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A) AHAQZEIZ EKNPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY ZYM®QNA ME TO APOPO 4 MAP. 2 TOY N. 3556/2007

Ta péAn Tou AloiknTikoU SupBouAiou:

1) M'ecdpylog Koppeg, Mpdedpog Tou AloiknTiKoU ZupBouAiou kai AleuBUvwv ZUpBRouAog

2) MavayiwTng Znuponoulog, AvTinpoedpog Tou AloiknTikoU ZupBouliou kal Mevikog AlEUBUVTHG
3) EgpavounA KovTog, Méhog Tou AioiknTikoU SupBouAiou

und TV WG Avw 1IBI0TNTA HaG, EI81KGG NPOG TOUTO OPIoBEVTEG and To AloiknTikO ZupBouAio Tng Avivupng ETaipeiag pe Tnv enwvupia «KOPPEZ
A.E. — ®YZIKA NPOIONTA» dnAwVoupE kal BERAIOVOUNE HE TNV napoloa OTI €€ 00wV YVWPITOULE :

(a) ol ETAOIEG, ETAIPIKEG KAl EVOMOINUEVEC, OIKOVOUIKEG KATAOTACEIC yia TNV Xprion 1/1/2009 -31/12/2009, ol onoieg kaTapTiodnkav oUPPWVa PE Ta
IoXUOvVTa AOyIoTIKG MpOTUNA, AMEIKOviGouv KaTa TPono aAnBr Ta OToIXEia Tou evepynTIKOU kai Tou nadnmikou, Tnv kaBapr) Beon kar Ta
anoteAéopata Tng «KOPPEZ A.E. — OYZIKA MPOIONTA», kaBwg kal TV EMIXEIPAOEWY NOU NEPIANAPBAVOVTAI TNV €VONOINON eKAQUBAVOPEVOV WG
ouvoho.

(B) n etnoia €kBean Tou AloiknTikoU ZupBouhiou aneikovilel katd Tpono aAndr Tnv €EENIEN, TIg emddoelg kal Tnv Béon Tng «KOPPEX A.E. —

OYZIKA MPOIONTA», KaBwg Kal Twv ENIXEIPACEWV NOU NEPINAKBAVOVTAl BTNV EVONOINGCN EKAGUBAVOUEVWY WG GUVOAO, GUMNEPIAAMBAVOUEVNG TNG
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBeRAIOTATWY MOU avTIHETWNIZouV.

A6rva, 19 Maptiou 2010

O Mpoedpog Tou AloIKNTIKOU SUBOUAioU O AvTinpoedpog Tou To péNog Tou
kal AlcuBlvwv ZUPBOUAOG Al0IKNTIKOU ZUpBouAiou AloIKNTIKOU ZupBouAiou
Mewpylog Koppég Mavayiwtng Znuponoulog EppavounA Kovrog
A.A.T. = 037060 A.A.T. P 060966 A.A.T. = 460800
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B) ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

(a) Em300EIg Kal XpnHAaTOOIKOVOHIKE 0£on Tou OpiAou

Me Tnv ARgn Tng 10ng eTaipikng Xpnong o ‘OpiAog «Koppég A.E. duaoikd MpoidvTa» (epefhig wg «OpIAOG») 1} OMou avagEPETal n UNTPIKN €TaAlpeia
wG «ETaipeia) napouoialel, oupewva pe TIG Olkovopikeég KataoTdoelg Tou, oI onoieg €xouv ouvTtayBei Bdoel Twv Aibvav MpoTUnwv
XpNUaTooIKoVOUIKAG Avagopag (AAM / AMXA), Ta NnapakaTw OIKOVOUIKG OTOIXEIa:

O1 nwARoEIG Tou OpiAou kaTta Tnv xpron Tou 2009, aviiABav ota 50.366xIA eupw anod 53.736xIA Eupw TNV NPONYOUHEVN XPoN, HEIWHPEVEG KATA
6%. H peinan autr o@eiAeTal oTnV UCTEPNON NOU NApouciacav ol NWAACEIC NPOG TO EEWTEPIKO O OXEON KE TNV MPONYOUMEVN XpRon, n onoia
gpeaviletal Aoyw Tne alykpiong Twv eEaywywv Tou 2009, We TIG uwnAOTEPES, aAAG pn enavaAapBavopEeVveS, NWANGCEIG MOU EiXE NPAYMATOMOINCEl O
'OMIAOG TNV NponyoUpEVn XPAoN KUpIwe aTnv ayopd Tng B. AEPIKAG, AOYyw Twv oAU uwnAwv Kai un enavaAayBavousvmv apxikov napayyeNov
TONoBETNONG, Ol onoieg €ixav npokUWel 0Ta NAdiold Tou AavoapiopaTog Twv NPoiovTwv pakiyial 1o 2008. =tnv EAAnvikry ayopd, napoio Tnv
NTWTIKI NOpPEia, TOG0 TOU GUVOAOU TNG ayopdg, 000 Kal TNG NPOIOVTIKAG KATNyopiag Twv KAAUVTIKQV, TO00 0To gUVOAO TnNG 0G0 Kal GTo KavaAl
TOU (pappakeiou oTo onoio dpacTnplonolsiTal n eTaipeia katd kUpio Adyo atnv EAAGda, ol nwAnosig Tou Opidou diatnprdnkav aTa idia nineda.

To peikTd kEPBOG diapoppwbnke og 30.238xIA eupw and 32.700xIA eupw To 2008, onpeIVOVTAG Heiwon TNG TASEwG Tou 7,5%. To nepibwpio
HIKTOU KéPOOUG diapoppabnke ota 60,0% To 2009 and 60,8% Tnv avTioToixn nepiodo Tou 2008 OnUEI®VOVTAG HIKPr HETABOAN NPOEPXOHEVN
anod Tnv aAhayn Tou piyHaTog NwANCEWY TOOO OE ENINESO NPOIOVTIKO 000 Kal kavahiwv 81aBeong dnAadn EAAASOG kai eEwTepikoU.

Ta AsiToupyik@ npo anooBéogswv £§0da Tou Opilou diapoppwbnkav ata 21.997xIA eupw To 2009 anod 24.523xIA eupw To 2008, Helwpéva
katda 2.526xA eupw ) 10,3%, MNa ouykpioipoug Adyoug, edv agpaipéooupe and 1o 2009 Ta £€oda Sioiknong kai diaBeong Npo anooPEcewv TnG
District Two kai Tng ®appakov Bopeiou EAAASoG A.E.B.E., - €Taipeieg o1 onoieg eEayopaoTtnkav oto delTepo €Eaunvo Tou 2008 - Kabwg kal TnG
Milgauss-n onoia &kivnoe Tnv AsiToupyia Tng To A’ Tpipnvo Tou 2009- kal and To 2008 Toug avTiaToIXoUG UAVEC YIa TOUG OMoioug evornoinenkav ol
dU0 NpWTEC, Ta avTioToIXa ASITOUPYIKG NPo anooBeocwv £E0da Tou Opilou aviABav oTa 18.756xIA supw and 23.172xIA supw To 2008, peiwpiva
Kata 4.416xA eupw N 19,1%. H onuavTikn peimon Tov €£6dwv eival anoTéAeoua Twv npoonabeiwv TngG dloiknong yia HEiwon Tou AEIToupyikoU
KOGTOUG.

Ta k€pdn Npo POopwv, TOKWV kal anooBécewv (EBITDA) aviBav ota 9.805xIA eupw TNV OIKOVOHIKN Xprion Tou 2009 evavTi 9.201xIA eupw
To 2008, napoucialovTag augnaon Tne TAEews Tou 7%, AOyw TNG ONUAVTIKAG MEIWONG TWV ASITOUpYIKQV €E0dWV N onoia enitelyBnke aTa nAaicia
NG ouvexoUC €0TiaoNnG kal €MIKEVTPWONG oTnv opBoloyikdTepn agionoinon Twv mopwv TnG €Talpsiac, kabm¢ emiong kal ota mAaiold Tng
dnuIoupyiac oIkovopIwV KAipakag os ninedo OpiAou, HEow TN €EUNNPETNONG OAWV TWV £TAIPEI®Y Tou OWIAOU anod Ta UNoaTNPIKTIKA TUAKATA TNG
MnTpIkAG eTaipsiac. 'ETol To nepiBopio EBITDA aufnBnke oxedov katd 3 nooooTidie povadsg kai aviN@e oxeddv oto 20%, and 17% To
avTigToixo diaoTnua Tou 2008.

O1 AnooBéEaeig diapopPwbnkav ara 2.400xIA eupw To 2009 and 1.566 XIA. eup® To 2008, auEnuéveg katd 53,2% eEartiag Tou OTI ONUAVTIKO
MEPOG Tou pnxavoloyikoU e€onAiopol ayopdoTnke To 2° €Eaunvo Tou 2008, napdAnAa unnp&e au&non Tou epnopikoU €£0MAICHOU ONWg
npowBnTIKA OTAVTG, Kal TEAOG TNG KEPaAaionoinong PEPOUG Twv ££6dWV EPeEuvag kal avanTugng.

Ta Képdn npo ®opwv diapopPnbnkav ata 5.031xIA eupw and 5.525xIA upw, peiwpéva katd 9,0%, ennpsacpéva anod Tnv kata 12,3% au&non
TWV XPNHATOOIKOVOUIK®V £E0dwV 0 2.349xIA cupw anod 2.091xIA supw To 2008 Adyw TNS au&nong Twv £0dwV XPNUATOdOTIKAG MICBWoNG Kal
TWV anooBECEWV.

O ®opog 1003NHaTog diapopPwbnke ota 1.634xIA eupw Tnv e€etaldopevn Xpnon ano 1.544xA eupw, napouaialovrag au€non katd 5,8% Aoyw
OUVUMNOAOYIOWOU OE aUTA Ta PEYEBN TNG EKTAKTNG (POPOAOYIKNG €10popac Uyoug 288 XIA. eupw

Ta Képdn HeTd and ®Oopoug Kai Jikai®paTa HeEloPn@iag napd Tic auEnuéveg anooBEceI AOYw TwV AUENHEVWY NevOUCEWY Tou Opilou Ta
nponyoUueva £tn, kaBwg eniong kal napd Ta au€nuéva XPnUaTooIKoVouIKa £€0da AOyw Tou au&nuévou KOGTOUG Tou davelopoU Katd Tnv Xpron
Tou 2009, diatnpnBnkav oTa idia enineda o€ OXEON PE TNV MponyoUUevn XprRon, Kabwe diapop@wlnkav ata 3.878xIA €up®w, avalpoudevng TNG
£KTAKTNG POPOAOYIKNG E10(0PAg Uoug 288xIA eUpW, NPOKEIUEVOU va TornoBeTnBoUv O CUYKPIOIN BACN O OXEON HE TNV NponyoUlEevn Xpraon.

Téhog, o AEITOUPYIKEG PoEG aviABav BeTikéc oTta 11.175xIA eupw and -9.147xIA eupw To 2008, anoTéeopa Twv npoonadeiwv
anoTeAEOUATIKOTEPNG dIAXEipIoNG Tou KepaAaiou kivnong and Tnv dloiknon Tne eTaipeiag, kabmg £miong kal TNG apxIKNAG TAPEIOKAS EI0PORG ano
TNV unoypa®n TnG cupewviag pe Tnv J&J. ANOTEAECA TNG ONPAVTIKAG BEATIWONG TWV TAMEIGKWV POwY, ATAV N Heiwon Tou kaBapol Tpanedikou
davelopou oTa 36.563xIA eupw o€ oUYKpION e 42.875KIA EUp® TNV NponyoUHEVn Xprion.

XpNHATOOIKOVOHIKOI OEIKTEG ENBOCEWV TOU OHiAou

01 XpnuaToolkovoikoi SeikTeg Tou OpiAou diapoppmenkav To 2009 og ouykpion We To 2008, wg eEng:

- 0 deikTNnG anodoTIKOTNTAG 13iWV KEPaAaiwv diaLoppwbnke aTo 16,5% and 18,1%, Weiwpévog Katd 2,8 povadeg Baong, Aoyw TnG peiwong
NG kabapng HETA and pOpoug kai dikalwUATa PeloWndiag kepdopopiac.

-To ocUVOAO TWV UNOXPEMCEWV NPog Ta Idia KepaAaia diapoppndnke aTi 2,3 Qopég ano 3,4 popég To 2008, KUPIWG AOY®w TWV HEIWHEVRDV
JAVEIOKWV UMOXPEWTEWV.

-0 deikTng Aaveiak®v Kepalaiov npog 'Idia KepdaAaia, kathAbe oTig 1,4 @opeg To 2009 and 2,2 popég To 2008, anoTeEAeoHa Tng
anoTeAeoHATIKOTEPNG JIAXEIPIONG TOU KEPAAaiou Kivnong
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- O JeikTng MeviknG peuoToTNTAG aVnABe OTIG 1,8 Popég To 2009 and 0,96 Ppopég To 2008, KUPIWG AOYW TNG ANOTEAECHATIKOTEPNG NOAITIKAG
gionpa&ng nou akoholBNaoe o OUIAOG To 2009 Kal TNV TAUTOXPOVN WETATPONF ONMAvTIKoU PEPOUC TWV BPaxunpOoBecuwy dAVEIGKWOV UMNOXPEWTEWV
OE JaKponpoBEeape pe TNV £kdoan KolvoU opoloyiakoU daveiou 27,5ekat upw.

-To nepIO®PIO TNG NpPo POpwV Kepdoopiag diapoppwbnke ota 9,9% and 10,3%, peiwpévog kata 0,4 povadeg Baong, Aoyw Twv
QUENUEVOV XPNHATOOIKOVOUIK®MY EE0BWV Kal anooBEoswy, yia AOyoug TOUG onoioug EXoupe Ndn avaAlosl napanava.

(B) ZnpavTika yeyovoTa nou €éAapav Xwpa oTnV JIApKeIa TNG KAEIOHEVNG XPNOENG
Ta onuavTikoTepa yeyovoTa nou é\apav xwpa kata tnv diapkeia Tng Xpnong 2009, kabwg kai ol eNIOPACEIG TOUC GTIG OIKOVOUIKEG KATAOTACEIG
cival ol €EAG:

i) Suppavia pe Johnson & Johnson yia Ti¢ ayopeg Tn¢ Bopeiag xai AaTivikiic AUEPIKIIG

O 'Opihog kaTd Tnv JIApKEId TNG NEPIOSOU avagopdag npoxwpnoe oTn olvayn Cupewviag napoxng Adeiag XpHoews Twv NPoidVTwV Tou OTIG
akohouBeg eTaipeieg Tou Opilou Johnson & Johnson

i) Tnv «Johnson & Johnson Consumer Products Company», kKAGdo Tng «Johnson & Johnson Consumer Companies Inc.», yia Tnv NOANGCN Kal
dlavopn Twv NPoiovVTwY e orjua «Koppeg» aTn Bopesia AUEpIKN

ii) Tnv “Cilag GmbH International” kai Tnv “Latam International Investment Company”, Buyatpikég Tng “Johnson & Johnson”, kai oTnv AATIVIKH
AuUEPIKN.

Tunua TnG oupewviag yia Tnv Bopeia Apepikr) anoTeAei n Unapn piag PETaBaATikiG nepIOdoU, EKTIHMHEVNG DIAPKEIAG PEXP! TIG apXeg Tou 2011.
Kata Tn didpkeia autig TnG nepiddou, o ‘OpiIAog Ba diavéel Ta NPOIOVTA Tou oTnv &v AOyw MEPIOXN MECW TNG veoouaoTadeioag BuyaTpikng Tou
eraipeiag, «Korres North America Ltd».

H oikovopikny oupgwvia nepihapBavel pia apyikr apoifr) Uwoug $ 7,25 ekat. doA. yia Tnv Bopeia Apepikiy kar $ 1,3 ekat. SoA yia Tnv AATIvIKh
AUEPIKN KaBWC Kal €va OUVEXEG NpOypadua anodoong dikalwpatwy (royalties) eni Twv NWANCEWV Twv NPOIOVTWYV ONUaTog «Koppéc» OTIg
OUYKEKPIMEVEG NEPIOXEG , ano To 2011 £wg kal To 2019. H oup@wvia yia Tnv Bopeia ApepIkn, kKatd Tn YeTaBaTikn nepiodo, Sev avapeveTal va el
onupavTikn enidpacn ota anoteAéopara Tng ETaipeiag, kabwg n apxikn apoipr 8a kaAUyel To KOGTOG UNOCTAPIENG TNG HAPKAG aTn Bopeia Apepikn
oTnVv v AOyw nepiodo, kabwg kai Tn AfEn Tng ouvepyaaoiag Tou Opilou Pe Tov uPIoTApEVO dlavopéa. € OTI apopd Ta dikaiwparta (royalties) Ta
onoia 6a anodidovral otnv «Koppég A.E. duoika Mpoiovra» and To 2011 éwg kar To 2019, TO CUPPWVNHEVO EAAXIOTO UWOG AUTWV yia TNV
nepiodo 2011 €wg kal 2014 Ba avéABel oTa $ 10,25 ekaT. doA. yia Tnv Bopeia Apepikr kai $4,7ekat. SoA. yia Tnv AaTivikr Auepikr). MeTta To 2011,
N CoupQuvia avapévetal va €xel onuavTikn enidpacn ota anoteAéopata Tng Etaipeiag, n onoia dev pnopsi va ekTiunBei enakpiBw¢ kabwg Ba
€€apTNOei anod TNV HEANOVTIKN NOPEia TwV NWANCEWY OTN CUYKEKPIKEVN NEPIOXT.

ii) Topuon Tne¢ «Milgauss Ltd»

H Etaipeia npogPn, Tnv 2/4/2009, otnv idpuon eTaipeiag pe TNV enwvupia «Milgauss Ltd», pe peToxikd kepdiaio € 6.000.000 kai €dpa Tnv
Aeukwaia Kunpou.

H Etaipeia ouppeTéxel oto kepahaio Tng «Milgauss Ltd» pe nooooTd GUMMETOXNG 16,7%, aMd napaMnAa katéxel To ouvoho (100%) Twv
JIKAIWHATWOV YHPOU TNG.

Anod Tnv idpuon TNG napanavw sTaipeiac Sev NPOEKUWE GNUAVTIKN WETABOA OTa anoTeAéoparta TnG TpExouoag nepiodou kal otnv Kabapr) Ogon
Tou OpiAou.

iii) Topuon tn¢ «Korres North America Ltd»

0 'OpiIhog, WEow TNG BuyaTpikng Tou eTalpeiag «Milgauss Ltd», npoéRn, Tnv 10/9/09 otnv idpuon (e 100% CUUHETOXN) ETAIPEIAG e TNV ENWVUHIA
«Korres North America Ltd» kai €dpa Tnv Néa Yopkn, H.M.A. H ev AOyw €Taipeia ouoTrBnke Ye okond Tn diavopr) Twv NpoidvTwv TnG «Koppeg
A.E. ®uaoika Mpoidvta» atnv Bopeia Apepikn HEXPI TIG apXEG Tou €Toug 2011. BAENE OXETIKA TNV NAPAKAT® un " apiBy. 23 onueiwan.

H idpuon Tng napanavw sraipeiag dsv ENEPEPE ONUAvTIKR €nidpacn oTnv OIKOVOUIKr B€on kal oTa anoTeAéopaTa Tou Opildou KaBag Eekivnoe va
€VONOIEITAl TO TEAEUTAIO TpiUNvo Tou 2009.

iv) Exdoorn OuoAoyiaxou Aaveiou — AnonAnpwurn nponyouusvev daveiov

H ETaipeia oTa nAgioia TnG avaxpnuatodoTnong Tou UPIOTAPEVOU BpaxunpoBeopou Tpanedikol davelopol Kal Tn HETATPONN TOU HeEYaAUTEPOU
MEPOUG TOUu O€ pakponpoOBeopo kali o€ uhonoinan Tng and 08/10/2009 anogaong Tou AloiknTikoU SupBouliou Tng, npoéPn Tnv 9/10/2009 oe
£kd0oan KolvonpakTikoU opoAoylakoU daveiou (Un MeTaTpéwihou) Uyoug € 27.500.000 We Tnv £kdoon 27.500.000 opoAoyi®mv OvVOuacoTIKNG agiag €
1,00 ékaoTng.

H anonAnpwur Tou ke@aAaiou Tou KOIVOMPAKTIKOU opoAoylakou daveiou Ba yivel og evvéa (9) aviodonooeg eEaunviaieg dOOEIG kal N NpwTn doan
gival kataBAnTéa og €ikoal TEGOEPIC (24) PAVEC anod Tnv nuepounvia ocUvayng Tou daveiou. To emiTokio davelopoU avépxeTal oe euribor gEaprvou
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nhéov nepiBwpiou 3,30%. MNa Tnv £€kd00n Tou KolvonpakTikoU oloAoylakoU daveiou n €Taipeia evexupiaoe TiG 374.160 PETOXEG TNG «MevTITéppa
A.B.E.Z.E.» nou kaTéxel auvolikng afiac Tnv 31/12/2009 € 819.410.

H oUpBaon Tou KolvonpakTikoU opohoyiakoU daveiou NPOBAENEl TNV THPNON €K HEPOUG TNG ETAIPEIAG UNOXPEWMOEWV Kal NEPIOPICHAV, kaB' OAn Tn
diapkela Tou daveiou, Nou nepIAapBavouv PETAl AA\wv, Kai TNV TPNGTN OIKOVOUIKGV JEIKTMV UNOAOYIZOHEVMV €N TWV EVOMOINKEVWY EEauNVIainV
Kal ETACIOV EAEYMEVWV OIKOVOUIKMV KATAOTACEWV.

v) Anokrnor emnAgov ouppeToxiic oTnv «®@dpuakov Bopeiou EAAddacg A.E.B.E.»

H Etaipeia Tnv 9/4/2009 anékTnoe €mnAéov MocooTO GUMMETOXNC 30% €M TOU WETOXIKOU KepaAaiou Tng Buyatpikng eraipeiag «dapuakov
Bopeiou EAAGdac A.E.B.E.» pe anotéAeopa o 'OpINoG va kaTexel nAgov 1o 100% Tou PETOXIKOU KEPaAgiou TnNG v Aoyw Buyatpiknc. H eminAéov
OUMHETOXN anokTrenke évavti € 2.000.000.

Me Tnv OUyKekpIpévn €Eayopd enw@eAsiTal €€ oAoKANPOU OAWV Twv BETIKWV anOTEASOUATWV TNG dpacTnpidTNTag Tou oTn Bopeia EAGda.
SUYKEKPIKEVA aMOKTA TNV APEON npooBacn o &va neAatoAdyio ave Twv 1.700 pappakeinv oTiC NePIoXES TNG Makedoviag, Osooaliag, Hneipou
Kal ®pdakng, YEYovOg NMou Tou Npoadidel ONUAvTIKEG EUKaAlpieg EVOUVANWONG TNG NApouaiag TnG HApKag.

H evonoinon Tng Taipeiag Pe TO VEO NOCOOTO €XEl ENIPEPEI GNUAVTIKN EMIDPACN OTNV OIKOVOMIKN B£0N Kal oTa anoTeAéopaTta Tou OpiAou Kabwg
a&ionoloUvTal MARPWE Ol OIKOVOUIES KAINAKAG anod TNV EVOWHATWAON KEVTPIKA TOU CUVOAOU TWV UNOCTNPIKTIKOV AEIToUpyInv Tng B. EAAadog and To
KevTpo diavopung ota OvoguTa

AvaQopika pE TIG anoKTACEIG MoU npayyaTonoinénkav otnv nponyoUpevn Xprnon 2008 oxeTIKr NANPo@OpNon NapaTiOeTal OTIC ETNTIEG OIKOVOMIKEG
kaTaoTaoeig TnG 31ng Askeuppiou 2008 nou sival diaBéoiueg otnv IoTooeAida Tng Taipeiag www.korres.com.

Vi) SULIETOXT) O€ QU&NOT HETOXIKOU KEPaAaiou BuyaTpiK@V TIG ETAIPEIOV

SUPPWva Pe TIC anod 8/12/2009 'EKTakTeC Mevikeg SuveAeUoelg Twv kaTta 100% BuyaTpik®V eTalpei®v TN ETaipeiag, Pe TIC ENwVUIeC «KivyKg evT
Kounvg Movonpoownn E.M.E.» kar «®apupakov Bopeiou EAGdac A.E.B.E.» amogdacioav Tnv alu&non Twv ETAIPIKWOV TOUG KEPAAGiwV Katd
evviakooleg XINadeg eupw (900.000 supw) kar duo ekaToppUpia enTakdoia TpiavTa duo XINAdEG eupw (2.732.000 eupw) avTioToixwg. O1 au&noeig
KaAU@ONkav oAOKANPWTIKA and TNV PNTPIKN €TAIPEIA EVTOG TwV VOUIHWY NpoBeapiwv. O v Aoyw augnaoeig €yivav oTa nAaioia Tng 10Xuponoinong
NG KEPaAaIakng endpkelag Twv dUo ETAIPEIWV.

(Y) ZnpavTika yeyovoTa nou ouvéBnoav and tn AREn TnG XpROEWG HEXPI TV NHEPOHUNVIa CUVTAEEWG TNG NapoUoag eKOECEWG

H Etaipeia oUp@wva pe Tnv 'EKTakTn Fevikn SUVEAEUON TwV PETOXWV TNG, Nou £yive aTiG 11/02/2010 evékpive Tov JIOPIOUO OE avTIKATAoTAGN
napaiTnBevTog, Tou aveEapTnTou Kal Wn ekTeAeoTIkoU pENOUC Tou AloiknTiKoU ZupBouliou, MepikAf Malapdakn kai onwe sniong sEEAeEe véa
EAeykTikn) Enimponn), oUpgwva pe Tig diaTa&eig Twv apBpwv 37 Tou v. 3693/2008 kai 7 Tou v. 3016/2002, anotehoUpevn anod Ta akdAouBa peAn
Tou A.3.: MéTpo KataoUAa, NikdAao ZopokAeoug kai MepikAry Malapakn.

Eniong, To AloiknTikG ZupBoUAIo TG ETaipsiac, anogacios Tnv 18/2/2010 ot oOxeTiKy ouvedpiaon TNG va avacTeiAel TNV anopaciopévn ot
nponyoUyevn ouvedpiaon Tng (30/7/2009), ouyxwveuon Tng BuyaTpikng Tng eTaipeiag «dapuakov Bopeiou EANAdoG A.E.B.E», kabwg dev kpiveTal
nAéov anapaitntn, dedopévou OTI NON n ETaipeia evowpaT®VovTag KEVTPIKA TO OUVOAO TWV UMOCTNPIKTIKWY AEIToupylwv Tng B. EAAGdOC kal
€€unnpeTwvTag 1o oUvoAo Tou neAaTtoAoyiou OAOkANPNG TNG EAAGdOC and To kévTpo diavoung Tng ota OivoguTta, €xel nNdn anokTroel Ta
OIKOVOUIKA OQEAN nou Ba NPoEKUNTav anod TNV EVOWUATwaon TnG BuyaTpikng Tne.

(3) EkTIpAoEIG Yia TV €EEAIEN TWV SpACTNPIOTHTWV KATA TNV ENOHEVN XPHON

To 2010 npoPAénertal pia nmoAU dUokoAn Xpovia yia Tnv EAANVIKR oikovopia, PE TO WAKPOOIKOVOUIKO MepIBAAOV va anotelei Tov KUplo
anooTaBeponoinTikd napdyovTa yia Tnv Xwpad. 1a nAaioia autig TnG aoTtaboug kai EUPETARANTNG OIKOVOUIKNG KaTAoTaong, o 'OpIAog kaAeiTal va
avTanokpiBei oTa veéa dedopEVa Kal va EKUETAMEUTEI TIG VEEG OUVONKEG ayopdg, EVTEIVOVTAG TIG MPOWBNTIKEG TOU EVEPYEIEG OTIG GTPATNYIKEG VEEG
OEIpEG TIC onoieg Advaape To 2009, somialovtag napaAAnAa aTnv Weiwon Tou KOOTOUG napaywyng Kal oTnv napaywyn O€TIKWV TAUEIaKWV POGV.
Mo ouykekpipéva:

= Zmnv EMnvikn ayopd, n avanTtugn Ba eival opyavikr kai 6a npoéABel kupiwg anod TIG UPIOTAPEVEG KATNYOPIEG NPOIOVTWY kal and Tnv
MeyaAn €ugacn nou Ba doBsi o KANOIEG VEEG OEIPEC MOU TomoBeTBnkav oTnv ayopd To 2009, o6nwg £ival n véa osipa NPOoCWMOU Yid
Tnv avTiynpavon «KepoeTivn kal BeAavidid». ZuykekpipEva o ‘OPIAOG Ba unooTnpiEsl TNV CUYKEKPIMEVN CEIpa KAaBmE €NionG Kal TIG VEEC
Bapég-npoidvra ota onoia n ETaipeia kaTéxel nyeTikr B£0N 0TO Pappakeio. Ta npoiovra Pakiyial, o ‘OpIAoG £XxovTag OAOKANPWOE! TO
enavalavoapiopa Toug Ta €t 2007-2009, oTtoxelel oTnv Nepaimépw au&non TnG avayvwpioidoTnTag Tou. H npoavagepbeioa
dlapnuIoTIKA unooTnPIEn Ba BonBnosl CUVONIKA TNV €Ikdva TG HAPKAG. € OTI aPopa To BAcIKO KavaAl diavoung TWV NPOoIOVTWY Tou-Td
papuakeia, n ETaipeia éxel Eekiviioel ano TIG apXEG TOU £TOUG WIA GUCTNHATIKN NPOCEyyIon o€ NaveAAadIko €ninedo Tou gv AOyw SIKTUOU
MEoa anod ohonpepa eknaideuTikd OeUIvapia yia Ta npoidvra Tou OiAou Kal TIG VEEG HeBODOUG ekXUANIONG Nou nmpaydaTonoinénkav To
2009, OTIC NAPAyWYIKEG TNG EyKATAGTACEIG oTa OvoguTa.

= 3TIC ayopéC Tou eEWTEPIKOU, N OTPATNYIKN £0TIAONG Ba GUVEXIOEl va anoTeAsl NpoTepaldTNTa yia Tov ‘OlIAo. TNV ayopd TngG AHEPIKAG,
ye Tnv olvawn oup@wviag napoxnc adeiag Xpnoewc Twv npoidvTwv otnv «Johnson & Johnson» yia Tnv diavourn Toug oThv
OUYKEKPIJEVN ayopd, n eTaipeia Ba enikevTpwBei To 2010-peTaBaTikry nepiodo HEXpI TNV avainwn Tng dpactnpiotTnTag To 2011 €f
ohokAfipou anod Tnv «Johnson & Johnson» - oTnv PETABACN TNG TEXVOYVWOIag TNG kali 0TV avanTugn Tng napouciag Tng pdpkag oTa
uQIoTapeva dikTud. ZTIG UMOAOINEC AYOPEC-OTOXOI-OMWG €ival n Meppavia, kai n Ionavia, o ‘OPINOG GTOXEUEI OTNV EVOUVANWON TNG
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napouaiag T0o0 0Ta UPIOTAKEVA NUIEMAEKTIKA kavaAia Siavopng 600 Kal Pe Tnv TonoBETNon Tng Hapkag Koppég aTo kavahi didBeong
MECW (Pappakeiou nou anoTtelei Tov MAEOV KaTaANAo Xwpo NpoBoAnG TNG HAPKAG Onwe Exel anodeixBei kar otnv EAAada. 'Hon to 2009
otnv F'epyavia, n onoia anoteei pia SUOKOAN kal MOAU avTaywvioTIKn ayopd, HE TNV KatavaAwon Tou GUOIKoU KaAAUVTIKOU O ugnAd
enineda, n eTaipeia péow TG BuyaTpikng Tou Opilou Tng «DISTRICT TWO» SinAaciace Tnv napouacia oe Gpappakeia.

= H'Epeuva kai AvanTtu€n o ouvduacuo Ke Tnv dnuioupyia VEWV NpoiovTwy, WG avTaywvioTika TN NAEOVekTrAUaTa, 6a ouveyxioouv va
anotehoUv MPOTEPAIOTNTA yia Tnv €Taipeia. Me Tnv oAoKApwaon TnG povadag ekxUAIONG OTIG NAPAYWYIKEG TNG EYKATACTACEIG OTa
OIvOPUTa Kal TNV MEPAITEPW EVOUVAHWON TWV CUVEPYACI®V TNG HE TOMIKOUG napaywyoug, n Koppég A.E. €xel Tnv duvarotnTta va
avTIKATaoTNOel €va ONMavTikO HEPOG TWV EKXUAIOWATWV (NPWTEG UAEC yia Ta npoiovTa) pe dikd Tng and Tnv EMnvikn xAwpida,
npoadidovrag £Tol oTa npoiovta TnG heyaAuTepn agia. MapdMnAa, n eTtaipeia, agionoinvrag Tnv EANvikA XAwpida kal Ta evonuika
(UTA-BoOTAva nou sudokiyoUv povo atnv EAAGda, Ba dnuioupynaoel hia vea nnyr avanTtugng VEWV npoiovTwy.

= O BEATIOTOG XEIPIOWOG TNG €odIacTIKNG ahuaidag, B6a ouvexioel va anoTeAel eNiKeVTPo Twv Npoonabei®v Tng d10iknang, MPOKEIUEVOU va
eniTeuxBei onuavTikn BeATIWGN GTOV XEIPIOPO TNG NAPAYWYNAG KAl TWV anoBepdTwv yia Tnv diaTtrhpnon Twv anobepdTwy acpaleiag nou
anarroUvTal yia TNV Asitoupyia Tng etaipsiac. NapalnAa o 'Opihog Ba cuveyiosl va akoAouBsi auaTnpr NICTWTIKS MOAITIKF NMPOG TOUG
nehateg EAANGBOG & EEwTEPIKOU NPOKEIPEVOU va BIaopalioTel n duvaTov pIKpOTEPN €KOEON OE TUXOV EMICPAAEI.

(€) EnevdUoeig Tou Opilou kai TG ETaipeiag — ‘Epeuva kal avantuin — enéKTacn SpacTnPIOTATOV .

H 'Epeuva kai AvanTtuén, wg éva and Ta Baocika nheovekTnuara Tng ETaipeiag, ouveyilel va anotehei onpavTikd TogEa anoppod®nong Kepaaiwv.
Ano 1o 2009, n ETaipeia GAage Tov TPONO WETaxeipiong Twv E0dwV £peuvag Kal avanTugng, NpoxXwpwvTag oTnv KEpaAaionoinon HEPOUG auT®V,
EKTIMMVTAG TA WG NEPIOUCIAKO GTOIXEID. TNV TPEXOUOA OIKOVOMIKI XPrON, N GUYKEKPIYEVN dpaaTnpIOTNTA NPOXWPNOE OTIC NAPAKATW KAIVOTOMES
EVEPYEIEG:

= Auvapikn €igodo oTnVv KaTnyopia ThG avTiynpavong oTa gpappakeia otnv EANGda Je Tnv véa ogipd npoiovTwv npocwnou «Behavidid kal
KepoeTivn», Baciouévn otn BpaBeupévn pe Nobel xnueiag avakGAuyn Tou MpWTEAC®MATOC, Kal ‘petagpalovtag’ yia npwTn gopd
naykoouiwg Tnv €peuva otov Touéa MpwTedowpa kar AvBponivn MMpavon oc KaMuvTIKO npoidv. H OUyKekpIJévn Oelpa eival
anoTéAeopa Tng NevrasToug Epeuvag Tou TUNUaTog ‘Epeuvag kai AvanTugng Tng €Taipeiag oe ouvepyaoia pe To EBviko Tdpupa Epeuvav
kar To MavemoTtrpio Twv ABnvav. Eival n npwTn @opd naykoopiwg vyia €va QUOIKO KAMUVTIKO Mou €xel METUXEl UWwnAOTEPa
anoTeAéOpATa o€ OAG Ta GUYKPITIKG TECT MOU €XOUV MpaydaTonoinfei oe oxéon We OAa Ta oupBaATIKG MpoidvTa avTiyrpavong mou
KATEXOUV TIC NPWTEG BETEIC O NWANOEIC.

= Néeg kaivoTopeg PeBOdOUG ekxUNIONG O€ ouvepyacia pe To MavenmoTripio Twv ABnvwv, a&lonoinvtag TiG HOvadikeS IBI0TNTEG TwV
BoTtavwv Tng EAMNVIKNG XAwpidag kal anokTaOVTag véa onuavTikn nnyn ISEMV yia KavoTopa npoiovTa. SUYKEKPIUEVA To TUNUa ‘Epeuvag
kal AvanTu&ng Tng eTaipeiag os ouvepyaaia pe To EpyacTnpio  Bioloyikng Mewpyiag Tng Mewnovikng SXoARG ABnvv, npoxwpnos aTnv
xaptoypagnon Tng EAnvikng XAwpidag, evronifovrag noleg sival ol KaTaAANAOTEPEG MEPIOXES Yia To KABe BoTavo Aappavovtag unoyn
TIG KANIJATOAOYIKEG Kal £dAPIKEG OUVONKeG kaBwg kar AAouG napdyovTeg. Ev ouvexeia n eTaipeia unooTnpidovrag TeEXVOAOYIKA TOMIKOUG
KAANIEPYNTEG OUM(MMOVNOE YIa OUYKEKPILEVEG MOOOTNTEG BOTAvwv, TIG onoieg Ba Xpnoigonolei yia ekxUNoOn otnv véa npdTumnn
nePIBAANOVTIKG Hovada opyavikov eKXUNICEWV nou dnuioUpynaoe OTIC NApaywyIKES TIG EYKATAOTACEIC oTa OivopuUTa. Me auTo Tpomo n
eraipeia oTadiakd Ba apxiosl va avTikaBioTa €va WEPOC TWV NPAOTWY UAMV TNG ME TIC 1310Napay®UEVEG UWNA®Y Mpodiaypaday,
auavovTag nepaiTepw TNV agia Twv NPoIGVTWY TNG.

S€ OTI apopd Ta kataoThpaTa Koppég, auvéxioav va anoteAoUV onPAavTIKO JECO ENIKOIVWVIAG TNG HAPKAG KOPPEG OTO EEWTEPIKO. SUYKEKPIYEVA N
eTaipsia pEOW TwV dIAVOPEWY TNG AVOIEE VEQ KATAOTAKATA 0 JIAPOPES NOALIC Onwe oTn MNpaya, oto Kassel kal Movayo otn Mepuavia, To deUTEPO
karaoTnua oto Mapiol, 1o Pasching kai Linz otnv AuaTpia, otnv Ziykanoupn, oTo Zeyidvk otnv Kiva, pBavovtag ouvolika oto TéAog Tou 2009
Ta 32 KaTaoTAPATa oto kOopo (4 otnv EAGda kai 28 oTo EWTEPIKO).

(oT) KupioTepoi kivduvol kai aBeBaidoTnTeg TG Xpriong 2009

O 'OuINOG eKTIBETAI OE OPICPEVOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG OMmG Kivduvo ayopdc (Kupiwg ouvaAAayuaTiKO Kal €MITOKIAKO), MIOTWTIKO
KivOuvo, Kivduvo peuoTOTNTAG, KEPAAQiou Kabwg kal ge KivoUvoug nou nnyalouv and Tn YEVIKOTEPN OIKOVOMIKN UQeon kal aBeBaidotnta nou
XapakTnpilel Tnv eEMNVIKA aAAG Kal Thv naykoopia ayopd.

AvaQopIika He TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG MOU OUVOEOVTAl HE TNV METABANTOTNTA TNG a&iac Twv XPNHATOOIKOVOUIK®MY MEPIOUCIAKMV
OTOIXEIWV KAl UNMOXPEWTEWY, 0 ‘OMINOC EKTIBETAI KUPIWG:

= OgTOV KiVOUVO EMITOKIOV, AOYW TNG UNApENG TWV UNOXPEWOEWY dAVEIWV YE KUPaIvVOPEVo smiTokio (Kupiwg eni Tou Euribor)

= oTov ouvalaypaTikd Kivouvo, Aoyw Twv enevdloewv Tou Opilou oTig H.M.A. kai napaAnAa Tng €vrovng HETABANTOTNTAG Mou napaTnpeiTa
oTnv iooTipia Eupw/USD.

>T0 mAaiolo TNG diaxeipIong Twv nNapanavw KIvoUvwv n Aloiknon Kal Ta eVTETAAUEVA OTEAEXN AUTAG, diIapopPVel TIC dIadiKaoieg Kal TIG NOAITIKEG
nou €ivalr anapaitnTeg yia TNV anoTEAEOUATIKN NpOAnwn Kai didxeipion TOU MPOKeipevoU KivOUvou. Eniong, pepiuva yia Tnv anoTeAEoUaTikn
£Qapuoyn TwV NPoBAENOUEVWYV Yia To okond auTo dladikaciwv Kal pUBHICEWY Kal Idiwg:

*  pEPIMVA WOTE vVa uPioTaTal ENAPKEIa TwV IBIwWV KEPAAdiwV O GXEON KE Ta XpNHATOdOTIKA avoiypaTa Tou Opilou.

= KATaypa®el TNV NONITIKN TWV NPOCEYYIOEWY Kal TWV HEBOdWV UNoAoyIoHoU TNG a&iag TwV avolypdTwyv Kal TG NPocapuoyng TnG agiag kal Twv
NPOBAEYEWY AUTWV.

= €(appolel NpOYpAPHA NPOCOHOINONG aKPaiwv KATAoTACEwWV (stress testing) kal eidikwv avaAloewv euaiobnoiag, BAcel Twv onoiwv ekTIPATal
Kal NogoTIKA N €kBeon Tou OPIAOU GTOUG KIVOUVOUG auToug

= peAETa duvaToTNTEG XPAONG I ANOKTNONG XPNHATOOIKOVOUIKOV HECWV 1) EpYAAEIWV avTIOTABUIONG TWV KIVOUVOV.
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H ékBean Tou OMiAou OTO KivOUVO PEUGTOTNTAG Kal MIOTWTIKO KivOuvo, NATav AIiyOTEPO GNUAVTIKOI KATA TNV NEPIOd0 EKNOVNONG TWV OIKOVOUIKGOV
KATaoTacswv, aAAa gival BERala kivduvol eEapTWHEVOI 0TO HEANOV and Toug KIVOUVOUG MoU anoppEouV and To YEVIKOTEPO OIKOVOUIKO NePIBAAAov
Tou OpiAou Kal TNG NPOONTIKEG TNG EAANVIKAG Kal NayKOoMIag ayopdc.

310 mAgioio Tng diaxeipiong Tou MIOTWTIKOU KIVOUVOU Kal Tou KIVOUVOU PeucTOTNTAG To AIOIKNTIKO ZUMBOUAIO diagop®avel €IDIKEG DIKAEIDES
aopaleiag, 81adikaaieg kal MONITIKEG NOU gival anapaiTnTEG yia TAV anoTeAECHATIKR NPOANWN Kai dlaxeipion TwV v AOyw KIvOUVeV.

Avagopika PE TOV MIOTWTIKO KivOuvo onueimveral 0TI, ol NwARCEIG xovdpiknig Tou Opidou yivovTal kupiwg o€ NEAATEG HE ASIOAOYNUEVO IGTOPIKO
NICTWOEWV Kal Pe NOoAU WeyaAn diaonopd oTa unoAoind Toug. To HeyaAUTEPO WEPOC TWV NWANCEWV aPopd o€ NWANACEIC NPog papuakeia. H
noAiTikr} Tou Opihou €ival va cuvepyaletal povo pe agionioToug NeAdTEG.

Avagopika pE Tov KivOUVO PEUSTOTNTAG TO AIOIKNTIKO ZUMBOUAIO, WE TN ouvepyacia Kupiwg TnG OIkovopIkng AlelBuvong, dlaxelpileTal TIG avAaykeg
PEUCTOTNTAG HEOW MPOCEKTIKNG NAPAKOAOUBNONG TWV NPOYPAUHATIOHEVWV MANPWHOV YId HAKPONPOBECHEG UMOXPEWOEIG, KABWG Kal TwV
TAUEIOKWV EKPOWV and Tnv Kabnuepivr TnG dpaaTtnpiotnTd. O avaykeg peucToOTNTAG NapakoAouBoUvTal o€ dIAPOPES XPOVIKEG {WVEC (kaBnuepivry,
£Bdopadiaia, pnviaia Bacn). O 'OpNog dlaTnpei PETPNTA Kal UWNANG €UKOAIQC PEUCTOMOINGNG €MEVOUOEIC, WOTE va KAAUMTE TIC AQVAYKEC
PEUOTOTNTAG YIa JIACTNHA £0G 30 NUEPMV.

EupuTepa, o ‘OpIAoG ekTiBETAl OTOUG KIVOUVOUG MOU anoppeouv and HE Tn YEVIKOTEPN OIKOVOUIKN UMEaN Kal aBeBaidTnTa nou xapakTnpidel Tnv
eMnVIKn aA\d kal TNV naykoouia ayopd. XTa nAdiola auTtig TnG aotabolq kal EUPETABANTNG OIKOVOUIKNG KaTAoTAonG, 0 ‘OHIAOG EXEl KAVEI TIG
€VOEDEIYUEVEG EVEPYEIEG NPOKEIPEVOU va avTanokpiBei oTa veéa dedOPEVA Kal va eKUETAMEUTEN TIG VEEG OUVBNKeG ayopdc. Or ev AOYw EVEPYEIES
avanTuooovTal napanavw otnv nap.(d) Tng napoloag €kBoNG Kac.

(€) ZnpavTikég ouvallayEG pe ouvdESEPEVA PEPN

O1 ouVOEOEVEG E ToV ‘OMINO €TaIpEiEC KaTa TNV £vvola Tou AAT. 24, spgavilovTal oTov KaTWTEPW nivaka:

. . KUpia MocooTo M£603d0¢g Zxéon
Enwvupia EGpa dpaoTnpioTnTA ouppeToxng Evonoinong GOUPHETOXAG

Mapaywyn Kai ePnopia KaAAAUVTIKQV,

Koppéc A.E. - duaika Mpoidvra EMAda  (papuakeuTIK@V Kal oJolonadnTikov MnTpIKnA - -
NpoioVTWV

E'\Iflyléq evt Kounve Movonpoownn EMAda  Epnopia KGAUVTIK@V 100,0% OMIkn Apean

Koppég OpoionadnTika A.E. EMada  Epnopia opoionabnTikamv npoiovtwy 100,0% OAIKn Aueon

®UTo TouéAB A.E.E. EMada  Epnopia kai dlavopr) QUTIK®V eKXUNIOHATWY 60,0% OAIKn Aueon

District Two Gmbh Meppavia Eunopia KO)‘M.NT'K(DY{ PAPHAKEUTIKWY kal 50,0% OAIKN Aueon
OM0I0NaBNTIKWV NPOIOVTWV

®appakov Bopeiou EANGSAG ENGSa Epnopia K(])\)\l’JVTIK(J.)Y{ (PAPHAKEUTIKWV Kal 100,0% ONiKH) Apeon

A.E.B.E. opoIonaBnTIKwv NPoioVTwY

MpoiovTta Kpokou Kolavng AEBE EAGda flapaywyn kai einiopia npoiovTwY He Xpnon 45,0% Kqupn Aueon
KpOKOU ©¢on

Milgauss Limited Kunpog  EnevduTikn dpaaTnpioTnTa 16,7% OMNIkA Apeon

Korres North America Ltd HMNA Ennopia KaANUVTIKGV NpoiovTwy 16,7% OAIKn "Eppeon

JUvonTIKA oI CUVAAAYEG TIG ETAIPEIAG UE TIG NApandve avapepBeioeg eTaipeieg napouaialovral NnapakaTw:
Mood kKA€IOHEVNG XpRong 2009

(Moad ot €)
NwAnoeig

Ayalav kai Ayopég Ayabmv Kai
ETaipeia Ynnpeoiav Ynnpeoiav AnNaITOEIC  YNOXPEWTEIQ
OuyaTpIKEG
Kivykg evT Kourjvg Movonpoownn E.M.E 773.619 552 2.802.497 5.802
Koppég OpoionadnTika A.E. 40.834 60 80.969 165
®UTO ToUEAB A.E.E. 101.808
District Two Gmbh 518.102 2.000 1.775.914
dapuakov Bopeiou EANGdag A.E.B.E. 855.150 854.047 907.629
Milgauss Ltd 838.609 853.643
Z0voho 2.171.164 857.762  6.468.878 913.595
Zuyyevig
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MpoiovTa Kpokou KoZavng AEBE 37.377 194.448
ZUvolo 37.377 0 194.448 0

Y€ ox£on We TIG ouvaANayEC nou ekTeEAOUVTAl PETAEYU TWV aVOTEPW ETAIPEINV Kal TNG MNTPIKAG N kaTtaoTaon sival n akohoudn:

A. H Kivykg evt Kourvg ayopalel oxedov anokAeioTika and Tnv KOPPEZ A.E. Ta kaAUVTIKG npoidvTa Ta onoia egnopeUeTal.

B. H Koppég OpolonadnTikda A.E. dpacTnplonoleiTal 0Tov XWPO ToU PApHAKEiwV NWwAOVTAC opolonadnTika OKEUAoKATa nou ayopalgl Tooo and Tnv
KOPPEZ 600 kal anod TpiToug NPoun0euTEC

. H ®UTo TouéAB A.E.E. napapével akopn avevepyr Kabwg dev £xel oOAokANpwOEi To aTadio TNG KEAETNC NMOU agopd TNV dIABean Og TPITOUG TWV
napayouevwy eKXUNIORATOV BoTavwy.

A. Ze oxeon pe Tnv District Two n onoia anoTeAei anokTnon Tou Opilou kata Tnv Sidpkeia Tou 2009 auTry dpacTnpionoigiTal oTov KAAdo Twv
KaMUVTIKQV aTnV ayopd Tng Mepuaviag kai nepinou 1o 70% Tou T{ipou TnG NpaylaTonoleiTal anod Ta npoiovTa nou ayopalel anod Tnv KOPPES A.E.
E. H ®dappakov Bopeiou EANGSOG nou anokThBnke To TeAeuTaio Tpipnvo Tou 2008 anoteholos Tov dlavopéa Tng eTaipsiac otnv B.E. kal katd
ouveéneia n dpaoTnpidTNTa TG €ival n €EunnpeTnon Tou diIkTUOU TNG Bopeiag EAANGBOG. H GUYKEKPIUEVN ETAIPEIG NAPEXEI UNNPETIEC UMOCTAPIENG
Kal npowdnong NnwAnoewv oTnv Bopeia EAAGdA.

Z. H Mpoiovra Kpokou KoZavng eival n povn etaipeia nou evonolgitar otnv Kabapr ©€on Tng MnTpIkng kabwg To NooooTO CUUHETOXNG TNG Eival
45%. Eival n povn eraipeia nou dev ayopdlel and Tnv KOPPEZ onolaodnnoTe Hop@ng npoiovTa kabm¢ To avTIKEIEVO TnG eival mapaywyn
npoiovTwv pe Baon Tov Kpoko Kolavng.

H. H Milgauss péow Tng Buyatpiknig Tng Korres North America Ltd. anotelei Tov diavopéa Tou Opilou (npoiovra onuarog Korres kai Kings &
Queens) aTnv Bopeia AUepIKr HEXP! va evepyonoinBei n oupgwvia we Tnv Johnson & Johnson).

(n) NAnpo@opieg Baoel Tou apBpou 4 nap. 7 Tou N. 3556/2007.
(a) AdidpBpwon peToxikou kepalaiou
Tnv 31 AekepBpiou 2009, To PETOXIKO Ke@ahalo Tng ETaipeiag avepxotav oe EYPQ € 4.504.500 diaipoupevo o 11.550.000 koIveG

OVOMAOTIKEC ETOXEG, OVORATTIKNAG agiag € 0,39 €kaoTtn

Me Bdaon To peToxoAdyio TnG 31 AekeuBpiou 2009, n WeTOXIKr oUVOEDN TnG ETalpeiag ATav n akoAoudn:

ApIOHOG
Ap100G AIKAIOPATOV YHPOU ApIOOG AIKAIOHATOV
MéToxog MeToX®OV % (apeoa) wneou (Eppeca)* %
Koppég Mempyiog Tou Nikohaou 4.651.025 40,2 4.651.025 1.260.750 51,18
®INinnou EAévn Tou Iwdavvn 647.250 5,6 647.250 0 5,6
MéEToxol < Tou 5% 6.251.725 54,1 6.251.725 - 54,1
S0voAo 11.550.000 100 11.550.000 100

*Ql apiBuoi nou TiBevTal aTn GUYKEKPILEVN OTNAAN, aneikovilouv Ta SIKaI®KATA WrPOU Nou EXOUV yvwaoTonoinbei atnv eTaipeia OTI ackoUuvTal
HESW MANPEEOUTIWV.

To alvoho (100%) Twv peToXWV TNG ETalpeiag sival KOIVEG, OVOUAOTIKEG Kal adiaipeTeg kal Oev UNAPXOUV EIBIKEG KATNYOPIEG YETOXWY. Ta
SIKAIOPATA Kal Ol UMOXPEWOEIC MOU GUVODEUOUV TIC UETOXEG, €ival auTa nou npoBAénovtal anod Tov K.N. 2190/1920.

Mepaitépw oTolxeia kai SIEUKPIVIGEIG nepigxovTal oTnv Enegnynuatikn 'ExkBeon, nou nepidappaveTal otnv napoloa 'EkBeon otnv evoTtnTa H.

(B) lNepropiopoi omn peraBifaocn peroxywv ¢ ETaipeiac.
Aev unapyouv Nepiopiopoi oTo dikaiwpa peTaBiBaong peToxwv TnG ETaipeiag nou va ival yvwaoToi o€ auTnv.

(V) ZNUavTIKEG GUEOECG I} EUUETEG OULIETOXES KATd TV Ewoid Twv dlaTdéewv Tou N. 3556/2007.

Tnv 19 Maprtiou 2010, o kog Mewpylog Koppég kaTeixe nocoaTo 40,2% Tou PETOXIKOU Kepalaiou Tng ETaipeiac. Eniong n EAévn dIAinnou kaTta
v 19 MapTiou 2010 kaTexel NoooaTo 5,6% Tou peToXIKoU Kepahaiou TG ETalpeiac.

Aev undpyouv aA\ol JETOXOI, MOU va KATEXOUV AUETA 1) EUPECA NMOCOOTO HEYAAUTEPO TOU 5% Tou peToxIkoU kepaAaiou Tng KOPPEZ A.E. kai
TOUG onoioug va yvwpilel n Etaipeia.

Snueioveral 0TI, a) n KOPPES A.E. OUMPETEXEI OTO PETOXIKO KeEQAAaIo TNG eTalpeiag MEDITERRA A.E. pe nocooTo 5,13% oTa nAaioia €106dou
NG deUTEPNG OTNV EVAAAAKTIKR ayopd Tou XpnuarioTnpiou ABnvmv Kai

(0) Kdroxoi ueToxwV rou napexouV &dikd JIKaIwpaTa EAEyxou
Aev unapyouv PETOXEC TNG ETaipeiag nou napéxouv £101ka dIKAIMPATA EAEYXOU.

(€) Mepiopropiol oTo dikaiwua wrigpou - poBeCies GOKNOTG OXETIKWV OIKAIWUATWV
Aev UNAPYOUV NEPIOPIOHOI OTO IKAIWKA WPOU TWV HETOXWV TNG ETAIPEIAG 01 onoiol gival yvwaToi aTnv ETaipeia.

(0T) Kavoveg diopiopou / avTikatdoTaons HeEAwv A.5. kai Tpornonoinons Karaorarikou Epocov diapopornolouvTal ano Ta rnpoBAsndueva orov
K.N.2190/1920.

Aev ugioTavtal diagoponoinaeig anod Ta npoBAendpeva otov K.N.2190/1920.
(6) Znuavrikes ouppwvies ¢ Etaipeiag nou ioxvouv / Tporomnoiouvrar / Arfyouv O negpintwon ailayrig otov Eeyxo ¢ Eraipiag karomv

onuooIac npoTaore.
O1 JOVEG CUPQWVIEG OTIC OMOIEG UNAPXEI avapopd nNpowpng AUong Toug sivat:
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1) TNV «Zupewvia xpnong onyaTog» nou éxel unoypagei Petal Tng KOPPEZ kai Tng Johnson & Johnson. Zuykekpidéva npoBAéneTal oTnv
oUuBaon n duvatotnTa NPOowpng AoKNoNG Tou JIKAIMPATOG Ayopas TwV CNUATWV Yia TIGC ayopeg TG Bopeiag kar AATivikng ApEpIKNG Ot
NEPINTWON Mou o Bacikog WETOXoG nalaoel va opilel TV dloiknaon TnG ETalpeiac.

2) ZT0 KOIVOMPAKTIKO opoAoyiakd Advelo Uyoug € 27.500 xIA. nou éxel ouvawel n etaipeia omig 09/10/09 6nou evOeIKTIKA Kal OXl MEPIOPIOTIKA
avag£povTal WG YEYovoTa KaTayyeNiag ol NapakaTw NEPINTOOEIG:

a) gav o EyyunTnig kal Bacikog YETOXOC NaUosl AUECWC 1 EYPECHG Va AOKEl TNV NpaypaTikn dioiknan Tou EkdOTN kad’ oAn Tnv AidpKeia Tou
Aaveiou

B) €dv o EyyunTtng kai Bacikog PETOXOG nauacel yia olovdnnote AOyo va éxel kal va ackei ka®’ oAn Tnv didpkeia Tou daveiou, OSikaimpaATa
WnQou eni PeToxwv Tou EKSOTN Mou va avTioTOIXOUV O MOCOCTO TOUAGXIOTOV TPIAVTA TEOOEPA TOIG €KATO (34%) eni Tou €KkACTOTE
kaTaBeBAnuéVoU peToxIKoU kepalaiou Tou EkdOTN

(1) Zuppwvieg anodnuiwons PeEAwv A.5. 1} npoowmnikoU O€ NEPINTWOT) napaitnons / andAvons xwpis Bdoipo Adyo 1j Tepuariopou 6nteiac /
anagxoAnong Adyw onuooiag npoTacng
Aev ugicTavTal.

(k) MeBodor rou spapudoTnkav yia TV anoTiunon Twv olaPopwv MEPIOUCIAKWV OTOXEIWY Tou I00Aoyiopou, kabws kar ol peBodor
uroAoyiopou Twv npoPAewewy.

Ma To napandvw yivetar avagopd oTig evotnTeG 3.3, 3.4, 3.5, 3.6, 3.7, 3.8,3.12 kai 3.20 oTig Oikovopikeég KaraoTdoeig yia Tnv xprion and 1
TIavouapiou £€w¢ 31 AekepBpiou 2009.

(0) EneEnynuaTikn ék0gon oTnv TakTikn Feviki ZUVEAEUON TV HETOXWV OXETIKA HE TIG NAPEXOHEVEG NANPOPOPIEG BACEI TOU
apOpou 4 nap. 8 Tou N. 3556/2007.

SXETIKA HE TIG avaAUTIKEG MANPOPOPIEG MOU avapepovTal napandvw kai oUpewva pe To apbpo 488 Tou N. 3556/2007, kpiveTal OKOMIKO va
TeOBOUV unown TnG TakTIKNAG FeVIKAG SUVEAEUONG TWV HETOXWV, MOU OUYKAAEITE yia Tn Xpnon 2009 kai oi akdAouBeg ene&nynoeig oTig
£MIYEpoug napaypaeouc (a), (€) kai (oT) Tng evoTnTac H’ Tng ‘ExBeanc:

A) Tnv 13" deBpouapiou 2009 To nocooTd Twv dIKAIWPATWY WhRGOU nou duvaTtal va ackei o k. Fewpylog Koppég otnv eTaipeia aviiABe ano
58,1% o0c 62,32%, kartoniv avabeong TnG AOKNONG MEOWw avéKKANTwv nAnpegoucinv 493.500 JIKAIWPATOV WYAPOU TNG ETAIPEIAC.

B) Tnv 19" ®deBpouapiou 2009 To NocooTod Twv SIKAIWUATWY WhHpou nou duvartal va ackei o K. Mewpylog Koppeg otnv eTaipeia, aviBe and
62,32% 0€ 65,98%, KaTomiv avadsong TNG AoKNong HEOW AVEKKANTWV NANPEEOUTinV 416.250 SIKAIWUATWY WHPOU.

I Tnv 27" ®eBpouapiou 2009 o pétoxog Tng ETaipiag, k. Mewpylog Koppeg, WetaBiBace pe nwAnan, diakooieg XINGdeG (200.000) KoIveG
OVOMAOTIKEG PETOXEG TNG ETalpiag, o1 onoieg avTioToixoUv o€ nocoaTo 1,73% eni Tou KaTaBeBANPEVOU PETOXIKOU TNG KEPaAaiou.

A) Tnv 27" Maptiou 2009, To NOCOOTO TwWV SIKAIWMHATWY WHPOU Nou KATeiXe o k. Mewpyiog Koppég atnv eTaipeia katiABe anod 64,25% ot
61,75% katoniv N®ANONG o€ BeTUIkO enevouTr 288.750 PETOXWV WETA Whi(OU.

E) Tnv 9" OktwBpiou 2009, o k. Mewpylog Koppeg, npoéPn a) otn dwped HECW £EWXPNMATIOTNPIAKNAG ouvaAhayng, 1.340.000 koivov
OVOHAOTIKOV HETOXWV TNG ETAIPEIAG OTOV MATEPA TOU, TNV PNTEPA Tou kai Tov adeA@o Tou, k. N.Koppé, ka Z.Koppe kai k. A. Koppg,
avTioToIXd, OUVOAIKNG XpnHaTioTnpiakng agiag kata tn Angn Tng ouvedpiaong Tou XA Tnv 7n OkTwBpiou 2009, 9.460.400 cupw kal B) atnv
anodktnon 120.000 SIKAIWKATWV WAPWY TNG ETAIPEIAC HECW AVEKKANTOU NANpeEoUTiou.

Suveneia TwV Napanave PETaBIBAcewy, To NocooTd Twv JIKAIWKUATWY WYHPOU Nou ackei o K. Mewpylog Koppég otnv ETaipeia, katnAds anod
61,75% o€ 51,18% (Gpeoa: 40,2%, €upeoa: 10,9%) Tou cuvolikoU kaTaBeBANUEVOU WETOXIKOU KEPAAQiou.

MéEToxog Ap1BudG MeToywv %
Koppég Mewpyiog Tou NikoAdaou 4.651.025 40,2
®IAinnou EAévn Tou Iwavvn 647.250 5,6
EupU €nevduTIKO KOIVO Kal BECIKOI ENEVOUTEG 6.251.725 54,1
ZUvoAo 11.550.000 100

Evowel Twv avTEpw o K. I'. Koppég aokei dikaiwpaTa wrgou eni PeToxwv TnG ETaipeiag nou avTioToixoUv o€ NogoaTo 51,18% Tou WeToXIKOU
KeaAaiou.

(1) ZToixeia peToxng — Mepioparikr MoAITIKA

To KkAgioIdo TNG TIUNAG TNG HeToxNnG TNG Koppég oTig 31.12.2009 nrav Eupw 7,00 ATtol 35,1% uwnAoTEPN €vavTl TNG TIUNAG KAEICIMATOC OTIG
31.12.2008. =10 uwnAd £TOUC N TIPN TNG METOXNG £@Taoce Ta Eupw 7,37 (16/09/2009) kai aTo XapnAo €rouc Ta Eupw 4,94 (23/03/2009). H péon
TIUA TNG METOXNAC OTABUICUEVN WE TOV NuEPRolo Oyko ouvalhaywv (Volume Weighted Average Price) diapoppmOnke o Eupw 6,01 Nou avTioTOIXE
oe kegahalonoinon Etaipiag Eupw 69,4 ekat. H kepaAaionoinon Tng Etaipiag omig 31.12.2009 avnAée og Eupw 80,6 ekar.

Kata péoo Opo diakivridnkav 8.336,6 HETOXEG NUePNTiwg nou avTioToixel o 0,07% eni Tou guvoAikoU apiBpol Twv PETOXWV TG ETaipiac. H péon

nuepnoia agia ocuvalaywv diapopPmenke o Eupw 49.577. Suvolikd To 2009 diakiviiBnkav 2.067.480 WETOXEC MOU avTIOTOIXEI o€ 17,9% £ni Tou
OuUVONIKOU apiBuol Twv PeToxwv TN ETaipiac.
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H Aioiknon Tng ETaipiag 6a npoteivel aTnv gpxopevn ETnaia TakTikr Mevikn Zuvéleuon Tn diavoun Wepiopatog yia Tn xpnon 2009 supw 0,10 ava
peToxr. Ano To ev Aoyw nocd Ba anodoBei 0 0PeINOPEVOG POPOC CUNPWVA HE TIC I0XUOUTEC dIATAEEIC.

To npoTelvOpevo nogd pepiopaTog avd peToxn yia Tn xprion 2009 avTioToixei o pepIoHATIKh anodoon 1,4% pe Baon To KAEIOIUO TNG TIFAG TNG
peToxng Etaipiag oTig 31.12.2009 (évavTi 2,3% TngG nponyoUHevng Xprong).

EninpooBsTa, To GUVOAIKO Mocd Tou JIAVEPOUEVOU UEPIONATOC WC NoooaTo eni Twv Kepdwv petd and ®opouc Tng Xpnong 2009 (payout ratio)
avTioTolxel o€ 34,8% (€vavti 33,2% TnG NponyoUHEVNG XPriong).

(x) ZToIXEIO KaI NANPOYPOPIEG YIa Epyaciaka kal nepIBaAAovTika OEpara

H eTaipeia KOPPEZ A.E ival migTonoinuévn cUPgwva pe To npdTuno ISO 9001:2008 anod Tov gpopéa MigTonoinong Bureau Veritas e avTIKEIPEVO
nigTonoinang Tov =xediacuo, AvanTuén kal Napaywyr) KahuvTikwv MpoiovTwy, Anodrkeuaon, Npowbnan kai Epnopia KaAuvTikaov MpoidvTwy Kal
Tpoipwv.

H eTaipeia, evtog Tou 2009, BpaBeltnke anod Tnv EEAE a) cupgpwva pe To npdTuno EFQM, eninedo Bpapeuong: “Committed to Excellence”, B) yia
TNV «Y100€TNON Twv ApX®OV TG ENIXepnuaTikng ApioTeiag».

>Ta Bépara nepiBAAovTog n npoAnwn Twv NePIBAMOVTIKQOV EMINTOOEWY anod Tnv dpacTnpioTnTa TNG ETAIPEIAG kAl N NARPNG KAl OUVEXNG
VOMOBETIKI) CUMHOPPWON ATAV OTIG NPOTEPAIOTNTEG |G,

EvTtog Tou 2009, dnuioupyndnke To SUotnua MepiBalovTikAg Alaxeipiong oupgwva pe 1o digbveg npdTuno ISO 14001, EVTOC TOU GUGTARATOG
auToU, dnuioupynBnkav kai napakohouBouvTal 20 nepiBalhovTikd npoypaupata. H ohokAnpwon Tng mioTonoinang cUugwva pe 1o ISO 14001 6a
npaypartonoin®ei evrog Tou 2010.

MapadAnAa TeBnkav ol BAcsig yia Tnv papuoyn ZuaTthipatog Alaxeipiong Yyeiac & Aopalsiag atnv spyacia (OHSAS 18001).

TéNog n eTaipeia nigTonoinénke and Tov digdvr opyaviopd ECOCERT yia Tnv napaywyn, diakivnon kal epnopia BIOAOYIK®V NpoiovTwy.

Z€ OX€ON WE TO anacyohoUHevVo NPoowniko autod diapoppmdnke oTig 31/12/09 ota 302 atoua ot eninedo Opilou e 245 atoua oTny etaipeia. Ta
avTioToixa Heyedn To 2008 rjTav 300 atopa otov OuiAo Kal 249 oTtnv eTaipeia.

KaToniv Twv avoTEpw 0ag napakaroUue Onwg:

1. Eykpivete TG ETrioieg Oikovopikeg KataoTtaoeig Tng 10™ Xpnong (1" Iavouapiou 2009 — 31" AekepBpiou 2009) pETA Twv €ni AUTWV eKBETEWV
Tou Al0IKNTIKOU ZUpBouAiou Kal Twv OpkiTWV EAEYKTQV.

2. Eykpivere Tnv npdTacn Tou AIOIKNTIKOU SUUBOUAIOU OXETIKA WE TNV dIAVON ETAIPIKOV KEPIGV.

3. AnaMAGEeTe €uAc Kal TOUG €AEYKTEG anod kade eublvn yia Ta nenpaypéva Tng 9" Xpnong (1" Iavouapiou 2009 — 31" AekepBpiou 2009),
oUP@wva We Tov Nopo kal To KataoTaTiko.

4. ENIKUPWOETE TIG AMOIBEG Twv PEA®V Tou AloiknTikou ZupBouhiou yia Tnv 10" Etaipikn Xprion (1" Iavouapiou 2009 — 31" AekepBpiou 2009)
Kal MPOEYKPIVETE TIG AVTIOTOIKEG ToU AloIKNTIKOU ZupBouAiou yia Tnv Tpéxouaa 11" eraipikn xpnon (1" Iavouapiou 2010 — 31" AekepBpiou
2010).

5. EkA€EeTe évav TakTikd kal €vav AvanAnpwpaTikd OpkwTd EAeyktr and To Zopa OpkwTov EAeyktwv yia Tnv 11" eraipikn xprion (1"
Iavouapiou 2010 — 31" AekepBpiou 2010)

A6rva, 19 MapTiou 2010

To AloiknTikd ZUPBOUAIO».
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N EKGEZH EAErXOY ANEZAPTHTOY OPKQTOY EAErKTH AOFIZTH

Mpog Toug MeTdoug TNG KOPPEZ A.E — ®YZIKA MPOIONTA

‘EkBeon €ni Twv ETaipik®v kai Evonoinpévev OIKovoHIK®V KaTaoTaoswv

EAEYEQUE TIG OUVNUUEVEG ETAIPIKEG KAl TIG EVOMOINWEVEG OIKOVOMIKEG KaTaoTaoelg TnG ETaipeiag KOPPEZ A.E — OYZIKA MPOIONTA kai Tov
BuyaTpik®@v TNG, Nou anoTeAoUvTal anod Tnv €TAIPIKY KAl EVOMOINUEVN KATAOTAON OIKOVOUIKNG B€ong Tng 31 AekepBpiou 2009 TG €TAIPIKEG Kal
EVOMOINUEVEG KATAOTACEIC ANOTEAEOUATWY XProNG Kal NpOadeTou guvoAikoU €1000MKHaTog, HETaBOAWV 1IBiwV KEQAAdiwV Kal TAUEIGK®Y POWV TNG
XPNOEWG Mou €An&e TNV NUEPOUNVia auTr, KaBwg kal NEPIANWN CNUAVTIK®V AOYIOTIKOV NONITIKWV KAl AOINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig ETaipikég kal Evonoinpéveg OikovopikéG KaTtaoTaoeig

H dioiknon gival unelBuvn yia Tnv KaTapTion kai EUAOYN Napouciacn auTav TWV ETAIPIKMV KAl EVOMOINUEVWY OIKOVOUIK®MV KATAOTAOEWV OUH(pWVA
Me Ta Aigbvry MpoTuna XpnUaTooiKovouIKNG Avagopdg, OnwG auTa &xouv uloBeTnBei and Tnv Eupwndikn Evwon, ONwG Kal yid EKEIVEG TIG
£0WTEPIKEC OIKAEIDEC, Nou N dloiknon kabopilel wg anapaiTnTeg, WOTe va kabioTaral duvaTh n KaTdpTIoN ETAIPIKWY KAl EVOMOINKEVWY OIKOVOUIKGOV
KaTaoTdoewv analaypévav anod ouaiwdn avakpifela, nou ogeileTal eite o€ andTn €ite og AABOG.

EuBuUvn Tou EAeykTh)

H JIkn pag eubuvn ival va ekppacoule YVOUN €Ni QUTWV TWV ETAIPIKGOV KAl EVOMOINUEVMV OIKOVOUIK®Y KATAOTACEWY We BAon Tov EAeyX0O Hac.
Alevepynoale Tov €Aeyx0 Mag oUpgwva pe Ta Aigdvr Mpotuna EAéyxou. Ta mpoTuna autd anairouv va CUHHOPQWVOUAOTE E KAVOVEG
deovrohoyiac, kaBwg kal va axedialoupe kal JIEVEPYOULE [E TOV EAEYXO WE OKOMO TNV anokTnon €UAoyng dlac@aliong yia To €Av Ol ETAIPIKEG Kal
EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG €ival anaAaypéVEG anod oudimdn avakpipeia.

O €Aeyxog nepihapBaver T dievépyeia dIadIKaolwV yid TNV anoKTNon €AEYKTIKOV TEKMNPIWVY, OXETIKA WE TA Nood Kal TIC YVWOTOMOINCEIC OTIC
ETAIPIKEG KAl TIG EVOMOINKEVEG OIKOVOMIKEG KaTaoTdoelg. O1 eniAeyopeveg Siadikaoieg Baaifovral aTnv Kpion Tou eAeyKTr NePINAUBAVOUEVNG TNG
EKTIINONG TWV KIVOUVWV 0UCIOSOUG avakpiBEIag Twv ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIK®MV KATAOTACEWY, NOU OQEIAETAI €ITE O ANATN E€iTE OE
AaBoc. Katd Tn dlevEPyEIa QUT®V TWV EKTIUNOEWV KIVOUVOU, 0 ENEYKTNG €EETATEI TIG E0WTEPIKEC DIKAEIDEC Mou oxeTi(ovTal PE TNV KATAPTION Kal
€UAOyn Napouciaocn TWV ETAIPIKWV KAl EVOMOINUEVWVY OIKOVOUIK®MV KATAOTACEWV TNG ETAIPEIAC, JE OKOMO TO OXEDIAOUO EAEYKTIKWV dIadIKacInv
KaTaAnAwv yia TIG NEPIOTACEIC, AAAG OXI HE OKOMO TNV €KPPACn YVMOMNG Ni TNG AnNOTEAECHATIKOTNTAG TWV E0MWTEPIKWV JIKAEIDWV TNG €TaAIPEiac.
O €Aeyxog nepihapBavel eniong Tnv a§loAdynon Tng KataAnAoTNTag Twv AOYIOTIKOV MONITIKWV MOU XPNoIdonoindnkav kali Tou €UAOYoU TwV
EKTIMAOEWV Mou €yivav and Tn dioiknan, Kabw¢ kai agioAdynon TnG GUVOAIKNC Napouciacng TwV ETAIPIKOV KAl EVOMOINWEVWY OIKOVOUIKGOV
KaTaoTAaoEwV.

MoTeloUpE OTI TA ENEYKTIKA TEKUNPIA MOU £XOUKE CUYKEVTPWOEI €ival ENAPKN Kal KATAANAG yia T BPeNian TNG EAEYKTIKNAG HAG YVWOUNG.

F'voun

KaTa Tn yvoun pag, ol CUVNUUEVECG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAoTAoEIC napouaialouv gUAoya, ano kabe ouaiwdn anown, TNV
olkovopikry Béon Tng Etaipeiag KOPPES A.E — OYZIKA MPOIONTA kai Twv BuyaTpik®v autig kata Tnv 31 AekepPpiou 2009 kai Tn
XPNMATOOIKOVOUIKA TOUG €nidoon Kal TIC TAPEIOKEG TOUC POEC yia TN XPRAon nou €AnEe Tnv nuepounvia autr oupewva e Ta Aigbvr) MpoTuna
XpNUATOOIKOVOUIKAG Avapopac, Onwe auta £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwaon.
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

'EkOeon €ni AAA®V Nopik®V kail KavovioTIKOV OspaTwv

EnaAnBeloape Tn ouPGWvia kalr TNV avTioToiXNon Tou nepieXopevou TnG ‘EkBeang Tou AloiknTikoU ZUPBOUNIOU HE TIG OUVNUMEVEG ETAIPIKEG KAl
£VOMOINMEVEC OIKOVOMIKEG KATAOTACEIG, 0Ta NAdioia Twv opIfdpevwy anod Ta apbpa 43¢, 107 kai 37 Tou K.N. 2190/1920.

PRICEAATERHOUSE(COPERS

MpaicyoumTepxaoucKounepg A6rva, 19 MapTiou 2010
Avwvupn EAeykTikn eTaipeia O OPKQTOZ EAETKTHZ AOIIZTHZ
A. Knoioiag 268,

153 32 Xahavdpi

AM ZOEA 113

KwvoTtavTivog MixaAdTog
AM Z0EA 17701
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

A) ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 'lA THN XPHZH 1/1 —-31/12/2009

KaTaoTaon oIkovouIkiG 6€ong

H kataoTtaon Oikovopikig ©€ang Tou Opilou kai Tng ETaipeiag katd To TéAog TG nepidodou avagopdg 1/1 - 31/12/2009 kai n avrigToixn TnG
OuYKpioIuNG xprong 1/1 — 31/12/2008 éxel w¢ €ENG:

O 'OuiAog H Etaipsia

ZNHEIOOEIG 31/12/09 31/12/08 31/12/09 31/12/08

ENEPrHTIKO
M KUKAOQPOPOUV EVEPYNTIKO
EvomuATeG aKivnTonoInoeig 6 21.103.990 19.297.749 20.044.842 18.769.000
AUAa aTolxgia evepynTikoU 7 7.347.896 2.540.447 7.328.420 2.516.492
EnevdUoeIG og BuyaTpIKEG ENIXEIPNOEIG 8 0 0 13.410.555 6.776.555
EnevOUOEIG OE GUYYEVEIG EMIXEIPNTEIG 9 2.315.731 2.340.459 2.420.640 2.420.640
XpnuarTooik.oToIxeia S1aB€0Iua NPog NWANGN 10 819.410 942.982 819.410 942.982
Ynepaia enixsipnong 11 9.102.789 6.584.971 0 0
AvaBal\OpeveG POPONOYIKEG ANAITACEIG 20 1.084.442 906.046 0 0
NOINEC HaKPONPOBETHEG anaITAOEIG 12 147.918 1.149.304 177.774 1.134.754
41.922.176 33.761.958 44.201.641 32.560.422
KurxAopopouv evepynTiko
Anob<uara 13 20.512.616 18.003.937 13.554.656 15.305.138
MeAATEG kal AOINEG EUMNOPIKEG ANAITHTEIG 14 28.692.493 36.525.168 28.223.423 36.188.448
Tapeiaka diabéoipa kai 1codUvapa 15 3.402.018 3.357.850 1.392.434 2.098.481
52.607.127 57.886.955 43.170.513 53.592.067
ZUVOAO EVEPYNTIKOU 94.529.303 91.648.913 87.372.154 86.152.489
IAIA KE®AAAIA KAI YINOXPEQZEIZ
T01a kepdAaia
METOXIKO KEPAAAIO 16 4.504.500 4.504.500 4.504.500 4.504.500
TOIEG PETOXES 18 0 -87.536 0 -87.536
Ynép To apTio 16 7.882.538 7.873.819 7.882.538 7.873.819
AnoBepaTika kepaiaia 19 1.459.988 1.392.955 1.459.988 1.392.955
AnoTeNéONATA O€ VEO 9.680.924 7.648.235 10.201.225 8.435.307
'I810 keaAaia anodISOHEVa OTOUG
IG10KTATEG TNG UNTPIKAG 23.527.950 21.331.973 24.048.251 22.119.045
Mn €AEYXOUOEG GUUHETOXES 5.017.927 -307.927 0 0
20voAo 13iwv kepalaiov 28.545.877 21.024.046 24.048.251 22.119.045
Ynoxpewoeig
MakponpOBECHEG UNOXPERNCEIG
AvaBal\OPEeVEG POPONOYIKEG UNOXPEWTEIG 20 1.228.844 1.373.243 1.242.800 1.339.642
YNOXPEWTEIG NApOXWV NPOcwiKou Aoyw €E630U anod Tnv
unnpeoia 21 482.577 403.383 454.512 356.337
AQVEIQKECG UNOXPEWTEIC 22 34.518.351 8.608.322 34.518.351 8.608.322
ZUVOAO HAKPONPOBECHWV UNOXPENTEWV 36.229.772 10.384.948 36.215.663 10.304.302
BpaxunpOBECHEG UNOXPEWNOEIG
MPOPNBEUTEG Kal AOINEG UMOXPEWTEIG 23 22.202.301 21.665.736 19.615.009 16.747.410
TPEXOUTEG (POPONOYIKEG UMOXPEWTEIC 24 2.104.666 949.568 2.046.582 898.744
AQVEIAKEG UNOXPEWTEIG 22 5.446.688 37.624.615 5.446.650 36.082.988
ZUVOAO BpaxunpOBECHMOV UNOXPEDCENV 29.753.654 60.239.919 27.108.241 53.729.142
ZUVOAO UNOXPENTEMV 65.983.426 70.624.867 63.323.904 64.033.444
ZUVOAO 13iV KEPUATIOV KAl UNOXPEDCEWV 94.529.303 91.648.913 87.372.154 86.152.489

01 onpeinoeig oTig oeAideg 20 - 69 anoteholv avandonacTo PEPOG AUTWY TWV ETHOIWV OIKOVOUIKWV KATAGTACEWV.

14



Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

KatdaoTaon anoTeAEOPATOV

H Katadotaon anoteAeopatwv Tou Opidou kal Tng ETaipeiag katd Tnv nepiodo avagopdcg 1/1 — 31/12/2009 kai n avTioolxn TNG OUYKPIGIUNG
xprong 1/1 — 31/12/2008 &xel w¢ €ENG:

O ‘Ouihog H ETaipsia
eI Ot 1/1- 1/1- 1/1- 1/1-

31/12/2009 31/12/2008 31/12/2009 31/12/2008
MwARoeIg 25 50.365.734 53.736.392 43.880.421 46.950.142
KoaTog MwAnBevTwv 26 -20.127.331 -21.036.470 -17.388.679 -17.792.483
MeikTo Képdog 30.238.404 32.699.922 26.491.742 29.157.659
'E€0da epeuvv kal avanTuéng 27 -793.323 -1.555.905 -799.323 -1.598.882
'E€0da d1GBeong 28 -18.767.516 -18.813.239 -15.847.279 -15.540.882
'E€0da dioiknong 29 -4.284.478 -5.327.558 -3.857.639 -4.868.514
Aoind €coda / €€o0da 30 1.011.688 632.336 1.242.653 631.706
Képdn nNpo POPwWV, XPNHATOOIKOVOUIK®V Kal
ENEVOUTIK®OV AnoTEAECPATOV 7.404.775 7.635.555 7.230.155 7.781.087
Képdn Npo POPwWV, XPNHATOOIKOVOUIK®V Kal
ENEVOUTIK®OV AnOTEAECPATWV Kal anooBECEWV 9.804.952 9.201.425 9.461.397 9.306.839
XpnpaTooikovopika é0oda 31 89.551 188.016 86.325 184.470
XpnHaTooIkovouIkdG £508a 31 -2.438.904 -2.279.386 -2.359.735 -2.214.177
ANOTENEONATA ANO OUYYEVEIG ENIXEIPNOEIG 9 -24.728 -19.019 0 0
Képdn npo popuv 5.030.693 5.525.166 4.956.744 5.751.379
®0Opog €1003APATOG 32 -1.634.437 -1.544.237 -1.636.193 -1.587.330
KaBapa ké&pdn XpRong 3.396.257 3.980.929 3.320.551 4.164.049
KaBapa képdn nep1ddou anodidopsva os:
IBIOKTATEG TNG UNTPIKNG 3.590.772 3.878.893 3.320.551 4.164.049
Mn €AEYXOUOEG GUUUETOXEG -194.515 102.036 - -

3.396.257 3.980.929 3.320.551 4.164.049

Képdn ava peroxn
Baoika kai Peiwpéva 34 0,3109 0,3358 0,2875 0,3605

01 onpeiwoelg oTig oeNideg 20 - 69 anoTehoUv avandomnacTo HEPOG AUTMV TWV ETHOIWV OIKOVOUIK®MV KATAOTACEWV.
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

KaraoTraon npooOeTou GUVOAIKOU €1003PHATOG

H KataoTaon npoadeTou auvohikol gicodruaTtog Tou Opilou kal Tng ETaipeiag kaTta Tnv nepiodo avagpopdc 1/1 — 31/12/2009 kai n avTiooixn TNG
OuYKpIoIuNG xpriong 1/1 — 31/12/2008 éxel w¢ €EAG:

O ‘Ouihog H ETaipsia
eI Ot 1/1- 1/1- 1/1- 1/1-

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Képdn HETA POPOU EI003NHATOG 3.396.257 3.980.929 3.320.551 4.164.049
AnoTé\eopa and anoTiynon dIab£aiwy Npog NwANcn
XPNHATOOIKOVOUIKWY GTOIXEIWV 10 -123.571 189.357 -123.571 189.357
Avanpooappoyn agiag 1310XpnaIKOomnoIoUHEV®WY Nayiny 6 0 407.211 0 407.211
'E€0da au&noswv PETOXIKAOV Kepahdiwv BuyaTpikwv -5.740 -75.442 0 -66.758
SUV/KEG BIapOPEG PETATPOMNG OIK.KATAOTACEWY and To
vOUIopa AsIToupyiag 0To VOUIoKa napouaiaong 7.190 0 0 0
Avanpooappoyr avaBalopevng popoAoyiag 0 21.622 0 21.622
Mpoypaupa napoxwv nou eEapTwvTal anod Tnv a&ia
HeToxwv (stock options) 8.719 11.725 8.719 11.725
®OPOG €1003APATOG €N TWV AOINKV GUVOAKQV E00DMV 24.366 -103.878 24.714 -105.962
Aoind ouvoAika £€003a HETA POPWV -89.036 450.595 -90.138 457.195
ZUYKEVTPWTIKA OUVOAIKA £003a Xpriong 3.307.221 4.431.524 3.230.413 4.621.244

O1 onueiwoslg oTIC oAideg 20 - 69 anoteholv avandonacTo PEPOC AUTMY TWV ETHOIWV OIKOVOUIKWV KATAOTACEWY.
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

KataoTaon ToV TAHEIGKOV pOOV

O1 Tapelakeg poég Tou Opidou kal Tng ETaipeiag kaTta tnv nepiodo avagopdg 1/1 — 31/12/2009 kai ol avTiooIXeG TNG GUYKPIoNKNG xprong 1/1 —
31/12/2008 &£xouv wg €EAG:

O 'Opihog H ETaipsia
1/1- 1/1- 1/1 - 1/1 -
31/12/2009 31/12/2008 31/12/2009 31/12/2008

AsITOUPYIKEG BpAOTNPIOTNTEG

Képdn npo eopwv 5.030.693 5.525.166 4.956.744 5.751.379
MAéov / peiov NnpooapHoyEG yia:

AnooBEaelg 2.400.177 1.565.871 2.231.242 1.525.753
MpoBAEweIg 640.194 708.015 659.175 681.846
Suval\aypaTIKEG SIapopES 20.498 0 15.034 0
AOINEG N TAMIAKEG CUVAANAYEG -3.300 -71.076 0 -94.500
AHOTE)\éOP(]TG (é00dq, £€0da, KEPDN Kal {NUIEG) ENEVOUTIKNG -86.325 -184.470 -86.325 -184.470
dpacTtnpIdTNTAg ) ) ' '
XPEWOTIKOI TOKOI Kal ouvagn €€oda 1.940.868 1.913.514 1.897.100 1.870.885
MA€ov/ peiov NpooapuHoYEG yia METABOAEG

Aoyapiacp®v keppalaiou Kiviong rf} nou oxeTifovral e

TIG AEITOUPYIKEG BPACTNPIOTNTEG:

Meiwon / (al&non) anoBepatwv -2.983.469 -2.753.299 1.250.483 -6.689.476
Meiwon / (al&non) anarmoewv 6.045.048 -10.635.921 8.851.457 -16.026.831
(Meiwon) / al&non unoxpewoewv (NANV Tpanelwv) 657.939 -2.308.643 274.577 3.703.513
Meiov:

XpewaOTIKOi TOKOI Kal ouvagn €€oda kataBeBAnpéva -1.810.158 -1.632.180 -1.766.391 -1.589.551
KaTtaBeBAnpévol popol -677.580 -1.274.132 -464.229 -1.274.132

ZUVOAO £10pOMV/ EKPOROV aNO AEITOUPYIKEG

5 11.174.586 -9.147.155 17.818.867 -12.325.584
dpaoTnpioTnTeG (a)

EnevduTIKEG SPaAOTNPIOTNTEG

AnokTnon BuyaTtpikng & auyyevoUg enixeipnong -2.001.062 -9.284.135 -6.634.000 -8.022.848

Aiabéoipa 1dpubeioag BuyaTpikng eTaipeiag 4.998.000 0 0 0
, . . . . \ -5.965.273 -8.095.822 -5.130.240 -7.978.955

Ayopa evomuaTwv Kal AUAWV nayinv NEPIOUCIAK®OV OTOIXEIWY

Eionpageig anod nwAnoeig evowuaTwy Kal alAwv nayiwv 159.088 -9.995 18.910 0

Tokol elonpayBevTeg 86.325 184.470 86.325 184.470

ZUvolo e10po@V/ ekpodv and enevduTikég -2.722.922 -17.205.482 -11.659.005 -15.817.333

SpacTnpioTnTEG (B)

XpNUAaTodoTIKEG PACTNPIOTNTEG

Eionpageig ano ekdobévra /avakngBévra daveia 27.172.044 41.789.216 27.172.044 41.527.344
ESopAnosig daveinv -33.382.689 -11.677.023 -31.841.101 -10.692.851
EE0QANCEIG UNOXPEDTEWY aNd XPNUATODOTIKEG HICBRTEIG -895.644 -840.503 -895.644 -840.503
EIonpagec)/sEo@ANoEIG 18iwV PETOXOV 84.793 0 84.793 0
MepiopaTa nAnpwbévTa -1.386.000 -1.770.402 -1.386.000 -1.770.402

Z0volo £10poiV/Ekpodv and xpnpatodoTikég -8.407.496  27.501.288  -6.865.908  28.223.588

SpaoTnpioTnTEG (Y)

KaBapn av&non (Heiwon) oTa Tapeiaka diabgcipa & 44.168 1.148.651 -706.046 80.671
10030vapa nep16dou (a)+(B)+(y)

Tapeiaka dia0£oipa kai 1I00dUvapa évaping nepiodou 3.357.850 2.209.200 2.098.481 2.017.809
Tapeiaka dia0éoipa kai 1I00dUvapa ARENG nePI6dou 3.402.018 3.357.850 1.392.434 2.098.481

01 onueinoelg oTig oeAideg 20 - 69 anoteholv avandonacTo PEPOG AUTMY TWV ETHOIWV OIKOVOUIKWV KATAGTACEWY.
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

KaraoTraon HeTaBoAng 13iwv ke@alainv

H KaTtaotaon petaBoAng Twv 1Biwv kepalaiwv Tou Opilou katd Tnv nmepiodo avagopdc 1/1 — 31/12/2009 kai n avtioTolxn TNG OUYKPIOIUNG
xprong 1/1 — 31/12/2008 &xouv w¢ €EAG:

O 'Opihog
'I31a keaAaia anod130PEVA OTOUG ISIOKTATEG TNG HNTPIKAG Mn
MeTOXIKO Ynép To 'I51EG Ll iz L) Ll 2t ] eAéyxouoeg Zuvoho
Ke@aiaio aptio HETOXEG ULS Sngrg SO OUHHETOXEG
KePaiaia OE VEO
MeTaBoAn 15inv kepalainv nepiédou 1/1 - 31/12/2009
YnoAoina kata Tnv
1n Tavouapiou 2009 4.504.500 7.873.819 87.536  1.392.955  7.648.235 21.331.973 307.927 21.024.046
SUYKEVTPWTIKA GUVOAIKG £€000a ] )
xpAonc 1/1 - 31/12/2009 0 8.719 0 98.857 3.587.322 3.497.184 189.963 3.307.221
Alavopn pepioparog 0 0 0 0 -1.386.000 -1.386.000 0 -1.386.000
AnokTnon 18I0V JETOXWV 0 0 -494.463 0 0 -494.463 0 -494.463
MoANON 1I5iWV YETOXMV 0 0 581.999 0 -2.743 579.256 0 579.256
AnoKTNON GUHHETOXWV OE 0 0 0 0 0 () 5515818  5.515.818
BuyaTpikeg
Meragopa Kepdav o€ 0 0 0 165.890 -165.890 ()} 0 ()}
anoBepaTiko
ZuvoAiko avayvwpiZopevo 0 8.719 87.536 67.033  2.032.689  2.195.977 5.325.854  7.521.831
KEPDOG Xpriong
YnéAoina kata Tnv
31n AskepBpiou 2009 4.504.500 7.882.538 0 1.459.989 9.680.924 23.527.950 5.017.927 28.545.877
MeTaBoAn 13imv ke@palainv nepidodou 1/1 - 31/12/2008

YnéAoina kara Tnv 2.310.000 10.110.000 0 707.498  5.733.523 18.861.020 7.654 18.868.674
1n Iavouapiou 2008
SUYKEVTPWTIKA GUVOAIKG £000a }
xpronc 1/1 - 31/12/2008 0 41.681 0 477.255 3.893.915 4.329.488 102.036 4.431.524
AIGVOWR, HEPIGATOC 0 0 0 0  -1.771.000 -1.771.000 0 -1.771.000
AUgnon kegaAaiou pe 2.194.500  -2.194.500 0 0 0 ()} 0 ()}
Kepahalonoinon «Ynép To apTio»
AnokTnon 18I0V JETOXMV 0 0 -87.536 0 0 -87.536 0 -87.536
Meragopa Kepdwv o€ 0 0 0 208.202 -208.202 ()} 0 ()}
anoBepaTiko
ANOKTNOM OUMLETOX®WV OE 0 0 0 0 0 () -617.616 -617.616
BuyaTpikeg
é”‘c*”"” WeToxIKOU Ke@aAaiou 0 0 0 0 0 () 200.000 200.000

UyaTpIkng
Zuvoiko avayvwpiZopevo 2.194.500 -2.236.181 -87.536 685.457 1.914.712  2.470.952 -315.580  2.155.371
kEpDOG (Ina) xpnong
L oI ] (el 4.504.500  7.873.819 -87.536  1.392.955  7.648.235 21.331.973 -307.927 21.024.046

31n Askepppiou 2008

01 onueinoelg oTig oeAideg 20 - 69 anoteholv avandonacTo PEPOG AUTMY TWV ETHOIWV OIKOVOUIKWV KATAGTACEWY.
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

H KataoTaon petaBoAng Twv 18inv kepalaiwv Tng ETaipeiag kata Tnv nepiodo avagopdg 1/1 — 31/12/2009 kai kai TN avTioToIixng ouykpionung
nepiodou 1/1 — 31/12/2008 éxel wg €Enc:

H Etaipsia
. o . Ano@spa- AnoOTEAE-
MET?X'KO Y[":p To 16|£q' le&p opara ZUvoAo
KEPAAaio aprtio HETOXESG Kepaaia e
MeTaBoAn 13imv kepalainv nepiodou 1/1 - 31/12/2009
e 2 L L] T 4.504.500  7.873.819 -87.536  1.392.955  8.435.307 22.119.045
1n Iavouapiou 2009
SUYKEVTPWTIKA OUVOAIKG £€003a ]
ZoRone 111 - 31/12/2000 0 8.719 0 98.857 3.320.551  3.230.413
Alavopr) PepiopdaTog 0 0 0 0 -1.386.000 -1.386.000
AnokTnon 18I0V JETOXMV 0 0 -494.463 0 0 -494.463
MwAnon 1I5iwv PETOXMV 0 0 581.999 0 -2.743 579.256
MeTagopd Kepddv o 0 0 0 165.890 -165.890 0
anoBeuaTiko ' '
ZuvoAiko avayvwpiiopevo 0 8.719 87.536 67.033  1.765.918  1.929.206
kEpSog xpriong
Ynoloina kara Tnv
310 AexenBplou 2009 4.504.500  7.882.538 0 1.459.988 10.201.225 24.048.251
MeTaBoAn 15inv kepalainv nepiédou 1/1 - 31/12/2008
LB I () 2.310.000 10.110.000 0 707.498  6.228.839 19.356.336
1n Iavouapiou 2008
SUYKEVTPWTIKA GUVOAIKG £€000a }
SoRone /1 - 31/12/2008 0 41.681 0 477.255 4.185.671  4.621.244
Alavopn pepioparog 0 0 0 0 -1.771.000 -1.771.000
AUgnon kepahaiou e 2194500  -2.194.500 0 0 0 0
Kepahaionoinan «Ynép To apTio»
AnokTnon I1SiwV JETOXWV 0 0 -87.536 0 0 -87.536
MeTagopd kepddv o 0 0 0 208.202 -208.202 ()
anoBeyaTiko ' )
ZuvoAiko avayvwpi{opevo 2.194.500 -2.236.181 -87.536 685.457  2.206.468  2.762.708
képdog (Enia) xpnong
L= LI () 4.504.500  7.873.819 -87.536  1.392.955  8.435.307 22.119.045

31n AekepBpiou 2008

O1 onpeiwoelg oTig oeNideg 20 - 69 anoTehoUv avandomnacTo HEPOG AUTMV TWV ETHOIWV OIKOVOUIK®MV KATAOTACEWV.
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Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

EneEnynHATIKEG CNHEINCEIG
1. Tevikég nAnpopopieg

O 'Ouidog Tng «Koppég A.E. — ®uaikd Mpoidvta» («o 'OIA0G») Napoudidlel TIG OIKOVOMIKEG TNG KATAOTACEIG We nepiodo avagopdag 1/1 —
31/12/2009 padi pe TIG OXETIKEG ENEENYNHATIKEG ONUEIMCEIG NMOU anoTehoUv avandonacTo TUAHA TOUG.

H €dpa Tng UnTpIknG eTaipeiag («n Etaipeia») eival otnv ABriva, K. Mavou 20-26, T.K. 11633.

Kupio avTikeigevo Tou Opilou €ival n napaywyn, o€ epyooTaacia dika Tng f TpiTwv, dIAavoun Kai EUnopia KAAUVTIKGOV, QApHUAKEUTIKOV €100V Kal
oHOIONaAdNTIKWV MPOIOVTWV.

O1 petoxec Tne Ertaipeiag and tnv 12n Anpihiou 2007 dianpaypatelovral oto Xpnuatiomipio ABnvav oTnv katnyopia Mesoaiac kai Mikprc
Kepahaionoinong.

AvaluTIKG n dopr) Tou opiAou kabme kail n KEBODOC Evonoinang TwV ETAIPEINV EXOUV WG €ENC:

Entunio ‘Edpa Kupia MocooTo M£60d0¢ Ixéon
M P dpaoTnpioTnTa ouppeToxnG Evonoinong  GUMMETOXNG

Koppég A.E. - ®uoika MpoiodvTa EAMada fapaywyn Kai eqnopia ka MUVTIKOV, APHAKEUTIK®Y MnTpIKn - -
Kal OpoIoNadnTIKGV MPOIoVTV

Kivykg evt Kourjvg Movonpoownn E.MN.E EMa@da  Epnopia KaAAUVTIK@V 100,0% ONIKR Apeon

Koppég OpolonadnTika A.E. EMada  Epnopia opolonadnTikmv npoiovTwv 100,0% ONIKR Apeon

®UTO TOoUEAB A.E.E. EMada  Epnopia kai S1avour) GUTIKWV EKXUNOHATWY 60,0% OAIKR Apeon

District Two Gmbh leppavia Eunopia KG)\)\l.NTIKwY’ PAPHAKEUTIKWY KAl 50,0% OAIKR Apeon
0oHoIoNabNTIKWV MPoioVTwY

®appakov Bopeiou EAAGdac A.E.B.E. EAGda SIMEE KGM[.NTIKCOY’ PAPHAKEUTIKWY KAt 100,0% OAIKR Apeon
0oHoIoNadNTIKWV MPoioVTwY

MpoiovTa Kpdkou Kolavng AEBE EMada  Mapaywyn Kai Eunopia NpoiovTwy HE Xprion KpOKou 45,0% ngéggn Apeon

Milgauss Limited Kbnpog  EnevduTikn dpactnpiotnTa 16,7% OAIKn) Apeon

Korres North America Ltd HMNA Epnopia KaANUVTIK®V NpoiovTav 16,7% OAIKR 'EMpeon

Kata Tnv Tpéxouoa nepiodo o OMINOG: (a) CUUpETEiXe oTnv idpuon oTnv «Milgauss Limited» (B) idpuoe Tnv «Korres North America Ltd» (y)
anékTnoe emnAéov GUUMETOXN mnocgoaToUu 30% otnv ddapuakov Bopeiou EAAGdac A.E.B.E.». MepioooTepn MANPOMOPNON avapopika e TIC
napanavw anokThoEIC napaTifeTal napakdtw otnv un’ apiBy. 8 onueiwaon.

O apiBudg Tou anaoyohoUpevou npoownikoU Tnv 31.12.2009 yia Tnv ETaipeia ATav diakooia oapdvTa evvéa (245) atopa evw yia Tov ‘OlIAo
Tpiakoaoia (278) atopa kai avrioToixa yia Tnv 31.12.2008 nAtav yia Tnv ETaipsia diakooia capavta evvéa (249) atoua eve yia Tov ‘OpiAo
Tpiakoaoia (300) aTtopa.

2. MAdioio katapTiong TwV OIKOVOHIK®OV KaTaoTacemv

Ol OUVNMUEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC (EPEENC Ol «OIKOVOMIKEC KATAOTACEIG»), £Xouv ouvtaxBei anod Tn Aloiknon e
Baon TNV apxr Tou I0TopIKoU kOOTOUG, ONWG auTr TPOMOMOIEITAl JE TNV AvVANPOTAPHOYT OUYKEKPIHEVWV OTOIXEIWV EVEPYNTIKOU Kal nabnTikoU o€
€UNoyeG afieG PEOW TWV AMOTEAEOUATWV Kal TNV apxn TNG OUVEXIONG Tng dpacTnpioTnTag (going concern) kal gival CUNQWVEG We Ta Aigbvn
MpdTuna XpnuaToolkovoUIKAG Avapopag (eQeEng «AMXA») kal Ta AieBvn AoyioTikd Mpotuna (eQegng «AAM»), ONw¢ auTta €xouv UIBeTNOEi anod
v Eupwnaikn ‘Evwon (oUpgwva pe Tov Kavoviopd (EK) api. 1606/ 2002 Tou Eupwnaikou KoivoBouhiou kal Tou SupBouliou Tng Eupwnaikng
"Evwaong Tne 19n¢ Iouhiou 2002) kai £xouv ekdoBsi and Tnv Emimponny AieBvav AoyioTikav Mpotunwv (IASB), KaBwG Kal TWV EPPNVEINV TOUC, OMKG
auTég éxouv ekdoBei and Tnv Emitponn Epunveiag Mpotunwv (IFRIC) Tng IASB. H nepiodog spappoynig kabe AAM/AMXA opileTal and Toug
OXETIKOUG KaVOVIOLOUG nou kdidel n appodia emirponn Tng Eupwnaikng ‘Evaong.

O! OIKOVOUIKEG KATAOTACEIG £XoUV ouvTaxBei oc Eupw, To onoio €ival To VOUIOUA napouaiac kai Asiroupyiag Twv eraipeiov Tou Opilou. 'OAa Ta
nood eugavifovral oe Eupw, EKTOG av avapepeTal SIAPOPETIKA.

TuxoV dIapOopPEG OE NOGA TWV OIKOVOMIKGOV KATACTACEWY KAl AvTiOTOIXd NO0A OTIG GNHEINCEIG OPEIANOVTAl GE GTPOYYUAOMOINTEIG.

H KkatdpTion TWV OIKOVOHIKGOV KATAOTACEwv PBdoel AMXA anaitei Tnv UIOBETNON  EKTIUAOEWY, APXWV KAl Napadoxwv Ol  Oroieg
ennpedlouv TNV anoTiUnNon TwV OTOIXEIWV €vepynTIKOU, nadnTikoU, TNV avayvwpion EeVOEXOMEVWY UMOXPEWOEWY, KaBWG kal Tnv
KaTaxmwpion Twv €000wWV Kal €E0dWV OTIC OIKOVOMIKEG KATAOTACEIC,

Eniong, anaitei Tnv acknaon kpiong and Tn Aioiknon katd Tn diadikagia Epappoyng Twv AoyIoTIKAV apxwv Tng ETaipeiac.

Ol NapoUOEG OIKOVOUIKEG KATAOTACEIC anoTUn@vVouv Tn dikain €lkOva TnG XPNMATOOIKOVOMIKAG KATAoTAoNnG TNnG E€mixEipnong  Kai Tou
Opihou kaTta Tnv nuepopnvia cUVTAgng Toug.
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3. BdoIKEG AOYIOTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEG APXEG NOU UIOBETABNKAV Kal akoAouBouvTal KaTa Tn oUVTAgn TwV CUVNUUEVOV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKGOV
KATAoTAoEWV OUPPWVA PE Ta AMXA ava@épovTtal aTIC napaypapouc nou akohouBoUv Kal £XOUV £(PApHOCTEI JE OUuvENsia 0o OAa Ta £Tn uno
avapopd, ekTOG av avagEPeTal dIapOpPETIKA:

3.1. Baon Evonoinong

EngvdUosIG 05 OUyaTpikEG ENIXEIPROEIG: OuyaTpIKEG €ival O ENIXEIPNOEIG OTIC onoieg ackeital EAeyxog anod Tov ‘Ouido. H Unapén Tuxov
duvnTikwv dIKaAIWPATWY WHAQGOU Ta onoid €ival aoknoida katd Tov Xpdvo oUVTAENG TWV OIKOVOMHIKAV KATAOTACEwv, AApPdavovTar unoyn
MPOKEINEVOU Va GTOIXEIOOETNOEI av n WUNTPIKN aokei Tov £EAeyxo eni Twv BuyaTpikav. O1 BuyaTtpikég evonololvTal NANRPwG (oAkr gvonoinon) ano
TNV NUEPOMNVIa NOU anoKTATal 0 EAeyxoG €N’ auT®V Kal Nalouv va vonolouvTal and TNV NUEPOUNVIa nou TETOI0G EAEyX0G Nauel va ugiaTaral.

H g€ayopd Buyatpikng and Tov ‘Opiho AoyioTikonoieital Bacel Tng neBddou Tng ayopdc. To kdoTog KTRONG Hiag BuyaTtpikng eival n elAoyn agia

TWV NEPIOUCIAK®V OTOIXEIWV NOU 300NKav, Twv TUXOV HETOXMV NMoU €k30BNKAV Kal TwV UNOXPEWTEWY NOU avaAneenkav kaTa Tnv nUePoOMNnvia Tng
avtalayng, NAéov TuxOv KOOTOUC Apeda auvdedeEVOU e T ouvalAayn. Ta eEaTOMIKEUKEVA NEPIOUCIAKA GTOIXEIA, UNOXPEWOEIG KAl EVOEXOUEVEC
UNOXPEWOEIC MOU AMOKTMVTAI OF Hid EMIXEIPNUATIKA OUVEVWON EMIHETPOVTAl KATA TNV €§ayopd oTiG sUNoyeC a&isg Toug aveEapTATWG Tou
nocooToU OUMKETOXNG. To KOOTOG €Eayopdg népav Tng eUAoOYNG a&iag Twv eni JEPOUG OTOIXEIWY MOU anoKTRONKav, KaTaxwpeital wg unepa&ia. Av
TO OUVOANIKO KOOTOG TNG €Eayopdg ival PIKPOTEPO anod Tnv gUAoyn afia Twv eni PHEPOUG OTOIXEIWV MOU anokThenkav, n diagopa KaTaxwpeiTal
Aueoa oTa anoTeAéopaTa.

Ta €00da kal Ta €50da TnG BuyaTpiknG oupnepIAaUBAvVOVTal OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG: (a) and Tnv nuUeEPOUnvia TNG andkTnong
(B) HEXPI TNV NUEPOUNVIA NMOU N UNTPIKN Nauel va eAéyxel Tnv BuyaTtpikn. To kEPDOG N N {npia anodideTal oTn PNTPIKN €TAIPEia kal Ta dikaiwuaTa
pelowneiac. Eneidr apgoTepa eival idia kepdaAaia, To nood nou anodideTal oTa dikaiwpaTa Peiowneiag dev anotelei €030 i £€£000.

EvdoeTalpikd undloina kai evOOETAIPIKEG ouvaAhayeg, nou oupnepiAauBavouv £ooda, €50da Kal pepioparta, analsipovTal NANPWG. KEpdn kai
{nuieg and evOOETAIPIKEG OUVAAAayéG, nou avayvwpifovTal O MEPIOUCIAKA OToIxeia, Onw¢G anoBéuata kai ndyld NEPIOUCIAKA OTOIXEIq,
anaAeipovTal NANpwe. Tuxov evdoeTalpikeg {nuieg e€eTalovral kata ndoco unodnAwvouv anopeinon a&iag n onoia, o€ AuTAV TNV MNEPINTWON
avayvwpileTal aTIC EVOMOINKEVEG OIKOVOMIKEG KATAGTACEIG.

Ol OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG ETAIPEIAG KAl TWV BUYATPIKWV TNG MOU XPNOIHOMOIOUVTAl yia TNV KATAPTION TWV EVOMOINHEVOV
OIKOVOMIK®V KATAOTACEWY, KATapTi{ovTal Pe TnV idla nueEpopNnvia avapopdg.

Ol £VOMOINKEVEG OIKOVOUIKEC KATACTACEIG KATAPTICOVTAl XPNOILOMNOIOVTAC OMOIOMOPPEG AOYIOTIKEC MONITIKEG Yia OHOIEC ouvaANayEG Kal aAAa
yeyovoTa, o OloleG ouvBnKeg. ‘ONOTE anaiTeiTal, ol AOYIOTIKEG APXEG TwV BUYATPIK®Y TPOMOMOIOUVTAl (OTE VA €ival OOIOUOPPEG HE AUTEG Mou
€xouv uI00eTnBei and Tov 'OpiIAo.

H ETaipegia oTIC aTOMIKEG TNG OIKOVOMIKEG KATAOTACEIC, AoyloTikonolei TIG enevOUTEIC o€ BuyaTPIKEG OTO KOOTOG KTAONG HEiov TUXOV anopeinan.

EngvdU0eIG O ZUYYEVEIG ENIXEIPNOEIG: SUYYEVEIG Eival 01 EMIXEIPNOTEIG, OTIG onoieg 0 ‘OMIAOG €xel ouaiwdn enippor, aAAa OxI éAeyxo, TO onoio
YEVIKG 1oxUel OTav TO MOCOOTO GUMMETOXNG KupaiveTal WeTafl 20% kal 50% Twv SIKAIWUATwV Whnpou. O1 enevdUCEIC 08 CUVOEDEMEVEG
enIXeIpnoeIC AoyioTikonoioUvTal Pe T MEBOdO TnG kaBaprg B£ong kal apxika avayvwpilovralr oto kOoTo¢ KTHoEwG. O Aoyaplaopog Twv
enevdlOoEWV O OUVOEOEUEVEG EMIXEIPAOEIC MEPIANAMBAVEI KAl TNV UNEPA&ia Mou MPOEKUWs Katd Tnv £Eayopd (MEIWUEVN HE TUXOV {nuieg
anopeiwong).

To pepidio Tou Opidou aTta kEPDN N TIC INUIEC TwV CUVOEDEPEVWV EMIXEIPAOEWY WETA TNV £€ayopd avayvwpileTal oTa anoTeAEOPATA, EVW TO
pepidlo Twv an’ suBsiac PeTaBoAvV TwV anoBspaTIkOV WETA TNV Eayopd, avayvwpiletal ota anoBeyatikd. O OUCOWPEUPEVEC UETAROAEG
ennpealouv Tn AoyioTikn a&ja Twv enevOUOEWV O€ CUVOEDEPEVEG EMIXEIPNOEIG. TNV NEPINTWON NOU To HEPIDIo Tou Opidou eni Twv JNHIGV HIAg
ouvdedepvng unepBei Tnv aia Tng enévduong oTn ouvdedeEvn, Oev avayvwpilovtal eminAéov JnUIEG, EKTOG €AV EXOUV YiVEl NANPWHEC N £XOUV
avaAn®Bsi nepaiTépw SeopEVTEIG yia Aoyapiaouo TNG GUVOESEUEVNG.

Mn npayuartonoinuéva képdn and ouvalayeg petatl Tou OpiAou Kal Twv OUVOEDEPEVWV EMIXEIPAOEWY anaAsipovTal Kata TO MocooTo
OUMHETOXNG Tou OpiAoU OTIG OUVOEDENEVEG EMIXEIPNOEIG. Mn npaypaTonoinyeveg {nuiEG analeipovTal, aAAa AapPdvovtal unown wg €voeign
anopeiwong Tou KETaBIBacBEVTOC NEPIOUaIakoU aToixeiou. Oi AOYIOTIKEG APXEG TWV OUVOEDEUEVWV EMIXEIPTOEWV EXOUV Tpononoinbei waTe va eival
OMOIOHOPQEC E QUTEC MOU £X0UV UI0BETNOEI and Tov ‘OuIAo.

H eTaipia kaTaywpei TiG enevOUCEIG TNG OE OUYYEVEIG ETAIPIEG OTO KOOTOG KTNONG HEIOV TUXOV ANOPEIwOT.

3.2. AEITOUPYIKOI TOHEIG

Qc AsIToupyIKOC TopEag yia Tov ‘OpIAo Bewpeital kGBs ouoTATIKO PEPOG TOU omoiou Ta anoteAéopara s€etalovral TaKTIKA anod Tn Aloiknon Tou
Opilou yia okonoUg Awng ano®Acewv OXETIKA JE TNV KATAVOUN NOPWV OTOV TOPEA KAl TNV EKTIPNGCN TNG anod00EwG TOu.

H a&oAoynon Tou kGBe Topéa yivetal e dIAPOPOUC JEIKTEG MG KUPIWG BACEI TwV ENITEUXOEVTWV KATA TOMEQ AMOTEAECHA EKPETAAEUONG
(kEPBOC NPO POPWV, XPNHATOOIKOVOUIKAOV Kal ENEVOUTIKWV ANOTEAEOUATWV).

O 'OpiAog dev AapBavel €0oda and kanolo NeAATn Ta onoia va uneppaivouv To 10% TwV GUVONIKGOV €003WV.

O 'Opihog napouadialel os 101K NAPAYPAPO OTIC CUVNMUEVEG OIKOVOMIKEC KATAOTACEIG EEXWPIOTEC MANPOPOPIES YIa KABE ASITOUPYIKO TOpED, ONWE
£Miong NANPOPOPIEG YIa TNV YEWYPAPIKF KATAVOUR TWV KN KUKAOPOPOUVTWY MEPIOUCIAKWY OTOIXEIWV Kal Twv £00dwv Tou OpiAou.
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3.3. ZuvaAAayHATIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kal VOHICHA napouciaong.

Ta oToIXEIa TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIMV Tou OpiAou, ENPETpOVTAl BACEI TOU VOUIOUATOG TOU OIKOVOMIKOU MEPIBAAAOVTOC, GTO
onoio kabe eTaipeia Aerroupyei (AerToupyikd vopiopa). To VOHIOUA Napouciaong TwV ATOMIKMV KAl EVOMOINHEVKV OIKOVOUIK®MY KATAOTACEWV TOU
Ouihou €ival To Eupw, nou ival To AEITOUPYIKO VOUIONA OAWV TWV ETAIPEI®V Tou Opilou, ekTOC TNG «Korres North America Ltd» Tng onoiag kai To
vouIopa Aerroupyiag gival To AoAGpIo AUEPIKAG.

(B) Napouciaon cuvaAAay®v os EEvo VOUIOHA OTO VOHIOHA AEIToupyiag

H apxikr| avayvapion oTo VOIoHAa AEIToupyiac, HIag ouvalhaync os EEvo VOUIoNa, YIiVETal e TNV Qappoyr, 0To Nogo Tou EEVoU VOMIoNaTog, TNG
TPEXOUOAG OUVAAAYHATIKAG 100TIMIAC YeTagU Tou vopiouaTog ASIoupyiag Kal Tou EEvou VOMIoNaTog Katd Tnv nuepounvia Tng cuvalaync. H
nUepopnvia Tng cuvaAAayng gival n nuepopnvia nou n cuvaiiayr NAnNPoi yia NpawTn Gopda TiG NPoUnoBEosIC avayvapiong cUM(wva We Ta AMXA.

Kata mn AAEn Tng nepiddou avagopdag atnv Kataotaon OIKOVOUIKNG OEonc:
= Ta 0t &vo VOUIoUa, XpNUATIKG OTOIXEIA, JETATPEMNOVTAI E TNV ICOTIYIA KAEICINATOC,
= T PN XPNMATIKG OTOIXEId, MOU anoTIHOVTAl BACEl Tou I0TOPIKOU KOOTOUG O£ EEVO VOMIOWA, PETATPEMOVTAl YE TN OUVAAAQYHATIKA
I00TIMIa TNG NUEPOKUNVIAg TNG ouvalAayng, Kai
=  TA PN XPNHATIKA OTOIXEid, MOU AnoTIHWVTAl O EUAOYEG afieg o EEvo VOPIOUA, PETATPENOVTAl WE TIG OUVAAAAYUATIKEG ICOTIHIEG NOU
unnpyav, 0Tav NpoadiopioTnKav ol eUAOYEG agjeg.

O1 ouvalAayuaTikeéG SIaPopPEG, NOU NPOKUMNTOUV KATA TNV £pAppoyn TwV avwTépw avayvwpilovtal oTa anoTeAéopara Tng nepiddou oTnv onoia
npoKUMNTOUV.

(y) Xpfion vopioparog napouciacng d1apopeTIKOU TOU VOHIoCHATOG AEIToupyiag
>tov ‘Opiho nepihapBaverar kai pia etaipeia (Korres North America Ltd) pe d1aQopeTIKO VOuIoHa Asitoupyiag (AoANdpio Apepikig). To
anoTeAéoPATa Kal n OIKOVOUIKN B€on TNng ev AOyw €Talpeiag ekppalovral oTo vopiopa napouciaong Tou Opidou (Eupw) waTe va eival duvatr n
napouaiacn EVOnoINUEVWY OIKOVOUIK®Y KATAOTACEWV OUHGWVA HE TIG aKOAOUBEG apxXeEG:
*  MEPIOUTIAKA OTOIXEIO KAl UMOXPEWTEIC YIa KABE I00AOYIONO Mou napoucialetal (CUUNEPIAANBAVOREVWY TWV GUYKPICIMWY KOVOUAIWY),
UETATPEMOVTAI PE TIC IC0TIMIEG KAEIGIPATOG Mou 10XU0UV KATd TNV NUEPOUNVia Tou oxeTIKoU IGoAoyiopoU.
= ¢0oda kai €Eoda yia kABe kartaotacn AoyapiaopoU anoTEAEOHATWV (CUMMEPIAAKBAVOREVWY TWV  CUYKPIOIHWV KOVOUAIWY),
MeTaTpénovTal e TIC GUVAANAYMATIKEG ICOTIMIEG MOU ioXuav Katd Tnv nNUEPOMNVia Twv ouvaAhaywv f o€ Wia TIWR nou nAnoialel Tig
OUVAAAYHATIKEG ICOTIMIEG TWV NHEPOUNVIOV TWV cuvalaywv (yia napadeiypa pia Péon 100TIhia TNG NeEPIOdoU) Kai
= k@O npokUNTOUCA cuvaA\ayuaTikr dlagopd avayvwpileral we I91aiTEPO OToIXEIO TWV ISIWV KEPAAQiwV.

Katd Tnv evowpdTwon Twv anoTEAEOHATWV KAl TNG OIKOVOUIKNG BE0NG TV EKUETAMEUOEWV OTO EEWTEPIKO PE AUTA Tou OUIAOU KAl GUYKEKPIPEVA
KATA TIC OXETIKEG anaAeiyelg, n d1agopd Nou NPOKUNTEI KATA TOV CUMWNPIOWO EVOOETAIPIKOU XpNHATIKOU NeEpIoUaIakol aToIXEiou (1) UNOXPEWONG),
AOYW VOUIOHATIKOV dIaKUPAVoEwY, Bewpeital cuvalayuaTikn diapopd nou cuvexilel va avayvwpileTal oTa anoTeA£oUaTa ) ota Aoina GUVOAIKA
£00da (OTIC MEPINTWOEIC MOU AvapEPOVTAl OTNV ENOMEVN NApdypa®o) Kal owPeUETal wE JIAKEKPIPEVO OTOIXEIO TwV ISIWV KEPaAAaiwv PEXPI TN
31a0g0n TNG EKPETAANEUONG OTO EEWTEPIKO.

O1 ouvaAAayHaTIKEG SIaQOPEG NOU MPOKUMTOUV OE XPNHATIKO OTOIXEIO MOU anoTeAsl HEPog TN kabapng enévduang Tou OWIAou Ot eKUETAAAEUON
oT0 £EWTEPIKO Ba avayvwpileTal OTIC EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIC ApXIKa 0Ta AoINd OUuVOAIKG £00da kal Ba avakarataccovral and Ta
idla keaAaia oTa anoTeAéoparta katd Tn 81Bean TG ev AOyw €NEVOUONG.

3.4. EVOOHATEG AKIVTONOINCEIG

O 'Opihog avayvwpilel Ta KTipia (EKTOG EYKATAOTACEIC KTIPIWV OE akivnTa TPITwV) Kal TIC £daPIKEC EKTACEIC NOU KATEXEl, CUPPWVA WE THV HEBODO
avanpooapuoyng, eV Ta unoloina Nayia oToIxEid CUPPWVA KE TNV JEB0D0 TOU KOGTOUG.

EidIkOTEPA, Ta KTipia mou xpnoiponoioUvTal yia TV napaywyr, Tn dId0son ayabwv i unnpeci@v, 1 yia KAAUWN avaykov Twv SIOIKNTIKOV
UNNPECIWV Kal Ol €dAPIKEG EKTACEIG, avayvwpilovTal aTIG eUAOYEG a&ieG TOUG WEioV TIG CWPEUNEVEG ANOORETEIC TOUC Kal TUXOV avayvwpi{OPevn
anopsiwon. O 'OpiIAo¢ dlevepysi avanpooappoyeG TG a&iaC auT@v TwV OTOIXEIWV O IKAVOMoINTIKA TAKTIKG OIaoTANATA, BAcEl NePIodIKOV
EKTINAOEWV and ave&apTnToug €EWTEPIKOUG €NAYYEAUATIEG EKTIUNTEG, WOTE N AoyloTikr afja va pn diagépel onuavtikd anod ekeiv nou 6a
npoadiopi0Tav  XpnolhonolnvTag Tnv €Uloyn afia katd To TEAOG TG nepiodou avagopds. OI anooBeceic Twv KTIpiwv Aoyilovtal oTIg
avanpooapuoopEVEC aiec Twv nayiwv kal avayvwpileTal an ' euBeiag oTa anoteAéouara.

‘OTav n AoyioTikn a&ja Twv KTIpiwV 1) E5APIKAV EKTACEWV AUEAVETAl WG ANOTEAEOHA HIAG avanpoodppoyng, N avénon avayvwpileTar oTa Aoind
OUVOANIKA €000a Kal owpeUETal oTa idla KEPAAala w¢ NAsdvaopa avanpooappoyng. Av n AoyioTikn a&ia Twv KTIpiwV 1 eSAPIKMY EKTACEWY OTO
MENOV pEIWBEl WG anoTEAEOWa MIAC avanpooapuoyng, N Meimon 6a avayvwpioTei oTta Aoind OUVOAIKG £000a WEXPI TO OPIO TOU E€KACTOTE
MIoTWTIKOU UnoAoinou nou uQioTatal wg NAeOVacpa avanpooapuoyng. To TuxOv evanopeivov unoAoINo anopeiwong, PETa TNV avayvwpion orta
Aoind ouvoAika £00da, Ba avayvwpioTel oTa anoTeAéopara.

01 eyKaTaoTACEIC KTIPIWV OE akivnTa TPITwV Kal 0 EE0NNICHOC avayvwpilovTal 0To KOGTOC TOUG HEIOV TIC CWPEUMEVEC ANOCRETEIC TOUG Kal HEIOV TIC
TUXOV OWPEUPEVEC AMOUEIOTEIG TOUG.

O1 anooBéaeig hoyilovTal e oKono TN HEiwon Tou KOOTOUG 1 TG avanpooapUoopEVNG agiag Jeiov TNV UNOASIMKATIKN afia Twv eVOMUAT®V Nayinv
OTOIXEIV, €KTOC TWV €dAPIKQV EKTACEWV KAl TWV AKIVNTOMOINCEWV OF EKTEAEON, OUMQWVA ME TNV EKTIMOUMEVN WQENHN Jwr Toug,
XpnoigonolovTag Tnv gubeia péBodo.

H ekTipopevn didpkeia {wng Twv onpAvTIKOTEPWV KATNyopIwv nayiwv eival ol E/G:
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KTipia 30 €T
EykaTaoTaosig o€ KTipla TpiTwv 5-9¢m
MnxavAuarta kai Aoindg UnxavoAoyikog 15 &

) 5¢€mn
eConAiopog
MeTagopika Méoa 8 £€Tn
'EmnAa kai Aoinog EonAIoUOg 5-10ém

Evowpara ndayia nou agopouv XpnuatodoTikr HioBwon anooBévovTal avahoya pe TNV w@EAIUN didpkeia {wng Toug, Onwe kal Ta 1I810kTnTa nayia.

To képdog 1 n {nuia anod nwAnon evog nayiou avayvwpiletal oTa anoteAéoparta. To ev AOyw anoTéAeapa npoadiopileTal wg n diapopd PeTa&l Tou
kaBapol npoidvTog TNG dIABsonG Kal TNG AOYIOTIKAG a&iag Tou nayiou OToIXEIOU.

3.5. ‘AUAa oToIxEia eveEpyNTIKOU
Ynepagia

Y€ KGBe nepinTwon ouvevwaong Tou Opilou pe AAAn enixeipnon (andkTNon GUUHETOXNAC), TNV NUEPOUNVia TNG anoktnong, o ‘OpiAog avayvwpilgl
Tnv unepa&ia Nou anokTRBNKe KATA TNV OUVEVWON EMIXEIPAOEWV WG NEPIOUTIAKO aToIxeio. H unepatia enPETPATAl WG TO KOGTOG TNG OUVEVWONG
TO onoio unepPalAel Tnv a&ja Tng oUPPETOXNG Tou Opihou oTnv kaBapr) €UAoyn agia Twv avayvwpicIHwV NEPIOUCIAKWY OTOIXEIWV, UNOXPENTEWV
Kal EVOEXOHEVWVY UMOXPEWTEWY TNG ANOKTWIEVNG ENIXEIPNONG.

H unepa&ia avrinpoownelel pia KaTaBoArl TOU AMOKTWVTOG €V OWEl HEAAOVTIKWV OIKOVOUIKWV WOEAEIDV anod neplouaiakd oToixeia nou dev
duvavtal va npoadiopioToUV HEHOVWHEVA KAl VA avayvwpioTouv EeXxwpioTa.

MeTa TNV apxikn avayvwpian, o ‘OWIAOG ENIPETPA TNV unepagia oTo KOOTOG TNG HEIOV OMOIMVINMNOTE CWPEUNEVWY {NHIMYV anopeinanc. & £Traia
Baon eferalovral TuxOv evdei&elg yia anopeinon agiag f kal nio ouxva av Ta YEyovoTa N ol PETAROAEG Twv ouvenkwv unodeikvuouv OTI Ba
pnopouoe va anopeiwdei n a&ja.

>Tn un ' apiBy. 3.8 onueiwon nepiypagovTal ol diadikaacieg yia TV EETAcN TN anoysiwong Tng aiac.

‘E§0da avanTtugng

Ta £€0da avanTu&ng nou avayvwpilovTal WG acWUATEG aKIvTOMNoINoEIC, apopolv £€08a MoU MPOKUMTOUV 0Ta nAaioia uAonoinong avanTugiakwv
NpoyPaupAaTwy, oxeTi(ovTal Ue ToV OXeDIAoUO Kal QOKIUEC VEWV 1 BEATIWHEVWY NPOIGVTWY Kal €ival niBavo va npoopepouyv aTtov ‘OpIA0 HEANOVTIKA
OIKOVOMIKA OQEAN, AaupavovTag un’oyn To Babuo TnG EUNOPIKNG BIWCILOTNTAG TOUG Kal EPOTOV TO KOGTOG UMopei va enipeTpnBei Ye agioniaTia.

Ta undAoina, eKTOG TWV aveTéP, ££00a avanTugng onwg kai Ta £€0da peuvag avayvwpilovTal wg €50da Tng xprione. ‘E§oda avanTtuéng Ta onoia
OE MPONYOUMEVEG OIKOVOUIKEG XPROEIC €ixav kataxwpndei oav £€oda, Oev kaTaxwpoUVTal oav ao®UATEG AKIVNTOMOINCEIC Of WETAYEVEDTEPN
OIKOVOUIKN Xprion.

Ta €E0da avanTuéng Ta onoia €xouv kepalaionoinBei anooBévovTal and Tnv eKkKivnon TNG €UNOPIKNAG Napaywyng Tou MpoiovTog, BAcn Tng
oTabepn HEBODOU andoBeoNnG KATa TNV MEPIODO TWV AVAUEVOUEVWV WPEAEIOV TOU NPOoidvToc. H Xpovikr nepiodog andoBeong nou £xel UIOBETNOEI
and Tov ‘Opiho dev unepBaivel Ta 5 €.

Ta €€0da avanTu&ng TnG ETAIPEIAG MOU £X0UV AVAYVWPIOTEI WG AOWMATECG AKIVATONOINTEIC apopoUv MpoidvTa i napaywyikn diadikacia nou €ivai
£NakpIBWG kabopioueva Kal ol dBanaveg Nou avTioTolxoUV G auTda UMopei va eEaTopikeuToUV Kal va unoAoyioToUv aglioniora.

H 6|ou<r]0r] avayvwpilel £va €080 wg €000 avanTugng scpocov 1oxUouv Ta akodhouba:

Mnopei va anodeixBei n 5UVCITOTI’]TCI TEXVIKNG aﬁlonomonq ToU npmowoq N TG 6|06|Kc|0|aq

e H eraipeia npoTiBeTal va napayel kai va ePnopeuBsi f va xpnaoiydonoingel To npoiov ) Tnv diadikaacia

e  Mnopei va anodeixBei OTI undapyel ayopd yia To npoiov i Tn diadikacia r OTI autd Ba eival XpAoIKa yia TNV €Taipeia aTnv
NEPINTWON NOU NPOKEITAI va Xpnaolponoin8ouv avTi va nwAnbolv kal

e Ynapyouv enapkeig nopol, fj unopei va anodeixdei f dIaBeTIUOTNTA TOUG YIa THV OAOKARPWON Tou NPoypdupaTog kal Tny eunopia
Xprion Tou npoidvtog i TG diadikaciag. Ta £é€oda avanTugng dev unepBaivouv To Noagd nou miBavoAoyeital 0TI 6a kahuPBei and Ta
OXETIKA MEANOVTIKA OQENN (OIKOVOMIKA) HETA TNV aPaipeon TwV NEPAITEPW dANAV®V avanTugng Tou GXETIKOU KOGTOUG Napaywyng
Kal Twv e£6dwv d1ABsoNG Kal dI0ikNoNG MOU GUVILOVTAI APESA E TNV EUNOPIA TOU NPOIOVTOC.

Epnopika dikai®para

O 'Ophog avayvwpilel wg aUAa ndyia NepIOUCIaKd OTOIXEId TOU TOUG NOPOUG Nou danava yia Tn Afyn dIKAIWPATOV TwV ornoinv 0 EAeyxog anodidel
MEANOVTIKEG OIKOVOUIKEG WPENEIEG.

Ta ev Aoyw nayia avayvwpilovral oTav:

a) nieavoAoyeiTal OTI Ta avapevOUEeVa HEAOVTIKG OIKOVOMIKA OpEAN nou anodidovTal aTo NEPIOUTIakod aTolxeio Ba eiopelioouv aTov ‘OO Kal

B) TO KOGTOG TOU MEPIOUDIAKOU OTOIXEIOU HMOpPEi va enipeTpnBei agionioTa.

AnapaitnTn npoUnoBeon yia va BewpnOei ival n duvatdTnTa AEyXou Tou AUAoOU NeEPIOUTIakoU OTOIXEIOU KaBwE Kai n duvaTtoTnTa diaxwpIoHoU
Tou 1 va npokUnTel and cupPBaTika fj aAAa VOMIKG JIKAIMPATA, AoXETWG av Ta JIKAIMPATA auTda sival petafiBaciya i diaxwpilovral anod tnv
OIKOVOMIKN) OVTOTNTA fj and AAAa dikaiopata Kal deopelosic. Q¢ duvaToTnTa dIaXwpIoKoU Vosital n duvatoTnTa TO MEPIOUCIAKO OTOIXEIO va
nwAnBei, yeTapiBaoTei, napaxwpnOei, evoikiaoTei 1 avralayei €iTe pepovwpéva eite o€ oUVOUACHO HE OXETIKO CUHBOAAIO, NEPIOUTIAKO OTOIXEIO N
UMNOXPEWD.

23



Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

O é\eyxoG Tou nepiouaiakoU aToixeiou and Tov ‘OIAO TeKWaipETal OTI UNAPXE! av €xel T duvaToTNTA va AAuBAvel Ta JEANOVTIKG OIKOVOMIKG OPEAN
Mou anoppEOUV ano TOV UMOKEIKEVO NOPO Kal va anayopelsl | va eNITPENEl évavTl apoiBhg TNV NpoaBacn AWV O auTd Ta OQEAN.

To KOOTOG €vOG AUAOU MEPIOUaIakoU OTOIXEIOU MOuU anokTHBnKe EEXwpIOTA unepiexel: (a) Tnv TIUR ayopdg Tou kai (B) kABe apeoa emippinTéo
KOOTOG NPOETOIACIAG TOU NEPIOUTIAKOU GTOIXEIOU yia TNV NPoopIlOHEVN XPrON ToU.

MeTa TNV apxikr avayvmpion, To aUAo MEPIOUTIaKO OTOIXEIO aneikovileTal aTo KOOTOC TOU UEiov KABE GwPEUPEVN andoBeon Kal KABE CWPEUPEVN
{nuia anopeiwong. Q¢ weeNipn {wn Bswpeital n nepiodog katd Tnv onoia o ‘OpiAog AapBavel ané autd TO MEPIOUCIAKO OTOIXEID PEANOVTIKA
OIKOVOMIKA OQEAN.

Aoina aiAa nepiouciaka oToixeia

Ta Aoind alAa nepiouciaka oToixeia apopouv oTnv agid Twv AOYIOHIK®V NPOYPAHHATWV nou Xpnoiponolei o ‘'OpINOG  OTIG SIAPOPEG AEITOUPYIEG
Tou. TO KOOTOG AOYIOUIKOU MEPIAAKBAVEl TO KOOTOG ayopdg AOYIOHIKGOV MPOYPAMMATWV. TO KOOTOG Twv adeli®v yid Tn XprAon AoYIoHIKOU
Kepalaionolgital ue BAcn To KOOTOC KTAONG Kal avanTUENG TOU OUYKEKPIPEVOU AOYIGUIKOU.

Ta npoypappaTta autd aneikovifovral oTnv agia KTnong Toug HEioV TIG OwPEUHEVEG anooBETEIG 01 onoieg unoAoyilovTal aTn JIApKEId TNG WPENUNG
{wnG TOUG KAl GUYKEKPIUEVA anooBEvovTal O oKT® (8) £Tn.

3.6. XpNHATOOIKOVOHIKG pEoa

XpnuaTooikovopikd péco €ival kaBe oUpPacn nou OnMIOUPYEl €va XPnHUATOOIKOVOMIKO OTOIXEID €vepynTIKOU O€ pia enixeipnon kai pia
XPNHATOOIKOVOUIKN UNOXPEWON 1 £va GUUMETOXIKO TITAO O€ [ia AAAn enixeipnon.

Ta XpnUaATooIKOVOUIKG Yeoa Tou Opilou Ta&ivopgoUvTal OTIC NApaKAaTw KAaTtnyopieg e BAcn Tnv oucia TG oUYBAoNC Kal To oKomno yia ToV onoio
anokTnenkav. H dioiknan opilel TV KaTnyopia otnv onoia 6a evraxBoUv Ta OUYKEKPIKEVA XPNHATOOIKOVOUIKA GTOIXEIQ TOU EvEPYNTIKOU KATA TNV
apxIkn nuepounvia avayvapiong kai enava&gioAoyei auTr) Tnv KaTnyopionoinon o€ kabe nuepounvia IooAoyiopou.

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIO ANOTIH®HEVA oTnV eUAoyn afia HECW TWV AMOTEAEOHATWV

MpOKeITal yIa XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA, MOU IKAvonoloUv onoladnnoTe ano TiG NapakaTw npoUnobEoeig:
= XpnUaTOOIKOVOMIKG OTOIXEia €vepynTIKOU MOU AMOKTWVTAl HME OKOMO va MouAnBolv Of OUVTOUO XPOVIKO dldoTnua ) av €xouv
xapaktnpioTei £To1 and Tnv dioiknon (oupnepihauBavovTal Ta napdywyd, EKTOC anod ekeiva nou gival KaBopIGUEVA Kal anoTEAEOUATIKA
MECQ avTIoTABIoNG, auTd Mou anoKTwvTal r dnuioupyolvTal PE OKOMO TNV NOANCN R TNV €navayopd Kai TEAOG autd nou anoteholv
MEPOG EVOC XapTOPUAGKIou anod avayvwployeva XprUaTooIKOVOuIKA HEaa).
= KaTa Tnv apxikn avayvopion opifeTal anod Tnv €nixeipnon wg oToIXEio Nou anoTipatal aTny UAoyn a&ia, Je avayvapion Twv JETaRoAOV
oTa anoTeAéopara.

Mepiouaiaka aToixeia o€ auTrhv TNV KaTtnyopia nepiAauBavovTal oTo KUKAOPopoUV EVEPYNTIKO £iTe €EaiTiac Tou OTI npoopilovTal Npog NMANon &ite
npoopifovTal va peuaTtonoinBoulv evrog dwdeka UNvav and To TEAOG TNG NePIOGdOU avagopac.

Ta XpnuUaTooIKOVOUIKG MEPIOUCIAKG OTOIXEId anoTipwpeva otnv glhoyn afia YEow Twv anoTeAeopatwv Tou Opidou nepidaupavovral orta
KUKAOQOPIaKA NepIouciaka aToixeia Tng Kataoraong OIkovopIikng ©ong oTo KovOUM «Tapsiakda diaBEaiya kal 1Icoduvapa».

Ta Tapeiakd diabeoipa kai 100d0vapa nepIAapBavouv PETPNTA, TIG TPANEQKEG KATABEDEIG, TIG BPaxunpOBECHEG HEXPI TPEIG MNVEG EMEVOUOTEIG
UWNARG pEUCTONOINONG KAl XaunAou piokou. OI UNEP-avaAnWelg €PnePIEXOVTAl 0TO KOVOUN TwV Savelak®wv UMOXpemoewv Tng Katdoraong
OIKOVOUIKNAG O£0NG.

Adveia kal anaiTioEIg

MepiAapBdavouv Wn napdywya XPnHATOOIKOVOMIKA MEPIOUCIAKA OToIxeia We OTABePEC 1) MPOODIOPICHEVEG MANPWHEG, Ta ornoia dev
dlanpaypatelovTal OE EVEPYEG AYOPEG. STNV katnyopia auth (Adveia kal Anarmioeic) dev nepidaupavovrai:
= Anaitioeig nou dev auvendyovral Tn PeTaBiBacn PETPNTOV 1 GANWV XPNHATOOIKOVOUIKMY OTOIXEIWV.
= [lpokaTaBoAEC yia ayopEC ayabav, EVOmUATwV Kal GUAWY aKIVRTOMOIACEWY I UNNPECI®V, £neidn dsv npoBAENovTal auTeC va kaAupBouv
HE HETPNTA f} GAAG XPNHATOOIKOVOUIKA GTOIXEIA TOU EVEPYNTIKOU, AAAG HE OTOIKEI anOBEPATWY, EVOWUATWV N AUAWV aKIVNTOMOINCEWV
Il NApoxr UNNPECIQV.
= [ponAnpwBévra £Eoda mou dev GUVICTOUV CUMBATIKEC UMOXPEWOEIC Yia Awn 1 napadoan WETPNTWV 1 GAAWV XPNHATOOIKOVOUIK®OV
OTOIXEIWV TOU EVEPYNTIKOU.
= Anartioeig nou dev gival ouppaTikeg, aAd emBallovTal and kpaTikég pUBHIOEIG.
= ANQITHOEIG MOU £X0UV Va KAvouv e doooAnyieg popwv, ol onoieg £xouv eniBANOei vOUoBETIKA and To KpAToc,
= Omdnnote dev kaAUNTETAl and ouPBacn woTe va divel dIKaiwpPa aTnV niXEipNon yia AWn WETPNTWV N GAAWV XPNHATOOIKOVOUIK®OV
nayiwv OTOIXEIWV.

Ta Adveia kai ol AnQIThoeIg e TakTn ANEN anoTiuwvTal 0To avandoBeoTo KOOToG BAcel TNG PeBOdoU Tou npayuatikoU ENITOKiou, ev Ta Advela
kal Anaimioeig Xwpi¢ Takt AREn anoTipovtal oto kOoToG. Ta npokUMTovTa Katd Tnv anotiynon €ooda n €€oda avayvwpilovral orta
anoTeAéopara.

Ta Adveia kai o1 Anaimoeig Tou Opilou nepIAapBavovTal oTo KUKAOMOPIaka NepIousiakd aToixeia Tng Kataoraong OIKOVOUIKNG ©€0NnG 0T KOVOUAI
«MeNATEC Kal AOINEG EPMNOPIKEG ANAITACEIC», EKTOC and ekeiva Pe ANEN PeyaAlTepn Twv 12 pnvov and Tnv nuepopnvia Ioohoyiopou. Ta TeAeuTaia
nepiIAauBavovral oTta Wn KUKAOQOpPIaKa nepiouaiakd oTolxeia TG Katdotaong OIKOVOUIKAG OE0NG Kal OUYKEKPIMEVA OTO KOVOUAI «AOIMEG
HaKPOMpOBESHEG anaIThoeIG.
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A1a0€01Ha NPoG NWANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MNepiAapBavel un napaywya XpnUaTooiKovouika NEPIOUCIAaKd aToIXEia Ta onoia eiTe NpoadiopilovTal O auTAV TNV KaTnyopia, €ite dsv pnopolv va
evraxBoUv ot kanola ano TIC aVWTEPW.

Ta diabéoipa Npog NWANCN XPNHATOOIKOVOMIKG MEPIOUCIaKd OTOIXEIa anoTi@vTal aTnv eUAoyn a&ia Touc. Képdog N nuia eni diabéaipou nNpog
NOANCN XPNHATOOIKOVOUIKOU MEPIOUCIaKoU GTOIXEIOU avayvwpiletal oTa Aoind OUVOAIKG £000a, €KTOC and Tuxov {nuiec amopsinong kal
ouval\aypaTika Kepdn kai {nuieg, £w¢ 6Tou Naucsl n avayvmpion ToUu XPNHATOOIKOVOUIKOU MEPIOUCIaKoU OTOIXEIOU. S€ QuTr TNV MEPINTWON, TO
OWPEUTIKO KEPDOG 1 N CWPEUTIKN {nuia nou gixe Nponyoupévws avayvwpioTei oTa Aoind ouvolika €0oda Ba avakaTtaTayBei ano Ta idia kepdaiaia
OTa anoTeAECHATA WG NPOCappoyn anod avakatata&n. O1 Tuxov {nMIEG anopeiwong avayvwpilovTal oTa anoTeAéouaTa.

EI3IKa, N anoTiynon Twv CUPKETOXIKGV TITAWV TwV onoiwv n eUAoyn a&ia dsv pnopei va kTiundei agidonioTa anoTipvTal oTto KOaToG. O1 UAOYEG
a&jeg TWV XpNHATOOIKOVOUIKWY MEPIOUTIAK®Y OTOIXEIWV Mou €ival dianpaylaTeloida o€ EVEPYEG ayopeG NpoadiopiovTal anod TIG TPEXOUOEG TIHEG
gAmone. Na Ta pn dianpaypateloida oToixeia ol UAoyeg agieg npoadiopilovTal e T XPron TEXVIKOV anoTidnong onwg avaiuon npoopatwv
OUVAAMaYWV, OCUYKPICIHWV OTOIXEiwvV Mou dlanpaypatelovral Kal NpogEOMANCn Tapelakwy powv nou e&eidikeliovral va aneikovilouv TIG
NPAyPaTIKEG OUVBNKEC TOU EKDOTN.

310 TEAOG KABe nePIODdOU avapopdg o ‘OPINOG EKTINA av UMAPXOUV AVTIKEIMEVIKEG €VOEiEeEIG nou va odnyoUv OTO ouPnEpAcpa OTI Ta
XPNHATOOIKOVOUIKA NEPIOUTIAKA GTOIXEIQ £XOUV UNOCTEI anopeinan.

Ta diaBgoiya nNpog NWANCN XPNHATOOIKOVOUIKA MEPIOUOIAKA aTolxeia Tou Opilou nou nepiAauBavovTal ota pn KUKAOMOPIaKd oToIxsia Tng
KataoTaong Oikovopikng @€ong oTo KovOUAI «XpnHATOOIKOVOHIKA OToIxXeia dIaB€oipa npog NwAnon» Kai apopolv HETOXEG Mou dianpaypaTevovTal
oTnv EvaAakTikiy Ayopd Tou XpnuaTtioTnpiou ABnvav.

XpnHATOOIKOVOUIKEG UNOXPERCEIG

MepiAapBavel Tig CUPBATIKEG UNOXPEWOEIG MOU avaiapBavovTal yia:

= [lapadoaon PETPNTWV N GAAOU XPpNHATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU O AAAN €nixeipnon

= Avral\ayn XpnHaToOIKOVOUIKWV HEGWV HE AAAN €MIXEipnon, HE 0pouc MIBava SUCHEVEIG.

= Mia oUpBaon n onoia Ba diakavovioTei i eVOEXETAI va IAKAVOVIOTE JE OUPPETOXIKO TITAO TNG ENIXEipnong kai givar: (a) €va un
napaywyo yia To onoio N ENIXEIPNON €ival UNOXPEWHEVN 1) EVOEXETAI va UNOXPewBei va napadwaoel ETaBANTO apiBuo 1Biwv
CUMMETOXIK®V TITAWV TNG enixeipnong r (B) éva napdywyo To onoio 6a diakavovioTei e KABe Ao TpONo ekTOC and Tnv avtaiiayn
£VOG KaBOPIGUEVOU XPNHATIKOU MocoU f GAANG XPNHATOOIKOVOUIKAG anaitnong Ke éva kaBopIoPéVo apiBUO GUHKETOXIKGOV TITAWV TNG
€nIXEipnonG.

Katd Tnv apyikry avayvapion, ol XpnHaToOIKOVOHIKEG UNOXPEMOEIG AnOTIHAVTAl 0TV €UAoyn a&ia Toug nAéov (peiov) Ta €50da nou gival apeoa
anodoTéa aTn JIEVEPYEI TNG OUYKEKPIKEVNG ouvaAhayne. Q¢ eUloyn agia, katd kavova, Bswpeital n kabapr) TAUEIaKn lopor anod Tnv €kdoon Tou
METou f n eUAoyn a&ia Tou GToIXEIOU MOU anoKTATal KaTd Tn dnNUIoUpYia ThG UNOXPEWONG.

EkTOG and kanoleg eEaipEaeig (ONwG TNG NEPINTWONG TWV XPNHATOOIKOVOHIKWY UTNOXPEWOEWV HECW AMOTEAEOUATWV), OTIG ONOIEG DEV EUMINTOUV Ol
XPNMATOOIKOVOIKEG UMOXPEMOTEIC ToU OWIAOU, Ol XPNHATOOIKOVOUIKEG UMOXPEMTEIC anOTIMWVTAl OTO avanooBeCTo KOOTOG HE TN XPnaoluonoinon
NG PeBO3OU Tou NpayuaTikoU EMITOKIOU.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIG Tou OpiAou nepIAapBavovTal oTiG HakpornpoBeopeG Unoxpewoelg TnG Kataoraong OIKovopikig OEong oTo
KOVOUNI «AQVEIOKEC UNOXPEWOTEIG> KAl OTIG BPaxunpOBeoHEC UNOXPEWOTEIG OTA KOVOUNIA «AQVEIGKEG UNOXPEWTEICH Kal «MPoUnBeUTEG Kal AOINEG
UNOXPEWOEIC».

O1 davelakég unoxpewaelig Tou OpiAou agopolv évroka Tpanelkd daveia kai aAnAOXpeoug TpanedikoUg AoyapiaopoUs Kal KaTaxwpouvTdl oTo
OUVOANIKO KaBapd mocd nou €xel AngBei peTd TNV aAQaipeon Twv Apecwv €E0dwvV ouvaywng Tng daveliakng oupBacng kai To onoio nooo
avTikaTonTpilel TNV €UAoyn afia Touc. Ta XpnuaToolkovopika £€oda nou oxeTilovral Pe autd Ta Odvela, NEPINAPBAVOUEVWV TWV MANPWTEWV
noIvv yia npowpn €€06pAnon | Twv €£0dwV yia dlakavoviopo, Kabwe Kal Ta Apeoa KOaTn £kdoong Tou daveiou, kaTaxwpouvTal epdoov sival
«DOUAEUPEVA» OTN XPEWON TWV AMOTEAEOUATWV HE NIOTWON Twv SAVEIGK®Y AOyapiaou®v kal gugavifovral oto undAoino Tou daveiou Tng
nepIodou ooV Bev £X0UV E0PANBEI.

Ta €E0da daveiopoU (Tokol kal Aoind €8oda), mou agopolv AUECa TNV anokTnon, KATAoKeUr I Napaywyr OTOIXEiwV TOU €vepynTikou,
NpoCcau&avouv To KOOTOG AUTAV TWV GTOIXEIWY, PEXPI AQUTA va €ival £Tolua yia Tn Xeron nou €xel NpoBAe@Bei yia To kaBéva Ny va eivarl £Toiua yia
nwAnon. Tuxdv €0oda and TOKoug N Aoind €00da anod Tnv NPoowpIviy ENEVOUCN TOU MPOIOVTOG daveiwv mou €xouv AngBei yia Tov Mo Navw
oKOMoO, HEIWVOUV avTiaTolXa Ta KOaTn daveiouou nou KepaAaionoloUvTal.

‘OAa Ta Aoind £€o0da daveiopou (TOKo! kal ouvagr) £€0da) JETaPEPOVTAl OTA ANOTEAECHATA TNG NEPIOGSOU MOU AUTA npayuaronololvTal.

3.7. AnoBépara

Ta anoBépaTa anoTipolvTal oTn MIKPOTEPN a&ia avaueoa oTo KOGTOG KTHONG TOUG Kal aTnyv kadapr, peucTtonoinoiun a&ia Touc. To KOOTOG yia Ta
ayaba nou ayopalovral and TpiToug, npoadiopileTal and Tnv TiHoAoylakn a&ia Tou ayaBol nAsov kABs aueoo £€000 nMou apopd To ayabd pexpl
auTto va napaAngOesi OTn OUYKEKPIUEVN KATACGTACN KAl OTO OGUYKEKPIUEVO XWPO MOU auTo PBpPIOKETAl KATA TV anoTiunon. To KOOToG Twv
NpOIOVTWV anoTeAsiTal and To kOOTOC TwV AUECWV UAIK®V, TO AUECO €pyaTikd KOOTOG Ornou gival duvaTog o NpoadIopICHOC TOU Kal TA YEVIKA
Blopnxavika f aAha €€0da, Nou XPeIAoTNKAV (OTE TO MPOIOV va (POACEI OTO CUYKEKPIPEVO XMPO KAl OTN CUYKEKPIUEVN KATAOTAGN KATA TO XPOVO
NG anoTiynong. To kOaToG unoAoyileTal We TN Xpron TNG HEong oTabuIkngG YeBodou. H kaBapr| peuaTtonoinoiun afia ansikovilel TNV eKTIHOUWEVN
a&ia nwAnong Tou ayabol peiov Ta ekTipoUPeva kOoTn dIABEOTC Tou.
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O1 ekTIUNOEIG TNG KaBapng peuaTonoinaipng a&iag eniong AapBavouv unown To okonod yia Tov onoio TnpoUvTal Ta anoBeuarta. Q¢ ek ToUTou N
kabapr) peuoTonoinoiun agia TNG NocdTNTAG Tou anoBEUaToc nou TnpeiTal yia va kaAlywel BERaAIEG OUPBACEIG NWANCEWY ayadwv ) UNNPECIKV,
BaciCetal oTn oUPBATIKN TIKA. AV 0 GUMBACEIG NWANCEWY KAAUNTOUV HIKPOTEPEG NOCOTNTEG ANO AUTEG TWV AnoBeUATwy nou TnpouvTal, n kabapn
peuaTonoinoiun a&ia Tng eni nAéov NoodTNTAg BacileTal OTIG YEVIKEG TIHEG NWANONG.

3.8. Anopcinon AZiag MNepPIOUCIAK®OV ZTOIXEIOV

H unepaia Tou OpiAou, 01 GUVOAIKEG OUHHETOXEG, O AOMMATEG KAl EVOWUATEG AKIVNTOMOINCEIG UNOKEIVTAl O EAEYXOUG anopeiwong. MNa Adyoug
a&loAdynong TnG anopeiwong, opIoPéva NEPIOUTIAKA OToIXEI opadonoloUvTal TNV WIKPOTEPN avayvwpiolun opada CTOIXEIWY TOU eVEPYNTIKOU
nou dNUIOUPYEl TAUEIGKES €I0POEC anod Tn xpron Tou (Movadeg Anpioupyiag Tapeiakwv Powv). Q¢ anoTéAeoua, opIoPEvVa MEPIOUCIAKA GTOIXEID
e€eTalovral QuTOVOUa yia TUXOV anopeiwon eva kanola aAa eEstalovral wg Movadeg Anuioupyiag Tapeiakwv Powv.

H npokunTouca unepatia enipepileTal oe kGBs Movada Anpioupyiag Tapeiakwv Powv (M.A.T.P.) nou avapéveral va w@eAnBei ano TIG CUVEPYEIEG
ouveEvmong enixeipnoswv. O M.A.T.P. avTinpoowneUouv To XaunAoTepo eninedo evrdg Tou Opilou, oTo onoio napakoAouBeital n unepagia yia
TOUC oKoMoug TNG dIoiknNonG.

Av npokUyouv {nyIEG anod peimon Tng agiag piag M.A.T.P. oTtnv onoia £xel katavepnBei unepagia, apxika auTég Ba PEIOOUV TNV AOYIOTIKN agja Tng
unepagiac. Kabe anopévouoa Inuid anopeinong, 6a YepioTei avaloyika oTa Aoind nepIouaiaka aToixeia Tng M.AT.P.

H un'apiBy 3.5 onpeinon napexel NepaiTeEPw AENTOUEPEIEC yIa TNV APXIKI avayvawpion Tne unepagiac.

3.9. MEeTOXIKO KEQAAAIO

O1 KOIVEG HETOXEG KATaTAooovVTal OTa idla ke@aAaia. Aueoa €50da yia TNV £kDOON PETOXWV EUPavIfovTal OE WEIWON Tou NPOIOVTOG TNG €KSOONG.
Adeaa £€00a Nou OXETICOVTAIl HE TNV €KOO0T HETOXWV YIA TNV ANOKTNON ENIXEIPNOEWV NEPIAAUBAVOVTAl GTO KOOTOG KTHOEWG TNG ENIXEIPHOEWG MOU
anokTdarai.

3.10. 'ISIEG HETOXEG

Ol idIeg PETOXEC MOU KaTExovTal €iTe and Tnv ETaipeia €ite and etaipeieg Tou Opilou, gpgavifovtal aTo kdoTog KTHong (kaTaBAndev Tipnua nAéov
dandaveg anokTnong) apaipeTika Twv 1I0iwv KePaAaiwv. Katd tnv nwAnon, aklpwan n 81ason Twv 18I0V PETOXWV OMOIOdNMOTE anoTEAEOUA
npokunTel avayvwpileral an’ euBeiag oTa idia KepaAaia.

3.11. MMapoxég OTO NPOCWNIKO
BpayxunpoOeoHEG NAPOXEG:

O1 BpaxunpdBeaueg Napoxeg oToug epyaldpevouc NepIANaUBavouv:
*  HuepopioBia, HioBoUc, EI0POPEG KOIVWVIKWY a0PAANTEWY, CUHHETOXN OTa KEPON
= BpayxUxpoveg anolnuIwvOUEVEG anouadieg, Onwe Tnala adela e anodoxeg Kal adeia acBeveiag e anodoxEC, OTav ol anoudieg avapeveral
va npaydaronoinBolv péoa oc 12 prveg, and To TEAOC TNC MeEPIOdOU avagpopdc aTnv onoia ol £pyalOPevol NAPEXOUV T OXETIKNA
unnpeoia.
= Ailgvopr) KEPOWV KAl EKTAKTEG MAPOXEG MANPWTEEG PEOa o€ 12 prjveg and To TEAOG TnG nepiddou avapopdg, péca oTnv onoia ol
£pyalOpEVOl MAPEXOUV OXETIKA UNNpEaTia

O1 BpaxunpdBeaUeC NApoxES NPoG Toug pyalopEVOUC (EKTOG anod Napoxes ANENG TNG EPYACIAKG OXEONC) O XPrHa Kal o€ €idog avayvwpilovral wg
€000 OTav kabioTavral deOOUAEUPEVEG. TuxOv aveEOMANTO MOCO KATAXWPEITAI WG UMNOXPEWON, EVQ OE MEPINTWON Nou To Mocgd Mou ndn
kaTaBAnBnke unepPaivel To Nood Twv NAPOXWV, N ENIXEipNon avayvwpilel To unepBAMoV Nooo w¢ OTOIXEID TOU evepynTIkoU TG (MPonAnpwoEv
££000) MOVO KATd TNV €KTAcn nou n nponAnpwpr 6a odnynaosl os Peiwan PEMOVTIKOV NANPWHOV 1| GE ENICTPOP).

>Toug epyalodpevoug nepiAapBavovTtal Ta PEAN Tou BIoIKNTIKOU CUMBOUAIOU Kal KaTa €MEKTACN Of AOIBEC TOUG, METAEU AANWV KAl WG OUMHETOXN
oTa kEPON TNG ETAIpEiacg avTidewnifovTal wg BpaxunpoBeoEG NAPOXEG NOU avayvwpilovTal wg €£0do, OTav kabioTavTal SEDOUAEUEVEG,

AnodoxéG ANEEWG EPYACIaKnG OXECEWG:

O1 Napox&C auTeG dnuIoupyouvTal, OTav Wia enixeipnon deopeleTal anodedelyeva iTe:
= Na Tepuartiosl Tnv anacxoAnon epyalopévou n epyalopévwy, Npiv TNV KAvovikn NUEPOMNvia anoxwpenong
= Na xopnynoesl napoxeg ANEEwG TNG £pyaAciakng OXEOEWG WG £va ANOTEAEOMA MIAC MPOCPOPAC Mou YiveTal yia va evBappuvel gkolala
anodAuon. (Aev ugicTavTal yia TNV €Talpeia)

O1 NapoxEG auTéC KaTaxwpouvTal wg pia unoxpéwon kal pia dandavn oTav kal Povo otav n enixeipnon deopeleTal va TiG Xopnynoel. ‘OTav ol
NapoxEG AUTEG Afyouv MEpav Twv 12 pnvav ano To TEAOG ThG NEPIOSOU avapopdac Npenel va npocEo@holvTal. STV NEPINTWON KIag Npoo@opag
nou vivetal yia va evBapplvel TNV €kolclia anooupaon, N anoTipnon Twv NapoX®v ANEEWG TNG £PYACIAKnG OXEOEwe npénel va Baciletal aTov
apiBpo Twv epyalopévmv nou avapeveral va dexBouv Tnv npoogopd
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‘'OTav ol Napox&C auTéC kabioTavral MANPWTEEC O NEPIOSOUC NEPA Twv OWOEKA WNVWV anod nuepopnvia Tou IooAoyiopoU, TOTE QUTEG
npoggo@AolvTal We Baon TIG anodOoeIC TWV UWNANG NOIOTNTAG ETAIPIKMY OHOAOYWV I TWV KPATIKWY OHOAOYWV.

3TNV nepINTWon TEPPATIONOU anacXoAnong nou undpxel aduvapia npoodiopioHoU TwV £pyalopEVwY Nou Ba KAvouv Xpron auT@v Twv Napoxwy,
dev yiveTal AoyloTikonoinon al\d yvwaTonoinaon auT®mV we EVOEXOHEVN UNOXPEWTT.

Mapoxég pera Tnv €5030 and Tnv unnpeoia

O1 napoxég KeTa Tnv €€0do and Tnv unnpeoia NepIAaUBAVOUV TOOO NPOYPAUHATA KABOPIOUEVWV EI0POPWY OC0 Kal NPoypduuaTa KabopIoPEVaV
napoxwv.

MNMpoypappa KabopICHEVMV EICPOPDOV

Me Baon To npOypaupua KaBopIoUEVWY EI0POPWV, N UNOXPEWAN TNG enixeipnong (VOpIKr) nePIOpIlETal OTO NOOO MOU EXEl OUMPWVNOEL va
OUVEIOPEPEl 0TO Popéa (aoPaNioTIKO Taeio) nou diaxelpileTal TIC EI0POPEC KAl XOpNYei TIC NapoXeg (OUVTAEEIC, 1IaTPOPAPUAKEUTIKY nNepifaiywn
KTA.).

To dedOUAEUPEVO KOOTOG TWV MPOYPANKATWY KABOPIOHEVWV EICPOPWV KATAXWPEITAl w¢ £E0d0 aTNnV Nepiodo nou agpopd.

MNMpoypauparta kabopiopEvmv napoxX®v — Anodnpioon npoownikoU Aoyw ££630u anod Tnv unnpecia

To npdypappa kabopiopévwv MNApoxXwv agopd OTn VOMIKN UMOXPEWON TOU Yid KATABOAN) OTO MPOownikG €pdna& anolnuiwong kata tnv
nuepopnvia e£6dou kabe epyalopévou ano Tnv unnpeaia Aoyw ouvTa&lodoTnong.

H unoxpéwon Mou KaTaxwpsital oTov 100AoyIoUd yia To npdypappa auto sivalr n napovoa a&ia Tng dEOUEUONG yia TNV KaBopiouEvn napoxn
avaloya pe To OEBOUAEUNEVO DIKAIWHA TWV EpYAloPEVMV Kal OE OXEDT HE TO XPOVO NMOU avapéveTal va kataBAnoei.

O1 KpaTIkG KaBOPIOKEVEG UNOXPEWTEIC YIA NAPOXEG OTO NPOCWNIKO, AoyilovTal oav UNOXPEWOEIG, ONWE KAl AUTEC NOU apopoUV Ta NpocdiopIcUEVa
npoypaupara napoxawv. O 'OpiAog Aoyilel oav unoxpéwon TNV napoloa afia Twv PEAOVTIKOV POV YIA VOUIKEG i} NOIKEG UNOXPEWOEIC NMPOG TOUG
€pyalOpevouG O auTov yia ouvta&lodoTnon, anodAuon r eBehouaia €€000. H napouoa a&ia Tng kABe OXETIKNG UNOXPEWONG, unoAoyileTalr anod
avaloyioTn yia TNV nuepopnvia Tou Kabe 1coAoyiopol. AUENOEIC I HEIWOEIC O QUTEG TIG KPaTIKG KaBOPIOUEVEG UNOXPEWTEIG YId NAPOXEG OTO
npoowniko, AoyilovTal kateuBeiav oTa anoteAéopaTa Kabe xpriong.

O1 unoxpewaoelg Tou Opidou nou npokUNTouv and Tn vouoBeoia nepi anolNUINOEWV TOUu NPOCWMIKOU, NpoadiopileTal and avahoyioTn Kai
AoyIoTIKoMoIEITal e NIOTWON OXETIKOU AoyapiacpoU npoBAewnc.

3.12. MpoBAEYEIG, EVOIEXOPEVA NEPIOUCIAKA OTOIXEIA KAl EVIEXOUEVEG UNOXPEMOTEIG

O1 npoBAEweIg avayvwpilovTal oTav:
= Yndpxel Hia napouoa vopikn f TEKHaipdpevn DECHEUON WG ANOTEAETHA NAPEABOVTWV YEYOVOTWV.
= Eival mBavdv o1l 6a anaitnBei Jia ekpon NOpwV yia Tov dIaKavoviouo Tng dECHEUONG.
=  To anarrouuevo Nooo pnopei va ekTiunBei agionioTa.

MBavoTnTa yia ekpor) NOpwv 1 AAAo yeyovog Bewpeital wg mbavo, av To YEYOVOg ival nepIoooTepo aknBopaveg va oupPei anod To va pnv ouppei,
dnAadr n mbavoTnTa OTI autd TOo yeyovog Ba cupBei ival peyaAUTtepn anod Tnv mbavotnTa ot dev Ba cupBei. ‘'Otav dev €ival mbavo OTI pia
napoloa dE0PEUON UNAPXEl, TOTE TO YEYOVOG AQUTO YVWOTOMOIEITAI WG EVOEXOHUEVN UMOXPEWAN, EKTOC av N MBavoTNTa MIAg EKPONG nMopwv nou
EVOWPATOVOUV OIKOVOUIKG OPEAN €ival anodakpuGUEVN.

‘OTav ouvTpéXEl NepInTwaon yia Tov ‘OuiAo, MBavol neplouciakolU GTOIKEIOU, NOU NPOKUNTEl and napeA@OvTa yeyovoTa Kal Tou onoiou n Unapén 6a
enBeBaiwBdei povov anod Tnv enéAeucn f PN evog f NEPIOCOTEPWV ABERAIWV HEANOVTIKQV YEYOVOTWYV, OXI KaB' oAoKANpIav UMOKEINEVWY GTOV
£heyxo Tou Opilou TOTE auTO BewpeiTal eVOEXOUEVO MEPIOUTIAKO OTOIKEID, TO OMOI0 YVWaToMosiTal aAAa dev avayvwpileTal OTIG OIKOVOMIKEC
kataoTdoeig. Av oTo WEANOV KaTaoTel kat’ oudiav BERaIO, OTI HIA E€I0PON OIKOVOUIK®Y WEEAEIWV Ba NPOKUWEL, and To eVOEXOHUEVO MEPIOUTIAKO
OTOIXEIO TOTE TO OXETIKO £0000 avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG TNG NEPIOSOU GTNV OMoia NPoEKUYE auTn n BeRaioTnTa.

O1 npoBA€welg unoAoyilovTal otnv napouoa a&ia Twv E0dwvV Ta onoia, BACEl TNG KAAUTEPNG eKTIMNONG TNG dloiknong, anairoUvTal va kaAUyouv
TNV napoUoa UnoxXpeEwaon Katd To TEAOG TNG Nepiddou avagopds. To NPoeEoPANTIKO EMITOKIO MOU XPNOILOMOIEITAl yid TOV NPoadIopIoHO TNG
napouoag a&iag avTikaTonTpilel TIG TPEXOUTEG ayopaies EKTIUNOEIG yia TNV XPOVIKN a&ia Tou XpriaTog Kal augnaoeig mou apopouV T OUYKEKPIPEVN
unoxpEwaon.

3.13. MicOnoEIg

O1 pioBwoeig xapakTnpifovral oav xpnuaTodoTiKEG, OTav ol OPOI TWV OXETIKWV CUMPBACEWV PETAPEPOUV and Anown ouaiag 6AoUG Toug KIVOUVOUG
Kal Ta OQEAN TOU AVTIKEILEVOU MOU EVOIKIGZETAl GTO HIOBWTT).

ETaipeia Tou OpHiAOU G EKHICOWTAG

H eTaipeia Oev evepyei oav ekpIOBWTNAG PE XPNHATODOTIKEG CUKBACTEIG.
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ETaipgia Tou OHiAou WG HICOMTNG

O1 XpNHaTodOTIKEG MICOMOEIC KePalalonoloUVTal PE TRV Evapgn Tne HioBwaong otn xapnAoTepn WeTagl Tng elAoyng a&iag Tou nayiou aToixeiou f
NG napouoag afiag Twv eAAXIoTwV HIoBwPATwv. Kads pioBwua snipepileral peTa&l TnG unoXpEWONG Kal TWV XPNHATOOIKOVOUIK®MY EEO00WV £TOI
WOTE VA ENITUYXAVETAl €va OTABEPO EMITOKIO OTNV UMOAEINMOUEVN XPNHATOOIKOVOUIKN UNOXpeéwon. Ol avTioTOIXEG UMOXPEWOEIG and HIoBwuara,
Kabapég anod XpnUaAToolkovopika £€oda, aneikovilovTal OTIG dAaveIaKEG UMOXPEWOEIG. TO WEPOG TOU XPNHATOOIKOVOMIKOU €E050U Mou agopd oe
XPNUATOdOTIKEG MICOWOEIC avayvwpileTal oTa anoteAéopara Xpnong kata Tn diapkela Tn¢ picBwong. Ta nayia nou anokThénkav We
XPNUaTodoTIKN HicBwaon anooBevovTal oTn HIKPOTEPN nePiodo PETAEU TNG wPEAIUNG JWNG TwV Nayiwv OToIXEIWY Kal TnG diapkeiag KioBwaong Toug
av Ta§ivounBouv oav ndayia NepIoucIakd OTOIXEIA VA av Apopouv e eNeVOUTIKA akivnTa Ogv anooBEvovTal kai napouaiadovral otnv eUAoyn Toug
agja.

MIGBWOEIC Onou ouoINdWG ol Kivduvol Kal avTapolBEC TNG 18IokTNaiag diaTnpoUvTal anod Tov eKUIoOWTH TAEIVORoUVTAl WG AEITOUPYIKEG MICBWOEIG
(kaBapeg and TuxoOv KivnTpa nou NpoopepBnkav anod Tov ekpIcBwT) avayvwpifovTal 0Ta anoTeAéoPATa TngG Xpnong e Tn otabepr péBodo katd
Tn didpkela TNG NePIodou TnG HioBwong.

3.14. ®opog s1003npaTog — AvaBaAAOpevn popoloyia

O @bpo¢ €1000NAKATOG NOU €UPAVICETAl OTNV KATACTACN TWV ANOTEAECHATWY, €ival TO ABPOIOKA TOU TPEXOVTOG Kal Tou avaBaidpevou gpodpou
€1000NAToG NoU CUVOEETAI [IE GUVAAAAYEG Kal YEYOVOTA MOU avayvwpioTnKav oTnv KaTaoTacn anoTeEAECHATwWY.

O TpEXwV (MANPWTEDC) POPOC €i00dnaTog BacileTal oTa PopoloynTéd anOTEAECUATA TNG XPRong. Ta (opoAoynTéa KEPDN OPWG MMopei va
dlapepouv and Ta anoTeAéopaTa mou supavilovral oTnv KaTtaoTaon anoTEASOPATWV f OTNV KATAoTAon TwV GUVOANKGOV £000wV, Kabwg dev
nepiAapBavouv apopohoynTa £00da n Pn ekminTopeva popoloyikd £€0da, evaw eniong dev nepiAapPBavouv £0oda ) £50da nou €ival GopoAoynTea fy
EKMINTOUEVA OF EMOUEVEG XPNOEIG.

O TpExwv POpo¢ si00dnpaToc TG ETaipsiac, unoAoyiletal Ye BAcn Tov 10XUOVTa POPOAOYIKO OUVTEAEOTH KATA TO TEAOG TNG NEPIODOU avapopdac,
€ni TV POPOAOYNTEWV KEPOWV.

H avaBaA\opevn @opoloyia AoyileTal €ite oav pia anaitnon (yia @Opouc nou avapéveral va sionpaxfolv i va cupwn@IoToUV PEANOVTIKG HE
(POPOANOYIKEG UMOXPEWTEIC), I oav unoxpéwon (yia GpOpoug Nou avapéveral va nAnpwoolv HEAOVTIKG), YIa OAEG TIG NPOCWPIVEG (and (POPOAOYIKN
anown) d1apopeg avapeoa oTa AoyioTikd unoAoina Kai oTn GopoAoyIKr) BACH TWV EVEPYNTIK®V OTOIXEIWV KAl TWV UNOXPEWTEWY, HE TN XPHON TNG
HEBOBOU TNG UNOXPEWTNG.

AvaBal\opEeVEG POPOANOYIKEG UMOXPEWOEIC AoyilovTal yia OAEC TIG (POPOAOYNTEEG MPOOWPIVEG (and (popoAoyikny danown) JdlaQopE;, eV
avaBaropeveG PopoloyIKEC analThoel AoyilovTal yia OAEC TIG EKNECTEEC POPOAOYIKA dIAPopEC, oTo BaBUO nou avapévovTal popohoynTeéa KEPON
and Ta onoia auTég ol dIaPopEG Ba PNopoloav va eKNECOUV.

H avaBaMAopevn popoAoyia unoAoyileTal e BACN TOUG GUVTEAEOTEC POPOU €100DMKATOC MOU AVAUEVETAl OTI Ba UNAPXOUV KaTa To XPOVO Mou ol
avaBalOpEVEG POPOAOYIKEG UNOXPEWOEIG Ba TakTonoinBouy N ol avaBarOUEVEG POPONOYIKEG anaITrhoelg B6a peuoTonoinboly ) GUUYNEIOTOUV.

O 'OpiNog AoyioTIkonolgl TIC (POPOAOYIKEG GUVEMEIEG TWV OUVAAAAQYWV Kal GAAWV YEYOVOTWV Kal KATA €NEKTACN TO MOCcO TNG avaBarAOpevNg
(popoloyiag pe Tov idlo Tpdno nou AoyioTikonolei TIG IDIEG TIC ouvalAayeG kal GAa yeyovoTta. 'ETol, yia ouvalayéC kalr aAha yeyovoTta mou
avayvwpidovTal ato KEPSOG 1 otn {NMIA, OMOIECONMOTE OXETIKEG (POPOAOYIKEG EMINTWOEIC avayvwpilovTal eniong oto KeEpdog ) otn Inuia. MNa
ouvaAAayeg kal AMa yeyovoTa nou avayvwpifovTal ekTog Twv anoTeAeopdTwy (ite oTa Aoind ouvoAika £0oda eiTe aneuBeiag oTa idia kepaAaia),
0rnoIECdNMOTE OXETIKEG POPOAOYIKEG EMNTWOEIG AVAYVWPIJOVTAl EMICNG EKTOG TWV ANOTEAEOUATWV (€iTE oTa Aoind guvoAika €ooda eiTe aneubBeiag
oTa idia kepahaia, avriaToixa).

O1 (POPONOYIKEG aNaITACEIG KAl UNOXPEWOEIG CUPYWN®IZovTal 6Tav apopolv Wia npocwpiviy (and Gopoloyikry anown) diapopd nou NpokUNTEl ano
anaitrioeig Kal UNoxpemaelg TG idlag epuong.

3.15. KpaTikéG ENIXopnyNoEIG

Enixopriynon €ivai n evioxuon nou napéxetal and to Kpdrog pe Tnv pop@n HeTaBifaong nopwv o€ Wia enixeipnon, o avranddoon Tou OTI auTh
EXEl TNPAOEI 1) NPOKEITAI VA TNPNOEI OPICUEVOUG OPOUG NMoU OXETICovTal PE T AeIToupyia TnG. Aev nepiAapgBavovTal oTnv €vvoia auTr) Ol KPATIKEG
evIoXUOEIG NMou AOYw TNG HOPPNG TOUG, Jev €ival EMIDEKTIKEG ANOTIUNONG, kKABWG Kal 0l GUVAAAAYEG e TO AnWOGIO YIa TIG Onoieg Oev €ival duvaTog
0 dlaxwpIopOg anod TIG ouvnBeIG auvalayEg TNG ENIXEipnonG.

Enixopnynoeig nou agopoUv MeEPIOUCIaka OToIxela €ival KPATIKEG EMIXOPNYNOEIG NMOU £XOUV WG Bacikd 6po, OTI N enixeipnon nou TiG dikaioUTal
NpEnel va ayopdoel, KATAOKEUAOEl 1) e onolodnnoTe AaAAo TPOMO va anokKTroel Jakpag dIApKeEIag NePIoUaiaka aTolxeia. Eival duvatdv eniong va
opiovTal kal NpOCBETOI OpPOI  AvaPopIKa WE To €id0¢ N TNV TonoBeaia Twv MEPIOUCIAKWOV GTOIXEIWV R KME TNV XPOVIKA NEPIOdO OTnV onoia auTd
NpEnel va anoktnBouv i va Napaysivouv oTnv KaTtoxr Tne nixeipnong.

Enixopnynoeig nou agpopoUv Ta anoTeAEoUATa €ival KpaTiKES ENIXOPNYNOEIG Mou Og OXETIoVTaAl HE TNV AnOKTNON NEPIOUTIAKMY OTOIXEIWY.

O 'Opihog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIG O OMOIEG IkavonoloUv abpoloTikd Ta €EAG KPITAPIA: a) YNApxel Tekpaipopevn BeBaidtnta Ot n
ENIXEIPNON EXEI OUPHOPPWOEI 1} NPOKEITAl va CUPHOPPWOEI UE TOUG OPOUG TNG EMIXOPHYNONG Kai B) TO NOdd TNG EMIXOPNYNONG EXEl €l0TpayBei
niBavoloyeital 6T Ba sionpayBei. KataxwpouvTal otnv €UAoyn a&ia kair avayvwpilovTal e TpONo ouoTnUaTiko oTa £0oda, Ke Bacn Tnv apxn Tou
OUOXETIOMOU TWV ENIXOPNYNOEWVY HE TA AVTIOTOIXA KOOTN Ta Oroia Kal nixopnyouv.

O1 €nixopnynOEI Mou agopoUv OTOIXEIa TOU vepynTIKOU nepIAAUBAvVOVTal GTIC HAKPOMPOBECHES UMNOXPEMOEIC WG £0000 EMOPEVWV XPAOEWV Kal
avayvwpifovTal ouoTnPaTika kar opBoAoyikd oTa €00da kaTd Tn dIAPKEIa TNG WPENIUNG (WG Tou NAyIou NEPIOUCIAKOU GTOIXEIOU.
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3.16. Avayvwpion £003wV kal 63wV

‘Ecoda: Ta €ooda nepihapPdavouv Tnv guloyn afia nwAnoswv ayadmv kal napoxng unnpeoiwv, kabapa and dopo MpooTiBEuevng Agiag,
EKNTWOEIC KAl EMIOTPOPEC. Ta SIETAIPIKG £€000a WEda aTtov ‘OpiAo anaAsipovTal NARpwe. H avayvopion Twv £00dwV YiveTal wg €EAG:
*  MowARosig ayabwv: O nwAnoeig ayabwv avayvwpifovral otav o ‘Ouilog napadidel Ta ayabd oToug neAdTeg, Ta ayadda yivovral
anodekTd and autoUcg kai n eionpan Tng anaitnong eival ebAoya eEac@aliouEvn.
=  Tlapoxn unnpeci®Vv: Ta £€0oda anod napoxn unnpeoinv Aoyilovral Tnv nepiodo mou mapéxovTal ol  UMnpecieg, Pe Baon To oTadio
O0AOKANPWONG TNG NAPEXOUEVNG UNNPETIag o€ aXEON WE TO GUVOAO TWV NAPEXOUEVWV UMNPECIMV.
= 'Ecoda and Tokoug: Ta £€0oda and TOKoUG avayvwpidovtal BAcel Xpovikng avaoyiag Kai Je Tn Xprion Tou npaypartikoU niTokiou.
*  'Ecodo ano Jikaiopara: To €0030 nou NPokUNTEl and TNV €K PEPOUG TPITWV XPrHoN MEPIOUCIAK®V OTOIXEIWV 1| TOU ORHATog Tou
Oupihou Ba avayvwpileral oTav: (a) niBavoloyeital 0TI Ta OIKOVOWIKG OPEAN, Mou ouvdgovTal We Tn cuvaliayr, Ba siopeloouv aTov
‘OpiAo kai (B) To Nogd Tou £00d0U nopei va emiPeTpndei pe agloniaTia
=  Mepiopara: Ta pepiopara, Aoyilovral wg €00da, OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIG OTAvV OPIOTIKOMOIEITAl TO
dikaiwpa €ionpagng Tou PEPIOUATOG. ZTIG OIKOVOUIKEG KATAOTACEIG dev NepIdapBavovtal €é0oda ano pepiopara.

‘E€oda: Ta £foda avayvwpilovralr ota anoteAéoparta o dedoulsupevn Baon. To koOaTog daveiopoU nou OXeTI(ETal Aueca PE TNV ayopd,
KATAoKEUN 1 Napaywyr €vog NePIOUCIakoU GTOIXEIOU aMOTEAEl TUAKA TOU KOGTOUG TOU OTOIXEIOU auTou, Epocov nibavoloyeital 0TI 6a anogépel
0TO PENNOV OIKOVOMIKA OQEAN kal pnopei va anoTiunBei aionioTa.

3.17. Mapoxég BaoI{OPEVEG OE CUHHETOXIKOUG TITAOUG

H Etaipeia, napéxel oe PEAN Tou AloiknTikoU SUMBOUAiou kal Ot OleUBUVTIKG OTeAEXN SiKalwuaTa npodipeong WeToxwv (stock options) wg
avTaA\aypa yia TiG NapeXOHEVEG UMNNPETIEG.

O1 unnpeoieg nou napéxovral and Toug JIKaloUXoUG EMIMETPWVTAl aTnV gUAoyn afia Twv SIKAIWKATWY NOoU TOuC mapaxwpoUvTal Katd Tnv
nuepopnvia napaxwpnong. H glhoyn afia Twv dIKAIWPATWY NPoodiopileTal PEow KATAMNAWY HOVTEAWV aMOTIMNONG Kal N avayvepion TV
JIKAIWUATWV NPAyHUATONOIEITal TNV NUEPOUNVIA KAaToxUpwong Toug. Eniong, kata Tnv nuepopnvia kKatoxUpwong Twv SIKAIWHATWY, TO KOGTOG TOUG
avayvwpileTal oav dandvn ota anoteAéopata We avTioTolxn au&non Twv 10wV Ke@aldiwv. € MNepINTwon nou TeNKA acknBoUv AlyoTepa
dikaiwpaTa and autd nou ixav ekTiUNBei dev yiveTal kapia Npooappoyn Twv e€63wWV NOU avayvwpioTnKav o NPonyoUHEVEC XPrOEIG.

3.18.  Képdn ava peroxn

Ta Baoikad kEPdn ava petoxn unoloyilovral dlaipwvTag Ta kabapd kEPDON ME TO WECO OTABUIOWEVO apPIBUO KOIVWV WETOXWV MOU €ival o€
KukAo@opia kata Tn dIapKeia KGO £Tou, EEQIPWVTAG TOV EGO OPO TWV KOIVOV HETOXMV MOU AnoKTAONKAV WG idIEC UETOXEG.

3.19. Ailavopr) HEPICHATWOV

H Siavopn Twv PepIoPATWV avayvwpileTal wg unoxpewaon otnv Karaoraon OIKovopikng ©Eong 0Tav n diavopr eykpiBei anod Tn Mevikry Zuvéeuon
TWV HETOXWV.

3.20.  ZNPAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG AIOIKNOEWG

H npoeToipacia Twv 0IKOVOUIKWV KaTAoTACEwV anaitei and Tn dIoiknon TO OXNHUATIOHO KPICEWV, EKTIHAOEWV Kal UNOBECEWV 01 onoieg EnNnPealouv
Ta ONMOCIEUKEVA MEPIOUCIAKA OTOIXEIA Kal TIC UMOXPEWCEIC TNV NUEPOMNVia OUVTAENG OIKOVOUIK®V KATaoTdaoswv. Ennpealouv eniong Tig
YVWOTOMOINOEIG TWV EVOEXOMEVWY aNAITAOEWY Kal UNOXPEWOEWY TNV NUEPOMNViIa GUVTAENC OIKOVOMIKWV KATAGTACEWY KaBwG Kal Ta OnposIsUPEVa
nood £00dwv Kai £E6dwV.

Ol eKTIUAOEIC Kal 01 KpioelG BaailovTal TNV Unelpia Tou NapeABOVTOC Kal o€ AAAOUG NApAyovTeG, CUMNEPIAAUBAVOUEVMV Kal TWV NPOGOOKIWV YIa
MEANOVTIKG yeyovoTa Ta onoia BewpolvTal AOYIKA OTIC CUYKEKPIMEVEG OUVONKEC, EVM €Navag&ioAoyoUvTal CUVEXMC HE TNV XPNOIHOMoINan OAwv TwvV
d1aBaIpwv nAnpogopi®v. Ta NpayuaTika anoTeAéopaTa evOoEXeTal va diapEPOUV ano auTa Ta onoia €XoUV eKTIUNGEI.

Ol eKTIUNOEIC KAl NAPadOXEG OXETIKA HE agieg ) oUVBNKeG ol onoieg dev €ival SuvaTov va gival YWwoTEG Je BeBaldTnNTa KaTa Tnv nepiodo oUVTAgng
TWV OIKOVOMIKOV KATAOTACEWV Kal EVEXOUV ONMAVTIKO KivOUVO va MPoKAAECOUV OUCIWJEIG MPOCAPHOYEC OTIC AOYIOTIKEG AEiEC TWV MEPIOUCIAKMV
OTOIXEIWV, UNOXPEMOEWY, E00dWV Kal EE60WV apopolV:

Evdexoueva yeyovora
O 'OpINOG eKTINA KATA NOCO yeyovoTa fj cuvaAAayeg ouvioToUv yia Tov ‘OUIAe NPoPAEYEIC, EVOEXOUEVEG UMOXPEWTEIC, EVOEXOMEVA MEPIOUTIAKA
aTolxeia 1) £0000. BAENE OXETIKA TIC ONMEINCEIG un' aplBy. 26-29, 37 kai 40.

= E&€taor) yia Tuxov anopciwon) vnepa&iag, ouvoliKwv OUUETOXWV I} dAAWV NEPIOUOIAKWV OTOIXEIWV
O 'OpINOG eAEyXEl €TNOIWG TNV UNApYouoa unepagia yia TuxOv anopeinon kal EPeUvd Ta yeyovoTa r TIC OUVONRKeg nmou kabioTouv nmibavr) Thv
Unap&n anopgiwong, ONwe yia Nnapadeiypa Wia onuavTikn dUGKeVAG alayn oTo eTaipikd KAipa n pia anogacn yia nwAnon f diabeon piag povadag
N evog AeiroupyikoU Topéa. O kaBopiopog Tng UNap&ng anmoyeinong anaitei Tnv anoTiynon Tng avTioToixng povadag, n onoia ekTiPATal
XpPNoigonoinvTag Tn HEBodo TnG NPoeEOMANCONG TwWV TAUEIAK®OV powv. KaTta Tnv epappoyr autig Tng pebodoloyiag, o ‘Ouihog BacileTal oe pia
ogIpd and NAapayovTec, OTOUG Omnoioug NepIAauBAavovTal Ta MPayuaTika AEITOUPYIKG anoTEAEOMATA, WEANOVTIKA €TaIpIKG OXEDIA, OIKOVOMIKEG
NPOEKTACEIG KaBWG Kal dedopéva TNG ayopdc (oTaTIoTIKA Kal Wn).

Eav and autr Tnv avaAuon npokUNTEl avaykn yia anoyeiwon Tng unepagiag, n pETPNON TNG anopeiwong anaiTei ekTipnon Tng eUAoyng agiag yia

KGO avayvwpIlOPEVO EVOWIATO N} MEPIOUTIAKO OTOIXEIO. Z€ QUTN TNV NEPINTWON, XPNOIMOMOIEITAl N NPOCEYYION TWV TAPEIOKWY POWV, N onoid
avaQEPETal Napandvw, anod aveEapTnTouG eKTIUNTEG OTav KpiveTal kaTaAnAo. BAEne oxeTika Tnv un ' apiBp 11 onpeiwon.
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*  Anobiuara
Ta anoB<uata anoTip@VTal oTn XaunAoTepn TIFA METAEU Tou ITopikoU KOGTOUG Kal ThG kabapng peuaTonoinaiung agiac. Ma Tnv ekTipnon Tng
kaBapng peuaTonoinaiung agiag, n dloiknon AauBaver un’ owiv Tnv nio a&idnioTn anodei€n n onoia sivar diab&aiun Tn GTIVUR NOU NpayuarTonolsital
n ekTipnon.

= @opol e1000juarog
O 'Opihog unokeiral oe GOpoAOYNCN Kal anaiTeiTal KPion yia Tov NPoodIopioUo TG NPORAEWNG yia @Opo €l00dNUATOG. YNAPXOUV MOANEG
OUVAANGYEG Kal UMOAOYIOHOI yid TOUG Oroioug 0 TEAIKOG Npoadiopiopog Tou (opou eival aBeaiog. H ETaipeia avayvwpilel unoxpemoeig ano
avVaPEVOUEVOUG (POPOAOYIKOUG EAEYXOUG, BACEI EKTIUNCEWV YIA TO €VOEXOUEVO Nou Ba Tng emBANBoUV enminAéov @oOpol. Eav To TeAkO anoTéAeopa
TOU €AéyXou e€ival JIaQOPETIKO and TO apxXIKWG avayvwpiobey, n diapopd B6a ennpedcel Tov QOpPo £100dAKATOC Kal TNV npdBAewn yia
avaBal\opevn popoAoyia Tng nepiddou.

O 'OpINOG eKTING eniong Tnv £kTaon nou avapéveral OTI Ba undapel MEANOVTIKO (POpoAoynTED KEPSOG €vavTl TOU OMoioU aypPnoIMOMoINTEG
(POPOAOYIKEG LNMIEG OPICHEVWV BUYATPIKWV ETAIPEINV UNOPOUV va Xpnaiponoindouyv.

H empérpnon Twv avaBalOpevev @QOPOAOYIKDY UMOXPEWOEWV Kal avaBAaMOHEVWV (POPOAOYIKWV MEPIOUCIAKWY OTOIXEIWV avTavakAd Tig
€NaKOAOUBEG POPOAOYIKEG OUVENEIEG NMOU Ba MPOKUWOUV anod Tov TPOMo HeE Tov oroio 0 ‘OMIAOG avapevel, kKaTd To TEAOG TNG NEPIGSOU avagopdag va
avakTAoel 1) va TAKTOMOINCEl T AOYIOTIK a&ia TwWV NEPIOUTIAK®Y OTOIKEIDV KAl UNOXPEWTEMY TOU.

*  Q@EMpn {wn anooBECINWV OTOIXEIWV
O 'Opilog €€eTdlel TIG WPENPEG JWEG TwV ANOOPRECIPWV MEPIOUCIAKKV OTOIXEIWV Of KABe mepiodo avagopdg. Katd 1o Téhog Tng nepiddou
avagopac TWV CUVVNMEVWV OIKOVOUIK®YV KATAoTACEwv n dloiknon Tou OWIAOU EKTIMG OTI O WPEANIHEC {WEC TWV ANOCRECINWY MEPIOUCIAKMOV
OTOIXEIWV avTINPOoWNeUOUV TNV aVAUEVOUEVN XPNOIMOTNTA TWV &V AOYW GTOIXEIWV.

=  AVAKTNOIHOTNTA TV ANAITHCEOV
O1 eniopaleig Aoyapiaopoi aneikovifovTal pe Ta Nood Ta onoid €ival mBavov va avaktnBoUv. O eKTIUNCEIG yid TA AVAKTNOIUA Nood Twv
anaimoswv BacifovTal o€ avTIKEIWEVIKEG VOEIEEIC, OIKOVOMIKI KATAOTAON avTIOUKBAMOpEVOU kaBme kal nmponyoUuevn eunelpia. To nogd Tng
npoOBAewnC kaTaxwpeital ora anoteAéopara (Asiroupyika £€oda).

4. Néa NpoTuna kai Aiepunveieg

O OpiIhog eQappooe katd Tnv nepiodo ava@opdg véa r) Tpononoinuéva npdTuna f diepunveieg 6nwg autd €xouv UloBeTnBei and Tnv Eupwnadikn
‘Evwon kal €xouv £kdoBei and tTnv IASB. H napddson Twv v AOYyw VEWV i TPOMOMOINUEVWV NPOTUNWV N dIEPUNVEIQV YiveTal BAcsl Twv
€kdoBEVTWV anod Tnv Eupwnaikn Eveon OXETIKWV KaVOVIOHMV.

4.1. Néa npoTuna kai SiEpUNVEIEG Nou 1I0XU0UV oTHV nepiodo avagopag (1/1 —31/12/2009)
Tpononoinon oto AAIN 32. Xpnupatooikovopika Méoa: NMapouaiaon (Kavoviopog EE 1293/2009)

H Tpononoinan ato AAM 32 disukpivilel NG avTiyeTwnidovral AoyloTIKG opioyéva dikaiduaTa oTav Ta ekdoBévTa pEoa ekppalovTal o VOUIoHd
d1aPOpPETIKO and TO VOUIOUA EMIXEIPNUATIKAG AsiToupyiag Tou ekdOTN. Eav Ta ev Aoyw péoa dlavépovtal KaT' avaloyia OTouG UQICTAREVOUG
HETOXOUG TOU €KDOTN EVAVTI CUYKEKPIUEVOU MOCOU HETPNTWV, NMPENEl va TAEIVOHOUVTAl WG HETOXIKO KEPAAAIO, akdpa kai av n TIA doknong Toug
ek@paleTal o€ VOUIoHA dIapOPETIKO anod To VOUIOUA ENIXEIPNUATIKAG AsIToupyiag Tou ekdoTn.

Tpononoinon oto EAAMNXA 9 kai AAN 39. ENAVEKTIPNON EVOOUATOHEVOV NAPAYOYWV - XpNHATOOIKOVOUIKG Méoa: Avayv@pion
ka1 Empérpnon (Kavoviopog EE 1171/2009)

Me TIg Tpononoinosig TngG diepunveiag EAAXMA 9 kai Tou AAM 39 anoca®nvileral o XEIPIOWOG TwV NAPAy®YwV XPNHATOOIKOVOUIKWV HECWY MoU
gival evowpatwpéva oe ala cupBoOAaia, os nepinTwon enavaTtagivopnong uBpidikol nepiouaiakol oTolxeiou and Tnv katnyopia Tng elAoyng agiag
MEOW TWV anoTeAsopdaTwy. H diepunveia kai ol ev Aoyw Tporonoinoeic Tou AAM 39 dev sixav epappoyr atov ‘Opiho.

Tpononoinon oto AMXA 4 kai AMXA 7 Ac@aAioTipia cupBoAaia - Xpnpartooikovopika Méoa: Nvworonomoeig (Kavoviopog EE
1165/2009)

Skonog Twv Tpononoinoewv ato AXMA 4 kal aTo AXMA 7 gival n anaitnon eVIOXUMEVWV YVWOTOMOINOEWY OXETIKA WE TIC HETPAOEIC TNG gUAOYNG
a&iag kal Tou KIvOUVOU pEUCTOTNTAG NMOU OUVOEETAI E XPNUATOOIKOVOMIKA HEDQ.

AQOopoUV KUPIWG ETAIPIEG TOU MIOTWTIKOU CUOTAKATOG, Onou Ta {nTriHaTa npoadiopiopol Twv KIVOUVWY pEUCTOTNTAG €ival NoAU mio oUvBeTa anod
TIG GM\EG €TAIpIEG.

Tpononoinon oto AANM 39 kai AMNXA 7. Enavata§ivopnon Tov XpNHATOOIKOVOHIK®V MEPIOUCIOKMOV OTOIXEIWV - NUEpOMNnVia
évap&ng 10xUog kail perapaon (Kavoviopog EE 824/2009)

O1 Tpononoinoeig oto AAM 39 kai To AMXA 7 a@opolv Kuping TIC aAAayEG nmou npayupartonoinénkav Pe Tov kavoviopd 1004/2008 yia Tnv
avakatatagn Twv XPNHATOOIKOVOUIK®MV HECWV. Me TIGC dlopBwaosic mou yivovTal, diveTal n duvatotnTa €PAPUOYNG TwWV PUBHICEWV Yia TIC
avakatartageig, avadpopika and 1.7.2008 yia 6Aouc, aveEaptnTa av 8a Kavouv TIC avakaTaTAgeIC JETA TO NEPAG Tou 9urvou Tou 2008.

Kat' epappoyn Twv Tpononoiicewv nou opide o kavoviopdg 1004/2008, dev eixav ouvTpéEel AOyol enavata&givounong XPnHaToOIKOVOHIKMV
oTolxeiv Tou OpiIAoU, Kal WG €K TOUTOU Ol avwTEPw Tpononoinosig (Kavoviouwv 824/2009 kai 1004/2008) dev ennpéacav TIC OIKOVOMIKEG
KATaoTaoelg Tou Opilou.
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Tpononoinon Tou AMXA 1 kai AAIN 27. «<KO6OToG enévduong o€ BuyaTpikr), and KoIvoU EAEYXOHEVN OIKOVOUIKI) OVTOTNTA F) CUYYEVN
Emixeipnon (Kavoviopog EE 69/2009)

H Ttpononoinon Tou AMXA 1 emiTpénsl oTov UIOBETOUVTA Yia MPWTN POpd va XPNOILOMOIEI OTIC EEXWPIOTEC OIKOVOUIKEG KATAOTACEIC TOU WG
TEKPAPTO KOOTOG HIAG ENEVOUONG O BuydaTpIKr, and KOIVOU EAEYXOHEVN OIKOVOUIKF) OVTOTNTA I} GUYYEVH EMIXEIpNON €iTe TNV €UAoyn a&ja katd Tnv
nUepounvia HETABAONG TNG OIKOVOUIKAG ovTOTNTAC aTa AMXA eite T AoyloTikn a&ia Tng enévduong BAcel Twv €BVIKWV AOYIOTIK®OV NPoTUN®v Katd
TNV nNUepounvia auTn.

O opIoPOG TNG «UeBOdOU KOOTOUC» dlaypageTal and To AAM 27 kai enBANETaAI OUVEN®MC OTOV EMEVOUTH va avayvwpilel wG €100dnua oTic
EEXWPIOTEG OIKOVOUIKEG KATAGTACEIG TOU OAA TA WepiopaTa nou Aappavovral and pia Buyatpikr), and Koivou eAEYXOHEVN OIKOVOUIKN) OVTOTNTA I
OUYYEVN ENIXEipnan, akoua Ki av To PEPICKA NANPWVETAl and Ta anoBspdTika nou unnpxav npiv ano tnv andkrtnan. O Tpononoinosig oto AAM 27
anooagnvifouv €niong To NwE kabopileTal To KOGTOG Hiag enévduang Bacel Tou AAM 27 dtav pia PNTPIKN £Talpeia avadlopyavavel TN AEITOUPYIKNA
dopr TOu OMIAOU TNG TOMOBETWVTAG MIA VEQ OIKOVOIKF OVTOTNTA WG UNTPIKN TNG ME TPOMO MOU N VEA PNTPIKA VA anoKTd Tov EAEYXO TN apXIKNC
HNTPIKNG ek3IBOVTAG CUHHETOXIKOUG TITAOUG €1G VTAAAYHA TwV UNApXOVTWV CUPHETOXIKWVY TITAWV TNG APXIKNG UNTPIKNG.

Tpononoinon Tou AAM 32 kai AAN 1. XpnuaTooikovopika Méoa pe dikaiopa anonAnpwpng kai AeCHEUOEIG Nou AvakUNTouvV KAaTa
Tnv EkxaBapion (Kavoviopog EE 53/2009)

BAoel Twv TPOMOMOINCEWY AUTAV, OPICHEVOI TITAOI Mou ekdidovTal and €TAIPEIEG Kal KATATAOOOVTAI €Mi TOU NAPOVTOG WG UMOXPEWOEIG, NAPOAO
nou €XOUV XapaKTNPIOTIKA avaloya He ekeiva Twv ouvnBwv HETOXWV, NPENEl va KaTatdooovtal g idla kepdAaia. Eniong, anarrouvral
£MNPOOOETEG YVWOTOMNOINCEIC YIa TA WMECA AUTA Kal NPEMEl va EQApPoCTOUV VEOI KaVOVEG Yia TNV avakatdTtagr Touc. Or v AOyw TPOMOMOINCEIG
dev €ixav epappoyn otov ‘OpiAo.

Tpononoinon oto AAMN 1. NMapougiaon TV OIKOVOHIK®V KaTaoTacewv (avrikardoraon) (Kavoviopog EE 1274/2008)

To avaBewpnuévo AAIM 1 Tporonoiei OPICUEVEG ano TIG ANAITAOEIC yid TNV NAPOUCIAcH TWV OIKOVOUIK®MYV KATAOTACEWV Kal anaitei €niong
OPIOHEVEC CUMNANPWHATIKEG MANPOPOPIES.

SUYKeEKPIKEVA, Ol Bacikég alAayég ouvowilovTal oTn EexwpIoTr napouciacn Twv WeTaBoAAvV Twv I1Biwv KEPAAdiwv Mou MpogpyovTal ano
OUVAANAYEG HE TOUG IDIOKTATEG (METOXOUG) HE TNV 1I810TNTA AUTWV WG ISIOKTATEG (N.X. HEPIOHATA, AUENOEIG PETOXIKOU KEPAAAiOU K.d.) anod TG
Aoinég peTaBolég Twv 1Biwv kepahdiwv. EMNAEov n avaBewpnon Tou NPOTUMOU ENEPEPE AANAYEG OTNV XPNOIUonoloUPEVn opoAoyia Kabwg kai
otnv napouadiacn Twv Olkovodik®v KataoTacswv. NpooTednkav VEEG anaitnosli avapopikd We TNV napouaciacn £00dwv Kal €E00WV TwWV
£VOIAGUECWV NEPIODWV.

SUpQwva Pe autég o ‘Opihog Ba npénel va napoucidlel OAa Ta OTOIXEId TwV €000wWV Kal €E00wWV MOU avayvwpioTnkav oTnv nepiodo avapopag
(xpnon 1/1 — 31/12/2009):

(a) ite o¢ pia eviaia kataoTaon

(B) site oe dUo kataoTAcelG: Mia kataoTtaon nou Ba mapoucidlel Ta oToixeia Twv KePdWV N NIV TNG nepiddou (EexwpIoTr KaTaoTaon
anoTeAsopdTwy ) Kai pia deUTepn kataoTaon n onoia 8a Eekiva and To anoTéAeoua TnG nepIodou kai Ba ouveyilel napoucialovTag Ta OTOIXEId TWV
Aoinawv ouvolikwv glcodnudTwv (KataoTaon npooBeTou ouvoAikoU €I003MKaToc).

O 'OpiNog enélege Tov (B) TPOMO Napouaciaong TwV £00dWV Kal 01wV NOU avayvwpioTnkav atnv AoyioTikn xprion (o dUo KaTaoTAoEIC).

EAANXA 14. To 0pl0 Ot £va NEPIOUCIAKO OTOIXEIO KAOOPIOHEVWV NAPOXWV, Ol EAAXIOTEG KEPUAAIAKEG UMOXPEWCEIG KAl Ol
aAAnAemidpaoeig Toug (Kavoviopog EE 1263/2008)

H EAAMXA 14 anocapnvilel diatageigc Tou dieBvoug AoyiaTikoU npotUnou (AAM) 19 6cov agopd TNV €MIYETPNON EVOC MEPIOUGIAKOU OTOIXEIOU
KaBopIoPEVNG NAPOXNG OTO MAQICIO TWV MPOYPAUHATWY KABOPIoHEVWY NapoXwv PETA TNV €080 and Tnv unnpecia, OTav undapyel eAaxioTn
kepahaiakn unoxpewon. H ev Aoyw dieppnveia dev €ixe epappoyn otov ‘Opio.

EAANXA 13. NMpoypappara mioroTnTag neEAarav (Kavoviopog EE 1262/2008)

Me Tnv EAAMXA 13 naliouv oI UQIOTAUEVEG ACUVENEIEG OE NPAKTIKO €Minedo 60OV a(opa TO AOYIOTIKO XEIPIONO TwV dWPEAv 1 HE EKNTWON
MpoIOVTWV 1 UNNPECIOV TwV NWAOUUEVWV OTO MAQICIO MPOYPAPHATWV MICTOTNTAG MEAATAV, HE TA ornoid €TAIpEiEG ouXva avTapeiBouv Toug
NeAATEG TOuG UNd TUNO Babuwv, AEPOMOPIKKV ANOCTACEWV 1 AAWV JIKAIWHATWY NApPoXWV, KATA TV NWANGCN NPOIOVTOG N unnpeaiag. H ev Adyw
dlepunveia dev ixe epappoyn aTov ‘OuIAo

Tpononoinon 1o AMXA 2. Mpoiino8oeig kaToXUpwong kal akupmoeig (Kavoviopog EE 1261/2008)

H Tpononoinon Tou AMXA 2 napéxel OIEUKPIVIOEIG OXETIKA HE TNV €vvold «NpoUnoBETeI TNG KaToxUpwong», UE TNV €punveia Tng &vvoiag
«npoUnoBEoelg nou dev apopolv oTnv KaToXUpwaon» Kal Je TNV €pUNVEIa TNG €vvolag «aKUPWOEIG CUMPWVIQV apoiBav Bacsl Tng afiag Twv
METOX@V*» anod TNV OIKOVOUIKI OVTOTNTA ) ToV avTIouKBaAOWevo. H ev Adyw Tpononoinan dev ixe epappoyr oTov ‘OpIAo
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Tpononoinon oto AAN 23. KooTn daveiopou (avTikatraotaon) (Kavoviopog EE 1260/2008)

To avaBewpnuévo AAM 23 kaTtapyei Tn duvaTtoTnTa, nou nepidappaveral oto AAM 23, va avayvwpileTal To KOoTog daveiopol Apeoa we £E0d0 aTo
Babuo6 nou pnopsi va oxeTileTal AUEca We TNV ayopd, KATAOKEUN 1 napaywyr £VOG nepIoUaiakol OTOIXEIoU Mou nAnpoi TIC npolnoBEosic. ‘'OAa
auTta Ta KOoTn daveiopou KepaAaionolioUvTal Kal anoTehoUv TURHA Tou KOOTOUG TOU MePIOUaIakoUu aToixeiou. Ta Aoind kooTn Oaveiopou
avayvwpifovTal wg £€€0da. H ev Aoyw Tpornonoinan dev gixe epappoyn otov ‘OuIAo

ANNXA 8 AsiToupyikoi TopeiG (Kavoviopog EE 1358/2007)

AvTikaBioTd 10 AAM 14 «OIKOVOUIKEG NMANPOMOPIEG KATA TOPEA». ZKOMOG TOU VEOU MPOTUMOU €ival n napoxr odnyiwv avagopikd pe Tn
YVWOTOMNoinon NANPOQPOPIRV OXETIKA HE TOUC AEITOUPYIKOUG TOMEIG MIAG EMIXEIpNONG, Ta NPOIOVTA, TIG UNNPECIEG TNG, TOUG YEWYPAPIKOUG TOEIG
dpaoTnpIOTNTAC Kal TOUG GNUAVTIKOUG NEAGTEG TNG. TO MPOTUMO UIOBETEI TNV «Npoogyyion TNG Aloiknong», anair@vTag and TIG ENIXEIPAOEIS Ol
nANpPoQopIeC nou napouacialovTal OTIC OIKOVOUIKEG KATAOTACEIC va €ival auTéC nMou XPnoidomnolsi N Aloiknon €0WTEPIKA yid TNV EKTIMNON TNG
anoddoong Katd TOUEA EMIPEPIOHOU TwV NOPWV TNG EMIXEIPNONG OTOUG AEITOUPYIKOUG TOUEIG TNG. OI OIKOVOMIKEG MANPOPOPIEG KATA TOPEA MOU
napad£Tel 0 'OMIAOG OTIC CUVNUMEVEG OIKOVOMIKEG KATACGTACEIG eknovrenkav BAcel Tou vEou npoTUnou.

4.1. Néa npoTuna kai diEppnveieg nou Ba 1I0XUOUV HETA TNV NEPIOJO avapopag

EAAMNXA 18. MeTaBiBACEIG NEPIOUCIAK®V OTOIXEIWV and neAareg (Kavoviopog 1164/2009)

H EAAMXM 18 sival pia digpunveia n onoia nepA\auBavel SIEUKPIVIOEIG Kal odnyieg OXETIKA PE TN AOYIOTIKF KATAXWPENON TWV HETABIBACEWV
MEPIOUTIAKMV OTOIKEIWV, HNXAVAV Kal EEonAIopoU anod neAATEC fj PEUCTAV YIA TNV AnNOKTNON f TV KATAOKEUN MEPIOUTIAKOU OTOIXEIOU, UNXAVAG
€EonAiopou. H ev Aoyw dieppnveia dev Ba Exel EPAPHOYEI OTIG OIKOVOUIKEG KATAGTACEIG TOU.

EAANXA 17. KaTavoHEG N PEUCTMV OTOIXEIMV EVEPYNTIKOU 0TOUG 1I310KTATEG (Kavoviopog EE 1142/2009)

H EAAMXM 17 sival pia diepunveia n onoia nepixsl DIEUKPIVIOEIC Kal 0dNYIEC OXETIKA HE TN AOYIOTIKA QVTIMETOMION TWV dIGVOU®MY UN PEUCTOV
OTOIXEIWV EVEPYNTIKOU OTOUG IBIOKTATEG. O 'OPIAOG ekTIPA OTI N €V AOyw dlgppnveia Oev Ba €xel EPAPHOYT OTIG OIKOVOUIKEG KATAGTAGEIG TOU.

Ava@swpnpévo AMNXA 1. NMpoTtn epappoyn Tov AMXA (avrikatrdoraon) (Kavoviopog EE 1136/2009)

To avadiapBpwpevo AMXA 1 avrikaBioTa To 1oxUov AMXA 1, WOTE va KATAoTel €UXepEaTEPN N Xpron Tou AMXA 1 kai n Tporonoinor Tou
peMovTika. EminAéov, oto avadiapBpwpévo AMXA 1 Oiaypdgovral and To MpOTUNO HEPIKEG MAPWXNHEVEG HETABATIKEG KABOdNYNOEIG Kal
nepIAauBavovTal HEPIKEG OTOVOC onpaciag avadiaTunwoelg. O1 I0XUoUCEG anaITROEIG NAPAKEVOUV AUETABANTEG.

Tpononoinon oto AAN 39. EmA£Eipa Avriota®uilopeva Zroixeia (Kavoviopog EE 839/2009)

O1 Tpononoinosi oto 39 anocaPnvilouv To MG XPNOILOMOIEITal N AOYIOTIKR aQVTIOTABUIONG OTO HEPOC TOU XPNMATOOIKOVOUIKOU WECOU Mou
avTioToIXEl OTOV NANBWPICHO Kal oTa cUPBOAAIA JIKAIWHATOG NPOAIPESNG OTAV XPNOIMONOIOUVTAl WG HEGA avTIOTABUIONG.

EAANXA 15. ZupBAoceig yia TV Kataokeun akiviitov» (Kavoviopog EE 636/2009)

H EAAMXA 15 anotehei Sigpunveia nou dieukpivilel kar kaBodnyei OXETIKG e TO NOTE NPENEI va avayvwpilovTal atoug Aoyapiacpols Ta €0oda anod
TNV KATAOKEUR aKIVATWV, Kal €I0IKOTEPA, €AV Hid oUPBACN KATAOKEUNRG euninTel oTo nedio epappoyng Tou A.A.M. 11 SupPdoeig Kataokeung i Tou
A.A.M. 18 'Ecoda.

AvaBswpnon Tou AMNXA 3. Zuvevaoelg eniXelpnoswv (avrikaraoraon) (Kavoviopog EE 495/2009)

To avaBewpnuévo AMXA 3 Beonilel apxeG kal KAVOVEG yIa TO NWG €VAG AMOKTWV O€ OUVEVMON EMIXEIPNOEWY avayvwpilel kai emueTpd ota BiBAia
Tou Ta diagpopa aToixeia (ONWE avayvwpiola NEPIOUCIAKA OToIXEId, avaAauBavOUEVEG UNOXPEWTEIC, N EAEYXOUCEC CUMMETOXEG Kal unepatia) nou
OUVOEOVTal [E TN AOYIOTIKN QVTIMETWNION TNG NPAagng andktnong. Kabopilel eniong TG NANPoQOpieg Nou NPENEl va KOIVOMOIOUVTAl GXETIKA HE TIG
npageig auteég. MeTafu Twv alayov nou Ba enéABouv pe Tnv epappoyn Tou avabBewpnuévou AMXA 3 nepihapPdveral n ggodonoinon Twv
danavav nou oxeTifovTal Je TNV anokTnon Kabwg Kai n avayvwpion JEAOVTIKOV HMETaBoA®Y aTnv €UAoyn a&ia Tou evOEXOMEVOU TIUMAKATOG OTa
anoTeAéopara.

O 'OpiNog Ba epappdoel To avabewpnuévo NpoTuno ano Tnv xpnon 1/1 — 31/12/2010.

Tpononoinoeig oTo AAIN 27. Evonoinpéveg kal ATOPIKEG OIKOVOMIKEG kaTaoTaoelg (Kavoviopog EE 494/2009)

O1 Tpononoinoeig oto AAM 27 kaBopilouv KATW and Moleg NEPIOTATEIG HIA OIKOVOUIKN OVTOTNTA OMEIAEl VA OUVTACGTE! EVOMOINUEVEG OIKOVOMIKEG
KATAOTACEIG, NWG NPEMEl VA AOYIOTIKOMOIOUV Ol INTPIKEG OIKOVOMIKEG OVTOTNTEG TIG METABOAEG TWV SIKAIWKATWY IDIOKTNOIAC O BUYATPIKES KAl NG
npénel va enipepifovral ol Inuieg piag BuyaTpikng HETAgU TNG eAEyXouaag kal TNG Un eAéyXouoag CUMKETOXNG. MeTaEU aA\wv anooagnvietal OTi ol
HETABOAEG OTa 18I0KTNOIAKA JIKAIMUATA O Hia BuyaTpikr, Ta onoia 3ev £X0UV WG ANOTEAEOHA TNV anwAeia eAéyxou, AoyifovTal wg ouvallayeg
1Biwv KEPaAdiwv.

O 'Opihog Ba epapudosl To TpononoiNuévo NpoTuno and Tnv endyevn xpnon 1/1 — 31/12/2010. To véo npdTuno Ba enNnPEAcEl ToV AOYIOTIKO
XEIPIOKO TIC METABOAEC TWV JIKAIWPATWV 1BI0KTNTIAG o BuyaTpike nou Ba npaypatonoinBolyv anod tnv 1/1/2010 kar petd.
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EAANXA 16. AvTioTaOpiosig Hiag kadapng enévduong os eKHETAAAeUoN eEmTEPIKOU (Kavoviopog EE 460/2009)

H EAAMXA 16 anoTeAei dieppnveia nou SIEUKPIVICEl TOV TPOMO QAPHOYNC TWV AnaITHoEWV TwV dIEBVAOV AoyioTIK®V npoTUnwv (AAM) 21 kai AAM
39 0£ NEPINTWOEIC OTIC OMOIEG HIA OIKOVOUIKN OVTOTATA avTioTadpilel Tov auvalaypaTikd Kivouvo nou npokUMTel and TiG kaBapég ensevOUOEIC TNG
o€ ekKPETAMEUOEIG EEwTEPIKOU. O'OMIAOG EKTIPA OTI N €V AOYW Olepunveia Oev Ba €xel EpApPHOYT OTIG OIKOVOUIKEG KATAGTAGEIG TOU.

EAANXA 12. Aiakavoviopoi yia Tnv napoxr dnpoociag unnpeciag (Kavoviopog EE 254/2009)

H EAAMNXA 12 avagépsral o€ napaywpnoeig nou yivovral and 1o dnuocio aTov IBIWTIKO TopEd. KaAUnTel Ta InTApATa AoYIoTIKAG aVTIHETOMIONG
auTOV TWV OUPBACEwWY and Tnv NAupd Tou diaxelpioTn, OnAadn Tou 1IBIKTN. O'OUIAOG ekTIPA OTI N v AOyw Olepunveia dev Ba £xel epappoyn oTIG
OIKOVOIKEG KATAOTACEIG TOU.

5. Aiaxeipion kKivdivov
5.1. MapdyovTeg XpnHATOOIKOVOUIKOU KIV3UVOU

O 'OuINoG eKTIBETAI OE OPICPEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OnwG Kivduvo ayopdc (KupiwG ouvaAAayupaTIKO Kal €MITOKIAKO), MIOTWTIKO
Kivduvo, Kivduvo peuoTOTNTAG, Kepahaiou kabw¢ kar KivOUVOUG nou mnyalouv and Tn YEVIKOTEPN OIKOVOMIKN Ugeon Kal aBefaidtnta nou
Xapaktnpilel Tnv eAAnvikry aAAa kai Tnv naykéopia ayopd. To npoypappa diaxeipiong kivdUvwv Tou Opilou OTOXEUEI OTOV MEPIOPIOUO TNG
apvnTIKNG €nidpacng oTa XpnHATOOIKOVOUIKA anoTeAETATa Tou.

AvaluTIKOTEPA 01 AVWTEPW KiVOUVOI £XOUV WG EENG:

A. Kivduvog ayopag

Qc kivduvog ayopdg opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia r) ol EANOVTIKEG TAMIAKEG POEC TWV XPNHATOOIKOVOUIKWV HECWV TOU
OuiAou evdéXETal va NApouaiacouy dIaKUKAvaoelG eEaitiag HETABOAWY OTIC TIHEC TNG Ayopdac.

(i) ZuvaAAaypaTikog kivduvog
O ouvaA\ayHaTIKoG Kivduvog apopa dUo TUNOUG EKBEDNG O KivOUVO:

= KivOduvog AOy@ HETATPONiiC TWV OIKOVOUIK®WV KATAOTAOEWV BUyaTpIK@®Vv ano To VOMIOUAd AEITOUpyias oTo VOuIoud
napouoiaong
O 'Ouilog kaTeExel Buyatpikn etaipeia oTig H.M.A. (Korres North America Ltd) Tng onoiag To vopiopa Aeimoupyiag sivar oe USD kal wG €k ToUToU
KATa TNV EVOWUATWON TWV AMNOTEASOUATWY KAl TNG OIKOVOUIKNAG B€0NG TNG ev AOyw ekpeTAAeUonG (CupWNn@IoHoi Kal anaAsiyeic) Ye autd Tou
Opihou npokUNTOUV oUVAANAYHATIKEG SIAPOPESG O BAPOG 1 OE OPENOC TWV AMOTEAECHATWVY f} TWV OUVOAIK®V £00dwv Tou Opilou. 'Exovrag wg
onueio avagopdag Ta kovdUAia Tng 31/12/2009, oe pia unoBeTikn WETABOAR TNG IooTIHiag Eupw/USD katd +/- 5% 6a npoékunTtav ol €Eng
HETABOAEG OTa anoTeAéopaTa npo POpwv kai oTa idia kepdaAaia Tou Opilou:

Enidpaoeig
Y:::%?-T;;:SC AI'IOTE)\'éOIJCI 'It}lu
Eupio/USD Mpo POPWV KeQaAaia
Tnv 31/12/2009 1,4318
+5% 1,5033 -270.071 -202.629
- 5% 1,3602 298.500 223.987

O napanavw Kivduvog dev ugioTaTo yia Tov ‘Opiho Tnv 31/12/2008.

H éxBeon Tng ETaipeiac oTov avwTépw ocuvaAlaypaTikd Kivouvo dlageépel KaTa Tn JIAPKEId TOU €TOUG avaAoya HE TOV OYKO TWV OXETIKWOV
ouvalaywv oe EEVo VOMIOMA N TWV VOMIOHATIK®V Jdlakupavoswy. MapoAa autd, n napandve avaluon av Kal NpooeyyIoTIKn, Bewpeital
avTINPOCWNEUTIKA TNG £kBeong TnG ETaipeiag oTov ouvaAAayuaTiko Kivouvo.

= Kivduvog anoTiyurnors nepIovociaKwv OTOIXEIWV
O 'OpIhog kaTexel TNV 31/12/2009 xpnUaToOIKOVOUIKA Meplouciakd aToixeia o USD agiac os Eupw 501.573. 'Onwg kal atnv nponyoUUevn Xpnon,
0 KivduvoC PeTaBoAng Tng a&iag Twv v AOyw KovOUAiwv BACEl VOUIOUATIKWV OIGKUPAVOEWY dev €ival onpavTikog yia Tov ‘Opiho (og miBavn
diakUpavon +/-5% iooTipiag Eupw/USD Ba npokUwouv cuvaAAaypaTikeG S1apopeEG o€ andAUTn TIUR KATW Tou nogou € 25.000).

(ii) Kivduvog eniTokiov

O 'OpiINog unodkeITal os Kivouvo dIaKUPavong TWV HEANOVTIKGOV TAUEIGKWY TOU POWV WG ANOTENEOUA HIAG METABOANG TWV EMITOKIWV AOYW TNG AWNS
Tpanedikav daveiwv PE KUpPAIVOPEVO €MITOKIO (kupiwg eni Tou Euribor - Euro Interbank Offered Rate). EmnAgov o ‘Opilog éxel enevOUOEIG O€
TOKOQOPA XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTikoU. H €kBean Tou o€ KivOuvo €niToKiou and Ta OToIxEia auTd Oev €ival onpavTikn Kabwg ol
KATaBETEIC TOU oUVIOTAVTal OE KAaTABETEI OWEWG,.

O "OpINogG Oev XpNOIHONOIEl XpNHATOOIKOVOUIKA Napdywya. ‘Onwg Kai gTo NponyoUHEVO €TOG TA UNoAoina (eKTOG dAVEIAKWY UNOXPEWOEWVY) Aoina
XPNMATOOIKOVOIKA MEPIOUTIAKA GTOIXEIQ KAl OI AOINEG XPNHATOOIKOVOUIKEG UNOXPEWOEIC Oev ennpealovTal CNUAavTIKA and TIPEG EMITOKIWV.

O napakdTtw nivakag ocuvowilsl Tnv €kBeon Tou Opilou kail Tne ETaipiag aTov kivduvo emirokinv Tnv 31/12/09 kai 31/12/08.
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O 'OuiAog
31/12/2009
(a) XpnpAaTooIKOVOUIKA NEPIOUCIAKA
oTolxeia
‘Evroka pe ‘EvToka pE
peTaBAnTo oTabepo ATOKQ ZUvoAo
ENITOKIO EMITOKIO
XpNnUaTooIKovouIka oToixeia diaBéoipa npog
ndAnan 819.410 819.410
Advela kal anarrioeig 24.568.091 24.568.091
Tapiaka diabéoiya kai 1Icoduvapa 3.368.358 33.660 3.402.018
Z0volo (a) 3.368.358 (V] 25.421.162 28.789.520
(B) XpnHATOOIKOVOUIKEG UNOXPEWCEIG
‘Evroka pe ‘EvToka pE
HETABANTO oTabepo ‘ATOKa Z0voAo
ENITOKIO ENITOKIO
MPoPNBEUTEG Kal AOINEG UNOXPEWTEIG 15.199.051 15.199.051
MakponpOBeoHEG DAVEIAKES UNOXPEWTEIG 34.518.351 34.518.351
BpayunpoBeoleG dAVEIQKEG UNOXPEWTEIG 5.446.688 5.446.688
Zuvolo (B) 39.965.039 (V] 15.199.051 55.164.090
YnoAoino £ékBeong (a) - (B) -36.596.681
31/12/2008
(a) XpnpaTooIKOVOHIKA NEPIOUCIAKa
oToIxEIa
‘Evroka pE ‘EvToka pE
HETABANTO oTabepo ‘ATOKa Z0voAo
ENITOKIO EMITOKIO
XpnuaToolkovopika oToixeia SiaBéoipa npog
ndAnan 942.982 942,982
Adveia kal anarrnioeig 30.655.462 30.655.462
Tapiaka diaboipa kai IcodUvaya 3.330.769 27.081 3.357.850
Z0volo (a) 3.330.769 (1] 31.625.525 34.956.294
(B) XpnHAaTOOIKOVOHIKEG UNOXPEWOEIG
‘Evroka pe ‘EvToka pE
HETABANTO oTabepo ‘ATOoKa Z0voAo
ENITOKIO EMITOKIO
MPOPNBEUTEG Kal AOINEG UMOXPEWTEIG 14.740.836 14.740.836
MakponpOBeCpEG DAVEIAKEG UNOXPENTEIG 8.608.322 8.608.322
BpaxunpoBeopieg SAVEIKEG UNOXPEWOEIG 37.624.615 37.624.615
Zuvolo (B) 46.232.937 0 14.740.836 60.973.773
YnoAoino €k6eong (a) - (B) -42.902.168
H Etaipsia
31/12/2009
(a) XpnpaTooIKOVOHIKA NEPIOUCIAKa
oToIxEIa
‘Evroka pe ‘EvToka pE
HeTaBAnTO oTabepo ‘AToka Z0voAo
ENITOKIO EMNITOKIO
XpnuaToolkovopika oToixeia SiaBéoipa npog
ndAnan 819.410 819.410
Adveia kal anarrioeig 25.519.973 25.519.973
Tapiaka diabgoipa kal IcodUvaya 1.376.281 16.153 1.392.434

ZUvolo (a) 1.376.281 0 26.355.536 27.731.817
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(B) XpnHATOOIKOVOUIKEG UNOXPEWTEIG

‘Evroka pe ‘EvToka pE
peTaBAnTo oTabepo ‘ATOKa ZUvoAo
ENITOKIO EMITOKIO
MPOPNBEUTEG Kal AOINEG UNOXPEWTEIG 13.007.591 13.007.591
MakponpOBeoPEG DAVEIAKES UNOXPEWTEIG 34.518.351 34.518.351
BpaxunpoBeapieg daVEIaKEG UNOXPEWTEIG 5.446.650 5.446.650
Z0volo (B) 39.965.001 (V] 13.007.591 52.972.592
YnoAoino £k0gong (a) - (B) -38.588.720
31/12/2008
(a) XpnpaTooIKOVOuIKA NEPIOUTIAKA
oTolxeia
‘EvToka pe ‘EvToka pe
peETABANTO oTabepo ‘ATOKa ZUvoAo
ENITOKIO ENITOKIO
XpnHaTooIKovouika oToixeia SlaBéoipa npog
ndAnon 942.982 942,982
Adveia kai anaimoeig 31.175.808  31.175.808
Tapiaka diabéoipa kai I0odUvapa 2.095.230 3.251 2.098.481
Z0volo (a) 2.095.230 V] 32.122.040 34.217.271
(B) XpnHAaTOOIKOVOHIKEG UNOXPEWTEIG
‘Evroka pe ‘EvToka pE
HETABANTO oTabepo ‘ATOKa Z0voAo
ENITOKIO EMITOKIO
MPOPNBEUTEG Kal AOINEG UMOXPEWTEIG 11.349.002 11.349.002
MakponpOBeCHEG DAVEIAKES UNOXPEWTEIG 8.608.322 8.608.322
BpaxunpoBeopieg SAVEIaKEG UNOXPEWOEIG 36.082.988 36.082.988
Z0voho (B) 44.691.311 V] 11.349.002 56.040.312
YnoAoino £€k0song (a) - (B) -42.596.080

O napakatw nivakag napouacialel TNV euaiodnaia Twv anoTEAEOPATWV Kal ToV 10wV KEQAAQinv o pia Aoyikr HETABOAR TwV EMITOKIWV TG TAENC
Tou +/- 1,5 % (+/- 1,5 % ka1 yia Tn Xprion 2008). AuTég o1 HeTaBoAég BewpolvTal Aoyikeg, kabwg BacifovTal o€ TPEXOUTEG OUVONKEG (LETABOAN
Tou Emitokiou KevTpikng TpaneZag — EKT).

Enidpaoceig
31/12/09 31/12/08
MeTaBoAn AnoTé\eopa Tdia AnoTéAeopa Tdia
€NIToKiwv npo GOPwWV KePaAaia npo GOPwV KePaAaia
-1,5% 522.675 392.006 372.151 279.113
1,5% -522.675 -392.006 -372.151 -279.113

H ékBeon Tng ETaipeiag oTov kivduvo eniTokiou, dlagepel katd Tn SIAPKEIA TOU £TOUG AvAAOYd HE TOV OYKO TWV OXETIKWV EVTOKWV CUVAANAYWV Kal
unoAoinwv. Mapoha autd, n napandvw avaluon, av kal NPOCEYYIOTIK, BEWPEITal avTINPOOWNEUTIKN TNG €kBeong Tng ETaipeiag oTov Kivduvo
€NITOKIOU

(iii) Kivduvog Aoin@v TIHOV

EkTOG TV avwTépw o ‘OpIlog ekTiBeTal kar o€ kivduvo OdlakUPavong TngG TIMAG XPEOYPAPWV MOU KATEXEI KAl E£XEl AVAYVWPIOEl WG
XPNHATOOIKOVOUIKA aTolxeia dlaBéaida npog NwANCn ouvoAikoUu noooU € 819.410 tTnv 31/12/2009. A@opoUv HETOXEG Mou kaTexel n ETaipeia Tng
«MevTiTéppa A.B.E.Z.E.» ol onoieg dianpayuaTetovTal atnv EvalakTikr Ayopd Tou XpnuaTiotnpiou ABnvav. H glhoyn aia Twv Xpeoypdpuv
auTwv npoadiopifovtal aneuBsiag Y avapopd oe dNUOCISUPEVEG TIWEG auvalayng aoTo XpnuaTiotipio ABnvav. O1 HeTaBoAEG TG eUAoyng agiag
TOV Xpeoypdpwv avayvwpileTal aneubeiag oe 0@erog fi Bapog Twv Idiwv Kepaiaiwv.

O napakdtw nivakag napouaialel Tnv uaiodnaia Twv 1I3iwv kePalaiov oe pia Aoyikr HETABOAR TNG TIUAG CUVAAAYAG TWV PETOXMV TNG TAENG Tou
+/- 13 % (n avTioToixn diakUpavan oTn xprion 2008 ATav +/- 8%).

Enidpaon Enidpaon
31/12/09 31/12/08
MeTaBoAn Td1a MeTaBoAn Td1a
HETOXNG Kepahaia HETOXNG Kepahaia
13% 79.893 8% 56.573
-13% -79.893 -8% -56.573
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H €kBeon Tng ETaipeiag oTov napandvw Kiviuvo, diagepel katd Tn SIAPKEIa TOU ETOUG avaloya HE TIG YEVIKOTEPEG OUVOINKEG TNG XPNHATIOTNPIAKNAG
ayopdg, kabwe kal €18IKOTEPA TNG dlakUPavong TG TIMAG ouvaAayng Twv ev AOyw HeToxwv. Mapola auTd, n napandvw avaluon, av kai
NPOCEYYIOTIKN, BEWPEITAl aVTINPOCWNEUTIKNA TNG £kBeanG TNG ETaipeiag aTov Kiviuvo AoINWV TIK@WV.

B. MOTWTIKOG Kivduvog

O 'OpINoG ekTIBETAI O MIOTWTIKO KivOUVO, 0 0Moiog cuvioTaTal oTn aduvapia Tou avTiIoURBAMOUEVOU PEPOUG va E0PANOEl NANPWG Ta NOod nou
oQeilel OTav AuTA NPOKUNTOUV. SUYKEKPIMEVA, O eV AOYW Kivduvog eoTIGZETal NEPIOOOTEPO OTO Kivduvo aduvapiag eionpa&ng anod Tov ‘OpINe Twv
anartfoewyv Tou NPog NEAATEG TOU.

O Mivakag nou napoucialel Tov PEYIOTO BaBuo €kBeonG TNG €TAIPEIAC OTOV MIOTWTIKO KivOUVO &vavTl TWV XPNHATOOIKOVOUIKWY MEPIOUCIAK®OV
OTOIXEIWV TNG EXEI WG EENG:

O ‘Opihog H Etaipeia
31/12/09 31/12/08 31/12/09 31/12/08
Tapeiaka diabéoipa kai 1Icoduvapa 3.402.018 3.357.850 1.392.434 2.098.481
MeAATEG kal AOINEG EPNOPIKEG anaITnOoEIG (*) 24.568.091 29.609.000 25.434.973 30.129.346
ZUvoAo 27.970.109 32.966.850 26.827.407 32.227.827

(*) To kKovOUAI O axeon e upavifouevo oTov IooAoyiouo, SIapepe kara:

. npokarafoles yia ayopeg ayabuwv, EvowuaTwy Kai iAWV akiviTonomoewy 1j Unnpeoiwy, ncidr Oev rnpoPAEnovTar autes va kaAupBouv e LETPNTA 1f dAAa ypnuarooikovouika
OTOIXEIT TOU EVEPYNTIKOU, AN L€ OTOIXEIQ ArOBENATWY, EVOWUATWV 1j GUAWV aKIVIITOMOIOEWY I} MAPOXT} UMNPETILV.

. poKaTafoAes mou Exouv ANPBEr ano neAGTeS yia LeAovTIKIi nwAnon anoBeudrwy.

. nponAnewBsvra £&oda 1i npoeionpay8evra E0oda rou Jev OUVIOTOUV OULPATIKES UMOXPEWTEIS yia Ajwn i napddoon LETPNTWY i GAAWV XpnuaTooIKOVOUIKWY OTOIXEIWV ToU
EVEPYNTIKOU.

- anaitrioerg nou Oev eivar ouppaTikes, alAd emparAovrar ano Kpatikes puBuIoes

Ta Tapeiaka 100d0vapa agpopolv BpaxuxpovieS, UPnANRG eukoAiag peuaTonoinang enevOUCEIC, NOU €ival EUKOAA HETATPEWIPEG O€ WETPNTA Kal gival
TOOO KOVTA oTn AREN Toug nou epgavifouv apeAnTéo Kivduvo yia alAayéC Tnv anoTidnor Toug Katd To XPOVO TNG PEUCTOMOINONG TOUG Kal
kaTaBéaoeic npodeopiac,

To unoAoino nou agopd TIG ANAITHOEIG EvavTi NEAATWV, a®opd UNOAOINO HETA AMOMEIMOEWY, XWPIG va AnpBolv undwn eEacpalioelg n aAeg
NIOTWTIKEG avaBabpioels.

H dioiknon Tou Opilou Bewpei OTI GOEC anaiThoEIC dev €XOUV AMOMEIWOEl €ival UWNAAC NMICTWTIKAG NOIOTNTACG, CUUNEPIAAUBAVOUEVWY Kal TOV
An&inpdBeopwv nou Sev £X0UV ANOPEIWOEI.

MapakdTtw yiveTal diaxwpionog Twv anaimnoswy Tou Opilou kai Tng Etaipeiag o (a) Mn An&inpoBeopec, (B) An&inpOBsopeg Xwpic ONUavTIKo
Kivouvo aBstnong (y) AnEINpoBeopeg pe onuavTikd Kivouvo aBTnong kai (3) AnOMEIWUEVEG.

O 'OuiAog
An&inpo- An&inpo-
. BE0HEG XWPIG Bs0pEG pHE "
31/12/09 LI R onavTIKd onpavTIé e T Z0volo
@zopeg Kivduvo Kivduvo WHEVEG
ab&rnong abérnong
MeAATEG kal AOINEG EPNOPIKEG anaITnoEIg (*) 23.997.887 570.204 277.063 -277.063 24.568.091
Z0voAo 23.997.887 570.204 277.063 -277.063 24.568.091
An&inpo- An&inpo-
. BE0PEG XWPIG BeopEeg pe "
31/12/08 Mn Anginpo onNUAavTIKod ONHavTIKO Ano."'£| ZUvolo
@sopeg Kivduvo Kivduvo WHEVEG
a@éTnong afsTnong
MeNATEC Kal AOINEG EUNOPIKEG analThoelg (*) 28.797.447 811.553 211.865 -211.865 29.609.000
Z0voAo 28.797.447 811.553 211.865 -211.865 29.609.000
H Etaipsia
An&inpo- An&inpo-
. BE0HEG XWPIG B0pEG pHE "
31/12/09 M"e""g'“'” e e Anoper S0voho
EOHEG Kivduvo Kivduvo WHEVEG
ab&rnong abérnong
MeNATEC Kal AOINEG EUNOPIKEG analThoelg (*) 25.145.080 289.892 244.341 -244.341 25.434.973
Z0voAo 25.145.080 289.892 244.341 -244.341 25.434.973
An&inpo- An&inpo-
. BeopEG XWPIG BeopEG pe _
31/12/08 Ml]e)‘nﬁlnpo ONHavVTIKO onuavTikod Ano'u£| ZUvolo
EOHEG Kivduvo Kivduvo WHEVEG
a@éTnong a@sTnong
MeAATEG kal AOINEG EUMOPIKEG anaITAoelg (*) 29.317.793 811.553 183.341 -183.341 30.129.346
Z0voAo 29.317.793 811.553 183.341 -183.341 30.129.346
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*) To KOVOUAI O€ axeon pe ey(pawiopevo orov Iavoy/apo dlapeper kard:
npoxaraﬁ’oxlgc yia ayope:g ayabuyv, e:vawparwv Kai dUAwv a/(/vqronowaewv 7 unnpga/wv 5/75/5/7 doev npo/i'/lenovra/ auTeg va KaAupBouv pe LETPNTA 1j GAAa xpnuarooikovouika
OTOIXEIT TOU EVEPYNTIKOU, AN LIE OTOIXEIG AnOBENATWY, EVORUATWV 1j GUAWV aKIVIITOMOIOEWY I} MAPOXI} UMNPETILV.

. npoKaTafoAes mou Exouv ANPBEr ano neAGTeS yia LEAOVTIKIT nwAnon anoBsudrwy.

. nponAnewbBevra £&oda 1i npoeionpaybevra £0oda rnou SeV OUVIOTOUV OULPATIKES UMOXPEWTEIS yia Ajwn i napddoon LETPNTWY i GAAWV XpnuaTooIKOVOUIKWY OTOIXEIWV ToU
EVEPYNTIKOU.

. anairrioers nou Oev eivar oULPBaTIKeS, alAd emBaAAovrar ano KpaTikes pUGUIoES.

Kapia ano Tig anarmaoeig Tou Opidou dev £xel aOPANIOTE! e UnoBrkn 1 GAAN HOP@ NICTWTIKAG AOPANIONG.

lMa TI¢ AoINEG anaithoeIg OnNwE Kai yia Ta undAoInNa XpnUaTooIKOVOUIKA OTOIXEId, 0 'OpINOG eV eKTIOETAI 0L GNUAVTIKO MIOTWTIKO KivOUVO.

I'. Kivduvog peuoToTnTag

O Kivduvog peuUaTOTNTAC £ival 0 KivOuvog 0 ‘OMIAOG va avTIHETWMICE! pia SuokoAia 0To va eknAnpwoel TIC deTUEUTEIC TOU, 01 OMOIEC OXETICOVTAl PE
TIG XPNHATOOIKOVOUIKEG UMOXPEWTEIC.

3TOV nNapakdTw nivaka avaAleTal n AnkToTNTAa TwV XPNHATOOIKOVOUIKWV UMOXPEWoewyv. MapdAnAa napatiBevral oToixeia O€ OXE€on HeE Tn
duvaToTNTa PEUCTOMNOINONG TWV XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV Tou Opidou kal Tng ETaipeiag. STa kovdUAIa TWV UMOXPEWTEWV
£X0UV GUUNEPIANPOEI Kal 0 TOKOI MOU avaAoyoUv OTa ava@ePOPEVA XPOVIKA dIaoTraTa.

O 'OuiAog

31/12/2009

(a) XpnHaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIa

BpaxunpoBeopeg MakponpoOeoHEG
ZUVOA
EvTog 6 £0g Ano 1 ApyoTepa vuvolo
6 HnVeV 12 prveg €WG 5 €Tn anod 5 érn
XpNHATOOIKOVOUIKG OTOIXEIa
S1aBéoipa npoc nAnon 819.410 819.410
Adveia kal anarmioeig 24.568.091 0 24.568.091
Tapiaka diabéoipa kai I0odUvaya 3.402.018 3.402.018
ZUvolo (a) 27.970.109 0 819.410 0 28.789.520
(B) XpnHATOOIKOVOUIKEG UNOXPEWCEIG
BpaxunpoBeopeg MakponpoOeoHEG
7 . . = Z0volo
Evtog 6 £0)G Ano 1 ApyoTepa
6 UnVeV 12 prveg £€WG 5 £Tn anod 5 étn
MpounBeuTeg kar Aoinég 15.199.051 15.199.051
UNOXPEWOEIG
MakponpOBECUEG XPNHATODOTIKEG
LIGBGOEIC 1.955.923 2.290.866 4.246.789
MakponpoBeoiieG davelakeg 16.427.708 13.843.854  30.271.562
UMNOXPEWOEIG
BpayunpoBsoeG XpNHATODOTIKES
LIOBGOEIC 425.719 430.252 855.970
BpaxunpoBeopiec daveiakeg 4.440.717 150.000 4.590.717
UNOXPEWOEIG
Z0volo (B) 20.065.487 580.252 18.383.631 16.134.720 55.164.091
a‘;’)"“’“"’“"’"w LELCLT) ()2 7.904.622 -580.252  -17.564.221  -16.134.720  -26.374.571
31/12/2008
(a) XpnpaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa
BpaxunpoBeopeg MakponpoOeoHEG
7 . . - Z0volo
Evtog 6 £0)G Ano 1 ApyoTepa
6 HnVeV 12 prveg €WG 5 €Tn anod 5 érn
XpNHaTooIKOVOUIKG OTOIXEIa
BiaBEoa npoc nbANon 942.982 942.982
Adveia kal anaitmoelg 29.609.000 1.046.462 30.655.462
Tapiaka diabéaipa kai 1Icoduvapa 3.357.850 3.357.850
Z0volo (a) 32.966.850 0 1.989.444 0 34.956.294
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(B) XpnHATOOIKOVOUIKEG UNOXPEWTEIG

MpouNBeUTEG Kal AoINéG
UNOXPEWOEIG

MakponpOBECEG XPNHATOBOTIKEG
HIoBROEIg

MakponpOBsopEC dAVEIaKES
UNOXPEWOEIG

BpayunpoBeopeg XpnHAaTOBOTIKES
HIoBroEIg

BpayunpoBeopeg davelakeg
UMNOXPEWOEIG

Z0voho (B)

Zupyn@IoTIKG unoAoino (a) -

(B)

H Etaipgia

31/12/2009

BpaxunpoBeopeg
EvTog 6 £€wg
6 HNVeV 12 pARveg
14.740.830
863.026
35.214.622 2.872.324
49.955.452 3.735.350
-16.988.602 -3.735.350

(a) XpnpaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa

XpNHaTooIKOVOUIKG OTOIXEIa
dlaBéoipa Npog NwAnon

Adveia kal anaitnoeig

Tapiaka diaBgaipa kai 1IcodUvapa
Z0voho (a)

(B) XpnHATOOIKOVOHIKEG UNOXPEWTEIG

MpouNBeUTEG Kal AoINéG
UNOXPEWOEIG

MakponpOBEopEG XPNHATOBOTIKEG
HIoBwoeIg

MakponpOBsope dAVEIaKES
UMNOXPEWOEIG

BpayunpoBeopeg XpnHAaTOdOTIKES
Hiobwoeig

BpayunpoBeopeg davelakég
UNOXPEWOEIG

Z0voho (B)

Zupyn@IoTIKO unoAoino (a) -

(B)

31/12/2008

BpaxunpoBeopeg
EvTog 6 £€wg
6 UnVeVv 12 prveg
25.434.973
1.392.434
26.827.407 0
BpaxunpoBeopeg
EvTog 6 £€wg
6 UnVeV 12 prjveg
13.007.591
430.252 425.719
4.440.679 150.000
17.878.522 575.719
8.948.885 -575.719

(a) XpnHaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIa

XpNHATOOIKOVOUIKG OTOIXEIa
SlaBéoipa Npog NwAnon

Adveia kal anarmoeig

Tapiaka diabéoiya kai 1IcodUvapa
Zuvolo (a)

BpaxunpoBeopeg
EvTog 6 £0g
6 HnVeV 12 prveg
30.129.345
2.098.481
32.227.826 0

MakponpoOeoHEG
Ano 1 ApyoTepa
£€WG 5 £Tn anod 5 étn
2.551.650 2.796.267
4.364.163
6.915.813 2.796.267
-4.926.369 -2.796.267
MakponpoOeoHEG
Ano 1 ApyoTepa
£€WG 5 £Tn anod 5 étn
819.410
85.000
819.410 85.000
MakponpoBeopeg
Ano 1 ApyoTepa
£€0G 5 £Tn and 5 £tn
1.955.923 2.290.866
16.427.708 13.843.854
18.383.631 16.134.720

-17.564.221 -16.049.720

MakponpoBeoHEG
. Ano 1 Ap'vérs:'pu
EWG 5 €Tn ano 5 &rn
942.982
1.046.462
1.989.444 0

Z0voAo

14.740.830
5.347.917
4.364.163

863.026

38.086.946
63.402.882

-28.446.588

Z0voAo

819.410

25.519.973
1.392.434
27.731.817

ZUvoAo

13.007.591
4.246.789
30.271.562
855.971

4.590.679
52.972.592

-25.240.775

Z0volo

942,982

31.175.807
2.098.481
34.217.270
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(B) XpnHATOOIKOVOUIKEG UNOXPEWTEIG

BpaxunpoBeopeg MakponpoOeoHEG
. . . s ZUvoAo
Evtog 6 £0)G Ano 1 ApyoTepa ov
6 UnVeVv 12 prveg £€WG 5 £Tn anod 5 étn

MpounBeuTES kai Aoinég 11.349.002 11.349.002
UNOXPEWOEIG i e
MakponpOBECEG XPNHATOBOTIKEG
LIGBGOEIC 2.551.650 2.796.267 5.347.917
MakponpOBsopEC dAVEIaKES 4.364.163 4.364.163
UNOXPEWOEIG el e
BpayunpoBeopeg XpnHAaTOBOTIKES
LICBMOEIC 863.026 863.026
BpaxunpdBeatieg daveiakeg 33.597.340 2.872.324 36.469.664
UMNOXPEWOEIG et e et
Zuvolo (B) 44.946.342 3.735.350 6.915.813 2.796.267 58.393.772
fl;‘)"“’“"’“"’"w LELCIT) ()2 -12.718.516  -3.735.350 -4.926.369 -2.796.267  -24.176.502

A. Kivduvol nou anoppEouv ano To YEVIKOTEPO OIKOVOMIKO nepIBaAlov

H ZATnon Twv npoidvTwv kal kaTt' enékTacn ol NwARCeI§ Tou Opidou ennpealovTal ano diAPopouc EWYEVEIG Je T dpacTnEIOTNTA Kal Tov KAADo
¢ ETaipeiag napayovTeg, 6nwg gival n olkovouikn aBeBaiotnTa kai n Ueean.

EidIka atnv EAANVIKR ayopd, ol 0IKOVOUIKEG ouvVOnkeg emdeivbnkav We paydaio pubud To 2009 kai aTo Tpéxov £1og 2010, ennpealovrag avahoya
TIG MPOOMNTIKEG yid TNV nApaywyr, Tnv anacyxoAnon kai TiG JieBveiq eunopikég ouvalayeg. To eANVIKO KpATOG AVTIHETWRIGEI ONUAvTIKA
ONMOCIOVOUIKA NPOBARKATA WE ANOTEAEGUA TN ANWN EKTAKTWV PETPWV YIa TNV EVIOXUGN TOU KPATIkoU npoUnoAoyiopou.

Méoa o€ éva yevikoTepo nepIBAlov aBeBaidTNTAG Kal OIKOVOMIKNAG aoTabelac pia akpiBnG EKTIMNGN TNG MOPEIag TG ayopdag anod Tnv NAEupa Tng
Aloiknong dev sival duvaTov va npayuaronoindei. MapoAa autd yia Tnv kaAUTEPN duvaTr avTIET®NION TWV aVWTEPW KIVOUVWY 0 ‘OUIAOG, VTEIVE
TIG NPOWBNTIKEG TOU EVEPYEIEG OTIG OTPATNYIKEG VEEG OEIpEG TIG onoieg Advoape To 2009, €omidlovrag napdAnAa oTnv peiwon Tou KOGTOUG
napaywyng kal oTnv napaywyr OeTIK®V TAUEIakwV powv. EKTEVAG avapopa eni Twv evepyeinv Tou OpiAou 0g avTIoTAdUIoN Tou &V AOyw KIvaUvou
yiveta otnv «Etnaia 'ExkBeon Tou AloiknTikoU SupBouAiou» (nap. &) nou ouvodelsl TIG NAPOUCEG OIKOVOUIKEG KATAOTACEIG Kal anoTeAoUV TURKa
™C «Etioia Oikovopikr 'EkBeon xpriong 1/1 — 31/12/2009»

5.2. MNoMimikn Alaxegipiong Kivduvav

To AioiknTikO ZupBoUNio (A.Z.) éxel TNV TeAikn €ublvn yia Tnv avainyn and Tnv Etaipia navrog €idoug kivdUvov kabwg kal yia Tnv
napakoAoUBnan Toug o< TakTIKA Baon. EmnAéov To AloiknTikd SUPBOUAIO €xel TNV euBUVN yia TNV napakoAoUdnan TNG Ke@aAalakng ENApKEIAc TNG
Etaipiag kai Tou Opilou.

To AloiknTikd ZUPBOUAIO PEOW EVTETAAMIEVOV OTEAEXWV TNG MEVIKNG 1) OIKOVOUIKNG AlEUBuvonG:

(a) Beoniel kal epappolel d1adikacieg kal pUBKICEIG MOU EMITPENOUV TOV EVTONIOHO TWV KIVOUVW®Y, Ol onoiol CUVOEOVTal e TIG dpacTnPIOTNTES, TIG
dladikacie kal Ta ouoTraTa Asiroupyiag Tng Etaipeiag (18iwg Tov NIOTWTIKO Kivduvo, Tov KivOUuvo ayopdg kal Tov AEIToupyiko Kivouvo).

(B) kaBopilel To avekTd €ninedo KivaUvou.

(Y) pepipva woTe 0 ‘OpIhog va JIaBETEl TNV anAITOUEVN KEPAAAIAK ENAPKEIQ Kal TNV €V yével DiaXeipion Twv KIVOUVWVY Mou anoppeouv and n
AeIToupyia Tou.

EI3IKOTEPA, OE OXEON WE TOUG UPIOTAMEVOUC KIVOUVOUG, 01 BACIKEC apXEC dlaxeipiong KIVOUVWY WG Npog KABe emIPEPOUG Kivduvo, sival ol €ENG :

ApXEG J1aXEIPIONG NIOTWOTIKOU KIV3UVOU

270 nAdiolo Tng dlaxeipiong Tou NIOTWTIKOU KIVOUVOU TO AIOIKNTIKO ZUPBoUAIo diapoppavel TIG SIadIkaadieg Kal TIG MOMTIKEG NMou €ival anapaitnTeg
yIa TNV anoTEAEOUATIKA NPOANWN Kai diaxeipion Tou MoTwTIKoU KIvoUvou.

To AI0IKNTIKO ZUPBOUAIO, KE TN ouvepyaaia Kupiwg TG Mevikng, OIKovopIKnC kal Epnopikng AisiBuvonc:

= BeoniCel ka1 epappdlel diadikacieg MOTWTIKOU EAEYXOU HE OTOXO TNV €AAXIOTONOINCN TWV ENICPAAEIDV KAl TNV AUECN KAAUWN TWV andiTioEwy
He a&ioypaga.

= npoPaivel OE EKTIKNON TWV avaykwv Tou Opidou o€ idla KeaAaia yia TNV avTIHETOMION Tou MIGTWTIKOU KIvOUVOU.

= npopaivel oTo JIaXWPIOHO TWV ANaIToEWY Kal AINGV avolypdTwy O: - anaiThoelg uno kabuaTépnan Kal - eniopaleig anarioeig (impaired).

eAéyxel dIAPKMG TIG AMAITAOEIG TOU, €ITE XWPIOTA €ITE KATA OMADA KAl EVOWHATAVEI TIG MANPOPOPIEG AUTEG OTA controls Tou MIOTWTIKOU

eNEyxou

npoodlopilgl Ta NOCA TWV ANaITOUPEVWY AMOMEIMCEWY ENITPAANDV ANaAITHOEWY

npoadiopilel TIG MONITIKEG Kal TIG dladikacieg anoTipnong Kai diaxeipiong Tuxov eEacpaliocwy

npoBaivel o€ avaluon Twv dlapopwv KATNYOPIKV avOIYPHATwV PE BACN TNV Evanopevouoa AnKToTNTA TOUG.

a&loAoyei TIC aoPAAeIeg nou napéxovTal ungp Tou Opiou.

€AEYXEI TNV AKEPAIOTNTA, aflonioTia Kal akpiBeia TwV NNywv dedoUEVWV Nou Xpnaoidonolsi kKaBwg kal Tn d1adikacia eNIKAIPOMOINCEWS AUTMV.

€KTING, O€ ouvepyaaia e Tnv Epnopikn AllBuvan, Tnv MIGTOANMATIKM IKAVOTNTA TWV aVTICUPBAMOUEVOV NEAATWV.
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Ma Tnv peiwon Tou MoTwTIKOU KIvOUvou, AauBavovral unoyn n niGTOANMTIKN 1KavOTNTA TOU avTICUKBAAOMEVOU, 0 KivOUVOG TNG XWPAg aAAa Kal
0 TOMEAC TNG OIKOVOWiag oTov onoio dpacTnpIonolsiTal, KaBMG Kal MOIOTIKA KAl MOCOTIKA XapaKTNPIoTIKA Tou.

SnUEILVETAl OTI, ol NWANCEIG XovOpIknG Tou Opilou yivovtal kupiwg o NeAATeg pe a&lohoynuévo 10TopIKO MICTWOEWV Kal HE MOAU HEYAAn
dlaonopd oTta unodAoind Toug. To WeyaAUTEPO HEPOG TWV NWANCEWV aPopd Ot MWANCEIC Npo¢ (apuakeia. H noMmikn Tou Opilou eival va
ouvepyaletal povo Pe afionioToug NENATEG.

ApxXEG dlaxeipiong KIV3UVOU PEUCTOTNTAG

To AioiknTikO ZUPBoUNIO, pE Tn ouvepyaoia Kupiwg Tng OIKOVOUIKAG AlglBuvang, diaxelpileTal TIC avAykeg PEUCTOTNTAG Tou OMiAou HECW
MPOCEKTIKNAG NAPAKOAOUBNGNG TWV NPOYPAUMATICHEVWY NANPWHMV YIa HAKPONPOBECHEG UNOXPEWTEIC, KABWG Kal TWV TAUEIAKWV EKPOWV anod TNV
kabnuepiviy TNG dpaotnpiotnTa. OI avaykeg peUCTOTNTAC MAapakoAouBouvTal o SIAPOopPeG XPOoVIKES {wveg (kadnuepivry, €Bdouadiaia, pnviaia
Baon).

O 'OpiIhog diaTnpei PETPNTA Kal UYPNANG €UKOAIQG peuaTonoinong enevdUCEIG, WOTE va KAAUNTE TIG AVAYKEG PEUOTOTNTAG yia didoTnua €wg 30
nuepwv. H XpnuatoddTnon Twv HAKPOnpOBeouwY avayk®v Tou npooTtaTteleTal, €mnA£ov, and £va IKavonoinTiko apiBud MIoTOOEWY Kal Thv
IKavOTNTA va NWARCEI HaKPONPOBECHA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI.

ApxEg diaxeipiong Kivduvou ayopdg

>T1o nmAadiolo Tng diaxeipiong Tou kivdUvou ayopdg, n Aioiknan Tou OpiAou diapopPwvel TiG Siadikacieg kal TIG NONITIKEG NMOU €ival anapaiTnTeg yia
TNV anoTEAECUATIKN NPOANWN Kai diaxeipion ToU NPOKEIPEVOU KIVOUVOU. Eniong, HepIKVA YIa TNV anoTEAEGUATIKN EPAPHOYN TwV NPORAENOUEVOV
yla To oKono auTo B1adikaciwv Kal puBNIcEwY Kar 13iwe:

*  UepIMVA WOTE va upioTaTal endpkela Twv 13iwv KEPalaiwv og oxéon e Ta XpnuUaTodoTiKa avoiydata Tou Opilou.

= KATAypA®El TNV NONITIKN TWV NPOOEYYIoEWV Kal Twv PHEBOSWV unoAoyiopoU TnG a&iag Twv avolypdaTwv kdl TnG NpoadpHoyng Tng agiag kai Twv
NPOBAEYEWV AUTGV.

= gpapuolel NpOypaANKa NPOCOHOIWONG aKPaiwv KATaoTAoEwV (stress testing) kal e1dikwv avaAloswV guaiodnaoiag, BAcel TWV OMoiwV EKTIUATAI
Kal NoooTIKA N €kBeon Tou Opilou aToug KIVOUVOUG auTou.

= peAeTd kal avaAlel duvaToTNTEG XPNONG 1} anOKTNONG XPNHAOOIKOVOUIKGOV HESWV N £pYaAEiwv avTIoTABHIONG TwV KIVOUVQV.

6. EVOMMATEG AKIVITONOINCEIG

H oup@wvia Tng AoyIoTIKAG a&iag Twv NPooBNKWY, HEIWOEWY, ANOKTACEWY HECW ENIXEIPNUATIKWY CUVEVAOOEWV KAl TWV AnooRECEWV TWV
EVOWUATWV aKIVNTOMOINCEWV £XOUV WG EENG:

O 'OpiAog
q . AxivnTo-
rineda - EVKz:(I:I‘:r“:&-O'EIQ Mnxavi E;\I:)T:gq& SerOPoy I'IOIﬂI;.'EIQ Z0voAo
Oikoneda KTipiov para £EonAIGHo6G pIKa péca uno
EkTEAEON

A. Aieg KTRong

YnoAomna 1/1/2008 973.000 6.681.059 3.230.507  4.740.343 113.496 0 15.738.403
MpooBiiKeg 0 1.597.696 2.070.419 2.197.512 47.572 499.493 6.412.692
Meidoeic 0 0 104 2.557 52.936 0 55.507
Avanpooappoyn agjag 197.000 237.358 0 0 0 0 434.358
ANOKTNOEIG HECW

OUVEVROEWV EMIXEIPTioEWY 0 9.867 145 203.617 202.811 0 416.439
Ynéhoina 31/12/2008 1.170.000 8.525.980 5.300.967  7.138.915 310.942  499.493 22.946.295
MpooBiiKeg 0 262.322 746.163 2.285.185 29.690 434.014 3.757.374
KoaTog daveiopou 0 0 0 0 0 25.000 25.000
MeiGoeiC 0 0 23.143 46.030 143.080 51.712 263.964
Ynéhoina 31/12/2009 1.170.000 8.788.302 6.023.987  9.378.070 197.553 906.796 26.464.705
B. Anooféosig

YnoéAoina 1/1/2008 o 392.155 351573  1.707.701 19.942 0 2.471.371
AnooBEoEIC 0 254.015 240.912 726.433 20.567 0 1.241.926
Meicoeic 0 0 0 28.408 36.343 0 64.751
YnoAoina 31/12/2008 0 646.170 502.485  2.405.726 4.166 0 3.648.547
AnooBEoEIC 0 294.033 382.398 1.045.126 50.750 0 1.772.307
MeIGoeIg/ (LETAPOPEC) 0 -351 2.510 21.907 36.072 0 60.138
YnoAoina 31/12/2009 0 940.554 972372 3.428.946 18.844 0 5.360.716
2‘1’7:‘2’7333? unéromo ., 470.000 7.879.810 4.708.482  4.733.188 306.777  499.493 19.297.749
AvanooBeoto unohomo 444 549 7.847.748 5.051.615  5.049.124 178.709 906.796 21.103.990

31/12/2009
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H ETaipgia
8 Kripia - : EminAa LA
JhneSe-  Evearaoronc - oo owd peoa un Zovoho
KTipiov gEonAIopOG skTEeon

A. A&igg KTiong

YnéAoina 1/1/2008 973.000 6.681.059 3.230.507 4.735.498 79.178 0 15.699.242
MpOOBRKES 0 1.581.578 2.053.611 2.131.711 41.292 499.493 6.307.684
MeInoelg 0 0 0 0 4.959 0 4,959
Avanpooappoyn agiag 197.000 237.358 0 0 0 0 434.358
YnéAomna 31/12/2008 1.170.000 8.499.995 5.284.118 6.867.209 115.510 499.493 22.436.325
MpOCBRKES 0 246.605 741.750 1.507.445 25.150 434.014 2.954.965
KooTog daveiopou 0 0 0 0 0 25.000 25.000
MeIGoeg 0 0 22.640 46.030 1.952 51.712 122.334
YnéAoina 31/12/2009 1.170.000 8.746.600 6.003.228 8.328.625 138.708 906.796 25.293.957
B. AnooBéoeig

YnéAoina 1/1/2008 0 392.155 351.573 1.707.596 17.788 ()} 2.469.112
ANOGRECEIC 0 252.771 240.483 701.641 6.866 0 1.201.761
MeIWOEIG 0 0 0 0 3.547 0 3.547
YnéAoina 31/12/2008 0 644.926 592.056 2.409.237 21.107 0 3.667.326
AnooBETEIC 0 288.173 381.110 930.655 13.852 0 1.613.790
MeIwoeIg/(LETAPOPEC) 0 -450 2.524 31.542 -1.615 0 32.000
YnoAoina 31/12/2009 0 933.549 970.643 3.308.349 36.574 0 5.249.115
2‘1’7:;75;8? unolomo , 426.000 7.855.069 4.692.062  4.457.972 94.403  499.493 18.769.000
AvanooBeoto unohomo 444 449 7.813.051 5.032.585  5.020.275 102.134 906.796 20.044.842

31/12/2009

Ta nayia Tou Opihou Ta onoia €xouv anokTNOei Pe XpnUaTodoTIKA HioBwan, apopolv anokAEIGTIKA nayla Tne ETaipeiag kai £xouv wg €ENG:

31/12/09 31/12/08
XpnuaTodoTikn HicBwaon nou apopd oIkonedo 973.000 973.000
XpnuaTodoTikr HicBwon nou agopd KTipio 2.980.163 2.980.163
XpNHaTodoTIKEG MICBMAEIG MOU apopolyv AoInd €EONAICHO 4.244.211 3.536.529
Meiov: ZWPEUPEVEC ANOORETEIC KTIPIOU -387.757 -288.518
Meiov: Zwpeupéveg anooBEaeig Aoinol eEonhiopol -1.639.213  -1.164.198
AvanoéoBeoTn agia nayiov anokTnOEvTwV pe 6.170.404 6.036.976

XPNHATO3OTIKN picdwon

H Etaipeia atnv nponyoUuevn xpnon xpnon 2008 npo£Pn os ekTipnon Tn¢ a&iag Tou oIkonédou Kal KTIPIoU Mou XEl anOoKTAOE! JE XPNHATOJOTIKN
pioBwon. Tnv eKTipNon sknovnoe n eTaipeia «Aavog kar Suvepyateg A.E.». H Baaoikr p€Bod0g nou XpnoiJonoInBnKe yia TRV ekTiKNoN TN UAoyNG
a&jag nTav n peBodOG KOOTOUG avTikaTtdoTaong. H diagopd avanpooappoyng Nou MPOEKUWE KATAa TNV ev AOYw €KTIPNON, GUVOAIKNG a&iag €
434.358 agopd katd € 197.000 To oikonedo kal katd € 237.358 To kTiplo. H gv Adyw OSlapopd avanpooappoyng, kabapry and ¢opoug,
KATaxwpnBnke o GXETIKO anoBeuaTiko TwV 1BV KePaiaiwy.

lMa Ta nayia nou dev anokTHONKav He XpnHUATodoTIKN HiIoBwan, 6ev undpxouv unpayuara Bapn.

To kdoTog davelodoU nou OXeTi(eTal APeca PE TNV ayopd, KATAOKEUN N Napaywyr €vog NAyiou MEPIOUTIaKOU OTOIXEIOU KEPAAAIONOIEITal Kal
anoTeAEl TUAKA TOU KOGTOUC TOU MepIoualakol aTolxgiou. To Moad Tou KOaToug davelopou nou o OWIAOG kepalalonoinas aviABe og € 25.000 kai
apopa enevOUTIKEG dANAVEC OE NAYIA NEPIOUCIAKA oToIXEia («AKIVATOMOINCEIC UNO EKTENEON») TWV OMOIWV N XPron NpoUnoBETEl KAMoIo ONUAvTIKO
XPOVO KATAOKEUNG.

H xpnuatodoTtnon yia TNV KATAoOKEUR TV ev AOyw Mayiwv NPoEPXETAl anod YeviKO davelopd wg ek TouTou n ETaipsia npoodiopilel To Nogd Tou
KOOTOUC davelopoU nou €ival KAaTaANAO yia KEQAAAIonoinon e TNV £PApUoyr €VOC EMITOKIOU KEPAAAIONOINONG. QC EMITOKIO KEPAAAIONOINONG
Aappaveral o oTaBuIopEVOG PECOG OPOG TOU KOOTOUG BAveIOHoU, O OXEON HE TA UQPIOTAPEVA UNdAoINa Twv dAvEiwv TNG OIKOVOHIKNG OVTOTNTAG
KaTa Tn dIdpKela TG NePIGdoU avapopac.

7. 'AUAa oToixeia evepynTikoU

H ouppwvia Tng AoyioTikng a&iag Twv MNpoadnKmV, TWV ANOKTACEWV HECK OUVEVWMOEWV EMIXEIPAOEWV Kal TWV aNOOBRECEWV TWV AUAWV
MEPIOUTIAKMY OTOIXEIWV EXOUV WC £ENC:
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O 'OuiAog

Aoyiopika
A. A%ieg KTRong
YnoAoina 1/1/2008 895.125
MpooBrkeg 670.072
MeIWOEIG 1.950
ANOKTNOEIG HECW OUVEVOTEWV EMIXEIPHOEWV 31.471
YnoAoina 31/12/2008 1.594.718
MpooBrKeg 636.441
MelwoeIg 0
YnoAoina 31/12/2009 2.231.159
B. AnooBéoeig
YnoAoina 1/1/2008 218.109
AnooEoelg 123.802
MeIwoEIg 802
YnoAoina 31/12/2008 341.109
AnooBéoeig 228.082
MelwoeIg -465
YnoAoina 31/12/2009 569.655
AvanoofeoTo unéAoino 31/12/2008 1.253.609
AvanoofeoTto unéAoino 31/12/2009 1.661.503

H ETaipsia

Aoyiopika
A. A&igg KTijong
YnoAoina 1/1/2008 894.779
MpooBrikeg 669.554
MeIWOEIG 0
YnoAoina 31/12/2008 1.564.333
MpooBrKeg 636.441
MelwoeIg 0
YnoAoina 31/12/2009 2.200.774
B. AnooBéceig
YnoAoina 1/1/2008 218.054
AnooEoelg 120.640
MeIwoEIg 0
YnoAoina 31/12/2008 338.694
AnooBEoeig 219.161
MelwoeIg 0
YnoAoina 31/12/2009 557.855
AvanoofeoTto unoAoino 31/12/2008 1.225.639
AvanoofeoTto unéAoino 31/12/2009 1.642.919

Aikaiopara

168.867
108.274

81

1.909
278.969
2.528.351
0
2.807.321

128.356
14.615

0
142.971
35.986
2.008
176.950

135.998

2.630.370

Aikaiopara

159.399
96.275

0

255.674
2.521.948
0
2.777.623

127.409
11.824

0
139.233
28.490
2.008
165.716

116.441

2.611.907

‘E€0da

5 ZUvoho
avanTtuéng
727.268 1.791.260
754.814 1.533.160
0 2.031
0 33.380
1.482.082 3.355.770
2.268.984 5.433.776
0 0
3.751.066 8.789.546
145.715 492.181
185.528 323.945
0 802
331.243 815.324
363.801 627.869
0 1.543
695.044 1.441.649
1.150.839 2.540.447
3.056.022 7.347.896
‘E§0da c
avanTuEnc Zuvolo
757.268 1.811.446
754.814  1.520.643
0 0
1.512.082 3.332.090
2.268.984 5.427.373
0 0
3.781.066 8.759.463
146.143 491.606
191.527 323.992
0 0
337.670 815.598
369.801 617.452
0 2.008
707.471 1.431.042
1.174.412 2.516.492
3.073.595 7.328.420

Ta GUAa NEPIOUTIaKA GTOIXEIQ NOU anoKTABNKav KaTa Tnv TPEXOUCd Nepiodo apopolV KUping:

(a) €€0da avanTuéng véwv npoiovTwv (Mood € 2.268.984) kal ouykekpipéva, eite £€0da oxedlaopoU, KAaTAoKEUNG Kal JOKIUAG npo-napaywyng n
Mpo-XPNOIKoNoinonG NPWTOTUN®Y Kal NPOTUNWY VEWV NPOIOVTWY, €iTe ££0da oxediaopoU, KaTAOKEUNG Kal SOKIMAG MIAc EMAEYUEVNG EVAAAAKTIKAG
Aong yia véa f BeATiwpéva UNIKA kal npoiovTa. Katd Tn didpkela Tng Tpéxouoag nepiddou n Etaipeia éxel BeATiwoel Tnv 1kavodTnTa TNG va
EMIYETPA agionIoTa  TIG anodoTésg dandveg OTA €0WTEPIKWG OnpioupyoUpeva €€0da avanTuEng vEwv NPOIOVTWV MHECW, WETAEU AaMwv, Tng
UI00£TNONG VEOU OAOKANPWHEVOU GUGTAKMATOC KATAYPAPNG TOU XPOVOU Kal QVTIKEIEVOU anaoyOAnconG Tou NMPocwrikoU Mou anacyoAsiTal aTnv

dpacTnpIdTNTa £pEuvag kal avanTuéng kai

(B) kdoTOG NAapaxwpnong pnopikou dikaiwpaTtog agiag € 2.500.000 (BAEne oxeTIKa TNV un " apiBy. 37 onpeiwon).

8. Enevduoeig o€ OuyaTpikég Enixeipnoeig

8.1. AvdaAuon kai eE€MIEn Tou Kovduliou

To kovdUAI kaBwe Kal n eEENIER Tou OTNV OUYKPIOIUN XPron avaAlsTal wg €EAG:
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31/12/09 31/12/08 1/1/08
Encovupla Mooo . I'Iocotrr(')' Mooo . I'Iocotrr(')' Mooo . I'Iocotrr(')'
OUHHETOXNG OUHHETOXNG OUHHETOXNG OGUHHETOXNG OUHHETOXNG  OUHHETOXNG

Kivykg evt Kourjvg Movonpoownn E.MN.E 2.100.000 100,0% 1.200.000 100,0% 800.000 100,0%
Koppég OpolonadnTika A.E. 707.780 100,0% 707.780 100,0% 707.780 100,0%
®UTO TOUENB A.E.E. 36.000 60,0% 36.000 60,0% 36.000 60,0%
District Two GmbH 1.136.920 50,0% 1.136.920 50,0% - -
®appakov Bopeiou EAGdag A.E.B.E. 8.427.855 100,0% 3.695.855 70,0% - -
Milgauss Limited 1.002.000 16,7% - - - -
Z0voAo 13.410.555 6.776.555 1.543.780

0 éAeyxog Tng «Milgauss Limited» TekpaipeTar 0TI undapyel, dedopévou Ot n «Koppeg A.E. ®uaikd Mpoidvta» (N PNTPIKN) KATEXEI OTO GUVOAO
(100%) Twv JIKAIWHATWV YHPOU TNG.

SuvoNIKa n €EENIEN Twv enevdUoEwVY Og BUYATPIKEG ENIXEIPNOEIG TNG ETalpeiag £xel wg e8nG:

31/12/09 31/12/08

YnoAoino apxrg nepiodou 6.776.555 1.543.780
AnOKTAOEIG - 10pUCEIG 3.002.000 4.632.775
SUMHETOXEG OE QUENTEIG LETOXIKOU KEPaAaiou BuyaTpikav 3.632.000 600.000
YnoAoino TéAoug nepIodou 13.410.555 6.776.555

STIC OUVNMUMEVEG OIKOVOMIKEG KATAOTACEIG, OE OXEON ME TNV nponyoupevn xprion 2008, evonoindnke yia npwtn gopd n «Milgauss Ltd» kai n
Buyatpikfy TNG «Korres North America Ltd» kai pe emnAéov NooooTod GUMMETOXNC 30% n «dapuakov Bopeiou EAAGdag A.E.B.E.» (ouvoAo
ouppeToxng 100% tnv 31/12/2009). EminAgov, n €taipeia kaTta Tnv didpKkeia TN Xpnong 2009, GUMKETEIXE oTnV auEnon WEToXIKOU KEPAAaiou nou
dievnpynoav ol duo katd 100% BuyaTpikeg Tng eTaipeieg «Kivykg evt Kourvg Movonpoownn E.M.E» kai «®appakov Bopeiou EANGdag A.E.B.E.».

EidIkOTEPQ:
(a) Idpuon ¢ «Milgauss Ltd»

H «Koppéc A.E. ®uaikd Mpoiovta» (n KNTPIKA) NpogRn Tnv 2/4/2009, oTnv idpuon €Taipeiag pe TNV enwvupia «Milgauss Ltd», pE HETOXIKO
keaAaio € 6.000.000 kai £€dpa TNV Asukwaoia Kunpou.

H «Koppég A.E. duaoikd MpoidvTa» GUUPETEXEI OTO KEPAAaIO TnG «Milgauss Ltd» pe nooooTd CUPPETOXNG 16,7%, aMd napdMnAa kaTexel To
oUVOAO (100%) TwV JIKAIWPATWY YHPOU TNG.

Ano Tnv idpuon TN napanavw sTaipeiac dsv NPOEKUYE ONUAVTIKA METABOAR 0Ta anoTeAEopATa TG TPEXOUTAC Xprong kai otnv KaBapr ©€on Tou
Opilou (BAEne oxeTika Tnv un "apiBy. 8.3. onpeiwan).

(B) Topuorn Tn¢ «Korres North America Ltd»
O ‘Opihog, pEow TnG BuyaTpikig Tng eTaipeiag «Milgauss Ltd», npogPn, Tnv 10/9/09 ornv idpuon (He 100% CUPPETOXN) ETAIPEIAG HE TNV ENWVUHIA
«Korres North America Ltd» kai €dpa Tnv Néa Yopkn, H.M.A. H ev Aoyw €Taipeia ouoTnBnKe e okond Tn SIavoun Twv NPoioVTwWY TnG «Koppeg

A.E. duaoika Mpoidvta» atnv Bopeia AUEpIKr HEXP! TIG APXEG Tou €Toug 2011, BAENE OXETIKG TNV NAPAKATW Un  apify 37 onueiwaon.

H idpuon Tng napandvw eraipeiag Oev €NEQPEPE ONUAVTIKA £MIdPAC OTNV OIKOVOUIKA B£0n kai ota anoteAéoparta Tou Opilou agol sixe
0UCIaoTIKA CUHHETOXT HOVO OTO TEAEUTAIO TPIPNVO TNG TPEXouaag Xpriong (BAéne axeTika Tnv un' apiBy. 8.3. onpeiwon).

(v) Anokrnon eninAgov ouppeToxIic oTnv «@dpuakxov Bopeiou EAAddag A.E.B.E. »

H «Koppég A.E. duaika Mpoidvta» (n PnTpikn) TNV 9/4/2009 anéktnoe eminAéov MooooTd CUMMETOXNG 30% £Mi TOU PETOXIKOU KEPaAgiou TG
BuyaTpikng eTaipeiag «dapuakov Bopeiou EAAGdac A.E.B.E.» pe anoTéAsopa o ‘OpIAoC va KaTéxel mAgov 7o 100% Tou PETOXIKOU KEPAAGiou TG eV
Aoyw BuyaTpikig. H emnA&ov ouppeToxr anokTrenke evavti € 2.000.000.

Me Tnv ouykekpihevn €Eayopd o OMINOG enw@eAeiTal €€ OAOKAPOU OAWV TWV BETIKWV ANOTEAECHATWV TN dpacTnpidTnTac Tou oTn Bopeia

EAGda. SuyKekpIpéva anokTa TNV Apeon npooBacn oc éva neAatoAdyio avw Twv 1.700 papuakeinv oTIC NeEPIoXEC TNG Makedoviag, Osooaliac,
Hneipou kal ®pAkng, YEYOVOG Mou TOU NPOodIdEl GNUAVTIKEG EUKAIPIEG EVOUVANWONG TNG napouaciag Tng HAapKag.
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H eEayopaldpevn eTaipeia anoTiunnke Tov IoUAIo 2008 anod Tnv eTaipeia oupBolAwv «KPMG ZUuBoulol A.E.». H anoTipnon £yive otn Baon Tng
gUAoyng aiag ayopdcg (Fair Market Value) kai xpnoigonoinénkav n PéBodog npoefOPANoNG HEAOVTIKWV eAelBepwv Tapiakwv poov (Discounted
Cash Flow) oc ouvduaopo pe T peBodoloyia Tng KaBaprg O<ong.

H evonoinon Tng Taipeiag Pe TO VEO MOCOOTO €XEl ENIPEPEI GNUAVTIKN EMIDPACN OTNV OIKOVOMIKN B£0N Kal oTa anoTeAéopaTta Tou OpiAou Kabwg
a&ionoloUvTal MARPWE oI OIKOVOWIES KAINAKAG anod TNV EVOWHATWAON KEVTPIKA TOU CUVOAOU TWV UNOCTNPIKTIKOV AEIToupyInv TN B. EAAadog and To
KevTpo diavopung ota OvoguTa

Ta neplouciaka OTOIXEIA KAl Ol UMOXPEWOEIG MOU AVAAOYOUV OTO dMOKTNOEV MOCOOTO OCUHMETOXNG KABWG kal n unepagia mou NpOEKUYE
avanTuooovTal NapakaTw oTnv un ' apiby 8 anusiwon.

(9) Avéijoers peroxikou ke@palaiou Twv eraipeiav «Kivykg evr Kourjvg Movonpoownn E.[T.E» kar «@dpuakov Bopsiov EAAddag
A.E.B.E.».

Kata tnv didpkeia Tng Xpnone 2009 n staipsia OUPKETEIXE oTNV auEnon YETOXIKOU KepaAaiou nou dievhpynoav ol dUo katd 100% BuyaTpiKEG TNG
eTaipeieg «Kivykg evt Kourjvg Movonpdownn E.M.E» kar «dapuakov Bopeiou EAAdag A.E.B.E.» kata € 900.000 kai € 2.732.000, avTioToixa. O1 ev
AOyw augnoeig eyivav oTa nAdiola Tng 1I0XUPONoinongG TnG KePaaiakng endpkeiag Twv dUO0 ETAIPEIMV.

AvaQopika e TIG ANoKTACEIG MOU npaydaTonoinénkav otnv nponyoUpevn Xprnon 2008 oXeTIKMA NANPoO@OpNon NapaTiOeTal OTIC ETATIEG OIKOVOUIKEG
kaTaoTaosic TnG 31ng Askeuppiou 2008 nou sival diaBéoiueg otnv IoTooeAida TnG Taipsiac www.korres.com.

8.2. ZUVONTIKA OIKOVOHIKA OTOIXEIA TWV EVONOIOUHEVMV BUyaTpIKGOV

>Tn ouvéxela napatifevral Ta Bacikd oIKOVOUIKA KovdUMia (Mpo analoipmv evornoinanc) kabe piag BuyaTtpikng 6nwe autd dlapgoppmenkav ano
TNV NUEPOMNVia anoKTNONG TOUG Kal NEPIANPONKAV OTIC OIKOVOUIKEG KATAOTACEIC ToUu OpiAou:

Kivykg
&vr Kounvg
Movonpoocwnn E.MN.E.

®UTO Koppég District Two Pharmacon Bopeiou Milgauss
TouéAB A.E.E. OpolonadnTika A.E. GmbH EAAG3oG A.E.B.E. Ltd

31/12/09 31/12/08 31/12/09 31/12/08 31/12/09 31/12/08 31/12/09 31/12/08 31/12/09 31/12/08 31/12/09

NMEPIOYZIAKA

ZTOIXEIA

Mn KuKAOpOpIaKa

nEPIOUDIaKa 397.005 389.607 42.833 15.027 49.892 42.549 162.874 143.436 810.834 907.253 773.344
aToIXEIa

KukAogopiaka

nePIOUTIaKa

oToixeia 4.180.692 4.458.713 2.187 7.432 619.734 591.627 2.149.753 1.849.665 1.485.425 5.985.221 6.617.493
ZUvoAo 4.577.697 4.848.320 45.020 22.459 669.627 634.176 2.312.627 1.993.101 2.296.259 6.892.474 7.390.837
NEPIOUCIAK®OV

oToIXEIWV

IAIA KE®AAAIA

KAI

YMNOXPEQZEIZ

MeTOoXIKO

KEPAAQIo Kal 2.085.700 1.189.000 60.000 60.000 66.568 60.000 425.000 425.000 2.955.543 188.361 6.005.464
anoBepaTika

Kepdn/(Znpig) eig

véo -1.050.933 -1.026.573 -116.738 -42.082 263.704 140.934 -208.742 -132.536 -1.551.887 -1.726.114 -84.104
Z0VoAo 18IV 1.034.767 162.427 -56.738 17.918 330.272 200.934 216.258 292.464 1.403.665 -1.537.754 5.921.360
KePaAaiov

MakponpdBeopieg

YNOXPEWOEIG 6.762 3.824 0 0 21.303 49.952 0 0 0 21.495 0
BpaxunpoBeapeg

YNOXPEWOEIG 3.536.168 4.682.069 101.758 4.542 318.052 383.290 2.096.370 1.700.637 892.594 8.408.732 1.469.477
Z0voAo 3.542.930 4.685.893 101.758 4.542 339.355 433.242 2.096.370 1.700.637 892.594 8.430.227 1.469.477
UNOXPEDCEWV

20voAo 15iwv
KePaiaiov 4.577.697 4.848.320 45.020 22.459 669.627 634.176 2.312.627 1.993.101 2.296.259 6.892.474 7.390.837
& UNOXPENTEWV

1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1-
31/12/09 31/12/08 31/12/09 31/12/08 31/12/09 31/12/08 31/12/09 31/12/08 31/12/09 31/12/08 31/12/09
ANOTEAEZMATA
NwAnoeig 2.486.527 2.118.841 0 V] 792.072 918.809 2.240.770 1.491.636 V] 2.798.544 2.746.536
AnoTéAeopa npo
POpWV -33.892 -822.371 -98.231 -1.622 172.401 110.079 -101.608 -4.753 276.255 470.951 -116.858
AnoTéAeopa -24.360 -612.223 -74.656 -1.217 129.338 70.074 -76.206 -3.565 210.481 347.682 -84.104

HETG POPOIV

8.3. EmJpACEIG CUVEVAOCEMV NOU NPAyHaTonoinénkav Karda Tnv Tpéxoucda Xprnon

>TO NapakdTw nivaka napaTtiBevTal Ta oToIxeia TG ENidpacng TWV CUVEVOOEWY Mou NpaypaTonoindnkav aTny TpExouaa Xpron:
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EnIdpaoEIG CUVEVWOEWV Xpriong 2009

AnékTnon

. . ‘Idpuon
£MINAEOV NOGOOTOU q .
. "Milgauss Ltd" ka1 Tng ZUVOAIKEG
0, OT!
OUHHETOXAG 30% oTnv BuyaTpiknG TNG ETAIPEIAg £MSPACEIG

"Pharmacon Bopgiou

EAAGBOG A.E.B.E." Korres North America Ltd

Moco MoocooTd Moco MocooTo Moco MoocooTd
Enidpaon oTa AnoTeAéoparta npo popwv 55.126 1,10% -116.858 -2,32% -61.732 -1,23%
Enidpaon ota Tdia Kepahaia 119.636 0,51% -84.104 -0,36% 35.532 0,15%

2To napakdTw nivaka napdaTiBevTal Ta oToIxeia ENidPaonG TwV CUVEVMOEWY NOU AnOKTABNKAv oTnv TPEXOUOA XPron av auTég €ixav anokTnoei
ano Tnv évapgn Tng xenong.

AnokTnon o
A - I6puon
gninA¢ov nogooToU q o
= "Milgauss Ltd" ka1 Tng ZuVvOAIKEG
0, OTI
OUHHETOXNG 30% oTnv BuyarpIkiG TNG Talpeiag £MJPAcEIq

"Pharmacon Bopgiou

EAAGBOG AE.B.E." Korres North America Ltd

Moco MocooTo Moco MooooTo Mooo MocooTo
Enidpaon oTa AnoTeAéopaTta npo Gopwv -19.732 -0,39% -116.858 -2,32% -136.590 -2,72%
Enidpaon ota 1dia Kepahaia 63.144 0,27% -84.104 0 -20.960 -0,09%

9. Enevduoeig o€ Zuyyeveig EnXEIpRoEIg

H €EENIEN Twv eNevOUCEWV GE OUYYEVEIC ENIXEIPAOEIC Tou OMIAOU £XEl WG EENG:

31/12/09 31/12/08

YnoAoino apxng nepiodou 2.340.459 512.387
AnNOKTNON GUUHETOXNG 0 1.847.092
Mepidlo anoTeAéopaTog nepivdou -24.728 -19.019
YnoAoino TéAoug nepiodou 2.315.731  2.340.459

OAOKANPO TO MOOO TWV ENEVOUCEWV OE OUYYEVEIG ENIXEIPOEIG APopa TNV CUHHETOXN TNG eTaipeiag otnv  «Mpoidvta Kpokou Koldvng A.E.B.E.».
Kata Tn xpnon 1/1 — 31/12/2008 anoktnBnke emnAéov ouppeToxn TnG «Koppég A.E. — duaika Mpoiovra A.E.» otnv «Mpoidvta Kpokou Kolavng
A.E.B.E.» afiac € 1.847.092, nou avTigTolxei € NooooTd 29,40%. Me Tnv ev AOyw anoktnon Tnv 31/12/2008 To cuvoAikd NOCOGTO CUMHETOXNG
¢ «Koppeg A.E. — duaikd Mpoidvra A.E.» atnv «Mpoiovta Kpokou Kolavng A.E.B.E.» aviABe o nocooTtd 45% kai a&ia kThong € 2.420.640, To
0roio NoogoaTo dIaTnEnOnKe apeTaBAnTo WeXpl TNV 31/12/2009.

H etaipeia «Mpoidvra Kpokou Kolavng A.E.B.E.» £xel wG Baoikd okond dpacTnpidTNTAG: a) TNV AnOKAEIOTIKN avTINPOCMMEUCN Kal EUMOPIKN
npowenon Tou MpoidvTog Tou Kpokou Kolavng (xUMa Kal CUOKEUAOMEVOU) OTIC HEYAAUTEPEG ayopEC Tou €EWTEPIKOU MANV TNG EAAGdOG, Kai n
npoondbeia edpaiwong Tou o€ auTég, kal (B) n napaywyn, ouokeudcia, Tunonoinon, diavoun, npowenon kai eunopia po@nudTwv nou Ba
napdayovTal e avapeign r xpnon Tou kpokou Kolavng.

O 'OpIAoG avayvwpIoe TNV CUMKETOXN TNG OTN VEa eTalpeia e Tn MéBodo Tng KaBaprig O¢ong.

Ta nepIoucIakd oToIxEid, oI UNOXPEWOEIC, Ta €00da Kal ol GUVOAIKEG {NMIEG Kal n avahoyouaa {nuid atov ‘OpiNo, gixav wg ENG:

ZUYYEVAG % CUp- Xopa MNMepiouciakd  YNOXPEWOEIG ‘Ecoda ZuvoAika Mepidio
HETOXAG oTolxEia anoTeAéopara  anoTeAEOHATWV

01/01/08

MpoiovTa Kpdkou Kolavng A.E.B.E. 15,6% EA\Gda 3.591.780 269.243
31/12/08 1/1-31/12/2008

MpoidvTa Kpdkou KoZavng A.E.B.E. 45,0% EANGSG 3.530.883 484.949 141.598 -237.944 -19.019
31/12/09 1/1-31/12/2009

MpoidvTa Kpdkou KoZavng A.E.B.E. 45,0% EAAGBa 3.600.542 465.036 667.742 -54.952 -24.728

To pepidio Tou Opidou oTIC INUIEG TNG OUYYEVOUG, KaTa TIG nepiddoug 1/1 — 31/12/2009 kar 1/1 - 31/12/2008, nocol € -24.728 kai € -19.019,
avTioToixa, eniBdpuvav Ta anoteAéopata Tou Opilou (Aoyapiaopog KataoTaong AnoTeAeopdTwv «AnoTEAECHATA ANd OUYYEVEIG ENIXEIPAOEIG»).

10. XpnUATOOIKOVOMIKA oTOIXEIa S1a0£01a NpoG NwAnon

Ta xpnuaTooikovopika oToixeia diabsoiya npog nwAnon Tnv 31/12/2009 kai Tnv 31/12/2008 agopolv HLETOXEC MOU anekTnoe n Etaipsia Tng
«MENTITEPPA ANQNYMH BIOMHXANIKH EMMOPIKH ZYNETAIPIZTIKH ETAIPIA» (MevTitéppa A.B.E.Z.E.) kai avTioToixoUv o€ nocooTod 5,13%
Tou kealaiou TnG ev AOyw eTaipeiag. O1 PeTOXEG TG «MevTiTéppa A.B.E.Z.E.» dianpaypaTtetovral and tTnv 28/02/2008 atnv EvalakTikry Ayopd
Tou Xpnuariotnpiou ABnvav.

H eicodog TnG €Taipeiag 0TO PETOXIKO KePAAaio TngG «Mevtiteppa A.B.E.Z.E.» anotelei pia kivnon unooThnpiEng Tou enixeipnuaTikoU nAdvou
avanTuéng Tng SeUTEPNG Kal MEPAITEPW EVOUVAPWONG TWV OXECEWV HE AUTNV.
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KOPPEX

O napanavw HETOXEG anokTnénkav Tnv 26/3/2008 kai anomiunénkav Tnv 31/12/2009 kai 31/12/2008 oTnv €UAoyn aia Toug (TpExouaa

xpnuartioTnpiakn TiEn). O1 dla@opEg anoTiunong kataxwpndnkav, kabapég anod Popouc, o< €IBIKA anoBeuaTIkO TV 18IV KEPaAainv.

O1 napanavw peToxeg Tnv 9/10/2009 evexupiaoTnkav ota nAaioia €kdoong opoAoyiakoU daveiou (BAENE OXETIKA TNV NApakdTw un' apiby. 22

onueiwon).

H kivnon Tou Aoyapiacuol cuvowileTal wg &nG:

O 'Opidog
31/12/09
YnoAoino apxng nepiodou 942,982
AEia anokTNOoNG TNG CUMKETOXNG 0
ZnUIEG/KEPSN anod anoTiunon TNG CUUHETOXNG -123.571
YnoAoino TéAoug nepI6dou 819.410
H ETaipsia
31/12/09
YnoAoino apxng nepiodou 942.982
AEia anokTNonG TNG CUHKETOXNG 0
ZNMIEG/KEPSN and anoTipnon TNG CUMKETOXNAG -123.571
YnoAoino TéAoug nepiodou 819.410

11. Ynepagia enixeipnong

H unepatia nou pavileTal oTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC KATAVEUETAI OTIC £EAC OUMUETOXEC Of OMOIEC CUVIOTOUV YIA TOV OMIAO

Movadeg Anpioupyiag Tapiakwv Poav, wg €8¢

Koppeg OpolonadnTika A.E

District Two Cosmetics Gmb
®appakov Bopeiou EANGdoG A.E.B.E.
Z0voAo Ynepagiag

H €€ENIEN TG unepagiag nou pavileTal OTIC EVOMOINUEVESG OIKOVOUIKEG KATAOTACEIC £XEI WG EENG:

Ynepaia enixeipnong
MoyioTiki a&ia Tnv 1 Iavouapiou 2008
MikTr AoyioTikn agia
JuoowpeUpEvVn nuia anopeinong
MoyioTiki a&ia Tnv 31 AskepBpiou 2008
MikTr AoyioTikn agia
Suoowpeupévn Inyia anopeinong
MoyioTikn agia Tnv 31 Askepppiou 2009

31/12/08
0

741.000
201.981
942.982

31/12/08
0

741.000
201.981
942.982

31/12/09

580.406
988.906

7.533.478
9.102.789

580.406
6.584.971

0

6.584.971
9.102.789

0

9.102.789

31/12/08
580.406
988.906

5.015.660
6.584.971

Kata tnv Tpéxouaa nepiodo 1/1 — 31/12/2009 nposkuys unspagia enixeipnong nooou € 2.517.818 kal apopd GTo KOGTOG TNG ANOKTNONG EMINAEOV
NMocoaToU CUHHETOXNG 30% eni TOU PETOXIKOU KepaAaiou Tng BuyaTpikng eTaipeiag «dappakov Bopeiou EAAASag A.E.B.E.» , To onoio ungpéBaiie
™G a&iag TnG ouppeToXnG Tou Opidou otnv €UAoyn afia Twv avayvwpioldwv anokTNOEVTWV MNEPIOUCIAK®Y OTOIXEIWV, UMOXPEWTEWY Kal

EVOEXOPEVWY UMOXPEWTEWV TNG.

NENTOUEPEIEG TWV KABAPWV NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEMOEWV NOU anokTrBnkav anod Tov ‘OHIAO KaTd TNV €V AOyw OUVEVWON, kabwg kal
TO Moo TNG UNEPAgiac Nou NPOEKUYE, £XOUV WG €ENG :

Tipnpa ayopag

— Avaloyia Tou TIHAKATOG ayopdac nou KaAUNTETal ano

Tapiakda diabEaiya Kal Tapiaka 1coduvapa
ZuvoAIkO Tipnpa ayopag

Agia Twv KaBapwV NEPIOUTIAKWV OTOIXEIWV
Kal UNOXPEWTEWY MOU anoKThénkav
Ynepasia

2.000.000
2.000.000

-517.818

2.517.818
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NOYIOTIKEG EUAoyeg
KaBapa nepiouciaka OTOIXEIa Kal UNOXPEMCEIG aElaanl‘(’a'ru CIEIET(;I;CITCI

anokTnon anokTnon
EvomuaTeg akivnTonoInoeig 325.697 325.697
AUAa neplouoiaka aTolxeia 19.868 19.868
AvaBaMOLEVEG (POPOAOYIKEG ANAITHOEIG 737.924 737.924
Ennopikeég kal GANEG anaiTroelg 815.471 815.471
Tapeiakd d1ab€oipa kal TaPelakd icoduvapa 115.205 115.205
MPOKNBEUTEG kal AOINEG UNOXPEWTEIG -2.811.438 -2.811.438
TpEXOUTEG (POPOAOYIKEG UMOXPENDTEIG -171.247 -171.247
AQVEIQKEG UNOXPEWTEIG -733.919 -733.919
MPoBAEWEIG/EVOEXOHEVEG UMOXPEWTEIG -23.619 -23.619
Ka®apé nep.oToixeia/unoxXpeaoeig -1.726.058 -1.726.058
Eni Tou N0o00TOU GUUHETOXNG MOU AnoKTABNKE 30%
KaBapa nep.oToixeia/unoxXpeoEiG nou -517.818
anokTnénkav
TapeIaKEG POEG KATA TNV AMOKTNON:
AiaB£aiya kal 100dUvapa TG anokTOPEVNG 115.205
Tapeiakn kaTaBoAr TIAKATOG 2.000.000
Ka®apn Tapeiakn ekpor) 1.884.795

Ta apeoa kdOTN Nou ouvdEovTal HE TIG NApandve anokTROEIG apopolv KUpiwG apOIBEG VOHIKWV KAl OIKOVOHIK®)V GUHBOUAWY MOU CUHMETEIXaV
oTnv diadikacia dIeKNEPaiwonG TwWV AnoKTACEWY Kal oTn diadikaacia anoTiunong TWV ETAIPEIMY €Mi TWV OMOIWV ANoKTABNKAV Ol GUHHETOXEG.

H unepagia nou npokUNTEl KATd TNV ANOKTNON WIag BUyaTpIkng f ouvdedepevng enixeipnong avtinpoownelel TNV dIaPopd WETAEU Tou KOGTOUG TNG
andkTNong Kai TNG €uAoyng a&iag Tou noogooToU Tou OpiAOU €ni TWV avayvwpioIHwV MEPIOUCIAKKOV OTOIXEIWV, TWV UMOXPEWOEWV Kal TV
eVOEXOUEVWV UMOXPEWOEWY TNG BUYATPIKNG 1 TNG OUVOEDEPEVNG EMIXEIPNONG KATA TNV nuEpPoMnvia Tng andktnong. H unepafia apyika
avayvwpileTal w¢ €va NEPIOUTIAKO OTOIXEID OTO KOOTOG KAl PHETAYEVESTEPA EMIYETPATAI OTO KOOTOC HEIWHEVO HE OMOIECONMNOTE CUCTCWPEUHEVEC
{nuiec anopsiwong. MNa Tnv disvepyela €AEYXOU AMOMEIWONG, N unepa&ia kaTavepeTal o KABe povada dnuioupyiag Tapiakov powv Tou Opilou,
Mou avapeveTal va w@eAnBoUV and TIG CUVEPYEIEG TNG AMOKTNONG - GUVEVWONG.

Movadeg dnuioupyiag TaPIAKWV POWV OTIC OMOIEG Exel kaTavepnBei unepaia eEeTalovTal yia anopeinon €TNOIWG I Kal CUXVOTEPd, OTAV UNAPXOUV
evdei€elg anopeiwonc. € ulonoinon autng TNG apxng o ‘OpIAog NPogRn Tnv 31/12/2009 oTov ev AOyw EAgyxo0.

H avaAuon Tng a&iag Twv CUPPETOXWV OTIG OMOIEG EUNEPIEXOVTAI Ol UNEPAEIEG EXOUV WG ENG:

31/12/09
Enwvupia Mooo . Ynepatia
OUHHETOXNG
Koppég OpolonadnTika A.E. 707.780 580.406
District Two GmbH 1.136.920 988.906
®appakov Bopeiou EAAGdac A.E.B.E. 8.427.855 7.533.478
Z0volo 10.272.555 9.102.789

2Ta nAaiola Tou eAéyxou auToU AdaBape wg povadeg dnuioupyiag powv Tnv dpacTnpidTNTa Tng kabe piag and auTeg (ePeEng «Hovadec») kal
ouykpivape Tn AoyioTikn aia kabe piag Povadag, oupnepiAauBavopévng kal Tng unepagiac, e To avakTnaoido nogd TnG KAde piac.

Katd Tov €Aeyxo NPOEKUYE OTI TO AVAKTACOIKO Noad KABe povadag unepPaivel TN AoyIoTIKA a&ia auTwv Kal iG €K TOUTOU Ol HOVADEG AUTEG KaBWG
Kal ol unepagieg Nou £X0UV ENIPEPIOTEI O AUTEG OEV £XOUV UMOOTEI ANOUEINON.

SUYKEKPIKEVA TA AVAKTACIKA NO0A TWV Napanave Hovadwyv ekTIRdnkav wg Enc:

31/12/09
Enmvupia AVaKTAGIHO
noco
Koppég OpolonadnTika A.E. 3.151.764
District Two GmbH 2.387.282
®apuakov Bopeiou EAAGdac A.E.B.E. 13.924.462

Q¢ avaktioipo nodd Aneenke n aia xproswc (value in use). O UNOAOYIOUOG AUTOG XPNOIUOMOIEl NPOBAEWEIG TAMIAKWY POWV MOU MPOKUMNTOUV ano
0lkovoIKoUG npoUnoAoyiopoUc ol oroiol €xouv eykpiBsi and Tnv dloiknon Kal kKaAUNTouUV avaAuTiKr) TETPAETH nepiodo.

Ta npoUnoAoyigBévTa pIKTa kEpdn unoAoyidovTal cUPP®WVA HE Ta MIKTA KEPDN Mou npayuaTonoinénkav To apéows nponyoUHEVo £TOG
NPOCAPHOCKEVA KATA TNV NPOGOOKWKEVN BEATIWON anodoang.

O péoog 0pog pIKTOU NePIBwpiou kEPDOUG kKaBWG Kal 0 puBHOG avanTugng unoAoyioTnkav wg eENG yia kabe pia povada.
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MoocooTo
Enwvupia pikTOU T Buog
nepibwpiou avantugng
KEPOOUG
Koppég OpolonadnTika A.E. 75% 0%
District Two GmbH 55% 0%
®apuakov Bopeiou EAGdac A.E.B.E. 27% 0%

Mpokelyévou va KaBopiooupe TO MPOEEOPANTIKO €MITOKIO TwWV Hovadwv  Xpnaoigonoindnke n pebodoloyia Tou Mégou STaBuikou KoaToug
KegpaAaiou (M.2.K.K. i} WACC) To onoio unoAoyioTnke ato 8,14% XpnoiponoiwvTac Tic £EAG NapadoxEG:

AaBape unodwn TNV XPOVIK GTIYUA TNG anoTignong wg ENITOKIo Bacng To 5,2% risk free rate

>uvTeleoTn beta igo pe Tnv povada (1)

Méon avapevopevn anddoon ayopdg rm: 4,3%

KooTog 1diwv kepahaiwv Ke: (rf + (b+rm) = 9,50%

Avaloyia ouppeToxng Idiwv/=évwv kepahaiwv 75/25

KooTog daveiopou (Kd) 5,4%

®opoAoyIKO ouVTEAEDTT 25%

®oppoula WACC: (Avahoyia ToIwv 25% * kooTog 10wV kepalaiwv ke) + (Avaloyia Zévwv 75% * KoaTog daveiopou kd *(1-0,25
(POPOAOYIKOC GUVTEAEOTNC) = 8,14%

To €Upog TWV TIHGWV TOU AVAKTAOIHoU nooou yia kaBe pia povada ekTipndnkav wg e&ng:

Enwvupia EUpoG TIHOV
KaroTtepn AvoTepn
Koppeg OpolonadnTika A.E. 2.994.176 3.309.352
District Two GmbH 2.267.918 2.506.646
®apuakov Bopeiou EAGdac A.E.B.E. 13.228.239 14.620.685

12. Aoinég HakponpOoBECHEG anaIThOEIG

O1 \oINEG akponpOBECEG anaITrOEIG, Nou napouaialovTal OTIC CUVNHMEVEG OIKOVOMIKEG KATAOTACEIG, ApopoUV OF:

O ‘'OpiAog
31/12/09 31/12/08
Anaitrioeig and Korres USA, Korres LTD kal ®UTo ToUEAB 0 1.046.462
DAOGEVEG EYYUNOEIG 106.822 102.842
NOINEG EPNOPIKEG ANAITAOEIG 41.096 0
Z0volo 147.918 1.149.304
H Etaipsia
31/12/09 31/12/08
Anaitrioeig and Korres USA, Korres LTD kai ®UTo ToUEAR 85.000 1.046.462
AOGEVEG EYYUNOEIG 92.774 88.292
Z0volo 177.774 1.134.754

To olvolo Twv aveTépw anamoewv Bewpeital nwg gival pakponpoBeoung Aéng. H euAoyn afia auTwv Twv XPnHATOOIKOVOHIK®V MEPIOUTIAKMV
oTolxeinv dev kaBopileTalr aveEapTnTa Kabwg n AoyloTikn agia Bswpeital nwg npooeyyilel TRV €0Aoyn a&ia Toug Kabwg eniong, n eionpagn Toug
avapéveral va npayparonoindsi og Xpovikd diacTnua TETOIO Mou N ENIdPAcn TNE XPOVIKNG agiag Tou XpruaTog Bswpeital acnhuavn.

Ma OAeg TIC anaimioeig Tou Opidou Exel npayupaTtonoindei ekTiunon Twv evOEIEEWV yia TuxXOV anopsiwon Toug. ZUUGWva PE THV Napanavw
€kTipNON, kapia and TIG avmTEPw HAKPONpOBeopeg anaithoelG Sev €xEl UNOOTEI ANOPEIwWON, TETOIA yid Tnv onoia 6a anaiTeito oxNUATIGHOG
OXETIKNG NPOBAEYNG.

To kovOUAI «AOCHEVEC EYYUNOEIG> aPOopd analTrosig nMou gival SEOUEUPEVEG anod TPITOUG OpYaVvIGHOUG I EMIXEIPAOEIC YIa dIAPopeC EaopaNioEIC.
13. Ano@épara

Ta anoBépara Tou Opilou kai Tng ETaipeiag, £xouv wg 8n1G:

O 'OpiAog

31/12/09 31/12/08

Epnopetpata 13.597.527 8.450.800
MpoiovTa £ToIua Kal NUITEARN 5.201.381 7.272.958
MpwTeG Kal BonONTIKEG UAEG 3.235.730 3.292.963
A&ia unoTiunong anoBepatwv -1.522.022 -1.012.784
Z0volo 20.512.616 18.003.937
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H Evaipsia
31/12/09
Eunopelpara 6.603.172
MpoiovTa £ToIua Kal NITEARN 5.201.381
MpwTeG Kal BonONTIKEG UAEG 3.235.730
A&ia unoTiunong anoBepatwv -1.485.628
Z0volo 13.554.656

31/12/08
5.724.845
7.272.958
3.292.963

-985.628

15.305.138

H petaBoAn Tng afiag Twv anoBeudTwv Tou Opidou Tnv 31/12/2009 oc oxéon pe Tnv €vapén Tng nepiodou 1/1/2009 apopd anobéparta nou
anékTnoe n veoouaTabeioa eTaipeia Tou Opidou oTig H.M.A. «Korres North America Ltd» ano Tov nponyoupevo diavopéa Tou Opidou atnv Bopeia

AuUEDIKN.

H a&ia Tng KTAONG i} TNG AVAAWONG TwV anoBeUATWY NoU KaTaxwpnodnke oTo KOGTOC NWANBEVTWY TG ETalpeiag kal Tou OiAou éxel wg €Enc:

O 'Ouidog
31/12/09
KooTog avarmBEVTmV-NWwANBEVTRV 18.864.976
Z0voAo 18.864.976
H Etaipeia
31/12/09
KOoToG avaAwBEVTwV-NWANBEVTWY 16.021.697
Z0volo 16.021.697

14. TMeAaTeg kai AOINEG EUNOPIKEG ANAITHCEIG

O Aoyapiaopog «MeAATeC Kal AOINEG EPNOPIKEG anaitnoeig», avalleTal we Enc:

O 'OpiAog
31/12/09
Anaitnoeig anod neAaTeg 23.460.554
NOINEG EPNOPIKEG ANAITATEIG 5.231.939
Z0volo 28.692.493
H ETaipsia
31/12/09
Anaitnoeig anod neAaTeg 24.517.546
NOINEG EPNOPIKEG ANAITATEIG 3.705.877
Z0volo 28.223.423

31/12/08
19.577.561
19.577.561

31/12/08
16.290.382
16.290.382

31/12/08
29.218.582
7.306.587
36.525.168

31/12/08
30.117.692
6.070.756
36.188.448

EidIkOTEPA 01 anaitioeIc and NeAaTeg avaAlovTal wg €EAG:

0 'Ouihog
31/12/09
MeNATEG E0WTEPIKOU 7.428.014
MeAaTeg eEwTEPIKOU 14.684.298
EniTay€g €10npakTeeg 1.610.913
MpapuaTia €I0NpakTea 14.392
Anopeinon anarmmoenv -277.063
Z0voAo 23.460.554
H Etaipsia
31/12/09
MeNATEG E0WTEPIKOU 9.817.767
MeAaTeg eEwTeEPIKOU 13.510.038
EniTay£g £10nNpakTEEG 1.421.790
MpapuaTia €I0NpakTeéa 12.291
Anopeinon anarmoswy -244.341
Z0volo 24.517.546

31/12/08
6.523.365
16.626.661
6.073.367
207.055
-211.865
29.218.582

31/12/08
10.192.690
15.359.447

4.748.896

0

-183.341
30.117.692
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H anopsiwon Twv anamnoswv avalleTal wg €EnG:

O 'OpiAog
31/12/09 31/12/08

ZUvoho NpoBAEWewv KaTd TV
€vapen Tng xpnong 211.865 147.762
MpooBnkeg kata Tn didpkeia TG
Xpnong 65.198 64.103
Alaypagég kata Tn dIApKela TnG
xpriong 0 0
ZUvoAO NPoBAEYEWV KaTa TNV 277.063 211.865
Afgn Tng xprong

H ETaipsia

31/12/09 31/12/08

ZUvoho NpoBAEWewv KaTd Tnv
€vapén Tng xpnong 183.341 147.762
MpoaBrikeg kaTa Tn diApKeIa TNG
Xprong 61.000 35.579
Alaypa@eg kata Tn dIApKeEIa TNG
Xpnong 0 0
ZUVOAO NPOoBAEWPEWV KATA THV 244.341 183.341
Afgn Tng xpnong

EidIkOTEPA TO KOVOUAI TWV AOINQV EUMNOPIKWV ANAITHOEWY avalUeTal wg €ENG:

0 'Ouihog
31/12/09 31/12/08

MpokaTaBoAEG NPopNBeUT®V 1.120.575 2.051.278
MpospBaopata pPEow Tpanelmv 1.660 3213
MpokaTtaBoAég npoownikoU 36.360 20.565
BpayunpoBsoeG anaIthoeIg KaTtd ouvd.eniy. 20.428 11.609
Anpooloug PopeEic - NpokaT/napakp. opol 1.297.818 925.978
®opog MpoaTiBepevng Agiag (d.M.A.) 711.356 1.696.747
AoINoi XpewoTeg 1.087.109 378.809
Mpoowniko-Aoy/opoi Npog anddoon 419 11.692
oinoi ouvepyaTeg TpiTol - Aoy/apoi npog

anod. 3.639 3.657
'E€00a eNOUEVWV XPHOEWY 263.980 246.556
'Ecoda Xprioswg eilonpakTéa 563.892 332.784
Ayopgg unod napahapn 124.704 1.623.699
Z0voAo 5.231.939 7.306.587

H Etaipsia
31/12/09 31/12/08

MpokaTaBoAég NpopnBeuT@V 680.968 2.043.770
MpospBaopata peow Tpanelmv 1.660 3213
MpokaTaBoAEG NPOowNIKOU 14.116 17.652
BpayunpoBsoEG analThoeIC KaTtd ouvd.eniX 20.428 11.609
EMNVIKO Anpoaio - NnpokaT/napakp. Gpopol 1.135.245 838.998
®opog MpoaTiBepevng Agiag (d.M.A.) 0 964.871
NoINoi XpEWOTEG 896.999 45
Mpoownik6-Aoy/opoi Npog anddoon 419 11.692
oinoi ouvepyaTeg TpiTol - Aoy/apoi npog

anod. 3.639 3.657
'E€00a eNOUEVWV XPHOEWY 263.808 218.769
'Ecoda xprioswg eionpakTéa 563.892 332.784
Ayopgc uno napahapn 124.704 1.623.699
Z0voAo 3.705.877 6.070.759

H AoyioTikr a&ia Twv napandvw anairioswy avTikaTonTpilel Tnv eUAoyn a&ia Touc.

Ma OAeg TIG anartioeig Tou OWiAou €xel NpaydaTonoindei ekTipNon TwV eVOEIEEWV yia TUXOV anopeiwan Toug. OpIGUEVEG anod TIG anaiThOEIC TNV
31/12/2009 £xouv unoaoTei anopeiwon aiag € 277.063 kai avTioToixa Tnv 31/12/2008 agiag € 211.865 (6nNwG QaivetTal napanavw oTnv avaluon
Twv kovOUAiwv anarmoswv). O anaithoEIC MoU £XOUV UMOCTEI anopEinan agopolv Kupiwg NeAdTeg Tou Opidou ol omoiol avTigeTwnifouv
OIKOVOIKEG DUOKONIEC,
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15. Tapelaka dia@écipa kai I00dUvapa

Ta d1a6£01pa nou napoucialovTal OTIC CUVNMKEVES OIKOVOUIKEG KATAOTACEIC avaAlovTal we €ENG:

O 'Ouihog
31/12/09 31/12/08
Tapeio 33.660 27.081
KataBéoeig dwewg o< € - Emimayég
€10MNp. AUETA PEUCTOMOINTIMES 3.368.357 2.293.602
Tpaneleg - Aoy.Bpay/cuwv unoxp.

HE XPEWOT.UMOA. 0 1.037.167
Z0voAo 3.402.018 3.357.850
H Etaipsia

31/12/09 31/12/08
Tapeio 16.153 3.251
KataBéoeig dwewc os € 1.376.281 1.077.731
Tpaneleg - Aoy.Bpay/ouwv unoxp.
HE XPEWOT.UMOA. 0 1.017.499
Z0voAo 1.392.434 2.098.481

Ta Tapeiaka 100d0vapa apopolv Bpaxuxpovies, uPnAng sukoNiag peuaTonoinang ensvOUOEIC, NOU €ival EUKOAA YETATPEWIPEG OE UETPNTA Kal gival
TOOO0 KOVTA OTn AREN TOug Mou epgavifouv aueAnTeéo kivduvo yia aAAayeg GTnv anoTipnon TOug KATa TO XpOVO TNnG PEUCTOMOINGTG TOUG Kal
KaTabEaeig npobeopiag.

To nooo € 1.017.499 nou eu@avileal aTo Aoyapiaoud BpaxunpoBeoUwV UNOXPEWTEWY TNG NPONYOUHEVNG Xprong 2008 We XpewaTikd unoAoIno
apopa eyyunon €vavTi opoAoyiakou daveiou Uwoug € 2.000.000 nou éxel ouvawel n €Taipeia Pe Tnv Tpanela Meipaiwg.

16. MeToxiko KepaAaio kai Ynép To ApTio

H €EENIEN TOU PETOXIKOU KEPAAQIOU Kal TOU «UMEP TOU APTIOU» EXEl WG EENG:
Ap10p06G MeToX1KO Ynép

2 5 3 ZUvoAo
HETOXAOV KepaAaio TO ApTIo
YnoAoina 1/1/08 7.700.000 2.310.000 10.110.000 12.420.000
'Ekd00N VEWV JETOXWV 3.850.000 2.194.500 -2.194.500 0
'E€0da al&nong HEToXIKOU KEPaAaiou - - -53.406 -53.406
Mapoxég dIKaIWUATwVY npoaipeang (Enu.17) - - 11.725 11.725
YnoAoina 31/12/08 11.550.000 4.504.500 7.873.819 12.378.319
Mapoyég dikalwpdTwv Npoaipeong (Eny.17) - - 8.719 8.719
YnoAoina 31/12/09 11.550.000 4.504.500 7.882.538 12.387.038

3T 17 AnpiAiou 2008 n ‘EkTakTn Mevikr SUVEAEUON TNG ETAIPEIAG EVEKPIVE TNV AUENON TOU WETOXIKOU kepalaiou Tng ETaipeiag katda € 1.155.000
gUpW HE KepaAaionoinon noooU and Tov Aoyaplaopd «kataBePAnuEvn dlapopd and £kd0O0N HETOXWV UMEP TO APTIO®, KABWC Kal £kdoon
3.850.000 vEwv KOIV®V OVOUACTIKWV HETOXWV Yia dwpeAv diavopr oToug SIKAIOUKEVOUG HETOXOUG, ovopaoTikng agiag 0,30 eupw €kaoTn, katd
avaloyia piag (1) véag PeToXnG yia kaBe (2) dUo naAaiég, SIAHOPPOVOVTAG TO LETOXIKO kepdAaio Tng ETaipeiag oe € 3.465.000, diaipepevo o€
£VTeKa ekaToUpUpIa nevTakdoieg nevivra XINGdeg (11.550.000) KOIVEG OVOUACTIKEG ETOXEG.

>Tig 28 Iouviou 2008 n ‘EkTakTtn levikr ZuvéAeuon Tng €Taipeiag evekpive Tnv al&non Tou peToxIKoU kepalaiou Tng ETaipeiag kard €1.039.500
£UPW HE KEPAAAIONOINaN Tou NoooU autoU anod Tov Aoyaplaopd «kaTtaBeBAnuévn diapopd anod £kdoan WETOXWV UMEP TO APTIO», KE aUEnon Tng
OVOMaoTIKAG TIMAG anod 0,30 supw ava petoxn o 0,39 gupw ava WEToXN OlaNOPPMVOVTAG TO WETOXIKO Ke@AAalo Tng ETaipeiag o Téooepa
ekaTopUpla nevTakooieC TEOOEPIC XINIAdeC nevrakooia Eupw (4.504.500,00 Eupm), dlaipepévo O £vTeka ekaTodpUpla NEVTAKOOIEG MEVAVTA
XINadeG (11.550.000) KOIVEG OVOHAOTIKEG UETOXEG.

17. TMapoxEG OTO NPOCWNIKO OE CUHHETOXIKOUG TITAOUG

H Aioiknon Tng Etaipeiag «Koppég AE — duaikd Mpoidvra» katapTioe npdypaupa d1abeong dIKAIWPATWY Npoaipsons ayopdc WeToxwv (stock
option) og péAn Tou AIOIKNTIKOU ZUMBOUAIOU kal O€ avwTaTa Kal avwTepa JIEUBUVTIKA OTeAExn, duvapel Tng and 17/4/2008 anogaong Tng
TakTIKAG FEVIKAG ZUVEAEUONG TWV HETOXWV. SUYKEKPIYEVA, oUpwva Ke Tnv and 30/6/2008 andgpacn Tou AloiknTikoU ZupBouliou Tng ETaipeiag,
METG and  oxeTikn €EouaiodoTnon TnG Mevikng SUvEAEUONG, kaBopioTnkav ol 6pol Kal ol NPoUNOBETEIG XOPryNong TWV avmTéPW JIKAIWPATWY. Me
Baon Ta kpITpIa Nou TEBNKav, Ta OXETIKA JIKAIWUATA KaToXupmvovTal oTadiaka Tnv nevrastia 2008-2012. MapexsTal n duvatoTnTa Aoknong ano
TOV OIKAIOUXO €V HEPEI KATA TO TPEXOV £TOG Kal Tr HETABEOT TOU UNOAOINOU OTA ENOHEVA NUEPOAOYIAKA ET).

Ta dikaiwpata diakavovilovral &iTe Ye TNV €kdOON VEWV WETOXWV, &iTe We diaBeon 18iwv peToXWV (treasury stock). H Tiun €€doknong Twv
OIKAIWPATWV avEPXETAl OTO WECO OPO TNG XPNMATIOTNPIAKNAG TIWAG TNG METOXAGC TOU MPONYOUMEVOU £TOUC yia KABe nepiodo €EAoknonG.
MpolnoBeon yia Tn ouppeToxXn 0To MPOYpapKa Kai Tn xopriynon dIKAIWPATWV Npodipeang sival n 1I810TNTa Twv AlKaloUXwV kG MeAwv Tou AZ TnG
£TAIPEIAG 1 OTEAEXWV AQUTNG. TNV NEPINTWAN AUCNG TNG OXEONG €EapTNHEVNG gpyaaiag fij AANg cUKBAcng NapoxnG UNNPECIWV KATA NEPINTWON Ta
JIKaIWPATA NPOAipPEGNG NMou avTioToIXoUV OTO TPEXOV Kal KABE EMOMEVO £TOG AKUPWVOVTAl Kal anooBEvovTal auTodiKaiwg Kal o dikaloUXog auTov
navel va GUUPETEXEI OTO NPOYPApKa.
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Me Tnv ¢ avw andgaon Tou A.Z. napaxwpnénkav 64.425 JIKaiOPATA MPOAIPECNG ayopdg WETOXWV Kal kaBopioTnkav ol dikaioUxol Tou
npoypaupaTtog. And Tnv €vapEn Tou npoypappatog dev €EaocknBnke oUTe akupwBOnke kaveéva dikaiwpa. H ETaipeia yia Tnv avayvwpion Tou
npoypappaTog epappooe 1o A.MN.X.A 2 «lapoxeg nou eEapTavTal anod Tnv a&ia Twv PETOXWV».

H €Aoyn afia Twv JIKAIWUATWY NoU napaxwpnoénkav aToug dikaloUXoug ENIPETPRONKE KATA TNV NUEPOMNViIa Napaxmpnong He BAan To HOVTEAO
anoTipnoswv Black & Scholes. H sUAoyn afia peTa@épeTal oTa anoTeAECKATA OOIOKOPPA KATa TNV dIAPKEId TNG NEPIGSOU KaToXUpwaong Tou
dIkaiwpaTog npodaipeong and Toug dikaioUuyouc. Ta dedodéva nou xpnaidonoinénkav yia Tnv epappoyr Tou HovTEAOU €ival: a) n euAoyn agia Tng
METOXNC KATA TNV nuUeEpopnvia TN napaxwpnong € 5,8, B) n Tiun e€aoknong € 6,89, y) n pepiouaTikn anodoon 2,039%, d) kal n PeTaBANTOTNTA

NG TIMAG TNG peToxNG (volatility) 43,00%.

>Tov NapakaTw nivaka, nepIAapBavovTal NAnpogopiaka oToIxeia OXeTIKA e Ta AikaiwpaTta Mpoaipeong.

2009 2008
Ap1Bp0G
'Evap&n npoypapparog - 866.250
AveEopAnTeEG TRV 1/1 866.250 -
Mapaxwpriénkav 0 64.425
KaTténeoav 0 0
Aoknénkav 0 0
AveES@ANTEG THY 31/12 866.250 866.250

Baoel Twv napanavw Ta anoTeAéopaTa TngG xprong 2009 kai 2008 niBapuvenkav pe £€0do nooou € 8.719 kai € 11.725.

18. °IdIEG HETOXEG

H Etaipeia Tnv 13/07/2009 npoéRn oTnv NmANCN Tou uvolou Twv 112.254 kaTeXOUEVWV 18I0V HETOXWV, HE HEON TIUA NwAnong 5,1602 supw ava
MeToxr, nTol auvolikr a&ia 579.256 supw. H aia KTHong Twv ev AOYyw HETOXWV avepyoTav oguvolika o€ agia € 581.999. H {nuid nocol € 2.743

eniBapuve an ' eubeiag Ta idia keaiaia Tng ETaipeiac,

19. AnoOspaTtika ke@aiaia

Ta anoBepatika Tou Opilou Nou napoucialovTal oTIG CUVNHKPEVEG OIKOVOHIKEG KATAOTACEIG APOPOUV anokAEIoTIKA o€ anoBepatikd Tng ETaipeiag

Kar avahlovTal wg €EnG:

AnoBspaTikG
€UAoyng
aiag

YnoAoina 1/1/08 139.560
MeTagopa kepdav Xprnong 2008 o TakTIKO
anoBepaTiko
Kepdn and anoTipnon d1aBEaidwy npog
NWANGN XPNHATOOIKOVOUIKGOV OTOIXEIWY, 151.486
kaBapa ano popoug
Avanpooappoyn agiag

1310xpnoiponoloUpevwyY nayiwv, kadapr ano 325.769
POPOUG
YnoAoina 31/12/08 616.815

MeTagopa kepdav Xprong 2008 o TakTIKO
anoBeyaTiko
Znuid ano anotiunon SIaBECIPWY NPog

NWANGN XPNHATOOIKOVOUIKGOV OTOIXEIWY, -98.857
kabapa anod podpoug
YnoAoina 31/12/09 517.958

Ta anoBsuatikd ke@dalaia diakpivovTal o anoBepaTika lAoyng a&iag, TakTIKO anoBepaTiko, apopoAoynTa Kal Aoina anoBepaTika.

TakTiko

anoBsHaTiko

471.378

208.202

679.580

165.890

845.470

AQOpPOAG-
ynta
anoBeparika

95.524

95.524

Aoina
anoBsparika

1.035

1.035

Ta anoBepatikd euloyng agiag avépxovTal, Onwg Paivetal napandvw, os € 517.958 kai apopouv:

Z0voAo

707.497

208.202

151.486

325.769
1.392.955

165.890

(98.857)

1.459.988
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- KaTa nood € 465.329 anoBepaTika Nou OXNUATIOTNKAv 0 NPOoNnyoUHEVEG XPNOEIC JE TA NOCA avanpooapKoyng TG a&iac Tou oIkonédou
Kal Twv KTIpiwV nou kaTtexel n Etaipeia atnv nepioxn Twv OvopuTwv BolwTiag (OXETIKA avagopa yiveTal napandvw oTtny un’ apiéy. 6
onusiwon) Kai

- KaTa noood € 52.629 anoBeuaTikd Nou OXNHUATIOTNKE HE TO KEPDOG AMOTIMNONG HETOXWV (OTNV TPEXOUOA XPNHATIOTNPIAKN TIUA) nou
kaTéxel n ETaipeia (OxeTikr avagopd yiveralr atnv un’ apiBu.10 onueiwon). To ev Aoyw anoBelaTiko diapoppwOnKe WETA TNV HEinaN
TOU KaTd To Noad TnG {nMIAG anoTiynong Twv PeToxawv Tnv 31/12/2009 nocou € 98.857.

To TakTIkO AnoBepaTikd oxnuatiletal oUpewva pe TG diaTageig TnG EAnvikng Nopobeaiag (N.2190/20, apbpa 44 kai 45) kard Tnv onoia nogo
TouAayioTov i00 HE To 5% Twv €TnoiwV kaBapwv (PETA POPwV) KEPDWV, Eival UMOXPEWTIKO va PETAPEPOel 0TO TAKTIKO AMOBEPATIKO WEXPI TO
Uyocg Tou va @Bacel To éva TPITO Tou KAaTABANUEVOU PETOXIKOU KEQaAaiou. To TAKTIKO anoBepaTikO pnopei va xpnoiponoindsi yia kaAuwn Znuiov
META anod andgacn Tng TakTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWYV, KAl WG €K TOUTOU Oev UNopei va Xpnaoionoindei yia onolodnnote alho Adyo.

Ta apopoloynTa anoBspatikd Ke@aiaia apopolv anoBepaTtikd Nou oXNUATIoTNKAV CUPQWVA KE TIG DIATAEEIC TNG POPoAOYIKNG Vopobeaiag pe
aopoAoynTa f e1BIK®E PpopoAoynBévTa €0oda Kal KEPDN Kal apopolv:

- Kata nood € 14.863,69 képdn xpriong 1999 (Baocsl N.1828/89)

- Kara noaod € 25.315,39 képdn xpriong 2000 (Baocel N.1828/89

- KaTa nood € 55.344,56 képdn xpriong 2003 (Baocel N.3220/04).

Ta avwTépw anoBepatika pnopolv va kepalaionoinBolv ) va diaveunBolv Pe andgacn TnG TAKTIKAG MEVIKAG SUVEAEUONG TWV WETOXWV, apou
AnN@BoUV unown ol NEPIOPICUOI MoU Wropei va 1oxUouv KaBe gpopa. H Etaipia dev npoTiBeTal va diaveipel f va KEPAAaionoInoel Ta GUYKEKPIYEVA
anoBepaTika kal ENOPEVWG Oev el NPOREi o€ UNOAoYIoHO Tou (POpou €I60dNHATOG Nou Ba emBaldTav TNV NEPINTWON auTr.

20. AvaBaAAOHEVEG POPOAOYIKEG UNOXPEDOEIG — ANAITIOEIG

To peyaAUTepo nood Twv avaBalOpeVwV POPOAOYIKOV ANAITOEWV €ival avakTiolpo o€ didoTnua népav Twv 12 pnvov, onwg eniong, To
MEYaAUTEPO Noaod TwWV avaBaOPEVWV (POPONOYIKGOV UNOXPEWCEWY gival MANPWTED O dIACTNKA NEPAV TwV 12 UNvVmV.

O1 ouVTEAEDTEG POPOU E1000NATOG 0TOUG onoioug undkerTal f 6a unokeital n ETaipeia €ivai ol €8ig:

XpRon ZUVTEAEOTNG
2008 25%
2009 25%
2010 24%
2011 23%
2012 22%
2013 21%
2014 20%

SNUEIOVETAI OTI Ol PHEIWHPEVOI CUVTEAETTEG £1000MMATOC TWV Xpnoewv 2010 — 2014 BeonioTnkav PE OXETIKEG SIATAEEIG VOOU TN Xprion 2008.

O1 avaBal\dpeveG POPONOYIKEC anaITrOEIC Kal UNOXPEWOEIG Tou OMIAoU £X0UV anoTiunBei ue Toug PopoloyIkoUC OUVTEAEDTEG MOU avayevovTdal va
€(appoaTolV oTnVv nepiodo katd Tnv onoia Ba TakTonoinBei n anaitnon r) Ba diakavovioTei n unoxpéwaon, AapBavovrag unown Toug NApandave
Be0nIOPEVOUG (POPOAOYIKOUG OUVTENEDTEG.

O oupywneIoPoG TwV avaBalOpevwv (POPOAOYIKMV anaitioswy Kal UMOXPEMOEWV AauBavel xwpa OTav undapxel, anod nAsUpag eraipsiac,
€(PAPHOTINO VOUIKO JIKAiwHa YIa KATI TETOIO Kal 6Tav o1 avaBalAdpevol pOpol €10031HATOG apopouv aTnv idia (POPOAOYIKN apxn.

Ta unohoina avaBaloOPEVWY GOPOAOYIK®Y UNOXPEWCEWV Kal anaitoewv Tou Opilou kal Tng ETaipeiag xouv wg €ENG:

O 'OpiAog
_ 31/12/09  31/12/08
AvaBaMOLEVEG (POPOAOYIKEG ANAITHOEIG 1.084.442 906.046
AvaBaMOPEVEG POPOAOYIKEG UNOXPEWTEIG 1.228.844 1.373.243
ZUHWYNPICHEVO NICTMOTIKO UNOAOINO 144.402 467.197
H ETaipeia
_ 31/12/09  31/12/08
AvaBaMOLEVEG (POPOAOYIKEG ANAITHOEIG 803.193 627.354
AvaBaMOPEVEG POPOAOYIKEG UNOXPEWTEIG 2.045.993 1.966.997
ZUHWYNPICHEVO NICTMOTIKO UNOAOINO 1.242.799 1.339.643

H ouvolikn} JeTaBoAr oTov avaBalOpEVO GpOpOo €I00dNKATOC EXEl WG EENG:

O 'Ouidog
31/12/09 31/12/08
YnoAoino apxng Xxpnong 467.197 365.494
Xpéwon/(nioTwon) oTnV KaTaoTacn anoTeEAEOHATOV -298.429 -2.175
Xpéwaon/(nioTwon) otnv KatdoTaon npocBeTou GuVoAikoU
€1000MHaTOG -24.366 103.878
YnoAoino TEAoug Xpriong 144.402 467.197
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YnoAoino apxng Xxpnong

H Etaipgia

Xpéwaon/(nioTwon) TNV KaTaoTacn anoTEAECUATOV

Xpéwaon/(nioTwon) otnv Katdotaon npocBeTou GuvoAikoU

€1000MKaTOG
YnoAoino TéAoug Xprong

31/12/09
1.339.642
-72.128

-24.714
1.242.799

31/12/08

514.710
718.970

105.962

1.339.642

O1 yeTaBoléc oTIG avaBar\OUEVEG (POPONOYIKEC anaITACEIC KAl UMOXPEWOEIC KATA TNV OIApKeld TNG XPpAong Xwpic va AauPaverar unown o
CUMWNPIOUOG TWV UNOAOINWVY eVTOC TNG id1ag (opoAoYIKNC apXng ival n napakaTw:

AvaBaAAOHEVEG POPOAOYIKEG
anaITioeiq

YnoAoino 1/1/2008

(Xptwon) / NioTwon anoTEAEOUATOV
(Xpéwaon) / nioTwon GuVONIK®V
€000V

ZU0volAo peTaBoAng oTn Xprnon
YnoAoino 31/12/2008

(Xpéwon) / NioTwon anoTeAEoPATWV
(Xpéwaon) / nioTwon GuVONK®V
€000V

ZUvoAo peTaBoAnG oTn XpAon
YnoAoino 31/12/2009

AvaBaAAOHEVEG (POPOAOYIKEG
UNOXPERCEIG

YnoAoino 1/1/2008

Xpéwaon / (nioTwan) anoTeAeopdTwv
Xpéwaon / (nioTwan) GUVOAIKGV
£000WV

ZUvoAo peTaBoAng oTh XpAon
YnoAomno 31/12/2008

Xpéwaon / (nioTwan) anoTeAeopaTwv
Xpéwaon / (nioTwan) GUVOAIKGV
£000WV

Z0voAo peTaBoAng oTn XpAon
YnoAomno 31/12/2009

AvaBaAAOHEVEG (POPOAOYIKEG
anaiTAoEeIg

YnoAoino 1/1/2008

(Xpéwon) / NioTwon anoTeAEoUATWV
(Xpéwaon) / nioTwon GuVONK®V
€000V

ZUvoAo peTaBoAnG oTn XpAon
YnoAoino 31/12/2008

(Xpéwaon) / NioTwon anoTeEAEoUATWV
(Xpéwaon) / nioTwan GUVONK®V
£000WV

ZUvoAo peraBoAng oTh XpAon
YnoAomno 31/12/2009

AvaBaAAOHEVEG (POPOAOYIKEG
UNOXPERNCEIG

Ailapopég
€500V
gyk/ong

65.535
-8.130

0
57.405
122.940
-13.867

0
109.073
232.013

AnooBEceig
Bacel
WPENING {wNg

271.987
100.485

0
372.472
644.459

107.713

0
752.172
1.396.631

Ala@opEg
€503V
€yk/ong

65.535
-7.990

0
57.545
123.080

-15.320

0
107.760
230.840

Anooféoeig
Baoel
O@EMPNG {wiig

O 'OuiAog

Xpnparodo-
TIKEG
MicOwoeIg

276.457
118.379

0
394.836
671.293

137.821

0
809.114
1.480.407

Xpnparodo-
TIKEG
MicOwoeIg

506.352
139.209

0

645.561
1.151.913
182.834

0
1.334.747
2.486.660

H Etaipsia

Xpnuarodo-
TIKEG
Mio8moeig

276.457
118.379

0
394.836
671.293

137.821

0
809.114
1.480.407

Xpnuparodo-
TIKEG
MicOaozig

MpoBAEweig
anolny.
NpoownikoU

75.181
29.465

0
104.646
179.827

19.549

0
199.376
379.203

Avanpooap-
Hoyn agiag
AKIVATOV

46.520
0

108.590
155.110
201.630

0

0
201.630
403.260

NMpoBAéweig
anodny.
NPOCWNIKOU

75.181
21.330

0
96.511
171.692

19.635

0
191.327
363.019

Avanpooap-
Hoyn agiag
AKIVI|TOV

Aona

135.068
198.068

16.022
349.158
484.226

34.893

0
519.119
1.003.345

Aomna

92.876
177.943

37.871
308.690
401.566
-434.946

-24.366
-57.746
343.820

Aoina

-14.854
77.294

16.022
78.462
63.608

-593.651

0
-530.043
-466.435

Aoina

Z0voAo

552.241
353.805

0
353.805
906.046
178.396

0
178.396
1.084.442

Z0voAo

917.735
455.508

0

455.508
1.373.243
-144.399

0
-144.399
1.228.844

ZUvoAo

402.319
225.035

0
225.035
627.354

-451.515

0
175.839
803.193

Z0volo
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YnoAoino 1/1/2008 271.987 506.352
Xpéwon / (NioTwon) anoTeAeopaTwv 102.249 139.209

Xpéwaon / (nioTwan) GUVOAIKGV

£000WV 0

Z0voAo peTaBoAng oTn XpAon 102.249 139.209
YnoAoino 31/12/2008 374.236 645.561
Xpéwaon / (nioTwan) anoTeAeopaTwv 109.300 182.834

Xpéwaon / (nioTwan) GUVOAIKOV

£003wV 0
Z0voAo peTaBoAng oTn XpAon 109.300 182.834
YnoAoino 31/12/2009 483.536 828.395

46.520
0

108.590
108.590
155.110

0

0
0
155.110

21. YnoxXpe®OEIG NAPOX®V NPoownikoU AOym ££030u anod TV unnpeoia

O1 UNOXPEWTEIC NAPOXWV NMPOCWIKOU AOYw £E6O0U anod TNV UNNPECIa GTOV IGOAOYIOHO apopouV:

O 'OpiAog
31/12/09
SuvTa&lodoTikEG napoxeg N.2112/20 482.577
Z0voAo 482.577
H Etaipsia
31/12/09
SuvTaglodoTikég napoxeg N.2112/20 454.512
Z0volo 454.512

31/12/08
403.383
403.383

31/12/08
356.337
356.337

92.171
662.049

37.871
699.920
792.091
-188.424

-24.714
-213.139
578.952

917.029
941.378

108.590
1.049.968
1.966.997

103.710

-24.714
78.996
2.045.993

O1 XPEWOEIG NAPOXWV NPOCWNIKOU AOyw €§O6D0U anod Tnv UNNPEaia aTnV KaTaoTacn anoTeEAEOPATWY XProng, apopouv:

O ‘Ouidog
31/12/09
SUVTaEI0DOTIKEG NAPOXES 369.168
H ETaipeia
31/12/09
SUVTaEI0DOTIKEG NAPOXES 348.162

Ta nood nou avayvwpifovral gTov IoAoYIoHO avaAUovTal wG €&NG:

O 'OpiAog
31/12/09
Mapouaoa agia unoxpEwang 491.138
KaBapd képdn / (InHIEG) nou dev avayvwpilovTal -8.561
KaBapa unoxpémon oTov I00AoyIoHO 482.577
H ETaipeia
31/12/09
Mapouoa agia unoxpéwang 464.789
KaBapa kepdn / ({nuiEC) nou dev avayvwpilovTal -10.277
KaBapa unoxpémwon oTov I00AoyIopo 454.512

Ta nood nou avayvwpifovral oTnv KaTaoTacn anoTeAECPATWV Xpriong avaAlovTal wg €ENG:

0 'OpiAog

31/12/09

KOOTOG TPEXOUOAG UNOXPEWONG 93.024
TOKOG OTNV UNoXpEwan 19.917
AnooBean (kepdwv) / UiV nou dev avayvwpilovTal 0
AnooBeon k60TOUG Npolnnpeaiag 0
112.941

KOOTOG NeEpIKon@V/dIaKavovIoHmV/TEpUATIoUoU unnpeaiag 256.227
ZuvoAikn emiBapuvon otnv K.A.X. 369.168

31/12/08
241.704

31/12/08
141.997

31/12/08
399.909
3.474
403.383

31/12/08
355.720
617
356.337

31/12/08
89.412
15.802

163

0
105.377
136.327
241.704

55



Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009
KovdUMia o€ Eup®

KOPPEX

H Etaipgia

KOOTOG TPEXOUOAG UMOXPEWONG

TOKOG OTNV UNOXPEWON

AnooBean (kepdwv) / InuImV nou dev avayvwpilovral
AnooBeon kOOToOUG Npolnnpeaiag

KOaTog nepikonv/dIakavovioumv/TEpUaTIodoU unnpeciag
ZuvoAikni emiBapuvon otnv K.AX.

H kivnon Tou AoyapiaopoU «YNoxXpewaoeic Napoxmv npocwnikoU Aoyw €€630u and Tnv unnpecia» aTov IcoAoyIopo, avalleTal wg €Enc:

O 'OpiAog
Ynoxpewon (01.01)
KataBeBAnuéva emdopara
SuvoMikn emiBapuvon otnv K.AX.
Ynoxpéwon (31.12)
H ETaipeia

Ynoxpéwon (01.01)
KataBeBAnuéva eniddpara
Suvolikn emiBapuvon otnv K.AX.
Ynoxpéwon (31.12)

31/12/09
84.428
19.565

0

0
103.993
244.169
348.162

31/12/09
403.383
-289.974
369.168
482.577

31/12/09
356.337
-249.987
348.162
454.512

31/12/08
81.049
14.313

163

0
95.525
46.472
141.997

31/12/08
272.523
-110.844
241.704
403.383

31/12/08
271.017
-56.677
141.997

356.337

H avaAuon Twv UMOXPEWOEWV OTOV ICOAOYIOHO MOU MapaTiBeTal OTIC OIKOVOMIKEC KATAOTACEIC yia Ta kaBapd kepdn / (INMWIEG) nou dev

avayvwpioTnkav uyoug € 289.974 kai € 110.844 via Ti¢ xpriosic 2009 kai 2008 avTiaToixa, apopolV PN avayvwpIoPEVEC AVAAOYIGTIKEG {nuieC.

22. AQVEIGKEG UNOXPEMNCTEIG

01 Aaveiakeg unoxpewaoelg Tou Opidou apopolv Kuping O Tpanedika dAvela Kal UNOXPEWOEIG and cupBoAaia leasing kar avahlovTal. ZUYKeKpINEVA

avaAUovTtal wg €&Ne:

O 'OpiAog
31/12/09
BpayunpoBsoeG dAVEIaKEG UNOXPEWTEIG 5.446.688

MakponpOBeopEe dAVEIAKEG UNOXPENTEIG 34.518.351

ZUVOAO UNOXPEDCEMV 39.965.039
H Etaipsia

31/12/09

BpayunpoBsoeC dAVEIQKEG UNOXPEWTEIG 5.446.650

MakponpOBeapEG dAVEIAKEG UNOXPENTEIG 34.518.351
ZUVOAO UNOXPEDCEMV 39.965.001

31/12/08
37.624.615
8.608.322
46.232.937

31/12/08
36.082.988
8.608.322
44.691.311

AvaAUTIKG 1) ANKTOTNTA TWV dAVEIOKGOV UNOXPEWTEWV EXEI WG €ENC:

O 'Ouidog
31/12/09

Ewc 1 &10¢ 939.447
2-5¢m 16.443.284
5 éTn kal ave 13.843.854
ZUvoAo UnNoxpEWONG o€ daveia 31.226.585
(VoMo UNOXPEWCNG OE

aAAnAGXp. Aoy/HoUC 3.635.695
'Ewg 1 £10G 855.970
2-5¢€m 1.955.923
5 £Tn Kal ave 2.290.866
Z0volo unoxpéwong oe 5.102.760
Leasing

31/12/08
2.700.000
4.125.000

0
6.825.000

34.247.925

676.690
1.967.300
2.516.023

5.160.012
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H Eraipsia
31/12/09 31/12/08
'Ewg 1 £10G 939.447 2.700.000
2-5¢€m 16.443.284 4.125.000
5 £Tn kal v 13.843.854 0
ZUVOAO UNOXPEWGCNG O daveia 31.226.585 6.825.000

ZUVOAO UNOXPEWONG OE

aAnAéxp. Aoy/ pouc 3.635.657 32.706.298

'Ewg 1 £10G 855.970 676.690
2-5¢m 1.955.923 1.967.300
5 €N kal avw 2.290.866 2.516.023

ZUVOAO UNOXPEWONG OE
P 5.102.760 5.160.012

H eraipeia «Koppeg A.E. — duaika Mpoidvra» oTta nAaiola TG avaxpnuatodoTnong Tou UPIOTAREVOU BpaxunpoBeapou Tpansdikol daveiopou Kal
TN WETATPONM TOU PEYAAUTEPOU HEPOUG TOU OE HakponpdBeapo kai o€ uhonoinon Tng and 08/10/2009 andpaong Tou AloiknTikoU ZupBouliou TN,
npogRn Tnv 9/10/2009 oe €kdoon koivoU opoAoylakou daveiou (Un WeTaTpEWIpou) Uyoug € 27.500.000 pe Tnv ékdoaon 27.500.000 opoAoyiov
ovopaoTIKAG a&iac € 1,00 ékaoTng.

H anonAnpwpr) Tou kepalaiou Tou opoAoyiakoU daveiou Ba yivel oe evvéa (9) avioonooeg e&aunviaieg dOOEIG Kal n nNpwTn 800N €ival kaTaBAnTea
o€ €ikoal TECOEPIC (24) Wriveg and Tnv nuepounvia oUvayng Tou daveiou. To emiTOkIo davelopoU aveépxeTal o€ euribor eEaurivou nAéov nepiBwpiou
3,30%. MNa Tnv £kdoon Tou opoAloyiakoU daveiou n eTaipeia evexupiaoe TIg 374.160 peToXEG TNG «MevTiTéppa A.B.E.Z.E.» nou KAaTEXEI GUVONIKAG
afiac Tnv 31/12/2009 € 819.410.

H oUuBaon Tou opoloyiakoU daveiou NPoBAENEl TNV THPNON €K PEPOUG TNG ETAIPEIAG UMOXPEWOEWV Kal NEPIOPIOHMV, kad' OAn Tn didpKeia Tou
daveiou, nou nepIAapPavouv PETaEU AMw®V, kal TNV THPNON TWV KATWTEPW OIKOVOUIK®MY OEIKTOV UMOAOYIZOMEVWV EMi TWV EVOMOINUEVOV
€€aunVvigiov Kal ETACIOV EAEYMEVWV OIKOVOUIKWV KATAOTACEWV (avaloyia kaBapwv eVOMOINUEVWY GUVONKWV UNOXPEWCEWY Npog kadapr) B€on,
KaBapeg davelakeS UNoXPEWOEIG NPog evoroinuevo EBITDA, evonoinuévo EBITDA npog kaBapoUc XpEWOTIKOUG TOKOUG HEIOV MIGTWTIKOUC TOKOUG
K.a.). Baoel Twv peyebwv Tou Opilou kai Tng ETaipeiag (MpaypaTikwv kai eKTIHOPEVWY), OI avwTEPW JEIKTEG MANPOUVTAl anapeykANITa HEXPI Kal TV
TpExouaa xpron 2009 kai n Aloiknon ekTIKG 0TI 6a NAnpoUvTal Kai oTo JEAAOV.

H gUAoyn afia Tou avwTEpw opoloylakou daveiou npoadiopioTnke We Baon Tnv napoloa a&ia Tou Kata TV NUEPOMNVia Tou 1IG0AOYIoHOU WE TN
Xpnolgonoinon Tou oTabepol npaydaTikoUu eniTokiou. Ta éEoda mou anodidovTal aueca oTnv €kdoon Tou napandvw Opoloylakou Aaveiou
aveépyovTal oc € 413.992 Ta onoia emPeTprdnkav aTtnv eUAoyn a&ia Tou daveiou.

Ta unohoina daveia napakoAouBoUvTal 0TO avanooBECTO KOOTOG TOUG. H AOYIOTIKA a&ia auTav TwV UMNOXPEWOEWVY avTIKaTonTpilel TNV €UAoyn
a&ja Touc.

H eTaipeia ekTiBeTal oTOV KivOUVO €MITOKIWV AOYW Tou daveiopol TnG. BAEME OXETIKG TNV onueinon un ' apiBy 5.1.(ii).
O 'OpNog avayvwpilel To kOATOG davelopoU wg ££0da TNG NEPIODOU KATA TNV onoia NPaypaTonoindnkav eKTOG av auTo To KOOTOG OXETICETAl APeda
ME TNV ayopd, KATAoKEUN N napaywyr] evog NePIOUCIakoU OTOIXEIOU. Z€ auTr TNV NEPINTWAN TO &V AOYw KOOTOG KeQAAAIONOIEITAl KAl ANOTEAE

TUAMA TOU KOOTOUG TOU MEPIoUaIakol OToIXEioU. BAENE OXETIKA TNV onueiwon un’ apiby 6.

23. TMpopnOsuTEG Kal AOINEG UNOXPEWNCEIG

O1 unoxpewaoelg Tou Opihou kai Tng ETaipeiag évavTi NnpounBeuTwV Kai ol AOINEG UNOXPEWTEIG, EX0UV WG EENG:

0 'Opihog
31/12/09 31/12/08
MPOUNBEUTEG E0WTEPIKOU 6.488.773 3.391.107
MpouNBeUTEG EEWTEPIKOU 1.630.232 430.094
Enimay£ég nANPwTEEG (LETAXPOVOAOYNHEVEG) 4.611.709 10.919.635
MpokaTaBoAég NneAaTwv 566.280 3.641.613
'TOpUKA KOIVWVIKWV aoPANICEWY 428.549 480.273
'Ecodo anolnpiwong yia dikaiopa Siavopng
NpoIOVTWV Kal Xpriong onuaTog eNOPEVaV 2.468.337 0
Xpnoewv (BAEne un' apiBu. 37 oneiwon)
I'I)\r]__p'wTsa ano'(nwmqn yia dikaiwya §|0vopnq 2.500.000 0
npoiovTwv (BAene un ' apiBy. 37 onueinan)
Enixopnynoeig nayiwv 1.594.770 463.657
Aoind €&oda dedouleupéva NANpwTEQ 794.790 625.321
NOINEG UMNOXPEWTEIG 1.118.860 1.714.037
Z0volo 22.202.301 21.665.736
H Etaipsia
31/12/09 31/12/08
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MpOoUNBEUTEG E0WTEPIKOU

MpopnBeuUTEG EEWTEPIKOU

Enimay€g nAnpwTEEG (LETAXPOVOAOYNHEVEG)
MpokaTaBoAég neAaTwv

TOPUKA KOIVWVIK®OV aoPANTEWV

'Ecodo anolnpiwong yia dikaiwpa Siavoung

npoiovTwY endpevav Xproewv (BAENe un '’ apiby.

37 onueiwon)

MAnpwTéa anolnuiwon yia dikaiwpa davoung
npoiovTwv (BAéne un’ apiBy. 37 onueiwon)
Enixopnynoeig nayiwv

Aoind €&oda dedouleupéva NANpwTEQ

NOINEG UMNOXPEWTEIG

ZUvolo

4.484.520 6.034.395
1.602.332 402.431
4.452.402 4.912.175
531.134 3.450.882
406.721 423.463
2.468.337 0
2.500.000 0
1.594.770 463.657
724.739 625.321
850.053 435.086
19.615.009 16.747.410

‘ONeG o1 unoxpewoelg BewpouvTal BpaxunpoBeopes. O eUAoyeg a&ieq TV EPNOPIKAV KAl AOINWV UNOXPEWOEWV dev napoucialovtal XwpioTd
KaBwg, dedopévng TnG BpaxunpoBeopng OlApKelag Toug, n Aloiknon Bewpei OTI oI AoyIOTIKEG a&jeg, nou avayvwpilovral oTov IGOAOYICHO,
anoTeAoUV pia AoyIKr NPoCEyyion Twv UAOYWV atlwv.

MeTa&l Twv AoInav unoxpemoewv Tng 31/12/2009 Tou Opilou kai TnG ETaipeiag nepiIAapBavovTal KpaTikeG ENXOPNYNOEIG KTHOEWG EVOOPATWV Kal
aoWMATWV aKivnTonoInoswy TNG Taipeiag nooolu € 1.594.770. To avTioToixo nood Tnv 31/12/2008 avepyotav oc € 463.657. H avaiuon Twv

napanave KovoUAiwv £Xouv we £ENG:

0 ‘Ouidog
31/12/09 31/12/08
YnoAoino apxng xpAong 463.657 30.194
MpooBrikeg 1.296.594 700.846
MeTagopa oTa anoTteAéoparta -165.481 -267.383
YnoAoino TéAoug Xpnong 1.594.770 463.657
H Etaipsia
31/12/09 31/12/08
YnoAoino apxng xpAong 463.657 30.194
MpooBnKeg 1.296.594 700.846
MeTagopa oTa anoTteAéoparta -165.481 -267.383
YnoAoino TéAoug Xpnong 1.594.770 463.657

24. TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

O Aoyapiaopdg «TpEXoUaes POPOAOYIKEG UNOXPEWTEIG»> NoooU € 2.104.666 kal € 2.046.582 agopd Tov GOpo €I00dNHATOG POPOAOYNTEWV KEPSKIV
Tou Opilou kai Tng ETaipeiag, avTioToixa, yia Tn Xprion 2009 (To avTigToixo nocd yia Tn xprion 2008 yia Tov ‘Opiho kal Tnv ETaipeia avépyeTal o

nooo € 949.568 kai € 898.744, avTigToixa)

25. MwAnoeig

O1 nwAnoeig TNG OuiAou agopolv Kupiwg o NWANCEIG ayabwv. Ta £00da and Napoxr UMNPECIOV NAapEXouV eAdxIoTn w@éleia oTtov ‘OuiAo.
SUYKEKpIKEVA o1 NWANCEIC Tou OpiAou kal TG ETaipeiag avahlovTal wg €ENG:

O 'OuiAog
31/12/09 31/12/08
NwARCEIC ayadBiv 50.344.041 53.003.540
Mapoxr unnpeciov 21.693 732.853
Z0voAo 50.365.734 53.736.392
H ETaipsia
31/12/09 31/12/08
NwARCEIC ayadBov 43.858.728 46.537.622
Mapoxr unnpeciwv 21.693 412.519
Z0voAo 43.880.421 46.950.142

2Tnv napakdtw un' apiby. 34 onueinon napatifeTal avaluon Twv e00dwV avd AEITOUPYIKO TOWEQ.
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26. Ko0oToG NWANOEVTOV

To kO0TOC NWANBEVTWY, avalleTal we EAG:

O 'OpiAog

ALOIBEG Kal £E00a NPOTWMIKOU

ALOIBEG Kal £E0da TPITWV

Mapoxég TpiTwv

®opol - TEAN

Alapopa £Eo0da

AnooBECEIG EVOOUATWV Nayiwv
AnooRETEIG AUAWY OTOIXEIWV EVEPYNTIKOU
K6oToG avahmBEVTmV-NWANBEVTWV
Meiov: Idlonapaywyn

ZUvolo

H Etaipgia

ApoIBEG kal €608a NpoowniKoU

ALOIBEG Kal €E0da TPITWV

Mapoxég TpiTwv

®opol - TEAN

Alapopa £€0da

AnooRETEIG EVOMUATWV NAYIKV
AnooBETeIG AUAWVY OTOIXEIWV EVEPYNTIKOU
KOoToG avaAwBEVTWV-NWANBEVTWY
Meiov: I8lonapaywyn

ZUvolo

27. 'EE0da €pEUVAV Kal avanTtuing

1/1-
31/12/2009

1.401.742
181.204
175.650
8.256
245.027
399.629
152.902
18.864.976
-1.302.054
20.127.331

1/1-
31/12/2009

1.401.742
181.204
175.650
8.256
245.027
399.629
152.902
16.021.697
-1.197.427
17.388.679

Ta €€0da Aerroupyiag €peuvag kal avanTugng, avaiuovTal g e&ngG:

O ‘Ouihog

ApoIBEG kal €608a NpoownIKoU

ALOIBEG Kal €E0da TPITWV

Mapoyég TpiTwv

®opol - TEAN

Alapopa £€0da

AnooRETEIG EVOMUATWV NAYIKV
AnooBETeIG AUAWVY OTOIXEIWV EVEPYNTIKOU
Z0voAo

H ETaipeia

ALOIBEG kal £E00a NPOTWMIKOU

ALOIBEG Kal £E0da TPITWV

Mapoxég TpiTwv

®opol - TEAN

Alapopa £Eo0da

AnooBECEIG EVOOUATWV Nayiwv
AnooRETEIG AUAWY OTOIXEIWV EVEPYNTIKOU
ZUvolo

28. 'E&0da d1a0eong

Ta £€€0da Aeimoupyiag diaBeong, avallovTtal we €ENG:

1/1-

31/12/2009
101.264
312.093
75.051
4.668
230.889
54,504
14.854
793.323

1/1-

31/12/2009
101.264
312.093
75.051

4.668

230.889
54.504

20.854
799.323

1/1-
31/12/2008
1.621.071
196.964
220.135
12.062
416.307
309.039
83.316
19.577.561
-1.399.985
21.036.470

1/1-
31/12/2008
1.621.071
196.964
220.135
12.062
416.307
309.039
83.316
16.290.382
-1.356.794
17.792.483

1/1-
31/12/2008
846.632
165.549
73.150
7.078
427.857
28.071
7.568
1.555.905

1/1-
31/12/2008
889.609
165.549
73.150
7.078
427.857
28.071
7.568
1.598.882
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O 'Ouidog
1/1- 1/1-
31/12/2009 31/12/2008
ApoIBEG kal €608a NPoowIKoU 6.733.956 6.598.910
ALOIBEG Kal €E0da TPITWV 1.425.326 1.654.341
Mapoxég TpiTwv 1.542.325 1.407.136
®opol - TEAN 454.241 18.687
AiGpopa £€0da 7.386.666 8.714.079
AnooRETEIG EVOMUATWV NAYiKV 917.591 333.340
AnooBéoeig GUAwV OToIXEIWV EVEPYNTIKOU 307.410 86.747
Z0voAo 18.767.516 18.813.239
H Evaipsia
1/1- 1/1-
31/12/2009 31/12/2008
ALOIBEG Kal ££08a NPOCWMIKOU 5.192.463 5.393.652
ApoIBEG kal €E0da TpiTwV 2.433.143 1.248.287
Mapoxeg TpiTwv 1.148.016 1.135.711
®opol - TEAN 342.734 16.829
Alagpopa £€oda 5.660.245 7.356.560
AnNOOBECEIG EVOQUATWV Nayiwv 774.389 307.060
AnooBEelG AUAWV OTOIXEIWV EVEPYNTIKOU 296.289 82.783
Z0volo 15.847.279 15.540.882
29. ‘'E&oda dioiknong
Ta £€€0da AeiToupyiag dioiknong, avaiUovTal g €ENG:
O 'OpiAog
1/1- 1/1-
31/12/2009 31/12/2008
ApoIBEG kal €50da NPoowIKoU 1.825.518 2.056.086
ApoiBEG kal €E0da TpiTwV 898.699 1.021.040
Mapoxég TpiTwv 269.687 293.611
®opol - TéAn 47.087 324.486
Alagpopa £€oda 398.869 661.478
AnNOOBECEIG EVOQUATWV Nayiwv 401.083 571.476
AnooBEelg AUAWV OTOIXEIWV EVEPYNTIKOU 151.422 152.314
MpoBAEWEIG eKPETANEUONG 292.113 247.068
ZUvoAo 4.284.478 5.327.558
H Eraipsia
1/1- 1/1-
31/12/2009 31/12/2008
ApoIBEG kal €50da NPoowIKoU 1.633.645 1.755.669
ApoIBEG Kal €E0da TpiTwV 770.163 971.849
Mapoxég TpiTwv 250.311 265.450
®opol - TEAN 17.766 308.718
Alapopa £€0da 363.903 638.013
AnooBECEIG EVOMUATWV nayiwv 385.268 557.590
AnooReelg AUAwVY OTOIXEIWV EvEPYNTIKOU 147.407 150.325
MpoBAEWEIG eKPETANEUONG 289.175 220.899
ZUvoAo 3.857.639 4.868.514

>Ta nAaioia TNG avaAuong Tou KovOUAiou «ApOIBEC kal £€0da npoownikoU», NapaTiBeTal nivakag Pe TIC GUVOAIKEG dandaveg ava kaTnyopia
anacyoAoUpevwy yia Ta €rn 2009 — 2008:

O 'OpiAog
1/1- 1/1-
31/12/2009 31/12/2008
EpyatoTexviko Mpoownikd 501.470 724.560
Koivwvikég EmBapUvaoelg kal BonBruaTa 173.661 212.408
Z0voAo QpopicBiou Mpoownikou 675.131 936.968
MioBoi AloiknTikoU Mpocwnikou 7.251.526 7.984.432
Kolvwvikég EmiBaplvoeig kai BonBrpara 2.135.823 2.244.275
ZUvoAo AioiknTikoU NMpoownikou 9.387.349 10.228.707

Feviké Z0voAo 10.062.480 11.165.675
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H Eraipsia
1/1- 1/1-
31/12/2009 31/12/2008
EpyatoTexviko Mpoownikd 500.292 724.560
Kovavikég EmpBapUvaeig kal Bonénuara 173.330 212.408
Z0voAo QpopicBiou MpoownikoU 673.622 936.968
MioBoi AloiknTikoU MpoownikoU 5.755.814 6.706.787
Kovavikég EmBapUvaeig kar Bondnuara 1.899.678 2.016.244
ZUvoAo AioiknTikoU Mpoocwnikou 7.655.492 8.723.031
Fevik6 ZUvoAo 8.329.114 9.660.000
30. Aoina £é0oda / £€0da
Ta Aoind é0oda avaAUovTal wg &G
O 'Ouidog
1/1- 1/1-
31/12/2009 31/12/2008
EIBIKEC enIXOPNYNOEIC EMIBOTATEIG 37.714 29.392
Evoikia PnX/TWV-TEXVIKQV £YKATAOTACEWV -A0INoU Hny/kou
gEonhiopol 407.586 426.464
MpounBeieg PeaITEiEG 162.682 21.673
Ecoda ano nwAnaoeig npowdnTikoU UNKOU 260.659 633.742
Aikaiwpa diavoung NpoiovTwy Kar Xprong onpaTog (BAEne
un’ apiBy. 37 onyeinon) 2.468.337 0
'Ecoda ano axpnoiponoinTeg NpoBAEWeIg 21.919 0
Zuval\ayuaTikEG SIapopEg 108.942 0
Aoind écoda 233.073 334.493
Z0voAo 3.700.912 1.445.764
H Etaipsia
1/1- 1/1-
31/12/2009 31/12/2008
EIBIKEG enIXOpnYNOEIG ENIBOTNTEIG 37.714 29.392
EVOiKIa PNX/TWV-TEXVIKQV EYKATAOTAOEWY -A0INoU Wnx/Kou
€EonNIoHOU 403.986 426.464
MpopnBeieg peoiTeieg 57.325 14.302
Ecoda ano nwAnaoeig npowdnTikoU UNIKOU 260.659 633.742
Alkaiopa dlavopng NPoiovTwy Kal Xprong onuatog (BAEne
un’ apiBy. 37 onyeinon) 2.468.337 0
Suval\ayHaTikéG SIapopég 20.138 0
Aoina €coda 686.074 209.895
Z0voAo 3.934.234 1.313.795
Ta MAoind €€0da avahlovTal wg €ENG:
O 'OpiAog
1/1- 1/1-
31/12/2009 31/12/2008
Suval\aypaTIkES dIapopES 4.955 1.870
Anolnpinon diavopéa (BAéne un " apiBy. 37 onueiwon) 2.074.651 0
YnoTiunon a&iag anoBepdatwv (NpoBAEWEIg
KATaoTPOP®V ANYHEVQV NPOoIOVTWY) 500.000 758.901
Noina £€0da 109.617 52.657
Z0volo 2.689.224 813.428
H ETaipeia
1/1- 1/1-
31/12/2009 31/12/2008
Suval\aypaTIkES dIaPopES 4.955 1.870
Anolnpinon diavopéa (BAéne un " apiBy. 37 onpeiwon) 2.074.651 0
YnoTiunon a&iag anoBepatwv (NpoBAEWEIg
KATaoTPOP®V ANYHEVQV NPOIOVTWY) 500.000 632.947
Noina £€0da 111.974 47.271
Z0volo 2.691.581 682.088
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31. XpnpaTtooikovopika €goda — £€§oda

Ta XpnuaTooIKoVOUIKG anoTeAéoparta, avallovTal we ENG:

O 'OuiAog
XpnUaTooIKOVOuIKa €008a 31 /1/272009 31 /igzoos
MOTWTIKOI TOKOI KATABETEWV 84.836 188.016
'Ecoda ouppETOXOV 4.714 0
Z0voAo 89.551 188.016
Xpnpartooikovopika ‘EEoda 31 /1/272009 31 /:.472008
TOKOI XpNHATOJOTIKWV HITBROEWY 130.709 281.334
Tokol Kal €£0da XpNUATOdOTACEWY TPanelwv
£yYunuévwy Pe agidypapa 1.394.358 1.244.161
Tokol kal €60da opoAOYIaKAV daveiwv 15.576 0
Aoina cuvagn e xpnuartod. Eoda 391.245 335.227
MpopNBeIEg EyYUNTIK®V ENICTOAWV 6.194 7.845
Tokol Kal €608a PHaKponPOBETHMV UNOXPEWTEWY 500.822 410.818
Z0voAo 2.438.904 2.279.386
H ETaipsia

XPNHATOOIKOVOpIKA £003a 1/1- 1/1-

31/12/2009 31/12/2008
MoTwTIKOi TOKOI KATABETEWY 81.610 184.470
"Ec0da OUHKETOXMV 4.714 0
Z0voAo 86.325 184.470
Xpnuarooikovopika ‘EEoda 31 /1472009 31 /1472008
TOKOI XpNHATOJOTIKWV HITBROEWY 130.709 281.334
Tokol Kal €60da XpnUaTodOTNOEWY Tpanelwv
£yYUnuévwy We agidypapa 1.387.259 1.201.312
Tokol kal €60da opoAoyIakaV daveiwv 15.576 0
Aoina cuvagn e xpnuartod. ££0da 363.685 335.447
MpounBeIEg EYYUNTIK®Y EMIOTOAWV 6.194 7.845
TokoI Kal €600a PHaKPOMPOBECHMV UNOXPEWTEWY 456.312 388.239
Z0voAo 2.359.735 2,.214.177

32. ®DOpog 1000HATOG

Ta nood Twv Gdpwv Nou enmiBdapuvav Ta anoteAéauara Tou Opilou kai TG ETaipeiag, €xouv wg &ne:

1/1- 1/1-
31/12/2009 31/12/2008
TpeExwV POPOG EI00DNUATOG XPronG -1.462.927 -751.390
SXNUATIOHOG NPORAEWEWY dIapopmV 153.720 -169.720
(POPOAOYIKOU EAEYXOU ' '
KataAoylopog 1apopwv (popoAoyIkoU 13.749 267.285
€AEYXOU MPONYOUHEVWV XPHOEWV ' '
Xprion nPOBAEWNC d1apopav POPOACYIKOU 16.826 231.934
€AEYXOU MPONYOUHEVWV XPHOEWV ' '
'EkTakTn €il0(popa v.3808/2009 -287.569 0
AvaBaM\opevn popoAoyia 266.701 -587.776
Z0voAo -1.634.437 -1.544.237
H Etaipeia
1/1- 1/1-
31/12/2009 31/12/2008
TpeExwV POPOG EI00DNUATOG XPRoNG -1.420.753 -645.061
SXNUATIOHOG NPOBAEWNC dlapopav 152.168 162,813
(POPOAOYIKOU EAEYXOU ' '
KataAoylopog 1apopwv (popoAoyikoU 0 254.800
€AEYXOU MPONYOUHEVWV XPHOEWV '
Xprion nPORAEWNE d1agopav (POPOACYIKOU 0 231.934
€AEYXOU MPONYOUHEVWV XPHOEWV '
'EkTaKTn €l0(popa v.3808/2009 -287.569 0
AvaBaM\opevn popoAoyia 224.296 -756.590

ZUvolo -1.636.193 -1.587.330



Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

To kovdUNI «EkTakTn €i0popd v.3808/2009» € 287.589 apopd To Modd TNG EKTAKTNG €I0Popdac nou eniBAndnke otnv ETaipeia, €8iIkd kar oxi
enavauBavopeva, eni Twv €100dNUATWY Nou npoékuywav Bacel Tng dSNAWaNG popoloyiag £1008MAKaToC olkovouikoU €Toug 2009 (xprion 1/1 —
31/12/2008) Tn¢ sTaipeiag, duvapel Tou apb.2, v. 3808/2009.

O1 dlapopEG popoloyikoU eAéyxou nooou € 254.800 nou enmiBdpuvav Ta anoteAéopara Tng xprong 1/1 — 31/12/2008 Tng ETaipeiag, apopolv
d1apopEC PpopoAoyikoU eAEyXou Twv Xpnoewv 2006 kal 2007, o onoiog popoAoyIkdG EAEYXOG OPICTIKOMOIRBNKE OTIC apxEG TNG Xprong 2009.

O @odpog, eni Twv KePOWV NPo POpwv TNG ETaipiac, diapepel and To BewpnTikO NOCO NOU Ba NPOEKUNTE XPNOILONOIWVTAG TOV OTABUICHEVO HECO
OUVTEAEDTH) POPOU, EMi TWV KEPSWV TNG.

H dlapopa £xs1 wg €EAG:

O 'Opihog
31/12/09 31/12/08
Képdn Xpnong npo popwv 5.030.693 5.525.166
DOopoAOYIKOG ZUVTENEDTNG 25% 25%
®dpol unoAoyIlopEVOl e ToV IoxUOVTa
OUVTEAEDTH OTA AOYIOTIKA KEPDN 1.257.673 1.381.291
DOPOC £Mi ANOTEAEGUATWV [N
avayvwpilopeva yia popoAoyikoUug okonoug -117.650 -249.021
MOvIPEG dIapopég pOpoU 53.125 206.896
'EkTakTn e10popd v.3808/2009 287.569 0
ZXNUATIopog 1y xprion npoBAewnG diagopav
(opoAoyikoU eAéyxou npony. XpRoewy 153.720 205.071
®opog Eigodriparog 1.634.437 1.544.237
H Etaipsia
31/12/09 31/12/08
KEépdn Xprong npo popwv 4.956.744 5.751.379
DOPOAOYIKOG SUVTEAETTNG 25% 25%
®Opol unoAoyIZopevol e Tov IoxUovTa
OUVTEAEDTH OTa AOYIOTIKA KEPDN 1.239.186 1.437.845
DOPOG €Mi ANOTEAEOPATWV [N
avayvwpilopeva yia popoAoyikoUug okonoug -95.854 -243.089
Movipeg dIapopES pOPOU 53.125 206.896
'EkTakTn €10popd v.3808/2009 287.569 0
ZXNUATIopog 1 xprion npdBAewnG diagopav
(POPOAOYIKOU EAEYXOU MPONY. XPrOEWV 152.168 185.679
®opog Eicodnparog 1.636.193 1.587.330
O avaBalAopevog popog Xpriong apopd oe:
O 'Opihog
31/12/09 31/12/08
EnITayuvopEVeG (POpOAOYIKEG ANOOBETEIG -107.713 -114.156
Alaypaec/anooBEoEIC 500wV
£yKATAOTAONG -102.459 -93.594
XpNHATOSOTIKEG MICBWOEIG -44.279 -20.829
Enixopnynoeig nayiwv 36.970 50.262
MpoBAEYEIC NApOXWV Yia anoxwpenon
npoownikou 18.814 27.872
Avayvopion/opioBETnan E63wv 18.683 -37.551
AIGpopeG NPoBAEWEIG 832.553 -732.553
Avayvopion £60wv avanTuéng -418.566 -70.204
'E€0da ouppETOXOV 0 -58.194
Suval\aypaTikéG SIapopég -3.608 0
Mayionoinon k6GTOUG daveiopou -6.000 0
Mayionoinan/anooBeon 563wy
opoloyiakoU daveiou -95.620 0
Avayvapion stock options 2.093 2.931
MPOCapHOYr OTOUG TPEXOVTEG CUVTEAETTEG 93.171 246.501
ANaITAOEIG EvavTl POpoAOYIK®V NIV 21.263 217.042
AnaloIpEg evonoinang 19.331 -5.375
NOINEG NEPINTATEIG 2.067 70
Z0voAo avaBaAAGpEVOU (pOpou 266.701 -587.776
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H Etaipsia

EnITayuvOUEVEG (POPOAOYIKEG ANOOBETEIG

Aiaypapég/anooBEoeig eE60wV
£YKATAOTAONG
XpNUaTodoTIKEG HICOMAEIG
Enixopnynoeig nayiwv

MpoBAEWEIC NapOXWV Yia anoxmpnaon

npocwniKoU
Avayvwpion/oploBETnaon e£0dwv
AlGpopeg NPoBAEYEIG
Avayvapion £05wv avanTugng
'E€0da GUPPETOXWV
Suval\aypaTIKEG SIaPOpES
Mayionoinon kdoTog daveiopou
Mayionoinon/andoBeon 00wV
opoAoylakoU daveiou
Avayvwpion stock options

Mpocapuoyr OTOUG TPEXOVTEG OUVTEAEDTEG
AnNaITAOEIG EVavTl POPOAOYIKQV {NHIGV

AnaloIpEg evonoinang
NOINEG NEPINTWTEIG

Z0UvoAo avaBaAAopevou popou

31/12/09
-109.300

-102.691
-45.013
36.970

19.635
18.683
832.553
-418.566
0

-3.608
-6.000

-95.620
2.093
93.092

0

0

2.067
224.296

31/12/08
-102.249

-92.034
-20.829
50.262

21.330
4.724
-732.553
-70.204
-58.194
0

0

0

2.931
240.155

0

0

70
-756.590

nUeIveTal ol avaBalOPeVEG (POPOAOYIKEG ANAITROEIG KAl UNOXPEWOEIG Tou OpiAou €xouv anoTIUnBei pe Toug popoloyIkoUG GUVTEAEOTEC Mou
avapévovTal va £pappoaTouV aTnv nepiodo Kata Tnv onoia Ba TakTonoinBei n anaitnon r n unoxpéwaon, AauBavovTac unown Toug BcNIoUEVOUC
(POPOAOYIKOUG OUVTEAEDTEG. ANO TNV €V AOYW NPOCAPHOYH NPOEKUWE OPENOG TWV ANOTEASOUATWY TNE Xprong 1/1 — 31/12/2009 nooou € 93.171
kal € 93.092 yia To 'Opido kai Tnv Etaipeia avrioToixa Katd Tnv xprion 1/1 — 31/12/2009 Ta avricoixa nood nrav € 246.501 kai € 240.155

(Ouihog kai n ETaipeia).

33. Baoika k€pdn ava HETOXN

0 ‘OpiAog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Képdn KaTavepoUeva OTouG HETOXOUG 3.590.772 3.878.893 3.320.551 4.164.049
ME00C OTABPIOEVOC APIBUAC HETOXAOV 11.550.000 11.550.000 11.550.000 11.550.000
Baoika képdn ava pHeToxn 0,3109 0,3358 0,2875 0,3605

O apiBudG Twv HETOXWV O Kukhogopia katd Tnv 31/12/2009 avépyetal oe 11.550.000. AvTioToixog apiBuog ATav os KukAogopia kal Tnv
31/12/2008, o onoiog nepihapPavel kai Tnv avénon pe dwpeav diavoun 3.850.000 VEWV KOIVOV OVOUACTIKOV HUETOXWY, N Onoia eyKpiBnke OTIC
22/5/2008 ano To AioiknTikd ZupBoUAio Tou X.A.

34. AsITOUPYIKOI TOHEIG

O1 NANPOYOPIES yIa KABE AITOUPYIKO TOUED £XOUV WG EENG:

1/1-31/12/2009

'Ecoda ano syX®pIoug NEAATEG
'Ecoda anod eEwTepIKOUG NEAATEG
'Ecoda WETAEU TwV TOMEWV
Z0UVOAO £003WV

'E€0da kaTavepnBévra oe Topeig
Képdn/InuiEG ava Topéa

1/1-31/12/2008

'Ecoda ano syXwpIoug NEAATEG
'Ecoda anod eEwTepIKoUG NEAATEG
'Ecoda WETAEU TwV TOMEWV
Z0UVOAO £003WV

'E€0da kaTavepnBévTa oe Topeig
Képdn/Inmég ava Topéa

MeTaBoA£g peTa&l Twv dU0 NEPIOdWV

Z0UVOAO £003WV
Képdn/InuiEg ava Topéa

KaAAuvTika

31.433.133
11.386.466
0
42.819.600
-35.605.613
7.213.986

KaAAuvTika

29.526.009
15.865.744
0
45.391.753
-38.627.313
6.764.439

KaAAuvTika

-2.572.153
449.547

OpoionaénTika

792.072
0

0
792.072
-618.991
173.081

OpoionaénTika

918.809
0

0
918.809
-807.776
111.033

OpoionaénTika

-126.737
62.048

DAPHAKEUTIKG
& Aoina

2.869.475
3.884.588

0

6.754.063
-7.748.044
-993.981

DAPHAKEUTIKG
& Aoina

4.496.540
2.929.290

0

7.425.830
-7.298.084
127.747

DAPHAKEUTIKG
& Aoina
-671.767
-1.121.728

Z0voAo

35.094.680
15.271.054
0
50.365.734
-43.972.648
6.393.086

Z0voAo

34.941.358
18.795.034
0
53.736.392
-46.733.173
7.003.219

Z0voAo

-3.370.658
-610.133
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Zuppuvia kabapav KeEpd®V XPRHoNG

1/1- 1/1-
31/12/2009 31/12/2008
ZuvoAika k€pdn/InpIEG TOPEMV 6.393.086 7.003.219
Noina €coda (BAéne onp. 30) 3.700.912 1.445.764
Noina €50da (BAéne onp. 30) -2.689.224 -813.428
Xpnuaroolkovopika £oda (BAéne onp. 31) 89.551 188.016
Xpnuartooikovopika €50da (BAéne onp. 31) -2.438.904 -2.279.386
AnoTteAéopaTa and CUYYEVEIG eniy. -24.728 -19.019
®0OPOG €1003APATOG -1.346.868 -1.544.237
'EKTaKTN €10popd -287.569 0
Ka@apa képdn xprong 3.396.256 3.980.929

Ta npoidvTa nou kaTtaTacovTal oTnv KaTnyopia Twv KAAUVTIK®V OuvIgTOUV OHOIO €i00G NPOidVTWY, NOU UMOKEIVTAl OE OHOIA HOP®N NApAYWyIKNG
diadikaaiag kai opoia peBodo diavopng. Ta €0oda anod KaAUVTIKG avaAlovTal ENIPEPOUG OTIG EEMG KATNYOPIEG NPOIOVTWV:

1/1- 1/1-
31/12/2009 31/12/2008
Mepinoinong Npocwnou 21.520.611 24.070.849
Mepinoinong HaANiwv 10.309.325 11.214.626
MepInoinong owUaTog 10.989.664 10.106.278
ZUvoAo 42.819.600 45.391.753

H yEWYpa®IKr KaTavoun TwV KN KUKAOPOPOUVTWY NEPIOUTIAKWY OTOIXEIWV Kal TWV 003wV Tou Opilou €xouv wg €ENG:

EAANGSa Apepikn Feppavia ZUvoAo
1/1-31/12/2009
'Ecoda 45.378.428 2.746.536 2.240.770 50.365.734
Mn KukAO(opIaka oToIxeia 27.612.926 701.488 137.472 28.451.886
1/1-31/12/2008
'Ecoda 52.244.756 0 1.491.636 53.736.392
Mn KukAopopIaka aToixeia 21.694.760 0 143.436 21.838.196

>Ta Pn KukAogopiakd aToixeia dev nepIAaUBAvovTal Ta XpNHAaTooIKOVOUIKA WETa Kal Ta avaBalOpeva popoAoyIKA NEPIOUTIAKA OTOIXEIQ.

35. [MpoTaon diavoung pepioparog — kataBAnOévra gepiopara

H npdTaon Tou AloiknTikoU ZupBouAiou npog Tnv Mevikn Zuvéleuon Twv MeToxwv Ba eival n diavopr yia Tn diaxeipioTikn xprion 1/1 — 31/12/2009
(an6 To Aoyaplaopd «AnoTéAeopa o vEo») pepiopaTtog € 0,10 ava petoxn (ouvohikd mocd € 1.155.000). MNa Tn diaxeipioTikn xpron 1/1 —
31/12/2008 cixe npotadsi and To AloIKnTIKO SUPBOUAIO Kai diavepnBnke evrog TnG Xprnong 2009, pepiopa € 0,12 ava petoxn, ouvolikol Uyoug €
1.386.000. AvTioToixa yia Tn diaxelpioTikn xpnon 1/1 — 31/12/2007 diaveundnke evrog TnG xpriong 2008 uépiopa € 0,23 ava PeToxr, OUVOAIKOU
Uwoug € 1.771.000.

Ta diavepopeva PepiopaTa BAcel OXETIKWOV SIATAEEWY (POPOAOYIKNG VOUOBETIag UNOKeIvTal 0 Napakpatnon eopou Pe ouvteAeaTr 10%. MeTa Thv
£v AOYw nNapakpaTnon 1o kabapd NANPWTED OTNV TPEXOUTa MnePiodo pépiopa, avihde os € 0,09 ava petoxn (avtioToixa otnv Xpron 2008 aviiA8e
o€ € 0,108 ava peroxn).

36. ZuvaAAayEgG pe oUVIESEPEVA PEPN

>Ta nAaiola TNG ASITOUPYIKAG dpacTnpIOTNTAG, Ta AnoBEPATa Kal Ol UNNPECIEC MPOEPXOVTAl EKTOC TwV AAAWV Kal anod évav apiBuo CUVETAIpwY TOU
Opilou. AuTéG oI ouvalhayeg nepIAaPBAvOUV Kal ETAIPEIEG TTIG OMOIEG UNAPYXEl CUHHETOXN anod Tnv Etaipeia. O ouval\ayég pe auTeg TIG ETAIPEIES
npaypartonoloUvTal oe kabapd eUnopikn BAcn kai cUM@WVA HE TOUG VOPOUG TG ayopds. O 'OpIAog Oev OUMMETEIXE O Kapia ouvaiiayn
aouvnBoug PUOEWG I NEPIEXOMEVOU N onoia va gival ouai®dng yia Tov ‘OuINo, N TIC ETAIPEIEG Kal Ta GTOPA NOU CUVOEOVTAl OTEVA HE QUTOV, Kal dev
anooKoMei va OUMMETACXEl O TETOIOU £id0oUG ouvaAhayeg oto peAAov. O1 gumnopikeC ouvalAayeg TG ETaipsiag pe Ta ouvOedepéva PE auTh
npocwna orn diapkeia TngG xpriong 2009 dev diagoponoinBnkav avaloyikd PE TIG avTIOTOIKEG CUVAANAYEG Mou mpaypaTonoinénkav aTn dIapkeia
TNG NponyoupevnG xpriong 2008 kal ouvenag dev ennpealouv oucIaoTIKA T XPNHATOOIKOVOUIKN B€on kal TIG EMIBOCEIC TNG UNTPIKNG ETAIPEIAG.

Kapia ano T ouvalayeg dev epnepiExel s101KoUG Opoug Kal OUVBNKEG kal kapia yyunon dev d00nke i APONKE.

O 'OuiAog H ETaipgia
NMwAnRoel
uvae?iw ljnnpwldw 31/12/09 31/12/08 31/12/09 31/12/08
OUYaTpIKEG 0 0 2.171.164 2.580.184
SUyYeveig 37.377 178.140 37.377 178.140
AMa ouvdEdEpEVa HEPN 168.647 216.094 168.647 216.094
Z0voAo 206.023 394.234 2.377.188 2.974.418

65



Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009 KOPPEZ

KovdUMia o€ Eup®

Ayopég ayabwv/£E0da 31/12/09 31/12/08 31/12/09 31/12/08
OuyaTpIkég 0 0 857.762 112.960
AMa ouvdedepiva pepn 32 186 32 186
Z0voAo 32 186 857.793 113.146
AnNaITnoeig 31/12/09 31/12/08 31/12/09 31/12/08
OuyaTpIkég 0 0 6.468.878 5.342.373
SUYYEVEIG 194.448 470.225 194.448 470.225
AMa ouvdedepéva pPépn 72.083 43.680 72.083 43.680
ZUvoAo 266.531 513.905 6.735.409 5.856.278
YNoXpEMOEIG NPOG

NPOPNBEUTEC/ NIOTOTEG 31/12/09 31/12/08 31/12/09 31/12/08
OuyaTpIkEG 0 0 913.595 7.842
AMa cuvdedepéva Hepn 6.880 133.131 6.880 98
ZUvoAo 6.880 133.131 920.475 7.940
ApOIBEG BACIKOV

BIOIKNTIKOV OTEAEXGV 31/12/09 31/12/08 31/12/09 31/12/08
Baaikd BI0IKNTIKA OTEAEXN 765.765 754.004 765.765 754.004
Z0volo 765.765 754.004 765.765 754.004
AnaiTioeIg Bacik®V

BIOIKNTIKGV OTEAEXDV 31/12/09 31/12/08 31/12/09 31/12/08
Baoika SI0IKNTIKA OTEAEXN 0 0 0 0
Z0voAo 0 0 0 0
Ynoxpewoeig Bacikav

BIOIKNTIKOV OTEAEXGV 31/12/09 31/12/08 31/12/09 31/12/08
Baoika S10IkNTIKA OTEAEXN 0 0 0 0
Z0voAo 0 0 0 0

Ma ™ xpAon nou €\nge Tnv 31/12/2009, dnwc kal otnv nponyoUuevn Xpron, n Etaipia dev £xel oxnuaTiost npoRAsWn yia enio(AlEIsE n onoia va
OXETICETAI € NOOA MOU OPEIAOVTAl And OUVOESEPEVEG ETAIPEIEG.

Anod TIC avWTEP®W GUVAANAYEC, 01 CUVAAAAYEG Kal unoAoIna e TIC BUYaTPIKEG ETAIPIEC £XOUV ANAAEIPOE] anod Ta EVOMOINKEVA OIKOVOMIKA OTOIXEIa
Tou Opilou.

Ta péAn nou andpTidav To AloIknTIKO ZUpBoUAIo TNG eTaipeiag Tnv 31/12/2009 kai evEKpIVaV TIG OIKOVOMIKEG KATAOTACEIG €ival Ta €EAG:

OVOHATEN®VUHO 1816TnTA
Fewpylog Koppég Mpoedpog A.Z. &
AleuBUVWV ZUHBRoUAOG
Mavayi®Tng Znuponoulog AvTINpoedpog A.5.
EppavounA Kovrog Méhog
XprioTog Manadoénouhog MéAog
MéTpog KatoouAag Méhog
NIKOADOG ZOPOKAEOUG MéAog
MepikAnG Malapdkng Méhog

Ta péAn nou andaptidav To AioiknTIkO ZupBoUAIo TNG eTaipeiag Tnv 31.12.2008, sival Ta €EAG:

OVOHATEN®VUHO 1816TNTA
Mewpylog Koppég Mpoedpog A.Z. &
AlguBUvwv ZUPBoulog
MavayiwTng Znuponoulog AvTinpoedpog A.5.
EppavounA Kovrog Méhog
XproTtog Manadonouhog Méhog
Métpog KatooUAag Méhog
NIKOAQoG Z0pOoKAEOUG Méhog
Fewpylog Kivrig Méhog
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37. ZTparnyikn CUPPWVia

O 'OdINoG KaTd Tnv JIApKEId TNG NEPIOGSOU avaPopac Npoxwpenoe atn olvayn cupewviag napoxng Adelag XPHOEwS TWV NPoidvVTwY Tou ot 3
eraipeieg NS «Johnson & Johnson Consumer Companies Inc.», yia TNV N®ANCN Kai diavour Twv npoiovTwyv pe onfua «Koppeg» oTn Bopeia kal
NATIVIKT) APEPIKT).

TuAMa TNG cup@wviag anoTeAsi N UNapEn pIag HETABATIKAG NEPIOdOU, EKTIMWHEVNG dlapKelag KEXP! Tov Iavoudpio Tou 2011. Katda Tn didpkeia
auTAG TNG NePIddou, 0 ‘OpIAoG Ba diaveusl Ta NPoidvTa Tou oTn Bopeia APepIKn HEOW TG veoouoTabsioag BuyaTpikng Tne raipeiag, «Korres North
America Ltd».

H oikovopikn oupgvia pe Tnv «Johnson & Johnson Consumer Products Company» nepiAauBavel pia apxikn apoifrn Uwoug $ 7.250 xIA. oA.
Auepikng (€ 4,9 ekat. gup®) yia Tnv Bopeia Auepikn kai $ 1.300 xIA. (€0,9 ekaT. eup®) Nou agopolV TNV AATIVIKA AUEQIKN Kal €éva OUVEXEC
npoypappa anddoong dikaiwpdTwy (royalties) eni Twv NWARCEWV TwvV NpoidvTwv onpaTtog «Koppég» otn Bopeia kar NoTia Apepikr, ano 1o 2011
£0G Kal To 2019.

SUPPWVA PE TNV aVWTEPW OIKOVOUIKA CUP(PWVia, To 50% TnNG w¢ avw clonpaxdeioag apxikng apoiBic $ 7.250 xIA. (€ 4.915 xIA.) nou apopd Tnv
Bopeia Apepikr, nTol nood $ 3.625 xIA. (€ 2.468 xIA.) Bewpeital opioTikO avTAAAyHa TnG OUVEPYAoiag Kal wg €K TOUTOU W(EANCE Ta
anoTeAéopaTa Tng Tpexouoag xprong 2009 (kovdUMl «Aoind £€0oda/eEoda») kal avTioTABUIOE TNV apvNTIKN) EMINTWON MOU €iXE N EMNIOTPOPN TWV
anoBepdtwv and Tov nponyoupevo diavopéa (kovdUNI ««Aoina €0oda/éEoda» noaod € 2.074 xIA) n onoia anoteAoUds GUKPATIKA UNOXPEWDN HE
v AUon TnG ouvepyaciac. H unoloinn ioonoon apoifr 8a avayvwploTei Ye Tnv OTIKN €EENIEN TNG ouvepyaociag kal TNV NARpwan OAwv Twv
npoUnoBETEwWY NOU £X0UV KABOPIOTEI 0TV CUKPWVIa.

Se OTI apopa Ta dikaiwparta (royalties) Ta onoia 6a anodidovral aTnv «Koppég A.E. duaika Mpoidvta» anod 1o 2011 £wg kai To 2019, Ye Tnv
£vap€én Tne nepiddou Xprong Twv onudtwv anod tnv J&J Ba katapAnbei otnv Koppeég A.E. noad $ 3.250 XIA., EV®) TO GUPPWVNHEVO EAAXIOTO UWOC
Twv dikalwpaTwy (royalties) yia Tnv nepiodo 2011 £wg kal 2014 8a aveABel ota $ 12,7 ekat. doA. yia Tnv Bopeia kai AaTivikry AJEPIKR. Ano To
2015 pexpr TNV AfEN TnG oUPPBaong Nnapapevel n unoxpewaon kataBoAng €Tnoiou eAdyioTou nogou royalty nou dev pnopei va €ivar Aiyétepo and
TOV HECO OPO TWV MPONYOUMEVWV €T®V. MeTd To 2011, n CUM@WVIa avapeveTal va £l onUavTikn €nidpacn ota anoteAéopaTa Tng ETaipeiag, n
onoia dev pnopei va ekTiunBei enakpiBwg kabwe Ba eEapTnBei and TNV HEANOVTIKN NopEia TwV NWANCEWY OTN CUYKEKPIMEVN NEPIOXH.

>Ta nAaioia uhonoinong Tng véag ouvepyaoiag, o 'OPIAOG ENWUIOTNKE TO KOOTOG anolnuiwong Tou nponyoupevou diavopéa. BAoel TnG OXETIKAG
oud@wviac, aTa nAaiola TnG ev Aoyw anolnuinwong 6a kataBAnBei oTov diavopéa aueca nooo € 2.500 xiA., To onoio, w¢ BERaio avTalayua
avayvwpioTnKe oTa AuAa MEPIOUCIaKd OTOIXEId TNG €Talpeiag, kaBwe n €raipeia £xovrag TNV CUPPWVN YVMOUN TOU Mponyouusvou dlavopéa
MNOpeCE va unoypayel Tnv cupewvia pe Tnv J&J nou avapéveral va Tng anodwoel ooBapa opeAn oTo WEANOV. YNO Tnv Npolnodean TngG opaAng
oAOKANPWONG TNG WETABATIKAG NEPIOdOU, HE TNV €vapEn TnG nepIodou Xprong Twv onuatwv and tnv J&J, Ba kataPAnbei oTovV NponyoUuusvo
diavopéa emnAgov nogd € 2.500 XIA.

38. TeyovOoTa HETA THV NUEPOUNVIA TWV OIKOVOHIKGOV KATACOTACEWV

H ETtaipeia oUpgwva pe TV EKTakTn FEVIKR ZUVEAEUON TWV PETOXWV TNG, Mou &yive oTiG 11/02/2010 evekpive Tov JIOPIOUO OE AvTIKATAGTACN
napaiTnBEvTog, Tou aveEapTnTou Kal Wn €KTeAeoTIkoU HEAOUC Tou AloiknTikoU ZupBouliou, MepikArp Malapdakn kal onwg eniong eEEAeEe véa
EAeykTikn Enimponn, oup@wva pe TG diaTageig Twv apbpwv 37 Tou v. 3693/2008 kai 7 Tou v. 3016/2002, anoTeAoUpevn and Ta akoAouBa pEAN
Tou A.Z.: MéTpo KataouAa, NikdAao ZopokAéoug kal MepikAfy Malapakn.

Eniong, To AloiknTikd ZupBoUAio TnG ETalpeiac, anopdacios Tnv 18/2/2010 0t OXETIKN ouvedpiaon TNG va avacTeiAel TNV anoQaciopévn o€
nponyoUuevn auvedpiaon Tng (30/7/2009), cuyxwveuan TN BuyaTtpikng Tne eTaipeiag «dapuakov Bopeiou EANAdoG A.E.B.E», kaBwg dev kpiveTal
nAéov anapaitntn, dedopévou OTI BN n ETaipeia evowuaT@vovTag KEVTPIKG TO GUVOAO TWV UMOCTNPIKTIKWV ASITOUpYIQV TnG B. EAAGSOG Kal
€EUNNPETOVTAG TO oUVOAO Tou neAatoAoyiou oAOkAnpng Tng EAAGDOG and To kévrpo diavopng Tng ota OivoguTa, €xel NON AMOKTHOEl TA
OIKOVOMIKA OPEAN Mou Ba NpogkunTav anod Tnv EVOwUATwan Tng BuyaTpikng TnG.

39. Asopelosig

Eni Twv nayiov oToixeiwv, kupidTNTAg TnG eTaipeiag, dev ugioTavtal epnpdypata Bapn ornv nepiodo 1/1 — 31/12/2009 kabwg kai oTnv
nponyoUuevn xpron 2008.

01 deopslosic Tou Opilou kal TnG ETaipeiag, yia cupBAaceIg nou €xel aTnv KaToxn Tng, avallovTal we €EAG:
O 'Opidog

AsIT. HICOOCEIG

AUTOKIVATOV 31/12/09 31/12/08

'Ewg 1 £10G 422.866 446.523
2-5¢m 365.473 332.553
5 &Tn kal ave 0 0
ZUvoAo 788.339 779.076
EVoiKIa GKIVITOV 31/12/09 31/12/08
Ewc 1 é1og 126.762 123.660
2-5¢€m 524.625 517.703
5 £Tn Kal Qv 0 0
Z0volo 651.387 641.363
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AsIT. HI0OMOEIG
AUTOKIVNTOV
'Ewg 1 €T0G
2-5¢£m

5 éTn kal ave
Z0volo

Evoikia akiviTov
'Ewg 1 £10G
2-5¢£m

5 éTn kal ave
ZUvolo

40. EvVOeXOHEVEG UNOXPEMOEIG KAl EVOEXOHEVEG ANAITHOEIG

H Etaipsia

31/12/09 31/12/08

394.272 412.563
360.694 304.576
0 0
754.966 717.139

31/12/09 31/12/08

24.000 21.600
105.903 102.120
0 0
129.903 123.720

EKTOC TwV KATWTEPW, upioTavral yia Tov ‘OHIAO €vOEXOUEVEC UMOXPEWOELIC Kal anaiTAosiC Onwe auTéC neplypagovTtal otnv un apibu. 37

onueiwon.

O1 eyyunTIKEC EMIOTOAEG MOU £XEl Xopnyroel o 'OWIAoG kal n ETaipeia €xouv wg €Enc:

EyyunTikég
EnIoTOAEG

Shell

EMNVIKEG AlaVOEG
MABET 29
Wnopiakd MéNov
EMAN 436

ITET HPQN
GREEN TEAM AE
OPYAOZ AE
Z0volo

EyyunTikég
EnIOTOAEG

Shell

EMNVIKEG AlavopEg
MABET 29
Wnopiakd MéNov
EMAN 436

ITET HPQN
GREEN TEAM AE
OPYAOZ AE
ZUvolo

O1 avéAeykTEG PopoAoyIKa XPNOEIG Twv ETaipeiiv Tou opilou Exouv wg eEG:

O 'Opihog
31/12/09

3.500
436.600

441.300

H Etaipsia
31/12/09

3.500
436.600

441.300

ETaipeia

Koppég A.E. ®uaoika Mpoiovra

Kivykg evt Kourjvg Movonpoownn E.N.E.

®UTO TOUENB A.E.E.

Koppég OpolonadnTika A.E.
MpoidvTta Kpokou Kolavng A.E.B.E.

District Two GmbH

®appakov Bopeiou EAAGdoCG A.E.B.E.

Milgauss Limited

Korres North America Ltd

31/12/08

3.500
436.600
28.872
6.003
1.200

0

0

11.000
487.175

31/12/08

3.500
436.600
28.872
6.003
1.200

0

0

11.000
487.175

AVEAEYKTEG
®dopoloyika
XpRoeig
2008 - 2009
2007 - 2009
2008 - 2009
2008 - 2009
2008 - 2009
2003 - 2009
2008 - 2009
2009
2009
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Ma TIg napanavw avéAeyKTeG PoPOAOYIKa XPNOeIG 0 ‘OpINoG kal n ETaipeia £xouv oxnUaTIoE! OXETIKT NPOBAEWN O BAPOC TWV ANOTEAECUATWY TNG
Xprong 2009 nooou € 153.720 kai € 152.168, avTigToixa. Tnv nponyoUpevn Xprnon 2008 cixe oxnuaTioTel yia Tov ‘OpiAo kal Tnv ETaipeia, oxeTIKA
npoBAswn nooou € 169.720 kai € 162.813 avrioToixa. (BAéns napanavw un ' apiBy. 32 onueinan).

Aev unapyouv enidikeg i unod diaitnoia dlapopéc, kabwg kal anoPAcelC SIKACTIKWV 1 IOIKNTIKMY OpYAvwy Mou eVOEXETAI VA €XOUV ONMAVTIKNA
£NINTWON OTNV OIKOVOMIKN KataoTaon Tou OpiAou Tnv 31/12/2009.

O MPOEAPOZ TOY A.2.& O ANTIMNPOEAPOZ O OIKONOMIKOZ O AIEYOYNTHZ
AIEYOYNQN ZYMBOYAOZ TOY A.Z.& FENIKOZ AIEYOYNTHZ AIEYOYNTHZ AOTTZTHPIOY
FEQPIIO% KOPPEZ MANATIQTHZ MYPOMOYAOZ EMMANOYHA KONTOZ ®IAINMOZ AKOYTHZ
A.AT. = 037060 A.AT. P 060966 A.A.T. = 460800 A.A.T. =410881
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E) NAHPO®OPIEZ TOY APOPOY 10 TOY N.3401/2005

Kata tn diapkesia TG Xpnong 1/1 — 31/12/2009 n Etaipeia dnpocicuos Baoel Tou apBpou 10 Tou N. 3401/2005 TIC Napakatw MANPOMOPIEC NPog
EVNUEPWON TOU €nevOUTIKOU TNG KOIVOU, Ol OMoieg €ival avapTnpéveg oto OladikTuakd Tng Tomo (www.korres.com) kal 0Tnv I0TOCENSA Tou
XpnuaTioTnpiou ABnvav (www.ase.gr). O1 NANPOPOpIEC AUTEC EVOWMATWVOVTAl GTNV Napoucoa €Tr\01a OIKOVOMIKN €kBeon We Tnv napdbeon Tou
napakdTw nivaka.

Huepopnvia
Tpitn, 8 AeképBpiog 2009
AcuTépa, 30 NoéuBpiog 2009
Teraptn, 18 NoguBpiog 2009

Tpitn, 17 NoéuBpiog 2009

Mapaokeur), 13 NouBpiog 2009

AeuTépa, 2 NoéuBpiog 2009

Tpitn, 13 OkTwWPRpPIog 2009

AeuTépa, 12 OkTwPRpPIog 2009

AeuTépa, 14 ZenTéuBpiog 2009

Mapaokeur), 11 ZentépPpiog 2009

MépnTn, 6 AlyouaTog 2009

Mapaokeur), 31 IoUAIog 2009

AeuTépa, 13 TouAiog 2009
Mapaokeur), 10 IoUAIog 2009
Teraptn, 8 IoUAiog 2009

AsuTEpa, 25 Maiog 2009

Teraptn, 13 Mdiog 2009

Teraptn, 6 Maiog 2009

Terdptn, 15 Anpikiog 2009
Tpitn, 14 Anpihiog 2009

Mapaokeur), 10 Anpihiog 2009

Teraptn, 1 Anpihiog 2009

©fpa Avakoivwong
Avakoivwaon yia augnon PeToxikoU kepahaiou BuyaTpikwv
Mapouaiaon Tng Koppeg A.E. atnv 'Evwaon Oeopikwv Enevdutav
MNapouaiaon yia Conference call

Mapouciaon ANoTeAeoUATwV evveaurvou 2009
AnoTeAégpaTa vveaurivou 2009

M'vwoTonoinon dievépyelag ouvaAhayov

H KOPPEZ A.E. avakoIivavel Tnv oUvayn cup@viag napoxng adeiag Xproews Twv
npoiovTwv TNng o€ Buyatpikeg TnG JOHNSON & JOHNSON yia Tnv AdTIVIKH
AuEpIKN.

M'vwaoTonoinan PeTaBoArg SIKAIWKATWY W(ou

Avakoivwaon yia €kdoaon Koivou opoAoylakoU daveiou Uyoug 27,5ekat. upw ano
Tnv KOPPEZ A.E.

Avakoivwaon yia Tnv olvayn cUPp®viag napoxng adeiag Xproews Twv NPoiovTwv
TG otnv JOHNSON & JOHNSON CONSUMER COMPANIES, INC., yia Tnv Bopeia
AUEPIKN

I'vwoTonoinon aA\ayng ouvBeong AIOIKNTIKOU ZUpBouAiou

Avaluon AnoteAeopdatwv A EEaurvou 2009 Tou Opilou Koppe
Avakoivwon AnoTteAeopdtwv A EEaurvou 2009 Tou Opilou Koppé

Avakoivwon yia évapgn d1adikaciag cuyxmveuong BuyaTpikng TNG ETAlpsiac ano
Tnv Koppég A.E. duaoika Mpoidvta

I'vwaoTonoinan oAoKANP®WONG NWANGNG TOU GUVOAOU TWV 18IV HETOXWV
M'vwaTonoinan npodsong NwANoNG 1BV PETOXMV

ANayr) YnetBuvou EEunnpeTnong MeToXwv kal ETAIpIKOV avakovmoemy
AvaAuon TWV OIKOVOMIK®V anoTeAeopaTwv Tou A' Tpiurvou 2009 (Q1 2009
isgﬁgzwon nepi oXoAIdOUOU OIKOVOUIKWV KaTaoTacewv A TPIMHNOY 2009

AIEUKPIVACEIG €Mi ONWOCIEUPATOG

M'vwoTonoinon NANPWHNG HEPIOUATOG.
Ano@aoeig Mevikng ZuvEAEUONG.

I'vwaoTonoinan idpuong eTaipeiag aTnv Kunpo.
MpookAnaon

E€ayopa Tou 30% Tng eTaipiag "®APMAKON BOPEIOY EAAAAOS ANQNYMH
EMMOPIKH KAI BIOTEXNIKH ETAIPEIA"

M'vwaTonoinan ARENG Nepiddou ayopag I0iwv HETOXOV
M'vwaoTonoinan onUavTikwv HETABOA®Y O JIKAIMKUATA WHPOU CUPPWVA KE TO
N.3556/2007

70



Etroia Oikovopikr) 'EkBeon 1/1 — 31/12/2009
KovdUMia o€ Eup®

KOPPEX

Tpitn, 31 MapTiog 2009
AsuTépa, 30 MapTiog 2009

Mapacokeur), 27 Maptiog 2009

MepnTn, 26 MapTiog 2009
Tpitn, 24 MdpTiog 2009
AeuTépa, 23 MapTiog 2009
Mapaokeur), 20 MapTiog 2009
MepnTn, 19 MapTtiog 2009
Teraptn, 18 Maptiog 2009

Tpitn, 17 MapTtiog 2009

AcuTépa, 16 MapTiog 2009
Mapaokeur), 13 Maptiog 2009
MépnTn, 12 MapTiog 2009
Teraptn, 11 Maptiog 2009
Tpitn, 10 MdpTiog 2009

AeuTépa, 9 Maptiog 2009

MepnTn, 5 MapTtiog 2009

Tetaptn, 4 Maptiog 2009
Tpitn, 3 Maptiog 2009

MépnTn, 26 ®eBpoudpiog 2009
Teraptn, 25 deBpoudpiog 2009
Tpitn, 24 deBpouapiog 2009
AeuTépa, 23 dePpoudpiog 2009

Mapaokeur), 20 ®PeBpoudpiog 2009

MNepnTn, 19 ®eBpoudpiog 2009
Teraptn, 18 deBpoudpiog 2009
Tpitn, 17 ®eBpouapiog 2009

AeuTépa, 16 deBpoudapiog 2009

Mapaokeur), 13 ®eBpoudpiog 2009

AvAAUOT TWV OIKOVOUIKWY anoTEAECHATWY Tou 2008

M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinan yia ayopd 18iwv HETOXWOV

Avakoivwaon
AeATio TUNoU

I'vwaTonoinon yia ayopd 18iwv HETOXWV

I'vwaTonoinan yia ayopa 18iwv HETOXOV

I'vwaTonoinon yia ayopd 18iwv HETOXV.

I'vwaTonoinan yia ayopa 18iwv HETOXOV
I'vwaTonoinon yia ayopd 18iwv HETOXWV
I'vwaTonoinan yia ayopa 18iwv HETOXOV

I'vwaTonoinon yia ayopd 18iwv HETOXWV

OMokAfipwan gopoAoyikol eAéyxou xprioewv 2006 kai 2007

I'vwaTonoinan yia ayopd 18iwv HETOXWOV
M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinon yia ayopa 18iwv HETOXWOV
M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinon yia ayopa 18iwv HETOXWOV

M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
M'vwaTonoinan yia ayopa 18iwv HETOXOV

I'vwaTonoinon yia ayopd 18iwv HETOXWV

Avakoivwon PuBuiopevng NAnpogopiag N.3556.

I'vwaTonoinan yia ayopd 18iwv HETOXWOV
M'vwaTonoinan yia ayopd 18iwv HETOXOV
I'vwaTonoinan yia ayopd 18iwv HETOXWV
M'vwaTonoinon yia ayopd 18iwv HETOXWV
I'vwaTonoinan yia ayopd 18iwv HETOXOV

Ayopd 18iwv PETOXWV

M'vwaTonoinan PeTaBoAng SIKAIWKATWY Wr(ou

Ayopa 13iwv HETOXWOV

I'vwaTonoinan yia ayopa 18iwv HETOXOV
I'vwaTonoinon yia ayopd 18iwv HETOXWV
I'vwaTonoinan yia ayopa 18iwv HETOXOV
I'vwaTonoinon yia ayopd 18iwv HETOXWV

I'vwaTonoinan yia ayopa 18iwv HETOXOV
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MépnTn, 12 ®eBpoudpiog 2009
Teraptn, 11 dePpoudpiog 2009
AcuTépa, 9 deBpoudpiog 2009
Mapaokeur), 6 ®eBpoudpiog 2009
MeépnTn, 5 ®eBpoudpiog 2009
Teraptn, 4 ®=Bpoudpiog 2009
Tpitn, 3 ®eBpoudpiog 2009

MNepnTn, 29 Iavoudapiog 2009

Teraptn, 28 Iavoudpiog 2009
Tpitn, 27 Iavoudpiog 2009
AeuTépa, 26 Iavoudpiog 2009
Mapaokeur), 23 Iavoudpiog 2009
MepnTn, 22 Iavoudapiog 2009

Teraptn, 21 Iavoudpiog 2009

AeuTépa, 19 Iavoudpiog 2009
Mapaokeur), 16 Iavoudpiog 2009
MépnTn, 15 Iavoudpiog 2009
Tetaptn, 14 Iavoudpiog 2009

Tpitn, 13 Iavoudpiog 2009

Mapaokeun), 9 Iavoudpiog 2009

MépnTn, 8 Iavoudapiog 2009

Mapaokeun), 2 Iavouapiog 2009

I'vwaTonoinan yia ayopd 18iwv HETOXOV
M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinan yia ayopd 18iwv HETOXWOV
M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinan yia ayopd 18iwv HETOXOV
M'vwaTonoinon yia ayopd 18iwv HETOXWV
I'vwaTonoinan yia ayopd 18iwv HETOXWOV

M'vwaTonoinan yia ayopd 18iwv HETOXOV

M'vwaTonoinan anoégacng yia TV ayopa I18iwv JETOXOV

I'vwaTonoinon yia ayopd 18iwv HETOXWV
I'vwaTonoinan yia ayopa 18iwv HETOXOV
I'vwaTonoinon yia ayopd 18iwv HETOXWV
M'vwaTonoinan yia ayopd 18iwv HETOXOV
I'vwaTonoinon yia ayopd 18iwv HETOXWV

M'vwaTonoinan yia ayopd 18iwv HETOXOV
I'vwaTonoinon yia ayopa 18iwv HETOXWOV

M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinon yia ayopa 18iwv HETOXWOV
M'vwoTonoinon yia ayopd 1Idiwv PETOXWV
I'vwaTonoinon yia ayopa 18iwv HETOXWOV

M'vwaTonoinon yia ayopd 18iwv HETOXWOV
I'vwaTonoinan yia ayopa 18iwv HETOXOV

I'vwaTonoinon yia ayopd 18iwv HETOXWV

I'vwaTonoinan yia ayopa 18iwv HETOXOV
I'vwaTonoinan yia ayopd 18iwv HETOXWV

M'vwaTonoinon yia ayopd 18iwv HETOXWV
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KovdUMia o€ Eup®

KOPPEX

2T) ZTOIXEIA KAI NAHPO®OPIEZ I'A THN NEPIOAO 1/1 - 31/12/2009

@ KOPPEL

EAEYXOU TOU VOpLUOU EAEYKTA.

Ta nopakaTe oTOLXELD KL MANPOPOPLES, NoU NPOKUNTOUY ans Tig,

KOPPEZ A.E. ®YEIKA NMPOIONTA

AP_M.A_E.: 47880/06/B/00/2
K. Mavou 20-26 ABnva,

T.K. 11633

ITOIXEIA KAI MAHPO®OPIEL XPHIHE AMNO 1n IANOYAPIOY 2009 EOX 31n AEKEMBPIOY 2009

KOTOOTAGELS,

FTOIXEIA ENIXEIPHEHT

oc pia yeviki & o v

[Anpoaieudpeva Bacel tou N 2190 apBpo 135, yua enixelpnoeig nou cuvracaouv etnoleg Oikovopikéc KataoTacels, evonowmnpévec kat pn, kata ta AAM]
 KNTOOTAON Kat Ta onoTEAECpaTa Tng KOPPEE A'E. ®YEZIKA MPOTONTA. LuvioToUps enopé-
ViIG, 0TOV Qvayv&oTN, nptv ApoBEl 0F onoladnnoTe £iSoug EEVBUTIKA EnLhoyr i AAAN cuvakhayn pe Tnv sTaipeia, va ovarpEEet omnv S08uvon SLOBIKTUOU TNG ETALPELOS, GMOU OVOPTEVIOL O OIKOVOPLKES KATOGTADELS KOBGE KaL n EXBEoN

TTODIELA KATALTALHE LYMOMNON ELOAON 0 OMINDE. T ETAIPEIA
nn-aA2oe  ovo-3f2/008 0101-31/127 ;07 01An-31/12/2008
Enontedouca Apxn: oy ¥ ot Nautihiog -
Advon Avevipwy Etowpeidy xow MioTewg Kinchog, epyoouw 50.365.734 53.736.392 43.880.421 45950142
AredBuven Bradurion : www_korres.com Musrs kepdn / [enpig) 30.238.404 32.699.922 26.491.742 29.157.659
Hpepopnvia &ykplong ans To Kepdn | [gnpic] npe popwy, xpnparodorsdn
ArowknTiee EupBohie Tav STAGY KL enevauTuiw anoreheopdtwy [EB.1.T.] 7404775 7.635.555 7.230.155 7.781.087
OLKOVOULKEY KOTOOTATEWY: 19 Mapriou 2010 Kepdn / [gnpuic) npo gopav 5.030.693 5.525.166 £.958.7464 5.751.379
EivBeon Awoisnmixoi FupBouliou I'Ewp]lln«r, Knppig_ Npéctipos & McuBivey EdpBoukos Kepdn { [gnuee) pend ané popoug leaipoupdvng g éxmakng sopopag) 3.663.826 3.980.929 3.608.120 £.164.049
& evimog - ldawrinies, unpuehc [EEaipouptwne TG ExTaxme Ewopop] 3878341 31878893 3.608.120 4164049
E,, avouri Km Méios évng Tng EKTaRInG 194515 102,006 - -
XprhoTog numanmmxug_ Méhrog KEan { [gnuieg) pera and popous 14 3.396.257 3.980.929 3.320551 & 164 049
Nétpog Katoohag, Mekog - IBwKTiTE PrIpLeG 3590772 3678893 3320551 4186049
Nixohgog Cogokhioug, Milog - AUKOLILATA BEOYNPLOG -194515 102.036 - -
Magopakng Nepushis, Mekog Aownd owvohikd £ooda perd and eopous (8] -89.1 £50.595 -90.138 457.195
Népipog eheywrig = Muxakarog Kavoroviives ZuykevipuTieg ouvohka £ooda pera and gopous (4] + (8) 2.307.21 4431523 3.230413 4621244
Ehgyxmikh sTopeia - PricewaterhouseCoopers = IBwKTHTEG PNTPLENG 3501736 4329 488 3230413 L621.288
Tunog éxBeong eAéyxou : Me oipevn yvipn - Aouipars paownglog -194515 102,036 - -
Kipdn peto and @bpous, ové petox - Boowa [oe €) 03109 0,3358 0,2895 0,3805
ETOIKELA KATAZTAZHI OIRONDOMIKHE GEEHI] 0 OMINDT HETAIPEIA Kepdn [ [gnpiec) npe popay,
oy KoL ouvokixiy anooBéoswy (E.B.LT.0.A]) 9.804.952 9.20.425 9.461.397 9.306.839
Mood exppooytva o Evpd 200 NAZ008  NA009 31122008
EREFTATED TTODEIA KATALTATHL TAMEIAKON PODN 0 OMINOL H ETAIPEIA.
1BLOXENGLUENCLOULEYE EVOLHATA NdyLo oTouEia2]. lu.s wu 19.297.749 20044842  18.769.000 Lot L RN W A
Auka NEPLOVELONG DTOUELD B9 2.540.447 728420 2516492 | [Aem
Aot pn KuxAOPOPOWVTA NEPIOU LKA oToxELD 13 AJU yu 11.923 762 16828 379 11274930 AnoreAfopata npo popuv [owexigopeves SpooTnpubrnTec) 5.030 693 5525166 4956744 5.751.379
AncBipora 0512616 18003937 13554658 15305138 | | nagov / psiov npocoppoyte yia:

Anaufiosig ané nehateg 28692493 36525188 28223423 36.188.448 | | Ancostoew 2400177 1565871 2231242 1.525.753
Aoind KUKADGOPOUVTD MEPOVDIONG oToEln  3.402.018 3357 850 1392434 2098.481 MpoBhépeis 40,194 708.015 459.175 £81.846
EYNOAQ ENEPTHTIKOY Euvalhaypansis Slopopts 20498 - 15.034 -
LAIA KEBAAAIA KA YIIOXPEOQFEIZ Anorehopota [Eooda, EEedo, kipdn kot gnpic] EnsvBuUTIKNG BpacTnpLn -89 625 255 546 -86.325 -2TB.970
MeToxiks Kepahoio 4,504,500 £.506.500 4504500 £.504.500 XPEWATLKOL TOKOL KOL CUvOR Eoda 1.940 868 1512514 1.897.100 1.870.865
Aond oToweio 18wy Kepaloiwy 19.023.450 16827 &73 19.543.751 17.614545 pslov
Eivoho bluwy kepahoioy By pnrpen (o) 23.527.950 24.048.251 22.119.045 f now METIG
Aiouwpata pewgngiog (6 5.017.927 - - Meiwon [ [ovEnon) anoBepdruy -2.983 469 -2753.299 1.250.483 -6.689.476
Eivoho iov kepakoiev [y = [a)-(B) 28.545.877 200482517 22119.045 Meiwon / lavEnon) anourhoswy 6.045 048 0.635.921 B.851.457 -16.026.831

BOVELOKES 518.351 34518391 6083 [Meiwon) / avEnon unoxpedoewy [nAnv Bovewokdaw) 657 939 -2.308.643 214577 3703513
T gerc) T11.421 ¥ 1.657.312 1.695.979 -
e 5.448 688 37.626 615 5446650 36.082 988 XpewaTukol 10Kt KoL ouvaph E5oda xaTaBeBAnpéva -1.810.158 -1.632.180 -| T66. .:'n 589.551
Aoinéq BpaxunpiBEspEs wnoxpenoEg 26306966 22615305 21661591  17.646.154 | | KaroBeBAnpévoL popo 77580 1276132 276132
Eirvoho unoxpedoewy (3) 45.983.426 70626867 63323904 64033484 | | Foveo sopodny [expodn] ant Asmoupyucks dpaotnpibrres (o) 11.174.586 147155 n manﬁ? -12.595 584
EYNOAD LAINN KEDAAAION KA YTIOXPEOZEON
bl = (80 94! 91.6£8.913 B7.372154 86152489 ouyyEviY, waL Aoy -2.001.062 -9.284.135 -5.434.000 -B02Z.848
e, ETipEing £.998.000 - - -
Ayopd svodpaTwy Kol alAwy nayluy oToweiy -5.965.272 -8.095.622 -5.130.240 -7.978.955
ELOnpOEEIC and NeANDELL EVEMUGTEN KOL GUALIY NOYLGY OTOLXELWY 159088 -9.995 18.910 -
Taker 184.470 86.325 186,470
TR KARALTASHE METAIRAGH HiM | JEToE HETAIFELL Fivodo sropodnf [cxpodn] and encvBunxis Spacmpuémmres (8] - -17.206 482 -11.659.005 -1E817.333
KpnuaroBonxic SpoommpubTTes
Nhzj0r 3122008 (2009 3NZI0B | | Epnpates on aoEnon petoxiken kepakniow
Lirvoho diwv kepahaiuw evopEng neplodou EronpaEeig and exBoBévia [ avahngévra Saveia 27172 D44 4£1.789.216 41527 344
[1/1/2009 ko 1/1/2008 evrigrowal 21.024.046 18.868.674 22.119.045 19.356.336 Egophhosig Baveiuw -33.382.689 -11.677.023 -10.692.851
Luykevipuwnkd cuvelka sooda pera ano EEopAnozig nG i [ -B95 644 -840 503 -840.503
@époug [ouvexigopeves Spoonpiomreg) 3.307.221 4431523 3230413 4.621.248 E[n|w§g|d{§w~]ug[; P METOXGEY 84.793 - -
Avovepn@évia pepiopara -1.386.000 -1.971.000 -1.386.000 =1.971.000 Mepiopara n),npq;ﬁ -1.386.000 -1.770.402
Andrnoelg | AUENDELS ouppETOXGY 5.515.818 -617.616 - - Eiveho /) and ] -B.407 496 27.501.287
Ayopés [ [Nuhhoe] 18ty Metexc 84793 -87.536 B4 793 -87 536 KaBaph adnon (pelwon) ota rapsiakd SwbEoya & wodivapa xphong (a)+[Bl+ly] _ &£168 _ 1148.650
Eirvoho wbiwv kepahaiaw AMENG neptoBou Tapsiawd Slobtoya kot wobivaya dvapéng xphaong 3.357.650 2.209.200
[31/12/2009 & 31/12/2008 aviiotowa) 28.545.877 0246066 24,1 9.045 Tapswowh Sobéoya ko wodivapa MENS xphong 3402018 3.357.850 2.098.481

NPOLSETA ITOIXEIA KAl TAHPOSOPIEE
1. 0 apiBusc Tou anacxolotusvoy nposwnikal orov Dpiho kat ornv Erawpeio sivat

0 Opioe H Erawsia
3l

Aev uoisTavrar epnpéyuata Bapn  @Mou TiNoU GEOUSUBELS ENi TWY NAYLWY NEPLOUSIaKN CTOIXELWY KUPLATATEE Tiw EraipEwv Tou Dpikou

Asv unapxouy snifies i uné Giarnaia GagTudy A SraunTKdy opydvwy Slaapie, oL onaisc EVIEXETAL va Exouy CRPEYILKA ENLNTRen oTnY owaveyLkh kardeTasn f Tn Aeteupyia Ty sTawpsidy Tou Opitou.

Ta nood NWAAGEWY KaL BYORGN CWPEUTLKE V10 SAN TN BLGXELGLOTIKR NERiod KAl Ta UNGAoING Tav an wat ™e aTn AREN NG TExoUTas NEpLOBou, nou Excuv NpokiysL ané ouvakhayés The pe Ta ouvdsdepiva
ward T évvoa rou AAM 24 npoc auriw pépn, Exouv we sEAE :

3
[ 30z I B |

pup

S z/z007
[Maca ar Eupal o H Evaipeia
MNwkAceic apaBy xas vanaeci@y 206023
Aoyopéc ayal ra: unnaecuy a2
AnamAazic 266.531
tnoxsemanis 6.580
koL apoiBEe GueuBurmin rehemiy ket e Gusixnans 765.765
Armirhoes ené Guruuming crehEyn koL pEln e Guisnang o
¥roxpedanie npEs Ta GuruBuTika creheyn koL pEln e Guisnans 2

5. O srarpeiss, now svoMeLoivTaL OTIC GVMTERE OWKEVORIKES KOTAGTACEIE OTIV TREXOUGT NERLOGS, NGPOUGLETEVTSL STV MGRAKETE MIVaRT HE T8 GVILCTOW NSE0aTa CULNETIRRAE

Evaipein TaoBivapo % EUppEToxAe MEBobos Evonainang “Efpa Erawpsiac AvEhsywrec Popohoyikd Xphasig Txgan pe Mnpieh
KOPPEL A.E. ®YZIKA MPOIONTA Mnipoen Mnmpusn K. Mavou 20-26 ABriva T.K.11633, EXhaba 2008 - 2009 Mnmpusn
KINMKE ENT KOYHNE MONOTPOZONH E.N.E. 100,00% OwkA Evonainen 570 XAM. EBv. Ofiow ABrwdv Aapiac, EANada 2007 - 2009 Bpeon
NPDIONTA KPOKDY KOZANHE A.EBE. 45,00% KoBoph Becn Anpor. Maugpiope Kapubiraas Kezavne, EAlada 2008 - 2009 Bpeon
@YTO TOYEAS A.EE 60,00% OhikA Evonainen 570 XAM. EBv. Ofios ABrvdsv Aapiac, EANada 2008 - 2009 Bpeon
KOPPEZ OMOIONASHTIKA A.E 100,00% OMikA Evonainen K. Mavou 20-26 ABAva T.K.11633, EAAaGa 2008 - 2009 Bpeon
DISTRICT TWO GmbH 50,00% OhwkA Evonainen Mévaxo, leppaviac 2003 - 2009 Bpeon
®APMAKON BOPEIDY EANAAOT AE.BE 100,00% Ok Evonainen Aynotéou 19 Bsooahovikn TK 54250, EMaGa 2008 - 2009 Bpeon
MILGAUSS LIMITED 18,70% Ok Evonioinon curweio, Konpoo 2009 Bpeon
KORRES MORTH AMERICA LTD 18,70% OhwkA Evonoingn Nea Yaprn, H.MLA. 2009 Eppeon

& Ot owovopikéc rataoTaoew Tng Taipeiac Sev nepuhapBévovTal oe svenownpéves xaracTacsws GMng Talpeiac

7. To nood Uyouc € -90.138 nou avaeepeTal ora Aoina ouvolika cola PETe ano gépouc TN Eraipsias kata T nepiado 1/1 - 31/12/2009 Sapoppdverar ané To nocs € -98.857nou ogopd S ané n
laBioiuou npoc ndiknon kabac enione noad € 8.719 nou apopa Snutcupyia anoBepaTIROY Y1G To NEGYPAULA NapoxAC Twv SikawspaTay Npecipeanc. To avrioTetxe nocs Upouc € -89.034 nou avagéperar oto Mownd cuvelwka taoba peta
ane apoye rou Optlow Kard rnv nepicda 1/1 - 31/12/2009 agopa o napaniue nocs e sraipsios € -#0.138 wewutvs kava noos € -4.362 now anatelel Stato autnenc perarxol Kepalgiou BuYDTEUAC STAWEISE KoL QUENKEWD KaTa 19
nood 0 onoio apop aTiEe 5LOPOPEC PETATPONAL BIKOVOWLKINY KATOBTACEMY GNS To WOHICHA AETOUPYIBE BT VoIS NapouSLaanc. To NOGE iPous nou avagéperar ora Aownd cuvohid £ooba pETA and EEPOUS
The Ermwpzias wata nzploﬁo V- ,fﬁ 2/2008 Siapoppiveror ong To noco € 151,486 nou a@opa kEPGEE ane anaTiunen a8 npoe REARGN. LELow 59.406E nou apopd LE00D GUERDNE BETCHIKGY
vepalaiou nhiov nogcl € 3 apopd v avanpoogppoy e afiac Tou otkonidou Kat Tou Kpioy oTa BioeL Tnc ena ané trv AANDL AE mhéov Tou nogou € 11.275 nou agopd Gnuoupyia
enofepgrkon yia To nopoxnc Twv héov noged € 21,627 10 enoic saope evansuagpuoeyn evabakiousvne gopoksyiac. To sviioTaw nood Uyous € 460595 noy avagspstal ota Aoina
guvohics egoda uera oo @opous Tou Oyihoy kawa v nsmeo - by BPOPS T0 NAPANAVE N0 TG ETALBEIAE € £57. 175 HEWIMEVD KaTe 1005 & 8,600 Mou anoTeAE. 060 GUENDRE
To xovdUh “exrairn e10gopd” nov avapéperay o K oy Euvohucioy Eqodwy ogopa mogo € 287.589 nou emBhnBnwe arm sroipein, £10ucd kot 6 snavalauBavbuevs, ni T KepldY ou nposKuyoy Bt St

o< o s A P Guvaper Tou apB. 2 N.3808/200

B fev varpEEE nepLRrIOn HETOBOANRE The Lolou evampaTians Keriotac =x o exotpeLisy Tou n.mnu GE GXEGN UE TNV APONYGULEVN Xph

9. AvOPODIKE UE TO NOTE TWY CWIPEUTLRGN now Exouv 70 EEhc: la] TG avEMEYRTEE GORORGYING XPRELIE MEXL Kat Ty 3
[B] Aev éxouv GievepynBzi ahhec n oEEume e e v napaypapwy 10, 11 kar 14 ou AAM 37)

10. M= Boon anépaan e I 1nc «Koppec A E. Quowa Mpoiovrar Tov én Riatou 2009 eAnfe n nepioBoc ayapac iBian peroxdn nou eixe eyipibiel oné nponyoipevn [T 1ne crowpeios Béoet Tne onoies n crapeia anénmoe suvolud 112 254
iBlec pevoxte. T1m SUVERELD 1T EGOPUOYA e ad 3ne loukiou 2009 anépaant Tou AL npoubpnoe s niAnon Tou cuvblou Tav 112.254 (e eroxa

11. H sraipsia «Koppéc A.E. - Quowka Mpeigvio» ota nhaictle TG avaxp Tpanszol SOVEICNOU KAL T UETATRONR Tou PeyaMITEROU PEPOUS Tou o& Laxponpefeouo Kal ot ukonsinan Tne ané
uahufuun anasasnc To Miamnmiios TunBoulion T Maettn T 011 0/2007 68 SHOGEN HONEHPARTISG SienorAKOD GavElsy AN HETaTbeqIou] Uuoue & 27.500.000 e Taé txdoan 27.500.000 opereyiy Sroporune atae € 1,00
Eraon

12. Fne § Anprhio 2009 o Dythoe anéxmnae emmhEoy noaosTs auppcroxfc 30% e Tou peroxwod kepohaiou e BuyaTpis craipeioc «Oapparoy Bopeiou EAMaGas A E B.E» pe anoréhsoya o Outhac va waréxe: meow vo 100% ou erox1iiol
wepalaiou Te ev Adyw BuyaTpuAE, Evavi TiphpeTec € 2.000.000. Anc Tnv enunkSov CUMUETOXA Nou GnokTABNKE GEv MPOEKUWE CNUGVTIKA enidpacn ot vt Tov (Giev Tou Opidou [KéTe Tou 2%).

13 H Doipeia Hoppie AT Gugind Tpoiiuan Hpoln orme Bouan crapeins pe 1 cmvoiie Milgaues Limitad nat c8pe e Aoumwoio Konpou. i c10ipeia nerexes 1o 18.7% 1 erbets 1e veo BpUGEiaas Gurdelepieme eraprios nar Booe
woraoTaTired To civoho [100%)] Twv Suaimpdraoy wgou e, To unchowno nooooTs avire: o8 STk exaipela enixeipnpaTiod Kepokaiov. O Do, wesw e BuyaTpuche Tou etaipeios «Milgauss Ltd», npoBn, v 10/9/09 amy iSpuon
{e 100% oupperoxn) eraipeiac pe Tv enmvupia «Korres North America Ltdy» kot ipa v Néa Yopun,

. B (Kuppzc A Sl ouma Mpasivams o L NPOXWENGE GTN GUVaYN CUMPWVIC NUPeXNC AGEI0C XpNoEWE Tav npCiavTwy e amnv «Johnsen & Johnson Consumer Products Company, rhébo e «Johnsen & Johnsen Consumer

e, yia v n@Anen Kan Siavoyn Ty spneptrd aRpSTEY ~Koppic» oTn Bopeia Aucpikn
15, H-Hoppic AE Guons N 1 3o,fmfzon9 MpoxipnGE oTh SHVGYN QUUEENITE PIPRXRT GOSGC XpAoBwE Ta NpaicwTEy TG oty “Cilag GmbH Interational” xat 1 “Latam International Investment Company”, BuyaTpuréc Tne

31/12/2009 éxz1 SievepynBei npéBheyn nia Tov Dpiho ko Tnv Etaipeic nogod € 314.981

Jahnson & Johnson’, yia v nislnan Kot Biovoph T epnopikios anateor «Koppec Ty AaTivuen Acpusn
16. R Evrartn Tovd FoviAeaan s 871 2/2009 tne YyOTBIEIG ETaipeine «Papuarov Bopsiov EMGOT AE.E - anopdoioe v alinan 1ol eroipiol kepalaiov Karh Suo eroTouMIMG enTanéaies TGS Buo xubiiBec supd (€ 2.732.0001. H
ouEnan xakigBnie oho: 1ké oné 1w f eratpe

17. B Evgarrn Mo, TuveAeunn 1 B 12/2008 e Suyarpine srapeiag «Kinyie cvr Koufve Mavonpéamnn EMLE.» anopéeise v aifnan Toi eraipuai epalaioy kar ewiarésies xthibes cupd (€ 900 000). H aifnan xokipdnre
choxAnpwrG ané Ty pRTPUA ETalpEia.
18. To Biownmusd Zupbotkio me Eraipeiac, gnogbows 1y 18/2/2010 oe gxeni ouvedpionn 1ov vo avaotelies v or v ae np: ne [30/7/2009), ouyxiveuen me Suyatpiric Tne eraipeioc «®apuanay Bopsiou
oc v, 1aBkc Bev wpiveTal mhEo anapaimT, SEBoNEvOU T ABN N ETGIPELS EVDWLGTEVOVTOR, KEVIBLKE TO GUVEAG Ta UnosTRpUCTLGY Asiroupyiiy me B. ERAB50S xot sEunnpeTiTas To sivaho Tou neharahoyiou charknpne Tne
ENAGG0c ané 70 ivrpn GiovoliAe Tne 078 Dubaura, Exts Ain aRORTAGE! T8 SIHEVOING SGENN Mo Ba REGLKSMIE AN TV EVOMHATEEN FRE BUYaTPLRAC T,

ABdwa, 19 Mapriou 2010

0 NPOEAPOX TOY AE. & AIEYSYNON IYMBOYAOL O ANTINPOEAPOE TOY AE & MENIKOE AIEYBYNTHE 0 DIKONOMIKOE AIEYBYNTHE 0 AIEYSYNTHI AOIMETHPIOY
FEOPTIOE KOPPEE MANAMNOTHE EMNYPONOYAQD EMMANOYHA KONTOE DIAINMNOE ZAKOYTHE
AAT. ¥ 037060 AAT. P 060966 AAT. I 460800 AAT. X 410881
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