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A.  Anlocsig Tov Ektpoconmv Tov Alotkntikod Xvpfoviiov

(cvpeova pe to apbpo 4, wap. 2 Tov N. 3556/2007)

Me v mapovoo dniovetar 0Tt €& dowv yvopilovpe, o1 €TNOEG ETAIPIKES KOl EVOTOUUEVEC OUKOVOLUIKEG
katootaoel; e XQAHNOYPI'EIAY KOPIN®OY A.E. yio m ypnon 2009 (1/1/2009-31/12/2009), ot omoieg
Kkatoptiocdnkav copeove pe ta Aebvi Tpoétomo Xpnpoatootkovoutkng Avagopdc, mopéxovv aAndvn kot dikoin
€KOva TV otoryeiowv Tov Evepyntikov kot tov [Mabntikov, g Kabapng O@éong kot tov AmoteAespdtov Xpnong,
NG ETALPEING KOl TOV EMYEIPNOEDV TOV TEPIAAUPAVOVTAL OTIG EVOTOMUEVEG OIKOVOUIKES KOTUGTAGELS G GHVOALO.

Emumdéov dnidvetan 6tL €&’ dowv yvopilovpe n etfota ékBeon Tov dotkntikol cvpfoviiov amewovilel Katd Tpdmo
aAnon v e&éMén, Tig emdooelg kot T 0éon g Etaupeiog, kKobdg Kot TV emyelpiioemy Tov meptlapfdvovtot
otV evomoinon ekiapfoavopuéveov g cHVoA0, CUUTEPIAALBAVOLEVNG TG TTEPLYPAPNS TOV KUPLOTEPOV KIVOLV®V KoL
afefoatottov mov aviyetonifovy.

Abnva, 19 Maptiov 2010

Mpéedpog Tov A.X. Méhog Tov AX Evtetaipévog Zoppoviog
Kovotavrtivog Iodvvng Xtavpémovirog Xproto@opog Katoapmag
Mmnoxovpng
AAT: AB 649471 AAT: K 221209 AAT: AB 287307
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B. ’'Ex0Oegon Awyegipiong Ttov Awwkntikov Xvppoviiov g Etapeiog
«<<QAHNOYPI'EIA KOPINOOY A.E.» eni tov gvomomuévov kot
etupk®v Owovopik®dv Katastaoewv tng meprodov 1/1/2009-31/12/2009

Kuvpiec kan Kvpror Métoyor,

Me Bdaon tg dataéelg tov N.3556/2007, tov K.N.2190/1920 kot v Amdéeacr 7/448/11.10.2007 g Emitponng
Keparawayopds, oag mapabétovpe v etiowo evomomuévn ‘ExBeon tov Atownrticod Zvppoviiov g Etarpeiog
«<QAHNOYPTEIA KOPIN®OY A.E.» v 11¢ Evomompéveg ko Etopicég Kotaotdoeig g ypriiong 2009. H
nopovoa ‘ExBeon meprhappdaverl tig mAnpopopieg tov mapaypdenv 7 kot 8 tov apbpov 4 tov N. 3556/2007, tig
Evomompéveg kot Etopucég Owovopkég Kataotdoeig yio ) xprion 2009, tig Enpeuwoelg eni tov OKovouKov
Kotoaotdoemv g xpnong avtg mov tpoPiénovv ta Atebvn IIpdtuma Xpnuotookovokng Avapopds, wg Kot Tnv
"ExBeomn EAEyyov tov aveEdptntov Opkmtod Eleykti Aoyiom.

1. OwKovouIKY] KOTAGTOGT ORiAov

To 2009 vmp&e £10¢ VTOVOV QVIGOPPOTIOV, LE TPOTOYVOPO YOPAKTNPLOTIKG OAAG KOl CMUOVTIKEG EVKALPIES.
Méoa oe éva mepiBdilov afePatdtnrag kot paydaiog vToYOPNONG TNG OKOVOUKNG OpacTnploTnTag Kol TOL
debvovg eumopiov, ot cvvOnkeg otig ayopés, O6mov n ZQAHNOYPIEIA KOPIN®OY dpactnplonoleiton
(evépyewog, ydAvPa kot Baracciov petapopdv) dev Bo propodoav va peivouv avernpéaotes. H aisbntr peioon
mg {Among vy meTpéAaio Kol QUOIKO 0EPlo, GE GLVOLOOUO He TNV OLOYEPEWD YPNUOTOdOTNONG HEYGA®DY
EVEPYEIONKDV EPYWOV, OONYNOCE GE CNUOAVTIKN VTOYMOPNOT TOV KEPUAUIOVYIKOV SOTAVAOV TOV ETAPEIDV EVEPYELNG,
Witepa TV pun kpatikadv. Emimiéov, 1 6101)pnon TOV TPOGTATEVTIGHOD O APKETH GNUEINL TOVL TAGVITI KOl 1] €K
vEOL OVATIUNOT TOV €VP® EvavTl TOV d0APiov, 6To devTEPO €dUNVO Tov 2009, ducyépovay Tepaltépm TN BEong
™G €TOPELOG o€ ayopég, OTmG eKEiv TG Apepikng kot g Méong Avatoing. Amd to aAdo pépog, 1 d16pBwon twv
TUDV TOV TPATOV VAOV Kol TOV VOOLA®V ard To 16Toptkd vynAd tov 2008, avtictdOuce oe peydro Babud ™
peiowon g mong ko enétpeye oty TQAHNOYPTEIA KOPIN®OY va Beltidcer v kepdogopio Tng.
E&GALov, o1 tpocmdfeieg TV TeEAELTAI®V ETMV, Yio cUVEXN PEATIOON TOV AEITOLPYLDV TNG ETOLPEING KAl LEIDOT TOL
SOVEIGHOD TNG, OTOSEIKVDOVTOL CNUAVTIKOTEPESG OO TOTE OTNV AVTILETOMIOT TG d1EBVODE 01KOVOLLIKNG KPiong.

HoMoeg : O evomomuévog kokhog epyacidv aviAbe ota 285,2 ekat. gvpd, évavtt 385,1 exat. svpd to 2008,
onpedvovtag peimon 26%. Ot ToAGES GTOV gvEPYELOKO KAGSO dtopoppdbnkav ota 265,9 ekat. gupd, Aydtepeg
katd 24,3% amodppota TG HEIONG TV ENEVOVGEMV Y10, EVEPYELNKEG DTTOOOUEG. ATO TO GALO LEPOC, 1 GLPPIKVMOOT)
TOV KOTOOKEVAOTIKOD TOUEN OTIG ayopég g Evpdnng kot n mtdon tov debvav tindv yoiofa, avékoyav v
TEVTOETN AVOSIKT TAOT) TOV TOANGEDV KOIA®MY d0K®V, 01 0Toieg TEAMKE Slapopembnkay ota 19,3 exat. gvpo.

Mewtd Képodog : TTapd v mpoavapepbeica TN TOANGEDV, TO EVOTOUEVO LEIKTO KEPOOG TApOLGincE avENo
9,8% mepimov EvavTl TNG TEPLGIVIG YPOVIAG Kot dtapoppmdnke ota 79,6 exot. evpm. H ev Adym eEEMEN opelieTal
ap’ evOg ot TEPUTEP® PerTion TG amdO0oNG TOV TAPAYDYIKOV AEITOVPYLOV TNG ETOUPELNG Kol 0p ETEPOL GTNV
VITOYMPNOT TG TIUNG TOV TPAOT®V VA®V (XOAvPOG Kol TAACTIKA), 68 6YE0M LE Ta 16ToPtKd vYNAd Tov 2008. ATd 10
GAlo pépog, to pewktd amoteréopata e TQAHNOYPIEIAY KOPIN®OY emPapdvbnkav pe 7 ekot. evpd
mepinov AOY® amopeinong TV amofepdtov. AToTéEAEGHO OAOV OVTAV NTaV TO HEKTO TTEPBdPLo vo avéLBeL 61O
27,9% évavtt 18,8% v mporyovuevn xpnom.

"E€oda Awoiknong : TTapovoialovv avénon g tééng tov 10,3%, (6,2 exat. gvpd Evavtt 5,6 gkat. evpd, to 2008)
YEYOVOG OV 0QeileTan Kupimg OTIG AVENUEVEG TPOPAEYELS SATAVAOV TPOCSHOTIKOV, LT GLOYETILOUEVEG LE TNV TOKTIKT
piesbodooia, n omoia Satnprinke ota Tepvova mepimov eminedo. Ot vwOAOWES damdves Stoiknong moapovsiacay
peioon 4,6%.

'E&oda Adbeong: AviABav 6to mocd tov 43,4 exot. evpd, petwpéva katd 13,3% mepimov, oe oyéon pe to 2008.
Inueiwvetal, 6Tl TNV €V AOY® KOTNyopio dOmovmV TEPIAAUPAVOVTOL CUVOAAAYLOTIKES dlapopég Hyovg 6,9 ekar.
gUpO EvavTl 6 eKaT. EVP® TNV TEPLOIVY XPoVvid. EmmAéov to Vyog tv vavlmv aviibe oe 15,6 gkat. gupd évavti
26,2 exat. evpm mépvotl. H KQAHNOYPI'ETIA KOPIN®OY, o¢ avtidiactorn pe 1o 2008, emétuye vo eKUETUAAEVTEL
mv TTOTIKY Topeia Tov debvdv Tindv vavlwong kKot vo avtiotabpicel o onuovtikd Pabud m peioon tov
TOAMCEDV.

Xpnpotoowkovopkd €€oda (kabapd) : H mepaitépo peimon 1ov Kabopod dovelspol TG ETaLpeiag, amdppotd g
AEITOVPYIKNG TG KEPSOPOPIaGg AAAG Kot TG 0pBOAOYIKNG SlayElpLoNG TOL KEQUAXIOV KivNong, 6€ GLVOVAGHO LE TNV
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TOPOLOVH] TOV ETITOKI®V GE YOUUNAGL ETITEDN, GLVETEIVE GTNV UEI®OT TOV KOOOPDV YPNILOTOOIKOVOLK®OV £EO0WMV
Kkatd 48% évavti Tov 2008, yio vo dtapopemBoly TelMkd oto 3,7 £KAT. EVP®.

Mecotong g kpiong, Betikn yapaxtmpiletar kot ) wopeia g etapeiog ZAO TMK-CPW, 49% n omoia eréyyetat
and ™ Ovyorpiky HUMBEL Ltd. ITapd t onuovtikny emifpddvvon mov mapoatnpinke ot pwoikn ayopd
EVEPYEWNG OAAG KO TNV SLOKOTY| TNG TOPUYOYNS Y10 CNLOVTIIKO YPOVIKO SLACTNLLE, TPOKELEVOL VO OAOKANPpmOEL 1)
avaPaduon g YPoupIG Yo TV KOTaoKEL KOV 00KV, 1 v AMOy® etaipeio enéTuye KEPOTM HETA QOpwV 3,1
€KOT. VPO, évavtt 4,9 ekat. gvpd to 2008.

Andppota OOV TOV TOPUTAV® TV 1 SAUOPPOCT TOV KEPIOV TPo POpwV ot 28,1 ekat. vpd (15,8 ekat. evpd T0
2008), ftot avénuéva katd 77,8%, to o k€PN HETA OO POPOVLS KOl SIKOIDUOTO HEWOYNPiag avéndnkov Katd
127% o¢ 20,2 gxat. evpd (8,9 exat. evpd o 2008).

Téhog onueidverar OTL 1 OTOTELEGHOTIKY OloyElPIoN TOL KEQOAOIOV Kivnomng, 6T TACIGLO TOV EKTEAOVUEVOD
TPOYPALLOTOG TOPOYYEAMDY KAl 1] CLUYKPATNON TOV KEPAAOVYIKAOV dOTOVAV, GUVETEIVE GTIV TEPALTEP® LEIDOT
oV KoBopov davelopov, o omoiog dtoupopemdnke ota 39,1 exart. gvpmd €vavtt 57,2 v 31/12/2008. Ta d¢ 1w
Kepdhara evioyvnkav mepartépo kot aviiBoav ota 149,6 exot. gvpd. A&ilel va onpeiwbel 6tL 1 kEPdOPHPOC
TOPEINL TOV TEAELTOUMY TECCAP®V ETOV EMETPEYE TNV KAALYT TV Gvoowpevpévov nuov (84,4 exot. eupd TV
31/12/2005) kor mAéov o KEPOM €1G VEOV avépyovTol o€ 15 ekot. gupd. ZTov TOpaKAT® Tivoko gpeovileTor 1
€EEMEN TV oNUAVTIKOTEP®V 0P1OUOSEIKTMV:

3112/2009  31/12/2008

FevikA peuaToTnTA 1,58 0,92
1610 KepaAaia/EvepynTikd 57,3% 31,5%
EBITDA/MwARGEIg 14,4% 8,1%
Képdn avad petoxn 0,163 0,071

2. Kivovvor kon apsparotnreg

AOY® ™G PUONG TOV dPUCTNPOTHT®V Tov, 0 Opthog extifetan o pio oelpd amd KvdHvoug ot omoiot daxpivovtal
GE YPNUATOOIKOVOUIKOVG KO EMYEPNUOTIKOVS. AVOQOPIKA HE TOVG TPDOTOVS (EKTEVAC OVOPOPA VIAPYEL OTIS
ONUEIDOELS TOV OIKOVOUIKAOV KOTOOTACEMV), Ol KUPLOTEPOL TV OMOI®V €ival 0 GUVOALOYLOATIKOG KIVOLVOG, O
EMITOKIOKOG KOL O TOTOTIKOS KivOuvog, 0 KivOUVog peEncTOTNTAG Kol 0 KEPUANLOVYIKOS Kivduvog, €xovv exdobel
0dnyieg ota mhaicia TV omoimv 1 Owovopikn AtedBvuvon epappdlet Ty moArtikn dtayeiptong tovg. Ewdwdtepa:

i) Zuverlloypotikég Kivovvog

O Ophog dpaotnplonoteitar S1e0vag (95% Tov noincemv S10yeTEVETAL 0TO EEMTEPIKO, EVA TO GUVOAO TOV TPATMOV
Kot BondnTikdv VAGV €0AYETAL) KOl GUVETDS €KTIOETOL G GUVOAAAYUATIKO KIVOUVO TPOEPYOUEVO amd dtdpopa
vopiopoata aAld kuplog and 1o Aoidpro Apepwikng (USD). O Outhog akorovBel moitikn full hedging, eite pe
natural hedge (ayopd LVAGV Kol VINPESIOV GTO VOULIGHO TOANONG), €lte pe GUUPOAOLO PLEALOVTIKNG EKTANP®ONG
GUVOALAYLOTOG [E eEmTEPKOVG avTioVpPaiidpevovg (FX forwards), eite kot pe ta dvo.

(i) Kivouvvog drtaxvpaveng emrokiov

O Ophog éxel ouvayel davelokés oVUPACELS, LToKElpEVEG TOG0 o€ oTafePd, 0G0 Kl G€ Kupovouevo emtokio. O
kivdvvog emitokiov Tov televtaimv aviiotabuileTor, ev pépel pe n ypnon interest rate swaps. Av Kol 1) GYETIKN
TOMTIKNY NG Tatpeiog To TeAevtaia £ VIayopeve ToLVAAYIoTOV T0 50% TOV SOVEINKOV VTOYPEDCEDY VO, UNV
VIOKELTOL O€ EMTOKIAKO KIVOUVO, TO OTUEPIVO TEPIPAALOV YOUNADY emiToKi®V £XEl LeTaPdALEL TO €V AOY® TOGOGTO
og 40%.

iii) IMoTOTKOG Kivovvog

O &v Myo kivduvog TPOKVOTTEL OO TIG KOTOOECEL, TO TOPAYOYO YPNUATOOIKOVOUIKE TPOoidvTa (TIOTOTIKOG
Kivduvog Tpamel®mV) Kol TNV TOTOTIKY SELKOAVLVON 6TOVG TEATES (ToTMTIKOG Kivouvog melatmv). O Opdog
ouvepydleton pe opiopéva amd to PeyardTepa Kot TAEOV e0pmOTO TPATECIKE 1OPOUOTO TG EAANVIKNG 0lYOPAs, TV
0moi®V M TETOANTTIKY IKovOTNTO Eivar TovAdyiotov BBB / F2 (Fitch).
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O Opthog emiong, epappolel avotnpés dadikacieg dayeiplong TOTOTIKOD KOl TOATIKOD KIVOUVOL TOV TEAUTMOV
Tov, g€etdlovtag oTotyelo OMMG 1 OKOVOWIKT] TOVG KOTAGTGT, TO IGTOPIKO TANPOUADV TOVE, TVYXOV GVTEYYVUNOELS
OV J10fETOVV K.0. ENUOVTIKOG LEPOG TV TOANcEV Yivetal évavit Evéyyvov ITictdcewv 1 évovtt tpokatafoidy.
Xta projects mov ovtd dgv elvan eQiktd, N eTopeio ypnoonotel aopdiela motdoemy, factoring Kot 6mov awtd
amoteiton ao@AAELD TOMTIKOD KIvOOVOV.

(iv) Kivouvog pevetétnTog

H dwyeipion tov «ivduvov pevotdtrag mpobmobéter v  efacpdiion dwbecipmv Kot TNV KOVOTHTO
APNHOTOSOTNONG TOV ETUEPOVG projects mov avorapPdvel o OpAOG HECH EMUPKOV TOTOTIKAOV 0pimv. Ady® TOL
SLPOPETIKOD KOKAOL ¥pnUaTopo®V TG KaOe mapayyeriag, n Yanpeoio Awayeipiong Kivddvov avaiiet ta exdotote
dedopéva Kot YpNoLponolel 0mote Kot av kafioTatol arapoitnTo TG TIOTOTIKESG YPUUUEG OV EXEl EEQCQUATEL A
T1g Tpameleg Kol TOVG AOUTOVE YPNUATOSOTIKOVG OPYOVIGHOVG. Znueidvetat 6t v 31/12/2009, o Opthog kateiye
Tapelakd dabéotpa vyoug 12,4 exat. gupo .

v) Kepalarovyikég kivovvog

O gv MOY® Kivouvog cuvdéetan pe v ThavoTnta doKomng TS anpdcKonTng Agttovpyiag Tov Opilov, Kotd Tpdmo
mote va advvatel va eEacQUMGEL KOVOTOMTIKES OTOJOCES GTOVG UETOYOVS KOl GTOVS AOUTOVG EUTAEKOUEVOVS
(stakeholders). O Ophog emdidkel v avalitnon tov pelypatog mnydv ypnpatoddtnong mov Ba erayictonotel
OTIS £KA0TOTE GLVONKES, T0 KOGTOC Keparaiov. IIpog TovTo, 0TIC TpEYovoes debvelg cuvlnkeg afePardoTnTog, £xet
1ebel g 0T0Y0¢, 0 cLVTEAEDTNG LOYAevong (gearing ratio) va dwatnpeitat kt® Tov 40%.

vi) Emyeipnpotikoi kivoovor

Ocov apopd Toug emyepNUATIKOVS KIvdDvoug, 0 Opdog dpactnplonoteital otig diebveic ayopéc evépyetag, yeyovog
OV TOV KAVEL TEPIGGOTEPO EVAAMTO GTOV ALEAVOLEVO TPOSTATEVTICUO OV EMKPATEL, TOVG TEAeVTAiovg 18 pnvegs.
H moyxocuo otkovopkn kpion, mépav g cuPPIKVOOTS OTIG KEPUANLOVYIKES SOMAVEG TOV HEYAA®DY EVEPYELOKMDV
ETULPELDY, £YEL OOMNYNOEL TIG AVA TOV KOGHO KLPBEPVINOELS G€ TOMTIKEG GUECNG 1| EUUECT|G TPLLOSOTNONG TG TOMTIKNG
Bropnyaviog, yeyovdg mov S apEVEL GNUAVTIKA T dlaThpnon TG avtaymviotikig Béong g ZQAHNOYPI'EIAX
KOPIN®OY, otig facwkég g ayopéc. Tuydv mapopovi emi Lokpodv, TOV TPEYOLCHOV OWKOVOUIKMOV GuVONKOV,
avapgifoia Bo etnpedscel Tov KOKAO EPYACIOV Kot TV KEPIOPOPio TOL OpiAov.

Ot TOACELG TOL gvePYELOKOD TOUEN ELVOL GTNV GLVIPUTTIKT TOVG TAEOYN Pl on a project basis, yia T1¢ onoieg 1660
N T 660 Kol To KOGTOG TPoUnBelag g TpdTG VANG eivanl otabepd Katd T SbpKeld EKTEAEONG TOV £PYOV.
Qo1600, N ayopd TV Koihmv dokdV, VIOKEWTAL GE LETAUPOAES, GLYVE oNUAVTIKES, TOGO NG TIUNG OGO KOl TOV
K66TOVG TPOT™G VANG. H paydaio emdeivoon Tov KoTaoKevaoTikoy Topén otnv Evpdmn kot 1 peioon tov Tiodv
¥0AvPa, 0dnynoe oe amopeimon anobepdtov, n owoia to 2009, avyAe g 3,7 exat. gvpd.

H dpactnplonoinon tov opilov oty 1EpAcTIO EVEPYELNKT ayopd TG Pooiog kot TV YEITovIK@V TG YOphv, HECH
g ovppetoyng tov oto Joint Venture ZAO TMK-CPW, mépo TV TPoQavdV TAEOVEKTNUAT®V, GUVETAYETOL
TAVTOYPOVO. KoL EKDEOT OTIG EKACTOTE EMKPATOVOES OIKOVOUIKEG GLVONKES TG €V AOY® Teployng. Agdopévng g
eEdpmong g Poociog and tig debveig Tyég v commodities Kot 1310{TEPO TOV EVEPYELOKDY, TUYOV EXIGTPOQT OE
enineda Tov TpdToL gEapvou Tov 2009, capéctata Bo ennpedost TOV KUKAO €PYOCIOV Kol TNV KEPSOPOpia TG
ZAO TMK-CPW.

Emurdéov éva onpavtikd TURpo Tov KOGTOVG TG €TOPEinG apopd vadAovs, 1 ayopd tov omolmv eivol iaitepa
gopetaPAntn (volatile), Ta teAevtaio £In. Av Kot 0 OUIAOG, Y10 £VO. CNUOVTIKO TUNLO TOL LETAPOPIKOD TOL £PYOV,
GUVATTEL GLUPMOVIEC, On a project basis, 6€ APKETEC TEPMTAOGELS, AVTO dev elval EQIKTO, LE AMOTEAECLLA 1] VOVAWOT)
mholov oty spot ayopd, vo eanpedlel v Kepdopopio T@v ev Adym épywv. H avtiotdbuion oto péilov tov
mapandve kvdovov pe FFAs (Forward Freight Agreements), cuvaptdrtatl oe peydro Pabud amd v Pektioon tov
BaBovg Kot TNG pELETOTNTAC GTNV EV AOY® 0YOPE TAPAYDYDV.

3. lIpoontikéc - ExTunicsig

To emyeipnoiaxd mepipdirov oto omoio dpactnpronoteitoar 1 ZQAHNOYPI'EIA KOPIN®OY, mapd tig ad hoc
gukapieg mov mapovstdfovral Exel Yivel dSuopevEsTEPO. O TPOCTATEVTIGUOG EYEL AVOTPEYEL GE ONUOVTIKO Babud
™V mpdodo mov eiye ocvvtelecBel Ta Tponyovueva xpdvio 610 d1eBVEG epumdP1o, TAoM OV dev avopéveTar vo aALGEEL
dpaotikd, evtog Tov 2010. TTapdAinia, ot oxeTikd yopUnAEg TIHEG TOL TTETPEANiOV KOl KUPImG TOL PUGIKOD aepiov,
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0€ GLVOLAGUO UE TNV TEPLOPICUEVT YPNUaTOdOTNON 0md TO O1eBvéEg Tpamelikd ovotnuo, odnyel oe avapoin
KATOW®mV LeEYOA®V EVEPYELOKADV projects.

Amd 10 GAO PEPOG, N TOYKOGHLO OtKovouio @aiveTor 0Tl £€0T® Kot apyd, £EEPYETOL OO TO PACLA TNG VPECTG,
YeYovog mov otadlakd Bo odnynoet o ek véov avénom g {RTNomg yuo evEPyELn Kot KOTA CLVETELD O VEX £pyal
(mBavoTaTO PKPOTEPTG KAILAKOG) EVEPYELONKDV VITOdOU®MV. EE’ dAlov M emevdvTiKn omoyn To TeElevtaia 600 xpovia
Kot M dapovopevn avénon tov debvav Tudv xdAvfo, TAUCTIKOV Kol VOOA®V, SNHovpyodv TIG GUVONKES Yo
oTodwKN ovafEpUavon TNG KATOUOKEVAOTIKNG OpacTnPlOTNTAG G€ VIOSOUEG €EO0PLENG KOl UETAPOPAS PLGIKOV
aepiov. Téhog, n datipnon Tov doAapiov ota TPEYOVTO eMIMEDH KOl TOOVOTATA 1| TEPALTEP® LOYVPOTOINCT TOV,
cOPAC OVOUEVETOL VO, EVIOYVOEL TNV OVIOyOVIoTIKN) 0éom g etoupeiog, ot oebveic ayopég, Omov
dpaotnplonoteitol.

O opihog apnivovtog wiow pio Waitepa emTuyMUEVT XPOVIH, HLEGOVONG TNG Kpiong, KoAeital va dlatnpioet Ty
AvVTOY®VIOTIKY TOV €01, dtabétovtag vy XPNUOTOOIKOVOIIKY S1apOp®aT, OL0HTEPO OVTOYMVIGTIKT] KOGTOAOYIKT|
Baon kot éxovrag mAéov edpatwbel o¢ £vag amd Tovg To aEOTGTOVE KOt KAVOTOLOVS GOANVOLPYODS TOYKOGHIMG.
E&dAlov, n emtuyng avaBdaduion tng ypauuns ERW/HFI ya v moapoayoyq colivov gvbeiag paphg émog 2677,
EUTAOVTICEL TEPAUTEP® TO EVPOG TV TPOGPEPOLEVMV EMAOYDY GTOVS OV TOV KOGHO TEAATES TNG.

Téhog, M vylewn Kot 0GQPEAELN GTOVG E£PYOCLOKOVS YDPOLS, M OPUOVIKY cvpufinon pe v TomK Kowvovia, 1
mpootacio Tov mePPdAlovtog Kot cuvolikd 1 Prdoun avantuén, cvveyilovy va amoTteAoVV adlOTPAyLATEVTOVS
GTOYOVG, TANPOG EVOOUATOUEVOVS TNV Aettovpyia g gtotpeiag. EE dAlov, n avémén g ZQAHNOYPIEIAX
KOPIN®OY oty 251 6éom katd v a&ordynon Accountability Rating Greece 2009, anoteAel To €QaATAPIO Yl
EVTIOTIKOTIOINON TOV Tpoomabeidv mepattépm PeAtioong ™G omddooNG HOG KOl OTOV TOHER TNV ETOLPIKNG
vrevbovvotrac.

4. Yvvoilayéc ouvdedosuivoy npocanmyv (AAIL 24)

O ophog ehéyxetar and v etapeion ZIAENOP AE, n omoio katéyet 10 78,55% Tmv PETOXOV TG UNTPIKNG
etoupeioc. To vrolowro 21,45% sivan gvpémg deomappévo. H tedikn untpikn tov opidov eivan 1 BIOXAAKO AE.
Ot gumopikég ouvaAlayég Tov opidov pe ta cuvdedepuéva pe ovtdév Tpodcona, otn ddpketo tov 2009, €xovv
Tpoypatonombel pe 6povg ayopds Kot 6To TAAIGLO TG GLVNOOVG ETYEPNUATIKNG TOL dPASTNPLOTNTAS.

2T0VC KOTOTEPO TIVOKES TOPOVCIALOVIOL Ol CNUOVTIKOTEPES OIETOIPIKEG TWANGES KOl Ol AOUWTEG OLETALPIKES
SuVaALOYEG, LeTa&h Tov opiAov Kot cuvOEdEpEVOV HepdV (dntwg opilovtol oto AAIT 24), o 2009. O1 cuvdedepéveg
eTaupeiec apopovv gtarpeieg Tov Opitov BIOXAAKO :

MwARoeig ayadbwv mpog 31/12/2009 31/12/2008
ANAMET AE 664.422,96 962.161,83
METAL AGENCIES LTD 483.429,92 1.769.425,33
METAL GLOBE 24.708,00 -

SID PAK BULGARIA 47.878,40 204.937,85
SID PAK ROMANIA 13.694,70 78.100,65
TEPROMETAL SA 430.176,17 -

ZIAENOP AE 54.236,16 210.981,02
ZIAMA AE 57.256,85 375.161,05
ZOBEA AE 1.800,00 41.639,51
MwAAGEI UTTNPETIWY TTPOG 31/12/2009 31/12/2008
BELANTEL HOLDINGS LTD 103.476,55 307.589,46
STEELMET (CY) LTD 7.000,00 1.154.190,00
TEPROMETAL SA 33.211,51 -
AIABINEGIB AE 502.582,43 699.976,22
EAAHNIKA KAAQAIA AE 18.000,00 -

ZIAENOP AE 4414791 91.386,18
ZOBEA AE - 35.514,50
MwAAoeig Tayiwv mpog 31/12/2009 31/12/2008

BET AE 1.450,00 -
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AIABINEGIB AE 8.383,94
ZIAENOP AE 6.301,12 5.984,88
Ayopég ayabwv atrd 31/12/2009 31/12/2008
LESCO 24.751,45 674.650,90
SOFIA MED 12.066,81 468.167,77
STOMANA INDUSTRY 3.072.070,37
METAAAOYPTIA KOPINGOY AE - 694.874,96
ZIAENOP AE 357.550,71 1.611.497,63
ZIAMA AE 33.636,67 41.585,56
XAAKOP AE 265.885,67 1.804.777,78
Ayopég uTTnPESIWY aTTod 31/12/2009 31/12/2008
METAL AGENCIES LTD 45.719,99 48.938,16
NOVAL AE 207.820,00 192.000,00
STEELMET (CY) LTD 355.409,67 1.724.824,83
TEPROMETAL SA 143.820,57 270.394,93
BIEZEAA ENE 292.131,13 352.072,73
AIABINEGIB AE 1.027.334,14 1.250.633,70
EAKEME 66.000,00 49.051,00
ETHA AEE. 13.284,00 -
NPAKZYZ AE 67.761,84 168.593,65
ZIAENOP AE 96.313,85 146.354,12
ZIAMA AE 95.225,60 165.319,90
ZOBEA AE - 31.948,00
ITHAMET AE 469.385,35 521.317,82
Ayopég Tayiwv atmo 31/12/2009 31/12/2008
AIABINEGIB AE 10.695,63
EAAHNIKA KAAQAIA AE - 6.045,61
EPFOXTHA AE 520.136,50 -
METAAAOYPTIA KOPINGOY AE - 129.182,98
MANEAKO - 98.593,85
ZIAMA AE 2.753,84 81.819,88
Amraitiioeig amd ouvSedepéva pépn 31/12/2009 31/12/2008
ANAMET AE 9.805,01 103.831,73
ANTIMET AE 87.877,10 73.983,83
BELANTEL HOLDINGS LTD 103.476,55 169.092,82
METAL AGENCIES LTD 671.068,63 820.861,72
NOVAL AE 1.152.000,00 1.344.000,00
STEELMET (CY) LTD -698,29 658.251,71
TEPROMETAL SA 437.312,46 -
AIABINEGIB AE 3.616.173,67 4.390.844,00
EABAA AE 7.927,52 -
EAAHNIKA KAAQAIA AE 3.570,01 10.710,00
METAAAOYPTIA KOPINOGOY AE 28.000,00 -
ZIAMA AE 757.539,64 1.680.108,97
YTmoXpewoeI§ TPOG ouvdESEPEVA PéPN 31/12/2009 31/12/2008
LESCO 10.520,25 -
METAL AGENCIES LTD 45.376,69 49.359,10
NOVAL AE 1.203.660,52 -
STEELMET (CY) LTD 104.365,12 1.260.666,78
STOMANA INDUSTRY - 2.057.788,26

-8-



@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon

e 31 Aekepppiov 2009
TEPROMETAL AE 69.619,85 49.323,06
BIEZAA ENE 11.448,61 -
AIABINEGIB AE 436.512,93 437.847,14
EAKEME 13.090,00 14.809,55
EPIOZTHA AE 155.293,72 -

ZIAENOP AE 371.244,61 200.083,53
ZIAMA AE 15.857,04 25.387,59
ZOBEA AE 11.664,07 -

ITHAMET AE 239.108,35 143.523,81
XAAKOP AE - 334.303,19
‘Ecoda amo pepiopara 31/12/2009 31/12/2008
BIOXAAKO AE 2.572,26 -

Télog, ot apo1Bég mpog To LEAN Tov AtoknTikoD XvpfovAiov Kot To AlevOuvTIKA GTEAEYN TNG ETAPELNG, OTTMG KoL Ol
OTOLTOELS KOl VITOYPEMGELS OO KAl TPOG 0VTOVGS, £XO0VV G EENG:

31/12/2009 31/12/2008
ApoiBég - QpeAnpata yio péAn AZ kai reAéxn Aloiknong 876.304,00 901.602,00
ApoiBég Teppariopol amaox6Anong 184.630,72 -
Apoiég TAnpwréeg yia péAn AL kou Z1eAéxn Aloiknong 11.353,48 13.953,00

5. Eykotootdosic - YA0KOTUOTNUOTO,

Ot 1316k TEG €YKOTAOTAGES TOL gpyootaciov Ppiokovtal otn Broopmyovikn ITlepoy OioPng, Bowwtiog, enmi
YNTES®V GLVOMKNG empavelog 496.790 t.pu.

H Etoupeia éxel o Aettovpyia to K4TwO1 vrokatacTHHATO:
AmoBnKevTIKol YDOPO1 KOl VTOKOTAGTAILOTA GTIG EYKOTAGTACELS TOL €pyoctaciov otn Oicpfn Bowwrtiag
I'pageia Aloiknong otnv AbMva

Yrokatdomua ota Hvopéva Apapucd Eppdta yio v apodbnon tov toincemv g Etapeiog otig ayopég tov
[Mepowkod Koinov

Hopddinio o Ophog wépav g EAAGdag dpaotnpromoteitan otig HILA., v Kbdnpo kot v Tlodwvia, 6mov
Swatnpel Buyatpikég etaipeieg, evd copUUETEXEL Pe T0G00TO 49% o010 petoykd Kepdlato tng etaipeiog ZAO TMK-

CPW, pe &€dpa ™ Pooio.

6. SnuovTika yeyovota petd tnv 31/12/2009

Ytig 4/2/2010, ohoxAnpdbnke n Avorn g etopeiog CPW European, pe €3pa t Teppavia, n omoio Mtav oe
kafeotdg adpdaverog 101 amd Tov lovvio Tov 2006. Inpeidvetor 6Tt AdY® NG ATOUEIMONG TG CLUUETOYNG OTNVY €V
AOyo etoupeia, M eMdpOOT TOL TAPOUTAV®D YEYOVOTOG OTO OUKOVOLIK( OOTEAECLATO KOl TV TEPLOVGLOKN
KATAoTOoN TOV Opidov eivar emovowmong. [T€pav Tovtov, dev éxel onuelwbel KAmolo oNUAVTIKO YEYOVOG Tov Bal
UTOPOVGE VO EMNPEACEL TIV TOPELQL TNG ETALPEING KO TOV ATOTELECUATOV TG,
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ENEEHIHMATIKH EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY

(ovpnoovo ue to apbpo 4 Tov N. 3556/2007)

a) AvapOpmon Metoykov Kepaiaiov
To petoywkd xepdrowo ¢ Etapeiag avépyeton oe Evpd 96.852.756,78 Swupovpevo oe 124.170.201 wowvég
OVOHOOTIKEG peToxég ovopootikng o&ioag Evpod 0,78 exdotn. Oleg ov petoyxég eivar ewonyuéveg mpog
Sdwmpaypdtevon oty ayopd a&idv Tov Xpnpotiotpiov Adnvav, oty katnyopio Meyding Kepolatonoinong. Ot
petoyég g Etaipeiog eivor avdeg, ovopaoTtiKég Le Sikaimpo yneov.
Me Baon to katactatikd ¢ Etatpeiog ta dikaidpoto Kot o1 vroypedoelg Tov HeTdXV ival To akdAovda :
o Awaiopo eni Tov pepicpatog amod ta emota képdn g Etapeioc. To pépiopa kabe petoyng katafdiieton
GTOV KATOYXO TNG LETA TNV £YKPLOT TOV OIKOVOIKAV KOTAoTAcE®V and T [evikr Zuvélevon copupmva pe
T0, 660 opifoviot amd TN GYETIKN AmOPact Tov Atotkntikod Zvpfoviiov. Ot un eyKoipmg E16TPATOVTESG TO
pépopa dev dikanovvror va {nticovv v mAnpoun tokwv. To dikaiopo elompaéng tov HEPIGLOTOC
mopaypdoetor petd v mopéievon mévie (5) et@v and T AMEN Tov £€T0VG, £VvTOC TOV OTOIOL KATESTN
amortnto.
o Aoiopo TpoTiunong o€ Kabe adHENCT LETOYIKOV KEPOANIOV Kol OVIANYT VEDV LETOYDV.

o Awaiopa coppetoyng ot ['evik) Zuvédevon Tov LETOXMV.

e H 1316mta T0v pHeTdNOV GLVETAYETOL AVTOdIKAIMG TNV 0modoyN TOL KaTaoTUTIKOL TG ETtatpeiag kat tov
ATOPAGEDY TOV 0PYEV®V TNG, TOL £ival GOUE®VESG pe ovTd Kot To NOpo.

o O petoyéc g Etoupeiag eivar adwoipeteg kon 1 Etarpeio dev ovayvopilel Tapd povo évav koplo kabe
petoyng. Oieg ot ad1opéTc GUYKHPLOL HETOYNG, KAOMG KOl EKEIVOL TOL £XOVV TNV ETKOPTIC 1) TNV YIAR
KUPLOTNTO. OVTHG, AVTITPOo®TEVOVTOL 6T [evikn Xvvékevon amd éva poévo npdcmmo mov opileton amnd
VTOVG KOTOTY CULPOVING. ZE TEPITTMOOT S10POVING 1) LETOYXN TOV AVAOTEP® OEV OVTITPOCMTEVETL.

o Ot pétoyot dev evEYOVTaL TEPAY TOV OVOLOCTIKOD KEQUANIOL KAOE HeTOYNG.

B) Mepropropoi oty perafipoaon peroyadv g Etarpeiog

H petafifoon tov petoymv g Etaipeiag yivetatl 0nwg opilel 0 NOpog kat dev vpioTovtal €K TOL KOTAGTOTIKOD TNG
meplopiopol ot petafipaocn tovg.

v) INROVTIKEG APECES 1] EPNECES CVUPETOYES KaTd TNV £vvola Tov Nopov 3556/2007
Ot onpoavtikég (Gve tov 5%) cvppetoxés v 31/12/2009 dwpoppdvovionr g ENg:
e ZXIAENOP A.E. 1050016 78,55% TmdV SIKOU®UATOV YO
0) Metoyég mapEYovoES E10IKA HIKILORATA EAEYYOV
Agv voiotavrot petoyés g Etaipeiog mov vo mopéyovv 6Toug Katdyoug TouG E01KH SIKOLD AT EAEYYOV.
¢) [lepropropoi 670 dikaiopa Yieov
Agv mpoPAénovtal 610 Kataotatikd ¢ Etaipeiog meplopiopol Tov SkadUATog YHQOL TOL amoppéovy amd TIG
petoxés e Ov kovoveg tov kataototikod ¢ Etopeiog mov pubuilovv 1o {nmiuoto e wneogopiog

mepthappdvovtal 6to ApHpo 24 KoTAGTATIKOD TNG KoL OVUPEPOVV :

o KdBe petoyn moapéyet dikaimpa pog yneov ot I'evikn Zuvélevon.

-10 -
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e Ot pétoyot Yo vo. amokToovV dikaimpa topactdoemg ot evikny Zuvélevo, vtoypeohvtal TOVALYIGTOV
mévte (5) nuépeg mpv amd TV MuUEPa cvvedpldceds ¢ va mpockopicovv ota ypageio ¢ Etarpeiog
Bepainon tov Kevipikov Amobetnpiov ABnvav mepil Tov aptBoD TOV HETOY®V TOV EIVAL KATOY®PTLEVES
GTO OVOULA TOVG U TN OEGUEVOT TNG LN HETOPPAcEDS TV HETOXMDV auT®dV péypt TV Nuépa s Ievikng
Yvvéhevonc. Méoa oty dwa mpoBeopio mpénet va mpookopilovtar ota ypageio g Etapelog ko ta
TANPEEOVGIN TOV AVTITPOCHTOV TOV UETOY®V.

oT) Zopgovies peto&d Tov Metodyov g Etapseiog
EE dowv givar o Béon va yvopilel n Etaipeio dev vpiotaviol cupevieg HETOX®V.
0) Kavoveg 010p1opov Kol avTIKATAGTAGNS HEADV ALOIKNTIKOD ZopPovriov Kot TPOTOTOiN61G KATAGTATIKOD

Ot kavoveg Tov TpofAémovial and o KaTacTatiko TG Etapeiog 1660 yio T0 S10pioprd Kot yio TV avTIKOTUGTACT
peEA®V 1oL AwoiknTikod g ZvpPfoviiov 6GO Kol YO TIG TPOTOMOGEL; TOV, Ogv OLPOPOTOOVVINL OO TO
nmpoPrendpeva tov KN 2190/1920.

1n) AppodoTNTa ToV ALOIKNTIKOU Zopfovriov Yia TNV £K6061 VE®V 1] Y10 TNV AYopPd 16imMV HETOY®OV

o  Xoupowva pe Tic dta&elg tov apbpov 13 § 1 €5. B ko y'tou KN 2190/1920, 10 KoTOGTOTIKO TNG
Etoupelog mpoPrémet 6Tt povo n I'evikn Zvvédevon tov petdyov Exetl o dikaimpa va tpofaivel oe abEnon
petoykod keparaiov g Etoupeiag pe v €kdoomn vémv peTOY®V, e amdPacn TG, Tov AauPdvetol pe
TAEOYNPia TOVAGYIGTOV TV 2/3 TV YNO®VY TOL EKTPOCOTOVVIOL GTT) GUVEALELGN.

e To Awumrtikd ZopPoviio pmopel vo mpofaivel 6TV ayopd 13V LETOXOV GTO TAQIGLO OTOPACTS TG
Ievikng Zuvérevong cpemva pe o apbpo 16 map.S €wg 13 tov K.N. 2190/20.

o THueomva pe Tig datdéelg tov apbpov 13 map.9 tov KN 2190/1920, 10 Aowkntikd Zvpfodito, Hetd omd
amopaon tg evikng Xvvédevong mov Oeomilel mpdypoppo didbeong petoxdv oto HEAN TOVL KOl TO
TPOCHOTIKO, LLE TN HOPOT TPOYPALLATOS TPOoaipesng oyopdg petoxdv (Stock Option Plan), exdidetl petoyég
TIG omoieg S100€TEL 0TOVG S1KAOVYOVG, AVEAVOVTOG AVTIGTOLYO TO LETOYIKO KEPAAOLO KOl TIOTOTOIDVTOG
mv oxetikn avénon avtov. Tétowo mTpdypaLa Tapoyns dikatmpdtoy tpoaipecns dev £xet eykpBel amd ™)
Ievikn Zuvérevon tov Metoyov g Etapeiog.

0) Inpavtikéc cvpPmvieg Tov TIBEVTOL 6€ 160, TPOTOTOLOVVTUL 1] MYOVV 6E TEPITTMON OALUYNS EAEYYOV.

Ta oporoylaxd ddveln mov exdodnkav amd v Etapela kot éxovv avainebel €& oloxiipov omd tpdhmeles, e
GVVOAIKO vrdAowmo avepyduevo oe 17.500.000 Evpod xatd v 31-12-2009, meprroppdvovy otovg 6povs Tov
TPOYPALUOTOG TOVG PITPO OAANYNG EAEYYOV OV TTOPEYEL, GE TEPIMTOOT EVEPYOTOMOEDG TNG, TO OIKAIMUN GTOVG

OLLOAOYL0VYOVG SAVEISTEG VAL T KoTayyeihovv TTpty and T AREN Toue.

E& o6cwv givar og Béon va yvopilet n Etapeio, dev vopictavtar dAkeg coppovieg ot onoieg tiBevtar o 1oy,
TPOTOTOLOVVTAL 1] AYOVV G€ TEPITTOOT 0ALaynG aTtov Eleyyo g Etaipeiag.

V) Zopeovigg pe pén Tov Atotkntikov Zvppoviiov 1| 1o Tpocomkoé g Etapeiag.

E& 6owv givar og Béom va yvopiler n Etopeia, dev vadpyovv coppovieg g Etapeiog pe péin tov Aoikntikoo
ZvpPoviiov g 1| e TO TPOSOEIKO TNG 01 omoieg va TpofArémovy v Katafoin arolnpioong ewdikd oe mepintmon
mopaitnong N amdAvong ywpig Paoipo Adyo M tepuaticpod g Onteiog N TG AmTacyOANCNG TOVG AOY® ONUOCIAG
npdTaoNG.

AbMva, 19 Maptiov 2010

O IIpdedpog Tov AlotknTikov Zuppoviiov

Kavetavtivog Mrakovpng
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I'.  Emowec Owovopkég Kataotdaoeis tov Opirlov kot tng Etaipeiog

Kortaotaseig owkovopikig 0éong
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Kotaotaoeig Topglokov poov
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2)

3)
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5)

6)
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Kotaotdoeig owkovopkng 0éong
ENOMNOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Mood ag Eupw Inueiwon | 31/12/2009 31/112/2008 31/12/2009 31/12/2008
ENEPIHTIKO
Mn kukAo@opoUv evepynTiKO
Evowpara mayia 6 134.589.522 144.160.178 134.552.757 144.114.864
Aula TrEpIoUaIaKd oToIxEiQ 7 13.566 97.244 13.566 97.244
Emevdloeig o€ eTmixeIpAOEIS TTou evotroloUvTal ue kabapr Béan 9 10.165.308 9.037.676 1.073.950 687.125
Emevd00€I§ O€ ETIXEIPATEIS TTOU EVOTTOIOUVTAI [ OAIKI| EVOTIOINON 8 - - 11.345.179 11.319.068
AvaBahdpeveg popoloyikég aTmaITiaelg 19 100.780 133.198 - -
NoITég ammaImaelg 12 3.976.813 3.985.022 3.976.813 3.985.022
148.845.989 157.413.318 150.962.265 160.203.323
KukAo@opoUv evepynTiKO
Amobépara 11 56.071.370 125.338.067 51.919.420 112.719.165
MeAdreg kal Aormég amaimoeig 12 43.052.161 90.776.614 46.420.895 85.871.131
Mapdywya XpnuaTooIkovouikd oToIxeia 13 788.549 3.324.973 788.549 3.324.973
XPNUATOOIKOVOIKA aToIXEia O€ eUAOYN agia pEow aTmoTEAETUATWY 14 7.337 48.537 7.337 48.537
Tapegiakd diabégiya Kal Igodivapa 15 12.409.128 19.405.270 7.126.379 13.360.065
112.328.545 238.893.461 106.262.580 215.323.871
Z0voho evepynTiKoU 261.174.534 396.306.779 257.224.845 375.527.194
IAIA KEQAAAIA
‘1610 kepaAaia amodidopeva aToug I10kTATES TG ETaipeiag
MeTox1ké KepaAalo 16 96.852.757 96.852.757 96.852.757 96.852.757
AmoBepatiké umép 10 dpTIo 16 27.427.850 27.427.850 27.427.850 27.427.850
Zuvalaypartikég dlagopég evotroinang &Evwy Buyarpikwv 17 -3.267.305 -2.446.001 - -
Normé amoBepartikd 17 13.405.266 7.968.621 13.405.266 7.968.620
Képdn/ (Cnuiéq) eig véov 15.140.099 -5.100.650 10.451.751 -1.782.742
Z0voho ISiwv kepaAaiwv 149.558.667 124.702.577 148.137.624 124.466.485
YNOXPEQZEIX
MakpoTrpOBETHES UTTOXPEWOEIS
Adveia 18 24.218.511 7.500.000 24.218.511 7.500.000
AvaBaAdpeveg popoloyIKEG UTIOXPEWTEIG 19 10.669.625 1.601.811 11.788.940 2.727.747
YTTOXPEWAEIS TTapOX WV TTPOcwTTIKOU Adyw e¢6dou ammd T utinpeaia 20 1.087.609 1.031.561 1.087.609 1.031.561
MpoBAEweig 21 4.682.941 2.709.448 5.081.279 3.506.125
NorTég PakpOTTPOBETES UTIOXPEWTEIG 22 - 12.792 - -
40.658.686 12.855.612 42.176.339 14.765.433
BpayumrpdBeopeg UTTOXPEWTEIS
IMpounBeuTéG kal AOITTEG UTIOXPEWTEIG 22 38.874.993 175.576.630 35.004.362 153.864.317
Popoloyia e100dApaTOG 653.085 775.838 586.938 144.357
Advela 18 27.313.911 62.928.501 27.313.911 62.928.501
Mapdywya XpnuaTooIkovouikd oToIxeia 13 1.017.533 10.802.817 1.017.533 10.802.817
Nortég BpaxuTTpOBeTHES UTTOXPEWOEIS XPNUATOBOTIKOU XapaKTpa 36 - 6.194.998 - 6.194.998
MpoBAéweig 21 3.097.659 2.469.806 2.988.138 2.360.286
70.957.181 258.748.590 66.910.882 236.295.276
L0VOAO UTTOXPEWOEWV 111.615.867 271.604.202 109.087.221 251.060.709
Z0voAo 15iwv KeQaAaiwy Kal UTTOXPEWTEWV 261.174.534 396.306.779 257.224.845 375.527.194

Ot onpeldoels otis oerideg 17 £0¢ 68 amotehodv AVOTOCTAGTO HEPOG AVTMV TMV OLKOVOLKOV KOTOAGTACEMV.
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@ 2QAHNOYPrelA KOPINOOY A.E.

Ot onuedoelg oTig 6elideg 17 £mg 68 amotehohv AvoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.

BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AsKsqui002009
Kotaotdoeig cuvolkov e1600Mpatog
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
. . . 12 pfveg éw 12 pfveg éw 12 pfveg éw 12 pfveg éw
road oe Eupid Inpeiwon | “3liomnos. | 3Mamoos. | 31Mam000 | 31122008
NwAnRoeig 5 285.171.744 385.122.868 276.368.845 346.006.732
Koéatog MwAnBéviwy 23 -205.527.917 -312.561.689 -201.319.874 | -280.699.997
Meikto Képdog 79.643.827 72.561.179 75.048.971 65.306.735
‘E¢oda d1aBeang 23 -43.435.733 -50.073.391 -41.972.136 -47.372.291
‘E¢oda dloiknang 23 -6.179.706 -5.602.681 -5.054.511 -4.733.264
Aot é00da 25 8.938.085 11.496.393 8.619.423 10.136.644
Noimd £¢oda 26 -4.828.595 -1.316.745 -4.515.357 -1.048.023
Noimrd képdn / ((nuiég) kaBapd 27 -4.232.603 -6.883.291 -4.232.603 -6.883.291
AeiToupyika képdn 29.905.275 20.181.464 27.893.787 15.406.510
Xpnuarooikovopikd £éoda 28 1.331.693 2.536.327 1.232.502 2.404.166
Xpnparoolkovouikd £€oda 28 -5.027.545 -9.663.915 -4.977.714 -9.597.675
Xpnuarooikovopikd £§oda - kaBapd -3.695.852 -7.127.588 -3.745.212 -7.193.509
‘Ecoda amé pepiopara 2.572 - 1.131.572 2.314.691
Mepidio KepdWY aTTd OUYYEVEIG ETTIXEIPATEIG 9 1.872.048 2.783.850 - -
Képdn mpo popwv 28.084.043 15.837.726 25.280.147 10.527.692
®dpog e1g0duaTog 29 -7.843.293 -6.979.045 -7.045.654 -4.837.001
Képdn petd gopuwv 20.240.750 8.858.681 18.234.493 5.690.691
Noitré guvoAikd eigodnpara :
Képdn / (Cnuigg) xpriong Herd amo gopoug
amé petaBoAr) Tg elAoyng agiag g 17,29 5.436.645 -6.199.101 5.436.645 -6.199.101
avTIoTABPIONG TAEIOKWY POV
YuvaMaypartikég diapopég 17,29 -821.304 -1.545.247 - -
Normra ouvohiké elo0BipaTa yia TV 4615341 7744348 5436645 |  -6.199.101
XPNon, HETA aTrd Opoug
LUYKEVTPWTIKG GUVOAIKG ei0Biara yia 24856001 1114333 23.671.138 -508.410
v Xpnon
Képdog karaveunpévo o€ :
I310KTATEG TNG PNTPIKAG 20.240.750 8.858.681 18.234.493 5.690.691
20.240.750 8.858.681 18.234.493 5.690.691
ZUYKEVTPWTIKG GUVOAIKA €l008ApaTa
KOTaVEUNpéVa OF :
I310KTATEG TNG PNTPIKAG 24.856.091 1.114.333 23.671.138 -508.410
24.856.091 1.114.333 23.671.138 -508.410
Képdn / (Znpigg) ava petoxn mou
avaloyoUv aToug ISIOKTATEG TNG UNTPIKAG
yla TV XpAon (ekppacpéva o€ € ava
peroxi)
Bagikd kar pyeiwpéva 31 0,1630 0,0713 0,1469 0,0458
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BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Kotaotdoseig peraforov 1diov keparaionv

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2009

MMood o¢ Eupw Atrod156peva oToug IBI0KTATES TG PNTPIKAG
ENOMOIHMENA ETOIXEIA Tnueiwon | METOXIKO Aoma | Amorehégpa | ZGvoho Biwv
KEQAAaIo amroBePaTikd Ta €16 VEOV Kegpahaiwv
Yméhoimo otig 1 lavouapiou 2008 124.280.607 13.266.968 -13.959.333 123.588.242
KaBapo képdog xprang - - 8.858.681 8.858.681
Aoitré guvoAikd gil00dApaTa yio TRV XpRon
Zuvalaypatikég diapopég 17 - -1.545.247 - -1.545.247
(Znuia) peta @opwv amoé petaBoAn Tg ebhoyng agiag Tng avriaTabuiong 17 ) 6,199 101 ) 6199101
TOHEIAKWY POV T T
ZUYKEVTPWTIKG GUVOAIKA €1008ApaTa XpRoNG HETE atrd POpoug - -1.744.348 8.858.681 1.114.333
Ymoéhoimo aTig 31 AekepBpiou 2008 124.280.607 5.522.620 -5.100.652 124.702.575
Yméhoimo oTig 1 lavouapiou 2009 124.280.607 5.522.620 -5.100.652 124.702.575
KaBapé képdog xpRong - - 20.240.751 20.240.751
Noitré guvoAikd eilgodnpaTa yio TRV Xpnon
Zuvalaypatikég diapopég 17 - -821.304 - -821.304
Képdog petd gpopwy améd petaBolr| Tng eAoyng agiag Tng avTioTaBpiong 17 ) 5.436.645 ) 5.436.645
TAMEIOKWY POWV e s
LUYKEVTPWTIKG OUVOAIKA E1008ApaTa XpAONG PETE 0TTO POpOUg - 4.615.341 20.240.751 24.856.092
Yméhoimo atig 31 AekepBpiou 2009 124.280.607 10.137.961 15.140.099 149.558.667
Mogd o€ Eupw Amodi156peva aToug IBIOKTATES TG PNTPIKAG
ETAIPIKA ETOIXEIA Enueiwon MsTt?leo Aoimd ) Arron)\s'auqm ZuvoAo I{Suuv
KePaAaio amrofeparTikd €IG VEOV KepaAaiwv
YmoAoimo aTig 1 lavouapiou 2008 124.280.607 14.167.722 -13.473.434 124.974.895
KaBapd képdog xpriong - - 5.690.692 5.690.692
Aoitré ouvoAikd gilgodApara yia Tnv XpRon
(Znu|q) HETG Opwv aTo uano)\n NG €0Aoyng agiag Tng 17 6,199 101 ) 6199101
QVTIOTABWIONG TOPEIOKWY POWV
‘Zpté\‘(;;a:;pwnm ouvoAIKd El008ApaTa XPAONG PETA OTTO -6.199.101 5.690.692 -508.409
YmoAoimo aTig 31 AekepBpiou 2008 124.280.607 7.968.621 -7.782.742 124.466.486
YméAoimo arig 1 lavouapiou 2009 124.280.607 7.968.621 -1.782.742 124.466.486
KaBapd képdog xpriong - - 18.234.493 18.234.493
Noimrd guvoAikd €lgodApaTa yia Tnv XpRon
Képdog peta popwv améd petaBoAr Tng evAoyng agiag Tng 17 5.436.645 ) 5.436.645
QVTIOTABWIONG TOPEIOKWY POWV T s
i‘é‘;’;‘l‘,’g“"’”"‘“ OuvoAIKd e1g0BAUaT XPATTS PETa a6 5.436.645 18.234.493 23.671.138
YmoéAoimo arig 31 AekepBpiou 2009 124.280.607 13.405.266 10.451.751 148.137.624

Ot onpeldoels otis cerideg 17 £0¢ 68 amotehobv AVOTOCTAGTO HEPOG AVTMV TMV OLKOVOLKAV KOTOAGTACEMV.
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AsKsquioD 2009

Kotaotdoeig Tapelokov poov

ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA

Moot ot Evod Snugioo 11 ewg 11 ewg 11 gwg 11 gwg

P uelwen 3111212009 3111212008 311212009 31/12/2008
Tapelokég poég atrd AEITOUPYIKEG
SpaoTnpIdTNTES
g““““"‘? pot¢ amo AemoupyIkég 32 17.694.504 47.194.039 16.382.427 46.542.586

paCTNPEIBTNTEG

KaraBAnBévreg 16Kol -5.329.672 -9.829.892 -5.279.841 -9.763.650
KaraBAnBrg eopog eicodruarog -1.374.361 -261.096 -89.736 -96.540
EmoTpogr popou £100drAuaTog 736.151 - 735.640 -
KaBapég Tapeiakég pocg amé Aeroupyikeg 11.726.622 37.103.051 11.748.490 36.682.396
SpaaTnpIoTNTEG T T T T
Tapelokég poEG ATTO ETMEVOUTIKES
5paoTnpIdTNTES
Ayopég EVOWUATWY TTEPIOUTIAKWY OTOIXEIWV 6 -1.550.678 -5.469.953 -1.550.678 -5.440.053
Ayopég GUAwV TTEPIOUTIAKWY OTOIXEIWV 7 -19.151 - -19.151 -
MwAQoEIg EVoWHATWY TTayiwv 32 14.225 56.654 14.225 56.280
Mepiopara eloTpayfévia 473.934 - 1.131.572 2.314.691
MAnoN XPNHATOOIKOVOUIKWY OTOIXEIWV O€ 14 46.949 ) 46.949
eUhoyn atia péow amoTeEAETUATWY ) '
ToKoI TTOU E1I0TTPAXBNKAV 1.331.693 2.536.328 1.232.502 2.404.167
Y0oTaon Quyarpikig - - -26.111 -
NMwAACEIS ZUyyevivy 9 103.350 - 103.350
KaBapég Tapeiakég poég oo ETEVIUTIKEG 400.322 -2.876.971 932.658 -664.915
SpaaTnpIoTNTEG ’ o ) )
Topeiokég poég o XPNUATOSOTIKEG
SpaaTnpIoTNTEG
Mepiopara TAnpwBévTa o€ PETOXOUG TNG 18.755 ) 18.755
HNTPIKAG i i
Adveia avaAnebéva 171.410.000 93.750.206 171.410.000 93.750.206
AmomAnpwyr davelopou -190.306.079 -120.555.613 -190.306.079 -120.555.613
MANPwHES keQaAaiou XPNUOTOBOTIKWV 15.321 ) 15.321
WIoBwoEwvY ) )
KaBapég rapeiakés poég amo -18.914.834 -26.820.728 -18.914.834 -26.820.728
Xpnparodorikég 5paoTnpI6TTES
KaBap (ueiwon) alénon ota Tapeiakd 6.787.890 7.405.352 6233686 9.196.753
8106¢01ua kal 100d0vapa o T T T
;g:;'::“ SiaBéaipa oV apxi T 15 19.405.270 11.591.569 13.360.065 4163313
ZuvahhaypaTiKEG BI0QOPES OTA TAPEIOKA 208.252 408.349 )
S106éo1ua ' '
Topeiokd SiaBéoipa aTo TéAog TNG XPATNG 15 12.409.128 19.405.270 7.126.379 13.360.066

Ot onuedoelg oTig 6elideg 17 £mg 68 amotehohv AvoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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TN UELDOELS EML TOV ETNOLMV OLKOVOUIK®OV KATUGTAGEMDY

1) Levikéc Tinpogopis

Ol €TNO1EC OIKOVOIKEG KOTOOTACEL, TEPIAAUPAVOLY TIG €INOIEG ETOIPIKEG OIKOVOUIKES KOTOOTOOELS TNG
QAHNOYPI'EIAY KOPIN®OY A.E. (n «Etoipeion) Kot 11 £T101€C EVOTOUEVEG OIKOVOIKES KOTAGTAGELS TG
Etoupelog kot tov Buyatpikdv g (pali o <Opiog»).

Ot kup1dtepeg dpaotnprotnTeS Tov Opidov ival 1 TOPAY®YT KoL EUTOPIC VYNADY TPOSLOYPAPDY YOAVPIOCOAVOV
pecaiog Kot peyAng StéTpou yiol TNV TETPOYNLUKY Bropnyavio (LETOQOPE LYP®V Kot 0ePiV KAVGIL®V), Yo Eépya
Swyxeiplong védtvev TOPOV KABDS Kot Yo KATACKEVAGTIKE £pya.

O Ophog dpaoctnpromoteitar oty EAAGSa, otig HITA, ot Pwoia, ot [HoAwvia kot ot Kompo, evéd ot petoyés g
Etoupelog Stompaypatevovral oto Xpnpatiotipo AGnvov.

H Etopeio ovotdbnke kot €dpevet oty EAAGda, Abfva, A. Mecoyeiov 2-4. H niexktpovikn digvbuvern g
Etoupeiog etvon www.cpw.gr.

H etioia owcovopiky ékbeon éxer eyxpiei mpog dnpocicvon and 1o Aokntikd Zvpfoviio g etoipeiog my 19"
Maptiov 2010, givar de avaptnuévn oTNV TOPOTAVE MAEKTPOVIKY devbuven, émov Bo Topapeivel Yo ¥povikod

SO TOVAGYIOTOV 5 €TV, Ad TNV NUEPOUNVID OT|LOGLOTOINGNG TNG.

2) VoW G LOVIIKAV AOYIGTIKAOV TOMTIK®OV

Ot K0pteg AOYIOTIKEG apYEG TOV YPNCILOTOMONKAV KATd TNV GOVIAEN OVTOV TV OIKOVOMIK®OV KOTAGTACE®MV
mopovolalovral Kat®tépw. Ot ETHO1EC OIKOVOIKEG KATUOTACELS KATOPTIoTNKAY LE Pdon Tic 1d1eg AOYIOTIKEG apyEg
OV OKOAOVONONKOV yloL TV €TOHOGIO KOl TOPOVGINGT TV OIKOVOUIK®Y KOTOOTAGE®MY TNG £ToNPEiag Kol Tov
opidov yia to £10¢ 2008, KTOG £AV AVOPEPETOL FIAPOPETIKCL.

2.1. Mlaiclo KETAPTIONG TMOV OIKOVOUIKOV KOTUCTAGE®V

O1 01KOVOUIKEG KATAOTAGELS £X0VV KATAPTIGTEL amd T dtoiknon pe Pdon ta Aebvi TIpdtuma Xpnpatootkovoutknig
Avopopdg («AIIXA»), copmepiiappavopévey kot Tov Aebvav Aoywotikov [potdnov («AAIl») kol epunveidv
mov &yovv ekdobel amd v Emtpon) Atepunveidv tov Aebvaov Ipotonov Xpnpotootkovouknig Avapopac, 0rmg
&yovv vobemBei and v Evporaiki Eveoon kot ta AIIXA mov épovv ekdobel and to Zvppoviio Aebvov
Aoyotikav [potonmv (ZAAIT).

Ot 01KOVOLIKEG KATAGTATELG £X0VV cuvtaydel pe BAom TV apyn TOV 16TOPIKOD KOGTOVG OTMG £xEL TPOTOTOMOEL e
v ektipunon o€ 0A0YN a&io TOV ¥PNUOTOOIKOVOLIK®MV GToLEIwV o€ DA0YN 0&io LEGH UMOTEAEGUAT®OV KOOGS Kot
TOV TOPAYOYDV YPNHOTOOIKOVOLK®DOV GTOLYEIWDV.

H etouacio tov oKovVOHIK®OV KATOOTAGEDOV GVUPOVO ue To ATITXA omottel Tn ¥pron OpPISUEVEV GNLOVTIK®OV
AOYIGTIKMV EKTIUNGEMVY KOl TNV AoKNoT Kpiong amd T Atoiknon ot d1ad1Kacio EQapUoYig TOV AOYIGTIKMV 0PYDV.
Eniong amotteitan n ¢p1ion vIoAOYIGU®V Kot VToOEGE®V OV EMMPEAlovy Ta avaPePOEVTO TOGH TOV TEPLOVCIAKDV
GTOLEIDV KOl VTOYPEDCEWYV, TN YVOCGTOTOINGT EVOEYOUEVOV ATOITNICEDV KOl VITOYPEDCEMV KATH TNV MUEPOUNVia
GVVTOENG TOV OIKOVOUIK®OV KOTUOTAGEMV KoL ToL avapePBEVTO TOGA E160ONUATOV Kot EE0®V KATA T S1APKELD TOL
€tovg vd avaeopd. Tlapd to yeyovog 6Tt awtoi ot vwoAoywouoi PBacifovtal oty KaADTEPN SVUVOTH YVOGCN TNG
Aoiknong oe oyéomn UE TIG TPEYOVGES CUVONKES KOl EVEPYELES, TO TPOAYUATIKG OTOTEAEGUATA UTOPEl TEMKA va
Stpépovy and avTohE TOVG VITOAOYICHOVG. Ol TEPLOYEG TOV EUTEPLEYOVY UEYAAO PoBUO VTOKEWEVIKOTNTAS KoL
glval mepimlokeg 1 01 VITOOESEIG KO EKTIUNOCEIG TOV EIVOL OTUOVTIKES YO TIG XPTLLOTOOIKOVOUIKEG KOTUGTAGELS
avagépovial oty onueioon 4.

Ol eTanp1Kég Kol EVOTOMUEVEG OTKOVOUIKEG KOTOOTAGELS £xovv ouvtoyOel Pdoel TG «apyng TG ETLYEPTULOTIKNG
ouvéyewWg TV dpactnpotitev g Etapeiog kot tov Opilov», 6101t pe TIG VIAPYoVoES TPOPAEYELS KOl TOVG
Sbéoyovg ypnuotikods mopovg, N Atoiknomn dev Exer mpdbeon M avaykn PBpoyvrpdbecune pevctomoinong
TEPLOVGLOKAOV GTOLXEI®V 1| AAAOVG Adyous Yo va Tiotevel 0Tt 1) Etoupeia, kot o Opilog cav ohvoro dev TpoKeLTOL
va €E0GQAAICOVY TI GUVEXELD TV EMYEPNUATIKOV TOVG OPOCSTNPLOTHTOV 6T0 UEALOV Kol TNV €EVINPETNON TOV
VIOYPEDGEDV TOVG OTO TAAIGLO TOV GUVNO®V SPAGTIPLOTHTOV TOVG, EVD OgV EXOVV VIOTEGEL OTNV AVTIANYT TG
onpavTikég evodeifelg yia o avtifeto.
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2.2, Néo TpOTUTA, TPOTOTOUGELS TPOTVTMV KO SLEPUNVEIES:

SVYKEKPIUEVO VEQ TPOTLTO, TPOTOTOGEIS TPOTOHTTOV Kot depunveieg Exovv €kdobel, Ta omoia eivol vIoyPEOTIKG
Y10 AOYIOTIKEG TTEPLOSOVG OV EgKvohv KaTd TN dtbpKela TG TapovGas xpnong N netayevéstepa. H ektipnon tov
Opihov oyeTIKd pe TV eMidpaot amd TNV EQOPLOYT VTV TV VEOV TPOTOI®V, TPOTOTOGEMY KAl SEPUVELDV
mopatifeTol TopoKAT®.

IIpdtuma vwoypewtikd yio tnv ypnon 31 Askeufpiov 2009

AIIXA 7 (Tpomonoinon) «Xpnpatoowkovopkd Méca: I'voctomouceic»

H tpomomoinon avtr amottel v mopoyn TpOGHET®V YVOOGTOTOMNGE®DY GYETIKA LE TNV EMUETPNON TNG E0AOYNG
a&iog, Kafmdg Kol ToV KvOHVOU PEVGTOTNTOG. LVYKEKPIUEVE 1] TPOTOTOINGT OOLTEL YVOGTOTOWOELS GYETIKA [LE TNV
empéTpnon g gvAoyng agiog péom pag epapynong Tpidv emmédwv. H tpomomoinon avti apopd o npdcbeteg
YVOOTOTOUGELG KOl ETOUEVMG OV VITAPYEL EMIOPOCT) OTO KEPOT VA LETOYN.

AAII 1 (AvaBsopnpévo) «Ilapovsioon Tov Owovopikov Kotastdoemv»

To AAIT 1 éyer avaBempnBel v va avoafaduioet ™ ¥pNOWOTNTA TOV TANPOPOPIOY TOV TOPOVSLALOVTOL OTIS
0lKOVOpIKEG Kotaotdoels. To avabempnuévo TpOTLTO OeV EMITPEMEL TNV TAPOLGINGT TWV CTOYEIMV €000V KOl
€EO60V (TOV deV OMOTEAOVY GUVAALUYEG e LETOYOVS) OTNV KATACTAON UETAPOADV 13i0V KEQOAUimV, aALA amattel
OVTEG TIG GUVAALYEG VO TOPOVGLALoVTaL EEXMPLOTA OO TIG GLVOALAYEC LE TOVG PETOYOVG. OAeC 01 GUVOAAAYES LE
Un UHeTOYOLG Tpémel va gpeovifovtar og pia katdotacn omddoong (performance statement). Ot OUKOVOUIKEG
ovTOTNTEG PMOPOLV Vo, eTAEEOVV va Tapovctdlovy gite pio KOTAOTOOT (KOTAGTOOT GUVOMKOV EIGOONIATOC) Eite
500 KaTOCTACELS (KATAOTAOT OMOTELECUATOV KOl KOTAGTAUGT] GLUVOALKOD €1600NKHatoc). O Oplog €xetl amopacicet
va Topovctdlet pio katdoTaon.

AITXA 8 «<KAddor Apactnprotitov»

To wpdTLTO CWT avTkabiotd To AAIT 14, cOpup@va e to omoio ot topelg avayvopilovtav kot Tapovcialoviay pe
Baon pio avédivon oamddoong kol kKvdvvov. Zopepwvo pe 1o AIIXA 8 ot TopElG OmMOTEAOVV GUGTOTIKA LOG
OKOVOIKNG ovtoTnTog ov e€etalovtal TaxTikd amd 1o Atcvfovovta XZOpupfovio / Aokntikd ZopBovAlo g
owovoukng ovrotrag (Chief Operating Decision Maker) kot mopovctdfovtol 0TI OKOVOMKES KOTOGTACELS LE
Bdon avt) v ecwtepikn katnyoplomoinon. H tpomomoinon dev giye kapio enidpacrn otov apOpd Tmv TopémY ToL
TOPOLGLALOVTAL GTIC OIKOVOLIKEG KOTAGTAUCEL.

AAII 23 (AvaBempnpévo) «Kéotog Aaverispov»

To mpdTLMO avTiKaO1oTA TNV TPponyovpevn ékdoon tov AAIL 23. H Pacikr d10popd 6€ oYECT LE TV TPOTYOULEVT|
£€K000T 0POPA OTNV KOTAPYNOT| TNG EXAOYNG ovayvdplong o¢ 6660V TOL KOGTOVG JAVEIGHOD OV GYETICETOL [E
TMEPLOVGLOKE OTOLYEIDL EVEPYNTIKOD, Y0 TO. OTOI0L OMOLTEITOL £V CNUOVTIKO YPOVIKO SIGGTNLO TPOKEWEVOL VO
UTOPEGOLY Vo Agttovpynicovy i va TtoAnbovv . H tpomomoinon de Ba éxel emidpacn otov Opro, kabmdg 6A0 TO
KOGTOG SAVEIGLOV TOV 0POPOVCE TEPLOVGLAKA GTOLYELD TTOV TANPOVGAV TIG TPoUTOBEGELS ElYe KEPAAALOTONOEL

AITXA 2 (Tpomomoinon) «Iapoyég mov EEaptavral and v Alia tov Metoyov»

H tpomomoinon Sievkpwviler tov opiopd tov «mpodmobécewv g katoyvpwong (vesting conditions)», pe v
€100Y®YN TOV Opov «poimobécelc un Katoybpwong (non-vesting conditions)» yia dpovg mov dev amoteAovV dpovg
vanpeciag 7 6povg amddoong. Emiong, devkpwviletar 6t1 OAEg Ol aKVPOGEIS €iTe TPOEPYOVTOL amd TNV do TV
ovtoTNTO €ite amd To GLUPBOAAOUEVE HEPT, TTPETEL VO £XOVV TNV 1010 AOY10TIKY avTipetdnion. H tporomoinon dev
£yel EMOPOOT OTIC OIKOVOLIKEG KaTAoTAoEL TOL Opidov.

AAII 32 (Tpomomoinon) «Xpnpatoowkovopuikd péca: IMapovosioon» kaw AAIL 1 (Tpomomoinen) «Ilapoveioon
TOV 0IKOVOUIK®V KOTUCTAGEDV»

H tpomonoinon oto AAII 32 arattei optopéva pnratootkovopkd péca dStabéotpo and Tov Katoyo («puttable») ko
VIOYPEMCELS MOV TPOKVITOVY KATd TN pevotomoinon, vo katataybovv ¢ Tow Kepdhowo edv mAnpovdvron
ovykekpévo kpurfple. H tpomomoinon oto AAIL 1 omottel yveooTOmOINGT GLYKEKPEV®OV TATPOPOPLDV
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avaeopikd pe ta «puttable» péca mov katatdocovror mg Ioa Kepdlato. Ot tpomonomoels dev £xovv emidpoon
GTIG OKOVOUIKEG KOTAoTACELS TOv Opilov.

AAII 39 (Tpomomonpuévo) «XpnRaTootkovopkd péca: Avayvaopion ko Empétpnon»
H 1pomomoinon omocapnvilet 0Tt ot OWOVOUIKEG OVIOTNTEG OV TPEMEL MAEOV VO YPNOYLOTOOVV AOYIOTIKY|
AVTIGTAOIONG Y10 CLVOALAYES LETAED TOV TOUEMV OTIG ATOUKES OUKOVOUKES TOVG Kotaotdoels. H tpomonoinon avtr

dev epappoletat atov Opho kKabdg dev axorovdel Aoyiotiky avtioTtddpions yio cuvarAayés HeTAED TOV TOUEDV.

Agpunveieg vroypemtikéc yio tnv ypnon 31 Askepufpiov 2009

EAAIIXA 13 - IIpoypappata IMototntog Mehatdv

H depunveio dtoocapnvilel Tov ¥EPopHd TOV ETOUPEIDY TOV YOPNYOUV KATOWG HOpPNg EMPPEPevon ToTOTNTOG
omwg “mdviovs”’ M “ta&dmTikd pida’’ og meldteg mov ayopdlovv ayabd M vanpecieg. H depunveia dev €yxet
gpappoyn otov Opro.

EAATIXA 15 — Zop@ovies Yo TV KOTAGKELT] OKIVITIG TEPLOVTING

H depunveio ava@épetor 6Toug VEIGTAUEVOVS SOPOPETIKOVG AOYIOTIKOVS YEPIGUOVS Yo TIG TOANCES aKiviTNg
mepovciog. Mepikég owovopkég ovtotteg avayvopilovv 10 €00do ocvppwvo pe to AAIT 18 (oni. otov
HETAPEPOVTOL Ol Kivouvol Kot To. 0PEAT KLpldTNTOG TG aKiviTNg Tteplovsiag) Kot dAleS avayvmpilovv 1o €600
avéAoya e TO 6TAdI0 OAOKANPWONG TG akivTng meplovaiag cvppwvo pe to AAIL 11. H diepunveio dStacaenvilet
010 TPOTLTO TPEMEL VAL EPOPOCTEL 6€ KOE TepimTmon. H diepunveia dev €xel epappoyn otov Opiro.

EAAIIXA 16 - Avtictafpiosig pog kaBapis ETEVOuens 6€ EKPETALAEVGT 6TO EEMTEPIKO

H dwepunveio €xet epappoyn o€ pio OKOVOUIKY ovToTNTO TOL avTioTaduilel tov kivduvo EEVov VOoUIGHOTOG OV
TPOKVTTEL amd KoBopn €mMEVOVON TNG GE EKUETAAAEVON OTO €£MTEPIKO KOl TANPEL TOLG OPOVLS YO AOYIOTIKY
avtiotdfuiong copemvo pe to AAIT 39. H depunveia mapéyel odnyieg oxetikd pe tov tpodmo pe tov onoio pia
OLKOVOUIKT OVTOTNTO TPETEL VO KaBOopioEL T TOGE OV AvaTASIVOLOVVTOL 0tO TO. (S0 KEQAANLO OTA OAMOTEAECLLOTA
7660 Y10 T0 PEGO avTIoTABUIoN G 660 Kat Yo To avtictaduilopevo otoyeio. H diepunveia dev €xel epapproyn otov
Ouro, kabdg o Opidog dev epoppdlel AOYIOTIK) OVTICTAOUONG Y10, OTOLOONTOTE ETEVOVOT GE EKUETUAAEVOT| GTO
eEWTEPIKO.

EAATIXA 18 «Metapifdosig mePOvclOK®OV oToleimv amé mehdtes» (spapuodleron oe  petafidosig
TEPLOVGLOKAV OTOLYEIMV oL eAMN@ONcav TV 1 petd v 11 TovAiov 2009)

H Sepunveion devkpwiler tic omautnoeg tov AIIXA yo TIg SCUHQOVIEG OTIS OTMOIEC M OWKOVOIKN OVTOTNTO
Aappaver omd évav TELATN £va EVOMUOTO TEPLOVGLOKO GTOLYEID, TO OTOI0 TPEMEL GTN GLVEYELN VO, YPTCLLOTOMGEL
Y. Vo TOpEYEL GTOV TEAQTN TN ouveyn mMPOcPoor o€ ayobd 1 o€ vaANnpecieg. e OPIOUEVES TEPITTMOGELS, 1)
OLKOVOULIKT OVTOTNTO AdpPAvel HeTpnTa amd Evav TEAUTN TOL TPEMEL VA, XPNGILOTOM B0V LOVO Yia TNV OmOKTNoN 1
TNV KOTOGKEDT] TOL EVOMOTOV TEPLOVOLOKOV ototyeiov. H diepunveia dev Exel epappoyn otov Optro.

Hpotumo vroypeTikd petd omd tn ypron 31 Askeufpiov 2009

AIIXA 3 (AvoBsopnpéve) «Xvvevoeslg Emyaipiiocov» kor AAIL 27 (Tpomomowmpéve) «Evomommpéveg ko
Idwitepes Owovopkég Kataotaoero» (spopudletor yio €mnoieg AOYIGTIKEG TEPLOOOVE TTOV EEKIVOVV TNV 1] UETE
mv_1n IovAiov 2009)

To avabeopnuévo ATTXA 3 giodyet pia oelpd oAAAYDV 6TO AOYIGTIKO XEPIOUO GUVEVADCE®MV EMYEPTOEMY O OTOTES
Ba emnpedoovv 10 T0GO NG avayveplobeicag vepa&iog, To amoTEAEGIATA TG OVOPEPOUEVIG TEPLOSOV GTNV OTOI0L
TPOYLOTOTOLEITOL 1 OTOKTNON EMYEIPNOEDV KOl TO LEAALOVTIKA amoteléopata. Avtég ol aAlayég mepthappdvoouy
v g€odomoinon damavdv mov oyetilovtol fe TNV oTdKINGT KoL TV oVOyVOPIoT) LETAYEVEGTEPMOV LETAPOADY GTNV
gbhoyn aio Tov evdgydpevoy Tyufpatog (“contingent consideration”) oto omoteAécpota. To tpomomompévo AATL
27 amoitel cuvoAAaYEG TOL 00MYOUV O OAAOYEG TOGOOTMV GLUUETOYNG O BuYaTPIKN Vo KATOX®POVVTOL OTNV
kaBapn 0éon. Emumdéov, 10 tpomomomuévo mpodTumo HeTafdAlel TO AOYIOTIKO yEWPoUd Yo TG (nupieg mov
TPOYLLATOTOLOVVTOL ard Buyatpikn| eTatpeio kKabdS Kot TG amdAEG TOv ELEYYXOL Buyatpiknic. OAeg ot aAAayEg TV
avoOTEP® TPOTOHTTOV Ba PUPLOCTOVV HEAAOVTIKG Kot Bo EMNPEACOULY HEALOVTIKEG ATOKTGELS KOl CUVOALOYEG LE
petdyovg petoynoeiog. O Opkog Ba pappdcEL AVTEG TIG AAAAYES OO TV MUEPO TOL TIBEVTOL GE EQAPLLOYT.
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AIIXA 9 «Xpnpotootkovopkd péoo» (eapuodletor otic eTolec AMYIoTIKEG TEPLOG0VG TOL EEKIVOLV TV N UETE
mv_1n lavovapiov 2013)

To AIIXA 9 anotelel 10 TpdTO PEPOC TG TPMTNG Pdong oto Epyo Tov ZAAIT (ZvpPfodo Aebvov AoyloTiK®V
[Ipotdimwv) yio v aviikatdotaon tov AAIT 39. To ZAAIT cxomevel va enekteivel 1o AITXA 9 xoatd ) ddpkeia
tov 2010 étor wote va mpootebolv Vvéeg omautioelg ywo. TNV TOEWOUNON KAl TNV EMPETPNON  TOV
XPMUATOOTKOVOUIK®OV VTOYPEDCEDV, TV OTOUVAYVAOPICN TOV YPNHUUTOOIKOVOUIKOV HEGMVY, TNV OTOUEIOON TNG
a&iog, Kot Tn AoYloTiKn avtioTadong. Zopemva pe to ATIXA 9, 6Aa To Xp1LLOTOOIKOVOLIKG TEPLOVCLOKE GTOLYElD
EMETPOVTOL aPYIKO oTNV €VAoyn oflo TOvg ovV, OTNV TEPIMTM®ON €VOG YPNUATOOIKOVOUIKOD TEPIOVGLOKOD
otolyeiov mov dev eivar oty evAoyn oaio HEC® TOV OMOTEAECUATOV, GVYKekpyéva kOGN cuvorroydv. H
LETAYEVESTEPT EMYETPNOT TOV YPNLOTOOIKOVOUIKAV TEPLOVCLUK®Y GTOLKEiV Yivetar €ite 610 amocPecpévo
k66710G gite otV gvA0YN aio Kot eEapTATOL OO TO EMYEPNUATIKO LOVIEAO TG OIKOVOLUKTG OVIOTNTOG GYETIKA LE
T OlayElpIon TOV YPMLOTOOIKOVOUIKAV TEPLOVCLOKMY GTOWEIOV KOl TOV GUUPATIKOV TOUENKOY PODV TOV
APMUATOOTKOVOUIKOV TEPLOVGLokol otoryeiov. To AIIXA 9 amayopevel emavataEVOUNGEIS, €KTOG OO OTAVIEG
TEPUMTMCELS TOV TO EMLYEPTLATIKO HLOVTELO TNG OTKOVOUIKNG OVTOTNTAG OAAGEEL, Kot 0TV TPOKEEVN TTEPiTTOON N
OKOVOMIKY] ovTOTNTO. amorteiton va  emavotagivounoet UeALOVTIKG To  emnpealOUEVO  YPNLOTOOTKOVOLLK(
TEPLOVGLOKE aToLEln. Zopupmva pe Tig opyes Tov AITXA 9, 6Aeg 01 enevOVGEIS GE GUUUETOYIKOVS TITAOVG TPETEL VO
empetpovton o€ €vA0YN a&ia. Evrodrotg, n dtoiknon €xet v emthoyn va Tapovstdlel 6Ta A0 GUVOAKA €600 TaL
mpoypatonomfévta kot U mpaypatomomBévra kEpdN kot (Npég edhoyng a&iog CUUUETOYIK®Y TITA®V 7oL dgv
KOTEYOVTOL TPOG EUTOPIKT EKUETAAAELGT. AVTOG O TPOGOIOPICUOG YIVETOL KATE TNV OPYIKT ovayvdplon yio kabe
€va YPMLOTOOIKOVOLIKO HéEGo Eeywplotd kot dev pmopel vo oAhaEel. To képon kot ot {nuiég edrhoyng alog dev
LETOPEPOVTOL OTO UTOTEAEGLOTO LETOYEVEDTEPD, EVD TA £5000. 0O pepiopata Bo cuveyicovv va avayvopilovtat
oto anotedéopata. To AIIXA 9 katapyei v e&aipeon TG exPETPNONG O KOGTOG Y10, TIG [T EICNYUEVEG LETOXES
KOl TO TOPAy®Yo GE U €0 YUEVEG LETOYEG, OAAG mapéyel kaBodynon Yy To TdTe T0 KOGTOG Umopel vo giva
OVTITPOOOTEVTIKY eKTiUnom g evAoyng o&iag. O Outlog Ppioketar ot dtadikacio ekTiumong g nidpaong Tov
AITXA 9 otig owovopkég Tov Kataotdoels. To ATIXA 9 dev pnopel va epappootel vopitepa and tov Opido ot
dev €xel vioBetBel amd v Evponaiky Evoon. Moévo 6tav viofetbei, o Optlog Bo amopacicet edv Ba epappdcet
10 AITXA 9 vopitepa amd v 1 Iavovapiov 2013.

AIIXA 1 (Tpomomoinon) «IIpdOTN £Qappoy] TOV OEOVAOV TPOTVTOV YPNUOTOOLKOVOUIKNG AVAPOPAS»
(e@apuodleton yio etotec AoyioTikég TePtddovg Tov Eekvovy v 1 petd v 1n lavovapiov 2010)

H mopovoa tpomonoinon mopéyetl emmpdcobeteg eneEnynoelg yio Tig etaipeieg mov €@opprofovy ylo TpdT opd Ta
AITXA avoeopikd pe Tny xp1on ToL TEKUOPOUEVOD KOGTOVG GTO TEPLOVGLAKA GTOLElN TETPEAAioON KOl aEPiov, TOV
KaBopIoUd Y10 TO KOTA OGO KATO GUUP®@ViO eUmePLEYel PIGHOOT KOl TIC VTOXPEDCELS TOUPOTAGHOD Ol OTOIES
meptlapfdvovial 6To KOGTOG TV gvodpatov mayiov. H cvykekpipévn tpomomoinorn dev Ba xel emidpaon 611G
OIKOVOUIKEG KaTaoTAoElg Tov Opilov kabdg o dphog Exel 11O petaPet ota AIIXA. H tpomomoinom avtn dev €yxet
axoun viobetBel and v Evponaikn Evoon.

AIIXA 2 (Tpomomoinon) «Iapoyég mov Eapravrar amwd v Afio Tov Metoy®v» (epapudletor yio €ToLeg
AoyoTikég mep1ddovg ov Eekvovy v M petd v 1 lavovapiov 2010)

YKOmAOC TNG TPOoTOToinomg vl va omocapnvicel to medio epappoyng tov AIIXA 2 kat to AoyioTikd ¥EPpopd yio
T1g apoPég mov e€aptmvror amd v oo TNG LETOYNS Kol dlokavovifovTol Tolg HETPNTOIC OTIS EVOTOMMUEVES
OTOUIKEG OIKOVOLUKEG KOTAGTACELS TNG OIKOVOUIKNG OVTOTNTOG TOL AapPdverl ayafd 1 vanpecies, OTAV 1) OIKOVOLUIKY|
ovtotnTa dgv €xel kapio vrmoypéwon vo egopinoet T apoPég mov efaptdvrar and v aio tov petoydv. H
TPOTOTOINGT AVTH OEV AVOUEVETOL VO ETNPEACEL TIG OIKOVOUKEG KOTaoTAoES Tov Opidov. H tpomomoinom avtr| dev
€xel axopn viobeOei and v Evpenaikn Evoon.

AAITL 32 (Tpomomoinon) «Xpnpoatoowovopkd péca: Iapoveioon» (epapudletar yio emMoleg AOYIOTIKEG
mePL6d0ovg mov Eektvovv v 1 petd v 1n Defpovapiov 2010)

H mapovoa tpomomoinon mapéyet EneEnynoeis oxeTikd Pe Tov TPOTO e TOV 0TO{0 OPIGHEVO SUKOLDUATO TPETEL VAL
Ta&vopnBovv. ZUyKeKPIUEVA, SIKOLMUOTO, OIKOIOUATO TPOOIPEONS 1 OSIKOIOUOTO oyopdas METOYNG YL TNV
OTOKTIOT] GLYKEKPIUEVOL POl 1010V GUUUETOYIKOV TITAMV TNG OIKOVOUIKNG OVTOTNTOS Y10 VO GUYKEKPUUEVO
06O OTO0VONTOTE VOUICUOTOS OTOTEAOVY GUUUETOYIKOVG TITAOVG €AV 1) OIKOVOUIKT OVIOTNTA TPOCPEPEL AVTA TO
SIKOIOMOTO, SIKOIOUOTO TPOOIPEONG 1 OIKOUMUOTE 0yOPas UETOYNG OVAAOYIKH € OAOVG TOVG VEIGTAPEVOLG
HETOYOVG TNG 1010,G KaTNyopiag TOV WimV, U Topay®Y®V, CUUUETOXIK®OV TitTAwv. H ovykekpyévn tpomomoinon dev
OVOULEVETOL VO, £YEL ETIOPAON GTIG OIKOVOUIKES KOTAGTAGELS TOV Opidov.
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AAIl 24 (Tpomomoinon) «I'vOGTOTOMGES GUVOEIEPUEVOV PEPOV»  (eQOPUOCETOL Y100 €TNOLEG AOYIOTIKEG
mep1ddovg mov Egktvovv v 1 petd v 1n lavovapiov 2011)

H napovca tpomomoinom entyeipel vo LEWDGEL TIC YVMOGTONOW|CELS TOV CUVOALAYDV OVALESH GE GLUVOEdEUEVA LLEPT|
dnpociov (government-related entities) Kot Vo 0TOCAPNVIGEL TV £VVOLOL TOV GUVOESEUEVOD HEPOVG. ZVYKEKPLUEVA,
Katapyeitoar 1 VIOXPEMOT TOV GLVIESEUEVOV LEPDV dNUOGIOV VO YVOGTOTOMGOVY TIC AENTOUEPELES OA®V TMV
GUVOAOYDV e To dNUOGLo Kot pe GAda cvvdedepéva puépn dnpociov, amocapnvilel kot arlomolel Tov OpioHd TOL
GLVOESEPEVOD PEPOLG KaL EMPAAAEL TNV YVOGTOTOINGT] OYL LOVO TOV GYECEMVY, TOV GUVOAAAYDV KOl T®V VTOAOIT®V
avaUESOH oTo oLVOEdENEVE LUEPT OAAG KOl TV JECUEDCEDV TOGO OTIC OTOUIKEG OGO KOl OTIC EVOTOUUEVEG
owovopkég kataotdoelg. O Opiog Ba epappoocst avtég Tig oAlayEg omd v Nuépa Tov tibevtotl o epapupoyn. H
TpOTOTOiNc™ vt dev £xet axoun viodetifet amd v Evponaikny Evoon.

AAII 39 (Tpomomoinen) «Xpnpotootkovopikd péca: Avayvopien kot Empétpnon» (epapudletor yio eToieg
LoyoTiKég mePLOdovg mov Egkvotv Ty 1] petd v 1n Ioviiov 2009)

H mopovoa tpomonoinon amocaenvilel tov tpdmo e tov omoio Oa Empene va epopuolovtal, o€ GUYKEKPIUEVES
MEPIMTAOCELS, Ol apyES Tov kabopilovv katd ndco évas avtiotabuilopevog Kivouvog 1 TUNHE TOV TOUELOK®OY pOdY
euminTel 610 TESI0 EQUPLOYNG TNG AOYIGTIKNG avTiotdOuiong. H tpomomoinon avth o epappootel otov Opiro, amd
™mv nuépa Tov TibeTon o€ EPAPUOYN.

Alepunveiec vwoype®TIKG petd omd tnv ypnon 31 AekeufBpiov 2009

EAATIXA 12 - Zvpgovieg Hapoydpnong (cbugova pe tnv vioBétmon and v EE, epoppoleton yio tig meplodong
mov Eekvovv v 30 Maptiov 2009)

H depunveia avoaeépetat oTig £TOPEiES TOV CLUUETEYOVY GE GLUPOViES mapaydpnons. H diepunveio avtn dev €xet
gpappoyn otov Opro.

EAATIXA 17- Awavopi] pn (pnNROTIKOV TEPLOVGLOKDV GTOLYEIMV GTOVS PETOYOVS » (eQopudleTon yio ETNGLEG
Aoy1oTiKéG TEPLOdoVG mov Egkvodv Ty 1] petd v 1n IovAiov 2009)

H Sepunveio moapéyet kobodynon otov Aoyiotikd yepiopd tov akdéiovbov upn apoifaiov (non-reciprocal)
S10VOLADV GTOLYEIMY EVEPYNTIKOV OTO TNV OIKOVOLIKT] OVIOTNTO GTOVS LETOYOVG TTOV EVEPYOLV VIO TNV 1010TNTA TOVG
®G LETOYOL : 0) SIUVOUES UM YPTLOTIKDV CGTOWEI®V evEPYNTIKOV Kol B) S1avopég mTov divouv 6TOVG HETOYOVS TNV
EMAOYN OmMOAMPNG €ite un YPNUOTIKOV otolyeimv evepyntikov eite petpntav. O Ophog Oa epapuodcel v
dtepunveia amd TV NUEPQ TOV TIOETAL GE EPAPLOYN.

EAATIXA 19 «Awaypo@i] XpnUHaToolKovOIK®OV YOYPEDGE®V PE COUUETOYIKOVS TiTAOVG» (eapuoletor yio
£T101EC AOYIOTIKEG TTEPLOOOVG IOV EKvovy TNV 1 petd v 1 IovAiov 2010)

H Awpunveia 19 avapépetal 6to A0YIOTIKO YEPIGUO OO TIV OIKOVOWIKT OVTOTNTO TOV €KOI0EL GUUUETOYIKOVG
TITAOVG G€ £VOV TIOTMTI, TPOKEUEVOD VOl SLOKOVOVIGTEL, OLOKANPN 1 €V UEPEL, LLLO YPNLOTOOIKOVOLIKT] VITOYPEDGT).
H Sepunveio avt) dev €xel epappoyn otov Opiho. H tpomomoinom vt dev €xel akoun viobeBel and tnv
Evponaikn ‘Evoon.

EAATIXA 14 (Tpomomoinon) «Opro Ileprovowokav Xroyciov Kabopwopévov Ilapoyov, Erayoto
ATorTovpevo ZynpRoTIGHEVO KEQAAOIO KOl 1) OAANAETIOPAGT] TOVS» (QapUOlETOL Y10 TIG ETNOLEC AOYIGTIKEG
mep1ddove mov Egktvovv v 1 petd v 1 Tavovapiov 2011)

Ot tpomonomoelg epoprolovial 6€ TEPIOPICUEVES TEPITTAOGELG: OTOV 1] OIKOVOUIKT) OVTOTITO VIOKEITOL GE EANYIGTO
OTOLTOVIEVO GYNUATIOUEVO KEPAAOLO KOl TPoPaivel 6€ TPOWPN KATOPOAN TV ELGPOPAOV Y10, KAALYN OVTOV TOV
arortocwv. Ol TPOTOTOUGELS OVTEG EXITPEMOVY GE LU0 TETOLN OUKOVOLIKY OVTOTNTO VO OVTILETOTIGEL TO OQENOG
amd P TéTolo TPOMPN TANPOUY O TEpovolakd otoyyeio. H diepunveio dev €xet epappoyn otov Opto. H
TpomoTOine™m 0wt dev €xetl akoun vioBetndei amd v Evponaikn Evoon.
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TpomomoMGEISL 6E TPOTLAG, TOV _OTOTELOVY _£VO, TUNIO TOV TTPOYPANUNOTOS ETNOLOV BelTiDoc®V Tov XAAIIL
Zoppoviro Agdvarv Aoyrotik®y IlpoToTmv)

Ol TOPOKAT® TPOTOMOCES TEPLYPAPOVLV TIC ONUAVTIKOTEPEG OAAAYEG Tov vmelsépyovtol ota AIIXA wg
EMOKOAOVO0 TOV OTOTEAEGUATOV TOV ETNGIOV TPOYPAUHOTOS PedTidoewy Tov ZAAIT mov dnpocievnke Tov lovAo
2009. Ot tpomomoifoelc ovtég dev €rovv okoun viobembel amd v Evpomaikny Evoon. Ot mopoxdtm
TPOTOTOINGELG, EPOCOV OV opileTar SAPOPETIKE, 1GYXDOVV Y10 TIG ETHOIES AOYIOTIKEG TEPLOOOVG TOV EEKIVOLV TNV 1
petd mv 1In Iavovapiov 2010. Exiong, epdcov dev avapEpeTal SIOPOPETIKA, Ol TPOTOTOMGELS OVTEG OEV OVAUEVETOL
VoL £YOVV CNUOVTIKT EMMTOOT GTIG OIKOVOUIKEG KOTOOTAGELS TOV Opilov.

AIIXA 2 dlapoyés mov Efapravrar amd v Afia tov Metoydv» (epapudletor yio €TOLEC AOYIOTIKEG
mepLd6dovg mov Eektvovv v 1 petd v 1 Tovdiov 2009)

H tpomomoinon emPefaidver 6t o1 €16Qopéc pag emyeipnong v T ovotoon piag kowompo&ing kol ot
ouVOALayEG KOWVoD eAEyyov e&arpovvtal amd To medio epappoyng tov AIIXA 2.

AIIXA 5 «Mn KvkhogopoOvto Ileprovorokd Xrtoryeio mov Katéyovron mpog IMaoinon kol Awoxkomeiceg
ApooTnproTnTES»

H tpomomoinon amoca@nvilel YV®OOTOTOMGELS TOL AMUITOVVTAL OGOV APOPd T U1 KUKAOPOPOHVTO TEPLOVGLOKEL
GTOLYELN TOV KOTATACOOVTOL OG KATEXOUEVA TPOC TAOANGN 1 TIG S0KOTEIGES OPUGTNPLOTNTEG.

AITXA 8 «KAGdor ApacTnplotitOv»

H tpomomoinon mapéyet dievkpvicels 660V aQopd TNV YVOGTOTOINGT] TANPOPOPLDV CYXETIKA LE TO TEPIOVGLOKE
ototyeio Tov Topéa.

AAII 1 «Ilapoveiaon Tov Owovopikov Katastdoemv»

H tpomomoinom mapéyet digvkpvicelg 6Tt 0 THOVOG S1aKAVOVICUOS LOG DTTOXPEMONG LE TNV €KOOGT) CUUUETOYIK®Y
TitA®V dgv €yel oxéon pe TV KaTdtad TG MG KUKAOPOPOLV 1 1] KUKAOPOPOVV GTOLYEID.

AAIl 7 «Karaostdoeg Toperokav Poov»

H tpomonoinon omoutel 611 L6VO 01 dOmAVES TOL KOTAAYOUV GE £VOL OVOYVOPIGUEVO TTEPLOVOLAKO GTOYEID OTNV
KATAOTOON TNG OKOVOLIKNG BE6MG LTOPOUV Vi KATOTAGGOVTIOL WG EXEVOVTIKEG dPAGTNPLOTNTEG.

AAII 17 «MioO®oe1c»

H 1tpomomoinon mopéyel devkpwvicel ®g mpog v Kotdtaln tov podocemv ynmédwv Kol KTpiov g
APNHUATOOOTIKESG T} AEITOVPYIKES oGO oELS.

AAII 18 <Eco0d0»

H tpomonoinon mapéyel mpochetn kabodnynon oxeTikd e Tov KaBopIoHd OG TPOG TO AV 1] OLKOVOLUKT] OVTIOTITA
gvepyel G TPAKTOPELOUEVOC/EVTOAENS 1| TTPAKTOPOG.

AAII 36 «Amopcioon Aiog Ileprovorlokdv Xrorysiov»

H tpomomoinom dievkpwilel 0Tt M peyoddTepn HOVASA OMUOVPYING TOUEWKOV PO@V GTNV Omoilo. TPEMEL VA
emyeplotel N veepaio Yo TOVG GKOTOVG TOV EAEYXOL OMOUEI®ONG Eival Evag AEToVPYIKOS TOpENS OTMG opiletan
amd Vv Topdypaeo 5 tov AITXA 8 (dnAad Tpwv omd T GLYKEVIPOS/ABPOIoN TV TOUEDV).

AAII 38 «Avra [Meprovoroka Xtovysion

Ot tpomonomoelg devkpwvilouv (o) Tig amartinoelg cvppovo pe to AIIXA 3 (avabempnuévo) 6Gov apopd To
AOYIGTIKO YEPICUO TOV ADA®V TEPIOVCIOK®Y GTOYEIMV TOV amokTOnKay oe pio cvvévoon entyepnoemv kot ()
™V TEPLYPOPN TOV HEBOI®V AmOTIUNONG TOV YPNCLOTOIOVVTOL EVPEMS OO TIG OIKOVOLIKEG OVIOTNTES KOTH TNV
empétpnon g eoloyng aiog tov AUA®V TEPOLOWKAOV oToyEi®V Tov amokTHONKOv oe pia cvvévoon
EMYEPTIOEDV KOL OEV SATPOYUATEVOVTOL OE EVEPYEG AYOPES.
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AAII 39 «Xpnpotoowkovopikd Méca: Avayvapion ko Empérpnon»

Ot tpomomomoelg a@opovv () OSEVKPIVIGEIS OYETIKO UE TNV OVIWUETIOTION TOV KUPDOGEDOV/TPOSTIL®Y 0omd
TPOTANPOUY Saveldv ®C TopAy®ya 6Tevd cuvdedepéva e To kKVplo cupuPorato, (B) to medio amaAiayng yio Tig
ovupdoelg cuvévoong emtyelpioemv Kot (y) dtevkpivicelg 6Tt To KEPON N {npiég amd avTioTdOpon TopelK®Y podv
LG TPOGOOKMUEVNG GUVOALAYNG TTpémetl va emavata&ivounbodv and ta o ke@dAoilo oto AmOoTEAESLATO GTNV
mepiodo katd v omoia 1 avtioTaBloevn TpocdokdLEVN TapEloK po| eNPedlel TA AMOTEAEGLLATOL.

EAAIIXA 9 «<Enavektipnon 1ov Evoopatopévov Hopaydyovs (epapudletar yio eTNoieg AoytoTikég meptddovg
mov Eekwvovv v N petd v 1 IovAiov 2009)

H tpomomoinon devkpwviler 6Tt 1 EAAIIXA 9 dev oyvel o mbavn eMOvEKTIUNGN, KOTA TNV MUEPOUNVIO TNG
ATOKTNOMNG, TOV EVOOUATOUEVOV TOPAYDYOV G GUUPBOANLO TOV ATOKTHONKAY OE [Li0l GLVEVMGCT] ETLYEIPTICEMY TOV
APOPE OIKOVOLIKEG OVIOTNTEG TTOV TEAOVV VIO KOO EAEYYO.

EAAIIXA 16 «AvtictaBpicsig pog Kabapiig Enévovong o Experdiievon 610 EEoTtepiko» (spoppoleton yio
£TNO1EC AOY10TIKEC TTEPLOdOVE TTOL EgKvovy tnv N petd v 1 Toviiov 2009)

H tpomomoinon oavapéper 611, o€ avtiotdbpion pwog Kaboapng emévovong o€ eKUETOAAEVON OTO €EMTEPIKO,
KATOAMANAG péca avTioTddpiong pmopel vor Katéyoviol amd OmoldNTOTE OKOVOUIKY OVIOTNTO €VTOG TOV OUIAOD,
GUUTEPIAAUPOVOLEVNS TNG 1010,G EKUETAAAEVONG GTO EEMTEPIKO, EPOCOV TANPOVVTOL OPIGUEVES TPOVTODETELS.

2.3. Evomompéveg 01kovopKES KATAGTAGELS
(a) Ovyarpikéc eTonpeieg

Buyatpikég eivar ot emyepnoels (cupmepAapPavoléveoy TOV ETLYEPNCEDV EOIKOD GKOTOV) TAV®D OTIG OTOies
OOKEITAL OIKOVOLUKOG KOl AELTOLPYIKOG EAEYYOG OO TNV UNTPIKY EML TOV OIKOIOUATOV YHPOL TMV OTMOI®V 1
UNTPIKN KOTEXEL TOGOOTO HEYOANTEPO ToL 50%. H dmopén kon enidpacn Tuoxdv SUVNTIKOV SIKOIOUATOV YHPOL To
omoia, &yovv Bepeldost dikaiopo e£ACKNONG KATA TOV ¥pOVO GOVTOENG TMV OIKOVOUK®OV KOTOOTACE®V 1| gival
petatpéyyia, AapPavetol vroyn TPOKEYWEVOL va. ototyeloetnOel edv 1 untpkn ackel tov Edeyyo emi (oG GAANG
emyeipnong. Ot Buyatpikég €vomolovvTol e OAIKN EVOTOINGT amd TNV MUEPOUNVIO TOV OTOKTATOL O EAEYYXOG €T
QVTAOV KO TODOVV VO, EVOTOI0VVTOL OO TNV NLEPOUNVIO TTOL TETOL0G EAEYYOC OEV VPIoTOTAL.

Ot g&ayopég Buyatpikmv etoupelmy Aoyilovion Paoel g pebodov e€ayopds. To kK60TOG KTHONG Mg BuyoaTptkig
vrohoyiletar otnv e0Aoy”n a&io TOV GTOWYEI®V EVEPYNTIKOD TOV HETAPEPOVTOL, TV LETOYMV TOV EKOOONKAV Kot TV
VIOYPEMCEMV TOV AVOANPONKaY Katd TV nuepounvia g e&oyopds, TALoV TVXOV KOGTOG TOL GUVIEETAL GUEGH LUE
mv e€ayopd. Ta avayvopicyLo TEPLOVGLOKE GTOLYELR, VTOYPEDTELS KOl EVOEYOUEVEG DITOYPEMCELS TOV OTOKTMOVTOL
o€ Pio EMYEPNUATIKT) CUVEV@OOT EMUETPOOVTOL Katd v e&oyopd otig gvhoyeg aieg tovg, avebapTiTtog TOv
T0G00TOD CLUETOYNG. To mhedvaoua tov ko6oTovg eoyopds mépav g €0Aoyng adiog TV avoayvopiciuov
KaBopOV TEPLOVGLOKDOV GTOLYEIOV TTOL amoKTHONKAY, KoTaywpeital ¢ vrepa&io. Av To GUVOAKO KOGTOG TNG
gEayopdg eivar pikpdtepo amd To pepidio Tov Opilov oty e0doyn a&io TV KaBop®OV TEPIOVCIOKOV GTOYEIDV TOL
amokTnOnKav, n dtapopd kKataympeitor dpeca oty Katdotaon Amotedeopudtov.

H enintoon oto anoteAéopota €1 vEOV KOl SIKOIOUATO UEOYNEQIog AOY®D OAAOYNG TOCOGTOD GE GUUUETOYEG,
Bewpodvior oG ovvarrayég petald petdoyov tov Opilov Kot cvvenmg ovayvopilovior katevbeiov ota Toio
Kepdroo.

SUVOAAAYEG, DTTOAOITOL KOl PN TPOYUOTOTOMUEVH KEPSN TOV TPOKOTTOLV UETAED TV €Toupel®v tov Opilov
aroieipovtal KoTd TV evomoinom. Ot un mpaypatomromuéveg {nuiég, emiong aroieipovtal, KTOG €6V 11 GLVOAAAYT
mopovolalel evdeiEelg amoueimong, tov petafipacHiviog meplovoiakod otoreiov. Ot AOYIOTIKEG OPYES TOV
BUYOTPIKOV ETAIPEIDOV £XOVV aVATPOGaPLOGOEl BOTE Vo Elval OLOIOHOPQEG e AVTEG TOV EYovv vioBetnBel and tov
Opro.

H gtoupeio kataympel Tig enevdvoelg oe BuyoTpiég, OTIG OTOUIKEG OIKOVOUIKES KOTOGTAGELS TG, 6€ KOGTOG peiov
amopeimon.
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(B) Zvuyyeveig emyepfosig

Ot ovyyeveig enyyepnoelg eivan etaipeieg otig onoleg o Opthog e&ookel onpoviiky enppon oAAL OxL EAEYYXO TOL
ouvodevetal cuvnBwg omd peToywd dwkodpota petd yhieov ond 20% - 50% . To kdoTOG TG EMEVILONG OTIC
ovyyevels emyyelpnioetlg vroroyiletar pe ™ péBodo g kabapng BEong Kot apykd avayvepilovtar oto kdéctog. To
KOGTOG e€mMEVOVLONG TOV OMAOL OE GLYYyevelg emyelpnoelg mepthapPdavel kot v vrepatio (Letd v oaeoaipeon
GLGGMPEVUEVIG amopElmoNg) Tov voAoyileTon katd TV eEayopd.

To pepidio tov Opikov ota kEPON N (Npieg PeTd ™V AmOKTNOT KATOY®POVVTOL OTO, ATOTEAEGLOTO KOl TO HEPIBLO
mg petafoAng oto amobepotikd avoayvopiletor ota amobepotikd. Ot cuvolikég petaforég petd v eEayopd
avtictaduifovrar pe to k6otog ayopds. Otav to pepidio tov Opidov otig (npieg petd v e&ayopd vrepPel 1 yivet
100 pe T0 KOGTOG OmOKTNONG TEPIAAUPAVOUEVOV TUYOV AmALTHCEDV YOPig e&oopdiion o ‘OlAog dev avaypipet
mepattépe (npieg extdg av €xel avoaldfel vToXpeDGEIS N £xel TPOPel 68 TANPOUES Y10 AOYUPLAGHO TNG GLYYEVOLS
emyeipnong.

Mn mpaypotomombévia képON oxetiloueva e cvvailayés petaly Tov Opilov Kol TOV CLYYEVOV EMXEPNOEMV
amaieipoviar 610 TOGO0TO cuppeToyxng Tov Opikov otnv cvyyevn emyeipnon. Mn mpaypatomomBeices {nuieg
eniong amoieipovtor e€ktdg av 1 cuvorAiayn amoteAdel €voelln amOpEi®ONG TOL TEPLOVGLOKOL GTOKElOL 7OV
petafifaletat. Ot AoyIoTIKES aPYEC TOV CUYYEVOV EMYEPNOE®V £X0VV TpoTomonbel dmov Mtav avaykaio yo va
eEacpalotel cuvhgeta pe TIc AoyloTikég apyés tov Ouilov.

H etoipeio kataympel Tig ENEVOVCELG OE GVYYEVEIS, OTIG ATOMKES OIKOVOUIKES TG KOTOOTACELS, G€ KOGTOG Leiov
amopeimon.

Ye TEPMTOCELS OTOV TO TOGOOTO GUULETOYNG OE GVYYEVELS ETUIPEIES PEIDVETAL AOY® 1) GUUUETONNG O OLENGELS
petoykob keporaiov, kEpON 1 {npieg mov TpokdnTovy avayvopiloviol ota idto KEPAALOL.

24. Iinpopopnon katd Topeic

Ot Aettovpyikoi topeic mapovstaloviotl pe TpOTo TOV GUVADEL LE TIG ECMTEPIKEG OIKOVOUIKEG OVOPOPEG TTPOG TOV
EMKEPUAN ANYNG eMyEPNUATIK®OV omopdcemv (I'evikdg AtevBuvng) o omoiog etvar vevBuvog Yo TV HETPNON NG
amOO00NG TOV AELTOVPYIKMV TOLEMVY KOl TNV KOTOVOT TOP®V LETAED QLTMV.

2.5. TUVOALOYPROTIKEG HETATPOTTES
(o) Nopopo, amrotipnong Kot vOUIs o, To.povcioons.

Ta ototyeio TOV OKOVOUIKOV KOTAGTACE®MY TOV £TOPEL®V Tov Opilov vroloyilovtot ¥pNGLOTOIDVTIS TO VOGO
TOV TPMTEVOVTOS OKOVOLLKOD TEPPALAOVTOG, 6T0 omoio kéfe etarpeio Aettovpyel («VOLUGLO ATOTIUNONG»).

Ot eVOTOMNUEVES OIKOVOUIKEG KOTOOTAGEL; Topovstdfovtal oe Evpd, mov gival 1o vOHGHO OmOTiUNoNG Kot To
voopa topovciaong g puntpkng Etapeiog.

(B) Zovarrayéc kot vrérouta

Ot cuvorrayég oe EEva VORIoUATO PLETATPETOVTOAL GTO VOUIGHO OTTOTIUNONG PACEL TOV IGOTL®OVY TOV IGYLOLY KATA
v nuepopnvia g kébe cuvariayng. Képomn kat {npuég amd cuvaAloyloTikég S10popEG 01 0TTOIEG TPOKVTTOVY OO
mv e£0PANcN TETOWWV GULVOAANY®OV KOl OO TN HETOTPOTN TOV YPNUOTIKGOV OTOLEIOV EVEPYNTIKOD KOl
VIOYPEDCEMV TOL etval oe EEVO VOLIGHO e TIC GUVOAAAYUOTIKEG GOTULEG TOV 1GYVOVY KATE TNV Muepounvia
woAoyIopoL, avayvopifovtar oty Katdotaon Anoteieopdtov, ektdg avtdv mov avayvopifovior oty Kabopn
®¢on Kot apopodv KEPOM Kot Inpies omd avTioTdOuon TapoK®Y podv.

Képdn ko Inpieg amd cuvorioypatikés dopopés mov apopolv ddvela kot tapelkd dféoia Kol 160d0VoLLe

mapovcldloviol ©¢ ypnpoatoolkovoplkd €codo N €E0do omv  katdotacn amoteAesudtov. Ot vmOloumeg
GUVOALOYULATIKEG SLUPOPES TALPOVGLALOVTOL GTNV KATAGTAON ATOTEAECUATOV OTmg otV onpeimon 30.
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(y) Etaupeieg Tov Opilov

H petotpomn tov 0KOVOUUK®GV KATUCTACEDV TOV €TUPEI®V Tov Opilov (Kapio ek TV omoimv dev £xel vOLUGHO
VIEPTANOWOPLOTIKNG OKOVOUING), Ol 0Toleg £X0VV SLUPOPETIKO AELTOVPYIKO VOUIGHO amd TO VOGO TOPpOVGIOoTS
Tov Opilov yiveton oG e&ng:

i Ta meplovclokd oTolyeio. KOl VIOYPEMCES HETATPEMOVIOL WE TIS LOOTIUIES OV 1oYVOLV KOTE TNV
NUEPOUN ViDL TOV 1IGOAOYIGHOD,

ii. Ta £00d0 kot ta £E0d0 peToTpémovtat pe T PéoT wotTiio g xpriong (eKtdg €Gv M péor tootipia dev givar
AOYIKY TPOGEYYION TNG CLCCWOPELUEVIG ETMOPUCTG TOV ICOTYUDYV 7OV {OYLOV KOTA TIG MUEPOUNVIEG T®V
GLUVOALOYDV, GTNV 0Toi0 TEPITTMOGN TO £5000 Kot ££000. LETATPETOVTOL LLE TIC ICOTLUES TOV IGYLOV TIC HUEPOUNVIES
TOV GUVOALAYDV) Kot

iii. Ot TPOKVATOVGEG GUVOAANYUATIKEG OLOPOPES KOTOXWOPOOVTUL GE 0mofepaTikd TV Wimv Kepolaiov Kot
UETAPEPOVTOL GTA OTOTELEGLLOTA LLE TNV TTOANGCT] TOV ETLYEIPNOEDY OVTAOV.

Ol GUVOAAOYLOTIKES SLPOPES TTOV TPOKVATOVV amd TNV HETATPOTN Tng kabapng emévdvong oe emyeipnon
eEMTEPIKOV, KOOMG KOl TV OOVEWNKOV Kol GAA®V vopouatik®v gpyoleiov mov €xovv yapaxtmpiobel g
avtiotdfuion g emévovong avtrg, avayvopiloviat ota id1a kepdiata. Katd t ndinon etapeiog eE@tepucov, ot
GUGGMPEVUEVEG CUVOAAAYHLOTIKES OLOPOPES LETAPEPOVTOL OTO OTTOTEAEGLLATO YPNOEDS MG HEPOS TOV KEPAOVG 1|
Onuiog amd ™ TdANON.

H vrepa&io kot ot avampocaproyés tov €AYV a&ldV oL TPOKVTTOLY amd eEayopd BLYATPIKOV ETAPEIDV GTO
eEoTepKd, avayvopiloviol ®g oTotyelo EVEPYNTIKOD KOl TOONTIKOV TG eTaupeiog EEMTEPIKOV KL LETOTPEMOVTOL LUE
Béon v TN cVVEALAYLOTOG TTOL 1o VEL TNV MUepounvia eayopdc.

2.6. Evoopates axivntomomoelg

Ol eVODONOTEG OKIVITOTOWOELS TALPOVGLALOVTOL 0T0 KOGTOG KTHONG TOVG LEIOV GLGCMPEVUEVEG AMOCPECELS Kol
VY6V amopeldoels. To k6GTOg KTNONG TEPIAAUPAVEL KOt TIG damdves TOV oYeTILOVTOL AEGO LLE TNV OTOKTNON TOV
GTOoLKElDV.

Mertayevéotepeg damdveg eite mepthapfdvovtar ot AoyoTiky] a&ie Tov gvoopatov toylov 1 otav kpifel mo
KatdAAnio ovayvopilovtar og Eexmpiotd mhyro, povo otav Bswpeiton mbavov mwg Ba TpokLWoLY LEAAOVTIKE
OKOVOIKA 0QEAT oTov Opido peyoddtepa omd ouTO TOV OPYIKE OVOUEVOVTOY GOUQ®VO LE TNV OPYIKN 0mTddoon
oV oTotXEloL EVEPYNTIKOVL Kot vid TV TpodmdOecn 4Tt 10 KOGTOG Tovg propel va empetpnBel a&dmota. To KdoTog
EMOKELMOV KOl GLVINPNGE®Y KaToywpeital otnv Katdotaon AToTELECUAT®V OTOV TPOYLATOTOEITOL.

Ta owodneda dev anmocPévovtat. Ot amooPEcels TV GALDV GTOLEI®Y TOV EVODOUATOV Tayimv vToloyilovtal e
otobepn PEBOSO e 160T00ES eTO1EG EMPAPVVOELS GTO SIAGTNLLO TG AVOULEVOLEVIG OPEALUNG (®NG ToV oToygiov,
€101 OOTE vaL d10ypOaPEl TO KOGTOG 0TIV LIOAEWpOTIKY Tov a&io. H avapevopevn oeéhun (o Tov ototyeiov gival
g e&Ng:

- Kripuo 20-33  'Em

- Mnyovipota - TeXVIKEG EYKATACTAGEL KOt AOwmdc Unyavoroykos eonopnog  8-16  'En

- Metagopikd péco 7-10 'Em

- ‘Emutha kot Aowmdg eEomMaog 4-5 'Em

Ot vroretppoticég a&ieg kot ot weédpeg (wég TV evemdpotmv tayiov avabempovvtal Kot Tposappofovrar oe kébe
NUEPOUNVIE IGOAOYIGHOV oV 0vTd BempnBel avaykaio.

Ortav ot Moywotikég afieg tov evodpatov mayiov vrepfaivouv v avoktioun o&ic tovg, 1 dapopd (Inud
amopeinong) Kataympeitat dpeca og 5000 oty Katdotaon AToTEAEGHLATOV.

Katd mv ndinon evedpotov moyiov, ot Slopopég HLeTaED TOL TIUAIOTOG TOV AOUPAVETAL KOl TNG AOYIGTIKNG TOVG
a&iog Kataympovvtal o kEpdN N npieg otv Katdotaon Amotedespdtov - Aouwd képom / ((npiec) kabopd.
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2.7. AGONOTES AKIVITOTOUGELS

To kdéot0G épevvag Aoyiletor g é€odo katd tnv mpaypatomoinon tov. To KO6T0G TV €pymdv avamTuéng (Tov
aopovV Kuplog oyedlacpd Kol dok vEov 1N PeATiopévov mpoidvimv), avayvopiletar og¢ koatnyopic T@v
ACOUUTOV Tayimv oTotyelmv povo Otav vmhpyel TOAVOTNTO EMTVYIOG TOV EPY®V OVTOV, AapPdvovtag vToymn to
Babpod epmopikng kat texvoroyikng Procidmmrag Toug Kot btd TV TpodmdOeon 6Tt T0 KOGTOC pmopel va petpndet
aglomota. Aowmég Sumaveg avATTLENG, TOV OV IKAVOTOOVV TO MOPATAVE KPLTHPLOL KOTOXOPOLVTOL OG SumAveg
KOTE TNV TPOYRATOToinon Tous. Aamdveg avantoéng mov £xovv 10N avayvoplotel og 5000 dev avayvopilovTot og
MEPLOVCLOKO OTOLYElD ©€ peTayevéoTtepn TEPI0do. Aomdveg avamtuéng ot omoieg &yovv  ke@aAatomomOel
KOTOY®POVVTOL OTIG OCMIOTEG OKIVITOTOOELG Kol amocBEvovTol Petd v Evapén g Tapaymyns TV Tpoidvimy
oV ovaPépovtal, pe T otabepn péBodo amdcPeong, KT TO SIUCTNHO TNG AVOUEVOUEVNG @eEMung (ong Tov
ototyeiov 1 omoia og KGBe mepintwon dev vepPaivel Ta mévte £1n).

2.8. Amopgioon afiog pun YpNUATOOTKOVOUIKAV TEPLOVGLOKMV GTOLYEIMV

To meplovotlaxd ototyeia mov £xovv ampocdidpiotn weéun Lo (y vrepasio) dev amocPévovtor oAAd vTdkevTaL
og éheyyo amopeimong emoine. Ta meplovoiakd otoyeio Tov omocPEvovTal VITOKEWVTAL GE EAEYYO AMOUEIMONG TNG
a&ilog Tovg dtav vapyovy evdeifelg 6Tt N Aoyotikn a&ia Tovg de Ba avaxtnBel. H amopeioon avayvopiletal Kotd
70 TOGH OV M AOYIOTIKT 0&io TOL TEPLOVOLAKOD GTOLKEIOV VITEPPaivel TNV avaktioun a&io tov. H avaktiown a&io
glvon  peyaAddtepn peta&d tng edroyng afiog, LelopéVNG Katd TO amoltodUevo KOGTOG TOANONG, Kot TG a&iog
Aoy ypnong. T v extipnon tov {Nuudv anopeioons, Ta TEPLOVCLOKE GTOLEID EVIAGCOVTOL OTIG UIKPOTEPES
Suvatéc povadeg dnuovpyicg TOUEWKAY podV. Mn YPMLOTOOIKOVOIKE OTOWEIL EVEPYNTIKOV, €KTOG Omd TNV
vrepo&ia, To omoia glvar amopelwpéva emaveEetalovTol Yo TVXOV OVIIGTPOPT| NG Omopei®ong o6to TéAog Kibe

xpnone.
2.9. XPNUOTOOIKOVOIIKG GTOLYELN EVEPYNTIKOV
29.1. Ta&wéunon

Ot enevovoels Tov Opilov tagvopovvTan 6T TAPAKAT® Katnyopieg pe BAcT To oKomo yio Tov omoio amokTyOnKay.
H Awiknon amogacilel v katdAAnin tawvounon g emévévong katd 1o ypdvo amdKTNoNg Tng enévovons Kot
enoveletalel v ta&vounon oe kdbe nuepounvia Topovcioconc.

(o) XpNHoTooKoVOUIKE TEPLOVGLOKA 6ToLyEl0 o€ €0hoYN aéio péom s Katdotaons AToTeLeopaTOV

H xotmyopio avt meptAapBaverl: (p1LOTOOTKOVOUIKA TEPLOVGLOKE GTolyelo TOL Katéyovtor yio epmopio. Eva
TEPLOVGLOKO OTOYEID KOTOTAGGETOL GTNV KOTNYopiot T €6V amoKTHONKE pe oKomd NV TMOANGT TOv €vog 12
pnvev and v nuepopnvio wworoywopov. To mopdymye Ta&vopovviol MG KoTeYOUEVO Yo, EUmopio EKTOG €V
TPocdlopilovtal G avTIoTOONIoELS. XTotyelon EVEPYNTIKOD OVTAG TG KATNYOpiog TaSVOHODVTIOL 6TO KUKAO(QOPOHY
EVEPYNTIKO.

(B) Adveroka TEPLOVOLOKE GTOLYEID KO OTOLTGELS

[epthopfaver un Topdyoyo ypMLLOTOOKOVOLK(E TEPLOVCIAKH GTOLXEIN e TAYIES ) TPOGOIOPICUEVEG TANPOUES, T
omolo 0g JMPAYULATEVOVTOL GE EVEPYELS OYOPEC. ZUUTEPIAAUPAVOVTOL GTO KUKAOQOPOVV EVEPYNTIKO, EKTOC Ao
exetvo pe MéEn peyaddtepn tov 12 unvav omd v nuepounvia 160A0yopHob o omoio cupmeptlapupdvovtol 6To un
KuKAOQopov gvepyntikd. Ta ddvewa kot ot amoutioetlg g Etaipeiog kot Tov Opihov meprapfdavovy Ierdteg ko
Aowtég anoutioetg (onpeioon 2.12) kabmg kot tapakd dtabécia kot isodvvapa (onpeioon 2.13).

(Y) AwwOéopa Tpog TAOAN OGN YPNNOTOOIKOVOUIKA TEPLOVGLUKA GTOLYELO.

[Teprapfavel un Topdymyo xpnNUOTOOIKOVOUIKE TEPLOVGLOKE GTOlXElN TaL OTToln €ite TPOGdopilovTal o€ ALTAV TV
katnyopia, gite dev TOEVOLOVVTOL GE KATOL OO TIS AvaTéEP® Katnyopies. [leptlappdvoviol 6to pn KukAo@opovy
gvepyNTikd epdoov 1 Atoiknon dev £yl TNV Tpodheon va Ta peLOTOTOMGEL Lo o€ 12 pnveg amd v nuepounvia
Ioohoyiopod. Katd v nuepounvia tov Icoroyiopod o Opidog dev giye enevdboelg avTng TG KOTNYOpiag.

2.9.2. Avoyvopion Kol empéTpnon

Ayopég Kol TOAGEIG YPNHATOOIKOVOUIK®Y OTOLYEIOV gvepynTikol avayvopiloviol katd v nuepounvie wov
de€ayetal n cuvodhayn mov givar n nuepounvio KoTd v onoio 0 OpAog deopevetol va ayopdcet 1] vo TOANGEL TO
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TEPLOVGLOKO oToLyeln. O emevOVOELS OYETIKA HE YPMNUOTOOIKOVOIKG oTolyeion Oyt oe €bhoyn a&lo péow g
KOTAGTOONG OMOTEAEGUATOV apykd avayvopilovioar otnv gdroyn o&lo cvpmeprropfovopévov toxdv e£6dmv
OYETIKOV HE TN OoLVOAAaYT. To YPNUATOOIKOVOUIKE TEPIOLOIOKA oTolyeia oe gOAoyn aflo péow TOV
AMOTEAEGULATOV XPNONG apykad avayvopilovtor otnv gdhoyn a&ia kot Toydv €Eoda oV aPopovV GTNV CLVAALOYY|
KATOY®POVVTOL TNV KOTAGTOGOT OTOTELECUATOV.

To ypnuatootkovouikd otoryeion Evepynticod amoavayvmpilovtal 6Tov To SIKOIOUOTO EIGTPOENS TAUEKDY pOmV
amod Tig emevdvoelg Afyovv 1 petafiBalovrar kar o Ophog éxet petafifdoet ovoimddg 6AOVG TOLG KIvODVOUG Kot
AVTALOPEG TOV CUVETAYETOL 1) IOLOKTNGIL.

Ta davela kot amarthoelg eppavifovial oto avandsPecsto k6GTog Phoet Tng Hedoddov TOV TPAYLATIKOD EMTOKIOV.

Ta dbéoipa Tpog TAOANGCT YPTLOTOOIKOVOLIKE TEPIOVGLOKA GTOLYEID. KOL TO YPTLOTOOIKOVOLUKE TEPIOVGLOKE
ototyeio og bhoyN a&io HECH TNG KATAGTAONG OMOTEAECUATOV XPHONG, ETYETPOVVTOL LETAYEVESTEPO GTNV EOAOYT
a&io Tovg.

Ta képdn M Inpieg mov TpokHITOVY Ao TG LETAPOAES TNG EVAOYNG AElOG TV XPTLOTOOIKOVOUKAV TEPLOVGLOKMY
otoyelwv oe edloyn afio péow g Katdotaong Amoterecpdtov, Kotoywpodvior ota Aowmd képdn / (Enuieg)
kaBapd v mepiodo mov mpaypoTomoovvtal. To oxetikd £c0da pepiopdtav avoayvapifovior oty Katdotoon
Amotelecpdtov 0tay Oepedvetar to dikaiopa g elompadng Tovg Kot epeaviloviol ota Aol £6000.

Ot gvAoyeg 0&leg TV YPNUATOOIKOVOUK®OV TEPLOVCIOKAV GTOLEI®MV TOL €lval SOTPOYLLOTEVGILO GE EVEPYEIC
ayopég mpocdiopifovrar amd Tig Tpéyovoeg Tég Tpoopopds (bid price). Eav n ayopd yio évo yp1LOTOOIKOVOLUKO
ototyeio evepyntikov dev givar gvepyn], o Opdog mpocdiopilet Tic evhoyeg a&leg pe tn ypnon pebddmv amotipunong.
Ot pébodot amotipnong mepAopfavooy TN xpHon TPOGPATOV GCUVIALAYDV, OvVaPOpPE GE cLYKPIGIL oTolyEla Kot
nefddovg mPoeLOPANCNG TOUEWKDY PODYV OVOTPOCOPHOGUEVEG DOTE VO AVTIKOTOTTPILOUV TIG GUYKEKPILEVEG
GLVONKES TOV EKOOTT.

O Opirog o&ohoyel oe k@Be muepounvio 16OAOYIGHOD KOTG TOCO VAAPYEL OVTIIKEWEVIKY £voeln OtL éva
XPMUOATOOTKOVOUIKO TEPLOVGLOKO GTOXEID 1 OUASA YPMHUATOOIKOVOUIKDV TEPLOVGLOKADV GTOLXEI®V £X0VV VTOGTEL
amopeioon oy afla. o petoyés etarpedv mov €xovv tavoundel g ypnuatootkovokd ototyeio Stabéoipa
TPOG TAOANGY, ONUOVTIIKY M Topatetapévn peloon g evAoyng atlag tng petoyng xopniotepa amd to KOGTOG
KTNoNG ouviotd €vdelln anopeioong g agioc. Av otoyelobeteiton amopeioon g atlag, 1 cvocwpevpuévn Inud
mov vroAoyiletol oav 1 dtaPopd PHeTaEd ToL KOGTOVE KTHONS KAl TNG TPEXOVSUS eVA0YNG a&iag pLelov omoladnmote
Oua amopeimong M omoia elye avayvopisbei mponyovpévog oty Katdotaon ATotelecpdtmv, LETAQEPETAL OO
0 omofepotikd emovektipunong enevdvcewv oty Katdotaon Amotedeopdtov. Ot (npéc omopeimong tov
GUUUETOYIKOV TITA®V 7oL Kataympovvtal oty Kotdotoon Amotehecpdtov Sev avooTpEQOVIOL HECH TNG
Kartdotaong Anotelecpdtmv.

O éheyy0G OMOUEI®ONG TOV EUTOPIKAV OTOLTICEDV TEPLYPAPETAL OTNV onpeimon 2.12.
2.10. Mopdyoyo XpnpoTootkovopuka Xrovysio

O Ophog ypnowomotel mapdymyo YPMNUATOOUKOVOULKA epyolieia yioo va avtiotobpicet Touvg KvdbHvovg Tov
GLVOEOVTAL [LE TN LEAAOVTIKY SIOKVUOVOT TILOV. AVTA T TaPEymyo YPNULATOOIKOVOULKA epyaieio avayvopilovton
apyKd oty gvAoyn tovg atla otnv nuepounvio CLUPACEMS KOl LETAYEVESTEPQ EMLETPOVVTOL OTNV EVAOYT TOVG
a&lo. H pébodog avayvapiong tov képdovg 1 Indg mov omoppEéet amd TNV TOPATAvVE omotipnorn e£optdTotl 6To
Katd OGOV auTd T TaPAymYo YPNUATOOIKOVOUIKA epyaAeio €xovv mpoodiopiotel m¢ epyoieio avtiotdfuiong
KvdOVOL KoL T QUGT] TOV OVTIKELEVOD OVTIOTAOONG.

O Opihog ypnoyomotel mopAy®yd Yo, aVTIGTAOUION €VOC GLYKEKPUEVOL KIVODVOU 7OV CULVOEETOL HE €val
AVOYVOPICUEVO TEPIOVGLOKO oTowEio 1 vmoypéwon 1 HE pion peEAlOVTIKY cuvoriayn M omoia €xel HEYAAN
mOavoTTA VL Tparypatonom el (avTioTaO o TAREIOKDY POdV).

O Ophog KoToypa@eL KOTA TNV NUEPOUNVIC GUVOALOYTG TN OXECT LETAED TOV aVTIGTAOUIGTIKOD EPYAAEIO KOt TOV
QVTIKELLEVOD OVTIOTAOUIONG KAO®DG Kol TOL GKOTOV OVTIGTAOUIONG KIvdUVOL KOl TNG OTPATNYIKNG LAOTOINoNG
GLUVOAOYDV avTioTdOpuong Kivdovov. O ‘OWA0G KaToypaQel EXioNG TNV 0pYIKN EKTIUNON aVTIOTAOONG KIvdUVOL
KaBdg Kot Katd TN SlpKew TOV GUVOALAYDOV TO KOTd TOGO Ta €PYQAEiD TOL YPNOLLOTOOVVIOL GE CUTES TIC
GuVOAYEG etvol amoTeAeoLOTIKA 6TO Vo, avTioTadpilovy Stakvpdveelg ot edAoyes a&leg N OTIC TOUELOKES POEC
TOV OVTIKEWWEVOV OVTIOTAOONG.
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H edhoyn aflo tov S0popmv YPNUATOOIKOVOUKAV TUPAyDY®V TO OTOlo YPNOUYLOTOOVUVTOL MG £PYOAEin
avtiotdduiong kwvdvvov gpeavitovtal otnv onueioon 13. Ot kvioelg oto anobepatikd avtiotdduions ota Tow
Kepdahowo gpoavifovtor oty onueimon 17. H gdhoyn a&ia evdg ¥pnHOTOOIKOVOLIKOD TOPUYDYOL KOTATACCETOL
610 [N KukAopopovv Evepyntikd 1 otig pokponpdesiieg voyxpedaoslg 0tav 1 ddpketa avtod vrepPaivet toug 12
UVES Kot 6To KukAogopovv Evepyntio 1 otig Bpayvnpdfeciieg vmoypemaoelg 6tav 1 d1dpkeld tov etvar pikpdtepn
tov 12 unvov. Tlapdyoyo kateydpevo Yoo EUTOPIO KOATAY®POLVTOL GTO KLKAOPOPOUV EVEPYNTIKO 1 OTIG
Bpayvmpdbeoues vroxPEDOELS.

Avtiotdbuion Tausiokdv Podv

To amoterecpatikd PHEPOG TV OAAUYDV TNV €0A0YT a&io TOV YPNUATOOIKOVOUIK®Y TOPIYDY®V, T0, OToia £X0VV
KOPOKTNPIoEl Kot KoTnyoplomom el @¢ «avTioTaOon TaPEWKOY podv», KaTayowpodviol otnyv kabapn 0éon. To
Kk€POOG / {npio, TOV PN ATOTEAECUATIKOD HEPOVS OLTAOV, OvaYVOPILETOL AUECHOG OTO OMOTEAECLATA TNG YPNOEWG, OTA
rowmd k€pdn / (Eniég) kabapd.

To Tosd oV £xovv GVooWPELTEL oTNV Kabapn BE0M aVaKVKADVOVTOL LEGM TOL AOYOPLUGHOD OTOTEAEGUATOV KATA
T GTLYUN oL 1 LGIKY Kivon mpaypoatomoteital. To képdog / Inpia oyetildevo e T0 AmOTEAEGUATIKO LEPOS TOV
XPNHLOTOOIKOVOLUK®DV TAPAYDY®OV OVIIGTAOIONG KIvOUvou, avayvopiletol 6Ta anoteAéoHaTo YPNOEMS, GTA A0
képon/(nuieg) kabapd Ocov apopd T mpobeopiokés ovuPdoec ocvvorrdypatog (forwards) Kot oto
XPNHLOTOOIKOVOKO KOGTOG OGOV apopd TS cupPdcelg avtaiiayng emrokiov (SWAPS). To képdog 1 {nuia
oyeTI(OLEVO LLE TO UM OTMOTEAECUOTIKO PEPOG avayvopileTal oTa amoteAéopaTa ¥pNong oTo Aod képdn / ((nuiég)
kaBapd.

Katd ™ otiyun mov pio peAAovTiky] cuvoAroyr, 1 omota avtiotafuiletal vVwodekvoeL TNV avayvapilon vog un
APMHOTOOIKOVOLKOV GTotyeiov (Ty. omoBépata N Téylo TepLovGLaKd oTotyein), TOTE Ta KEPAM 1 ot {NLieg o1 omoieg
glyav mponyovpéveg avoyvoplotel oty kabapny 0éom, petaeépovror amd v kobapn Béom ko
CUUTEPIAAUPAVOVTOL GTNY OPYIKT ETPETPNCT TOV KOGTOVG TOL oTolxeiov avtov. EmumAéov 1o mood ovtd
avayvopilovtor 610 K60TOG TOANBEVTOV, doov apopd ta amobépata, | ®g amocPécels, dcov apopd Ta mhyl
TEPLOVGLOKE GTOLYELD.

Kotd ™ ottypn mov éva ypnpotootkovoutkd mapdymyo Anéet, movAndel 1| kpivetal 6Tt 1 avtiotdduion dev mAnpel
TAEOV TOL KPLTNPLOL TG AOYIOTIKNG AVTIGTAOGTG, TOTE OTOLUONTOTE GMPELTIKN (b / k€PSOG oL TEPIAApUPAvVETOL
otv Kabapn Béon péypt v oty ovtn, mapopével oty kabapn 0éon kol avayvopileTor otV Katdotoom
OTOTEAECUAT®V OTOV 1 LEALOVTIKY GuVAALOYT avoyvoplotel. Otav pio TpoPAendpevn cuvailoyn TadeL vo 1oy0eL
o1t Ba. TpoKVYEL, TO TPoodevTiKd KEPSOG / Inpia mov éxel avayvopiotel oty kabapn BEon, kataympeital dueca
OT0 AOTEAECULATO YPNOEWG, 6T Aotd kEPON / ((nuiég) kabapd.

Ol TOAOE Kol Ol oyopég MOV OMOTEAOVV OVTIKEIUEVO OVTIOTAOMONG KOTOXOPOLVTOL WE TNV TPEYOLOQ
GUVOALOYLOTIKT IGOTULiO, KAT TV TPAYLOTOTOINGN TG GLVAAAAYNG.

Avd ToxTd ypovikd dtootnpata 1 etotpeio devepyel eAéyyovg (effectiveness tests), mpokeyévoo vo e&etaleton M
QOTEAEGLLATIKOTNTO TOV 0akoAovBovuevOY moAltik®dv hedging wot vo Aapupdvovior dopbfmtikd pétpa 6mov
amotteitor.

2.11. AmoOiparto

To amofépato amoTiu®VTIOL 6TV YoOUNAOTEPT a&io PETOED KOGTOLG KTNOMG Kot TG KaOOpNS PEVGTOTOGIUNG
a&lag. To koéoTog mTpocdiopiletar pe ™ néBodo tov pécov otafpikov k6oTovs. To KOGTOG TV ETOTUWMV TPOIOVI®V
Kol TOV NUTEA®V omofepdtomv mepthapipdvel T0 KOGTOC TOV VMK®V, TO GUEGO £PYOTIKO KOOTOG KOl AVOAOYio TV
yvevikov e£00wv  mopaymyng. Xpnpatoowkovoutkd ££0do dgv meptlapPivovior 6To KOOTOG KTNOEMG TV
amoBepdrov. H kabapn pevotoromoiun a&io ektipdton pe Paon Tig TpEYouoes TEG TOANCNG TV AmofedT®OV 6Ta
mAaiclo TG oLVNBOVG SPUCTNPLOTNTOG APALPOVUEVOV KL TV TVYOV £600V TAOANGCTG OOV CUVIPEYEL TEPIMTMOOT).

Ta anobépata meprapfavovy eniong képdn / npieg ta omoia petopépovral and v kabapr 0Ecn Kol apopovv
AVTIGTAOLION TOUELOKDY PODV Y10 TN yopd TPMTOV VADV.

Awypapég kat {npieg amopgioong avayvopiloviol 6Ta oToTEAEGLOTO TG XPNOTG KATA TV 0010 TPOKVTTOVV.
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2.12. Epmopikéc amaitioEg

Ot anouthoelg and meAdTES KATAYMPOVVTAL TPATAPYIKE STV €0A0YN aflo KOl LETOYEVESTEPO EMYLETPMOVTOL GTO
amocPecévo KOGTOG ypnoilponoldvtag ) LEBodo Tov mpaypatikod emttokiov pelov v TpdPAeyn Yo eMoQOelg
amoitioelc. [IpdPreym v emopalel amoitnoelg TpoyLoToToleiTol OTAV VIAPYOLV OVTIKELEVIKA oTotyela OTL O
Ophog dev givar og Béom va elonpdel OAa T Tood TOL oPeidovTat e BACT TOLG GPOVE TNG EKAGTOTE CLLPMVING,
pe Béon v omoio dnpovpynOnke n amaitnon. H avtikeipuevikn vaeiEn 4Tt ot EUTOPIKES amaLTiOELS £XOVV VITOGTEL
amopgioon meplapPavel dedopéva Tov TEPEPYOVTAL GTNV TPOcoyN Tov Opikov oyetikd pe to. akdAovba {nuoyova
YEYOVOTOL: OMNUAVTIKY] OIKOVOLIKT] SUGYEPEID TOV TEAATY, TOavOTNTA VO ap)icel dludikooio TTOYELONG 1 GAAN
APNHOTOOIKOVOLIKT] avadtopydvmon tov mehdtn kafdg Kot dvopevels petaforés 610 KAOEGTMG OTOTANPOUNG
0QEMDY TOV TEL0T®V. To 0o ™ TpoPAeyng eivat 1) dtapopd peta&d g AoyloTikng agiog TG anaitnong Kot g
mapovcag a&iog TV HEAAOVIIKOV TOUEWK®V POo®dV, TPoeo@ANUévay pe Baon 1o TpayHoTikd enttoklo. To mocod
mg wpoPreyng kataympeital og £6060 oto amoteAéopata G xpnong. EmmAiéov oe mepintoorn mov Kamoleg
amoitnoels ot omoieg elyav Mo Saypapei, ewompayBovv 10TE T0 MOCH ALTO KaTOY®PEiTOL GE WOTOON TGV
OTOTEAECUAT®V YPNOTS.

2.13. Toapelokd owo0éo1pa Kot 16000vVa o

Ta topelokd Swbéoyla kot Topelokd 1codvvapa meptlapfdvovv To pETPNTE, TIC KOTAOEOES OYE®MC, TIC
Bpayvmpdbeopeg péxpt 3 pnves emevovoels LYNANG PELGTOTOINGNG Kot YOUNAOD PicKOL Kot Tovg Tpomelikong
AOYaPLOGHOVG VITEPAVAANYTG, Ol 0Ttoiot eppavilovTal 6Tov daveloid a¢ Ppayumpdbeoies VITOYPEDCELS.

2.14. Meroyk6 kKe@draro
To petoykd kePaAao mepLopUBAVEL TIG KOWEG LETOXES TNG ETOLPEINGS.

Apeca €£oda yio v ékdoomn HeToxdV, gueovifovtol PETE TNV AQAIPEST] TOV GYETIKOV (POPOV ELGOONIOTOG, OF
peimon tov mpoidvtog TG EKdoong.

2.15. IpopnOevtéc

Ot vmoypemaoelg mpog mpounevtés apopov vroypedoels g Etaipeiag kot tov Opidov mov wnydalovv amd v
ayopd ayafdv Kot LINPESIOV 6Ta TAAIGLA TNG CLVIONG dPAGTNPLOTNTA TOVG.

Ot voype®oelg TPOG TPOUNOEVTES KATAXMPOVVTOL APk 6TV €0A0YN 0&i0 TOVG Kol LETOYEVESTEPO AITOTLLOVVTOL
GTO OVOTOGPRESTO KOGTOG e TN LEBOSO TOL TPAYHATIKOV EMLTOKIOV.

Ot VITOYPEDOELS AVTEG KATAXWOPOVVTOL OTLG PPayvmpdBeciec VIOYPEDMCELS AV AYOLV € AMyOTEPO amd €va Ypdvo
amd TV NUepoUnvio Tov 160 0YIGHOD. Xe avtifetn TepinTtmon KaToy®povuvTol MG LOKPOTPODEGLES VITOYPEDCELC.

2.16. Aoavewopog

Ta ddvewr xotoywpobvior opyikd otnv gbdroyn oic Tovg, Mewdpéva pe to Tuxdov aueca ££0d0 Yo TV
TPOYLLATOTOINGT TNG GVVOAAAYNG. MeTayevésTEPO AMOTILAOVTOL GTO 0vamOSPesto KOGTOG Pacet g pebBddov Tov
mpoypatikoy emttokiov. Tuyov dwapopd petal&d tov giompoaydiviog mocod (kabapd amd oyetikd £500a) Kol TNg
a&ilog e£6@AnoNg avayvopiletal oto amoTEAECUOTO KOTO TNV SLOPKELD TOL OaVEIGHOL Pdcetl g peboddov Tov
TPOYLOTIKOD EMLTOKIOV.

ApoBéc mov éyovv mAnpwbel ywr v dmuovpyio davewkdv opiov avayvopilovior ©¢ £Eoda Yy TNV
MPOYULATOTOINGN TNG GLVOAAAYNG, Katd To péPOg mov etvor mlavd OtL pépog M OAa ta Opuo ovtd Ba
xpnoyomomBov. Xty mepintmon avt) ot auoPég avafarrovral péxpt ta Ope ovtd va ypnoiponombovy. Xe
mepintoon mov dev etvon PEPato OtL pépPoc 1 Ao Ta Opta avtd Ba ypnoomomBovv, ot apoPég KepaialonoovvTal
¢ mpokatoBorés Kot anocsPévovtar pe Bdon v mepiodo mapoyns xpNong Twv opimv Tov apopolv.

Ta ddveia ta&vopovvrar og BpoyvnpoOecieg voyped®oelg eKTog €bv 0 Oplog €xet To dikaimpo v, avaPaiiet Tnv
eEOQANGCT TG VTOYPEMONG Y10 TOVAGYLGTOV 12 pUNveg amd TV NUEPOUN VIR TOV IGOAOYIGHOD.
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2.17. ®oporoyia

H @oporoyia g ypnong mepthappdvet opo gicodnpartog kot avaforiidpevo eopo. H poporoyio avayvepileton
GTN KOTACTOON OMOTEAESUATOV EKTOG TOV LEPOVG OV OPOpd KOVOVALL T omoia £xovv avayvoplobel dueca otnv
kaBapn Béom. Znv mepintwon avtn,  oporoyia avayvopiletor oty kabapn Oéon.

H ¢@opolroyia eicodnpatog vroroyiletor pe Bdon T @oporoyky| vopoBesio Kot TOVG POPOAOYIKOVS GUVTEAEGTES
OV 1oYVLOLVV GTIG YDPES OTOV deEdyovtal ot epyacieg Tov Ouilov Kot Kataywpeitor g é£0d0 oty mePiodo kATl
TNV omoia TpokOTTOVY Ta lcodfpata. H droiknon tov Opiiov e taxtd ypovikd dtootipoata a&oloyel v 6éom
TV gtonpeldv Tov Opilov 6cov aeopd Tovg POPOAOYIKODS VOLOVG Kal ovayvopilel mpoPAéyelg yio Tocd mov
mOavOV va TPOKOWYOLV Y10 TANPOUN TPOG TIG POPOAOYIKEG OPYEC.

O avafoiropevog opog glcodNpatog mpocdiopifetor pe v péBodo G VITOYPEMONG TOV TPOKVLATEL OO TIG
TPOCOPVEG dLaPopEg petald G AoYIoTiKNG a&iog Kot TG OpPoAOYIKNG PAONG TOV TEPLOVGLOKDY GTOLYEI®Y KoL
TOV VTOYPEDCEMV. AvaPaAlouevog eopog 1600MHaToG dev AoYileTal GV TPOKVTTEL Ad TNV APYIKT) AVOYVAOPLOT
otoyeiov evepyntikod 1 madnTKod ce cLVOAAAYY], EKTOG EMXEPNUATIKNG OLVEVOONG, T omolo Otav £ywve 1
GUVOALOYT OgV EMNPEACE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO képdog M (nuio. O ovaPariopevog @oOpog
mpoodlopiletal He TOLG QPOPOAOYIKOVG GLVTIEAESTES (KAl VOHOLS) Tov 1oyboLY Katd TNV mMuepounvio Tov
16oA0YIoHOV 1 oV avopévetal 6Tt Ba epappodlovral dtav mpaypoatonombel n avafarlopevn Qoporoyikn amaitnon
1 TakTomom el 1 avafaAlOpEV) POPOAOYIKT VITOYPEWDOT).

Ot avoParidpeves poporoyikég omottoelg avoyvopilovior oty éktacn oty omoia Ba vmdp&er peAlovtikd
POPOAOYNTED KEPSOG YlOL TNV YPNOLWOTOINCN TNG TPOCMOPWVIG dOPOPAS TTOL ONOLPYEL TNV avaPaAAOUEVT
(POPOLOYIKY| amtaiTnon).

O avaPaAlopevog OPOG E100dNUATOG avaryvepILeTal Yio TIG TPOSMPLVES SLOPOPEG TOV TPOKVILTOVV OO EMEVOVGELG
oe Quyatpikég Kol cVVOEdEUEVEG EMYEIPNOELS, He €EQIPEDT TNV TEPINTTOOT TOV 1] OVAGTPOPT] TOV TPOCOPLVAOV
Swpopdv eréyyetar amd tov Opido kot givor mhovd 6Tl ot Tpocwpivég dlapopés dev Ba avacstpagodv 6To
TPOPAENTO HEAAOV.

2.18. Topoyég oto TPOoCMMIKG
(o) Bpoyvmp60eopeg mapoyég

Ot BpayvrpdBeoiieg mapoy£S TPOG TO TPOCOTIKO GE YPNLLO Kol G€ €100¢ KaTaywpoOvTol g 5060 Otav kabictavton
dedovAevpévec.

(B) Hapoyég peta v ££000 amé Ty vanpecio

Ot etoupeieg tov Opilov ocvppetéyovy o€ SEopa  TPOYPAUHOTO KODOPIGUEVOV TOPOY®DV, TO  OToid
APMHOTOS0TOVVTOL LECH TANPOUOV o€ Tapein. Ot TAnpopés avtég kabopilovtol amd v eAAN ViKY vopobecio Kot
TOVG KOVOVIoHOVG TV Tapeiov. Eva cvuotnua mapoydv givat éva cuvta&lodoTikd mpdypappa, to omoio kabopilet
70 T0G6 TO 0MOoi0 0 VEdAANAoG Ba elompdel katd T cVVTaS080TNGT TOL, Kot To onoio cvvibmg eoptdtal amd
TapAyovteg Ommg N NAkia, To £t wpobnnpesiog kot 1 apopr]. Ot Topoyés, ol onoieg TANPOVOVTAL 68 OAOVG TOVG
gpyalopévoug, Bempovvral 6Tt amoteAoVV GLVTAEIOS0TIKO TPOHYPALLLLL KAOOPIGUEVOV TAPOYDV.

H vroypémon mov Katoywpeital 6ToV 1GOAOYIGUO Y10, TO TPOYPAUUOTE KODOPIGUEVOVY TopoydV gival 1 Tapovoa
a&io g déopevong yio v Kobopiopévn Tapoyn katd v npepounvio kKigwsipatog tov Isoroyiopov peiov v
gbhoyn aflo TV TEPOVOKMV CTOLEIMY TOL TPOYPAUULATOS Kol TG HETABOAEG MOV TPOKVITOLV AmO TO LN
AVOYVOPISUEVO OVAAOYIOTIKG KEPOT Kat Cnpies kot to kdoToG TG Tpovmnpesias. H déopevon tng kobopiopévng
mapoyng vroroyiletar emoing and aveEdptmto ovaroylety pe v xpnon g pebddov g mpoPePAnuévng
MOTOTIKNG Povadog (projected unit credit method). H mapovoca a&ia tov kabopicpévov topoydv mpocdiopiletal
mpoeopldvtag TG mpobmoAoyioleiceg HEANOVTIKEG TOPEWKEG EKPOEG, YPNOLOTOIOVIONG TO EMTOKIO TOV
poakpompobécopmv opoAdymv Tov EAAnvikod Anpociov, 6to vopiopo 610 onoio ot mapoyés 6o mAnpwboldy Kot pe
0povg £mg TN ANEN TOVG KOTA TPOGEYYIoT ID10VG LE TOVG OPOLS TNG dECHEVONG KOBOPIoUEVIC TAPOYNS.

Ta avoloylotikd k€PN kot ot {npieg OV TPOKVITOVY amd TIG TPOGAPLOYES He Pdon To 16Topkd dedopéva Kot
aALOYEC OTIS avaAoYIoTIKEG VITOBEcEIG Kot gival Tive omd to mepBdplo tov 10% g a&ilag Tov TEPLOLGLUKOD
ototyelov mTPOYPAURATOS I TNG KAOOPIGUEVIS VTTOYXPEMONG TAPOYNG KOTUYWPOVVTOL GTO ATOTEAEGLOTO LEGO GTOV
OVOUEVOLEVO HEGO AGPAMGTIKO YPOVO TOV GUUUETEXOVTWOV GTO TPOYPOLLLOL.
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To kdo10G TpovTNPETiag Kataympeitar Auesa ota anoteléopata e eEaipeon Ty TepinT®om mov ot HeTAPOAES TOV
TPOYPAULOTOS EEAPTMOVTAL OO TOV EVATOUEVOVTO YPOVO vanpeciog Tov gpyalopévav. TV TEPINT®OGN OUTYH TO
k66T0G TPobTINpeEciog Kataywpeital ota anoteréopata e v otafepn péBodo pésa oty Tepiodo wpipavong.

2.19. Emyopnynfosig

O xpatikég emnyopnynoslg avayvopilovior oy goioyn ole tovg Otav avopéveror pe PePodtnra 6Tl 1
enyopnynon Ba ewonpayBet ko o Ophog Ba cvppopewbel pe dGhovg Tovg TPOPAETSLLEVOVS OPOVG.

Kpoatkég enyyopnynoeig mov agopodv ££oda, avafdilovral kat avoyvopiloviol 6To anoTeAEoUATH £T6L DGTE VA
avtictoyyilovrot pe ta ££0da mov Tpoopilovial va amolndcovV.

Ot kpatikég emyopnynoelg mov oyetifovior pe v ayopd eVoOHOTOV mayimv, meptlapPdvoviar oTig
HokpoTtpdBecpes VIOYPEDCEL; G OVOPUAAOUEVEG KPATIKEG EMLYOPNYNOELG KOl UETAPEPOVIOL ®G £0000. GTNV
KOTAOTOON OMOTEAECUATOV YpNong Me TV otabepr] pébodo katd ovopevopevn oeéAun (0N TV GYETIKOV
TEPLOVGLOKADY CTOLXELMV.

2.20. TpoPréyerg

[IpoPAéyelg oyxetikd pe emidikes vroBécels, cvuPatTikég VIOYPEDOELS Kol €£00a avadlopydvaong avayvapilovrot
otav:

1. Yrdpyet pio mopovoo VOHIKN 1] TEKUALPOUEVT SECUEVOT] OC OTOTEAEGHLO TOPEADOVI®Y YEYOVOTOV.
ii. Eivor mBavov 6t Oa amaitnOei expon) TOp®V yio TOV dS10KOVOVIGUO TG SEGIEVOTG.
iii. To amattodpevo mocod prnopei va extyun el a&omota.

Ot poPrévelg yuo é€oda avadopydvmong mepropfavouy kKupiong ££0da TepUATIGHOD HOODOEDV Kot OpOBES
TPOCHOTIKOV TEPUATIGHOD oamacyoAnong. [lpofAéyelg dev avayvopilovtor yio pelhoviikés Aettovpyikég {npies.
Omov vrdpyovv d1dpopec TaPOUOLEG VIOYPEDCELS, 1 mBovOTTa O0TL B amottnBel expon katd TV exkabapion
nmpocdlopiletar pe v e€€Taom NG KaTNYopiog vIoyped®cewv cuvolkd. [Ipofieyn avayvopiletol akdpa Kt av 1
mOAVOTNTO EKPOTG OYETIKA LE OMOOONTOTE GTolyelo mov mephopfdvetar oty 10 Kotnyopio VIOYPE®CEDY
UTOpEL Vo etvar Pkpm.

O poPAréyelg vroroyilovtar oty mapovsa ofio tov €£60mv o omoia, Pacel TG KOAVTEPNG EKTIUNONG NG
410ikNnoNg, amottoHVIOoL Vo, KOADWYOLV TNV TapoVca, VITOYPEMOT] TV NUEPOUNVIA TOV 160A0YIGHOV (onueioon 4.1).

2.21. Avayvopion €660V

To éc0da mepthapfdavovv v €dAoyn aéio Tov TOAMcE®V oyabdv Kol Tapoyng LVANPeciav, kabopd ornd dopo
[IpootiBépevng A&iog, exntdoelg kot emotpo@és. Ta detatpikd £écoda péca otov Opho anaieipovrol TAnpoc. H
Etoupeio avayvopiler £éc0da 6tav avtd pmopodv va emipetpnfovy a&ldmiote, ouclooTIKE OAotl ot Kivduvol £xovv
avonebel amd ToV 0yopaoT Kot TO LEAAOVTIKG OQEAT TOL OmoppEovy amd TIG GLVAAAAYES Tng eival BéPoata.
AvoALTIKA 1] avayvdplon TV €600mV Yivetol og eENg:

(o) MoMesis ayaddOV

Ot toAqoelg ayobov avayvopifovtar 6tav ta oyafd yivovtor amodektd and Tovg meddteg kot 1 eionpaln g
amaitnong etvar edA0YA eE0COUACUEVT. XE TEPUTTMGELS €YYUNONG EMOTPOPNS XPNUAT®OV Yot TOANGEL, ayaddv, ot
eMGTPOPEC Aoyilovtar oe kaOe nuepounvia 16oAoyoLoU MG pelwon TV e500wV, [e PAon oTATIOTIKA GTOLYEN.

(B) Mopoyf vanpeoLdY

Ta éc0da amd mapoyn vanpeoidv Aoyifovrar v mepiodo mov mapéyovial ot vanpeciec, pe Pdon to oTAd0
0AOKANPOONG TNG TAPEYOLEVTS VINPEGIOG GE GYEOT LE TO GUVOAOD TMV TAPEYOLEVAOV VINPECIDV.
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(y) 'Ecoda 0md Téxovg

To €00da amd toéxovg avayvopilovtal BAcel ¥povIKNG avaAoyiog Kol Pe TNV YPNOT TOV TPUYUATIKOD EMLTOKIOV.
Otov vdpyel amopeimon TV aroToe®y, 1 AoYIoTIKN a&io aVTOV LEIOMVETOL GTO OVOKTNOLLO TOGO TOLG TO 0TO{0
glvar n mopovoa ofie TOV AVAUEVOUEVOV HEAAOVTIKOV TOUEINKOV POdV TPOELOQAOVUEVOV HE TO OPYIKO
TPOYULATIKO EMTOKLO. XTNV cuvEyewa Aoyifovtar ToKot [ To 1010 emtoOKIo €ml TN amOUEl®UEVNS (VENS AOYLOTIKNG)
a&loc.

(6) Mepiopata
Ta pepiopata, Aoyilovior wg écoda dtav Bepeldveran To dikaiopa giompaéng Tovs.
2.22. MisOoosig

Ot wobmoeig moyiov 6mov o Opriog dtatnpel 0VoIOOME OAOVG TOVG KIVOUVOLS Kot avTOUOPEG TG O10KTNGI0G
Ta&VopovVTOL MG YPNUATOSOTIKEG HoBdoelg. Ot ¥pnUatodoTiKEG eOMGElg KEPaAAoTolovVTaL Le TV Evapén g
picBwong ot yopniotepn peta&d g evhoyng a&iag Tov mayiov otolyeiov 1 TG Tapovcas a&iog TV eAdYIGTOV
pobopdtov. Kédbe minpoun pichiov avtictoyel oe pio vmoypéwon Kot e éva YpNULATOOIKOVOUIKO kdoTog. Ot
avtiotoyeg vmoypemoel; ond pobopata, kabapés amd ypnupatoowovopkd €Eoda, omeikovifovtar oTIg
vroyxpedoels. To HEPOG TOL YPMLOTOOIKOVOUIKOD €G0S0V OV apopd Ge XpnUatodoTikés Hiclnoels avayvapiletal
GT0 amoTeEAES AT XPToNG Katd T didpketa TS HicBwong. Ta mdylo mov anokthOnkay pe xpnurotodotikn picbmon
amocBévovtal ot peyoAvtepn mepiodo peTaEd e oeéhung mng tov mayiov otoryeiov kot g dibpkelag
picBwong tovg.

MicOdhoelg 6mov 0voldMS ot Kivduvolr Kot avtapolBéc ¢ Wioktnoiog dwtnpodvial omd Tov EKHCO®T
Ta&vopovvtol ¢ AEtovpykég obmaoelg. Ot mAnpopég mov yivovial Yo AEITovpykés obmoelg (neiov toyov
mpovopi®v — «incentives» mov £yovv eompoyfel and tov expicbo) avoayvopilovial 6To amoTEAESHATO XPIONG
avoloykd katd tn dudpketo TG picbwoong.

2.23.  Zroygio pn Kvkho@opotvvrog Evepyntikov (1] opddsg 6Totyciv Tpog adANGN) TPOg TOAN G

Ta otoyeio un Kvukhogpopovvrog Evepyntukod (1 opddec otoryeimv mpog TdANGT) TPOS TOANGT TOEWVOLOVVTOL OC
MEPLOVGLOKE oToLYElR TOV TTPoOPiovTal TPOG TOANGN ATV 1| AOYIOTIKY TOvG a&ia avapévetor va avaktnel péom
Mg TOANGNG TOVG Kol LEApYel HeydAn mBoavotnta avti 1 wodinon va mpaypotonombel. Ta otoyeio avtd
mapovotdlovtiar ot younAdtepn petald AOyoTiKnG Kot edhoyng aflac, pelov tuxdv €£0dwV TOANONG €dv 1
Aoylotikn a&io avapéveral vo avoktnOel LEcm TS TOANGTS TOVG Kat 0L 0o T GuveXN YPNON TOVG.

2.24. Zopyn@iopog YPNIOTOOLKOVOUIK®OV GTOLYELOV

Ta ypnpotookovopikd ototyeion evepynTikoy Kot mafntikod cvpyneiloviot kot to kabapd mocd mapovoidletan
GTOV 1G0AOYICUO EPOGOV VTAPYEL £va EVVOUO SIKOU®O Ylo. SOUYNEOUO Kot 1 TPOBeon va SloKOVOVIGTOOY OE
kaBapn Paon M vo avoyvoploTeL TO GTOLEID TOV vePYNTIKOD KOl VO, S10KAVOVIOTEL TO GTOXEI0 TOL TOONTIKOV
TV TOHYPOVA.

2.25.  Awvopn pepropdtov

H dwovopn| pepiopdtmv 6Toug HETOXOVS TG UNTPIKNG Toupeiog avoyvopiletol ¢ VIoypémon OTIG OKOVOUIKES
Kataotdoelg Tov Opilov 6tav N dtavoun eykpivetat amd v I'evikn Zovérevon tov Metoyov.

2.26. XUYKPITIKG GTOVYELN KOl GTPOYYVLOTOU|OELG

Optopéva oUYKPLTIKE KOVOVLALDL TNG TPONYOVUEVNS XPNONG avaToSvOURONKay Yo Vo KOTAGTOOV OMOEWN Kot
GLYKPIOLLO LE T AVTIOTOL(O TNG TPEYOVCAS YPTONG.

Toyov Stapopés Tov TapovSLaLovTol HETAED TOV TOCMY GE OVTEG TIC OUKOVOULKEG KOTAGTACELS KOl TOV OVTIGTOL®V
TOCMV OTIS CNUEDCELG KAODS Kat o afpoicpata oQeilovTal 6 GTPOYYVAOTOWCELS.
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3) AWyEipion YPNUATOOIKOVOULKOD KIVOUVOU
3.1. MopayovTes YPNIUOTOOLKOVOULKOD KIVOUVOD

O Ophog extifeton og YPNUATOOIKOVOUIKODS KIvOHVOUG, OTmS KvdUVOuS ayopds (LeTafoAES G€ GUVOAAOYLOTIKES
ootipieg, emrdKia, TES ayopdc), TOTOTIKO kKivouvo kat kivduvo pevototrag. To yevikd npdypappa dwoyxeiptong
KwoOvev tov Opihov eotidletal otn Un TPOPAEYIUOTNTA TOV YPNUATOTICTOTIKOV OyopdV Kol EMOIDKEL VO
EAOYLOTOTOMGEL TNV EVOEYXOLLEVT] OPVNTIKT TOVG EMLOPACT OTN XPTLATOOIKOVOLIKY| arddocn Tov Opilov.

H etopeia ypnoponotel mapdyoyo xpnUOTOOIKOVOKE coToygia, 0nmg mpobespiiakd cupPorote. cuVOALGYLATOG
(futures / forwards) ka1 coppdoeig avtoAlayng emtokiov (swaps), pe okomd vo avtiotaduicst v £kbeon tng oe
GLYKEKPILEVOLG KIVOHVOUG.

H dwyeipion kwvddvov deknepatdverarl and v Owovopkn AedBovon tov Opidov (Ymnpeoia Auwoyeipiong
Kwdovmv), n onoio Aettovpyei pe cuYKEKPEVOLS KOVOVEG TTOV £xovv eykplfel amd to Atokntikd Zvpfodio. To
Arowikntikod Zoppoviio mapéyetl 00Myieg Kot KATEVOVVOELG YioL TNV YEVIKN S10Elplon TOV KIvdUVOL KaOMDG Kot E10TKEG
odmyieg yo v Stoyeipion cLYKeKPYEVOV KIVOUVOV OTTMG 0 GUVOAAOYLATIKOG Kivouvog, o Kivouvog emttokiov, o
Kivduvog SokdpLaveng THMV, 0 TIGTMTIKOG KivOuvogs Kot 0 Kivouvog peuetdtnToc.

a) Kivéouvvog ayopag
(i) ZvvorraypoTikog Kivovvog

O Ophog dpactnpilomoteitan d1eBvadg (dve tov 95% TV TOAcE®V d10YeTEVETAL GTO EEMTEPLKO, EVD TO GHVOAO TMV
TPOTOV Kol PonONTIKOV VADOV €L0AYETOL) KOl CUVENMG €KTIOETAL GE GLUVOAAAYUATIKO KIVOUVO TPOEPYOUEVO OO
dupopa vopicpota aAld Kuping omd o Aoldpro Apeptkng (USD). O Ophog axorovdel moirtikn full hedging, eite
pe natural hedge (ayopd VA®Y KoL VANPECLDV GTO VOULGHO TOANONG), €ite pe GLUPOLALD LEALOVTIKNG EKTANPOGCNG
ouvoALGypatog pe eEmtepikong avtiovpforiopevous (FX forwards), eite kot pe to dv0.

O Ophog €xet oupetoyég oe etaipeieg Tov omoimv 1 £8pa Tovg gival oo emtepcd. H kabapn Béon tov etapeidv
avT®OV (Kupimg TG cvyyevols etaupeiog mov givat eykateotnuévn ot Pocia) sivar ektebipévn oe cuvaAlaypotikd
Kivduvo KT TN HETATPOTY| TOV EEVOV VOLUGUATOV GE EVPO.

Av 31.12.2009 10 gvpd NTove avoatiunpuévo katd 10% (2008: 9%) évavti tov povPiiov Pwaoiag, evd ot Aowmég
petafantéc mapéuevav otabepés, m kobapn Oéon tov opidov Ba HTov pelopévn katd evpod 2.193.000
(2008: 1.790.000) ev6 av Mtoave vrotyunpévo kotd 10% (2008: 9%) n kabapn 6¢on tov Opithov o NTav avénuévn
katd € 2.692.000 (2008: 2.147.000).

Av v 31/12/2009, 10 AoAdpro HITA ftav ovotymuévo / vrotyunuévo katd 10% (2008: 11%) évavtt tov gvpo,
evd ot howmég petaPintég mopépevoy otabepéc, Ta KEPOM peTd @opov g Etaipeiog kot tov Opilov Ba frav
avénuéva/peiopéva € 3.030.015 (2008: € 4.882.752) kar € 2.479.103 (2008: € 6.089.724) avtictoya, kuping AdY®
TOV GLVOAAAYLOTIKOV (NodV / KePODV KOTG Tr UETATPOMN) GE €VPD TMOV OTUTNOEDV, VIOYPEDCEDV KOl
APNHOTIKOV Srabeoipmv og dohdpla Apepikng. Avtictotya Oa ennpealdtav kot n Kabapn Oon.

Inuetdvetor ®@ot6c0, O0TL 1 kbeomn tng etarpiag kot Tov OpiAov 6T0 cuVOALAYUATIKO KiVOUVO TOKIAAEL KOTA TN
S1apKELD. TOV £TOVG AVAAOYO LE TOV YEMYPOQPIKN KATOVOUT (Kot Gpo TO VOUIOoUM) TOV TOAMCE®V OAAE Kol TV
ayopav o’ VAnG (kvpimg Hot Rolled Coils).

(ii) Kivouvog d10Kvpoveng emtokioy

O Opthog dev €xel TOKOPOPO. GTOLXEIDL EVEPYNTIKOD TANV TOV TOUEWK®OV SaOECIHOV Kol 1G0dOVOU®Y, HE
amoTéAeopo TOGO Ta £5000 OGO Kol Ol TAUEINKEG POEG OO AEITOVPYIKEG OPACTNPLOTNTESG VoL UNV ennpedlovral omd
SLOKVLAVGELG OTO EMITOKLN TG AYOPAG.

O «ivévvog Tov opilov og SLOKVUAVOELG TV EMTOKI®V oYeTileTal e TO SUVEITHO. AGVELD [LE KUUOVOUEVO ETITOKIO
ekBETovV TOV OUILO O€ KIVOLVO GTIC TOUELOKEG POEG Amd SLOKVUAVOELS TV emToKiov. Advela pe otafepd emitoOKlo
eKBETOVV TOV OLAO GE KiVOLVO OTIC VA0YEG a&ieg 0md SLUKVUAVOELS TOV EMTOKIOV. AV KOL 1] OYETIKN TOAMTIKN TNG
etapeiog to teElevtaion £ vIoyopevE TOLAAYIOTOV TO 50% TOV SAVEINKOV DITOYPEDCEDMV VO NV DITOKELTOL GE
EMTOKIOKO KiVOLVO, TO onuepvd mepifariov yopmidv emitokiov €xel HeTafdAAel TO gv AdY® mocootd og 40%.
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Katd m duipkeln tov ypnoemv 2009 kor 2008 ta ddvela Tov opilov pe xopowvopevo emtokio (euribor + spread)
NTav 6€ EVPO.

O kivdvVvog OTIG TOUELOKES POES A0 JLKVLAVOELS TMV EMTOKIOV, OGOV 0Qopd To SAVELN e KUUOLVOLEVO EMITOKLO
avtiotafuiletal, ev pépet e T xpnon interest rate swaps. To owovouikd 6QEAOC TOL TPOKOTTEL oYeTileETaN [E TN
petatpomn TV davelowv amd wkvpowopevo oe otafepd emtdkio. O Sphog ovtiel davewokd Ke@OAow o€
KUULOVOLLEVO EMITOKIO KO TOL LETATPETEL LECH TMV SWaPS € 6TadePO EMTOKIO, SWaPS T OTOI0L GUVATTOVTOL OTAV 1|
KOO TV enttokiov givot euvoikn yio v Etapia kot tov Optho.

Av v 31/12/2009 ta emtoki daveiopov Mtav avénuéva/(petopéva) katd 1%, evd ot Aoumég PeTaPAnTtég
nmapépevay otobepéc to Képon petd ®opwv g etaipeiog ko tov Opikov Ba Ntov peiwpéva / ovénuévo katd
€239.149, xoping Ady® Tov 0LENUEVOD / LELOUEVOD ¥PNLLOTOOIKOVOLLKOD KOGTOVG TMV OOVEIDV LE KUUALVOLEVO
emttokio (2008: € 322.358). Avaroywd Ba ennpealovtov kot Kabapr @éon g etarpeiog kot Tov Opidov.

(iii) Kivovvog drtaxkvpaveng Tipfqg Tpoioviev

To peyaivtepo pépog tov moicenv (Ave tov 90%) eivar on project basis, Kot ot Tiég T@V TPOIOVTOV €tvor
otafepéc kKab’ OAn T ddpkela Tov £pyov. AvticToryd, BAcEL T TOMTIKNG TOV €xel ano@ooichel omd 1o AlotknTkd
YvpPodito, ot TIWES TOV TPOTOV Kot Bondntikdv VAOV Tpénet va mapapévouy otabepic yuo OAn ) S1dpKelo Tov
project, dote 0 Ophog va unv ektifetar o kivovvo drokdpavong Tipdv. [a 1o vrorowmo TV TOANcE®V (KOTAeS
doxKol), ot TIHES TV TPOTOVTOV OALG Kl TNG TPATNG VANG vOKEW T 68 HETAPOAEG, oLy VE Wiaitepa Evtoves, Bacet
TV SEBvav TV YGAvPa, YEYOVOG TOL eVOEXETOL VO 0OTYNOEL GE OMOUELDGEL; anobeudtav, OT®g cLvéPn ot
éAn Tov 2008 Kot to 2009. Iepapaticd, ota t€An Tov 2008, dpyioe 1 dampaypdtevon tpobecspiokdv cupfolainy
oe HRC, og auePIKAVIKO ¥pNUATICTPIO EUTOPELUAT®V, HE YOUUNAO ©oTOGO Oyko kot Bfabog ayopdc. H etaipeia
TapaKoAovlel TNy mopeia TOV GLYKEKPEVOL GLUPOANIOV KOl TN GLOYETICN TOVL HE TO LWOKEipevo ayabo (gv
TPOKEWEV® Ta eAdopata xdAvfa) kot av 1 pevotdtta avéndei, pumopel va amoteAéost éva amd To. epyaAeio
duyeiplong Tov ev Adym Kvdvuvou

p) MoTOTIKOG Kivovvog

H dwayeipion tov motwtikod kvdvvov yivetar amd v Owovopkn Atevbovon tov Opidov. O gv Adyw kivduvog
TPOKVTTEL OO TIC KATAOESELS, TO TAPAYWYO XPNULATOOIKOVOKE TPoTdvTa (TIGTMTIKOG Kivouvog Tparneldv) Kot TV
MOTOTIKT SLEVKOAVVOT 6TOVG TTEAATES (TIoTOTIKOG Kivduvog tehatdv). O Opthog ovvepydletat pie opopéva omd ta
HEYOADTEPA Kot TAEOV EVP®GTO TPOTECIKA 10pOUOTO TG EAANVIKNG 0yOPdS, TOV OTOI®MV 1 TGTOANTTIKY] KOVOTNTO
gival tovAdyiotov BBB / F2 (Fitch).

O Ophog emiong, epoppolel avotnpés dodkacieg dlayeiplong TIOTOTIKOD KOl TOALTIKOD KIVOUVOL TOV TEAUTOV
Tov, €£eTalovTag oTolKElo OTMG 1 OKOVOWIKT TOVG KOTAGTUGCT), TO IOTOPIKO TATNPOUDV TOVE, TUYXOV OVTEYYUNOELS
oV S1PETOVV K.0l. OTHOVTIKO PEPOG TOV TOANCE®V YiveTal Evavtt Evéyyvav ITictdoemv 1 €vavtt Tpokatafoidy.
Yta projects mov awTO dev givar €QIKTO, M €TOpeia ypNOLOTOLEl aoPdAeln ToTdoEmY, factoring Kot 0Tov AVTO
ATOLTEITAL OOQAAELD TOATIKOD KIVOVVOV.

Katd 1o téhog ™g xpriong ot amartioelg omd TeAdTeG 01 omoieg £xovv ANEet kat dev £xovv amopeiwbel avapépovrar
ot onueioon 12.

v) Kivovvog pevototnrog

H Ob&wyeipion tov «ivdvuvov pevotdtnrag zmpodmobéter v  eEacpdion dwbecsipov kot v kavotnto
XPNHLOTOSOTNONG TOV EMUEPOVE projects mov avarapPdvel o OpAog HEC® ENOPKOV TOTOTIKOV opimv. Ady® ToL
Swpopetikod cashflow cycle g kdbe mapayyeriog, 1 Ymnpeoia Awyeipiong Kwvdoveov avarier ta exdotote
dedopéva Kot ypNoLponolel 0mote Kot av kafioTatol anapoitnTo TIG TIOTOTIKES YPUUUEG oV EXEl EEQCQUAMTEL A
TIg Tpameles Kol TOVG AOUTOVE YPNUATOSOTIKOVG opyavicpovs. Edwdtepa, oTig Tpérovoeg cuvONKeg TOTOTIKNG
acouéiag, o Oudog KatafdAlel cuveyy TPOoTADELD Yo LEIMOT TOV AVOYKOV € KEQUANO Kivnong, evd av
amoitnOel Oa wpoPel oV cHvOYN OUOAOYIOK®DV SAVEI®V TPOKEWEVOD Vo €EACQPAMOEL EMUAKLVCT TOV UEGOV
KPOVOL ATOTANPOUNG TOV SUVELIKDY TOV VITOYPEDCEMY Kol OTPOCKOTTH YPNUATOSITNOT TOV SPUGTNPLOTHTOV TOV.

ZOHQOVO pE TIG EKTIUNCEG Kou evEPYeleg TnG Atolknomng, ot avtifoeg CUVONKEG MOV EMIKPATOVYV GTIG OYOPES

APALATOG KOl KEQOAQIOV, OEV £YOVV OLGKNOEL CNUAVTIKY ETIOPOCT) GTIV GUVTIOEN TOV ETUPIKOV KOl EVOTOMUEVOV
OIKOVOIK®MV KOTUCTACEMV.
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O mapokdte mivokag avaAddel TG U TPoeEOPANUEVEG GUUPATIKEG TOMOKES POEC TOV YPNULOTOOIKOVOUIKAOV
VROYPEDTEMV KOODS KOt TIG KABOPES YPNULATOOIKOVOULKEG VILOYPEDTELS Topaydywv ¢ Etatpelog kot tov Opiiov
(net-settled derivatives) tavounuéveg oe oyetikég opadomomuéves nuepounvieg ANEng, ot omoieg vroroyilovrot
GULOOVA LLE TO XPOVIKO VTOAOTO 0 TNV NUEPOUN VIO IGOAOYIGHOV LEYPL T cLUPaTIKN NHepounvic ANENG.

Yrérowmo pe npepounvios ANENG WKpOTEPT TOL £TOVG GUUPEEOVOVV LE TN AOYIOTIKN Tovg afio Adym Tov OTL M
enidpaon g TPoeEOEANGNG deV Elval ONULOVTIKY.

31 Askepppiov 2009

ENOMOIHMENA XTOIXEIA <1 érog 1-2¢ém 2-5¢m
Aavelopdg 27.313.911 14.293.953 | 11.060.186
Mapaywya XpnHaTo0IKOVOUIKA OTOIXEID 829.942 - -
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 34.345.775 - -
31 Askepppiov 2008
ENOMNOIHMENA ZTOIXEIA <1 ér0g 1-2 ém 2-5 émn
Aavelopdg 62.928.501 3.303.779 | 5.445.402
Mapdywya XpnuaTooIkovouikd oToIxeia 5.344.955 - -
IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS 131.420.548 12.792 -
Normég Bpaxun’poesopsg’ UTIOXPEWOEIG 6.194.998 ) B
XpnuaTodoTikoU XapakThpa
31 Aekegpppiov 2009
ETAIPIKA XTOIXEIA <1 érog 1-2 ém 2-5 ém
Aaveiopég 27.313.911 | 14.293.953 | 11.060.186
Mapdywya XpnEaATO0IKOVOUIKA OTOIXEIa 829.942 - -
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 33.581.566 -
31 Askepppiov 2008
ETAIPIKA XTOIXEIA <1 é10g 1-2¢ém 2-5 ém
Aaveiopdg 62.928.501 3.303.779 5.445.402
Mapdywya XpnHATOOIKOVOUIKA OTOIXEIO 5.344.955 - -
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 125.673.164 - -
Normég Bpaxunpoeacpag UTIOXPEWOEIG 6.194.998 ) )
XpnuaTodoTikoU XapakThpa

O TopoKAT® TIVOKOG TaPOVSLAlel To TAPAYMYO YPTMLOTOOIKOVOLIKE epyaAeio Ta omoio exkkoBapilovTol te HEWKTN
Baon (gross basis), faoet ¢ evamopeivovoag SLAPKELIS TOVG £mG TV ®pipaven avtdv. Ta Tosd apopovy v
ovopootiki a&ia Tov v Ady®m GuVaALOYDV.

Yrérowmo pe npepounvion ANENG WKpOTEPT TOL £TOVG GUUPEOVOVV LE TN AOYIOTIKN Tovg afio Adym Tov OTL M
enidpaon g TPoeEOPANGNG deV Elval ONLOVTIKY.

31 Aekepppiov 2009

[IpoBecpokéc ovppdoetg cuvarlaypatog (forwards) yio avtiotdOpon TopelaK®y podv

ETaipiké kai e
EVOTTOINUEVA GTOIXEI €108
Eiopoég 18.028.553
Ekpotg 17.582.852
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31 Aekepppiov 2008

[IpoBecpokéc ovppdoetg cuvarlaypatog (forwards) yio avtioTtdOpon TopelaK®y podv

Etaipikd kai e
gvoTroINUéva aTOIXEIN €108
Eiopoég 37.786.630
Ekpoég 40.309.559

3.2. Avaygipron KEPOAUNLOVYIKOD KIVOUVOV

Ot o160t TOV Opidov oe oyéomn pe T dwyeipon Kepaiaiov gival v S106QOAGEL T dSVVATOTNTO ATPOCKOTTNG
Aertovpyiog Tov Opilov 6T0 HEAAOV e OKOTO VO TOPEYEL IKAVOTOTIKEG OTOOOGEL; GTOVG HETOYOVG Kot AOLTOVG
EUMAEKOLEVOVG KOL VO OLOTNPNOEL WOAVIKY KOTOVOU KEQPOAOIOL HEIOVOVIOG KOT aVUTOV TOV TPOTO TO KOGTOG
KepoAaiov.

Yopupovo pe OpOES TPOKTIKEG TOV KAAd0ov, 0 Opthog mapakorovdel ta kedAialo Tov pe PACN TO GUVTEAESTN|
pnoyAevong (gearing ratio). O ev A0Y® cuvteheotng VToAoyiletal dlapdvTog Tov Kobopod dOVEISUO LE TO GUVOAIKA
amacyolovpevo kepdhata. O KoBapodg davelspodg voAoyileTor Mg T0 «XHVOAo dovelsov» (cupmeptiapfavoprévou
«Bpayvrpddecpov, pokpompdOeGHOL SavEIGHOD Kol AOWAV Ppoyvapdbecmy VITOYPEOGE®V YPTNLOTOSOTIKOD
Xopoaktipa» omwg epeavifetor otov Iooloyopd) pelov «Tapewoxd dwbéoyia Kot Tapelokd woddvapo». Tao
GUVOMKA amacyorodueva Kepdarata vroloyiloviar o¢ «Idw kKepalaw» Omwe enavilovtol 6Tov 1IG0AOYIGHO GLV
Tov kaBapd daveIHO.

To 2009, n otpatnywn g Etaipeiag kot tov Opilov Ntav va Statnpioetl To GUVIEAESTH HoYAEVoNS KAt Tov 40%.
H otpomywm oot dev éxel dtopopomombel onUavTiKd Ge GYECT LE TNV TPONYOOUEVT] ¥pnior. Ot cuvTeAesTEG
pnoyrevong otig 31 Askepfpiov 2009 kot 2008 avticToyo eiyov og e&ng:

(Nogd o€ Eupw) ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31112/09 31/112/08 31112/09 31/112/08
Z0voho davelopou (onp. 18) 51.532.422 70.428.501 51.532.422 | 70.428.501
NoiTiég (any. 36) - 6.194.998 - 6.194.998
Meiov: Tapeiaka Siabéaiya kai Tapeiakd igoduvapa (any. 15) -12.409.128 | -19.405.270 -7.126.379 | -13.360.065
KaBapdg Saveiopog 39.123.294 57.218.229 44.406.043 | 63.263.434
1810 kephAaia 149.558.667 | 124.702.575 148.137.624 | 124.466.486
ZuvoAikd aaoyoAoupeva KepaAaia 188.681.961 | 181.920.804 192.543.667 | 187.729.920
TuvteleoTig poxAeuong 21% 31% 23% 34%
3.3. [pocdropiopdc TV VAOYOV aLOV

And 1n lovovapiov 2009 o Opthog epoppolet to avabewpipuévo AIIXAT oyetkd pe To YPNHUOTOOUKOVOUIKA
otolyeio mov gpeovifovtar oe goAoyn o&lo OTIC KATAOTAGE OKOVOKNG 0éong. Amatteiton taSvounon g
goAoyNg a&iag avd emimedo :

I[Ipdto Eminedo: IMepthopfaver €lonypéves TWEG TOL OVOPEPOVTOL GE EVEPYN OYOPEG YOl TNV GUYKEKPIUEVT
OTOiTNON KoL VITOYPEWST.

Agvtepo Eminedo: Tlepthappdvel T GOALOYN OTOTIUNCE®MY, EKTOG TOV EICYUEVOV TIUAV TOV OVIIKOVV GTO TPMTO
eMimedo kol OempovVTAL AUESH 1 EUUECO AVTIKEIUEVIKES.

Tpito Eminedo: Iepthapfdver v cuiloyn anotyunoemv ot omoieg dev Pacilovral o€ avTikeevikd dedopuéva TG
ayopdc.
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O mapaxdre mivakog mwapovotdlel ta mepovstakd ctotyeio ¢ Etapeiog kot tov Opidov mov amotyodviol 6e
goAoyn aia, TaSvounuéva ava eximedo.

ENOMNOIHMENA ZTOIXEIA
Mpwro . . .

31-Agk-09 Emimeso Agutepo Emimedo Zivolo

Mapaywya XpnHaTooIKOVOUIKA OTOIXEID EVEPYNTIKOU WG ) 788.549 788.549
péoa avrioTddunong ' )

- 788.549 788.549

Mapaywya xpnuatooikovouika oToIxeia TabnTIKoU wg ) 1017533 1017533
péoa avrioTadunong o T

- 1.017.533 1.017.533

31-Aex-08

Xpnuarooikovopika péaa ae elAoyn aia (eionypéveg 41.200 i 41.200
pETOXEQ) i ’

Mapdywya xpnuarooikovopikd oTolxeia evepynTikoU wg ) 3304973 3.304.973
péoa avrioTddunong U T

41.200 3.324.973 3.366.173

Mapdywya xpnuarooikovopikd aTolxgia TadnTikou wg ) 10.802.817 10.802.817
péoa avrioTddunong T T

41.200 10.802.817 10.802.817

H e0loyn a&io TV ¥pMUATOOIKOVOUIK®Y GTOYXEI®MV TOL SLOmPayLOTEDOVTAL GE EVEPYT ayopES (xpnpatiotipla) (..
TapAymya, PHETOYES, OopoAoYa, opolaio kKepaiata), TPOodOPileTar amd TIC EIGNYUEVEG TYEG OV 1oYHOOVV KATA TNV
NUEPOUN VI TOV 1IGOAOYIGHOD.

Mo ayopd Oewpeiton evepyn €av ot gomypéves Tég givar S100Ec1UEg Kol gVKOAN TPOGPACILEG OO pEGTTT,
Bopnyavikd «kAGdo, vanpecio avOPETAd0oNS TYW®V, PLOICTIKY apyf], KOl Ol TIHEG OUVTEG OVTITPOCOTELOVY
MPOYUOTIKEG KOl TOKTIKE OOKOVUEVEG EUTOPIKES GCLUVOANAYEG OV TPOYLOTOTOOVVTAL HE GUVNOELS EUTOPIKOVG
0povg kat cvvOnKeg. Ot eVOEIKTIKEG TIES TOV YPNOLULOTOLOVVTAL Y10 T XPTLLOTOOIKOVOULKE GTOLElD EVEPTTIKOV
a6 tov Optho kor v Etoupeio elvor m tpéyovca T ayopds. Avtd To ypMLOTOOIKOVOUIKE GTotyeia
EVOMUOTOVOVTAL GTO TPMTO EMITEDO.

H gdioyn a&io Tov ¥pnNUATOOIKOVOUIKAOV GTOIYEIMV TOV 0V dampaypatedovtal o evepyn ayopés (m.y. over-the-
counter derivatives) mpocdiopiletar pe v ypNion TeYVIKOV amotipumong. Ot TexVIKEG OVTEC, LLEYIGTOTOOVV TNV
APNON OVTIKEWEVIKOV dedopévav tng ayopdg oty omnoia dtatibevral kot Pacilovtor to Aydtepo duvvatdv oe
GLYKEKPILEVEG EKTIUNGELG TNG dtoiknong tov Opidov. Edv 6Aa ta onpaviikd dedopévo mov amattel 1 KTipnon g
gvbhoyng a&iag evog ototyeiov €ivol 0patd, To GTOXEIO EVIAGGETAL GTO OEVTEPO EMIMEDO.

Edv pio 1 tepiocdtepeg petafintég dev Pacifovial og avTiKeevikd dedopéva TG oyopas, To 6Totyeio evidooeTal
670 Tpito eminedo.

Ot TeQVIKEG OMOTINOTG TOV XPTGLLOTOLOVVTOL Y0 TOV VIOAOYIOUO TN €0A0YNG a&iog TV YPNILOTOOIKOVOUKAOY
otoeiov etvor

- Ewonypévec tyiég ayopdg 1 tipéc epdpuhdov otoryeiov and brokers.

- H edhoyn a&io tov npaéemv avtiotdbuiong kwvddvov emtokiov opiletar g n mapovca o&ie TV LEAAOVTIKMV
APNHLOTOPODV, OTMG TPOKVITEL OO OVTIKEUEVIKEG KAUTOAES EMTOKIOV.

- H edhoyn a&la npobeopiaxdv cupporaiov oe EEvo vopopa tpocdiopiletar pe ) xpnon TpodesUokdV IGOTIHIMV
NG NUEPOUNVIAG TOV IGOAOYIGHOD, TPOEEOPANLEVT GE TaPOVoES 0&ieg

Inuetdvetor 0Tl OAEG Ol EKTIUNOELG EDA0Y®V 0EIDV EVIACCOVTIOL GTO TPATO KOl OEVTEPO EMIMEDO.

4) INRovTiké MOYIOTIKES EKTULGELS KO KPIGEIS TG ALOTKI GEMS

Ot ektipfoelg kot ot kpioelg g dwoiknong emavebetdlovral dtupkdg kot Paciloviar og 1oTtopikd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTaL EDAOYEC COLPMOVA LE TO IGYVOVTA.
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4.1. INROVTIKEG AOYIOTIKEG EKTIUIOELS KOl TAPAO0YES

O Opthog mpoPaivel oe ekTunoelg Kot wapadoyés oxetikd pe v e&éMEn tov pelhoviikdv yeyovotwv. Ot
EKTIUNOELS KL TAPASOYEG TTOV EVEYOLV CNUAVTIKO KIVOLVO VO TPOKAAEGOVY OVGLOOELS TPOGUPLOYES OTLS AOYIOTIKES
a&ieg TV TEPLOVGLUKMV GTOXEIMV KUl TOV VTOYPEDCEMY GTOVG EXOUEVOLS 12 punfveg Exovv mg e&Ng:

(a) Amouteiton kpion and tov Opdo yo tov mpocsdioptopd g mpdPAeyns yio @Opo e1G0MUATOG. Y ThpyouvV
TOAAEG GUVOALAYEC KO VTOAOYIGUOT Y10 TOVG 0TTO10VG O TEAKOG TPOGIOPIGUAC TOL PApov eivar aféfatoc. O dphog
avayvopilet poporoyikég vroype®oel; PacilOUEVog G AOYIOTIKEG EKTUYNOELS, OYETIKO HE TUXOV HEAAOVTUKEG
POPOLOYIKEG EMPAPVVOELG, KOl POPOAOYIKEG OTOUTNOEL CYETIKA e PEAAOVTIKOVG GUUYNPIOHOVG LETAPEPOUEVDV
poporoyikdv nuidv. Eav o telMkdg @Opog gival S1apopetindg amd TovV apyKdsg avayvaplesbévia, n dtapopd Oa
emnpedoet Tov QOPO €160ONUOTOG KOt TNV TPOPAewn Yo avaPoAlopevn @opoloyion tng ypniong mov Oa
mpoypatonom el To yeyovog.

Eav n tehikn éxPoaon Swpéper katd 20% omd TG eKTUNCES TNG dtoiknong, 1 avafolAopevn opoloyikn
voypémon Yo tov Opdo kon v Etanpeio Oa tav avénuévn/petmpévn kotd evpad 38.000.

® O Opthog avayvopiler TpoPreyn yio emidikes vroBéoelg Pdoet otoyeiov and ) Nopwn Yanpeoia tov
Opirov. Edv to teMkd mocd mov o ekdikaotel eivor S10popetikd amd 10 apykdg avayvmpltodéy, 1 dopopd Oa
ennpedoet Ta anoteléopata TS xpnomng mov Ba tpaypatorom el To yeyovoc.

Edv n el éxPaon dwapépetl katd 10% and t1g ekTiunoelg g dtoiknong ot TpoPAEwels yioo Tov Opho Kot TV
etapeio Oo rav avEnuéveg/petopéves katd evpmd 32.000.

) O Oprog avayvopilet TpoPAEyelg Yio GUUPOTIKEG VITOYPEDOELS TPOG TEAATEG TOV, Ol 0TToieg VIToAoyilovTat
Béoetl 16TOPIKDOV dEGOUEVMV KO OTOTIGTIKOV OO TNV ETIAVGCT AVTIGTOY®V TEPMTAOCEDY TOV TapeABovTog. Edv to
TeMKO 0G0 Tov B TPoKVYEL gival SAPOPETIKO amd TO APYIKAS avoyvoploBéy, 1 dapopd o ennpedost ta
amoTeEAEGLATA TG XPToNG TToL Ba Tpaypatomom el To yeyovag.

Edv n tehun éxPaon dapépet kotd 10% amnd T1g eKTIUAGELG TG dtoiknong ot wpoPfAdyelg yio Tov Opko kot v
etapeio Bo rav avEnuéved/petmpéveg katd gvpd 444.000.

®) apoyéc mpocmmikod

H mopodoa a&io tov vrmoypedcewmv ywo mopoyés mpocomikov Paciletor oe didpopovc mapdyovieg ot omoiot
TPocdlopilovtal avarloyloTIKA XPNCLOTOLOVTAS Kamotles Tapadoyés. Ot mapadoyés mov Exovv ypnoiomomBel yio
oV TPocdloptopov tov Kobapoh €£630V TOPOYDHV TPOCOTIKOD TEPIAOUPAVOLY TO TPOELOPANTIKO EMITOKIO, TIG
peArovtikég avénoelg poBav kabmg kot to enimeda mAnBwpiopov. Toxdv arlayéc otic mapadoyés ovtés Ba
ennpedoovv ™ AoyoTikh agio TG LVIoYPEDONG.

H mopovoa afla tov Kabopiopéveov Tapoxdv Tpocdlopiletal ¥pNOIULOTOIOVTING TO KATAAANAO TPoeEo@ANTIKO
EMTOKIO (TO EMTOKIO TOV LAKPOTPOOESUOV OPOAGYDV TOL EAANVIKOD dNUOGIOV, GTO VOUIGHO GTO OTTOI0 Ol TOPOYES
Bo TANp@OoHY Kot pe dpovg ¢ T ANEN TOVG KATA TPOGEYYIoN 1310VG e TOVG OPOVG TG dECHEVONG KOBOPIOUEVIG
mapoyng). EmmAiéov dAn Bacikn owovopiky vwoeon oyetiletor e 115 0vENCES TOV amodoYdV TOV TPOCOTIKOD.
AvaluTtikotepa o1 Tapadoyég Tov ypnoorombnkayv tapovstdlovrat ot onueioon 20.

Edv 10 emutokio mpoeEdPAnong mov ypnowomombnke frav dapopetikd kotd 10% amd v extipmon Ttov
aveEapntov avoroyloty tOHtE M Wapovoo afloa TOV PN ¥PNUOTOSOTOVUEVOV VTOXpE®CSE®V Oa MoV
avénuévn/uetmpévn kotd evpd 90.000.

Edv n cvuvolikn avénon tov amodoydv mov ypnooromdnke ntov dtoueopetikn katd 11% toéte n mapovoa a&io
TOV U1 XPNUATOS0TOVUEVOV VITOYPEDTEMV Ba fTay avénuévn/peiopévn katd evpm 100.000.

4.2. KoOoproTikég kpioelgs Tng Al0iKN oG YI0 TNV EQUPROYT TOV LOYIGTIKAV 0P OV
Onwg avapépetar oty onueimon 19 m dwiknon tov opilov emavektiunce Ty SuvaTOTNTO GLUYNELGHOD
UETAPEPOUEVOV  QOPOAOYIKDOV {NdV HE HEAAOVTIKG QOPOAOYNTEQ KEPOT KOl OVOYVAPLOE OVOPOAAOUEVT]

(POPOLOYIKT] OTO{TNOT Yo TN UETAPOPE POporoYIK®OV {npdv mocov € 4.399.227 yio T1g omoieg givar mbavn 1
TPOYLLATOTOINGT OYETIKOD OIKOVOUIKOD 0PEAOVG AOY® LEAAOVTIKOV POPOLOYNTEDY KEPODV.
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5) IIAnpoeépnon Kotd Tonso,

Y10 miaiola ¢ avtikatdotaong and to 2009, tov AAIT 14 and to AIIXA 8, o Ouihog dievépynoe T TEGT TOV
OTOLTOVVTOL Y10 TOV KOOOPIGUO TV AEITOVPYIKMV TOUE®V, BACGEL TNG SO0IKNTIKNG TPOCEYYIONG KOl OTOPACIOE OTL
dev amarteiton aAlayn g dopng mapovsiaong avtdv. Ewdwodtepa:

O emwepaig Myng emyepnuoatikedv anopdcoewv (chief operating decision maker) mov otv mepintwon g
YQAHNOYPI'EIAY KOPING®OY eivat o I'evikdg AtevBuvtiig Aopfdvel e00TepIKd OIKOVOIKES avaPOPES Yol TN
pétpnon g anddoons TV AEITOVPYIKOV TOHEOV KOl TNV KOTOvOu) Top@v petald avtdv. O Ophog eivor
0PYAVOUEVOG GE dVO0 AELTOVPYIKOVG TOUEIG:

V) Topéag Evépysuag (yoropdocmwives pecaiog Kot peyaing dtopétpov)

O Topéag Evépyelog éxer o¢ avrtikeipevo v mapaymyn kol epmopia x0AVBOOCOMVOV HECHING KOl PEYAANG
SWUETPOV Ylo. TNV UETAPOPE QLOIKOV ogpiov, meTpehaiov kot vepov. Ilpokertor yuo €va topéo kateEoynv
eEay@yKod yapaKkTipa, He Wwitepa YOPOKTNPIOTIKE TOo pHeydro péyebog kot Tov pokpd ypovikd opilovia Tmv
£pyov, TV molvmlokotnta TV logistics mov amattel, To TANO0G Kot TV ALGTNPOHTNTO TOV TEXVIKAOV TPOSLAYPUPDV
mov Ba mpémel va wavorotovvtal. H mapaywyn yivetan Bdcel mopayyehiog (make to order), ot de mehdreg etvon
kaBetomompéveg evepyelaxés etapelec, etarpeieg drayeipiong diktvmv dravoung (grid operators), KOTAGKELAGTIKESG
etapeiec (EPC contractors) kot deBveic epmopiicol olicot.

n) Topéac Katackevdv (koiles dokoi)

O Topéag Kataokevdv acyoleital e v Topoymyn Kot epmopic KOIA®V d0KdV, Ol 0Toiol YPNCLLOTOIOVVTaL
EVPEMG OTIC PeTahAkég kataokevés. H mapaymyn eivar make-to-stock, ot de mehdteg eival kupimg gpmopikoi oikot
KO KOTOOKEVOOTIKES ETOPELES.

Inuetdvetor 0Tt AOY® TNG WITEPOTNTOG TOV KAAO®V ©TOLG omoiovg dpactnplomoteitar o Ophog, 1
TapaKoA0VONON TG SpacTNPOTNTIC KT YEOYPAPIKN TEPLOYN dEV EVOEIKVVTAL, YEYOVOG OV OTOOEIKVIETOL KO
amod TG ONUAVTIKEG LeTAPOAES SLoPOVIKE, OTN YEWYPUPIKT KOTAVOUT TMV TEAUTAV TOV.

H Awoiknon napakoiovBel Eexmptotd Tig Aettovpyikés EMOO0ELS TV TAPATAV® TOPE®V, 1) a&loAdynon TV omoimv
yivetal facel ToV TOANGEOV Kot Tov Agrtovpykod Tovg amoteréospatog (EBIT — Képdn npo toxmv kot eopwv). O
Ouhog epapuodlet tig 101eg AoyloTIKEG apyéS Yoo TNV HETPNOT TOV AELTOVPYIKMOV OTOTEAECUATMOV [LE OVTEG TOV
OIKOVOUIK®V KOTOOTAGE®V. To ypnuatootkovoptkd £€c0da/éEoda, Ommg Ko 11 eoporoyia mapakolovbovviol cg
gvomompévn PBdon, yopis va empepifovratl otovg 00 empépovg Topeis

Ta amoteléopoto ekdotov Topéa yio Toug 12 univeg émg 31 Agkepfpiov 2009 giyav mg &g

. , i . KAddog .

Mood og Eupw KAadog evépyeiag KATAOKEULV Zivoho

TuvoAIkég HIKTEG TWAROEIG avd Topéa 337.013.512 19.290.735 | 356.304.247
Evdoetaipikég TwAfaelg -71.132.503 - -71.132.503
KaBapég TwAnaeig 265.881.009 19.290.735 | 285.171.744
Aerroupyikd képdn / ((npig) 38.694.824 -8.789.549 29.905.275
XpnuaTooikovouika £6oda kaBapd (any. 28) -3.693.280
Mepidio kepdwv ammd ouyyeveic eTaipeieg (ony. 9) 1.872.048
Képdn / (Znpiég) po popwv 28.084.043
®opoloyia (ony. 29) -7.843.293
Képdn / (Znpigg) xpnong HETd atrd gdpoug 20.240.750

ZNUEIDVETOL OTL, TO AELTOVPYIKO OTOTEAEGLO TOV KAAOOV KOTOOKEVMV EMPapOvinke pe moco € 3.657.284, to onoio
aopd vrotipnomn amobepdrov (Stopopd amotiunong petah KOGTOVG Kol TPEYOVGOS PEVGTOTOMGIUNG 0EING), MG
OTOTEAEGLLOL TG ONUAVTIKNG DTOYMPNONG TOV SEBVOV TIL®OVY YdALPaL.
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AvticTolya, To anoteAéopata ekdoTov Topéa Yo Tovg 12 pives £o¢ 31 Askepfpiov 2008 eiyav mg eEne:

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2009

KAddog

v toug 12 pnveg émg 31

v toug 12 piveg éog 31

Mood og Eupw KAaSog evépyeiag KOTAOKEVLOV Zivoho
ZUVOAIKES PIKTEG TWANTEIG AV TOpéa 519.218.955 33.793.342 553.012.297
EvdoeTaipikég TwAnaeig -167.889.429 - -167.889.429
KaBapég TwAiaeig 351.329.526 33.793.342 385.122.868
Agiroupyikd képdn / ({nuiég) 20.772.443 -590.979 20.181.464
Xpnpatooikovopika £¢0da kaBapd (anp. 28) -7.127.588
Mepidio kepdwv amd ouyyeveic eTalpeieg (anp. 9) 2.783.850
Képdn / (Znpigg) mpo popwv 15.837.726
Popoloyia (ony. 29) -6.979.045
Képdn / (Znpigg) xpnong HETé atrd gdpoug 8.858.681

Aowd otoryeio avd Topéa mov mephauBdavovtal oto Asttovpykd KEPON/(Enuieg)

Agxepfpiov 2009 givor to axdOAov00L:
Mood o€ Eupw KAadog evépyeiag KaTK;\:fgngJv ZuvoAo
AmooBéoeig EVOWHATWY Tayiwv (ony. 6) 10.330.262 749.502 11.079.764
Atrooféoeig Guhwv (onp. 7) 102.829 - 102.829
MpoBAéyeig (ony. 32) 4.474.664 - 4.474.664
Amopgiwan amofepdrwy (ony. 11) 3.368.629 3.657.284 7.025.913

Aowd otoryeio. avd Topén oL TEPAAUBAVOVTAL GTO AETOVPYIKA KEPON/({nuieg)

Aegxepfpiov 2008 givar to axcoOAov0a:
Mood o€ Eupw KAadog evépyeiag KmK;\c?SZngv ZuvoAo
AmooBéoeig EVOWHATWY Tayiwv (ony. 6) 9.922.647 954.430 10.877.077
Atrooféoeig Guhwv (onp. 7) 118.353 - 118.353
NpoBAéyeig(onp. 32) 560.638 - 560.638
Amopgiwan amofepdrwy (ony. 11) 882.294 2.092.775 2.975.069

Ta Asrtovpywcd k€pdn/((npieg) tov topéov mepilappdvoov képdn kot {nuiég omd mpobeopioxés cvpPdoelg
ovuvoAaypatog (forwards) to omoio Tpoépyovtal amd avTICTUOUICES TUUELKDY PODY TOL CPOPOLY AYOPEG KoL

nowinoeg (onu. 27).

To ypnuorootkovopkd k6otog meptrapfavetl anotedéopato and aviloTafHicEL TALELNKOY POdV EVIOK®V daveimv

T 01010l £YOVV AMEIKOVIGTEL OTIV KATAGTUGT GUVOAMKOV £1G0NLLOTOC KATd TN dtbpKeLa Tov £Tovs (onit. 28).

Metafidoelg kot cvovarroyés HETaED TOUEMV TPOYULOTOTOLOVVIOL LE TPOYLOTIKOVS EUTOPIKOVS Opovg Kot
GLVONKES, COLPMVA LLE AVTA TTOVL 1GYVOVV Y10 GUVOALAYES LE TPITOVC.

Ta meprovotlakd ototyeio Kot o1 VTOYPEMSELS TV TOpE®V Kotd TNV 31 Aekepufpiov 2009 kot ot emevdvoelg o€ Ty
Yo TV gpNon mov EAnée otV nuepounvia ot £Yovv o¢ eENG:

. , . . KAddog .

Mood o€ Eupw KAadog evépyeiag KATAOKEUGOV ZuvoAo
EvepynTiko 55.385.695 7.716.065 63.101.760
LUHHETOXEG OF OUYYEVEIG ETTIXEIPAOEIS 9.198.343 - 9.198.343
ZUvoAo evepynTIKOU 64.584.038 7.716.065 72.300.103
ZUVOAO UTTIOXPEWOEWV 42.799.527 2.359.209 45.158.736
Kegpahalouyikég daaveg 598.361 - 598.361

Ta meprovolokd ototyeio Kot o1 VTOYXPEMSELS TV TOpE®V Kotd TNV 31 Aekepfpiov 2008 kot ot emevdvoelg og Ty
Yo TV gpNon mov EAnée oV nuepounvia ovt £Yovv o¢ £ENG:

KAddog

Moad og Eupw KAaSog evépyeiag , Zivoho
KOTOOKEUWV

Evepynrikd 135.734.841 11.719.051 147.453.892

ZUPPETOXEG OE OUYYEVEIS ETTIXEIPATEIS 8.480.374 - 8.480.374

Z0volo evepynTIKOU 144.215.215 11.719.051 155.934.266

Z0vVOAO UTTOXPEWTEWV 182.809.400 1.656.329 | 184.465.729

Kegalaiouyikég Samdveg 4.093.997 4.093.997
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Ta meprovoilakd ototyeio TV Topév Tepthapfdvouy amofépate coAqvov, Guia ototyela, AmaITNoES ond TEAATES
Kot dowég amautioels. To pn kotovepnBévta meplovclokd otoyeio mepthappdvovv avapariidpevovg edpove,
EVOOUOTO TTAYL0, TOPAY®OYO YPNULOTOOIKOVOULIKA OTOElD OV €YOVV TPOCOOPIoTElL G PéEGA avVTIoTAOMONG Yo
UEALOVTIKEG EUTOPLKES CLUVAAAOYES, YPNILOTOOIKOVOLIKA oTotyela g 0oy a&la pécm amotedesudtov, dabéoia,
poporoyia 1000 UATOG, TPDTES Kot fondnTikéG VAEC, EmeVOVOELS GE GLYYEVEIS Kol AOUTEG OTALTHOELS.

Ot VOYPEDGELS TOV TOUEDMV TEPILAUPAVOVY TIG VTOXPEDCELS TOV TPOKLITOLY OO CLVOALOYES pe mpounbevtéc,
ypoppdtio TANp@TEéN, TPoKATAPOAEG TEAUT®V, TPOoPAEYEl;, £€c0dn emopévav  ypnoewv, ££oda  ypnoemg
dedovievpéva Kot Aoumég pokpompobecpeg vroypemoelg. Ot un katavepndeiceg vmoypedoelg meplapfdavovy
davel, POPOVS, TOPAYWYO YPNUOTOOIKOVOUIKG GTotyein, mpofAéyelg yio. amolnpioon TPoc®TIKOD KOl AOUTEG
VILOYPEDCELS.

Ot KEPAAALOVYIKES SOTAVEG TEPILOUPAVOVY SOTAVES Y10 ATOKTNGT) EVODUATOV TOYIOV Kol QUADV GTOLXEI®V.

Ta otoyeio TOV gvepyNTIKOD KOl TOL TOONTIKOD OTMG OVTA ELPAVICOVTOL OTI OIKOVOUIKEG OVOPOPES TPOG TOV
Ievikd AtevBovin empeTpovvral pe Tig 101eg AOYIOTIKES apyEG OTMG AVTEG TV OIKOVOUKADV KOTUGTACEMV.

Ta KoTavepnpéva TEPLOVGLAKA OTOLYELN KOl VTOYPEDCELS CLLEMVOVV [LE TO. TEPLOVOLOKE GTOLYELD KO VITOYPEDCELS
Tov Opilov og e&ng:

31/12/2009 EvepynTtiké Yroypewaeig
Karaveunuéva mepiouaiaka aToixeia Kai 72.300.104 45.158.736
UTIOXPEWOEIG T T
Mn karavepnBévra:
Mayia mepiouaiakd aToiyeia 134.589.522 -
AvaBaldpeveg popoloyikég amaIToelg 100.780 10.669.625
Mapaywya XpnHATooIKOVOpIKG OTOIXEI 788.549 1.017.533
AmobépaTa 32.745.600 -
Normég amamoeig 7.266.549
XpnuaTooIKOVOUIKG aTolxeia o€ eUAoyn agia péow 7337
ATTOTEAETUATWY )
Tapelakd diabéaipa kar 1I00d0vapa 12.409.128
EmevbUoEIg 08 OUYYEVEIS ETaIpEiEg 966.965 -
Popohoyia eigodrpaTog - 653.085
Aavelopdg 51.532.422
Yngxpao’oomg Trqpoxu')v TPOCWTTIKOU Adyw 00U 1,087,609
amé TV uTMpETia
\OITTéG UTTOXPEWOEIG - 1.496.857
Z0voho 261.174.534 111.615.867
31/12/2008 Evepyntikdé | Ymoxpewaoeig
Katavepnuéva mepiouaiakd aTolxeia Kai 155.934.266 184 465.729
UTTOXPEWTEIG U e
Mn kartavepnBévra:
Mdyia TepIouTIaka GToIXEIa 144.160.179 -
AvaBahhdpeves popoloyikég ammaItioeig 133.198 1.601.811
Mapdywya XpnuaTooIkovouikd gToIxeia 3.324.973 10.802.817
Amobéuara 62.738.681 -
NoITIEC aTmaIThOEIg 10.004.374
Xpnuarooikovopikd aToixeia o elAoyn agia 48537
PEOW ATTOTEAETUATWY ’
Tapeiakd diabéaipa Kal I0oduvaua 19.405.270
EmevdloeIg o€ ouyyeveig eTaipeieg 557.301 -
Popohoyia e100drApaTOg - 775.838
Aavelgpdg - 70.428.501
YTTOXPEWOEIG TTAPOX WY TTPOCWTTIKOU Adyw ) 1.031.561
€¢0600u aTrd TNV UTINPETia U
N\OITTEG UTTOXPEWOTEIG - 2.497.947
Z0voho 396.306.779 271.604.204

H édpa g Etatpelog eivar 1 EALGSa. H etaipeia mpaypatonotel To peyahdTtepo HEPOS TOV TOANCEMVY TG OE YDPES
¢ Evpaldvng, oe howmég Evponaikés xdpes, Acia, Apeptkn kot AQpikn.
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BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 AﬁKﬁquiODZOOg
NwAfoeig ENOMNOIHMENA ZTOIXEIA
. , 12unveg éwg 12unveg Ewg

Moot e Eupu 3111212009 311212008
EM@da 13.347.576 12.486.289
Eupwlwvn 52.022.109 68.253.287
Normég Eupwaikés xwpeg 64.441.406 22.290.939
Aaia 37.571.291 74.154.404
Auepiki 79.533.986 207.534.657
Agpiki 38.255.376 403.291
ZOvoho 285.171.744 385.122.868

Ol TOMGELG aVaQEPOVTAL GTN XDPO. TTOV EIVOL EYKOTECTNUEVOL Ol TEAGTEC.

HoMoeg ocvvolikng a&ilog € 137.818.806 (2008: € 161.901.239) mpoépyoviar amd Tpelg meAdteg eEOTEPIKOD
(2008: dvo meldreg e&mtepikoD), ot omoiot Eyovv TV €dpa Tovg oto Hvopévo Baoiieo, ToAlio, H.IT.A.
(2008: H.IT.A., Acia), yeyovog ovvnBeg d16tt 0 Opudog avarappdaver peyding kiipokag épya. Ot TOANCELS 0popovV
70 KAGSO evépyelac.

To olOvoho evepyntikod pun ovpmeptlapfovopévov TG €nevOLCEL; GE OLYYEVElG emyelpnoel; kabdg Kot

avoPoALOLEVES POPOLOYIKES OTATGELS, OV YEOYPAPIKN TEPLOYN AVOAVETAL WG EENC:

Moot ot Eupdy 3111212009 311212008
EM&da 238.420.966 363.055.282
Eupwliovn 102.101 872.373
AUEDIKA 10.055476 23.208.252
Mohwvia 2.329.903 -
250.908.446 387.135.907

To oVvolo tov PN KLKAOPOPOVV gvepynTkKoV pe e&aipeot TG emevdVCES 0 GLYYevelg kot TV avoaAAOpEVT
poporoyio Tpoépyetar amd EALGSa € 138.543.137 (2008: € 148.197.130) and Aowmég ydpeg g Evpwldvne € 1.260
(2008: € 2.205) kot Apepicn € 35.505 (2008: € 43.109).

Ta meplovctlokd oTolyeio avaQEEPOVTIOL GTNV TOTOBEGIN TOVG.

Kepararovyikéc damaveg

. , 12pRveg w 12pnRveg £w:
Moad ot Eupu 3911212000 311212008
EMGBa 1560820 5463375
Auepikn - 6.578
Tovoho 1.569.829 5.460.953

O1 KEPAAALOVYIKES SUTAVEG AVAPEPOVTUL OTIV TOTOBEGIN TV TEPLOVCIOKAV GTOLYEIDV.

Av@ivon TOV TOMCEMV ava Kot yopio

. . 12pnveg éwg 12pnveg Ewg
fload ot Eupds 311212009 311212008
MwAqoeig epmopeupdmwy & PoiGvTwv 285.168.967 385.122.868
‘Ecoda amé utmpeaieg 2.777 -
Z0Ovolo 285.171.744 385.122.868
6) Evo®Ouoto Taylo TEPL0veLOKa GTOLYELd,

Me mv xopwon [pdéng Eeappoyng Pubuiotikov Xyediov tg Blounyovikng Ilepoyng Oiofng Bowwrtioag No
5931/28-9-2006 xo1 g oxetikng andeaong tov I'evikov Ipoppatéa Heprpépeiag tepedg EALGSaG, 1 cuyyevig
etapeio ATABITIE®IB A.E. (popéag tng Blounyovikng Ilepoyrg ®icpng Bowwtiog), améktnoe yn GuvolKng
éxtaong 195 otpeppdtov Kot emmAéov 281 oTpEUIATA Y10 TIG KOWVOXPNOTEG AVAYKEG TV ETUPEIDOV/YPNOTAOV TNG
Bopnyavicng mepoyng. Ot ev Aoym edapikég eKTAoEl TPOoNABay omd avTioTOolN TOPUYDOPNCT YNG Ond TIG eKel
gyKateoTnpéveg etalpeieg. Xta miaiola tov mopandve, 1 XQAHNOYPI'EIA KOPIN®OY A.E, mapaydpnoe yn,
ektdoemg 145.471 t.u. o a&iog 3.603.023 evpd, m omoin €xer Kotoywpnbel wg pokpompdBecun amaitnon
(meprrapfaveror oto Aowmd meplovoilakd ototyeia) Evavtt g AIA.BLIIE.®OLB A.E., 6edopévov 611 fdoet Tov N.
2545/97 (4pBpo 5) N ev AOy® €KTOOT EMGTPEPETAL GTOVGS WOLOKTNTES, EPOCOV 0 POPLNS amoyapakTnplohet.
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,ODZOOg
ENOMOIHMENA ZTOIXEIA
Mood ot Eupd Owémeda | Kripia Mnxikos | Meragopika | Emmhakar | Awwnromloeic | g0,
g§omAiopog péoa efapTApaTa uTro ekTéAEOn
KooTog
YmoAoito 1 lavouapiou 2008 15.967.152 42.689.921 131.945.381 2.265.396 1.703.980 3.314.140 | 197.885.970
Yuvahayparikég Siagopég - - - - 8.983 - 8.983
MpooBiikeg 293.665 1.209.932 119.982 277.315 3.569.059 5.469.953
NwAqoeig (onueiwon 32) - - -561.114 -2.091 - -563.205
E|o(pqu O€ OUYYEVN eTaIpeia -3.603.024 ) ) ) .3.603.024
(onpeiwan 9) U T
AvakaTavopég - - 4.355.122 - - -4.355.122 -
YmoAoito 31 AekepBpiou 2008 12.364.128 42.983.586 137.510.435 1.824.264 1.988.187 2.528.077 | 199.198.677
LugowpeUpEveS aTTOoRETEIS
YmoAoito 1 lavouapiou 2008 -8.492.045 -33.326.720 -1.616.863 -1.200.116 - -44.635.744
ZuvahhaypaTikég Slagopég - - - -6.954 - -6.954
AmoaBéaeig xpriong (onueiwan 23) -2.140.378 -8.393.722 -152.120 -190.856 - -10.877.076
NwAoeig (onueiwon 32) - - 479.558 1.717 - 481.275
YmoAoito 31 AekepBpiou 2008 -10.632.423 -41.720.442 -1.289.425 -1.396.209 - -55.038.499
Avambofear Kia amig 31 12364128 | 32351163 |  95.780.993 534.839 501.978 2528077 | 144.160.178
ekepppiov 2008
Kéotog
YmoAoimo 1 lavouapiou 2009 12.364.128 42.983.586 137.510.435 1.824.264 1.988.187 2.528.077 | 199.198.677
ZuvahaypaTikég Slagopég - - - - 6.073 - -6.073
MpoaBikeg 83.655 289.154 15.695 71.930 1.090.244 1.550.678
NwAAqoeig (onpeiwan 32) - -7.169 -10.600 -2.901 - -20.670
Amopgiwon - - - - -25.000 -25.000
AvakaTavopég - 962.696 555.584 - - -1.518.280 -
YmoAoimo 31 AekepBpiou 2009 12.364.128 44.029.937 138.348.004 1.829.359 2.051.143 2.075.041 | 200.697.612
LUOOWPEUYPEVES OTTOOREDEIS
YmoAoito 1 lavouapiou 2009 -10.632.423 -41.720.442 -1.289.425 -1.396.209 - -55.038.499
Yuvahayparikég Siagopég - - - 4.697 - 4.697
AmooBéoelig xpriong (onueiwon 23) -2.170.017 -8.616.954 -107.981 -184.812 - -11.079.764
NwAqoeig (onueiwon 32) - 1.799 2487 1.189 - 5.475
YmoAoimo 31 AekepBpiou 2009 -12.802.440 -50.335.597 -1.394.919 -1.575.135 - -66.108.091
vamooBcorn ofia orig 31 12364128 | 31227.497 |  88.012.407 434.440 476.008 2.075.041 | 134589522
ekepBpiov 2009
ETAIPIKA XTOIXEIA
Mood o€ Eupw Oikotmeda Kripia Mnleég' MET“‘?OPIKd 'Err|1'r)'\q kai AK'YnTOFIw"g Zivoho
egomAIoNOg péoa eSapTpaTa uTro ekTéAEON
KéoTog
YmroéAoimo 1 lavouapiou 2008 15.967.152 42.689.920 131.498.271 2.265.396 1.546.134 3.314.140 | 197.281.013
Mpogbrkeg - 293.666 1.186.609 119.982 270.737 3.569.059 5.440.053
NMwAioeig (onpeiwon 32) - - -561.114 -1.070 - -562.184
EI;)lccpopd 0€ QUYYeVN ETalpeia (onpeiwan -3.603.024 ) ) ) ) -3.603.024
Avakatavopég - - 4.355.122 - - -4.355.122 -
YmoAormo 31 AekepBpiou 2008 12.364.128 42.983.586 137.040.002 1.824.264 1.815.801 2.528.077 | 198.555.858
LUOOWPEVPEVES OTTOOREDEIG
YmréAoitro 1 lavouapiou 2008 -8.492.044 -32.856.286 -1.616.863 -1.090.618 -44.055.811
AmooBéaeig xpiong (onpeiwan 23) -2.140.379 -8.393.723 -152.120 -179.589 -10.865.811
NwAjoeig (onpeiwaon 32) - - 479.558 1.070 480.628
Ymohoito 31 AekepBpiou 2008 -10.632.423 -41.250.009 -1.289.425 -1.269.137 -54.440.994
'2[‘1’3‘8" 6oBeotn adia omic 31 AexeuBpiov | 4o a6 498 | 32351163 | 95.780.993 534.839 546.664 2.528.077 | 144.114.864
KéoTog
YmroéAoimo 1 lavouapiou 2009 12.364.128 42.983.586 137.040.002 1.824.264 1.815.801 2.528.077 | 198.555.858
MpooBrikeg - 83.655 289.154 15.695 71.930 1.090.244 1.550.678
NMwAjoeig (onpeiwon 32) - -7.169 -10.600 -2.901 - -20.670
Amopeiwon - - - - -25.000 -25.000
Avakaravopég - 962.696 555.584 - - -1.518.280 -
Ymohoito 31 AekepBpiou 2009 12.364.128 44.029.937 137.877.571 1.829.359 1.884.830 2.075.041 | 200.060.866
LUuOCWPEUNEVES aTTOORETEIG
YmroéAoimo 1 lavouapiou 2009 -10.632.423 -41.250.009 -1.289.425 -1.269.137 -54.440.994
AmooBéaeig xpong (onueiwaon 23) -2.170.017 -8.616.954 -107.981 -177.638 -11.072.590
MwAioeig (onpeiwan 32) - 1.799 2.487 1.189 5.475
YmoAormo 31 AekepBpiou 2009 -12.802.440 -49.865.164 -1.394.919 -1.445.586 -65.508.109
Avaméofieom agiaromic 31 AekepBpiou | 15 364 128 | 31227497 | 88.012.407 434.440 439.244 2.075.041 | 134552757
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H damévn v amooPéoeic £xet kKaToywpndel 6TV KATAGTAGT GUVOAKOV EIG0ONUATOC MG EENG :

ENOMMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood ot Eupu 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31

AekepBpiou 2009 AekepBpiou 2008 AekepBpiou 2009 AekeppBpiou 2008
KoéaTog MwAnBéviwv 9.515.804 10.594.927 9.515.804 10.594.927
‘E¢oda Aloiknong 62.111 65.044 61.165 64.018
‘E¢oda Aiabeong 138.730 162.633 138.730 162.633
Noimd €00da / £§oda 1.363.119 54473 1.356.891 44.233
Zivolo 11.079.764 10.877.077 11.072.590 10.865.811

O wobopévog pnyovoroykos e£omMOUOG Kol HETAPOPIKE HECH TOL TEPMAUPAVETOL GTO TOPUTAVD Bdacet

APNHOTOSOTIKNG picBmong avaAdeTal mg e&Ng :

MnxavoAoyikég E§orAiopdg ENOMOIHMENA KAI ETAIPIKA XTOIXEIA
Mood og Eupw 31/112/2009 31/112/2008
Koarog - kegahaioroiniéveg 8.795.304 8.795.304
XPNUATodOTIKES PICOWOEIG

YUoOWPEUPEVEG aTTOTBETEIS -4.489.270 -3.939.564
Kafapn avamoaBeoTn afia 4.306.034 4.855.740
MeTagopiké péoa

KéoTog - Ks(qualono!npsvsg 377318 377318
XPNUaTOdOTIKEG PITBWTEIG

ZUOOWPEUPEVES ATTOOBETEIS -256.550 -218.818
Kafapi avamoaBeoTn afia 120.768 158.500

Eni g axivnng meprovsiog Tov Opiiov kot g Etatpeiog voiotavtor vmodnkes Kot tpoonpetdoets viep tpomelmv

Guvoikov vyoug € 73.200.000 (2008: € 73.200.000).

2TV KOTAOTOOYT GLVOAMKOD E1G00MUOTOS YXpriong meptlapfavoviatr gvoikia cuvolkov mocov € 531.597 (2008:
541.449) won € 482.120 (2008: € 487.701) yuw tov Opdo ko v Etonpeio avtictoyyo mov apopodv picOmon

ULETAPOPIKDV HECOV, KTIPI®V Kot pnyovnpdtov (onueioon 23).

7) Avio TEPLOVOLOKA OTOLYEL

Ta duia Teplovoiaxd ototyeia Tov Opirov kot g Etatpeiog £xovv mg e€ng:

Moaod o¢ Eupw ‘E¢oda avémruéng Zivolo
KooTtog

YmoAoitro 1 lavouapiou 2009 355.093 355.093
Mpoobrkeg 19.151 19.151
YmoAoiro 31 Aekepppiou 2009 374.244 374.244
LugowpEUpEVES aTTOORETEIG

Ymoéhoimo 1 lavouapiou 2009 -257.849 -257.849
Amoaféaeig Xprong (onpeiwan 23) -102.829 -102.829
YmoAoitro 31 Aekepppiov 2009 -360.678 -360.678
Avaméofeotn aia oTig 31 Aekepppiou 2009 13.566 13.566
Mood og Eupw ‘E€oda avamTugng Zivoho
KéaTog

Yméhoimo 1 lavouapiou 2008 355.093 355.093
YmoAoimo 31 AekepBpiou 2008 355.093 355.093
LUuOoOWPEUYEVES aTTOORETEIG
Yméhoimo 1 lavouapiou 2008 -139.496 -139.496
Amooféaeig Xprong (onpeiwan 23) -118.353 -118.353
YmoAoimo 31 Aekepppiou 2008 -257.849 -257.849
AvamréofeoTn adia arig 31 Aekepppiou 2008 97.244 97.244

H damévn v amooPéoeis £xet katoywpnbel 6To KO6TOG TOANOEVTDV.
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON
8) ERcvov06ElC 6E ETLYELPNGELS TOV EVOTOLOVVTUL

ETAIPIKA XTOIXEIA
Mood o¢ Eupw 31/12/2009 31/12/2008
YmoAoimo évapéng 11.319.068 11.319.068
Mpoobrkeg 593.455 -
MwAOEIC -567.344 -
YmoAoimo Apewg 11.345.179 11.319.068

Ot Buyatpucég g etaupiog ol omoieg glvar un LGN YUEVEG GTO YPNUATIOTHPLO £XOVV OG EENG:

Emwvupia X@pu Agia Kriong Mpooiikes | Mwhfosic ASia 'Krr']ang Apego I'Iocrané 'Euusaq
EYKOATAOTOONG évapéng AEng ZUpPETOXAG MocooTd
2009
CPW EUROPEAN TRADING Gmbh lepuavia - - - 100,00% 0,00%
CPW AMERICA CO. Apepiki 567.344 - -567.344 - 0,00% 100,00%
HUMBEL Ltd Kumpog 10.751.724 - - 10.751.724 100,00% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | lMoAwvia - 593.455 - 593.455 100% 0,00%
Z0voho 11.319.068 593.455 -567.344 11.345.179

H ZQAHNOYPT'EIA KOPIN®OY A.E. mpoydpnoe otnv idpvon g OBvyorpikng etoupeiog Warsaw Tubulars
Trading sp. z.0.0., pe €dpa v [Todwvia Kot AVTIKEIIEVO TNV EUTOPIKT TPOMONGN TOV TPOIOVIOV TNG TPDTNG KoL
TNV GUUUETOYN TG 0€ OpoEEic eTaupeieg. To apyikd petoyikd kepdiato opiotnke oto 50.000 PLN, arnotghodpevo
a6 1.000 etoupwcd pepida, ovopactikn agiog 50 PLN, ékacto. Ev cuveyeia, éhafe ydpa avEnon tov petoyikond
kepalaiov katd 2.733.750 PLN, pe v €kdoon 54.675 etopwdv peptdiov ta onoio. KaADeONoKov omd tnv
YOAHNOYPI'EIA KOPIN®OY A.E. og e&ng: o) 53.444 etoipkd pepiduo a&iog 2.672.200 PLN (€ 567.344), pe
€1000pa €1g €idog OV CLVIGTOTOL GTO GUVOAO TV HETOYDV mov kateiye, (5.000 petoyés) omv katd 100%
Buyarpucn g etapein CPW AMERICA Co., pe £€3pa tig HITA. kon ) 1.231 groupwcd pepidie, a&iog 61.550 PLN
(€26.111), pe kotoforn petpntdv. Metd TNV OAOKANP®GON NG OVATEP® OLOIKOGING TO LETOYIKO KEGAAULO TNG
Warsaw Tubulars Trading sp. z.0.0. aviABe ce 55.675 etapwcd pepidio, ovvolkng oflag 2.783.750 PLN

(€ 593.455).
. . " s Apego
ETrwvupia syxaﬁggﬁwng A§£3£§r:§n§ Aﬁlzr’;(gr:lgﬂ'; MocooTtd
Zupperoxiig
2008
CPW EUROPEAN TRADING Gmbh lepuavia - - 100,00%
CPW AMERICA CO. AEPIKA 567.344 567.344 100,00%
HUMBEL Ltd Kimpog 10.751.724 10.751.724 100,00%
Zivolo 11.319.068 11.319.068
9) Enevovoelg 6€ GUYYEVEIC EMYEIPNOELS
ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
Moad og Eupw 31/12/2009 31/12/2008 31/12/2009 31/12/2008
YmoAoimo évapéng 9.037.676 7.987.071 687.125 687.125
YuvahaypaTikég Siagopég -659.879 -1.733.245 - -
Mepibio kEpBOUG TUYYEVIV ETAIPEIRV 1.872.048 2.783.850 -
NuwAAqoeig -97.606 - -97.606
Mepiouara -471.362 - -
MpoaBikeg 484.431 - 484.431 -
Ymohoimo Aewg 10.165.308 9.037.676 1.073.950 687.125

To pepidio kEpdovg o cLYYeEVElS eTapEieg mapovolaletat LETE POP®V.

To pepido Tov Opihov oto Evepyntikod, otig Ymoypemoels, otao £€60da kat ota kKEPON/(Enuieg) petd edpov oV
GLYYEVDV ETOLPELDV EYEL OG EENG:

Emwvupia X('upq EvepynTikod Yroypewaoeig Eooda (KE’K)‘Og K£p§n (;,'“"Eg) I'IocroaTq
EYKATAOTAONG £PYAOIWV) PETa POpWV OUHPETOXAS
2009
AIA.BL.NE.OI.B. AE. EM@da 2.803.052 1.847.050 300.231 22.839 21,75%
ZAO TMK-CPW Pwaia 13.650.685 4.451.944 13.812.610 1.849.209 49,00%
16.453.737 6.298.994 14.112.841 1.872.048
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210 AL TOV EVEPYELDY TTOL OVOQEPOVTAL 6TV onpeimon 6 1 Zoinvovpyeia KopivBov A.E. eicépepe petpntd
70 2008 vyovug € 484.430 ywo Tnv avénon tov petoykod keparaiov g ovyyevois etatpeiog AIA.BLITE.OLB. A.E.
H a0v&non tov petoyucon kepaiaiov eykpinke amd v Ievikn) Zvvédevon g cuyyevovg etatpeiag to 2009.

Emrwvupia X(’upq EvepynTikod Yoy pewoeig Eooda (K?K)‘OQ K£p§n ({nulss) I'IocroaTq
EYKATAOTAONG EPYACIWY) PETA POPWV OUppETOXAS
2008
AIA.BLNE.OL.B. AE. EMada 2.781.153 2.223.839 327.575 -93.959 21,37%
ZAO TMK-CPW Pwaia 14.425.501 5.945.127 23.008.930 2.877.808 49,00%
17.206.654 8.168.966 23.336.505 2.783.850
10) XpnpoToolKovoulKd cTovyEid
a) XPNUOTOOIKOVOUIKE 6TOVYEIN avd KaTnyopia
Evorompéva otoryeio 31/12/2009
Aaveioka Mepiouaiakd Moos
. p . apaywya
, mePIOUTIOKG | oToIXEia o€ EUAoyn .
Evepyntikou ) A, mpog Zuvolo
oToIxeia Kail agia péow Twv p
. . avTioTadpIon
OTAITAOEIG ATmOTEAETPATWV
MeAareg Kal AoiTrég ammaiThoelg 39.981.357 - - 39.981.357
Tapelakd diaBéaiya kal Igoduvaua 12.409.128 - - 12.409.128
BpayutpdBeapa Mapdywya xpnpaTooikovouIkd aToIxEia - - 788.549 788.549
BpayutpdBeapa XpnHaTOOIKOVOLIKA aToIxEIa o€ EuAoyn agia
; . - 7.337 - 7.337
PETW Twy aTroTEAETPATWY
Zlivolo 52.390.485 7.337 788.549 53.186.371

Mapaywya mpog NoITrég XpnUATOOIKOVOUIKES
avTIoTAdpIoN UTTOXPEWTEIG
- 24.218.511 | 24.218.511

Mabnrikol Zivolo

Makpotp6Beapog davelopdg

BpayutpdBeapog daveiopdg - 27.313.911 | 27.313.911
Mapdywya XpnuaTooikovopikd aToIxeia 1017533 i 1.017.533
(Bpayumrpdbeaua) T T

IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS - 34.345.775 | 34.345.775
Zivoho 1.017.533 85.878.197 | 86.895.730

Evorompéva otoryeio 31/12/2008

Aaveiaka Mepiouaiakd
EvepynTikod TMEPIOUTIOKK oTolxeia o€ eGAoyn MNapdywya mpog Sivoho
oTOIXEIO KA adio péow Twv avTioTadpion
ATQITAOEIG amoTeAETUATWY
MeAareg Kal Aoirég ammaithoeig 68.692.904 - - 68.692.904
Tapelakd diaBEaipa kal Igoduvapa 19.405.270 - - 19.405.270
BpayumpéBeapa Mapdywya Xpnuatooikovouikd aTolxeia - 3.324.973 3.324.973
BpayumpdBeapa XpnHaTOOIKOVOLIKA OTOIXEIO O€ EUAOYN 48537 ) 48.537
agia péow Twv amoTeEAEoATWY ) )
Zivoho 88.098.174 48.537 3.324.973 91.471.684
MNapdywya mpog Mormég
Mabnrikol ) XPNHOTOOIKOVOUIKES Zivolo
avTIoTABpIoN UTTOXPEWOEIC

Makpotp6Beapog davelopdg - 7.500.000 7.500.000

BpayumpdBeapog daveiopog - 62.928.501 62.928.501

I'Iapdyqu XPNHATOOIKOVOMIKG OTOIxEID 10.802.817 ) 10.802.817

(BpaxumrpdBeaua)

IMpopnBeuTég kal AOITTEG UTIOXPEWTEIG - 131.433.340 131.433.340

Nortég BpaxuTTPOBETHES UTTOXPEWTEIG 6.194.998 6.194.998

XpnuaTodoTikoU XapaKThpa T T

Zivoho 10.802.817 208.056.839 218.859.656
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Etoupikd otoryeia 31/12/2009

A . Mepiouaiaka
aVEIaKA oToIXEin O A
Evepyntikou TTEPIOUTIAKYA g0Aoyn agio péow I'Iapavau TTPog Zuvolo
oToIxEia Kal TV avTioTabpion
ATaITAOEIG .
ATOTEAETUATWV
MeAareg Kal AoITréG amaITAEIG 43.284.758 - - 43.284.758
Tapelakd diaBéaiya kal Igoduvaua 7.126.379 - - 7.126.379
Bpaxu]'rpoescpa Mapdywya XPnHATOOIKOVOUIKA i i 788.549 788.549
aTolyeia
BpayutpdBeopa xpnuatooikovopika oToIxEia o€ ) 7337 ) 7337
€0Aoyn agia PEoW TWV ATTOTEAETUATWY ) ’
Zivoho 50.411.137 7.337 788.549 51.207.023
Mapaywya mpog Mormég
MadnTikol ) XPNHOTOOIKOVOMIKES Zivoho
avTIoTAdpIoN UTTOXPEWOEIC
MakpotrpdBeapog daveiopdg - 24.218.511 24.218.511
BpayumpéBeapog Saveiopdg - 27.313.911 27.313.911
I'Iapayqu XPNHATOOIKOVOUIKG aTOIXEI 1017533 ) 1.017.533
(BpaxumpéBeopa)
IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS - 33.581.566 33.581.566
Zivoho 1.017.533 85.113.988 86.131.521
Etoupwcd otoryeio 31/12/2008
"ﬁzi‘:ﬁ(a Mepiouaiakd oToiyeia Mapaywya
Evepyntikou O'Tgl €idl Kal o€ e0hoyn adia péow mpog ZuvoAo
XEl TWV OTTOTEAETHATWV avTioTébpion
ATQITAOEIG
MeAareg Kal AoITréG amaITATEIG 63.553.108 - - 63.553.108
Tapelakd diaBéaiya kal Igoduvaua 13.360.065 - - 13.360.065
Bpaxu]'rpoescpa Mapdywya XPnHATOOIKOVOUIKA ) 3304973 3.324973
gTolyeia
BpayutpdBeopa xpnuatooikovopika OToIxEia O€ ) 48,537 ) 48537
€0Aoyn agia PEoW TWV ATTOTEAETUATWY ' ’
Zivoho 76.913.173 48.537 3.324.973 80.286.683
Mapaywya mpog Mormg
MabnTikol ) XPNHOTOOIKOVOMIKES Zivoho
avTIoTAdpIoN UTTOXPEWOEIC
MakpotpoBeapog daveiopdg - 7.500.000 7.500.000
BpayutpdBeapog daveiopdg - 62.928.501 62.928.501
I'Iapayqu XPNHATOOIKOVOUIKG aTOIXEI 10.802.817 ) 10.802.817
(BpaxutrpdBeaua)
IMpounBeuTéS Kal AOITTEG UTIOXPEWTEIS - 125.673.164 125.673.164
Normég Bpaxur[poesousg UTTOXPEWOEIG i 6.194.998 6.194.998
XPnuaTodoTIKoU XapaKTAPa
Z0voho 10.802.817 202.296.663 213.099.480
B) MotoTiKN S1fddpion TOV YPNRATOOIKOVOULKAOV TEPLOVGLUK®V GTOLYEIMV

[Mopdymyo ypnUaTOOIKOVOIKA GTOLXELD (EVEPYNTIKOV):

H mototk) Swofdbuon tov mapdyoyov ypnuotootkovolk@v ototyeiov Evepyntikod pe Pdaoel eEmtepicoic
deiktec a&loloynong (FITCH) wg e€ng:

Mood o€ Eupw Evonmnpévq kai
Eraipikd gToixeia
3112/2009 | 31/12/2008
AA+ - 16.399
AA- - 758.044
A - 2.069.852
A- - 232.461
BBB+ 788.549 248.217
Zivolo 788.549 | 3.324.973
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H mototikn dwofdduion ota tapsiokd dStabéopa pe Paoet eEmtepukong deikteg a&todynong (FITCH) g e&ng:

ENOIMOIMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

[Mood oe Eupwy 31/12/2009 31/12/2008 31/12/2009 311212008

AA+ 10.400 - 10.400

AA 117.613 - 29.400 -

AA- 111.530 - 15.798

A+ 2.853.064 5.838.812 - -

A 36.838 4.286.098 25419 4.176.951

A- 8.866.970 - 8.866.970

BBB+ 9.376.086 280.680 7.067.610 280.680

Zovoho 12.383.601 19.394.489 7.122.429 13.350.798

11) AmoOéparto
INood o€ Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/09 31/12/08 31/12/09 31112108

Mpoiodvta £Toiua 22.240.029 34.335.097 18.088.079 21.716.195
HuimeAd 7.828.698 30.137.950 7.828.698 30.137.950
Ymotmpoidvra & uoAsipuara 173.600 234.866 173.600 234.866
Napaywyn o€ egNign 4.167 228.290 4.167 228.290
A' & B' UAeg 28.928.925 58.539.355 28.928.925 58.539.355
Avar@o1ua uhikG-aviahaKTIKG & €i5n 3780820 4109820 3780820 4109.820
OUOKEVOCiag Tmayiwy oTolxEiwv
MpokataBoAég yia ayopd amoBeaTwy 141.044 727.758 141.044 727.758
Z0volo 63.097.283 128.313.136 58.945.333 115.694.234
Meiov: MpoBAéweig amopgiwang:
MpoidvTa £Toiua -3.688.532 -2.975.069 -3.688.532 -2.975.069
A 8}B u)\eg-qva)\g)mua UNIKG-avTaAAQKTIKG -3.337.381 -3.337.381 )
& ¢idn ouokeuaoiag
Zuvohiki kaBapii peuoTotroifaiun afia 56.071.370 125.338.067 51.919.420 112.719.165

To x6ot0g TV amobepdtov mov Kataywpnnke g ££000 610 KOGTOG TOANOEVTOV avépyeton oe € 171.227.552
(2008: € 263.187.433) ka1 € 167.019.509 (2008: € 231.325.742) ywo. tov Opdo kon v Etanpeia avtictoryo.

Katd ) dbpkela g ypnong ta amobépato amotndnkay ot yoaunidtepn ) petafd ko6cToug Kot Kobopng
pevotonomong atlog tovg. H kabapn pevstonomoun a&ia facictnke oe TIHEG TOANGONS TOV ETOILOV TPOIOVIWV
oe pio evepyn ayopd. Xe opiopéva €toua mpoidvta 1 kabapn pevotomomoyn ofio MTav younAdtepmn, ME
amotéAecpa va avoayvoptotel {nuia amopgionong cuvoiucon € 7.025.913 (2008: € 2.975.069) yio tov Optko Kot v
Etopeio. H (qpio omopeioong cvumeptiapPdvetor 6to kO6T0G TV 0mofepdtmv mov kataympnonke oty
KOTAGTOGT GUVOAMKOD EI60ONUATOS MG ££000 GTO KOGTOG TOANOEVTOV (onueimon 23).

12)

IelaTeg KO AOWTEC OMONTIOELS

ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

Moad og Eupwy 31/112/2009 31/12/12008 31/12/2009 31/12/2008

MeAdmeg 37.496.597 64.041.277 34.688.695 59.728.826
Meiov: MpoBAEweig ammopeiwong -272.711 -314.752 -201.824 -202.247
KaBapég amaitioeig meAarwv 37.223.886 63.726.525 34.486.871 59.526.579
Normég MpokaraBohég 1.013.716 2.249.156 1.010.377 2.374.936
Amaimoeig amd ouvdedepéva pépn (onueiwan 35) 6.879.739 9.260.381 12.989.934 8.433.036
EMnviké Anuédaio 1.497.809 2.359.501 1.496.702 2.359.501
NorToi xpewaTeg - 441.581 - 437.609
Ayopég umé TapahaBn 413.824 16.724.492 413.824 16.724.492
Zivolo 47.028.974 94.761.636 50.397.708 89.856.153
KukhogopoUv Evepyntikd 43.052.161 90.776.614 46.420.895 85.871.131
Mn KukhogopoUv EvepynTikd 3.976.813 3.985.022 3.976.813 3.985.022
Zivolo 47.028.974 94.761.636 50.397.708 89.856.153

Ol HokpoTPOOESIEG AMAITNHOELS TOV TEPIAAUPAVOVTOL GTO [N KUKAOQOPOUV gvepyNTikd Tocov € 373.789 (2008:
€381.998) ywr tov Optho kou v Etopeio agopodv docuéveg eyyvnoels oe Tpitovg oto mAOIGLO TNG
dpactnpldTTog TG ETOLPElng Kot deV EYOVV GLYKEKPLEVN Muepounvia AENG. T'a Tic vTdAOUTES AMOLTIOELS TOGOV
€ 3.603.024 BA. onp. 6.
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Ot evhoyeg a&ieg TV TELATMOV Kol AOWdV amaltioemv etvor mepinov iceg e T Aoylotikn a&io Toug.

Agv vmépyel GLYKEVIPMGN TOV TOTMOTIKOL KIVOUVOL GE GY£0M UE TIG OmoTNoELS omd tehdtes kabdg o Ophog et
HeYGAO aplBpd TeEAATOV dEBVMDG d10OKOPTIGUEVO.

Tnv 31/12/2009 oroutioeig € 16.619.067 (2008: € 58.296.073) kot €19.121.175 (2008: € 58.970.028) agopovv
meMATES Y Pl KOBLGTEPTON GTNHV OTOTANPOLUY TG OPEIANS TOVG, Yia TV Etatpeia kot Tov Optho avtictoryo.

Amoutioelg and meldteg and v AMEn tov omolov £xel mapéAfel ddotnua HIKPOTEPO TOV TPLOV UNVOV deV
Bewpovvtor amopeiopéves. Tnv 31/12/2009 amorthoeig omd teAdtes ol omoieg £xovv Mgt kat dev £xovv omopelmbet
Nrav € 18.102.710 (2008: € 4.756.497) yio. Tov Opho kou € 17.867.804 (2008: € 1.230.506) yio v Etaipeia. Ot
QTOLTGES OVTEG OPOPOVY GE MEAATEG 0L omoiol dev Eyovv mpoictopia un sompadyotnrag. H evnlikioon tov
QTOLTGEDV AVTOV ELPAVILETAL KATOTEP®:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Andidpia ehaTwv 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Amarmoeig amoé TmeAaTeg
0-3 priveg 480.028 4.099.516 338.513 627.425
3-6 prveg 17.467.569 102.798 17.419.153 48.898
> 6 Prveg 155.113 554.183 110.138 554.183
ZOvoho 18.102.710 4.756.497 17.867.804 1.230.506

Ta mood mov

TOVG GLYKEKPIUEVOVG TEALUTES.

avayvepilovtar og tpdPreym, cvvibog dtaypdeovtal epOGOV deV AVAUEVETAL VO EIGTPAYBoVV amd

Ot gpmopkoi TELTEG KO 01 Aowmég amartioglg Tov Opiiov kot g Etaipeiog avd vopuopa givat ot akdAovbeg:

INoad o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2009 31/12/12008 31/12/2009 31/12/2008

Eupw 15.316.831 65.511.566 15.569.431 65.313.512
Aohapio 31.040.141 21.916.449 34.155.825 17.209.020
Z\o1y - - 450 -

Aipa AyyAiag 671.068 823.461 671.068 823.461
N1ipxéy Hvwpévwy ApaBikwv Epiparwv 934 45 934 45
PiaA Opdv - 6.510.115 - 6.510.115
Zivolo 47.028.974 94.761.636 50.397.708 89.856.153

H kivnon g mpofrewng yio amopeimon ToV anaithoe®v amd teAdtes Yo tov Opho kot v Etaipeia £xet og e&ng:

Ov mpoPréyelc ypnong kobdg Kot ot

Mood ag Eupw ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
3112/2009 31112/2008 3112/2009 3112/2008
YmoéAoimo Evapéng 314.752 323.000 202.247 267171
MpoBAEweIg xpRong - 50.305 - -
Yuvahhayparikég Siapopég -2.903 6.371 - -
Avtihoyiopog TpoBAewng -39.138 -64.924 -423 -64.924
YmoéAoimro Aqéng 272.7111 314.752 201.824 202.247

avtihoylopol mpoPréyewmv  €yovv  kotoympnbel oty  Koatdotoom

ATOTEAEGULATOV OC EENG:

Mood o€ Evpw ENOIMOIHMENA 2TOIXEIA ETAIPIKA ZTOIXEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

Aoird £¢oda - -50.305 - -

Mot é00da 39.138 64.924 423 64.924

Z(volo 39.138 14.619 423 64.924

Ta vrolowa wosd mov mepthappavovtar otovg [lehdteg kKoar Aowmég anattioelg dev TEPAAUPAVOVV OTOUELOUEVA
TEPLOVGLOKE GTOLYELD.

O péytotog mot@Tkdg Kivouvog yuo Tov Opdo kan v Etaupeio kotd v nuepounvia tov Isoloyiopov gival 1
A0Y10TIKY 0&lo TOV TEAUTOV KOl AOITMV OTAITHCEWMY 1) 0TToia givor Tepinov ion pe v €dA0YN Tovg a&ia.

O Outhog katd v muepounvio tov Icoroyopol dev éxer otmv Kotoy| Tov e&aceolioelg evavtiov TéTolmV
meratdv. Ot eyyonoelg EacaAions KaAng ektédeong cvupufdcemv e merdteg avagépovtal oty onueimon 34.
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13) Iopdy®yo ypNUETOOLKOVOULKG OTOVYEIO
ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA

Moad og Eupw 31112/09 31/112/08 31112/09 31/112/08
KukAo@opoUv evepynTikd
HpoSscglaKegrcuuBaoslg ouvalayparog (forwards) yia avriotdduion 788.549 3.071.604 788.549 3.071.604
TAPEIOKWY POV
Zuppdoeig avrahhayng emiTokiwy (interest rate swaps) - 53.369 - 53.369
Zivoho 788.549 3.324.973 788.549 3.324.973
Bpayumrpd0eopeg UTTOXPEWTEIG
npOQEUHIGK'&g’UUpBGOEIQ ouvaAayparog (forwards) yio avrioTaduion 1017533 10.169.059 1017533 10.169.059
TAPEIOKWY POV
MpoBeopiakés oupPaoeig vauhwy (FFAS) - 633.758 - 633.758
L0voho 1.017.533 10.802.817 1.017.533 10.802.817
Mogd mou katayxwpRBnkav oTa amoTeAeopaTa wg £00d0 (M) £§050) -4.320.941 -6.380.977 -4.320.941 -6.380.977

Agv avayvopiotnke oV KOTACTOGCN OTOTEAECUAT®OV TOGO 7OV VO OQOPE 1) OTOTEAECUATIKO WHEPOG TMV
XPMUATOOTKOVOLUIK®OV TOPUYDY®V.

H péyiot €kBeon tov Opilov o€ motoTikd Kivovvo kotd v 31/12/2009 givar n tpéyovsa adio TV mapdywymv
XPNLOTOOIKOVOUK®DV CTOLYEL®V EVEPYNTIKOV Kot TafNTkoV OTmg eR@aviLeETOl OTNV KATAGTAGT OIKOVOULKNG B€omC.

Ta mapdywyo ypnpotootkovopukd otoyeio avayvopilovtor oto pn KukAOQOpoLV evepynTikd/Lokponpdbeoiieg
VIOYPEDTELS OTAV 1| LVIOAEWOUEVT Tepiodog Léxpt T AEN Tovg vrepPaivel Tovg 12 pnveg, kol MG KVKAOQOPOHY
evePYNTIKO/PpayvmpOBecES VITOYPEDGELS OTOV 1) VTOAEMOUEVT TEPIOdOG UEYPL TN ANEN TOVG €lvar LIKPOTEPN TOV
12 unvav.

o) [IpoBsomokég soppacerg cuvaridypatog (forwards)

H ovopoaotikn a&io Tov mpobeopiokdv copPdcoeny cuvoAAAyLaTog o8 eKKpepoTnTa, Kotd v 31/12/2009 frav
USD 53.530.585 xou GBP 173.521, évavtt USD 140.549.000 otig 31/12/2008. Képon wor {nuég mov
avayvopiotmkav oto 1ot Kepdioto (amobepatind aviiotddpiong Tapelokdv pomv) and tpobeopiokés coppaoetg
ouvoALGypatog, kotd v 31/12/2009 Ba petopepbodv otV KOTAGTOGT GUVOAKOD ELGOONUOTOG GE OLAPOPES
nuepopnvieg petagd evog kot 12 pnvov and v nuepopnvia tov Icoloyispov.

B) Zoppdocseic avrarioyng emToKi®v

Agv vrdpyetr ovopaotikn a&ic cvpfdacemv aviolhayng emtokiov oe ekkpepotnta katd v 31/12/2009 évavt
€ 18.000.000 otig 31/12/2008.

v) lIpoBeopiokéc ovppacers vadiov

Agv vmapyel ovopaotikn ofia Tpobecpiokdv copfdcemv vavilov ce ekkpepotnta, Kotd v 31/12/2009 évavti
USD 1.036.000 v 31/12/2008.

14) XpnpoToolkovoulkd ctovysio 6€ gvAoyn ofio HEcH OMOTELECUATOV

Moot oe Eupt ENOMOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA
YmoAoitro 1 lavouapiou 2009 48.537 48.537
NwAAoelg -46.949 -46.949
MetaBoAég elAoyng agiag 5.749 5.749
YmoAoitro 31 Aekepppiov 2009 7.337 7.337
Kukhog@opoUv evepynTikO 7.337 7.337
Z0voho 7.337 7.337

-50 -



@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2009

To xpNUATOOIKOVOUIKA GTOtYEl0 G€ EDA0YT 0&io LEG® TOV ATOTEAECUAT®V TEPIAAUPAVOLY TO KATOTEPM:

Mood ot Eupid ENOIOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA
31/12/2009 31/12/2009
Mn eignypévol Tithot
- ZUMHETOXIKOI TiTAOI EOWTEPIKOU 7.337 7.337
Z0voho 7.337 7.337
Mood ot Eupd ENOIOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA
Ymoéhoimo 1 lavouapiou 2008 106.737 106.737
MeTaBoAég e0Aoyng agiag -58.200 -58.200
Ymoéhoimo 31 AekepBpiou 2008 48.537 48.537
Kukhog@opoUv evepynTikO 48.537 48.537
Zivoho 48.537 48.537

Ta ypnpatootkovopkd otoryeio oe €0A0YN a&io LECH TOV UTOTEAEGULATMOV TEPIAAUPAVOLV TO KATOTEP®:

Mood ot Eupt ENOMOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA
31/112/2008 31/112/2008

Eignypévol tithot

- ZUMHETOXIKOI TiTAOI EOWTEPIKOU 41.200 41.200

Mn eignypévol Tithot

- ZUMWETOXIKOI TITAOI EGWTEPIKOU 7.337 7.337

Z0voho 48.537 48.537

Ta képdn / (Enuiég) edroyng oliag (ocvumepthoapfavopévev koat tov kepdov / (Inudv) amd mdAinomn)
XPNLOTOOIKOVOUK®DV OTOLYEI®V G€ €DA0YT 0&lo LEG® OMOTEAECUATOV KaTay®PovvTal ot Aotrd képdn / (Enuieg)
KkaBapd g KaTAoTAoTS GLVOMKOV glcodpaTog (onueimon 27) kot emmAéov eppavifovtot oTig Kabapés TOUELOKES
POEG OO AELTOVPYIKEG dPUCTNPLOTNTEG GTNV KATACTACT] TUUELNKDY PODV.

H g0hoyn a&io v elonyHEVOV GUUIETOXIKOV TiTA®V PacileTal 6Tn XPNUATIGTHPLOKT TOVG agid.

15) Toapgwokd owodioa Kot TOUEIOKE 16060V,
Mogd ot Eupw ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AlgBéoiya ato Tayeio 25.527 10.781 3.950 9.267
BpayutpdBeapeg Tpamelikég KaTaBEoElg 12.383.601 19.394.489 7.122.429 13.350.798
Livolo 12.409.128 19.405.270 7.126.379 13.360.065
16) MeToyiko KE@dAoLo
Mood o€ Eupw ApiBucg Koivég petoyég Yrép 10 GpTIO Zivolo
METOXWV
31 Aekepppiou 2008 124.170.201 96.852.757 27.427.850 124.280.607
31 Aekepppiou 2009 124.170.201 96.852.757 27.427.850 124.280.607

O cvvoAikdg aplBPdc TV EYKEKPUEVOV KOW®V petoydv eivor 124.170.201 petoyég (2008: 124.170.201) pe
ovopaotiky a&io € 0,78 yo ka0s petoyn (2008: €0,78 yia kdOe petoyn). Oleg o1 exdobeioeg petoyés Exovv TANPOGC

eEopAnOet.
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17) Aowrd amwoOspnaTikd
ENOIMOIHMENA ZTOIXEIA
i . . . . ZuvaAAayHOTIKEG
. . TokTikO AmofepaTikd Ektakta | ApopoAdynTta Aoimé . A . .
Moot ot Eupid amrofepaTikod aOAoynz agiog | amoBepaTikG a‘gro%spam(d amrofepaTikd Zivoko 5'0,‘9 0pEs EvoTroinang Eovoho
Eévwv Buyarpikwv

YmoAoimo oTig 1 lavouapiou 2008 1.461.080 590.718 2.640.148 9.385.491 90.284 | 14.167.721 -900.754 | 13.266.967
Tuvalaypatikég dlagopég - - - - - - -1.545.247 | -1.545.247
(Znuidr) petd @opwv peTaBOARG
€Uhoyng atjag Tng avTioTaBpIoNG - | -6.199.101 - - -6.199.101 -6.199.101
TAPEIOKWY POWV.
YméAoimo oTig 31 Aekepfpiou 2008 1.461.080 -5.608.383 2.640.148 9.385.491 90.284 | 7.968.620 -2.446.001 5.522.619
YméAoito oTig 1 lavouapiou 2009 1.461.080 -5.608.383 2.640.148 9.385.491 90.284 | 7.968.620 -2.446.001 5.522.619
Tuvalaypatikég dlagopég - - - - - - -821.304 -821.304
Képdog pett pdpwv peTaBoArg
€Uhoyng atjag Tng avTiaoTaBpIoNG - 5.436.645 - - 5.436.645 5.436.645
TAPEIOKWY POWV.
YmoAoimo oTig 31 Aekepfpiou 2009 1.461.080 -171.738 2.640.148 9.385.491 90.284 | 13.405.265 -3.267.305 | 10.137.960

ETAIPIKA ZTOIXEIA

Mood ot Eupu TokTik6 ) Ptrroespan!(d Eidiké ) A<popoA6ynT}x Aoimé ) Sivoho

a1rofepaTikd gUAoyng agiag omroBepaTikd omroBePaTikd amrofepaTikd

YméAoimo aTig 1 lavouapiou 2008 1.461.080 590.718 2.640.148 9.385.491 90.284 14.167.721

(Znuidr) peta @dpwv peTaBoAng etAoyng

agiag G avrioTABUIoNG TOPEIOKWY - -6.199.101 - -6.199.101

POWV.

YméAoimo oTig 31 AekepBpiou 2008 1.461.080 -5.608.383 2.640.148 9.385.491 90.284 7.968.620

YmoAoimo oTig 1 lavouapiou 2009 1.461.080 -5.608.383 2.640.148 9.385.491 90.284 7.968.620

Képdog et popwv peTaBoArng ehoyng

agiag G avrioTaBUIoNG TAPEIOKWY - 5.436.645 - 5.436.645

POWV.

YmoAoimo oTig 31 Aekepfpiou 2009 1.461.080 -171.738 2.640.148 9.385.491 90.284 13.405.265

(o) TaxTiké amoOepoTiké

Amé TG datdéelg tov apBpmv 44 kot 45 tov k®d, N. 2190/1920 pvluiletal o oynUATIGHOG KoL 1) YPNCLOTOiNoT
oV TaKTIKoV amobepatikod g e&ng: To 5% TovAdyloToV TV TPAYLUTIKOV (AOYIoTIKOV) KaBapdV KEPODV KAOE
APNCEWDG KPATEITAL, VTOYPEMTIKA, Y10 GYNUATIOUO TOKTIKOD amofeploTiko, HEXPLG OTOV TO GLGGMPEVEVO TOGO TOV
TOKTIKOV OmofeploTikoy yivel Tovddyiotov ico pe 10 1/3 Tov ovopaoTiKoD HETOYKOD ke@aAaiov. To TOKTIKO
amoBepotikd pmopet va ypnotporomdei yio kdAvyn {npudv petd and andeacn g Taktikng ['evikng Zovérevong
TOV PETOYOV, Kol OG EK TOVTOL dev pnopei va ypnotponomdet yio omolodnmote Ao AdYO.

(B) 'Extoxta amwodepotikd

To omoBepatikd avtig ¢ katnyopiog, €xel dnuovpyndeil pe amoépaon g Toktikng ['evikng Zvvélevong o€
TOAOOTEPES YPNOELS, OV EXEL €0IKO TPOOPIGUO Kot dvvoTon vo ypnoiponmombel yuoo omolodmote okKomd e
anoeoon ¢ Taktikng Tevikng Xvvédevonc.

(v) Apoporoynto amoBepatikd

Agpopordynto omodepatikd EWIKGOV SLoTOEEMY VOU®MYV

HapaxorovBovvror ta amobepotikd mov oynuatifovrar and kabapd képdN, ta omoio pe Phon ewdikés dratdEels
avomTLELOK®Y VOUL®OV, TOV 1oYDOLY KABE Popd, dev POporoyohVTOL, YIOTi ¥PNCLULOTOONKAY Y10, TV OTOKTIGT VEOU
TAry1ov Topay®@yKod eEomcopovn. Aniadt|, oynpotiloviot amd kabapd kEpdn yio o omoio dev vroloyiletot Kot dev
katafdAleTor Opoc.

Amnobepatikd and aroAlaccdueva e eoporoyiag £60d0 Kot amd £600a oporoyndévto katd £181kd Tpdmo

IeptropPfavetar o pépog TV adlavéunTov Koboapmv Kepddv Kdbe ypNong Tov TPOEPYETOL OO UTOAAACCOUEVA
mg @oporoyiag £€00d0 Kol amd £c0da poporoyndévia katd €WKO TPOmO pe €&AVTANGT TNG (POPOAOYIKNG
VILOYPEDONG.
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To ovotépe amobepatikd pmopovv vo kepaioomomBovv kar vo SaveunBodv (apovd Anebodv vrdynm ot
meplopiopol mov pmopet va 1oydovv ke popd) pe andeoomn g Taxtikng [evikng Zuvédevong tov Hetdymv.

Ye mepintwon andeaomng davoung n etaupeio Oo kKAnOel va katafdrdet Tov avaroyovvta edpo.

18) Aavewonég
ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Moad og Eupw 31/112/2009 31/112/2008 31/112/2009 31/112/2008
Makpomp68eapog Saveigpuog
Tpamelikdg davelgpog 12.218.511 - 12.218.511 -
Opohoyiakd Adveia 12.000.000 7.500.000 12.000.000 7.500.000
L0voho pakpotrp6Beapou Saveiopou 24.218.511 7.500.000 24.218.511 7.500.000
Bpayumpéfeopog Saveiopdg
Tpameikog davelgpog 21.813.911 32.095.165 21.813.911 32.095.165
Ouohoylakd Adveia 5.500.000 30.833.336 5.500.000 30.833.336
ZUvolo BpaxumpoBeapou daveigpou 27.313.911 62.928.501 27.313.911 62.928.501
Zivoho daveigpou 51.532.422 70.428.501 51.532.422 70.428.501

Inuetdvetat, 6Tt pakporpdbeopog daveiopog and mv Evponaikny Tpanelo Enevdvcewv (vndrowro 31/12/2009 :
12.218.511,04 gvpd), mov cvppova pe 1o AAIL 1, and v 31/12/2008, eixe petoeepbei otig Ppayvmpdbeopieg
SOVELOKES VITOYPEDGCELS (ATOPPOLOL TNG UM IKOVOTTOINGNG KATOI®V ad TOVG TPOPAETOUEVOVG YPNIATOOIKOVOUIKODG
0povg), emaviibe oTig HaKPOTPOOEsUEG dAVELNKEG VTTOYPEDCELS UETO GYETIKO Waiver Tov TMOpPECYE O &V AOY®
moTOTGS Yo ta étn 2009 kon 2010.

Ot davelokég voypedoels eival eEACPAMOUEVES LE TPOCNUEIDCELS ML TOV OKOTEIWV Kot KTipimv tov Opiiov
(onueioon 6).

H éxBeon tov Opihov oe kivovvo cAloydv Tov emitokiov Tov dovelov Kot ot GuuPotikég muepounvieg
EMOVOKAOOPIoUOD TV EMTOKI®V £X0VV WG EENG:

Mood o€ Eupw ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

<6 unvv 33.952.222 28.727.601 33.952.222 28.727.601

6- 12 prveg 18.000.000 18.000.000

1-5 ém 17.580.200 23.700.900 17.580.200 23.700.900

Zivolo 51.532.422 70.428.501 51.532.422 70.428.501

O npepounvieg MEng tov paxpompdbesuwv daveinv Exovy og eENG:
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o€ Eupw 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MeTago 1 kai 2 ertov 13.459.411 2500000 | 13.459.411 2.500.000
Metag0 2 kai 5 €Ty 10.759.100 5.000.000 10.759.100 5.000.000
Zivolo 24.218.511 7.500.000 24.218.511 7.500.000

O daveiopdg tov Opilov etvar o€ gvpm.

Ot poxpompoOeceg davelOKEG VITOYPEMSES Ayouv péypt To 2012 Ko To Tpaypotikd otadpiopuéva péoa emtoKiol
TV NUEPOUNVIL TOV 1IGOAOYIGHOV EIVOL TA TAPUKAT®:

ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31112/2009 31112/2008 31112/2009 31112/2008
Tpameqikdg davelopdg (HaKpoTTpdBEaOG) 5,12% 6,72% 5,12% 6,72%
Tpameqikdg daveiopdg (Bpaxumpdbeapog) 2,88% 5,26% 2,88% 5,26%
Opoloyiakd daveia 2,42% 5,13% 2,42% 5,13%
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H tpéyovca a&ia Tov pakpompdhecuov dovelsov £xel g €ENG:

ETaipiké Kal evoTroinuéva aTolxeia
Makpomp68eapog Saveigpuog 31/12/2009 31/12/2008
Tpamelikdg davelgpog 12.434.127 -
Opoloyiakd ddveia 12.000.000 7.500.000
Z0voho 24434127 7.500.000

Ot evhoyeg atiec Twv Ppayvrpdbecumv daveiwv eivar ioeg pe TIc Aoyrotikég a&ileg Tovg, dedopévon 0Tt 1) emidpaocn
g TPoeLOPANOTG deV EVOL ONUAVTIKY.

H tpéyovoa a&ia yio ™ gprion 2009 Baciletar o mpoeLo@ANUEVES TUUOKES EKPOEG YPNOILOTOIDVTOS (OG EXLTOKLO
davelopov 4,09 %.

O 6ihog €xet un avtinbévio eykekpyéva opta davelspod mocol € 134.056.130 (2008: € 62.584.509) ywo va
KOAOWEL HEAALOVTIKEG ETAUPIKEG OVAYKEG. AVTA OvaPEPOVTAL 08 CUUPACELG KULOVOUEVOV EMITOKI®MV Kot dgV €OV

kabopiopévn nuepounvio AMEne.
19) AvoBorriopevn @opoloyia

Ot avaPaAlopeveg QOPOAOYIKES OMOUTAGELS Kot LIOYXPEMSES cupymoeiloviar 6tav Lrapyel EPApUOGILO VOLKO
OIKOI®MUO VO CLUYNELOTOVUV Ol TPEYOVCES (QOPOAOYIKEC OMALTHOES EVOVIL TOV TPEXOVGMV  (OPOAOYIKMOV
VIOYPEMCEMV KOl OTOV Ol OovVOPUAAOUEVOL (OPOL €1G0ONUATOG aPopoby oty do goporoyikny apyn. Ta
GUUYNPICUEVO TOGH ETVOL TO TAPUKATO:

ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Mood og Eupw 31/112/2009 31112/2008 31112/2009 31112/2008
AvaBahdpeveg popoloyikég ammaItioeig -100.780 -133.198 - -
AvaBaAhdpeveg popoloyIKEG UTIOXPEWTEIG 10.669.625 1.601.811 11.788.939 2.727.741
Zivoho 10.568.845 1.468.613 11.788.939 2.721.747

To peyoddtepo T0G0GTO TV OVABUALOUEVOV POPOAOYIKMV OMTULTNCEMV EIVOL AVOKTAGIHO HeTd amd 12 pfveg. To
UEYOADTEPO TOCOGTO TOV AVOUPAAAOUEVOV POPOAOYIKAV VITOYPEDCEMY EIVOL TANPOTED HETE 0o 12 pnveg.

H cvvoiwn petaforn otov avoBarAOpIeVo pOPO EIGOSNLLOTOG EIVOL 1] TOPUKATO:

ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
Moad og Eupw 31/12/2009 31/12/08 31/12/2009 31112/08
YmoAoimo apxng xpAong 1.468.613 -1.277.027 2.727.747 57.115
Tuvalaypatikég dlagopég 4.714 -7.553 - -
Xptwon / (ioTwon) kadoTaong GuvoAIKoU e100dfatog 7.283.303 4819559 7248977 | 4736998
(onpeiwan 29)
Pdpog Tou xpewbnke / (maTwonke) ota 1610 KepdAaia 1.812.215 -2.066.366 1.812.215 -2.066.366
YmoAoito TéAoug xpriong 10.568.845 1.468.613 11.788.939 2.727.7147

Ot petofolrés otig avaforhOeves QOPOAOYIKES OTOLTGELS KOL VITOYPEDMGELS KATH TNV SdpKELL TNG XPNONG, XOPIC
vo ApPAvETOL VIOYN 0 CULYNPLGHLOG TV VITOAOIT®MV VTOG TG 10105 POPOAOYIKNS apyNS, EVaL Ol TOPUKAT®:

Avaorropeves QOPOAOYIKEG VITOYPEDGELS:

Nayia / Avayvipion Képdn
ENOIMOIHMENA ZTOIXEIA Alagopd . EdAoyng Aormra Zivoho
: €00dwv .
amoaBéoewv Atiag
Mood o¢ Eupw
YmoAoimo 1/1/2008 13.279.475 19.223 196.905 927.598 14.423.201
Xptwon / (ioTwon) kardotaong 761424 795412 i 8558 25430
OUVOAIKOU EI00BMAPOTOS XPAOEWS ) ) ) )
MeTagopd ot avaBaropeveg 196.905 i 196.905
(QOPOAOYIKEG OTTAITATEIG ' ’
YmoAoitro 31/12/2008 12.518.051 814.635 - 919.040 14.251.726
YmoAoito 1/1/2009 12.518.051 814.635 - 919.040 14.251.726
Xptwon / (ioTwon) kardotaong 803550 575436 i 532,355 760.469
OUVOAIKOU EI00BMAPOTOS XPAOEWS
YmoAoitro 31/12/2009 13.321.601 239.199 - 1.451.395 15.012.195

-54 -



@ 2QAHNOYPrelA KOPINOOY A.E.

Emiiowa Owovopki) 'ExOgon

BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,ODzoog
Avaforropeveg GOPOLOYIKES OTOLTI|OELG:
ENOTIOIHMENA ZTOIXEIA Aiagopa Mn avayvwpioa | Képdn | Gopohoyikés | 5o 0
MpoBAéwewv AuAa gToixeia ElAoyng Agiag Znuiég
Mood o Eupw
Ymohorto 1/1/2008 -1.534.319 -1.005.271 - -13.160.638 -15.700.228
TuvaMaypatikég Slagopég -7.553 - - - -7.553
;(g;(‘;’fu’}g’ (mioTwon) KaTéoTaong Guvohikey €icoduaTog 128945 316.491 . 4348693 4794129
Xpéwan / (mioTwan) AoImwy guvoliKwy g150dNUATWY - - -2.066.366 - -2.066.366
Metagopd ammd avaBarOUEVES POPOAOYIKES UTTOXPEWTEIG - - 196.905 - 196.905
Ymohormo 31/12/2008 -1.412.927 -688.780 -1.869.461 -8.811.945 -12.783.113
Ymohorto 1/1/2009 -1.412.927 -688.780 -1.869.461 -8.811.945 -12.783.113
Tuvalaypatikég Slagopég 4.714 - - - 4.7114
))((g;;aecur)]g/ (mioTwan) KaTéoTaong ouvoAikoU £l008APATOG 1.275.971 114119 ) 7 684.686 6.522.834
Xpéwan / (mioTwan) AoITwy CUVOAIKWY EIGOBNHATWY - - 1.812.215 - 1.812.215
Ymohormo 31/12/2009 -2.684.184 -574.661 -57.246 -1.127.259 -4.443.350
AvaPorropeves QOPOAOYIKESG VITOYPEDGELS:
ETAIPIKA ETOIXEIA KepdnEGhoyng | Avayvwpion | Méyia/Aagopd | p, g Zivoho
Aiag £065wV AtrooBéocwv
Mood o Eupw
Ymohorto 1/1/2008 196.905 19.223 14.084.713 1.397.215 15.698.056
Xptwon / (mioTwon) kandotaong 795.412 888580 | 176.375 83.207
OUVOAIKOU €I00BRAPATOG XPHOEWS
Metagopd ot avaBg)\)\opevsg 196,905 ) ) 196,905
POPOAOYIKES OTTOITAOEIG
Ymohormo 31/12/2008 814.635 13.196.133 1.573.590 15.584.358
Ymohorto 1/1/2009 814.635 13.196.133 1.573.590 15.584.358
Xpéwon / (ioTwon) katdoTaong 575436 724550 | 134912 14202
OUVOAIKOU €I00BRAPATOG XPHOEWS
Ymohormo 31/12/2009 239.199 13.920.683 1.438.678 15.598.560
Avaforropeveg @OPOLOYIKES OTOLTH|GELS:
ETAIPIKA STOIXEIA Aiagopd | Mn avayvwpiolwa | Képdn | @opohoyikés |y,
MpoBAéwewv Auha gToixeia ElAoyng Agiag Znuiég
Mood o¢ Eupw
YmwoAormo 1/1/2008 -1.475.031 -1.005.272 -13.160.638 -15.640.941
Xptwon / (miotwan) kardoraong 316.734 4348693 4653791
OUVOAIKOU EI00BMAPOTOS XPAOEWS
Xptwon / (rioTwon) Aormiv . -2.066.366 -2.066.366
GUVOAIKWY E1G00NUATWY
Metagopd amd avaBardpevn ) 196.905 196.905
(QopoAoyIKr uTIoXpéwan ' )
YmwoAormo 31/12/2008 -1.486.667 -688.538 -1.869.461 -8.811.945 -12.856.611
YmoAoimo 1/1/2009 -1.486.667 -688.538 -1.869.461 -8.811.945 -12.856.611
Xptwon / (iotwan) kardoraong 114.936 7.684.686 7234775
gUVOAIKOU €I003MAPATOG XPAOEWS
Xptwon / (trioTwon) Aormiv . 1812215 1812215
OUVOAIKWV E1008NUATWY
YmwoAormo 31/12/2009 -2.051.514 -573.602 -57.246 -1.127.259 -3.809.621

O avofoiridpevog @opog mov motdbnke oty Kabapn Ofon g etaipeiog katd ™ OdpKeEW NG XPNONG
AVOQEPETOL GTNV HETABOAN TNG EVAOYNG a&iag TG AVTIGTAOUIONG TOV TAUEKDY PODV.

Kotd v mapodoa ypnon n d10iknon Tov OpAOD EXAVEKTIUNGE TNV SLUVOTOTNTA GUUYNPIOUOD HETAPEPOUEVHOV
PoporoyIKOV {NUIdV pe LEALOVTIKE QOPOAOYNTEN KEPDT) KOl OvVayVOPLSE OVABOAAOLEVT POPOLOYIKY omaiTnon Yot
m petapopd eoporoyikdv {nuudv mocov € 4.399.227 (2008: € 35.597.869) vy Tic omoieg eivor mbavi M

TPOYLLATOTOINGT CYETIKOD OIKOVOUIKOD 0PEAOVG AOY® LEAAOVTIKADOV GOPOAOYNTEDY KEPODV.

H etoupeia dev vmoddyioe avaPorAdUeEVn GOPOLOYIKT OTOATNOYT GLUVOAKOV TToco¥ € 2.745.277 ywo. Tnv omoia dgv
AVOUEVETOL TTPOLYLATOTOINGOT] GYETIKOD OIKOVOUIKOD OQPEAOVG AOY® UEAAOVTIKOV QOPOAOYNTE®V KEPO®V. Ot {nég

avtég Ayouvv 1o 2010.
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20) Ymoype®oElS TOpoYDV TPOoOTIKOU AoYm ££000V ad TNV VANPECIO

Moad o€ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Ymoxpewoei§ 1I0o0AoyiopoU yia:
YuvtagjodoTikég TTapoxég 1.087.609 1.031.561 1.087.609 1.031.561
Xpewoeig oTa amoreAéopara (onpeiwon 24)
2uvTagiodoTIKEG TTAPOXES 405.253 301.249 405.253 301.249

Ta mocd mov éyovv kataympnel 6ToV KATACTACT OKOVOUIKTS B€oMG €yovv mpoodioplobel w¢ eENG:

[Mood o€ Eupwy ENOMNOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
flapoGoa ajar un xpuaTodoTooEvwY 1451122 966.134 1151122 966.134
UTTOXPEWTEWY
Mn katayxwpnBévra avaroyioTiké (képdn) / {nuiég -22.765 108.621 -22.765 108.621
Mn katayxwpnBév kdaTog TpouTmpeaiag -40.748 -43.194 -40.748 -43.194
Ymoypéwon aTnv KatdoTaaon oIKovouIKig Béang 1.087.609 1.031.561 1.087.609 1.031.561

Ta mocsd mov €yovv kataympnBel GTNV KATAGTUOT GCUVOALKOD ELGOOTLOTOG EXOVV G EENG:

Mood og Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31112/2009 31112/2008 31112/2009 311122008

KoéaTog Tpéyoucag amaayoAnong 132.796 132.003 132.796 132.003
Tokog oV UToXpEWan 52.759 59.484 52.759 59.484
Znpieg TEPIKOTIWV AT PETaPOPES EPYACOHEVIWV 221.043 107.331 221.043 107.331
ATOoBEaN aVOAOYIOTIKWY KEPOWV -3.791 -15 -3.791 -15
AméoBean kéaToug TTPOUTINPETiag KaTa TNV XpAoN 2.446 2.446 2.446 2.446
ZUvoAo Samdvng Tou avayvwpioTKE oTHV 405.253 301.249 405.253 301.249
KardoTaon cuvoAikoU g1003ApaTog (onpeiwan 24) ’ ) ’ ’

Ta mocd €xovv mepiinebel otig katnyopieg e£600wv g e&Ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
Mood o Eupw 31/112/2009 31/112/2008 31/112/2009 31/112/2008
KéaTog MwAnBéviwy 248.633 348.923 248.633 348.923
‘E¢oda Aloiknang 156.620 - 156.620 -
Noimé €000 - -47.674 - -47.674
Livoho mepiAapBavopevo oI Tapoxés ot 405.253 301.249 405.253 301.249
gpyadopevoug

H «ivnon g vroypémong mov £xet kataympnel 6NV KoTAGTOOT OUKOVOLIKNG BEomG €xel ¢ eENG:

Moad o€ Evpw ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
KaBapr umoxpéwan katé v évapén Tou £Toug 1.031.561 1.673.377 1.031.561 1.673.377
Mapoxég mou mAnpwenkav -349.205 -943.065 -349.205 -943.065

Z0voho damavng Tou avayvwpioTnke aTv 405.253 301.249 405.253 301249
kardoTaan guvohikou €1008APaTog ' ) ' '

KaBapi utroxpéwaon oo TEA0G TOU £TOUG 1.087.609 1.031.561 1.087.609 1.031.561

Ot KVpleg avOAOYIOTIKEG TAPASOYEG TTOV YPNGLULOTOMONKAY £X0VV MG EENG:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
311212009 31/12/12008 31/12/2009 31/12/2008
TMpoeto@AnTIKS ETTITOKIO 5,0% 5,5% 5,0% 5,5%
MeMovTikég au€foeig pioBwv 4,5% 4,5% 4,5% 4,5%
MAnBwpiapdg 2,6% 2,0% 2,6% 2,0%

PuOpuodg Bvnopdmrog Kot voonpodtntag
Ocov apopd Tig Tapadoyss oxeTikd pe Tov puiud Bvnodtntag Kot voonpotntog £xet ypnoytomombei o EAPeticog
nivaxag Ovnowotmrag EVK 2000 yw dvtpeg kot yovaikes. Ocov agopd tnv voonpdtnte 0 mopamdve mivokog

avampocoppdotnke katd 5S0%.
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H evarsbnoia g mapodoag atiog tmv pun xpnUatodoTOVUEVOV VIOYPEDCEDY, GE OALAYES TOV PACIKOV TOPAd0YDV
€xel ¢ e&Nc:

AMayn oTig mapadoxég | Emidpaon atnv mapovoa asia
MpoeCo@AnTIKO ETMITOKIO Alénon/ueiwon 10% Autnon/peiwan 8,0%
MeANovTikéG augnaeig piodwv Alénon/ueiwon 11% Augnon/peiwan 8,9%
21) IIpoPréysirg
ENOMNOIHMENA ZTOIXEIA
Moad ot Eupts Ekkpepeig §|mcnxég Ano;nplqulg o€ ’E§o§u Sivoho
uTroBéoeig avrioupBaAAdpevoug | Avadiopydvwaong
1 lavouapiou 2008 612.423 5.040.060 350.530 | 6.003.013
MMp6oBeteg TpoPAEWEIS XpRoEWS - 1.688.692 - 1.688.692
Avakaravopr] TpoBAEWewv 1.917.863 -1.917.863 - -
AWleylcuog un XpPNoIoTIOIREIcWY -100.000 i 150.000 -250.000
TPOBAEWewWV
XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS -70.000 -2.101.440 -91.010 | -2.262.450
31 Aekepfpiou 2008 2.360.286 2.709.449 109.520 |  5.179.255
MpdoBeteg TpoPAEWEIS XpROEWS 295.000 4.434.663 - 4.729.663
Avakaravopr] TpoBAEWewv -1.917.864 1.917.864 - -
AWleylcuog un XpPNoIHoTIOIREIcWV -255.000 i i 255,000
TPORAEWewV
XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS -160.000 -1.713.318 - -1.873.318
31 Aekepfpiou 2009 322.422 7.348.658 109.520 |  7.780.600
ETAIPIKA ITOIXEIA
Moad ot Eupts Ekkpepeig §|mcnxég Ano;nwu’uqug o€ Sivoho
uTroBéoEIg avTioupBaAAdpevoug
1 lavouapiou 2008 612.423 5.040.060 5.652.483
MMp6oBeteg TPOPAEWEIS XPAOEWS - 1.688.692 1.688.692
Avakaravopr| TpoBAEWewv 1.917.863 -1.917.863 -
AvTiAoyIop6g Un Xpnao1HoTrolBeIowy TPOBAEYEwWVY -100.000 - -100.000
XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS -70.000 -1.304.764 | -1.374.764
31 Aekepfpiou 2008 2.360.286 3.506.125 5.866.411
MMp6oBeteg TPOPAEWEIS XPAOEWS 295.000 4.036.324 4.331.324
Avakaravopr| TpoBAEWewv -1.917.864 1.917.864 -
AvTihoyiop6g Un xpnaipotolBeiowv TPoBAEWEwY -255.000 - -255.000
XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS -160.000 -1.713.318| -1.873.318
31 Aekepfpiou 2009 322.422 7.746.995 8.069.417
ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Mood og Eupw 31/112/2009 31/12/2008 31/112/2009 31/112/2008
BpayutpdBeapeg utoxpewaeig 3.097.659 2.469.807 2.988.138 2.360.286
MakpoTrp6BeapEg UTTOXPEWTEIG 4.682.941 2.709.448 5.081.279 3.506.125
Z0voho 7.780.600 5.179.255 8.069.417 5.866.411

Exkpepeic dikaotikéc vrobéoeig

Amd 10 cvvolkd moco TG oynuaticteicag TpoPreyns moco € 170.000 apopd aywyEg VIOAANAOL TNG ETAPEiNGS,
AOY® OTLYLOTOG TTOL TTPayLOTOTOMONKE 6T0 gpyoctdcio g KopivBov tov Ampiiio 2003. To mocd g mpdPrewns
Bacileton og extipunoetg g Nopkng Yanpesiog tov Opidov. Ot mpdcbeteg mpoPréwels ypriong Exovv KataympnOei
OTNV KOTAGTOGT GLUVOALKOD gl60dNpatog ota ££0da dtoiknomng. O avtiloyiopds tov tpoPAéwemv xet kataympnoel
ota Ao £c0da. To voéAomo g TpodPAeyNg avapéveral va xpnoorombel katd v exduevn ypnon. H droiknon
g etaipeiog Bempel 6t 10 TOGd TG TPOPAeyN mov £xet oynuaticbel kKpivetatl emapkEc KAl eV OVOLEVETOL VO
TPOKVYOLV EMTAEOV EMPAPVVGELS TEPAY TOV TOGMV OV ovapépovat Tnv 31/12/2009.
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Anolnuaoceig o€ ovTIoLUBOAAOUEVOVC

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2009

H oynpoaticOeica npoPreyn avaeépetor oe {nuieg mov evdgyetal vo TPOKLYOLV ®G OTOPPOlo. GUUPATIKMOV
VIOYPEDTEMV TNG ETALPELNG TPOG OVTIGLUPaALOLEVOVG TNG. H mpdPreym voroyiotnke Pdost 1oTopik®dv dedopévav
KOl GTOTIOTIKAOV OO TNV EMIAVOT AVIIGTOL(®OV TEPMTMOGE®V TOV TTapeAddvtoc. Ot Tpdcebeteg mpoPAéyels xpnong
&yovv kataywpnbel ota £€0da drébeong.

Avadiopydvmon Buyatpikmdv

H ev Moyo mpoPreym aeopd ce €£0da mov avopévetal 0Tt Ho TPoKHYOLVY OO TOV TEPUATIGUO AELTOVPYING TNG
Buyoatpucng CPW European. O avtiloywopdg g mpdPreyng katd t ypron 2008 éyel kataympndei ota dAla
€0000. To mocd ¢ TPOPLeYN S avapEveETaL Vo XPTCLoTom Ol Héxpt TO TELOG TNG EMOUEVG XPTIONG.

22) IpopnBsvtéic KoL AoOUTEC VTOYPEDGELS

lNoad og Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
31/12/2009 31/12/2008 31112/2009 | 31/12/2008
Mpoun6eutég 24.006.590 52.975.567 | 23.748.762 50.970.923
IpappdTia TAnpwIEQ - 67.598.900 - 67.598.900
MpokaTaBoAég meAaTwv 3.636.005 42.847.212 529.769 6.878.493
AoaligTikoi opyaviguoi 673.390 844.228 673.390 844.228
Ymoypewaelg amo edpoug & TéAn 219.823 464.643 219.637 417.929
Mood ogeiAdueva o€ ouvdedepéva pépn (onu. 35) 2.726.112 4.640.576 2.729.188 22.867.378
Mepiouara TAnpwréa 1.671 20.426 1.671 20426
MioTwrég didpopol 387.620 495,638 387.620 495.638
‘E¢oda xproewg dedouleupéva 7.223.782 5.689.441 6.714.325 3.770.402
N\OITTEG UTTOXPEWOEIG - 12.792 - -
Zivolo 38.874.993 175.589.423 | 35.004.362 | 153.864.317
MakpoTTpOBETUES UTTOXPEWTEIG - 12.792 - -
BpayumpdBeapeg utroxpewaeig 38.874.993 175.576.631 | 35.004.362 | 153.864.317
ZOvolo Ymoxpewaewv 38.874.993 175.589.423 | 35.004.362 | 153.864.317
23) ’'Efoda ovd kornyopio
Evomompéva otoyeia - 12 piveg éog 31/12/2009
i . . Kéato 'E¢oda ‘E¢oda AMa £¢oda .
ood oe Eupds Inpeiioeig I'IwAr]eévav 6|(1§)acng 6|oi?(n0ng (cnp.§26) Zovoho
Mapoxés oe Epyaldpevoug 24 -11.609.375 -2.291.887 -3.007.733 -758.372 -17.667.367
KéaTog amobeparwy avayvwpiapévo wg £Eodo -171.227.552 - - - -171.227.552
Evépyela -2.499.903 -84.100 - - -2.584.003
AmooBéaeig 6,7 -9.618.633 -138.730 62.111 -1.363.119 -11.182.593
AcggdaNioTpa -422.003 -2.196.121 -7.905 - -2.626.029
Evoikia -130.350 -42.022 -311.538 -47.688 -531.598
MeTagopika -738.360 -15.634.931 -51.463 - -16.424.754
ApoiBéc-Napoxég Tpitwv -3.263.246 -5.253.601 -799.466 -241.294 -9.557.607
MpoBAéweig - -4.036.325 -295.000 -8.457 -4.339.782
Normd 'E€oda (avaluon 6mwg Tapakdtw) -6.018.495 -13.758.016 -1.644.490 -2.409.665 -23.830.666
Zivolo -205.527.917 -43.435.733 -6.179.706 -4.828.595 -259.971.951
Aoimré 'E¢oda
Avahaiya, uhikd gugkeuagiag, aviaAakTIKG -3.004.249 -586.460 -2.268 - -3.592.977
YuvahaypaTikég Siagopég 30 -3.156.298 -6.857.662 -3.693 - -10.017.653
Emeepyaoia owhjvwv - -3.462.549 - - -3.462.549
Aaopoi - -1.117.816 - - -1.117.816
Aoimd 142.052 -1.733.529 -1.638.529 -2.409.665 -5.639.671
Zivolo -6.018.495 -13.758.016 -1.644.490 -2.409.665 -23.830.666
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Evomompéva otoryeia - 12 prveg émg 31/12/2008
. . . KoéoTo ‘E¢oda 'E¢oda AMa ¢oda .
ood oe Eupd Znpeioeig Hw)\neévfwv 5|('x(§3£0r|g 5|oiincng (0np.§26) Zovolo
Napoxég o€ Epyalopevoug 24 -15.798.708 -2.601.488 -2.593.499 -96.247 -21.089.942
KéaTog amobeparwy avayvwpiopévo wg £Eodo -263.187.433 - - - -263.187.433
Evépyeia -3.515.268 -186.797 -785 - -3.702.850
AmooBéaeig 6,7 -10.713.278 -162.633 -65.044 -54.473 -10.995.428
AcggdaNioTpa -488.722 -2.742.820 -4.722 - -3.236.264
Evoikia -146.910 -39.857 -302.630 -52.052 -541.449
MeTagopika -1.171.730 -26.166.805 -53.445 - -27.391.980
ApoiBés-Tapoxég Tpitwv -4.791.701 -8.599.884 -1.003.322 -9.147 -14.404.054
MpoBAéweig - -1.142.183 - - -1.142.183
Noimd ‘E¢oda (avéhuon Trwg TrapakdTw) -12.747.939 -8.430.924 -1.579.234 -1.104.826 -23.862.923
Zivolo -312.561.689 -50.073.391 -5.602.681 -1.316.745 -369.554.506
MAoimrd 'E¢oda
Avahwoiya, UAIkG cuokeuaaiag, aviaAaKTIKG -4.986.986 -1.399.993 -4.048 -6.391.027
Yuvahayparikég Siagopég 30 -6.452.699 -6.044.499 -146 - -12.497.344
Noimrd -1.308.254 -986.432 -1.575.040 -1.104.826 -4.974.552
Zivolo -12.747.939 -8.430.924 -1.579.234 -1.104.826 -23.862.923
Etopicd otoyyeia - 12 piveg €og 31/12/2009
. . . KéoTo 'E¢oda 'E¢oda AMa £¢oda ,
fload oe Eupw Znpeioeig Hw)\neévfwv 6|(1§)£cng 5|oiincng (0np.§26) Zovoho
Mapoxég og Epyaldpevoug 24 -11.609.375 -2.291.887 -2.021.661 -758.372 -16.681.295
KéaTog amobepdrwy avayvwpliopévo wg £§odo -167.019.509 - - - -167.019.509
Evépyeia -2.499.903 -84.100 - - -2.584.003
Anooféaeig 6,7 -9.618.633 -138.730 -61.165 -1.356.891 -11.175.419
Aogdahigtpa -422.003 -2.196.121 -4.684 - -2.622.808
Evoikia -130.350 -42.022 -309.749 - -482.121
Metagopikd -738.360 -14.823.480 -51.463 - -15.613.303
ApoiBés-Mapoxég Tpitwv -3.263.246 -4.655.032 -784.872 -241.294 -8.944.444
MpoBAweig - -4.036.325 -295.000 -8.457 -4.339.782
Noimé ‘E¢oda (avéhuan émwg rapakdtw) -6.018.495 -13.704.439 -1.525.917 -2.150.343 -23.399.194
Zivolo -201.319.874 -41.972.136 -5.054.511 -4.515.357 -252.861.878
Aoitré ‘E¢oda
Avalwaoiya, UAIKG cuokeuaaiag, aviaMakTIké -3.004.249 -586.460 -2.268 - -3.592.977
YuvaMaypatikég diapopég 30 -3.156.298 -6.857.662 -654 - -10.014.614
Emetepyaaia owAfvwy - -3.462.549 - -3.462.549
Aagpoi - -1.117.816 - - -1.117.816
Noimd 142.052 -1.679.952 -1.522.995 -2.150.343 -5.211.238
Livolo -6.018.495 -13.704.439 -1.525.917 -2.150.343 -23.399.194
Etoupwcd otoryeia - 12 prveg éwg 31/12/2008
. , . KéoTto ‘E¢oda ‘E¢oda AMa £¢oda .
Moot o¢ Eupis InpeIwoeig I'Iw)\neévfwv 6|c'xg£ang 6|oi§(nang (crnu.§26) Zovoho
Mapoyxég oe Epyaldpevoug 24 -15.798.708 -2.601.488 -1.780.730 -96.247 -20.277.173
KéaTog amobepdrwy avayvwpiopévo wg £6odo -231.325.742 - - - -231.325.742
Evépyeia -3.515.268 -186.797 - - -3.702.065
AmooBéoeig 6,7 -10.713.278 -162.633 -64.018 -44.233 -10.984.162
AogdahiaTpa -488.722 -2.742.820 -1.444 - -3.232.986
Evoikia -146.910 -39.857 -300.934 -487.701
Metagopikd -1.171.730 -24.986.983 -53.445 - -26.212.158
ApoiBés-Mapoxég Tpitwv -4.791.701 -6.595.154 -956.090 -9.147 -12.352.092
MpoBAéweig - -1.688.692 - - -1.688.692
Normé E¢oda (avaluon 6mwg Tapakdrw) -12.747.938 -8.367.868 -1.576.603 -898.396 -23.590.805
Zivolo -280.699.997 -47.372.291 -4.733.264 -1.048.023 -333.853.575
Aoimra ‘E§oda
Avalwaiya, UAIKG cuakeuaaiag, aviaMakTIké -4.986.985 -1.399.993 -4.049 -6.391.027
YuvaNayparikég diagopég 30 -6.452.699 -6.044.499 -146 - -12.497.344
Noimd -1.308.254 -923.376 -1.572.408 -898.396 -4.702.434
Zivolo -12.747.938 -8.367.868 -1.576.603 -898.396 -23.590.805
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31112/09 31/12/08 31/112/09 31/12/08
Ap1Bpég Epyalopévwy 469 531 458 521
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BIOMHXANIAZ ZQAHNQN KAl EKMETAAAEYEHE AKINHTQN 31 AEKEquiOl)2009
24) Ioapoyic oc epyolopivovg
[Mood o€ Eupwy ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2009 AekepBpiou 2008 AekepBpiou 2009 AekepBpiou 2008
MigfBoi & nuepopiodia 13492.125 16.316.657 12.688.990 15.672.951
‘E¢oda koIvwvikAg aoeahiong 3.273.376 3.968.696 3.232.742 3.931.187
ZUVTCEI030TIKO KOOTOG TOYPCHHATLY 405.253 301.249 405.253 301.249
kaBopiopévwy Trapoxwv (onpeiwan 20)
Normég apoyég & £50da ae epyalopévoug 496.613 503.337 354.310 371.782
ZOvoho 17.667.367 21.089.939 16.681.295 20.277.170
25) Aownd £6060
ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood ot Eupu 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2009 AekepBpiou 2008 AekepBpiou 2009 AekepBpiou 2008
AM\a Egoda
‘Egoda amd mapoxr) GUUBOUAEUTIKWY UTINPETTWV 7.000 1.154.189 - -
ZuvaMayparikég diagopég (anp. 30) 7.388.805 7.341.646 7.388.769 7.341.646
Ac@ahioTIKES aTTONUEIWOEIG 1.307 628.042 1.307 628.042
Normd (avaluan 6Twg Tapakdtw) 1.540.973 2.372.516 1.229.347 2.166.956
Z0voho dAAwv egodwv 8.938.085 11.496.393 8.619.423 10.136.644
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood ot Eupu 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2009 AekepBpiou 2008 Aekepppiou 2009 AekepBpiou 2008
Aoitré 'Egoda
‘Egoda eKQopTWOEWY KOl HETAPOPIKA 582.081 668.702 288.092 668.702
Emdotioeig 58.031 50.950 58.031 50.950
‘Egoda amé mapoxr uTnpeaiwv 531.509 695.860 531.509 695.856
Evoikia 4.136 3977 4.136 3977
‘Ecoda amd mpoBAEweIg Kal diaypagEg 155.412 631.543 155.412 481.543
NoiTrd £€00da TTapETTOpEVWY aaXOAIWV 209.805 321.484 192.168 265.928
Z0volo 1.540.974 2.372.516 1.229.348 2.166.956
Aownd £€0d0
ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood ot Eupu 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
Aekepppiou 2009 AekepBpiou 2008 AekepBpiou 2009 AekepBpiou 2008
AMa E¢oba
o oada herroupviag flapayuyic in 3311697 165543 3311697 165543
ooTohoynBévia
Normd 'E¢oda (avaluon 6mwg Tapakdtw) -1.516.898 -1.151.202 -1.203.660 -882.480
Z0voho aMwv e§65wv -4.828.595 -1.316.745 -4.515.357 -1.048.023
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood ot Eupu 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
Aekepppiou 2009 Aekepppiou 2008 Aekepppiou 2009 Aekepppiou 2008
Ao 'E¢oda
EmoTpogr emixopynang -1.203.660 -882.480 -1.203.660 -882.480
Aldgopa £¢oda -313.238 -268.722 - -
Zivolo -1.516.898 -1.151.202 -1.203.660 -882.480
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,ODZOOg
27)  Aowa képon / (Enpisg) kabapd
ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
Mood oe Evot 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
P AekepBpiou 2009 AekepBpiou 2008 AekepBpiou 2009 AekepBpiou 2008
Képdn / (Znpieg) amd mwAnaon mayiwv aToixeiwy -970 -25.276 -970 -25.276
Kepon 'su)\ovng'aaqg XPNHATOOIKOVOHIKLY 5.749 -58.200 5.749 -58.200
oToIxEiwv o€ euAoyn atia PEow amoTeAETUaTWY
Képdn / (Znpieg) ammd TwANGN CUYYEVWV ETAIPEIWV 5.744 - 5.744 -
KEpdn eGhoyng agiag mpoBeapiaxiov oupBaoewy 9.087.547 10597 304 9.087.547 10597 304
guvaAaypaTog
ZNuiEG ebhoyng agiag mpoBeapiakiov oupBaoewy 13330673 -17.397.209 13330673 -17.397.209
ouvaAAdypaTog
Zivolo -4.232.603 -6.883.291 -4.232.603 -6.883.291
28) XpnuoTooikovoulkd k6otog — kofapo
ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
Mooé o Evot 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
o Aekepppiou 2009 Aekepppiou 2008 Aekepppiou 2009 Aekepppiou 2008
‘Egoda
MoTwtiKoi TOKOI KaTaBETEWY 78.445 347.392 52.239 215.231
ZUVGMOYRCTIKES BICQOPEG XPNATOBOTIKGY 1.181.287 1770098 1.108.300 1770098
SpaomplotATwy (onu. 30)
ZEJHBO)\GIG,GVTG)\)\GYF]Q ETITOKiWY, QVTIOTABUION 71.962 418.838 71.962 418.838
gUhoyng atjag
Zovoho Egodwv 1.331.694 2.536.328 1.232.501 2.404.167
‘E¢oda
XpewaTiKoi T6K0I & ouvagn £¢oda daveiwv -2.971.271 -5.475.173 -3.027.091 -5.474.605
YTTOOXETIKEG -857.502 -2.446.585 -857.502 -2.446.585
Xpnuarodotikés MioBwoeig -1.895 -674 - -
ZuvaMayLamkeg B1agopeg xpnuarodoTikiy 673.869 4115527 570111 41050528
dpaampiotitwy (any. 30)
MpounBeleg EyyunTIKWY -233.510 -398.858 -233.510 -398.858
Noimd -289.498 -227.099 -289.499 -227.099
ZOvolo E¢6dwv -5.027.545 -9.663.916 -4.977.7113 -9.597.675
XpnHaTooIKoVopIKG KOOTOG (KaBapd) -3.695.851 -7.127.588 -3.745.212 -7.193.508
29) dopoloyia
ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
Mooé ot Evot 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
o Aekepppiou 2009 Aekepppiou 2008 Aekepppiou 2009 Aekepppiou 2008
®6pog Eigodipatog 559.990 2.159.485 -203.323 100.000
AvaBaMdpevog edpog (onpeiwan 19) 7.283.303 4.819.560 7.248.977 4.737.001
Zivolo 7.843.293 6.979.045 7.045.654 4.837.001
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31 Aekepppiov 2009

O @opog eml TV KepddV mpo @Opwv Tov Opilov dwapépet and 10 Bewpntikd mocd mov Oa mpoékuvmte
XPNOYLOTOLDVTOAS TOV OTAOGUEVO HECO GULVIEAESTH] QOPOV, €Ml TOV OTOTEAEGUATOV TMV EVOTOLOVUEVOV

etapeldv. H dapopd éxet og e&ng:

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

. i 12 pveg éwg 31 12 pveg éwg 31 12 pveg éwg 31 12 pveg éwg 31
®6pog Eioodharog Aakl;:}ﬁpgiou 3009 Aakl;:}ﬁpgiou 3008 Aakl;:}ﬁpgiou 3009 Aakl;:}ﬁpgiou 3008
Moaod ae Eupw
Képdn Mpd Pdpwv 28.084.043 15.837.725 25.280.148 10.527.693
®6pog urohoyiopEvog pe BAon Toug 10X UOVTEG
(popoAoyIkoUg OUVTEAETTEG yia Ta KEPDN TNG 7.021.011 3.959.431 6.320.037 2.631.930
unTPIKAG (2009:25%,2008:25%)
"E¢oda Tmou Sev ekmriTrou yia PopoloyikoUg 353 156 735,348 353 156 585121
ZKotoug ) ) ) )
Eio6dnua ou dev uTrdkEITal o€ POPO -126.942 -40.221 - -
®opoloykég Znuieg yia TiG oTroieg Sev
utrohoyioTnke AvaBaAAdpevn Popoloyikn 596.929 2.622.768 536.676 2.615.603
Amaitnon
Alapopd GopoAoyIKWY TUVTEAEGTWV OE XWPEG TOU 152268 250.586 ) )
€EWTEPIKOU ) )
Emimrrwon omv avaBaAéuevn goporoyia Evapéng
(31/12/2007) Adyw peiwang popoAoyikol - -1.057.457 - -1.057.457
ouvTeAeaT otV EANGGa
Aiagopéc Poporoyikou EAEyxou Mpony.XpAoswv 8.290 138.137 -9.789 100.000
Aiagopd Poporoyikol ouvTEAETTH T€ TTPOCWPIVES 31015 57.052 39108 3819
Alagopég ' ' ) )
ZupTAnpwyatikdg Pdpog 1.100 427.505 - -
Eiompagn popou amd mwAnan Buyatpikng Trou eixe 730473 ) 730473 )
avayvwpiBei wg £¢0do Tig TponyoUpEvES XPATEIS ’ ’
‘Exraktn Eiogopd N.3808/2009 536.938 - 536.938 -
L0voho @opou gl00dAPaTOg 7.843.293 6.979.045 7.045.654 4.837.001

Yta mhaioto tov N.3808/2009 vrmoroyiomke ‘Extoktn Eiwogopd xowwvikhg guBbvng eni tov kepddv tov 2008
(€ 10.527.693) cvvolkov Vyovug € 536.938. To ev Aoym mocd £xet emPapivel T0 POPOAOYIKO £€E080 NG YPHoNG
2009 xor avtictoya to Tow Kepdhiowo g Etapelog kot tov Opidov. To mocsd g Extaxing Ewseopdg Oa

katapinfel tunpatikd evtdg tov 2010.

To @oporoyikd (££060)/€6050 OV APOPE TAL AOUTE GLVOALK( ELCOONULATO OVOADETOL G EENG :

ENOMOIHMENA XTOIXEIA 2009 2008
. ®opog Merd . ®opog Meré
Mpo gopwv (xpéwaon)/MicTwon | @épwv Mpo gopwv (xpéwaon)/MioTwon | @oépwv
Képdn/(Znpi€g) xpriong amé petaBolr Tg
€Uhoyng agiag Tng avTioTABPIONG TANEIOKWY 7.248.860 -1.812.215 | 5.436.645 -8.265.467 2.066.366 | -6.199.101
powWv
YuvaMaypatikég Siagopég -821.304 - -821.304 -1.545.247 - -1.545.247
Aoimrd guvoAikd eigodApaTa 6.427.556 -1.812.215 | 4.615.341 -9.810.714 2.066.366 | -7.744.348
AvaBahhduevn gopohoyia (anp. 19) - -1.812.215 - - 2.066.366 -
Zivoho - -1.812.215 - 2.066.366 -
ETAIPIKA ITOIXEIA 2009 2008
. ®opog Merd . ®opog Meré
Mpo @opwv (xpéwon)/MioTwon | @oépwv Mpo gopwv (xpéwon)/MioTwon | @opwv
Képdn/(Znuiég) xpnong amo petaBoAn e
€Uhoyng agiag Tng avTioTABPIONG TANEIOKWY 7.248.860 -1.812.215 | 5.436.645 -8.265.467 2.066.366 | -6.199.101
powvV
Noimé guvohikd elgodhpaTa 7.248.860 -1.812.215 | 5.436.645 -8.265.467 2.066.366 | -6.199.101
AvaBahhduevn gopohoyia (anp. 19) - -1.812.215 - - 2.066.366 -
Zivoho - -1.812.215 - 2.066.366 -
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,ODZOOg
To avaPailopevo poporoykd £€£000/(£6080) avalveTol OG EENG :
ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA

Mood o Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg éwg 31

Aekepppiou 2009 AekeppBpiou 2008 AekepBpiou 2009 Aekepppiou 2008
AvaBahdpevo popohoyikd £E0do/(Edodo) Adyw arayiig 1.057 457 1.057.457
TWV POPOAOYIKWV GUVTEAEDTWV T U
AvaBadpuevo gopohoyikd £§0d0/(Ed0d0) Adyw 783303 5.877.017 7948977 5.794.458
dnuioupyiag vEwv A avTIOTPOPRAG TTPOTWPIVAWV dIAPOPWV o o T T
AvaBaAAopevo popoloyikd £§odol(égodo) Tepioddou 7.283.303 4.819.560 7.248.977 4.737.001

30) Xvvorloypotikéc Sro@opéc

Ot cuvaAlaypotikég dapopég Exovv Kotoywpnbel oty Katdotaon Amotedecpudtov og e&ng:

ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
Mood ot Eupd 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2009 AekepBpiou 2008 AekepBpiou 2009 AekeppBpiou 2008

KéoTog TwAnBéviwy -3.156.298 -6.452.699 -3.156.298 -6.452.699

‘E¢oda didbeang -6.857.662 -6.044.499 -6.857.662 -6.044.499

‘E¢oda dioiknang -3.693 -146 -654 -146

XpnuaTooikovopikd £€0da -673.869 -1.115.527 -570.111 -1.050.528

Mepiké oivoho -10.691.522 -13.612.871 -10.584.726 -13.547.872

Xpnuaroolkovouikd £égoda 1.181.287 1.770.098 1.108.300 1.770.098

Aoimd €00da 7.388.805 7.341.646 7.388.769 7.341.646

Zivolo -2.121.430 -4.501.126 -2.087.656 -4.436.127

31) Képon ava petoyn
ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA

Moad og Eupw 11 ewg 31/12/2009 11 ewg 31/112/2008 | 1/1 gwg 31/12/2009 11 ewg 31/12/2008
Kepdn mrou avakoyodv aToug IBiokTiireg g 20.240.750 8.858.681 18.234 493 5.690.691
pnTpIkNg
Z1a0IoPEVOC ETOS OPOC TOU apIBOU LETOXWY 124.170.201 124.170.201 124.170.201 124.170.201
Baaika képdn ava petoxn (Eupw ava petoxn) 0,1630 0,0713 0,1469 0,0458

Boaowd képdn ava petoyn

Ta Packd kEpdN ava petoyn vroroyifovtal pe d10ipecn TOL KEPSOVE TOV OVAAOYEL GTOVG PETOXOVG TNG UINTPIKNG,
pe Tov otafpopévo HEco apliud TV KOav LETOYX®V otV d1dpKela TG ¥pHoNns, eE0POVUEVOV TOV 1BIMV KOOV
HeToY®V oL ayopacHnkay and v entyeipnon (1dteg LeETOYEC).

-63 -



@ 2QAHNOYPrelA KOPINOOY A.E.

Emiiowa Owovopki) 'ExOgon

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 AﬁKﬁquiODzoog
32) AstovpyiKES TUNELOKES POEC
ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
lMoad og Eupw 11 ewg 31/12/2009 11 ewg 31/12/2008 11 ewg 31/12/2009 11 ewg 31/12/2008
Képdn / (Znuiég) XpAang mmpo gpdpwv 28.084.043 15.837.726 25.280.147 10.527.693
Mpooappoyég yia:
ATrooBéoEIg EVOWPATWY TTayiwv oToIxEiwv (onueiwan 6) 11.079.764 10.877.077 11.072.590 10.865.811
AmoaBéaeig GuAwy TTEPIOUTIKWY OTOIXEIWV (anueiwan 7) 102.829 118.353 102.829 118.353
ATTOPEIWTEIG TIaYiWwV TIEPIOUCIAKWY OTOIXEIWV (anueiwan 6) 25.000 - 25.000 -
Mepibio Kepdwv amd ouyyeveic eTaipieg (onueiwan 9) -1.872.048 -2.783.850 - -
(Kspén)/ (r]wf:g aTé TWANCN EVOWUATWY Trayiwy aTOIKEIWY 970 25976 970 25976
(deiTe TApOKATW)
(Képdn) / {nuigg amd TWANGN CUYYEVWV ETAIPEIWV (ONUEIWON 5744 ) 5744 )
27)
(K£p§n) / aneg gu)\ovng agiag XPNHOTOOIKOVOUIKWY OTOIXEfwWY 5,749 58.200 5,749 58.200
ot 0Aoyn afia péow amoteAeapdwy (onpeiwan 27)
(Egoda) Toékwv (onueiwon 28) -1.331.693 -2.536.328 -1.232.502 -2.404.167
‘E¢oda 1éKwv (onpeiwan 28) 5.027.545 9.663.916 4.977.714 9.597.675
(Ecoda) amé pepiouata -2.572 - -1.131.572 -2.314.691
MpoBAéweig 4.474.664 560.638 4.076.325 1.588.692
Zﬂgpoxsg 070 TTPOoWTTIKG Adyw ouvTagioddTnang (onueiwan 405.253 301.249 405.253 301.252
Amopeiwoeig amobepdmwy (onueiwon 11) 7.025.913 2.975.069 7.025.913 2.975.069
Yuvahaypartikég Alagopég 5.483 -187.795 - -
53.013.658 34.909.530 50.591.173 31.339.162
MetaBoAég Kepahaiou kivhong
(AUgnan) / peiwon amobepdrwv 62.240.784 -32.450.141 53.773.832 -34.966.122
(AUEnan) / peiwon amamogwy 46.909.782 -26.865.723 38.632.661 -32.114.802
Augnon / (Peiwan) uTIoXPEWTEWY TTANV TPATTECIKWY -143.960.515 72.623.069 -126.106.035 83.297.412
Algnon / (peiwan) TpoPAEwewv -160.000 -79.631 -160.000 -70.000
A’uincr] / (pawop) UTIOXPEWANG TIAPOX WV OTO TIPOCWTTIKG -349.205 943,065 -349.205 943,064
Aoyw auvrtagioddtang
-35.319.154 12.284.509 -34.208.747 15.203.424
KaBapég Tapeiakég poég amd AciToupyikég dpaoTnpidTnTEg 17.694.504 47.194.039 16.382.427 46.542.586
Ta képdN omd TOANGCT EVODUATOV TaYimV oTotXei®V TEPIAAUPAvVOLV:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
11 ewg 11 ewg 11 ewg 11 ewg
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Mood o€ Eupw
KaBapn AoyioTikh adia (any. 6) 15.195 81.930 15.195 81.556
Ksp@n / (Znuwg) aTé ™V TTWANGN EVOWHATWY 970 25.976 970 25.976
Tayiwv oToIXEiwv
Ecoéq aToé TNV TWANGT EVOWHATWY TTayiwv 14995 56.654 14225 56.280
OTOIXEIWY

33)  AvEUANUUEVEC VTOYPEDGELS

Ke@alarovyikéc vroype®oseig

Agv VTAPYOLY KEPAAAMOVYIKES VITOYPEMTELS Yia Tov Optho kar v Etorpetio.

Y7oy peDoELg AEITOVPYIKOV MoODoEMV

O Opthog picBdvel petapopikd péca Kot Ktipla pe Aettovpykés pobmoeis. Ot piohdoelg £xovv didpopovs dpovg,
PNTPES OVOTPOCUPHOYNG KOl OIKOLDUOTO OvavE®ONG. Xe 0,Tt a@opd TN ovpPacn picbwong axwvitov odev
TpoPAETETAL EIOIKOC OPOG Yol TH AVON TNG. ZOUPOVA LE TIG IOYVOVCEG YEVIKEG O10TAEELS 0 oBOTNG Exel dikaimpLo
va katayyeilel ) ocvppacn epocov Exovv mapéAfetl 2 £ amd v Evapén TG kot pe 6 pnveg mpoovayyerio. Metd
NV whpodo tov Eaunvov o ehmTAg vToypeovTal va KaTafdAel oTov ekpucbmt) og arolnuinon wobopoto 4
unvev vroioylopeve cOUE®VO e TO TeAgvTaio oyvov picBopa. e 6,11 apopd T cvpupdoelg picbwong tov
UETAPOPIKAOV LEG®V, AVTEG dVVOTOL VO KATOYYEADODV 0TOL0ONTOTE GTIYUN XOPIC TPOEWOTOINGT, LLE TNV VIOYPEWMOT)
opmg katafoing pitpos dwakomig ovpPforaiov mn omoilo Kvpaivetar amd 2 £€m0G TO MUICL TOV VIOAEUTOUEVOV
piofopdtov, avaloyo pe TV €Toipio Le TV omoia £xeL VIOYPOUPEL 1 cOUPAC.
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Ta pedhovtikd TAnpmTén GLVOAKA GOdpaTH COLE®VO PE TIC AEITOVPYIKES GOMGELS EY0VV MG EENG:

Mood o€ Eupw ENOIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/09 31/12/08 31/12/09 31112/08
‘Ewg 1 106 276.924 261.839 233.560 261.839
A 1-5 ém 175.375 429.354 175.375 429.354
Mepiogdrepa amo 5 £1n 577.052 577.578 577.052 577.578
Zivoho 1.029.351 1.268.771 985.986 1.268.771
34) Evdgybnevec vwoypedoelg

(a) H etoupeia €£xet evoeyOUEVES VTTOYPEDCELS GE OYECT E EYYVNOELG 08 TPAMELEG O OTOIEG TPOKOATOVY GTA TANIGLN
g oLviBoVG dPAGTNPLOTNTAS TNG. AVOAVTIKA Ot gvdE)OLLEVES VoY PeMTEl; TG Etatpeiog kat tov Opihov £xovv mg

egng:

Moot ot Evpad ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31112109 31112108 31112109 31112108

Eyyuoeic yiaetaogakon 17722986 | 23871593 17.722.986 23.871.593

UTIOXPEWOEWY TIPOS TIPOUNBEUTEC

Eyyuroei¢ yia e¢aogahion kakig 20675817 | 39.102.204 20,675.817 39.102.204

eKTEAEONG CUPBAOTEWY e TTEAATEG

Avieyyunaeig Saveiou Eupuwnaikfig 19802422 | 27.034.233 19.802.422 27.034.233

Tpamelag Emevdioewv

Tovoho 58201225 | 90.008.030 58.201.225 90.008.030

(B) Ot emidkeg xar ot vd drutncio dapopés ™G etaupeiog, ot omoleg exkpepovoay Katd TNV nNuepopnvio Tov

Ioohoyiopot éxovv g e&ng:

Mood og Eupw ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31112109 31112/08 31112109 31112/08
Avaeg uraMAAwy Adyw epyarikol aruxfipaTog ) 2555 620 ) 2 555,620
KopivBou
Normég aywyég 552.422 159.322 552.422 159.322
TupparTIkéG UTIOXPEWTEIG 5.644.275 4.998.645 5.644.275 4.998.645
PopohoyIikEg UTIOXPEWTEIS 223134 244510 - -
Zivoho 6.419.831 7.958.097 6.196.697 7.713.587

H Erarpeia ko o Opthog yio Toxdv apvnrtikn €kPoor Tov Topondve eVOeYOUEVOV VTOYPEDCEMV (EK TV 0ToimV
€552.422 apopolv emidikec 1 vrod dwmtnoio Swpopés) E€xet oynuotioet mpoPréyelg dyovg € 8.069.418 Ko
€7.671.081 avtictoyo— PA. onpeiowon 21 (2008: € 5.069.735 Opthog ko € 5.866.411Etapeia).

Ot oporoyiKég VITOYPEDOELS apopolV TN cvyyevn etatpeio TMK-CPW.

To cuvolikd oG TV TPOPAEYE®V TOV £YOVV GYNUATICTEL KPIVETOL ETAPKEG Kol OEV OVOUEVETOL VO TPOKVYOLV

emmAéov emPBopOvVeELC.

35)

Xuvoirayéc pe covoedenéva népn

O Ophog eréyyetor amod ) ZIAENOP A.E (gyxoteotnpévn oty EALGSa), | onoia katéyet To 78,55% 1oV petoymdv
mg untping etarpeiog. To vmolowro 21,45% tov petoyxdv givar gupémg dieomapuévo. H tehikn untpikn tov
Opirov givor 1 BIOXAAKO A.E, gykateotnuévn otv EAAGO.
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ii) Ayopég:

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 AﬁKﬁqu]’,OD 2009
O1 KOTOTEP®D GLVAALAYES, APOPOVV GUVOAAUYES e GLVIESELEVD LEPT).
ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
INoad og Eupw 31/12/2009 31/12/2008 31/12/2009 31/12/2008
NMwARogig ayadwv
Ouyarpikég - - 70.731.086 167.342.160
Noimd guvdedepéva pépn 1.793.866 3.659.931 1.793.821 3.659.931
1.793.866 3.659.931 72.524.907 171.002.091
MwAnoeig unpegiwv
Ouyarpikég - - 892.558 2.296.899
Noimd ouvdedepéva pépn 712424 2.298.653 601.947 835.877
712.424 2.298.653 1.494.505 3.132.776
MwAnoeig Tayiwv
Quyarpikég - - - -
Noimd guvdedepéva pépn 16.355 5.985 10.054 -
16.355 5.985 10.054 -
‘Ecoda amd pepiopara
Ouyarpikég - 1.129.000 2.314.691
Noimd guvdedepéva pépn 2.572 2.572 -
2.572 1.131.572 2.314.691
ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
INoad og Eupw 311209 31/12/08 31112/09 31/112/08
Ayopég ayabwv
Quyarpikég - - 3.080 634
Noimd guvdedepéva pépn 708.779 8.391.109 442,894 3.066.948
708.779 8.391.109 445.974 3.067.582
Ayopég uTTnpESIWV
Ouyatpikég - - 58.642 546.636
Noimd guvdedepéva pépn 2.895.147 4.944.601 2.895.147 4.944.601
2.895.147 4.944.601 2.953.789 5.491.237
Ayopég Tayiwv
Ouyarpikég - - 19.151 2.331
Noimd guvdedepéva pépn 534.106 325.242 534.106 325.242
534.106 325.242 553.257 327.573

Ot vanpecieg and Kot TPOG cVVOESEUEVO PEPT, KOODS KL 01 TOANCELS Kol 0yopés oyabdv, yivovtal cOLE®VA e
TOVG TIHOKATAAGYOVG TTOL 1GYVOLV Y1 1] GLVIESEUEVDL LEPT).

Ot ayopég ayafdv Kot LINPESIOV TPAYLATOTOOVVTAL pe cVUVNOES EUTOPIKOVS OPOVS Kot GUVONKEC.

iii) Apoipéc AroknTikov Zvppfoviiov Kol S1EVOVVTIKAV OTELEYOV

ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
Moad og Eupw 31/12/2009 31/12/2008 31/12/2009 31/12/2008
ApoiBéc - QpeApara yia uéAn AT kal ZTeAEXn 876.304 901.602 876.304 901.602
ApoIBég TepuaTiopol amaaxéAnang 184.631 - 184.631 -
Zivolo 1.060.935 901.602 1.060.935 901.602
ApoiBéc TAnpwréeg yia PN AT Kal ZTeAéXN 11.353 13.953 11.353 13.953
Zovolo 11.353 13.953 11.353 13.953
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iv) Yrnéhoura té€hovg ypfiong mov Tpoépyovrar amd TmAGEIS-ayopEg ayafd@v, VN PECLAYV, TaYiOV

ENOIOIHMENA
STOIXEIA ETAIPIKA LTOIXEIA

Mood ag Eupw 31/12/2009 | 31/12/2008 31/12/2009 | 31/12/2008
Amaitioeig amd guvdedepéva pépn:
Quyarpikég - - 6.213.018 -
Noimé guvdedepéva pépn 3.276.716 5.172.927 3.173.893 | 4.345.582
Makpotp6Beapeg aTTaITATEIS OXETIKA PE TNV EI0QOPA YNG O€ GUYYEVH ETaIpEia (any. 6) 3.603.023 3.603.023 3.603.023 3.603.023
lMpokaraBoAég yia avénaon petoxikou KepaAaiou ouyyevoug (anp. 9) - 484.431 - 484.431
Z0voho 6.879.739 9.260.381 12.989.934 | 8.433.036
Ymoxpewoeig Tpog ouvdedepéva pépn:
Quyarpikég - - 3.076 | 20.618.894
Noimé guvdedepéva pépn 2.714.759 4.626.623 2.714.759 2.234.531
Z0voho 2.714.759 4.626.623 2.717.835 | 22.853.425

Ta Aomd cuvdedpeva Lépn apopovy Buyatpikés etaipeieg Tov opidov Bloydiko.

Ta o@eldueva Kol EI0TPAKTEN TOGH TPOG Kol OO To GLVOEOUEVA WEPT, OEV £XOVLV GLYKEKPYEVOLG OPOLG
QITOTIAT POUNG KoL VOl ATOKOL.

Ta elompaKTén TOGE TPOKLATOVY KLPIMG amd TOANGCEL ayobdv kot vnpeoidv. Katd tn didpkelo tov ypnoemv
2008 kot 2009 dev &xovv oynuoatiodel mpofréyelg anopeioong yio vVIOAOWTO TOL v oYeTIlovTaLl [e cLUVOEdEUEVA

nepn.
Ta opedpeva Tocd TpokLTTOLY KVPIOV amd ayopis ayaddV Kot VINPECLDV.

Inuewdveton 6Tt 0 Opthog petald GAA®V TPayLaTOTolEl TMANGELS TPOG TEAKOVS TEAATES LECM TV GLVIESEUEVDV
etapeldv ZIAMA A.E. kau ANTIMET A.E. (avtupoécomor) ofiag € 2.513.916 ko € 76.040 oavtictorya. Ot
ouvorlhayés avtég dev gpeoavifovtar otov oyetikd mivaka noAncemv oyafdv mpoc cvvdedepéva pépn. Ot
QOLTIOES EVIOVTOS Yo TIS &V AOYy®m moAnoels, oflag € 757.540 ko € 87.877 avtictoya, v 31/12/2009
TEPLEYOVTAL GTO GYETIKO TIVOKO OTOLTNOE®MY OO GUVOESEUEVD LEPT|, OTMG TPOPAETETAL GTAL CUUPOVITIKA LLE TIG EV
AOYO eToupeies.

V) Advero amd Ouyotpikéc

Mood o€ Eupw ETAIPIKA
ITOIXEIA
YmoAoitro Tnv 01/01/2009 -
Adveia avaAneBévia 4.115.842
ZuvahhaypaTikég dlagopég -385.258
Tokol daveiwv 58.642
AtroTTAnpwyn KeQaAaiou Kal TOKwvY -3.789.226
YmoAoimo v 31/12/2009 -

36) Aownic Bpoyvrpo0sousc VTOYPEDGELS YPNIUATOOOTIKOV YUPUKTNPO

Mood oe Eupw Evonomuévu kai
ETAIPIKA OTOIXEIO
Ymoéhoimo 01/01/2008 -
Mpoobrkeg 5.406.586
ZuvahhaypaTikég Slagopég 788.412
Ymoéhoimo 31/12/2008 6.194.998
YmoAoimo 01/01/2009 6.194.998
IMpoaBAKeg 10.166.778
AmrotrAnpwyn BpaxutpdBeauwy 15.200.612
UTTOXPEWTEWY XPNUaTOd0TIKOU XaPAKTAPA o
YuvahaypaTikég Slagopég -1.161.164
YmoéAoimo 31/12/2009 -

Katd v 31/12/2008 ot ev Adym vroypedoeig fitav o€ doAdplo HILA. kot EAnyav evtdg 6 pnvov and to TEA0G TNG
xpong. To mpoypoatkd otabuicpévo emrdkio katd v 31/12/2008 Mrav 4,09% wor ov gdhoyeg aieg tov

VIOYPEDTCEMV QLTMV NTOV 1GEC LE TIG AOYIOTIKES a&ies Tovg.
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37)  AvELEYKTEC QOPOLOYIKA YPNOELS

O gtarpeieg mov mepthappdvovtor otnv evomoinon £xovv eheyyBel oporoykd ¢ €ERG: 1 UNTPIKY «Z@ANVovpyeio
KopivBov A.E.» péypt kau m ypnon 2007, kou 1 CPW European Trading GmbH péypt kot t yprion 2007. O
gtapeleg OmwS mopovotdlovtal KoTmTéPm dgv £xovv ereyyBel poporoykd and tn obvotoon tovs: AIABIIIE®IB
A.E. (11/10/2001) ko1 ZAO TMK CPW (28/01/2007).

38) Apnoiic sheykT@dV

Ot 6UVOAIKEG OpOPES IOV YPETE KATA TO OKOVOLUKO £T0G 2009 1) EAEYKTIKY ETALPELD Y10 TOV VIOYPEMTIKO EAEYYO
TOV ETHOLOV OIKOVOUIKOV KOTOOTACE®V KOODG Kol Yy TNV emokdémnon Tov eéounviaiov olKovVoK®OV
TANpogopldv aviABav cuvolikd og € 103.267. I dAleg vanpecieg eEreykTIKNG OoNG ypémae € 3.000. Ot apoPég
POPOLOYIKOV GUUPBOVAGDY TNG EAEYKTIKNG €Tarpeiog KaTd To otkovoutkog £tog 2009 avilbav ce € 6.430, evd ot
apo1PBEg Yo Aowmég Un eAEYKTIKEG Vanpecieg aviABay og € 6.300.

39) TI'gyovoto petd tqv nuepounvio tov Isoloyiopnov

Yt 4/2/2010, ohoxdnpdbnke n Avorn g etopeiog CPW European, pe €dpa t Teppavia, n omoio Mtav oe
kafeotmg adpdvelog NOn and tov Iovvio tov 2006. H Ouyatpikr| Etoupeio mepropfavetor otig Evomompéveg
Owovopkés Kataotaoeig v 31/12/2009. Or arottodpeves yvootonooelg copemva pe to AITXA 5 dev €xovv
eQoppootel d10TL Tor peyEdn v Buyatpikng dev eivar onuavtikd oe cOykplon pe to peyédn tov Opidov. ZTig
owovoukég Kataotaoelg g Etatpeiag n ovppetoyn otn GQuyatpikn elvon tAnpwg amopsiopévn. Ilépav tovtov,
dev €yl onuelmbel kdmolo onpovTKd YeYovog mov Bo LIToPOVGE VO, EXNPEACEL TIV TOPELD. TNG ETOLPEING KOL TMOV
AMOTELEGUATOV TNG.
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A."’Ex0gon EAEyyov AveCaptntov Opkotov Eleykt) Aoyroti

IIpog tovg Metoyovg ¢ “ZQAHNOYPT'EIA KOPIN®OY AE”

"Ex0eon eri tov ETanpikov kot Evorompévov Owovopikov Katastaoemv

EAéyéape T ovuvnupéves eTapkEG KOl TG €VOTOMMUEVES  OWKOVOMKEG  Kotoaotdoels ¢  Etoupeiog
SOQAHNOYPI'EIA KOPIN®OY AE kot tov Quyatptkdv TG, TOv 0T0TEAOVVTIOL OO TIV ETALPIKY] KOl EVOTOMUEVT
Kkatdotoon owovopikng 0éong g 31 Aexepfpiov 2009, Tig £TOIPIKEG KO EVOTOMUEVEG KATAOTAGEL; GUVOAKOV
€1G00NOTOC, UETAPOADY 10I®V KEPOAQI®V KOl TOUEWKDOV POAV TNG XPNCEMS oV €An&e TV Muepounvio o,
KaO®OG KoL TEPIANYT CTLAVTIKAOV AOYIGTIKOV TOAITIKMV Kot AOTEG EMEENYTUOTIKES TANPOPOPIES.

Ev09vn g Avoiknong o tig Etoupikéc ko Evoompéveg Owovopkéc Kataotdoeig

H dwoiknon eivar vmevbovn yio v KoTdpTIon Kot €0A0YN TOPOVCINCT] QUTOV TV ETOPIKOV KOl EVOTOMUEVOV
OIKOVOUIK®V KATAoTAcE®V oOuemva pe ta Atebvi TIpdtumo Xpnpuotootkovoutkig Avapopds, OTmg avtd Exovv
viobeBel and v Evponaikn ‘Evoon, 0nmg Kot yio eketves Tig ecmtepicés dtkheides, mov 1 dtoiknomn kabopilel og
amopaitnTeG, MOTE Vo KobioTtoTon duvatn 1 KOTAPTIoN ETOPIKOV KOl EVOTOUUEVOV OIKOVOUIK®OV KOTOGTAGEMV
OTOAAYILEVOV OO 0VGLMOTN avakpifela, Tov opeileTon gite og amdrn gite og AdBog

Ev09vn tov Ereyxt

H dw1 pog goBdvn eivor vo eKQpAcOvE YVOUN ML OLTOV TOV ETOPIKAV KOl EVOTOMUEVOV OIKOVOUIK®OV
KOTAOTAGE®VY pe Bdor Tov Eheyyd pag. Atevepyncape tov EAeyyod pog oOpemva pe ta Aebvn Ipdtoma EAéyyov. Ta
TPOTLTA. OVTO OTOALTOOV VO, GUUHOPO®VOLOCTE HE KOvoves Ogovtoroyiag, kabdg kot va oyedidlovpe kot
SlEVEPYOVLLE LLE TOV EAEYYO LLE OKOTO TNV OTOKTNOT] EVA0YNG OLUCOAALONG Y10 TO EAV Ol ETAPIKEG KoL EVOTTOMUEVEG
OIKOVOUIKEG KOTOOTAGELS EIVOL ATOALOYLEVEG ATO OVOLOIN avakpifeta.

O éheyyoc mepthopPdvel T devépyela SLOSIKAGIOV Y10 TV OTOKTNOT EAEYKTIKAOV TEKUNPIOV, GYETIKA LE TO TOGH
KO TI YVOOTOTOGELS OTIG ETAIPIKES KOl TIG EVOTOUEVEG OIKOVOUIKEG KATOOTAGELS. Ot emheyoueves dtodikacieg
Bacilovtal otV Kpion TOL EAEYKTH TEPIAAUPOVOUEVIG TG EKTIUNONG TOV KIVOLVOV 0LGIMO0VG ovaKpifelog Twv
ETOPIKMY KOl EVOTOMUEVOV OIKOVOUIK®Y KOTAOTAGE®MY, TOV o@eileTon gite o amdtn eite oe Adboc. Katd
S1EVEPYELDL OVTOV TOV EKTIUNCEDV KIVOUVOL, 0 EAeYKTNG €EeTAlEL TIg E0mTEPIKEG dKAEIdEG OV TyeTilovTon pE TV
KATAPTION KOl EDAOYT] TOPOVGIOGT TV ETUIPIKMV KOl EVOTOUUEV®Y OTKOVOUIKMY KATUGTACEDV TNG ETOLPEING, LE
OKOTO TO GXEO0OUO ELEYKTIKAV SLOSIKOCIOV KATAAANAW®V Y10l TIG TEPIOTAGELS, OAAQ O)L Le OKOTO TNV £KQPOOT|
YVOUNG ETTL TNG OMOTEAEGHOTIKOTNTOG TOV E0MTEPIKMOV dtKAEId®V TG etarpeiog. O éheyyog mepilappdvel eniong v
a&loddynon TG KOTOAANAOTNTOG TOV AOYIOTIKOV TOATIKOV TOL YPNCILOTOWOnKay Kot Tov €OAOYOV T®V
EKTIUNOE®Y OV £Yvov amd TN dtoiknon, Kabmdg kot a&loAdynoN TG CLUVOAIKNG TAPOVGINGNG TOV ETALPIKMOV KOl
EVOTOUUEVOV OTKOVOUIKMV KATAGTACEWDV.

[Tiotevovpe OTL TA EAEYKTIKG TEKUNAPLO TTOV £YOVUE GLYKEVIPMGEL VOl ETAPKTN KOl KATAAANAL yio T Ogpelimon
NG EAEYKTIKNG HOG YVOUNG.

I'vopn

Kotd ™ yvoun pog, ol GUVNUUEVES ETAIPIKEG KOl EVOTOMUEVES OIKOVOIKEG KATAGTACELS Tapovctalovy b0y,
and kdbe ovolmwdn amoym, v owovoukn 0éon g Etapeiog XQAHNOYPI'EIA KOPIN®OY AE kot tov
Buyoatpicdv avtg katd v 31 Aegkepfpiov 2009 kot T ¥PNUOTOOKOVOLIKT TOVG EXIO0CT) KoL TIG TAUEWNKES TOVG
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poég ywr ™ ypnon mov éAnge v muepounvie avty ovpeova pe ta Aebvr Ipdtoma Xpnpoatoowkovouiknig
Avagopds, 6mmg avtd £xovv vioBetnBet amd v Evponaik) ‘Evoon.

"Ex0¢eon eni AMhov Nopikov kot Kavovietik@v Oepatov

EnoAnBedoape ™ ocvppovia kot v avtictoiynon tov nepteyopévon g ExbBeong tov Atownrtikod Zvpfoviiov e
TIG GLVNUUEVES ETOUPIKES KOL EVOTOUMIEVEG OIKOVOIKES KATAOTAGEL, ota TAaicla Tov opilduevev ond ta apbpa
43a, 107 kot 37 tov K.N. 2190/1920.

PRICEWATERHOUSE(COPERS

ABnva, 22 Maptiov 2010
0O Opkmtog Eeyktig Aoylomg

[pdngyovwrtepyaovg Kovmepg

Avovoun Edeyktikn Etaipeio

Opxotol EAeyxtéc Aoyiotég

Aewo. Knowsiog 268

152 32 XaAdvopt Anpntpng Zovpumng
AM XOEA 113 AM XOEA 16891
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E. Xtoysio xor IIAnpogopicg o€ evoromuévn ko pn faon

AioBuvon diadiKTiou:
Hyepopnyia éykpiong aré 1o MoKk
SUpBOGO TLo¥ OIKOVORIKIY KTAOTAOEWY

Www.cpw.gr

19 Mapriou 2010

@ SQAHNOYPrEIA KOPINOGOY A.E.

BIOMHXANIAT

IQAHNGN KAI EKMETAAAEYIHI AKINHTQN

(8nuooicudpeva Baoer Tou k v. 2190/20, dpbpo 135 yia
Tt mapaxdw oToixei Ko TAOYOPIES, TOU TOKUITTOUY I TIS OIKOVOLIKES KATQOTAGEIS, OTOYEUOUV G it YEVIKI} EVIIEPWOT Yia TV OIKOVOLIKI} KardoTaon Kai 10 amoreAéopiara mg SQAHNOYPIEIAS KOPINGOY A.E. (n Enaipeia) kai rou OMIAOY . SuvioTodye emopéwg atov avayvibor,
oW 1pofei O omoradiimore £idoug emevBurier emikoyr 1 GAAn ouvaAayi e Tov exBom, va avarpégel om GieuBuvon GIGBIKTUOU TOU EXGOT, OTOU VIPTANTAI Of OIKOVOIKES KaTaOTGUEIS KBk Kt 1 éKBE0T] EAéyYoU ToU VOpILIOU EAeyKTr GoTe aur amareirar.

AP. MHTPQOY A.E. 1343/06/B/86/35
Mipyog ABnvwv, B' Kripio, Meooysiwv 2-4, ABiiva
Zroiyeia kar mAnpogopieg xpriong amé 1 lavouapiou 2009 éwg 31 Askspppiou 2009

mou

erijoleg Kai pn, kard ra AAN)

ETOIXEIA KATAZTAZHE TAMEIAKQN POON éva kal

Moo

ot €

1 lav - 31 Ack 2009

ENOMOIHMENA
1 lav - 31 Ack 2008

Enomedouoa apyi: Yroupyeio Avémrugag, Avon Aviviwy Eraipetiy kar MioTews
S0vBeon AtonTIkod ZupBoukiou: NmaKotpng Kuvaravrivog - MpéeBpog, Gikidoprs MeAérios - Avtimpoedpog, Karaciumiag XpioTogopog - Mého, STaupémoukog luéwng - Mého, S1pigmep Euotasos - Méhog, Kupialris AvBpéag - Méhos.
Nopiuog eheyxrrig Anprirpng ZoGpymng
Edeykric] raipeia - PRICEWATERHOUSECOOPERS Avibvupn EAeykriki Eraipeia
Tomog ékBeang 0 Me oUpgwvn yiun
ITOIXEIA KATAETAZHE OEZHE Kai pn ZTOIXEIA KATAETAZHE EYNOAIKON EZ0AQN Kaiun éva) Moot tvaot €
ENOMOIHMENA MH ENOTTOIHMENA ENOMOIHMENA MH ENOTOIHMENA
31-Aek-2009 31-Aek-2008 31-Aek-2009 31-Aex-2008 1lav - 31 Aex 2009 1lav-31 Aex 2008 1lav-314ex 2009 1lav- 31 Aex 2008
ENEPTHTIKO Kiikhog epyaoiiv 28517174 385.122.861 276368645 346.006.732
IB10¢NOIWOMOI0UpEVa EVOpaTa Tidyia oTorxe 134,589,522 144.160.178 134,552.757 144.114.864 | Mewkrd Képdn 79643827 72561179 75.048.971 65306735
Aula TEpiousiakd oTorxeia 13.566 97.244 13,566 97.244 | KépSn 1po 9opuwv, XPINATOBOTIKY Kl EMEVBUTIKGY TIOTEAEGATIV 29.905.275 20.181.464 27.893.787 15.406.510
EMevBU0EIG 0 EMEIpHOEIS TTou evoToiodvrat e kaBapi Béan 10.165.308 9.037.676 1.073.950 687.125 | Xpnuarooiovopd kai emevBurikd amoreAéopata 1.821.232 (4.343.738) 2613.640) 4878818
EnevB(0EIG 0t EMKEIPAOEIS TTou evoTolodvTat pe oK evoTroinan - - 11.345.179 11.319.068 | Képdn mpo popwv 28.084.043 15837126 25280147 10.527.692
AvaBaMopeveg gopohoyig aarmoeig 100.780 133.198 - - Meiov gopor (7.843.293) (6.979.045) (7.045654) (4.837.001
Xpnatooikovopikés aToiyeia 795,886 3373510 795,886 3373510 | & a6 06
Ag';‘ééum i Xe 55071 370 Phodigie S116.420 112710 154 | E9ON HeTE amd @6pous (A) 20.240.750 8.858.681 18.234.493 5.690.691
Amarioeig ano meAdeg 37.223.886 63726525 34486871 59526579 | Karavéyoviai ot
Tapeiaka SiaBéoipa kai 10050vapa 12409.128 19.405.270 7126379 13.360.065 | IBokrieg Mmpikiig 20240750 8.858.681 18.234.493 5690691
Ao TEplouIaKd oToiEia 9.805.088 31035111 15.910.837 30.320.574 | Awaiopara Meioyngiag - - - -
EYNOAO ENEPTHTIKOY Ao GuvoNikd 003 petd amd @opous (B) 4615341 (7.744.348) 5436.645 (6499.101)
 0uVoNIKd £0050 ETd aTro Qopous (A)+(B) 24.856.091 1114333 23671138 508.410)
IAIA KEQAAAIA KAI YIIOXPEQIEIE. Kar jovial O€
Meroyiko kegahaio 96.852.757 96.852.757 96.852.757 96.852.757 | Ioiokeg Mnrpixrig 24.856.091 1114333 23671138 (508.410)
Ao aToiyeia Biwv Kegakaiwy 52705910 27.849.820 51.284.867 27613728 | Awaiiopara Meioyngiag - - - -
Z0voho 1S Kegakaluy BIokTTEY Ik (a) T49.558.667 124702577 148.137.624 124.466.485 24556091 T35 PR S 1508470
Aaiyara Meioyngiag (B) - - - - Képdin piend amo @opoug avé peroxi - Baoikd kol pewpéva (0 €) 01630 00713 0 00%
S0voho 1w Kepakaiwv (y)=(a)+B) 149,558 667 124702577 148137 624 124.466.485 | KEPSN IO QOPWY, XPNUATOSOTIKIY, EEVBUTIKGY ATIOTENEO ATV 41,087,868 76894 19.069206 26.390674
MaKpoTIpOBEOpES BQVEIQKEG UTOXPELIOEIS 20218511 7,500,000 24218511 7500000 | Kat OuvoNKiv amooBéoEwy 0874 A76. 060 390,
TlpoAyeIg | AorTE BaKpOTIOBEOREG UTTOXPEGITEIG 16440175 5355612 17.957.828 7265433
Xpnuarooiovopik oToieia 1017533 10802817 1.017.533 10.802.817 | Mpdoera oTorxeia ke TApogopic :
BPOXUTPOBECEG BAVEICKES UTIOYPEQIOEI 27313911 62928501 27313911 62928501 | 1. O eraupeieg Tou Opikou e TS AVTIOTOIE XWPES EYKATGOTAONS Kall TOGOOTA GUUETOXTS TOUS, TIOU TEPIAGUBAVOVTCI OTIG EVOTIOINUEVES OIKOVORIKEG
BpaxumpoBeapg TpoBAEyeig 3.097.659 2469.806 2.988.138 2:360.286 | hpogopies, eivar
NoiTéG BpaxUTIpOBEOES UTOKPEGIEI 39528078 182.547.466 35501300 160.203.672 Xipa
S0v0A0 UTOXPEGIOEWY 11161586 271.604.202 109.087.221 251.060.709 | Me my mhipn péd i Zupperox Toooord eykardoTaong
SYNOAO IAIQN KEGANAION KAI YITOXPEQEEQN (y) + (5) 261174534 396.306.779 257.204.845 375527.194 | CPW America Co Eppeon 100% HIIA
CPW European Gmbh Apeon 100% TEPMANIA
HUMBEL Ltd Aeon 100% KYTIPOE
TOIXEIA KATASTASHE 110N v xan Nood € WARSAW TUBULAR TRADING SP. Z0.0, Aueon 100% TOAQNIA
Me m pé6oBo mc Kabapric Géanc:
ENOMOIHMENA MH ENOMOIHMENA ZAO TMK-CPW Eppeon 49,00% POIIA
31-Aex-2009 31-Aex-2008 31-8eK-2009 31-Aex-2008 | AIABIMEOIB AE Aeon 2075% EAMAMA
Soolo v g T epci (112008 12008 o IS DSEIR I ST 5 0, copud miopaps s Erapas Ty Rons o7 oy s THpRRGS gSBit A . 5 4 ENG, i 1
Tovoho 1wy Kegahaiww MEg ““méou 81‘,’12,3009 a 31/1212008 aviiorory) —'—WW 1£B0So T ONKI EVOTIOINGTS, OOl GUUETEXE! OTO ETOXIKG TS KEGAATIO e TT000OTO 78,55%. O EVOTIOIEVES OIKOVOWIKEG. KATaOTaoEIG T ZiBEvdp

MH ENOMOIHMENA

1 lav - 31 Acx 2009

1 lav - 31 Acx 2008

Acerroupyikég SpaoTnpiéTTEG

AE. epIGBAVOVTaI OTIG EVOTIOINUEVES OIKOVOIKES KATAOTGOEIG TG BiokGko A.E. e £Bpa v EANGDa.

3. Emi v mayiwov ooiyeit Tou Opikou kai TG Eraipeiag ugioTavial eumpéypana Bapn Gyous € 73.200.000.

4. Kard v nueponvia Tou loohoyiopoi exkpepoioav katd g Eraipeia (xai Tou Opikou) EMBIKeg ] urtd Biaimaia 31agopES BKATTIKGY 1) BIOKNTIKIV
opyGvwv uvokoi o0l € 552.422. Fia Tig ev Adyw Biagopés éxouv xnpamiotei mpoBAiyers € 322.422. H Eraipeia éxer oynparioe TpoBAEEIS yia
avEkeyKTES QopooyiK YpioEIS Too0i €50.000. Eiong éxouv oxnuamoBei Aomég mpoBAEyeis Uyoug € 7.746.995 yia T Eraipeia kai € 7.458.178 yia
Tov Opiko. To GUVOAIKG TT0G0 Tov TIDOBAEELWY TOU EXOUV OXTUATIORE KpIVETGH EMTGDKES Kall GEV QNCEVETCH VG TIpOKOUY ETTTAEOY £TIBpUVOEIS

5. H Eraipeia kai n CPW European Trading GmbH éouv eeyBei amo Tig gopohoyikg apyég péxpr kai m xprion 2007. O eraipeieg AIABINEQIB AE., kai

Kepdi 00 g6puv 28084043 15837.726 25280147 10.527.692 | ZAO THK - CPW Bev éyouv eheyyfei moré amo 1ic gopohoyik apyés, amo 1y 159U 1S P! e
Mhéov / peiov Tpooappoyg yia: 6. ApIBGS ATIA0KOAOGHEVOU TIPOCWTIKOU 07O TEAOG TG TpEXOUGa TiepIoBou: Opikog 469, Eraipeia 458 (31/1212008: Opihog 531 Eraipeia 521).
ATIooBEatIG evatpaTwy Tayiwy oTolyeiwv 11.079.764 10877.077 11.072.590 10.865.811 | 7. Moot TWAGEWY Kall QYOPGY CWPEUTIKG @TI6 TV £VapN TG BIAYEIPIOTIKAG TIEDIGB0U Kai T UTTBAOTIA Tuov ATIAITELWY Kl UTTOXPEGOEWY Tou Opiou
ATOOBEGEIC QuNaY Tayiwy OTONYE WY 102,829 118.353 102.629 118.353 | ka1 g Enaipeiag o Aifn T Tpéxouaag TEpIOB0U, TIOU EX0UY TTPOKWE! ad Tig UVAAQYES e Ta GUVBESEEVA Kard T évvoia Tou AAT 24 épn, Eival wg
(KépBn) /i amo mikon svoraparan Tayiuw oTONElwV a70 25276 970 25276 | «tic
(Képbn) | npig s0hoyng i XonaTooIKovOpIKG OTONEWY O EGhoyn i pécw Ourhog Eraptia
anoteAEopaTIY (6:749) 56.200 (5.749) 56.200 i) Mwhdoeig ayadiv, UTmPECIGY Kal Tiayiwy 2522645€ 74.029.466 €
(Képdn) /(i amd Tiohnon cuyyeviv Exaipetiov (5744) - (5.744) - i) Ayopég ayaBlv, uTTpEaIdY Kal Tayiwy 4130226 3953020€
Eooda Toxwy (1.331/693) (25%.328) (1.232502) (2400.167) [ i) Amaoeic am oweSeuéva pon 6ETOTIE 12989934 €
XpewoTiol 1601 Ka1 oWag éoba 5027545 9663916 4977714 9597675 | iv) Yoxpetboeig Tpog GuveBepéva pépn 27TUTHE  2717835€
MpoBhéyerg 4474664 560.638 4.076.325 1,588,692 v) Egoda and pepiopara 25726 1131572€
Mapoyes 070 TpoowTIkG Abyw owicoB6mang 405253 301,249 405,253 301252 | v) AuoiBég AT xan AieuBvTkiv Erehexiov 876,304 € 876.304 €
Eooda amo yepioyara 2572) - (1.131572) (2314691) | vii) Auoipég rppamiopos amaoxohnong 184631 € 184631 €
Anoptiuon amoBeyrov 7025913 2075068 7025913 2075069 | vii) Auoipég AreuBuvmikan Ereheiov mhnpurées 1353€ 1353€
\TOpE O EVOpaTYY Tayiwy 25.000 - 25.000 -
Mepibio kepbav amb ouyyevelg raipeicg (1.872048) (2783.850) - - 8. Em kandoTaon amoTeAeGpATaY Kal 0To Aoyaipiag "Popohoyic’, TepiéyeTan TpOBAEYN p3pou EITOBHMATOS Kat avaBaNSpEvOS §opog, Tou avakdovial
SuvaMaypariég Biapopeg 5483 (187.795) - - w i
Mhéov / peiov ' v kegahaiou Kivnng Tou
oxeridovian e TIG AEoupyIkEg SpaoTrpIoTTEG: ENOMOIHMENA MH ENOTIOIHMENA
Meiwon / (athon) amobepeérwy 62200784 (32450.141) 877382 (34.96.122) 3112009 311208 3112009 3111208
Meiwon / (abghon) amamoewv 46.909.782 (26.865.723) 38.632.661 (32.114.802) Popog e1008paTog -559.990 € -2.159.485 € 203323 € -100.000 €
Adgnon (ucwon) uoxpetaoswy (TAYY SaveiaKn) (143.960515) 72620089 (126.106.0%5) 83207412 AvaBaMAGevog gopog T283303€  4BOSE0E  T24897T€  -AT3T001€
Abnon / (peiwon) TpopAéEwy (160.000) (79.631) (160.000) (70.000)
AUEnon / (ueiwon) uTioxpéwang TApox@v OTo TIPOGWTIKG Ayw UVTaE036Tang (349.205) (943.065) (349.205) (943.064) | 9. Ta horm GuvONIKd £G0Ba HETE Ao POPOUS APOPOLY
KaraBAnBévreg Tokor (5.329.672) (9.829.892) (5.279.841) (9.763.650) ENOMOIHMENA MH ENOMOIHMENA
KaraBinds gbpos e1oosriuarog (1.374361) (261.098) (89.736) (96:540) 3112009 st/t2108 3112009 311208
EmoTpoai gopou eio0dfarog 736,151 . 735640 - é Siagopé ouppEToxaY 821309) (1545207 - -
y . - . , Kepb(Cnbiés) piiong perc amd gépous amo perafol g ebhoyng atiag
ZivoAo eiopowv / (ekpowv) amé Aeroupyikés Spactnpidmreg (a) 11.726.622 37.103.051 11.748.490 36.682.396 e TOREIGKGY POV 5436645 6.199.401 5.436.645 6.199.101
Enevbunixég SpaompisTTsg Aom ouvokixa éooBa perd am gopous 4615341 (7.744.348) 5436645 (6.199.101)
AYOPES EVOUITLY TIayiw TIEPIOUCIGKGY TONEfWY (1.550678) (5.469.95) (1.550678) (5.440.053)
AYOpES GUuY TEPIOUDIGKGY TTOIYEiWY (19.151) . (19.151) . 10, Enpedveran 6 aTo koSO Tou loohoyioyod Ao aroieia KkaBapris Bonc” mepiAaUBAVETa) Biagopd M6 EX00 pETOYOY UTER TO o
TAAOEIC EVOGHOTY Ty TEpIOUOTAKGY OTOINEiY 14225 56.654 14225 56.280 | €27.427.850.
SioTaon Buyarpikig . . (26.411) . 1. Eng 4212010, ohokhpcke n Adon T raipeiag CPW European, e £5pct T Fepyavia, f orola frav 0t KaBgoTi Bpeveicg ion ars Tov lodvio Tou
TUNOEIG XPRHOTOOKOVOWIKY OTolyEiun 0t Aoy ol pow aoreAeoGTY 16949 . 46949 . 2006, H Buyarpik Evatpeia epihayBaverar o1 Evorormpéveg Otkovopikés Karaataoeig 1y 31/12/2009. Of iliodueves yWoToToIfOEIS adHguya pe 10
ToKol Trou el0TIpAYBNKaY 1331693 2536328 1.232.502 2.404.167 | ATIXA 5 Gev éxouv egappoGTEi 16T T eyé8n T BUYATPIKNG BEV Eivall OMUAVTIKG OE GUYKPION LE Ta HeyEen Tou Opikou. ETIG OIKOVOMIKES KATaGTAGEIG TG
Niohon ouyeviy 103.350 - 103.350 - Eraipeiag n oupperoxf o Guyarpiki eival TP aTopENwpév. Mépav To6Tou, Bev EYEl OPEIBET KATIOIO OTPAVTIKS YEYOVGS TIoU Ba PToposoE va
Mepioyara eiompay@évia 473.934 - 1.131.672 2.314.691 | emnpeacer my mopeia g eraipeiag kai T aToreAEoATOY TG,
Fivolo ei0poiav / (Expowv) amé emevBumkég Spaompromres (B) 00322 (2876.971) 932,658 (664.915) | 12. To 2009, n ZOAHNOYPIEIA KOPINOOY AE. idpuae oy Mokwvia, Buyarpixf exaipeia pe T emwvupia Warsaw Tubulars Trading sp. Z..0. Kal apyiko
[ WEToYIK Kegaaio 50.000 PLN. Ev ouvexeia mpoyipnoe OE aénon Tou peroxikod g kepahaiou kata 2.733.750 PLN, n omoia kahdgBnKe pe perpnt
A_up_uu_iv dingbina s 171410000 93750206 171410000 43750206 | (6150 PLN) xat c1790ps Tou Guvblou v peroxv g Buyarpikfc CPW America (2.672.200 PLN). M v okoxdfpwon T mapamé Siadikaoi, To
Efoghiotig daveiuov (190306.079) (120555613 (190306.079)  (120.555.613) | OUYONKO HETOKKS Kegakato avépyerar mhéov ot 2783750 PLN
ApwES KegaRaiou YPIUCTOBOTIKGN pICBRTEWY - (15.321) - (15.321)
Mepioara mnpuBévia (18.755) - (18.755) -
SivoAo ei0potv / (£kpoiav) amé xpnuaroSonkég SpacTnpiomTEg (1) (18.914.834) (26.820.728) (18.914.834) (26.820.728)
m? aignon | (ueiwon) ora Tapeiaxd Siadéoiua kai iooBivaya mepIGSou (a) + P I Py Py
Tapeiaxd BiaBéolpa kal 10080vaya évapeng Tepi6Boy 19.405.270 11,591,569 13.360.065 4163.313
SuvaMayparIk B1aopE T TaYEIKA BIABETTA Kal 10050Vapa (208.25) 408.349 N -
Tapeiaka Siabéoipa kai ivodivapa AqEng xphRong 12.409.128 19.405.270 7.126.379 13.360.066
ABiva, 9 Mapriou 2010
0 TIPOEAPOZ TOY AIOIKHTIKOY EYMBOYAIOY ENAZ EYMBOYAOE TOY AIOIKHTIKOY EYMBOYAIOY O ENTETAAMENOE EYMBOYAOE 0 OIKONOMIKOE AIEYYNTHE 0 MIPOIETAMENOE AOFIETHPIOY
MNAKOYPHE KONETANTINOE ETAYPONOYAOE IQANNHE KATZAMTAZ XPIETOOOPOE MAZTOPAKHE MIXANHE KOYMNHE MAYAOE
AAT.: AB 649471 AAT:K221209 AT AB 287307 ALT:X625227 AT AB 589045

Ap. ABtiag O.E.E. 0018936 A’ Tatng
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@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AsKsquioD 2009

XT. IIAypogopraxo £yypago (apOpo 10, N.3401/2005)

H etapeio kot' epoppoyn g woydovoag vopodesiog, SNUocievoe Kol KATEGTNOE OLOOEGIUEG GTO EMEVOVTIKO KOWVO
GTO SOIKTLOKO TNG TOTO WWW.CPW.ZI KOl OTOV JlodIKTVOKO TOTOo Tov Xpnuatiotpiov ABnvov www.athex.gr,
Kkatd v dbpketa g xpnong 2009, tig mAnpogopieg mov evompaTdOVOVTOL 6T0 KAT®OL TivaKa:

OEMA A.N. HERMES | HMEPOMHNIA
AHMOZIEYZH OIKONOMIKQN AMOTEAEZMATQN XPHEHE 2008 8138 20-Map
Oikovopikd HuepoAdyio 2009 8465 24-Map
Qikovopiké HuepoAdyio 2009 8472 24-Map
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 8754 26-Map
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 8756 26-Map
ANAKOINQZH - 2XOAIAZIMOX OIKONOMIKQN ANOTEAEZMATQN XPHXHZ 2008 8759 26-Map
M'vwaoTomoinan MetaBoAig MoooaTol Metéxwv Eionypévng Etaipiag 11860 15-Amp
INQITOMNOIHZH YYNAAAATON 11904 15-Amp
N'vwaTomoinan dievépyelag auvalaywv-Avakoivwan Pubuiopevng MAnpogopiag Tou N 3556/2007 11905 15-Amp
ANOTEAEZMATA QOPOAQTIKOY EAEMXOY THX XPHXHX 2007 13546 07-Mai
Avakoivwan AMwv Znuavrikwy eyovotwy 14144 13-Mai
Avakoivwan AMwv Znuavrikwv Meyovotwv (OPOH EMANAAHWH -ATTAIKA) 14171 13-Mai
Mpoavayyehia Mevikrg ZuvéAelong 15040 21-Mai
AHMOZIEYZH OIKONOMIKON AMOTEAEZMATQN A TPIMHNOQY 2009 15053 21-Mai
21oixeia Okovopikwv Karaotdoewv Baael AAT 15633 26-Mai
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 15640 26-Mai
ANAKOINQZH - £XOAIAZIMOZ OIKONOMIKQN ANOTEAEZMATQN 1ou TPIMHNOY 2009 15659 26-Mai
Amopaaeig Mevikng ZuvéAeuang 18946 16-louv
2uykpdTnan o€ owpa AloiknrikoU ZupBoudiou ZQAHNOYPTEIAZ KOPINGOY AE. 20345 29-louv
YYZTAIH OYTATPIKHZ ETAIPEIAL KAl ZYMMETOXH XTHN AY=HXH METOXIKOY THX KEQAAAIOY 23501 29-louh
AHMOZIEYZH OIKONOMIKQN AMOTEAEZMATON A EZAMHNOY 2009 25410 21-Auvy
Zrolxeia Okovopikwv Kataotdoewv Baoel AAT 26231 27-Avy
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 26238 27-Avy
ANAKOINQZH - 2XOAIAZIMOX OIKONOMIKQN ANOTEAEZMATQN 1ou EZAMHNQOY 2009 26251 27-Auvy
YYMMETOXH 2E AY=HXH METOXIKOY KEQAAAIOY ZYITENOYX 28129 09-Xem
MvwoTomoinan aAayig avwTaTwy dIEUBUVTIKWY OTEAEXWV 28207 10-Zem
‘Ekboon Opohoyiakou Aaveiou 33550 09-Nog
Avakoivwan AMwy Znuavtikwy MeyovoTwy 34697 19-Nog
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 35285 24-Noe
21oixeia Okovopikwv Karagtdoewv Bdael AAT 35287 24-Nog
Avakoivwan Tepi axoMaguoU 0IKOVOUIKWY / AOYITTIKWY KATAGTATEWY 35292 24-Nog
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@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Emiiowa Owovopki) 'ExOgon

YIHHEY®OYNOI KATAPTIXHX

31 Aekepppiov 2009

Bepawdverar 611 o1 avotépe «Etfoieg Owovopkég Kataotdoeig» g 31™ AskepfBpiov 2009 kabbg kot ot
GUVNUUEVEG €T QLTOV ONUELOOELS gfval avtég mov eykpifnkay amd 1o Aokntikd ZvpPovito g Etarpeiog ot
cuvvedpiaot Tov ¢ 19™ Maptiov 2010. Yrevbvvor yia tn cOviaén kot tv akpifeio tov otorsinv mov tepiéyoviat
OTIC AVOTEP® ETNGIEG OIKOVOUIKES KaTtaoTdoels tng Etatpeiag kot tov Opilov g 31™ AgkepBpiov 2009 kabbg kot
OTIG CUVTUUEVEG ETT QLTMOV ONUELDOELG Eivat ot k.K.: Mmakobpng Kevetavtivog, tpdedpog tov A.Z., ZTowpdTOLAOG
lowdvvng, oovppovrog tov A.X., Katcqumag Xpiotéeopog, evietaipévog cvpfovrog, Maoctopdkng Muyding,
owkovopkog dtevBuvng, Koopnrg ITavAog, Tpoictdpevog Aoyiotnpiov.

O ITPOEAPOX
TOY A.Z.

MIIAKOYPHZ
KONXTANTINOX

A.A.T.: AB 649471

ENAX XYMBOYAOX
TOY A.Z.

XTAYPOIIOYAOX
IQANNHX

AAT.: K 221209

O ENTETAAMENOZX
XYMBOYAOX

KATZAMIIAZ
XPIETO®OPOX

A.A.T.: AB 287307

O OIKONOMIKOX
A/NTHZ

MAXTOPAKHX
MIXAAHX

AAT.: X 625227

O INIPOIZETAMENOZXZ

AOI'IXTHPIOY

KOYMIIHXZ
IMAYAOX

A.A.T.: AB 589945
Ap. Adciag O.E.E. 0018936

A’ Tééng
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