXWV, UE €Eaipeon Tnv NePINTwON TNG anokTnong e okond Tnv dlavoury TOUG OTOUG
epyalopevouc, dev pnopei va unepPaivel To 10% Tou kaTaBAnuévou PeTOXIKOU KegpaAaiou kal dev Pnopei va
£XEl WG ANOTENEOPA TNV pEIWOoN TwV 1IBIwV KEPAAdinv 0 N00O KATWTEPO AMO TO NOJO TOU PETOXIKOU KEPaAaiou

Npooau&énuévou e Ta anoBeuaTikd yia Ta onoia n dlavour Touc anayopeueTal ano 1o Nopo.
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2€ NEPINTWON Nou To OUVOAO Twv 1I0iwV KEQPAAQiwv TNG ETAIPEIAG, YiVEI KATWTEPO aNO To Y2 Tou WETOXIKOU
keahaiou To AIOIKNTIKO ZupBoUAIo unoxpeoUTal va oUyKaAEoel Tnv Fevikn Zuvéleuon, Péoa oe npoBeopia €8
pnvav anod Tnv ARén Tne xpriong, nou Ba anogaciosl TV AUON TNG ETAIPEIAC 1) TNV UIOBETNON AGANOU PETPOU.
‘'OTav To oUvoho TwV I1diWV KEPAAdiwV TNC ETAIPEIAc, KATAoTEl KATWTEPO Tou 1/10 Tou PeTOXIKOU KEPaAAaiou Kal
n Fevikn Suvéheuan dev AapBavel Ta katahnAa pETpa, n eTaipeia pynopei va Aubei pe SikaoTikn andgaacn YeTa
ano aiTnon onoloudnNOTE EXEl EVVOUO CUHMEPOV.
ETnoiwg, apaipeital To 1/20 TOUAdXIoTOV Twv KaBapwv KepdwV, NPOG axnNUATIoNd Tou TakTikou anoBeuatikou,
TO OMOI0 XPNOILOMOIEITAI ANOKAEIGTIKA NPOC €Ei0waN, NPO NACNG SIAVOUNG HEPIOPATOC , TOU TUXOV XPEWOTIKOU
unoAoinou Tou AoyapiacpoU AnoTeAéopata ei¢ Néov. O oXnUATIONOG Tou anoBesuaTikoU auTtoU kabioTaTal
NPOAIPETIKOG, 0TAV To UYocC Tou (pOdaocsl To 1/3 Tou PeTOXIKOU KepaAdiou.
H kaTaBoAr| £TM0IOU YEPIONATOG OTOUG PETOXOUC OE YETPNTA, Kal 0 NodoaTd 35% TOUAAXIOTOV TwV Kadapwv
KePOWV, YETA TNV APaipeon Tou TAKTIKOU anoBsuaTikoU kal Tou kaBapou anoTEAEOPATOC ano TNV ENIMETPNON
NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWY aTnNV eUAoyn afia Toug, €ival UNOXPEwTIKr. ToUTO Dev £XEl EPpapuoyn,
av €10l ano®aocioBei ano Tnv levikr] SUVEAEUON TWV METOXWV WE MAlown@ia TouAdxioTov 65 %  Tou
KaTaBAnuévou MeToxikoU KeQAAQIo. TNV NEPINTWON auTr, To Mn dlaveunBév pépIoPa HEXP!I TOUAAXIOTOV
noooaTtoU 35% &eni TWV KATA Ta avwTEPw KaBapwv Kepdwv, eugaviletal oc €1dIkO Aoyapiaoyd AnoBepaTtikoU
Nnpog KEQ@AAAIONOINan, €VTOC TETPAETIAC ME TNV €kdOOn VEwV WETOXWV nou napadidovral SwPedv OToug
OIKaIoUxoug WeTOXouG. TEhog, We nAsiowngpia Touhdyiotov 70% Tou KaTaBAnuévou WeToxikoU KegaAdiou, N
FeVIKR ZUVEAEUON TWV PETOXWV, UMNOPEi va ano®aaiel Tnv pn diavopr YepiopaToc,.
H eTaipeia  ouppoppwveTal NANPWCE KE TIC OXETIKEG dIATAEEIC nou emBaAovTal and Tnv vouobeoia os axéon e
Ta ida kepaaia.
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ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN (cuveyeia)

3.1'Ecoda

ANAAYZH ZTOIXEIQN OIKONOMIKHZ OEZH2

KAI KATA2TAZHZ 2YNOAIKQN EZO0AQN

ENOINOIHMENA 2 TOIXEIA

01/01-31/12/2009

01/01-31/12/2008

ETAIPIKA 2TOIXEIA

01/01-31/12/2009

01/01-31/12/2008

NAuata - Yeaouarta 3.306.330 5.958.862 3.306.330 6.062.178
BauBaxi 8.245.076 1.551.354 0
Evdupara 183.884 2.802.334 0
Normé ‘Ecoda 134.743 11.523 134.927 11.523
2YNOAO EZOAQN 11.870.033 10.324.073 3.441.257 6.073.701
MIKTA KEPAH / (17.115) 887.529 (581.251) (470.260)
(ZHMIES)

3.2MNMapoxEg o€ epyalOHEVOUG

ENOIIOIHMENA 2 TOIXEIA ETAIPIKA ZTOIXEIA

01/01-31/12/2009

01/01-31/12/2008

01/01-31/12/2009

01/01-31/12/2008

MigBoi kal

nuepopiabia 1.425.391 2.433.340 1.048.453 1.669.909
EpyodoTikéG EI0QOPES 405.555 709.312 302.923 508.005
Mp6BAeyn yia

amolnuiwaon

TTPOCWTTIKOU AGyw 478.446 114.071 478.446 28.280
£¢odou amd v

uTTnpeaTia

NoImég TTaPOXES 68.445 21.708 9.067 21.399
YYNOAO 2.377.837 3.278.431 1.838.889 2.227.593
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3.3AnooBeosIg

ENOITOIHMENA S TOIXEIA ETAIPIKA ZTOIXEIA
01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008
Amooéotelig 1.112.953 1.228.437 861.303 1.045.998
Evowpatwy
AKIVNTOTTOINCGEWY
AmooBéaeig 0 29.669 0 8.991
Acwuatwy

AKIVNTOTTOINCGEWY

Meiov :AmmooBéaelg (176.962) 0 (17.416) 0
HEIWOEWY TTaYiWv

Meiov : ATrooBEaeig (123.602) (264.096) (123.602) (264.096)
Emixopnyhocwv

ZYNOAO 812,389 994.010 720.285 790.893
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3.4'AAAa £€00a eKHETAAAEUONG .

01/01-31/12/2009

ENOINOIHMENA 2 TOIXEIA
01/01-31/12/2008

ETAIPIKA 2TOIXEIA

01/01-31/12/2009

01/01-31/12/2008

Emetepyaoies amod 305.963 683.679 302.471 392.822
TpiTOUG

NoITTEG apOIBES TRITWY 420.744 648.976 237.580 195.049
HAekTpIKO pelpa 348.198 648.259 235.328 587.232
Trapaywyng

Evoikia 286.456 329.924 16.462 18.716
AcogdahioTpa 110.007 204.459 95.522 194.134
Emiokeuég kal 80.859 105.866 25.382 48.103
OUVTNPACEIS

NoITég TTOPOXES 67.327 117.576 43.153 60.784
TPITWV

®dpor - 1€An 130.695 93.990 120.574 71.834
‘E€oda petagopwv 117.551 226.824 60.781 150.158
‘E€oda mpoBoArg & 21.366 118.646 6.164 6.948
dlapApiong

MpoBAEWEIS yIa 84.387 130.369 34.387 30.368
EMIOQOAEC

QTTQITAOEIG Kal

EKTAKTOUG KIVOUVOUG

MpdPAewn 0 0 331.800 1.404.000
uTToTIUNGNG

OUUUETOXWV

Alaypa@n emo@alwv 721.435 0 388.185 0
Noimd £¢oda 312.609 745.926 73.601 198.523
ZYNOAO 3.007.597 4.054.494 1.971.390 3.358.671

Tnueiwon : Tnv 31" AekepPpiou 2009 , n unTpikn etaipeia KAQSTOY®ANTOYPITA NAYMAKTOY A.B.E.E. éxel

oxXNUaTiosl ouvOAIKr NPOBAEWN UMNOTIMACEWG CUUKETOXWY YIA UMOTIUNGN TNG CUMMETOXNG TNG OTn BuyaTpikn

eTaipeia MOAAPIZ A.B.E.E. , n onoia anaAsigpeTal kata Tnv evornoinon, €upw 1.735.800 &k TwV OMNOIWV EUPW

1.404.000 Bapuvav Tn xprion 2008 kai nocod supw 331.800 Bapuvouv Ta anoTeAéopara Tng xpnong 2009.
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3.5XpnHaTooikovopiko KooTog

ENOIIOIHMENA 2TOIXEIA ETAIPIKA 2TOIXEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008
‘Ecoda ouppetoxwy 0 0 0 0
‘Eooda Xpeoypdpwv 16.874 39.863 16.874 39.863
Normroi MoTwrikoi 204.421 334.046 201.532 282.306
Tokol
Tokol — E¢oda (102.244) (283.706) (271) (822)
Ao Guvaen e TIg (9.021) (8.972) (542) (2.467)
XPNHATOBOTATEIG
£¢oda
ZYNOAO 110.030 81.231 217.593 318.880

3.6 ®Opog £1003NHATOG

O pOpoc €100dAPaAToG, nNou eniBdpuve Ta anoTeAéopata, avalUeTal we €ERC:

ENOINOIHMENA 2 TOIXEIA ETAIPIKA 2TOIXEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008
TpExwv POPOg
TepI6d0U 137.032 122.033 10.000 93.466
AvaBarAopevog eopog
EPIGOOU 28.325 8.379 (34.277) (318.841)
ZYNOAO 165.357 130.412 (24.277) (225.375)

O TpEXWV POPOC NEPIGDOU apopd os NPOBAEWN MEAOVTIK®V (POPOAOYIKWV dIAPopwV Kal g POPo €1000NHATOC
Tou £touc 2009 Tnc EKKOKKIZTHPIA ZODAAQN ALE. .
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3.7Képdn ava pgeroxn
Ta PeTa popoug kEPDN ({NUIEC) , ava peToxn, unoAoyilovTal Pe diaipeon TOU avaloyoUuvToG OTOUG HETOXOUC TNG
ETaipeiac képdouc ({nuiac) , Ue Tov OTABUIOPEVO UECO ApIBUO TWV O£ KUKAOPOPIa PETOXWV OTNV JIApKEId TNG
nepIodou, €EAIPOUPEVWV TwV 18IV KOIVWV HETOX®V. Ta kEPON ({nuiec) , META and (POPOUC, ava WETOXN
avaAuovTal wg ENC:

ENOIIOIHMENA 2 TOIXEIA ETAIPIKA ZTOIXEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008

KaBapd képdn / (Cnuieg)

HETA OTT6 POPOUC (3.652.277) (3.367.702) (3.117.820) (3.141.353)
Karavépovral o¢:

MeToyoug ETaipeiag (3.623.072) (2.416.532) (3.117.820) (3.141.353)
Aikaiwuara Meloynoiog (29.205) (951.170) - =
2108p10péVOG UECOG

apIBYAG PETOXWV 11.510.102 11.510.102 11.510.102 11.510.102
Baoikd képdn /

(Cnuieg) ava petoxn (0,3148) (0,2099) (0,2709) (0,2729)
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3.8 EvowpaTeg AKIVNTONOINOCEIG

ENOIOIHMENA 2 TOIXEIA ETAIPIKA 2TOIXEIA

/12/2009 31/12/2008  31/12/2009  31/12/2008

AZIA NMATIQN

Ymohormo lMayiwv

2ZTOIXEiWV Evapgng 18.898.880 21.506.157 17.561.705 19.978.539

TTEPIOOOU

Ayopég Mayiwv ZToIxgiwv 87.202 217.610 69.669 67.446

Meiwozeig Mayiwv (868.063) (2.824.887) 0 (2.484.280)

ZToIxEiwv

Z0volo Mayiwv ZToigiwv

Agng mepiodou 18.118.019 18.898.880 17.631.374 17.561.705

LYZIQPEYMENEX

ANOXBEZEIX

YmoAoimo évaping 10.636.431 11.990.374 9.756.934 10.989.331

TEPIGA0U

AmooBéaeig Mepiddou 1.112.953 1.258.105 861.303 1.054.989

ATTOOBETEWV PEILTEWV

Trayiwv oToIKEiwv (831.491) (2.612.048) 0 (2.287.386)

YmoAoitro AfEng mepiddou 10.917.893 10.636.431 10.618.237 9.756.934

ANAMOZBEXTO 7.200.12 8.262.449 7.013.137 7. Z71

YNOAOQIMNO
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3.9 ZUPHETOXEG O€ BUYATPIKEG EMYEIPNOEIC .

H eTaipeia €xel enevdlOEeIC 0 BUYATPIKEC ETAIPIEG, Ol OMOIEG AMOTIHWVTAI OTO KOGTOC KTHOEWG:

ETAIPEIA EAPA EXEZH NOZOZTO YMMETOXHZ
MOAAPIZ A.B.E.E. NAYTNAKTOZ Apeon 100 %
EKKOKKIZTHPIA ZODAAQN A.E. | ZODAAEZ Apeon

KAPAITZAZ 51%

Inueioon 1: Me andgaon Tou AloiknTikoU  ZUMBOUAiOU TNG WNTPIKAG eTaipeiag «KAwoToUgpavToupyia
NaunakTtou A.B.E.E.» Tng 18" ZentepBpiou 2009 kai Tou AloiknTikoU ZupPouliou Tng etaipeiag «MOAAPIZ
A.B.E.E.» Tnc 19" ZenTepPpiou 2009 , ano@acioTnKE N anoppoPpnan TNG BuyaTpiknC anod Tn YNTPIKN €TalpEia .
H unTpikn eTaipeia katéxel To 100 % Twv PETOXWV TNG BUyaTpIKAC Kal napd Tic diaTageic Tou apbpou 78 Tou v.
2190 6a ouykAnBei 'EkTakTn Mevikn SUVEAEUON YIa TNV £YKPION TNG CUPPBACEWS anoppopnonc . H diadikaaoia Tng
ouyXwveloewc yiveTal cUPpwva Ye Ta apbpa 1-5 Tou N.2166/1993 kai To apbpou 78 Tou v.2190 .

Inueiwon 2: H unTpIKn £TAIPEia OTIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2009 éxel avayvwpioel
{nuia anopeinong and Tnv CUPMETOXR TNG aTn Buyatpikn MOAAPIZ A.E. Uwoug 1.735.800 supw , n onoia kaTd
noood 331.800 € emBdpuve Ta dnoTeAéopaTa TnG napoloac XProng Kai kata nocd supw 1.404.000 Ta
anoteAéopata Tng nponyoUpevnc. H anopsinon autn €yive AOYW TWV OWPEUPEVOV {NUIOV TNG BUYATPIKNG
eTaipeiac . H ouppeToxn o auTr Tn BuyaTtpikn oTov €Talpikd 100Aoyiopo TG 31" AekepBpiou 2009 éxel
anoTIUn®ei aTNV TIMMA KTHOEWE ANOPEIWHEVN KATA TIC NPOBAEWEIG UNOTIUACEWG .

Znueioon 3: Me anogacn Tnc 23" AskepBpiou 2009 Tou AloIKNTIKOU SUPBOUAiou TnG etaipsiac MOAAPIZ
A.B.E.E. ol eTaipeieg Silverstar S.h.p.k. kai Polaris Albania S.h.r.l. pe £dpa Tnv Koputoa AABaviac , BpiokovTal
oT0 TeAIKO 0TAdIO TNG ekkaBAapIong Kal we un dlaBgTouoec NAgov kata Tnv 31" AekepBpiou 2009 evepynTiKa Kal
naenTika oTolxeia diaypagpnkav and Tnv oIKoVOUIKr) B£an Tou opilou . O1 napandvw £TAIPEIEG €ixav Un ouaimdn
OUMETOXN OTa evonoinuéva anoTeAéouaTa kabooov katda Tn Xpron 2009 Bpiokovrav os adpaveia kal Katd Ta
nponyoUdeva £Tn n GUVOAIK Toug OpacTnpIOTNTA AVTINPOCWNEUE NOCOOTO KATW Tou 1% Tou £vornoinuévou

ouvolou .

3.10 MakponpoOeopeG ANAITAOEIG .
ENOIOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008

AoouEveg EYYUROEIG 43.172 66.390 36.887 36.937

ZYNOAO 43.172 66.390 36.887 36.937
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3.11 Ano6¢uara

ENOINOIHMENA 2 TOIXEIA ETAIPIKA 2TOIXEIA
01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008

lMpwreg Kal

BonenTIKéC UAEC 1.369.753 1.910.389 1.321.173 1.883.502
[Mpoi6vta éTolpa Kal

NUITEN}- UTTOTTPOTGVTG 1.131.825 5.048.717 827.105 2.108.902
Huiétoia 93.831 191.278 93.831 153.913
Epmopeupara 36.978 332.064 36.978 37.136
ZYNOAO 2.632.387 7.482.448 2.279.087 4.183.453

Snueiwon : H unTpIkn eTaipeia kata Tn xprion 2009 , £xel oxnuaTiosl ouvoMKEG NPOBAEWEIC NOU apopolv aTa
anoBéuaTa vNUATWY Kal UpaopaTwy UPoug eupw 524.903 ek Twv onoiwv npoBAewn cupw 423.879 Bapuve T
xprion 2008 kai nogo supw 101.024 Bapuvel Tnv TpExouaa Xprion . To nocod nou Bapuvel Tn xprion 2009 sival
TO ANOTEAEGUA TNG MEINOEWE TNG NPOBAEWEWS TN Xpriong 2008 Adyw peUCTOMOINCEWC anoBEUATWV Kal TOU
OXNUATIOPOU vEAC NPOBAEWEWC AOYW PEIWOEWG TNG TIMAC TWV UPIOTAPEVOV ANOBEPATOV .

H Buyatpikri MOAAPIZ A.B.E.E. katd Tnv nponyoUuevn xprion 2008 sixe oxnuaTiosl npopAéweic 98.000 supw yia
TNV UnoTiunon evoupdatwv nahiwv caildv . Na Tnv NMOAAPIZ A.B.E.E. n anotigynon Twv anoBspatwv tng 31"
AekepBpiou 2009 avranokpiveTal oTnv TPEXOUOA afia Twv anoBePdTwv Kal GUVEN®G N NPOPAEWn avTiAoyioTnke
Je avayvwpion képdouc noooU 98.000 supw nou nepihapPaveral oTa AnoTteAéopata oe peimon Tou KdoToug

MwANBEVTWY .
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3.12 TMeAdTeg kal AOINEG EYNOPIKEG ANAITHOEIG

ENOIIOIHMENA 2TOIXEIA ETAIPIKA 2TOIXEIA

01/01-31/12/2009 01/01-31/12/2008 01/01-31/12/2009 01/01-31/12/2008

ATraiThoEIg aTTd

TieAQTEC 1.910.876 1.478.736 426.269 973.802
EmiTayég e10TTPOKTEES 1.475.260 3.261.468 1.452.074 2.537.985
Emogakeig

QMaITOEIC 1.677.735 1.911.843 1.299.270 1.493.734

Meiov: MpoBAéweig yia

EMOQPAAEiG

, (1.462.114) (1.372.071) (1.077.029) (1.042.642)
amaiToelg
Normég Amraitioeig 212.463 595.443 99.271 274.742
ZYNOAO 3.814.220 5.875.419 2.199.855 4.237.621

O oOuiAog napakoAouBei Ta undAoina Twv AnaITioEWY Tou Kai oxnMaTiCel NPoBAEWEIC yia ENIGQAAEIEG, EPOTOV
Kpivel mBavry Tnv aduvayia sionpa&ng Touc. Q¢ PETpo aduvapiag €ionpa&ng xpnolPonolsi TNV NaAaidTnTA Tou
unohoinou ( Navw ano €1oc 1} unépBacn CUPPWVNOEIOMY NUEPWV NANPWHNAG ) TNV NTWXEUCN TOU OPEINETN Kal
TNV avTIKEIPEVIK OUOKOAIG Tou OMEIAETN. Emiong w¢ enio@aleie¢ BswpouvTal To OUVOAO TWV NOCWV MOoU
OlekdikouvTal dia TNE VOMIKNAC 0dou, aveEaptnTa TnG mbavoTnTag sionpa&nc uEpoug Tou noooU. KaTta kavova n
eTaipeia OIekDIKEl OIKAOTIKA ANEINPOBEOPEG anaITAOEIC NAAQIOTEPEC TWV 3 UNv@V anoé Tnv ouppwvnBsioa
nUepounvia KaTaBoAng kai epocov To UWOoE TNG anaiTnong diKaloAoyei To KOOTOG TNG diekdikNont.

O1 eloyeg afiec Twv anaiTnoswy TAuTi{ovTal NEPINOU PE TIG AOYIOTIKEG aiec Touc. Opoiwe, N PEYIOTN £kBeon
OTOV MICTWTIKO KivOUVO, XWpPIC va Aayfavovtal unown ol EYYUNOEIC Kal MIOTWTIKEG £Ea0PaNOEIC, CUUNINTEI WE
TNV AoyloTikr| afia Twv anarioewy Peiov TNV acpaioTiKr] KAAUYT) TOUC.

H etaipeia ao@aAilel TIC anaithoeli &vavtl nehaTwv HEXPI Tou 80% Twv unmohoinwv. € nNepinTwon
npaypaTonoinong TnG €nioQAAelac To TEMKO KOOTOC Yyia Tnv eTalpeia avépxetal nepinou oto 20% TNG
anaimoswc. To undAoino noco €IoNPATTETAI and TNV AoPAAEld Kal n anaitTnon ekXwpEiTal oTnV agpaAioTIKN
€Taipeia .

O1 enIopaleic anaITioEIg TNG UNTPIKAG eTaipeiag avepyovTal o 1.299.270 € kal £vavTl TwV ENICPAAEIDV AUTWOV
n etaipia €xel oxnuariosl npopAewn 1.077.029 € n onoia KaTa ypanTh yvwHodoTNon Twv NOUIKWV SUPBOUAWY
NG ETaipeiag ungpkaAunTel Tic Tuxov {nuieg and enidikeg anaitrjoeic TnG . Ta avTioToixa nodd yia Tov ‘OuIAo

eival eniopaleieg 1.677.735 €, ol onoieg kKaAUNTOVTAl JE QVTIOTOIXEC NPOBAEYEIC 1.462.114 € .
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MPOBAEWH ENIZOGAAQN ANAITHZEQN

ENOMOIHMENA ZTOIXEIA

YmoAoitro ‘Evapéng 01/01/2009 1.372.071
MAéov MpoBAEwelg 01/01 - 31/12/2009 90.043
Ymohormo Afgng 31/12/2009 1.462.114
ETAIPEIA

YmoAoitro ‘Evapéng 01/01/2009 1.042.642
MAEov MpoPAEweIg 01/01 — 31/12/2009 34.387
YmoAoimmo Aféng 31/12/2009 1.077.029
3.13 Tapsiaka d1a0&oipa kal TapeIaka I0oduvapa

ENOMOIHMENA ZTOIXEIA 31/12/2009 31/12/2008

AlaBéoipa oTo Tapeio 63.860 176.298
Katabéoeig oyewg 1.546.738 492.835
KaraBéoeig TpoBeauiag (uéxer 3 pnviv) 6.300.000 4.800.000
Xpedypaga — Evioka ypapuaria 681.928 623.112
LYNOAO 8.592.526 6.092.245
ETAIPEIA 31/12/2009 31/12/2008

AlaBéaipa oTo Tapeio 32.391 108.675
KaraBéoeig oyewg 548.684 372.813
KaraBéoeig TpoBeapiag (uéxer 3 pnviv) 6.300.000 4.800.000
Xpedypaga — Evioka ypapuatia 681.928 623.112
ZYNOAO 7.563.003 5.904.600

>nueinon : Ta xpedypapa kal ‘EvToka ypauudTia gival Tpignvng didpkeiag oTabepric anodooswc .
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3.14 MeToxiko KepaAaio kai KepaAaio Ynép 1o ApTio
ApiBpodg Z1abuIopéVOg Exd006év Y1ép 10 dpTIO Aia Ktiiogwg Zivoho
HETOXWV Ap1Buog Kegdhaio 15iwv MeToxwv ExS00¢évTog
MeToxwv KegaAaiou
1" Iavouapiou 2008  11.510.102 11.510.102 8.747.678 8.357.645 0 17.105.323
31" AekepBpiou 11.510.102 11.510.102 8.747.678 8.357.645 0 17.105.323
2008
1" Iavouapiou 2009  11.510.102 11.510.102 8.747.678 8.357.645 0 17.105.323
31" AekepBpiou 11.510.102 11.510.102 8.747.678 8.357.645 0 17.105.323
2009
3.15 AnoOsparika
ENOMOIHMENA ZTOIXEIA 31/12/2009 31/12/2008
TakTikd AroBepaTikd 1.212.579 1.212.579
Eidika AoBepatika 557.594 557.594
‘Exrakra AmoBeparikd 251.001 251.001
Agopordéynta AmroBeparikd 2.910.028 2.910.028
ZYNOAO 4.931.202 4.931.202
ETAIPEIA 31/12/2009 31/12/2008
TakTik6 ATroBepaTikd 1.116.000 1.116.000
Eidiké AtroBepatiké 557.594 557.594
‘Exrakra AmoBeparikd 251.001 251.001
Agopordynta AToBeparika 2.812.275 2.812.275
ZYNOAO 4.736.870 4.736.870

Ta anoBepaTikd TWV ETAIPEIOV TOU OWIAou NpoBAEnovTal and To VOUO EITE UMOXPEWTIKA ONWC TO TakTIKO

AnoBepaTikd , €iTE NPOAIPETIKA PE BAoN Touc avanTu&iakoUc VOUOoUC .

TakTikd AnoBepaTikd npoBAéneTar anod Tov K.N.2190/1920 , apbpo 44 « Emnoiwg agaipeitar To 1/20

TOUAGXIOTOV TWV KaBapwv KepdWV MPOG OXNUATIONO TakTikoU AnoBsuaTikoU

H npoc oxnuaTiopov

anoBepaTikoU agpaipeonc navel ouoa UMNOXPEWTIKN , dUa w¢ ToUTo (pTACEl TouAayioTov To 1/3 Tou €Talpikoy

kegpahaiou .» O1 eTaipeiec Tou OpiAou £xouv axnuaTiosl TakTIKa ANoBepaTika Kal dev £Xouv cUPNANpwael 1o 1/3

Tou KartaBeBAnuévou Kepalaiou pe €faipeon Tnv €Taipia « EKKOKkIOTNpIa Zo@adwv A.E. » n onoia Exel

unePKaAUWEl TNV UNOXPEWOT .
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Eidikd AnoBepaTikd ( € 557.594 ) sival AnoBeuaTika Enevdlocwv Tou N.2601-98 apB.3 n.1 pe To KABEOTWE TwV
EMIXOPNYNOEWVY Mou Xpnaoiyonoinenkav yia Tnv kaAuyn Tng idiag CUPKETOXAG TNG £TaIpIaG .
'ExkTakTa AnoBepaTikd ( € 251.001 € ) eivai AnoBspaTika dopoloynueva kata Ta apb. 7 kai 8 Tou N.2579/98 .
Ta AgopoAoynTa AnoBeuatika agopolV KATd To PEYAAUTEPO PEPOC TOUC APOPOAOYNTEC EKMTWOEIC KAl £XOUV
oxnuaTioTel yia Tnv kaAuwn Twv avantulakwv vopwv (N.1078/71 , N.1116/81, N.1262/82, N.1892/90,
N.2601/98, N.2753/99) Aoyw Twv €nevOUCEWV MOU £XEI NPAYUATOMNOINCE! N €TAIPIA KAl KATA &va NocooTd TNG
TGENC Tou 8 % TWV OUVOANKWV aPOpPOAOYNTWV anoBeudTIk®Y , avTinpoownelouv anoBeuaTika ano
anaAaoccdpeva TnG popoAoyiac el0o0dNUaTog £€00da kal anod €0o0a opoAoyndEvTa KaT’ €I0IKO TPOMO NouU £X0UV
oxXnNUaTioTel o NAAQIOTEPES XPAOEIC.
Ta npoavagepBevTa agopoAdynTa anoBepatika , oUPpwva pe TNV EAAnVIky ®opoloyikry NopoBeaia
e€aipolivral Tou ®opou Eigodrjpatog uno Tnv npolndBeon oTI O Ba diaveunBolv oToug PETOXOUG . O 'OpIAOG
Oev npoTiBeTal va diaveiJel Ta CUYKEKPIPEVA anoBePaTika Kal ENOPEVWC Oev £xel NpoPei ae unohoyiopo ®opou
EioodnuaTtog nou Ba npoékunTe Ot NepinTwon dlavounc . Alavoury TwV avwTEPW anoBepaTIKwV HMopEl va
npaypaTonoin®ei UoTepa anod £ykpion TWV METOXWV oTNV TakTIKA MeviKr SUVEAEUON Kal EpOCoV €XEl KaTaBANOEI
0 avaAoyouv (pOpoG ano Tnv £raipia .

>ta A@opohoynTta AnoBeuaTika Tou Opidou dev nepidauBavovTal AnoBeuaTika Tou apBp.2 Tou N.3220/2004 .

3.16 AvaBaAAOHEVOG (POPOG EI00ONHATOC
O1 avaBaA\OPeveC QOPONOYIKEC analiThoelC  ocupwn@idovral Ye TIG avaBaANOUEVEG (POPOAOYIKEGC UMOXPEWOTEIC

oTav undapyel &va vopida aocknTd dIkaimpa yia cUPWN@IoPO Kal UNOKEIVTAl Kal Ta duo oTnv idia (popoAoyIKn

apxn.

ENOMNOIHMENA ZTOIXEIA 31/12/2009 31/12/2008

Yméhoimo Evapéng 114.879 106.500
®dpog AmoteAcopaTwy 28.325 8.379
ZYNOAO 143.204 114.879
ETAIPIKA ZTOIXEIA 31/12/2009 31/12/2008

Yméhoimo Evapéng 180.101 498.942
®bpog AoteAeapdTwv (34.277) (318.841)
ZYNOAO 145.824 180.101
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ENOMNOIHMENA ZTOIXEIA 31/12/2009 31/12/2008

AvaBaAAopeveg OpOAOYIKEG UTTOXPEWTEIS (270.537) (314.045)

AvaBaAibpeveg popoloyikéG amaiThaelg 127.333 199.166
(143.204) (114.879)

ETAIPIKA ZTOIXEIA 31/12/2009 31/12/2008

AvaBaAAbpeveg GOpPONOYIKES UTTOXPEWTEIG (272.413) (316.174)

AvaBaAAopeveg opoloyikéG ammaiTaElg 126.589 136.073
(145.824) (180.101)

3.17 YnoxXpewoeig napoxmv Aoyw £§63ou ano tTnv unnpecia ( N. 2112/20)

H unoxpéwaon Tou OWIAOU Kal TNG €TAIPEIAC NPOG Toug pyalOPEVOUC, Yia TNV WEAOVTIKN KATABOAR napoxwv

avaloya pe To XpOvo TNG npolnnpeoiag Tou kaBevoc, NpooueTpdTal Kal ancikovileTal e BAon TO AVAUEVOUEVO

dIkaiwpa kabe epyalOPEVOU KATA TNV NUEPOUNVia Tou I00AOYIOHOU N TwV EVOIGUECWY AOYIOTIKWV KATAOTAGEWY,

npoe€opAolpevo oTnyv napouca a&ia, o€ aX£an KE To NPOBAENOPEVO XPOVO KATABOANG Tou.

O1 KUpIEC avaloyIOTIKEC NapadoxEC Mou XpNoIKonoInenkav £Xouv wg €ENne :

31/12/2009 31/12/2008

5,70 % kata Tnv 31/12/2008 3,70 %

Mpoego@AnTiké emiToKIO(%) 5,10 % kata Tnv 31/12/2009
(exTipnon)

Méoog eTnG10G PUBOG HOKPOXPOVING
avamTuéng mAnbwpiopol 2 % 2 %
Méon etola aténan pigBoAoyiou Trou
hapBavetar umoyn yia Ty amodnpiwon 4,20 % = NANBWPIoKOG + 2,2 % 4,20 %

Tou N. 2112/20
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ETAIPIKA ZTOIXEIA 31/12/2009 31/12/2008

Mapoltoa agia Aéapeuang KabBopiouévuwy

Mapoxwv 171.291 225.138
Euloyn Agia repIouaiakwy aToIxEiwv

TIpOypAppaTOg 0 0
KatdoTaon Amobeparotoinang (171.291) (225.138)
Mn Kataxwpnuévo k6OToG TTPOUTINPETIAg 0
Mn kaTaxwpnuéva AvaoyiaTikd (3.939)

(KEPBN) / Gnuieg (31.348)
MpdaBetn TPOPAEWN yia aTolnHIWTEIS (126.622) =
TpoowTIKoU Xprioews 2010

Ymoypéwon KatayxwpoUpevn aTov (301.852) (256.486)

looAoyiopod

>nueinon : AOyw PEIMOEWS TOU anacxoAoupevou npoownikoU yia Tnv ETaipeia kar yia Tov ‘'OgiNo o€ oxeon HE

TNV nponyoupevn Xpron, N NpoBAsywn anolnUIOoswe €yIve e BACN Ta OTOIXEIG TOU HOVILOU MPoownikoU TNG

TEAEUTAIAC avaloyIOTIKAG MEAETNG yia Tnv xpnion 2009. H peAéTn €AaBe unown Tnv HEIWON ToU HOVIHOU

NPooWNIKOU TNG MNTPIKAC ETAIpEiac AOyw TNG Npoowpiviig SIaKOMNG TNG NApaywyns VNHATwv Onwg oXeTIKG

avagepopacTe oTnv napaypago 3.20 Tn¢ napouongc.
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3.18 MpopnOeuTEG Kal AOINEG UNOXPEMUTEIG

ENOMNOIHMENA ZTOIXEIA 31/12/2009 31/12/2008
MpopnBeutég 325.777 1.090.204
Mepiouara mAnpwtéa 5.729 7.658
YTOXPEWTEIS aTTO POPOUS (TTANV

£1000APaTog)- TEAN 115.232 99.542
YTToXpEWOEIG 0€ a0QANIOTIKA TapEia 65.488 149.026
Aedouleupéva £¢oda 16.376 143.465
NOITIEG UTTOXPEWTEIG 67.966 188.983
ZYNOAO 596.568 1.678.878
ETAIPIKA ZTOIXEIA 31/12/2009 31/12/2008

MpounBeutég 65.654 38.767
Mepiouara mAnpwtéa 5.729 7.658
YTIOXPEWTEIS aTTO POPOUG (TTANV

£10001HaTOg)- TEAN 15.306 10.988
YTToXpEWOEIG 0€ a0QANIOTIKA TapEia 51.068 106.767
Aedouleupéva £¢oda 16.376 26.613
NOITTEG UTTOXPEWOEIS 29.671 14.473
ZYNOAO 183.804 205.266

'OAEC 01 UNOXPEWTEIC ival BpaxunpoBeoHES , MANPWTEEC KATA PHECO OPO EVTOC TOU €NOUEVOU EQRVOU.
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3.19 Bpaxuxpovia daveia Tpane{wv

ENOMOIHMENA XTOIXEIA 31/12/2008 AYZHZEIS / 31/12/2009
(MEIQZEIE)
AANEIQN

- KAQZTOYQANTOYPTIA
NAYTAKTOY AB.E.E.. 0 0 0
-MONAPIZ AE. 1.620.887 (583.116) 1.037.771
- EKKOKKIZTHPIA ZOPAAQN AE. 1.622.917 (85.387) 1.537.530
ZYNOAO 3.243.804 (668.503) 2.575.301
ETAIPIKA STOIXEIA 31/12/2009 31/12/2008

0 0
3.20 ZuvaAAayEg e ouvOEDdEPEVA HEPN
AleTaIpIKEG AYOPEG — NWANCEIG 31/12/2009 31/12/2008
KAQZTOY®ANTOYPTIA mpog MOAAPIE AE. 184 103.316
EKKOKKIZTHPIA ZOGAAQN Trpog 34.754 732.178
KAQZTOY®ANTOYPTIA
POLARIS ALBANIA SHRL mpog MOAAPIS 0 75.815
AE.
LYNOAO 34.938 911.309
ARWn Ynnpeoi®v 31/12/2009 31/12/2008
MOAAPIZ A.E. amo KAQETOYGANTOYPTIA 22.797 30.396
ZYNOAO 22,797 30.396

O1 NWANCEIC 0 BUYATPIKEC ETAIPEIEG, YIVOVTAI PE TOUG iDIOUC OPOUC MOU I0XUOUV Kal YIa Ta U OUVOEUEVA WEPN.
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AIETAIPIKEG ANAITAOEIG - 31/12/2009 31/12/2008
Ynoxpe®oeig

ANAITHZEIZ MEPIZMATON

KAQITOYOANTOYPTIAY amé MOAAPIX AE. 0 0
KAQITOYOANTOYPTIAY amé

EKKOKKIZTHPIA ZOPAAQN AE. 0 119.736
ANAITHZEIZ ANO NOAHZEIX ATAGQN KAI

YNHPEZION

KAQZTOYOANTOYPTIA amé MOAAPIZ AE. 0 0
EKKOKKIZTHPIA ZOPAAQN aré

KAQZTOY®ANTOYPTIA 0 0
KAQZTOYGANTOYPTIA amd

EKKOKKIZTHPIA ZOPAAQN 0 30.000
MOAAPIZ A.E. amd SILVERSTAR 0 3.308
MOAAPIZ A.E. amé POLARIS ALBANIA 0 85.628
POLARIS ALBANIA amé NMOAAPIZ 0 74.220
SILVERSTAR am¢ MOAAPIZ A.E. 0 132.748
ZuvaAAlayEg e HEAN A.Z. kal ENOIMNMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31EUBUVTIKA OTEAEXN 31/12/2009 31/12/2009

ZuvaMayég kal apoIBES DIEUBUVTIKWY OTEAEX WV 276.745 225,983
Kal heAwv Tng dioiknong

Amaimioeig amo S1eubuvTikG aTeAEXN Kall PEAN

g Sioiknang 0 0
YToXpEWOEIG TTPOG BIEUBUVTIKA GTEAEXN Kall

HéAN Tng Bioiknang 0 0
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3.21 EVOEXOMEVEG UNOXPEWOTEIG
O 'OpINOG Oev EXEl EVOEXOMEVEC UMOXPEWOTEIC NPOC TO EANVIKO Anpoaio, Ye Tpanelec, AOINEC eyYUNOEIC Kal GAAa

B€uaTa nou NPOKUNTOUV aTa NAdiola Tng ouvnBoug dpacTnpIOTNTAG .

3.22 AvéAeyktec DopoAoyikd XpnoeIg

O1 POpONOYIKA AVEAEYKTEC XpPro€IC KaTd eTalpeia Tou OpiAou €xouv we KATwWO! .

ETAIPEIA ®OPOAOIIKA ANEAETKTEZ XPHZEIZ
KAQZTOY®ANTOYPTIA NAYMAKTOY A.B.E.E. 2008 - 2009
MOAAPIZ AB.E.E. 2007 - 2009
EKKOKKIZTHPIA ZO®AAQN AE. 2006 - 2009

O PopoAoYIKOG EAeYXOC TNG KAQZTOYDANTOYPIIAZ NAYMAKTOY A.B.E.E. , oAokAnp®Onke To ®ePpoudpio Tou
2009 kal apopouce aTIC XpNoelg 2005 — 2007 . To UVOAO TwV POPOAOYIKWV dIAPOopWV NOU NPOEKUYE anod To

(pOPOAOYIKO ENEYXO AVEPXETAI OTO MO0 Twv 83.466 UPW , TO OMOIO APXICE va kaTdBAAeTal aTn xprion 2009 .

H etaipeia MOAAPIZ A.B.E.E. nepainoe (popoloyIKA TIC OIKOVOMIKEC ¥pnosic 2003 — 2006 Baocsl Tou N.
3697/2008 kal To Noagd TwV (POPOAOYIKWV dlapopwy avrpbe oe upw 28.694 .

Ol avOTEPW UMOXPEWOEIC and TOUG (POPOAOYIKOUC €AEYXOUG NpoG To EAANvikG Anuooio , Bdpuvav Ta

anoteAéoparta Tng xpriong 2008 .

NPoBAEWEIG POPWV AVEAEYKTWV XPNOEWV :

H etaipeia KAQZTOYDANTOYPIIA NAYMAKTOY A.B.E.E. éxel oxnuatiosl NpoPAEYEIC YIa TOUG EVOEXOMEVOUG
auTtoUg kivOUvoug 50.151 € , n Buyatpikry MOAAPIZ A.B.E.E. éxel oxnuatiosl npoBAéwelc noool 6.000 € kai n
Buyatpiknp EKKOKKIZSTHPIA SO®AAQN A.E. npoBAéweic mooou 19.000 € . AguBavoueévwv unoyn Twv

{NMIOYOVWV anoTeAECUATWY Of MPaypaTonoindeioeg NPoBAEWEIG KPIvOVTal UNEPENAPKEIG .
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3.23 Api0poG AnacxoAoupevou MpoownikoU

O apiBuodc Tou anacxohoUpevou npoownikoU Tnv 31" AekepBpiou 2009 avepyeTal O :

ENOMOIHMENA ZTOIXEIA Movipol ‘EKTAKTOI ZUvoAo
Mévipol / ‘EKTaKTOI 44 6 50
ENOMOIHMENA ZTOIXEIA YnaAAnAol Epyareg ZUvolo
YmaAAnAol/ Epydreg 20 30 50
ETAIPIKA ZTOIXEIA Movipol ‘EKTOKTOI ZUvoAo
Mévipoir / ‘EKTakTOl 39 1 40
ETAIPIKA ZTOIXEIA YnaAAnAol EpyaTeg ZUvolo
YmaAAnAol/ Epydreg 15 25 40

Evaw Tnv 31" AekepBpiou 2008 avepyoTav ot :

ENOMOIHMENA ZTOIXEIA Movipol ‘EKTAKTOI ZUvoAo
Mévipor / ‘EKTakTOl 112 13 125
ENOMOIHMENA ZTOIXEIA YnaAAnAol Epyareg ZUvolo
YmaAAnAol/ Epydreg 50 75 125
ETAIPIKA ZTOIXEIA Movipol "EKTUKTOI Zuvolo
Mévipor / ‘EKTakTOl 81 9 20
ETAIPIKA ZTOIXEIA YnaAAnAol Epyareg Zuvolo
YmaAAnAol/ Epyareg 22 68 20

70




KAQETOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

3.24 ZInpavTikd YEyovoTa TnG NEPIGdou

Me andgaon Tou AloiknTikoU SupBouAiou Tng 30" Anpihiou 2009 n  Aloiknon Tng €TaIpeiag
KAQZTOY®ANTOYPI'TA NAYIMAKTOY A.B.E.E, anogdcios Thv npoowpivi diakonr| TG Napaywyns vpdTwy Kal
TNV CUVEXION TWV NWANCEWV and Ta UQPIOTAPEVA anoBEéuata avranokpivopevn otn iTnon Tng ayopdg . H

napaywyn vnuatwv 8a enavangdei epocov dnuioupynBolv eUVOIKEC GUVONKeC NTNONG Kal TIHOV NWANONG .
H dpaoTnpidTnTa Napaywync upaoudTwy ouvexilel Kavovika Tnv AeIToupyia Tng .

H Fevikn SuvéAeuon TnG UNTPIKNG eTaipeiac Tng 26" Iouviou 2009 ano@dcios TNV ayopd Tou HEIOYWNPIKOU
NAakETOU TwV HETOXWV TNG eTalipeiac MOAAPIZ A.B.E.E. yia Tnv €£ao@ANion ToUu NocooToU GUHMETOXNG TNG
MNTPIKNAC kaTa 100% oTo KE@PAAAIo TNG BuyaTpIKnG Kal TNV anoppo®non TnG . Me anogacn Tou AIOIKNTIKOU
JupBouAiou TNG UNTPIKAG eTaipeiac KAQETOY®ANTOYPITA NAYMAKTOY A.B.E.E. Tng 18" Zentepppiou 2009 kai
Tou AioiknTikoU SupBouAiou Tng etaipeiac MOAAPIZ A.B.E.E. Tng 19" SenteuPpiou 2009 , anogacioTnke n
anoppdenon TnNg BuyaTpiknG anod Tn PUNTPIKA Taipeia . H diadikaaia TN ouyXwveloewe YiveTal GUPPWVa PE TO
apbpo 78 Tou v.2190 kai Ta apBpa 1-5 Tou N.2166/1993. H untpikn eTaipeia katéxel 7o 100 % Twv PETOXWV
NG BuyaTpIKnC Kal NEpav Twv dIaTAEewy Tou apBpou 78 Tou V. 2190 ouykAnBnke 'EKTakTNn Fevikr SUVEAEUON
v 15" MapTiou 2010 yia TNV £yKpION TNG AUENOEWG KepaAaiou TNG KNTPIKNG ETAIPEiac AOyw anoppoprioswc ,
ME avanpoaappoyr TnG a&iag Tng METOXNC Kal ThvV Tporonoinon Tou OXeTIkoU apBpou Tou kataoTaTikol . H
'EkTaktn Teviki Suvéleuon Tnv 15" Maptiou 2010 evékpive Tnv au&non MeToxikoU KepaAaiou AOyw
anoppoProswe TnNG BuyaTpikng . To KEPAAAIO TNG ETAIPEIAG YETA TIC AQVWTEPW AUENOEIC , AVEPXETAI OE EUPW

10.243.990,78 pe avTioToIXn avanpooapuoyn Tne a&iag Tng JEToXNG o€ eupw 0,89 .

Mépav TV avoTepw Oev UNAPYOUV GAAG ONuavTika yeyovoTa nou va ouvéPnoav otnv nepiodo ano 17
Iavouapiou €wc Tnv 31" AekepBpiou 2009 £w¢ TNV £ykpion Twv KaTaoTaoswv Tnv 24" MapTiou 2010 nou va

ennpealouv TIc OIkovopikéC KaTaoTdaosic .

Eniong, onueiovoups OTI Oev UNAPXEI ENOXIKOTNTA OTOV NAPAYWYIKO KAl OUVAANAKTIKO KUKAO TNG HNTPIKNAG

ETaipeiac.
3.25 AeopEeUOEIG

O 'OpINoG dev £xel XOpNYNOEl EYYUNCEIC £vavTl TRITWV .

H unTpIKn £Taipeia £xel eyyunBei Npog TPANEZeC yia TNV KAAUWN TWV XOpNynBEVTWY BpaxunpoBeopwy daveiwv
npo¢ TIC OuyaTpikég TnG erTaipeieg MOAAPIZ A.B.E.E. kai EKKOKKIZTHPIA ZOMAAQN A.E. Uyoug eupw
1.000.000.
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3.26 AvdaAuon katda dpaocTnpeIoTnTa

O1 dpacTnPIOTNTEG TWV ETAIPEIDY TOU OMiAoU, Ue Oedouevo OTI apopolv aTov KAGdo TnG KAwaTolgpavToupyiac,
dlevepyoUvTal Kupiwg otnv EANGDa, sival opoyevonoinuévee kal BswpouvTal w¢ £vag TouEac. Avaiuon Twv

£000WV KaTa opada npoiovTwy €yive oTnv Snueinon 3.1 .

O1 aveTépw OikovopikéG KaTaoTaoeig eykpiOnkav ano 1o AioiknTikO ZUpBoUAlIo

TNV 24" MapTiou 2010 kal unoypagovTdl yia Aoyapiaocpo auToU ano TougG:

NalUnakrog, 24 MapTiou 2010

O MPOEAPOZ O A / NQN ZYMBOYAOZ O OIKONOMIKOZ A / NTHZz
NMOAYXPONOZ BAZIAEIOZ MOAYXPONOZ AHMHTPIOZ AEBANTHZ AHMHTPIOZ
A.A. T. X 700346 A.A.T. 662266 A.A. T. K 364329
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KAQEXTOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etoieg Owovopikég Kataotaoselg (tng meptdodov amd 1" Tavovapiov — 31" AekepfBpiov 2009)

KE®AAAIO V
2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ 01.01.2009 - 31.12.2009

e
KAQETOYOANTOYPTIA
NAYMAKTOY _ABEE

(Anpoaieupéva Baoei Tou K.v. 2190/20 , GpBpo 135 yia g

KAQEITOYGANTOYPIIA NAYMNAKTOY A.B.E.E

AP. M.A.E. 18586 / 06/B/89/22 - AYT'IAZ NAYMAKTOY
ZTOIXEIA KAI MAHPO®OPIEZ XPH!HZ Ano 1|‘| IANOYAPIOY EQX 3||| AEKEMBPIOY 2009

mou

emioieg HIKEG q, 1HEVES Kai pn , katd Ta AAM)

Ta napakdTe oTolyeia kai ANEOPOPIE , TOU TIPOKUTITOUY AMG TIG OIKOVOUIKEG KATAGTATELS , GTOXEUOUV OE ia YEVIK) EVILEPWON YIa TV OIKOVOIKY KaTAoTao Kat Ta anoTeAéopara g etaipeiag KAQSTOYOANTOYPTIA
NAYMAKTOY A.B.E.E. (Ek36tng) kat Tou OMIAQOY. ZuvioToUpe EMOpEVIG OTOV avayvwoTn , iplv mpopel oe onoladinote £idoug enevaUTIKY emthoyr 1) GAAN ouvaayr e Tov ekdO , va avatpéget otn dlelduvorn Sladikl-
OU TOU £kBATN, GTIOU QVAPTWVTAL Ol OIKOVOMIKEG KATAOTATELG KaB®G Kal 1) €KBEOT) EAEYXOU TOU VOHILOU EAEYKTH.

ITOIXEIA THX ENIXEIPHIHE

Apuédia Yrmpeoia - Nopapyia (1} Mpwrodikeio)

Yroupyeio Avarugng , AieiBuvon Avavipwy Etaipeidv kat Miotewg

AieiBuvon ladikTUou ETalpeiag : www.nafpaktos-yarns.gr
Z0vBeon AloiknTikou ZupBouhiou :

Baoikeog MoAdypovog (Mpddepog) ,

©eopdwng Kodoouhag (Avtinpdedpoc) ,

Avaotdolog Mohlxpovog (Avarnpwig Aviipéedpog) ,
Anprtpiog MoAlxpovog (AieuBivawv SUpBoUAOG) ,
Xpriotog Ayopitaag (Z0uBouAog) ,

Baoikelog HAGrouhog (Z0pBouAog) ,

Avtiviog KapaBiag (Z0uBouAog) .

Hpepopnvia éykpiong ané 1o AKNTIKS ZUPBOUNO Twv

£T01WV OIKOVOUIK@Y KATAOTACEWV : 24n Maprtiou 2010

NOpiog eNeykTig : KOYTPOYMANHZ FEQPTIOZ (A.M. ZOEA 13611)
EAeykT etaipeia : BDO OPKQTOI EAETKTEZ AEE.
Tonog €kBeang eAyxou : Me olppwvn yviun

ITOIXEIA KATAZTAZHE OIKONOMIKHE OEXHE (cvomomnpéva kai pn evomoinuéva)
(Moad exppacyéva oe £upw)

ITOIXEIA KATAITAZHEI TAMIAKQN POON
(Mood exppaopéva o eupt)

ENOMOIHMENA ZTOIXEIA

1/1-31/12/09 1/1-31/12/08

Mé£Bodog aupmAfipwang kardoTaong
TapeIaKWy po@v : ‘Eppeon MEBodog

ETAIPEIA
1/1-31/12/09  1/1-31/12/08
AeITOUPYIKEG SpaoTnpIOTNTES
KEpdn / (Znpies) mpo popwv

(ouvexiZopeveg dpaotnpldmreg) -3.486.920 -3.237.290 -3.142,097 -3.366.728
MAéov / pefov mpooappioyég yia:

AnoopEaelg 812.389 994.010 720.285 790.893
ATOOBETELG EMIXOPNYIOEWS -9.000 0 -9.000 0
MpopAéyeig -98.000 7.731 331.800 1.411.591
AnoteAéopata (Eooda , ££05a , kEpdN Kat INUIES)

enevduTIkig dpacmplémrag 190.425 -39.423 0 -30.568
XPNHATOOIKOVOMIKA Kaeapa £00da -1 10.030 -81.231 -217.593 -318.880
Mgov / pmov YEG Yia £ hoyap!

Kivnong 1y ou oxeTiZovrat pe TIG AEToUpYIKEG 6paornptorrrrsq

Meiwon / (al&non) anoBepdrwv 4.850.061 584.550 1.904.366 758.537
Meiwon / (aiEnon) anarmioewv 2.193.880 1.009.008 2.114.604 248.485
(Meiwon) / algnon unoxpewoewV (MANV SaVelakwoy) -1.073.906 -1.110.258 22.707 -350.557
Meiov:

Xpeworikoi Tékol kat ouvagr ££0da kataBepAnuéva 111.266 292.678 813 3.289
KataBepAnugvol popot 168.767 30.957 131.814 2.280
Z(voAo £10pOWV / (KPOWV)

and Aeiroupyikég SpacTnpidTTeg () 2.988.866 6.538

EnmevduTikéq 5paaTnpi6éTnTES

Andkon BuyaTpIK@Y , OUYYEVE@Y, KOVOMIPAEIGY

KaL homav enevdioewv -80.850 0 80.850

AYOPEG EVODHATWV KAl QUAWY IAY{WwV TIEPIOUCIAK@Y OTolKeiwy  -87.202 -217.610 69.669 -77.437
Elompdéeig ané nwAioelg evowpatwy kat Gukwv mayiwv ototxeiwv 36.573 246.338 0 237.416
Emuxopnyrioetg mayiwv 92.030 9.520 0 9.520
Tokol elompayBevieg _221.296 __373.909 218.406 322.169
ZUvoAo EIOPOWV / (EKPOWV)

ané enevduTikég dpaoTnpIdTnTES (B) 181.847 412.157 67.887 491668
XpnpatodoTikég SpaaTnpiéTnTES

Eiompdgeig and ekdoBévra / avaAngBévra davela 0 916.905 0 0
Egoprjoelg Saveiwv 668.503 -1.421.342 0 47.852
Mepiopata minpwdévra -1.929 -127.386 -1.929 -1.105
ZGvoAo £10pOWV / (KPOWV)

and pnuarodoTikég dpaaTnpIdTnTES (Y) -631.823 1.929 -48.957
Kabaprj aignon / (peiwon) oTa Tapeiakd diabéoipa

Kal I008Gvapa mepiédou (a) + (B) + (y) -2.416.204

Tapeiakd Siabéaipa kai 1003Uvapa £vapEng nepiddou 8.

Tapeiakd SiaBEoipa kai Igoduvapa AfEng mepiédou

ENOIMOIHMENA ZTOIXEIA ETAIPEIA

ENEPFHTIKO 31/12/09 31/12/08 31/12/09 31/12/08
Mn KUKAOOPOUVTA MEPLOUOLAKA OTOIXEI
1310xpnotpornotolpeva evowpara Mdyla ooxeia 7.200.126 8.262.449 7.013.137 7.804.771
Nownd pn KUKAOPOPOUVTA MEPLOUTIaKA OTOIXEla 43.172 66.390 246.425 497.425
Kukhogpopoivta neptouatakd otolxeia
AnoBépara 2.632.387 7.482.448 2.279.087 4.183.453
Anarmioelg and nedteq 3.814.220 5.875.419 2.199.855 4.237.621
Tapetakd dlaBéota kat looduvapa 8.592.526 6.092.245 7.563.003 5.904.600
ZYNOAO ENEPIHTIKOY 22.282.431 27.778.951 19.301.507 22.627.870
IAIA KEOAAAIA KAI YNOXPEQZEIZ
Metoxikd Kepdralo 8.747.678 8.747.678 8.747.678 8.747.678
Nowmd Ztoixeia [5iwv Keparaiwv 11.607.166 1 2
Z0voho I5iwv Kepahaiwv Stoktntav pntpikig (a) 20.354.844 20. 0
Akadpata peloynoiag (B) 396.797 505.677 0 0
Zivoho 18wy Kegahalwv (Y) = (@) + () 17.127.396 20.860.521 17.287.440 20.405.260
n > Nomég 1.775.000 1.865.308 1.744.850 1.886.904
ZUVOAO [AKPOMPGBETUWY UTIOXPEWOEWY 1.775.000 1.865.308 1.744.850 1.886.904

6 EQ Y ) 2575.301 3.243.804 0 0
oIméG BPayuMPGBETHE UMOXPEWTELG 804.734 1.809.318 269.217 335.706
Z0voho BPaxuMPOBETHWY UMOXPEWTEWY 3.380.036 5.053.122 269.217 335.706
ZUvoho unoxpewoewv (3) 5.155.035 6.918.430 2.014.067 2.222.610
ZYNOAO IAIQN KE®AAAIQN KAI YIOXPEQZEQN
) + @) 22.282.431 27.778.951 19.301.507 22.627.870

ETOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (cvomoinpéva Kai pn evomonpéva
(Mood exppaoyéva oe eupt)
ENOIMOIHMENA ZTOIXEIA ETAIPEIA
1/1-31/12/09 1/1-31/12/08 11-31/12/09  1/1-31/12/08

Kikhog Epyaoidv 11.870.033 10.324.073 3.441.257 6.073.701
Mutd képBN / ((uiéq) 17.115 887.529 -581.251 -470.260
Képdn / ((niEG) Tpo GOpwY, XPNHATOBOTIKGY
Kal ENMeVOUTIK®V anoTeAeoHaTav -3.596.950 -3.318.521 -3.359.690 -3.685.608
Kepdn / ((nuiéq) mpo pdpuv -3.486.920 d -3.142.007 -3.366.728
Képdn / ((nué) petd ané pépoug (A) -3.65: - -3.117.820 -3.141.353
IBIOKTITEG PNTPIKNG -2.416.532 -3.117.820 -3.141.353
Awxawpara Meloyneiag -951.170 - -
Noimd ouvohikd €008a eTd arné pépoug (B) 0
ZUYKEVTPWTIKG OUVONIKG 0030 peTa and pdpoug (A+B) -3. -3.367.702

Képdn petd and gpépouq avd petox] - Baotka (oe eupwy)
Képdn / ((nuu:q Tipo wopwv‘ xpﬂumo&mmwv EMEVOUTIKGY

Kat -2.784.561 -2.324.511 -2.639.405 -2.894.716
ETOIXEIA KATAXTAZHE METABOAQN IAION KEGAAAIQN Kai pn éva)
(Mood ekppaopéva o€ eupw)
ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/12/09 31/12/08 31/12/09 31/12/08

Z0voho I8iwv Kepahaiwv EvapEng xpriong
(01.01.2009 kat 01.01.2008 avtioTolxa) 20.860.521 24.055.662 20.405.260 23.546.613
ZUYKEVTPWTIKA OUVONKG £005a PETA and PpGpoug
(ouvexiZdpeveg kat Slakoneioeg SpaotmELoTNTES) -3.652.277 -3.367.702 -3.117.820 -3.141.353
SuppeToxr| peloyneiag oy augnon kepahaiou Twv
EKKOKKIZTHPION ZOGAAQN AE. 0 172.561 0 0
EEayopa petoyngol makétrou MOAAPIZ AE. -80.850 0 0 0
Zuvoho I3iwv Kepahaiwv AfEng xprioews
(31.12.2009 kan 31.12.2008 avrioToixa) 17.127.394 20.860.521 17.287.440 20.405.260

MPOXIOETA ITOIXEIA KAl NAHPOGOPIEE
1. Eni Twv nayiwv oToixeiwv TG UNTEIKAG ETAPEIag Kat Twv eTaipeldv Tou Opikou dev upiotavral eunpdyuara Bapn. 2. Aev
undpyouv enidikeq 1§ und dlarmaia Slapopég TG eTaIPElag, KABWG Kat AMOPACEL] SIKATTIKGV 1} SIOKNTIKGY 0PYAVWY 0L OToiEq
EVOEXETAL VA EXOUV OMUAVTIKY EMITTWOT) 0NV OIKOVOIKI} katdoTaom 1 Aetroupyia g . To nood g npdBAeyng yia Tig ndong
puoewg enidikeg 1} und dlarmnoia dlagopég v 31.12.2009 avépxetal yia v Etaipeia oe eup 1.077.029 kat yia Tov Opiho oe
EUpW 1.462. 114 3.0t amlpau:q ToU Ouo\ou He TIQ uvnmonxeq Bleueuvoalq TOUG Kalt TT00OOTA OUMLETOXTG Tou iepAapBdvovTa
otg Tau om Enpeiwon 3.9 twv Owovopkoy Kataotdoewy . Me
andeaon g 23ng AsKSqumu 2009 Tou AlomnnKou ZuuBouMcU g etaipeiag MOAAPIZ A.B.E.E. Slaypdpnkav ot GUUHETOXEQ
Twv etalpeiwv Silverstar S.h.p.k. kat Polaris Albania S.h.r.l. pe é5pa mv Koputod AABaviag Adyw Auang Toug . Ot ev Adyw etaipei-
€6 KaTd ) Xprjon 2009 Bpiokovrav 0e adPAvela Kat KaTA Ta TPONYOUHEVA £TM 1) GUVONIKT TOUG 3PaTPLOTNTA QVTIPOTWNEUE
TI000OTS KATW TOU 1% TOU evorompévou ouvolou. 4. Ot avéAeyKTeg GOPONOYIKA XProelg TG ETaipeiag kat Twv ETaIPEdV Tou
Oumou napcmeevml avaAuTika o Znualwon 3. 22 Twv Owovopikev Karaotdoewv. Ot etapeieg Tou Opihou £xouv oxnHaTioet

ya POAOY nou 6a and Tov PoPOAOYIKG EAEYXO TwV QVENEYKTWV Xprioe-
wv . H ouvolkr Ka'rd mv 31n 2009 avép; o€ eupw 75 151 yia Tov Opo kat eupdh 50.151 yia mv
HNTEIKY amlpalu 5. Exouv PnBel ot Baoikég Aoy £ ApXEQ Twv O ¢ g 31.12.2008. Aev undpxouv

G HeBOdoUg Kat
npoownmou mv 31.12.2009 avépxetal oe :

o€ oxéon He TV iponyoUpevn xprion. 6. O apiBuég Tou anaoyoAoUpevou

[[Mévor [ 44 T YnaMnror | 20 | Movigiol YndMnhor | 15
| OMINO= | EXTaktor | 6| Epyateg__| 30 | ETAIFEIA‘ KTaKTol pyateq
Eve v 31.12.2008 avepyétav o€ :
Mévor | 112 YndAnot Moot YndMnrol | 22
oy n ‘ ETAIPEIA‘ ol na 22 ‘

l OMIAOE ‘ oL o
7. Ot aong pUoEWG TUVAAAAYES (ELOPOEG KAl EKPOEG), OWPEUTIKA ané v évapgn g SlaxelpLoTikig xpriong, kabwg kat Ta
unéAoma Twv anarmoewy Kat uMoxpewoewy , g Etaipeiag kat Tou Opihou , ot AMEN TG TPEXOUOAg MEPIOBOU Tou EXOUV
TIPOKUYEL ané ouval\ay€g Toug e Ta ouvdedepéva pépn , onwg autd opifovrat oto AAM 24, pe Stakpimi) apdbean Twv ouvo-
KGOV apoIBaV , SIEUBUVTIKWDV TTEAEXWY Kal HEA®Y TNG Aloiknong, Twv cuvalaywy Toug KaB®g Kat Twv anaiTHoEwy Kat UNoxpe-
“OEWV TOUG, EXOUV WG EENG ©

Naunakrog, 24 Mapriou 2010

O MPOEAPOZ TOY A.Z.

BAZIAEIOZ MOAYXPONOZ

AAT. X. 700346 AAT.M. 662266

b AIAOHMIZEIZ <EMIMEAEIA AE.»

O AIEYOYNQN 2YMBOYAOZ

AHMHTPIOZ MOAYXPONOZ

0 OIKONOMIKOZ AIEYOYNTHZ

AHMHTPHE AEBANTHZ
AAT. K. 364329
AM.0.E. 9586/A’ T4Eng

OMIAQY ETAIPEIAZ

Elopogg - 184
Ekpogg - 34.754
Anaitoelg -
Y 0 - -
ZuvaMqu apoIBEG Kat dUVaAAAYEG BIEUBUVTIK@Y OTEAEX@V Kal HeA@V TG Sloiknong 276.745 225.983

g ané G oTeAéXN Kat péAN g dloiknong - -
Ynoxpewml; PO Ta SleuBUVTIKA TTEAEXN Kat HEAT TNG dloiknang - -

8. H Meviki} ZuvéAeuom g UNTPIKNG ETaipeiag TG 26ng louviou 2009 ano@dotoe Ty ayopd Tou HEYNPIKOU MAKETOU TWV HETO-
X@v g etapeiag NOAAPIZ AB.E.E. yia mv ea0paNon Tou MocooTol CUPMETOXTG ™G HNTPIKig katd 100% oTo ke@dAato TG
BuyaTpikrig kat T anoppé@nar ™G . Me andpaon Tou Awowkntikod ZupBouliou ™G pnTeikig eTaipeiag KAQSTOYOANTOYPTIA
NAYMAKTOY A.B.E.E. Tg 18ng ZemmepBpiou 2009 kat Tou AloiknTikol ZupBouhiou TG etapeiag MOAAPIZ A.B.E.E. g 19ng
ZermepBpiou 2009 , anopaciotnke n anoppdenon TG Buyatpikrg ané m UNTpIK etatpeia . H dladikaoia ™ ouyxwveloewg
yivetal a0pgwva pe To apBpo 78 Tou v.2190 kat Ta dpBpa 1-5 Tou N.2166/1993. H untpikr etapeia katéxet 1o 100 % Twv peTo-
X@v g Buyatpkig kat mépav Twv dlatdEewv Tou GpBpou 78 Tou v. 2190 cuykArBnke ‘Extaktn Mevikr Zuve 1 v 15n
Mapriou 2010 yia ™V &ykpion TG auEoewg Keparaiou TG MNTPIKAG ETaIPE(ag AGYw anoppo@rioews , |ie avanpooappoyn mg
agiag ™G HETOXIG Kal TNV TPOTOMOINoT Tou OXETIKOU GpBpou mu karaotatikou. H ‘Extaktn Mevikry Zuvz:)\sucm mv 15n Mapncu
2010 eykpivel TNV avEnon petoxikol kepahaiou Adyw 1§ BUYATPIKIIG KAt TV KEPaA Jom Tou
Avanpooappoyng Twv ntayiwv . To ke@ahaio ™G eTalpeiag petd Tig avwtépw augroels , avépxetal oe eupw 10.243.990,78 e avti-
OTOIXN QVanposappoyr T agiag g HeToxig oe eupa 0,89 .
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KAQEITOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.

KE®AAAIO VI

Etfoieg Owovopukéc Katoaotdoelg (tng meptodov and 1" Tavovapiov — 31" AskepBpiov 2009)

NMAHPO®OPIEZ Ap6p.10 v 3401 / 2005

KatwTépw akoAouBouv ol nAnpogopiec Tou apBpoul0 Tou v. 3401/2005, Tic onoieg n ETaipeia dnuooicuce

KaTéoTnoe JIaBETIPEC OTO KOIVO , KATA Tnv didpkela TG xprnoswc 2009 kai apopolv Ot KIVNTEG aiec TNG

Etaipeiac, otnv ETaipgia ) TIC OpyavWUEVEG AYOPEC OTIC OMOIEC €ival EICNYMEVEG Ol £V AOYW KIVNTEG aiec. O gv

AOY® NANPOPOPIEC EVOWPATWVOVTAl OTNV Napoucd £THOIA OIKOVOUIKN €KBE0N PECW Napanoun®v Kal idIKOTeEPa

He Tnv napabeson nivaka avmioToixnonc Twv &v AOyw Napanopn@v , WOTE vd PAopouv ol €NevOUTEC va

evTonifouv EUXEPWC TIC ENIMEPOUC MANPOPOPIEC .

HMEPOMHNIA OEMA

22/12/2009

22/12/2009

2/7/2009

2/7/2009

1/6/2009

7/5/2009
4/5/2009
7/4/2009
19/3/2009
10/3/2009
3/3/2009
27/2/2009
26/2/2009
16/2/2009
11/2/2009
5/2/2009
19/1/2009

ANOGAZET> TH> AMO 22/12/2009 EKTAKTH> FENIKH>
2YNEAEYSH>

MPO>KAH>H >THN EKTAKTH FENIKH >YNEAEY>H THN
22/12/2009

AMODAZEI> THZ AMO 26/06/2009 TAKTIKHS MENIKH>
2YNEAEYZH> - OPOH EMANAAHYH

ANO®AZEI> TH> AMNO 26/06/2009 TAKTIKH> FENIKH>
2YNEAEYZH>

OPOH ENANAAHWH MPOZKAHZH> >THN ETHZIA TAKTIKH
CENIKH >YNEAEY>H TH> 26-06-09

ANAKOINQ>H AAMAQN SHMANTIKQN FrEFTONOTON
ANAKOINQ>H AAAQN >HMANTIKON FrEFTONOTQN
ANAKOINQ>H PYOMIZOMENH> NAHPO®OPIA> N.3556/2007
ANAKOINQ>H PYOMIZOMENHZ NAHPO®OPIAZ N.3556/2007
ANAKOINQ>H PYOMIZOMENH> NAHPO®OPIA> N.3556/2007
ANAKOINQ>H PYOMIZOMENH> NAHPO®OPIA> N.3556/2007
ANAKOINQ>H PYOMIZOMENHZ NAHPO®OPIAZ N.3556/2007
ANAKOINQ>H PYOMIZOMENH> NAHPO®OPIA> N.3556/2007
ANAKOINQ>H PYOMIZOMENH> NAHPO®OPIA> N.3556/2007
ANAKOINQ>H PYOMIZOMENHZ NAHPO®OPIAZ N.3556/2007

ANAKOINQ>H PYOMIZOMENH> NAHPO®OPIA> N.3556/2007
ANAKOINQ>H PYOMIZOMENHZ NAHPO®OPIAZ N.3556/2007

AIAAIKTYAKOZ TOMNOZ
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=114

http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=115

http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=113

http://www.nafpaktos-yarns.gr/press1.asp?typos_id=112

http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=110

http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=109
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=108
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=107
http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=106
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=105
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=104
http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=103
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=102
http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=101
http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=100
http://www.nafpaktos-yarns.gr/press1.asp?typos_id=99

http://www.nafpaktos-yarns.gr/pressl.asp?typos_id=98
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KAQETOY®ANTOYPI'TA NAYITAKTOY A.B.E.E.
Etoieg Owovopikég Kataotaoselg (tng meptdodov amd 1" Tavovapiov — 31" AekepfBpiov 2009)

KE®AAAIO VII
AKPOTEAEYTIA ANA®OPA

Suhewva Pe Ta opilopeva otnv Anogaacn 7/448/2007 Tng Emimponng Kegahaiayopdc , n ETaipeia yvwoTonoiei
OTI Ol ETNOIEC OIKOVOMIKEC KATAOTACEIG Tou OpiAou kal TnG ETaipeiac KaBwg Kal o OIKOVOUIKEG KATAOTACEIG TWV
ETaipeiwv nou evonoioUvTal, n 'EkBeon EAéyxou Tou OpkwTou EAeykTry kai n EThoia 'EkBeon Aiaxeipiong Tou
AloiknTikoU JupPBouliou Tng ETaipeiac eivar kataxwpnuéveg oto OIadikTuo oTnV nAekTpovikn BieuBuvan

www.nafpaktos-yarns.gr .
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