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WOFE EMIXEIPHEERM

MYTIAHNAIOZ

A. AnAwoeig Twv MeAwv Tou AI0IKNTIKOU ZUupBouAiou
(oUp@wva pe To apbpo 4 nap. 2 Tou N. 3556/2007)
O1
1. EudyyeAog MuTiAnvaiog, Mpoedpog Tou AloIkNTIKOU ZupBoUAiou kal A/vwv
> UpBouAOG
2. Iwavvng MuTiAnvaiog, AvTinpoedpog Tou AloIkNTIKOU ZupBouliou
3. Tewpylog KovtouloyAou, MéAog Tou AloiknTikoU ZupBouAiou kal EvTeTaApevog

>UuBouAoC

AHAQNOYME OTI
€€’ 00wV YyVwpiloUlE:
a. ol ouvnuueveg Oikovouikeg KaTtaoTtdoeig Tng «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA -
OMIANOX ENIXEIPHZEQN» vyia Tn xpnon 1.1.2009 ¢wg 31.12.2009, o1 onoigg
KaTtapTiobnkav cUPPwWva PE Ta IoxUovTa AoyIoTIKA npoTuna, aneikovifouv kata Tpono
aAnbn Ta OoToIXEid TOU EvepynTIKOU KAl Tou naénTikoU, Tnv kabapn B&on kair Ta
anoTeAéopaTta  Xpnoew¢ TnG <«MYTIAHNAIOX ANQNYMOX ETAIPEIA - OMIAOZ
ENIXEIPHZEQN», kabw¢ kAl Twv E€NIXEIPNOEWV NMou nepiAayfdavovTal oTnv evonoinon
EKAQUBAVOUEVWV WG TUVOAO
Kal
B. H ouvnuuévn 'EkBeon Tou AloiknTikoU ZupBouliou aneikovilel kata Tpono aAndn Tnv
€EEAIEN, TIC emdbdoeIg kal TN B€on TNG «MYTIAHNAIOZ ANQNYMOZX ETAIPEIA - OMIAOZ
ENIXEIPHZEQN», kabw¢ kal Twv ENIXEIPNOEWV NMou nepiAayBdavovTal oTnv evonoinon
EKAQUBAVOUEVWV WG OUVOAO, CUMMEPIAANBAVOUEVNG TNG NEPIYPAPNS TWV KUPIOTEPWV

KIVOUVWV Kal aBeBaloTATwyV nou avTigeTwniouv.

Mapouoi, 30 MapTiou 2010

O1 BeBaiolvTEG

EudayyeAog MuTtiAnvaiog Iwavvng MuTiAnvaiog rewpyiog KovrouZoyAou
Mpoedpog Tou AloIkNTIKOU ZupBouliou AvTINPOESPOG TOU Mé£Aog TOUu AI0IKNTIKOU ZuppBouliou
kal A/vwv ZUpBouAog A10IKNTIKOU SUupBouAiou kal EvreTaApévog ZUHBOUAOG
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MY TIAHNAIDOZ
B. 'EkOsgon EAfyxou AveEapTnTou OpkmTOU EAEYKTH AOYIOTRH

'EkOeon EAfyxou AveEapTnTou OpkwTOoU EAEYKTH AOYIOTRH
Mpog Toug MeToXoug (ETaipoug) TnG ETaipeiag
MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ ENIXEIPHZEQN

‘EkOeon eni Tov ETaipik®v kal Evonoinpévwyv OIkovouik®v KataoTaoewmv

EAEYEQUE TIGC OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEC KATAOTAOEIG TNG ETaipeiag
MYTIAHNAIOS ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN kal Twv BuyaTpik@wv Tng, nou
anoTteAoUvTal ano TNV €TAIPIKN Kal EVOMNOINKEVN KATAOTACN OIKOVOMIKNC B£ang Tng 31 AskeuPpiou
2009, TIC €TAIPIKEC KAl EVOMOINWEVEC KATAOTACEIG OUVOAIKOU €1000NAUATOC, METABOAWV 10iwV
KEQAAGIiWV KAl TAUEIQKWY POWV TNG XPNOEWC nou €An&e Tnv nUeEpounvia autr, Kabwg kair Tnv
neEPIANWN oNUAvTIKWV AOYIOTIKOV apXwWV Kal JEBOdWV Kal TIG AOINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBUvn TnG Aloiknong yia TiG ETaipikég kal Evonoinuéveg OIkovoHIkEG KaTaoTAoEIG

H dioiknon eivalr unglBuvn yia TNV KATAPTION KAl €UAOYn Mapouciacn auTwVv TWV ETAIPIKOV Kdl
EVOMOINUEVWV OIKOVOMIK®WV KATAOTACEWV CcUPPWvA HE Ta Aigbvr MpoTuna XpnuUaToOIKOVOUIKNAG
Avagopdc, onwcg autd €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, ONwG Kal yid €KEIVEC TIG
€0wTEPIKEC OIkAEIdEG nou n Oloiknon kabopilel wC anapaiTnTeC WOTE va kabiotatar duvaTn n
KATApTION ETAIPIK®OV KAl EVOMOINUEVWY OIKOVOUIK®V KATAOTACEWV anaAAaypévwv anod ouciwdn
avakpiBeia, nou oPeiAeTal €iTe o€ andaTn ite og Aadoc.

EuBuUvn Tou EAeykTn

H OiIkf pacg suBuvn €ival va eKPPACOUHPE YVOMUN €M QUTOV TWV ETAIPIKOV KAl EVOMOINHEVWV
OIKOVOMUIKWYV KATAOTACEWV PE BACN TOV EAEYXO MAG. AIEVEPYNOAUE TOV EAEYXO HAC oUPPWVA PE Td
AigBvr) Mpotuna EAéyxou. Ta npoTuna autd anaiTouv vad GCUPMOPPWVOUACTE HE KaVOVEG
deovToAoyiag, kKabwg kal va oxedlaloupe Kal JIEVEPYOUNE TOV £AEYXO WE OKonmd TNV anokTnon
gUAoyng d1aopAAIoNC Yia TO €AV Ol ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival
anaAAaypevec ano ouoiwdn avakpiBeia. O €éheyxoc nepithapBavel Tn dieveépyeia di1adikaoiwv yid TNV
anokTnon eAEYKTIKOV TEKUNPIWV, OXETIKA HE TA NOCA KAl TIC YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIG
EVOMOINUEVEC OIKOVOMIKEG KaTaoTdoesl. O1 emAeyopeveg diadikaoieg Baocifovral oTnv Kpion Tou
€AEYKTA NEPIAAPBAVONEVNC TNC EKTIKNONG TWV KIVOUVWY oucI®wdouC avakpiBelac Twv TAIPIKWV Kal
EVOMOINUEVWV OIKOVOMIK®WV KATACOTACEWV, NMou o@eileTal €iTe oc andrn €ite o AdBog. Katd Tn
OIEVEPYEID AUTWV TWV EKTIMACEWV KIVOUVOU, 0 €AEYKTNG £EeTAlEl TIC £O0WTEPIKEC OIKAEIOEC Mou
oxeTiCovralr e Tnv KartdpTion kal €UAoyn napouciacn TwV ETAIPIKOV KAl EVOMOINHEVWV
OIKOVOMIK®WV KAaTAoTACEWV TNG €Talpeiag, HMeE okond To oXedlaopd eAeykTikwv 01adIkaoi®V
KatTaAAnAwv yia TIG TNEPIOTACEIC Kal OxI HME okond TNV €K@pAon yvoung e€ni Tng
AanoTEAECUATIKOTNTAC TWV ECWTEPIKWV DIKAEIDWV TNG €Talpeiag. O £AeyXocg nepiAapBavel eniong Tnv
a&loAdoynon Tng KataAAnAOTNTAG TwWV AOYIOTIKOV apX®WV Kal JeBOdwV Mmou Xpnoigonoinénkav kai
TOU €UAOYOU TWV EKTIMNCEWV NoU €yivav ano Tn dioiknon, Kabwg kal a&loAdynon TNG GUVOAIKNC
napouciaong TwWV ETAIPIKOV KAl EVOMOINUEVWYV OIKOVOMIK®WV KATAoTAoswv. [MioTeloupe OTI Ta
EAEYKTIKA TEKWNPIA NMOU £XOUPE CUYKEVTPWOEI €ival ENAPK Kal KATAAANAa yia Tn BgueAivon TG

EAEYKTIKNG MAC YVWUNG.
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N'voun

Katd Tn yvwpn Hag, ol OUVNMUEVEG ETAIPIKEC Kal EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG
napouacialouv gUAoya, anod kAabe ouciwdn anoyn, TNV OIKOVOMIKR B£€on Tng ETaipeiac kai Twv
BuyaTpikwv auTtng kata Tnv 31 AekepBpiou 2009, Tn XPNHUATOOIKOVOMIKI TOUG £nidoon Kal TIG
TAPEIAKEG TOUG POEC YIA TN XPNon nou €An&s Tnv nuepounvia autn cUPpwva Pe Ta Aiedvn MpdTuna
XPNUATOOIKOVOMIKAG Ava@opdag, onwc auTta £xouv UloBeTnBei and Tnv Eupwnaikn 'Evwon.

Ofpa ‘Epgaong

Xwpic va dlaTun®wvouue enipUAAEN OTN YVOUN Kac, EPICTOUNE TV NPOCOXN 0ag OTo €ENG:

'Onwc¢ yvwaoTonoleiTal oTn onueiwon 6.35 Twv Olkovouikwv KaTaotaoswyv, n BuydTpikn €Taipsia
Tou Opilou AAOYMINION A.E. ap@ioBnTei, ouvoAlkG Tov TpOMo TIHOAOYNONG TNG NAEKTPIKNG
gevépyelac nou n AEH enéBaAle and Tov IoUAlo Tou 2008 oTO TINOAOYIO MWANONG NAEKTPIKNAG
evépyelag, SUVAUEl OXETIKNG and@aaong Tou Ynoupyesiou AvanTuéng, nou apopouads Tn diauoppwan
TOU TIHOAOYiou neAaTwV UWNnANC Taong. KaTtoniv oXeTIKAG anogacng Tou AlaiTnTikou AlkaoTnpiou,
Ta duo pépn Eekivnoav dianpaydaTeUosIC JE AVTIKEIHEVO Th CUNQWVia TwV opwv oTn Bdon Twv
onoiwv n AEH B8a kaAunTel Tic avaykec Tng AAOYMINIO A.E. 0t NAeKkTpIKO peUpa, KABwg kai n
pUBUION TwWV OXECEwV TWV dUOo HEPW®V Yia TnVv nepiodo and 1/7/2008 £wc kai T olvawn TNC
TEAIKNG ouppwviac. Tuxdv unoXpewoel¢ (NEpav TnG Ndn oxnuaTtioBsioag NnpoBAewWnNC) f andaiTnoeIg
nou 6a npokUWouV yia Tov ‘OpIAo and Tnv opIaTIKn dIeuBETNON TNG v AOYw dla®opdag dev duvarTal
va npoaodioploToUV TNV OedOPEVN XPOVIKN CTIVHN.

Ava@opd eni AAAwv Noldik®v kal KavovioTIK®V Beparmv

EnaAnBeUoape Tn oupgvia Kal TNV avTioToiXnon Tou NepIEXOUEVOU TNG 'EkBeonc Tou AloIKNTIKOU
SUPBOUAIOU HE TIC OUVNUMEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, OTA NAdicia
Twv opIfopevwy and Ta apbpa 43a, 107 kail 37 Tou K.N. 2190/1920.

ABnrva, 30 MapTiou 2010

O OpkwTOC EAEYKTAC AOYIOTAC O OpkwTOC EAEYKTAC AOYIOTAG
MNwpyoc AeAnyiavvng MavoAng MixaAidg
A.M. Z.0.E.A. 15791 A.M. Z.0.E.A. 25131

Q Grant Thornton

Opkiwtol Extyiree Zopfoukon EMgeiphosuy
LLppou 56, 155 G4, Tk gadsnpos
AMFOFEAAIT
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I. ETAo1a 'EkOgon Tou AI0IKNTIKOU ZUuHBOUAiou

ETH2IA EKOEZH TOY AIOIKHTIKOY >YMBOYAIOY

H napouoa Etrolia 'EkBeon Tou AloiknTIKOU SupBouliou agopd oTnv XPOVIKN NePiodo TNG
xpnoewc 2009. H 'EkBeon ouvTaxbnke Kal €ival EVAPHOVIOUEVN ME TIC OXETIKEC JIATAEEIC
Tou K.N. 2190/1920 onw¢ 1o0xUel, Tou vOohou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIG
en’ auTtoU ekd00Bciogeg eKTEAEOTIKEG ano@aasig TnG Emrponng KepaAaiayopdg kai 10img TNV
Anogaon Me apiOuo 7/448/11.10.2007 Tou AloiknTikoU XupBouldiou TnG Enirponng
KepaAlaiayopdg.

>Tn napouca €kBeon MNepIEXOVTAl XPNMATOOIKOVOMUIKEG NAnpogopiec TnG ETaipeiag
«MYTIAHNAIOX A.E. - 'Oupidog Enixelpnoewv» (oto €ENc n «Etaipeia») kar Twv
BuyaTpIKWV KAl OUVOEDEPEVWY WE auTn €TalpeiwV (0TO €ENC and Kolvou PE TNV €TAIpEia O
«'OpiIhoc») vyia Tn xpnon 2009 «kai nepiypdgovTal onuavTika yeyovoTa nou
dladpauariodnkav otnv nepiodo auTh Kal n €nidpacr TOUG OTIC ETNOIEG OIKOVOMIKEG
kataoTtaocelc. Eniong, nepiypdgovTtal o1 KupioTepol Kivduvol kal aBeBaldTnTeC mou ol
€Talpeieg Tou Opilou evOEXETAl va aVTIMETWNIOOUV TO €MNOMEVO £TOG Kal TEANOG
napartibevTal ol ONUAvTIKEG CUVAAAAYEC PMETAEU TNG ETaipeiac kAl Twv OUVOEDEPEVWV HE

auThV NPoowWNwV.

I. ANAZKOIMNHZH 2009 - ENIAOZEIZ KAI XPHMATOOIKONOMIKH OEZH

To 2009 Eekivnoe pe TNV NAykOOMIa olkovodia va BpiokeTal o kataoTaon Babiag ueeonc.
MNupeTwoelg diaBouleloel avapeaa OTIG MOAITIKEG NYECIEG TWV IOXUPOTEPWY OIKOVOUIWV
KaTéAn&av O OUVTOVIOWEVEG NapePBAcelg, oTnv KaTteubuvon TnG ONMOCIOVOMIKAG
EMNEKTAONG ME OKOMO va avakowouv Tov KUKAO UQeoNG Kal va €enavag@epouv Tnv
naykoouia olkovopia og Tpoxld avakapyng. Tautdoxpova ol KEVTPIKEG TPpAneleC Kal OTIC
OUO0 MAEUPEG Tou aTtAavTikoU €AaBav EKTAKTA PETPA, NApePBaivovTac APeoa oTo PEYEBOG
TNC noooTNTAg XPNUATOoC Kai evioxUuovtag Tn peuoTtotnTd. Ta OUuvTOVIOWEVA auTda
ONMOGCIOVOMIKA KAl VOUIOHATIKA PETPA EQepAV anoTEAECHA KAl HETA To A Tpiunvo unnpé&e
avaoTpoPn TOoUu KAIgaToG nou ouvodeUTNKE anod Tnv Ioxuprn avodikn avTidpaon Twv

ayopwv.
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H naykoouia oikovopia €I0NABe o€ PAON OIKOVOMIKAG avakapyng, OMWG TA UnEPOyKa
XPEN Kal EAAEINPATA NOU EXOUV CUCCWPEUTEI OTOUG KPATIKOUG I00AOYIOHOUG anoTeEAOUV TN
veéa nnyn npoBAnuaTiogou. H EAAGda €I0NABE PE XPOVIKN UCTEPNON OTNV UQPEOn Kal
BpiokeTal OTO €NIKEVTPO TNG NAYKOOUIAG NPOCOXNG, KaBwe KaAegital va EunnpeTnoel Eva
OnMooIo Xpeog nou E&nepva To 100% Tou AENM Kkal Tautoxpova va MpoXwpnoel oTnv
anapaitnTn NePIOTOAN danavwyv WOTE VA UEIMOEI TO ONUOCIOVONIKO EAAEIUUA.

Mapd To OUOMEVEC OIKOVOMIKO nepIBAAAov, To 2009 o 'Opidog €d0ei&e avTtoxn,
ENWPENOUPEVOC TA MEYIOTA ANO TNV EMITUXNMEVN NOAITIKA AVTIOTABUIONG KIVOUVWY, Kal
KaTopOwOoe va KaTaypayel BeTIKA anoTEAEOPATA NAPAKEVOVTAC O KEPDOPOPO nopeia. To
TEAOG TNG NAyKOOMIAG OIKOVOMIKAG Kpiong Bpiokel Tov ‘OMIAO OIKOVOMIKA €UPWOTO Kal O€
Beon va diadpapaTtioel KeEVTPIKO pOAO oTnV npoondbesia avakapywng TnG €AANVIKAG

0IKOVOWIaG.

O1 €€eAiEeic nou apopouv og kABe éva and Toug TouEig, oTOUG onoioug dpaaoTnplonoleiTal

0 'OpiAog avaAuovTal 01E0dIKA NAPAKATW.

Topéag MeTaAAoupyiag kal MeTaAAginv

To 2009 unnp&e £T0C NAYKOOMIAC OIKOVOMIKNG UPeoNG, o€ BaBud nou noAAoi va Bswpouv
TNV TPEXOUOA OIKOVOMIKR OUYKUPIa GUYKPIOINN ME €KEivn TNG MEYAANG Upeong Tou 1930.
OI KEVTPIKEG TpAneleC kKAl Ol KUBEPVNOEIGC NpoXwpnoav otn AfWnN ONUAvVTIKOV HETPWV
NpPoc TNV KATteUuBuvon TNG €vioxuong TNG PEUCTOTNTAC OTIC AYOPEG KAl TNG TAUTOXPOVNG

anoTponng QaivOPEVWV XPEOKOMIAG OTO XPNHATOOIKOVOUIKO KAGJO.

Ol TIHEC TOU aAoupiviou unoxwpnaoav nepinou 60% ano Ta uwnAd Tou Iouviou Tou 2008,
Kal NApePeEIvav apkeTAa XaunAoTepa and Ta pakponpobsopa péoa €nineda. ‘Ocov agpopad
oTa BepeAiwdn PeYEBN To aAoupivio napouciacs Tnv Mo aduvapn €ikOva O€ oxXEON HE Ta
aAAa Baoika péTaAAa. H ZATnon ATav peiwpevn katd 8,2% og oXEon PE TOV NPONYOUNEVO
XPOVO VW Kal N napaywyn onueiwoe ntwon katda 5,9%.

Ta anoB&parta ouveXIoav va cuoowpPeUOoVTal PJE YOopyo pubuo, ¢pTavovTag Kanola oTiyun
va au&avovTal Kata pEco opo 20 XIA. Tov. TNV nuepa. Kabwg n {ATnon napoucialoTav
1I01aiTepa aduvapn, Kai napoTl ol TIMEC TOU AAOUMIViOU KaTta To a’ TpINAvou Bpebnkav
XAUNAOTEPA aAno TO OPIAKO KOOTOC YId TNV NAsioyn®ia Twv Napaywyikwv pgovadwv ava

TOV KOOMO, 0l napaywyoi dev npoxwpnoav Aapesa oTIC anapaiTnTeG NEPIKOMEC.
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O1 TINEG napouciacav Tnv npwTn avodikn avTidpaon MPETA TNV aAvakoivwon Tng
KuBEpvnong Tng Kivag va npoxwpnosl o€ av&non Twv oTpaTnyikwv TnG anobeuatwv. Ol
TOMIKEG TIMEG TOU aAoupiviou (Shangai Metal Exchange) au€nbnkav o€ ox€on HE AUTEG
Tou London Metal Exchange (npokaAwvTag ouvOnKeg arbitrage) yeyovog nou evioxuoe TIG
EI0AYWYEC Kal oTNPIEE TeEXVNTA TIC TIMEC NaApOTI Ta anobéuarta dev napouciacav HEiwon
(€vOeIEn OTI €mINA€oV MNEPIKONEC TNG NApAywync ATav anapaitntes). H kuBEpvnon TNG
Kivag, ye okono Tnv npoaTtaacia TngG Biounxavikng napaywyneg kai Tng diapuAa&ng BEcewv
€pYaociac, ENETPEYE OTIC EYXWPIEC HOVAdeC va €Eao@PAAICOUV EUVOIKEC OUPPWVIEG
NPOMNOEIAC NAEKTPIKNG EVEPYEIAC.

MeTrd and €va 10iaitepa aduvapo a’ Tpiunvo, ol TIMEGC TOU dAOUMIVIOU KaTEypayav
onMavTikEG anodooelc. NMapd To yeyovog OTI Ta anoBepaTa napePeivav o uwnAd enineda,
WG €nakoAouBo TNC KaTtappeuonc TnG {NTNONG, Ol HUAKPOMPOOECHUEC XPNHATOJOTIKEC
OUMQWVIEC eP@avioTnkav MoAU €AKUOTIKEG TOOO Yyia TIG TpAnele¢ 00O KdAl Yid TOUG
napaywyoug. YnoAoyiletal 0TI NnocgooTo 70% - 75% Twv CUVOAIKWYV anobeudtwv Bpednke
OEOHUEUNEVO OE TETOIOU €i00UG XPNHATOJOTIKEG CUHPWVIEG, ONUIOUPYWVTAG EAAEIYEIG OTNV

nPAyuaTikn ayopad kai 191aitepa oTnv ayopa spot.

Topéag Karaokeuwv (EPC).

To 2009, napoAo nou ATav uia xpovid oTnv onoiad kKopupwlnke n emideivwon TNG
NaykoouIag XpNMATOOIKOVOUIKNG Kpiong, yia Tov Toueéa Twv KaTaokeuwyv ATav dia akoun
XPOVIa NpokANCEwV Kal enituxiov. O 'Opidog PHéow TnG BuyaTpikng METKA anoTeAei To
MEYAAUTEPO Kal Mo €EEIOIKEUPEVO KATAOKEUAOTH EVEPYEIAKWV €pywVv oTnv EAANGda svw
TAUTOXPOVA EMNEKTEIVETAI OE AVTAYWVIOTIKEG AYOpEC Tou eEwTepikoU. OI OTPATNYIKEG
€NIAOYEC TNG Aloiknong anodidouv ndn kapnoug, diIATNPWVTAC TNV IOXUPN Napouacia Tng
METKA oTnv gyxwpla ayopd kdl avantuooovtag napdAAnAa tn dieBvn dpactnpioTnTa Tng,

EMJIWKOVTAG £va 100pPONNKEVO HOVTEAO OpaocTnpIOTNTAG KAl AvANTUENG.

To 2009 n METKA, napd TIG napaTtdaceiG oOTIC d1adikaoieG CUMPWVIAG Kal Unoypa®ng
OUMBACEWY VEWV EpYWV AAAA Kal TIC XPOVIKEC KABUOTEPNOEIC OTNV EKTEAECN KAMOIWV
EPYWV Ol OMoieC wOoTOCO OPEiAovTAV O£ NAPAYOVTEC MOU NTAV EKTOC TOU €AEYXOU TNG
ETAIPEIAC, KATOPOWOE va AUENOEI TO AVEKTEAECTO UNOAOINO GUKBACIONOINUEVWY EPYWV OE
VEO 10TOPIKO UWNAO (€ 2 dIG) waTe va eniTuxel Tn diaTrhpnaon TnG kepdogopiag yia To 2009

KAl va NeTUXEl VEA UWPNAA NWANCEWV KAl KEpdwV Ta endPEvVa xpovia.
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Topéag Evépyelac.

Katd tn xpnon 2009, n MYTIAHNAIOZ AE, ota nAaiola Tou €upUTEPOU €NEVOUTIKOU TNG
oxe0IAONOU OTO XWPO TNG EVEPYEIAG, NPOXWPNOE OE CEIPA ENIXEIPNHATIKWV KIVAOEWV

oToxeUovTag TNV NEPAITEPW evOUVANWON TNG B€ong. EIdikoTEpa:

To 2009 pnnke og JOKINAOTIKN AgIToupyia n pgovada oupnapaywyng ME KauoIhdo (QUOIKO
Q€PIO OUVOAIKNG EYKATEOTNHEVNG lIoXUOG 334MW oTIg eykaTaoTaoelig Tng AAOYMINION AE

oTn BolwTia.

>TIC 14.04.2009 oAokAnpwBnke n cup@wvia pe Tn MOTOR OIL (EAAAY) AIYAIZTHPIA
KOPINGQY A.E. via Tnv ano KolvoU KAaTaoKeur, AEIToupyia Kal eKPJETAAAEUON HOvADOG
ouvOUaOoNEVOU KUKAOU 1oxUoc 437MW nepinou He KaUOIPHO (QPUOIKO AEPIO EVTOC TWV
gykaraotacewv Tng MOTOR OIL oTtoug Ay. ©Oegodwpoug, Kopivliac. H ocupgwvia
OAOKANPWONKE ME TNV aAnokTnon, MECW au&nong MeToXIKOU KepaAaiou, ano Tnv
MYTIAHNAIOZ A.E. pyéow Tng 100% Ouyatpikng «APIFYPITHZ M'H A.E.», nogooTtou 65%
otnv KOPINGOX POWER A.E., n onoia KaTéxel TIC OXETIKEG WE TN Movada AdEIEG, eV N
MOTOR OIL A.E. napapével HeToxog TnG ETaipiac pe noocooTto 35%. To Nood TNG OXETIKNG
au&énong Tou HETOXIKOU KepaAaiou TnG ETaipiag avnABe oTto nood Twv Eupw 59,4 ekar.
Kal KaAupOnke eEohokAnpou ano Tnv MYTIAHNAIOZ A.E. kata Tnv 15.04.2009, peow TNG
«APTYPITHXZ TH A.E.». Tnv Kkataokeury TnG véag Hovadog OuvOUAOMEVOU KUKAoU,
avaAapBaver n METKA A.E., BuyaTtpikn TnG MYTIAHNAIOZ A.E. To xpovodidaypauua Tou
€pyou npoBAENel TNV OAOKAAPWON TNCG KATAOKEUNG TNG Hovadoc ot 28 urvecg, dOnAadn

€VTOG Tou 2011.

EmdiwkovTag Tn oTabepry evioxuon Tou xapTtopuAakiou AME, n MYTIAHNAIOX AE
NPOXWPNOe OTNV KaTabson 17 aitnoswv adsiwv napaywyng OUVOAIKAC EKTIHWHEVNG
EYKATEOTNUEVNG loXUOG 320MW. InueiwveTal OTI yia onpavTtiko apiBuo €€ auTtwv, N
MYTIAHNAIOZ AE €xel ndn e€aopalioel BTk yvwuododTnon and Tn PAE. Tautoxpova, n
MYTIAHNAIOZ AE npoXwpnoe OTNV EVOWHATWON TwWV 4 dIOAIK®V NAPKWV €V AEITOUpyia
OUVOAIKNG EYKATEOTNUEVNG I0XUOC 18.6MW otnv neploxn Tng EuBoiag, Ta onoia

eEayopaobnkav ano Tnv Dong Energie E2 To NoguBpio 2008.

3TO TEAOC TOU €TOUC npayPartonoindnke n npwTn Koivll npoondabeia Twv OpiAwv

MuTiAnvaiog kai n MOTOR OIL yia Tnv €lcaywyrn @QopTiou UyponoinueEVoOU cpucnKOL'J11
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agpiou (LNG) n onoia opwg dev karteotn Ouvarn, Kabwc o AEZ®A enikaAoUPEVOG
npooxnuaTika aduvapia epunveiag, oagoUc KATd Ta AAAQ, UMOUPYIKAG ano@aongc,
napepnodios TNV napaAaBn) Tou QOopTIioU OTIC EYKATACTACEIC TNG PeBuboloac. QoTooo TO
NPWTO ONUAvTIKO BAMA €neTelxOn, agoU eAn@Onoav ol anapaitnTeG anopAacel O€
BeopikO €ninedo, wWOTE va AMOMEVOUV MAEOV POVO TUMIKEG O1adIKACIEC yia TNV NANPN
aneAeuBepwon TNG ayopdc Kal TNV anpoOoKonTn E€10aywyr UYPOMnoINUEVOU QuUOIKoU
aepiou. H npwTonoplakn €VEPYEIA €10AYWYNG UYPOMNOINUEVOU (PUCIKOU AEPIOU aMOTEAEDE
a@opun va yivouv eVEPYEIEC NOU eKKpePouoav anod 1o 2005. H enituxnc oAokARpwaon Tou
EYXEIPNMATOG Oa enIPEPEl HOVO OPEAN Yia TNV EAANVIKIA OIKOVOMIaA, yia TO CUPQEPOV TWV
KATAVAAWT®WV MOU guvooUvTal anod OIKOVOUIKOTEPEG Napaywylkes diadikaoieg, aAAa kai
yla Tov idlo To AEZ®A TOU onoiou Ta cup@EpovTa EunnpeTouvTal anod Tn dielpuvon TNG

Baong npopnBeuTWV Kal TNV anodoTIKOTEPN XPNoN TwV dNUOCIWV EYKATACTACEWV.

SUYKEKPIMEVA o1 €MIOPACEIC OTOV KUKAO €pyaciwv KabBwc kKal oTn ASITOUpyIkr aAAd Kkai
kaBapr kepdo@opia Tou OpiAou katd To 2009 o€ OxEON KE TN NPONYOUHEVN XPHON €XOUV
WG EENG:

A. KUkAog Epyaociov

[lood o¢ ek. € Avc()\’u on
AtTokAioEwV

KukAog Epyaoiwyv 2008 929,1
Emdépaosic amo:

Opyavikn emidpaon looTipiag $/€ 36,7
OyKO TTapaywyng - TTWANCGEWV -24.4
Tiyég kal "TrpIy" TTPOIGVTWV -9,6
AigBvei¢ Tiuég MetdAAwv ('LME) -41,7
Noirré -0,2
Topéag Evépyeiag 3,2
Eutropikr 0pactnpidtnta (Weuddyupog - MOAURDOG) -124,3
‘Epya ('EPC) -106,9
KukAog Epyaoiwv 2009 661,8
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B. EBITDA OpiAou

[lood o¢ ek. € Avu)\’u on
ATTOKAioEWV

EBITDA OpiAou 2008 109,5
Emdpdaosic amd:

Opyavikn etTidpacon looTiyiag $/€ 30,1
2uvaAAayuaTikr ETTidpaon atrd JETATPOTT 6,4
MeTpéAaio 49,0
‘Oyko TTapaywyngs - TwARoEwWV -29,1
MeTagopikd - NaUAa 8,7
TihEG KAl "TTPIM" TTPOIOVTWV -9,6
Noirra £€€oda Trapaywyrg & MpwTeg "YAeg 17,4
AigBveig Tipég MetaAAwv ('LME) -41,7
'‘Epya ('EPC) -4.8
TIUEG NAEKTPIKAG EVEPYEIOG -6,6
AloiknTIKG £€00a -1,4
ApaoTnpiétnta gutropiag XaAuBoupyIKwy -0,4
Touéa Evépyeiag 1,9
AIOKOTITOUEVEG EKPETAAAEUDEIG -6,1
Eutropikn dpactnpidtnta (Weuddyupog - MOAURDOG) -4.4
EBITDA OpiAou 2009 118,9

. KaBapn Kepdowopia OpiAou YETA anod dikai®para peiowngiag

[lood o¢ ek. € Avu)\’u on
ATTOKAioEWV

Ka@apd AtroteAéopata JETA a1rd AIKAIWHATA

. 18,5
Meioyneiag 2008
Emdpaosic amo:
Aeiroupyikd AtroteAéopaTa PETE aTTd ATTOORECEIG

-5,9

(EBIT)
Kepahaiakd Képdn kai un eravaAappfavoueva E00da -10,3
KaBapd Xpnuatooikovouikd atmoteAéopata (E¢oda-
, 12,9
Ecoda)
Mepidio o€ aTTOTEAEGUATA OUYYEVWOV -4.8
AikaiwpaTta Melownoiog 6,4
Mn ouvexifopeveg dpaaTnpIOTNTEG -1,9
ddpoug -1,2
KaBapd AmroteAéopata peTd atréd Aikaiwpara

. 13,7
Meioyneiac 2009

O 'OpIAOG €xel TNV NOAITIKA va a&loAoyei Ta anoTEAEONATA KAl TNV anoddoon Tou O€ Pnviaia
Baon evtonifovrac €ykaipa Kal anoTEAEONATIKAG amnokAICEIC and Toug OTOXOUC Kal
AapBavovTag avTtioToixa d1opBwTIKA METPA. O OMIAOG PeETpdEl TNV anodoTIKOTNTA TOoUu

KAavovTac Xprnon XpPNHATOOIKOVOUIK®WYV OEIKTWV anddoonc nou XpnaigonolouvTal dIEBVmC:

-EBITDA (Operating Earnings

Amortization) - «A&ITOUupyikd anNOTEAECHATA NPO POPWV, XPNHATOJOTIKWV,

Before Interest, Taxes, Depreciation &

ENEVOUTIKOV ANOTEAECHATWV KAl OUVOAIK®V anooBEcewv>»: O 'Opilog opilel To
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MEyeBog <«EBITDA Opidou» G Ta kEPON/({NUIEC) npo @OpwV MNPOCAPHOCHEVA Yia
XPNHATOOIKOVOUIKA KAl ENEVOUTIKA ANMOTEAEOHATA, VIO OUVOAIKEG anooBECEIC (EVOWHATWV
KAl QuAwvV nayiov nePIoUTIaKwV OToIXEIwV) kaBwC Kal yia TIG €nIdOPACEIC EI0IKWV
napayoviwv OnweG To MEPIOI0O OoTa AEITOUPYIKA AMOTEAEOHATA OUYYEVWV OTAV AUTEG
dpaoTnpionoloUvTal o€ €vav anod Toug EnixeipnuaTikoug Topeic dpaoTnpldTNTAg Tou, aAAd
Kalr TIG €emdpAcel analoipwv Mou npayparonoloUuvTal O€ OUVAAAAYEC HE  TIG

NPOavapePOPEVEC OUYYEVEIC ETAIPEIEC .

- ROCE (Return on Capital Employed) - «AnoJ30TIKOTNTA OUVOAIK®V
anacXoAoUMHEVWV KePaAaiwv»: O JOsiktng diaipei Ta KEPON Npo POpwvV  Kal
XPNHATOOIKOVOUIKWY dMNOTEAECUATWY HE TA OUVOAIKG anacyXOoAOUPeEva KepdaAaia Tou
Oupilou Ta onoia €ival To dBpoioua TnG Kabapng ©€ong, Tou cuvolou Twv daveiwv Kal

TWV HAKPONPOBETUWY NPOBAEYEWV.

- ROE (Return on Equity) - «AnodoTikoTnTa Idiomv KepaAaiov>»: O deiktng diaipei

Ta kKEPON META anod popouc Pe TNV KaBapn ©<on Tou Opilou.

- EVA (Economic Value Added) - «TMpooTIOEYeVN OIKOVOMIKR a&ia»: To peyedog
autd unoAoyileTar noAAanAacialovrag Ta OUVOAIKA anaocXoAoUpeva KepdaAalia HE TN
dlapopa (ROCE - KooTtog KegaAaiou) kal anoTeA&i To Nood KATA To onoio au&averal n
olkovopikn a€ia Tng etaipeiac. O 'OpIAOG yia va unoAoyioel To KOOTOG KepaAaiou

xpnoigonolei Tov TUno Tou WACC - «MeoooTaBbpikd KOOTOG KEPAAdiou».

O1 napandvw O¢&ikTeG yia To 2009 og ouykpion Pe To 2008 kivAbnkav wg €ENG:

2009 2008
EBITDA (OpiAou) 118,9 109,5
ROCE 8% 9%
ROE 2% 4%
EVA (0O€ €KdAT. EUPW) 7 6
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II. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHzH

Katd Tn Oidpkeia TnG napouoialopevns nepiodou o ‘OHIAOG MpoERN OTIC akOAOUBEC

anopAaceIG Kal EVEPYEIEG:

H AAOYMINION A.E., BuyaTpikn €taipeia TnG MYTIAHNAIOZ OMIAOX ENIXEIPHZEQN AE.
EXEl AOKNOEl aywyn kKata Tncg AEH (oto €&nc o «MpounBeuTnc») avagopika HE TNV
EYKUPOTNTA TNG KaTtayyeAiag and Tnv TeAeuTaia TnG anod 25-6-1960 apxikng cuppaong
NPouNOEeIac evepyelac.

EnminpdoBera, n AAOYMINION A.E. ap@ioBnTei oto oUVOAO TnG TNV TIMOAOYNON TNG
napexopevng and Tn AEH nAekTpIKNG eveEpyelag PETA Tn B€on o€ 10XU TNG un’ apiBuo
A5/HA/B/®29/23860/2007 andgpaonc Tou YMAN, nou puBpilel peTta&l AAAwv Tnv
aneAeuBepwon TwV TIMOAOYiwWV OTNV UWNAR TAON.

I0iwg de apgioBnTei TNV au&non nou o MpounBeuTng enéBaie and Tov IoUAlo Tou 2008
OTO TIMOAOYIO NWANONG NAEKTPIKNAG EVEPYEIAG £PAPUOlOVTAC ECPAANEVA TNV AVWTEPW YA
yla TNV Katapynon Tou pubpifOPeEVOU TIHOAOYIOU OTNV UWNAN TAon Kal ayvowvTtac Tnv €€
auTnG unoxpewon Tou MpopnBeuTn yia dianpaypdAaTeuon TwV TIMOAOYIWV HE TOUG NEAATEG
uWwnAncg Tadong, HE Opio avwTaTtng TIMAG 10% eni Tou kata Tnv 30.06.2008 10xUOVTOC
TIMOAOYIOU. ZUYKeEKpIPEVA, N BuyaTpikh eTalpeia Tou Opilou ap@IoBnTEi CUVOAIKG ToV
TPOMNO TIMOAOYNONG TNG NAEKTPIKAG €VEPYeEIAG anod Tov [MpounBesuTr kabwg Oev EXel
npokUyel anod onoladnnoTte MPeTA&U Touc Odlanpaypdareuon, onwc opilel n YNoupyikn
Andgaocn, €vw 0ucIaoTIKA anoTeEAEl MIa OUVEXEID Tou KatapynBevrtog pubpilopevou
BiounxavikoU TigoAoyiou (A150) npooau&énuévou katd 10%. SUyKeKpIPMEVA, N B€0N TNG
AANOYMINION A.E. €xel w¢ €ENC:

- apQloBATnoe €€apxnNg OTo GUVOAO TNG TNV TIMOAOYNnon TNG napeXOPevNG anod Tov
MpouNnBeuTn NAEKTPIKNG EVEPYEIAG WETA TNV 1-8-2008, pe Tnv airioAoyia OTI auTn
€NeBANON auBaipeTa Kal HOVONEPWG, XWPIC va oTnpileTal o dECPEUTIKN anogpaon
TN d10ikNONG, ONWC OUVERAIVE WEXPI TOTE PE TO KABEOTWC TwV PUBMICONEVWYV
TIHOAOYiwV, Xwpic va nponynBouv dlanpaypaTeloelS kKal TAoOoOVTAG MNPoG ToV
MpounBeuTn €va eUAOYO XpoVIKO J1A0TNHA Yid TOV CUMBATIKO kaBopiopo dikalou,
€UAOYOU Kal avTanokpIVOPEVOU OTNV Napoxn TIWAKATOC.

- ApvnBnke Tnv €E€0QPANON TWV TIHoOAoyiwv katd TOo MEPOG Mou agopoucav Tnv
HovouepwG eniBAnBeioca auv&énon Tou 10% dnTwvTac TNV €kdoon NIOTWTIKOU
TIMOAOYioOU, TO onoio PHETA ano apvnon Tou MpounBeuTh €€€dwaoe n idia.

- anodexObnke e enpUAAEn va €€opAsi Tnv unoAoinn afia TnG TIHoOAOynong orta
nAaiola TNG KAANg MmioTng yia pia PeTaBaTikh nepiodo, HEXP! TNV KATAANEN Twv
dlanpaypateUoewV OTIC onoiec Ba €npene va €xouv NPooeABel Ta dUo PEPN.

MNa tnv €niluon TnNG avwTepw dlapopdc n AAOYMINION A.E. kal o MpounBeuTng, HETA
ano €1dIKEG anoPAceIg TwV AIOIKNTIKWV Toug ZUHBouAiwy, napénegwav Tov Iouvio 200915
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TNV avwTEpw diagopd oe diairnoia uno Tov Mpoedpo Tou Apeiou Mdayou NpoKeIYEVOU va
anogacioel yla Tnv oplr €punveia TwWV OXETIKWV VOPOBeTIKWV diaTa&ewy, av dnAadn
VOUIHWG €neBANBN N au&énon 10% e€ni Tou NpoioxUoavTog TIHOAOYIOU XwPIiC nponyoUlevn
dlanpaypdaTteuon, Kabwg kal av unnpxe dikaiwua n/kal unoxpéwaon Tou MpounBeuTn va
dlanpaypaTteuBei Toug OpouG TNG OXETIKNG ouUpBaong npopnBeiag, 10iwGg To TPoONo
nPoacdIoPIOKOU TOU TIMNMATOG, ME Hovadikd NEPIOPIOKO To OpI0 AvWTATNG TIMAG Nou
npoadiopileTal anod To npoioxuoav TIHoAdoyio (A150) npooau&nuévo kata 10% kal Xwpic
0pI0 KATWTATNG TIUAC.

>TIG 25.02.2010, To AlaITnTIKO AlkaoTnplo €EEdwOE TNV anogaacr Tou BAcel TNG onoiag Ta
O0Uo MEPN kaAouvTal va npogéABouv o€ dianpaypaTelosl§ TNPWVTAC TIC APXEG TNG KAANG
nioTnNG Kal TwV OUVAAAGKTIKOV NOwvV. ZKonoc Twv dlanpaypatelocwy PeETA&U Twv dUo
HEPWV, 01 onoiec Eekivnoav oTic 23 MapTiou 2010, €ival n cupPwvia Twv 0pwv, oTn Baon
Twv onoiwv n AEH A.E. 8a kaAunTtel TiIG avaykeg TnG AAOYMINION A.E. ot nAekTpIkO
peUNa, v OAW N v PEPEI, KABWC Kal n puUBHION TWV OXECEWV TWV OUO HEPWV YId TNV
nepiodo and 01.07.2008 £wg kal Tn cuvaywn TnG TEAIKAG CUPPWVIag.

H dioiknon Tng BuyaTpikng eTaipeiac AapBavovtac unoywn Tn OXETIKN YRoupyIKn andpaon
0€ ouvapTnon ME Tn npoava@epopevn andégaon Tou AlaitnTikoUu AlkaoTnpiou npogpn o€
EKTIMNON TNG MEYIOTNG OUVNTIKNG UNOXPEWONG npog Tn AEH yia 1o didotnua 01.07.2008 -
31.12.2009, Tnv onoia kal KATaxwpnoe w¢ NpOBAEWn OTa anoTeAéouaTa TnNG XpAong yia
AOYOUG ouVTNPNTIKOTNTAG.

To noogd TNG CwPEUPEVNG dIapopacg METAEU TwV TIMOAOYiwV nou ekdidel 0 NMPouNBeUTAC
KAl TNG KaTaxwpnuevng npoBAswng yia Tnv nepiodo 01.07.2008 - 31.12.2009 avépxeTal
oe 21,3 ek €, €k Twv onoiwv 8,1ek € apopouv oto 2008 kal 13,2ek € agopolv OTO
diaoTnua 01/01 - 31/12/20009.

Tuxov unoxpewoelg (NEpav TnNG NpOoBAewng) f anaithoeig nou 6a npokUWoUuV Yid ToV
'OJIAO ano Tn oplioTiKn OIEUBETNON TNG €v Aoyw diagopdc dev dUvaTal va npoadiopioTouV
TNV 0€QOPEVN XPOVIKI OTIVHN.

Me Tnv ano 26 Iavouapiou 2009 anogaon TnG MeVIKAG ZUVEAEUONG TWV METOXWV TNG
BuyaTpIikAC Tou eTalpeiac Sometra S.A., oTnv onoia N PNTPIK CUMUETEXEI ME NMOCOOTO
93%, anogacioTNKE N NPOCWPEIVH avaoToAn TnG napaywylikng dpaotnpidTnTag Tou
gpyooTaciou napaywyng Weuddpyupou - MoAuBdou otnv Copsa Mica, Poupavia, kabwg
Kal n OpacTikn MEIWON Tou KN avaykaiou npoownikoU. H andégacn autn kpiBnke
emPBeBANUEVN AOYW TWV OUOUEVESTATWY OUVONKWV OTIC OIEOVEIC aYOpEC TWV HNETAAWV OE
ouvOuaopo HE TNV EAAEIYN NMPWTWV UAWV Yid TNV napaywyrn weudapyupou, YETA Kal TN

dlakonn Asiroupyiag Tou povadikou opuxeiou MIKTOU Beiwdouc (bulk concentrate) oTOoV ¢
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KOOMO. ZnNUEINVETAl OTI N TIPN weudapyupou oTo XpnuaTtioTApio MeTaAAwv Tou Aovdivou
(LME) kataypda@el pekOp KATWTATNG TIMAG ¢pBAvovTag POAIC Ta 1.100 USD/ Toévo, oTav
OTIC apxEG Tou 2008 n avTioToixn TiKAR nTav 4.000 USD/ Tovo.

H MuTiAnvaiog A.E. €lo€@epe TIC kKaTd 20% OUPMETOXECG TNG OTIC €Talpeiec ANEMOPAXH
A.E., ANEMOAPAZH A.E. kai KATABATHZ A.E. otnv 100% 6uyaTpikn €raipeia MOBAA
A.E. kal n TeAeuTaia nNpoxwpnoe OTNV ANOKTNON Tou unoA&imopevou 80% yia kabe pia

and auTéc. And Ta napandvw avayvwpiodbnke otov ‘OpIAo unepa&ia nooou € 5,76 ekar.

Yneypagn oTic 25.06.2009 n oupBaocn Kataokeunc OepponAekTpikoU oTabuou oTn
Aapaokod TnG Zupiag, peTa&u Tng ApaBikng AnupokpaTiag TnG Zupiag kal TnG Kolvonpagiag
ANSALDO Energia/METKA, pe Leader tTnv METKA. To €pyo a@opd OTNV HEAETN -
npounBela - KATaokeurn kal Beon o€ Asiroupyia evog otabuou 700Mwatt, napaywyng
peUNATOG ME KAUOINO QUOIKO aEpio. TO MOCOOTO CUMMETOXNG OTNV EKTEAECN TOU E£PyouU
gival n ANSALDO Energia pe 25% kai n METKA pe 75%. H ouvoAikn a&ia ouupaong
aveépxetal og € 640.032.609 nAcov SYP 724.034.823 (nepinou € 11.000.000 pe onuepivin

IgoTIdia).

Me Tnv and 28.09.2009 andégaon Tou A.Z. TnG 100% OuyaTpikngG eTaipeiac «MOBAA
FENIKH EMMNOPIKH BIOMHXANIKH METAAAEYTIKH ANQNYMH ETAIPEIA», anogacioTnke
N anoppognon Twv eraipeiwv «Evepyeiakn E2 AloAikn A.E.» kal «Evepyesiakn E2 AloAika
MNapka KapuoTiag A.E.», pe IooAoyiopd MetaoxnuaTiopou 30.09.2009.

>1iIG 30 OkTwPpiou uneypa®n PeTa&lu Tng METKA kal Tng RWE & Turcas Gliney Elektrik
Uretim A.S, n oupBaon EPC nou agopd oTnv KaTaokeun €vog BepUONAEKTPIKOU oTadBUoU
IoxU0¢ 775 MW, nAnoiov Tng nepioxng NTevidAi otnv Toupkia. H katapxnv ocupBaTikn aia
yia Tn METKA npooeyyilel Ta €450 e€k. kal n €vapén TngG €MNOpIKNAG AsIToupyiag Tng
Hovadacg £xEl NPOYPANKATIOTEN Yia To TEAOG Tou 2012,

Me Tnv ano 31 AeskepBpiou 2009 andégaon TnG 'EKTAkTNG MeVIKAC ZUVEAEUONG TWV
MeTOXwV TNG AAOYMINION A.E. anogagioTnke n avakAnon tng diadikaciag diaocnaong dia
anoppo@nong TnG €Taipeiac ano TI¢ etaipeieg «k/AAOYMINION THZ EAAAAOZ ANQNYMOZ
BIOMHXANIKH KAI EMIMNOPIKH ETAIPEIA» kai «<ENDESA HELLAS ANQNYMH ETAIPEIA
MAPATQrHz KAI EMMOPIAX HAEKTPIKHXZ ENEPFEIAZ». Xuveneia Tou OTI n didonaon
MEXP!I TNV 31.12.2009 dev €xel oAokAnpwOei, 6a napeéABel diaoTnPa MEYAAUTEPO TWV
€iko0l TEoOApwV UNVWV Kal To anoTéleoua TnG AAOYMINION A.E. TouAdxioTov yia Ta €Tn
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2008 kal 2009 Ba cupnepIANPBei To vwpiTepo oTn Xpnon Tou 2010, kal ondTe Ba €neAbel
n akupwaon Tou peraoxnuaTtiopgou (MOA 1080/05.04.94 EykukAiog Tou Yn.Oik.). Ma Toug
AOyouGg auTouc To AloiknTikd ZupBoUAlo Tng AAOYMINION A.E. tnv 31.12.2009
anogAcios a) Tnv avakAnon Tng ano 27.6.2008 andégpaong Tou AIOIKNTIKOU ZUHBOUAiou
TN ETtaipeiac oxeTikd pe TN didonacn TNG €Taipsiag kai B) Tnv avakAnon Tng anod
18.9.2008 anogaong Tou AioiknTikoU ZupBouAiou Tng AAOYMINION A.E. OXeTIKA HE TNV
€ykplon Tou Zxediou ZupBaong Aiaonaong TnGg AAOYMINION A.E..

III NPOONTIKEZ I'TA TH NEA XPONIA

H naykdouia olkovopia Ocgixvel nAéov onuadia avakapwng. MNa tnv EAAGda woTdoo n
kataoraon e€ival kpiolyn kai deixvel onuadia enidsivwong yia To 2010 To onoio Oa
anoteAéoel xpovia enifimong. O ‘'Opidoc MYTIAHNAIOZ €ival avauesa OTOUG HWEYAAOUG
OMiAouc nou pnopouv va diadpapaTioouv kKabopioTikO poOAo oTo EENépaopa aAuTnG TNG
Babiag kpiong kal oTnv avakapywn TG xwpac. O ‘'OpiAog BpiokeTal o€ NoAU kaAr 6€on anod
NAEUPAC OIKOVOMIKNG EUpwWOTiag kal npoonTikwv. O1 OuyaTpikéG Tou OpiAou €ival os Bon
va uAonoioUv Ta €nevOuTIKA Toug oxEdla Kal ynopouv va BAEnouv aioiodo&a 1o pEAAoV,

WOTOCO MPEMEl Vva UNAPXElI EVEPYyonoinaon, ENIQUAAKNn Kal guveon.

Topéag MeTaAAoupyiag kal MeTaAAgiov

H Taon Tng 0£0uEUONC ANOBEPATWY OE NAKPONPOBEOUEC XPNHUATOOOTIKEG CUMPWVIEG, HE
OUVENEIa TIG EAAEIYEIC OTNV NpaAyuaTiKn ayopd kai 101aiTepa oTnv ayopd spot, avapeveral
va diatnpnOei kal To 2010 kabBwc oplouEvol opyaviopoi {NnTouv va au€noouv TNV £kOeon
TOUG O€ TETOIEC CUMPWVieC, €€eTalovTag To OXNMA TNG KAPUNUANG TIMWV aAoupiviou kal Ta
NPoopePOUEVA NITOKIA, 1I01AITEPA 000 AUTA MAPAMPEVOUV OTA ONUEPIVA XaunAd eningda.
H diadikacia auTn avapeveTal va oUVEXIOEI va NpoopEPEl oTNPIEN OTa €nineda TIHWV KATA
Tn didpkela Tou 2010 (1diaitepa oTo a’ €€Aunvo) kaBwc Ba OeOPeEVUOCEl ONUAVTIKEC
noooTNTeC METAAAOU. EminAéov, avapéverar auv&non TnNG OUVOAIKAG KATAvAAWONG
aAoupiviou (8% - 9% y-0-y) KaBwG ol ayopEC KATOIKiag kal auTokivaTou oTig HIMA kal

otnv Kiva apxifouv va avakaunTouv.

And Tnv AAAn nAsupd TO €ninedo TNG OUVOAIKNG NPOooPOPAc avaueveral €niong vd
d0ladpapaTioel onuavTiko poAo. Z€ ouvdapTnon ME TO Yeyovog OTI Ta anobéuata Tou

OUTIKOU KOOHOU €ival OeOPeEUPEVA O XPNMATOJOTIKEG OUMQWVIEG, N aug&non TI‘]CIS

Etnoia oicovopuxy éxeon g yprong
omo 1" lavovapiov éwg 31" Aekeufpiov 2009




OMIADE EMIXEIFHEERM =

YTIAHNAIDOZ

napaywyikng duvapikotTntag otn Meon AvaTtoAn kail otnv Ivdia avapeveral va au&nosl tn
OUVOAIKN napaywyn. To napaywyiko nAedvaopa avaPeveTal va aveABel oTa enineda Tou 1
- 1,5 ek. TOVOUC €TNOIWC. ENOpEVWC, TO EVOEXOUEVO KN Avaveéwong TV XPNHATOSOTIKWV
CUMQWVIOV Kata Tnv didpkela Tou 2010 og ouvduaopd PE TNV AUENMEVN NaApaywyikn
duvapikoTnTa 0 Méon AvaTtoAn kai Ivdia, 6a pnopoUce va NPOKAAEDEI OXETIKA MNiEon OTIG
TIMEC TOU aAOUMIViOU, NMOU Ot KABE MePINTWON AVAPEVETAl va €ival oapwe NMioTeEpn ano

auThAV Nou napaTtnpndnke oTIG apxEg Tou 2009.

Topéag Evépyelac.

>Tic 17.03.2010, n MYTIAHNAIOX A.E kai n ENDESA S.A., katoniv OXETIKWV
dlanpaypateloswy, kaTeAn&av o cuppwvia yia Tnv €€ayopd Tou 50,01% TOU PETOXIKOU
Kepalaiou, nou katexel n ENDESA S.A. oTnVv KOIVWV CUM@EPOVTWV eTalpeia ENDESA
HELLAS ANQNYMH ETAIPEIA MNMAPAIQrHz KAI EMMNOPIAZ HAEKTPIKHZ ENEPIEIAZ.

To ouvoAikd Tignua yia Tnv e€ayopd Tou 50,01% TnG Endesa Hellas nou 6a kataBdaAAsl n
MYTIAHNAIOZ A.E. avépxeTal o €140 ekaT., Nogo To onoio 8a kaTaBAnBei TUNUATIKA £WG
Tnv 1n IouAiou 2012. Tautoxpova, n ENEL GREEN POWER 6a s€ayopdoel €va aioAiko
NAPKO Kdl TPEIG UDPONAEKTPIKOUG 0TaBPoUG OUVOAIKNG EYKATECTNHEVNG 10XUOC nepinou 14
MW Tou xapTopuAakiou Tng ENDESA HELLAS, €vavTi Tou TIgAKaTog Twv €20 ekart. Me
TNV oAokAnpwaon Tng diadikaciag, n MYTIAHNAIOZ A.E. 6a kataoTei povadikoG HETOXOG
Tng ENDESA HELLAS, anokTwvTag To 100% Tou PETOXIKOU KEPAAQIOU TNG ETAIPEIAC.

H avaTtponn Twv dedopevwy, apxika pe Tnv €€ayopd Tng Endesa and Tig Enel kal Acciona,
aAAd kai Tnv aAiayn oTtpatnyikng Tng Enel (92% peétoxog Tng Endesa) n onoia
NMPOKEIUEVOU Vva MEIWOEl TOo Oaveliono TNG anopAcicE va Napaxwpnoel NEPIPEPEIAKA
€UPpWNAika nayia, odnynoe otnv anosngvdouon Twv ITaAwv and Tnv Endesa Hellas. H ev
AOYw cup@wvia au&avel Tnv opaToTNTa YUPw and Ta oxEdIa TOU OMIAOU Kal TOU €NITPENEI

va NpoxXwpnosl ypryopa Ue Ta ox€0IA TOU yia Napaywyn NAEKTPIKAC EVEPYEIAC.

H napandvw €EENEN enmiBeBaiwvel TR déopeuon TnGg MYTIAHNAIOX AE OTO OUVOAIKO
ENIXEIPNMATIKO TNG OXEOIAOUO OTO XWPO TNG EVEPYEIAC KAl ANOTEAEI £€va akopa Briua npog
TNV KATEUBUvVON TNG dnuioupyiag TNG MEYAAUTEPNG IBIWTIKNG EVEPYEIAKNG €TAIpiag oTnV
EAANGOQ, pe xapToQuAdkio nou nepiAapBavel 1,2 GW and OepuikeG povadeg oe oTadia
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OOKIMAOTIKAG AEIToupyiag f/ Kal KaTaokeung, kabwg €pya AME OuVvOAIKNG EYKATEGTNHEVNG
35MW og Aeitoupyia kal 1,4 GW og dia@opa otadia avanTtuénc.

To @IA0OOED enevduTIKO nNAAvo Tou OpiAdou ocuveyileTal Pe yopyoUc puBuoUc kabwe n
0eUTePN povada napaywyneg evepyeiag cuvduaopevou KUKAoU 1IoxUoG 444 MW oTov Aylo
NikOAao BpiokeTal NAEOV O NMPOXWPNHUEVO OTASIO KATAOKEUNG EVW OE OTADIO KATAOKEUNG
BpiokeTal kal n TpiTn, o€ ouvepyaoia ye Tn MOTOR OIL, povada ioxuog 437 MW oToug
Ay. O£0dwpouc.

Me OAeC TIC napandvw EeVEPYEIEG YIVETAI £PIKTOC 0 OTOXOG Tou OpiAou yia AsiToupyia
OUVOAIKG navw ano 1.800 MW £wg 1o 2013, cupBaAlovTag €Tol anopaacioTika oTto {NTNHA
TOU €AAEIPPATIKOU CUOTAHPATOC Kal Tn dpdcoTIKn HEIWOoN TwV akpiBwv yid Tn Xwpd Hag

EI0ayWYwV.

TéAog, n MYTIAHNAIOZ AE, oe ouvepyaoia pge Tnv MOTOR OIL napapével npoonAwHEVN
oTnv npoondabeia yia Tnv aneAeubépwaon TnNG ayopdc @QuoikoU aegpiou. O gEeAieic oTn
naykoopia ayopd &eVEPYEIAG Kal @QuolkoU aepiou JIQUOPP®VOUV Mdid o€lpd  anod
EVAAAAKTIKEG NPOTACEIC AvaPopIKa PE TOUC TPOMOUG KAl TOUG OpoUC NPounBeiac puaikou
agpiou ano TpiToug nAéov TnG AENA.

ZnueiwveTal 0TI Tov MapTio 2010 1o YMEKA evekpive Tov Kwdika Alaxeipiong Tou EBvikou
SuoTtnuaTtog duaikou Aegpiou (EZ®DA), o onoiog BETEI TOUC KAVOVEC OTN BACN TWV ONoiwv
Ba npayuartonoleital n npdéoBacn oTo €6VIKO oUCTNNA AYWYWV OAWV TWV NPOUNBEUTWV N
Kal KaTavaAwTwV agpiou, nou Ba BeAnoouv va KAAUWoOUV TIGC aVAYKEG TOUG, €NIAEYOVTAG
aAAov npopunBeuTh evTOC Kal €KTOG EANGDOGC. H wg dvw €EENIEN divel otn MYTIAHNAIOX
TNV emBuunTn eueAifia avapopikd PE To OxXedIAONO Kal TNV uAonoinon TnG oTPaTNYIKNAG
NPounOeIac QuoikoU aepiou PE okond TNV NEPAITEPW BeATIwOn TNG anodoong Twv

BEPUIKWV TNG HOVAdWV Napaywyng NAEKTPIKAG EVEPYEIAG HE KAUTIKMO (PUGCIKO AEPIO.

Topéag EPC.

To €tog 2010 ouvexiCovral ol 0dpacTnpidTNTEG Tou TnNG METKA pe Bdon TIg
UMOYEYPAUMEVEC OUMBAOEIC KAl PE Tn NpoUnoBeon un NEPAITEPW XEIPOTEPEUONG TOU
01eBvoUC 0IKOVOMIKOU KAINATOC avaueveTal va diatnpnoel Ta Adn eNITEUXBEVTA PEYEDN ME

Taon BeATtiwong kaboTi:
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o Ynapxel onuavTikO avekTeAeoTo undAoimo and Ta ndn avaAnebévra épya Kkai

oupBoAaionoinBevTa €pya Uwoug € 2.020 k.

o O oxedlaohOG Kal N KATAOKEUN OAOKANPWHEVWV E£PYWV NAPAYWYNG NAEKTPIKNAG

EVEPYEIAC NpaypaTonoloUvTdl O JECO - HAKPOnpOBeopo diaoTnua.

o 2ZuveyiCel Tn oTaBepr nopeia avanTu&ng Tou TOOO OTO E0WTEPIKO 00O KAl OE AYOPEC

Tou eEwTepIKOU.

o ®povTilel WOTE N XpNUATOdOTNON TWV £PYWV VA YIVETAl OTO WEYIOTO BaBud e idia

KepAaAala e anoTEAEONA TN Meiwon TNG €EapTNoNG Tou and Tpanediko daveiouo

H METKA ouvexiCel Ouvapika TIC OpacTnpIiOTNTEC TOOO OTO E0WTEPIKO aAAd Kal
€MNEKTEIVETAI OUVAMIKA OTIC AVTAYWVIOTIKEG AYOPEC TOU EEWTEPIKOU EKTEAWVTAC CUHUBOAAIa
yla 7 JEYAAa €pyd. ZUYKEKPIPEVA NPOXWPA N EKTEAECN TwV CUMBOAdIiwV yia Ta €pya Tng
ENDESA HELLAS otov Ay. NikoAao (a&ia oupBoAaiou €232 €k.), TnG OMV PETROM oTn
Poupavia (a&ia oupBoAaiou €210 ek.) kal Tng KORINTHOS POWER oToug Ay. ©€0dwpoug
(a&ia oupBoAaiou €285 €k.) evw Ba Eekivnoel To €pyo TNG RWE & Turcas Glney Elektrik
Uretim A.S, otnv Toupkia (afia oupBoAaiou €450 ek.), To €pyo OTn Zupia yia Tnv
KaTaokeun TnG povadag PEEGT (afia oupBoAaiou €650 €k.), To €pyo TNG KATAOKEUNG
oTabpou napaywync NAEKTPIKAC EVEPYEIAC OTN ZapwouvTta (€199.9 ek. nAgov $172.3 €K.)
Kal TO €pPYO0 KATAOKEUNG ONMAVTIKWV CUYKPOTNHATWV TWV MUPAUAIK®OV aAVTIAEPOMOPIKWV

auUVTIKOV cuoTnuaTtwyv PATRIOT (aia oupBoAaiou €51,6 ek.).

‘'OuIAOG - ZTPATNYIKA

Ev NEOW eVvOC O1apKWC METABAAAONEVOU olkovouikoU nepIBAAAoVTOG, n d1aTAPNoN UWNARG
PEUOTOTNTAG KAl XANNAOU XPNHUATOOIKOVOMIKOU KOOTOUG €€aogpalilel Tnv anpookonTtn
OUVEXEIQ TwV eNeVOUCEWV O OAOUG TOUG ToWEiG dpaoTnplotTnTag. O 'OuiAog Baci{Opevog
oTo daploTa eknaideupévo avlpwnivo duvauikd, oTa onuavTika ndyia Kal TNV OIKOVOUIKN
€UpwaoTia nou OIaBETEl OTOXEVUEI OTN OTABEPN Opyavikn avanTuén oTnv eupuTEPN NEPIOXN
TG NA Eupwnng, B. Appikng kal Méong AvaToAnG Kal EMNIKEVTPWVETAlI OTNV anokaAuyn
TWV ONMAVTIKWV OUVEPYIWV avAPeoa oToug BacikoUg ToEIC dpaoTnploTNTAac eNIdIWKOVTAG

TNV 100pponn avanTuén Touc.

KevTpik avanTtu&iakrn €niAoyn anoTeA&i 0 OTOXOC YIa EKPETAAAEUON TWV €UKAIPIOV MOU
avoiyovtal PE TNV AneAeUBEpwWON TNG ayopdc evepyelac ornv EAAAGda. To enevduTiko

npoypapua Tou Opidou, dvw Tou €1 dIC TNV ENOPEVN TPIETIA, EPXETAl VA UAOMNOINCEI TO,,
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opapa TnG dnuioupyiac Tou PEYAAUTEPOU AVEEAPTNTOU NAPAYWYOU NAEKTPIKNG EVEPYEIAG

oTn Xwea.

IV AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Zkonoi Kal NOAITIKEG S1aXEiPIONG XPNHATOOIKOVOHIK®V KIVIUV®OV

O1 dpaoTnpIoTNTEC TOU OpiAou dnuioupyoUv NMOAAANAOUC XpNHATOOIKOVOUIKOUC KIVOUVOUC
oupnepIAQUBaAvoNEVWY TwV  KIVOUVWV  OUVAAAQYHATIKWV  I0OTIMIOV KAl €NITOKIWV,
JIaKUPAVOEWV TWV TIHWV TNG ayopdc, MICTWTIKOV KIVOUVWV Kal KIVOUVWV PEUCTOTNTAG.
To npoypappa diaxeipiong Kivouvwyv Tou OpiAou, OTOXEUEI OTOV NEPIOPIOPO EVOEXOHEVNC
apvnTIKAG €nidpaong oTa XPNHUATOOIKOVOMIKA anoTeAéopaTta Tou, MNou €ival duvaTo vda
npokUWel and Tnv aduvapia npoBAswng Twv XPNHATOOIKOVOUIK®Y ayopwv Kal Tn

dlakupavon oTIG HETABANTEG TOU KOOTOUG Kal TWV NWARCEWV.

O1 Baolkeg NOAITIKEG dlaxeipiong Twv KivoUuvwv kabopifovtal and Tn Aloiknon Tou OpiAou.
H noAimikry diaxeipionc Kivouvwv e@appoleTal ano 1o TuNuPa Alaxeipionc Aiabegiywv Tou
Oupilou (Corporate Treasury Department) To onoio dpa w¢ €va KEVTPO UMNNPECIWV KAl TO
ornoio AE£ITOUPYEI OTa NAQIOId OUYKEKPIMEVWV KATEUBUVOEWV EYKEKPIMEVWV ano TN

Aloiknon.

MoTwTiKOG Kiviuvog

O 'OpIAOG dev EXEl ONMAVTIKN OUYKEVTPWON MIOTWTIKOU KIvOUVOU O€ kanola and Ta
OuMBaAAbpeva, pe autnv pepn. O NIOTWTIKOG Kivduvog nnyadsl ano Ta Tapeiaka diab&oiya
Kal Tadelaka looduvapa, napdywya XpnHATooIKOVOUIKA €epyaAeia kal KATaBEoelC o€
TpaneleC Kal XPNHUATOOIKOVOMIKA IVOTITOUTd, KABWC Kal and &ekBECEIC 0 MNIOTWTIKO
KivOuvo anod neAATeG.

MNa TIC €PNOPIKEG KAl AOINEG anaitnoelg, o '‘OupIAoG Oev €KTIOETAI OE ONUAVTIKOUG
MNOTWTIKOUG KIVOUVOUG. AegdOopEVNG TNG MNoAudidoTatng Quong TwVv AEITOUPYIWV TOU
Opilou, dev undapxel ONUAVTIKA CUYKEVTPWON MIOTWTIKOU KIVOUVOU ava@opika HE TIG
EUMNOPIKEG TOU AMAITACEIC, MIAC KAl auToc diaxwpileTal o€ €va peyalo apiBud neAatwv. O
'OJINOG napakoAouBei, oe oTabepn Baon, TIGC EUNOPIKEC TOU ANAITACEIS Kal Onou KpIOei
anapaitnTo diacPaiilel Tnv gionpa&n Touc NEow oupBoAdiwv acpaliong i NPoeEOPANONG

EUNOPIKWV ANAITIOEWV.
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Ma Tnv eAayioTonoinon Tou NIOTWTIKOU KIvOUvou o€ d1aBEoipa kal Tapiaka igoduvapa, os
OUMBOAGIO  XPNHUATOOIKOVOMIK®WV Napaywywyv Kabwg kal o€ aAla Bpaxunpobeopa
XPNUATOOIKOVOUIKA npoidvTa, o ‘OuiINoG B£Tel Opla oTto nooco Oa ekTibBetal oe kabe
MEUMOVWHEVO XPNMATOOIKOVOUIKO idpupa kKdl ouvaAAdooeTal POVO HE avayvwploueva

XPNHATONIOTWTIKA 10pUNATA, UWNANG NICTOANNTIKAG d1aBabuiong.

H ANKTOTNTA TWV XPNHWATOOIKOVOMIKWV anaithoewv Tnv 31n AskeuBpiou 2009 kar 2008
yia Tov ‘OpiAo kal Tnv ETaipeia avaAveTal wg €ENG:

MYTIAHNATOE AE. - Mrrpail

AnginpABooyc: wal 1) aRoy oyt

M AnEinpoScopcs xai
0-3 prviee 36 pivae 612 pAwes =1 dreg N anoyoiptvg i
Evmyhasidm Epmopmsar &) sty
{ M ot st B €]
L] 2 x : 12599 13,739
1008 - - - . 18122 13,332
OHEIADT MYTIAHMALOT
- Ariypefe i s 11 O .
i/, mes iy g pinves ik -

LoF Eipres. SR pwts Lo ot ¢
Cwrphasi  E 2
(Mt 52 ke )
oo T iy 148 35T ME R o, S
AN 121a3 L= 1785 1373 13, J80 50,315

KivdUvog PeuoToTnTag

O kivOuvoG peuoTOTNTAC OUVOEETAlI WE TNV AVAYKN YId €napkn XpnuarodoTnon Tng
dpaoTnpIOTNTAC KAl TNG avanTu&ng Tou Opilou. OI OXETIKEC AVAYKEC pEUOTOTNTAC YivovTal
avTiKEigeVvo  dlaxeipionG HEOW MNPOOEKTIKAG NapakoAoubnong Twv XPEWV TwV
HAKPOMNPOBEOUWY XPNHUATOOIKOVOUIK®V UMNOXPEWOEWV KABWC €MioNG KAl TwV NANPWH®V

nou npayuaronoliouvTal Kaénuepiva.

O 'OpiAog dlac@aAilel 0TI UNAPXOUV €NAPKEIC DIABECINEC NIOTWTIKEG OIEUKOAUVOEIG WOTE
va €ival og B€on va KaAunTel TIC BpaxunpoBeOUEC ENIXEIPNMATIKEG avayKes. Ta Kepaiaia
yla TIC HAOKPONPOBOEOUEC avayKeG peuoTOTNTAC eEadpaAilovTal NpOCBETA anod €va ENAPKEG
noood OavelakwV KePAAdiwv kal Tnv duvaTtotTnta va nwAnbolv pakponpoBesoua

XPNHATOOIKOVOUIKA OTOIXEI.

H ANKTOTNTA TWV XPNHUATOOIKOVONIK®WV UNOXPEWOewY TNV 31n AskepBpiou 2009 kar 2008

yia Tov ‘OpiAo avaAueTal wg €ENG: ’
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OMIADE MYTIAHNATOE
Evrph i anny Y pess e
{Noma ox yuhaSeg £} apyoTpa and 5
2009 EWNTEC 6B PR 6 twg 12 pijves 1 beig S 1 ETR Elvolo
Moxpoieaya Siveo - - S0 - 522,098
BpeyunpoBeopa G a7 37454 - L8, 006G
oy peaes o emndoms e kb E - - i
FpoyrBeumes ki b rén unoypeLans 208,05 F2.543 4,45 354, B
Aoinis BpeunphBeopEs Yoy e e 17,303 5, G0 - - 22511
Fvaka 5,900 115,810 526,092 - 1,027,857
OMIADE MYTIAHNATOZ
Evnhiinar Yo peasreuy
{Noma or yabeg €) apyiTEp and 5
2008 ovToc b prwiv 6 deeg 12 piveg 1 twg S £wn i Einoho
Mospateoua Sovea - - 311,195 - 351,188
BpoeyunpdBeaua Sdvii 27,388 72,567 L] - 0 054
Yoypedar; konparodomi e platamg 47 -] = : a2
MaoprBeuris in o unogpesant 116,554 5,250 L] - 141,579
Anines BpeyunpdBeopss Y nded 18,209 3,403 - - 22312
Fiwaka 162,671 101, 348 FLL 373 s 50, 143

Kivduvog Ayopag

Kivduvog TIHAG EHNOPEUHATWV

Ol TINEG TWV EUNOPEUNATWY OI 0oMnoieg kabopifovTal KUpiwg ano TIG OIEBVEIG ayopeC kal TNV
naykoopia {ATnon Kali npoo®opd €£XOoUuV WG anoTéEAeopa Tnv €kbBeon Tou Opilou oTov
KivOuvo 31akUhavong TWV OXETIKWV TIHWV.

Ol TIHEC TWV EYNOPEUNATWV OUVOEOVTAl TOOO PE PETABANTEG Nou npoadiopiouv Ta £€0oda
(NX TIMEC METAAAWYV 0TO LME) 600 Kkal To KOOTOC (M.X. TIMEC NETPEAAIOU) TWV ETAIPIOV TOU
Opidou. O 'Opihog and Tn OpacTnpIdTNTa Tou eKTiOeTal oTnv dlakUPavon TwV TIHOV
Aloupiviou (AL), Weudapyupou (Zn), MoAUBdou (Pb) kabwc kal oTic TINEC MeTpeAdiou
(Fuel Qil) oav oToIxeio Tou KOOTOUG NAPAYWYNC.

Ava@opika pe Tn diakupavon TwV TIHOV TWV PETAAAWV 0 'OHIAOG €XEl gav MOAITIKN TNV
ehaxioTonoinon Tou KIvOUVOU KAvovTag Xprnon XPNHATOOIKOVOUIK®WY NApAywywV.

ZuvaAAaypaTikog Kiviuvog

O 'OuIAOG OdpacTnpionolsital o€ OlEOVEC €ninedo KAl OUVENWG €ival €KTEODEINEVOC OFE
KivOUVO OUVAAAQYHATIK®WV ICOTIHIOV MOU MPOKUNTOUV KUpiwe anod To doAdpio Twv HMA.
AuTO TO €id0C KIVOUVOU KUPIWC NpokUNTel and €PnopikeC ouvaAlayeg oe EEvo vOMIOUa
onw¢ eniong kal and kabapeg enevOUOEIC OE OIKOVOMIKEG OVTOTNTEC Tou eEwTepikoU. TMa
Tn dlaxeipion auTng TnNG Katnyopiag Kivduvou, To TUAKA XpNUAToOIKOVOMIKAC Alaxeipiong
Tou Opilou ouvantel napdywya Kal pn napdywya XpnHATOOIKOVOWIKA MEOa WE
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XPNHATOOIKOVOUIKOUC Opyaviopoucg yia Aoyaplaohd Kal oTo OVOPd TWV ETAIPEIOV TOU
Opilou.

>e eninedo OpiAOU Ta XPNUATOOIKOVOMUIKAG auTa npoidvrta xapakTtnpifovral g
avTioTabpioglc ouvaAAaypaTikoU KIVOUVOU OUYKEKPIMEVWV OTOIXEIWV TOU EVEPYNTIKOU,

naonTikoU 1 HEAAOVTIKWV EUNOPIKWV OUVAAAAYWV.

Kivduvog eniTokiou

Ta oToixeia evepynTikoU Tou OpiAOU NMou eKTIBEVTAl O€ EMNITOKIAKEG JIAKUNAVOEIC apopouV
Kupiwc oTa diabgoipa kal 1I00duvapa diabeoipwyv. H noAimikry Tou OpiAou avagopika Je Ta
XPNMATOOIKOVOUIKA OTolXeia evepynTikoU €ival va enevOUel Ta HETPNTA TOU OF€
KUMaIVOPEVa €MITOKIO WOTE va diaTnpei TNV anapaitnTn peuoToTNTA EMNITUYXAVOVTAG
TAUTOXPOVA IKAvonoINTIKN anodoaon Yia TouG PMETOXOUC TNG.  EnminpdoBera, o ‘OuiAog yia
TO OUVOAO ToUu Tpanelikou OAVeIOPOU KAVElI XPron NpoiovTwv KUPAIVOUEVOU EMITOKIOU.
AvaAoya HE TO UWOC TWV UMOXPEWOCEWV OE KUMAIVOMEVO €MITOKIO, 0 'OPIAOC npoBaivel
OTNV EKTIMNON TOU €MITOKIAKOU KIVOUVOU Kal OMouU anaiTeital JEAETA TNV avaykalotnTa
XPAONC EMITOKIAK®WV XPNHATOOIKOVOUIK®V napaywywVv H noAimikry Tou Opilou e€ival va
ehaxioTonoinoel TNV €kBean Tou OTO KivOUVO TAUEIOKWV POWV EMITOKIOU 00OV apopd Tn

HakponpoBeoun xpnuaTodoTnon.

Emdpaosic TwV napayovrwyv Kivduvou kal avaAuon guaionoiag
SXETIKA ME TNV €Midpacn Twv napandvw napayovrwyv ota AEITOUPYIKA anoTEAECUATA Tou

OuiAou, orta 'I01a KegpdAaia aAAd kal oTtnv kabapn Tou kepdo@opia auTd £xouv wg £ENG:

2009 2008
. Emidpaon os p . Emidpaon os .

. Emidpaon oe . . Emidpaon oe Emidpaon oe . . Emidpaon o
Evaiobnoia EBITDA Képdn Merd | 451 Keparara EBITDA Képdn Merd | 45,0 kepdAaia

Popwv Popwv
LME AL (aroupivio) $/v + - 50%/1v +-2¢eK€ +-2¢eK€ +-0¢ek€ +-1,44 ek € +-144ec€ | +-8,07 ek €
LME Zn (yeusspyupoc) $/itv + - 50$/1v -+0.10 ek € -+0.075ek €] - +0.075ex €
LME Pb (meaugzoc) $/v + - 50$/1v +-0.20 ek € +-0.15ek€ | +-0.15ek €
MeTpéAaio $/Tv + - 50$/1v -+ 6.6 €K € -+ 6.6 €K € -+ 6.6 eK € - +6.32 K € -+6.32¢6K€ | -+6.32ek €
looTiyia €/$ +-0.05 - + 6,54 ek € -+6,46 €K € | - +6,46 e € -+ 15.65 ek € -+ 15.65 ek €] - + 15.65 ek €

TéAog, o€ OTI apopda Tov eMITOKIakd Kivouvo and Tnv avaAuon euaiocdnaoiag npokUNTel OTI
n auv&non Tou eniTokiou kata 0,005 npokaAei avTioToixa Meiwon oTta kabapa

anoTteAéopaTta kai Ta 'Idia KepdAaia kata 2,44 ekar €.

H €kbeon Tou OpiAou OTOUC KIVOUVOUCG TIHWV EPMNOPEUMATWV KABWC Kal n avTioToixn
€uaiodnaia pnopei va noikiAAel avaloya Pe TOV OYKO TWV CUVAAAGywv Kal Ta €nineda
TIHWV. Ev TOUTOIC N avwTEépw avdaAuon Bewpeital avTinpOOWNEUTIKA TNG €KBEONG Tou

OoMiAou oTov Kivduvo auTo yia Tn xpnon Tou 2009.
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V AOINA ZTOIXEIA KAI MAHPO®OPIEZ I'lA THN ETAIPEIA & TON OMIAO

AOMH TOY OMIAOY

O1 eTaipeieg Tou Opidou oI onoieg nepIAAPBAvVOVTAl OTIC EVOMOINUEVEGC OIKOVOMIKEG

KATaoTAoEIC KAl N NEBODOC evonoinong EXouv wg ENG:

X@wpa nou

%% ZUMMETOXNAG

M£60dog

‘Ovopa BUYydaTpIK®OV, CUYYEV®OV Kal xoivonpag & dpaocTnpionoigiTal MnNTpIKNAG Evonoinong
MYTIAHNAIOZ A.E. EAAada MnTpiIkn

METAANIKAI KATAZKEYAI EAANAAOX A.E. "METKA" EAAGSa 56,13% OAikn Evonoinon
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. EAAGSa 56,12% OAikn Evonoinon
E.K.M.E. A.E. EAAGSa 22,45% OAiIkry Evonoinon
RODAX A.T.E.E. EAAGSa 56,13% OAikny Evonoinon
ENAEMKA A.E. EAANGSa 46,87% OAIkRl Evonoinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT

A.E EAANGBa 35,15% OAikny Evonoinon
ENEPIrEIAKH TEXNIKH ANAMTY=ZIAKH AYTIKHZ EANAAOX

A.E.(ETAAE A.E.) EAAGSa 56,13% OAIkn Evonoinon
EYPQIMAIKEXZ ANTIMNPOXZQIMIEZ METAAAQN A.E. EAAGSa 56,13% OAiIkry Evonoinon
K/= METKA — ETAAE EAAGSa 56,13% OAIkny Evonoinon
AENA®OI AISTOMON A.M.E. EAAGSa 100,00% OAikn Evonoinon
ANOYMINION A.E. EAAGSa 100,00% OAikn Evonoinon
ANOYMINION THXZ EANAAOZ A.B.E.E. EAANGSa 100,00% OAikn Evonoinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" EAAGSa 43,00% KaBapn ©¢on
KOINOMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ

& 1A EAANGSa 100,00% OAIkn Evonoinon
BIOMHXANIKEX E®PAPMOIEX EPEYNAX "BEAT" EAAGSa 35,00% KaBapn ©&on
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY EAAGSa Koivn Aloiknon OAIkry Evonoinon
©OPIKH AEBE EAANGSa 100,00% OAIkRl Evonoinon
OIKOAOIIKH ENEPFEIAKH MYHZ ©EPMOPEMA A.E. EAANGSa 20,00% KaBapn ©gon
OIKOAOIIKH ENEPFEIAKH MYHX KAZTANIQTIKO A.E. EAAGSa 47,29% KaBapn ©¢on
OIKOAOIIKH ENEPFEIAKH MYHZ MAPAIMQIrHz & NQAHZHZ

HAEKTPIKHXZ ENEPIrEIAZ NMOYIKAKIA A.E. EAAGSa 47,54% Ka6apn ©¢on
OIKOAOIIKH ENEPFEIAKH MYHX MAPAMQIrH & NQAHIHX

HAEKTPIKHX ENEPFEIAX KAAOMOIPA A.E. EAAGSa 20,00% KaBapn ©¢on
AENTA ENEPIEIAKH A.E. ANANEQZIMQN MHIrQN

ENEPIrEIAX ZYMMETOXQN & EMIMNOPIOY EAAGSa 44,99% KaBapn ©&on
®OIBOX ENEPIFEIAKH AEBE EAAGSa 44,99% KaBapn ©&on
YAPOXOOX A.E. ANANEQZIMQN MHIQN ENEPFEIAX

ZYMMETOXQN & EMMOPIOY EAAGSa 44,99% KaBapn ©¢on
YAPOHAEKTPIKOZ ZTAGMOZ MNMEMONIAZ

A.E.ANANEQZIMQN NMHIQN ENEPFEIAZ & EMMOPIOY EAAGSa 28,12% Ka6apn ©¢on
DOIQTIKH ENEPFEIAKH ABEE. EAAGSa 15,75% KaBapn ©¢on
YAPIA A.E. ANANEQZIMQN MHIQN ENEPFEIAZ

ZYMMETOXQN & EMMOPIOY EAAGSa 44,99% Ka6apn ©¢on
AIOAIKH MAPTINOY ®OIQTIAAZ A.E.NMAPAMQrH>

ENEPrEIAX & EMIMOPIOY EAAGSa 44,99% KaBapn ©&on
APIYPI ENEPFEIAKH A.E. EAAGSa 44,99% KaBapn ©&on
EKMETAAAEYXZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.) EAAGSa 44,99% KaBapn ©¢on
MYHZ MEAOMONNHZOY A.E. (npwnv ®QTEINO=

THAEMAXOZ A.E.) EAAGSa 44,99% KaBapn ©gon
OE>X>ANAIKH ENEPFEIAKH A.E. EAAGSa 44,99% KaBapn ©gon
IONIA ENEPIEIAKH A.E.ANANEQZIMQN NMHIrQN ENEPIFEIAX

ZYMMETOXQN & EMMOPIOY EAAGSa 24,50% KaBapn ©gon
EAEKTPONBATT A.E. EAAGSa 5,00% KaBapn ©&on
BUSINESS ENERGY A.E. EAAGSa 12,46% KaBapn ©&on
ENDESA Hellas S.A. EAAGSa 49,99% KaBapn ©on
ANANEQ>HMEZ NMHIEXZ BOPEIOY AIMAIOY EAANGSa 49,99% Ka6apn ©¢on
MYTIAHNAIOZ AIOAIKH ENEPFEIAKH EANAAOZ A.E. EAAGSa 39,99% KaBapn ©gon
AIOAIKH ANAPOY TZIPOBAIAI A.E. EAAGSa 40,09% KaBapn ©¢on
AIOAIKH NEATMNOAEQZ A.E. EAAGSa 40,09% KaBapn ©on
AIOAIKH EYBOIAZ MNMYProxz A.E. EAANGSa 40,09% Ka6apn ©¢on
AIOAIKH EYBOIAZ MNMOYNTA A.E. EAANGSa 40,09% Ka6apn ©¢on
AIOAIKH EYBOIAZ XEAQNA A.E. EAAGSa 40,09% KaBapn ©gon
AIOAIKH ANAPOY PAXH =HPOKAMIII A.E. EAAGSa 40,09% KaBapn ©&on
AIOAIKH MAATANOY A.E. EAAGSa 40,09% KaBapn ©¢on
AIOANIKH ZAMOO®PAKHZ A.E. EAANGSa 40,09% Ka6apn ©¢on
AIOAIKH EYBOIAZ AIAKO®THZ A.E. EAAGSa 40,09% KaBapn ©gon
AIOAIKH ZIAHPOKAZTPOY A.E. EAAGSa 40,09% KaBapn ©¢on
EAAHNIKH ®QTOBOATAIKH A.E. EAAGSa 49,99% KaBapn ©¢on
SPIDER ENEPIEIAKH A.E EAAGSa 49,99% Ka6apn ©¢on
GREENENERGY A.E. EAANGSa 39,99% Ka6apn ©¢on
BUSINESS ENERGY TPOIZINIA EAAGSa 24,50% KaBapn ©¢on
MOBAA FENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH

ANQNYMH ETAIPEIA EAANGSa 100,00% OAIkRl Evonoinon
APIYPITHZ TH ANQNYMH BIOMHXANIKH EMIMOPIKH

ETAIPEIA BAZIKQN METAAAQN EAAGSa 100,00% OAiknl Evonoinon
ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMQN

MHrQN ENEPFEIAZ EAAGSa 20,00% OAiIkny Evonoinon
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMOQN MHIQN

ENEPIrElIAS EAANGSa 100,00% OAIkRl Evonoinon
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQXXIMQN MHIQN

ENEPrEIAX EAAGSa 100,00% OAikny Evonoinon
ANEMOZKAANA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN

ENEPIrEIAX EAAGSa 20,00% OAiIkny Evonoinon
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIrQN

ENEPIrEIAZ EAAGSa 100,00% OAikn Evonoinon
ENEPIrEIAKH E2 AIOAIKH A.E. EAAGSa 100,00% OAikry Evonoinon
ENEPIFEIAKH E2 AIOAIKA MNAPKA KAPYXZTIAZ A.E. EAAGSa 100,00% OAikry Evonoinon
XOPTEPOY A.E.* EAAGSa 100,00% OAikry Evonoinon
KIZ>ABO> APO>EPH PAXH A.E. * EAAGSa 100,00% OAikn Evonoinon
KIZZABOZX MAAKA TPANH A.E. ! EAAGSa 100,00% OAikn Evonoinon
KISZABOX ®QTEINH A.E.! EAAGSa 100,00% OAikry Evonoinon
AETOBOYNI A.E.* EAAGSa 100,00% OAikry Evonoinon
NAOITAPIA A.E.1 EAANGSa 100,00% OAIkRl Evonoinon
KINAKIZ MANAIQN TPIEONEZ ANQNYMH ETAIPEIA

ANANEQZIMQN MHIQN ENEPTEIAS! EAAGSa 100,00% OAikn Evonoinon
KIAKIXZ BIKPOYNOX ANQNYMH ETAIPEIA ANANEQZIMQN

MHrQN ENEPFEIAS? EAAGSa 100,00% OAIkny Evonoinon
®EPPITHZ ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA! EAAGSa 100,00% OAikn Evonoinon
BYPIANNOZ ANQNYMH FENIKH BIOMHXANIKH EMMOPIKH

ETAIPEIA' EAAGSa 100,00% OAIkny Evonoinon
OXTENITHXZ ANQNYMH BIOMHXANIKH EMMOPIKH

ETAIPEIA® EAANGSa 100,00% OAIkRl Evonoinon
KOPIN©®OZ POWER A.E. EAAGSa 65,00% OAikn Evonoinon
DROSCO HOLDINGS LIMITED Kunpog 46,87% OAIkry Evonoinon
STANMED TRADING LTD Kunpog 99,97% OAIkry Evonoinon
MYTILINEOS FINANCE S.A. Nou&epBoUpyo 99,97% OAIkRl Evonoinon
RDA TRADING NRool Guernsey 99,97% OAIkn Evonoinon
MYVEKT INTERNATIONAL SKOPJE n.r.a.Mm. 99,97% OAiIkny Evonoinon
RODAX ROMANIA SRL, BOYKOYPESTI POYMANIA ! Poupavia 56,13% OAiIknl Evonoinon
METKA BRAZI SRL ! Poupavia 56,13% OAiknl Evonoinon
SOMETRA S.A. Poupavia 92,79% OAIkRl Evonoinon
DELTA PROJECT CONSTRUCT SRL Pouuavia 95,01% OAikn Evonoinon
MYTILINEOS BELGRADE D.O.O. SepBia 99,97% OAiknl Evonoinon

M) 13pubsioeq eTaipeieg TNV Nep16d0 1.1-31.12.2009
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MYTIAHNAIOZ

2YNAAANATEZ ME ZYNAEAEMENA MEPH

O1 €unopikeG ouvaAAayec Tou Opidou kal Tng ETaipeiag pe Ta ouvdedepeva HeE auTn
npoowna ortn Jdldpkeld TnNG Xxpnong 2009, €xouv npaypartonoin®ei und Toug CUVABEIC
0poug TNG ayopdc. O 'OuIAog dev OUMPMETEIXE 0 Kapia aguvaAlilayn acuvhBoug ¢uUONG N
NEPIEXOMEVOU N onoia va €ival ouciwdng yia Tov 'OdIAo, N TIC ETAIPEIEC KAl TA ATOMA NOU
ouvdgéovTal OTevd MPE auTodv, Kal Osv ANOOKONEl va OUPMETACXEl O TETOIOU €idoug
ouvaAiayéc oto peEAAov. Kapia and TiIG ouvaAAayeg dev eunepiexel €101KoUG OPOUG KAl

OUVONKEG.

3TOUG KATWTEPW Nivakeg napouaoialovTal ol OIETAIPIKEG NWANCEIC KAl Ol AOINEG JIETAIPIKEG
ouvaAiayég, peTa&u TnG ETalpeiag, Twv BuyaTtpikwv TNG Kal JeEAwV TNG dloiknong, KaTd
TNV TpEXouoa Xprnon kadwc kal Ta JdieTaipikd unodAoina anaiTnocwy Kadl UMOXPEWTEWV
kata Tnv 31.12.2009:

MYTIAHNAIOE ALE. -
OMIAOE MYTIAHNATOE Mnrpikd
(Mood oc xhalies €) 31/12/2000 31/12/2008 31/12/2000 31/12/2008
BpagunpdBeaes nogayds
MioBoi ko ApsEi; AE, 14,167 13,287 5770 580
Koo soniavisris copahang PR 5 113 113
- Bonus 3o7 509 \r 474
Aoines; onolf s z 2] = L
14,797 14,215 6, 280 6,472
Mopeyis T4 T ATEN TG EpYeng, moemeg uE
- MiperypdpipaTa KaBomadviay napayin 58 3B
- Mipoy PP aTO KOBOMITIEVLY. EIDRHOOLN 110 111 a7 Bl
MaporEs, MIENS Tne winooiog : i 5 P
NinpEg e aToegEln soflaphg Bamc 717 347 717 347
Tivodo 15,683 14,712 7,044 4,880
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OMIADT FIFTEARHATOT
MTTLAHRA LT AL - Marpei)
jlsbos yisttect) EIGEes - Npiafaes
sk gins, K mpinan FRACERL HELLAR [EnaeTes T L
Mhsh g ngprrss HETARNIKAT KATATNETAT EARASDE AL, “HETHA™ - i
Flakgows; Wonprowes EAHES L. R - SR, |
Tk g0, Ve EAASNTEH BICHEEAHLY (5 HIMAT N 8, B E, “EaRor n: i3
Mk g Ynppume ROBOTPAZIA AHTHT DN EROMENARMLTH i
Makgots, Yngpeows AMEMOLPATH AE. ASLE. 1
([PPSR SPrers AMEFCEREH B ALE, i
Tk g, Yngperrs AMEMOTRANS AE, AILE i
Mk o Vg prmws AMIMOTTPATA AL LILE 1
sk Voo HATRHRTHE 6. 8018 3
Meskgour; Ynppmer EFERGT 2 ADDAIKH AL, TE}
Meahpour; Vngprmwes ADOVIRA MUAPHCA AP Y ETTAT w3
Tk o Ty RS Akl AETOMGN L HE - =
Mok o, nppeve ARDTMINION A.E A S3E
Mok goie TRqpooves FROVAL 5. = a4
ke Voo RETTEENT A, 10
Mok guar, Vgpewsss FEMIGH BIDHHEAHIEH & . AMTHTTRO T YAIROY 3 i
b Yngprrws EFSEFELAKH TENRINH AMATTTYZTAKH AYTIKHE EARAROT AE|ETASE AE} i
LE TR AT FREERL HELLAR [FRaIFTER) E Jod L.t
Meshgouis; Vgpeme O EI MTHE FAPATTINHE & MIUAHIHE H EVEPTERAL MO TTRAKIA AL, 1
Mhakneus; nppse GUPIKH AEDE EIL)
Ak GELR T d v BOPTRSY AL AJILE 1
Mok gous, Vrgpoiws KELLABOT SPOTEFH PAKH A E ATLE i
Mesbqous; Vngpecws AETODONRL AL 8.NLE. i
[[MTREEY Prpes HELTRRT MASLA TRARH LF, LALF. 1
Meshgeus; Vg KELTABOT SITEINH AL, ATLE i
Mok grur, Vngpems WOTTAPTA A A.NE. EY
ik R, TARREDv KON FOWER L, i
el ¥ ey parny EAAFMIKGH BICAHTAHLA (0 HIAT N A5 E “ERBD =5
Sappals; Trypuowiey STAMMED: TRADDNG LT 3 EE
FIYTEA HHA I
MITIAHRAIDE  AE - Masper
Mol oxi ot € ILITII00E  30/135300
B o yREVTO D LB g ERIDESA HELLAS | EFRIFTER) AT i L
ik el ik ol - METASATRAT RATRTRE TR GAAMADE AN, "METRA™ ——— Y
Al 1 Arali b i o peadd gl g e EALHEL 88, = .
2 i} : EASMIKH BIDMSEANLA 0N 1SSTIN A B.E “EABDT 20 L]
- 3 inbdrares &y i U —_——
b vk A p i i AMEFCE EAAN AE, BILE, 2
3 sk AADFMINION & F. A i
il i v v HOWAL B4, 1,084
ety ki iy v AFTYRITHE AR, 2 Lol L
: FEMDCH BIDHHAHIRH A £ AMTHTINDT TAIRDY = E
i i 3 irmbipa; v | . HUREHESS ENERSY LK. 14 34
il i i v ko 1 v | v rgd s R FYFLARH TRRIH RMATIT TS LA RN a7 e barancd sk (R Isak o) ns
ERCESA HELLAS [EREPTER) — w0 -
aik i ki i et LOT TEH PR TTLAKH AR, oEr
ik i vt o = i BORTHH &F R a3
. . Lo GREIN EHERGY AL 3
ik i b i . ROFIHGE FOWER &1, i
il ¥ il il i | 2 CETEHETHE AHBMTEH ROSMHCIH DEH EMNGE (RN TTRIFELS
: 1 s e - LR BYPLARDE AMTMTHH MERSER BD0 FEAMIOH EMIFDFIEH ETALPELA
ik 8 i Lrvia . S FETTHE AHITHT P B IeH R EMTORIH T AIFELL i
ik 5 v el £ Janig L KEARIY FIAIPFEA 5 EOH FREFTE LAY 2
. KEAKIZ MAARENH TPOSMET ARAHTHH ETAIFELA AMEMELTIMAH MTHITHH ENEFTEIAT
dx; oyl METAAA AT MATATEENAS BAALAOE &L "METHA™ 1
ik = die, ChpTEe FARFEL L, 4
P rg B EAAFMIKH EICHEEANDA 006X TN &5 E. *ENB- i 13
ik 2 S AR FRALIMG LT Jaae
i e 2 5, e EPaCE AR HELLAG [WREFTER) ]
h derpe iy, g B w1 - ETEMETHE &AM TFH B I HIEH DEH E MG EH ETATPEL, - L]
LT 2 it rrariir WTPIARST e ETAIPELA 2
Wi is = T, kT s SEPFTTHE hHIHTPH AAFFIL L]

ETAIPIKH AIAKYBEPNHZH

H ETaipeia €xel UI0BeTNOEI

TIG ApxeG TnG ETaipikng AlakuBépvnong, Onwg auTeg opobeTouvTtal and Tnv loxuouaoa
eAANVIKN vopoBeoia kal TIC dlebveic npakTikeg. H ETaipikn AlakuBépvnon wG oUVOAO
Kavovwyv, apxwyVv Kdl JNXaviouwv eAEyxou, BACEl TWV OMoiwv opyavwveTal Kal SIoIKEITal N

€TAlpEia, OTOXO €xel TNV dlapdAveld npoc TO €neVOUTIKO KoIvO, kabwg eniong Tn
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J1a0@AAION TWV OCUPQPEPOVTWV TWV MHETOXWV TNG KAl OAwV 00Ol ouvdEovTal HE TN

A€IToupyia TnG.

To AloiknTikd ZupBoUAlo Tng ETaipeiag sivar o Bepato@uAakag Twv Apxwv ETaIpikig
AlakuBepvnoswc Tou Opilou. ZApepa anapTileTal anod 2 €KTEAEOTIKA KAl 7 PN EKTEAECTIKA
MEAN. ANO TA PN €KTEAECTIKA MEAN Ta 4 nAnpouv TIC NpoUnoBEcel Nou, CUPNPWVA HE TIG
diatd&eic Tou N. 3016/2002 vyia Tnv Etaipiki AlakuBEpvnon, anokaAouvTal

«aveEapTnTa».

H EAeykTikny Enirponn (Audit Committee) anoTteAeital anod Tpia (3) HN EKTEAEOTIKA HEAN
Tou AIoIkNTIKOU ZUMBOUAIou, €k Twv onoiwv To &va eival aveEapTnTo, Kal €XEl WG
anooToAn TNV QAVTIKEIMEVIKN OIEEAYWYN E0WTEPIKWV KAl EEWTEPIKWV EAEYXWV KAl TNV
anoTEAECHATIKA ENIKOIVWVIA PETAEU €AEYKTIKWV 0pyavwv Kal AloiknTIKoU ZUupBouAiou.
>TIC appodIOTNTEC TNG NepIAapBavovTal N eEac@AAlion TNG CUNPOPPWONG HE TOUG KAVOVEC
TnG ETaipikng AlakuBepvnong, kabwcg eniong n diac@aAion Tng opONg AsiToupyiag Tou
SuoTnuaToG EowTtepikoU EAEyxou Kal n €nonTeia Twv g€pyaciov TnG Aleubuvong
EowTepikoU EAEyxou Tng ETaipeiac.

O e€owTePIKOG EAEYXOC anoTeAei Baocikn kal anapaitntn npodnobson Tng ETaipikng
AlakuBepvnonc. H AieuBuvon EowTepikoU EAeyxou Tng ETaipeiac. anoTeAesi aveEaptnTn
opYyavwTIKn Povada n onoia avagéperal oto AloiknTikO ZupBoUAlo Tng ETalpeiag. =Tig
appodIOTNTEC TNG nepiAauBavovTal n  a&loAoynon Kal BeATioon Twv OUuCTNNATWV
dlaxeipiong KIvVOUVWV Kal €0WTEPIKOU E€AEyxou, KabBwg eniong n e&akpiBwon TNG
OUMMOPPWONG ME TIC BEOU0BETNNEVEG NOAITIKEG Kal d1adIkagieG ONWG AUTEG opoBeTouvTal
oTtov EowTtepikd Kavoviouo Asitoupyiag Tng ETaipeiag, Tnv 1oxUouca vopoBeaia kal TIG

KAVOVIOTIKEG OIaTAEEIC.

H Etaipeia diaBeTel AlelBuvon EowTepikoU EAEyxou enikepaAnc TnG onoiac €ival o K.
MNanayewpyiou AvTwVIOC HE NARPN KAl ANOKAEIOTIKR anacxoAnon.

MEPIZMATIKH NMOAITIKH

SXETIKA ME TN dlavoun MepiopaTtog, n dloiknon TnG ETaipeiag npoTeivel yia 1o 2009 Tn un
dlavoun Pepiopartoc.

29

Etnoia oicovopuxy éxeon g yprong
omo 1" lavovapiov éwg 31" Aekeufpiov 2009




OMIADE EMIXEIFHEERM =

YTIAHNAIDOZ

ZHMANTIKA FrEFTONOTA META THN HMEPOMHNIA TOY IZOAOINNIzMOY

>Tic 8 Iavouapiou 2010 n dioiknon TnG eraipeiag METKA A.E. avakoivwoe Tnv nwAnon
TOU OUVOAOU TWV METOXWV TNG €Talpeiag ETAAE A.E., BuyaTtpik TnG kata 100%, oTtnv
eTaipeia TEPNA A.E. €vavTi TiunuaTog € 42.515.000. H avw Twv U0 €TWV AVACTOAN TWV
gpyaociov Tou AHZ AAIBepiou 5 kal n cuvenela TnNG HETABEONC TNG EKTEAEONC TOU £PYOU OF
XPOVO MOU CUMNINTEl ME TNV €KTEAEON Tou AHZ MeyaAonoAncg 5, avedei€av Tnv nwAnon
TNG ETAAE wG nNpoo@opoTeEPN Yia TNV NPOoOoTacia TWV CUPE@EPOVTWV TnG METKA kar Tn
onuioupyia Twv npolnobécewv yia TNV nepaireépw OleBvonoinon Twv dpacTnpIloTNTWV

™nG.

>TiIc 27 lIavouapiou 2010 n METKA avakoivwoe Tnv idpuon véag €raipeiac Pe TNV
enwvupdia Power Projects Sanayi Insaat Ticaret Limited Sirketi kai €dpa Tnv
KwvoTavTivounoAn. H véa ertaipeia, n onoia anoteAei 100% OuyaTpikn Tou OpiAou
METKA, evtdoostal oTo nAdiolo oTpartnyikng Tnc METKA vyia &€nékrtaon Twv
0pacTnNPIOTATWV TNG OTOo €EwTEPIKO, Kal 101AiTEpA OTNV AVANTUOOOMEVN ayopd TNnG
Toupkiag, kabwc 6a cUPBAAAEI OTNV NEPAITEPW EVIOXUON TNC NAPOUCIAC TNG OTN YEITOVIKN
ayopd kai otn 01ekdikNon avaAnwng VEWV EpywV.

>Tic 4 deBpouapiou 2010, ol eTaipeieg “BORASCO”, “METKA A.E.” & “POWER PROJECTS”
KaTéEANEav 0 CUPPWVIA yia TNV €KTEAEON TWV EPYWV KATAOKEUNG Kal TNV npounBdeia Tou
MEYAAUTEPOU MEPOUG Tou €EomAlopoU, nou agopouv Beppikn povada napaywyng
NAEKTPIKNG €VEPYEIAG oTn ZapwouvTta. To €pyo agopd ortnv napddoon Tou HEYAAUTEpPOU
MEPOUC TOU €EOMAIONOU KAl TNV KATAOKEUN €vOG OTaduoU napaywyng NAEKTPIKNAG
EVEPYEIAC ME KAUOIWO QuUOIKO agpio, loxUuoc 870 MW nou 6a Baciletal oe TexvoAoyia
GENERAL ELECTRIC. Ta noocooTd GUMMETOXNG OTn oUuBacn Tou €pyou kaBopilovTal yia
Tn METKA A.E. 0g €199.9 ekaT. nAgov $172.3 ekar.

Me Tnv anogaon Tng 25.02.2010, Tou AlaitnTikoU AikaoTnpiou peta&u AEH A.E. kai
AAOYMINION A.E., n 100% OuyaTtpikry €taipeia «AAOYMINION A.E.», npodkeral va
apxiosl apeca dlanpaypaTtevoelc Pe T AEH. Zkondg Twv dianpaypaTeloewy Egival n
ouhQvia Twv O0pwv, oTn Bacn Twv onoiwv n AEH A.E. 8a kaAunTel TIC AvAyKeG TNG
AAOYMINION A.E. 0g nAEKTPIKO PEUNA, EV OAW 1 EV PEPEI.

2TiI¢ 17.03.2010, o MYTIAHNAIOZ A.E.- OMIANOZ ENIXEIPHZEQN kar n ENDESA S.A,
KaTtoniv OXeTIKwWV OlanpayhaTteloswy, KatéAn&av o€ oup@wvia yia Tnv €€ayopd Tou
50,01% ToOU PETOXIKOU KEPaAaiou, nou katexel N ENDESA S.A oTnv KOIVWV CUUPEPOVTWV
eTaipeia ENDESA HELLAS ANQNYMH ETAIPEIA MAPATQrHX KAI EMMNOPIAY HAEKTPIKHZ
ENEPIEIAZ.
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Agv undpxouv AoINA HPETAYEVEOTEPA TWV OIKOVOMUIKWV KATAOTACEWV YEYovOoTda, TA onoia
va agopouv eite Tov 'OpiAo €ite Tnv ETaipeia, oTta onoia eniBdAAeTal avagopd ano Ta
Aigdvn) MpoTuna XpnuaTtoolkovouikng NMAnpo@opnaong (AMXA).

EuayyeAog MuTiAnvaiog
Mpoedpog & AleuBUVwWV ZUHBOUAOG

MYTIAHNAIOZ A.E. - OMIAOZ ENIXEIPHZEQN
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ENEEHNHMATIKH EKOEzZH
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ MYTIAHNAIOZ ANQNYMH ETAIPEIA - OMIAOZ ENIXEIPHZEQN
ZYMOQNA ME TO APOPO 4 nap. 7 -8 TOY N. 3356/2007

H napouca enegnynuarikn €kBeon Tou AloiknTikoU ZupBouliou Tng ETaipeiag npog Tnv
TakTik Tevikn ZuvéAeuon Twv MeTOXwv TNG nepIAAPBAvVEl aAVAAUTIKEG NANPOQPOPIES

oUPPVa Pe TIC nap. 7 kal 8 Tou apBpou 4 Tou N. 3356/2007.

I. AlapOpwon HETOXIKOU KeaAaiou TnG ETaipeiag

To PETOXIKO KEPAAAIO TNG ETalpeiag avEpxeTal 0€ EKATOV €IKOOI MEVTE EKATONMUPIA EKATOV
eBOopunvTa TpeIC XIAIAdeC OlakOOId oapdavTa &va eupw Kal €€nvrta €€ AenTtd Tou EUPW
(€125.173.241,66) dlaipoUpevo o0 ekaTOv Oeka €& ekaToMpUpla €vviakooleg oydovTa
TEOOEPIG XIANIAOEC TplakOOleC TplavTa okTw (116.984.338) AUAEG KOIVEC OVOMAOTIKEG
HMETOXEC OVOMAOTIKNG a&iac evoc supw Kal enTd AenTwv (€ 1,07) €kaotn. To PETOXIKO
KepaAalo TnG Etaipeiag dev petaBAndnke katd Ttn Oidpkela NG xpnong 1.1.2009 &wg
31.12.20009.

O1 peToxeG TNG ETalpeiag €ival eionypeves npog dianpayudrteuon otnv Ayopd A&iwv Tou
XpnuaTioTnpiou ABnvwv.

Ta dIkaiwPaTa TwvV PETOXWV TNG ETaipeiac nou nnyalouv anod Tn HETOXN TNG 100dUVAEI
ME TO NOCOOTO OUMMETOXNG TOUG OTO KaTABeBANMEVO PETOXIKO KEPAAAlo. KAaBe peToxn
napexel OAa Ta JdIKAIWPATA nMou npoBAEnel o vouog kal To KartaortaTtikd Tng, Kai
€10IKOTEPA:

e To dIkaiwuha €ni Tou pepiopaTog and Ta €TACIA N Ta KATA TNV €kkabapion kKEpdN TNG
Etaipeiac. MooooTtd 35% Twv kabBapwv KepdwV HET' a@aipeon POVOV TOU TAKTIKOU
anoBepaTikoU OJlavEUETAl  OTOUG METOXOUC WG MNPWTO MEPIOMA, &VW N Xopnynon
npooBeToU PepiopaToc anogpaaoileTal and Tn Fevikr ZuveAeuon CUPP®WVA HUE TO VOPO Kal
To KartaoTtaTtikd TnG. Mépioya dikaloUuTal KAaBe HETOXOG, O OMoioGg avageperal OTo
Tnpoupevo anod Tnv ETaipeia pnTpwo HETOXWV KATA TNV nNUEpopnvia npoodiopiouou
dIkaloUXwV HepiopaTog. O TPOMoG, 0 XpOVOG Kal 0 TONOG KATABOANG avakoIVWVETAl ano
Tnv ETaipeia pEow Twv pEowv evnuEPwONG nou npoBAEnovTtal oTto v.3556/2007 kai Tig
olkeiec anopaosig Tn¢ Enimrponnc KepaAaiayopdc. To dikaiwpa €ionpa&éng Tou PEPIONATOC
napaypa@eTal Kal To avTioToIX0 NooO NEPIEPXETAl OTO ANPOCIO PETA TNV napéAeuon 5

ETWV and To TEAOC TOU €£TOUC, KATA TO OMoio e&vekpive Tn Olavoun Tou n levikn
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SuUVEAEUON.

e To JdIkaimpa avaAnwng TnG €l0popdc kata Tnv ekkabapion n, avrtioToixa, TNG
andoBeonG KepaAAaiou Mou avTIOTOIXEI OTnN METOXN, €pOOOV auTd ano@aciodei and Tn
levikn ZUVEAEUON.

e To dikaiwpa npoTignong oe kabe au&non Tou MPEeTOXIKOU KepaAaiou TnG ETaipeiag pe
METPNTA KAl TNV avaAnyn VEWV HETOXWV.

e To dIkaiwpa ANWNG avTiypapou TwV OIKOVOUIKWY KATAOTACEWV KAl TWV EKOECEWV TWV
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiag.

e To Olkaiwpa oupueToXnG oTn Fevikh ZuveéAeuon, To onoio €EeidikeUeTal oTa €ENG
EMIYEPOUG JIKAIWKATA: VOMIPOMNOINoNG, Nnapouaiag, CUPHETOXNG OTIC oulnNTAOEIG, UNOBOANG
NPOTACEWY O BEpATa TNG NUeEPNOIag dIATa&ng, KaTaxwpnong Twv anoWewvV oTa NMPakTIka
Kal yngou.

H levikn ZuvéAeuon Twv PETOXWV TNG ETaipeiag diatnpei 0Aa Ta dikaiwPaTad TnG Kata tn
O0lapKela TNG ekkabapiong cUPPWva PeE TNV napayp. 4 Tou apbpou 33 Tou KataoTtaTikou
TnG. H euBlvn Twv peToxwv TnG ETaipeiag neplopileTar otnv ovopaoTikh a&ia Twv

METOXWV NOU KATEXOUV.

I1. Nepiopiopoi oTn peTABiBaon Twv HeTOX®WV TNG ETAIpEiag
H petaBiBaon Twv peToxwv TNG ETaipeiac yiveral onwcg opilel o NOpoc kar dev ugioTavTal
€k Tou KataoTaTikoU TNG nepiopiopoi otn heTaBifaon Toug, N ano onoiadnnoTte dIATagn

VOHOU.

III. ZNHAVTIKEG GUECEG N EHHECEG CUMHETOXEG KATA TNV €vvold TWV apbpwv 9
€w¢ 11 Tou v. 3556/2007.

O1 pEToxol (QPUOIKO N VOMIKO MNPOCWMNO) MOU KATEXOUV APECA 1 €PJPECA NOCOOTO
HMEYAAUTEPO anod 5% Tou OUVOAIKOU apiBpoU TwV PETOXWV TNG ME avTioTolxo dikaiwua

Wneou napaTtibevTal oTov KATWOI nivaka.

AP. AP.METOXQN Aik. Yrpou
METOXOI METOXQN (%) (%)
Eudyyehog MuTiAnvaiog Tou Mewpyiou 17.036.837 14,56% 15,98%
Iwavvng MuTiAnvaiog Tou Mewpyiou 18.286.876 15,63% 17,15%
MYTIAHNAIOX A.E. - OMINOZ
EMIXEIPHZEQN (I8i1ec MeTOXEC) 10.371.501 8,87% 0,00%
2YNOAO 45.695.214 39,06% 33,13%
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IV. MeTOXEG NAPEXOUOEG €101KA SIKAIWHATA EAEYyXOU
Aev u@ioTavTal HETOXECG €kOOOEWC TNG ETaipeiac nou va napExouv OToUG KATOXOUG TOUG

€10Ika dIKaAIWUaTa eAEyXOU.

V. Nepiopiopoi oTo JiKAIiWHA YRPpou
Aev u@ioTavtal ek Twv OlaTaéswv Tou KataortaTtikoU TnG ETaipsiac neplopiohoi TwvV

OIKAIWPATWY WRAEPOU OTOUC KATOXOUG AUTWV.

VI. ZuhQmVieg HeTOXWV TNG ETalpeiag

Aev €ival yvwoTn otnv ETaipeia n Unap&n ouppwviov JETAEU TwV HETOXWV TNG, Ol OMOIEG
OUVENAYOVTaAl MEPIOPIOKOUC OTN METABIBAoON TWV PHETOXWV TOUG €kOOCEWG TNG ETalpeiag n
oTNV Aoknon Twv JIKAIWPATWY WYr@POou Mou anoppeOUV anod TIC HETOXEC TOUG £kOOOEWG

Tng ETaipeiac.

VII. Kavoveg J10pioHoU Kdal avTikatdoraong HeAwv A.Z. kal Tpononoinong
KATaoTaTikou

O1 kavoveg nou npoBAénel To KartaortaTtikd Tng ETaipeiag yia 1O dIopiopd kar Tnv
avTikaTaoTaon Twv PEAWV Tou AIoIKNTIKOU ZupBOUAioUu TNG Kal TNV Tpononoinon Twv
diata&swv Tou KaTtaoraTikou Tng Tou Oegv diagoponoloUvTtal and Ta npoBAenoueva oTtov
K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. d) yia Tnv £€ékdoon VEwv kail B) yia Tnv ayopa 15imv
HETOX®WV CUHP®WVa HE TO apBpo 16 Tou k.v. 2190/1920

a) Zupewva Pe TIc diaTa&eic Tou apBpou 5 Tou kaTaoTaTikoU TnG ETaipeiag o ouvduaopo
ME TIG d1aTa&elg Tou apBpou 13 nap. 1 oToix. B) kail y) Tou K.N. 2190/1920 , To AIOIKNTIKO
SUMBOUAIO TnG ETaipeiag €xel To dikaiwua, KATOMIV OXETIKAG aAno®acng Tng levikng
JuvéAeuong, va au&avel To METOXIKO Ke@dAAaio Tng ETaipeiag pe Tnv €kdoOn VEWV
METOXWV, ME AnNOpaAcn Tou nou AapBaveralr e nAsiowngia TouAdxioTov Twv dUO TPITWV
(2/3) Tou OUVOAOU TWV MEAWV TOU. ZTNV MEPINTWON AUTR, TO PETOXIKO KEPAAAIO WMOPEI
va aufaveral PEXpPI TO NOCO TOU KepAAdiou nou e€ival kataBeBAnuévo karta Tnv
NUEPoPNVia nou xopnynenke oto AIOIKNTIKO ZUMBOUAIO N ev Adyw €Eouaia and Tn Fevikn
Juvéleuon. H wg avw €Eouaia Tou AloiknTikoU ZUPBOUAIOU PNOPEI va avavewveTal ano n
Fevikf ZUVEAEUON yia XPovikO didoTnpa nou Oev unepPaivel TNV MevTasTia yia kabe

avavewon.
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B) ZUppwva Pe TIC ano 14.6.2006 kai 3.9.2007 ano@dosig MeVIKAG ZUVEAEUONG TWV
MeTOXWV TNG TO AIOIKNTIKO ZUMPBOUAIO KaTa Tn ouvedpiaon Tou TnG 5.12.2007 ano®Aaacioe
Tnv €€eidikeuon TwWV OpWV KAl TOU Mivakad KATAVOWNG TOU npoypdappartoc d1absong
OIKAIWPATWY NPOAIpECEWS ayopag HeEToXwv TNG ETaipeiag oup@wva pe TI¢ diaTa&eig Tou
apbpou 13 nap. 13 Tou k.v.2190/1920 wg loxUel, o PEAN Tou A.Z. kal AleuBuvTika
>TeAéxn TnG ETaipeiag kabBwe kAl TwV OUVOEDEPEVWV HE QUTAV ETAIPEIOV. ZUPPWVA HE
TNV aVWTEPW ano@aacn ol dikalouxXol avepxovTal € 28, OTOUC OM0IOUG avTIOTOIXOUV €WG
171.715 dikaiwuaTa npoaipeong ayopdc HeEToXwvV yia To 2008. Znueiwveralr OTI yid To
€Toc 2008 o1 dikaloUxol Tou npoypdpuatog Osv aoknoav Ta OIKAIWPATA Toug Kal Td

METEQEPAV YIA TNV ENOHEVN XpNoN.

Y ) ZUppwva pe TIC dIaTA&EIC Twv napaypdpwv 5 €wc 13 Tou apbpou 16 Tou K.N.
2190/1920 wg ioxuav npiv TNV Tpononoinon Toug HMeE To V. 3604/2007, n Tlevikn
SUVEAEUON TwV UETOXWV TNG ETalpeiag, ano@dociose katd Tnv 14.6.2006 cuvedpiaon TnG
TNV anoktnon ano Tnv ETaipeia peow Tou XpnuartioTnpiou ABnNVwV KATA TO XPOVIKO
dlaoTnua anod 14.6.2006 pexpl 13.6.2007 kat’ avwtaTto 0plo 4.054.034 10iwv HETOXWV,
nou anoteAoUoe NooooTo 10% Tou OUVOAOU TWV UPIOTAPEVWV HETOXWV TNG ME okonod Tn
oTAPIEN TNC XPNHATIOTNPIAKNAG TIMAG TNG METOXNG, ME ApXIKO €UPOC TIMWV ayopdc WETAEU
Tov € 5 (katwTtato Opio) kar Twv € 35 (avwTaTto OpI0) Kal OTn OUVEXEId Onwe
Tpononoindnke e TNV ano 16.2.2007 anogaon TnG MevikAG ZUVEAEUONG HUE €UPOC TIHWV
ayopdc HeTa&l Twv € 5 (katwTaTto Opio) kal Twv € 50 (avwTaTto Opio). XTo nAdiolo
uAornoinong TnG avwTepw anopaong Tng Fevikng ZuvéAeuong, To AIOIKNTIKO ZUMBOUAIO
TnG ETaipeiag kabdpioe pe OXETIKN anogacn Tou, NpIv TNV &vapén KABe enigePoUC
XPOVIKOU d1a0TANATOG OUVAAAQywV, TOUC BAcIKoUC Opouc TNG cuvaAAayng, Kai 13iwg Tov
avwTaTo apifuo Twv 13iwv JETOXWV Nou Ba ayopacBoulv, TNV avwTaTtn KAl KATWTATN TIKN
Kal To Xpoviko O1a0Tnua, Katd To ornoio 8a yivouv ol ayopéC TwV HETOXWV. TOo w¢ avw
npoypapua oAokAnpwOnke Tnv 13.6.2007 anokTtwvtag 2.348.291 idleC METOXEC
(5.635.898 pera 1o “split” Twv peToxwv TNG 19.12.2007), o1 onoieg avTioToixoUV O€

4,82% €ni Tou TOTE KaTaBeBAnuUEVOU PeToXIKOU KepaAlaiou Tng ETalpeiac.

0) Zupewva e TIc diaTa&eic Tou apbpou 16 Tou K.v.2190/1920 wg 1oxVel, n 'EkTakTn
levikn ZUVEAEUON TWV PETOXWV TNG ETaipeiag anogaacios katd Tnv 7.12.2007 cuvedpiaon
TNG TNV anoktnon and Tnv ETaipeia peéow Tou XpnuaTtiotnpiou ABnvwv 5,18% Tou
OUVOAOU TwV METOXWV TNG, dnAadn 6.053.907 10iwv HETOXWV HME KATWTATO OPIO TIMAG
ayopdc € 2,08 kal avwtaTo € 25 (Ta nocd avanpooapuoopeva Pe To “split” Twv peETOXWV
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Tng 19.12.2007). H Jidpkeld Tou JIKAIWUATOC ANOKTNONG Yid TNV onoia xopnynénke n
WG avw eykpion dgv Ba unepPei Toug 24 Prvec. XTO MAQICI0 UAOMOINONG TNG AVWTEPW
andépaonc TnG MFevikng ZuvéAeuong, YE OKOMNO TNV Npowenon oTpaTtnylikwv OTOXWV Kdal
ENIXEIPNMATIKWV OKonwv, To AloiknTikO ZupBoUAIo TnG ETalpeiac kaBopioe HPE OXETIKN
andégaon Tou TNV 5.12.2007, npiv TNV &vapén Tou NpoypApuaTog, TouG Bacikoug 0poug
TNC ouvaAAayng, kai 10imw¢ Tov avwTaTo apifud Twv 13iwv PJeETOXWV Nou 6a ayopacboulyv,
TNV avwTaTn Kal KatwTatn TIMA Kdl To Xpoviko d1doTnua, kKata To onoio 6a yivouv ol
ayopeg TwV HETOXWV. And Tnv nuepopnvia €vap&éng Tou npoypAPPATOC HEXPI TNV
31.12.2009 n ETtaipeia ayopaoce 4.735.603 petoxes. H Etaipeia katd tnv 31.12.2009
KaTéXel ouvoAika 10.371.501 idlec YETOXEC, Ol OMOIEC AVTIOTOIXOUV O£ nNoocooTo 8,87%

TOU METOXIKOU TNG KEPAAQiou.

IX. ZNHAVTIKEG CUMPWVIEG Nou TiBevTal o€ 10XU, TpononoloUuvTdl | AQRyouv O€
nepinTwon aAAayng eAEyxXou katoniv dnpooiag npoTaong.
Aev u@ioTavTal cUPQWVIeG, ol onoieg TiBevtal Ot 10XU, TpononoloUvTdl f Afyouv o€

nepinTwon aAAayng otov €Aeyxo TnG ETaipeiag katoniv dnudoiag npoTaongc.

X. ZUPPWViIEG HE HEAN TOU Al0IKNTIKOU ZUulBouAiou i To npoowniko TnNG ETaipeiag
Agv undpxouv oup@wvieg TNG ETaipeiag pe pEAN Tou AIoIKNTIKOU ZUPBOUAiIoU TNG 1 UE TO
nPoownikd TNG, ol onoieg va npoBAEnouv TNV kataBoAn anolnuiwong €101ka o€ NePiNTwWon
napaitnong n anoAuong xwpic PBacigo Adyo 1 TeEPUATIOHOU TNG OnTeiag 1 TNG
anaoxoAnong Toug e€aitiag dnuooiag npoTtaong. O1 oXNUATIONEVEG NPOBAEWEIC Yyia
anolnuiwoelc Aoyw €E00ou and Tnv unnpecia, aviAbav Tnv 31.12.2009 oTO0 Noocod TWV
658 xIA.€.

EudayyeAog MuTiAnvaiog
Mpoedpog & AleuBUVwV ZUHBOUAOG

MYTIAHNAIOZ A.E.
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A. ETRioieg OI1KOVOMIKEG KaTaoTAoEIg

Ol OUVNUUEVEG OIKOVOMIKEG KATAOTACEIC €ykpiOnkav and To AloiknTikO ZUupBoUAIO TNG
«MYTIAHNAIOZ A.E.» oT1ic 30.03.2010 kal €xouv OnuoagionoinBei Ye Tnv avaptTnon
Toug oTo di1adikTuo, otn dieubuvon www.mytilineos.gr. kaBwg kair oTov dIAadIKTUAKO XWPO
Tou X.A.A., 6nou kal Ba napapeivouv otnv d1aBeon Tou €nevOUTIKOU KOIVOU Yia XPOVIKO
dlaoTnua TouAdxioTtov névre (5) e€Twv and TNV nUEpodnvia TNG OUVTAEEWC Kal
OnNMOOCIONOINCEWS TOUG.

Enmionupaiverar oTI Ta dnuooleuBevta oTtov TUMO OUVONTIKA OIKOVOMIKA OTOIXEId Kal
NANPOMOPIEC Mou NPOKUMNTOUV anod TIC OIKOVOMIKEG KATAOTACEI, OTOXEUOUV OTO Vva
napdoxouv OTOV avayvwoTn Jia YEVIKN evNUEPWON YIA TNV OIKOVOUIKN KATAOTAON Kal Ta
anoTeAéopaTta TNG €Taipeiag, aAAd Oe&v NAPEXOUV TNV OAOKANPWMEVN €IKOvVa TNG
OIKOVOMIKNG B£€0NG, TWV XPNMATOOIKOVOUIKWV EMIOOCEWV KAl TWV TAMIGKOV POWV TNG
Etaipiag kai Tou Opilou, oUhQwva pe Ta Aigbvy MpoTuna XpnUATOOIKOVOMIKAG
Ava@opdc.
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I. Kataotaon anoTeAeoHATWV

(Moad o ghkibBes €)

Mushijozic
Kairres: Mk @ivruy

Mo nrplog

Amng oofa exprTohhouamys

‘EEnfa SedBrong

‘EEnGa dnaiomg

‘EEn&a Epeuvas mar Avantuineg

Amnd £Eolia eaueTahheuang

AnoTeddopara Mpo ddpuwy Xpn poToSo TGy HO | SNevduTIEoY
AnoTEAsmpE WY

ApnuoToosayoud ‘Eooda
“pnporoosayound ‘EEoba
Apnd Xpn paTos KovopiKG AnaTrhiauoTa
Kepdny Znjsts oné quyy e onympiees

KEphin npa qppay

DEpOE DODHiITES

Kiplin pett ond pdpoug and sungldpeve; SpooTapoTh g
AncTehiupe nep oy and fiomongiceg SpocTnpedm T

Wi plin nepriBou peté and qpoug

Korovepnuésa o

Hrgndiy oot rvsloy v G LeTdBUG TG AT

Kepdn/Zruibs Mpo ddpwy, Xpnpeu, Enevd AnaTeheruimos ki Zuw
Ancofdoe: (Eyeiehoes ap. 3 napand KepaAaayopie)

frmoupyma AnoT Mpo Sdpwy, Xpapwiy, Enevd AnoTeAoopar wy

wal Euv Anoop (EBITDA)

ANCTEALTUETS Mpa Ddpey XpnuoTeloTemss K0 ENELTIKGY
ANCTEAE T BTy

Kipln rpo ghpasy
Kplin peTd ani gdpous and ouvegidpeves dpaommpoThTes

(A)Mp/ opés KovB:Kipln,/ Znpeic Md Xp fodw, Enficin AnoT o Zuw

finfocuw [Eyudeliog ap, 34 enmponif] Keopeo o eyopic)

Kipdin rpa papasy

Mhtay: MprpaTeaiomapied AnoTelimpara
Mitoy: Eneviumed AnaTekiopara

Mikov: Anoofivag

Képlin/Znuits Npo ddpuwy, Xpnp /wiw, Ensvl Anoreheopatuov xai

Fuw Anoofforg

{B}Mp/ opdg KowlcAemf wa An Ml Xpnp) wiov,En/ wiovAn k Euw
An{EBITDA)

KEpdn npa papay

MAEay: MprpoTodiroveapeed AnoTehimpuara

Mheow: Enevumd AnoTekiosato

MhEow: Anpofiioeg

Me pinds Edvoko

Mitov: Aond Aomeupad onorehtopora (1)

Mitoy: Aond demoupmkd onerestopara (1)

Asrroupykd AnoT Npo Sdpory, Xpapfoby, Enevd AnoTehoopaT wy

weil Tuv Anoof {EBITDA)

OMIADE MYTIAHNAIDE

MYTIAHNAIOE A.E. - MrTpinh
1/1-31/1272009 1/1-31/12/2008 17/1-31F12/2009 1/1-31712/2008

Ir‘.lﬁu.ln

5 B&1H10 529,062 31
B.22 (T E14) (708, 5800 -
118,986 130482 - 231
£.24 13,658 32,203 21,411 17,821
6.23 [2,533) 4,725} 2} (288}
623 (40,240) [38,696) (19,347) {17.664)
(422} = - &
524 (18,3013 [42 5965} (149} (271}
68 758 75381 1,914 (188]
5.25 5,265 2559 4,02 435
5.25 125,145) (28,9100 (15,505) 117,362)
.26 (1,000 2417 11,871 185,771
(123%1] {7 526D i c
36,468 44,331 1,788 10 655
526 (16,67F) (15,4600 {2, 728) 1,536
1_!.?95 l'!d-.u nisu
5.31 366 2285 . .
20,162 31,347 {941} 21,551
13728 18,492 ity 25551
& 478 12,855 = -
o254 L1687 [RLORSY oraae
QL1284 QLISE? (D0RSY Qras
Ilwoyn onoTeAEGRAETWY NEprdidou ano guveyddeveg dpoaTn pidnTeg
(A} 9,273 B, 257 2408 138
(B) 118,908 109,501 2,408 188
55,758 75,381 1,914 [18%)
e 44,321 i, 768 19,655
19,796 25,852 [941) 21,591

36,468 44,321

20,839 23,533

12,351 7,526

16,614 20,875

SBEI SEIEF

IEAGH 44,321

20,833 23,533

12,35) 7,526

18,514 20,876

H8,273 96,257

325 (1,629} {2,231}

125 31,265 15475

118 g08 109,501

O 'OpiAog epappdlovtag Tnv nap. 34 Tou AMXA 5 napoucidalel €k VEOU TNV KATAOTACN ANOTEAECUATWV Yia To 2008 WOTE 01 YVWOTOMNOINTEIG
va oxeTifovTal Pe OAEG TIG EKMETAAAEUTEIG NOU €XOUV dIaKoNEl HEXPI TNV NUEPOPNVia Tou 1coAoyIopoU TnG TEAEUTaiag nepiodou nou

napouaialeral (ony. 2).
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I1I. KataoTtaon ZuvoAikwv Ecodwv

DOMIADE MYTIAHNATOE MYTIAHNAIOE AE. - Mnmpikn
31,/12/2000 317122008 3112/ 2009 31/13/2008
{Nood ot kidbeg C)
Aond guvolikd Eooda ypnong pend dpw:
KaBepd Anomehtouara Mepdbou 20,162 31,347 941} 21,591
Fuv/wis Seapopdc and perd o) Oik. Koraordaeiy negeIpned ik
GpaarrmaT iy 3,588 3,379 = -
fuaffapd npod rebAnon kpaua rooovopsd aroegeia - - - -
Avmigratons Taparay Foday { 160,002 167,764 - -
Moy paIaTe Sk Ty Npoaipeons peroygay (stock Option Plan) TiT 347 717 347
BOPOC BIGOIAUATOL OT0IKERGY Tooy ADIWoy Guvokisdy Eodiiuy = - = E
Fuyxevrpuned ouvolmd Ereda yphonc 135,124 202,836 223 21,938
Fuywevrpwned cuvohixd tooda ypriong anobiBopeve oe:
W0 wepd Aa EnofeBopevd ovdod perTdgiun T M C141,913) 184,785 (223) 21,938
LuRDIGHaTd MEprppias 6,789 13,081 F [;
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{Nood oz Yikbdeg €)

ITongsio EVEpYNTIKOW

M Kukhogpopond Evogeia Evepynmikod
EvouwpaTES AKINITTONQINTES

¥nepatia Enelpnons

Aok Neproumora ZToEn

EnevBloe: Ie Quyatpikds Enpeipdosig
EnewBloes 28 ZuviESEEVES ENiKE prioeic
Avofoihdpeves Sopokoyikis AnamhoLig
Xpnuaroaikavoikd Zvaigein ABEmuo npog Manon
Napdyuaa KpruaTooiKevouikd ZTomEexa
AoirEc MakponpdBzopsr AnanTioe

Kuxhopopiaxd Frogeia Evepynmixod

ANCEE T - ZUVOMKT 08

Neddmeg ko Aointc Epnapixés Anamijoe,

AInEC ANGETIOER,

Kprparonkovopikd arogeln ge elheyn afo pbow onoTeleopidmany
Mopdnisea XpruoTooiKovopikd ITomein

Tapsiaxd Sobiopo ko imobivapa

Niénna oregEio karnyopeonatnueva we Kpatolpsva mpoc nuinan
ITongeia EVEpynTIKOGD

T Kegpdhom & Ynoypooocic
Tho Kegpdkoo

METOMG KEEEAID

Ynep To BpTio

Anceepamrd elioyng afog

Aoind anoBepatikd

AnoBspamkd MeraTponn ookoyiopod
Anotektopara Eig Néow

‘I kegdhkaia anofiBdpevd oToud peTdyous THC MTpIKAS
At popara Mewpnpiag

THa Kegpdhma

MakponpdELOPES Y NOYPEDOTIC

MakponpdBEape; AovERIKES YNONpELOE

Maopdyisya X prporopixovopkd ITogea

AovoPodhdpeves qopoloyikes Unoypedoesg

¥ NOYpPETE Napoywy npocwmkod AMyw Edou and Ty unnpeoic
haingg MakponpdBzopss Ynogpemasg

Mpofhsyezr

MakponpdBeopas ¥ noxpoiog

Bpoxunpifropcg Ynoypohong
MpoprBEUTES Kol AOIES UNGYPELIES
Tpyowos; Gopohoymes Yroypedoes
EpoyunpoSieopes AavEIOKES Y NOYPEWTEIS
haingg BpoyunpdBeoyusg Ynoypewosig
Bpoyunpdeopes MpoBhiyer
BpayunpbBeapeg Ynoypedaoe

Zivoho unoypehoewy

Ynoypeaes Mo Kisiopopolnmoy ETageiuw Bvepynmined
KpoTolpeva npog MNaknon

T Kegdhoa & Ynoypeaoe

III. KatadoTtaon XpnHAaTooIKOVOHIKNG O£ong

EnpEioTy

6.7
6.8
6.5
6,11
6.10
6.12

631

6,13

G.14

615
6.10

6.15
517
6.18

619
£.20
6.15
621
6.18

OMIADE MYTIAHNAIOE
31/12/2009 31/12/2008 31/12/2009 31/12/2008

MYTIAHNAIOE A.E. -

MaTpiki

548,198 421 517 10,680 10,598
201,341 171,730 . -
7,182 6,252 v2] 76
- - BEE, 344 664,258
187,759 206, 040 215,225 215,144
42,848 19,680 46 622
1485 477 37 37
- 73,600 - -
44 632 2711 101,737 113
i 902,016 957,192 891,248
8O, 385 174,020 - -
208,540 250,316 12,994 16,232
77625 57,106 g 169 7,979
2147 2,757 1,381 1,031
56,978 129,205 - -
210 161 44,403 112,601 2 507
753,835 657,806 136,241 30,738
00,535 210,329 = 2
17 1,770,451 1,133,432 921,986
114,405 114,790 114,076 114,750
197,745 158,650 46,043 49,968
43,485 203 586 - e
148,493 148,181 o5, 198 04,481
(28,511) [32,164) - -
218,750 215,757 250,285 263,360
694,377 848,700 507,602 521,600
59453 52,600 - -
763,840 901,309 507,602 521,600
522,046 311,195 476,237 a0, 851
2,279 - . .
71,576 72,588 46,812 46,401
42,475 44,858 658 611
30,430 55,603 - -
11,752 15,183 1,268 1,268
680,558 500,627 526,975 359,131
354,885 141,579 - -
37380 19,203 3,806 1,060
128,035 100,057 72,389 14,958
22,910 22,312 22,561 24,970
914 437 - 248
53304 283677 98,856 41,255
1,224 662 TE4,304 625,830 400,386
315 54,538

1,988,817 1,770,151 1,133,432 921,986
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IV. Evonoinpévn Karaortaon HETaBoAwvV 18imv KepaAaiwv

Mol o yeshinling, )

Yo W e g lovosngiss 2008 mipgova pe o SN0,
“piacs Onproisuong-

Merafold vy sepel sy

Bormeny) Mepaoy diras

Mrromond of orosrLam el

S | e Weds' Lesay

el g iopbon 0w Bl (eaiiou el
P el Keaipa ko' O Tl ke Sy marfe

TereabAOVET, pE SROTITES PTRTC
B AnoTeAboyaT Mowdiou

Ao ki £ovado gpijng pEnd g
Dureibe Bpoyabe oo et erpony) Ches Koo ity e LD
BT T

Amoryloer; Tocosry Py
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VI. KatdoTaon TAHEIaK®V POV

OMIADE MYTIAHNATOE MYTIAHMATOE A.E. - MoTpasi

(Mowd ot kb €) 1/1-31/12/2009 1/1-31/1272008 1/1-31/12/2009 1/1-311322008
Topeioxec poic and Asmoupyikes SpaoTnpIOTATER
Topsiokss; poes and Amoupyikes SpaoTnpidmmTes &7 309 107 246 5,308 30,393
KoTafhnBevTeS TORO {20,59448) [25,341) (13,1403 (14,210)
KoTaPhnBeis pépor siondnuaTog {10,4561% (E7.008) {1,113} (10 665)
E‘SEE TOPEMKEG poig and TuvEXILOPEVES AEITOUPYIKEG 55,901 24,896 (8,855) (4,482)
L tn €M né Sakoncioog Atmoupyix
wg&c . In!t hotea A Pyuci 3,947 41,020 : ;
TOy. pﬂh;n'rldl ouveyiiopeves & Saxonciotg
Auiroupyikic Bp TeE 60,849 65,915 (8,855} [4,482)
%EEWET&W’ Ty {55,208 [13,478) {155} (215)
Ayopec lhwy nEploumakdy oToEiuy {3.37) (2,893) {442) (41)
MAfoEIg SV oo Nyl 109 136 7 43
MephopaTa IonpayETa A (203 10,363 4,024
AvEin yopryrBivTe oo auvbedepive pdon {39,240% - {98 850} -
Ayopd YPRHOTOoEOVOPIKEY NEHCUmKGY aToeiay oSty
Ao nAnaT {3,008 = e
Ayopd YEAUaTOooVaRIke OTon Elwy 08 EUADYN afid Pl
ANOTEREC ST {3675) (B18) =
AYGEA TUYYEWDY EMEIRNOTELY (53 - =
BAyopd [Maknan BuwaTpkdy [peiov Ty SaBedipuy
il S s (8,123) (23,792) (3,384) (24,048)
TMhuAEEI ¥ANPOTOOIKCYOU B aToREwy o2 sihoyn ofia pow
anoTEREEaTIY 4,982 21045 - -
Térnl nou onpiydnoay 4,389 3,779 1,319 436
Evanplifes; Enguopiyyr| oy 2,586 174 = =
Aoina (31] (20) [85) :
KoBapéc Topemkis pois and ouveifopeves enevduTinég
Epnu';iglb'mrsq (100,871) (45,061) (91,252} 10,193
Kad F:uumm pots and Sigkoneioes enevBuTikic (525) (2.275) _ )
;1:; T & & Sioxonel
mm nm::"ﬁ:mu" mermasEeres i Anconrioy {101,495) {47,335) {91,252) 10,193
"ERBIONT KEWI UETOHNN 1,352 2 = -
Mhrhaan | {Avopd ) 1wy MeTogn {2,640) [ 29,656) {26407 (29,658:)
MeghopaTo NANPWEEVTO OF PETOROLS TNG UNTRIKAS {20,332) [69,126) {10,019 (57,551)
Afvein avahngsea 167,225 296,506 147,225 266,906
Anorbnapn Saveiagol {2:000) (5,000} {2,000) (5,000}
MAnpupss kepadniou YpnuaTolemkuy By {75 - - -
Ko T HE nﬁ
Py SapsKI; '"""' et m““'wmq 143,471 193,084 152,566 204,659
mum T«uth:}‘f:u pcutv: unn!r umnu-nmu ¥pnpoToboTiKis
Eguu.g’c {196} (623) - -
“::m ﬁrw“',';lfﬁ;?:é““’“wm % Skl 143,274 192,461 152,566 204,659
L] Siadém
s u"ﬁ,m,mfﬁﬂ““” o T e v S 102,628 211,041 52,458 210,369
Tapeiakd GiaBempa wan iooBivapa oty agn TS NEpoGou {55,852) {174,930) {12 461) (224,542)
Mo Tapesawa ScBempa kol iooblvapa oy apxn Thg nepadou
and Ha.Gpaomp. 44 frah [43,825]) ] .
Epvohdoyporme feopopec oma Topeiakd SioBEmpa ko imoddvaa (24657 1814 304 1,712
Tapeiokd SimBEmpo kol icodivopo oro TEAOG T
HEI';'“.,M“ o " ne 91,386 {11,102} 40,302 {12,461}
Ynohomo akdnhoypewy Aoyopoop v Tpaneliy {128,006) (100,057) (72,389) {14,968)
Ynohomo Smbecipey 219,161 44,403 112,691 2,507
Tapeaxa Smbémpa rai iooSivapa oo TEAOS TG
szmg:g gn%ﬁ:unniinﬁq of TEC, 33 44,552 2 '
THEN [ ] wai i a n'n:rTﬂmq
o e e 51,386 (11,102) 40,302 (12,461)

O 'OpiAoG e@apudlovTag Tnv nap. 34 Tou AMNXA 5 napoucialel €k VEOU TAPEIAK®V powV Yia To 2008 WOTE 0Ol YVWOTONOINCEIG va OXETICovTal UE

OAEG TIG EKUETAAAEUTEIG MOU £XOUV BIAKONEI HEXPI TNV NUEPOUNVia Tou IcoAoyiopoU TnG TeAeuTaiag nepiodou nou napouacialeral (ony. 2)
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1. MAnpo@opieg yia Tov 'OpIAo

1.1 Fevikég NMAnpopopieg

H «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN» anoTeAei onuepa
€vav anod TouG MEYAAUTEPOUC BlopnXavikouc opiAouc JleBvwc mou dpacTnplonolsiTal
OTOUC Topeic TNG MeTaAAoupyiag, TnG Evépyeiag, Twv ‘Epywv (EPC) kail Tng Biounxaviag
Oxnuatwv. H Etaipeia, nou w¢ HeTaAloupyikn eTalpeia OieBvoUg epnopiou  Kal
OUMHETOXWV  10pUBNKE TO 1990, anoTteAsi MeTeEEANIEN naAaldc  PETAAAOUPYIKNG

OIKOYEVEIAKNG €niIXeipnong nou &ekivnoe Tn dpaoTnploTnTa TnG 1o 1908.

Me yvwpova Tn ouvexn avanTtuén kal npoodo kal PJE OoTOXO va oguvexioel o 'OpIAog va
NPWTAYwWVIOTEI 0 kdBe dpdaon Tou, OTO NAdiglI0 TNG MOAUXPOvVNG MApouciac kKal Tng
0paoTnpIOTNTAC TOU, NPOwWOEi PJe OUVENEID TO OPANA TOU va AMNOTEAECElI TOV IOXUPO KAl

avTaywvioTikd eupwnaiko ‘OpiAo TnG «Bapidg Blounxaviac».

H £€dpa Tou OpiAou BpiokeTal oto Mapoual ATTIKAG €ni TG odou MatpokAou 5-7, T.K. 151

25 kal ol JETOXEG TOU €I0nXOnoav oTo XpnuartioTrpio ABnvwv 1o 1995.

O1 NapoUOeC OIKOVOMIKEC KATAoTAoelG Tou OpiAou kal Tng ETaipeiag, yia Tnv negpiodo nou
eAn&e Tnv 31 AekeuBpiou 2009 (ocupnepiAauBavovTac Ta OUYKPITIKAG OTOIXEId yia Tnv
nepiodo 31 AskepBpiou 2008), eykpibnkav and 1o A.Z. oTic 30.03.2010 kai unokeivTal o€

OpPIOTIKN €yKplon anod Tnv €Tnaoia Mevikn ZUVEAEUON.

1.2 ®Uon ApaocTnpPIOTATWV

Katda tn didpkeia Tng TeAeuTaiag dekasTiag ol dpaoTnpldTNTEG Tou OiAoU €xouv €nekTadEi
oTtadiakd anod Toug napadoolakoUuc TOMEIC Tou OleBvoUC eunopiou  HETAANWV -
METAAAEUPATWY KAl TN PETAAAOUPYIA OTOUG TOMEIC TWV KATAOKEUWV KAl TNG EVEPYEIAG.
2TOXO0C €ival n avanTtuén Twv Ouvepyliwv MHETAEU TwV TPIWV OIAPOPETIKWV TOHEWV
dpaaoTnpIOTNTAG avabeTovTag Tov poAo TNnG dIOIKNCEWG Kal TNG XApa&ng Tng oTpaTnyikng

otnv MuTiAnvaiog A.E. - 'OuiAog Enixeipnoswv.

O 'Opilog, dpaaTtnpionoleiTal oTov KAGAdo TnNG MeTaAloupyiac pHEow Twv BuyaTpiK®V TOu

eTaipeiov AAOYMINION A.E. (napaywyn npwToxuTou AAoupiviou kai AAoUpivag) kai
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SOMETRA S.A. (napaywyry Weudapyupou - MoAUBdou). H JdpaortnplioTnTad TOU
Weudapyupou - MoAUBdOU ATav N NpwTn MNOU ENNPEACTNKE €vTova and TNV apvnTIKn
guyKupia TNG ayopdc TwV PETAAAWY, KaBWC N JeydAn ntwon TnG {NTNong oTnv ayopd o€
ouvOuaouo PE TNV avodo TwV TIHWV TNG Baocikng kauoiung 'YAng (MetaAloupyiko Coke)
aAAd kal Twv OduokoAlwV €Eaocpaliong katdAAnAwv A’ YAwv odriynoav Tov ‘OpiAo oTnv
andégaon Tov Iavoudpio Tou 2009 va avaoTeidel npoowpiva Tn AsiIToupyia Tou
gpyoaraaciou TnG BuyaTtpiknc SOMETRA S.A.

O 'Opidoc peow TN BuyaTtpiknc METKA anoTeAei To peyaAUTepo Kal nio €EEIOIKEUPEVO
KATAOKEUAOTN EVEPYEIAKWV Epywv oTnv EAANGDda esvw TauTtdXpova ENEKTEIVETAl O
avTaywVvIoTIKEG ayOpeC Tou €eEWTEPIKOU HE AVEKTEAEOTO UMNOAOINO CUMBACIONOINHEVWV

Epywv Uyoucg 1,7 dig €.

O 'OpINOC p€oa kal anod Tn OoTPATNYIKA TOu oupgwvia pe Tnv Ionavikn Endesa diaBETel
aQevog €va onUavTikd Kal 100pPONNUEVO XAPTOPUAAKIO EVEPYEIQKWY OTOIXEIWV Kal
AQETEPOU TN KepaAlaiakn endpkela va XpnuatodoTrnoel TO MEYAAUTEPO EVEPYEIAKO

npoOypapua avanTuéng otn xwed.

2. MAdiolo KATAPTIONG OIKOVOHIK®WV KATACTACGEWV

Ol €VOMOINUEVEC OIKOVOMIKEG KaTaoTdoelc Tng MYTIAHNAIOZ A.E. Tnv 31n AekeuBpiou
2009, nou kaAuntouv OAn Tn xpnon 2009, €xouv ouvTtaxBei pe Baon Tnv apxn Tou
IOTOPIKOU KOOTOUG ONWG auTh TPOMOMOIEITAl ME TNV avanpoodpuoyr OCUYKEKPIHEVWV
oToIXEiWV evepynTikoU KAl NadnTIKoU o€ TPEXOUOEG agieg, TNV apxrn TNG OUVEXIONG TNG
dpaoTnploTNTag (going concern) kal e€ival oUPQwWVEG MeE Ta Aiebvy MpoTuna
XpnuUaTooikovopdikAG Avagopdg (AMXA) onwg auTta €xouv ekdoBei and Tnv Eniponn
Alebvwv AoyloTikwv Mpotunwv (IASB), kabwg Kal TWV EPMNVEIOV TOUG, ONWG AUTEG
Exouv €kdoBei anod Tnv Emitponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB. OI
OUVNUUEVEC I0IAITEPEC OIKOVOUIKEG KATAOTACEIC cuvTdooovTdl kaTt’ anaitnon Tou K.N.
2190/1920 6nwg 1oXUEl.

O 'Opihog, epapupdlovrac 1o AMXA 5 «Mn KukAo@opiakd ZTolXEia KATEXOMEVA NPOG

nwAnon & Alakoneioec EkpeTaAAgvuoegic», napoucoialel XwpIioTa Ta nepiouciaka oToIxXEia
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Kabwe Kal TIC UMNOXPEWOEIC TNG OuyaTtpikn eTaipeiac SOMETRA S.A., yia Tnv onoia
anogaciotTnke oTIC 26 Iavouapiou 2009 n npoowplviy aAvacToAn TNG napaywyikng
dpaoTnpIOTNTAC TOU €pyocTaciou napaywyng Weuddapyupou — MoAUBdou otn Poupavia,
EVW TAUTOXPOVA ePPavifel XwpIloTa KAl To anoTéAeopa and Tn diakonegioa dpaoTnpidoTnTa
oTNV €vonoinueévn KaTtaotaon anoTeAeopdTwyv Tou Opilou. EnminAgov, o ‘OpiAog
epappolovrac Tnv nap. 34 Tou AMXA 5 napouoialel ek VEOU TNV KATAOTACN GUVOAIK®OV
€000WV Kal TAUEIOKWV powV Yia To 2008 wOoTE 01 YVWOTOMNOINCEIC va OXETICOVTAl HE OAEG
TIC EKPETAAAEUCEIG MOU €XOUv OJIAKOMEI MEXPI TNV NUEPOMNVia Tou 100AOYIOHOU TNG
TeAeuTaiag nepiddou nou napouoidletal. ZUPPwva Pe 1o AAM 1, nap. 31 dev anaiteiTal
va napexeral pia yvwaortonoinon €av n OXETIKA nAnpo@opnon O&v &€ival onuavrikn.
JUVENWC, N napandvw avadiatunwon dev anoTeAEI aiTia napouadiaong TPITNG CUYKPITIKNAG
oTAANG otnv KatdoTaon OIKOVOUIKAC ©€onG Kabwc cuppwva e To AMXA 5 n Ta&ivounon
TnG BuyaTpikng SOMETRA S.A. w¢ diakoneioa To 2009 dev anaitei kapia peTaBoAn ortnv

KaTaoTaon XpnNHUAToOOIKOVOMIKAC B£0NG TNG CUYKPITIKNG NEPIOdOU.

H oUvTaén oIKoVOMIKWV KaTaoTdoewv oUppwva Je Ta AMNXA anairei Tnv Xpnon
AOYIOTIKQOV EKTIMAOEWV KAl Kpiong TNG dloiknong KaTtda TNV €PApHOyn TwV AOYIOTIK®OV
apxwv Tou OpiAou. ZnpavTikéG napadoxeg and Tnv dloiknon yia TNV €papuoyn Twv

AOYIOTIK®V PHEBODWV TNG £TAIPEIAC £XOUV €nionuavOei 6nou KpiveTal kataAAnAo.

To vouioua napouciaong €ival To Eupw (vopiopa Tng Xwpag €dpag Tng MnTpikng Tou
Opilou) kal, OAa Ta nood ep@avifovral oe XIAIAdeg Eupw &ekTOC Onou opileTal

J1apOopPETIKA.

3. BaolkEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG ApXEC BAOEI TWV OMNOIWV OUVTAXONKAV Ol OIKOVOMIKEC KATAOTAOEIC, €ival
OUVENEIC HE AQUTEG MOU XpNnoigonoinénkav yia Tn ouvTta&gn Twv OIKOVOUIKWV KATAoTACEWV
TNG xpnong 2008 upe €Eaipeon Tnv €papuoyn TV VEWV NPOTUNWV Kal dIEPUNVEIOV N
EPApPoOyn TwWV OMNoIWV €ival UNOXPEWTIKN YIA TIC AOYIOTIKEG XPNOEIC nou &ekivouv Tnv 1"

Iavouapiou 2009.
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3.1 Néa AoyioTIKd NnpoTUNA KAl TPONonoinon U@QICTAHEV®MV NPoTUN®V

a) Néa kail Tpononoinpéva MpoTuna kKal AIEPUNVEIEG UNOXPEMWTIKA yia TN XpAon
31 AskepBpiou 2009

AAN 1 (AvaBewpnpévo) «Mapouciaon Tov OIKOVOHIK®OV KaTtaoTaoemyv »

To AAN 1 €xel TpononoinBei yia va avaBabuiosl Tn XpnoiudéTNTA TWV NANPOPOPIWY MOU
napoualalovTadl OTIG OIKOVOUIKEG KATAOTAOEIC. ANO TIC MIO ONUAVTIKEG TPOMNOMOINCEIG €ival:
n anaitnon oOnw¢ n karactaon HeTaBoAwv 10iwv Ke@aAaiwv nepiaupBavel Povo
OUVAAAQYEG HE METOXOUG, N €loaywyr MIag kaivoupyliag KaTtdoTaonG OUVOAIKWV 000wV
(«comprehensive income») nou ouvdudlel O0Aa Ta oToiXxeia £00dwv Kal €E6dwvV nou
avayvwpilovtal oTnv Kataotaon anoTeAeopdaTtwyv padli ge Ta «Aoind ouvoAlka €coda»
(«other comprehensive income») kal Tng anaitnong Onw¢ enavadlaTun®oEel OTIG
OIKOVOMIKEC KATAOTACEIC 1 AVAOPOMIKEG EPAPHOYEG VEWV AOYIOTIKWV MNOAITIKOV Vd
napouacialovral and TNV apxn TnG NPOYEVECSTEPNC CUYKPITIKAC NEPIOdOU, dnA. O pia TpiTn
oTAAN oTtnv Kataotaon OIKOVvouIkNG ©&onc. O 'OuIAoG npoéBn oOe uloBETNON TOU
avaBswpnuévou A.A.M. 1 «MMapouoiacn TwWV OIKOVOUIK®WV KATAoTAoswv». H epapuoyn Tou
avWTEPW NpoTUNOU CUVIOTA avadpodikn €PApuoyn MIAG AOYIOTIKAG MAOAITIKAG n onoia
OMWG Oev eNIPEPEI KApia diagoponoinon oTa HEYEDN TwV OIKOVOUIKWV KATAOTACEWV TWV
nponyoUHEVWY XPNOEWV KAl WG €K ToUTOU €xel napaAngBei n napouciaon TpiTNG
OUYKPITIKNG OTAANG otnv KataoTtaon Oikovouikng ©cong. O 'OuiIAoG enéleEe va
Napouaciaoel Ta OUVOAIKG £€000a o€ EEXWPIOTN OIKOVOUIKN KaTaoTaaon.

AAN 23 (AvaBewpnpévo) «KooTog AaveiopouU »

To npoTuno avTikabioTd Tnv nponyoupevn €kdoon Tou AAM 23. H Baoikn diapopd ot
OXE0N ME TNV NponyoUpevn €kO00N apopd oTNV KATApynon TNG eNIAOYNG avayvwpiong wg
€E000U TOU KOOTOUG dAVeloPoU nou OXETI(ETAl UE NEPIOUOIAKA OTOIXEIA eveEpyNTIKOU, YId
Ta onoia anaiTeital €va onuavTiko XPoviko O1a0TnUa MNPOKEIMEVOU va MMAOPECOUV va

AgIToupynoouyv 1 va nwAnBouv. H Tpononoinon dev €ixe enidpacn oTtov ‘OuIAo.
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AAN 32 ka1 AAN 1 XpnUHATOOIKOVOMHIKA Méoa dia@éocipa ano Tov karoxo (n
“puttable” péoco)

H Tpononoinon oto AAMN 32 anaitei 6Nwc OpIOPEVA XPNHUATOOIKOVOMIKG pEoa diaBEaipa
and Tov katoxo (“puttable” péoa) kal UNOXPEWOEIC MNOU avakUMTOUV KATA TN
peuagTonoinon MIag ovtoTnTag katataxbouv w¢ 'Idia KepdAaia e€av  nAnpouvTal
OUYKEeKpIJEVa Kpitrpla. H Tpononoinon oto AAM 1 anaitei yvwaoTonoinon nNANpoQopinv
ava@opika e Ta “puttable” péoa nou kartatacoovTal wg Idia KepdAaia. H Tpononoinon

dev €iXe AVTIKTUMNO OTIG OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

AAN 39 (Tpononoinon) «XpnHATOOIKOVOMIKAG HMEéoa: Avayvopion Kai
EmpETpnon>».

H Tpononoinon anoca®nvilel OTI Ol OIKOVOMIKEG ovTOTNTEG Oev Mpénel mMAEov va
XPNOIMONoIoUV AOYIOTIKN avTioTAOPIoNG yia ouvaAAayEG JETAEU TwWV TOPEWV OTIG ATOMIKEG
OIKOVOMIKEC TOUG KaTaoTdaoelic. H Tpononoinon autr dev epapuodleral otov ‘OpIA0 Kabwg

0ev akoAouBei AoyIOTIKA avTIoTAONIoNG Yia oUVAAAAQYEC HETAEU TWV TOMEWV.

ANXA 2, MNapoxég nou EapTwvTtal and Tnv adia Tov HETOXWV "0pol e§aocknong
Kdl aKupwoeilG" — TpononoinHéEvo

H Tpononoinon Tou npotunou Jisukpivilel dUo B€uaTta: Tov opIionO TNG «npolndBeonc
KaToXUpwaongc», ME TNV €l0aywyn Tou Opou «un-npolnobeon katoxUpwonc» yia Opoug
nou dev anoTeloUv Opoug unnpeoiac 1 anodoong. Eniong dieukpivieTar 0TI OAEG ol
AKUPWOEIC, €ITE NPoEPYXOVTAl and TNV ovToTNTA &ITE ANO Ta CUMBAAAOHEVA PEPN, NPEMEI
va €xouv Tnv idla AoyloTIkA avTigeTwnon. To AMXA 2 dev €ixe QVTIKTUNO OTIC OIKOVOMIKEG

KaTaoTaoelg Tou Opilou

ANXA 7 (Tpononoinon) «XpnHatooikovouika Méoa: NVvwoToNoINOEIG»

H Tpononoinon auTth anaitei Tnv napoxn npooBeTWV YVWOTOMNOINCEWY OXETIKA HE TNV
EMIMETPNON TNG €UAoyng a&iag, kKabwg kal Tou KIVOUVOU PeUOTOTNTAG. ZUYKEKPIYEVA N
Tpononoinon anaiTei yvwoTonoINOEIG OXETIKA PE TNV EMIPETPNON TNG €UAoyNnG a&iag pEow
MIac 1gpdpxnong Tpiwv enimedwv. O 'OPIAOG €xel e@apudosl TNV Tpornonoinon Tou

npPOTUMOU.

ANXA 8, «AsiToupyikoi Topeig»: To AMXA 8 avTtikadiotra 1o AAM 14, «OIKOVOMIKEG

MAnpo@opiec Kata Topga» kai UloBeTel TNV Npoogyyion TNG O010ikNoNG avagopika HE TIG
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OIKOVOHIKEG NANPoPopiec nou divovTal katd Topéa. H nAnpo@opnon Nou yvwaoTonolEiTal
gival auth nou xpnaigonolei n dloiknon €0WTEPIKA yia TNV a&loAdynon Tng anodoong Twv
AEITOUPYIKWV TOMEWV KAl TNV KATAVOUN NOPpWV O auToUG TOUG TOHEIC. H uloBETnon Tou
AMNXA 8 - Aeitoupyikoi Topeic and Tov ‘OpiIAo, dev ennpeace TNV napouciacn Twv
AEITOUPYIKWV ENIXEIPNPATIKWV dpacTnpIioTATWV Tou OpiAou o oUyKpIon ME TIC TEAEUTAIEC

ONMUOCIEUPEVEC ETNOIEC OIKOVOUIKEG KATAOTACEIC.

EAANXA 13 - MpoypduHaTa apooinong NEAAT®OV
H diepunveia diaca@nvilel Tov XEIPIONO TWV ETAIPEIWV MOU Xopnyouv Kanolag Hopepng
eniBpaBeuon moToTNTAg ONwG ‘'movrTouc” N “Ta&idiwTika PiAia” o€ neAdTeg nou ayopalouv

ayabd n unnpeoiec. H diepunveia dev €xel epapuoyn oTtov ‘OdiAo.

EAANXA 15 - ZUHQ®VIEG YIa TV KATAOKEUR akKivnTNG NEPIoUTiag

H diepunveia avaQEpeTal oTouG UPIOTAPEVOUC OIA@POPETIKOUG AOYIOTIKOUG XEIPIOPOUG Yia
TIG NWANOCEIG AKivnNTNG nepiouaiag. MePIKEC OIKOVOMIKEG OVTOTNTEG avayvwpilouv To €00d0
oUh@wva pe To AAM 18 (dnA. 'OTav PeTa@EpovTal Ol KivOuvol Kal Ta OQPEAN KUpIOTNTAG
TNG akivnTng neplouciag) kar AAAeg avayvwpilouv To €00d0 avaloya HeE To oTdadio
OAOKANPWONG TNG akivnTng neplouciac ocUhewva He To AAM 11. H Jdiepunveia
dlacagnvilel nolo NpOTUNO NPENEl va eQAPPOOTEI 0 KABe nepinTwon. H digepunveia dev

EXEl epappoyn atov ‘OpiAo.

EAANXA 16 - AvtioTa®pion Kaapng Enévduong os EKJeTaAAsuon oTo EEWMTEPIKO
H diepunveia €xel epapuoyn O€ Wia OIKOVOMIKR ovToTNTA nou avTioTaBuilel Tov Kivouvo
EEvou vopiopaToc nou rnpokunTel and kabapry enevducon TNG O €KPETAAAEUON OTO
€EWTEPIKO KAl NANPEI TOUG OPOUG Yia AOYIOTIKA avTioTabuiong ocUpgwva Pe 1o AAM 39. H
dlepunveia napexel odnyieg OXETIKA PE TOV TPOMO HE TOV OMOIO Hia OIKOVOMIKI OVTOTNTA
npénel va kabopioel Ta nood nou avarta&ivopouvTtal and Ta idla KepdAaia oTa
anoTeAéopata TOOO yia TO PMECO AvTIOTABUIONG 000 Kal yia To avTioTaduIlOPeEVO OToIXEIO.
H diepunveia dev €xel epappoyn oTtov ‘OpiAo, Kabwc o ‘'OpIAoG Osv epapuodlel AoyIOoTIKNA

avTIoTAaouIonG yia onoladnnoTe eNEvVOUCN O EKPHETAAAEUON OTO EEWTEPIKO.

EAANXA 18 «MeTaBIBACEIC NEPIOUCIAK®MV OTOIXEIWV ano neAareg» (e@papHolerail
ot HETABIBACEIC NEPIOUCIAK®V OTOIXEIWV nNou eARPOnocav Tnv i HETG TNV 1n
IouAiou 2009).H dieppnveia dieukpivilel TIC anaitnosi§ Twv AMXA yia TIC CUPQWVIEC OTIG
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OMOIEC N OIKOVOMIKN ovTOoTNTa AapBdavel and €vav neAdTn €va evOWPATO MEPIOUCIAKO
OTOIXEIO, TO ONOIO NMPEMEI OTN CUVEXEIA va XPNOILOMOINCEl YIa va NAPEXEl OTOV NEAATN TN
ouvexn npocBacn oc ayabd | Ot UNNPECIEC. € OPIOUEVEC MEPINTWOEIC, N OIKOVOMIKN
ovTOTNTA AAPBAvel HETPNTA anod €vav NeAATn nou Mnpenel va xpnoigonoinbouv povo yia
TNV AanoKTNON f TNV KATAOKEUN TOU EVOWMUATOU MepiouaiakoU aToixeiou. H digppunveia dev

EXEl epappoyn atov ‘OpiAo.

B) Néa kai Tpononoinuéva MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA YiA TN XPnon
31 AskepBpiou 2010

AAN 24 (Tpononoinon) «MvWOTONOINCEIC OUVOESEHEVWV HEPWV>» (EapHoleTal
yia €TAOIEG AOYIOTIKEG NEPIOJOUG Nou EEKIVOUv TNV i HeTa Tnv 1n Iavouapiou
2011)

H napouoca Tpornonoinon E€nIXEIPEl va MEIWOEl TIC YVWOTOMNOINCEIC TWV OUVAAAAY®V

avapeoa o ouvdedepeva peEpn Onuooiou  (government-related entities) kar va
anooagnvioel TNV €vvold TOU OUVOEDEUEVOU MEPOUC. SUYKEKPIMEVA, KATAPYEITAl N
UNMOXPEWON TWV OUVOEDEPEVWY HEPWY ONMOCIOU VA YVWOTOMOINOOUV TIC AEMTOMEPEIEG
OAWV TWV ouvaAAaywv Me To Onuooio kal Pe AAAa ouvdedepéva pepn Onuoaiou,
anooagnvifel kal anAonolgi Tov OpIOPHO TOU OUVOEDEPEVOU MEPOUG Kal €MPBAAAEl TNV
yvwaoTonoinon oxI HOVO TwV OXECEWV, TWV OUVAAAQYWV KAl TwV unoAoinwv avaueoa orta
ouvOoedeueva HEPN aAAd kal Twv OeOPeUCEWV TOOO OTIC ATOMIKEG OCO Kal OTIG
EVOMOINMEVEG OIKOVOMIKEG kaTaoTaoeslS. O 'OpiIAog Oa e@apuooel auTeG TIC AAAAyEC ano
TNV NUEpa nou TiBevTal og epappoyn. H Tpononoinon autr Ogv €xel akoun uloBeTnBei and

Tnv Eupwnaikn 'Evwon.

AAN 32 (Tpononoinon) «XpnHaTtooikovolikd Héoa: NMNapouciaon>» (epappodeTal
Yia €TAOIEG AOYIOTIKEG NEPIOBOUG NoU EEKIVOUV TNV | MHETA TV 1n PeBpouapiou
2010.)

H napouca Tpononoinon napexel e€neEnynociC OXETIKA HWE TOV TPOMO HE TOV OnMoio

oplohéva dikaiwhaTa npenel va Ta&ivoundouv. Juykekpipeva, dikaiwpaTa, dikalwpaTa
npodipeonc n OIKAIWUATA ayopdc METOXNAC YId TNV ANOKTNON OUYKEKPIYEVOU apiBpou
1I0iWV OCUMMETOXIKWV TITAWV TNG OIKOVOMIKNAG OVTOTNTAG YIA €vad OUYKEKPIMEVO MOOO
OrnoloudnnoTE VOUIOPATOC anoTeEAOUV GUMMETOXIKOUG TITAOUG €4V N OIKOVOMIKR OVTOTNTA
NPOOoQEPEl auTad Ta dikaAiwpaTa, dIKAlIwPATa npodipeong N dikaiwpaTa ayopdc METOXNG

avaloyikd o€ OAOUC TOUG UQIOTAPEVOUC HWETOXOUG TNG idIag kaTtnyopiag Twv 10iwv, HN
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Napaywywyv, CUPHETOXIKOV TITAWV. H OUYKEKPINEVN Tporonoinon d&v AVANEVETAl va EXEI

€Nidpacn OTIC OIKOVOUIKEG KATAoTACEIG Tou OpiAou.

AN 39 (Tpononoinon) «XpnHAarooliKOVOHIKG HMECA: Avayvwpion Kai
EnmpéTpnon>» (epapHodeTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV N
HeTa Tnv 1n IouAiou 2009).

H napouca Tpononoinon anocagnvilel Tov TPOMNO HWE Tov onoio 6a €npene va
epappolovTal, 0E OUYKEKPIMEVEC NEPINTWOEIC, O APXEC Nou kabopilouv KATA NOCO £vag
avTioTabuIOPeVOC KivOUVOoG | THANA TWV TAPEIAKWY POWV EUNINTEI 0TO NEdio EPAPHOYNG
TNG AoyIOTIKNG avTioTabpiong. O ‘OupiAog Ba AdBel undéwn Tou Tnv dlepunveia anod Tnv

NUEPA Nou TiBevTal o€ epappoyn.

ANXA 1 (Tpononoinon) «MpwTn &@apygoynl Twv JIEOvv npoTUNMV
XPNHATOOIKOVOHIKAG avapopac» (s@papHoleTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv TNV N HeTa Tnv 1n Iavouapiou 2010).

H napouoa Tpononoinon napexel €ninPOCOsTeC €ne€nNYNOEIC YIA TIC €TAIPEIEC Mou
epappolouv yia npwtn gopd Ta AMNXA ava@opikd HE TNV XPNOon Tou TEKHAIPOPEVOU
KOOTOUG OTa MeEPIOUCIaka OToIxXEia NETPEAdiou Kal agpiou, Tov KaBopIOPO yia TO KATA
noOco KAMoId CUUQPWVIa EUNEPIEXEI NIOBWON KAl TIC UNOXPEWOEIC NAPOMNAICHOU Ol OMOIEC
nepiAauBavovTal oTo KOOTOG TWV EVOWHUATWV nayiwv. H ouykekpigévn Tpononoinon dgv
0a €xel €nidpaon OTIC OIKOVOMIKEC KATAOTAOEIC Tou OpiAou KaBwc o OPIAOC £xel AON
peTaBei ota AMNXA. H Tpononoinon auth dev €xel akoun uloBeTnBei and Tnv Eupwnaikn

‘Evwon.

ANXA 2 (Tpononoinon) «Mapoxég nou E§aptowvral and tnv A§ia Twv MeToxwv>»
(epappoleTal yia €TAOCIEG AOYIOTIKEG NEPIOdOUG NoU EEKIVOUV TV | METG Thv 1
Iavouapiou 2010).

2Konog Tng Tpononoinong €ival va anooagnvioel To nedio epapupoyng Tou AMXA 2 kal To
AOYIOTIKO XEIpIOPO yia TIG auoIBEG mou eEapTtwvrtal and Tnv aia Tng METOXNG Kal
diakavovifovTal ToIG HETPNTOIC OTIG EVOMOINUEVEG I} ATOMIKEG OIKOVOMIKEG KATAOTATEIG TNG
OIKOVOMIKNG ovTOTNTAC nou AapBavel ayabd r unnpecieg, 0Tav n OIKOVOUIKA ovToTNTA OgV
EXEl Kapia unoxpewon va eEopAnoel TIC apoiBec nou e€aptwvTal and Tnv a&ia Twv
METOXWV. H Tpononoinon auTn d&v avaueveTal va €nNnPEACEl TIC OIKOVOMIKEC KATAOTACEIG

Tou OpiAou. H Tpononoinon auTr dgv €xel akoun uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.
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ANXA 3 (AvafGswpnpévo) «Zuvevwoelg Enixeipnoswv» kai AAND 27
(Tpononoinpgévo) <«Evonoinpéveg kal Idiaitepeg OIkOVOHIKEG KaTtaoTaoeig»
(epappoleral yia ETAOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV N HETA TV 1n
IouAiou 2009).

To avaBewpnuevo AMXA 3 €i0ayel Yia o€ipd aAAaywV OTO AOYIOTIKO XEIPIOHNO CUVEVWOEWYV
EMNIXEIPNOEWY Ol onoieg Ba ennpedcouv To nocdd TnG avayvwplobesioag unepagiag, Ta
anoTeAéopaTta TnNG ava@epOPeEVNC NEPIOdOU OTNV OMoid NPAyudaTonolsiTal N anokTnon
EMNIXEIPNOEWY Kal Ta MEAAOVTIKG anoTeAéopaTta. AUTEG ol aAAayeG nepiAapBavouv Tnv
aneikdvion aneubeiag oTa anoteAéopata danavwyv nou oxeTidovTal PJe TV andkTnon Kai
TNV avayvwpion METAYEVEOTEPWY MeTABOAWV oTNV €UAoyn a&ia Tou evdexOUEVOU
TiuRuaTog (“contingent consideration”). To Tpononoinuévo AAM 27 anaiTei ouvaAAayeg
nou odnyouv o€ aAAayEC NOCOOTWV CUPHETOXNG O BuyaTpikn va kataxwpouvTal oTnv
ka®apr 6€on. EninA£ov, To TpononoinUevo NPOTUNO METABAAAEI TO AOYIOTIKO XEIPIOUO Yia
TIG {nMiec nMou npaypartonoloUvTal and BuyaTpikh €TAlpeia KABWG Kal TNG AnNWAEIAG Tou
eAEyxou OuyaTpikng. 'OAec ol aAAAAYEC TwWV aAVWTEPW MNpoTUNWV 6a epapPooTouv
MEANOVTIKA Kal Ba ennpedoouv HPEAAOVTIKEC AMOKTNOEIC KAl OUVAAAAQYEC HWE WETOXOUC
Helowneiag. O 'OuIAoG Ba epapudoel TIC aAAayEG auTéG and TNV nUEPA nou TiBevTal o€

g(papuoyn.

ANXA 9 «XpnHATOOIKOVOMIKG HEca» (eapHOleTal OTIC ETNOIEG AOYIOTIKEG
nePIOdoOUG Nou EEKIVOUV TRV N HETA TNV 1n Iavouapiou 2013).

To AMXA 9 anoTeA&i TO NPWTO PEPOC TNG NPWTNE PAoNC oTo £pyo Tou ZAAM (ZupBoUAlo
AleBvwv AoyloTikwv MpoTUnwv) yia Tnv avrikataoracn Tou AAM 39. To ZAAIN okoneuvel
va enekTeivel To AMNXA 9 katda tn Oidpkeia Tou 2010 £TOI WOTE va npooTeboUv VEEC
anairnoeig  yia Tnv Ta§ivopnon Kal TNV €NIPMETPNON TWV  XPNHATOOIKOVOUIKWV
UMNOXPEWOEWY, TNV ANoavayvwpion TwV XpNHATOOIKOVOUIK®WV HECWY, TNV ANOMPEIWON TNG
a&iag, kal Tn AoyloTikn avTiotabuionc. To ANXA 9 opilel 6TI 6Aa Ta XPNUATOOIKOVOUIKA
NEPIOUCIAKA OTOIXEIQ ENIMETPWVTAl ApXIKA oTnVv €UAoyn afia Toug ouv, OTnNV MNEPINTWON
evOC XpNMATOOIKOVOUIKOU MeplouaiakoU oTolxeiou nou dgv gival oTnv euAoyn a&ia pEow
TWV ANOTEAEOUATWY, OUYKEKPINEVA KOOTN oUVaAAaywv. H NETAyEVEDTEPN ENIPNETPNON TWV
XPNHUATOOIKOVOMIKWV MEPIOUCIAK®V OTOIXEIWV YIVETAl €iTE OTO ANOOBECUEVO KOOTOG EiTE
oTnv €VAoyn a&ia kal eEapTaTal ano To €NIXEIPNHUATIKO HOVTEAO TNG OIKOVOMIKNAG ovTOTNTAG

OXETIKA ME TN OlaXeipion TwWV XPNUATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEIWV Kal TwWV
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OUMBATIK®WV TAUEIGK®V POWV TOU XPNHATOOIKOVOUIKOU neplouciakoU oToixeiou. To AMXA
9 anayopelel enavaTa&lVoPNOoeIC, EKTOGC Ano ONAVIEC MEPINTWOEIG NOU TO EMNIXEIPNMATIKO
MOVTEAO TNG OIKOVOMUIKNAG OvTOTNTAG aAAG&el, Kkal OTnV MPOKEIMEVN MEPINTWON N
OIKOVOMIKN ovTOTNTa anaiteital va enavata&ivounoel HeAAOVTIKA Ta ennpealdpeva
XPNMATOOIKOVOUIKA MEPIOUTIAKA OTOoIXEId. ZUPNPWVA PE TIC apxeG Tou AMXA 9, OAeg ol
enevOUOEIC 08 CUPMETOXIKOUC TITAOUGC NPENEl va €NIMETPWVTAl O €UAoyn a&ia. EvrouToig,
n odloiknon €&xel TNV emAoyn va napoucidalel oTta Aoind OUuVvOAIKG €00da Ta
npaygartonoin®évra kai pn npayugartonoin@evra kEpdn kal {nUIEC e€UAoyng afiac
OUMMETOXIKWV TITAWV NOU O&v KATEXOVTAl MPOC EUMOPIKN EKMETAAAEUon. AUTOC O
NPOoCdIoPIOKOC YIVETAI KATA TNV apxIKn avayvwpion yia kabe €va XpnHATOOIKOVOMIKO
MECO EexwploTa kal dev pnopei va aAAa&el. Ta kEpdn kal ol {nUIEC euAoyng aiag dev
METAQ@EPOVTAI OTA AMOTEAEOUATA HETAYEVEOTEPA, &Vw TaA €0oda and pepiopara 6a
ouvexioouv va avayvwpifovtal ota anoteAeoparta. To AMXA 9 katapyei Tnv €€aipeon TnG
EMIMETPNONG OE KOOTOG YIA TIC KN EI0NYHUEVEG METOXEC KAl TA NAPAYWYA OFE HN EIONYHEVEG
METOXEG, aAAG napexel kabodnynon vyia To nNOTE TO KOOTOC MMopei va eival
avTINPOOWNEUTIKA €KTIMNON TNG €UAoyng a&iac. O 'Ouihog BpiokeTal otn dladikaacia
EKTINNONG TNG enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIG. To AMXA 9 dev

ExEl UI0BeTNBei anod Tnv Eupwnaikn 'Evwon.

EAANXA 12 - Sup@wvieg Napaxwpnong (cUPPwva He TRV UIoBETnon ano Tnv EE,
ePapuoleTal yia TIG NEPIOdOUG Nou Eekivouv TRV 30 MapTiou 2009)
H diepunveia ava@EpeTal OTIG ETAIPEIEG NOU CUPMETEXOUV OE CUHQPWVIEG napaxwpnong. O

'OpIAOG Ba epappooel TNV diepunveia autn Tnv 1n Iavouapiou 2010.

EAANXA 14 (Tpononoinon) <«Opia Mepiouciak®v ZToixeiwv KabopioHévwv
MNapoxwv, EAaxioto ANAiTOUHEVO ZXNHATIOHEVO KEPAAAlIo kal n aAAnAenidpaon
TOoUuG>» (EPAapHOleTAl YIA TIG ETNOIEG AOYIOTIKEG NEPIOOOUG Nou EekivoUv TRV n
HeTa Tnv 1 Iavouapiou 2011).

O1 Tporonoinoelg €@appolovTal O€ MNEPIOPIOHUEVEG NEPINTWOEIG: OTAV N OIKOVOMIKN
OVTOTNTA UMOKEITAl O£ €AAXIOTO ANAITOUMEVO OXNUATIOMEVO KEPAAAIO KAl npoPaivel o€
npowpn KataBoAn Twv €I0POopwWV Yia KAAUWN autwv TwV anaithoewyv. O TPOMNOMNOINCEIG
AQUTEG ENITPENOUV OE Mia TETOIA OIKOVOMIKI ovTOTNTA va AQVTIHETWNIOEI TO OPEANOG ano Hida
TETOIA NPOWPN NANPWHA WG NMEPIOUTIaKO aTolxEio. H diepunveia dev €xel epappoyn oTov

‘OpIA0. H Tpononoinon auTr Ogv £xel akoun uloBeTnBei and Tnv Eupwnaikr ‘Evwon.
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EAANXA 17 «AilavOoHR BN XPNHATIK®V NEPIOUCIAK®MV OTOIXEIWV OTOUG HETOXOUG>
(epappoleTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG NOoU EEKIVOUV TNV | HETA TNV 1n
IouAiou 2009)

H diepunveia napexel kaBodriynon oTov AOYIOTIKO XEIPIOPO TWV aKOAoUuBwV un apoiBaiwyv
(non-reciprocal) diavopwyv OToIXEiWV €vepyNTIKOU and TnVv OIKOVOUIKN OvTOTNTA OTOUC
METOXOUG Mou evepyoUvV uno Tnv I1I010TNTA TOUG WG METOXOI : a) OIAVOMEG MN XPNHATIKWV
oToIXeiwv evepynTikoU kal B) diavoueG nou Oivouv OTOUG PMETOXOUG TNV €mAoyn anoAaBng
EITE PN XPNMATIKWV OTOIXEIWV evepynTIKoU €iTe peTpnTwv. O 'OpiAog Ba spapudoel Tnv

dlepunveia anod TNV NUEPA Nou TiBevTal € epapPoyn.

EAANXA 19 «Ailaypa®n XpnHATOOIKOVOHIK®V YMNOXPEWMOEWV HE CUHHETOXIKOUG
TiTAOUG» (ePappOleTal YIa €TNOIEG AOYIOTIKEG NEPIOSOUG nou EekivoUv TRV N
HeETA TNV 1 IouAiou 2010).

H Aigpunveia 19 ava@eEperal oTo AOYIOTIKO XEIPIOWO and TnV OIKOVOMIKA OvTOTNTA Mnou
€KOIOEI OUPMPETOXIKOUG TITAOUG O€ €vav NIOTWTN, NPOKEIMEVOU va dlakavovioTel, 0AOKANPN
N €V UEPEI, MIA XPNHUATOOIKOVOMIKN umnoxpewaon. H diepunveia autn dev €xel epapuoyn
otov 'OpiAo. H Tpononoinon autn dgv €xel akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

(y) TpononoiNoe€I§ O NPOTUNA NMOU anoTeAoUv £€va THAHA TOU MNPOYypPAMMHATOG
ETAOIOV BEATIOOEWV TOU ZAAN (ZupBoUAIo AieBvmv AoyioTiIK®V MpoTUnmyv)

OI NnapakdaTw TPOMNOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEC MOU UNEICEPXOVTAI
ota AMNXA w¢ enakdAouBo TwV anoTEAEOPATWY TOU ETNOIOU NPOYPAPHATOG BEATIWOEWYV
Tou ZAAM nou dnpoaieuTnke Tov IoUuAlo 2009. OI TPONOMNOINCEIG AQUTEC OEV E€XOUV aKOMN
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon. O1 napakdTw TPOMonoInoeIC, epooov dev opileTal
JlapoPETIKA, 1I0XUOUV YIa TIG ETACIEC AOYIOTIKEG NEPIODOUC Nou EekIVOUV TNV I META TNV
1n Iavouapiou 2010. Eniong, €pooov Oev ava@epeTal OIAPOPETIKA, Ol TPOMOMOINTEIG
auTec OV AVAMEVETAl va €XOUV ONUAVTIKA €NiNTWON OTIC OIKOVOMIKEG KATAOTACEIG TOU

Opilou.

ANXA 2 «MNapoxég nou EEaptwvralr ano tnv A§ia Ttov Metoxwv>» (epapHoderal
yia €TACIEG AOYIOTIKEG NEPIOSOUG Nou EekivoUv TNV N HETA TNV 1 IouAiou 2009).

H Tpononoinon eniBeBaiwvel OTI 01 €I0POPEC MIAG €MIXEIpNONG yia Tn ouoTacn Miag
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Kolvonpag&iac kal ol ouVAAAQyEC KolvoU eAeyxou €EaipouvTal ano To nedio Epappoync Tou
AMXA 2.

ANXA 5 «Mn KukAogpopouvra Mepiouociaka Ztoixeia nou Kartéxovrar npog
NMwAnon kai Alakonegioeg ApaoTnpioTnTeG». H Tpononoinon anooca®nvilel
YVWOTOMNOINCEIG NouU anaiToUvTtal 0oov agopd Ta PN KUKAOPOPOoUVTA NEPIOUCIAKA OTOIXEId

NOU KATATAoooVTdl WG KATEXOMEVA NPOG NWANON N TIG dIaKOoMNEeioeg OpacTnPIOTNTEC.

ANXA 8 «KAdadoi ApaoTnploTAT®WV>». H Tpornonoinon napexel OIEUKPIVIOEIG OO0V

agopad TNV yvwaortonoinon nAnNpogopiwv OXETIKA UE TA NEPIOUCIAKA OTOIXEIQ TOU TOMEQ.

AAN 1 «MNapouciaon Twv Oikovoldikwv Karaotaoewv>». H Tpononoinon napexel
JIEUKPIVIOEIG OTI 0 MIBAvog dlakavovIoUOG HIAG UNoXpEWONG HE TNV EKDOCN CUPUETOXIKWOV

TITAWV Oev EXElI OXEON WE TNV KATATAEN TNG WG KUKAOPOPOUV N N KUKAOPOPOUV OTOIXEIO.

ANN 7 «KaTtaoTaoeig Tapeiakwv Powv>». H Tpononoinon anaitei 0TI yoévo ol dandaveg
MOU KATAANYOUV O €va avayvwpIoPEVO MEPIOUCIAKO OTOIXEIO OTNV KATAOTACN TNG

OIKOVOMIKNG BE€0NC MNOpOUV VA KATaTAooOoVTdl WG ENEVOUTIKEG OPaoTNPIOTNTEG.

AAN 17 «Mi100woeIG>». H Tpononoinon napéxel SIEUKPIVIOEIS WG NPOoC TNV KATATaén Twv

MIOBWOEWV yNNEdWV Kal KTIPIWV WC XPNUATOOOTIKEG I AEITOUPYIKEC HIOOWOEIG.

AAN 18 «'Ecoda». H Tpononoinon napexel npocBern kabodrynon OXETIKA HE TOV
KaBopIopd WG NPOG TO AV N OIKOVOMIKN OVTOTNTA EVEPYEI WG NPAKTOPEUOPEVOG / EVTOAEQG

N NPAKTOpPAC.

AAN 36 «Anopeiwon ASiag Meploudiakwv ZToixEimv>». H Tpononoinon dieukpivilel
OTI N YEYAAUTepn povada dnuioupyiac TAPEIAKWY POWV OTNV ornoia NpéEnel va enIPEPIOTEI
N unepa&ia yia Toug okonouUG ToU €AEYXOU AMNOMEIWONG €ival €vac AEITOUPYIKOG TOMEAG
onwg opileTal and Tnv napaypago 5 Tou AMXA 8 (dnAadn npiv and Tn CUYKEVTPWON

/abpoion TwV TOPEWVY).

AAN 38 «AUAa MNepilouciaka Zroixeia». O1 Tpononoinosic dieukpivifouv (a) TIG
anaiThoeic cUpPwva Pe To AMXA 3 (avaBewpnuévo) 0oov apopd To AOYIOTIKO XEIPIOWO

TwV AUAWV NEPIOUOIAKWY OTOIXEIWV NOU ANOKTNONKAV O€ Hia oUVEVWON ENIXEIPNOEWY Kal
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(B) TNV nepiypapn Twv PeEBOdWV anoTiynong nou XpnolgonolouvTadl €UpPEWC and TIC
OIKOVOMIKEG OVTOTNTEG KATA TNV EMIMETPNON TNG €UAoyNnG a&iac Twv AUAwV NEPIOUCIAKWV
OTOIXEIWV NOU anokTABNKav o€ Pia ouveEvwaon nIXEIpnoswy Kal dev dianpayuaTtelovTadl o€

EVEPYEC AYOPEC.

AN 39 «XpnUHaTtoolikovouika Méoa: Avayvwpion kal Empérpnon». Ol
TPONonoIiNoeIg apopouv (a) OIEUKPIVIOEIG OXETIKA PE TNV AVTIHETWNION TWV KUPWOEWV
/npooTigwv and nponAnpwun daveiwv w¢ napdywya otevd ouvOedepeva PeE To KUPIO
oupBOAalo, (B) To nedio anaAAayng yia TIC oUMBACEIC OUVEVWONG ENIXEIPNOcwyY Kal (Y)
dleukpivioelc OTI Ta KeEPON N1 dNMIEC ano avTioTAduIon TAMPEIAK®WV POWV  MIAG
NpoodoKWHEVNG ouvaAAayng npénel va enavata&ivounbolv anod Ta idla kepdAaia oTta
anoTeAEopaTa oTnv nepiodo KATa Tnv onoia n avTioTabuIfOPeEVN NPOCOOKWHEVN TAHUEIAKN

pon ennpeadel Ta anoTeAEouaTa.

EAANXA 9 «EnavekTipnon Tov Evoopatwpévov NMNapayoynv>» (spapyoleTal yia
ETNOIEG AOYIOTIKEG NEPIOBOUG Nou EekivoUv TNV i HeTa Tnv 1 IouAiou 2009). H
Tpononoinon dleukpivilel 0TI n EAAMNXA 9 dev 1oxUel o€ niBavr €NAvekTignon, Kata Tnv
NUEPOMNVIa TNG aAnokTNonG, TWV EVOWHATWMEVWV NApAywywv O OCUupBOAaia rnou
anokTnBnkav Ot dia OuvéEvwaon EMNIXEIPHOEWV MNOU aPopd OIKOVOMIKEC OVTOTNTEC MNOU

TeEAOUV UNO KOIVO EAEYXO.

EAANXA 16 «AvTtioTaOpioeic piag Ka@apng Enévduong oe EKHETAAAguon OTO
EEwTEPIKO>» (EPaPHOlETAl YIA ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOoUV TNV N
HeTa Tnv 1 IouAiou 2009). H Tpononoinon ava@epel 0TI, 0 AvTIOTABUIoN Piag kabapng
enevduong o eKUETAAAEUON OTO €EWTEPIKO, KATAAANAQ HEoa avTioTABUIONG MNOPEi va
KaTtéxovral  and  onoladnnoTe  OIKOVOMIKN ~ ovToTnNTa  &vTOC  TOoUu  OpiAou,
oupnepIAauBavopevng TnG 10iac eKPETAAAEUONG OTO €EWTEPIKO, €QOCOV NAnpouvTal

OpPIOHEVEC NPOUNOBEDEIC.

3.2 Evonoinon
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(a) OuyartpikéG: OuyaTpikeC eTalpeiec e€ival ekeiveC (OUPNEPIAGUBAVOUEVWV TwWV
OIKOVOMIK®WV OVTOTATWV €I0IkoU OkKoMnouU) OTIC onoieg 0 ‘'OMIAOG €XEl MOCOOTO GUMMETOXNG
MEYAAUTEPO TOU HICOU TwV OIKAIWHATWV WAPOU 1 €Xel TN duvaTtdoTnTa va KATEUBUVEI TIC
XPNMATOOIKOVOUIKEG KAl AEITOUPYIKEG APXEC NOU akoAouBouvTal.

H Unap&n evdexOpevwv OJIKAIWUATWV WRN@OU nou Hnopouv va e€aoknbolv 1 va
METATpanouv, AaupBdavovTtal unown, otav o ‘OpiAoG alohoyei €av €xel Tov €AEYXO MIAG

€TAIpEiac.

O1 BuyaTtpikeg evonolouvTal NANPWS (OAIkR €vonoinon) Pe TV YEBodo Tng €€ayopdg ano
TNV NUEPOPNVia nou anokTdaTal o €AeyXoc¢ €n’ auTwv Kal navouv va evonoloUvTal ano Tnv
NUEPOMNVia Nou TETOI0G EAeyXog Oev ugioTaral.

H €Eayopd BuyaTtpiknc and Tov ‘OpiAo AoyioTikonolgital Baocel TnG peBodou TN ayopdc. H
napdaypa@oc “3.6 Aula neplouciaka oToixeia - Ynepa&ia” neplypd@el TN AOYIOTIKA
avTigeTwnion TnG unepa&iac. To KOOTOC KTAONG MIag BuyaTpikng €ival n vAoyn a&ia Twv
NEPIOUCIAKWV OTOIXEiWV Mou Jd06nkav, TwV MJETOXWV nou ekdOBNKaAv kal Twv
UMOXPEWOEWY MOU avaAneénkav katd Tnv nUepopnvia TnG avtaAiayng, NAEov Tuxov
KOOTOUG AUECA OuVOedEPEVOU HE TNV ouvaAiayn. Ta €EATOMIKEUPEVA NEPIOUOIAKA
OTOIXEIQ, UMNOXPEWOEIC Kal €VOEXOMEVEC UMNOXPEWOEIC MOU aMNOKTWVTAl O Mid
EMIXEIPNMATIKI OUVEVWON ENIPMETPWVTAI KATA Tnv &€ayopd oTIC €UAOYeG a&iec Toug
aveEapTNTWG TOU NocooToU GUPMETOXNG. To KOOTOG ayopdcg nepav TngG euAoyng a&iag Twv
€Ni PJEPOUC OTOIXEIWV MOU anokTnOnkav, kKataxwpeital w¢ unepa&ia. Av To GUVOAIKO
KOOTOC TNG ayopdg €ival JIKpOTEPO ano Tnv €UAoyn a&ia Twv eni JEPOUG OTOIXEIWV Mou

anokTnénkav, n dlapopd KATAXWPEEITAl AUECA OTA ANOTEAEONATA TNG XPNONC.

AIETAIPIKEG OUVAAAAQYEG, unoAoina kKal Pn npaygartonoingeva kKepOn and ouvaAAayeg
METAEU Twv eTalpeinv Tou OpiAou anaAgigpovTal. O1 Yn npayhaTtonoinpeveg CnUIES, €Niong
analsipovTal, €KTOC €av n ouvaAiayn napexel  e€vdoeiEelc  anopeiwong,  Tou
HETABIBAoBEVTOC oTOIXEIOU £vepynTIKOU. O1 AOYIOTIKEC APXEC TWV OUYATPIKWV EXOUV

Tpononoin®e&i woTe va €ival OPoIONOPPEC UE AQUTEC NOU €XOUV UIOBeTNBEi ano Tov ‘OpIAo.

ZuvaAAayég HE TNV pelown@ia: Ma Tn AoyIOTIKN QVTIMETWNION CUVAAAAYwWV HE TNV
pelowneia, o ‘OpIAOG €pappolel Tn AOYIOTIKN apxn KATA Tnv onoia avTiheTwnilel TIC

OUVAAAQYEC AQUTEG WG OUVAAAAYEC HE TpiTa HEPN €kTOC OpiAdou. O1 NWANCEIC Npog TNV
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Helowneia dnuioupyolv kEPDN kal {nuIEC yia Tov ‘OuIA0 Ta onoia kataxwpouvTal oTnv
kaTtaoTaon anoteAeopatwy. O ayopec ano Tnv heiowngia dnuioupyouv unepaia, n onoia
gival n dla@opd avapeoa OTo AVTITINO NMou NANPWONKE Kal 0To NOCO0O0TO TNG AOYIOTIKNG

a&iac Tng kabapng 6€ong TNG BuyaTpPIKNG £TAIPEIQC NOU ANoKTHBONKE.

(B) Zuyyeveic: Eival ol enixeIpfoeIC QUTEC NAVW OTIG oNoiec 0 'OYIAOC UNOPEI va aoKnoel
onMavTikn €nippon dAAd dev nNAnpouv TIG NpoUnoBECelC yia va XapakTnploTouv E&iTe
BUYATPIKEC €iTE OUPPETOXN O Kolvonpa&ia. O1 napadoxeg nou Xpnoigonoinénkav anod Tov
OMIAO ouVvIOTOUV OTI TO KATEXOMEVO NOCOOTO PETAEU 20% kal 50% JIKaAIWPATWV YHPoU
Miac €Taipsiac unodnAwvel onNUAvTiKn €nippon NAvw oTnv €taipeia auth. Enevduoeic os
OUYYEVEIC €NIXEIPNOEIS apXIka avayvwpilovtal oTo KOOTOC Kal Katoniv BswpouvTtal OTI
xpnoigonoiouv Tn HMEBOdO TNG KaBapnc B€onc. >To TEAOC KABE Xpriong, TO KOOTOC
au€avetal ye TNV avaloyia TnG €nevdUTPIAG €NIXEipNONG OTIC METABOAEC TNG kabapng
0€onc TNG €nevOUOUEVNC ENIXEIPNONG KAl MEIWVETAl ME Ta AauBavopeva anod Tn OUYYEVN

HepiopaTa.

‘Ooov agopd Tnv unepaia anokTnong, auTh MEIWVEl TNV a&ia TnNG OUMMPETOXNG ME

ENIBApuUVON TWV ANOTEAECHATWV XpAoNG, 0Tav YelwveTal n a&ia Tnc.

To pepidio Tou OpiAdou oTa kKEPON N TIG (NMUIEC TWV OUVOEDEPEVWY ENIXEIPNOEWV HETA TNV
e€ayopd avayvwpileTal oOTA AMOTEAEOHATA, €VW TO HEPIDIO TwV METABOAWV TWV
anoBepaTikwv PETA TNV €€ayopd, avayvwpiletal ota anobeuaTtikd. Ol CUCOWPEUHPEVEG
HMETABOAEC ennpedlouv TNV AOYIOTIKN a&ia Twv enevOUCEWV O OUVOEDEPEVEC ENIXEIPTOEIG.
'OTav n ouppeToxn Tou Opidou oTIC {nuieg o€ pia ouyyevn enixeipnon 1oouTtal n
uneppBaivel T OUMMPETOXN TNG OTN  OUYYEVH EMIXEipnon, OUPNEPIAAPBAVONEVWY
onoiovoAnoTe AAAWV eniopalwv anaithoswyv, o ‘OpIAog dev avayvwpilel MepaITEPw
{NMIEG, EKTOC KAl av €XEl KAAUWEI UMOXPEWOEIG N EXEI EVEPYNOEI NANPWHES €K MEPOUG TNG

OUYYEVOUC €NIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV ano Tn PETOXIKA 1010TNTA.

Mn npaypartonoinuéva kEPdn and ouvailayec PeTA&U Tou OpIAOU KAl TWV OUYYEV®V
ENIXEIPNOEWY anaAgipovTal Katd TO NOCOOTO CUMMPETOXNG Tou OMIAOU OTIC OUYYEVEIG
EMIXEIPNOEIC. Mn npaypatonoinuevee (nNUIEC anaAeipovTtal, €KTOC €av n ouvaiiayn

napexel evoei&elg anopeiwong Tou PHeTABIBAcBEVTOG neplouaiakoU oTolxeiou. OI AOYIOTIKEG
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NOAITIKEG TWV OUYYEVWV EMIXEIPACEWV TPOMOMNOIOUVTAl MNPOKEINEVOU VA €ival OUVENEIG PE

AQUTEG Nou Xpnolyonolei o ‘'OpIAOG.

3.3 NMAnpopopnNoNn KATAa TOHEA

Ma JdloIkNTIKOUG okonoug, o 'OMIAOG €ival OpyavwHEVOG O TPEIG KUPIEG EMIXEIPNHATIKEG
dpaoTnpIoTNTEG: a) MeTaAloupyia, B) KaTtaokeueg kal y) Evépyela. ZoUp@wva pe to AMXA
8 - Aerroupyikoi Topeic, n dloiknon nNapakoAouBesi Ta AEITOUPYIKA AMOTEAEOHATA TWV
EMNIXEIPNHATIKWV TOHEWV EEXWPIOTA PE OKOMO TN ANWN ano@AcewyV OXETIKA YE Tn O1a0&on

nopwv kal Tnv a&loAdynon anodoaong.

3.4 MeTatponn §Evou vopioparTog

(a) AsiIToupyiko vOIopa Kal vOPIoPa napouaciacng
Ta OToIXEia TWV OIKOVOUIKWV KATAOTACEWV TwV BuyaTpikwv eTalpeiwv Tou Opilou

EMNIYETPWVTAl BACEI TOU VOMIONATOG TOU MPWTEUOVTOC OIKOVOUIKOU NeEPIBAAAOVTOG, OTO
onoio Asitoupyei o 'OpiAoGg (Asiroupylkd vOpIopa). Ol EVOMOINUEVEG OIKOVOUIKEG
KaTaoTaoelc napouoialovral o Eupw (€), nou e€ival To A&ITOUPYIKO VOMIOUA Kal TO

VOUIONa napouciaong TnG INTPIKNG ETalpeiac kal OAwv Twv BuyaTpikwy Tnc.

(B) ZuvaAAayeg kar unoAoina Aoyaplacywv. O1 ouvaAAayec oe E&Eva vopiouarta
METATPENOVTAl OTO AEITOUPYIKO VOMIOMA HME TNV XPHoN TWV OUVAAAAYHATIK®OV IGOTIHIWV
(TPEXOUOEG I0OTIMIEG) MOU 1I0XUOUV KATA TNV NUEPOUNVIA TWV CUVAAAAYWV.

Kepdn kalr {nuiEc and ouvaAAayudadTikeG Ola@OpPEC Ol OMOIEC MNPOoKUATOUV and Tnv
€KKAOApION TETOIWV OUVAAAQYWV KATA TNV JIApKeld TNG NePI6dOU KAl and TNV PETATPONN
TWV VOUIOMATIKWV OTOIXEIWV nou ek@palovTal o€ EEVo VOUIOUA HE TIG I0XUOUCEG IGOTIMIEG
Katd Tnv nUeEpopnvia 100AoyiopoU, KaTtaxwpouvTal OTd  anoTeEAEONATA. o]
OUVAAAQYMATIKEG OIAPOPEG ano PN VOUIONATIKA OTOIXEId Mou anoTINWVTAl oTnVv €UAoyn
a&ia Touc, BewpoUvTal WG TUANA TNG €EUAOYNG a&iag KAl cuveN®G KaTtaxwpouvTal 6nou Kal

ol d1aPopEC TNG eUAoyng agiac.
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O1 ekTOC EAANGdOC dpaoTtnpioTnTec Tou Opilou oe EEva vopioparta (ol onoieg anoTeAouv
KaTa kavova avanoonacTo PEPOC TwV dpacTnPIOTATWV TNG MNTPIKAG), METATPENOVTAI OTO
VOUIOHA AsIToupyiag Pe TNV XprRon TwV I00TIHI®V Nou 1o0XUoUV KATAa TNV NUEPOMNVia Twv
ouvaAAaywv, evw Ta OTOIXEId TOU €vePyNTIKOU Kal nadnTikoU Twv OpacTnpIioTATWV OTO
€EWTEPIKO, CUMNEPIAANBAVOUEVWV TNC UNEPA&iac kal Twv avanpooapuoywv Tne UAOYNG
a€iag, nou npokUMTOUV KATA TNV &vonoinon, HeTaTpenovtal o€ Eupw peE TIG

OUVAAAQYMATIKEG I0OTIMIEC NOU I0XUOUV KATA TNV NUEPOMNVia Tou I00AOYIGHOU.

(y) ETaipeieg Tou OpiAou

Ta AeIToupyika@ anoTeAeéopaTa Kal Ta idia KePAAaia OAwV TwVv €Talpiwv Tou OpiAou (€KTOG
anod eKeiveg Nou AEITOUpyouUV O unePNANBWPIOTIKEG OIKOVOMIEC), TV OMoIWV TO
AEITOUPYIKO VOUIoUa gival d1apopeTIKO anod To VOUIoPa napouaciaong Tou OuiAou,
METATPENOVTAI OTO VOUIONA napouciaong Tou OpiAOU WG akoAoUBwG:

(i) Ta oToixeia evepynTikoU kal nadnTikoU yia KaBe 1coAoyiopd napouaoialovTal Kal
METATPENOVTAI JE TN OUVAAAQYMATIKA 100TIMIA KATA TNV NUEPOMNVia Tou IGoAoyIGHoU.

(ii) Ta €00da kal €€00a TNC KATAOTAONC ANOTEAEONATWY XPNOEWC TNG KABE €TAIPEIAC
METATPENOVTAl CUMPWVA YE TN YEON I0OTIMIA Nou diagopPwveTal and Tnv Evapén Tng
XPAOEWG £WG TNV NUEPOPNVIA KAEICINATOG TOU IGOAOYIOHOU.

(iii) 'OAeg o1 cuvaAAaypuaTikeG d1apopEC Nou NPokUNTOUV anod Ta Napanavw
KaTaxwpouvTal oTo " anoBeuaTikO JETATPONNG IC0OAOYIOHWV BuyaTpIKwV O EEVO VOUIOUA

" TV 10iwVv KEPaAAaiwv.

H unepafia kal o1 avanpooappoyeC oe eUAoyn a&ia nou NpokUNTOUV KATA TNV €€ayopd
BuyaTtpikwv nou OdpacTtnpionoloUvTdl OTo €EWTEPIKO KATAXwPoOUvVTAl WG OTOIXEIa
EVEPYNTIKOU/ nadnTikoU TnNG BuyaTpiknG €EWTEPIKOU KAl PMETATPENOVTAl CUPPWVA PE TNV

TIUA KAEIOiHATOC Nou IoXVUEl KABe Ppopd.

3.5 EVO®WUATEG AKIVITONOINOCEIG

Ta nayia oToixeia Tou evepynTIKOU aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIG a&ieg
KTAOEWG TOUG N OTIG a&ieC TEKPAIPOPEVOU KOOTOUG OMWC auTo npocdlopioTnke Baon
EUNOYWV a&lwVv KATA TNV NUEPOMNVIEC PMETABAONCG, WEiOV, KAT' apxnV TIC OUCOWPEUPEVEG
anooBEoeic kal OeUTEpPOV, TUXWV ana&iwoeli Twv nayiwv. To KOOTOG KTAOEWG
nepIANaPBAveEl OAEC TIC AUETA ENIPPINTEEC dANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.
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MeTayeveoTepeg OANAVEG KaTaxwpouvTal o€ e€nau&énon Tng AoyIoTIKAG a&iag Twv
EVOWNATWV Nayiov N w¢ EEXxwpIoTO NAylo JOVov KaTtd TnV €KTAon Nou ol dandvec auTeG
au&avouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN MOU AVAPEVETAl va €I0pPEUCOUV anod Tn XpHon
TOU nayiou OTOIXEIOU KAl TO KOOTOC TOUC Mnopei va enigeTpnBei a&ioniota. To KOOTOC
EMIOKEUWV KAl CUVTNPNOEWV KATAXWPEITAl OTA AnoTEAECNATA OTAV NpayuartonoiovuvTal.

O1 anooBeoelC TwV AAAWV OTOIXEIWV TWV EVOWHATWV Nayiov (NAnv oikonédwv Ta ornoid
dev anooBevovTal) unoAoyifovTtal Ye TNV oTtabeprn PEBodO PEoa oTnVv wPEAIUN {wh Toug
Nnou €xel w¢ €ENC:

KTipia 25-35 £€Tn
MnxavoAoyIkoG eEONAICHOC 4-20 £€Tn
AuTokivnTa 4-10 £1n
AoInog eEonAIoHOG 4-7 €Tn

O1 unoAgIypaTikeG a&iec kal ol WQPEAIPEG (WEC TWV EVOWMATWV Mayiwv UNOKEIVTAl O€
enave€ETaon o KABe nuepounvia 1coAoyiopou. ‘'OTav ol AOYIOTIKEC a&ieC TwV EVOWPATWV
akivnTonoinoewyv unepBaivouv Tnv avakthoign afia Toug, n Olapopd (anoueiwon)
KATaxwpeiTal aueca wg €000 0Ta anoTeAEouaTa.

Katd Tnv nwAnon eVOWPATWV akivnToOnoIiNoswy, ol OlapopeG YETAEU TOU TINNMPATOC Mou
AauBaveral kar TnG AoyloTIKAG Touc a&iac kataxwpouvTtal w¢ kEPON n {nuiec oTa
anoteAéoparta. Ol ENIOKEVEC KAl CUVTNPNOEIC KaTaxwpouvTal oTa £€€0da TnG NePIOdOU Nou
agpopouv.

O1 1310NapayoOuUeEVEC EVOWNATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MPoOodnkn oOTo KOOTOG
KTAOEWC TWV EVOWHUATWV AKIVNTOMNOINCEWY O a&iec nou nepIAauBAvVOUV TO AUECO KOOTOG
MI060d00iag¢ TOU NPOOWNIKOU, MOU CUMMETEXEI OTNV KATAOKeUN (aVvTIiOTOIXEC €PYODOTIKEG
EI0POPEC), KOOTOC AVAAWBEVTWY UAIKWV Kal AAAa YevIKa KOOTN.

O 'OpiIAog akoAoubBei To Tpononoinuévo AAM 23 «KooTog AaveiopoU», wOTOOO KATA TN
dldpkela TNG nepIodou dev  UMNPXAv MEPIOUCIAKA OTOIXEId MNou va nAnpouv TIG
npolUnoBEoeIg TOU NPOTUNOU KAl WG €K TOUTOU dev EAaBe Xwpa Kayia kepaAaionoinaon.

3.6 AuAd NEPIOUCIAKA OTOIXEIO

>Ta AuAa neplouciaka oToixeia cupnepiAapBavovTtal n unepa&ia, Ta dikalwPaTa Xpnong

EVOWUATWV akIvNTOMOINOEwV, ol adeleg AOYIOWIKOU, o1 Ad€leg Napaywyncg, £ykataoraong
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KAl ASIToUupyiag evepyelakwyv oTabuwyv kai ol 0andveg anokartdoTaons eda®IK®WV EKTACEWV

€EOPUENG HETAAAEUNATWV.

Ynepa§ia: Eival n diapopd peTa&U Tou KOOTOUC ayopdag kal Tng €uAoyng afiac Tou
EVEPYNTIKOU KAl TOU NalnTikoU BuyaTpIikng / ouyyevoug eNiXEipnong KaTa Tnv nUepopnvia
Tng €€ayopdc. H eraipeia kaTd TNV nUEpopnvia TnG ayopdg avayvwpilel Tnv unepa&ia nou
NPOEKUWE anod TNV andkTnon, w¢ €va OTOIXEIO TOU €VEPYNTIKOU, Kal TNV eP@gavilel oTo
KOOTOG. To kKOOTOG auTd €ival i00 PeE TO NMOCO KATA TO OMOI0O TO KOOTOG €vonoinong
unepBaivel To PePIdIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMOXPEWOEIC

Kal OTIC EVOEXOUEVEC UNOXPEWOEIG TNG anokTnOeioag eraipeiac .

MeTa TNV apxikn avayvwpion n unepa&ia anoTigAaTdl 0TO KOOTOC UEIOV TIC CUCCWPEUHEVEC
{NMIEG AOyw peiwong TnG a&iag TnG. H unepa&ia dev anooBeveral, aAAa gEeTaleTal €Tnola
yla TuxOov Heimwon Tng a&iac Tng, €av undpxouv YeyovoTa Mou NApeEXOuV eVOEIEEIC yia

{nM1a cUpPwva pe To AAM 36.

Ma TNV euxepeoTepn JIEKNEPAIWON TWV EAEYXWV anopeimwong (impairment test), To nooo
TNG unepa&iac KATavePETal o Povadeg dnuIoupyiag Tapiakwy powv. H povada Tapiakwv
poWV €ival n MIKPOTEPN npoadiopiciun opdda oToIXEiwV evepyNnTIKOU Mou JdnuIoUpYEi
aveEApTNTEG TAMIAKEG POEC Kal avTINpoowneUel To €ninedo oTo onoio 0 'OMIAOG CUAAEYEI
Kal napouclalel Ta OIKOVOUIKA OTOIXEId YId OKOMoUC €0WTEPIKNG NAnpogopnong. H
anopeiwon yia Tnv unepa&ia, kabopileTal Ye TOV UNOAOYIOWO TOU AVAKTACIMOU Nooou ano
TIG JOVADJEG TAMIAKNG PONG HE TIG onoiec ouvdEeTal n unepagia. Znuieg anopeiwong nou
oxeTiCovtal ye TNV unepaia, dev Pnopouv va avTioTpaPouv g NEANOVTIKEG nepIodoug. O
'OMIAOG MpaypaTonolel Tov €TACIO EAEyXO Yia anopeiwon unepa&iag oTic 31 AskeuBpiou

TNC EKAOTOTE Xpnonc.

>TNV MepiNTWon nMou To KOOTOG TNG anoOkKTNONG €ival HIKpOTEPO anod To HEPIdIO TNG
€Talpeiag ota idia kepdaiala TnNG anokTnBeioag enixeipnong, TOTE N NpwTn unoAoyilel Eava
TO KOOTOC TNG anoKTNoNG, anoTiud Ta OTOIXEId TOU €vVEPYNTIKOU, TIC UMOXPEWOEIC KAl TIC
EVOEXOHUEVEC UMNOXPEWOEIG TNG anokTnBeioag enixeipnong kal avayvwpilel ansubeiag oTa
anoTteAéoparta Xpnong G KkKEPOOG onoladnnoTte diagopd nNaApapeivel HYETA  ToV

€MNAvunoAoyIouo.
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AoyIoHIKO: O1 adelEG AOYIONIKOU anoTIJwVTaAl 0TO KOOTOG KTNOEWC HEIOV TIG anooBECEIC.
O1 anooBeocic dievepyoUvTal Pe TNV oTaBepr) YEBODO kaTtd Tnv OIAPKEId TNG WPEAIUNG

{wNG TwV OTOIXEIWV auTWV N onoia Kupaiveral ano 1 ewg 3 xpovia.

AdEIEC NAPAYWYNG, EYKATAOCTAONG KAl AEITOUPYIAG EVEPYEIAK®WV OTAOpwvV: Ol
d1agopol TUNoI adeiwv TIG OMNOIEC TNPEi OoTNV KaToxn Tou o 'OMIAOG, TOU NAPEXOUV TN
duvaToTNTA va KATAOKEUAOEl €VEPYEIQKEC POVADEC I To dikaiwua va napdyel kai vda
nouAdesl evepyeld. O napoUOeC OUVONKEG TNG ayopdc napexouv oageic evosi&eig yia Tnv
avakTtnoiun a&ia Tov adsiwv autwv. MNa 1o Adyo autd o 'OpPIAOC €xel avayvwpioel Adeleg
WG AQUAa nepiouciaka oTolxeia oTnv €UAoyn afia Toug, MEIWPEVN HWE TIC AnoOBECEIC Kal
KaBe npoPAswn via peiwon Tng a&iag Toug. O ‘OpIAog dlevepyei EAEYXOUG MEIWONG TNG
a&iag Toug o€ €TNOIa BAon KavovTag xpnon TnG €€nc pebodoAoyiag:

i) Epapuolel nocooTd mBavoTATwWV OUUPWVA HE TIC EKTIUNCEIC TNG JI0IKNONG OXETIKA MHE
TNV KATAOKEUN JovadwyV yia TIG onoieg Tnpei adelec.

i) Epapuolel Tn peBodoAoyia Twv MpoeEo@Anuevwy Tapelakwyv Powv, XpnolgonoiovTag
napadoX&C ol onoiec €nikpaToUV OTNV ayopd evepyelac. H nepiodog n onoia e€srtaleral
and Tn dloiknon, unepBaivel Ta neEvTe €Tn, dIAOTNUA To onoio evBappuvetal and 1o AAM
36, kKaBwc 101aiTEPA YIA TIGC AVAVEWOCINEG EVEPYEIAKEC HOVADEC AKOMA KAl Mia PEYAAUTEPN
nepiodog Ba KpiveTal ApKETA IKAvVoNoINTIKA.

iii) H TeAikny avakThoiun aia unoAoyileTal yia €va oUuVOAIKO XAPTOQPUAAKIO aVAVEWOINWV
N BepUIKWV evepyelakwV Hovadwyv, noAAanAaocialovrac Tn ouvoAlkn niavoTnTa HPE TO
anoTEAECHA NOU NPOKUNTEl and TNV NPOoEEOPANCN TWV TAUEIAKWV POWV.

iv) TEAog o 'OMIAOG OuyKpivel TNV avakTnoiun a&ia r onoia AoyileTal wg n a&ia xpnong Tng
Movadac, ue Tn AoyloTikn aia. 'OTav n avakTnoiun a&ia ival yikpoTepn and Tn AoyIoTIKN,
dlevepyeiTal npoBAewn yia Peiwon TNG a&iag o€ BAPOG TwV ANOTEAECHATWV.

MNa tnv napouacialopevn nepiodo, n avakTnoiyn a&ia Twv adeiwv TIC ONOIEG ANEKTNOE O

‘OuiAog, unepBaivel Tn AoyioTikn agia.

Aikaiopata EkgeTdAAguong Opuxeimv: Ta OIKaiwPaTa €eKPETAAAEUONG OpPUXEIWV
agopouVv JIKAIWPATA Ta onoia €xel anokTnoel 0 ‘'OMIAOG yia TNV €EO0PUEN METAAAEUTIKWV
anoBepdtwv oc JIAPOPEC YEWYPAPIKEG MEPIOXEC. 2TO KOOTOGC TWV OIKAIWPATWV

EKMETAAAEUONG EKTOC TNG TINNG anokKTNoNnNG Twv dIKAIWHATWY €XEl avayvwplobei kal kabe
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KOOTOC MOU agopd TNV apXIKn €KTIMNON TOU KOOTOUC anokKAaTaoTaonc TOU XWPOu Orou
yivovTal epyaocieg, d¢opeuon nou exel avaAdpel o 'OPINOG €iTe KATA TNV andKTNON TOU
JIKAIWPATOC E€ITE WC OUVEMEID TNG XPNONG TOU YIA OUYKEKPINEVN MePiodo. H XPoviKn

nepiodog andoBeang nou €xel UI0BeTNBei ano Tov ‘OuiAo dev unepPaivel Ta 10 £Tn.

Aikaiopara XpARong Evooparwv ZToIXEiov: AIKAIOPATA EKMETAAAEUONG EVOWPATWV
OTOIXEiWV ~MOuU napaxwpouvTal oTa nAdiold OoupBACEwV  KATAOKEUNG  EpYWV
(avTioTaBOpIoTIKG OQEAN) aAnOTIMWVTAl OTO KOOTOG KTRAONG TOoug, €UAoyn a&ia Toug kaTta
TNV NUEPOMNVia napaxwpnong Toucg, Heiov TIG anooBeoelc. O anooBeoeic unoAoyilovTal

ME BAon TNV YEBODO TWV NAPAYOHEVWV HOVAdWV.

‘EE0da €peuvag kal avantuing: Ta €Eoda £peuvag avayvwpilovral w¢ £€oda TNC
XxpAong OTav auTtd npokunTouv. Ta €£oda nou npokunTouv AOYw avanTu§lakwv
npoypapuaTwyv (kar oXeTidovral PE Tov OXeDIAOWO Kal OOKIMEC VEWV 1 BEATIWHEVWV
npoiovtwyv) avayvwpidovral ¢ aowuaTteg akivnronoinoelic e€dav  €ivar mbavd va
NPOCQPEPOUV OTNV £Talpeia PEAAOVTIKA OIKOVOUIKA oPEAN. Ta unoAoina €€oda avanTuéng
KaTaxwpouvTal oTouG Aoyaplacpouc €€60wv HOAIC auTd npokunTouv. 'EEoda avanTu&nc
Ta onoia Ot NPONYOUMEVEG OIKOVOMIKEG XPNOEIG €ixav kataxwpnbBei ocav €Eoda, Oev
KaTaxwpouvTal oav doWHATEC AKIVNTOMOINOEIC O PJETAYEVEOTEPN OIKOVOMIKN Xprion. Ta
€€00a avanTu&éng Ta onoia €xouv ke@aAaionoinBei anooBevovTtal and TNV ekkKivnon Tng
EUNOPIKNG NAPAYWYNS TOU NPOoiovToG, Baon Tng oTabepng pedBodou anooBeong KATa Tnv
nePiodo TWV AVAUEVONEVWYV WPEAEIWV TOU NPoidvToc. H xpovikn nepiodoc andooBeonc nou
EXEl UI0BeTNBEI anod Tov ‘'OpIAo dev unepPaivel Ta 5 €Tn.

Aanaveg NpoonéAaong & Anokaraoraong
Ta €€00a NnpoonEAAONG KAl anokataoTaong avayvwpifovrdl w¢ aocwHPaTeS aKIVNTOMOINOEIG
P’ 000V NPOCPEPOUV OTNV E€TAIPEIA PEAAOVTIKA OIKOVOMIKA OQEAN Kal N andoBeon Toug

yivetal Baon TnG pebddoU Twv PHovadwv Nnapaywync.

3.7 Anopeinon A&iag Nepiouciak®mv ZTOIXEIWV

Ta oToixeia Tou evepynTIKOU Mou €xouv anpoodiopioTn w@PeAiun {wr Osv anooBevovTal
KAl UNOKEIVTAl O EAEYXO AMNOMEIWONG ETNCIWG OTAV KAMNola yeyovoTa katadeikvUuouv OTI n
AoyloTikn a&ia ynopei va pnv €ivar avakthoign. H diagopd peTa&U TnG AoyloTikNAG a&iag

Kal Tou kaBapoU avanooBeoTou nNoooU KATAXWPEITAI 0TA anoTeAéouaTa. Ta oTolIXEia Tou
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EVEPYNTIKOU MOU anocBevovTal UNOKEIVTAl O €AEYXO anopeiwong Tng a&iac Toug oTav
undapyouv evdeieig 0TI ol AoyioTikn a&ia Toug dev Ba avakTnBei. H avaktioiun a&ia €ival
TO MEYaAUTEPO Nocd HPETAEU TNC kabapnc a&iac nwAnong kal TnG a&iac Aoyw xpnoncg. H
{nuia Aoyw peiwong TnG afiac Twv OToIXEiwV TOoU evepynTIKOU avayvwpileTal andé Tnv
enixeipnon, o6Tav n AoyloTikn a&ia Twv oToixeimv autwv () TNG Movadag Anuioupyiag

Tapeiakwv Powv) gival yeyaAUTepn anod To avakThoIgo noad Touc.

KaBapr aia noAnong Bswpeital To nocgd and Tnv nwANon €vOg OTOIXEIOU TOU EVEPYNTIKOU
oTa nAdiola piag apggoTepoBapouc ouvaAlAayng oTnv onoia Ta PEPN EXOUV MARPN Yvwon
KAl NPooXwpouUV OIKEIOBEAWC, NETA and TNV agaipeon kaBe npdoBETOU AUECOU KOOTOUC
d01GBeong Tou aOToIXEiOU evepynTikoU, evw, afia xpnong €ivalr n napouca afia Twv
EKTIHWHEVWV HEAAOVTIK®WV TAMEIAKWV POWV MOU avapeveTal va €IopelOouvV  OTnv

ENIXeipnon anod Tn Xpnon €vog OTOoIXEiOU eveEpyNTIKOU kal and Tnv d1a6eon Tou OTO TEAOG

TNG EKTIHWHEVNG WPEAINNG (WNG TOU.

3.8 ZnHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBECEIG

H npogToipacia Twv OIKOVOMIKWV KaTaoTdoewv oUu@wva Pe Ta AMXA anaitei andé Tn
dloiknon ToV OXNMUATIONO KPICEWV, EKTINNOEWV KAl UNOBECEWV 01 onoieg ennpealouv Td
ONMUOCIEUPEVA OTOIXEId TOU €vepyNnTIKOU Kal TIC UMNOXPEWOEIS, ONWG €niong Tnv
yVwoTonoinon &vOEXOUEVWY aMaAITAOEWV KAl UMOXPEWOEWV KATA TNV nNUEpPopnvia
oUVTa&NG TwWV OIKOVOMIKWV KATAOTACEWV Kal Tad ONMOCIEUPEVA Nood €00dwv Kal €E00wWV
Katd Tnv nepiodo avagopdc. Ta npayuaTikG anoTeAéoparta pnopei va Ola@EpouV ano

auTd Ta onoia €Xouv eKTINNOEI.

O1 ekTIUAOEIC KAl Ol KpioeIg enava&loAoyouvTal ouvexwe kal Baacifovral TG00 OTNV EUNEIpia
Tou napeABovTog 600 Kkal O AAAOUC nNApAYoOVTEG, OCUMNEPIAQUPBAVOUEVWV KAl TWV
NPOCdOKIWV YIa MEAAOVTIKG yeyovoTa Ta onoia OswpoUvTal Aoyikd He BAon TIG

OUYKEKPIMEVEG OUVONKEC.

3.8.1 Kpioeig
Kata tn diadikacia papuoyns Twv AOYIOTIKOV dpXwWV Kal TWV Kpioewv Tng dloiknong,

EKTOG QUTWV MNOU NEPIAAPBAVOUV EKTIMNCEIG, Nou oxnuaTidovtal ano Tn dloiknon Kal nou
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EXOUV TNV ONMUavTikOTEPn €nidpacn oTa nood nou avayvwpilovral OTIC OIKOVOMIKEG
KATAOTACEIC KUPIWCG OXeTICovVTal HE:

e KATNYOPIONOIiNON TWV ENEVOUCEWV
H dioiknon anogaacilel kaTa Tnv andokTnon diag enévduong, €av auTth 6a kaTtnyoplonoindei
WG dlakpaToupevn MEXP! TNV AAREN, KATeXOMEVN yia €UnopikoUG okonouUg, amoTIHWHEVN
otnv eUAoyn afia pEOw TwV AnoTeAeoNATwWV, f dIaB€oiun Npoc nwAnon. MNa auTéG nou
gival dlakpaToUpeveg PNEXP! TN ANEN, n dloiknon €€eTalel eav nAnpouvTal Ta KPITHPIA Nou
opilel To AAM 39 KAl CUYKEKPINEVA O OMIAOG £XEl TNV NMPOBECN KAl TNV 1IKAVOTNTA va TNG
KpaTtnoel €wg TN AREN Touc. O 'OuIAOG KaTnyoplonolsi TIC enevOUCEIG WG KATEXOWEVEG Yia
EUNOPIKOUC OKOMoUC €AV  QAUTEC £xOuv anoktnBei Kkupiw¢ yia Tn Onuioupyia
BpaxunpoBeopou kEPOOUG. H kaTtnyoplonoinon Twv enevOUCEWV WC AMNOTINWHEVEG OTNV
euAoyn afia PEOw TwV anoTeAsoudTwv €€apTdTal and Tov Tpono HPe BAon Tov OMoio n
dloiknon napakoAouBei Tnv anodoon Twv enevducEwv autwv. ‘Otav  dev
KaTnyopionoloUvTal WG KATEXOMEVEG YIA €UNOPIKOUG OKOMoUG aAAd undapyouv OIaBEOINEG
Kal a&lonioTec sUAoyec a&iec kal ol PETABOAEC OTIC eUAoyec aiec nepiAauBdavovTal oTo
KEPOOG 1 oTn {NMIA OoTouG AoyaplacpoUg TwV anoTEAEOUATWY, TOTE KaTnyoplionolouvTal
WG ANOTINWHEVEG oTNV €UAoyn a&ia HEOW TwV anoTEAEOUATWV. ‘'OAEC 01 AoInéG enevOUOEIG
KaTnyoplonolouvTal wg dIabETIPEC Npog NwANGCN.

e AVAKTNOIHOTNTA TWV ANAITAOE®V
O1 egnopIkEG anaiThoeIg avayvwpilovTal apXika otnv VAoyn a&ia kal UoTEpa anoTIHWVTal
OTO avanooBeoTo KOOTOC HEIOV TIC MPOBAEWYEIC YIA AMOMEIWON, XPNOIMOMOIWVTAG TN
HMEBOOO TOU npayuaTikoU eniTokiou. 'OTav n ETaipeia €xel avTIKEINEVIKEG €VOEIEEIC OTI Oev
Ba sionpd&el O0Aa Ta o@elAOPEVA O AUTNV Nood, cUPPWVA PE TOUC OPOUG TNnG KABe
oup@wviag, oxnuaTidel NPOBAEWN YIia ANOMEIWON EUNOPIKWV ANAITACEWYV. To UWoG TNnG
npoBAewng diapopPwveTal and Tn diagopd nou npokUnTel PETAEU TNG AoyloTIkAG a&iag
TWV anaIThoEwWV Kal TIG napouodc a&iag TwV EKTIHOHEVWV HEAAOVTIKWV TANIAK®WY pOWV, Ol
onoiec npoeEo@AouvTal HE TO NPAYHATIKO ENITOKIO. To Nood TNG NPOBAEYNC KATAXWPEITAI
w¢ dandavn ora aAAa €€00a eKPETAAAEUONG OTNV KATACOTACH ANMOTEAEOUATWV.

e anadimon TV anofenaTwyv
KaTtaAAnAeg npoBAcwelc oxnuarifovtal yia ana&iwpeva, axpnoTa Kal anobéuarta Pe noAu
XaunAn kivnon otnv ayopd. O1 peiwoelc TnG aiac Twv anoBeudtwv otnv kabapn
peuaTonolnaiun a&ia kar ol Aoineg {nuiec and anob&éuarta kaTtaxwpouvTal oTnV Kataoraon

anoTeAeoPdTWV KATa TNV nepiodo nou sugavifovTal.
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e KATA NOCO Hia HIOOWON Nou CUVANTETAlI HE £vav EEWTEPIKO EKHICOMTN
KATATAOOETAI WG AEITOUPYIKNA | XPNHATOJOTIKA.

O1 MIOBWOEIG, YIa TIG OMNOieC ouaiaaTika OAol 01 KivOuvol Kal WQPEAEIEG TOU MIOOWHEVOU

OTOIXEIOU MApapevouv OToV eKMPIOBWTH XapakTnpilovral w¢ AEITOUPYIKEC HICOWOEIS. Ta

nood nou kataBaAAovTal yia Tnv €E0PANON Twv OO00EWV TWV AVWTEPW MIOBWOEWV

KaTaxwpouvTal oTnV Kataotaon anoTeAeopdaTwy. O HICOWOEIC Nou apopouV EVOWHATEC

akIvnTonoINoEIC yia TIC onoiec n ETaipeia €xel ouolaoTikG OAOUG TOUG KIVOUVOUG Kal TIG

WQEAEIEG TwV MICOWHEVWV Nayinv XapakTnpifovTal wg XpnHATOdO0TIKEG HIOBWOEIC.

3.8.2 EKTIMAOEIG KAl UNOBECEIG

JUYKEKPIMEVA Nood Ta onoia nepiAapBavovTal [ ennPealouVv TIC OIKOVOMIKEG KATAOTACEIG
KAl Ol OXETIKEC YVWOTOMOINOEIC MPENEl vd EKTIMOVTAl, ANAITOVTAC TOV OXNMATIONO
UNoBEcewV OXETIKA ME a&ieg n ouvlnkeg nou dev e€ival duvaTtd va e€ival yVwOoTEG ME
BeBaloTNTa KATA TNV NePiodo OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV. Q¢ OnUavTikn
AOYIOTIKN €KTignon, Oswpeital yia n onoia €ival onuavTikn yia TNV €iKkOva TNG OIKOVOMIKNAG
KaTdoTaong TNnG E€TAIPEIOC KAl TA dANOTEAECHATA KAl anaitei TIC Mo OUOKOAEG,
UMOKEIPEVIKEG N NEPINAOKEG Kpioeic TNG dloiknong, ouxva w¢ anoTEAEoNa TnG avaykng yia
OXNMATIOPO EKTIUACEWV OXETIKA PE TNV €nidpacn unoBecewv ol onoieg sival aBePBaleg. O
'OMIAOG a&loAoyei TETOIEC EKTIUNAOEIC O ouvexn Bdon, Baoi{OPNEVOC OTA ANOTEAECUATA TOU
napeABOVTOC Kal OTNV EMMEIPiA, CUOKEWEIG ME €10IKOUG, TAOEIG KAl AAAEG peEBOdOUG ol
onoieg BewpoUvTal AOYIKEG OTIG CUYKEKPIMEVEG OUVONKEG, ONWG €niong Kal TIG NPoBAEWEIG

HaG OXETIKA JE TO NWC auTa evOEXeTal va aAAA&ouv oTo PEAAOV.

e EKTIHWMEVN anopeiwon unepagiag
O 'Ouilog Olevepyei oOe €TnOla BAcon €Aeyxo yia TuxOv anopeiwon Tng unepa&iac kal
evdlGueoa, O6Tav Ta yeyovoTa N ol ouvlnkeg kabioTouv nmiBavi Tnv Unap&n anopeiwong
(n.x. Mia onuavTik dUoNEVNG aAAayn oTo €Talpikd KAiga n pia anogaon yia nwAnon n
d1a6gon piag povadag). O kabopiopdg TNG UNAPENG AnNopEiwONG anaiTei TNV AnoTignon TNG
avTioToIxng povadag, n onoia ekTiudTal xpnoligonoiwvTag TNV YEBodo TNG NPoeEOPANONG
TWV TAMEIGKWV powv. 'OTav autd kpiveralr diaBgoigo kal anapaitnTo, XpnoigonolouvTal
OXETIKOI OUVTEAEOTEC NoAAanAaciacpou TNG ayopdg, npokeigevou va eniBeBaiwbBouv Ta
anoteAéoparta anod TIC NPOsEOPANUEVEC TAUEIGKEG poec. E@apupolovrac autni TN

pneBodoAoyia, n etaipeia BaocileTar o pia osipd and napayovTeG, OTOUG OMoioug
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nepIAauBavovTal Ta nNpayhaTika ASITOUPYIKA anoTEAEOWATA, TA MEAAOVTIKA €TAIpIKA
ox€01a, Ol OIKOVOMIKEG NPOEKTACEIC KAl Ta OedOPEVA TNG ayopdc.

>TnV NePINTwon nou and auTn TNV avaAuon npokUNTel anopeiwon TnG unepa&iac, TOTE n
METPNON TNG AMNOMPEIWONG anaiTel ekTignNon TNG €UAoyng a&iag yia kabe avayvwpi{OPeEVO
EVOWMATO 1 AGUAO MEPIOUCIAKO OTOIXEID. € QUTR TNV NEPINTWON, XPNOIYOMOIEITal n
NPOOEYYION TWV TAMEIAK®WV POWV N OMNoid ava@eEPETal avwTEPW anod aveEapTnToug
EKTINNTEG, ONMOU KpiveTal kKataAAnAo.

Alevepyeital  €AeyxoG vyia dAAAa  avayvwpilOpgeva AuAd  MNEPIOUCIAKA  OTOIXEid ME
KaBoPIoPEVEC WPEAINEC (WEC KAl UMOKEIJEVA O andoBean, OouykpivovTag TNV AOYIOTIKA
akia pge TO ABpoICHA TwWV M NPOEEOPANUEVWV TAMPEIOK®WY POWV MOU AVAMEVETAI Vd
dnuioupynBouUv anod To nepiouciakd oTolxeio. EAEyxovTal Ta AuAa nepiouciaka oToIXeia Pe
aopioTeC WPEANIPEC (WEC €TNOIWG XPNOINOMOIWVTAC Mia pEBodo euAoyng a&iag onwc TIG
NPOEEOPANUEVEG TAUEIOKEG POEC.

O 'Opiloc eTnoiwg Olevepyei €Aeyxo yia anopeiwon Tng unepa&iac, oUPPwva PeE TNV
AOYIOTIKN MOAITIKN, ONWG auTh avagEpeTal oTn Znueiwon 3.6. Ta avakTnoiga nood Twv
Hovadwv dnuIoupyiag TAPEIGKWY powv £Xouv kaboplioTei BacifOueva o unoAoylopoug TNG
a&iac oe xpnon (on value-in-use calculations). AuToi ol unoAoyiopoi anaiToUv Tn XpPnRon

EKTINNOEWV (ZNueiwon 6.2).

e MpoinoAoyIoHOI KOTAOKEUAOTIK®OV CUHBACEWV
O XeIpIoPOC TwV €00dwV Kal €E00WV Piag KATAOKEUAOTIKNAC ouuBaong, €EapTaTtal ano €av
TO TEAIKO ANOTEAEONA and TNV €KTEAEON TOU OUMPPBATIKOU E€pyou MMOPEI va eKTIUNOEi
a&ionioTa (kal avaugeveTal va anoPeEpel KEPOOG OTOV KATAOKEUAOTH 1 TO ANOTEAECNA aAno
TNV ekTEAEON €ival {nuIioyovo). 'OTav To anoTéEAEoPa €vOC GUPBOAdIioOU €pyou WPMopEi va
EKTINNOEI pe a&lonioTia, TOTE Ta €000a kal Ta €€0da Tou cuphBoAaiou avayvwpifovTal KaTa
Tn di1dpkKela Tou oupBoAaiou, avTioToixa, w¢ €00d0 kal €€0do. O 'OPIAOG XpNOIKonoIEi TN
MEBOOO TNG mooooTiaiag 0AOKANPWONG Yia va kabopioel To kKaTtdAAnAo nood €oo6dou Kal
€E000U Mou Ba avayvwpioel O PId OUYKEKPIYEVN Mepiodo. To oTdAdIo OAOKANPWONG
METPATAl Ye Bdon To oUMBATIKO KOOTOC MOU E€XEl NPAyUaTonoinBei YeEXpI TNV NUEPOMNVia
TOU I00AOYIOPOU O€ OXEON ME TO OUVOAIKO EKTIMWHEVO KOOTOC KATAOKEUN KABE £pyou.
AnaiToUvTal OUVENWG, ONMAVTIKEG EKTIUNOCEIC TNG dloiknong, ava@opika HE TO MIKTO
anoTEAECHA UE TO oMnoio Ba eKTEAEITAl N EKAOTOTE EKTEAOUMEVN KATAOKEUAOTIKN cUPBAon

(EKTINWHUEVO KOOTOG EKTEAEONG).
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e ®dOpoI E1003NHATOG
O 'OuIAog kal n ETaipeia unokeiTral o QOpo €1000NUATOC O NMOAUAPIOUEC (POPOAOYIKEG
OIKaI0000ieC. ZNUAVTIKEG EKTIMACEIC anaiTouvTadl yia Tov kabopiopyo TnG npoBAEwng via
(POPOUC €1000NNATOG, KABWC Kal yia Tov KaBoplopod Twv MNPoBAEWYewV Yia @OpPouUG
€1000NKaToG. Yndpxouv NMoAAEG ouvaAAayEeG Kal UMOAOYIOMOI yia TOUG omnoioug o akpiBng
KaBoplopdc Tou POpou ival aBERalog KATa Tn ouvnon nopeia Twv dpaAcTNPIOTATWV TNC
enixeipnong. O 'OupiAog kal n Etaipeia avayvwpilouv unoxXpewoei§ yla avahevopeva
BcpaTta @opoAoyikoU eAEyxou, Baci{OPEVOlI O €KTINNOEIC TOU KATA Noco Oa ogeilovTal
eNINAEov @Opol. 'OTav To TeEAIKO AnOTEAECNA and TOUG POPOUC AUTWV TWV UMOBECEWV
dlapépel and Ta nNood nou eixav apxika AoyioTei, TETOIEC diaPopEC Ba £xouv €nidpacn oTo
POPO €1000ANATOG Kal OTIG NPOoBAEWEIC yia avaBaAAopevn popoAoyia oTnv nepiodo KaTd

TNV onoia Ta nood auTda £xouv kKaboploBei.

e TMpoBAtyeig
O1 npoBAEyweic EniopaAwyv Anaitnoswyv ansikoviovral Je Ta nood Ta onoia €ivar méavov
va avaktnBoUv. MOAIC yivel yvwoTO OTI €vag OUYKEKPIMEVOC AOYyapliaopoC UNOKEITAl O€
KivOUVO HEYAAUTEPO TOU OUVNOOUG MIOTWTIKOU KIvOUvVoU (M.X. XAMNAR nioToANNTIKA
IKAVOTNTA Tou NeAAaTn, dla@wvia oXETIKAG PeE TNV Unapén TNG anaitnong n To Noco AuTnG
K.A.M.), TOTE 0 Aoyapliaopog avaAUsTal KAl KataypdageTal €av 0l OUVONKEC unodnAwvouv
OTI n anaitnon eival aveionpaktn. O1 npoBAewelc MepIBAAAOVTIKOV YNOXPEWOEWYV
aneikovifovtal 0Ta Nood TWV EKPOWV MOU AVAMEVETAlI va anaitn®oUv MPOKEIJEVOU va

d1aKavoVvIOTEI N UNOXPEWON

e EvOexOpeva yeyovoTa
O 'OpiINog epnAékeTal o€ dIKAOTIKEG OI1EKOIKAOEIC Kal anolnMIWOEIC KATA TN ouvnin nopeia
TwV €pyaciov Tou. H dioiknon kpivel 0TI onoloidAnoTe diakavoviopoi dg 6a snnpéalav
onMavTika Tnv olkovouikn 8€on Tou OpiAou kal Tng ETaipeiag, Tnv 31 AskepBpiou 2009.
MapoAa auTtd, o KaBopPIOHOC TwV EVOEXOMEVWV UMOXPEWOEWV MOU OXETICOVTAl ME TIC
O0IkaoTIkEG OIekOIKNOEIC Kal TIC anaitnoesig e€ival pia noAunAokn diadikacia nou
NEPIANAPPBAVEI KPIOEIG OXETIKA PE TIG MIBAVEG CUVENEIEG KAl TIG OIEPUNVEIEG OXETIKA PE TOUG
VOHOUG Kal TOUG KavovIiououc.
MeTaBoAEC OTIC KpIOEIC 1 OTIG diepunVveiec eival miBavo va odnynoouv o€ pia au&énon n dia

MeEiwon TwV evOEXOUEVWV UNOXPEWOEWY ToU ONiAoU 0TO PEAAOV.
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3.9 Aopn Tou OpiAou

H dopn Tou Opilou katda Tnv 31.12.2009 &xel WG €ENG:

Xwpa nou

%0 ZUMHETOXNG

M£60d0og

‘Ovopa OuyaTpiK@®V, CUYYEVROV Kal Koivonpagiov SpaocTnpionoi£irail MnNTPIKAG Evonoinong
MYTIAHNAIOZ A.E. EAAGda MnTpikn

METAAAIKAI KATAZKEYAI EAAAAOX A.E. "METKA" EAAGBa 56,13% OAIkn Evonoinon
EANHNIKH BIOMHXANIA XAAYBOZX A.E. EAAGBa 56,12% OAIkn Evonoinon
E.K.M.E. A.E. EAAGSa 22,45% OAIkA Evonoinon
RODAX A.T.E.E. EAANGSa 56,13% OAikn Evonoinon
EAEMKA A.E. EAAGBa 46,87% OAIkn Evonoinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT

A.E EAAGSa 35,15% OAIkA Evonoinon
ENEPIEIAKH TEXNIKH ANAMNTY=IAKH AYTIKHZ EAANAAOX

A.E.(ETAAE A.E.) EAAGBa 56,13% OAIkn Evonoinon
EYPQIAIKEZ ANTIMPOZQMIESZ METAAAQN A.E. EANGSa 56,13% OAikn Evonoinon
K/= METKA — ETAAE EAAGSa 56,13% OAikn Evonoinon
AEA®OI AIZTOMON A.M.E. EAAGBa 100,00% OAIkn Evonoinon
ANOYMINION A.E. EAAGBa 100,00% OAIkn Evonoinon
AANOYMINION THX EAANAAOZ A.B.E.E. EAAGBa 100,00% OAIkn Evonoinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" EANGSa 43,00% Ka6apr ©¢on
KOINOMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOX

& ZIA EAAGBa 100,00% OAIkn Evonoinon
BIOMHXANIKEZ= E®APMOIEZ EPEYNAZ ""BEAT" EANGSa 35,00% Ka6apn ©¢on
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY EAANGSa Koivn Aloiknon OAikn Evonoinon
©OPIKH AEBE EAAGBa 100,00% OAIkn Evonoinon
OIKOAOIIKH ENEPFEIAKH MYHX ©EPMOPEMA A.E. EAAGBa 20,00% KaBapn ©¢on
OIKOAOIIKH ENEPIrEIAKH MYHX KAZTANIQTIKO A.E. EANGSa 47,29% Ka6apn ©¢on
OIKOAOTIIKH ENEPFEIAKH MYHZX MAPAMQIrHz & NQAHZHX

HAEKTPIKHX ENEPIEIAX NMOYIKAKIA A.E. EAAGBa 47,54% KaBapn ©¢on
OIKOAOIIKH ENEPIFEIAKH MYHZ MAPATQIrHz & NQAHZHZ

HAEKTPIKHZ ENEPITEIAZ KAAOMOIPA A.E. EANGSa 20,00% KaBapn ©éon
AENTA ENEPIEIAKH A.E. ANANEQZIMQN MHIQN

ENEPIrEIAZ ZYMMETOXQN & EMMOPIOY EAANGSa 44,99% Ka6apr ©¢on
@®OIBOZ ENEPIrEIAKH AEBE EANGSa 44,99% KaBapn ©éon
YAPOXOOZ A.E. ANANEQZIMQN NMHIQN ENEPIEIAZ

YMMETOXQN & EMMNOPIOY EAAGBa 44,99% KaBapn ©¢on
YAPOHAEKTPIKOXZ ZTAOMOX MEMONIAX

A.E.ANANEQZIMQN MHIQN ENEPFEIAZ & EMMOPIOY EAAGBa 28,12% KaBapn ©¢on
DOIQTIKH ENEPFEIAKH ABEE. EAAGBa 15,75% KaBapn ©¢on
YAPIA A.E. ANANEQZIMQN MHIQN ENEPFEIAX

ZYMMETOXQN & EMMNOPIOY EAAGBa 44,99% KaBapn ©¢on
AIOAIKH MAPTINOY ®OIQTIAAZ A.E.MAPAIMQIrH=

ENEPIrEIAZ & EMIMOPIOY EAAGSa 44,99% KaBapn ©éon
APIYPI ENEPIMEIAKH A.E. EAAGSa 44,99% KaBapn ©éon
EKMETAANAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.) EANGSa 44,99% Ka6apn ©¢on
MYHZ MNEAOMONNHZOY A.E. (np@wnv ®QTEINOZ

THAEMAXOX A.E.) EAAGBa 44,99% KaBapn ©¢on
OE>>AANIKH ENEPIrEIAKH A.E. EANGSa 44,99% Ka6apn ©éon
IONIA ENEPrEIAKH A.E.ANANEQ>IMQN MHIQN ENEPFEIAX

ZYMMETOXQN & EMMNOPIOY EAAGBa 24,50% KaBapn ©¢on
ENAEKTPONBATT A.E. EAANGSa 5,00% Ka6apr ©¢on
BUSINESS ENERGY A.E. EAANGSa 12,46% Ka6apr ©¢on
ENDESA Hellas S.A. EAAGBa 49,99% KaBapn ©¢on
ANANEQZHMEX MNHIEX BOPEIOY AITAIOY EAAGBa 49,99% KaBapn ©¢on
MYTIAHNAIOX AIOAIKH ENEPFEIAKH EAAAAOZ ALE. EAAGBa 39,99% KaBapn ©¢on
AIOAIKH ANAPOY TZIPOBAIAI A.E. EAANGSa 40,09% Ka6apr ©¢on
AIOANAIKH NEATIONAEQZ A.E. EAANGSa 40,09% KaBapn ©éon
AIOAIKH EYBOIAX MYPrOx A.E. EAAGBa 40,09% KaBapn ©¢on
AIOAIKH EYBOIAZ NMOYNTA A.E. EAAGBa 40,09% KaBapn ©¢on
AIOAIKH EYBOIAX XEAQNA A.E. EAAGBa 40,09% KaBapn ©¢on
AIOAIKH ANAPOY PAXH =HPOKAMIII A.E. EAANGSa 40,09% Ka6apn ©éon
AIOAIKH MAATANOY A.E. EAANGSa 40,09% KaBapn ©éon
AIOAIKH ZAMOOPAKHX A.E. EAAGBa 40,09% KaBapn ©¢on
AIOAIKH EYBOIAX AIAKO®THX A.E. EAAGBa 40,09% KaBapn ©¢on
AIOAIKH ZIAHPOKAZTPOY A.E. EAAGSa 40,09% Ka6apr ©¢on
EAAHNIKH ®QTOBOATAIKH A.E. EAANGSa 49,99% KaBapn ©éon
SPIDER ENEPrEIAKH A.E EAAGBa 49,99% KaBapn ©¢on
GREENENERGY A.E. EAAGBa 39,99% KaBapn ©¢on
BUSINESS ENERGY TPOIZINIA EAAGBa 24,50% KaBapn ©¢on
MOBAA FENIKH EMMNOPIKH BIOMHXANIKH METAAAEYTIKH

ANQNYMH ETAIPEIA EAAGBa 100,00% OAIkn Evonoinon
APTYPITHZ 'H ANQNYMH BIOMHXANIKH EMMOPIKH

ETAIPEIA BASZIKQN METANNAQN EANGSa 100,00% OAikn Evornoinon
ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMOQN

MHIrQN ENEPrEIAS EAAGSa 20,00% OAIkA Evonoinon
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN

ENEPrEIAX EAAGBa 100,00% OAIkn Evonoinon
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN

ENEPIrEIA> EAAGSa 100,00% OAikn Evonoinon
ANEMOZKAANAA ANQNYMH ETAIPEIA ANANEQZIMQN MHIrQN

ENEPIrEIAS EAAGSa 20,00% OAIkA Evonoinon
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN

ENEPIrEIAX EAAGBa 100,00% OAIkn Evonoinon
ENEPIEIAKH E2 AIOAIKH A.E. EAANGSa 100,00% OAikn Evonoinon
ENEPIEIAKH E2 AIOAIKA MAPKA KAPYZTIAZ A.E. EAAGSa 100,00% OAikn Evonoinon
XOPTEPOY A.E.! EANGSa 100,00% OAikn Evonoinon
KIZSABOX APOSEPH PAXH A.E. * EAAGBa 100,00% OAIkn Evonoinon
KIZSABOX MAAKA TPANH A.E. * EAAGBa 100,00% OAIkn Evonoinon
KIZSABOS ®QTEINH A.E.* EAAGSa 100,00% OAikn Evonoinon
AETOBOYNI A.E.! EAAGSa 100,00% OAikn Evonoinon
AOITAPIA A.E.! EAAGBa 100,00% OAIkn Evonoinon
KIAKIZ MANAAIQN TPIEONEX ANQNYMH ETAIPEIA

ANANEQZIMQN MHIQN ENEPFEIAS! EAAGBa 100,00% OAIkn Evonoinon
KIAKIZ BIKPOYNOZ ANQNYMH ETAIPEIA ANANEQZIMQN

MHIrQN ENEPFEIAZ! EANGSa 100,00% OAikn Evonoinon
®EPPITHZ ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA® EAAGBa 100,00% OAIkn Evonoinon
BYPIANOZ ANQNYMH NENIKH BIOMHXANIKH EMMOPIKH

ETAIPEIA! EAAGBa 100,00% OAIkn Evonoinon
OZTENITHZ ANQNYMH BIOMHXANIKH EMIMOPIKH

ETAIPEIA! EAAGBa 100,00% OAIkn Evonoinon
KOPIN®GOX POWER A.E. EAAGBa 65,00% OAIkn Evonoinon
DROSCO HOLDINGS LIMITED Kunpog 46,87% OAIkA Evonoinon
STANMED TRADING LTD Kunpog 99,97% OAikn Evonoinon
MYTILINEOS FINANCE S.A. NouEeuBouUpyo 99,97% OAIkn Evonoinon
RDA TRADING Nrjool Guernsey 99,97% OAIkn Evonoinon
MYVEKT INTERNATIONAL SKOPJE n.r.a.m. 99,97% OAikn Evonoinon
RODAX ROMANIA SRL, BOYKOYPE=TI POYMANIA * Poupavia 56,13% OAikn Evonoinon
METKA BRAZI SRL * Pouuavia 56,13% OAIkn Evonoinon
SOMETRA S.A. Poupavia 92,79% OAIkn Evonoinon
DELTA PROJECT CONSTRUCT SRL Poupavi 95,01% OAIkn Evonoinon
MYTILINEOS BELGRADE D.O.O. SepBia 99,97% OAIkA Evonoinon

M 15pubtioeg eTaipeieg TNV Nep16d0 1.1-31.12.2009
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MeTaBoAég MoocooT®WV ZUMHETOXNAG
Kata tn didpkeia Tng napoucialopevng NePIOdoU 0 OMIAOG NPOEPRN O AYOPEC KAl NWANOCEIG
MEPIdiWV O€ BuyaTpikEG €Talpeiec. Ta OXETIKA NOCOOTA KABWG KAl TO AMNOTEAEOWA Mou

NPOEKUWE ano TIC CUVAAAAYEC EXEI WG €ENG:

AEia Mepidio Tou | ZuvoAikog Kipdoc
KéoTtog . EUAoyn agia Opilou oTnv| ApiI8u6g |% Ayopav/ . Ynepagia Ayopag
METKA Ktiong (A) nmhgunq eTaiIpeiag EUAoyn agia| Mseroxmv (nwAnosig) thncr'm (A-T)
(B) r) 31/12/09 (ATomkSG)
Ayopd MEow XA 3.394.061 141.690.966 467.174] 29.158.992 0,70% 2.926.887
NMwAnon Méow XA - - - - - -
3.394.061 141.690.966 467.174| 29.158.992 0 2.926.887
AveLODE KooTog EUAoyn adia % Ayopwv/| Ynepa&ia Ayopag
KtRong (A) eTaipeiag (B) (nwARoeig) (A-B)
Ayopad 2.927.900 44.243 80,00% 2.883.657
AVELOBDAG KooTtog EUAoyn adia % Ayopwv/| Ynepa§ia Ayopag
podpaon X . .
KtRong (A) eTaipeiag (B) (nwARoeig) (A-B)
Ayopad 2.689.150 43.098 80,00% 2.646.052
. KooTog EUAoyn aia % Ayopwv/| Ynepa§ia Ayopag
KaraBarng Ktong (A) eraipeiag (B) (nwARnoeig) (A-B)
Ayopad 269.150 43.534 80,00% 225.616

3.10 ZnpavTtika Eraipika Feyovora

Katrd Tn Oldpkeia TnG napouaialopevng xpnong o 'OpiIAog npoeBn OTIG aKOAOUBEG

ano@Acei KAl EVEPYEIEG:

Me Tnv and 26 Iavouapiou 2009 anogaon TnG MevikNG ZUVEAEUONG TWV METOXWV TNG
BuyaTpIKnC Tou eTaipeiac Sometra S.A., oTnv onoia n PNTPIK CUMUUETEXEI ME NMOCOOTO
93%, ano@acioTNKE N NPOCWEIVI] avaoToAn TNG Napaywylikng opacTnploTnTac Tou
gpyooraciou napaywyng Weuddpyupou - MoAuBdou otnv Copsa Mica, Poupavia, kabwg
kKal n OpaoTikn MEiwoON Tou WN avaykaiou npoownikou. H andégaon autn kpiBnke
eMBEBANUEVN AOYW TWV OUCUEVESTATWV OUVONKWV OTIG JIEBVEIC ayopEC TwV HETAAWYV O€
ouvOUAOoNO ME TNV EAAEIYN NPWTWV UAWV YIa TNV napaywyn weudapyUpou, PETA Kal TN
dlakonn AsiToupyiag Tou povadikoU opuxeiou HIKTOU Beiwdoug (bulk concentrate) oTov
KOOMO. ZnNUEI®VETAl OTI N TINA weudapyupou oTo XpnuaTtioTipio MeTaAAwv Tou Aovdivou
(LME) kataypdagel pekOp KATWTATNG TIMAG ¢BAvovTag POAIC Ta 1.100 USD/ Tovo, oTav
OTIC apx&G Tou 2008 n avTioToixn TIUA NTav 4.000 USD/ Tovo.
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H MuTiAnvaiog A.E. slo€@epe TIC kaTd 20% OUPMETOXECG TNG OTIC £Talpeiec ANEMOPAXH
A.E., ANEMOAPAZH A.E. kai KATABATHZ A.E. otnv 100% OuyaTtpikn eTraipeia MOBAA
A.E. kal n TeAeuTaia nNpoxwpnoe oTnNV AnOKTNONn Tou unoA&smnmopevou 80% via kabe pia

and auTéc. Ano Ta napandavw avayvwpiocdnke otov ‘OpiAo unepa&ia nooou € 5,76 €kar.

>TIC 14.04.2009 oAokAnpwOnke n ouppwvia pe Tn MOTOR OIL (EAAAZY) AIYAIZTHPIA
KOPIN®GQY A.E. via Tnv and koivoU KATAOKEUN, AEITOUPYid KAl €KPETAAAEUON Hovadog
ouvOUAONEVOU KUKAoU 1oxUoc 400MW nepinou pe kauoIHo QUOIKO dEPIO EVTOC TWV
gykaraotacewv TN MOTOR OIL otoug Ay. ©egodwpoug, Kopiveiagc. H ocupgwvia
OAOKANPWONKE MHE TNV anokTnon, MECW au&nong HETOXIKOU Ke@aAaiou, and Tnv
MYTIAHNAIOZ A.E. péow Tng 100% Ouyatpikng «APIYPITHZ M'H A.E.», nogootou 65%
otnv KOPIN©OX POWER A.E., n onoia KATexel TIC OXETIKEG ME TN Povada AdEIEG, EVW N
MOTOR OIL A.E. napapével yeToxoc TnG ETaipiac pe noocooTto 35%. To Nood TNG OXETIKAG
auénoncg Tou HETOXIKOU KegpaAaiou TnG Etaipiac avnABe oto nood Twv Eupw 59,4 ekar.
Kal KaAu@Onke eEoAokAnpou ano Tnv MYTIAHNAIOZ A.E. kata Tnv 15.04.2009, pEow TNG
«APFYPITHZ TH A.E.». Tnv KaTaokeun TNnG Vveéag MovadoC¢ ouvOUAOPEVOU KUKAOU,
avaAauBavel n METKA A.E., BuyaTtpikfy TnG MYTIAHNAIOX A.E. To xpovodidaypauua Tou
€pyou NpoBAENEl TNV OAOKANPWON TNG KATAOKEUNC TNG Povadog ot 28 urvecg, dnAadn
evTOG Tou 2011. H ouvoAIkn €névduaon avepXeTal oTo Noocod Twv Eupw 285 egkat. Anod Tnv

eEayopd avayvwpiodnke oTtov ‘OpiAo unepa&ia nooou € 20,8 ekaTt. (BAEne ony. 6.27)

Yneypagpn omic 25.06.2009 n oUuBacn KATAOKEUNG OepPONAEKTPIKOU oOTaBUOU OTn
Aapaokd TG Zupiag, PeTa&u Tng ApaBIkAg AnpokpaTiag TnG Zupiag kal Tng kolvonpa&iag
ANSALDO Energia/METKA, pe Leader Tnv METKA. To €pyo agopd oOTnV MEAETN -
NnpounNBeld - KATAOKEUN Kdl B€on o€ Asiroupyia e€voc otaBuou 700Mwatt, napaywyng
peUPATOC PE KAUOIMO QUOIKO agpio. To MOCOOTO CUMMETOXNG OTNV EKTEAEON TOU €pyou
givar n ANSALDO Energia pe 25% kal n METKA pe 75%. H ouvoAikn a&ia ocUpBaong
avepxeTal o€ € 640.032.609 nAcov SYP 724.034.823 (nepinou € 11.000.000 pe onuepivn

IooTIHIa).

Me Tnv and 28.09.2009 anodogaon Tou A.Z. TnG 100% OuyaTpikng etaipeiag «MOBAA
FENIKH EMMNOPIKH BIOMHXANIKH METAAAEYTIKH ANQNYMH ETAIPEIA», anopacioTnke
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N anopponon Twv staipeiwv «Evepyeiakn E2 AloAikn A.E.» kai «Evepyeiakn E2 AloAikd
MNapka KapuoTiag A.E.», pye IooAoyiopod MetaoyxnuaTtiopgou 30.09.2009.

>1iIc 30 OkTwRpiou uneypapn pera&u Tng METKA kal TnG RWE & Turcas Glney Elektrik
Uretim A.S, n oupBaon EPC nou agopd oTnv KATAOKeUN €vOG BephonAekTpikoU oTaduou
IoxUo¢ 775 MW, nAnaoiov TnG nepioxng NTtevidAi otnv Toupkia. H katapxnv ocupBaTikn aia
yia Tn METKA npooeyyilel Ta €450 ek. kal n &vap&n Tng €UnopIknNG AsiToupyiag Tng

Hovadac €xEl NPOYPANKATIOTEN yia To TEAOG Tou 2012.

Me Tnv ano 31 AskepBpiou 2009 andgaon TnG 'EKTAKTNG MEVIKAG ZUVEAEUONG TwWV
MeETOXWV TNG AAOYMINION A.E. anogaacioTnke n avakAnon Tng diadikaciag diacnaong dia
anoppo®nong TnG €raipeiac ano TI¢ etaipeieg «</AAOYMINION THXZ EAAAAOZ ANQNYMOZ
BIOMHXANIKH KAI EMIOPIKH ETAIPEIA» kai «<ENDESA HELLAS ANQNYMH ETAIPEIA
MAPAMQrHZ KAI EMMOPIAX HAEKTPIKHX ENEPFEIAZ». Xuveneia Tou OTI n diaocnacn
MEXP!I TNV 31.12.2009 dev €xel oAokAnpwOei, 6a napéAbel diAoTNUA MEYAAUTEPO TWV
€ikool TEooApwV PNVwV Kal To anotéleopa TG AAOYMINION A.E. TouAdxioTov yia Ta €Tn
2008 ka1 2009 6a cupnepIAnPOEei To vwpiTEpo oTN Xpnon Tou 2010, kal onoTe Ba enéAbel
N akupwon Tou peraoxnuatiopou (MOA 1080/05.04.94 EykUkAioc Tou Yn.Oik.). MNa Toug
AOyouc autoUg To AloiknTikO ZupBoUAlo Tng AAOYMINION A.E. Tnv 31.12.2009
anogdacios a) TNV avakAnon TngG ano 27.6.2008 andégpaonc Tou AIoIKNTIKOU SUPBOUAiou
TnG ETaipeiag oxemika pe Tn didonacn Tng €raipeiac kai B) Tnv avdkAnon Tng anod
18.9.2008 anogaong Tou AloiknTIKoU ZupBouAiou TNG AAOYMINION A.E. OXETIKA HWE TNV
€ykpion Tou Xxediou ZUuBaong Aiaonaong Tng AAOYMINION A.E..

3.11 XpnHaTooIKOVOHIKG HETT

XpNHUATOOIKOVOUIKO MECO €ival kaBe oUpBacn nou JNUIOUPYEI €va XPNUATOOIKOVOUIKO
OTOIXEIO €vEPYNTIKOU O€ Mia €niXEipnon Kal Wid XPnUATOOIKOVOMIKN UMOXPEWON N €va

OUMMETOXIKO TITAO O€ Hia aAAn enixeipnon.

Ta XpnUAToOOIKOVOMIKG pEoa Tou Opidou Ta&ivopouvTal OTIC MAPAKATW KATNYOPIEC HE

Baon TnVv ouadia TNG cuNBAONG Kal To OKOMO Yid TOV OMNoio anokTAonkav.

i) XpNHATOOIKOVOHIKA OTOIXEIO ANOTIHWHEVA oThv g€UAoyn a&ia Toug HEOW TNG

KATAOTAONG ANOTEAECHATWV XPRONG
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MPOKEITAl YIad XPNHATOOIKOVOUIKA OTOIXEIQ €vePynTIKOU, MouU IkKavonoloUv onoladrnoTe
and TIC NapakaTw NpoUnoBETeIC:

- XpnUAaTooIKOVOMIKA OToIXEia evepynTikoU MOU KATEXOVTAl YIAd €EPMOPIKOUG OKOMoUG
(oupnepiAapBavovTal Ta napdywya, €KTOC anod ekeiva nou eival kaboplopéva Kai
anoTeAEONATIKA YECA avTIOTAOUIONG, AUuTA Mou anokTwvTal fj dnuioupyouvTal PJE OKOMO
TNV NWANoN f TNV €navayopd Kal TEAOG auTa Nou anoTeAoUV PEPOG VOC XapTOPUAAKIou
and avayvwpioPeva XpNHATOOIKOVOUIKA HETQ).

- KaTta tnv apxikn avayvwpion opileTal anod Tnv €nixeipnon w¢ OTOIXEI0O Nou anoTiydral
otnv eUAoyn a&ia, pe avayvwpion Twv HETaBoAwv oTnv Katdotaon AmMOTEAEOUATWV
Xpnong.

>Tov IooAoyiopud Tou Opilou ol ouvaAAayec kal n anoTiynon oc eUAoyeG a&iec Twv
napayowywv anegikovidovral o€ Eexwplotd KovdUAla Tou EvepynTikoU Kal Twv
Ynoxpewoewv He TiTAO «Mapdywya XpnuaToolkoVOouIka ZToixeia». O1 PJeTABOAEC OTnVv

guAoyn a&ia Twv Napaywywv KataxwpoUvTal oTnV KATAoTaon anoTEAEONATWY XPronc.

ii) Aaveia ka1 anaiTRoEIG

MepIAauBavouv un napdywya XPnHATOOIKOVOMIKA OTOIXEid evepynTIKOU HE OTABEPEG N
NPoodIOPICHEVEG NANPWHEG, Ta onoia dev dlanpaypaTelovTal O EVEPYEC AYOPEC. TNV
katnyopia auTtn (Adveia kai Anaitnoeic) dev nepiAaupavovral

a) anaiTnoelg anod npokaTaBoAEC yia ayopd ayabwyv n unnpeciwv,

B) anaiTAOEIC NoOU €XOUV va KAvouv PeE O0COANWIEC POpPwWYV, Ol OMoiec €xouv €niBAnOei
VOHOBETIKG anod To KpAToC,

y) oTidnnoTte dev kaAunTeTal and ouuPBacn woTe va divel dikaiwpa oTnv €nixeipnon yia

ANWN HETPNTWV 1] AAAWV XPNHATOOIKOVOMIK®V NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaiTnosiG nepIAauBAvovTal 0To KUKAOPOPOUV €VEPYNTIKO, €KTOC ano
ekeiva Pe ANEelg peyaAuTepeg Twv 12 pnvwv and Tnv nuUeEpopnvia 1ooAoyiopou. Ta

TeAeuTaia oupnepIAauBavovTal oTa Pn KUKAOPOPOoUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TV AREN
MepiAauBavel pn napaywya XPnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId ME NAyYIEG N
NPOOdIOPIOPEVEGC MANPWHEG KAl OCUYKEKPIYEVN ANEN kal Ta onoia o 'OPINOC €xel TNV

npoBeon kal Tnv duvaToTnTa va Ta dlakpaTnoel ws TNV ANEN Toud.
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O 'OpIAog dev kaTeixe enevOUOEIC AUTAG TNG KATNyopiac.

iv) AlaB€oipa yia n®ANnonN XPnNHATOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU

MepiIAapBavel Pn napdywya XPnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid Ta onoia eiTe
npoodiopifovTal 0 AQUTHV TNV Katnyopia, €ite dev pnopoulv va svraxBouv o€ kanola ano

TIC AVWTEPW.

2Tn Ouvéxela, Ta OlaBeoiya npoG NWANCN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEIa
anoTigwvTal oTnv €uAoyn a&ia Toug Kal Ta OXETIKA KEPON N {NMIEC KATAaXxwpouvTdl o€
anoBepaTiko TV 10iwv KEPAAaiwv PEXP! Ta OTOIXEid AuTa NwAnBouv [ xapakTnpiobouv

WG AMOMEIWMPEVA.

Katd tnv nwAnon n oTav XapaktnpioBoUv ¢ anopeiwpeva, Ta KEPON n ol (nMIEC
META@EPOVTAl OTA AMOTEAEOPATA. ZnNMIEC AMOMEIWONG MOU €XOUV avayvwpiodei orta

anoteAéopata Osv avTIOTPEPOVTAl HECW ANOTEAECUATWV.

O1 ayopég kal ol NWANCEIC TwV €neVOUCEWV avayvwpiovTal Katd TNV NUEpounvia Tng
ouvaAAaync nou e€ival kai n nuepopnvia nou o 'OpiAog deopeUseTaAl va ayopdoel n vd
nwAnoel To otoixeio. O1 enevOUCEIC apXIka avayvwpilovTal oTnv €UAoyn a&ia Toug nAgov
TWV AUECA €NIPPINTEWV OTN ouvaAlayn danavwv, Pe e€aipeon 6cov agopd TIC Apeca
ENIPPINTEEG OTN ouvaAAayn dandveg, yia Ta OTOIXEIAQ EKEIiVA NOU anoTIH@VTaAl oTnVv UAoyn
a&ia Touc pe YeTaBoAéc ota anoTteAeopaTa. O1 enevduosic diaypagovTal 6Tav To diKaiwpa
OTIC TAMEIQKEG POEC aAnO TIGC €enevOouoelg Anyel n JeTafiBaletal kar o '‘OMIAOG EXEl
MeTaBiBaocsl ouoiwdwG OAOUG Toug KIVOUVOUG Kal TIC avTauolBEC Mou OCUVeENAyeTal n

I0loKTNOIa.

Ta ddveia kal ol anaiThoeic avayvwpifovral oTo avanooBeoto KOOTOG BAosl TNG HeEBOOOU
TOU NPayuaTikoU €NITOKIOU.

Ta npayuparonoinuéva kai hgn npaygaronoinyeva kepdn f (nUieg Nou NpokUNTOUV ano TIC
METABOAEC TNG eUAoyng afiac Twv XPNHATOOIKOVOUIKWV OTOIXEIWV  EVEPYNTIKOU
anoTidwueva otnv gUAoyn a&ia Touc pe PeTABOAEC oTa anoTeAéoparta, avayvwpilovTal

OoTa anoTeAéopaTa TNV nepiodo NoU NPOKUNTOUV.
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O1 eUloyeg aiec Twv XPNHATOOIKOVOMIKWYV  OTOIXEiwWV evepynTikoU nou e€ival
dlanpaypaTteloiya O  evepyeic ayopeg npoodiopiovral and TIGC TPEXOUOEG TIMEG
KAglgipaToc. Ma Ta un dianpayuaTevaoiga oToixeia ol eUAoyeG a&iec npoadiopifovTal e TNV
XPAON TEXVIKWV anoTignong onwc avaiAuon npoo@atwyv OUVAaAAaywV, OUYKPIoIHWV
oTolX€iwv nou dlanpaydatevovTal  Kal  nNpoggO@Anon  Tapelakwv  powv. O1  un
dlanpaypaTeUolyol o€ evePYO ayopd CUMMETOXIKOI TiTAOI mou &xouv Ta&ivounBei oTnv
KaTnyopia AlaB&oiya npog NwAnon XPNHUATOOIKOVOMIKA OToIXEIa Kal TwV onoiwv n eUAoyn
a&ia dev eival duvaTov va npocodloploTei e a&lonioTia anoTINWVTAl OTO KOOTOG KTRONG

TOUG.

>e kGBe nuepounvia 100AoylopoU 0 'OPIAOC EKTINA AV UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC
nou va odnyoUv OTO CUMNEpAcua OTI TA XPNMATOOIKOVOUIKA OTOIXEIQ TOU €veEPYNTIKOU
€XOUV UnooTei anopeiwon. a HPETOXEC ETAIPEIWV MNOU  €xouv Ta&ivounbei wg
XPNMATOOIKOVOUIKA OToIXEia O1a0€01ua Npoc NwAnaon, TETold £vOeIEn GuUVIOTA N CNPAVTIKN
N NapaTeTapevn Meiwon TNG eUAoynG a&iag oc OxXEOn ME TO KOOTOC KTAOEWG. AV
OTOIXEIODETEITAI anopeiwon, N CwWPEUPEVN oTa idla KePpaAdaia {nuia nou sivar n diagopd

METAEU KOOTOUC KTAOEWG Kal EUAOYNG a&iag, NETAPEPETAI OTA ANOTEAETUATA.

Etnowa otkovouikn éxeon e ypnong 76
aré 1" Iovovapiov éwg 31" Aekeufpiov 2009




OMIADE EMIXEIFHEERM =

YTIAHNAIOZ

3.12 AnoO&para

Tnv nuepounvia Tou 100AOYIOHOU, TA anoBEéuaTa anoTIJWVTal OTO XAPNAOTEPO Tou
KOOTOUG N Tnv kaBapn peucTtonoinoiun a&ia. H kaBapn peucTtonoinoiun a&ia eivar n
EKTIMNMEVN TIUA NWANONG 0TNV ouvnBIoOUEVN MOPEId TWV €PYAciwV TNG EMIXEipNong Heiov
onoladnnoTe OXeTIKG £E0da nwANOoNG. To KOOTOC TwV anoBepdtwv dev nepIAapBavel

XPNHATOOIKOVOUIKA €500a.

3.13 EMNOpPIKEG ANAITAOEIG

O1 anaithosic and neAATEC KaTaxwpouvTal apxika ortnv evAoyn a&ia Toucg Kal
METAYEVEOTEPA ANOTIMWVTAI OTO AVANOOPRECTO KOOTOG XPNOIMOMOIWVTAG TNV HEBODO Tou
anoTeAeopaTikoU €niTokiou, Meiov Tnv npoBAswn vyia peiwon TN afiag Toug. =Tnv
nepinTwon nou n avanooBeorn a&ia 1 To KOOTOC €VOC XPNHATOOIKOVOMUIKOU OTOIXEIOU
unepBaivel Tnv napouoa afia, TOTE TO OTOIXEIO QUTO AMNOTINATAlI OTO AVAKTACINO MOCO
auTtou, dnAadn oTtn napoucoa a&ia Twv PHEAAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTal Ye Baon To NpaypaTiko apXIiko €niTokio. H oxeTikn {nuia YETapEPETAl
aneuBeiac ota anoTteAéopaTta xpnonc. O1 InuiEC anopeiwong , dnAadrn OTav undapxel
aVvTIKEIMEVIKN EVvOeIlEn OTI 0 'OpIAog Oev €ival og B€on va sionpd&sl 6Aa Ta noocd nou

opeilovTal ye BAon Toug cupBaTikoUg Opouc, avayvwpilovTal oTa anoTeAEouara.

3.14 Tapeiakd d1a0£ciHa kal 1003UVAHA TAHEIGK®V J100ECiHWV

Ta diaBgoipa kai Icoduvapa di1abeoigwyv nNeEPIAaPBAvVOUV Ta PHETPNTA OTNV Tpdnela KAl oTo
Tapeio kaBwg eniong kal TIG BpaxunpoBeopueg enevdUOEIS UWPNANRG PEUOTOTNTAG ONWG TA
npoidvra TnG ayopdg XpnHaTog kai ol Tpanedikec kaTabeoesis. Ta npoidvra TnG ayopdg
XPAMATOC €ival XpNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA MOU anoTINWVTAl oTnv gUAoyn

a&ia NEOW TNC KATAOTAONC ANOTEAECHATWV.
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3.15 Mn KUKAOQPOPpPIaKAd NEPIOUTIAKA OTOoIXEIa TaIVOUNHEVA WG KPATOUMEVA NPOG

nwAnon

Ta nepiouaiaka aroixeia nou diatnpouvTal NMpog NwAnon cupnepiAayBavouv Ta Aoind
neplouciaka oToixeia (oupnepiAapBavouevng TnG unepa&iag) kal Ta evowuara nayia nou o
‘'OpIAog okoneUel va NOUAROEl EVTOG evOC €TOUC and TNV NUEPOMNnvia Ta&ivounaong Toug we

“kpaToUpeva npog nwAnon”.

Ta neplouciakd oToixeia nou Ta§ivoyouvTal w¢ “kpaToUUeva npog nwAnon” anoTigwvTal
oTn XapnAoTepn afia geTa&u TN AoyIOTIKAG a&iag Toug apeowd npiv TNV Ta&ivounon Toug
WG KpaTtoUPeva npoc nwAnon, kar Tnv gUAoyn Toug a&ia peiov To KOOTOG NwAnong. Ta
neEpPIOUOIaKa aToixeia nou Ta&ivopouvTal wg “KpaToUPeva Npoc nwAnon” dev UNOKEIVTAI O€
andoBeon. To kEpdoc f N {nuia nou npokUNTel and TNV NWANCN Kdl EMNAVEKTIUNON TWV
“KPATOUMEVWV MNPOC NwANoN” NEPIOUCIAKWY OTOIXEIWV oupnepiAauBaveral ora “daAAa
€00d0a” kal “aAAa €€oda”, avTioTolxa, oTNV KATAOTAON ANOTEAECOUATWY XPNong

O 'OuINOG dev exel TA&IVOUNOEI PN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEId WG KPATOUMEVA

npoG NwAnon.

3.16 MeTOX1KO KEPAAailo

'E€E0da Ta onoia npaypartonomnénkav yia Tnv €kdoon HeEToXwv eugavilovral PeTa Tnv
agaipeon Tou OXETIKOU QOPOU €1000NUATOC, OE MEIWON TOU MNPOoIovToG TNG €kdoong. Ta
€€00a Ta onoia oxeTifovTal PE TNV €kO0ON METOXWV YIAd TNV andokTnon €niXEIpHoswv
nepIAapBavovTal 0To KOOTOC KTNOEWG TNC ENIXEIPNOEWS NOU ANOKTATA.

Katd tTnv anoktnon 10iwv PETOXWV, TO KATABANOEV Tiunua, cupnepIAapBavopevwy Kal
TWV OXETIKWV danavwy, AaneikovifeTal YEIWTIKA TwV 10iwv Ke@aAaiwv (anoBeuaTiko unep

TO ApTIO) .

O1 'Id1eq MeTOXEC dev evOwPATWVOUV dikalwpaTta whRgou. Oi 'Id1eg MeToXEC BuyaATPIKWV
eTalpeiwv Tou Opidou (o1 onoiec dev a@OpPOUV METOXEC TNG MNTPIKAG ETAIpEiag)

avTigeTwnifovTal otov ‘'OpiIA0 w¢ d1a0£0iIua Npog NWANCN NEPIOUCIAKA OTOIXEIQ.
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3.17 ®opoAoyia e1003nHaTog & avaBaAAOHEVOG POPOG

H emBdapuvon TnG nepiddou pe pOPOUC €I000ANATOC aAnOoTEAEITAl and TOUC TPEXOVTEC
(POPOUC Kal TougG avaBaAAopevoug (popoug, OnAadn Toug (POPOUC N TIGC (POPOAOYIKEG
eAa@pPUVOEIC NOU OXETICOVTAl UE TA OIKOVOMIKA OPEAN MOU NPOKUMNTOUV TNV NEPiodo aAAd
€xouv Ndn kaTtaAoyloTei 1} Ba kataAoyloToUV ano TIC POPOAOYIKEC APXEC OE DIAPOPETIKEG
nepiodouc. O pOPoOG €1000ANATOC avayvwpileTal oTov AOyapiaopo TWV anoTEAECHATWV
TNG nepiodou, eKTOC TOU (POPOU EKEIVOU MOU agopd CUVAAAAYEC Mou KaTaxwpnénkav
aneuBeiag oTta idla ke@AAdia, oTnv onoia MePINTWON KaTaxwpeeitar ansubeiag, kaTa

avaAoyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEC POPOI €100dNUATOC NEPINAPBAVOUV TIC BPAXUNPOBECUEC UNOXPEWOEIC N KAl
anaiThoeIg Npog TIG ONUOCIOVOUIKEG APXEG Mou OXETICovTal PE TOUG NMANPWTEOUC POPOUG
€MNi TOU QOPOAOYNTEOU €1000NNATOGC TNG NEPIOdOU Kal Ol TUXOV npOoBeTol POpOI

€1000NATOG NOU apopoUV NMPonyoUHEVEG XPNOEIG.

Ol TPEXOVTEC POPOI EMNIHETPWVTAlI CUPPWVA PE TOUC POPOAOYIKOUC OUVTEAEOTEC KAl TOUG
(POpPOAOYIKOUG VOMOUG MNou e@appolovTal oTIC JIaXEIPIOTIKEG MeEPIOOOUG MWE TIC OMOIES
oxeTiCovtal, Baoiloyeva oTo QOpoAoynTEO KEPOOC Yia To £ToC. ‘'OAeC ol aAAayEc oTa
BpaxunpoBeopa popoAoyIKa OTOIXEIQ TOU eveEPYNTIKOU N TIG UNOXPEWOEIC avayvwpilovTal

oav HEPOC TWV (POPOAOYIKWV £EO0OWV OTNV KATACTAON ANOTEAEOUATWV XPNONC.

O avaBaAAOuevoC pOPOG €1000ANATOC NPoadiopileTal Pe TNV PEBODO TNC UNOXPEWONG NOU
NPOKUNTEI ano TIC NPOCWPIVES dIaPOopPEC METAEU TNG AoyIOTIKAC a&iag Kal TNG POPOAOYIKNAG
BAonc TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaAAOPEVOC POPOG
gloodnuaToc dev AoyileTal €dav npokunTel and TNV apxikn avayvwpion oToIXEiou
EVEPYNTIKOU 1 nNadnTikoU g ouvaAAlayrn, €KTOC ENIXEIPNUATIKAG CUVEVWONG, N onoia oTav

€YIVE N ouvaAAayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG i {npia.

O1 avaBaAAOPeVEC (POPOAOYIKEC AMAITACEIC KAl UMOXPEWOEIG ANMOTIHWVTAl YE BAON TOug
(POPOAOYIKOUG OUVTEAEOTEG NOU AVAUEVETAI VA EQAPHOCTOUV OTNV NMepPiodo KATA TNV onoia
Ba diakavovioTei n anaitnon n n unoxpewan, AauBavovtac unown TouG (popPOoAOYIKOUG

OUVTEAEOTEG (Kal POPOAOYIKOUC VOUOUG) Mou €Xouv TeBEi o€ 10XU ) oUCIACTIKA I0XUOUV
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MEXPI TNV NUEpounvia Tou IocoAoyiopou. € nepinTwon aduvapiac oagoug npoadiopicuoU
TOU XPOVOU avacTpopnc TwV Npoowpivwv Ola@opwVv ePApUOleTal 0 (POPOAOYIKOG

OUVTEAECTNG NOU I0XUEI KATA TNV ENOPEVN TNG NUEPONNVIAG TOU IGOAOYIOHOU Xpnon.

O1 avaBaAAOPEVEC POPOAOYIKEC analTAoeIC avayvwpilovTal KaTd TNV €KTaon oTnv onoid
0a undap&el PEAAOVTIKO QOpoAoynTeEo KEPDOG yia TNV Xpnoigonoinon Tng npoowpIVAG
d1apopdc nou dnuioupyei TNV avaBaAAopevn gopoAoyikn anaitnon.

O avaBaAAopevog @opog €100dNUaToC avayvwpeileTal yia TIC NPoowpPIVEG dIaPOPEC Mou
NPOKUNTOUV ano enevdUOEIC O BUYATPIKEC KAl OUVOEDEPEVEG EMIXEIPNOEIC, ME eEaipean
TNV NEPINTWON NOU N avacTpo®n TwWV NPoowpIivwyv dlaPopwV eAEyXeTal and Tov ‘OpIAo

Kal gival nieavod OTI ol NpoowpIvES diapopeg dev Ba avaoTpapouUv oTo NPoBAENTO PEAAOV.

O1 neplooOTEPEG AAAAYEC OTIC AvABAANOUEVEC (POPOAOYIKEC AMAITACEIC ) UMOXPEWOEIG
avayvwpilovtal oav &€va KOMMATI TwV  (OPOoAOYIK®WV €E0O0wV OTNV  KATAOTAON
anoTeAeoPdTwWV XpNong. Movo auTeg ol PNETAPBOAEC OTa OTOIXEIQ TOU €veEPYNTIKOU 1 TIG
UMOXPEWOEIG NoU ennpealouv TIC NPOOWPIVEC dIaPopeC avayvwpilovTal KaTeubeiav oTa
i01a ke@aAala Tou Opilou, ONWG N enavekTignon TnG a&iag TNG akivnTng neplouaiag, EXxouv
WG AnOTEAECHA TNV OXETIKN aAAayr oTiC  avaBaAAOUEVEG (POPOAOYIKEG aMNAITHOEIS N

UMOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapliacpou TnG kabapng BEanc.

3.18 NMNapoxEG OTO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeopeG MApoOXEC MPoC Toug e€pyalopEVOUC
(ekTOG and napoxec ANENG TNG €pyaciakng OXeonG) o Xpnua kai og €idoc avayvwpilovral
WG €€odo oOTav kabBioTtavral OedOUAEUPEVEG. TuxOv aveEOMPANTO MOCO KATAXWPEITAl WG
UNoXpEWON, EVW OE MEPINTWON NOU TO Nooo nou ndn kataBAndnke unepBaivel To Noood
TWV Napoxwv, n enixeipnon avayvwpilel To uUnepBailov Nocod G OTOIXEIO Tou
evepynTikoU TnG (nponAnpwBev €€0do) povo katd Tnv €KTACN Mou n nponAnpwpn 6a

00NYyNoeEl 0 PEiwOon PEAAOVTIKWV NANPWHWY | OE ENICTPOPN.
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Mapoxég pera Tnv £€§080 and Tnv unnpecia: O1 napoxég MeTa Tnv AREN Tng
anaoxoAnong nepiAapBavouv ouvTda&eic n AAAec napoxec (aopaAlelieg {wNG Kal 1aTpIkn
nepiBaAwn) nou napéxel n enixeipnon MeTA TNV AREN TNG anacxoAnong, w¢ avraliayua
TNG unnpeciac Twv €pyalopévwy. ZUVenwG nepIAapgfavouv TOCO npoypdapuara
KaBopIoPEVWY  €I0POpPWYV 000 Kal npoypdpuara Kabopiopgevwy  napoxwv. To
OEDOUAEUPEVO KOOTOC TWV MPOYPAMHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAI WG

€000 oTnV nepiodo nou agopd.

e MMpPpOYpPANHA KAOOPIOHEVWV EICPOPHOV

Me Bdaon TO NPOypaAuHa KABOPIOHEVWV EI0POPWYV, N UMOXPEWON TNG E€MIXEIPNONG
(VOoMIKN 1 TeEKKapTR) neplopileTal 0TO NOCO MOU EXEl CUNPWVNOEI va OUVEIOPEPEI OTOV
Qopéa (n.x. Tapeio) nou diaxelpileTal TIC EICPOPEC KAl XOPNYEI TIC NAPOXEC. ZUVEMNWG
TO N00O TWV NApoXwv nou 8a AdBel o epyaldpevog npoadiopileTal and To Nogd Mnou
kaTtaBaAAel n enixeipnon (11 kai o epyaldpevog) kal ano TIC kaTaBAnBeiosc enevOUOEIG
TWV EI0POPWV AUTWV.

H nAnpwTéa si0popda and Tnv enixeipnon os éva npoypaPpa KabopIoPEVWV EICPOPWY,
avayvwpileTal €ite WG Mia unoxpéwon META KAl TNV agaipeon TnG €l0popdac nou
KaTaBAnOnke, €ite wg eva €€o0do.

e TMMpoypappa KaBOPICHEVHOV NAPOXW®V

H unoxp&éwon nou KATaxwpeiTal oTov I00AOYICHO Yyia Ta nMpoypaupaTa kKabopiouevwyv
napoxwv anoTeAei Tnv napouca afia TnG unoxpEwonc yia Tnv Kaboployevn napoxn
Meiov Tnv eUAoyn afia Twv OToIXEiWV TOUu evepynTikoU TOou npoypaupartoc (eav
undapyxouV) Kal TIGC HETABOAEG Mou NPoKUNTOUV anod onolodnnoTe avaAoyIoTIKO KEPSOC N
{nuia kal To kOOTOGC TNG npolnnpeciac. H dcopeuon TNG kaboplopevng napoxng
unoAoyileTal €Tnoiwg anod aveEapTnTo avaAoyioTn HE TNV Xpnon TnG MEBOdOU TNG
npoBeBANUEVNCG MIOTWTIKAG Movadog (projected unit credit method). Ta Tnv
NPoeEOPANCN XPNOILONOIEITAI TO EMNITOKIO TWV HAKPOMNPOBECHWY ONOAOYWV TOU
EAANVIKoU Anpoaiou.

Ta avaAoyloTikG KEPON Kal ol {nUieg €ival aToIxXEia TNG UNOXPEWONG TNG NAPOXNG TNG
gnixeipnong, 0600 kalr Tou €E6dou To onoio Ba avayvwpioTsi oTa anoTeAéouara. AuTtd
nou NpokUNTouv anod TIG NPOCAPHOYEG PE BACN Ta 1I0TOPIKA dedOMEVA Kal €ival NAvw N
KATw and 1o nepiBwpio Tou 10% TNG OCWPEUPEVNC UNOXPEWONG, KAaTaxwpouvTal oTd

anoTeAéopPaTa PEOA OTOV AVAPEVOHUEVO PECO ACPAAIOTIKO XPOVO TWV CUMHETEXOVTWV
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oTo npoypappa. To kKOOoTOC Npolnnpeoiac avayvwpileTal AUeoa oTA ANOTEAEOUATA HE
eEaipeon TNV nepinTwon nou ol PETABOAEC Tou npoypdpuaTog €€apTtwvTtal and Tov
EVANMOPEVOVTA XPOVO UMNPeciac Twv epyalodeEVWY. STNV NEPINTWON AUTA TO KOOTOC
npoUnNnpeciac KaTaxwpeiTal orta anoTeAECOPATa HWE TNV oTabepn peEBodo pEoa oTnv

nepiodo wpipgavong.

Mapoxég TepHATIOHOU TNG anaocXoAnong: O napoxeC AOyw ANENG TNG €pyaciaknc
oxéong kartaBaAilovrar oTav ol egpyaldopevol  anoxwpouv npiv TNV nNUEpPoMNvia
ouvTa&iodoTnoews. O 'OMIAOC KATAXWPEI AUTEG TIC NAPOXEC OTaAv deoueUETaAl, €iTE OTAV
TeppaTilel TNV anaocxoAnon unapxovtwyv epydlodEVWV OUUPWVA HE €va AENTOUEPEC
npoypapua yia To onoio dev undapxel niBavotTnTa andoupong, €iTe OTAV NPOCPEPEI AUTEG
TIC NAPOXEC WC KivnTpo yia ekouoia (gbehoucia) anoxwpnon. ‘OTav ol NAPOXEG AUTEC
kabioTavTal NANPWTEEG O NEPIOOOUC NEPA TwV OWOEKA PNVWV and nueEpopnvia Tou
IooAoyiopoU, TOTe Ba npenel va npoegopAouvTtal Pe Baon TIG anodOOEIC TwV UWNANG

noI0TNTAG ETAIPIKWV OHOAOYWV I TWV KPATIKWV OHOAOYWV.

2TV nePIiNTwon Miag npoo@opdc¢ nou Yyiverar yia va evOappuvel Tnv eBegAouaia
anoxwpnon, N anoTignon Twv napoXxwv ANENG TNG Epyaciakng oxeong npenel va BaacileTal

oToVv apiBud Twv epyalOPEVWV MOU AVAPEVETAI va OEXTOUV TNV NMpooPopd.

>TNV MepinTwon TEPUATIONOU anaocxoAnong nou undpxel aduvapia npocdiopiopoU TwvV
epyalopévwv nou Ba KAvouv Xpnon auTwv Twv napoxwyv, Oev YIVETAl AOYIOTIKOMOINON

aAAd yvwoTonoinon autwv we eVOEXOUEVN UNOXPEWON.

3.19 Enixopnynoeig

O 'OpiNoc avayvwpilel TIC KPATIKEG €MIXOPNYNOEIC Ol OMOIEC IKAvonolouv adpoloTika Ta
€ENC kpITApIa: a) YNnapxel TeKPaipopevn BeBaldoTnNTa OTI N €NIXEIPNON EXEl CUPNHOPPWOEI N
NPOKEITAl VA CUPHOPPWOEI JE TOUG OpOUG TNG nixopnynong kail B) nmiavoAoyeital 0TI TO
nooo TNG enixopnynong 8a sionpaxBei. O1 enixopnynoeig kataxwpouvTtal oTnv €uAoyn
a€ia kar avayvwpifovrar pge TpONO ouoTnuaTikd orta €coda, PeE BAon TNV apxn Tou

OUOXETIOMOU TWV EMNIXOPNYNOEWV E TA AVTIOTOIXA KOOTN TA OMoia Kal enixopnyouv.
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O1 enixopnynosIC nou a@opouv OToIXEia Tou evepynTikoU nepIAapBavovTtal  oTIg
HAOKPOMNPOOEOUEC UMNOXPEWOEIC WG €0000 €nOPEVWV XPNOEwV Kal avayvwpilovral
ouoTNUATIKA Kal opBoAoyikd ota €0oda katda Tn didpkela TG WPEAIMNG {wNG Tou nayiou

OTOIXEIOU TOU EveEPYNTIKOU.

3.20 MpoBAéyseig

MpoBAcwelc avayvwpilovtal 0Tav o ‘OMIAOG €XEl NAPOUCEC VOMIKEG N TEKHAIPOMEVEG
UMOXPEWOEIC WG ANOTEAECOHA NAPEABOVTWY YeEyovOoTwy, €ival nibavn n ekkabdapion Toug
MEOW €EKPOWV MOPWV KAl N EKTINNON Tou akpifoUc noooU TNG UMOXPEWONG MMOpPEl va
npayuaronoin®ei pe a&onioria. O1 NpoBAEWwelc eniokonoUvTal KATA TNV NUEPOMNVia
ouvTa&éng kabe 100AoyiohoU Kal npooappolovTal MPOKEIMEVOU va avTtavakAouv Tnv
napouca afia Tng Oandvng¢ nNou avauéveral va anarnBesi yia Tn O1eubETNoNn TNG
unoxpéwong. O &eVOEXOUEVEG UMOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTACOEIC AAAG yvwoTonoloUvTdl, €KTOC av n méavotTnTa €Kpowv MnOpwv Ol Onoiol
EVOWHNATWVOUV OIKOVOMIKA OQEAN eival eAdaxiorn. O1 evOeXOUEVEC aNAITNOEIC O&v
avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIC AAAd yvwoTonoloUvTal €pOoovV N €l0pon

OIKOVOMIK®WV OQeAWV gival nieavn.

3.21 Avayvwpion e000wvV Kal 03wV

‘Egoda: Ta £o0oda nepiAapBavouv Tnv eUAoyn a&ia eKTEAECBEVTWV €pYwV, NWANCEWV
ayabwv kal napoxng unnpeciwyv, kabapda and ®opo MpooTiBeuevng Aiag, EKNTWOEIC Kal
EMNIOTPOPEC. Ta JleTaIpika €000a peéoa oTov ‘OuiAo anaAsipovTal NnANRpwc. H avayvwpion
TwV €000wV YiveTal WG €ENG:
- KataokeuaoTika ZupBOoAala ‘Epywv: Ta €0oda and Tnv &eKTEAEON
KATAOKEUAOTIKWV OUMBOAdiwv  Aoyifovtal Tnv nepiodo nou KkataokeudaleTal To
€pYo0, ME BAon To oTAdI0 OAOKARPWONC TOU
- NMwARoeig ayaBwv: O1 nwAnosic ayabwv avayvwpifovral otav o 'OuIAog
napadidsl Ta ayabd oToucg NeAATEG, Ta ayabad yivovral anodsktd and autoug Kai n

eionpa&n Tng anaitnong eival eUAoya €Eacpaliopevn.

Etijoia oikovopukij éxbson g yphong 83
aré 1" Iovovapiov éwg 31" Aekeufpiov 2009




WOE EMXEIPHEERM

MYTIAHNAIOZ

- Napoxn unnpeciwv: Ta £¢0oda ano napoxn unnpeoiwv Aoyilovtalr TNV nepiodo
NoU MapeEXovTal ol Unnpecieg, NE BAon To oTAdI0 OAOKANPWONG TNG NAPEXOMEVNG
UNNPECIAc € OXEON ME TO GUVOAO TWV NAPEXOUEVWV UNNPECIMV.

- 'Ecoda anod ekXwpnOévra JikaiMHATA XPHONG EVOMHATWV OTOIXEIOV
(avrioTaOuioTiKaG oPEAN): H cUAoyn afia Twv napaxwpnBevtwv dIKAIWPATWYV
avayvwpileTal wc £€0000 eNOPEVWV XPNOEWV Kal anooBEVETal OTOV Aoyapiacuod Twv
anoTeAEOUATWV TNG XPNONG avaloya PE Tov puBPO eKTEAEONG TwV CUPBACEWY Yia
TIGC ONOIEC £XOUV eKXWPNOEi w¢ avTaAAaypua.

- 'Ecoda ano TOkoug: Ta €0oda anod TOkoug avayvwpilovral BAcel XPOVIKNAG
avaAoyiag kai Je TNV XprHon Tou NpayuaTikoU eniTokiou. ‘OTav undapxel anopeioon
TWV anaiTnoswy, n AoyioTikn aia auTwv PEIWVETAl OTO AVAKTNAGCIUO NOCO TOUG TO
onoio €ival n napouca a&ia Twv AVAPEVOUEVWV HEAANOVTIKWV TAMEIAKWOV POWV
NPOEEOPAOUPEVWV HE TO APXIKO MPAYHATIKO E€MITOKIO. XTNV OUuvexela AoyilovTal
TOKOI HUE TO id10 EMITOKIO €Ni TNG anouelwuevVNG (vEag AoyioTikAg) agiac.

- Mepiopara: Ta pepioparta, Aoyidovral w¢ €0oda, 6Tav BepeAiwveTal To diKaiwpa

eionpa&nc Touc.

‘EE0da: Ta €Eoda avayvwpilovral orta anoTteAeéopata oe dedouleupévn Baon. 01
NANPWHEG MNOU npayParTonoiouvTal Yid  AEITOUPYIKEC MICOWOEIC METAPEPOVTAl OTO
anoteAéopata w¢ €€0da, KATA TO XPOVO XPNOewg Tou MioBiou. Ta €€oda and TOKOUG

avayvwpilovtal o dedouleupévn Baon.

3.22 MI0OWOoEIg

ETaipeia OpiAou w¢ MIoOwWTAG: O1 pIoBWOoEIC nayiwv KaTa TIC onoiec petaBiBalovral
otov '‘OpIA0 OAoI Ol KivOuvol Kal Ta OQEAN MOU E€XOUV OXECON ME TNV KUPIOTNTA E€VOG
OTOIXEIOU TOU €vepynTIKOU, ave&aptnta and Tnv TeAIKN MeTABiBaocn f pn Tou TiTAou
KUPIOTNTAC TOU OTOIXEIOU auTou, anoTeAoUV TIG XPNHATOOIKOVOMUIKEC MIoBwoelc. Ol
MIOBWOEIC aUTEG KepaAalonoloUvTal HE TNV €vapén Tng MicBwong oTn XxaunAoTepn HeTAgu
TNG e€uAoync afiac Tou nayiou oToIXEiou 1 TNG napouoac afiac Twv €eAAXIOTWV
MIoOBwHaTwV. KdaBe pioBwpa enmipepieTral PeTa&U  TNG  UMNOXPEWONG KAl TwWV
XPNHUATOOIKOVOMIKWV €EOOWV €ETCI WOTE vaA EMITUYXAVETAl €va oOTaBePO EMITOKIO OTNV

UnoAsinOPeEVN  XPNMATOOIKOVOUIKN unoXpewon. OI  avTioTOoIXEG UMNOXPEWOEIC anod
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MIoBwpaTa, Kabapeg and XpnUATOOIKOVOUIKA £€£00a, aneikovifovTal OTIG UNOXPEWTEIC. TO
MEPOC TOU XPNMATOOIKOVOMIKOU €EOOOU MOU agopd O€ XPNHATOOOTIKEG MIOCBWOEIC
avayvwpileTal ota anoTeAEopaTa Xpnong katda Tn didpkela TnG pioBwonc. Ta ndayla nou
anokTnénkav e XpnUaTodoTIKN MicBwon anoofevovTtal OTn PIKPOTEPN NEPiIOdO HETAEU

TNG WPEAIUNG (WNC TWV NAyiwv OTOIXEIWV Kal TNS JIAPKEIAC HiIoBwonc Touc.

SUMQWVIEG MICBWOoEWV ONMou 0 eKUICOWTNG peTaBiBalel To dikaiwpa Xpnong evog aTolIXEiou
TOU evepyNTIKOU YIA HIA CUPPWVNPEVN XPOVIKI nepiodo, Xwpic woTtdoo va petafipadlel kai
Toug KIVOUVOUG Kal avTapolBeg TnG 1010KTNOIAag Tou nayiou oToixeiou, Ta&ivopouvTal wg
AEITOUPYIKEG MIOOBWOEIG. O1 NANPWHEC MOU YivovTal yia AEITOUPYIKEG HICOWOEIG (KaBapeg
and TuxOv KivnTpa nou npoogepOnkav amnd Tov &eKWICOwTH) avayvwpilovral oTa

anoTeAEopaTa xpnong availoyika katd tn didpkeia TnG Hiocbwong.

ETtaipgia Opidou wg ekpIoBWTAG: ‘OTav ndyia ekpiobwvovTtal PE XpNHATOJOTIKA
MioBwon, N napouoa afia Twv HICOWUATWY KATaXwWPEITAl wc anaitnon. H diapopd peTa&u
TOU MIKTOU noooU TNG anaitnong kai TnG napouoag a&iag Tng anaitnong Kataxwpeital wg
avaBaAAOpeVO XpPNUATOOIKOVOUIKO £€0000. To £€0000 anod Tnv ekWiocbwaon avayvwpileTal
OTa anoTeAéopaTa Xpnong karta Tn OldpKela TNG MioBwong XxpnoigonolwvTag Tn HEBodo

TN kKabapnc enévduonc, n onoia avTinpoownevel Yia oTabepn nepiodikn andédoaon.

rNayia nou ekpIoOwvVoOVTAl PE AEITOUPYIKEG MIOOBWOEIC nepiAapBavovTal OTIG EVOWMATEG
aKIVNTOMOINOEIC TOU 100AoYyIoWoU. AnooBeEvovTal katd Tn OIApKEId TNG AVAMEVOMEVNG
WPEAIINCG {wNG TOUG O£ BACN OUVENM WE NAPOMOIEC IDIOKTNTEG EVOWHUATEG AKIVNTOMOINOEIC.
To €0000 Tou evoikiou (kaBapd and TuxOv KivnTpa nou J306nkav OTOoUuG MIOBWTEG)

avayvwpileTal ge Tn oTabepr HEB0dO kaTa Tn dlIApKela TNG Nep1ddou TNG PioBwonc.

3.23 KaTaoKeuaoTika cudBoAala

Ta KATAOKEUAOTIKA oUPBOAAla a@opoUVv TNV KATACKEUN MEPIOUTIAKWY OTOIXEIWV 1 opada
OUVOEDEUEVWV MEPIOUTIAKWY OTOIXEIWV €101KA YIa NEAATEG ocUPPWVA PE TOUG OPOUG MoU
npoBAENOVTAl OTA OXETIKA CUMBOAAIO KAl TWV OMOIWV N €KTEAEON ouvnOwc OlapKei yia

XPOVIKO d1doTnua avw TnG Jia Xpnone.
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Ta €€oda nou apopouv oTo cUPBOAalo avayvwpilovTal 0Tav npaypartonoiouvTal.

2TNV NEPINTWON ONoU TO ANOTEAECHA MIAC CUPBAONG KATAOKEUNG £€pyou OeV €ival EQIKTO
va anoTiunBei a&ionioTa, Kal Kupiwc oTnV NEPINTWaon ONou To €pyo PBPIOKETAl OE NPWIHUO
oTadio 6a npeneli:
e To £0000 va avayvwpileTal JOVO OTNV EKTACN MNOU TO avaAngBev ocuuBaTIKO KOOTOG
evOEXETAI va avakTnOei kai
e TO OUMBATIKO KOOTOG MPENel va avayvwpileTal ota €£0da TnG Xpnong oTnv onoia

avaiAneenke

Enopévwc yia Ta cupBoAaia autad avayvwpileTal TETOI0 €0000 OUTWC WOTE TO KEPDOG ano

TO OUYKEKPIMEVO €PYO va €ival PNdEVIKO.

'OTAv TO ANOTEAEONA €VOC oUpBOAdiou €pyou prnopei va ekTiunOei ye a&lonioTia, To £€0000
Kal Ta €Eoda Tou OoupBoAdiou avayvwpilovral kata Tn didpkeld Tou oupPoAaiou,

avTioToixa, wg £€00do kal £€odo.

O 'OpiINoc xpnoigonolei Tn PHEBOOO TNG MoooOTIAIdC OAOKARPWONG Yia va kabopioel To

KaTaAAnAo noco €06dou kal eE0d0U nNou Ba avayvwpioel O YIAd CUYKEKPIMEVN NeEpiodo.

To oTadlo OAOKARPWONG METPATAI JE BAON TO CUMPATIKO KOOTOG NOU €XEl NpaypaTonoindei
MEXPI TNV NUEPOMNVIA TOU I00AOYIOHOU O OXEON ME TO OUVOAIKO EKTIHWHEVO KOOTOG
KATAoOKEUNG KaBe €pyou. 'OTav eival miBavd To OUVOAIKO KOOTOC Tou oupBoAaiou va
unepBei To OUVOAIKO €0000, TOTE n avauevopevn dnuia avayvwpileTar aueoca oTa

anoTeAéopPaTa Xpnoewc we €€0d0.

Ma Tov unoAoylopod Tou KOOTOUG NMOouU NPayuaTonoinénke €wc To TEAOC TNG XpHong , Tuxov
€€00a nou oxeTidovTal YE NEANOVTIKEG €pyacieg ava@opika Pe To oUupdBOAalo eEaipouvTal
Kal egpavifovTal we £pyo o€ €EEAIEN. To oUVOAO TOU KOOTOUG MOU NpayuaTtonoineénke kai
TOoU KépOouc / {nuiag nou avayvwpiocdnke yia kABe OUuPBOAAIO CGUYKPIVETAI HE TIC

NPOOJEUTIKEG TIMOAOYAOEIG HEXPI TO TEAOG TNG XPRONG.
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‘Onou Ta npayuartonoinfevra €€oda nAéov Twv kabapwv Kepdwv (Heiov Twv {NHI®V) nou
EXOUV avayvwplobei unepBaivouv TIGC NPOOJEUTIKEG TIMOAOYNOEIC, N dlagopd eugavileTal
WG anaitnon ano neAATeC oupBoAaiov €pywv oTO KOVOUAI «[MeAdTeg Kkal AoInEG
anairnoeig». 'OTav ol NPoodEUTIKEC TIMOAOYNOEIC unepBaivouv Ta npaypatonoinfevTa
€€00a nAfov Twv kaBapwv kepdwv (Peiov Twv INUI®V) Nou €XOouv avayvwploBei, To
unoAoino gupavileTal we unoXpEwWan NPoc TouC NMEAATEC CUPBOAdIWY £€pYwV OTO KOVOUAI

«MPpOoPNBEUTEC KAl AOINEC UNOXPEWTEIGS.

3.24 AIaVOHR HEPICHATWV

H diavoun PEPIOUATWY OTOUC METOXOUC TNG MNTPIKAC avayvwpileTal wc unoXpewaon oTIC
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TNV nNUEpounvia kata Tnv onoia n diavoun

EYKPIVETAl ano TNV FeVIKN ZUVEAEUON TWV HETOXWV.

3.25 MpoodiopIcHOG KOVAUAIoUu «A&IToupyikd anoTeAéopara npo Dopwv,
XpNHAaTodoTIK®WV, ENevOUuTIKOV ANOTEAECHATWV Kal ZUVOAIK®OV ANOooBECEwv>»
(EBITDA OpiAou)

Ta Aiedvn MpdéTuna XpnuaTtoolkovouikng Avagopdc (AMNXA) dev opilouv TO MEPIEXOHEVO
ETAIPIKWV XPNHUATOOIKOVOUIKWV HeyeBwyv (proforma figures), onw¢ Ta EBITDA, Kal
ouvenwg o ‘OpIAOG opilel Ta PEYEDBN aAUTA PE TETOIO TPOMO WOTE va aneikovilel opBoOTEPA
TN A€ITOUpyIKn Tou anodoon ONwG auTn MPOKUMNTEl And TOUG EMNIXEIPNUATIKOUG TOMEIC
oToug onoioug dpactnpionoleital. O ‘OpIAog opilel To peyeboc «EBITDA Opilou» wg Ta
anoTeAéopaTta npo @OpwvV NPOCAPHUOCHEVA YId XPNMATOOIKOVOMIKA Kal €nEVOUTIKA
anoTeAEOPATA, YIa OUVOAIKEC anooBEcelC (EVOWPATWY KAl AUAWV Nayiwv MNEPIOUCIAK®OV
oToIXeiwv) kKabwg kail yia TiIG endpacelg €10Ikwv napayovtwyv. O 'OhIAOG XpnoIdonolsi Ta
«EBITDA Oupilou», npocappoouéva yia €101koUG napayovTeG, wC €va €0WTEPIKO OEIKTN

anddoong TG dlaxeipiong TwvV AEITOUPYIKWV dpacTnpIOTATWV TOU.

O1 €1d1koi auToi napdayovTeg nou AapBdavovTal unown oTov UnoAoyiopo Twv EBITDA Tou

Opilou MuTIAnvaiou €ival ol €ENG:
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a) To pepidio Tou Opilou ota EBITDA oOuvOedsdEVWV  ETAIPEIOV  OTAV  AUTEG
dpacTnplonolouvTal o€ KUpPIO ENIXEIPNUATIKO TOPEA TNG dpacTnPIOTNTAG TOU Kal

B) To ké&pdoc Tou Opilou anmd KATAOKEUN Mayiwv yia Aoyapiacud 6OuyaTtpikwv N
OUVOEDEUEVWV ETAIPEIVV OTAV AUTEC dpacTnplonolouvTal o€ KUPIO ENIXEIPNHUATIKO TOMEd
Tng OpacTnpIOTNTAC TOU.

SnUEIWVETAl OTI, OTNV KATAOTAON ANOTEAEOPATWY Tou Opilou, 6nwc¢ auTth katapTileTal
oUNQwva Pe Ta opifopeva oto AAM 1 kal cUu@wva Pe To AAM 28:

a) nepiAapBaverar To pepidio Tou OpiAou oTa kaBapd aAMOTEAEOUATA TWV CUYYEVWV
ETAIPEIWY. TO avwTEPW Noad Twv € -1.629xIA., onw¢ napouocialetal otnv «KaTtaoraon
TwV AnoTeAeopaTwV», apopd oTo Pepidio Tou OpiAdou oTa EBITDA Tn¢ ouyyevouc Endesa
Hellas n onoia dpaoTnpionoisital otov Tou€a TnG Evépyeiag

B) To kEpdOC Tou OpiAou and kaTaokeun nayiwv yia Aoyapiacud BuyaTpikwy r GUYYEVOV
ETAIPEIWV Nou dpacTnpionoloUvTdl 0 KUPIO EMIXEIPNUATIKO TOPEa dpaocTnPIOTNTAC TOU
dlaypda@eTtal kata Tnv evonoinon. O A0yog yia auTo €ival 0TI n avakTnon Tou napanavw
nooou ot eninedo kabapnc kepdogopiac Opilou Ba npaypatonoinBei peéow avaloywv
BETIKWV Npoocappoywyv oTIC anooBeoeic. KaTd ouveéneia, yia Tov unoAoyiopyo Twv EBITDA
(AeIToupylk@ anoTeAéopaTta npo anoofecewv) o 'OupiIdog Oev dlaypdgel To KEPDOG
KATAOKEUNC nayiwv kabwc n avakTnon Tou JEoa anod Tn Xprnon TOUC AVAMPEVETAl va
EUQAVIOTEI POVO OTa anoTeAEéouaTa META anoofeccwv. 2ZTnv «Katdoraon Twv
AnoTeAeopdTwv» TO Nood Twv € 31,3 ek aPopd OTO KEPDOG KATAOKEUNG EVEPYEIAKWV
oTabpwv yia Aoyaplaopo Twv ouvdedepevwv etalpelwyv Endesa Hellas kal KOPINGOZ
POWER.

O 'OpiAog dnAwvel 0TI 0 TPONo¢ nou unoAoyilel Ta EBITDA pnopsi va diagepel anod Tov
TPONO MOU O UMOAOYIONOG QUTOC YiveTal and AAAEG €Talpeieg / odiAoug, TnpeiTal woTooo
ME ouvénela os OAec TIC OIkovouikeG KaTaoTdoeic nou dnuoaoieUel, aAAd KAl o€ KGBe AAAN
XPNMATOOIKOVOUIKR avaAuon OnUOCIONOIEl. ZUYKEKPIYEVA, OTA XPNMATOOIKOVOUIKA
anoteAéopata nepiAapgBavovTal JOVO XPNUATOOIKOVOUIKA £€000a Kal £€€00a TOKWV, EVW Td
enevOUTIKA anoTeAeopaTta nepiAapBavouyv: kEpdn/ CNUIEC XPNHATOOIKOVOUIK®WV OTOIXEIWV
oe euAoyn aia pECW aANOTEAEOPATWY, AMNOTIUNON  XPNHATOOIKOVOUIKWV OTOIXEIWV OF
euAoyn a&ia, Pepidlo ANOTEAEOUATOC O OUVOEDEUEVEG ETAIPEIEC KAl KEPDN aAnd NwANon
XPNHUATOOIKOVOMIKWV OTOIXEiWV Onw¢ n 01aBeon BuyaTpik®wv 1/ Kal OuvOEdEUEVWV

ETAIPEIWV.
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TENOC, onuelwveTal OTI TO KOVOUAI «EBITDA Opihou» dev Ba npEnel va OUYXEETAl PE TO
KOVOUAI «KepdN(ZNUIEG) NPo POPWYV, XPNHATOOIKOVOUIK®WY, EMNEVOUTIKWV ANOTEAECHATWV
KAl OUVOAIK@WV anooBEceswv» nou unoAoyileTal yia Toug okonouc TnG Anogaong
6/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enmirponng KepaAaliayopdg, Bacel Tng
OXETIKNG EykukAiou ap. 34 kaBw¢ o okonoc Tou TEAeUTaiou Oev €ival va opicel PeEYEDN

onwg Ta EBITDA napd Tnv ovopaToAoyIKr TOU NMPpoaeyyIion.

4. Alaxeipion XpNHATOOIKOVOHIK®V KIVOUVWV

4.1 Zkonoi kal NOAITIKEG J1aXEiPIONG XPNHATOOIKOVOHIK®V KIVOUVWV

O1 dpaoTnpIdTNTEC TOoUu OpiAou dnuioupyoUv NOAAANAOUC XpNHATOOIKOVONIKOUC KIVOUVOUG
OUMMEPIAGNBAVONEVWY TwWV  KIVOUVWV  OUVAAAQYMATIK®WV  I0OTIMIOV KAl €NITOKIWY,
JIaKUMAVOEWY TWV TIHWV TNG ayopdc, NIOTWTIKWV KIVOUVWY Kdl KIVOUVWV PEUCTOTNTAC.
To npoypaupa diaxeipiong KivOUvwy Tou OpiAou, oToxeUgl OTOV MEPIOPIOUO EVOEXOHUEVNC
apvnTIKAG €nidpacng oTa XPNHUATOOIKOVOMIKA anoTeEAéouPATa TOou, MNou e€ival duvatd va
npokUwel and Tnv aduvapia npoBAEWnC TwV XPNHATOOIKOVOMIK®V ayopwVv Kdal Tn
dlakupavon oTI¢ METABANTEC TOU KOOTOUG Kal TwV NWANCEwvV. O OMIAOGC XPNOIMOMOIEI
napdywya XpnUAaToolkOVOMdika WJEoa vyia va avTiotaduioel Tnv €kBeon Tou Of
OUYKEKPIMEVEG KATNYOPIEG KIVOUVWV.

O1 Baoikég NoAITIKEG diaxeipiong Twv KivOUvwv kaBopilovTtal anod Tn Aioiknon Tou OpiAou.
H noAimikn diaxeipiong KivoUvwv e@apuoleTal ano To TUANa Alaxeipiong AlaBegipwy Tou
Opilou (Corporate Treasury Department) To onoio dpa WG €va KEVTPO UMNPECIWV TO
ornoiol A&ITOUPYEI OTA NAQiOId OUYKEKPIMEVWV KATEUBUVOEWV EYKEKPINEVWV aAMNo TN
Aloiknon. H Kevtpikr unnpeoia Alaxeipiong Aiabeciywv avayvwpilel, NOCOTIKOMOIEN,
dlaxelpiCeTal kal avTioTaduilel TOUC XPNHATOOIKOVOMUIKOUG KIVOUVOUG nMou dnuioupyouvTal

anod TIG KUPIEG AEITOUPYIKEG dDpaoTnpIOTNTEG Tou OpiAou.

4.2 XpnHATOOIKOVOHIKA Méoa

Ta XpnNUATOOIKOVOMIKA MEoa Tou Opidou anoTteloUvTal KUpiwG and kaTabeoelic o€
Tpaneleg, OIkaAlWUATA, unepavalfyelc o Tpaneleg, BpaxunpoBeoua XpnHUATOOIKOVOUIKA
npoiovVTa UWNANG peucoTOTNTAG dlanpaypaTeloiga  oTnV  Xpnuatayopd, €PNOPIKOUG

XPEWOTEG KAl MNIOTWTEG, OdAveld and Kal nNpoc TIC BuyaTpIiKEG, TIC OUVOEDEUEVEC
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ENIXEIPNOEIC, Kolvonpag&iec, enevOUOEIC O YETOXEC, MEPIOUATA NANPWTEA KAl UMOXPEWOEIG
and PIoOWOoEIG.

Ta XpNUATOOIKOVOUIKA MEPIOUCIaKA OTOIXEId KaBwG Kal ol XPNHATOOIKOVOMIKEC
UMOXPEWOEIG KATA TNV nNUEPOMUNVIA TWV OIKOVOMIKWV KATACTACEWV Mnopouv va
kaTnyoplonoin®olv kai w¢ £ENG:

MYTIAHNAIDE AE. -

OMINOE MYTIAHMNAIOE MnyTpekr
2009 2008 2009 2008

(Mood o pxddeg €)
Mn Kuhogpopiokd IToiyeln EvepynTicod
¥prpsarooknvopnid Itogein AwBémpa npos Mdknan 3485 477 kb a7
Mopdyuwya Xpnparooxovonkd Erceia 73,600 .
Aainde, MakpargdBeajes Anairmone A4 532 271 101,737 113
Edvoho 48,117 76,788 101,774 150
Kurhopopstwd Eronemn Evepynminog
Napdywya Xprparoaeovopikd Irensia 56,974 129,205 - -
¥prparooikovapiod atoeln o aiboyn oBa péow anoTekeopimun 2,147 2757 1,381 L0351
MehdTec wm Aoneg, Epnopikes, AneThges 2271 300,836 22,168 27,094
Tapeiach Siobémp ki oodivapa 219,161 a4 403 112 691 2,507
Edwoko 660,557 477,201 136 241 30,631
Mo rponpOBEcPES YNy PENOEI
MosponpoBeope; Aavaakés Y NoypELaElS 522 06 311,195 478,237 310,851
Aoings MakpongoBoopes Ynogpewoss 4,197 0,057 - -
Einvoko 526,243 361,752 478,237 310,851
BpmpunpdBecuES Y NoyPEdoE
Bpayunpéleayes Maveiokes Ynogpaissy; 128,035 100,057 72,369 14,968
MpopnBeuTes ke AMNEG LoxpELTE: 377796 163 B9l 32661 24,970
Elnvoko 505,830 263 948 95,050 39,938

O 'OpiINoc ul0BeTnoe TO Tpononoinuéeévo AMXA 7 «XpnUATOOIKOVOUIKA MEOQ:
F'vwoTtonolnoeig». To avaBewpnuévo Keigevo anaitei enmnpOoBETEC YVWOTOMOINOEIG
avagopika MPe Tnv e€lUAoyn aia Twv XPNHUATOOIKOVOMIKWV HECWV KAl Tov Kivouvo
peuoToTNTAG. EIdIkOTEPA, oUUPWvVA HPE TNV €v AOYyw Tpomnonoinon, Ta kovOUAlad Kale
KATNyopiag XpNHATOOIKOVOUIK®WV HECWV Tou IooAoyiopoU, nou anoTiwvTal aTnv gUAoyn
a&ia, 6a npénel yia okonoug yvwoTonoinoewy, va Ta&ivounbolv oTa KaTwOi Tpia enineda,
avaloya e TNV noloTnTa Twv OedOPEVWY MOU Xpnolgonoindnkav yia Tnv ekTipnon Tng
euAoyng a&iag Toug:

- Eninedo 1: €ival ol TINEG (XWPIC NPOCAPHOYEG) evEpyYOUC ayopdag

- Eninedo 2: npokeiral yia Ta O£dopeva Nou &€ival AUECA N €PPECA NaApATnPnoIPa
(observable) kal a@opouUv Ta oToIx€ia nNpog anoTigynon (oTnv Kkartnyopia autn Oev
nepiAapBavovTal Ta oroixeia Tou enminedou 1)

- Eninedo 3: eival dedopéva Ta onoia npokUNTOUV ano eKTIWACEIC TNG idlag TnG

gnixeipnong kabwc dev unapxouv napatnpnoiua dedoueva oTnv ayopd
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Ta XpnUATOOIKOVOUIKA pEaa Tou OpiAou kal TnG ETaipeiacg, nou anoTigwvTal oTnv gUAoyn

a&ia, Ta&ivopouvTal oTa KATwOI Tpia enineda:

OMIADE MYTIAHNAIOE

Tivoko Eninelo 1 Eninedo 2 Eninedo 3
{MNoca ox pAralcs €) 31/12f 2009
Xpnpavooikovopikd avoixeio o plihoyn ofio
Mpnparoomwovopikd Irogel AaBémpa npog MdAnon 3,4R5 - 73 3,112
Xpruarookovoikd oroneio oe e0hoyn ofo JEouw onoTEAEopETWY 2,147 2,134 13 -
Napayeyd ¥phpoTosikovaping Iroiycia
Eupfdraio MelhowTikg Benbfpuorn Epnopeissd 55,821 - 55,821 -
MpoBropokts cupBaot cuveihayuaton (forwards) 1,157 1,157
TupEOoEN, avTakiayc auvakhdyparor (swaps) - : . »
AianigaTa ouvaskdypoTos (options) - - - -
Aptjparocikovalikis UNoYPERERE gt elhovh afia
Mapdywya KpnpoTooikovapmed IToiyeio 2,279 - 2,279 -
ZupBakamn Mekkovniknc ExmAnpuone Epnopeosdiio 2,279 - 2279 -

MpoBeoportc cupfdoe; cuseisdyvpaTac (forsarnds) - - - -
HupfBooek; avtakhowic ouvohddypaTo (swaps)
DlkaidgaTa ouvarhdypamos (options)

MYTIAHNATOE AE. - Mrrpisi

EZlvoha Eninclo 1 Eninclo 2 Eninclo 3
(Moo o yiAahes €) 31712/ 2000
HpnpoTopikovopikg gronyEin gf eUheyn aEin
Xpnudrooikovopikd IToagEa Aabempa npog NMisknon krd - - a7
XpnparomKkovopikg oToieia o8 elhoyn ofia pEo anoTEREDKITWY 1,381 1,381

Naopaywya Xpnpartooikovopird EToixcia

Fupfohmo MebhovTic Exnbqpmons Epnopeupsd ey - - -
NpoBeomokes cupdaon: cuvahhayparog (fonsards) - -

EupHaoer; avTakhayrs ouvakbdysaTos (Seaps) - - -
SipauzgaTa ouvaAkdypatos {options)

Alaxeipion ke@alAaiou: >TOX0C TNG Jdlaxeipiong kegaAlaiou Tou Opidou e€ival n
anpookonTn AEIToupyia TwV EMIXEIPNUATIKOV OpAcTNPIOTATWYV TOU Kal N €niTeuén Twv
avantu&élakwv Tou oxediwv o€ ouvduaoud WE TNV MIOCTOANATIKA Tou IkavoTnTd. Ma Tov
okonod diaxeipiong ke@aAdiou o 'OpIAOG napakoAouBei Toug deikTeg «Kabapog daveiopog
npo¢ KEpdn npo poépwv, XpNHATODOTIKWY, ENEVOUTIKWV AMOTEAECUATWV KAl ANOORECEWV
(«EBITDA») kalr «KaBapog davelopog npog ZUvoAo Idiwv KepaAdiwv». Zav kabapo
davelopd o 'OpIAog opilel To CUVOAO TWV TOKOPOPWV OAVEIAKWV UMOXPEWTEWV HEIOV TO

ouvoAo Twv d1aBeciywv Tou, NAEoV To HEPIdIO Tou OTO KaBapd daveiopou Tou Opilou
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ENDESA. O 'Ouihog dlaxeipieTal Toug O€ikTeG ME TETOIO TPOMNO wWOTE va dlacPailel

NIOTOANNTIKA 1IKAvVOTNTA cUNBATH YE TNV avanTu&lakn Tou oTpaTnyIkn.

Ma TiIg Xpnoeic nou éAn&av Tnv 31n AekeuPpiou 2009 kai 2008, avTioToixa, ol OEIKTEG
e€eAixOnkav wg €ENc:

OMIAOZ MYTIAHNAIOZ

2009 2008
(Mooa ot X1IAadeg €)
MakponpdBeoeg AQVEIAKEG YNOXPEWTEIG 522,046 311,195
BpaxunpoBeopeg Aavelakésg YNOXPEWOEIG 128,035 100,057
Tapeiaka diabaipa kai 160dUvapa (219,161) (44,403)
KaBapog Aaveiopog Zuvexi{OpeEvev ApacTnpIOTHTOV 430,920 366,849
Avahoyia Opidou o€ KaBapod Aaveiopd Opidou ENDESA 10,720 13,525
KaBapog Aaveiopog OpiAou 441,640 380,374
AgiToupyika Anot Mpo ®opwv, Xpnu/kov, ENgvd
AnoteAeoparwv kai Zuv Anoof (EBITDA) 118,908 109,501
I51a KepaAaia 763,840 901,309
KaBapog Aaveiopog Opidou / AsiToupyika Anot Mpo
Dopwv, Xpnp/k®V, ENevd ANOTEAECPATOV KAl ZUV 3.71 3.47
Anoof (EBITDA) . ) ' :
KaBapog Aaveiopog Opilou / 'I8ia KegpaAaia 0.58 0.42

H ETaipeia dev diaxelpileTal To KEQPAAAIO TNG O €TAIPIKO €ninedo aAAd oTa nAdiola Twv
evonoiNuevwy HeyeBwv TnG. O 'Opidog, AOyw Tou Tpanedikou Oavelohou, EXEl TNV
unoxpEwaon Kal nepIopiIoho 6nwc o deikTnG Kabapou AaveiopoU npog 'Idia KepdAaia va

gival pIkpOTEPOG TNG Hovadac.

4.3 Kivduvog ayopdg

(i) ZuvaAAaypHaTikog Kivouvog

O 'OpIAOC JpacTnpIONOIEITAl OE NAYKOOMIO €ninedo Kal OUVENWC EKTIBETAl Of€
OUVAAAQYHATIKO KivOUVO MPOEPXOUEVO KUPIWG and To AoAdpio ApepIkNG. AuTOC O
KivOUvoC NpOoKUNTEl KUPIWG and ePnopikeG ouvaAlayeg os EEvo vopiopa Kabwg niong kail
and enevdUOsIC Ot €nIXEIpnoeliC Tou eEwTepikoU. TMa Tn Olaxeipion autoUu Tou

ENIXEIpNUATikoU KIVOUVOU TO THAMA XPNHATOOIKOVOMIKAG dlaxeipiong Tou Opilou
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XPNOIMONOIEl Napaywya f Jn XPNHAToOOIKOVOUIKA NpoidvTa v ovOudTI Kal yid Aoyapiacuo

TWV ENIPHEPOUC ETAIPEIWV Tou Opilou.

>e eninedo Opilou Ta XpPNMATOOIKOVOMIKA auTd npoiovTa xapaktnpilovralr g
avTIoTaBuIoEIC  ouvaAAQyHaTIKoU KIVOUVOU OUYKEKPIMEVWV OTOIXEIWV TOU EVEPYNTIKOU,

nadnTIkoU 1 HEAAOVTIKWV EPMNOPIKWV OUVAAAAYWV.

(ii) Kivduvog TIHOV EHNOPEUHATOV
Ol TINEC TWV EUNOPEUNATWY 01 onoieg kabopifovTal kupiwg anod TIg diEBveic ayopéC Kal TNV
naykoopia {ATnon Kai npoogopd €XOUV wC AnoTEAEoPa Tnv €kBeon Tou Opilou oTov

Kivouvo d1akUPavong TWV OXETIKWV TIHWV.

Ol TINEC TWV EYNOPEUPATWY OUVOEOVTAl TOOO PE PHETABANTEC Nou npoadiopilouv Ta €00da
(nX TINEC METAAAWV OTO LME) 600 Kkal To KOOTOC (NYX TIMEC NETPEAAIOU) TWV ETAIPIOV TOU
Opilou. O 'OpiAog and Tn dpaoTnpldTNTA Tou €KTiBeTAl oTnV dlaKUPAvVON TWV TIHOV
AAoupiviou (AL), Weudapyupou (Zn), MoAUBdou (Pb) kabwg kai oTIC TIHEG MeTpeAaiou

(Fuel Qil) oav oTolxeio TOu KOGTOUG NAPAYWYNG.

Avagopikd pe Tn OlakUuPavon TwV TIHOV TOV HETAAA®V 0 ‘OPIAOC €XEl oav MOAITIKN TNV

ehaxioronoinon Tou KIvOUVOU KAvovTag Xprnon XPNHAToOOIKOVOUIK®WY Napaywywy.

(iii) Kivéuvog eniTokinv

Ta oToixeia evepynTikoU Tou OMIAOU Mou eKTiBevTal 0€ EMNITOKIAKEG JIAKUPAVOEIC apopouV
KUpiwg oTa dlabeoipa kal 1Ic0duvapa diabedigwyv. H noAimiki Tou OpiAou ava@opika Ye Ta
XPNMATOOIKOVOUIKA OTolXeia evepynTikoU e€ival va e€nevduel Ta METPNTA TOU Of€
KUMaIVOPEVA €MITOKIA WOTE va diaTnpei TNV anapaitnTn PEUCTOTNTA EMITUYXAVOVTAG
TAUTOXPOVA IKAvonoINTIKN anodoon yia Toug HETOXOoUG TNG. EminpdoBeTa, o ‘'OpIAOG yia To
ouvoAo Tou TpanelikoU OdavelopyoU KAvel Xpron npoiovTwv KUPAIVOUEVOU €NITOKIOU.
AvaAoya HE TO UWOG TWV UMOXPEWOEWV OE KUMAIVOUEVO €MITOKIO, 0 ‘OWIAOG npoBaivel
OTNV €KTINNON TOU eniTokiakoU KIvOUVOU Kal OMou anaiTeital JEAETA TNV avaykaiotTnTa
XPAONG ENITOKIAKWY XPNHATOOIKOVOMUIK®WV napaywywVv. H noAmikn Tou Opilou eival va
ehaxioTonoinoel TNV €kBeon Tou OTO KivOUVO TAUEIOKWY POWV EMNITOKIOU OO0V apopd TN

HakponpoBeoun xpnuaTodoTnon.
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Emdpaoceig TwV napayovrwyv Kivduvou kal avaAuon guaiodnoiag

IXETIKA ME TNV €nidpacn Twv napandvw napayovrwyv oTta AEITOUPYIKA AnNOTEAECHATA TOU

Ouilou, ota '1d1a KegpdAaia aAAd kal oTnv kabapn Tou KepdoPopia auTd EXouv WG €ENG:

2009 2008
p Emidpaon o€ . p Emidpaon oe .

. Emidpaon oe . . Emidpaon oe Emidpaon os . . | Emidpaon o€
Evaiodnoia EBITDA Képdn Merd | 45 Keparaia EBITDA Képdn Merd | 45,0 KepdAaia

Popwv Popwv
LME AL (apoupivio) $/1v + - 50$/1v +-2¢€k€ +-2¢€K€ +-0¢ek€ +-144ex € +-144ex€ | +-8,07 ¢k €
LME Zn (yeusspyupoc) $/1v + - 50%/1v -+0.10ek € -+0.075¢ek €| - +0.075 ek €
LME Pb (erupsoc) $/v + - 50$/1v +-0.20 ek € +-0.15ek€ | +-0.15¢ek €
MNeTpéAaio $/v + - 50%/1v -+ 6.6 ek € -+ 6.6 eK € -+ 6.6 €K € - +6.32 ek € -+6.32eK€ | -+6.32¢ek €
looTipia €/$ +-0.05 - + 6,54 ek € -+6,46 K€ | -+6,46 ek € -+ 15.65 ek € -+ 15.65 ek €] - + 15.65 ek €

TENoG, o€ OTI apopd TOV ENITOKIAKO Kivouvo anod Tnv availuon guaiodnaoiag npokUnTel OTI
N avu&non Tou EMITOKIOU KATA 5 povadec BAonc npokaAsi avTioToixa peiwon ora kabapd

anoteAéoparta kal Ta 'Idia KepdAaia kaTta 2,44 ekar €.

H €kBeon Tou OpiAou OTOUG KIVOUVOUG TIHWV EPNOPEUMATWV KABWG Kal n avTioToixn
gualiobnoia pnopei va noikiAAel avaloya Pe Tov OYKO TWV CUVAAAAywV Kdl Ta €nineda
TIHWV. Ev TOUTOIC N avwTEpw avdaAuon Bewpeital avTINPOOWNEUTIKN TNG €kOeonG Tou

oMiAou oTov kivouvo auTod yia Tn xpnon Tou 2009.

4.4 NMOoTWTIKOG Kivduvog

O 'OpINOGC dev E€XEl ONMAVTIKA OUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ kdanola ano Ta
OUNBAAAOuEVA, PE QUTAV HEPN. O MICTWTIKOG KivOouvoc nnyadel anod Ta TaPeiaka d1abgoipa
Kal Tapelaka looduvapa, napaywya XPnUATooIKOVOMIKA €pyaAcgia kal kKATaBEoelS Ot
TpaneleG KAl XPNMATOOIKOVOMIKA IVOTITOUTd, KABWC kal and €eKBECEIC O£ NIOTWTIKO
Kivouvo and neAdaTeq.

MNa TIC €EMMOPIKEG KAl AoIinéC anaitnoelg, o '‘OuIAoG dev eKTIBeTal O ONUAvVTIKOUG
NIOTWTIKOUG KIVOUVOUG. AegdopEVNG TNG MNoAudidoTaTtng QuOoNG TwV AEITOUPYIWV TOU
Opilou, Oev uUNApPXEl ONUAVTIKA OUYKEVTPWON MNIOTWTIKOU KIVOUVOU avagopika HE TIG
EUNOPIKEC TOU AMAITACEIC, MIAC KAl auTog diaxwpileTal o€ €va Yeyalo apiBud neAatwv. O
'OdIAOG napakoAouBei, oe oTaBepn Baon, TIC EUNOPIKEG TOU ANAITAOEIC KAl Onou KpIoei
anapaitnTo diaocpalilel Tnv sionpa&n Touc NEow oupBoAdinv acpaiiong r NPoeEOPANONG

EUNOPIKWV ANAITHOEWV.
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Ma Tnv eAaxioTonoinon Tou NIoTWTIKOU KivOUvou o< 81aB&aiya kal Tapiakda icoduvapa, o€
OUMBOAQIO  XPNHATOOIKOVOUIK®WV Mapaywywv kabwg kali o€ AaAAa Bpaxunpdbeopa
XPNHUATOOIKOVOMIKA npoiovta, o '‘OpIAoG BETel Opia oTo nOco Oa ekTiBeTal ot KAOe
MEUOVWHEVO XPNMATOOIKOVOUIKO idpuha Kal ouvaAAdooeTal POVO MHE avayvwploueva

XPNHATONIOTWTIKA 10pUNATA, UPNANAC NICTOANNTIKAG dlaBabuionc.

H ANKTOTNTA TWV XPNHATOOIKOVOMIKWV anaithoewv Tnv 31n AskeuBpiou 2009 kar 2008
yia Tov 'OpiAo kal Tnv ETaipeia avaAueTal wg €EAG:

OHIADT

DMEROT MFTEAH RATOE MVTLAHAATCE
Tirrpilauna
_  hnbnoplAoeoquc o pomojesaplve; .. i
iy Anplnpd Brapon, wo s
-1 pryere 36 piperr, 612 prjeeg > 1 Ero L] ijwi Ddwaio
Ewrjbrrdurtn Epiisfamiy A ity
[ Mg oo golaalieg 61
| 53, H0 57 L4 45 e A A, 42
O A 1,572 Leas 237 A R P b
MYTIAHNATOE AE. - Miyrpaily
AnEinodBooyics K =) onopcutveg .
M) AEIRpOACOpCE sal
0-3 prjvice -6 e B=12 prwie =1 s HIT} ONoREITETG T
Evnphaciwsmy Epnopmcss AT sy
{ Mo et pubstides o )
i 2 x - 13,599 12,739
rbE - - . - 1802 18522

4.5 Kiviuvog peuoToTnTag

O kivOuvoC peucTOTNTAC OUVOEETAl ME TNV avdaykn yida €napkn xpnuarodotnon Tng
dpaoTnpIOTNTAG KAl TNG avanTu&ng Tou Opilou. OI OXETIKEG avAYKEG PEUOTOTNTAG YivovTal
avTIKEINEVO  OlaXEipIonNG HEOW MNPOOEKTIKAC NapakoAouBnong Twv XPEWV TWV
HAKPOMNPOBECUWY XPNHATOOIKOVOUIK®V UMNOXPEWOEWYV KABWC €MioNG Kal TwV AANPWH®V
nou npaypaTtonoioUvTal Kabnuepiva.

O 'Opihoc diac@aAilel OTI UNAPXOUV €NAPKEIC JIABECINEG NIOTWTIKEC JIEUKOAUVOEIC WOTE
va eival og B€on va KaAUnTel TIC BPaxunpOBOeOUEC €NIXEIPNMUATIKEG AVAYKEG, KATOMIV
uUnoAoyIopoU TwWV TAPEIGK®WV EI0POWV MOU NMPoKUNTOUV anod Tn AsiIToupyia Tou Kadbwg Kal
TWV HETPNTWV Kal 1000UvVauwy HETPNTWV Ta onoia Tnpei. Ta kepdAaia yia TIG
HaKponpOBeOUEG avaykeg peuoToTnNTaG €€acpalifovTal npooBeTa anod €va eNAPKES Nooo
davelgkwyv  KePaAdiwv kal  Tnv  duvatotnta va nwAnBouv  pakponpoBeopa
XPNMATOOIKOVOUIKA OTOIXEIQ.
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H AnNKTOTNTA TWV XPNHATOOIKOVOUIK®WV UMOXPEWOEWV TNV 31n AskeuBpiou 2009 kar 2008
yia Tov 'OpiAo kal Tnv ETaipeia avaAueTal wg €ENG:

OMIAQE MYTIAHNAIOE

Evmphinaan ¥rogpeioruy
{Mowra ox yiaSog £} uﬁh?uunb!
o009 TecE PV 6 dwg 12 pRves 1 kw5 £ n Zivoho
Moxpheayo Siven - L] - G245
BpegunipdBedpa Sivex L il 37459 - - L8, 006G
Yoy pedans gonpoTodom ki phkrtoeng 28 - - - 28
TipourfEeumis ko hoinée unoypesant 278, 0 2,542 4,044 : el B
e BpopapdBeous Yol ed 17,305 5, G0 - - 201l
Flivaka F5, 50 115,200 526,092 - Lozrary
DOMIADE MY TIAHNAIOE
Evnphiminnmn ¥iogpessreuy
(Momd or yhiabog €} apysTER and 5
2008 orec b prvisy 6 fwg 12 piveg 1 éwc S £ iy Einvoho
MorpaSmmyun ovea - - 311,195 - J11,188
BpegunpdBeoysa Sdvex 27,38 T2.567 a - 50,854
¥oypedan gonparcdamiki plrtkaens 47 X ] - Loz
MpaprBeurds km borén unoypeisant 116,328 35,150 (i} - L4159
AN ByegunpdBeo =0 Yo ad 14,508 3403 - - 2312
Flrvaka 16,671 1411, 8 1333 . 575,143
MYTIAHNATOE A.E, - Hgl!l!{'
Eviphilenam Yo eare sy
(Mord ox yedles € apyaTepa ond 5
2009 SWTHG 6 iy 6 dueg 12 ijveg 1 fusg 5 Ty 1 Tinvoko
Mowpditeaya dven - 475,237 - 478,137
Epoyjunpifomen S Fi.385% . - prkt -}
Wi PR A e ToaTIL G LB - - - - -
MoopnEEUmes Kol AinEg unoypedag - - - - -
AN BpoyunpdfnopLs ¥ nogpoiong Frdi 12,661
Dok 95050 = 476,237 7 573, 7
MYTIAHNATOE AE. - MoTpieci
Eumhikicaam Yoy pederesny
{Nord o yalcg £) apydiepn and 5
2008 EVTGC 6 vy B daec 12 pijves 1 G 5 kg £m Zinioko
MorpdSoyun Sivoo - - 21451 - 210,251
Bpoyunpdenua Boven L4, 568 - - - 14,968
Yoy pedan gonpaTedonal g Listuoomg - =
MpopnBruTis kol ACIREL LNy prdanr
Anings; BpogunpdBeopes Ynogpemdg o R - - - 4070
Hirwaka 39036 - 310851 - 350,750
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4.6 NoyioTikR AvTIOTGOHIONG

Ta napdywya XpNMATOOIKOVOUIKA OTOIXEid ONwg e€ival Ta ZupBoAala MeAAOVTIKAG
ExnAnpwong Epnopeupatwv (Commodity Futures) kar Ta [MMpoBeopiakd ZupBoAala
NopiopaTtwyv (Currency Forwards), xpnoigonoloUvTal yia Tnv diaxeipion Tou KivoUvou rnou
OUVOEETAI ME TIC ENIXEIPNHATIKEG OpaoTnpIOTNTEG ToUu OpiAou KaBwc kai Tou KIvoUvou Mnou
OXETICETAlI HE TN XPNHATOOOTNON AUTWV TWV OPACTNPIOTATWV.

Me Tnv évap&n TnG avTioTaBuIOTIKAG OUVAAAQyng kKAl Tnv €nakoAoubn xpnon Twv
Napdywywv XPNHATOOIKOVOUIK®WYV OTOIXEIWV, 0 ‘OMIAOG TEKUNPIWVEI TNV AVTIOTABUIOTIKNA
oxeon MeTa&U Tou avTioTaOuIOPEVOU OTOIXEIOU KAl TOU PECOU avTIoTAduiong avagopika
ME Tnv dlaxeipion KIvoUvVou Kal TNV oTpaTtnyikr avaAnwng tng ouvaiAayng. O ‘OpiAog
akoOun TeEKPNPIWVEN TNV a&loAdynon TnG anoTEAEOWATIKOTNTAG TNG avTIOTAOPIoONG OCov
agopd ToV CUPYN@IoONO TwV METABOA®V OTnV €UAoyn a&ia r Twv TAMIAKOV pOWV TWV
avTiIoTaOuIfOPEVWY OTOIXEIWY, TOOO KATA TNV €vap&n TNG avTioTaOuIoOTIKAG 0XEoNG 000 Kal
o€ ouvexifopevn Baon.

'OAa Ta napaywya XpnUAaTooIKOVOMIKA NEPIOUCIAKA OTOIXEIa apXIKwG avayvwpilovTal oTnv
euAoyn afia kata Tnv nuepopnvia diakavoviopoU Kal akoAoUBwG amoTigwvTal oTnv
euAoyn afia. Ta napdywya XpnHATOOIKOVOMIKA OToIxXEia aneikovi(ovTal oTa MeEPIOUCIAKa
oTolxeia o0Tav n eUAoyn a&ia sival BeTIKN Kal OTIC UNOXPEWOEIC O0Tav N euAoyn a&ia €ival
apvnTikn.

'OTav Ta Napaywya XPnUaToolKoVOoMIKa oTolxeia dev pnopoUv va avayvwpioTouv oav
MECa avTioTaduiong, ol HETABOAEC oTnv eUAoyn afia Touc avayvwpilovrar oTnv

Kataotaon AnNoTeEAECUATWV.

Ynapxouv Tpia €idn avrioTaOuI{OHEVWV OXECEWV:

A. AvrioTaouion Tng EuAoyng Adiag

AvTioTaluion eUAoync afiac eival n avTiotabupion TnG €kBeong otn diakupavon TnG
euAoync afiac avayvwpIioPdEVOU MEPIOUCIAKOU  OTOIXEIOU N UNOXPEWONG N MN
avayvwpIionevNG BERAING OEOPEUONC N MEPOC AUTWV MNOU OPEIAETAI OE OUYKEKPINEVO
Kivduvo kal 6a pnopoUce va ennpedoel Ta anoTteAéopata. Eav n avmiotdduion Tng
euAoyng a&iac nAnpoi Ta KpITAPIA TNG AOYIOTIKAG AvTIOTAOUIONG, TOTE Ba avTigeTwnileTal
AoyloTiIkG w¢ €EAG: TOo KEPDOG N n (nuia and TNV €K VEOU EMNIPETPNON TOU HEOOU

avTioTaluiong ornv evloyn a&ia Oa avayvwpileTar ora anoteAéopata. Ma Ta pn
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napdywya Peoa avTioTabuiong nou XpnaoigonoloUvTal yid va avTioTabuioouv Tov Kivouvo
and &vo vopioya, HOVo TO OToIXEio Ot EEvo vOpIowa TNG AoyIoTIKAG Tou a&iag, Oa
avayvwpileTal oTa anoTeAEopaTa — oAOKANPO To PEOO XpelaleTal va enmipeTpnOei Eava. To
KEPOOGC N N ¢nuIa oTo avTioTadBuIloPevo oToIxEio nou anodidovTal oTov avTioTaOpI(OPEVO
KivOuvo npénel va avayvwpilovral aneubsiag oTa anoTeAéouaTa TMPOKEIJEVOU va
avTiotabupioouv Tnv MHeTABOAR TNG AOYIOTIKAG a&iag Tou MEoou avTioTaduiong. AuTO
epapuoleTal yia oToiXeia nou avayvwpiovrtal 0To KOOTOG KTNONG Kal yia Ta dlaBgoiua
NPOC MWANCN XPNHATOOIKOVOMIKG oToixeia. KadBe avanoTeAeopaTikdOTNTA avTioTAdOUIoNG

avayvwpileTal aneubeiag oTa anoTeAEoNaATa.

B. AvtioTaOuion Tapeiakwv Powv

Me TNV avTIoTABUION TWV TAPEIAKWV POWV, N €nixeipnon npoonabsi va kKaAUWel Toug
KIVOUVOUC nou npokaAoUv MPEeTABOAN OTIC TAMEIGKEG POEC KAl MPOEPXOvVTal ano €va
OTOIXEIO TOU €veEPYNTIKOU N Wia unoXpewon N dia PEAAOVTIKN ouvaAAayn Kal n YETABOAN
auTtr 6a ennpedosl To AanoTéAeopa TnG Xpnong. Mapadeiypata TnG avTioTaduiong Twv
TAMIGK®WV powV Tou OpiAou nepIAapBavouv PEANOVTIKEG ouvaAAayeg og EEvo VOMUIOWA nou
UNOKeIVTal 0 PMETABOAEC OTIGC OUVAAAAQYHATIKEG ICOTIMIEG KABWC Kal HEAAOVTIKEG NWANOEIC
aAoupIvVioU TMou UMOKEIVTAl Ot WETABOAEG OTIC TIMEC NwANonG. O1 PeTABOAEC oTnv
AoyloTikn a&ia Tou anoTeAeopaTikoU JEPOUC TOU PMETOU avTioTaduIong avayvwpilovTal oTd
1010 KepdaAaia oav «AnoBepaTikd» €vw TO AvANOTEAEONATIKO PEPOC avayvwpileTal oTnv
Kataotraon AnoTeAeopdtwv Xpnong. Ta nood nMou cucoowpevuovTal ota idla Ke@aAaia
META@EPOVTAl OTNV KATAOTAON dANOTEAEOPATWV XpAONG OTIGC nepIOdOUC Nou  Ta
avTioTabuifopeva oToixeia avayvwpiovtal oTa anoTeAEoUATa ONwWG O€ Pid NPOTOOKWHEVN
nwAnon. ‘OTav €va oToIXEi0 avTIOTABUIoONC TAMIAKWV powV EKNVEVUOEI 1) NwAndei, diakonei
N aoknBei Xwpic va avTikataotabei ) oTav €va avTiotabpilopevo aToixeio dev nAnpoi
NAEOV TA KPITAPIA YIA TNV AOYIOTIKN avTIoTaduIong, KABse owpeUTIKO KEPDOG 1 {nUIA nou
undapxel orta idla KepdAAaia ekeivn Tnv OTIYMN napagevel orta idla Ke@dAAdia Kal
avayvwpiletal oTav n nNpoodokwlevn ouvaAlilayn npayuaronoinBei. Eav n oxeTi{ohevn

ouvaAAayn Osv avapeVETAl va NpayuaTonoinBei, To Nood PYETAPEPETAI OTA ANOTEAEOHATA.

. Avriota@uiosig piag Ka®apng Enévduong
O1 avTmioTaBuioslic piag kabapng enevduonG O  €KUETAAAEUOn OTO  E€EWTEPIKO
avTigeTwnifovTal AOYIOTIKA KATA TPOMO ouvagr ME TIC AVTIOTAOUIOEIS TAMIAKWY POWV.

KdaBe kedpog ) ¢nuIG TOU avTIOTABOUIOTIKOU PECOU MOU TEKUNPIWVETAl WG ANOTEAECUATIKNA
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avTioTaluion avayvwpiletal ansuBeiac ora idla kepdAaia. To avanoTeEAECUATIKO HEPOG
TOU KEPOOUG N TNG {nNMIAg avayvwpileTal ota anoTeAéopaTa. Ta kepdn kal ol {NMIEG nou
OUYKEVTPpWVOVTal 0Ta idla Ke@AAaia avayvwpilovTal oTa anoTeAEONATa Katda Tnv O1a0gon

TNG EKMETAAAEUONG OTO EEWTEPIKO.

MPpoodI0PICHOC TWV EUAOYWV aimv

H gUAoyn afia Twv XpNUATOOIKOVOUIKWY OTOIXEIWV nou dlanpayPaTelovTal O EVEPYEG
ayopec (xpnuaTtiotnpia), npoadiopileTal ano TIC ONUOOCIEUOPEVEC TIMEC Mou I0XUOUV KaTd
TNV NUEpPoMNvia Tou 1I0oAoyiopou. H gUAoyn a&ia Twv XpNUATOOIKOVOMUIK®WY OTOIXEIWV Mou
dev dianpayhaTtelovTal O EVEPYEC AYOPEC NPoadIopileTal PE TNV XPNAON TEXVIKOV
anoTignong kalr napadoxwv nou oTtnpilovral oe degdopeva TNG ayopdg kata Tnv

NUEPOMNVia Tou I00AoYIOHOU.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

Ma JdloIkNTIKoUG okonoug, o 'OMIAOG €ival OpyavwHEVOG O TPEIG KUPIEG EMIXEIPNHATIKEG
dpaoTnpIoTNTEG: a) MeTaAloupyia, B) KaTtaokeueg kal y) Evépyela. ZUp@wva pe to AMXA
8 - Asrroupyikoi Topeic, n dloiknon nNapakoAouBsi Ta AEITOUPYIKA AMOTEAEOHATA TWV
EMNIXEIPNHATIKWV TOMEWV EEXWPIOTA PE OKOMO TN ANWN ano@AcewyV OXETIKA YE Tn O1a0&on
nopwv kar Tnv a&ioAdynon anodoonc. H a&ioAdynon Tng anodoong Tou Touea BaoileTal
oTa AEITOUPYIKA anoTeAEopaTa Ta onoia dlopOwvovTal JE TNV andAoiprn TwV eVOOOUIAIKWV

ouvaAilaywv.

O1 dpaoTtnpIoTNTEG Tou OpiAou, ol onoieg dev NAnpoUV Ta KPITAPIA KAl TA NOCOTIKA OpId
Tou AMXA 8 vyia va anoteAéocouv OIakpIiTO AsiToupylkd Topéa, cuvdualovral Kal
napouacialovtal und Tnv neplypa@n «Aoind». O 'OpiAog epapuodlovtag To AMNXA 5 «Mn
KukAogopliakd oToixeia dlabgoiya npoc nwAnon kai AIGKONEIoeC EKPETAAAEVUOEIG»
eyavilel XwploTa TOOO Ta OTolXEia evepynTikoU Kal nNalbnTikou nou oxeTifovTal HE n
BuyaTpikn €Taipeia Sometra S.A., yia TNV onoia ano@acioTnKe N NPOCWPIVA] avAoToAn
TNG napaywylkng OpacTtnpioTNTAG TOU €pyooTaciou napaywyns Weuddpyupou -

MoAUBdou otnv Copsa Mica, Poupavia.
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H uloBetnon Tou AMXA 8 - Asmoupyikoi Topeic anod Tov ‘Opiho, Osv ennpéace Tnv

napouaciaon TwV AEITOUPYIKWV EMNIXEIPNHATIKWV OpacTnploTATwV Tou OpiAou og ouykpion

ME TIC TEAEUTAIEC ONUOCIEUPEVEC ETNOIEC OIKOVOUIKEC KATAOTACEIG.

Ta anoteAéopaTa Tou OpiAou ava Topéa avaAuovTal wg €ENG:

Na poy wyi -
(Mood o Yikadeg €) Epnopeia ﬁﬂ.m:mgrlm'l:q
Mrrobdoupyio  Komoowsuig Evipyrio hoing POITTT PHIT TG Elvoko

1/1-31/127 2009 ke

TuprodaeEr PEIRTEC MARTES; 505,087 330,360 4,989 [28,476) B20,977

BieTaipikes NuAfess {31,756) {234) {640) - (32,6300

EresTepikEs B ARIec [126,537) - - [126,537)

Kobapis nAforg 473,340 212,619 4,319 - (28,478) 661810

Anotehdopora Mpe Dbpwy Xpnparodor ki kai

EREVIUTIRGY ANOTERSOHE TV 55,064 31,897 1,313 {16,078) (437} 69,758

Nprjparosrevaied AnaTihaopaTa {5,800 {1218) {552) (13,335) 113 (20,9350

Kipdn' Znanig and aueyyTyiic mn prjrog 2 - [3.47%8) {8313) - (1Z2,351)

Kipdiog And Andecmron Eraipsiog s = 4 = - 4

KEpdin npo pbpury 48,155 30,680 {2,717) (40,325) (324} 36,468

PApog doaliuaTon {2.4648]) (11,336) {405) {2,241) (423 [18,672)

KEpdn PETE ond opous ond ouve iGHUEvEe:

GpaornpriTnTEg 46,507 19,344 {3,122} (42,566) (366} 16, 796

Anateldopa neggodou ang Sakoneives Spaomparigg - é - {364] {366)

Anooiioeg 15,720 4,824 1,020 404 {2,543} 13514

Aomid ADTCURYIEGD oNDTEARTOTO TopEa RepeAgEewigiove oo

EBLTDA 31,265 (1528 - 29,616

Aermou pyiid Ano M po Sdpay, Kpnuf iy, Enevl

Anotehespdmoy iwan Euv AnooB (EBITDA) 70,783 &7 998 J03 {17, 584) {2980} 118 908

Ayopis Maybhov 30,263 2,786 85,747 597 (725} 118,597
(Mooca os X1A1adeg €) Napaywyn

Epnopeia Alakoneioeg

1/1-31/12/2008 MeTtaAloupyia KaTaokeugg Evépyeiag Aoina 3pacTnpPIOTNTEG Z0voAo
SUVOMIKEG HEIKTEG NMWANCEIG 863.232 381.472 1.865 231 (140.507) 1.106.293
NIETAIPIKEG MWAATEIC (199.688) (454) 0 (110) 93.572 (106.680)
ECWTEPIKEG NWANCEIG 0 (70.552) 0 0 0 (70.552)
KaBapig nwARoeig 663.544 310.466 1.866 120 (46.935) 929.061
AnoteAéopara Mpo ®Opwv XpNHATOSOTIKAV Kl ENEVIUTIKAOV
ANOTEAEGPATOV 44.142 51.775 (43) (15.997) (4.497) 75.381
XpNHATOOIKOVOIKA ANOTEAECHATA (10.128) (3.561) (953) (10.989) 2.097 (23.533)
KEPdN/ ZnuIEG and GUYYEVEIG EMIXEIPNTEIG 0 0 23 (7.526) (23) (7.526)
Képdog And Andktnon ETtaipeiag 0 0 0 0 0 0
Képdn npo popwv 34.014 48.215 (973) (34.512) (2.423) 44.321
DOpOG €1000MUATOG (7.811) (13.195) (234) 5.841 (62) (15.460)
Képdn HETaG and pOpouG and cuveXI{OHEVEG SpacTnPIOTNTEG 26.204 35.020 (1.206) (28.671) (2.485) 28.862
AnoTeA&éopa nepiddou and diakoneioeg dpacTnpIOTNTES 0 0 0 0 (2.485) (2.485)
AnooBEoeig 17.915 5.256 201 376 (2.873) 20.876
Aoind AeiToupyika anoteAéopara Topéa nepihapBavopeva oto EBITDA 0 15.475 (2.231) 0 0 13.245
AsiToupyika Anot Mpo ®opwv, Xpnp/kadv, Enevd
AnoteAgoparwv kai Zuv Anoof (EBITDA) 62.058 72.507 (2.072) (15.621) (7.370) 109.501

Avyopég Nayiwv 23.465 1.945 30.368 219 (10.931) 45.066
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H kaTtavopr Twv €vOnoINUEVWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWTEWV OTOUC

ENIXEIPNMATIKOUG TOWEIC avaAUeTal wg €ENG:

TeviyThpivig Spoorigndrrreg Binwang ioss Spatrnpedrgres
Mapoywyr Mopayweyd
Epmopsia EgnopEx
Mty e phelifieg €) Marohhoupyio  Koreeeeuds  Evipynag Adind Merabbsupyil  Koraecivdy  Ewvipyen Hovnls Thwohs
31/12/2009
Eupyrrrmd Topba £27, 136 53490 575,307 L4, 165 0535 = - = 1,968 617
Evnnciniswe Evemymmed 1L 136 G039 ST 307 L34, 165 o535 - - - 1,588,617
Yoy Topta 230,504 ITETLY 131,481 SEQOEE 15 . 12734 977
Erninen s ves Yy pedes 230,504 272,710 121,481 220,052 315 . 1,234 177
hﬂmﬁuwnchumd'rlm Ammaneie; Spoarnpereg
Ml
EPIGDIL 'E|
{Noad o yrlbieg €) METubhoupyin  KoTeokeul Ewloyenag Aaind Merabboupyia  Msraroiudy  Evpyemg Aoeniy Toveks
dijiafro0s
Evepyraed Topdn 153,001 AL Pt A0 4171 - - 210,530 - 1.770,151
Bunnain e Evapymrid T53,801 AE0E47 =8, 816 45178 - - 210,330 - 1,730,151
Yroosaan Tophs 127,805 155,534 34,785 404,817 B4.530 £E8,B41
Eapnci v Yrog eashs 167,805 L5 R 34,768 £ 817 - - B4.538 - 6l B

O1 diakoneioeg OpaoTnpIOoTNTEG TO 2009 aopouv Tn BuyaTpikn eTaipeia SOMETRA, evw
To 2008 apopoUV Ta evEPYEIAKA Mepiouaiaka oToixeia Tng AAOYMINIO A.E.
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6. InUeIWOEIG OTIG O1KOVOHIKEG KaTtaoTaoeig
6.1 EVOOHATEG AKIVNTONOINOEIG

Ta evowpata ndayla neplouciakd aToixeia nou napouoialovral OTIC OIKOVOMIKEG

KATaoTdoeic avaAuovTal wg €ENC:

OMIAQGE MYTIAHMNATOE
m:muﬁ "Enmia wai
NEDnEST B Jiibe, Aoinds  ArvETononoE

[(Noot o yiAibGdec €) Kripea EonAIop e ebonhiopds  und exTEASOT Euwoho
MIKT dayiamikd cfla 265,367 371,247 21,817 42,529 00,955
Eumm:cuué\'g andafean wa / 1 onopesuen afiog {46, 158) (448 555 (18636) - (E13.353)
KoBapr Aoyiomikn akia Tnv

01/01/2008 219,208 122,678 3,180 42,520 387,596
M) Aok ofia 79,154 557,320 22,535 65,561 964,561
ZuswpEULEVT andapean ka1 anapekoon ofieg {52,153} (471,387 {19:494) = (543,014
KaoBapr hoyioriee aEia v

31/12/2008 226,992 125,933 3,032 65,561 421,517
MikTr) AoyioTikn obia 248 785 565937 2327 310,02 1,152 994
Tuoauwpcupivh andafearn) ko { f anopekoen atiog {32,430 (452, 183] (20, 184) - [ 504, 795
KaBapn hoyiorin aBia Ty

31/12/2009 217,355 117,755 3,087 310,002 648,198

m;mn Enma wa
Oukdneda B e AoinGg  AkVRTomoloe;

(Noad oe phddes €) Kripio cEonhiopbc  SOMMOPOC  und exréheon Eivoho
KaBopd Aoyiorikn afia Tnv

01/01/2008 219,208 122,678 3,180 42,520 387,596
MpocBikes; and andkTmon SUPaTPIKLAY ETTIpEkiv 5,035 13,295 1] . 19,334
MpooBnkes 2,165 10,125 832 20,542 34 D4
MiaAhaes - Mawoe; (43 [ 168) (4] = [178)
Anoapio (3,224} { 1,50} {972) = (21,046}
METapaps 1,765 [4,.132) 0 2,108 [238]
KoBiapic quvalhayuamees Aopepic 1,042 981 0 {18 2,005
Evowpoma nayia SiggonT. SpagTpioTTay - - = = -
KaBapd hoyiorike akia Ty

31/12/2008 226,992 125,933 3,032 65,561 421,517
Mpocnkes and andkTmon SupoTpIKLY ETaIpERv - - - . .
Mecaike: &00 1,391 a7s 111,993 115,263
MuaAfeen - FEdTEs - (55) 18y (196} (252)
Mmoot {3,143) [15,355) [971) - (19,465}
METepopds 528 15,347 84 {16,.230) (15813
KaBapts ouvalhayLaTIRES ApepEs {439} = r = (439)
Evouspara ndyia Siaesnt. SpoaTpTrTay (75820 (9, 505) (3] 145, 855 131,738
HKoBapn hoyiormn aia Tnv

31/12/2009 217,355 117,755 3,087 310002 648,198

H peiwTikn Kivnon oTn ypapun «EvoopaTa ndyia diakonTopevwy dpacTnpIioTATWV» apopd
Ta nayia oroixeia TnG BuyaTtpiknc SOMETRA S.A. kai n B€TIKN OTIC «AKIVNTOMNOINCEIG Uno
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EKTEANEON» APOPA TA EVEPYEIAKA NEPIOUTIAKA aToixeia Tng BuyaTpiknc AAOYMINIO A.E. nou

enavep@avidovTal oTIg ouvexI{opeveG dpaoTnploTNTEG (onu. 6.31).

MYTIAHNATOZE AE. - MnTpkn

; "pm‘-““E“ EmmAa KA
‘Dukcnca & s Neanir, ANWTTONMROL G

(Nood o yuuddeg €) Hripan eEonMops; und exTEAzon Tivohka
Mikrd) Acyiomier ol 13,183 175 1,321 - -
Zuomwpsupew andofeon kol enopckoon abiac (2, 368) {123} {1,047 (3,550
KoBapi Aoyiomisn okia Tnv

01/01/2008 10,805 57 274 - 11,136
Mk Aoyiomien abie 13,153 Lr 1,415 L5 14,503
EuoowpcyET aneefeen kol enopckeon obag (2.616) {135) {1,154 - (3,506)
KoBopi Aoywomiks afia Ty

31/12/2008 10,576 35 261 115 0,958
MikTT) Acyiomier abia 13,193 B3 1,537 3 14,918
Euoouwpeupew andofeon ko f f anopskoon oblag 12,819) {142) (1,376) - (4.238)
KaBapi Aoyiorien afia Tnv

31/12/2009 10,374 45 261 = 10,680

'megm ‘Emnka war
Dikoncla & P Aania ARVTTONIGOE G

{Nooh oe yuuades €) Hripio cdothopi  SOnMopSs  undocrileon Tivoho
KaBapn Aoyiorixh aBla v

01/01 /2008 10,805 57 274 - 11136

MpoeBeREs and andsTmon SuvaTpIkey ETOIRELY - - - - .
MNpooSne: ] . b 125 219

Mukfoag - Merbozi ] ['5) ] (9
Anoofioes (228} (13 (107 - [ 34E)
MeToipopes

KoBapas ouwakhlyaTIRES AI0PODER
Evedparn néiya Sarar. SpaarnpaTiitay - = = -

KoBapr Aoyworied afia Thv
31/12/2008 10,576 35 261 125 10,995

Npooldte ant andeTn o BuyaTpikiw ETaipaay - = : 2 :
Mpoos Kec, - Fil 14 - 155

Mok femee - MEKDOEK, - = = - .
Ancefio, (203} (11} (135) = {348)
MeTopopés i - = {125) (125)
Kuﬂupéqﬁuwuu}'mhm':gﬁluml, - = o i 3

EvoipaTa ndywd SaranT. SpaoTrmaTTiTuy - - : 5

KoBaph Aoyrormd akia Ty
31/12/2009 10,374 45 261 - 10,680
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Ta nayia hge xpnuatodoTikr hioBwaon, nou nepiAapyBdavovTtal napandvw, avaAuovTtal wg

€gnge:

OMIADE MYTIAHNAIOE

OmgneBas T noaen'  Faome™  msironoiioec
(Nocd oe yaddeg €) Kripsa pry/wic eEonk  eEonAiopse Und EXTEAEDT) Einvodo
My hoysamien obla - 260 3 = 263
Fugowpeupdvn andofedn ka1 anopsiucn akioc - {104} (3} - 147
KaBoph Aoyomix oo Tqv 01701 /2008 = 156 - = 156
MpooBrikeg and andkTnan BuyaTpkdy £T0)0E - - - - -
MpooBnkeg - 157 - - 157
Muwhrio;as - Menbaeig - - - - -
Anocfioeg - ] - - {55)
MeTapopes . : . . .
KoBopss ocuvabhoypomses Axpopis
Evoipara naysa SsoxonT. SpoornmoTrray - -
M) Aoysamier) akla . 417 3 - 420
Fugowpeupdvn andsfean kai / f anopeikocn ofiog - 160 3 - 162
KaBap Aoyioriig ofia Ty 3171272008 - 257 . - 257
Mpogiikes andé andkrnar BuyaTpiEy STl - - - - -
Npoodikeg, 5 T 7 3 7
Muwhrioag - Mendog, - - - - -
Ancofiae - (48] . : (46}
MeTpOpEG * . ¥ g J
KoBopés ouvabhaypormes Axpopds
Evodpara ndysa SaoxonT, SpaornmoTriTuy -
Mucm hoysomen atja - 417 3 - 400
Fuoowpeupdvr andafean kal /i anopekaon oo - {206] [3) - Ll
WaBopi Aoyromeo oia Ty 31122009 - 211 . - 211

O1 anooBeosic nou eniBapUvouv Ta anoTeAéopaTta napoucialovTal OTIC CNMUEIWOEIC 6.22
Kal 6.23.

Agv unapxouv UMOBNKEG Kal NPOCNUEIWCEIG, N onoladnnoTe aAAa Bapn, €ni Twv nayiwv

OTOIXEIWV TOU evepyNTIKOU €vavTi daveigpou.

6.2 Ynepadia enixeipnong

H unepa&ia n onoia npokUNTEI KATA TNV €vonoinon ENIXEIPHOEWV NOU NPOEPYXOVTAl Aano
e€ayopd, €xel KAaTapePIoOei oTIC akOAoUBeC povadeg dnuioupyiac Tapiakwy powv (MTP)

ava €Taipikn ovroTNTA KAl TOPEA ENIXEIPNUATIKAG OpacTnpIioTNTAG.
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Napaywyn ZuveXI{ONEVEG AlaKONEIOEG
Epnopeia 3pacTNPIOTNTEG JPACTNPIOTNTEG
MeTaAAloupyia KaTtaokeuég Evépyeiag Aoina (Z0voho) (ZovoAo) Z0voAo

(Nooca ot X1A1adeg €)

MikTR AoyiaTikn a&ia 12.935 135.403 6.034 7 154.379 6.348 160.726
2ZUCCWPEUPEVN anooBeon Kkai /

n anopeiwon a&iag (45) (6.939) (6.034) - (13.019) - (13.019)
"Radapn AOYIGTIKN a&ia THV

01/01/2008 12.889 128.464 - 7 141.360 6.348 147.707
MikTr AoyioTikn a&ia 12.889 145.280 13.554 7 171.730 6.348 171.730
2ZUOCWPEUNEVN anooBeon Kkai /

n anopeiwon a&iag - - - - - (6.348) -
"RaBapn AOYIOTIKN G5ia THV

31/12/2008 12.889 145.280 13.554 7 171.730 - 171.730
MikTr AoyioTikn a&ia 12.889 148.301 40.144 7 201.341 - 201.341
ZUOOWPEUPEVN anoaBeon kai /

n anopeiwon a&iag - - - - - - -
Rabapn AOyioTIKN agia TV

31/12/2009 12.889 148.301 40.144 7 201.341 - 201.341
KaBapn AoyioTikn agia Tnv

01/01/2008 12.889 128.464 - 7 141.360 6.348 147.707
MpooBnkeg - 18.430 13.554 - 31.984 - 31.984
MwARCEIG - MeIwoeig - (1.614) - - (1.614) (6.348) (7.962)
Anopegiwon - - - - - - -
"Radapn AOYIGTIKN a&ia THV

31/12/2008 12.889 145.280 13.554 7 171.730 - 171.730
MpooBRKeg - 3.021 26.590 - 29.611 - 29.611
MNwARoeIg - MeIWoeIg - - - - - - -
Anopeinon - - - - - - -
"RaBapn AOYIGTIKN a&ia THV

31/12/2009 12.889 148.301 40.144 7 201.341 - 201.341

H unepa&ia nou ppavileral oTIG 0IKOVOUIKEG KATAOTACEIG avaAUeTal avd povada dnuioupyiag TAPEIKOV powV WG ENG:

Avayvwpiopevn

(Mood og xIAIAdeG €) Ynepadia
31/12/2009
METKA 147.664
AAOYMINIO A.E. 12.891
ENEPIrEIAKH E2 AIOAIKH A.E. 6.031
ENEPIEIAKH E2 AIOAIKA
NMAPKA KAPYZTIAZ E.M.E. 7.524
KORINTHOS POWER AE 20.835
ANEMOPAXH A.E. A.M.E. 2.884
ANEMOAPAZH A.E. A.M.E. 2.646
KATABATHS A.E. A.M.E. 226
EAEMKA A.E. 635
KOINOMPA=IA AMYNTIKHZ
BIOMHXANIAZ 5
DROSCO HOLDINGS LTD 2
KaBapn AoyioTiki agia Tnv
31/12/2009 201.341

O 'Opilog eTnola €€etalel Tnv unepagia yia Tuxov peiwon TnG a&iag TnG. MNa Tov EAgyxo

TNG unepa&iag Twv €TAIPEI®V, YiA TO NPOCdIOPICHO TNG AVAKTNOIKMNG aiag xpnaoiyonolsital

n a&ia xpnonc. H a&ia xpnong unoAoyioTnke pe Baon ekTiynoelc Tng Oloiknong. O

npoadiopIoPoG TNG aiac xpnong BacioTnke oTn PEBODO TwV NPOEEOPANHEVWV TANIAK®V

powV. And Tov €AeyxXO AMOMEIWONG MOU MNpayhaTonoindnke yia OAEC TIC OUVEXICOMEVEG

Etnowa otkovouikn éxeon e ypnong
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dpaoTnpIoTNTEC Tou Opilou dev npoekuwe {NTNHA anopeiwong TnG a&iac Tng enévduonc.

IXETIKA YE TN OpacTnpioTnTa Wweudapyupou — MoAUBdoU PEOW TNG BuyaTpiknG €TalpEiag

SOMETRA via Tnv onoia o '‘OpiAo¢ Tov Iavoudpio Tou 2009 avakoivwoe Tn MpoowpIvh

avaoToAn TNG napaywylkng Asiroupyiag,

n Etaipeia npoEPel

Tnv 31.12.2008 o©¢

anopeiwon noooU € 30 ekaTt. and Tnv a&ia TNG CUMMETOXNG. ZNUEIWVETAlI OTI OE €ninedo

Opilou yia Tnv ev AOyw enevduon €xouv avayvwplobei {nUIEC KATa TIC NPONYOUMPEVEG

XPNOEIC HEYAAUTEPEG TOU NoooU TNG dlaypa@nc nou dIEVAPYNOE N UNTPIKN.

6.3 AuAa NEpPIOUCIAKA OTOIXEIa

Ta aocwuaTa nayla nepiouciaka oToiXeia Nou napouacialovTal OTIC OIKOVOUIKEG KaTAOTACEIG

avaAuovTal wg €ENG:

OMIACE MYTIAHMAIOE
e
E T
. Eﬁm BupcardgaoTo S

(Moot o XkGdes €) ASYITHING  Merakhzopdrew oI ok Tovoko
Py hoypeniedy agia 7111 35,927 33,148 76,186
EutoupEuplvn anbaBeon mdi
anopeieon obiog (6,237} (35,1403 [25,655) (67,0313
KobBopn hoyiomikn abia v
DL1/017 2008 ara BT 7453 9,155
Mk henpermike) afid 7401 38,530 33,715 9,645
Fuormapeupdvi andofeor) e
anopkison ofio (65,5533 (37,7433 (29,007) {73,333
KB, Aoyiomif aEia '
31;1;?m£ R 848 787 4,618 6,252
Mk howicnery agia 7.5 41,377 33,780 83,052
Euoowpeupivn andoFeon v S R
anopeinsan ofion (i, 8883 (38,7323 (30, 250) (75.870)
Kaba Aowiomiki aEla Tpw
MEM R 1,006 2,645 2,530 7,182

OMIADE MYTIAHMAIOE

EB .

Emﬁ BiwanciiaTo &
{Mood or yuaabes €) Aoyroiwd  Mevaldsupbraow  Aeano Auda Eleoko
Kobopry Aoyiomixi aEla Tow
D1/01f 2008 ara Fird 7483 9,155
Mpoobires and andsorion BuyaT prcas
ETOIDE Gy . - = =
Npoobifreg 280 2,603 SE2 2475
Mhukijae - MMenstens - - {16} i16])
Anoo o {317} 2.800] (34423 {6, 362]
FlCTopoE = = - =
Kafapés ouvahhaypd mkde Sempopé - - - -
KabBopi Aoyiorkn afia Tow
31/12/2008 sas 787 4,618 5,252
Mpooi ks ond andscr o Bugar predy
ETOIpE iy - - 3 3
Mpoofifwes 47 2.848 12 3,340
MushAeng = Meuboen; - = =
ANCTRLOE (4803 (RES) (1,109 {2,573)
M anpopds 161 - - 161
EoBopds b Aoy g T 60 SxmpopEc = =
Kobopi Aoyiomixq akio v
mus‘?mﬁ . R 1,006 2,645 3,530 7182
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MYTIAHMAIOE AE. -
MrTpas
(Mooa o pades €) Aoyopkd Edvoho
Mt} Aompimier abia kel m
Fuoowpeuusvn andofeon ki / {
ancysie afjag (270} (270
Kofiopn hoyiomixn afia v
Dlj'ﬂljlﬂl]ﬂ 61 61
MikTr hagiomikr ofa 373 I
Zuomopugsyn anoofeon ka /R
_mawhwjac (237} (257}
KoBapn Aoywomikn ofia Thv
31/12/2008 i 76
MIETr haryremien aba g62 BE2
Emnmwn anoafzony kai f 6
Andpine abiac {339} {339}
KoBapn Aoyiomik v
Mﬁm i S22 S22
MYTIAHMAIOE AE. -
MnTpist
(Nogh o= yihikdes €) Aoyrapikd Edvako
KoBopf Aoyiomikd aflo mv
01/01/2008 61 61
MNpoctiiker ond anderon BuyoTpiko
ETON ey i i
Mprfike, 41 H
Mushreic - Mensoss: F s
AnoofEmer (27} (27}
METepopés, > =
KoBopéc auvakhayuaTiRes Aapapes - -
KoBap) Aoyiomui afio my
31123008 76 76
Mpooifjker and andemmon BuyaTpiku
ETOEIEN 2 .
Mpocdikes 442 442
Mk - Menioes; = 2
AnoofsmEr (120} {120y
METOpopEL 125 125
Kofopér ouvatboyuamisds diagapds 2 :
K A i el
afdaph Aoyiomikd akia T B i

O1 anooBeoeic nou eniBapUvouv Ta anoTeAéopaTta napoucialovTal OTIC ONMUEIWOEIC 6.22
Kar 6.23.
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6.4 EnevOUOEIG OE OUYYEVEIG ENIXEIPAOEIG

OMINDE MYTIAHNAIOE

(Mo oe pAkSeg €) 31/12/2009 31/12/2008
Ynohlomno évapEng 206,040 190,159
Megifio wipboue) Iueig (el Qopohoviod ki Sixemudimy

HEogEERiag) {12,351) (7,528)
Npoofikeg B 38,764
Mk foeg Saypagic (6,015) (15,415)
Aonis peTaRokis Siuv KEdahdiuy C 38
EncvSioL; O oUYYEVEIS ENIXEIPROLIS 187,759 _ 206,040

>Tov nivaka nou akoAouBei napaTiBevTal CUVONTIKEC MANPOPOPIEC avaPopIiKa HE TOUG

IGOAOYIONOUG TWV CUYYEVWV ETAIPEIWV:

(Mooa os xIAIadeg €) 31/12/2009
% . . I81a , KaBapa képdn/
ZUHPETOXAG Evepynmiko MaBntiko KepaAaia NwAnosig (Tnmige)
ENDESA Hellas S.A. (sevonoinuévoc) 49,99% 566.787 158.429 408.357 11.862 (6.879)
EABO 43% 120.131 122.269 -2.138 36.898 (20.727)
31/12/2008
% . . I81a , KaBapa képdn/
SUPMETOXRAC Evepynmiké Madntiko Kepahaia NwAnosig (Znmic)
ENDESA Hellas S.A. (evonoinuévog) 49,99% 536.266 129.338 406.928 11.290 (3.610)
EABO 43% 165.059 146.469 18.590 40.595 (13.374)
Etiioio. otkovopuxii éxbson g ypriong 108
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6.5 AvaBaAAOPEVOG POPOG

O1 avaBaAAOUEVEC (POPOAOYIKEC AMAITACEIC / UMOXPEWOEIC ONWG NPOKUNTOUV anod TIG
OXETIKEG NPOOWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

OMIADE MYTIAHMATOE MY TIAHNAIDL A.E. - MTpien
317132000 3113/ 008 317132000 I3 2008
{Moad o= phideg €) Anaivnen  ¥esgpiwan  Aneimen Ynogpieen  Analmom  Yoegpswen  Analtnon  Ynoppsoor
M Kukhoupopiowa ETaiyeia
Ruka Mepaiomkd Trodeo ] {134) ) [152) 185 - e -
Evogipoes, Axiwranoraes o] 21,07 1,584 H AT - =] - 53
QT R OToreks SR I npos ; s y ik 3 o . P
ndnan [
Mok panpdBecyies; Aranre: - kL] - I5 - 3
Kushopopiaka Lrorgeia
Anciliuona - - - - . - . -
Kermaoszuaorind Tupfohoa kAT 11,854 15,764 15,136 - - - -
ANGTIGEE 550 - 3,037 E] 5 & FiF] £
EpnporoomovopdEd oragks Sabiapa npog
ndshngm
Xpnpfea crongla orne slkoyn ofla v - - - 329 - - -
ANOBERaTIG
A0 paid o anodeaTIki - 10,43 - 10,055 - BRGG - B G
Makpongd Semyes Ynogpedae
Napayis, or Epyalppteoug 5440 . 700 . a5 . a5
Ennmpriytiocs Enewlioeu 54 - (1 - . - . .
MaoxpanpdBeapiog Saveo s 458 173 474 . (k] 474
Aoinde Makponpadnoas Yroxpaolaons Liz 57 2,638 251 . . . 175
Bpagun pierpes YnaXpeaaeg
Mpofhipes 1] L] f . . A53 . -
Evligpdpors Ynoypodaong 3T . . . -
Napoyis o Eppalopdaoue 1556 - 1,041 - - - - -
riogpeioms ano napdywys ypnd ma npoidhm . - - i
Y peEiadess and XonpaTooRevepreG 5 y - . . _
Mo
Aoings; BpayunipdBeopse ¥ noppsios 163 - rd - [} - - -
SAennol evlepdiEenl AvaBalipeve Sdpo 17 AR - W ALG - a8 - 36,415
Livoko $1,242 79,990 1,188 B4, 187 .50 46,812 622 48,401
Euppnpan e (8424)  (8414)  (13499)  (11408)
Avafakhopeves popokoyises
UNCRpPESTE Gl anaIToesg 42,848 71,576 108,689 72,658 .51 45,812 623 45401
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6.6 NoINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaithoelic Tou Opidou kar Tng Etaipiag avaAlovtal oTov

napakdTw nivaka:

MYTIAHNAIOEL A.E. -

OMIADE MYTIAHNAIOE MrTpakn
(MNowa oe yihade: €) 31/12/2009 31/12/2008 31/12/2009 31/12/2008
ﬁruirgqu-”ﬂﬁuxpmﬂuuweq EYYUNDEIS ENNDOKTEEC Oy i i _ )
Aoopived Byyurfosg 609 781 186 113
Amnéc pokponpdBeses anarioe; 242 v - -
MoxponpoBespe; ononmmoe; ang ouvBeSEpEva pEPI 40, 748 101,552
Aoinec MakponpoBeopEs ANQITNTEIG 44,632 2,711 101,737 113

OI pakponpOBeoPeg anaIlTAOEIS TG UNTPIKNG €Talpiag o€ ouvdedePeva HEPN Kata Tnv
31.12.2009 a@opouUv Tn Xopnyia daveiwv. H unTpikn etaipeia MYTIAHNAIOZ A.E.
xopnynoe: a) orn OuyaTtpikn etaipeia APIYPITHX MH A.E. davelo uwoug € 59 ekaTt. pe
ENITOKIO euribor (6 PAVeC) NA£ov nepiBwpiou Kal JIAPKEIAC TEOTAPWY ETWV KAl B) oTnv
ENDESA HELLAS A.E. ddveio Uwoug € 40 ekaT. Ye €mTOKIO euribor (6 PAVEG) NAgov
neplbwpiou didpkelag TpiwV €Twv. OI AoINEC anaIThoEIC apopoUV O anaiTnaelG Ol OMNoiEg
npokeITal va eionpaxbolv HWETA TO TEAOG TNG ENOMEVNG XPNONG Kal €I0IKOTEPA OfE

NAapakpATOUNEVEG EYYUNOEIC MEAATWV YIA KATAOKEUAOTIKA €pya.

6.7 AnoBpara

Ta anoBepaTta nou napoucialovTdl OTIC OIKOVOUIKEG KaTAoTAosIC avaAuovTal w¢ €ENC:

OMIAOZ MYTIAHNAIOE

(Nood oc kadeg €) 31/12/2009 31/12/2008
A' (kg 20,465 40,599
Hurrehf) npaidvra 587 34,699
Tehikd npgitvTa 13,594 40,357
Napaywyn o eEEMER 26,267 12,876
EpnopelipaTa 1,770 3,139
Aoing 29,332 45,038
Zlvolo 92,015 176,808
Meiov: MpoBkEwsc yio dypnoTa, KoBudTEpnUEva Kai

KOTEQTpaMUEYD anobepara; (2,630 {2,788}
AnoBEpoTa - Zuvokiknf aEia 89,385 174,020
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>Ta Aoind anoBguarta nepiAapBavovral kauoiyd, avTaAAakTika nayiov Kal  Aoind
avaAwoiga. H onuavTikn PJeTaBoAn os oxéon Pe To 2008 o@eileTal KUPIWG OTO YEYOVOG
OTI Ta anoB£uaTa TnG BuyaTpikng eTaipeiac Sometra S.A. napouaoialovtal NAEov oTa «Mn

KukAogoplaka ZToixeia katexopeva npog nwAnon» (ony. 6.31).

6.8 MeAaTeg ka1 AOINEG EPYNOPIKEG ANAITAOEIG
O1 anaiTioeIC Kal Ol UNOXPEWOeEIC Tou Opilou and KATAOKEUAOTIKEGC OCUMPPBACEIC,

avaAuovTal WG akoAoUubwc:

MYTIAHNAIOE A.E. -

OMIAOE MYTIAHNAIOZL MnTpikn

{Nooa o Yikiadeg €)

31/12/2009 31/12f2008 31/12/2009 31/12/2008

NekdTes 256,553 196,764 12,953 19,186
Mpappana BonpakTéa 154 84 - -
Enimayec EIgNQOKTEES 13,085 10,146 35 35
Meiow; MpoBAEywes onopeioang (3, 104) {1,788) - -
KaBapéc epnopikic anaimRoe 266,689 205,724 12,999 19,222
MpokaTaforis yia oyopds anodepdTay 0 842

NpokoTaforss o8 npopnBEUTES Ko UNEpyohaBoug 41,851 43,950 -
Edvoho 308,540 250,316 12,999 19,222

OMINOE MYTIAHNAIOL

Karaokeuvaorika ZupBoiaia

31/12/2000 31/12/2008

TUPBaTicd foobo mou AoyiaTIEE AT TRV Yaian 328 446 361,369
FupRaried npoyparonoinBiy KoaTogkkaroywpnSevTo

wEQEN{ueloy koTaywpnBeloeg Inpleg 1,441,153 1,190,705
NpokaTaforic evnpayBeioes (137 966) {33,081)
Kparrae MekoTaw yeo koA EXTEMEDN 4,602 7693
MiKTO NOoH 0EIAGUEVD and NEATED Yio GupBaTIKG Eoyo,

NapoUmMATETa! @ anaimne 04,378 67,894
MikTO NOGO oEEdOUEVD T NERATEC ViIo cupRaTixd

£y, NOPOUMATETal W UNaYREWaT) (27,779 [3,254)
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6.9 NoINEG ANAITAOCEIG

MYTIAHNAIOE A.E. -
OMIAOQEZ MYTIAHNAIOZ MnTpiki
(Mooh oe xkiade €) 31/12/2009 31/12/2008 31/12/2009 31/12/2008
¥pEOTEC AGmopal £,239 7,381 ] 960
ANQIToec And Eldpd Anpdaio 65,769 43,692 65,906 6,707
ANQiTHOEIS ond Suviebeéve JEpn a3 5 1,211 206
AdvEID OF OUVBEDE|EVO IEDN - - - -
"Boolo ypioess N pagTea - MponinpusiyTa $Eobo 3,893 6,585 . 107
MponinaoséyTa fedo £nyay 168 0 Al -
Melow: MpofAEWeic Yio ENEPORELS YPELOTES {537) (5597
Elvoho 77,625 57,106 9,169 7,979
6.10 Napaywya XpnHATOOIKOVOMIKG OTOIXEIA
OMIADE MYTIAHNAIOZ
31/12/2009 31/12/2008
(Nood oz yikiadee €) Evepynriké  MaBnprikd  Evepynmiké  Madnmikd
ZupBokaie MeshovTikrc Exnanpwanc (Future) 55,821 2,279 121,396
Napayewa ouvakAdyporoc
NpoBeopioxes oupBaoer; ouvahhayporog {forwards) 1,157 - 7,808 -
ZupBOTE avTOAAOYNC OUVOANIVLIOTOS (SWaps) - - - -
AondpoTa ouvalidyparos (options) . - -
hoing
Zlvoho 56,078 2,279 129,205 -

OI npaypaTikeG a&iec napaywywv XpnHATOOIKOVOUIKWY NpoiovTwy PBacifovTal o€ ayopaia
anoTtignon (mark to market). MNa 60Aa Ta ocupBoAaia avralAaywyv, ol NPayhaTikeg agieg
emBeBaiwvovtal and Ta noTwTIKA 10pUpaTa HYE Ta onoia o ‘OMIAOC €xel ouvayel TIG
OXETIKEC OUMBAOCEIG.

O 'Opidog diaxelpifeTal Tnv €kOeor Tou Ot ouvaAAayudaTikd pioko kavovTag Xpnon
NPOBECUIOKWY CUMBACEWVY Kal JIKAIWPATWY MPoaipecng ouvAaAAAyHaAToG «KAEIDWVOVTAG»
IOOTIMIEG 01 onoieg eEac@aAifouv eNAPKEId PEUCTOTNTAG KAl NEPIBWPiIwV KEPOOUC.

AkoAoUBwC, o 'OpIAog diaxelpileTal TNV €KOEOT TOU O PIOKO gunopeupdaTwy (commodity
risk) kavovtag xpnon nNpoBeCouIaKWYV CUMBOAGiwY, HEOW Twv onoiwv avTioTaduilel Tn
METABOAN oTnv €UAoyn afia Twv €UNOPEUNATWY, KABWG KAl CUPBOAdiwV avTtaAAayng
(commodity swaps), HEéow Twv onoiwv avTioTaduilel Tov KivOuvo METABOANC TwV

TAMEIQKWY POWV.
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6.11 XpnHATOOIKOVOHIKA OTOIXEia €VEPYNTIKOU anoTipnHéva ortnv eUAoyn aia
HEOW TNG KATAOTAONG ANOTEAECHATWV XPRONG

MYTIAHNAIOE A.E. -
OMIAODEZ MYTIAHNAIOZ MnTpIKE

{(Nood oe yiAiGdes €) 31/12/2000 31/12/2008 31/12/2009 31/12/2008
Ynohowno vaping 2,757 6,702 1,031 2,903
Mpoofres 3,675 13 - =
M TEIC (4,641) (2,069)

Avanposapyoyec 2ohoync afiac 357 (1,890) 350 (1,B872)
TUVGANYLIATIRES Bapopéc : % 2 F
Ynohoino TEhoug 2,147 2,757 1,381 1,031

MPOKeITAl yia TOMOBETNOEIC UWNANG PEUOTOTNTAC, OE METOXEC, TPANe(lkG OpOAoyad Kai
apoiBaia kepdAiala pe Bpaxunpobeopo enevduTikKO opifovra nou dlanpaypatelovTal o€
evepyn ayopd.

6.12 Tapeiaka d1a0€oipga kal 1I003UVANa TAHEIAK®OV J1a0eTiiwV

MYTIAHNAIOE A.E. -

OMIADE MYTIAHNAIOZ MnTpakn

{Noca o whiadec €) 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MaBgmia oTo Tapeo &5 Iri 19 12
BpayunpoBeopzs Tpanedis koTabBioeg 198,195 15,754 112,672 2,994
Repos 20,8582 28,572 - -
Zivoho 219,161 44,403 112,691 2,507
To P00 oTabBIcPEVO ENMOKIO TOV TpanediKmy

xoToBEoEwv EiYe we eEng: 31/12/2000 31/12/2008

KoToBéoeic EUR 2.23% 3.200%

KaToBéoec USD 1.67% 2.50%

H onuavTikni au&énon orta Tapeiaka diabeoiya kata 1o 2009 opeileTal oTNV EKTAMIEUON TNG
0euTePNG dO0NG Tou OpoAoyiakou daveiou kal oTnv avakAnon Tng diadikaciac didonaong
Tng <«AAOYMINION A.E.» pe oOuvénela Ta avTioTolxa Taudelaka Oiabeoiya va

enavep@avidovTal oTIg ouvexI(OpeveG dpaaTnploTNTEG (onu. 6.31).
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6.13 'Id1a kKepaAaia

i) MeToxXIkO KEAAalo

H petoxn tng MYTIAHNAIOZ A.E. OMIAOX EMIXEIPHZEQN ka®w¢ Kal ol PETOXEC TNG
BuyaTpiknc etaipeiac METKA A.E., sival eAevBepa dianpayuaTteUoIPeC OTO XpnUaATIOTHPIO
ABnvwv.

To unép TO APTIO METOXIKO KEPAAAIO Tou OpiAOU MpoEkUWE and Tnv €KO0OON METOXWV
EvVavTl JETPNTWV O a&ia JeyaAUTepn TNG OVOUAOTIKNG Toug a&iac.

To JETOXIKO KEPAAAIO TNG ETalpeiac aveépXeTal 0 KATOV €iKOOI NEVTE EKATOUMUPIA EKATOV
eBOOuNVTA TPeIC XIAIAdeCc OlakOOIeC OapavTa €va ecupw Kal €Envra €& Aenta (€
125.173.241,66), OlaipoUuevo O ekaTov OEka €& ekaTOMPUpPIA €VVIAKOOIEG OydovTa
TEOOEPIC XIAIADEG TPIAKOOIEG TplAvTa OKT®W (116.984.338) OVOUAOTIKEG METOXEG
ovouaoTIKNG a&iag evog eupw kal enTa AenTwv (€ 1,07) €ékaoTn. To PNETOXIKO KEPAAAIO TNG
ETaipeiag dev peTtaBAnOnke T0600 katda Tn TpExouoa (2009) doo kal KaTa Tn nponyouuevn
xpnon (2008).

e eninedo Opilou, napoucialetal au&énon Tou MeTOXIKOU KepaAaiou katd To MNocoO
234.800€ kal Tou unEp TO APTIO KATA To noco 1.021.124€, nou o@eileTal o avu&non
METOXIKOU KePaAaiou TNG BuyaTpikng etaipeiac «FTENIKH BIOMHXANIKH A.E. AMYNTIKOY
YAIKOY>» pe kataBoAn peTpnTwv I’ ekdO0ewc 8.000 VEWV HETOXWV.

ii) Mpoypappa XopRynong Metoxwv TnG MnTpiknG ETaipeiag o MéEAn ToOU

A101kNTIKOU ZUpBoUAiou Kal o€ AIOIKNTIKA ZTEAEXN

To AloiknTikO ZUpBOUAIO, 0t e@appoyn Twv and 14.6.2006 kai 14.9.2007 anopdoswv
TwV MevikwVv ZUVEAEUOEWV KATA TIC ONoieC BeonioTnke Npoypauua napoxng SIKAIWHATwV
NPOAIPECEWG AYOPAG HETOXWV €KOOOEWC TNG, KATA TIG OXETIKEC NMPOoBAEWeIC Tou aGpBpou
13 nap. 9 K.N. 2190/1920 (w¢ ioxue npiv Tnv Tpononoinon We 1o N. 3604/07) oTO

npoownikd kAl Ta MéAn Tou AloIknTIKOU ZUHBOUAIOU, UAOMOINOE TO OXETIKO NMPOYpPAUMa HE
Toug €ENC Opouc:

Etiioio. otkovopuxii éxbson g ypriong 114
aré 1" Iovovapiov éwg 31" Aekeufpiov 2009




OMIADE EMIXEIFHEERM =

YTIAHNAIOZ

e O avwTaTtog apiBPOC TWV HETOXWV NOU TeEAIKG Ba ekdoBoUv Ot MePINTWON MNou ol
AlkaloUxol aoknoouv &v OAw Ta xopnynOevra dikaiwpata kaboAn Tn didpkela
IoXU0C Tou MpoypapuaTtoc avepxovTtal o€ 516.000.

e Ta dikaiwpaTta Oa aoknBouv oTadlakd PECA o€ Wia TpIETia PE TeAeuTaia nepiodo
aoknong To AskéuBpio 2009. Ta dikaiwPaTa KAta Tn didpkeia Tou MpoypAaupaTog
KATAVEPOVTAl WG aKoAoOUBWG:

> yia To £€10C 2007 duvavTtal va acknboulv v OAw N &v WEPEI dIKAIWPATA MoOU
avTigTolxoUv pEXp! Tou 20% Tou GUVOAOU TwV JIKAIWHATWY,

> yia To £€10C 2008 duvavTtal va acknbouUv v OAw N v WEPEI dIKAIWPATA MoOU
avTioToixouv pExp! Tou 30% Tou OUVOAOU TwV JIKAIWHATWY Kdal

> yia To £€10G 2009 duvavTtal va acknbouUv v OAw N v HEPEI DIKAIWPATA MoOU
avTioToIXoUv pEXP! Tou 50% Tou OUuVOAOU TwV JIKAIWHATWV.

e O1 Aikaiouxol Tou [MpoypdauupaTtog e€ival PeEAn Tou AloiknTikoU ZupBouAdiou TNG
ETaipeiag, AleuBuvTIKA ZTEAEXN Kal STEAEXN TNC ETaipsiac kal Twv OUVOEDEPEVWYV
ME QUTNV eTaIpeiwV. KpITApIa yia Tn CUPHETOXN oTo Mpoypaupa sival a) Etaipiko
KPITAPIO, TO OMnoio agpopd TNV eniTeu&n neplBwpiou (%) KEPIWV NPo POPWV, TOKWV
kal anooBeoswv (EBITDA) ot €ninedo €VOMOINUEVWV AMOTEAEONATWV Kal B) TO
ATOMIKO KpPITAPIO, TO onoio agopd Tnv B€on Kal TNV aTopikh Tou anddoon Bdoel
TWV ATOMIKWV OTOXWV TOU AIKaiouxou.

e O akpIBAc apibpog Twv AkaiwpaTwy kabopileTal pe andégacn Tou AlolknTiKoU
SupBouAiou. e kGBe nepinTwon yia Tn xopnynon dikaiwudTwyv 6a sniBeBaiwveral
o€ NPpwTO €niNedo N NAAPWON TOU ETAIPIKOU KpITNPiou anod To AIOIKNTIKO ZUPBOUAIO
KAl OTn OUuvexela 6a KATavePovTal Ta AikaiwuaTta Je Baon Ta aTtouika KpiTnpia.

e H Tiun Aoknong OAwv Twv AlkalwpaTtwyv Mpoaipécews Oa 1oouTtal pe 1o 80% TNG
MEONG XPNMUATIOTNPIAGKAG TIMAG TNG METOXNG TNG ETaipsiac Tou €&aunvou nou
nponyeitar Tng £ykpiong €kdoong kabe oeipdg OIKAIWPATWY Kal €POCOV N
npokUNTOUOA TIYN €ival  KAQoMaTikn neEpav  Twv  OUo (2) Aentwv, 6Oa
OTPOYYUAOMOIEITAl NPOC TA NAVW N NPOoC Ta KATW MPOC TO NANOCIECTEPO AENTO, ME
akpiBela dUo (2) AenTwv KATOMIV OXETIKAG andopaong Tou AIoIKNTIKOU ZUlBoUAiou
Tng ETaipeiac.

e Ta OikaiwuaTta MNpoalpecews €ival npoownonayn, XopnyouvTal anokKAEIOTIKA OTOUG
AikaloUxoug, dev eKXwpouvTal O TPIiTOUC, OUTE EMITPENETAI va  KATAOTOUV

aVvTIKEIMEVO UNOBAKEUONG, eveXxupiaong f aAAou gunpaypdTtou dikalwpaToG. Kabe
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d14dBeon n emiBdpuvon autwyv gival akupn &vavTl Tng ETaipeiac kal cuvenayerar Tnv
auTtodikain andéoBeon Tou dIKAIWHKATOG.

e & nepinTwon katd Tnv onoia AuBsi n Xx€on Epyaciac Tou AikaloUxou HE TNV
ETaipeia | pe ouvdedeuévn We auTn €Taipeia, N navoel n 1810TATAa Tou AlkaiouXou
WG MEAOUC Tou AloiknTikoU ZupPouliou Tng ETaipeiac n Adyw Oavartou Tou
AikaioUxou, | o€ NepIiNTwon katd Tnv onoia o AikaloUXoG KwAUBEI va aoknoel To
Alkaiwpa Mpoalpecews AOyw TpaupaTiopou n nepieAeuong autoU o€ avannpia (he
OUVENEIQ MPOoowWPIVH 1N 0pIoTIKA ouvTa&liodoTnon), kal o 6dvaTog, ) 0 TPAUUATIOHOG
N N nepiEAeucn O€ avannpia €neABel PeETA TNV nUeEpopnvia Xoprnynong Tou
AikaiwpaTocg Mpoaipeoewd, To Aikaiwpa Mpoalpeécewc Ba pnopei va aoknBei nANpwg
N €v UEPEl OXI apyoTepa anod Tov PAva AekEUPPIO TOU £TOUC MOU AKOAOUBEi Tnv
AUon 1 navon Aoyw 6avatou f To KwAuPa AOyw TpauuaTiopgou r avannpiag Tou
AikaloUxou, cUhpwva Pe 6oa opilel o NOPOC Kal yia KABe £TOG NOU UNOA&ineTal
MEXPI TNV KATAANKTIKN NUEPOMNVia Aoknong Tou AIKAIwPATog, NTol To AgkEUBPIO
2009.

e & nepinTwon ANENG Tng =xeong Epyaciac Tou AikaloUxou pe Tnv ETaipeia 7 pe
ouvOedeUEVN UE aQUTH €TAIpEid AOYyw ouvTa&lodoTnonG Tou, 1 oTnNV NEPINTWON TNG
AENc Tng OnTeiag Tou AikaloUxou w¢ MEAOUG Tou AloiknTikoU ZupBouliou TNG
Etaipeiag, To Aikaiwpa Mpoaipécewc O6a pnopei va aoknBei nARpwc kaTtda Tn
dlapkela TNG nep1ddou Aoknong Tou AIKAIWPATOC NOU AVTIOTOIXEI OTO TPEXOV €TOG
€vVTOC Tou onoiou o AikaloUxog cuvTa&iodoTeital f Anyel n BnTeia Tou WG PEAOUG
Tou A.Z.

e To Akaiwpa Mpoaipeoewc Ba nalel va uPpioTaTal autohdaTwe Kail o Aikalouxoc 6a
EKMINTEl AUTOPATWG Tou AlkalwpaTog MpoalpEdews O NEPINTWON KATA TNV ornoia
AUetal  (AOyw olkeloBeAoUC anoxwpnong, katayyeAiag) n Xxeon Epyaciag Tou
AikaloUxou pe Tnv ETaipeia 1 pe ouvdedepuévn WYE auTn €Taipeia n o Aikaiouxog
anoAueTal Tnv 1016TNTA ToU WG MEAOUC Tou AloiknTikoU ZupBouliou Tng ETalpeiag
(AOyw napaitnong, avakAnong n ekntwoncg). H ouvdpopr) AOyou anwAegiac Twv
OIKAIWPATWY NPoaipecnc avanTuooel aNOTEAECNATA YIA TO TPEXOV £TOG Kal yia Kabe
ENOPEVO, €POCOV €XEl ENENBEI TO ApYOTEPO TNV NPONYOUHEVN NUEPA TNG €vapénc
nEPIOdOU TNG AOKNONG TOU JIKAIWKATOCG Npoaipeonc.

e & nepinTwon nou AikaloUuxoc O1aBETel KATA Tn Xopnynon Twv OIKAIWHATWV

NPOAIPECEWG MEPIOCOTEPEG I0IOTNTEC aANO €EKEIVEC MNOU  VOMIMomoloUV yia TN
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XOpnynon Twv w¢ avw OIKAIWPATWY, N anwA&ld TOV OIKAIWPATWV NPOodaIpESEWC
ENEPXETAl YOVO OE MNEPINTWON OUVOPOMNG KAMOIOU and TOUGC avwTeEPWw AOYOUG WG
NPOG OAEG TIG IDIOTNTEC.

To AloIKNTIKO ZUPBOUAIO PE OXETIKA andgaon duvaTal va enavadiabeTel akoun Kal
Katad Tn OIAPKEId TOU EKAOTOTE TPEXOVTOG £TOUC OIKAIWWATA MPOAIPECEWS MOU
gExouv anoAeoBei yia onolovdnnote Adyo (Adyw Auong oupBaong, anwAeiag
1I010TNTAG MEAOUG A.Z., agaipeonc HME anogacn Twv apuodiwv opyavwv Tng
Etaipeiag) oe MéAn Tou A.Z. Tng ETaipeiac kair oTeAéxn auTng kabwg kai kabe
MeEAoGg Tou Opidou kaBopilovrtag TOug OPOUC aUTOU €VTOGC TOU MAdIGiou TNG
ano@aosw¢ TNG ano 14.6.2006 B’ EnavaAnnmikng [levikng ZuveEAEUONG TWV
Metoxwv Tng Etaipeiac  kar tng and 3.9.2007 A’ EnavaAnnTikng Fevikng
JuvéAeuong Twv MeToxwv Tng ETaipeiag

H uAonoinon Tou MpoypdppaToc yiveral ge au&non Tou PETOXIKOU KEpaAaiou pe KaTaBoAn

METPNTWV ano Toug dIKaloUXoUG HE ANOKAEIOPO ToU JIKAIWKATOG NPOTINNONG TWV KATA TO

XPOVO TNG aU&nNong UQPICTANEVWY PETOXWV TNG ETalpeiac pe Tn oXeTIKA NpOBAEwn OTI O€

neEPINTWON NMou Ta JIKAIWKATA NPoaipecnG aoknBouv PHOVo v PEPEI, TO JETOXIKO KEPAAAIO

TnG ETaipeiag 6a au€nbei peéxpr Tou noooU TnNG AOKNONG AQUTWV KAl TNG avTioToIiXng

KAAuyngc.

O1 nivakag nou akoAouBei napouoidlel Ta JIKAIWPATA MOU KATOXUPpWONKAV €VTOC TOU

2009 ka1 2008:

31/12/2009 31/12/2008
KaTtoxupmpéva SikaidpaTa oTnv apxn TG Xpnong 171.715 16.915
AIKai®PaTa nou Kataoxupmenkav 258.000 154.800
AlkaiopaTa nou eEaoknenkav - -
KaTtoxupmpéva dikaidpaTa oTo TEAOG TNG XPHong 429.715 171.715
AIKai®UaTa nou evOEXETAI Va KATOXUPwBoUV O NOUEvVa £TN - 258.000
Alkai®paTta oTo TEAOG TG XPAONG 429.715 429.715

Ta JIKalwPaTa MNPOaIPECEWS aAyopdas HETOXWV OTO TEAOG TOU XPOVOU EXOUV TOUG

akO6Aouboug 6pouc:

ApI1OHOG SIKAIOHATWV Npoaipeong

Hpepopnvia ARENG  Tipn EEaoknong ‘OpiAog MuTiAnvaiog A.E. OuyaTpikEg
2007 12,70 16,915.00 9,258.60 7,656.40
2008 12,70 154,800.10 83,763.10 71,037.00
2009 12,70 258,000.10 139,605.10 118,395.00
429,715.20 232,626.80 197,088.40
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H eUAoyn a&ia Twv JIKAIWPATWV NPOAIPEONG EKTIUABNKE KATA TNV nuUepounvia d1ddeong
xpnoigonolwvtag To PovTéAo Black-Scholes. Ta dedopéva nou xpnoipgonoindnkav kaTta
TNV &KTINNON TNG €UAoyng a&iac Twv OIKAIWUATWY Mou Xopnynobnkav evrtoc Tou 2007

ATav:

(a) Tign METOXNG KATA TNV NUEPoNnvia xopnynong Eupw 13,92
(B) EmiTokio anodoaong eAaxioTou Kivouvou 4,48%

(y) Anodoon pepiopaTtog 1,97%

(3) MeTaBAnTOTNTA PETOXNG 28%

(€) Avapevopevn d1apkela 10XU0G dIKAIWPATWY 3 €TN

Me Baon Ta avwTepw Oedopéva, npoodlopioTnke €UAoyn a&ia Eupw 3,0088 yia kabe
dlkaiwpa nou xopnyndnke oto npoypaupa Tou 2009.

To npoypapua €Ange oTig 31.12.2009 xwpic va eEaocknbolv Ta evanopevovTta dikaliwuara.
SUppwva pe 1o AMXA 2, nap.23, €xovrac avayvwpiosl Ta ayadd rn TIC UNNPECIieEC nou

AN@Onkav kai pia avrioToixn av&non Twv 10iwv KEPAAQiIWV, N OIKOVOUIKA ovTOTNTA d&v Ba
npoBei oe onoladnnoTte AGAAn NPooapuoyr TWV CUVOAIKWV I0iwV KePaAaiwv HETA TNV
NUEPOMNVIa KATOXUPWONG. SUYKEKPIMEVA, N OIKOVOUIKN ovToTNTa O&v Ba avaoTpEWel €K
TWV UCTEPWV TO NOCO MOU avayvwpioTNKE Yia unnpeacieg nou Aneenkav ano epyaldpevo,

av Ta JETOXIKA dikalwuaTa npodaipeong dev aokndouv.
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6.14 Noina AnoOspaTika

Ta anoBepaTika nou napoucialovTal oTIC OIKOVOMIKEG KATAOTACEIC avaAuovTal we €ENC:

OMIADE MYTIAHNAIOE
i e i Anodeyarid ‘e ahol?
Evfixd & Kava Esfiget  Artfcporicd  Xpngorooiwe ayOpc
TarriEd ‘Exmraxr Tpbnoe Avanp. Wi Ty PETORGEY o
{Nood oe kb C) AnoBeporich ANCEEMITIHG pnoBepones  NEViGY oy npobn. Elwoko
YndAoinn kova TRV 1n Iavouopiou
:ﬁ:g::::_““ pE T8 ANXA -Paoe 17,741 983 91,473 221 - 161 110,578
Mevapopd o anobsplikd 1,569 35,897 (10} - - - 37,256
MpaypdppaTa SxdiwpdTuy npoaipeons peTaxLY
{Stock Option Flan) s o ¥ " ¥ 347 347
Ynéhowme Tidoug 31/12/2008 19,310 36,680 91 462 221 = 508 148 181
Yréhomd wara Ty 1n Iovouapiou 2009 oipupuova
BE 10 AMMA -fooe dnpooieuonc- 19,310 36,5680 21,452 221 - 508 148,181
MeTopopd of anoBeparmd 166 Bd (B56]) - - - (405)
NpoypdpuaTo SeiuydTy NpOmpEon; ey dy (Stodk
Option Plan) = = = - = 717 717
Yrdhowno réhous 3112/ 2000 19,476 36, 764 20,506 221 = 1,225 148,483
MYTIAHMAIOE A.E. - MiyTpisd
AncBi 1]
e i Anadeparico gL
Erfid & w EIE-M} AnpBeporied MpnEoTODMD g0
Tauried "ExfaKT no ANENR. WY HETOREY and
(Moo e gkeieg €] AnoBeparied Ancleparing Annncpunnﬁ Nayiwy Eman PO, EQvohn
¥Yndhoma wara Ty 1y Tovouopiou
:ﬁ::;fm::’“ HE T8 AMXA -Rdoe 55,063 8,966 28,975 172 g 161 04,237
Mevagpopd o8 anoBepatind - = [103) = = = {103}
M poypdppora Smdseplitue npoaipenns perog
{Stock Option Flan) u u < » 347 347
¥nohcwne Tehouc 31712/ 2008 55,963 8,966 28,872 172 - 508 84,481
¥nakoma wara Ty 1n Iovouopiou 200 9,mippove
e Ta AMMA -[lios Snpocievone- 55,572 25,177 13,052 172 - 508 0,481
NpaypduuaTe SeawpdTuey NpeepeenE oy (Shock
Option Pan) - - - - - 717 717
Yrodhowne véhoug 31/12/2000 55,572 25,177 13,052 172 = 1,235 05,195

H nAcioyneia Twv avwTépw anoBepaTikwv npoepxeTal and Tn MnTpikn ETaipeia Tou
Opilou. ZUppwva e TNV EAANVIKNA €unopikn vouoBeaia, ol €Talpeieg unoxpeouvTal, ano
Ta KEPON TNG Xpnong, va oxnuartioouv 1o 5% oav TakTIKO anoBeuaTikd HEXPIC OTOU auTo
(PTACEI TO £vdA TPITO TOU KATABANMWEVOU HETOXIKOU TOUG KePaAdiou. Kata Tnv didpkeia TnG

{wNG TNG eTalpeiag anayopeUeTal n d1AVOMN TOU TAKTIKOU anoBeguaTikou.
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Ta apopoAoynTa anoBepuaTikd IdIK®wV d1aTAEEwV VOV apopolv un diavepndevTa KEPON
Ta onoia anaAAdcoovTtal TnG popoAoyiag Bdacel €1dikwv dIaTaEewyv avanTu&lakwy VOPwV
(und Tnv npolUnoBson OTI undpyouv enapkn KEPON yia To OXNMATIONO Toucg). Ta
anoBepaTik@ auta agopoUv KATa KUplo Adyo enevduoelg kal dev diavepovTal. MNa Ta
anoBepaTika €xouv AoyioTikonoinBei avaBaAAOPEVES POPOAOYIKEG UNOXPEWOEIC € 10 €karT.

Ta anoBepaTtikd and anaAAacoopeva TnG gopoAoyiag €coda kal Ta anoBeuaTtika
(popoAoynBevTa kat’ €101kO TPONo apopouv £€00da And TOKOUC KAl NWANOEIC CULHETOXWV
EIONYHEVWV KAl HUN €I0NYMEVWV OTO XpnUATIOTHPIO ETAIPEIWV KAl Ta onoia e€ivalr un
(POPOAOYNOINa N €xel Yivel napakpdtnon @opou oTtnv nnyn. Mépav Twv Tuxov
NPoNANPWOEVTWV @QOpwV TA aNOBEPATIKA aAUTA UNOKEIVTAl Of (POopoAdynon oTnv
nepinTwon d1avoung Toug.

6.15 AAVEIGKEG UNOXPEMOTEIG

MYTIAHNAIOE A.E. -

OMIADE MYTLAHNAIOE MnTpmKR
{F'IUIJEI OF yiladcg €) 31/12/2009 3L 12/2008 3171272009 31712/2008
MoxponpoBEopEg AOVEIGKES ¥ IOYPELTEIL
Tponellkdg Saveiopog 43,799 - - -
Advesn and auwiedesiva péon 11
¥ IR ypruaTolaTik PicSuang 343
OpoAnyE; 478,237 310,851 478,237 310,851
Zivoko 522,046 311,195 478,237 310,851
BpayunpdBeope; AaveidkEs YNoYpemoe,
Tponefkic unepevaiiipee 74,870 95,641 37,200 14,968
Tponelkog Saveiopo 53,136 3314 34,189
W IEEEOEI KpnuaTodoTikg PicSwans 8 103 =
Iivoho 128,035 100,057 72,389 14,068

650,081 411,252 550,626 325,819

H au&non oTic davelakeg unoxpewoel Tou Opilou kal Tng Etaipeiac kata 1o 2009
OPEIAETAI OTNV EKTAMIEUON ANO TN PNTPIKNA €Taipeia TNG deUTeEPNG doonc Tou OpoAoylakou
daveiou, UWoucg nepinou € 160 ekar.

Ta npayuaTika oTabuioyeva peoa €mitokia davelopgoU Tou OpiAou, TNV nUEpounvia Tou
IcoAoYIONOU €ival Ta NapakaTw:
31/12/2009 31/12/2008

EUR 1,77% 5,80%
usD 2,86% 4,70%
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6.16 YNOXPEMOEIC NAPOX®MV NPOCWNIKOU

MYTIAHMAIOE AE, -
OMIADE MYTIAHNALOE MryTpasn
{ Mood o yikiddes €) 31/12/2000 31/12/2008 31/12/2000 31/12/2008
YoypEioer; Napoydy nposumod Adyu ebidou and Ty unnpedgia a7 475 44 266 558 B11
Eiveha 42,475 44 BEE 658 611
OMIAOQEZ MYTIAHMAIOE
31/12/20:09 F1/12/2008
Mpoypdpparo Mpoypdupoma Npoypappara Npoypdupaa
: HOBOPIOUEVIV ROBOPIOHEVLW KOBOMOPEVIY KOBOMOUEVEY
{MNood o= ylddes €) ENBPOPLIV N POV Edwaho ENpL I POy Idvoko
Kiarmas, TREXOUAFRIC aneoOANem: 1,322 2.3 1,526 1,270 2,130 3,350
¥pruoToomovouK KHoToE 1,488 1,040 2,538 1431 955 1,386
Ayapndipa anddodr REpGUMakdy oTaguwy Tou
npoyplppaToeg = (B} (B) (= (3
KoBopd avohoyomid (képdnl npéc nou karaxueariBngay
Ty nEpiolo 2,458 380 2,838 [1,495) 3,958 2462
Kiomog npodnnpediac - - -
Zrpide and negedonis, - - - 5 5
Eidvoho nepikoyfavopive oms nopogic o
EPYaTOPEYOUG 5,278 3,616 B,B94 1,210 7,037 B, 247
Byopebugyr) ondSoar] Ty NEMOUWAAREN OToEiwy Tad
MpoypipHoTos - 8 2} 5 5
Avahomemiks KEpSN TaW AEMDUOKIN dTonyEioy Tou
AOOYROLHTTOE ) i . i) Jon) {1,354) {1, 354)
MpayparonomnBLion mnoSoc Tav NER BCIaKRGEY
OTOINEIGAN TOU 1oy R sETos - 616 616 - (1.354) (1,354)
MYTIAHMAIOE AE. -
Mrympeki
Npoypappora
KOSOPIIUEVWY ERFYEDpLIY
{Mowod o= Mihddeg €£) 31/1Z/2009 31/12/2008
KECITOn TREXDAARNIE anGURHANDNE, 56 61
pnpoTcomovoeakh kAoTog 30 24
AavoueetysesT) onddoan nepioumardy eTongEuy Tou
MpOYRORUTTOE -
KoBopd avedoyiores (kdpda)/ Inpide nou karayoatBrkay oty
nzpioda 14 (10h
K, npednnpoioe, -
ZNUIEL and NEpMoNES,
Eivoho neprhoy Bavopivo oTig NOPOXES OF EPYOTOPEVOUS 100 75
Etmnoia oikovouuxi éxbeon e yprong
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Ta nood nou avayvwpilovTal oToVv IGOAOYIONO €ival :

OMMIADE MYTIAHNAIDT
31712 3000 31433008
Mpoypayana Mpoypdgyara Mpaypapparo Npoypdppam
e el e HOBORITREWY ROBORETEVN
(Mo ax kil £) CRIgp nEpeg Lo EHIpp napag Edyoho
Nagena GH0 ApoYRILETLY B oy nopoyin . 17452 17,452 . 18,043 18,048
Migiow; Elrkingt] 050 Toir REQIOMEDEY OTHMEENRSY T
iR T s [4,458) [#458) i {3, rédy (3,762
1 11,985 12 995 = 14,785 14,286
Masalea o5 mpoypoapdmuy soBogoubacs bogooEy 22480 - 29,480 30,5491 - WE41
Kobopd ovakoyomed kipdn ) S nou Sov chem 20 o
OvTywasl b ooy I0ahoy oo 2
%480 - 20480 20,581 - 30,581
KBl aney phusnn vio ouvrd B oma ienhey i 15 480 115885 42475 30,581 14,288 A4 BEl
OMIADE MYTIAMNATOE
31122009 31123008
Npoypdpporn . Mpoypdaypara Mpoypdpom  MpoypdpioTn
KOROpIoUEvIY KOBOpEmEENw KOBOM CUEVMLIY KOBOMORIEVLV
(Mt e 1 odios, ) CHMpOPAN  NOPORLY Eiyoka OOPOpUNY  BOPOYGY Tiveds
Ynidhoana Svapeng 30,581 18,048 48,630 29,213 16,563 45,777
Bl T pouoad ool 1,424 2,102 L35 1581 2me 3,300
RN TOo R D o ET 1,580 w8 538 1,54 & 2,384
A hoaret (wipfnld et 2,478 545 TATO ZHEE 2581 6,057
Inaic and nepueonids, - - - 5 - 5
T e, nou eEahEplnsuy Ut Temon oefoss L] - sl - -
ey MR 0, nary g Eitade 0 i) by ETO B - - e ] = B
M pogte rknpodsiong 6,54 {4,540 11,781} (5.015) [38M] {9010
Fusahboppomeis Bopopic and npoypduLaTa tEwmepod = = : s = e
WO pEaMETIC N poydsy Npocwn ikod 0 480 17452 45,021 20,5981 18,048 48,630
OMINOE MYTIAHMAIOE
IS 000 30702 2006
NpoypsdygioTn ySopopdyuy
] T
Ydshomo Evapeng 3,762 5,180
AvnpE BTV ordlooT Tor NEOUORIKTA TTOE WY Tou
npoypaLpaTDS B ]
Avniopormt [oipinl it 08 {1,355)
Eignges eppninm 4,720 3,930
Mo pagps nbnpubioe; {4,440 13,554)
Al AR O, Un RO OF (40 Gaivvuecr) SIsDEr x z
WTBDYRELHALIC N POy Npocninad = Edkoyn abio 4,458 3,762

O1 KUpIEC avaAoyIoTIKEG NapadoXEC Nou Xpnaoigonoinénkav yia AoyloTikoUg okonoug €ival
ol €&NG:

31/12/2009 31/12/2008

MposEo@AnTIKO EMITOKIO 5,50% 5,50%
MEeANOVTIKEG QUENTEIG HICBMV 3,50% 3,00%
MeAANOVTIKEC AUENOEIC OUVTAEEWV 0,50% 0,50%
NANBwPICHOG 2,50% 2,50%
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6.17 NoINéEG HAKPONPOOECTHEG UNOXPEWMOTEIG

OMIADE MYTIAHNAIOE

(Moot o piAiGog C) I142/2008  I1/43)2008
Envgepryfoms

Yrbdine EvapEne 24,425 3,785
Emyopnyehan; ancemTESv Ty BRI [TOpoiiy .93
Mpoodm; 2,588 iy}
MErmgepd oo gremikdapara - {169)
Mevmpepd and [ (52) BpogunpdSoon - 3
Arooiban; wpfang o foeta 7y (57}

AmROnT. AnaoTRoei TS
Eupetshbeirgpomimds Badipogsis;

Yrdhome iAo 26,233 6636
Buscondayerral e Eg Buof PO ] BT Ty

YrdAsine fvapEng - 73
Ennoiiyeita dncerijlymuoe B Erdpacy -
Mpoodfre;

METICRd o1 oraTEkiapang s 2
Memyopd and | {ox) Boogunpdiicopo - 1,5y

Ao gpiong o8 toodka - (2,350}
AmpanT, ApaeTioim TS - -
Fisnh ey 0T i, Saipopis

YredAoine TEADuG = =
NMpescorafobds nebarin

YrobAone EvnpEng 47,202 19,905
Eniyop@ars ancern Bt Ly 1o . .
Mgl 57 2,35
Mempepd ond sremzkbapara - -
Meragepd and | (o) BpaginpaBiopo (B4,677) 41,781

Anoobony ipfong o tooda (42,154} [SE5E00)
Smwon, ApoornomyTes = o
Euvahferppamimts, Saipopic - -
YrodAine rEAoug & 045 47 202

Aoma

¥roohmne Saping 160 3
Enyapryhan ancerm B BuydTpedn erapeds - -
Moo (&) 16
Memmpepd o amomebiapemn - -

Memmpepd and [ (o) Bpogunpdieopa (=5
Areacgibony; e of feela i

EmwanT. ApooTrgemnes E
Evabbayuomies Boponin 1
YroAsine TEAour 151 380

Kporijonig NpogyBouTiy yio wohf ceTiioo

YnoAmne DvapEng 2 A58 -
Erap] e ancecrr Bty BT eropes - -
Mipoodifier; 5474 7992
Mrmpopd oo orotehbaparn

Memopopd and  {ox) Bpogunpdieopo (66100 334

Ancofdanyy ypdaeny of deeda (L5100 13,804}
AlrnnT, Qe T & e
Iunohkaypomet; Gopopts X
YrnoAoine TEADUG = 2,406

Eivoko 30,430 56,593

H petaBoAn oTic Enixopnynoeig opeileTal oTnv avakAnon Tng diadikaciag diaonaong Tng
«AANOYMINION A.E.» (onu. 6.31) Kal WG CUVENEIQ TA EVEPYEIAKA MEPIOUCIAKA OTOIXEIQ TNG

eTaipeiac dev napouaialovral NAEov XwpioTd.
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6.18 MpoBAEyeig

O1 npoBAewelc nou agopouv Tov ‘OupiAo kai Tnv ETtaipeia avayvwpilovral €’ ocov
Undpyxouv nNApoUCEC VOMIKEC N TEKHUAPTEC UMOXPEWOEIC WG OUVENEId MNAAAIOTEPWV
YEYOVOTWV, P’ 000V undapxel NiIBavoTnTa ekkabdapiong TOUG HECW EKPOWV NOPwV, Kal €’
00OV N UNOXPEWON Tou noooU pnopei va unoAoyioTei afioniora. Mo OuyKeKpIUEvVaQ,
avayvwpilovtal npoBAEYEIC yIa TNV anokataoTacn Tou NepIBAAAovToc an’ onou o ‘OpIAoG
npoBaivel ot €EOpPUEN OlIAPOPWV MPETAAAEUPATWY anod TNV enegepyacia Twv onoiwv
KaTaAnyel TEAIKAG 0TO aAOUNIVIO KAl Ta napaywyad Tou. O1 NpoBAEWEIG eniokonouvTal KaTa
TNV nUEpounvia ouvtaéng kabe I10oAoyiopoU Kal npoocappolovTal MPOKEINEVOU va
avravakAouv Tnv napouoa a&ia Twv €£00wv nou Ba anarrnolv yia TNV anokatacTaon
TWV TONoBeoIwV €KOKAPNG Kal €EO0pUENc. Evdexoueveg anaitrhoelig dsev avayvwpilovTal
OTIC OIKOVOUIKEG KATAOTACEIG AAAG yvwaoTonolouvTal EpOgov undapxel moavoTnTa €10pong
OIKOVOMIK®WV OPEAWV.

DHMITADE MY TLAMMATOR
EriSwies f wnd.

iy e n B AoyuTmcy b A T3

(Moo o o ked Ses &) Swnpopis CTER T STy - o Edwoko

oL {01 2008 1534 CE ] 2. 70T 11,521 21,271
Mo ond ondeTnom) S ammnis

LR FEIET 119 11%
MpdaBares nooPhdois wooce 132 LaEs 1,500 3,058
Rt e g e rn o Tr e LT e PoTT

VT D ROy

Furva kAo ool S ol

EprpiperminBsioes npaBliyice gpeoeio [0 5] F205) (4= F %] [E=RF1-5]
: Lo G RGE N ARG AL GO
Il e ot S B e 1,500 T 4,018 P 1%, 167
Hpagungdd e e 24 ais a3
IS PG, TP PRSCTT O BLATTEH R

ETongden

MNpéiieres npofhdger prusus - Lwey 12y 1,914
P e e e e, DO OEbdaseg Mow

OVTILTR R R £1,900% [-Tale}] [+I-T}) f1aazy rzama)
Tuwahhopuomeee, ficypogels

Mproporan s npofh iy e {24y (2Ea) 1,083) 1,03 2,272)
AL ST IO0S - A4, ABR A4 A K A,TAF 23, GG
Mo porn OREEI DG - A4_AGhk BE5RT ER ] L1763
Hpeyung clapes 5 o] 24 @14

MY TEAHMALIOL A L. - MyTge
Erifiwcn s o wrd
Tt Y i) i paflo A ACuTEKE] B poACy RS

(Moo o A Des £ SHpopEg RN IR LN T b Ao Thwoho
OO § Z008 - - 1, EE Rt L ELG
e Yo, CHie GNORCTT OT) S O

ETingda

Mpdbieiesg ApoPhligni Qoo

A0 W SN R, OB, MO

VL TREpr Ry

Fuvahhoppomsie, S oy,

Mprimporoininors npojisdye, ] - - - - -
AL 008 = = B EGE e L. A5G
Pt oS R nae = = LZ6R = 1,265
Dpoyunsotinrpzs - - - 248 240
MRS, Ok s T o) B o

T

Fpdslaed Ty P wp o F LT FLTCY
1) M pROT CoryERTe g NpoBhiysog Nou

VLT ROLprRaY 5T CREE)
Tirvnhbovuomses, 8iopopds

Mpn@porEoREeTs NEofl PG RO - - - [2aa) 240y
A1 /13F 2008 = = 10403 Pl L, e
Pt e S BB = - LOog 2665 1268
Gpayungidlng e - - - - -
. 7 v
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Enidikeg AIAQOPEG. IXETIKA PE TNV UNOBEON TNG POUNAVIKAG KPATIKNG unnpeoiag ARSA,
To d1aITNTIKO dIkaoTnplo anopdacioce OTI v NPokUNTEl unoXpewon yia Tn MYTIAHNAIOZ

KAl CUVEN®G N OXNUATIOPEVN NMPOBAEWN avTIoTpAPNKE.

MepiBaAAovTiknl AnokardoTaon. AvTINPoowneUsl TNV napouca a&ia TnG eKTIHWHEVNG
dandavng yia anokardoracn TwV AATOMEIWV META anod Tnv nauon TnG AEIToupyiag Toug

Kabwg Kal AAAWV NApOPOIWV UNOXPEWTEWV.

DopoAoYIKEG YNOXPEMOEIG. APopd NPOBAewn yia TNV KAAUWn HEAAOVTIKWV d1aPopwV
and @opoAoyIkoUcg EAEYXOUC.

Noinég MpoBAEwelG. Apopd npoBAEYeIG yia d1A@opouc KIvOUVOUG Kavevag and Toug
onoioug dev €ival onUavTIKOG yia Tov 'OdIA0 KaBwG Kal yia EVOEXOUEVEC UNOXPEWOTEIG MNOU

anoppeouv and napouocec deoPeUTEIC.

6.19 NMpPoUNOeUTEG KAl AOINEG UNOXPEMOEIG

H avdAuon Twv unoAoinwv Twv NPoundeuTwV Kal TWV AOIM®V CUVAP®V UMNOXPEWOTEWV
Tou OpiAou kal Tng ETaipeiag €xel wg €ENG:

OMIAOE MYTIAHNAIOE  MYTIAHNAIOE A.E. - Mntpixi
{Nood g YIAKBEC €) 31/12/2009 31/12/2008 31/12/2009 31/12/2008

MpoprdeuTes 208579 105,236
Mpapudma Mirpwria

Enmavec NMARpuTEss - -
MpokaTaRakes nehaTomw 118226 33,088

YNOWPEWTES OF NEADTES QNG TNV EXTEREDT) £pywy 27,779 3,254
Zivoho 354,885 141,579 - -

H onuavTikr peTaBoAr Tou AoyaplacuoU O OXEON KE TO NPONYOUUEVO £TOC OPEIAETAl OTIC
NPOKATABOAEC anO Ta KATAOKEUAOTIKA OCUMBOAAIO TWV VEWV €pYywV MNoU aveAdBe n
BuyaTpikn eTaipeia METKA.

Ethqoio otkovopiky éxbeon g ypriong 125
aré 1" Iovovapiov éwg 31" Aekeufpiov 2009




OMIADE EMXEIPHEERN —Fn—=—

MYTIAHNAIOZ

6.20 TPEXOUOEC (POPOAOYIKEG UNOXPEWOEIG

OMIAOZ MYTIAHNAIOE  MYTIAHNAIOE A.E. - MnTpixi

(Moot ot xAideg €) 31/12/20090 31/12/2008 31/12/2000 31/12/2008

‘Efnfio gdpou nou avakovel oty nepiodo 19,393 14,422 - 6
Jagapds Gapedayikald Exéyyou 319 - . .
Ynoype e and opoug 17,647 4,870 3,606 1,063
Ilvoho 37,360 19,293 3,806 1,069

H au&non Twv QpOopoAOYIKWV UNOXPEWOEWY OPEIAETAlI OTNV EKTAKTN E1I0POPA KOIVWVIKAG
gubuvng Tou Nopou 3808/2009, nou eniBARBNKE OTIC KEPOOPOPEG EAANVIKEG EMIXEIPNOEIC,
UNOAOYIOHNEVN OTO OUVOAIKO kaBapo 100dnua TnG Xpnong 2008 (onu. 6.28).

6.21 Aoinég BpaxunpoOOETHEG UNOXPEWOEIG

OMIAQE MYTIAHNAIOE  MYTIAHNAIOE A.E. - MnTpikn

{Mood o yhadeg €) 31/12/2009 31/12/2008 31/12/2009 31/12/2008

Moot opEkopEva o ouvBeBepEva pEpn 718 Tz 19,352 19,645
AeBoukeupéva ERolo 5,058 6,054 - .
AcpaNamxol opyaviauod 3,655 4,440 176 167
MepiauaTa NANQWTED 1,452 1,577 1,012 1,010
‘Boofa endpeng nEpidion - EnmopnyTioeg - 1,081 - .
Aainds, unoypeoeis 12,027 8,444 2,120 4. 147
Edvoho 22,910 22,312 22,661 24,970

6.22 KO6oTO0G NWANBEVTWV

OMIADZ MYTIAHNAIOE = MYTIAHNAIOE A.E. = MnTpixe

(Moot os yhiadec €) 31/12/2009 317122008 31/12/2009 317122008
Euvrabobominds napogis 0,571 6,605
Largdpasuakeunsis ragods uerd Ty ouwragesiTnon - -
Moinde napoxic o epyalousvou 68, 705 71,913
Kboroc anoBeudTuy avaywwpiopesve we eSodc 232,046 491,374 - -
Apoifc ko 25pbo TpiTww 70,681 46,578 - -
Mapoygde TRimwy 124,084 139,974
‘ERobo endedpBpaong <ol GuvTApnons nayluy 636 509
Evolkia ACmoupyikcy iihocuy 2,066 399 - 3
e Wi TEAR 918 23 - -
Miaipnpeon 280 a5
Aoind Sdpopa 2Enda 15,176 21,365
Anoofersic svowparey noyiuy 18,013 16,732
Bnoofioa Sl NEOUMOKGN aToENY b3 2 BE6 - -
Edvoho 542,814 708,580 - -
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6.23 'EE0da di1oiknong / d1abeong

MYTIAHNAIOEL AE. =

OMIADE MYTIAHNAIOZ Mrrpikh
(Nooda o yiMadee €) 31/12/2000 31/12/2008 31/12/2000 31/12/2008
'EEoda fabcong
InvTofodaT ks nopoydc 16
LOTPOPOPUOKELTIKES NOPOYKES LETA Try uvToB0daTNon - - -
DI NOPOYES OF Epyalouivous 1,003 1,522 -
KOOTOG anoSepaTy cvopoiatve wg EEobo 1 1 - .
Ao BEg xol Ebpbo TplTuw 564 1,110 - 285
Mapoyge Tpituw 170 134 - .
ELoBa nsSbppuaT e K GUATIBRONG NEyEL 14 58
Evoikig AEITouoyIiy LIoBooemy 25 97 E
@ap0l Ko TEAR 8 10 -
DiaadpiorT 1] 17 x
Aoind Sudpopa €506 13 1,564 2 -
ANOOREOEIC EVOLPATLN MOy 140 153 - 1
Anoofiioeic Gl MEROUROKDY FToREY il i4
Zivoho 2,033 4,729 2 186
MYTIAHNAIOE A.E. -
OMIADZ MYTIAHNAIOE MrTpikh
(Nooa oe ypAiabeg €) 31f12/2000 31/12/2008 31/13/2000 31/12/2008
‘EEoba Swiknong
EvTabodor ik nopoyc 96 137 -
LOTPOpPApUIGRELTIKEC NOQOYKES WETA Trv GuvTaboddTnoen - - - -
ADINEC NOPOKES OE EpyaloLEVDUE 12,762 12,160 7264 7.20m
KhoTed anoBepimuw cvipam o we Eboba 1] 3 - -
ApceBEC ko EEpBA TolITWY 16,144 16,037 7511 6,348
Napoyec Tpimuw 1,618 1,693 628 512
Thoda ensdbpapwans Ks auTEnone oy 547 460 131 144
Evolkia AEITOUDVIKIN LIgSOme0yY 1,575 1,182 549 491
@Ho0) KOl TEAN 38 130 127 .
Dladpdpiar 1,468 1,245 1,00 87
Aoind Subpopa $Eodo 4,310 5,518 1,552 1,717
ANCOPEOEIC EVOR|IOTUR Oy 1,004 1,085 374 347
Ancapioei Gllin NEpsoUgIaRin oTooEmy 166 41 120 27
EvoAD 40,240 39,606 19,347 17,684
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6.24 Noinda £€00da / £€§03a eKHETAAAEUONG

(Nood oz yikbbeg €)

Aoing tooda expeTalhEuong
AnooBecEl; AnpEVTW ENNoDIYToEwWY
‘Eoodo ano Eniboroes

ANl UIasTEC

KEpSN TUveAMIVIaTIREY Apapin
‘Eooda and Evoima

Asmoupyid ‘Eoola ano Napoyn Yinpemioy
‘Eooda and ayprmyonoinres MpopAiyer
KEpBR ono nabnan noyiy

Aoind

Iivoho

Aoing eEodia EXpPETAAAELDTG
ZNLIEL pUVOAADYIOTIKGY SHOpopiny
MPOEAEYN ERIEEMIY andiTriEewy
Znind and néinon noyioy

Aoind 2EoBa nopoync UNnEem oy
Aoinoi popo

AnoelniaEg

Iivohko

OMIAQE MYTIAHNAIOZ

MYTIAHMAIOE A.E. -

MnTpixi

31/12/2009 31/12/3008 31122009 31/12/2008

456 15 - =
376 231 18 2
34 190 A 182
5,363 20,279 a72 1,781
743 651 228 210
119 2,484 19,284 15,433
3,160 6,596 3 i
&l 82 4 %6
3,396 1,814 901 159
13,658 32,293 21,411 17,821
5,348 10,540 - 2
2,045 ; -
17 111 2 9
11,426 31,664 137 34
233 534 1 224
31 120 . 3
19,301 42,069 149 271

Ma TIG HETABOAEG TwWV CUVAAAQYHATIKWY I00TIMIWV oTa €Tn 2009 kal 2008 kal Tig

EMINTWOEIC AUTWV OTA ANOTEAEOUATA NAPATIOETAI AVAAUTIKEG eneEnynoeic oTnv 'EkBeon

Tou A.Z. Kal oTn onueiwon 4 yia Tn diaxeipion KIvOUvVwV.
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6.25 XpnHATOOIKOVOHIKA £€008a / €§0da

{Nooa o= ihadzg €)

Xpnparooikovoka ‘Ecoda

OMIAOZ MYTIAHNAIOE

MYTIAHNAIOE A.E. -
MnTpiki

31/12/2000 31/12/2008 21/12/2009 31/12/2008

Tpansfikéc kKaToBEoEIC 3,126 T4 1,319 12
AneTiunon npoBeopiakin Npatswy auvarddyparas - - - -
MeAO TN 439 101 - 7
MaBedipw Mpoc nidnon Enevil oewy 10 - - -
AvTakhoyic enmokioy [RS - - -

XopryrBévTow Aaveiuoy ge ouvBeBe dva 1o 750 42 2,683 417
Aoing 941 2,112 - -
EdwvoAo 5,265 2,059 4,002 436
XpnpaToosikovouika "EEoSa

I'IppEEc'xphncrn YI:ID}(DE(;]U‘EIJJ‘U napoyin npoonikol Aoy eEohol 89 a5 ; )
and T LMo

Tpansfikd Gévea 21,044 25,298 15,631 16,751
YpemomiEol Tors Buvtosoy Mpokarofoin B85 1,581 - -
XoprynBevTa Adverd o ouvDeESEPEVT LEAN ] 347 447
MpopfBeie; Eyyunmikoy Enomokioy 1,679 1,208 4 118
AvTokhoyr| enmorioy RS -

Factoring 445 122 o -
XpnuaToBoTIKES MIcEMTEC 4 17 - 2
Amind Tpanedxa EEoda 1,049 500 18 44
Zivoho 25,195 28,010 15,099 17,362
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6.26 Noind XpnHATOOIKOVOHIKA anoTeAEoHATA

MYTIAHNAIOE A.E. -

OMIAOE MYTIAHNAIOQZ MnTpiIke
(Nooh oe xkiadec €) 31/12/2000 31/12/2008 31/12/2000 31/12/2008
Aoing Xpnparooikovopikd AnoTehEopaTa
SnTeOTOB IO O PO
I'Igpﬁ'-,-'m'.,ra nou Eﬁr BempolnTal uuj:mﬂﬁplqtuq . . {1,740) (B18)
Keplin/ Tnuiec) enkoyng ofiog Aoincy ¥pryKiw OTOKEIWY JECL
ANOTEAZIH TN 357 13, 766) 350 (3,584)
KEpSn and nimnon CULPETORNG 08 BuyaTpisr
KEpbn eusoync oflac - 10,316 . 6,554
ZnEg elkoyne afiag - 1]
KEpbn/ (EnUiEC) and Try NAnon ¥onPaTOMKOVOLIKIY OTONEWY 3™ (24)
"Booba and pepioyarg - o 11,521 34,233
Anina [25) (3,291) - {433}
Tinvoho {1,010) 2,417 11,871 36,771

Ta «Kegpdn EUAoyng AEiac» To 2008 nepiAapfdavouv Ta KepaAdiaka képdn and Tnv
€I0POPA TWV EVEPYEIAKWYV NEPIOUTIAKWYV OTOIXEIWV Tou OpiAou otnv ENDESA Hellas.

And TOoVv €AEyx0 dANOMEIWONG MOU NpayhaTonoindnke vyia OAEC TIC OUVEXICOMEVEC
0paoTnpIoTNTEG Tou Opidou dev npoekuwe {NTNHa anopeiwong TnG a&iag Tng enévduonc.
SXETIKA YE TN OpacTnpioTnTa weudapyUupou — MoAUBdOU PEOW TNG BuyaTpiKnG £TAIPEIAC
SOMETRA via Tnv onoia o 'OpiAog Tov Iavoudpio Tou 2009 avakoivwoe Tn NMpoowpIvn
avaoToAn TNG napaywyikng Asiroupyiag, n Etaipsia npogBn kata tnv 31.12.2008 os
anopeiwon noooU € 30 ekaT. and Tnv a&ia TNG CUPPETOXNG. TO NOCO £XEl KATAXWPNOEI
otn ypapun «Képdn EuAoyng Agiac» Tng PNTPIKNG ETaipeiac. InueiwveTal 0TI 0 €ninedo
Opilou yia Tnv ev AOyw enevduaon €xouv avayvwplobei {NUIEG KATA TIC NPONYOUHEVEG
XPNOEIC HEYAAUTEPEG TOU NOoOU TNG dlaypa@nc nou dIEVAPYNOE N UNTPIKN.

6.27 Evonoinon eniXEiprnosmv

2TIG 14.04.2009 oAokAnpwOnke n oup@wvia pge Tn MOTOR OIL (EAAAZ) AIYAIZTHPIA
KOPINGOQY A.E. via Tnv and kolvoU KATAOKeUN, AEIToUupyia Kal eKPETAAAEUONn Hovadog
ouvOUAONEVOU KUKAOU 1oxUoc 400MW nepinou pe kauolgo QUOIKO dEPIO EVTOC TWV

eykataotaoewv TnG MOTOR OIL oTtoug Ay. Oeodwpoucg, Kopivbiagc. H ocupgwvia
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OAOKANPWONKE MPE TNV anokTnon, MECW au&énonc HETOXIKOU Ke@aAaiou, and Tnv
MYTIAHNAIOZ A.E. péow TnNG 100% OuyaTpikng «APIYPITHX M'H A.E.», nocooTtoU 65%
otnv KOPIN©OOZ POWER A.E., n onoia KATEXEl TIC OXETIKEC ME TN Povada AdEIES, eV N
MOTOR OIL A.E. napapéevel PeToxog TnG ETaipiag pe nocootdo 35%. To nood TNG OXETIKAG
au&énoncg Tou HETOXIKOU KegpaAaiou TnG Etaipiac avnABe oto nood Twv Eupw 59,4 ekar.
Kal KaAU@Onke eEoAokAnpou ano Tnv MYTIAHNAIOZ A.E. kata Tnv 15.04.2009, péow TG
«APTYPITHZ T'H A.E.». And Tnv €€ayopd avayvwpiodnke otov 'OpIAo unepa&ia nooou €
20,8 ekar.

O1 npoodiopiobeioec eUAOYEC afieC TWV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV MOU
avaAoyouv OTIG ETAIPEIEG, TO TUVOAIKO Tignua Eayopdc kal n npokUwaoa unepagia Exouv

WG EENG:

(Mood o€ YINGJEC €) EUAoyn a&ia nou MoyioTikn agia kata
avayvwpioTnke TNV TNV NUEPOMNVia

nuepopnvia egayopdg ggayopag

ENEPIHTIKO

>UvoAo nayiou evepynTIKoU (14) 40

MeAaTeg kar Aoingg Epnopikég Anaitnaoeig 0 0

Tapeiaka diaboipa kal 1coduvaya 59.399 59.432

ZUvoAo EvepynTikoU 59.385 59.472

YNOXPEQZEIZ

MakponpOBeoHEG YNOXPEWTEIG - -

BpaxunpoBeaeg YNOXPEWOEIG 96 96

ZUvoAo YNOXPEDOEWV 96 96

KaO@apr O¢on 59.289 - 59.375

"I810 KePAAaia anodISOPEVA OTOUG HETOXOUG TG MNTpIkiG (65%) 38.538

Ynepa&ia nou npoékuye and Tnv eayopd 20.891

ZuvoAIKO KOOTOG e§ayopag 59.429

Tapelakég poEG yia eEayopd

ApoiBr) €Eayopdg nou TakTonoinenke Ye HETPNTA 59.429
Apeoa £E0da eEayopdg kai Aoind £€oda -
Tapeiaka 01aBéoiya kal 1I00dUvapa nou anokTiénkaov

KaTa Tnv g€ayopd BuyaTpikng (59.399)
KaBapég Tapeiakég poEg yia eEayopd 30
Etiioio. otkovopuxii éxbson g ypriong 131
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6.28 ®OpoI E1000HATOG

O @Opo¢ eni Twv kepdWV nNpo poOpwv Tou Opilou kar TnG ETaipeiag, diapepel and To

BewpnTikO NOCd TO onoio B6a NPOEKUNTE av XPNOoIYonoloUCAPE TOV  (POPOAOYIKO

OUVTEAEDTN TNG XWPAG NPOEAEUONG TNG ETAIPEIAG WG EENG.

(Mood oe hiddeg £)

Ddpas ypraTe

MOPOG, Mo yOUHEWIY ¥ prTELN
Aiagopes Bopohoykol EXEyyou
AvaBakhopEvor pdpog
‘ExrarTr Dopohoyi] Empopd
Amnol ddpal

Elnvoko

Kiplin npo qapuy
EUNTEMEDTC D)
Avapevopevn dandvn Sopou

MpooopuoyEs via peTafol| oTov OUVTEAEDTT) POpoU
Liopopd oUTEAEDTT popohmyiol SuyoT pecdny eERwTEIsD0

Enifipoon oopokoyikng aeonpoooppoyTc noyiuy
ApopokdynTo Eoobiuoma

ihdpoc mou awohoyel aTo opopokiynTa anofepaniod
MepigLOTa

Anohoipsy MIETOHKDU KEpBOUE KOTODKEWE Nayiow

M ERMINTOAEVES Aomves

Eu nhnpopomicdd popo; eoniiporor and AL Ta

hépa TEAR Axivrrng Meposson

Aoinol svBegdusval eopo

thépail npony. Xphoewy [anoBepatindy Ty e & hoindc
Gnpopés @hpou)

‘ExtakTr Mapakoyikr] B pd

Ao

Mpoyparikn Aonavr Sopou

MYTIAHNAIOZL A.E. -
OMIAQE MYTIAHNAIOZ MnTpikn

31/12/2000 31/12/3008 31/12/2000 31/13/2008

16,966 15,023 - 53
(8327 P2 &
3,057 (7 - .
(13,393) (1, 0066) 367 (1,5a9)
8,705 - 2335 -
1,277 782 - -
16,672 15,460 1,728 {1,936)
36,968 44,321 1,788 19,655
0.7%5 0.5 0.5 0.5
9,117 11,080 447 4,914
104 {2,101} - =
(1,461) - - -
- {i}}'ﬁ,: - -
{3,4786) [10,508) z {10,105)
£8,913) {6, 20G) - -
{6,847} - {6,847)
{6,250) {3,904) - .
15,192 77,282 19 10,049
(4 5 (73) 5
010 0 =
377 1,345
3,001 48 -
8,795 . 2,335 -
307 0, M5 = 53
16,672 15,460 2,728 {1,936)

‘ExkTakTn ®opoloyikn Eicpopa N. 3808/2009
Me Tn ©¢onion Tou Nopou 3808/2009, uia €EKTAKTN €10POPA KOIVWVIKAG €uBuvng
eMNBANBNKE OTIG KEPOOPOPEG EAANVIKEG EMIXEIPNOEIC, UNOAOYIOUEVN OTO GUVOAIKO kaBapo
€1000nua TnG xpnong 2008, eav autd unepPaivel To Nocd Twv 5 € ekar. Baocsl piag

NPO0dEUTIKAC KAiJaKac.
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6.29 KE€pdn ava YeTOoXN

Ta kEPdNn ava PETOXN UNOAOYIOTNKAV HE TO HECO OTABUIKO APIBUO TWV KOIVWV HETOXWV,

apalpoOUPEVOU TOU OTAOUIOUEVOU PHECOU OpOoU TWV 10iWV HETOXWV.

OMIADE MYTIAHNATOE MYTIAHNAIOE AE. - MnTpikn

{MNooa o ¥iASeg €) 1/1-31/12/2009 1/1-31/12/2008 1/1-31712/2009 1/1-31/12/2008
KERDN nou avahoyoUy OTOUS HETOROUC TIC UNTOIKNC 13,726 18,492 (941} 21,591
FroQyopivoc PEans Spoc ToU OpsEsou UETOYY 106,563 109,591 106,863 104,591
Booikd kEpdn ava peroyl 0.1284 0.1687 (0.0088) 0.1970

EniGpaarn anopeinans Sinduapdrwy ayopds HETORY nau
Blvomal vo eEgarnSoly = &

AnopekegEva ol pln avd pEToKn 0.1284 0.1687 (0.0088) 0.1970

Euveyilopeves SpaotipridTn TG (Zavolo)

KEpSn nou avahoyoly OTOUS HETOXDUC TG UnNTRIKNG 13,360 15,904 [o41) 21,591
Frofuiopevoc HEJDG OpOc TOU apeB oy JETORY 106,863 109,591 106,863 104,591
Baoixd képdn ava peToxq 0.1250 0.1451 (0.0088) 0.1970

EniGpaan anopeiwons Sikaapdruy ayopds HETOWWY nou
Givaral va ekaoxnBaly - 5

AnopEreuEva kEpdn ava JEToKn 0.1250 0.1451 (0.0088) 0.1970

Aaxoneioeg SpooTypiomTeg (Zowoho)

KEpdn nou avakoyoly OToUS UETOROUS TG UNTRmNS 366 2,588
ETOAQITEVOC UET0C OpOC TOU apEpo pEToxIV 106,863 109,591
Booikg kEpdn avd pETON 0.0034 0.0236

Enilpaan anopeiwons SIKaepaTy Oyopas LETONWY nau
flvora vo EEaownBodny - -

AnopsmspEva kKEpdn ovd pEToxi 0.0034 0.0236

Ta peiwpéva KEPON ava PeToxn unoAoyilovral avanpoodppolovrac ToV OTABUIONEVO PECO
apiOud TWV KOIVWV HETOXWV OE KUKAOQOpia mnou npoUnoBETel PeTATpPONn OAWV TWV
JUVNTIKWV TITAWV HETOXWV MOU ANOMPEIWVOUV Tn ouppeToxn. O 'Oupidog kal n ETalpeia
E€XOUV Mia katnyopia OuvnTIK®WV TITAWV HETOXWV MOU AMOMEIWVOUV Tn OUMMETOXN, Td
JIKaIWPATA NPOoaIpECEWS ayopdag HeToxwv. Kata tnv 31.12.2009 dev npokunTouv
anopeiwpeva KeEPON ava peroxn ortov ‘OupiAo kair Tnv ETtaipeia and Ta Odikaiwpara

NPOAIPECEWG HETOXWV.
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6.30 TapEIaKEG POEG ANO AEITOUPYIKEG 3pacTNPIOTNTEG

OMIADE MYTIAHMAIOEZ ~ MYTIAHMAIQE A.E. - MnTpuxr)

(Mooda oe hiadeg £) 1/1-20/12/ 2008  1/1-31/12/2608 1/1-31712/2005 1/1-31/12;2008
Képdn Meprodowr 10,795 28862 (D41 21,591
fpocappoyij ya

bipa 16,672 15,460 2,728 {1,936)
AnoaPEmES EVDDMOTIN Nayiny OTOIENR 19,471 18,104 34 348
Anoofaras QUMY NEFOUEEKLY OTOKERN 03 2,820 120 e
AnopEIbaEc - - - 30,000
Mpa@hfyeg 1495] (710) = E
‘Eoola and Worajonoinan npofi. Mipory Xphoeoy [3,334) (954) [CE:5)

(KepSm) J INUIEC N0 RUAROT]) EWEIUGTLY DOy

OTOREWN 157 147 3] {47
(Kdpdiny) f Inide elheym efhos napayieme ! (691}

[KEpdn ) Znuec ehoyng cfag ahbu ¥pnu e OTOIEILY

oE e0hayn afjo pémw anoT. nn (7,963) {3500 134,249
Fooba T (5,739 (2,959) 14,002 {436)
‘Efoba TORuwY 23,553 277 15,900 17,362
‘Boobe and peplaporo - i) (11,521} (34,233)

AnNoapimes Eniyoepry ey - NasagonBivmoy
AIRORIATIY (778) (256}

Megien anoTeAoparoc o ouvBebetves eTaipsisg 12,351 7,526 - -

ZivahhayvuaTikd kladen /(D) Saveioy (81} (8,738} 1972) {1,759

AOINEC AIOEODE 6052 15,631 JEE 188
68 5213 65,333 2,714 (24, 735)

Merafedds Kepolaiow simens

[AdEnon) [/ peiwon anclepaTow M2 (119,197) - -

(AJENEn) /) Eitaan anarmhoesdy (67,204 11,828 4720 47,333

AGEROT [ (peinon] Anindy AWOpoopin KUKApOpOIToL

EVEQYTTIRGA 1,900 {2,887

AERAr f (peinen) unopeaE iy 31,919 123,315 11,143) (23,809

Expof] unoypéaarc nogaiin G1a masounmn Adyi ]

ouyTehodoTnong [2.315) (7} 47 13
{1,610} 13,051 3,624 23,537

Tapeiakes pobe amd ACmoupyikes SpooTnprdTHTeS #7300 107,246 5,308 20,393

SnUeiwveTalr  OTI Ol NPOCAPHOYEC Yyia  «AoINnd  anoTEAEOMATA  AEITOUPYIKWV
0pacTNPIOTATWV» OTNV NApandvw KAataoTaocn TAPEIGKWY PoWV anod  AEITOUPYIKEG
dpaoTnpPIOTNTEG KATA TNV napouadialopevn Nepiodo nooou € 6 €kat. agopoUv KaTa KUplo
AOyOo Tnv npocappoyn yia Tnv analoipr vOoouIAIKoU KEPDOOUC KATACOKEUNC nayiwv ano

TNV €vonoinNuEvn KATaoTaon anoTEAECHATWV.
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6.31 AlakKONTOHEVEG ApaocTNPIOTNTEG

Suveneia TnG ano 31 AeskepBpiou 2009 anogaonc TnG 'EKTakTng Mevikng SUVEAEUONG TWV
METOXWV TNG «AAOYMINION A.E.», yia Tnv avakAnon tng diadikaciag diaonaong dia
anoppo@nong TnNG €raipeiac ano TI¢ etaipeiec «AAOYMINION THX EAAAAOZ ANQNYMOZ
BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA» kai «ENDESA HELLAS ANQNYMH ETAIPEIA
MNAPAFQIrHX KAI EMMOPIAZ HAEKTPIKHX ENEPrEIAZ», Ta evepyelakd nepiouciakd
oToixeia TNG eTaipeiag dev napouacialovral nAEov XwplioTd oav «Mn KukAo@oplakd
2TOIXEIO KATEXOMEVA MPOC NWANCON» KAl «YNOXPEWOEIC OXETICOPEVEC ME MEPIOUOIAKA

oTolIxeia katexopeva npoc nwAnon» (BAEne onueiwon 3.10).

O 'Opihog, spappolovrag 1o AMXA 5 «Mn KukAo@opiakd ZToixeEia KaATEXOMEVA MNPOG
nwAnon & Alakoneioec EKpeTaAAgUoEIC», napouclialel XwpIoTa Ta nepiouciaka oTolxXEia
Kabwg Kal TIC UMOXPEWOEIS TNG BuyaTtpikn eraipeiagc SOMETRA S.A., yia Tnv onoia
anogaciotnke oTIC 26 Iavouapiou 2009 n npoowplviy aAvacToAr TNG napaywyikng
dpaoTnpIOTNTAC TOU €pyocTaciou napaywyng Weuddapyupou — MoAUuBdou otn Poupavia,
EVW TAUTOXPOVA ePPavifel XwpIioTa KAl To anoTéAeopa and Tn diakonegioa dpaoTnpidTnTa

oTNV EVONOINMEVN KATAOTACN anoTeEAEOUATWV Tou OpiAou.

OMIADT MYTIAHNATIOT
(Moot o xikade €) /122000 317122008
Eronela Evepyaminod
Mn Kuxhomopmnd Irongcio Evepynmmod
Exvtrapares ARnTTonmieLg 17,525 151,345
Toka Megioumard Trogeo 15 -
AvoaAsipevig hopohoyeis Anarmre 930 11,500
fuoinits MarponpoBroucs Anonmomg ' -
Mn Kuxhompopmed Frongrio Evepynmimod 18 478 163,145
K hispuipic e ITEEIR E'lfﬂ'l'l‘l'l'll'ﬁ:ll:l
AngBeyaTe - Bk atlo 73,153 154
Nekdreg, kor Aok Epnopicis, Anormruog & SR 4
Aaanic ARanToes I OBE 2474
Tepgiokd Gnldmpa kol i0abivapa 237 4, 553
Kunkpipopioed Erongrin Evepypmiood B1 060 47,184
Ivoagcio Evepynminod 99,535 210,329
Tie Keiphham B ¥ ioypaboeg
Marpon phdraprg ¥noy prier)g
Mokporpol edeis AavEiokEs YRogpeLOn 147 43,7940
Aairdg MakponodBooues ooelos; : 17,7839
e g phSETgEg Yoy peleaei] 147 il SEE
B poyun poifleo g ¥ nog pe e g
NpopnBEUTEG mal Moinks Uneypedg i} 12,752
hoanis, Bpmaunpd Beoy s Y noapeiimg 158 189
Bpoyun piEra g ¥ noypr (oG 168 22,951
DOvOoko UMOY REGHIEDY F15 844 538
Thia Kegpaham & Ynoypedassg 315 4,538
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(Mood o gpheadcg £)

MuAfmes
Kdorac MasbhnBdvrouy
Minto xepdon

Haind doeho expETAbhauor
‘EEpda hidfeon g
‘Efaa ofkromng
Moind EEpGo ExprTElbosaTn

AnoTehiopeTa Mpo ®hpov XpnpaTodoTimGy kel

EnEuDuTIRGY Ao TERED A T

Mprjiomaskevaped Eosba
AprpoTacikevaped ‘EEnda

Kpdn! Znaikc ond cuyyewE EnxEaires
Kiphin npo pdpav

hipog eicodrsaTog

Kiplin peta and qabpousg and ouveifspeves
GpoampsanTeg

BnorEhdopm agpddou ang iowonzioe; SpacTnmoThTes

Kipdn nepibbou peTd and pdpoug
Kaovawve in jidwa oE:

KEady e EVEAGHIY OTOUS ETUNTLY TR TN

ARCTORATTE LT
Bt weady ovd Loy

6.32 Ayopad Idimv MeToxwv

To AioiknTikO ZupBoUAlo Tng Etaipeiag Tnv 7.12.2007, anogdoice Tnv &vapén Tou
NPOoypAPHATOC anokTnong 10iwv HETOXWV O €papuoyn TNG and 7.12.2007 'EKTAKTNG
Fevikng Zuveleuong Twv Metoxwv. H ETaipeia 6a npoPei kata 1o Xpoviko diaoTnua ano
13.12.2007 £€wc¢ 6.12.2009 oc ayopd HeEXp! 6.053.907 10iwV PETOXWV ME KATWTATO OpPIO
TIMAG ayopdg € 2,08 kal avwTaTo € 25. H ETaipeia katd tn didpKeia TnNG Xpnong nou €Ange
AnéEKTNOE OUVOAIKG 667.207 METOXEC ME peEon TR € 3,96. H Etaipeia katd Ttnv

31.12.2009 kaTtexel ouvoAlka 10.371.501 idleg METOXEC Ol OMOIEC avTioTOIXOUV OF

OMIADE MYTIAHMALIOE

1/1-33/ 122009

1/5-31/12/2008

28,478 46,935
(20,137) (55,348)
8,342 {8,413)
1,581 28,452
{2,561) {3,434}
[5,427) (6,354}
{1,457) {6,705
437 4,497

10 24

{123 (2,125}

L 23

324 2423

: r} B2

366 2,485
266 2,485
k- 2568

= {103

g rks) TR

nocooTo 8,87% Tou PETOXIKOU TNG KEPAAQiou.

6.33 Epnpaypara Bapn

Eni Tov nayiov n akiviTov Tng ETaipeiag kal Tou Opilou dev ugioTavTal sunpdayparta

Bapn.

Etnowa otkovouikn éxeon e ypnong

aré 1" Iovovapiov éwg 31" Aekeufpiov 2009




OMIADE ENIXEIPHEERN —]—/—/73

MY TIAHNAIOZ

6.34 AsopeUoEIg

O1 deopevoeic Tou OpiAou Kal TnG ETaipsiac avagopika PJE Ta KATAOKEUAOTIKA CUNBOAdIa

Kal TIC XpNMATOOOTIKEG MICOWOEIG EXOUV WG EENG:

(Moot ot yhtbes €)

AEGUENCEIC OND KOTOOKEWSOTING CupBolon
AWEKTERESTO wndABNG Epyun

Kopnyn@sices syYUTRTSIG KOG SKTENETNG
Edvoho

Aescpedoe and ypnpaToSomkeg poBnoEg - EAdoT
nAn prosar:

Bug L Ty

Ang 1-5 ETn

E(voAD

OMIADE MYTIAHMAIOZ
31/12/2009 31/12/2008

1,678,248 523,517

282,874 172,323

1,961,123 695,841

28 75

- 28

28 103

6.35 EVOEXOHEVEG ANAITAOEIG — UNOXPEWOEIG

MANPOYOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWOTEIG

O1 aVEAEYKTEC (POPOAOYIKEC XPNOEIG TV ETAIPEIOV ToU OPiAoU £€Xouv w¢ €ENC:
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ETAIPEIA

AvéleykTeg Dopoloyika Xprjosig

MYTIAHNAIOX A.E.

METAAAIKAI KATAZKEYAI EAAAAOS A.E. "METKA"
EAAHNIKH BIOMHXANIA XAAYBOZX A.E.

E.K.M.E. A.E.

RODAX A.T.E.E.

RODAX ROMANIA SRL, BOYKOYPEZTI POYMANIA
EAEMKA A.E.

DROSCO HOLDINGS LIMITED,Asukwaoia Kinpog

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,Mapouoi ATTIKAG
ENEPIEIAKH TEXNIKH ANAMTY=IAKH AYTIKHX EAAAAOX A.E.(ETAAE A.E.),
Aypivio AITwAoakapvaviag

METKA BRAZI SRL, BOYKOYPEZTI POYMANIA

EYPQIMAIKEZ ANTINPOZQMIEXZ METAAAQN A.E.

AENA®OI AIZTOMON A.M.E.

ANOYMINON A.E.

ZYMMNAPAIQIrH HAEKTPIKHZ ENEPIEIAZ KAI ©EPMOTHTAZ A.E.
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO"

SOMETRA S.A., Sibiu Poupaviag

MYTILINEOS FINANCE S.A., AouEeuBolpyo

STANMED TRADING LTD , KUnpog

MYTILINEOS BELGRADE D.O.O., ZepBia

MYVEKT INTERNATIONAL SKOPIJE, MN.MN.A.M.

RDA TRADING, Nrjcoi Guernsey

KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA, Mapouoi ATTIKNG

BIOMHXANIKEZ E®APMOIES EPEYNAZ "BEAT", XaAaGvdp! ATTIKNG
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, Mapouai ATTIKNG
©OPIKH AEBE, Mapouai ATTIKAG

OIKOAOTI'IKH ENEPIFEIAKH MYHZ ©EPMOPEMA A.E., MooxaTo ATTIKNAG
OIKOAOI'IKH ENEPIMEIAKH MYHZ KASTANIQTIKO A.E., MooxdTto ATTIKNG
OIKOAOIIKH ENEPIFEIAKH MYHZ MAPAMQIrH: & NQAHZH> HAEKTPIKHZ
ENEPIEIAS MOYIKAKIA A.E., MooxaTo ATTIKAG

DELTA PROJECT CONSTRUCT SRL, Boukoup&oTi Poupaviag
OIKOAOIIKH ENEPIFEIAKH MYHZ MAPAMQIrH: & MNQAHZH> HAEKTPIKHZ
ENEPIEIAS KAAOMOIPA A.E., MooXaTto ATTIKAG

AEATA ENEPIEIAKH A.E. ANANEQZIMQN MHIQN ENEPIEIAZ SYMMETOXQN &
EMIMOPIOY

®OIBOZ ENEPIEIAKH AEBE, ApgikAeia ®8imTIdag

YAPOXOOZ A.E. ANANEQZIMON MHIQN ENEPMEIAZ ZYMMETOXQN & EMIMOPIOY,

MooxaTto ATTIKAG

YAPOHAEKTPIKOX TAGMOZ MEMONIAX A.E.ANANEQZIMQN MHIQN ENEPIEIAY &

EMIMOPIOY, MooxaTo ATTIKNG

®OIQTIKH ENEPIEIAKH ABEE., MooxaTo ATTIKAG

YAPIA A.E. ANANEQZIMQN MHIrQN ENEPIFEIAZ XYMMETOXQN & EMIMOPIOY,
MooxaTto ATTIKRAG

AIOAIKH MAPTINOY ®OIQTIAAZ A.E.MAPAIQIrH= ENEPrEIAZ & EMINOPIQY,
MooxaTto ATTIKAG

API'YPI ENEPIEIAKH A.E., MooxaTto ATTIKNG

EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MOOXATO ATTIKAC
MYHZ MEAOMONNHZOY A.E. (npwnv ®QTEINOZ THAEMAXOZ A.E.), Mooxato
ATTIKNG

OEZZAAIKH ENEPIrEIAKH A.E., MooxdaTo ATTIKNAG

IONIA ENEPIEIAKH A.E.ANANEQZIMOQN MHIQN ENEPIEIAZ ZYMMETOXQN &
EMIMOPIOY, MooxaTo ATTIKNG

EAEKTPONBATT A.E., MooxdTo ATTIKAG

BUSINESS ENERGY A.E., MooXaTo ATTIKAG

ENDESA Hellas S.A.

ANANEQZHMEZ MHIEZ BOPEIOY AIFAIOY, MapouUai ATTIKNG

MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E., Mapouai ATTIKNAG
AIOAIKH ANAPOY TZIPOBAIAI A.E., Mapouoi ATTIKAG

AIOAIKH NEAMOAEQS A.E., MapoUoi ATTIKAG

AIOAIKH EYBOIAZ MYPIrOZ A.E., MapoUoi ATTIKMAG

AIOAIKH EYBOIAZ MOYNTA A.E., Mapouoi ATTIKNG

AIOAIKH EYBOIAZ XEAQNA A.E., Mapouoi ATTIKAG

AIOAIKH ANAPOY PAXH ZHPOKAMIMI A.E., MapoUai ATTIKNG

AIOAIKH MAATANOY A.E., Mapouaoi ATTIKAG

AIOAIKH SAMOGPAKHS A.E., Mapouaol ATTIKAG

AIOAIKH EYBOIAZ AIAKO®THE A.E., Mapouoi ATTIKNAG

AIOAIKH ZIAHPOKAZTPOY A.E., MapoUai ATTIKNG

EAAHNIKH ®QTOBOATAIKH A.E., Mapouat ATTIKAG

SPIDER ENEPIEIAKH A.E, MapoUai ATTIKNAG

GREENENERGY A.E.

BUSINESS ENERGY TPOIZINIA

MOBAA FENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH ANQNYMH ETAIPEIA
APIYPITHZ 'H ANQNYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA BAZIKQN
METAAQN

ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPTEIAX
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPMEIAZ
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPMEIAZ
ANEMOZKAAA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPIFEIAZ
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMOQN MHIQN ENEPTEIAZ
ENEPIEIAKH E2 AIOAIKH A.E.

ENEPIEIAKH E2 AIOAIKA MNMAPKA KAPYZTIAZ A.E.

XOPTEPOY A.E.*

KIZZABOZ APOZEPH PAXH A.E. !

KIZZABOZ MAAKA TPANH A.E. !

KIZSABOZ ®QTEINH A.E.!

AETOBOYNI A.E.!

NOITAPIA A.E.!

KOPIN©OZ POWER A.E.

KIAKIZ MAAAIQN TPIEGNEZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAS!

KIAKIZ BIKPOYNOX ANQNYMH ETAIPEIA ANANEQSIMQN MHIQN ENEPFEIAS!
®EPPITHE ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA!

BYPIAAOS ANQNYMH MENIKH BIOMHXANIKH EMMOPIKH ETAIPEIA!
OSTENITHZ ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA!

2007-2009
2009
2008-2009
2005-2009
2008-2009
Mp®Tn xprion
2007-2009
2003-2009

2007-2009

2007-2009

2008-2009
2003-2009
2006-2009
B' eEaunvo 2008 - 2009
2005-2009
2006-2009
2003-2009
2007-2009
2004-2009
1999-2009
1999-2009
2007-2009

2003-2009

2003-2009
2003-2009
2009
2007-2009
2003-2009

2007-2009
2005-2009
2003-2009

2007-2009
2000-2009
2007-2009

2007-2009
2003-2009
2005-2009

2003-2009

2003-2009
2003-2009

2003-2009
2001-2009
2007-2009

2006-2009
2006-2009
2003-2009
2006-2009
2002-2009
2003-2009
2003-2009
2003-2009
2003-2009
2003-2009
2003-2009
2003-2009
2003-2009
2003-2009
2007-2009
2006-2009
2003-2009
2007-2009
2007-2009
2008-2009

2008-2009

2008 (unepdwdekapnvn)
2008 (unepdwdekapnvn)
2008 (unepdwdekapnvn)
2008 (unepdwdekapnvn)
2008 (unepdwdekapnvn)
2006-2009
2007-2009
Ynepdwdekapnvn
Ynepdwdekapnvn
Ynepdwdekapnvn
Ynepdwdekapnvn
Ynepdwdekapnvn
Ynepdwdekapnvn
2005-2009

Ynepdwdekapnvn

Ynepdwdekapnvn
Ynepdwdekapnvn
Ynepdwdekapnvn
Ynepdwdekapnvn

W' 15pubeioeg eTaipeieg TNV nepi6do 1.1-31.12.2009
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Tnv 28.01.2009, oAOKANPWONKE 0 POPOAOYIKOC EAEYXOC TwV Xprnoswv 2005-2007 yia Tn
BuyaTpikn eTaipeia METKA A.E. Ta nood Twv NpocOeTwv poOopwv nou enifAndnkav otnv
€Talpeia, avnABav oTo nooo Twv €1,063 XIA. yia Ta onoia OPWG €ixe oxNUATIOEI enapkng
npOoBAewn oTo napeAdov. Eniong, Baoel Tng un’ apiBu. 899/19-10-2009 A.E.K AOHNQN Eekivnoe o
TAKTIKOG POPOAOYIKOG EAEYXOG yia Tnv xpron 2008.

Me Tnv un’ apiBy. 80/2009 evtoAny Twv A.E.K @cooalovikng, Eekivnoe 0 popoAoyIkog EAEYXOC yia TIG
xpnoeig 2005 £wc kai 2008 yia Tn BuyaTtpikr «EKME A.E.». O €AeyXoG HEXPI ONUEPA €ival O EEENIEN.

Tov IoUAIO 2009 OAOKANPWONKE O @OPOAOYIKOG EAEYXOC Twv Xpnoecwv 2006 £wc
30.06.2008 yia Tn BuyaTtpikn €Taipeia AAOYMINIO A.E. Ta nood Twv NpOoBeTwV pOpwv
nou eniBAnOnkav ortnv €taipeia, aviABav oTo nood Twv €3 €kaT. TO CWPEUHUEVO MOCO

npoBAEWewV TNG €Taipeiac Tnv 31.13.2009 avépyeTal os €1,8 ekar.

To NoguBpio E&ekivnoe o @OPOAOYIKOG EAEyXOC TNnG OuyaTtpikng etaipeiag «©OPIKH
A.E.B.E.» via TI¢ Xpnoeic 2006 £wcg 2008 kal PEXPI TNV NUEpounvia dnuooisuong Twv
OIKOVOMIK®V KATAOTAOEWV O£V £XEl OPIOTIKOMNOINOEI TO NOCO TWV NPOOBETWV POPWV MoU

0a npokUwouv. H eTaipeia oxnuaTiose npoBAewn UWoug € 890 XIA.

Ma TIC aVEAEYKTEG (POPOAOYIKEG XPNOEIC NOU avapEPOVTAl 0TO Napanavw nivaka, undapxel
TO €VOEXOMEVO €MIBOANG NPOCOETWYV POPWV KAl NMPOCAUENCEWV KATA TO XPOVOo nou 6a
e€eTacbouv kal Ba opioTikonoinBouv. O ‘OpIAOC npofaivel O€ €TNACIA EKTIKNON TWV
EVOEXOHUEVWV UNOXPEWOCEWY NOU AVANEVETAI va NPOKUWOUV ano Tov EAeyX0 napeABoucwyv
xpnosewv Aappdavovtac TIGC avTioToIXeC NPOPRAEWEIC ONOU aAUTO Kpiveral anapaitnto. H
dloiknon Bewpei OTI NEPA TwV OXNMATIONEVWV MNPOBAEYEWV Ol OMOIEC avepyovTal Tnv
31.12.2009 oe €4,5 €kaT., TUXOV Nocd QOopwV nou niBavov va npokUuyouv dev Ba £xouv
onMavTikn €nidpacn oTnv kabaprn 6€on oTa AnNOTEAECHATA XPNONG KAl TIC TANEIAKES POEG

Tou OpiAou.
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NOINEG EVOEXOHEVEG UNOXPEMOEIC KAl EVIEXOHEVEG ANAITAOEIG

H AAOYMINION A.E., BuyaTtpikn €Taipeia TnG MYTIAHNAIOZ OMIAOZ ENIXEIPHZEQN AE.
EXEl AQOKNOEl aywyn kata Tng AEH (oto €&ng o «MpounBeuTtng») avagopika HeE TNV
EyKUPOTNTA TNG KatayyeAiag anod Tnv TeAsuTaia Tng ano 25-6-1960 apxikng cuppaong
npounosIag evepyeiag.

EninpdoBera, n AAOYMINION A.E. ap@ioBnTei oto oUVOAO TnG TNV TIMOAOYnOon TNG
napexopevne ano Tn AEH nAekTpIKNG €vEPYEIAC PETA Tn B€on o€ 10XU TNC un’ apiBuo
A5/HA/B/®29/23860/2007 andégpaong Tou YMAN, nou pubBpilel peTa&l AAAwv Tnv
aneAeuBepwaon TwV TIMOAOYIWV OTNV UYPNAR TAON.

Idiwg O apgioBnTei TNV au&non nou o MpopnBeuTng enéBaie and Tov IoUAIo Tou 2008
OTO TIMOAOYIO NWANONG NAEKTPIKNG EVEPYEIAG £PAPUOlOVTAC E0PAANEVA TNV avwTeEpw YA
yla TNV Katapynon Tou puBuIlOPEVOU TIHOAOYIOU OTNV UWnAR TAOoN Kal ayvowvTag TNV €€
auTnc unoxpewon Tou MpopnbeuTn yia dianpaypdAaTEUon TwV TIMOAOYIWV HE TOUG NEAATEG
UWNANG TAoNG, ME Oplo avwTaTtng TIUAG 10% eni Tou katd Tnv 30.06.2008 ioxUOVTOG
TIHOAOYiOU. ZUYKeEKpIYEVA, n BuyaTpikn €Taipeia Tou OpiAou ANPIOBNTEI OUVOAIKA TOV
TPONO TIMOAOYNONC TNG NAEKTPIKAC €VvEpyelac ano Tov [MpounBeuTtry kKabBwg Oev Exel
npokUWel and onoladnnoTte MPeTa&u Toug Odlanpaypdarteuon, onwc opilel N Ynoupyikn
Andpaon, €vw OUCIAOTIKA AMNOTEAEI HIO OUVEXEID TOU KaATApynBevToc pubuilOPEvVoU
BiounxavikoU TigoAoyiou (A150) npocau&nuévou katd 10%. Zuykekpiheva, n B€on TG
AANOYMINION A.E. éxel w¢ €A C:

- apoioBATnoe €€apxnG oTo OUVOAOG TNG TNV TIHOAOYNON TNG NAPEXOMEVNG and Tov
MpouNBeuUTn NAEKTPIKNG EVEPYEIAC PETA TNV 1-8-2008, pe Tnv aitioAoyia OTI auTn
eNeBANON aubBaipeTa Kal HOVOPEPWC, XWPIC va oTnpileTal og dEONEUTIKN andpaaon
TNG d10ikNoNG, ONWC CUVERAIVE WEXPI TOTE PE TO KABEOTWC TwV  PUBPICONEVWY
TIHOAoyiwv, Xwpic va nponynBouv dianpayuaTeUosl Kal TAooovTag npoc Tov
MpounBeuTn €va €UAOYO XpoVvIkKO O1G0TNKA Yia Tov ouppaTiko kabopiouo dikalou,
€UAOYOU Kadl avTanokpIVOUEVOU OTNV napoxn TIMANATOC.

- ApvnBnke TNV €E0QANON TWV TIHOAOYiWV KaATd TO MEPOC Mou agopoucav Tnv
Movouepwe eniBAnBeioa au&énon Tou 10% d{nTwvTag Tnv €kdoon nIoTWTIKOU
TIHoAoyiou, To onoio YeTd ano dpvnon Tou MpounBeuTr) e€€dwoe n idia.

- anodexbnke e enmpUAAEN va e€opAei Tnv unodAoinn aia TnGg TIHOAOYNONG oTa
nAdiold TNG KAANG nioTng yia pia PeTaBaTikn nepiodo, pEXP!I TNV KATAANEN Twv
dlanpaypaTeUoewV OTIC OMN0IeC Ba ENpene va €Xouv NpooeABel Ta duo PEPN.

MNa Tnv eniluon TnG avwTepw Olagopdag n AAOYMINION A.E. kai o MpopnBeuTng, HETa
and €IBIkEC anoPaoeig Twv AIOIKNTIKWV TOUG ZUMBoUAiwy, napenepgwav Tov IoUvio 2009
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TNV avwTepw dlapopd oe diairnoia uno Tov MNpoedpo Tou Apeiou Mayou NpokeIyEvou va
anogaaciocel yia Tnv opBlrn €punveia TWV OXETIKWV VOPOBeTIKWV di1aTaewy, av dnAadn
VOUINWC €neBANON n au&énon 10% eni Tou NpoioXUoavTog TIMOAOYIOU XWPIC NPonyoupEevVn
dlanpaypdTteuon, Kabwc kalr av unnpxe dikaiwua r/kal unoxpéwaon Tou MpounBeuTn va
dlanpaypaTteuBei Toug OpouG TnNG OXETIKAG oupBaong npopnBeiag, 10iwGg To TPoOno
npoodIopIOPOU TOU TINANMKATOG, ME Hovadikd MePIOPIOPO TO OpIO AvwTdTnNG TIWMAC Mou
npoadiopileTal anod To npoioxuoav TIHoAdyio (A150) npooau&nuévo katd 10% kal Xwpig
OpI0 KATWTATNG TIUAG.

>TIG 25.02.2010, 1o AlaITnTikO AlkaoThplo €EEdwaOe TNV anod®aacn Tou BAcel TnG onoiag Ta
U0 PEPN kaAouvTal va npooeABouv oe dianpaypaTeUoel§ TNPWVTAC TIC APXES TNG KAANG
NioTNG Kal TwV OUVAAAGKTIKOV NOwv. ZKonoc Twv dlanpaypaTteloewyv HETa&Uu Twv OUO0
HEPWV, 01 onoiec Eskivnoav oTIc 23 MapTiou 2010, €ival n cupgPwvia Twv 6pwv, oTn Baon
Twv onoiwv n AEH A.E. 8a kaAunTtel TIc avaykeg TnG AAOYMINION A.E. 0t nAekTpikO
peUla, ev OAW N €v PEPEI, KABWC Kal n pUBHION TWV OXECEWV TwWV dUO PEPWV YId TNV
nepiodo anod 01.07.2008 €wg kal Tn ouvawn TnG TEAIKAG CUPQWVIac.

H dioiknon Tng BuyaTpikng eTaipeiac AapBavovtac unown Tn OXETIKN YRNOUPYIKN anogaon
o€ ouvapTnon KE TN npoava@epopevn andégaon Tou AlaitnTikoU AlkaoTnpiou nNpoEpn o€
EKTIINON TNG MEYIOTNG dUVNTIKNAG unoXpewong npog Tn AEH yia To didotnua 01.07.2008 -
31.12.2009, Tnv onoia kal KaTaxwpnoe w¢ NPOBAEWn oTa anoTeA&EoPaTa TnG Xpnong yia
AOYyOUC ouvTNPNTIKOTNTAG.

To NooO TNG CWPEUPEVNG d1aPopdc HETAEU TwV TIHOAOYIwWV nou €kdidel 0 NPpoPNOeUTAC Kal
TNG KaTaxwpnuevng npoBAewng yia Tnv nepiodo 01.07.2008 - 31.12.2009 avepxeTal o€
21,3 €k €, ek TwV onoiwv 8,1ek € apopouv oTo 2008 kal 13,2k € apopouv oTo dIAoTNHA
01/01 - 31/12/20009.

Tuxov unoXpewoel§ (nepav TnG NPOBAewnc) N anaiThoelig nou 6a NpokUWoUV yia Tov
‘'OpIA0 ano Tn oploTiKn OIEUBETNON TNG €v Aoyw diagopdc dev dUvaTal va npoadliopioToUV
TNV 0€OONEVN XPOVIKH OTIYHN.

6.36 Mepiopara npoTeIVOHEVA Kal SiIaveunOévra

H npoTaon Tou di10IkNTIKOU GUPBOUAiIOU Npog TNV levikn ZuvéAleuon Twv MeToxwyv Ba eival

N KN dlavoun PepiopaTog, Adyw TNG KN unapéng kepdwv Tn xpnon 2009.
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H ETaipeia kata Tnv JIAPKEId TNG NEPIODOU NPOXWPNOE O MANPWHEC HEPICUATWV NOooU €
11.135 xIA. (2008: 0,10 €/peToxn , 2007: 0,51 €/ueToxn)

6.37 ApIOHOG anaoXoAOUHEVOU NPOcwWNIKOU

MYTIAHNATOE AE. -
OMIADE MYTIAHNAIOZ Mrrpxf

31/12/2009 31/12/2008 31/12/2009 31/12/2008

MioBarroi 1,584 1,680 83 74
Huepouloio 378 1,100 - -
Idvoho 1,962 2,798 H3 70

Me Tnv and 26 Iavouapiou 2009 anogaon TnG MeviknG ZUVEAEUONG TWV METOXWV TNG
BuyaTpIknC €Taipsiac Sometra S.A., oTtnv onoia ETaipsia CUPUETEXEI YE NMOCOOTO 93%,
anogacioTnNKe N NPOCWPIVH avacoToAn TnG Napaywylikng dpacTnploTNTAg TOU EpyooTaciou
napaywync Weudapyupou — MoAUBdou otnv Copsa Mica, Poupavia, kabwg kai n dpacTikn
MEIWON TOu M avaykaiou npoownikou. AndG Tnv napandvw Weiwon npogkuyav
anolnMIWoEIC NpoownikoU nooou € 972 XIA. nNepinou, Ta onoia Bapuvav Ta anoTeAEoPaTa
TNG XPNONG.

6.38 ZuvaAAayEg HE OUVIEDEPEVA HEPN

Ta OleTalpika unoAoina Kal ol ouvaAAayeG META&U TwV ETAIPEIWV NOU gvonolouvTal JE TN
MEBOOO TNC NANPOUC evonoinong €xouv andAsipOei. AkoAouBoUv nmivakeg nou
anesikovifouv TIC ANAITACEIG, TIC UNOXPEWOEIG, Ta £€00da kal Ta £€€0da Tou Opilou Kal Tng
ETaipeiac avTioToixa, UE TIC OUVOEONEVEG ETAIPEIEC:
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OMINDE MYTIAHNAIOE MYTIAHMAIOE ALE. - MrT ik
(Mood o ¥iAade; €) 31/12/2000  31/12/2008  31/12/2009 1122008
i i
Inpyeveic 26,095 45317
Eovoho 26,005 45,317
Ayopis EunogeupdTay.
Eovaho = =
- : ]
BUyaTRIKES - - 21,513 16,281
TR 217 217 741 143
Eivoho 817 217 22,284 16,424
Ayopéc Yonpoow
Buyarpikée, - - 47 47
ILnwENES L] 74 50 4
Aoing ouwledepsva pEpn - . . (6,.BE0)
AsUBLVTIRG ETERERT 15683 14,712 04 L2720
Eovako E 15,733 14,786 _ 7441 7331
OMIADT MYTIAHNATOE MYTIAHNAIOE A.E, - MrTprn
3171272009 3171272008 31122009 317122008
Bivin yopnynBive of ouvlepve pipn
BUyaTpIkes, - - &0,BE2 -
ELrEVER, 40,6859 - 40, BEY -
Einvoko 40,689 - 101,552 -
i § . : ;
BUyaTpIKEL = : 19 334 10 F43
Iinvoho = - 19,324 19,644
Yodhoing onoprEEy and nwARTE
EUNDPEUpSTEV UNNIETIINY
Gy aTRIKET, = n 14,124 18470
ILYENE 80,536 T3 4 968
fEuBuvmikd ETehdyn 50 31 pii 31
Einvoko BD,586 7,474 14,189 19,467
" s "
Buyarpiks - - 38,504 3759
Iunvoko = = 38,504 37,329
Yoohoing vnopEGrEwy and aYopEg ovnEay Ko
LNNREWIEY,
BuyaTpIkEL - - 186 &
Iuyyeveic 10,456 10,931 L& 12
fusuBuyTikd ETEAST 377 209 2 210
Tdnvoko 10,832 11,141 229 227

O1 ouvaAAayEG e TIC AVWTEPW ETAIPEIEC NpaypaTonoloUvTal o€ kabapa gunopikn Baon. O
'OMIAOG DV CUMMETEIXE 0 Kapia cuvaAAayr acuvhiBoucg puUoNG f NEPIEXOUEVOU N onoia va
gival ouoiwdng vyia Tov 'OdIAO, N TIC ETAIPEIEC KAl TA ATOMA MOU CuvOEovTal OTEVA ME
auTtov, Kal d&v AnoOOKOMEel va OUUMUETAOXEI O TETOIOU €idOUG OUVAAAQYEC OTO HEAAOV.
Kapia ano Tig ouvaAAayeg dev eunepIEXE! €10IKOUC OPOUG KAl OUVONKEG. ZnUEIWVETAl OTI Ol
ONMAVTIKEC EVOOETAIPIKEC NMWANCEIC KAl UNOAOING ANAITACOEWV PE CUYYEVEIC OPEIAETAI OTO
EPYO KATAOKEUNG TOU evepyelakoU oTadbuou Tou Ay. NikoAdou and tn “METKA” vyia

Aoyapiaopo Tng “ENDESA” Hellas S.A.. EminA€ov, YeTa Tnv anoppognon Tng “AAME” and
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Tnv “ENDESA” Ta evdoeTaipikd umnoAoina Tng npwtng Pe Tov ‘OpiAo kal Tnv ETaipeia
eygaviovral oTnv ypapun “Zuyyevng”.

O1 napoxeg npog Tn Aloiknon o€ eninedo OpiAou kal ETaipeiag avaAvovTal w¢ akoAoUubwc:

MYTINHMAIOZ A.E. -

OMINOE MYTIAHNAIOZ MrTpikR

{NMooa o yikiidec €) 317122009 31f12/2008 31/12/2009 31/12/2008
BooyunpOBEm e NapoyED
- MioSoi ko Apoifidc A, 14,167 13,347 5,770 5,880
- KOOTOC KOAUNVIKGC OORaMSnEg 233 225 113 113
- Bonus 397 590 397 474
- Ao anolnamasic - & - o

14,707 14,215 6,280 6,472
Mapoyes peTd T ASEN TG epyooioc, TYeTIKes We:
- MpoypdppaTo KeBopeopdvoy NOpoyEY 58 38
- MpoypappaTo Kodopsauvey EITpopiy 110 111 47 61
- Mopayds MR TG spyaaiag E : : 3
MAnpwyPEs UE oTonein xoBapnc BEomg 717 347 717 347
Elvoho 15,683 14,712 7,044 6,880

Aev €xouv xopnynBei ddaveia o péAN Tou A.Z. 1 o€ Aoind J1euBUVTIKA OTEAEXN Tou OpiAou

KAl TIG OIKOYEVEIEC TOUC.

6.39 F'eyovoTa HETA TNV NHEPOHNViA TOU 1IGOAOYICHOU

>T1iIc 8 Iavouapiou 2010 n dloiknon TNG BuyaTpikng eTaipeiac METKA A.E. avakoivwoe Tnv
NWANCN TOU OUVOAOU TwV PETOXWV TNG €Talpeiac ETAAE A.E., Buyatpikn TnG kata 100%,
otnv €Taipeia TEPNA A.E. evavTi Tiunuatog € 42.515.000. H dvw Twv U0 £TWV AvaoToAN
TWV gpyaciov Tou AHZ AAiBepiou 5 kal n ouvenesid TNG METABEONG TNG EKTEAEONG TOU
€PYOU OE XPOVO MOU CUMMINTEI JE TNV €KTEAEON Tou AHZ MeyaAonoAng 5, avedei€av Tnv
nwAnon TN ETAAE wG npoo@opOTEPN YIA TNV NPOOTACIAd TWV CUPPEPOVTWY TNG METKA
kal Tn Onuioupyia Twv npoUnoBeoswv vyia Tnv nepaitepw Oiebvonoinon Twv
dpacTnPIOTATWV TNG.

>Tic 27 Iavouapiou 2010 n METKA avakoivwoe Tnv idpuon veéag €raipeiag Pe Tnv
enwvupia Power Projects Sanayi Insaat Ticaret Limited Sirketi kair €dpa Tnv
KwvoTtavTivounoAn. H véa etaipeia, n onoia anoteAei 100% Ouyatpikny Tou Opilou
METKA, e&vTdooeral oTo nMAdiolo oTpatnylikng Tng METKA vyia €nektaon Twv
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dpaoTnpIOTATWV TNG OTO E€EWTEPIKO, Kal I101AITEpA OTNV AVANTUCOOPEVN ayopd TngG
Toupkiag, kabwc Ba cUPBAAAEI OTNV NEPAITEPW EVIOXUON TNG NAPOUCIAG TNG OTN YEITOVIKN
ayopd kai atn O1ekdikNOoN avaAnwng VEWV EpYwV.

>TIC 4 deBpouapiou 2010, ol eTalpeieg “BORASCO”, “METKA A.E.” & “POWER PROJECTS”
KaTéEANEav O CUPPWVIA yia TNV EKTEAECN TWV £PYWV KATAOKEUNG KAl TNV Npoundeia Tou
MEYAAUTEPOU MEPOUG Tou €EomAlopoU, Mou agopouv Beppikn MPovada napaywyng
NAEKTPIKNG EVEPYEIAG oTnN ZapwouvTa. To €pyo agopd oTnv napddocon Tou PeyAaAUTEpoOU
MEPOUC TOoU €EOMAIOMOU KAl TNV KATAOKEUNR €vO¢ oTadbupol napaywyns NAEKTPIKAG
EVEPYEIOG ME KAUOIMO QUOIKO agplo, Ioxuoc 870 MW nou 6a Baciletal oe TexvoAoyia
GENERAL ELECTRIC. Ta nooootd CUMMPETOXNG OTn oUPBAcn Tou £€pyou kabBopilovTal yid
Tn METKA A.E. 0g €199.9 ekaT. nAéov $172.3 ekar.

Me Tnv anogaon Tng 25.02.2010, Tou AlaiTnTikoU AikaoTnpiou peTa&yu AEH A.E. kal
AAOYMINION A.E., n 100% 6Ouyatpikn etaipeia «AAOYMINION A.E.», npokeiTalr va
apxioel apeca dianpaydaTtevuoelic ge T AEH. Zkondc Twv dianpaypaTeloewy €ival n
OUNOQWVia Twv O0pwv, OTn Baon Twv onoiwv N AEH A.E. 6a kaAunTel TIC avayKeg TnG
AAOYMINION A.E. 0 nAeKTPIKO pEUNA, EV OAW I €V UEPEI.

271G 17.03.2010, o MYTIAHNAIOZ A.E.- OMIAOZ ENIXEIPHZEQN kai n ENDESA S.A,
KaTtoniv OXeTIKwWV OlanpayhaTteloswy, KaTéAn&éav o€ oup@wvia yia Tnv €€ayopd Tou
50,01% ToOU PETOXIKOU KEpaAaiou, nou katexel N ENDESA S.A oTnv KOIVWV CUUPEPOVTWV
eTaipeia ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQIrHZ KAI EMMNOPIAZ HAEKTPIKHZ
ENEPIEIAZ. To ouvoAikO Tignua yia Tnv €€ayopd Tou 50,01% Tng Endesa Hellas nou 6a
kaTtaBaAAel n MYTIAHNAIOZ A.E. avépyxeral o €140 ekaT., nogd To onoio 6a katapBAnbei
TUNUATIKAG €w¢ Tnv 1" IouAiou 2012. Tautoxpova, n ENDESA S.A 6a €Eayopdoel €va
aloAIKO NApKO Kal TPEIG UOPONAEKTPIKOUG oTaBPoUG OUVOAIKAG €yKATECTNMEVNG 10XUOG
nepinou 14 MW Tou xapto@uAakiou TG ENDESA HELLAS, €vavTi Tou TIJANATOG Twv €20
€KAT. Mg TNV oAokAnpwaon TnG diadikaciacg, n MYTIAHNAIOZ A.E. 6a kaTtaoTei povadikog
METOXOG TNG ENDESA HELLAS, anokTtwvtag To 100% Tou MEeTOXIKOU KepaAaiou TNG
eTaipeiac. H oAokAnpwon TnG ouvaAilayng TeAei und Tnv aipeon TNG AAWNG TWV

anapaiTnTwyv eykpicewv anod Ti¢ apuUodIEG PUBMIOTIKEC APXEG.

Agv undapxouv AoINA PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOvOTd, TA onoia
va agopouv eite Tov ‘OpiAo €iTe Tnv ETaipeia, ota onoia sniBAaAAsTal avagopd and Ta
Algbvn MpoTuna XpnuaToolkovouikAg Ava@opag (AMXA).
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MY TIAHNAIOZ

2T. NAnpogopieg apbpou 10 Tou N.3401/2005

H Etaipeia MYTIAHNAIOZ A.E. - 'OpiAoG Enixelpfoewv OnPOCIONOINOE Kal KATEOTNOE

J1aBE0IyeC OTO KOIVO KATA Tn OIAPKEId TNCG OIKOVOMIKNAG Xprnong 2009 TIC napakaTtw

nAnpogopiec Tou apbpou 10 Tou N. 3401/2005 kal €ival avapTnUEVEG TOOO OTO EMICNMO

01adIKTUOKO XWPO TOou XpnuaTioTnpiou ABnvwv www.ase.gr 000 Kal TngG ETtaipeiag
www.mytilineos.gr.

AEATIA TYNOY & ANAKOINQZEIZ 2009
(http://www.mytilineos.gr/site/el-

GR/home/irsite/investor_news/news/default.aspx?search=1&category=&month=&ye
ar=2009)

14/12/2009

2nuavTika MNepiaAAovtika OpeAn ano Tov ‘OPIAOG
MYTIAHNAIOS: S€ AsiToupyia n 2n ®IATpONpeca oTo
gpyoatdaio Tng AAOYMINION THS EAAAAOS

11/12/2009

Neo website yia Tnv MYTIAHNAIOZ A.E. 'OpiAog
Enixeipnoswv

11/12/2009

Avakoivwaon AlGyeuong AnPocIgEUUATOG

10/12/2009

Avakoivwan AA®V SNUavTIKOV OgudTtwyv

10/12/2009

AeATio TUNOU

26/11/2009

2TpaTnyikn Zuppayia Motor Oil - MuTiAnvaiog oTnv
Ayopa duaikou Agpiou

26/11/2009

Avakoivwaon

12/11/2009

'AnoTeAeopaTa [ Tpiunvou 2009 - Avtoxn otnv Kpion,
AUEnon Kepdogopiag, Meiwaon Asitoupyik®v EE0dwV &
EnmiTayuvon Twv Enevduoewy

12/11/2009

OHTAIG TOU [TPOEDPOU Kal AlEUBUVOVTOG SUHBOUAOU TNG
MYTIAHNAIOZ A.E., k. EuayyegAou MuTiAnvaiou, aTo
140 EBvIkO Suvédpio Evépyelag «Evépyeia & AvanTuén
*09»

11/11/2009

MpdokAnan oe Conference Call yia Ta Oikovopika
AnoTeAéopara 3M 2009 tou Opidou MuTiAnvaiog A.E.

21/10/2009

ANOTENEOUA EKMOINOCEWG KAAOUATIKWV OIKAIWUATWV

16/10/2009

Avakoivwaon

12/10/2009

Avakoivwaon

5/8/2009

'AnoteAeopaTta A" E§apnvou - AiatApnon Kepdopopiag,
BeATiwon AsiToupyikoU MepiBwpiou kal SUYKEVTPWON
YywnAng PeuotdTnTag

29/6/2009

neypa®n otig 25.06.09 orn Aapaocko n 2upBaociq
KaTtaokeung STabpol HAekTpikng Evépyeiag Ioxuog
700MW

18/6/2009

AIEUKPIVNOEIG €Nl ANUOCIEUNATWY - ANAvTnon o€
enioToAn Tng Emrponng Kepalaiayopag

17/6/2009

AIEUKPIVNOEIG €Nl ANUOCIEUPATWY - ANAvTnon o€
EnioToAn Tng Enitponng KepaAaiayopdg

27/5/2009

AnoTteAéoparta A' Tpiurvou 2009

7/5/2009

TvwoTonoinon Anokonng AikalwpaTtog MepiopaTog /
MNAnpwung MepiouaTog

7/5/2009

EvNUEPWON Yia TIG aNoQAcEIG TNG TAKTIKNG [EVIKNAG
SUVEAEUONG TwV MeTOXWV TNG 7nG Maiou 2009

27/4/2009

noypa®n cuupBaocng KORINTHOS POWER - METKA yia
TNV KATAOKEUN EVEPYEIAKOU KEVTPOU 10XU0G 437 MW
oToug Ay. Oeodwpoug KopivBiag

27/4/2009

Motor Oil - 'OpiAog MuTiAnvaiog. OAokAnpwBnke H
SnuavTikn Supgwvia ZTov Evepyeiako Topéa

21/4/2009

Avakoivwan Avadiopyadvwong Ouilou

13/4/2009

peig Alakpiaeig Na Tov 'OpiAo MuTiAnvaiog >Ta BpaBeia
EnevOuTIKOV IXETEWV

Etnowa otkovouikn éxeon e ypnong
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9/4/2009

Avakoivwaon Ayopdg Idiwv MeToxwv

9/4/2009

'Avakoivwon YnepBaong Opiou 25% yia Tnv Ayopa
Idiwv MeToxwv

6/4/2009

MpookAnon TakTIKNG MEVIKNG SUVEAEUONG

1/4/2009

Avakoivwaon Ayopac Idiwv MeToxwv

27/3/2009

Mapouciaon AnoteAeopaTtwyv 'EToug 2008 Se AvaAuTeg

26/3/2009

AnoTeAéouata Etaipikng Xpnong 2008

23/3/2009

Avakoivwaon Ayopdg Idiwv MeToxwv

16/3/2009

Avakoivwaon Ayopac Idiwv MeToxwv

6/3/2009

Avakolvwaon OXETIKA WE TNV unepBacn opiou 25% yia
TNV ayopd 1I5iwv HETOXWV

27/2/2009

Avakoivwaon Ayopac Idiwv MeToxwv

26/2/2009

Avakoivwaon Ayopac Idiwv MeToxwv

16/2/2009

O1KoVOUIKO HugpoAoyio 2009

6/2/2009

Avakolvwaon OXETIKA KE TNV unepBaacn opiou 25% yia
TNV ayopd 1I5iwv HETOXWV

6/2/2009

Avakoivwaon Ayopdg Idiwv MeToxwv

5/2/2009

Avakoivwaon Ayopac Idiwv MeToxwv

29/1/2009

Avakoivwaon Ayopdg Idiwv MeToxwv

28/1/2009

AnavTtnon og enioToAn TnG EmTponng KepaAaiayopdg

26/1/2009

2 Mpoowpivn AvacToAn n AsiToupyia Tng Sometra oTn
Poupavia

21/1/2009

Avakoivwaon Ayopac Idiwv MeToxwv

20/1/2009

Avakoivwaon Ayopdg Idiwv MeToxwv

19/1/2009

Avakoivwaon ayopag Idiwv MeToxwv

12/1/2009

Avakoivwaon Ayopac Idiwv MeToxwv

7/1/2009

Avakoivwaon Ayopdg Idiwv MeToxwv

5/1/2009

Avakolvwaon OXETIKA KE TNV unepBacn opiou 25% yia
TNV ayopd 19iwv JETOXWV

OikovopuikéG KataoTaoeig kail ZToixeia & NMAnpogopisg 2009
(http://www.mytilineos.gr/site/el-GR/home/irsite/group

publikations/analyst_kit/Default.aspx)

3MHNO 2009
>toixeia & MAnpogopicg
Evdiaueoeg Ok. KataoTaoeig

6MHNO 2009
>toixeia & MNAnpogopicg
E¢aunviaia Oik. 'EkBeon

9MHNO 2009
>toixeia & MAnpogopicg
Evdiaueoeg Ok. KataoTaoeig

12MHNO 2009
2T1oixeia & MNMAnpogopicg
Etoia Oik. ‘EkBeon

Etnowa otkovouikn éxeon e ypnong
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Z. AlaBeoi1poTnTa TWV OIKOVOHIK®WV KaTtaoTaoemv

O1 Etnoleg Oikovopikég KataoTtdoelig, n ‘EkBeon eAéyxou Twv OpkwTWV EAeykTWV
AoyioTwv Kal n 'EkBeon Tou AloiknTikoU ZupBouAiou Tou OpiAou kai Tng ETaipeiag eival
KaTaxwpnueveg oto d1adikTuo otn dieuBuvon www.mytilineos.gr. Eniong, oTnv 10ToogAida
TnG ETaipeiag BpiokovTal avapTnUEVEG Ol €TNOIEC OIKOVOMIKEG KATAOTACEIG, Ol EkBEoelg
eAEyXou TwVv OpkwTWV EAeykTwv AoyioTwV Kal ol EKBEoEIC TwV AIOIKNTIKWV ZUPBOUAIWV
TWV ETAIPEI®V MOU EVOWMATWVOVTAl OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG TOU
Opilou. Eniong, ol METOXO! Kal €nevOUTEG Nou &evOIAPEPOVTAl YIA MNEPICTOTEPEG
nANpoQopiec kal OleukpIvioelc yia Tov 'OpIA0 pnopouv va ansubuvovTtal KaTta TIG
EPYAOCINEG HEPEC KAl WPEC 0T AlelBuvon EnevduTikwv Ixeocwv Tou Opilou. TENog, oTnv
IoTooegAida Tou Opidou - www.mytilineos.gr- unapxel o€ NAEKTPOVIKN Hoppn n napouaca
Etrioia Oikovopikr ‘EkBeon kabwc kal Ta ETrioia AeATia Twv NponyoUHEVWV XPNOEWV aAAG
KAl AAAEC ONUAVTIKEC NANPOPOPIEG.

EuayyeAog MuTiAnvaiog Fewpyilog KovrouZoyAou
A.A.T. AB649316/2006 A.A.T. P 073899/1991
Mpoedpog Tou AloiknTikOoU ZupBouliou Mé£Aog Tou Al0oIKNTIKOU ZuppBouliou
kai A/vwv SUpBouAog & EvreTaApévog SUuBouAog
Iwavvng Afpou Imavvng Kalagparag
A.A.T. P102714/1993 A.A.T. AZ 556040/2008
Fevikog A/vTRG OIKOVOHIK®OV & Financial Controller
AsiToupyi®v YnooTnpiEng Tou OpiAou
ToUu OpiAou
Ethqoio otkovopiky éxbeon g ypriong 149
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