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A. AnLoogig Tov MeA®V ToV d101KNTIKOY Xopupfoviiov

(oopeova pe 10 apbpo 5, map. 2 Tov N. 3556/2007)

Me v mopodoa dnidvetor 6tL €& dowv yvopilovpe, ot egapnviaieg €TOPIKEG KOL EVOTOMUEVEG OIKOVOUIKES
kataotdoelg g XZQAHNOYPIEIAY KOPIN®OY A.E. yu tv mepiodo 01/01/2009-30/06/2009, ot omoieg
KkatapticOnkav copeova pe to Aebvi Aoyotikd TIpoétuna Xpnpoatoowovopkng Avapopds, 6mwg antd epopprofovtat
otv Evdidpeon Owovopkn Avoapopd — AAIT 34, Tapéyovv aAndiv kot dikain gikova TV ototyeimv Tov Evepyntikov
kot tov [Tabntkov, g Kabapng @éong kot tov Amotelecudtov Xpnong, e Etapeiog kot tov emygipnoemv oo
TEPILAUPAVOVTOL GTIG EVOTONUEVES OUKOVOLIKEG KOTAGTAGELS MG GUVOAO.

Emumdéov dnidvetar 01t €€ 6cmv yvopilovpe n eapnviaio £€kBeon tov dotkntikov cvpPoviiov arnewovilel katd TpoOTo
aAn0n tig mAnpogopieg Tov amatTovVTAL GUHE®VA LE T 0pliopeva oty Ttap. 6 Tov dpbpov 5 tov N. 3556/2007.

ABnva, 26 Avyovotov 2009

[Ipdedpog tov A.X. Méhog tov AX Evtetodpévog Zoppoviog
Kovortavtivog Mrakovpng lodvvng Ztavpoémovrog Xpiotopopog Katoaumag
AAT: AB 649471 AAT: K 221209 AAT: AB 287307
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B. Elopnvwio ExOgon  Avownrikov  Xovpfoviiov g eraupiog
«<<QAHNOYPI'EIA KOPINOOY A.E» eni TV evomomuévov Kol ETULPIKOV
Owovopkav Katastaoewv tng meprodsov 01/01/2009 — 30/06/2009

Kuvpieg kan Kvpror Métoyot,

Me Baon 11g dwrda&erg tov N.3556/2007 kou v Amoégaorn 7/448/11.10.2007 g Emrpomic Kepahatayopds, cog
mapabétoope v e&ounviaio evomompévn Exbeon tov Atowntikod Zvpfoviiov g «XQAHNOYPI'EIA KOPIN®GOY
A.E.» (Etoupeia) ko tov Buyatpwcov g (Ouhog) v g Evomomuéveg ko Etoupikég Kataotdoelg g mepiddov
1/1/2009-30/6/2009. H mapovoa 'Exbeon meptlapfdvel Tig TAnpogopie tov mapaypdenv 2, 3, 4 kat 7 Tov apHpov 5 Tov
N. 3556/2007, tic Evomomuéveg war Etopwcég Owovopkés Koataotdoelg, 11 Enpewwoelg ent tov OKovopiK®mv
Kotaotdoemv g meptdodov awtig mov tpoPfrémovv ta Aebvi) Aoyrotikd Ipdtuma, og kar v ‘Exbeon Emickomnong
Tov ave&dptnTov Opkwto EAeykti Aoyiot.

1. Inuoavtika yeyovoto tp@tov sEaunvov 2009 Kot 01KOVOUIKN ETLGKOTNON

To mpdTo €€dpunvo Tov 2009, pesodong g d1eBvolg owovopukng kpiong, vnpée pio Wiaitepa SOGKOAN TEPiodoC, L
TPOTOYVOPO YOPUKTNPIOTIKA 0AAG Kot onpavtikég gukaipies. EWdwdtepa, ol cuvbnkes motmtikng acevéiog o debveg
EMIMEdO KOl M OCLVEYNG TTMOON TNG TWNHG TOV PacK®V LVAMK®OV (yYdAvPag, TAACTIKA, K.0.), G€ CLUVOLACUO HE TNV
TePLOPIOHEVT] NTNOT Yo EVEPYELD, OVOTOPELKTO OOYNGE OTN YPOVIKY HETATOMION 1 KOl TNV HOTOIOOT OPKETOV
EVEPYELOKADV £pymV, 6 dtdpopa onpeia Tov TAavitn. Avtifeta, 1 Tpoavaeepbeica TTOON TOV TILOV TOV VMKAOV OALL
KoL TV VoAV, dnpiovpynoov éva tepiBdilov mov 1 ZQAHNOYPI'EIA KOPIN®OY emétvye va expetailevdel ko
va GUPADVEL CNUOVTIKA TIC GUVETELES TG TOYKOGU0G okovopkng kpiong EEGAAov, o1 mpoomddeieg g Atoiknong kat
TV epyalopévev To teAevTain £, Yo BeATion TG TopAyOYIKAG AEITOVPYING KOl TV 1GYLPOTOINGT TNG KEPUANLOKNG
doung tov Opidov, OmodEKVHOVTIOL CNUOVIIKOTEPO omd TOTE oTN Olvi) TOV OLOUEVAV HOKPOOIKOVOLUK®V KOl
EMYEPNUOTIKOV EEATEEMV.

HoMoeg : O evomomuévog kKOG epyacimv ovirle ota 195,2 ekat. gvpm, évavtt 137 ekat. evpmd 10 2008,
onuewdvovtag avénon 42,5%, omoTéAeSO TOGO TG AOENCNG TOV OYKOL TMANGEWDY TOV EVEPYELONKOV KAASOV, 0G0 Kot
TOV VYNAOTEPOV TWAV OV giyav Sapopembel v mepiodo cOVOYNG TOV TAPAYYEM®AY, AmOPPOLO TNG EKPNKTIKNG
avénong tov TV ydAvpa evtog tov 2008. Ot TOANGEIG TOL evepyELlaKoy KAGOOL ovéndnkoy katd 56% kot aviibav
oto 185,2 ekat. gupd. Avtifeta, 1 GNUOVTIKT VIOYMPTON TOV KATACKEVAGTIKOD KAAS0oL t0c0 oty EAAGSa, 660 kot
oV Evpomn (kbpieg ayopés T@v KolA®V S0K®V), COUTAPESVPE TTOTIKG TIG TOANGCELS OVTOV Yo VO SLapope®OodV
tehkd ota 10 ekat. evpd, NTo1 45% pelmpéveg Evavtt Tov Tpmdtov eEapnvov tov 2008.

Mewtd Képdog : To evomompévo pektd képdog mapovoiace avénon 59,3% mepimov £vovTl TG TEPLGIVIAG YPOVIAS KoL
Swpopendnke ota 47,4 exot. evpm. H ev Aoy eEEMEN opeiletor o’ €vOG 6TOV aLENUEVO OYKO TOANGE®V KOl O’
ETEPOL OTNV EKUETAAAELON TNG EVVOIKNG CLYKLPIOG TOV SLAHOPPOONKE TNV AYOpd TOV LMK®MV, TNV &V AMdy® Ttepiodo.
Inuewwveton exiong 0Tt Ta LEKTA amoteAéopata extopivinikoy amd amopeunoels omodepdtoy Hiyovg 6,3 eKat. EVPO

"E&oda Aroiknong & Awdbeonc: Ta é€oda droiknong mapovoidlovv oplakn avénon 3%, (3,2 exat. vpd Evovtt 3,1 exor.
evpmd, 10 2008), evd ta £Eoda d1abeong eppavilovior avénuévo katd 38%, AOY® OPVNTIKOV GUVOALOYLOTIKOV
dwpopav (3,9 exot. evpd), avénuévav tpofréyenv (2,9 exot. evpd) Kot SUCUOV GYETIKOV e eEay@YEG TPOG TPITES
xopes (1 exot. eVpd). ENUEIDOVETAL OTL 1] VTOYDPTON TG VOVAAYOPAS ETETPEYE TNV CLYKPATNON TOV KOGTOVG LETOPOPAS
Kot wopd Tov auénpévo 6yko Toincemv, epeaviletal peiopévo katd 16% mepinov, oe oyéon e TV avtioToyn Tepiodo
TEPLOL.

Xpnuotootkovopkd £Eoda (kabapd) : H peimon tov kabapod davewspod g Etaipeiog , g amotéiecpo tov
TPOCTOOELDVY Y10, ATOTELEGUATIKOTEPT] SLOYEIPLON TOV KEQAAOIOL Kivnong oAAd Kot 1 HEl®ON TOV EMITOKIMV, GUVETEVE
GTOV TEPLOPICUO TOV YPNUATOOIKOVOUK®DV €600V, To 0Ttoia dtapoppmdnkoy ota 3,1 ekat. vpd, NTot 33,7% pelopéva
G€ OYE0N LE TNV ovTioToyN TTEPI0d0 TEPLOL.

Kohbdtepn tov apyikd avapevopévmy, amodeiydnke 1 okovoutkn arddoon g pooikng Etapeiag ZAO TMK-CPW. Av
KOl VTAPYEL ONUOVTIKY eMPPAduvorn oTo evepyelakd £pyo vrodoung oty tepdaotia ayopd ¢ Pwoiag, n xotd 49%
eleyydpevn Kown etoupeio ETETUYE Vo S1OTNPNOEL TNV AVTOYOVIOTIKY NG 0Eom Kot teAkd vo emdei&el k€pdn HETA
@opwv 2,1 gkat. evpd, EVOVTL 2,2 EKAT. EVPD TNV AVTIGTOLYN TEPLGIVH TEPI0JO.
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Amoppolo. OA®V TOV TOPATAVED NTOV 1 SUOPP®ON TV KEPODV Tpo PoOpwv oe 13,1 ekat. gvpd (8,7 ekat. gvpd TO
2008), evd ta KEPON HeTd amd POPOVE Kat SKoLdUAT Letoyneiog avEndnkay katd 75,6% oe 12,6 ekot. evpd.

Téhog onpeidvetat Tt 1 anOTEAECUATIKY daxeipion Tov Kepoiaiov Kivinomng, ota TAaicL TOV EKAGTOTE TPOYPAULATOS
TapayyeMAOV, Kot 1 OpacTIKn Hel®on TOV KEQAANOVYIK®V damovdV enaviépepe Tov kabapd davelopd ota enimeda g
31/12/2008 (Mot 57,9 exot. evpd) Térog, ta 1o Kepdrota evioyvdnkov mepaitépo kot avépyovtor mAéov ota 138,9
exat. evpd. A&ilel va onuelwbel, 611 1 KEPSOPHPA TOPEID TOV TEAELTAIDOV TECCAP®Y ETOV, EXETPEYE TNV KAADYT TOV
oveo®pevpévav v (84,4 exat. evpd v 31/12/2005) kon mAéov ta kKEPAN €1 VEOV avEPXOVTOL GTO 7,5 EKAT. EVPM.
Ytov Topakdto mivoko epeaviletor 1 eEEMEN TV ONUAVTIKOTEP®V UPIOHOOEIKTAV:

30/6/2009 30/6/2008
Fevikn peuoToTNTA 1,18 1,14
‘1610 KepdAaia/EvepynTikd 53,5% 36%
EBITDA/MwAAoEIg 10,04% 12,5%
Képdn ava peroxn 0,1016 0,058

2. Kivovvor kon afsfordtnteg yio to dogvtepo eEaunvo tov 2009

AdYo g eOong TV dpactnplotteov tov, o Ophog extibetol oe pia celpd and Kivddvovg ot omoiotl dtakpivovial 6e
YPMUOTOOTKOVOLLKOVG KOl ETLYEPNUATIKOVG. AVAQPOPIKE LE TOVG TPMOTOVS (EKTEVAG OVOPOPE VITAPYEL OTIS ETNOLES
OLKOVOUIKEG KOTUGTACELS), Ol KUPLOTEPOL TOV OTOIMV EIVOL O GLVOAAAYLLATIKOG KIVOUVOC, 0 EMTOKIOKOG KAL O TIGTMOTIKOG
KIvOUvog, 0 KIVOUVOG PELGTOTNTOG KOL O KEPUANOVYIKOG Kivouvog, £xovv ekdobel odnyileg ota mhaicia T@V omoiov M
Owovopkn AevBuven epappoletl Ty oAtk dwoyeipiong tovg. Educotepas:

i) Zvvorlaypatikdg Kivovvog

O Owrog dpaotnpromoteitor debvag (dvw tov 90% TV TOANCEDV d10YETELETAL GTO EEMTEPIKO, EVD TO GUVOAO TV
TPOTO®V Kot fondNTIKOV VADV EIGAYETOL) KOl GUVETDG EKTIOETAL GE CUVOAAAYLATIKO KIVOLVO TPOEPYOUEVO OO S1APOPO
vopiopoato aAld kupiog amd to Aordplo Apepikrg (USD). O Outhog axorovBel moltiky| full hedging, eite pe natural
hedge (ayopd VA®V Kot VINPECIOV GTO VOLUGLLO TOANGCNG), £1TE |1 CLUPOAALO LEALOVTIKNG EKTANPOGNG CUVOAALYLLATOG
pe eEmtepikovg avticvpporidpevoug (FX forwards), eite ko pe ta 800.

(ii) Kivouvvog d1okvpaveng emrokiov

O Opihog éxel ocvvawel davelokés ovpPdoels, vmokeieveg 1060 o otabepd, OGO KOl GE KLUOLVOUEVO EMITOKIO
(EURIBOR + spread). O kivévvog emitokiov Tov tedevtaiov avtiotafuiletal, v uépet pe tn xpnon interest rate swaps.
H oyeticn moltkn| g Etaupeiog ta tedevtaio 3 £tn voyopevet TovAdyiotov 10 50% TV SaVEIKOY VTOYPEDCEDY VO
UMV VTOKELTOL OE EMTOKIOKO KivOLVO.

iii) IIieTOTIKGG KivoLVOg

O ev AMOym Kivduvog mPokOTTTEL Omd TIG KATOOECELS, TO TOPAY®YO XPNUOUTOOIKOVOUIKE TPoidvTa (TIoT®MTIKOG Kivouvog
Tpomel®dV) Kol TNV TOTOTIKY SELVKOAVVEN 6TOVG TEANTEG (TIGTOTIKOG Kivduvog tedatdv). O Opihog cuvepydletar pe
opIoUEVA amd T LEYOAAVTEPQ Kol TAEOV EVPWOTA TPUTECIKA 10pVpaTA TG EAANVIKNAG AYOPES, TV OTOIWV 1) TIGTOANTTIKN
wavotnra ivol tovhdyiotov BBB+ / F2 (Fitch).

O Ophog emiong, epopprolel avoTnpég dS1aOIKAGIES dlaYEIPIONG TIGTOTIKOV KOl TOAITIKOD KIVOHVOL TWV TEAUTMY TOV,
eetdlovtog otoyeion OMOC N OWKOVOWIKY TOVG KATAOTOGN, TO 1GTOPIKO TANPOUDV TOVG, TUYOV OVIEYYVNGELS TOL
Swfétouy K. EMHOVTIKOG HEPOC TV TOANcE®V yivetal évavtt Evéyyvov [Tiotdoewnv 1 évavit mpokataforidv. Xta
projects mov avtd dev gival €QIKTO, 1 TOIPEiR YPNCLOTTOLEL AoPULELD TIoTOCE®Y, factoring Kot 6mov owtd amorteitol
ACPAAELD TOMTIKOD KIvODVOL.

(iv) Kivovvog pevototntog
H dwyeipion tov kivouvov pevototntog tpodmobétel v eac@diion dtafesit@v Kot TNV KAVOTNTO XPTLOTOSOTNONG
TOV EMPUEPOLS projects Tov avarapPdavel 0 OUAog HECH EMAPKMV TOTOTIKOV opimv. AdY® NG S10popeTIKOV KOKAOL

xpnuoatopo®v ¢ Kabe mapoyyediag, 1 Yanpeoio Awayeipiong Kwddvov ovolvel to ekdotote dedopévo Ko
¥pNoponotel 6moTe Ko v KoBIoTATOL ATOPUiTNTO TIS MOTOTIKEG YPOUUES ToV €yl eEacparioel amd TG Tpameleg Kot

-5-
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TOVG AOUTOVG YPNUATOSOTIKOVS opyavicpovc. Xnpewwverar o6t v 30/6/2009, o Opthog kateiye 3,24 exot. evpd
TOpELOKE O100EG1L0L KO 1IGOSVVALLOL.

v) Kepalarovyikég kivovvog

O ev Mdym Kivovvog cuvdéeton pe v mBavotnta S10KomNg TG AmpOcKoTTNG Agttovpyiag Tov Opidov, katd tpdmo doTe
va advvatel vo eEacaLicEL IKOVOTOMTIKES OmOJOGELS GTOVS LETOYOVS KAl GTOVG Aoumovg eumiekopévoug (stakeholders).
O Ophog emdidkel v avalitnon Tov pelypotog mnydv ypnpatoddtnong mov Bo elayiotomolel ot ekdotote
ovvbnkeg, 10 KOoTOG KEPaiaiov. IIpog 10010, oTIg TpEYOoVoEG dlebveic cuvbnKec, €xet Te0el G 0TOYXOG, O GLVTEAEGTNG
poyAevong (gearing ratio) va dtotnpndei kéto Tov 50%.

‘Ocov 0popd TOVG ETYEPNUATIKODS KIVODVOLS, 0 OLUAOG dpacTnPlomoLEiTal oTIS d1eBVElG ayopés evépyelac, YEYOVOG TOL
TOV KAVEL TEPIGGOTEPO EVAAMTO GTOV AVENVOIEVO TPOGTATEVTICUO TOV EMKPATEL, TOVG TEAeVTOioVg uves. H maykdopia
OIKOVOUIKT KpioT, TEPAV TNG CLPPIKVAOOTG OTIG KEQPUANLOVYIKEG SATAVEG TOV UEYAAMV EVEPYELOKMV ETULPEIDV, £XEL
00MNYNOEL TG AVA TOV KOGUO KLPEPVNAGELS O MOAITIKEG GUEONG M EUUEOTG TPLLOSOTNONG TG TOTIKNG Propmyaviag,
YEYOVOG TOV SLCYEPAIVEL CNULOVTIKA T dtathpnon g avtaymvioTtikng 8éong g ZQAHNOYPI'EIA KOPING®OY, otig
Boaoucég e ayopéc. Tuydv mapapovh ent Lakpov, TOV TPEYOVCAOY OIKOVOUK®V cuvOnkav, avapeifoia Bo ennpedost
TOV KOKAO €pYaCL®V Kol TNV Kepdopopia tov Ouilov.

O ToANoELS TOV gvepyelakoD TopE glval GTNV GLVTIPUTTIKY TOLS TAEOYNPia on a project basis, yia TIc omoieg 1060 1
TN 600 Kot 1o K66ToG Tpounetag TG TPMTNG VANG givar otafepd KoTd Tn drdpKela eKTELEOTG TOV €pyov. QoTdG0, M
ayopd TV KOIA®V d0KdV, VTOKEWTOL G PETAROAEG, GUYVA GNUAVTIKEG, TOGO TNG TIUNG 000 Kol TOL KOGTOVG TPMDTNG
OAnG. H paydaio emideivaoon tov katackevaotikod topéo oty Evpdnn kot n peioon tov tipdv ydivfa, odnynce oe
amopeimwon amobepdtov,  onoia to 1o e&dunvo tov 2009, oviAbe oe 3,4 ekart. gvpd.

H dpaoctnplonoinon tov Opilov oty 1epdoTio EVEPYELNKT ayopd TG Pooiog Kot TV YELTOVIKGOV TG YOPOV, LECH TNG
ovppetoyng Tov oto Joint Venture ZAO TMK-CPW, gkt6¢ TV TPOQOVAOV TAEOVEKTIULATMOV, GUVETAYETOL TOVTOYPOVA
Kot €k0eoN OTIG EKACTOTE EMKPATOVGES OIKOVOLUKEG CLUVONKEG TNG v AOY® Teployng. Aedopévng g eEaptnong g
Poociog amd tig d1ebveic Tyég v commodities Kot 13104TEPA TOV EVEPYELIKMV, 1| SLOTNPNOT TOV TPEXOVI®MV EMMES®DV
Yo LOoKPO YPOVIKO S1AoTN L0, capEoToTa B EMNPEAcEL TOV KUKAO pYaciaV Kot TV kepdopopia g ZAO TMK-CPW.

Emumdéov éva onpavtikd tunpoa tov koéctovg g Etaipeiag agopd vaviovg, n ayopd t@v omolmv eivorl diaitepa
eupeTaPAnTn (volatile), ta teAevtaio £1n. Av Kot 0 OMIAOG, YloL €V GNUOVTIKO TUAHO TOV LETAPOPIKOD TOL £PYOV,
GULVOMTEL CLUP®VIEG, on a project basis, 6€ OPKETEC TEPUITMOGELS, AVTO dOgv gival QPIKTO, [LE OTOTEAEGLO 1] VOOAMOT)
mholmv otV spot ayopd, va emnpedlet v kepdogopia Twv v Adyo épyov. H avtiotédBpion oto péAlov tov mapamdve
kwovvov pe FFAs (Forward Freight Agreements), cuvaptdtot g peydio Badud and v Peitioon tov faBovg kot g
PELGTOTNTOG GTNV EV AOY® 0YOPE TOPAYDYDV.

3. [Ipoontikéc - ExTinicsig

To emyepnooxd nepifdriov oto onoio kaieitor va Aettovpynoet 1 ZQAHNOYPI'EIA KOPIN®OY, moapd Tig 6moteg
EVKAIPIEG TOV KATA KOpoVS Tapovatalovat Teivel va Yivel duoyepéotepo. Ta cuVVEQQ TOL TPOGTUTEVLTIGHOV Papaivouv
OM0 KoL TEPIEGHTEPO GTO O1E0VEG EUTOP1O (OKOLOL KOl GE YDPEG TTOL MPEANONKAV TNV TEAEVLTAIN OEKOETIO OTLLOVTIKA 0T
TNV TOYKOGUOTOINo™M), TAon Tov ovopévetol va eviodel ov ot peydleg okovopieg dev avakdpyovv evtog tov 2010.
Tavtdypova, o1 OYETIKA YOUNAEG TWWEG TOV TETPEAOIOV KOl TOL 0gPiov, O€ GUVOLOCUO HE TNV TEPLOPIGUEVN
xpnroToddTon amd to o1ebvég tpamelikd cvompa, 0dnyel o€ avafoAr 1 Kot akOpmoN HEYAAMV EVEPYELNK®MV projects.
H evduvauwon tov evpd €vavtt tov dolapiov omotedel axoua Evav mapdyovta ovnovyioc. H Stopoawvopevn
omoduVApmon Tov S0Aapiov, OGO BEATIOVOVTOL O YPMUATICTNPLOKEG OYOPEG KOAL 1) TOPALOVT TOV €T LOKPOV o€ eminmeda
OV AEYOVV ONUAVTIKG oo TNV dikana wotiio (fair parity), avopéveTal va ETOEWVOGOVV TIV OVTOY®VICTIKT BEom TG
SQAHNOYPI'EIAYX KOPIN®GOY.

Kotd ovvémeia, o Opthog koAeitor va dtayeptobel pe emituyio TV avicoppormio TV guvoikdv Ppoyvmpddecpa
oLVONKOV (YOUNAEG TIES VAIKDV KOl VODA®MVY) KOl TOV SVCUEVECTEPOV LECOTPODEGL, EXOVTOG GOV GULLLOYO TNV VYL
APNUOTOOIKOVOLLKT] TOL J1dpBpmon, TNV gupeio. YKAUO TPOIOVI®V TOL, TNV LYNAN TOWOTNTA Kol TNV 1dtaitepa
OVTOYOVIOTIKY KOGTOAOYIKY TOoV Bdor. EEGAAOL M avopevopevn VIO TOL TPITOV TPWHVOD EMLTUYNG OAOKANPMOON TNG
avafadong g ypapuns ERW/HFI, yio v mopayoyn colqvev éog 26’7, Ba evioydoel akopa TeptocoOTEPO TV NN
edpatopévn enun ™ TQAHNOYPTEIAYX KOPIN®GOY g évo amd ta TAE0V 0EI0MOTO KOl TEYVOALOYIKA TPOTYLEVOL
COANVOVPYELN TAYKOGUIMC.
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4. Yovorhoy£c 6uvoEoEuivev TpocOTOV (AAII 24)

O Owrog eréyyetan amd v etonpeio ZIAENOP AE, n omoia katéyet to 78,55% twv petoymv g untpikng Etopeiag .
To vrolowmo 21,45% etvan evpémg deomappuévo. H tedkn untpikn tov Opidov givar 1 BIOXAAKO AE. Ot gpmopikég
ouvaAloyég Tov Opidov pe to cuvdedepéva e avTdv TPOSHOTA, 61N ddpKeln ToL TpdTov e&opnvov Tov 2009, &xouvv
TPUYLOTOTOMOEL Lle OPOVG 0ryOPas Kal 6T TAOIGLO TNG GVVIOOVE ETLYEIPTLATIKNG TG OPACTNPLOTNTOG.

ZTOVG KOTOTEPM TIVOKEG TOPOVSIALOVTOL 01 CNUOVTIKOTEPES OIETALPIKES TMANOELG Kot 01 AOTEG SIETAPIKES GLVOAAAYEC,
peta&d tov Opidov kor ovvdedepévov pepodv (0mwg opiloviar oto AAIL 24), 10 mpodto e&dpumvo tov 2009. Ot
ouvdedepéveg etatpeieg apopov etatpeieg Tov Opikov BIOXAAKO :

30/06/2009 30/06/2008

NMwARogig ayadwv Tpog

ANAMET AE 426.460,44 564.570,85
METAL AGENCIES LTD 365.254,41 1.173.890,40
SID PAK BULGARIA 46.030,40

SID PAK ROMANIA 13.694,70

ZIAENOP AE 18.054,41 160.725,90
ZIAMA AE 10.335,30

869.494,36 1.909.522,45

MwAnoeig uTnpeTIWY TPOG

STEELMET (CY) LTD 7.000,00 324.911,00

AIABINEOGIB AE 247.637,27 343.682,07

EAAHNIKA KAAQAIA AE 9.000,00

ZIAENOP AE 69.469,76

ZOBEA AE 35.514,50
263.637,27 773.577,33

‘Ecoba amd pepiopara amo
BIOXAAKO 2.032,26

Ayopég ayabwv amo

LESCO 14.231,20 375.400,89
SOFIA MED 12.066,81 461.639,68
METAAAOYPIIA KOPINOOY AE 654.025,81
ZIAENOP AE 89.832,73 61.931,37
ZIAMA AE 26.720,46 6.034,71
XAAKOP AE 109.650,82 954.858,60

252.502,02 2.513.891,06

AyopEG UTTNPESIWY ATTO

METAL AGENCIES LTD 47.167,29 14.800,59
NOVAL AE 98.260,00 96.000,00
STEELMET (CY) LTD 191.852,04 464.158,05
TEPROMETAL AE 79.202,41 145.963,59
BIEZAA ENE 145.028,42 221.234,30
AIABINEGIB AE 532.963,66 563.950,02
EAKEME A.E. 33.000,00 21.200,00
MPAKZYZ AE 36.966,31 81.954,25
ZIAENOP AE 59.349,24 1.921,60
ZIAMA AE 51.044,14 99.094,01
ZOBEA AE 31.948,00
ITHAMET AE 229.237,57 252.187,66

1.504.071,08 1.994.412,07
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Ayopég Tayiwv amo

METAAAOYPIIA KOPINOOY AE 28.500,00
MANEAKO A.E 25.222,79
ZIAMA AE 2.753,84 58.416,92

2.753,84 112,139,711

AmaiTioeig amo guvdedepéva pépn

ANAMET AE 54.362,37 185.068,07
METAL AGENCIES LTD 637.659,00 1.381.409,87
NOVAL AE 1.250.300,68 1.440.000,00
ANTIMET AE 4.674,82 125.296,48
AIABINEOGIB AE 4.118.671,90 275.974,95
EAAHNIKA KAAQAIA AE 11.865,01
METAAAOYPTIA KOPINOGOY AE 43.045,00 635.918,09
ZIAENOP AE 233.757,50
ZIAMA AE 712.101,40 2.614.507,89
6.832.680,18 6.891.932,85

Ymoxpewoeig Tpog ouvdedepéva pépn

LESCO 14.231,20 293.596,58
METAL AGENCIES LTD 102.400,54 102.795,41
SOFIA MED 236.145,61
STEELMET (CY) LTD 84.860,52 336.260,28
TEPROMETAL AE 66.590,01 71.142,57
BIEZAA ENE 14.260,37 14.949,05
AIABINEGIB AE 370.035,46 321.649,30
EAKEME A.E. 13.090,00 13.328,00
EAAHNIKA KAAQAIA AE 4.691,00 17.698,73
MANEAKO A.E 25.429,92
NPAKZYZ AE 4.885,55 34.721,28
ZIAENOP AE 323.008,54 194.731,90
ZIAMA AE 20.694,60 49.005,26
ZOBEA AE 11.664,07 8.178,04
ZTHAMET AE 234.833,11 113.948,84
XAAKOP AE 53.152,95 778.469,84

1.318.397,92 2.612.050,61

Té\og, ot apoPég mpog ta HéEAN Tov Atotkntikod XvpPoviiov kot to AtgvBuvtikd otedéyn ™g Etoupeiog , dmwg kot ot
OTOLTGELS KOl VITOYPEMCELS OO KOl TPOG OVTOVGS, £XOVV OC EENG:

30/06/2009 30/06/2008
AyoiBég - QpeAqpara yia péhn AL kan Zrehéxn Aoiknang 274.267,00 288.326,00
AyoiBég Teppamiopou aaoxdAnong 166.025,00 0,00
AuoiBég TAnpwréeg yia péAn AL kai ZteAéxn Aioiknang 12.096,00 11.090,00

5. Eykotaotdocis - YToKOTaGTIATO,

Ot 1B31OKTNTEG £YKATACTAGELG TOV gpyootaciov Ppickoviar otn Brounyavikn Iepoyn OioPfng Bowwtiag, eni ynmédmv
oVVoMKNG emupdvetog 496.790 t.p.

H Etotpeia £xet o Agttovpyia ta KATwO1 vTOKATAGTHLATOL

1. AmofnkevtiKoi xdpot Kot VTOKATAGTNILO OTIG EYKOTAGTAGELS TOV €pYooTtaciov ot Oiofn Bolwtiog
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2. I'pageia Aloiknong otnv Adnva

3. Ymoxatdotpo oto Hvopéva Apafikd Eppdra yo v avémntoén tov noiicewv g Etapelag otig ayopés tov
ITepoot KoAmov

Hopdriinia, o Outkog mépav g EALGdag dpactnpronmoteitoan otig HITA ko v Kbdmpo, 6mov dwatnpel Buyarpikég
eTonpeieg.

6. Xnuovtika yeyovoto petd tmv 30/06/2009

Tov IovAo tov 2009 cuothbnke 1 Buyatpikn etoupeio Warsaw Tubulars Trading sp. z.0.0., pe €6pa v INorwvia kot
avtikeipevo v epmopikn tpombnon tov mpoidviov g ZQAHNOYPI'EIALX KOPIN®OOY kot TV GUUUETOYN TNG G
opoedeig etatpeiec. To apywd petoyd kepdiaio opiotnke oe 50.000 PLN, arotelovpevo arnd 1.000 graipikd pepida,
ovopaotikng a&iog 50 PLN, éxaocto. [TapdAinia, amopacicOnke adEnon tov petoyikod keeoioiov katd 2.733.750
PLN, pe v éxdoon 54.675 etapikodv pepdiov to omoia Ha katafinbodv and v TQAHNOTPI'EIA KOPINGOY
AE. o¢ e&ng: o) 53.444 etapwcd pepidia a&iog 2.672.200 PLN, pe siopopd €1g €100¢ TOL GLVIGTOTOL GTO GOVOAO T®V
petox®mv mov Kotéyel, (5.000 petoyés) oty katd 100% Bvyoatpikn g etonpeioc CPW AMERICA Co., pe é6pa tig HITA.
kot B) 1.231 etoupkd pepidw, a&iog 61.550 PLN, pe xatofoAn petpntdv. Metd tnv oAOKANP®ON NG OVOTEP®
Sdwdikaoiog o petoykd kepdioto e Warsaw Tubulars Trading sp. z.0.0. 8a avépyetar og 55.675 erapikd pepida,
ovvolikng a&lag 2.783.750 PLN.

ABnva, 26 Avyovotov 2009

O IIpdedpog Tov Atotkntikod Zvpfoviiov

Kavetavtivog Mrakovpng
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I'. E¢apnviaieg Owovopkég Kataotdoels o€ evomompévn kot pn Baon

Kotaotaoeig owkovopkig 0¢ong
Kotaotaoels 6uvoilkov £16001notog
Kotaotaseig petaforov 10iov kepaioimv
Kotoaotaoeig Topglok®v poov

LN UELDGELS EML TOV EVOLIPNECOV OLKOVOULKAOV TANPOPOPLOV

1)
2)
3)
4)
S)
6)
7)
8)
9)
10)
11)
12)
13)
14)
15)
16)
17)

I'evikég mAnpoopieg

[Mhaicto kaTdptiong

ITAnpopdpnon kotd topéan

Evoouarta ndylo teprovslokd ctotysia

Topdywya ypnuatootkovoutkd ctoryeio

Adveo

AEITOVPYIKEG TAUELOKES POEG
Evdeyopeveg voypedoels / amaitnoelg / aveAUUEVEG VTOYPEDCELG

IIpoPréyelg

Ag1tovpykod k€pdog

Ypiotdpeva epumpaypato fépn

ZUVOAAOYEC e GUVOESEUEVD LEPN

Képdn avé petoyn

Aowméc BpoyvmpoBecpeg vtoypedcelg ypnHaTodoTIKoD Yapaktpa (Factoring)
AVELEYKTEG POPOLOYIKA YPT|OELG

ApOudc amaoyoAoVIEVOD TPOCHTIKOV

T'eyovota petd v nuepounvia tov Icodoyiopon

-10 -

11
12
14
15

16
16
16
18
20
21
21
22
22
23
24
24
24
26
26
26
26
26
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Kortaotdaoseig owkovoptkng 0¢ong
ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
[Moad og Eupw Inueiwon | 30/06/2009 31/112/2008 30/06/2009 31112/2008
ENEPIHTIKO
Mn kKukAo@opouV evepynTikd
Evowyara méyia 4 139.413.359 144.160.178 139.372.408 144.114.864
AUAa Trepiouaiakd oToixeia 54.826 97.244 54.826 97.244
EmevdUaoeig o€ eTmixeIpAoEI§ TTou votrololvTal e kabapn Béan 9.552.808 9.037.676 687.125 687.125
EmevbUaeig o€ ETIXEIPATEIG TTOU EVOTIOIOUVTAI g OAIKI| EVOTIOINGN - - 11.319.068 11.319.068
AvaBaldpeveg popooyikég amaiTioeig 21453 133.198 - -
Normég amarmaeig 3.985.513 3.985.022 3.985.513 3.985.022
153.027.959 157.413.318 155.418.940 160.203.323
KukAo@opouv evepynTikd
AmoBéuara 42.096.911 125.338.067 42.044.380 112.719.165
MeAareg Kal Aoirég amaithoeig 59.572.748 90.776.614 57.935.142 85.871.131
Mapaywya XpnHAToOIKOVOuIKG OTOIXEI 5 1.479.865 3.324.973 1.479.865 3.324.973
XPnUaTOOIKOVOIKG aToIXeia o€ eUAOYN Ofia péow aTTOTEAETUATWY 53.737 48.537 53.737 48.537
Tapelakd diaBéaiya kal Igoduvaua 3.240.962 19.405.270 757.544 13.360.065
106.444.223 238.893.461 102.270.668 215.323.871
Z0volo evepynTiKOU 259.472.182 396.306.779 257.689.608 375.527.194
IAIA KEQAAAIA
‘1510 ke@aAaia amodidopeva oToug 1510KTATEG TNG ETaipeiag
MeToxIKé ke@aAaio 96.852.757 96.852.757 96.852.757 96.852.757
AToBepaTIKG UTTED TO GPTIO 27.427.850 27.427.850 27.427.850 27.427.850
Zuvahhayparikég Slagopég evotroinang EEvwv Buyatpikwv -3.326.161 -2.446.001 - -
Aoimd ammoBepaTika 10.478.123 7.968.621 10.478.123 7.968.620
Képdn/ ({nuiég) eig véov 7.512.685 -5.100.650 694.772 -71.782.742
Z0voho 16iwv kepaAaiwv 138.945.254 124.702.577 135.453.502 124.466.485
YNOXPEQZEIX
Makpomp60eopeg UTTOXPEWOEIG
Advela 6 23.555.367 7.500.000 23.555.367 7.500.000
AvaBahdpeveg PopoAoyIKEG UTIOXPEWTEIG 2.082.354 1.601.811 2.521.766 2.727.747
YTTOXPEWTEIG TTapOXWY TTPOoWTTIKOU Adyw 480U aTmd v utmpeaia 832.324 1.031.561 832.324 1.031.561
MpoBAEwelg 9 4.077.029 2.709.448 4.873.706 3.506.125
NoImég HaKpoTTPOBETES UTIOXPEWTEIS 12.550 12.792 - -
30.559.624 12.855.612 31.783.163 14.765.433
BpayumpdBegpES UTTOXPEWOEIG
MpopnBeuTEC Kal AOITTEG UTIOXPEWTEIG 41.432.984 175.576.630 42.641.607 153.864.317
Popohoyia eigodrpaTog 663.463 775.838 50.000 144,357
Adveia 6 28.331.981 62.928.501 28.331.981 62.928.501
Mapaywya XpnHATooIKOVOpIKG OTOIXEI 5 5.611.706 10.802.817 5.611.706 10.802.817
Normég BpayutmpdBeapeg UTTOXPEWTEIS XPNUATOSOTIKOU XaPAKTAPA 14 9.238.144 6.194.998 9.238.144 6.194.998
MpoBAEwelg 9 4.689.026 2.469.806 4.579.505 2.360.286
89.967.304 258.748.590 90.452.943 236.295.276
Z0VOAO UTTOXPEWTEWV 120.526.928 271.604.202 122.236.106 251.060.709
Z0voAo 15iwv KeQaAQiwV Kal UTTOXPEWOEWV 259.472.182 396.306.779 257.689.608 375.527.194

Ot onpewdoelg ot cerideg 16 émg 26 omotelolV OvAMOCTACTO WUEPOG OVTAOV TOV EVOLUECOV OLKOVOUIKMV

KOTOOTACEDV.

- 11 -
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Kotaotdoeig cuvolkoy e1600Mpotog

ENOMMOIHMENA ZTOIXEIA
6 pAveg Ewg 3 pAveg amo 1/04 6 pAveg Ewg 3 pAveg amo 1/04
30/06/2009 £wg 30/06/2009 30/06/2008 £wg 30/06/2008

Mood o€ Eupw

NMwAnoeig 195.244.038 71.255.988 137.046.514 52.632.160
KéaoTog MwAnBévwy -147.904.178 -51.547.519 | -107.384.159 -38.452.223
Meikté KépSog 47.339.860 19.708.469 29.662.355 14.179.937
‘E¢oda d16Beang -28.318.825 -10.184.599 -20.484.913 -8.971.179
‘E¢oda Sloiknong -3.249.319 -1.886.029 -3.138.880 -1.641.786
Normé é00da / (€¢oda) kaBapd 940.983 -5.166.353 4.379.406 1.311.603
Normé képdn / ({npi€g) kaBapd -2.695.483 3.805.902 1.154.098 723.297
Agitoupyikd képdn 14.017.216 6.277.390 11.572.066 5.601.872
Xpnuarooikovopikd £g00a 1.033.019 773.373 508.125 251.418
XpnpaToolkovopIKa £E0da -3.137.952 -1.315.000 -4.733.864 -2.088.311
Xpnuarooikovopikd €§0da - kaBapd -2.104.933 -541.627 -4.225.739 -1.836.893
‘Egoda amé uepiouata 2.032 2.032 - -
Mepidio Kepdwv aTTd OUYYEVEIG ETTIXEIPATEIG 1.222.715 826.064 1.328.882 674.293
Képdn / ({nuiég) mpo popwv 13.137.030 6.563.859 8.675.209 4.439.272
Pdpog eigodrpaTog -523.693 -458.473 -1.494.191 -839.481
Képdn / ({nuég) perd popwv 12.613.337 6.105.386 7.181.018 3.599.791
Aoitré guvoAikd gilgodnparTa:
ZNHiEG XpAoNG Herd am6 p6pou a6 petaBold g evhoyng 2.509.502 3.659.924 67.804 111.901
agjag TG avTioTaBYIoNG TAPEIOKWY POV
YuvaMaypatikég Slagopég -880.160 -234.132 -448.857 -148.254
Qg":";g”"“‘"‘“ €1003paTa yia TV mepiodo, HETd amd 1.620.342 3.425.792 -381.053 -36.353
ZUYKEVTPWTIKG GUVOAIKA €1003ApaTa yia TV Tepiodo 14.242.679 9.531.178 6.799.965 3.563.438
Képdog karaveunuévo o€ :
I310KTATEG TNG PNTPIKAG 12.613.337 6.105.386 7.181.018 3.599.791
AIKaiwpara peloyneiag - - - -
12.613.337 6.105.386 7.181.018 3.599.791
ZUYKEVTPWTIKG GUVOAIKA €I008NPATA KATAVEUNUEVD OF
I310KTATES TNG PNTPIKAG 14.242.679 9.531.178 6.799.965 3.563.438
AlKaiwpara peloyneiag - - - -
14.242.679 9.531.178 6.799.965 3.563.438
Képdn / (Znpigg) ava peroxn mou avaAoyolv gToug
IGI0KTATESG TNG PNTPIKAG YIa TRV XPAOT (EKPpaopéva o€ €
avd peToxn)
Baaoikd kar peiwpéva (onp. 13) 0,1016 0,0492 0,0578 0,0290

-12 -
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ETAIPIKA XTOIXEIA
. , 6 pAveg éw 3 pfveg amo 1/04 6 prveg Ew 3 pfveg amo 1/04
rood ot Eupd 33?06/200; ét:]g 33/06/2009 3'(11?0615008g ét?g 33/06/2008
MwAnoeig 177.010.909 68.845.896 | 137.214.467 63.322.958
KoéoTog MwAnBéviwy -137.442.588 -51.353.040 | -109.917.725 -52.566.747
Meikté Képbog 39.568.321 17.492.856 27.296.742 10.756.211
‘E¢oda didbeang -26.460.885 -9.790.724 -21.041.836 -8.157.516
‘E¢oda dioiknang -2.621.503 -1.488.232 -2.126.475 -813.578
Noimd £g0da / (€£0da) kabapd 1.015.436 -5.120.011 3.920.702 889.863
Normd képdn / ((npiég) kaBapd -2.695.483 3.805.902 1.154.098 723.297
A&itoupyikd képdn 8.805.886 4.899.791 9.203.231 3.398.277
Xpnuaroolkovouikd £égoda 1.010.182 764.812 424.153 229.947
Xpnuatooikovopikd £€0da -3.151.856 -1.329.726 -4.733.099 -2.088.171
Xpnuarooikovopikd £§oda - kaBapd -2.141.674 -564.914 -4.308.946 -1.858.224
‘Egoda amd yepioyuara 761.032 2.032 2.314.691 0
Képdn / ({nui€g) po popwv 7.425.244 4.336.909 7.208.976 1.540.053
®dpog eigodrpaTog 1.052.271 581.668 -595.046 -82.047
Képdn | ({nuigg) petd @opwv 8.477.515 4.918.577 6.613.930 1.458.006
Noimré guvoAikd eilgodnuara:
ZnuiES xpAong erd amd popous amt petaol mg edAoyng 2500502 3.659.924 67.804 111901
agiag NG avrioTABUIONS TAUEIOKWY POWV
Qg::‘l":”"°""‘° €100fpaTa yia TV mepiodo, Herd ammd 2.500.502 3.650.924 67.804 111.901
ZUYKEVTPWTIKG GUVOAIKA El008ApaTa yia TV Tepiodo 10.987.017 8.578.501 6.681.734 1.569.907
Képbog kataveunuévo ot :
IBI10KTATES TNG PNTPIKAG 8.477.515 4.918.577 6.613.930 1.458.006
Aikaiwpara pelowngiag - - - -
8.477.515 4.918.577 6.613.930 1.458.006
ZUYKEVTPWTIKG GUVOAIKA EI0OSNMATA KATAVEUNHPEV OF :
IBI10KTATES TNG PNTPIKAG 10.987.017 8.578.501 6.681.734 1.569.907
AiKaiwpara pelowngiag - - - -
10.987.017 8.578.501 6.681.734 1.569.907
Képdn / (Znpiég) ava petoxn mou avaAoyolv oToug
1IBI0KTATEG TG UNTPIKAG YIO THV XPAOT (EKPPOTHEV O€ €
ava peroxn)
Baaika kai peiwpéva (ony. 13) 0,0683 0,0396 0,0533 0,0117

Inueliovetar 6t o mocd € 145.713 (Optkog-Etaupeio) mov agopd v mepiodo 01/01/2008 — 30/06/2008 «ot wocod
€79.365 mov agopd v mepiodo 01/04/2008 — 30/06/2008 kot avTIGTOLYOVV GE MOTOTIKEG CUVOAANYHOTIKES SLOPOPES
TOUEOKOV dlobeoipov peTapépinkay yio AGYoug GLYKPIGILOTNTOG ard To Aowmd €c0da, OmMG eiyov dnpocievdei to
2008, 610 YPNUOTOOIKOVOKE £50J0.

Ol onuewwoelg ot oeldeg 16 €wg 26 AmOTEAOLV OVATOOTOCTO UEPOG OVTMV TOV EVOAUEC®V OIKOVOLK®DV
KOTAOTAGEWDV.
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Kotaotdoeig petaforov 1diov keparaiony

Mood o¢ Eupw Amod150pEva 0TOUG IBIOKTATES THS UNTPIKAG

ENOTOIHMENA STOIXEIA Mm')xu(o Aoimé ] ArroraAa'opaw ZuvoAo I§|wv
KEQAAQIO aTrofEpaTIKA €1G Véov Kegpahaiwv

YméAoimo arig 1 lavouapiou 2008 124.280.607 13.266.968 -13.959.334 123.588.241

KaBapd képdog / ({npicr) Tepiddou - - 7.181.018 7.181.018

Noird guvoAikd €l0o8NpaTa yia TV Tepiodo

ZuvahhaypaTikég dlagopég -448.857 - -448.857

K,spéog / (Z,r]plu) HETA QOpuY aTIO puaﬁo)’\n ms 67 804 ) 67.804

€0hoyng atjag Tng avTIoTABKIONG TOUEIOKWY POWV

ZUV'KF.VTewT'IKG GUVOAIKA EI008NpaTA TTEPIOSOU .381.053 7181.018 6.799.965

META aTrd POpPOUg

YmroAoimo aTig 30 louviou 2008 124.280.607 12.885.915 -6.778.316 130.388.206

KaBapd képdog / ({npid) mepiddou - - 1.677.661 1.677.661

Noitré ouvoAikd gil0odAparTa yia Tnv mepiodo

Yuvahhayparikég Siapopég -1.096.390 - -1.096.390

Képdog  (Znuid) petd pdpwv amo peraBokt g 6.266.905 . 6.266.905

eUhoyng agjag TG avTIoTABUIoNG TOPEIOKWY POWV

ZUY’KEVT")(JUT’IKG ouvolikd elcodnpaTa TeEPIGSOU -7.363.295 1.677.661 -5.685.634

PETA aTmd POpPOUg

YmoéAoimo arig 31 AekepBpiou 2008 124.280.607 5.522.620 -5.100.655 124.702.572

YméAoimo arig 1 lavouapiou 2009 124.280.607 5.522.620 -5.100.655 124.702.572

KaBapd képdog / ({npid) Tepiddou - - 12.613.337 12.613.337

Noitré ouvoAikd gil008AparTa yia Tnv mepiodo

ZuvahhaypaTikég dlagopég -880.160 - -880.160

K,‘c' poog / (ancQ HETA GOPWV ATIO usto),\n me, 2.509.502 - 2.509.502

gUhoyng atjag Tng avTIoTABKIoNG TOPEIOKWY POWV

ZUYKEVTPWTIKA GUVONIK E100BAaTa TrepiGBou 1.629.342 12.613.337 14.242.679

PETA aTmd POpOUg

YmroéAoimo aTig 30 louviou 2009 124.280.607 7.151.962 7.512.682 138.945.251

Mocd o€ Eupw Amod150pEva oTOUG IBIOKTATES THS UNTPIKAG

ETAIPIKA STOIXEIA MiTl?XIKO Normré ) Arron)\s'auam Zivoho I§|wv

KEQAAaIo amroBepaTikd €1G Véov Kegpahaiwv

YméAoimo arig 1 lavouapiou 2008 124.280.607 14.167.722 -13.473.434 124.974.895

KaBapd képdog / ({npicr) Tepiddou - - 6.613.930 6.613.930

Noird guvoAikd €l0o8NpaTa yia TV Tepiodo

K,spéog / (Z,r]plu) HETa Opwy aTo puaﬁo)'\n mg 67.804 ) 67.804

€Uhoyng atjag TG avTIoTABUIoNG TOPEIOKWY POWV

ZUV’KF.VTf’)wT’IKG GUVOAIKA EI008NpaTA TTEPI6SOU 67.804 6.613.930 6.681.734

PETA aTmd POpPOUg

YméAoimo arig 30 louviou 2008 124.280.607 14.235.526 -6.859.504 131.656.629

KaBapd képdog / ({npid) mepiddou - - -923.238 -923.238

Noimrd guvoAikd €l0o8NpaTa yia TV Tepiodo

Kepdog / (Znuia) perd gpuwv amd perafohd g 6.266.905 . 6.266.905

€0hoyng atjag Tng avTioTABKIONG TOUEIOKWY POWV

ZUV'KF.VTewT'IKG oUVOAIKA E1008NpaTa TTEPI6SOU -6.266.905 .923.238 7190143

META aTrd POPOUG

YmoéAoimo arig 31 AekepBpiou 2008 124.280.607 7.968.621 -7.782.742 124.466.486

YmoAoimo aTig 1 lavouapiou 2009 124.280.607 7.968.621 -1.782.742 124.466.486

KaBapd képdog / ({npid) mepiddou - - 8.477.514 8.477.514

Noitré ouvoAikd gil0odAparTa yia Tnv mepiodo

K,s pdog / (;nu|q) HETA QOPWV ATIO usto)'\n me 2.509.502 - 2.509.502

€0Aoyng atjag TN avTIoTABUIoNG TAUEIOKWY POWV

ZUY’KEVT")(JUT’IKG ouvolikd eilcodnpaTa TePIGSOU 2.509.502 8.477.514 10.987.016

PETA aTmd POpOUg

YmoéAoimo aTig 30 louviou 2009 124.280.607 10.478.123 694.772 129.186.597

Ot onpewdoelg ot cerideg 16 émg 26 omoTELOVV OVAMOOTAOTO WEPOG OVTAOV TOV EVOIAUECOV OLKOVOUIKMV

KOTOOTACEDV.
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@ 2QAHNOYPrelA KOPINGOY AE.

E&apnviaioa Owovopiki ‘ExOgon

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 30101)vi01)2009
Kotaotdoeig Topelokov poov
Inueiwon ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Mooé ot Evot 11 éwg 11 éwg 11 éwg 11 éwg
P 30/06/2009 30/06/2008 30/06/2009 30/06/2008
Tapelokég poég amod AciToupyikég SpaaTnpIOTNTES
Tapeiakég poég amd Aemoupyikég dpaaTnpidTnTeg 7 6.466.741 8.560.597 8.462.993 7.066.757
KaraBAnBévreg ékol -3.390.905 -4.797.681 -3.404.809 -4.796.916
KaraBAnBeic pdpog eicodrparog -821.103 -127.346 -84.568 -48.270
KaBapég Tapeiakég poég amd Aeimoupyikég dpaoTnpidTnTEG 2.254.733 3.635.570 4.973.616 2.221.571
Tapelakég poég atmod emevouTIKEG SpaOTNPIOTNTES
AyopéG EVOWUATWY TTEPIOUTIAKWY OTOIXEIWV -794.441 -2.282.144 -7194.441 -2.253.036
Ayopég GUAwV TTEPIOUTIAKWY OTOIXEIWV -19.151 - -19.151 -
MwAQOEIg EVOWHATWY TTayiwv 12.458 41.823 12.458 41.822
Mepiouara eloTpayfévia 2.032 - 761.032 2.314.691
ToKoI TTOU E1I0TTPAXBNKAV 1.033.018 508.125 1.010.182 424,153
KaBapég Tapelokég poég amd emevOUTIKES BpaoTnpPIOTNTES 233.916 -1.732.196 970.080 527.630
Topelokég poég amo XpnuaTodoTIkéG SpaaTnpIdTNTEG
Mepiopara mAnpwBévia o€ peTd)oug NG PNTPIKAG -5.064 -5.064
Adveia avaAneBévia 6 78.860.000 43.050.207 78.860.000 43.050.206
AmorAnpwyn daveiopou 6 -97.401.153 -48.786.060 -97.401.153 -48.786.060
MAnpwuES KeQaAaiou XPNPOTOBOTIKWY HICBWOEWY - -15.321 - -15.321
g“"“"‘g TOREIOKES POEG AT XPNUATOBOTIKES 48546217 | 5751474|  -18.546217| 5751475
PACTNPIOTNTEG
m‘g’:ﬁf"l‘(j'fi“’““)’ algnon oTa TopeIaka diaBéoiia kol A6.057568|  -3847.800|  -12602521|  -3.001.974
Tapelakd diaBéoipa anyv apxA TG mePIdGdoU 19.405.270 11.591.570 13.360.065 4.163.313
Zuvahhayparikég Slagopég aTa Tapeiakd 1aBéaiya -106.740 -465.602 0
Topeiokd SiaBéoipa oTo TéAOG TG TTEPIGSOU 3.240.962 7.278.168 757.544 1.161.339

Ot onpewdoelg ot cerideg 16 émg 26 0mOTELOVV OVAMOOTAOTO WEPOG OVTAOV TOV EVOIAUECOV OIKOVOUIKMV

KOTOOTACEDV.
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TNUELDOCELS EML TOV EVOLAUEGMV OLKOVOULK®V TANPOPOPLAOV

1) Tevikéc minpoopieg

Ot evOlGECEC CUVOTTIKEG OIKOVOUIKEG KOTAGTACES TEPLUUPAVOVY TIG ETAUPIKEG OIKOVOMIKEG KOTOOTUCELS TNG
ZOAHNOYPTEIAYX KOPINOOY A.E. (n «Etaipeior) ko t1g evomompéveg otkovopikés kataotdoels g Etopeiog ko
TV Buyatpikav g (Lol o <OpAog») yio 1o Tpdto e€dpumvo Tov 2009.

O xupotepeg dpaoctnpotnteg Tov Opilov givor 1 Tapoywyn Kot pmopics VYNAGV TPOSYPUP®Y YOAVBIOGOANV®V
pecaiog Kot peydAng Stopétpou yio TV TETPOYNUKY Propnyavio (LETOQOPE VYPOV Kot aeplmv Kovsinmv), Yo épya

Swayeiptong véaTveV TOPOV KABOG KoL Y10 KATOCKELAGTIKA £PYaL.

O Outhog dpactnpromoteiton otnv EAAGSa, otic HITA, omv Pooia kot oty Kompo, eved ot petoyés mg Etarpeiog
SLTPOYUATELOVTOL GTO XPNUOTIOTHPLO AOTVOV.

H Etaipeio cvotddnke kon edpevet oty EALGda, ABnva, A. Mecoyeiov 2-4. H niextpovikn dievbvvon g Etarpeiog
glvon www.cpw.gr.

Ot evdlipeceg OVTEG CUVOTTIKEG OIKOVOWMIKEG KOTOOTAGES £xovv eykpdel mpog Ompocievon omd To AlOKNTIKO
SopuBovito g etaipiog v 26" Avyotvotov 2009.

2) IT\oiclo KoTadpTIONG

Ot evildpesEG CLUVOTITIKEG OIKOVOUIKES KaTaoTdoelg TG Etotpeiag kat tov Opikov kaAddmtovv toug €L pnveg €wg 30
Tovviov 2009. "Exovv cuvtoyfel cOpemva pe to AAIT 34.

Ol GUVOTITIKEG EVOLAUETES OTKOVOUIKES TANPOPOPIES Yia TO EAUMVO KaTapTioTKay pe Paon Tig 101ec AoYIoTIKEG apyEG
OV OKOAOVONONKAY Y10 TNV ETOUAGIO KOl TOPOVGINCT] TOV OIKOVOUIK®V Kataotdoewv g Etaipeiag ko tov Opilov
via 1o €t0og 2008.

Toyov dupopéc mov moapovotdlovior PeTa&d TOV TOOMV GE AVTES TIG EVOLIUESES OIKOVOUIKES KATOOTAGELS KOl TOV
OVTIGTOLY®V TOGHOV OTIS CNUEIDCELS, KOOMG Kot o€ afpoicpata oQeiloviol G GTPOYYVAOTOIGELC.

Ot eVOlQLEGEC GLVOTTIKEG OIKOVOUIKES KOTOGTAGES MPEMEL VO, ANEOOLV LIOYN GE GUVOVLAGHO UE TIS EAEYUEVEG
owovopikég katactdoelg ¢ Etapeiag kot tov Opidov yuw ) yprion mov €éinée 31 Aekepppiov 2008, mov &youvv

avaptnBel oy 1otocerida g Etaupeiog kot kataptiomkay coppova pe ta ATIXA.

O ¢b6pog emi TV KEPODV OTIG EVOLIUESEG GUVONTIKEG OIKOVOLUKEG KOTOOTAGEL; VITOAOYIETOL YPNCULOTOIDOVTOG TO
@OPOLOYIKO GUVTEAEDTI 0 000G Bal 1oy VEL GTAL ETNO1AL KEPDT).

Néo TpoTUTO, EPUNVEIES KO TPOTOTOINGT] VYLGTAUEVMOV TPOTOTOV
ZUYKEKPIULEVO VEQ TPOTLTO, TPOTOTOUGELS TPOTLWV KoL dtepunveieg £xovv ekdobei, Ta omoio givar vIOYPEOTIKG Yia
AOY1IOTIKEG TTEPLOOOVG TOV EEKIVOVV KOTA TN SLAPKELN TNG TOPOovoag xpnong N petayevéotepo. H ektipnon tov Opilov

GYETIKA [LE TNV EMDPACT] OO TNV EPUPLOYT OVTMV TOV VEOV TPOTOITOV Kol SIEPUNVELDY TopaTifETOL TOPAKAT®.

IIpdtuma vroypewTikd yio tnv ypnon 31 AekeuPpiov 2009

AAII 1 (AvaBsopnpévo) «Ilapovciaon Tov Owkovopikov Kotootdoswv»

To AAIT 1 éyer avoBewpnBei yio va avoPabpicet ) ¥pNoWOTNTO TOV TANPOPOPLOV TOL TUPOLCLAlOVTOL GTIG
OIKOVOUIKEG KOTAGTACEL,. To avabe@pnévo TpoOTLmO deV EMTPEMEL TV TOPOVGIOOT] TOV GTOLKEI®V 6000V Kot EE0mV
(mov dgv 0moTELOVY GUVOALOYEG HE LETOYOVG) OTNV KOTACTUCT LETOPOADV 1010V KEQUAI®OV, 0AAY OmOLTEL OVTEG TIG
ouvoArayég vo mapovotdlovtatl Eexmplotd omd Tig GUVOAAAYEG Le TOVG HeTdyovg. OAeG oL GUVOALOYEG e U HETOYOVG
npénel va gpeavifovrar og pia katdotaon omddoong (performance statement). Ot OIKOVOLUKEG OVIOTNTEG UTOPOVV VL
emAéEouV va Tapovctalovy gite pio Katdotao (KATAoTaon GUVOAKOD E1I600NATOC) gite 600 KATAGTAGELS (KOTACTOOT
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OTOTEAEGLATOV KOl KATAGTACT GLVOAIKOV gloodnuatog). O Optkog éxet amopacicet va mapovotdlet pio katdotaomn. Ot
EVOLALETES OKOVOLLIKEG KATAOTAGELS EX0ovv cuvTayBel pe fdon T amaTNoEeS TOv avademPnUEVOD TPOTVHTTOV.

AITXA 8 «<KAddo1 ApaoctnproTiitv»

To mpétumo avtd avikadiotd to AAIL 14, chupwva e To omoio ot Toueic avayvopilovtav Kot Ttapovstdlovtay pe féon
po avéivon amddoong kot Kvdouvov. Xopueova pe to AIIXA 8 ot topelg amoteAoVV GLOTATIKA HLOG OUKOVOULKNG
ovtotrag mov egetalovral Taktikd and tov AtevBovovra Zoppovio / AtoknTtikd ZopfovAlo TG OIKOVOUIKNG OVIOTNTOG
(Chief Operating Decision Maker) kot Tapovctdfoviol 6TI 0IKOVOUIKEG KATAOTAGELS e PAON OOTAV TNV E0OTEPIKT
Kkatnyopromoinon. H tpomomoinon dev eixe xopia emidpacn otov aplBpd TV TOHE®V OV TOPOLGLALOVIOL GTIG
OUKOVOLLIKEG.

AAII 23 (Tpomomoinen) «Koctog Aaveiopov»

To mpdtumo avtikabiotd v mponyovuevn €kdoorn tov AAIL 23. H Pacikr] dwapopd o€ GYEGN LE TNV TPONYOVLEVT|
€Kd0oomN 0POPA GTNV KATAPYNOT NG EMAOYNAG ovayvdpiong o¢ €£000V TOLv KOGTOVG OOVEIGHOL Tov oyeTiletor e
TEPLOVGLOKE GTOLYEID EVEPYNTIKOV, Y10 TO, OTTOL0L ATOLTEITOAL £VOL GT|LLOVTIKO XPOVIKO SIAGTN O TPOKELLEVOD VO LTOPEGOVV
va Agttovpyncovy 1| va toinbovy . H tpomonoinon dev Ba €xet emidpaon otov Opo, kabdg 6Ao T0 KOGTOG davEITHLOV
OV APOPOVGE TEPLOVGLUKE GTOLYEID TTOV TANPOVGAV TG TPOVTOOECELS elye KePaiatomomOet.

AIIXA 2 (Tpomomoinon) «IMapoyés mov E€aptodvror oo v Aéio Ttov Metoydv» — Ilpovmodiceig Katoyvpwong
Kol AKVPOGELS

H tpomomoinon dievkpwviletl Tov opiopd tov «mtpodmobécewmv g katoyvpwong (vesting conditions)», pe TV €1G0YOYY
TOV Opov «TpovToBETEIG Un KatoyOpwong (non-vesting conditions)» yio 6POVG TOL JEV ATOTEAOVY OPOVG VANPEGING 1)
opovg omddoong. Emiong, dievkpviletar 0Tt OAeg 01 aKLPOOCELS gite TPOEPyovTaL amd TNV 1010 TNV OVTOTNTA £iTE OO TOL
ovopParddpeva pépn, mpémel vo €xovv v idto AoyloTikn aviyetdnion. H tpomomoinon dev €xel emidpacn otig
O1KOVOUIKEG KOTOGTAGELG TOL Opidov.

AAII 32 (Tpomomoinon) «Xpnpatoowkovopika péca: Mapoveioon» ko1 AAIL 1 (Tpomomoinen) «Iapovsiocn Teov
OLKOVOULK®DV KOTAGTACEDV» - XPNHATOOIKOVOUIKE Méca dra0écipa amd Tov katoyo (1] “puttable” péco)

H tpomomoinon oto AAII 32 amortel opopéva ypnpotootkovopkd péca dwbéoia amd tov katoyxo («puttable») xot
VROYPEDCELS OV TPOKVATOVV Katé Tnv pevotomoinomn, vo kKototoybodv o¢ Tow Kepdhowo edv mAnpovvron
ovykekpiuéva kpitinplo. H tpomomoinon oto AAIT 1 amortel yvooTomoinoT GUYKEKPIUEV®V TANPOPOPLDV AVAPOPIKA LLE
To «puttable» péca mov katardccovror g Tow Kepdhowa. Ot tpomomotoelg dev £xouv eMdPACT) OTLS OIKOVOUIKES
KOTOOTAGELS TOV OpiAov.

AAII 39 (Tpomomomnpévo) «Xpnuotootkovouikd péco: Avayvopion ko Empétpnon» — AviietaOpiopéva otorycia
OV EUTMITTOVY 6TO TESIO EPUPROYNG TNG LOYIGTIKNG OVTIOTAONIGG

H mapovca tpomonoinon omocaenvilel tov tpdémo pe tov omoio Ba émpeme va epappodlovtal, o€ GUYKEKPUYEVES
TEPIMTOGELS, Ol 0pyéG oL kaBopilovy KuTd TOGO &vag avTioTaBlOpIevog Kivouvog 1 TUNUE TOV TOUELNK®OY PO®V
gumintel 6to Medio ePapPUOYNG TNG AoyloTikng avtiotabuiong. H tpomtomoinon avth dev epoppoletal otov Opro kabmg
dev axolovbel Loyiotikn avtiotdduiong coppwva pe to AAIT 39.

Atepunveiec voypemtikéc yia tnv ypnon 31 AekeuPpiov 2009

AEEXA 13 - IIpoypappoero Motéotyrog [ehatov

H Siepunveio dtocapnvilel Tov XEPIGUO TOV ETALPEIDY TOV YOPNYOVV KATOWG HopPNG EMPBpdpfevon moTtdOTNTOS OTMC
“moviovg’’ N tagdioTikd piha’’ og teldteg mov ayopdlovv ayabd v vinpeoiec. H diepunveia dev €xel epappoyn otov
Ouro.

AEEXII 15 - Zop@ovieg yio TNV KOTOOKEVT 0KIVITIG TEPLOVGIUG

H depunveio ava@épetol 6Tovg VOIOTAUEVOVNG SLOPOPETIKODS AOYIOTIKOVG YEPIGUOVS YO TIG TOANCELS OKIVITNG

TePLOVGiog. MepIKES 0IKOVOIKEG OvTOTNTES avayvepilovy To €6000 cOue@va e To AAIT 18 (dnA. o6tav petapépovral
ot Kivduvotl Kot To 0PEAT] KUPLOTNTOG TG OKIVITNG TEPLOVGING) Kot GAAES avayvopilovy To €6000 avVAAOYA LE TO GTASLO
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oAOKApOOoNG TG akivnng mepovsiog cvppova pe to AAIL 11. H depunveia dwacaenviletl moo npdTuno npémetl va
epoppootel og kbbe mepintmon. H dieppunveia dev €xel epappoyn otov Opro.

AEEXA 16 - Avticto0picsic pog ka@apng erévovong 6€ EKPETALAEVO 0TO EMTEPLKO

H Swepunveia €xer epappoyn oe pio owkovopkny ovtdémta mov avtiotafuilel tov kivdvvo EEvov vopiopatog mov
wpokOITEL Omd kobopn emévovom NG o€ eKPETAALELON oTO €£MTEPIKO KOl TANPEL TOLG OPOLS YO AOYIGTIKY|
avtotdOuiong ovppove pe to AAIT 39. H diepunveio mopéyer odnyiec oyetikd pe tov TpdmMO LE TOV OMOi0 pio
OLKOVOLLIKT] OVTOTNTO TPEMEL VA, KaBOPIGEL T0 TOGE TOV AvATOEVOLOVVTOL OO TO. (010 KEPAANLO GTO, ATOTEAECULATA TOGO
v 10 péco avtiotdfpiong 6co Kot yio to avtiotabulopevo ototyeio. H dieppnveio dev €xet epappoyn otov Opiro,
KkaBdg 0 Ophog dev epapprolel AoyIoTIKT AVTICTAOUIOTG Y10 OTTOLONTOTE EMEVOVOT| GE EKUETAAAELOT GTO EEMTEPIKO.

[pdTumo vToype®TIKE netd and v yphion 31 AskeuBpiov 2009

AIIXA 3 (AvoBsopnpévo) «Xvvevoosis Emyeipnocovs km AAIL 27 (Tpomomompévo) «Evomompéves ko
Idwitepeg Owovopkég Kataotaoeig» (epapuoletat yio £1o1e¢ AOYIOTIKEG TEPLOSOVG TTOL EEKLVOVV TNV 1) PHETA TNV 11

IovAiov 2009)

To avaBempnuévo ATIXA 3 giodyel po 6e1pd aALOYDV 6TO AOYIOTIKO XEPIOUO CUVEVOGEMV EMYEPNGEMV 01 0moieg Oal
EMNPEACOVV TO OGO NG avayvoplobeioog vmepa&iog, To OmMOTEAEGUATA TNG OVAPEPOUEVNS TePlOOOL GTNV Oomoin
TPUYLOTOTOLEITOL 1 OTOKTION EMYEIPNOEMV Kol TO LEAAOVTIKA amOTEAESUATO. AVTEG Ol aAloyEG mepthappdvovy v
e€odomoinon damavdv mov oyeTilovtal e TV AmOKTNOY KoL TV OVOYVAPLIoT LETAYEVEGTEPOV HETAPOADY GTnV €0A0YN
afilo Tov gvdegyopevoy Tunpatog (“contingent consideration”) ota amotelécpata. To Tpomonmompévo AAIT 27 amontel
GLUVOALOYEG TTOL OONYOVUV OE GAANYEC TOGOCTMV GULUWETOXNG o€ BuyaTpikny va Kotoympovvtal otny Kobopn 0éomn.
Emuwdéov, to Tpomomotmpuévo TpoTLUTO PETOPAAAEL TO AOYIOTIKO YEWPIOUO Yo T1G {niEG TOL TPAYHATOTOOVVTOL OO
Buyatpucn etaupeion KoBdG Kol TG omdAgnG Tov eAéyyov Buyatpikng. Oleg ot oAhayég TV AvoOTEP® TPOTHTT®V Oa
EPAPUOCTOOV HEALOVTIKA Kot o EMNPedcovy HEAAOVTIKEG OMOKTHOES Kol GUVOAAAYEG pHe petdyovg peloyneioc. O
Oprog Ba epappoocet avtég Tig aAhayég and TV NuEP mov TiBevTal € EQOPHOYN.

Atepunveiec voypemtikd petd amd tnv ypnon 31 AskeuPpiov 2009

AEEXA 17- Awvopi] pn ypNROTIKAOV TEPLOVGLOKAV CTOLEIMV GTOVG NETOXOVS » (eQopudletor yio €TMGCLEG
AOY10TIKEG TTEPLOOOVG OV EgKvoLV TNV 1] petd v 1n Toviiov 2009)

H depunveia mapéyet kabBodnynon otov Aoyiotikd yeiptopd tov akéAovfov un apoiBaiov (non-reciprocal) dtavoudv
OTOlYEIV EVEPYNTIKOD OO TNV OIKOVOUIKT] OVTOTNTO GTOVG HETOYOVS TOV EVEPYOHV VTG TV WOTNTAE TOVG MG HETOYOL :
o) S1VOUEG U YPMUOTIK®OV GTolXElmV EvEPYNTIKOD Kot B) Stovopég mov divouv 6Tovg HETOYOVS TV ETAOYY omoloPng
glte un ypnpatiKdv ctoyeiov gvepyntkov gite petpntdv. O Outhog Bo epoppocet v depunveio amd v NUEPA TOLv
tifetat og epappoy.

AEEXA 18- «Metafifdcels meplovclok®v 6toyciov and mehdteg » (epopuoletor oe petafiffdoels Teplovclokmv
oTolyeiov Tov eMebncav Tty N petd v 1n Iovdiov 2009)

H depunveia dievkpwvilet Tig omartioeig tov AIIXA yia Tig GOUPOVIEG GTIG OTTOIEG 1] OLKOVOLLLKT OVTOTNTA AdpPavel amd
£vay TELATN V0L EVODOTO TEPIOVGLOKO GTOLYEID, TO OTTOI0 TPEMEL GTI| GLVEYELDL VO YPT|CLLOTOINGEL Y10 VAL TTOPEYEL GTOV
meEAITN TN ovveyn TpocPacn oe ayabd 1 oe VANPECiEG. e OPICUEVES TTEPITTAGELS, 1| OIKOVOULKT ovtdtnTa AapPdver
HETPNTA ammd Evav TEAATY TOL TPETEL VA YPNOUOTOM OOV HOVO Yo TNV OTOKTNON N TNV KOTOCKEVT TOL EVGMUATOV
TEPOLGLOKOV otoryeiov. H diepunveia dev Exel epappoyn otov Outro.

3) IIAnpooopnon kKotd Topo

Xto mlaiocw tng aviikatdotaons amd 1o 2009, tov AAIT 14 and 10 AITXA 8, o Ouhog dievépynoe to. TEGT TOL
OTOLTOVVTOL Y10 TOV KOOOPIGHO TOV AEITOVPYIK®V TOHE®DY, BACEL TNG S10IKNTIKNG TPOGEYYIONG KOl OTOPACIoE OTL OgV
amotteitol aAAayn g Sopng Topovciaons avtov. Edikotepa:

O emkeQoAng Aymg emyepnpatikdv onoedoemv (chief operating decision maker) mov oty mepintwon g
SQAHNOYPI'EIAY KOPIN®OY eivor o I'evikdg AtevBuving Aopfdvel ecmTEPIKE OIKOVOUIKEG OVOQOPEG YIOL TNV
péTpNon ™G anddoomns TV AEITOVPYIKAOV TOUEMV KoL TV KATAVOUT TOpov peta&d avtdv. O Opidog givatl opyovopévog
o€ 600 AelToVPYIKOHS TOUELS:
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V) Topéag Evépysrog (yolvpdocwinves pecaiog Kot peyding dtopétpov)

O Topéag Evépyelag €xet og avtikeievo v mopoyoyn| Kot gpmopio xoALPO0COIMVOV HeCAINS KOl LEYOANG SOUETPOV
Yo TNV HETOPOPE PuGKoD agpiov meTpelaiov kot vepov. TIpoxettor yio Eva topéa Kat' e&oynv eEaymykod yopaKtipd,
pe wWaitepa yopoKTNPoTIKA T0 peydAio péyedog kot tov pakpy xpovikd opilovia Tav £pywv, TNV TOAVTAOKOTNTO TOV
logistics mov amottel, To TANBOG Kt TNV ALGTNPOTNTA TOV TEXVIKOV Tpodioypapdv mov Ba mpénet va. tkovomotovvtot. H
mapayoyn yivetar Pacel mapayyeriog (make to order), ot de meAdteg eivor Kabetomompéves evepyelokes etoupeies,
etaipeieg dayeipong diktdwv dovoung (grid operators), katackevaotikés etotpeieg (EPC contractors) kot otebveic
gumopwcol ofkot

u) Topéag Katackevdv (koikeg dokol)

O Topéag Kataokevdv aoyoreital pe v Topay®yn Kol epnopio. Koilov dokdV, o1 0Toieg YP1CILOTOOVVTOL EVPEWG
OTIC HeToOAMKEG Kataokevés. H mapaymyn elvar make-to-stock, ot de meldteg eivar kvpimg epmopikol oikor Kot
KOTOOKEVOOTIKES ETAPELES.

Inpeldvetot 6Tt Ady® G WntepdTNTOS TOV KAAS®V 6TOVS 0moiovs dpactnplonoteitar o Opthog,  mapoakorlovdnon g
SpacTNPOTNTOS KOTA YEOYPOUPIKN TEPOYN Oev €VOEikvLTAL, YEYOVOS MOV OMOJEIKVOETOL Kot Omd TG ONUOVTIKEG
peTaPorEG StopoviKd, 0TI YE@YPUPIKY] KOTAVOUT TMV TEAUTAV TOV.

H Awiknon mapokolovBel Eexmpiotd TG AEITOVPYIKES EMOOCES TOV TAPATAVEO TOHE®YV, 1 a&loAdynorn TV omoimv
yivetor Baost TOV TOANGEOV Kol TOV Agrtovpyikov tovg anotelécpatog (EBIT — Képdn mpo tokmv kot @opav). O
Oprog epappolet tig id1eg AOYIOTIKEG OPYES YO TNV LETPNON TOV AEITOVPYIKAOV OTOTEAECUATOV HE OVTEC TOV
OIKOVOLIKAV KOTOGTACE®Y. To ¥PNUOTOOKOVOKE £0000/€E000, OTmMG Kot 1 QopoAoyin mapokoilovBoldvial oe
gvomompévn Paon, yopig va enyepifovral 6tovg 00 EMPUEPOVG TOUEIS.

Bdoel tov mapandveo napovctdloviol okoloVBme ot endooels TV 600 TopéwV Yo To TpdTo e&aunvo tov 2009 kot
avtictoya Tov 2008:

To aroteléopora ekdoTov Topén yio Toug 6 ufveg ard 1" Tavovapiov £mg 30 Tovviov 2009 siyav mg &ng:

Mood og Eupw KAaSog evépyeiag KAaSog KaTaoKeuwv Zivoho

ZUVOAIKES PIKTEG TWANTEIG AV TOpéd 246.928.475 10.009.346 256.937.821
EvdoeTaipikég TwAnaeig -61.693.783 - -61.693.783
KaBapég TwAfoeig 185.234.692 10.009.346 195.244.038
Aeiroupyikd képdn / ({npigg) 20.592.028 -6.574.812 14.017.216

Inuewwvetar O0Tl, TO AETOLPYIKO OMOTEAEGHO TOV KAGOOL KOTOoKELMV emPapvuvOnke pe moco € 3.435.978, 10 omoio
apopa vrotipunon amobepdtov (doupopd amotiunong petah KOGTOVG Kol TPEYOLOOS PEVCTOTOWOIUNG 0&ing), ®C
OTOTELEGLOL TNG CNUOVTIKNAG VIOYDPNONG TOV SIEBVOV TV YdAvBa.

Aeiroupyikd képdn / ({nuiEg) 14.017.216
Xpnuartooikovopikd £50da kabapd -2.102.902
Mepibio KepOWv aTTO GUYYEVEIG ETTIXEIPATEIG 1.222.715
Képdn / (Znpigg) Tpo popwv 13.137.029

Ta amoteléopoto ekdotov Topéa Yio Tovg 3 pves amd 1 Anpihiov émg 30 Tovviov 2009 siyav wg e&ng:

Mood o¢ Eupw KAddog evépyeiag KAdd0g KaTagKEUWV Zivolo
ZuvoAIKkéG HIKTEG TWARTEI avE TOpED 89.203.772 3.650.595 92.854.367
Evdoetaipikég mwAfaeig -21.598.379 - -21.598.379
KaBapég TwAnoeig 67.605.393 3.650.595 71.255.988
Aeiroupyikd képdn / ({nuigg) 6.548.049 -270.658 6.277.391

Aeiroupyika képdn / (Jnuiég) 6.277.391

XpnuaTooikovopika £§0da kaBapd -539.596

Mepibio KepBWv aTTO OUYYEVEIG ETTIXEIPHTEIG 826.065

Képdn / (Znpigg) mpo @opwv 6.563.860
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To anoteléopota gkdoTov Topéa Yo Tovg 6 pfiveg omd 1" Tavovapiov £me 30 Tovviov 2008 iyav wg eéng:

Mood og Eupw KAaSog evépyeiag KAaSog KaTaokeuwv Zivoho
ZUVOAIKEG PIKTEG TWANTEIG AV TOpéa 178.880.137 18.095.069 196.975.206
EvdoeTaipikég TwAnaeig -59.928.692 - -59.928.692
KaBapég TwAfoeig 118.951.445 18.095.069 137.046.514
Aeiroupyikd képdn / ({npigg) 10.455.001 1.117.064 11.572.066

Acitoupyika képdn / (Jnpig) 11.572.066

XpnuaTooIKovopIika £§0da kabapd -4.225.739

Mepidio KepdwY aTTd CUYYEVEIG ETTIXEIPATEIG 1.328.882

Képdn / (Znuiég) mpo @dpwv 8.675.209

Ta amoteléopato ekdotov Topéa Yio Tovg 3 pveg omd 1 Anpihiov émg 30 Tovviov 2008 giyav wg e&ng:

Mood o¢ Eupw KAddog evépyeiag KAdd0g KaTagKEUWV ZuvoAo
ZuvoAIKEG IKTEG TTWARTEIS avél TOpEX 74.263.661 9.896.927 84.160.588
EvdoeTaipikég TwAnaeig -31.528.428 - -31.528.428
KaBapég TwAioeig 42.735.233 9.896.927 52.632.160
Aeimoupyikd képdn / ({nuigg) 3.983.724 1.618.149 5.601.874
Acitoupyika képdn / (Jnpig) 5.601.874
Xpnuatooikovopika £¢0da kabBapd -1.836.895
Mepidio Kepdwv aTTd OUYYEVEIG ETTIXEIPATEIG 674.293
Képdn / (Znpiég) mpo @opwv 4.439.272
Ta meplovoaxd tov Topéwv kKatd v 30 Iovviov 2009 éyovv mg e&ng :
Moad og Eupw KAadog evépyeiag KAdB0g KaTaoKeuwv Zivoho
EvepynTiko 64.241.059 8.607.161 72.848.220
LUPHETOXEG O€ GUYYEVEIG EIXEIPNTEIG 8.985.824 8.985.824
Z0volo evepynTiKOU 73.226.883 8.607.161 81.834.044
Ta meprovolokd tov Topéwv Katd v 31 Askepppiov 2008 £xovv wg €EXG :
Mood o Eupw KA&dog evépyeiag KAdd0g KaTaoKEUWV ZuvoAo
Evepyntikd 135.734.841 11.719.051 147.453.892
ZUPHETOXEG OE OUYYEVEIG ETTIXEIPAOEIS 8.480.374 - 8.480.374
Zivoho evepynTikoU 144.215.215 11.719.051 155.934.266

4)

Evooduoto mdylwo TEPLOVGLUKA GTOLYELd,

O mpooBnkeg vy to €tog 2009 avalOov oe € 794.440 (Ophog-Etarpio) ov omoieg apopodoov KTplakd Kot
pnyovoroyikd eéomMopd oiog € 268.901, petapopikd péco kol Emmio-Aowtdg efomhopdg o&log € 51.365 ko
aKVNTOTOMOoEL; Vo ektédecn a&iag € 474.179 Tov aPopovV PNYAVOLOYIKO KoL KTIPLOKO eEOTAMGHO.
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5) Mapaymyo ypNIUOTOOIKOVOULKA GTOLYELX,

Moad og Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
30/06/09 31/112/08 30/06/09 31/112/08

KukAo@opoUv evepynTikod

MNpoBeopiakég ouupaceig auvalayparog (forwards) yia 1.479.865 3.071.604 1.479.865 3.071.604

QVTIOTABKION TOPEIOKWY POWV T T T T

ZupBaoeig aviahhayrg emmiTokiwy (interst rate swaps) - 53.369 - 53.369

Zivoho 1.479.865 3.324.973 1.479.865 3.324.973

BpayumpdBegpES UTTOXPEWOEIG

ZupBaoeig aviahhayrig emTokiwy (interest rate swaps) 96.900 96.900

MNpoBeopiakég ouuPaceig auvalayparog (forwards) yia 5.514.806 10.169.059 5.514.806 10.169.059

QVTIOTABKION TOPEIOKWY POWV T T T T

MpoBeopiakég ouppactig vavhwy (FFAs) - 633.758 - 633.758

Zivoho 5.611.706 10.802.817 5.611.706 10.802.817
30/06/09 30/06/08 30/06/09 30/06/08

Moo d Tou karaywpndnkav oTa amoTeEAéTHATA WG 2.667.710 1443320 | -2.667.710 1.443.320

£00d0 (1 £€§0d0) T e T e

Agv  avayvopiotnke oIV KOTAOTOOYT OMOTEAECUATOV TOCO TOL VO aQOpPE WUI  OTOTEAEGHOTIKO
YPTLLOTOOTKOVOLIKMV TOPOYDYMV.

Hépog TV

H péyrom éxbeon tov Opidov ce mototikd kivovvo kotd tnv 30/06/2009 eivar n tpéyovoa alla TV Tapdywywmv
APNLOTOOIKOVOLLKAV GTOotXel®V evepyNTIKOL OGS epnpaviletar otov Icodoyioud.

Ta mopdyoyo ypnuotoolkovopkd otoryeio ovayvopifoviar oto pn KukKAOQOPOLV  evepyNTIKO/HaKpOTPOBEGLES
VROYPEDOES OTav M LROAEmOUEVN mepiodog péxpt T AMEN tovg vmepPaivel Tovg 12 pnveg, Kol ®¢ KLVKAOQOPOHV
evepynTkd/BpoyvnpdBeciieg voype®celg Otav 1 LIOAewOUEVT TEPiodog HEXPL T AMEN TOLG gival pkpoTepn TV 12
pnvav.

o) [IpoBsopmakés suppacelg suvoriaypartog (forwards)

H ovopoaotikn afio tov mpobecpiokdv cupPaceny cLVOALAYLOTOG o€ ekKpepotta, kKotd v 30/06/2009 nrav
USD 99.008.086, évavtt USD 140.549.000 otig 31/12/2008 xor GBP 282.279 evd 10 2008 dev vafpyav mtpobecpokés
ovpupacelg ovvarlaypotog oe GBP.. Képon kot (npiéc mov avayvopiotkav oto 1o Kepdioawo (amobepoticd
avtiotdfuiong tapsakdv podv) and npobespiaxés cvpfaocels cvvarlidypatog, katd v 30/06/2009 6o petapepOHovv
OTNV KOTAOTOOY] OMOTEAECUAT®V G dlapopeg muepounvieg peta&d evog kot 8 punveov omd v muepounvic Tov
IooAoyiopoo.

B) Zvppaceic avrorrayng emrokiov

H ovopoaotikn a&la tov ovppdoswv avioiriayng enttokiov oe ekkpepotra katd v 30/06/2009 frav € 10.500.000
évavtt € 18.000.000 v 31/12/2008. Képdn ko Cnuiég mov avayvopiomkav oto 1o Kepdiowa (amobBepartikd
avTIoTAOUIONG TAUELNKDY podV) 0mtd cvpuPdoelg avtoAlayng emtokiov, katd v 30/06/2009 Oa petapépovior oty

KATAOTACT ATOTEAECUATOV XPHOEDS LEYXPL TIV OTOTANPOUN TOV CYETIKAV SAVEINKDV VITOYPEDCEWDV.

Kotd v 30/06/2009 ta emttoKio TV HOKPOTPOOEGU®Y doveimV OTMG SOPUOPPOVOVTOL OO TO YPTLLOTOOIKOVOLLKE
napdymyo exitokiakol kvdvvov (SWAPS) kopaivovtay and 3,88% éwg 4,15% (31/12/2008: 5,03% éwg 5,25%).

v) IpoBeospmakés ovpfacseig vovimv (FFAs)

Agv vmdpyetl oe ekKpepOTTA OVOUAOTIKY a&io TV Tpobeciok®v cuppdceny voviov katd v 30/06/2009, eved katd
v 31/12/2008 firav USD 1.036.000.

6) Advaa
ETaipiké Kol evotroinpéva oTolxeia
Mogd o Eupw 30/06/2009 31/12/2008
Makpotp6Beapiog davelopog 23.555.367 7.500.000
BpayumpdBeapog daveiopdg 28.331.981 62.928.501
Zivoho 51.887.348 70.428.501
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H petafoin tov daveimv avaidetor og €ENG:

YmoAoimro Tnv 01/01/2008 97.249.229
Adveia avaAngBévia 93.750.206
AmorAnpwyri daveiguol -120.570.934
Ymohoimo aTig 31/12/2008 70.428.501
Adveia avaAngBévia 78.860.000
AmorAnpwyr) daveiguol -97.401.153
Ymohoimo aTig 30/06/2009 51.887.348

Inueliovetal, 0Tt pokpompobecpo ddvelo amd v Evponaik Tpamelo Emevddoewv (vadéroumo 30/6/2009
16.055.366,60 evpd), mov cvpuemva pe to AAIL 1, and v 31/12/2008, €ixe petapepbei otig fpayvnpofecies dovelokes
VROYPEDCES (AmOPPOlOL TNG I IKOVOTOINCNG KATOI®V Ond TOVG TPOPAETOUEVOVG YPTIOTOOIKOVOUIKOVS OpOLG),
enovAADE 0TI LOKPOTTPODEGLEG AVELUKEG VTTOYPEDCELS LETG GYETIKO Waiver TOV TOPECYE O £V AOY® TOTMOTNG Y10 TO. £T1]
2009 xon 2010.

O1 davelakég VITOYPEDOELS vl EEACPUMOEVEG LLE TPOCNUEWDGELS ETTL TOV OKOTEIWV KoL KTipiov Tov Opilov.

7) ASITOVPYIKES TONEWOKES POES

ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
Moot oe Eupt 11 éwg 11 éwg 11 éwg 11 éwg

30/06/2009 30/06/2008 | 30/06/2009 | 30/06/2008
Képdn / (Znuiég) epi6dou Tpo PoOpwv 13.137.029 8.675.209 7.425.244 7.208.976
lMpogappoyég yia:
ATTO0BECEIG EVOWHATWY TTAYIWY OTOIXEIWV 5.526.960 5.395.407 5.523.414 5.378.085
AmoaBéaeig AUAwY TTEPIOUTIOKWY OTOIKEIWY 61.569 59.176 61.569 59.176
Mepilo Kepdwv aTTd CUYYEVEIG ETaIpiEg -1.222.715 -1.328.882 - -
(Képdn)/ Cnuiég amd TWANGN EVOWUATWY Trayiwv OTOIXEIWV 1.025 26.172 1.025 26.172
(Képér!) / Znu|é§ EU)\OVT]’§ aﬁjag xpnpaToomqvoled)v 5,200 50,400 5.200 50 400
aToIEiwv g€ e0Aoyn atia péow amoTeEAETUATWY
(Egoda) Tékwv -1.033.018 -508.125| -1.010.182 -424.153
‘E¢oda toKwv 3.137.952 4.733.864 3.151.856 4.733.099
(Ecoda) amd pepiouata -2.032 - -761.032 | -2.314.691
MpoBAEwelg 3.825.531 -328.634 3.825.531 668.098
Mapoxég aTo poowTTikd Adyw ouvtagioddéTnong 92.106 96.960 92.106 96.960
Amopeiwaoelg amoBepdtwy (onueiwan 9) 6.284.610 285.110 6.284.610 285.110
Tuvalaypatikég Alagopég -123.206 349.517

29.680.611 17515174 | 24.588.941| 15.776.232

MeTaBoAég Kepahaiou kivnang

(AUgnon) / peiwan amoBepaTwy 76.956.548 | 14.614.559 | 64.390.174| 29.504.007

(AUEnan) / peiwon amamaogwy 31.133.650 | -36.806.418| 27.866.768| -10.771.534

Algnon / (peiwan) uToxpewaewy ANV TpaTTECIKWY -130.852.725 14.220.375 | -107.931.547 | -26.468.224

Augnon / (peiwan) TpoBAéwewv -160.000 -79.369 -160.000 -70.000

)/\\}Jincn / (pslwon) UTIOXPEWGNG TIAPOX WV OTO TIPOCWTTIKG 291343 903,724 291343 903,724
Oyw guvtagiodotnang

-23.213.870 -8.954.577 | -16.125.948 | -8.709.475
6.466.741 8.560.597 8.462.993 7.066.757

KaBapég Tapeiakég poég amd AeIToupyikég
SpaaTnpIoTNTEG

8) Evogyoueveg vmoypedoels / onotioels / Vel IIEVES VTOYPEDCELS

o) H Etoupeia éxetl evoeydpeves vmoypedoels oe oxEon e eyyunoels o€ Tpameleg ol omoieg TPOKHNTTOVY GTO TAAIGIO TG
oLVNBoVG dPAGTNPLOTNTAS TNG. AVOAVTIKA 01 eveyOLEVEG VoY pedTELS TG Etatpeiag &xovv wg e€hg:

ood o€ Eupw ENOMMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YTroxpewaeig 30/06/09 31/12/08 30/06/09 31/12/08
Eyyunoeig yia e§ao@aNion UTIOXPEWTEWY TIPOC TTPOUNBEUTEG 1.163.420 23.871.593 1.163.420 23.871.593
EyyuAoeig yia e§aoeahion kahig ekéheang oupBaocwy pe ehdreg | 28.315.321 39.102.204 | 28.315.321 39.102.204
Avteyyuiioeig Saveiou Eupwaikig Tpdmeag Emevdioewy 23.460.678 27.034.233 | 23.460.678 27.034.233
Zivolo 52.939.419 90.008.030 | 52.939.419 90.008.030

B) Ot evdeydpeves vmoypemoelg g Etapeiag ot tov Opidov, ot omoieg ekKpelovoOV KATE TNV MUEPOUNVIN TOL
IooLoyiopob éyovv g e&ng:
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IMoad og Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
30/06/2009 31/12/2008 30/06/2009 31/12/2008

Aywyég uraMAwy Adyw epyarikol atuyipatog KopivBou 231.767 2.555.620 231.767 2.555.620

Normég aywyég 552.422 159.322 552.422 159.322

ZULBATIKEC UTIOXPEWTEIS 7.644.355 4.998.645 7.644.355 4.998.645

(Popohoyikég uTIOXPEWTEIG 164.640 244510 - -

Zivolo 8.593.184 7.958.097 8.428.544 7.713.587

H Etoipeio kot 0 Opidog yio toydv apvntiky €kPact TOV TOPUTAV® EVOEXOUEVMY VTOYPEDCEMY (€K TOV OTOiMV
€2.135.557 agopovv emidikeg 1 vwd Sntnoio dwpopéc), £xel oynuotioet mpoPréyelg vyovg € 9.453.212 xon
€ 8.656.536 avtiotoyo — PA. Enpeimon 09. (2008: € 5.866.411 yio v Etaipeia kot € 5.069.735 yio tov Opiro).

Ot OpOLOYIKEG VTLOYPEDTELS 0pOoPoVV T cuyyevn etatpeia TMK-CPW.

v) Agv VTAPYOVY OMUOVTIKEG KEQOAOLOVYIKEG dOmAVEG TOV £YOVV OVOANEOel aAld dev €yovv ektedeotel katd TNV
NUEPOUN VIO TOV 1IGOAOYIGLOD.

To ovvolkd mocd TV mpoPAéyemv mov €xovv oyMUATioTel Kpivetal EMOPKES KOl OEV OVOUEVETOL VO TPOKOYOLV
emmAéov emPapivoeis. (onueioon 09).

9) popiréwerg

ENOMNOIHMENA ZTOIXEIA
Moad ot Eupts Ekkpepeig SikaoTikEG | ATTONMIWOEIG 'E¢oda Sivoho
utroBéoEIg oe meAateg | Avadiopyavwong
1 lavouapiou 2008 612.423 5.040.060 350.530 | 6.003.013
MMpdaBeteg TpoPAEWeEIS XpRoEWS - 1.688.692 - 1.688.692
Avakaravopn TTpoBAEwewv 1.917.863 -1.917.863 - -
AvTihoyiop6g un xpnaipotolfeiowy TPoBAEWewY -100.000 - -150.000 -250.000
XpnaipotoinBeioeg TpoBAEWEIS Xproews -70.000 -2.101.440 -91.010 | -2.262.450
31 Aekepfpiou 2008 2.360.286 2.709.449 109.520 | 5.179.255
MpdoBeteg TpoPAEWEIS XpAOEWS 295.000 3.545.532 - 3.840.532
Avakatavopn TTpoBAEwewv -566.497 566.497 - -
AvTiIAoyIgp6S N XPno1WoTIoIBEIoWY TTPOBAEWEWV -15.000 - - -15.000
XpnoipotoinBeioeg TpoBAEWEIS XproEwg -160.000 -78.731 - -238.731
30 louviou 2009 1.913.789 6.742.747 109.520 |  8.766.056
ETAIPIKA ITOIXEIA
Moot ot Eupts Ekkpepeig §|Kach|Kég Arro(nuu'bcalg Svoho
utroféoeIg o€ MEAATEG
1 lavouapiou 2008 612.423 5.040.060 5.652.483
IMp6oBeTeg TPOBAEWEIS XPROEWS - 1.688.692 1.688.692
Avakaravopr TTpoBAEwewv 1.917.863 -1.917.863 -
AvTIAOYIGUGS Un XPNOIUOTIOIBEIoWY TTPOBAEWEWV -100.000 - -100.000
XpnaoipotoinBeioeg TPOBAEWEIS XProEws -70.000 -1.304.764 | -1.374.764
31 Aekepfpiou 2008 2.360.286 3.506.125 5.866.411
MpdoBeTeC TPOBAEWEIC XPHOEWS 295.000 3.545.532 3.840.532
Avakatavopn TpoBAEwewv -566.497 566.497 -
AvTIAOYIGUOS Un XPNO1UOTIOIBEIoWY TTPOBAEWEWY -15.000 - -15.000
XpnaoipotoinBeioeg TPOBAEWEIS XPrOEWS -160.000 -78.731 -238.731
30 louviou 2009 1.913.789 7.539.423 9.453.212

Emowies / vro swotnoio dtaQopéc

A6 10 cuvolkd ToGd TG oynpaticdeicog TpoPAeyNc Tocd € 90.000 apopd aywyég vroAAnAwv ¢ Etaupeiag, AMdyw
TUYNHOATOG TTOL TPUyHaToTowOnke oto gpyoctdoio g KopivBov tov Ampidio 2003 kar mocd € 170.000 apopd oywyn
VRTOAAAOL 670 gpyootdcto g OicPng. EmmAéov mpofréyeig vyoug € 1.917.863 mov 10 2007 cvunepropfovotay otig
TpoPAEyeLS Yo KAAvYN NV omd cupPaticég VIToXPEDGELS TPOG TEAATEG Exouy petapepBel To 2008 otig mpoPAéyelg
v dkaotikég vrobécels. To mocsd g TpoPrewns Paciletar oe ektunoelg g Nopkng Yanpeoiog tov Opilov. To
vorowmo ¢ TPOPAEYNS avapévetal va ypnotporombel Katd Tig emdpeveg ypnoels. H doiknon tng Etoipeiog Oewpel
0Tl 10 Tocd NG MPOPAeYNG Tov €xel oynuoTicel Kpivetol EmMOPKEC KOl OEV OVOUEVETOL VO TPOKOWYOLV ETMITAEOV
emPapivoelg mEpav TV Toomv Tov avapépovtal tnv 30/06/2009.

Anolnuioosig o€ TELATEG
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H oymuoticBeica npoPreyn avapépetar oe Cnpiec mov evOEXETAL VAL TPOKVYOLV MG OTOPPOLo CLUPUTIKOV VITOYPEDCEMV
¢ Etapelag kor tov Opidov mpog merdreg tovg. H mpoPreyn vmoloyiotnke Pdoel 10topikdv dedopévev Kot
OTOTICTIKOV amd TNV €NIALOT OVTIiGTOYY®OV TEpmTOcE®V Tov TapeABovtog. O tpdcabeteg mpofréyelg xpriong Exovv
Kkataympndet ota é£oda drabeonc.

Avadropydvmon uyoTpik®v

H ev Aoym mpdPreym apopd oe £Eoda mov avapévetor 0Tt o Tpokvyouy amd v avadiopydvmon g Buyatpikig CPW
European. To o6 g TpofAeyng avapévetal vo xpnoorom0ei péypt to téhog g xpnongs.

10) Asurovpywkd képdog

Ta o K4T® KoVOVLALL EXoVV KoToX@PNOEl 6TO AelToVpYIKO KEPSOG KOTA TN OLAPKELN TNG TEPLOSOV:

Mood og Eupw ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/09 30/06/08 30/06/09 30/06/2008
Aropgiwon amobepdrwv 6.284.610 285.110 6.284.610 285.110
AVTIAOYIGUGS LN XPNOIHOTTOIBEITWY TIPOBAEYEWV 15.000 150.000 15.000 -
TPOCHETEG TTPOBAEWEIG XPOEWS 3.840.532 668.098 3.840.532 668.098

Kotd 1t didpketo ¢ meptodov to amobépata amoTiuinkay ot yopnAdtepn T Heta&d KOGTOVG Kol Kobapng
pevotonomong a&iog tovg. H kabapn pevotomomoiun o&ia faciotnke og TIHEG TOANONG TOV TPOIOVIMV GE Lio, EVEPYN
ayopd. Xe oplopéveg Kotnyopieg omobepdtov n kobopn pevotomotioun ofic NTov YoaUnAoTePT, LE OTOTEAEGHO VO
avayveplotel {nuio amopginong cuvoAikod Tocov € 6.284.610 (2008: € 285.110) ya tov Optko kor v Etoupeio. H
{nuio omopeiwong ovumeprlapPaveTor 6to KOGTOG TV amobepdtov mov kataywpninke ¢ €£000 G610 KOGTOG
TOANOEVTOV.

Kotd ) didpketo Tng mePLodov dev avayvmpioTNKOV ATOUEINCEL GE YPTLOTOOIKOVOUIKO GTOXEIDL EVEPYNTIKOD Y10 TO
omoia OV VN PYE KATOL0 OVGLOCTIKY EVOEIEN Y10 TNV OTOUEIWCT TOVG

11) Yowrtduevo epmpaynoto fapn

Eni g axivnng neprovoiog g Etapeiog vrapyovv vmobnkeg Kot TpoonUeEIDNTELS Vagp TPOneldV GUVOAIKOD TOGOD
€ 73.200.000.

12) Xvuvordloyéc pe cuvoedenéva puépn

O Ophog eréyyetar and ™ ZIAENOP ALE (gykateommpévn oty EALada), | omoia katéyel to 78,55% tov petoydv g
untpucng Etapeiog . To vrdrowmo 21,45% tov petoydv givar evpémg dieomappévo. H tehkr untpikn tov Opilov givar n
BIOXAAKO A.E, gykateompévn otnv EALGS0.

O1 KATOTEP® GVVOAAAYEG, APOPOVY CUVOALOYES [LE GUVOEOEUEVO LLEPT.

i) HoMmosic:
Moad og Eupw ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
30/06/09 30/06/08 30/06/09 30/06/08
NMwAnoeig ayabuv
Quyarpikég - - 61.693.782 59.416.504
Noimé guvdedepéva pépn 875.163 1.911.308 875.163 1.911.308
875.163 1.911.308 | 62.568.945 61.327.812
NwAAoeig uTnpegILV
Quyarpikég - - 598.569 729.408
Noimré guvdedeuéva uépn 266.354 774.906 259.354 449.003
266.354 774.906 857.923 1.178.411
MwARogig Tayiwv
Quyarpikég - -
Noimé guvdedepéva uépn 10.773 8.375
10.773 8.375
‘Egoda amé pepiopara
Quyarpikég - 759.000 2.314.691
Noimé guvdedepéva pépn 2.032 2.032 -
2.032 761.032 2.314.691
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ii) Ayopéc:
Mood o€ Evpw ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
30/06/09 30/06/08 30/06/09 30/06/08
Ayopég ayabav
Ouyatpikég - - - 634
Noimd guvdedepéva pépn 262.151 | 2.525.763 152.500 1.109.265
262.151 | 2.525.763 152.500 1.109.899
Ayopég utrnpeaiwv
Quyarpikég - - 16.093 511.553
Noimd guvdedepéva pépn 1.505.741 | 2.004.695 1.505.741 2.004.695
1.505.741 | 2.004.695 1.521.834 2.516.248
Ayopég Tayiwv
Ouyatpikég - - 19.151 2.331
Noimd guvdedepéva pépn 11.007 121.829 11.007 121.829
11.007 121.829 30.158 124.160

Ot vnpeoieg amd Kot TPog cuvIEdepéva PéEpN, Kabd Kot o1 TOANGELS Kot ayopég ayaddv, yivovtal cOLe®VO [e TOVG
TILOKOTOAOYOVG OV GYVOLVV Y10 LT GUVOEdEUEVA LEPT).

iii) Apofég AtoknTikov Zopufovriov kKot S1eV0VVTIKOV 6TELE OV
Mood o€ Eupw ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
30/06/09 30/06/08 30/06/09 30/06/08
Au0IBEC - QQENUATA yiol JEAN AT Kal TTEAEX 274.267 288.326 274.267 288.326
ApoiBég TepuaTiopou amacx6Anang 166.025 - 166.025 -
Zlvoho 440.292 288.326 440.292 288.326
AuoiBEC TAnpuwTEEC yia pEAN AT Kol STEAEXN 12.096 11.090 12.096 11.090
Zivolo 12.096 11.090 12.096 11.090
iv) Ynélouto EPLOd0V TOV TPOEPYOVTAL OO TOAGEIS-UYOPES Ay dODY, VAN PECLOV, TAYIOV
lNoad o Eupw ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
30/06/09 31112/08 30/06/09 31/12/08
Amaithoeig amd ouvdedepéva uépn:
Ouyatpikég - - 376.068 -
Noimd guvdedepéva pépn 2.656.721 5.172.927 2.750.420 4.345.582
MakporrpoBeapeg amarmaeig OXeTIkd pe T 3.603.023 3.603.023 3.603.023 3.603.023
€10Q0pA yNg O€ GUYYeVI] eTalpEia
ﬂpOKaTaperg yia augnon peToxIkoU kepaAaiou 484.431 484.431 484.431 484.431
ouyyevoug
ZuvoAo 6.744.175 9.260.381 7.213.942 8.433.036
Ymoxpewaeig Tpog ouvdedepéva pépn:
Quyarpikéc - - 2.803.383 20.618.894
Noimrd guvdedepéva pépn 1.321.798 4.626.623 1.268.645 2.234.531
Zivoho 1.321.798 4.626.623 4.072.028 22.853.425

Ta howd cuvdedpevo pPépn apopovy Buyatpikég etarpeieg Tov Opidov Biloydiio.

Ta o@ethOpEV KoL EIGTPAKTEN TOGH TPOG KoL ATO TO. CVVOEOUEVO. LEPT), £XOVV TOVG GUVIOES OPOVG OTOTATPOUNG KoL
elvon droka.

Inueidvetor 6Tt 0 Opthog petald GAA®V TPpayULaTonoince TOANGCEL TPOG TEAMKOVG TELATEG HECH TMV CLVOESEUEVOV
etapeldv XIAMA AE. kau ANTIMET AE. (avuumpoécomor) a&iag € 1.370.736,13 ko € 1.519,4 avtictorya. O
ouvoALaYEG auTEG dev eppoavifovtal otov oyetkd mivako toincemv ayaddv mpog cuvdedepéva pépn. Ot amottioelg
EVTONTOLS Yl TIS &V Ady® ToAoels, aglag € 712.101,4 xan € 4.674,82 avtictorya, v 30/06/2009 mepiéyoviar oto
OYETIKO TTIVOKO ATOLTNOE®MV OO cLVIEdEUEVA LEPT|, OGS TPOPAEMETAL GTA CLLEMVNTIKA LLE TIG €V AOY® gTOLPELEC.

V) Advero,

Mood o€ Eupw ETAIPIKA
ITOIXEIA

Adveia o€ Quyatpikég Tnv 01/01/2009

Adveia avaAneBévia 4.115.842

YuvahaypaTikég Siagopég -224.516

AmotmAnpwyn daveiwv -

TéKol daveiwv 16.093

Zivolo oig 30/06/2009 3.907.419
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13) Képon avd petoyn

Baowkd kol peropéva,

Ta Pacwkd kot petopéva képdN (Enuiég) avd petoyn vmoioyifovron pe daipeon tov képdovg ({npiég) mov avaroyel
GTOVG HETOYOVS TNG UNTPIKNG, pe Tov otafopévo Héco aplipd v Kowdv PeToydv otnv SldpKewd TG Teplodov,
eEapovpévov TV 181nv Kovdv LeTox®V Tov ayopdctnkay and v entyeipnon (1d1eg petoyée).

lNoad o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
6 pAveg éwg 6 pAveg £wg 6 pAveg £wg 6 pAveg £wg
30/06/2009 30/06/08 30/06/2009 30/06/08
Képdn Tou avahoyouv aToug IBIOKTATES TNG UNTPIKAS 12.613.336 7.181.018 8.477.515 6.613.930
21a8piopévog pécog 6pog Tou apiBuol PETOXWY 124.170.201 124.170.201 124.170.201 124.170.201
Bagikd képdn avd petoxr (Eupw ava petoxn) 0,1016 0,0578 0,0683 0,0533

14)  Aowréc Bpayvpo0cones VTOYPEDGEIS YPNUOTO00TIKOV yopakTiipo (Factoring)

Mood o€ Eupw Evorr0|’r|pévq Kai
ETAIPIKG OTOIXEIO
YmoAoimo v 31/12/2008 6.194.998
Néeg BpayuTTpOBETES UTTOXPEWOTEIG 9.238.144
XPnuaTodoTikoU XapakThpa T
AmomrAnpwyn BpayumpdBeapwy 6.194.998
UTTOXPEWOEWY XPNHaTod0TIKOU XapaKTApa T
YmroAoimo arig 30/06/2009 9.238.144

Ot ev MOyo vroypemoelg eival oe doddpa HITA ko Afqyovv evtdg evog punvd omd v nuepopnvia ooroyispov. To
TPUYLOTIKO GTOOUGUEVO HEGO EMITOKIO TNV NUEPOUNVID TOL 1G0A0YIGHOV gtvan 3,13% kot ot evA0YeG a&ieg elval iogg pe
T1G AoyloTikég aieg Toug.

15)  AvELeyYKTEC @OPOAOYIKA YPNOELS

Ot etopeieg mov meprhapfdavovior oty evomoinomn €yovv eieyybel @oporoyikd g €€NG: 1 UNTPIKN «ZOAnvovpyeia
KopivBov A.E.» ka1t 1 CPW European Trading GmbH éyovv eleyyBei péypt kot tn ypnon 2007. Ot gtopeieg Ommg
Tapovc1aloviol KaTOTEP® dev €xovv eheyyBel poporoyikd amd tn cvotoon Tovg: AIABITIE®IB A.E. (11/10/2001) won
ZAO TMK CPW (28/01/2007).

16) ApOuéc 0mocy0AoVUEVOV TPOGOTIKOD

O 0pB6g Amacy OLOVUEVOL TPOSOTIKOD 6TO TEAOG TNG TPEXOVGAS TEPIOd0L £xel g e&ng: Ophog 489 kot Etaupeio 479
(30/06/2008: Opirog 539, Etarpeia 526).

17) Igyovoto peta Ty nuepounvio tov Isoroyiouov

Tov IovAlo Tov 2009 cvotibnke n Buyatpikn etopeio Warsaw Tubulars Trading sp. z.0.0., pe €dpa v IHoAwvia kot
OVTIKEIPEVO TNV eUmoptkn TpomOnon tov mpoidviov g ZQAHNOYPTEIAYX KOPINOOY Kot TV GUUUETOYN TNG OF
opoedeig etapeiec. To apykd petoykd kepatoto opiotnke og 50.000 PLN, amotelodpevo amd 1.000 gtoupikd pepidta,
ovopootikng a&iog 50 PLN, éxacto. [Mapddinia, anopacicOnke adénon tov petoyikod keoioiov katd 2.733.750
PLN, pe v ékdoon 54.675 etopikomv pepdiov ta omoio Oa katafAinfovv and v ZQAHNOTPI'EIA KOPIN®OY
AE. o¢ e&ng: o) 53.444 etapcd pepidia a&iog 2.672.200 PLN, pe eiopopd €1g €100¢ TOL GLVIGTOTOL GTO GOVOAO T®V
petoydv mov katéyet, (5.000 petoyéc) oty katd 100% Buyoarpucn g etapeio CPW AMERICA Co., pe €dpa tig HITA.
kot B) 1.231 etaupwcd pepidw, a&iag 61.550 PLN, pe watafoAr petpntdv. Metd v OAOKANP®ON NG OVOTEP®
dwdikooiog o petoyikd kepdiaio g Warsaw Tubulars Trading sp. z.0.0. 8a avépyetar og 55.675 etaipikd pepidia,
ovvolkng a&iag 2.783.750 PLN.

Agv €x0vv TPOKLWYEL AAAO OTLOVTIKE YEYOVOT LETE TNV MuEpounvia Tov IcoAoyiopov.
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A.’Ex0gon Emokonnong Evoudpeong Owovopxiyg IIinpoeopnong

IIpog tovg petdyovg g «XQAHNOYPI'EIA KOPIN®OY AE»

Ewayoyi

Emokonfcope 1t ouvnuuévn  €TOUPIKN  KOL  EVOTOUUEVY] GUVOTTIKY  KOTACTOON OWKOVOUKNG 0éong g
«<ZQAHNOYPT'EIA KOPIN®OY AE» (n Etaupeia) g 30ng Iovviov 2009, t1g oyeTikéG eTapikés Kol EVOTOMUEVES
GUVOTITIKEG KATAOTAGEIG GUVOAIKOD EI000NUATOS, UETAPOADY OiMV KEQOAUIOV Kol TOUEWKOV POodV TNG e5AUNVNG
ePLOS0L oL EANEE aVT TV NUepounvia, KaBdG Kot TIG EMAEYUEVEG EMEENYNLOTIKEG ONUELDOELS, TOV GLVOETOVY TNV
EVOLALLEGT] CLVOTTIKT] OWKOVOULKT TANPOPOPNGT, 1 0moio omoTeELEl AvandoTacTO PEPOG TNG ESOUNVINING OUKOVOLIKNG
éxbeomg tov N. 3556/2007. H Awoiknon g Etapeiog €xet tnv guBhvn yuo Ty KATAPTION KOl TOPOVCINGT) OVTAG TNG
EVOAEONC CLUVOTITIKNG OIKOVOUIKNG TTANPOPOPN oG, SVUPmvVa pe to. Atebvi TpodTuma Xpnpotootkovouikng Avagopdc,
omwg ovtd Exovv vioBetndel amd v Evpomaikn Eveoon kot epappolovior oty Evoidueon Owovopuky Avagopd
(Aebvég Aoyiotikd TIpdtomo «AAIl» 34). Awn pog guBdvn eivor 1 €kepoon €vOg GLUTEPAGLOTOS ETL ALTAG TNG
EVOAEONG GVVOTTIKNG OIKOVOLIKNG TANPOQOPNONG LE BACT TNV EXOKOTNGN LOG.

Evpog ¢ epyaciog emokomnong

Alevepynoape v €moKOnTNon Hog copeova pe 1o Aebvég Tlpotono Emokomnong 2410 «Emickonnon Evéidpeong
Owovopkng IMAnpoedpnong mov Atevepyeiton amd tov AveEdpmmrto Eleykt g Owovopikng Movadsag». H
EMOKOTNOT TNG EVOLGUESTG OIKOVOUIKNG TANPOPOPNONG GUVIGTOTUL GTN OlEVEPYELD JLAOIKAGIDY Yo TV ovaliTnon
TANPOPOPLOV, KLPIOG Amd TPOCHOTO TOL €ival VIEVOVVO Y10 OIKOVOUIKA Kot AOYIOTIKG BEHaTo Kot GTNV €QOPLOYN
KPUIKNG avAALONG Kot AOI®V Slodkacudv emokonnons. To evpog piog epyoaciog €mMOKOTNONG V0L OVOIOIDG
HIKpOTEPO amd Evay EAeyyo mov devepyeital cOpPva pe ta Atebvn Ipdtuona EAeyktikng Ko emopévmg, dev pog 6idet
SVVATOTNTO VO ATOKTGOVLE TN SGPAALoN OTL €YoV TEPLEADEL GTNV avTIANYN pog 6Aa To onpavTikd O€pato ta omoio
Oa elyov emonpovOei oe Evav édeyyo. Katd cuvénela, pe TNV Topovca SV SIOTUTOVOVLE YVMOUT EAEYYXOV.

Topmépacpo.

Me Bdon ) devepynbeioa emiokomnon, dev €xel meptéAbel oty avtiinyn pog otdnmote mov Bo pog 0dnyovoe oto
CUUTEPACHLE OTL ) GUVIUUEVT] EVOLALEST] OLKOVOULKY TTANpo@OpNon dev £yl Kataptiobel, and kdbe ovouddn amnoym,
ooppwva e to AAIT 34.
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Avoopa emi AAhov Nopikav Ogpatov

Amd 1t devepynbeica emiokodmnon damictdoape 0Tt T0 TEPEXOUEVO NG mpoPrenduevng and to dpBpo 5 tov
N.3556/2007 e&apnviaiog owcovoptkng ékBeong elvorl CUVENEG He TN GLVNUUEVY] EVOLALEST GUVOTTIKY OLKOVOLIKN

TANpoPOPNON.

PRCEWATERHOUSE(COPERS

ABnva, 27 Avyovetov 2009
O Opxwtog Ereyktig Aoylotig

[pducyovwtepyaovg Kovmepc

Avavoun EAeykticn Etapeia

Opkotoil Eleyktéc Aoyiotég

Aewo. Kneiolag 268

152 32 XaAavopt AnpniTpng Zovpumng
AM XOEA 113 AM ZOEA 16891
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E. Xtoyeia kon ITAnpo@opieg o€ evomrompuévn kon pn faon

(@) =enHNOYPrelA KOPINGOY AE.

BIOMHXANIAL

IOAHNON

KAl EKMETAAAEYIHI AKINHTON

Zroixeia Kar
(Zopowva pe Tnv amépaor) 4/507/28.04.2009 rou

T mapakdrw oroixela Kai mAPOGOplss, TTOU TPOKUTTTOUY I TIG OIKOVOLIIKES KATAOTAOEIG, OTOYEUOUV G it YEVIK] EVIJUEpwOn yia T OIKOVOLIKI] KaT6oTa0r Ka ra amoreAéojuara ¢ SQAHNOYPIEIAS KOPINOOY A.E. (1 Eraipela) ki rou OMIAOY . Suviarodjue emojsévug arov avayvaborr,
oI mpoef o omoiadmore €ioug emevburikd emikoyr 1 GAN auvaMayr e Tov eKB8T, va avarpéEer o GleuBuvor SiaBikTiou Tou KB, GTOU VPTVTGI 01 OIKOVOLIKES KATAOTAGEI KBk Kat 1) éBEor) EmIOKBTIOTG 10U VBpILOU EAeykT GrTore urr amarreia.

AP. MHTPQOY A.E. 1343/06/B/86/35
Mipyog Abnvawv, B’ Kripio, Meooyeiwv 2-4, ABijva

mep16dou amé 1

piou 2009 éwg 30 louviou 2009

mg 1

MdBuvon BiadikTsou: www.cpw.gr
Huzpounvia éykpIonG amo To AoKATKG
SupBoGMO TV OIKOVOIKGY KaTaOTGOEWY_26 AuyoloTou 2009
N6og eheyiig AnpiTpng SoUpuring
Eheyiri eraipeia PRICEWATERHOUSECOOPERS Aviovupn Edeykri Eraipsia
Timog ékBeong Me o0pguvn yvdun
ETOIXEIA KATAETAZHE OEZHE xapn Mood o€ ETOIXEIA KATAETAZHE EZ0AQN xarpn flood o€
ENOMOIHMENA MH ENOTIOIHMENA ENOMOIHMENA
3 piiveg amo 1/04 éu 3 pfiveg amé 1104
3000v:2000  _ 31-Aex-2008 _ 30-ow-2009  _ 31-Aex-2008 Vov-Slowr 2003 v-30awvans *MMECE S e
ENEPTHTIKO Kikhog epyaciav 195.244.03 137046514 71255988 52632160
B10XPNOTHOTI0GHEVT EVOWHATA TaYIa GTONEia 139413359 144160178 139372408 144114864 | Meira Képdn 47.330.860 20662.365 19.708.469 14179.987
AukaTepiovoTaK oToieia 54.626 97.244 54826 97.244 | KépBn po popuv, PTRGTOBOTIKiY Kl EMEVBUTIKGY GMOTEAEGGTIV 14.017.216,00 11631466 6277.39 5661.272
ENEvaU0EG G EMIyEIpAOEIS Tou Evorioiovial e KaBapd B0 9552808 9037676 667.125 687.125 & Kol ETEVBUTIKG 830.186 2956257 286.469 1.222.000
ENEVBU0EIC G EMYEIpAOEIS Tou EvorToiovTal e oK evoroingn - - 11.310.068 11:319.068 | Képdn o pépuv T3.137.030 8.675.200 6.563.859 4439072
AvaBaopeves gopoloyixés amarmiaeig 21453 133108 - - Meiov gopor 523693 1.494.191 458473 839.481
igg‘ég;z?g“““““ oroieia égggg?f . Zgg;ggég 4; gﬁg% “g ﬂg f;g KépBn perés amé gépoug (A) 12.613.337 7181018 6.105.386 3.500.791
ATarioei; amd mekdres 52033.907 63726525 40724689 50526579 | Kaavéyowian oe
Tapeiaka 510Ba1La Kal I00B0VaHa 3240962 19.405.270 757544 13.360.065 | I810cTiEg Mg 12613.337 7181018 6.106.386 3509791
Aomé epiovoiaxa oToryeia 11624.354 31035111 12195 96 30320574 | Aaigara Meoynoiag -
EYNOAO ENEPTHTIKOY 759472182 ___396.306.179 ___257.689.60 37552119 | Aomé ouvohixa écoda peré ams opous (B) 1629342 (381.053 3425782 3s 353
EuyKevTpuTIKE GUVOAIKG £0Ba HErd ams popous (A)+(B) 14.242.679 6.799.965 9531178 3563438 |
Karavéyovrai o
Meroxixs Kegkaro 9852757 9852757 96852757 96:852.757 | Ioiokrires Mrpiig 14242679 6.799.965 9.531.178 3563438
Nomé oroxeia iy keparaiuv 42092497 27849820 38600745 27613728 | Aaigpara Meioynoiag - - - -
S0v0ho 31 KepaAaluv Bi0kTITGY pTpIK (d) T36.945.254 24702577 135453502 724.466.485 4202678 6790965 953178
Awaiipara Meroyngiag B) - - - - KépBn et amo pépous avs ueroxr - Badikd ko pewpéva (o€ €) 01016 00578 00492
S0voho Biwv Kepakaiuv (y)=(a) 136.945.254 2470257 136453502 2466485 | Képdn mpo gopu,
Mclxponpéﬂmu?:gdvmi‘gg \(Jrr)o)smmazlg 23,555,367 7500.000 23,555,367 7500000 | xat GuvoIGY aTrooBéoEwy 19605745 17.086.049 8.073.257 838531
TIpoBAEWEG / AOITEG HOKPOTIPOBEGHEG UTIOXPEGIEIS 7.004.257 5355612 8.227.79 7265433 M ENONOIHMENA
Xpryatooikovopiké aToiyela 5611.706 10802817 5611706 10802817 Tiow-30louv2009  1lov-30low 2008 VIS ETO TGS 3pies amé 104
BpaXUTIPSBE0ES BavEIaKE UToypEtiaElG 26,331,981 62928501 28,331,981 62.928.501 | Kohog epyaoiiov 77010908 137214467 6684589 63322.958
BpaxuTpSBeapeg TpoBAwEIS 4680.026 2469.806 4579505 2360.286 | Mercrd Kepdn 39,568,321 27.296.742 17.492.856 10756.211
Normég BpaxuTipsBeapeg uToypedioeis 51.334.501 182,547 466 51.920751 16020367 | KépSn o gopuav, XprHaToBOTIKGN Kal EMEVBUTIKGY aToTeAEpdTY 8.805.886 9262631 4899.791 3457677
S0voho uroypeGiEwY (9 720526928 604200 122236.106 251060709 & Kol ETEVBUTIKG 1380642 2053655 562852 1.917.624)
EYNOAO IAION KEOANAION KAI YTIOXPEQEEQN (y)+ 5) 250472182 396.306.770 ___257.680608 375527.194 | Képon o gopwv 7425004 7.208976 4336.909 1540053
= | Miovexror 1052271 (595.046 561,668 82,047
Kéobn ueté amro 06pouc (A) B4TI515 6.613.930 4918577 7.458.006
ETOIXEIA KATAETAEHE METABOAQN IAIN Kot Mood ot €
Karavéyovrai gt :
ENOMOIHMENA MH ENOMIOIHMENA IB10KTTeg Mrrpiki 8477515 5613.850 3918577 7.456.006
30100v:2009 _ __ 30-low-2008 ___ 30-ow-2009 ___ 30-lou-2008 _| Awaiiuata Meioynoias - - - -
S0voho 31 Kepakaitav Evapgig TepIoBou (1/1/2009 ke 1112008 avictorya) 124702574 123,588,241 124.466.486 124974895 | Aom ouvoAikd éooBa perd amo popous ( 250502 67804 3.650.024 111901
SuvaMaypaTikég B1agopeg (880.160) (448.857) - - EuyKeVTpwTIKE 0UVOAIKG £G0Ba HETd ams 'pépou; o) 70.987.017 681734 8.578.501 T569.907
Kepan mpioou perd am g3pou amo peraBod g ebhoyng agag g aviioTagpiang Karavéyorar ot
TapEIaKY poiv 2500502 67804 2500502 E7804] aiornes Mo 10.987.017 6.681.734 8578501 1.569.907
Kepon TepioBou perd amd gopoug 12613.337 7181018 8477514 6613.930 | Aaipara Meroyngia
S0voho 31 Kepakaiuav Mg TepIoBou (3010612009 ka 300612008 avioToiya) 138.945.253 130388206 135453502 L] I [
Képtn mpo gdpwv, 14,390,869 14,699,892 7.693.981 6.117.033
Kl CUVONIKGY amoaBEaEwWY
STOIXEIA KATAETAZHS TAMEIAKON POON xarn oot e 1. O erapeie Tou Opikou i TIg QWTOTONES XGPES EYKaTEOTAOT Kol TIOG0OT GUPETOXT Tous, Tou TEpIAGHBANOVIAI 0TI EYOMOBEVES OIKOVOHIKS
hapogopies, eivan
ENOTIOIHMENA - Me my mhion ooy Mogooto s
1lav - 30 louv. 2009 1 lav - 30 louv. 2008 1 lav - 30 louv. 2009 1 lav - 30 louv. 2008 | CPW America Co Aueon 100,00% HMA
CPW European Gmbh Ason 100,00% TEPMANIA
Kepan ipo gopuv 13.137.029 8675.209 7425204 7.208.976 | HUMBEL Ltd Ason 100,00% KYMPOE
Mhéov / eiov TipoocipHoyés yia
ATOGBEGE SVOWMATY TIQYiwY GTOEIWY 5526.960 5395.407 5523414 5378085 Eppeon oo POSIA
ATooBéaeg cuky ayiwy oToryeiwY 61.569 50.176 61569 50,176 | AIABINEGIB AE Auor EMANA
(Képbn) /g amd Taohnon evowparay Tayiwy oToxeiwY 1.025 %172 1025 26.172 | 2. O oovopikég Thnpogopieg T Eralpeicg TpIAHBENOVIAl GTIG EVOTIOINUEVES OKOVORIKES n)\npwoplzg mg £15ev6p AE pe £5pa T EMGBG, e T péSodo
(Képbn) | Qg £6hoynG GEiag XPHATOOKOVOMIKGY TTONEiwY T E6Aoyn atja péot g ONIKG EVOTOINGTG, N OTioic CURHETEXEI OTO HETOYIKO TG KEGANCIO e ToGODTO 78,55%. O1 EVOTIOIMUEVES. OIKOVOMIKEG. KATAGTAGEG T SI0€V6p AE
(5:200) 50.400 (5.200) 50400 ; 7 ! )
anorekcopanw TEpIAGBENOVTII OTIG EVOTIOpEVES OIKOVOpIKES KATGOTATE G T Bioydhko A.E. e £5pa v EMGBal
Egoba Torwv (1.033.018) (508.125) (1.010.182) (424.153) | 3. Emi v Trayicov oToryeitov Tou opihou kel g Eratpei ugioTavial epmpaygata Bépn Gyoug € 73,200,000
XpwoTiKol 1601 Kal GUVaQA £oda 3.137.952 4733.864 3151856 473,099 | 4. Karé v nuepopnvia Tou lookoyiopou exxpeoUoay KaTh TG ETaIpeiag (Kat Tou opikou) EMBIKES | U6 Biamoia B1agopE BKAOTIKGY 1} SIoIKNTIKiY
Mpohéuerg 3825531 (328.634) 3825531 66808 | opyvav ouvohIkol ooy € 2.135.557. Fia Ti &v Abyw B1agopés Exouv axnpaioB poBhéueis € 1.913.789. H Evaipeia éel oXnuaTioe! TpoBAEwEIS yia
lapoxs 0T TpoGwIKS Abyw GWVIago36TaNG 92106 96.960 92108 96,960 | avéheyeg gopohoyik xprioeis TToad €60.000. Emiong éxouv. axnuamiaB Aoimég TpoBhéweis Gyous €7.539.423 yia Ty Evaipeia kai €6.852.267 yia Tov
Eqoda a6 pepiopata (2.032) - (761.032) (2:314.691) | Oprko. To GuvoNK6 oG Tov TpOBAEWEN TIou EXUV GXTHATIOBE KpIVETaI ETIGpKES Kal BEV QVGUEVETaI va TpOK{WOUY EMITAEOY ETIBAPOVGEIS.
Anopgiwon amoBeparay 6284610 285110 6284610 285,10 | 5. H Eraipeia kai n CPW European Trading GmbH éouv eheyxBei amd Tig gopohoyikés apx béxp! kai T xpfian 2007. O exaipeies AIABINEGIB AE., kai ZAO
Mepidio kepdiv amo ouyyeveis etaipeies (1.222.715) (1:326.882) - - TIK - CPW Sev éxouv eheyxBei ot am Tig Gopohoyikég GpE, T Ty i8pUCH Toug B! GuERa
SuvaMayuaTIKEg B1agope (123.206) 349517 - - 6. ApIBHOS aTIAGYoAOUHEVOU TpoGWTIKOG 0To TEAg TG TpEXouGag TepioBou: Dpikog 489, Eraiipeia 479 (30/06/2008: Oyihog 539, Ercipeia 526).
Mhéov  ueov mpooappoyés yia perapolés oyapiaoyio kegahaiou Kivnang Tiou 7. Moots MAGEwY Ka1 Y0PV GPEUTIKG TS TV EVapg) TG BIAXEIPIGTIK; TEPIG30U Kall 10 UTGAOITI T CTAITGEwWY Kal ToXpEdbaEwy Tou Opikou kat
oxeriCowra e 1ig Reoupyiké Spaampiérres: ¢ Exaipeiag o AREN TG TpEXOUTAC TEPIGBOU, TToU EXOUY TIpOKUYE! aTd Tig GUVAANGYES e Ta GUVBEBEWEVa KaTe Ty Ewola Tou AT 24 pépn, eivar wg e&fic:
Meiwon / (aton) amoBepéruy 76.956.548 14,614,559 64.390.174 20,504,007 : : :
Meiwon/ (athon) amanioewv 31133650 (36.806.418) 27866768 (10.771.534) Ourhog Etaptia
Aunon/ (uwon) UnoypeaEuwy (Thny Baveiaka) (130852725 14220375 (107931547)  (26.468.224) i) Muhfoeic ayaBiv, umpEoiiv kal Tayiuw 1152290 € 63435.243€
Aunon | (ieiwon) TpoBhéyewy (160.000) (79.369) (160.000) (70.000) i) Avopéc avabidv, umpEciv Kai Tayiw 1778899 € 1.704.492€
AUnon  (peieion) UTToXEwOMG TIGROYGY T0 TIPOUTTIKG Adyw GUVIag0B8Tang (291.343) (303.724) (291.343) (903724)] i) Amamoeic amo ouvBedeuéva pépn 6.744.175€ 7213.942€
KaropAn@évg 16kor (3.390.905) (4.797.681) (3:404.809) (4.796.916) iv) YITOXpEGOEIC Tpog ouvSeBeutva épn 1321798 € 4072.028€
KaraAnhig p6pog eioodiuarog 21.103 (121.346) (84.568) (48.270) v) Ecoba and uepiowara 2032€ 761.032€
. . I . S i) AyoiBég AF kai AEUBUVTIKGY ETEAeXV 274267 € 274.267€
Sivoho s1opotsv / (sxpoiv) amb Aetroupyixég SpacTnpiémres (o) 2254733 3635570 4973616 2221571 ) At vanotng ameoyOn ore PG
vil) ApoIBEG AEUBUYTIKGY ETEAeXv TANpUTESS 12096 € 12096 €
ﬁzzs‘é Zﬁ:ci‘i&g?m‘x&g:::w°T°'X“W ‘7(?; ‘:::: (2282.144) (7‘3; ‘mi (2253.036) | e my ipuon Mpagn Epapuoyiis PuboTixat ZxeBiou g Bionxavieig Mepioyiic @iofing Borwuriag No 5931/28-9-2006 kai g oyeriis amégaang ou
R oo ol ol o ol irago | T ;puwulﬁu ﬂspg;puug Sreped EMaBu; n (;lév;(zvng eraipeia AABLITE.8LB AE. (popéas m Biounyawc Mepoxis Oiof Bowriag), crrsKg]uz
Ty Pion: Jhigr Lo oy 3221 wn vk e 195 arpepucnay Kal emmiéou 281 oTpéuucra yia 1 avayKe Tov i Tepioxtc. O v
vt e i pahe e o3| Ao eBagiis exviaris mpotdGa am avriaro TapaxpON Y1 S Tg sk kEOEveS Eraipie Era Thaiota Tuv Tapamav, 1 EAHNOYPTEIA
- . KOPINGOY AE., TapaypnaE yn, extaaeuws 145,471 1. kal aiag 3.603.023 eupi,  omoia ée1 i ug 6Beapn amaimon
Sivoho s10potv / (sxpoiv) amb smevBurikés Spaotnpiomres (B) 233916 (1.732.196) 970.080 527630 | 010 homa meprovonaKd oToiyeia) évavn g AIABLTE.GLB AE., BeBopivou o Boei Tou N. 254597 (dpBpos) ) ev Abyw ékTaon EmoTpEQETal OTOUS
aroBoréc SoaoTpibmz B10KTHTES, €900V 0 GopEag MOYaPaKTPIGEE.
AvuAanzvm Baveia 78.860.000 43050207 76,860,000 43.050.206 | 8. S kardoraon amoTEAEOpGTLY Kt 070 Aoyapiaoyd "Gopohoyia’, Tepiéyeral MPOBAEYN GGpov EioOBUaTOG Kl avaBaMHEVO 3PS, Tou avakiovTal wg
Efophioeis Saveiwv (97401153 (48786060 (97401153 (48786.060) | efic
MAnpwys kepahaiou xpnpaTodoTKiv pIoBHTEWY - (15.321) - (15.321) ENOMOIHMENA MH ENOMOIHMENA
Mepiopara minpudévia (5.064) . (5.04) - 3006109 30/06/08 30/06/09 3006108
. ) A ©6poc eiooBaTOC 763826 € 410635 € 9.789€ 0€
Edvodo s1opod / (sxpoiv) amd ) (18.546.217) (5751474)  (18546.217) (5751.175) o o, P Lohame ss0i6E
KaBapi aignon / (peiwon) oTa Taperaxé Biabéorpia xat 1008vapa mepioBou (o) +
B+ (16.057.566) (eears00) - (12802521) (001974 | g snerdveran 6m oro KovBoh 10u loohoyioyas “Aormés aroryeia kaBapr BEanc” TpikapBéveral Siagopd amb EkBoan Eroxy uTEp 0 o
' — . €27.427.850.
Tapeiaxd dioBEorya kar i0oBivapa fvapig mepiéBou 19405.270 11591570 13.360.065 4163313 | 10, Snpeiaveranr 6m o Tioad € 145.713 (Opikog-Eraipeic) Tou agopd T Tipiodo 01/01/2008 — 3006/2008 ki Tioa € 79.365 Tou agopd MY Tepiodo
¢ rapopic o0 o 0osiva (108740) 5602 . . 01/0412008 - 3010672008 K @vToTo o0V O MoTuTIES OUvGMNGYRTIES BagOpES TOHEGKGY BIaBEOTLY HETGREBNKG Yia AOYOUS OUYKPIOIGTTGS G Ta
Aoima £g0da, émux eixav SnuooieuBei To 2008, 0Ta XpNUATOOIKOVOUIKG £005A.
Taptiact Biabéoe ko 0aBivaye Mg mepidBow 240962 P 757584 161339 | 11 ZOAHNOYPTEIA KOPINGOY A E ripotf 0% aioraon Buyarpiki raipeias, e £5pa v Mlokuvia K QvTIKEiievo T epiopik) 00 Ty Tipoieviuov

g @S ka1 Y OURHETOXf O oyoeBei sraipecs. To GpYIKD PEToXIKO KEQAAo opioTKe aTa 50.000 PLN, To oMo avapéverar v augngei o 2783750
perd my. g oxenikiic diadikaoia

0 NPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

MMNAKOYPHE KQNETANTINOZ
AAT.: AB 649471

"ABva, 26 AuyosoTou 2009

ENAZ LYMBOYAOX TOY AIOIKHTIKOY ZYMBOYAIOY

ZTAYPOMOYAOZ IQANNHE
AAT.:K 221209

0 ENTETAAMENOZ ZYMBOYAOZ 0 OIKONOMIKOZ A/NTHE

KATZAMMNAZ XPIETO®OPOE.
AAT.: AB 287307

MAZTOPAKHE MIXAAHE
AAT.: X 625227
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@ SQAHNOYP(EIA KOPINGOY AE. ESapmviaio. Oucovopuai ‘Exbzon
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 30 Iol)viol) 2009

YIHEY®OYNOI KATAPTIZHX

Bepowmveror 611 o avetépe «Evdiduecseg Owovopkég Kataotdoeig» g 30™ Tovviov 2009 kabdg kot o1 cuvnuuéves
€M’ AVTAOV CNUEIDCELS efvat avTég Tov gyKkpidnkav omd o Alokntikd Xvpfodio g Etapelog ot cuvedpiacn tov g
26™ Avyovstov 2009. YredOvvor yuo t ovvtaén kol v akpiPelo Tov oToygiov mov TEPEYOVINL GTIC AVAOTEP®
evdldueoeg otkovopkés kataotdoeis g Etapeiog kot tov Opitov g 30" Tovviov 2009 koBdG Kot 6TIG GUVHUUEVEG
EM’ AVTOV oNUEW®OELG givar ot K.k.: Mraxovpng Kevetavtivog, npdedpog tov A.Z., EtavpdnovAiog lodvvng, cOpfoviog
tov A.Z., Katoaumog Xpiotopopog, evietapévog oopfovrog, Maotopdkng Miyding, otkovopkog dtevboveng.

O ITPOEAPOX TOY A.X. ENAYX XYMBOYAOX TOY AX. O ENTETAAMENOX XYMBOYAOZX O OIKONOMIKOZX A/NTHX

MITAKOYPHX KONXTANTINOX  XTAYPOIIOYAOX IQANNHX KATXAMIIAY XPIXTO®OPOX MAXTOPAKHX MIXAAHX

A.A.T.: AB 649471 A.A.T.: K 221209 A.AT.: AB 287307 A.A.T.: X 625227
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