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A. An\idoeig Exngoatnwy tov ALX.

Y1 natwtéow dnhwoelg, ot omoleg Aapfavouy Yoo coppwve pe to &edpo 4 Tap. 2 v. 3556/2007, dnwg
toybet onpepa, TeoBatvouy ot axdrovbor Exnpoownot tov Atowntinod ZvpBoviiov g Etoupetog:

1. Tewpytog E. Xaidepévog — [Tpdedpog AX.

2. Buortpdtiog I'. Xaidepévog — Avtinpoedpog A2, & Atevfdvev Zdpoviog

3. Mopiva I'. Xatdeuevov — Méhog A2

Or ndtwbt vroypapovieg, VIO ™Y WG dvw BLOTNTE pog, edwmme mEOoG ToLTo opLolévieg amd TO
Aronund XopBovio g Avavopne Etageiag pe v enwvopla «Xaidepevog A.E.B.E», dnlamvovpe
not BeBatwvovpe pe v tapovoa 0Tt e€ 6owv yvwpeilovpe:

A. Ov owmovopunég xataotdoeg g Avevourng Eropeiag Xaidepévoc A.EB.E. yr v yoenon
01.01.2009 31.12.2009 ot omoiec xotapticOnuav cORPWYVE e To LOYDOVIX AOYLOTIUE TEOTLTA,
ametmovilovy 1aTd 1POTo aANbN To aTolYElX TOL EVEEYNTIMOL Xat ToL TabNTInoD, Ty xxbaer BEom o Ta
ATOTEAEOPATA YOTOEWS TOL exdOTY oG not Twv emtyelpoewy TOL TEQIAUBAVOVTOL TNV EVOTIOLN oY)
e Bavouévmy wg obvolro,

B. H éxbeon tov Sromntinotd cvpPouvliov anewmoviler xatd 10ono aAndy v e€éhén, tig embooelg non
v Oéon g etapeing, uxbwg roar TwV emyelpNoewy TOL TEQIAXPPAVOVTAL OTNY  EVOTOiNoY
XM UBAVOUEVWY WG GLVOLO, GLUTEQIAXLBAVOUEVNC TNG TEQLYQUPNG TwY HLOLOTEQWY WVSLVWY ot
oBefatotntwv Tov avTtpeTwRiouy.

Ahpog 17/03/2010

Ot dnhovvteg — BePBatodveg

O mpoedpog tov A Avtunpoedpog A.X. & AwevBdvewv To pélog tov AX.
2buBovrog
T'ewpyrog E. Xaidepévog Euotpdtiog I'. Xaidepévog Mapive Xaidepévou
AAT P667607 AAT T049887
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B. 'Ex0son EAéyyov Avetdptnrov Ogrwtod Eleynty Aoyioty
Ipog toug Metoyoug g XAIAEMENOX. AEBE

"Ex0son eni twv Etougiemv xat Evonompévev Owovoprnmy Kataotioswy

EléyEope TG OLVUpMEVES ETHUOWMEG AL EVOTOUEVEG OLMOVOWIMEG XATXOTXOELS TYG ETOULEELNG
«XAIAEMENOYX A.EB.E» %ot t0v Ouyatomov g, oL amotehobvior anmd Ty etolpien %o
EVOTIOUNEYY] %aThoTaoY] omovoung Oéone g 31 AexepBolov 2009, g etopinég uat evOmOLpéveg
NATAGTAOELG GLUVOMUOL ELGODNUATOG, UETABOAMY LBV UEPUAXIWY UXL TAUELAUOV OBV TNG YOYOEWS TTOL
eAnée ™V Nuepounvia awty, xabwg ot ™y Tepindrn onpavTnwy AoyloTiwy aywy xat kefodwy xat Tig

AoLmeg eMe€nyNIATINEG TAQOYPOQIES.

Ev00vn ¢ Awoinnorg yo g Etanpinég now Evomompéveg Owmovopinég Kataotdoeig

H 8woinnon eivor vmebbuvy yioo v #atdTion %ot eDAOYY| THQEOLCLUGY| ALTWY TWV ETULOMWY Aot
EVOTIOLNUEVWY  OLXOVOUIMOY %ATXOTRoEWY obupwva pe to Aebvn Tlpotume Xoenpoatoowmovouung
Avopopadc, onwg awtd eyovv vtoletlet and v Evpwnainy Bvwor, Onwg st yior exsiveg Ttg eow1eQinég
Suhetdeg mov 1 Stounon nabopilet we anapaitries wote va xadiotatar SLVATY 7] XATAOTIOY ETALOUWY
%O EVOTIOLPLEVWY OUOVOUIXMY HATAOTROEWY ATUAAXYUEVWY antd 0LOLWDY avapiBeta, Tov oyeidetar eite

oe amdy] eite oe Adboc.

Euv0Ovn tov Edeynt

H 8ty pog evBodvr eiva voo enpodcovpe yvopy entl aLTOV TwV ETALOMMY UKL EVOTOPEVWY OLXOVOULIUKY
NOTUOTAoEWY Ue Baom TOv EAeYYO pac. Aevepynoope Tov EeyyoO pag odppwve pe to Aebvn TTpotuna
Eléyyov. Ta mpoTLRO GLTE ATXLITOLY VO CLRLULOQPYWVOPRNOTE PE %avoveg deovioloylag, xabmg nor va
oyedalovpe nat Slevepyobpe TOV EAeyYO Ue oUOTO TNV amOUTYoY eDAOYNG SlaoPaAong Y TO edv Ot
ETAULOIMEG XL OL EVOTIOLYUEVEG OOVOUIEG UATAOTAOELS elvat ataAAaypéves and ovotwdy) avaxpifeto. O
eleyyog TepthapPavet 7] Stevépyeta SLadMact®y Ylor TNV ATOXTYCY| EASYHTINGY TEXIYOLWY, OYETIUE UE T
TOOX %ol TIC YVWOTOMOOELS OTIG ETHUOMEC XAl TIG EVOTOUEVES OWOVOUIMEG xataotaoets. Ot
emheyopeveg Stadwaotieg Baotloviar oty xpion TOL eAeynTy| MEQMXUBUVOUEVNG TNG EXTIUNONG TwY
nvSLYWY  OLOLWBOLG aVAXEIBELIG TWY ETALOMMY XAl EVOTOUUEVWY OMOVOUIXMY UXTAOTUOEWY, TOL
oyeideton elte oe andty elte oe Adboc. Katd 11 Stevépyetar avtov twv extiuijoewy nvdbvou, o eleyutyg
efetalet TC eowtepnéc Owheideg mov oyetiloviat pe TNV XATAOTIOY oL ELAOYY TXEOULGLUGY] TWY
ETAULOMWY AL EVOTOUEVWY OLXOVOUIM®V %ATHOTROEWY TNG ETLEELXG, UE OUOTO TO OYESIAOUO
EAEYUTIHWY SLOSIMACLDY HATHAANAWY Yo TIC TEQLOTAOELG KAl OYL UE OUOTO TNV ENPOUTY] YVOUNG ETL TG
ATOTEAECUATIMOTNTAG TwY £0WTEQMMY Owheidwy g etawpeiag. O €leyyog mepthapfdver eniong Ty
a€lohdyNo TG HNATAAANAOTNTAC TwY AOYLoTMwY aEywy xot pebodwy mov yonotpomomOnray xat tou

eDAOYOL TV EXTLUYCEWY TIOL EYVaY Ao 1) Sloiunor], xalwg ot a€loAOYNoN T1C CLVOMUNG TXEOLOLAGTC
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TWV ETOLOIUGOV XAl EVOTIOLYUEVY OOVOUIX®Y xaTaoTtdoewy. [Tiotedovpe OTL Tor eheynTng TeEXINEL TOL

€)Y(OVILE GLYXEVTOWOEL elvor ETOENY] Horl HUTAAAMA Yo T7) Oepediwor] TG EAEYHTIUNG A YVOULYC.

Tvopn

Koatd ™ yvourn pog, ol cOVNLUEVES ETALOMES ML EVOTIOLYUEVES OLMOVOMIMES UATACTAUOELS TUEOLGLALOLY
ebAoya, amo ndbe ovotwdn anody, v owmovounn Béon e Etarpelag ot twv Buyatomov awtg xota
™V 31 AexspPoiov 2009, 9 YOMPATOOMOVOUIY] TOVG ETB00Y KL TIG TAUEIAHES TOVG QOES YLt T1] YOTON
nov EMnée v Npepopnvia auty odppwve pe o Aebvy [potuna Xopnpatoowmovopung Avapods, Onwg

autd youvv viobetnbet and ™v Evpwnainy Evwon.

Avapopd eni edhwv Nopov ot Kavoviotnawy Oepdtwy

Enainbedoape ™ ovppuvie xat v avtiotolynoyn tou mepeyopévou g Exbeone touv Atowmntieod
2upBoVMOL pHE TIC GUVYEVEG ETOUQOIUES UL EVOTOUUEVEG OMOVOUIXEG UATHOTACELS, OTH TAXICLE TWY

optlopevey and ta debpa 430, 107 xow 37 tou KIN. 2190/1920.
Abfva, 23 Maptiov 2010
H Opxwt Eiéyxtoto Aoyiotota

Mapthéva Mnovlobvpa

AM. X.0.E.A. 30511

Q GrantThornton

Opkwroi EAeyktéc Lippouhor Emixeipioewy
Zegipou 56, 175 64, NMahaid painpo
AMZOEA 127
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I'. 'Ex0eon Aotxntinod ZopSoviiov
EIXATQITKA

Kbptor Métoyor,

Yoppwva pe 1t Stataéerg tov KIN. 2190/1920 dpbpo 430 nopdyoapos 3, apbpo 107 napdyoupog 3 xon
apbpo 136 mapdyoaygog 2. Enione obppwve pe 1 Srataéerg tov N. 3556/2007 dpbpo 4 mopdyoapot
2(y), 6, 7 & 8 nabixg nau v amdyoon e Emrponng Kepohatoyopds 7/448/11.10.2007 dpbpo 2 xau to
Kotaotatnd g Erouplag, cog vmoBdiovpe yoo v nhetdpevn yenon ond 01/01/2009 éwg
31/12/2009 v etowr éxbeon tov Sronunod ovpBovliov, 7 omolo TepuhapBdvel, Tig eleypéves
ETOULOMEG OWOVOUIMEG AUTUOTAOELS, TIG OYUELWCELS EML TWV OLXOVORIUWY ATAOTHCEWY oL TNV éxbeon
EAEYYOL TWY OOUWTWY EAEYXTMV AOYLOTMY. 2NV Tapobow exbecy| TepLyAPOVTaL GLVOTTING TAY)QOYOELEC
tou Opidov xar g etonplag Xaidepévog A.E.B.E., yonpatoowmovopnés mAnpoypopleg mov 6toyebovy oe
U0 YEVINN EVNUEQWOY] TWV UETOYWY %0l TOL ENMEVOLTIHOL UOLVOL YL TNV OLXOVOUIXY] HATAOTAGY] AL TO
AMOTEALOPXTA, T oLVOMUY] ToEelo not TG uetBorég mov emAboy xatd 0 StdEnetd TG UAELOUEVYS
etapung yonone (01/01/2009 — 31/12/2009), onpaving yeyovota ta onola Elafoy ywEo nat v
enidEOoY ALTWY OTIC OOVOUIMEG XATOoTHoES TG (Btag meptodov. Emiong ylvetar meprypogy Twv
7VELOTEQWY nVBLYVWY %ot afeBotoTtwy Touv evdéyeton va avtipetwnioet o Owhog now 1 Etugela oto
ueAov ua mapatilevion oL oNUAVTIMOTEQRES GUVOAAAYES TTOL nxTaETioONMaY peTald Tov exdOTn Mol Twy
GLVOESEUEVLY e RLTOY TEOCWTWY

A. Xornpoatoowovopnes E€ehifeig & Emdooeig negrodon avapois

To Eéomaopa TG TAYLOCPLAC YOYUATOTLOTOTINNG KEloNg, e€eliyOnune paySaia nad OAr v Sidpxeta Tov
2009 nouw entipnon pog eivar 01t B ouveyloer va melet ™y eyywpta ayopd vt péoo oto 2010 .

To owmovound anotehéopate g ETALEENG TUEOLOIACAY UELWEY), OGOV APOEG TLC TWAY|OELS YEYOVOS TOL
OYEIAETOL OTO AEVYTINO OWOoVoUd TeELBailov Tov gyet Stapoppnbel 1o TeAevTaio YEOVIHO SldoTnua.

H pelwon ot #€pd7 10U opihov xabog %ot T0 aEVNTIHO ATOTEAECPA OTYV UNTOWT|  Elval CLVETELD OXL
HOVO TG HEIWONG TWY TWANOEWY , ARG %ot TNG amOPaog Yoo Abon nat exxaddpton e ouvdedeuevnc
etapetag Clear Channel Xoudepévog AE, anoyaoy mov napldnxe and toug Baotnode netodyoug e oty
BEutontn Tevinr) Xovélevon twv petodywv otig 21 12 2009.

20YXENQIULEVI Ol TIWAY|CELS TOL OUIAOL ot TG eTatEelag Topovaiacay peiwon nxtd -12,29% oe oyéon
pe 10 2008 nor aviABav ot € 29.519.310,30. X1ig nwinoelg tov opilov dev cvpmepthapBavetar o
whrhog epyootov ¢ Clear Channel XAIAEMENOX A.E. xafog evonowitar pe v pébodo g
nafopng Beonc.

Ooov apopd t #pd1 TEo Yopwv Y Tov OpAo napovsiacay peiwor xata 58,66% not aviAay otig €
905.944,93, eve yloo v etongeio 1 pelwon avnibe oto 111,26% napovaialoviag (e mpo opwy
nooob € (201.043,88). H onpavuny pelworn ot anotehéopate g (1TmNg OPelhetal xatd xdELo AdYo
oy mEoP edn amopeivong g Clear Channel Xaidepévog mocod € 1.457.039,34, emPBopidvoviag
l0OTOON To AMOTEMECPATA TNG UNTEMNG. Xe eninedo Ouilov Ta anmoTEAEoUATH EMYEEXCTNHAY AT €
400.187,09.

‘Ooov apopd T ATOTEAECUATH UETA POQWY Yo TNV ETAULEEL %ol TOV OMIAO THQOLGLACUY UELWGY] MATA
132% nor 64,65% now avnibav oe {npeég € (457.837,14) no népdn € 649.151,67.
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To #0067 mEO YOPWV TOUWY %al ATOGBECEWY TOCO TOL OWRIAOL OGO 1oL TNG ETALPELNG TAEOLGIATOY
netwon nate -13,92% now avniBav ota € 4.787.666,25.

Ot Bpoayvnpoleopeg Savetoands LTOYEEWOELS TNG ETALEELXG %ot TOL OpiAow y ™V xeNon 2009 aviAOoy
ot € 12.064.937,86 évavtt € 11.289.748,40 v yonon 2008.

210 avwtépw Toco ovpmepthapPavetor ot tocd € 2.010.362,94 1o omnoto agopd o Beayvnpdleopo
népog g vToyEéwong leasing yix v yoNor 2009. To aviiototyo nocod y v yenorn 2008 avepyetat
ot €1.902.134,19.

Or ponponpdbeope Savelanes LTOYEEWCELS TOCO TNG ETALREIXG OGO %ot TOL Ouilov yix v yenoy 2009
avnibav oe € 6.314.075,99 évavtt € 8.546.885,90 g yonong 2008.

2UVOTITIUG. AVOPEQOLILE T OLXOVOPIUG ATTOTEAEGUATA TYG ETOEElaG AL TOL opidov ya Tig yenoetg 2009
not 2008.

ZTOIXEIN ETUIPIUGOE KIA EUPW 3112 2009 3112 2008

MwAnTeic 29.519.310,30 33.656.226 80
MikTd kKEpan 572417148 7020 886,26
kEpdn mpo Popwy Tokwy ATTooRéTewy (EBITDA) 4,787 bBG, 25 5406208524
Kepan mpo ®opwy Tokwy (EBIT) 2068951278 2 H0B.345 4B
KEpan mpo ®opwy (EBT) -201.043,88 1.785 767,14
KEpln perd armd Popoug (EAT) -457 837 14 1430 696,14
EvotreiNpeva eToIXEin @£ XIA EUpW 3112 2009 3112 2008

MuwArjTzic 29.519.310,30 J3.656.226 80
MikTd kKEpan 572417148 7020 886,26
KEpan rpo ®opory Tokwy ATTooRETzwy (EBITDA) 4 787 BEG, 25 5682085 23
KEpdn mpo Popoy Tokwy (EBIT) 206951278 2 H0B.345 46
KEpan mpo ®opwy (EBT) 805 844 93 2191338 96
KEpan perd armd ®apouc (EAT) G459 151 67 1.836 267 85

Enevéboetg xou ITgoomtixss.

H etoupeia éyoviag ohoxinpwoet xate v totetior 2006 -2008 10 enevdutind g npoyooppa afiog € 10
EX. OE EXTUTIWTIEG PLOVAOES XL TXEAAANAX aTTOPEOYLVTAG TNV Buyatowy etarpeior EAAviny Extunwting
A.E. anooronoviag oty enitevéy omovoutov xhipoxag eyet Béoet wg atoyo Ty dtatnenor g Beong
G OTNV XYOQEQ.

Eyovtag ooy Sedopévo ot 1 mayndopto owovouny) npioy Oo emnpedost v eAAnviny] owovopla, 0
2010 Oa eivor proe Sonodn yoovia xat 7 etonpelor Oo mpenet voo  nvn el oe éva SLOUEVEG OLMOVOINO
neELBAANOV 1O OTOLO TOLAAYLOTOV PBELOXEL TNV ETALQELN UE LOYVOES ETALOMEG DOUES .

H Sioinnorn e Xaidepévog A.E.B.E. extpwvtag v mogela ¢ EAnvinnc Ayopag and i ouveéneteg
™¢ nplong amottud Betind to amoteréopata g yenong 2009.

210 mapwy otddo Sev elvar Suvatov va mpofBiebel v mopein g ayopds, ywr tov Aoyo owtd Ou
emMeEVTPWOoEL TG TEooTdbeleg e oty pelwon Twv e€O8wy, EYOVTOG WS CLYXQLTIMO TAEOVEXTYUX TNV
OMOYANEWOY] TwV eTevdLOEWY, SIVOVTAS NG TNV SLVATOTNTA Vo ASLTOLEYEL pe YapnAotepo xdoToC.
Emmléov éyovv emnevtpwbel ot mpoondleiec 6ty anoppodgnon peptdiwy oty ayoed nouv bu mpoxdpovy
amod TNV avadLopyivwo?] Te.
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B. Zypavtine ysyovoto

To onpavime yeyovota to onola éhaBoay ywea notd Ty xevon 2009, ce eninedo Opilov ot Etaugelag
elvant o aeOAovlar :

Tov Aexgpfolo tov 2009 élnée n odpBaon e ovvdedepévng etanpelag Clear Channel Xaidepévog pe
tov AteOvi) Aspolipévar AOnvav. To Vo PHEET] ATOPACLONY VO LNV TEOYWET|COLY GE OVAVEWOY] AVTHG.
2ug 21 AexepBpiov 2009 mpaypatonoOnue extonty Ievinry Zovédevorn g Xaidepevoe A.E. 1 omoia
not amopdotoe TV Aor not exnabdplon g ouvdedepevyg etanpeiog Clear Channel Xaidepévog nat tov
oplopo exnaboploty).

I'. Kivovvor xot ARefatotyteg

IMapdryovieg Xonpatoowovounot Kivdvvou

Ot Bpactotomieg  touv  Opidov  S1povEeyoby  SLdpoEoLS  YOEYHATOOWMOVOULIMOLS  KVEHVOUC,
OLUTEQIAUULBAVOPEVWY nVBLYWY ETILTOXIWY, TLOTWTIMMY UVOLVWY xot uvddVWY EevoTtoTTag. O Outhog
dev extelel GLVAAAAYEG UEPBOOHOTINOD YAQANTNOX 1] CUVXALXYES TOL Sev oyetilovTal pe Tig

EULTIOQINES, ETEVOLTIXES 1] SAVELOANTTINES SEAOTNELOTYTES TOV.

To yonpatoowovound mEotdvta mov yenotpomotel o ‘Ouhog anotelobviar xupiwg and xatabéoelg oe
toaneleg, obvadn Saveiwv, tamelinode AOYELAGUOLS LTEQAVAAYYNC, AOYXQLUGUONS ELOTPANTEOLS Kot
TAYOWTEOLG, ETEVONOELG OE YOEOYQUPX, LEQIOUNTA TATOWTEN UXL VTOYQEWOELG TOL TOOXVLTTOLY

anod oupBoloa yonpatodotnng puicbwong.

Avaloon ot Tnod xtv8bvou

Ot loyoplaopol Twy TEAXTGY %ATUYwEOLVTAL ot mopovatdlovial oty  ovopaotnr] ofla(akio
Ttpoloytov)peta and npoPrédel yio YOV 11 ELOTEANTEN TOOK.

ITooBAeédetg yro emiopadeic mehdteg Stevepyodvtat OTav dev eivar mAéov mbovy 1 elompaén oAO¥AnEOoL 1)
UEQOLC TOL OYEIROUEVOL TOCOL.

Aev vrdpyovy onpavIHol xivduvol ya wr] eionpaén anattioswy dedopévon Ot 1] etatpeia xat 0 Optdog
gyouv epappooet Stadwmaoieg afloldynong pe xpLte mov edaytotonoody 1o uvdvvo. H éxbeor tou
opilov 600V aoEd Tov TOTWTHO %ivdLVo TeplopileTal OTa YONULXTOOIXOVOUIXG TEQLOVCLOXA GTOLYElX
Toe omolar TV npegopvia Tov loohoyiopod avabovtar wg eéng:

Extnypooizs Xonparooiavopscy 2009 2008

Ertorysioe

Tapaoet AnaBiope 8 Tapuam

Ioodiwepe 2.458.515.19 1.118.666,71
Ighateg ot Motmdg AmnTijoang 15.889.820_85 12.491.264.37
Edvoho 18.358.143,04 16.609.931,08

O ophog ehéyyet SEn®e TG XTMALTHOELS TOL, ELTE YWELOTH EITE XATH ORAON Mol EVOWUXTWVEL TIC
TAYE0YOopleg aLTES oTa control Tov MOTWTHOL eAeyyOUL.

H Awiunorn Oewpel 611 Ohot T0 avwTEQW YOYUATOOMOVOUING TEQLOLCLOUG oToLyel, eivar LmANg
TUOTWTUNC TOLOTYTOG, CUUTEQIAXUBOVOUEVWY KL TWV OPELNOUEVLIV.

Koavéva amd 1o Y 0MUaTOOMOVOUIUG TEQLOLOIAUS OTOLYEl TOL OMiAov Sev éyel aoQaMOoTel He 1ATOLX
LOQYY] TUOTWTINNG ACPRALONC.

I'oe Tovg TEA&TEG ML AOLTEG EUTOPIMEG ATIALTYOELG, O OWLAOG Sev extifetat o8 oNUAVTINODG TLOTWTIXODG
nvduvoug. O motwtindg #ivduvog yla anattnoelg pevotonoyotpes xabwg xat ya adda Boayvnpobeopa
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yonpatoowovouwa ototyeta Oewpeitar apeintéog, dedopévov Ot 0 duhog cuvepyaletan pe aélomoteg
toanelec vYPNANG TOLOTNTAC.

Kivdvvocg emttoxion

O xniv8uvog emtoniov mov extibetan o Owhog XAIAEMENOX AEBE eivar o xiv8uvog tou enttoxiov
AOyw tov panpondBeopouv nat Bpayvredeopouv Savetopod pe Baon to xopavouevo emtonto (Euribor
unvog ,totpnvou 1 eapnvou). H moltiny tov Opidov eivar va ehaytotonotmast v éxbeoy tov 610
%VOLVO  TUUELHWY QOGWV EMLTOXIOL OGOV aYoEs T1 paxponpobeoun yonpatodoton. Tnv 31y
AexepBptov 2009, o dphog eivar exteleipévog otig petaBoAEC TG AyOEES TOL ETULTOXIOL OGOV APOQE TOV
toaneld Savelopd TOL, O OMOLOC LTOXEWTAL Oe HETAPANTO Tocootd emtoxiov. ‘Onwg xo 670
TEONYOLUEVO ETOC T AOLMA YOYVULXTOOLMOVOIUE TEQLOLGLANE OTOlYela EVeQYNTMOL ot Ol AOLTEG
YO TOOMOVOLIKEG LTIOYEEWTELS €Y 0LV atablepd ToC0oTA.

O napardtw mivaxag Toepovctdlel ™y evatcnota Tov anoteréopatog ¢ yeong xabng nat Twv diwy
nepokaiov oe pa Aoywr petaBoly) tou emttoxiov ¢ éewg touv +1% 7 —0,5% (2008: +1% 1 -0,5%).
Ov addoryée oTor emTONIOL EXTIUATAL OTL vobVTal oe i Aoywr Bdon oe oyéon pe TIC TEOCYUTES
ouvinueg g ayopdc.

O napardtw mivaxeg toepovctdlel ™y evouclnota Tov anoteréopatog ¢ yeNone xabng xat Twv 8iwy
nepaAaioy oe g Aoy petaBoly tou emttoniov ¢ taéewg 1ou+1% ,-0,5%.

2009 2008

ATToTEhegua Xpriong 194 915 198 366

Ov adhoyég oTo eTTONI EXTIUATOL OTL vobvTaL o mie Aoywr Bdon oe oyéon Pe TG TEOCYUTES
ouvOnuec ¢ ayopac.

Kivduvoc pevotomrac

O Owhog  maparorovlel g avdyneg pevototiag oe noldnpepwvn, efdopadaio Bdon xabog xor oe
nLALOpeVY] Teptodo 30 Nuepwy .

Ot avdyneg PevoTOT™TAC TEOYEXUPATICOVTAL YLt OAOXANQO TO €TOG AAAG Mol mviaicc.

O opthog Sroyetptletar TIC oVAyAeS QELOTOTNTAC HE TEOCEXTINY] ToEauoloLiNGY Twv YEEwy TwY
HonEOTEODECUWY  YONIATOOMOVON®Y  LTTOYEEwoewY  xabnOg emong #ot TwV  TANQWUGV  TOL
npaypotonotodvior xabnpepwva. Ov avdyxeg pevotodtTTag mopoxolovlobviar e SapoEeg YEOVIES
Coveg, oe xabnpeown not efdopadiaioa Bdon nabwg xar oe po xvhodpevy mepiodo 30 nuepwv. Ot
ponEonEObEGES VAYHES PELOTOTNTAC YL TOLG ETOUEVOLG O UTVES XAl TO ENOPEVO £TOC TEOCOL0EI oVTaL
unvodar.

O ophog Stnpel petEentd ylor vor xoxALPeL avayres EELoTOTNTAG Y TeEtdodoug éwg 30 Nuepav. Ta
ne@ohotx yo Tig popomnpodecueg avdyxeg pevotdottag eéaopaliloviar Tpdcheta Ao Evar enaEUEG TOGO
EYMENQLUEVWY davetoxwy oplwy anmd Teaneleg xal ™V Suvatotnia Voo TwAnboby poaxnponpobecua
YOMUATOOHOVOULIG OTOLYELX.

Kivouvoc taptanmy powv xat nivduvoc uetaBoiwy ebioyne afinc Aoyw uetaBorvv enttoniny

To Aettovpynd écoda nat Tapetanes oég Tov Opidov eival ovolwdwg aveéaptta and petaBoAiés otig
Tpeg Ty emtouiwv. O ‘Ophog Sev €yet 6T0 EVEQYNTINO TOL GYUAVTIMG EVTOXX GTOUYELX, 1] TOATIXY] TOL
de eivar vo Statnpel  meElmov 10 GLVOAO TOL  SAVELGUOL OE  TEOLOVIA UVUALVOPEVOL ETLTOXIOL PE
eboopaliopevy anodoor. Xy Anén g St elploTny|c TEELOSOL TO GLVOLO TOL SAVELGHOL 7TaY OE
SdveLar YUUALVOEVOL ETLTOXLOL.
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A. TTgoBAemopevy mogeia xot e€eMEn Tov Opihov yio v yonor 2010

H Stolunon AapBdvovtag cofapd vmoPy g, TIC EMATWOELS T1G KELOYG GTYV AYOEH UKL TOLG TAOXAYOVTEG
7oL BLOYEEAIVOLY OAO ML TEQLOGOTEQO TO ETUYERNMaATO TeELBdAlov, npoonablel va Owpaxioer Ty
etatpelar Slvovtag eppacy) otV xaAdTeEY] xegohatox?] Sou?]  emovaoyedialoviag MV TOoTOTINY %o
epmoQy] ToMTY] Yo v Eemepaotoby  Ta TEORANpaTa TG %plong nabwg xat 1o evdeyopevo mbavmy
ETUOPOAELOV.

E. Znpovtinég Zovadloyss pe Zovoedepévo pén

Ot ovvodlhoyéc pe to ouvdedepéva pépn nata ™V Stdpuete ™g yorong 2009 éyouvv mpayuatonorOet
u1d TOLG GLVNDELS OEOLG TNG KYOEES .

Or onpovtindTepeg ouvadhayég T etonpeiag pe ouvdedepeva heEr ot v éwota tov AATT 24 |
APOEOLY CUVUAAXYES TNG ETALOEING PE TIG UATWTEQW GUVOEDEUEVEG E AUTY] EMILYELQNOELS HATE TNV EVVOLX
Tov &pbpov 42 & TovK.N.2190/20 ot onoieg epypoviloviat oTov *ATWTEQW Tivaxa :

‘Eqoda ‘Efofa Amairfoeg Yoy pemTslg
Clear Channel
AniBspgvac 402 026 ] 495 1]
Hoibepdvor
EUPPETOY oy 528 1 a a

AT6 10 owolno mocd twv € 402.026 nocod € 342.906 aopd exntumwTES epyaoleg TOL avEAXPE 1)
Xaidepévog A.E.B.E. yu hoyaptaouod g nate 49% ovuvdedepéyng Clear Channel XaiSepévog.

2uvolavég xot volotne pe Baond Stommnting not dtevBuvtind oTeAdyn.

Or apotBéc twv pei®v tov Atoumtinod Zvpfoviiov uxbog xat twv AtevBuvtinwmy Xtedeyov yuor TV
yonon 2009 eppaviCovtar otov axdrovbo mivara :

OMIAQL ETAIPEIA

ITEPITPADPH 3112 2009 3112 2008 3112 2009 3112 2008

Mutzes anoboyes pehwov AL, 426812 442421 426812 442421
Egyodotnes eiopopes 28.345 28.193 28.345 28.193
Livohlo 455.157 470.615 455.157 470.615
Muerzg amoBoyes hotmwv SiznBuvtoay grsheyv 501.808 304055 501.808 504055
Epyofonues siopopes 66.141 63.993 66.141 63.993
Iivoio 567.949 368.048 367.949 5368.048
T'svixed Edvodo 1.023.106 1.038.663 1.023.106 1.038.663

Or apotBeg twv pedwv A2 y my yonon 2009 avidOav oe €455.157 evw 1o 2008 aviibav oto OGO
v € 470.615. And 10 1006 w16 1o € 258.459 apopodv Tig TanTiEG anOBOYES TwY peA®vV Tov A.X. evid
toc vdroma € 196.698 apopobv apotBec Toupaotacewy Yo TG cuvedptdoelg Tou A
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XT. ITAngogogieg g Tagoydpon 7 Tov &eboov 4 Tov N3556/2007

EINTEEHTIHMATIKH EKOEXH AIOIKHTIKOY >YMBOYAIOY

(Zdopowve ye Tig Toparyedpoug 7 xout 8 Tov &pboov 4 Tov v. 3556/2007)

1. AwepOpwon petoyod xegahaton e Etoapetog

To Metoymd Kepadao g etoplog aveéQyetat o8 O&no EXATOUUDOIL OXT® YLALdSeg ewwtanoota  (
10.008.900) EYPQ ot Sropeitar oe 8.340.750 sowvég ovopaotingg petd Pprpouv HETOYES ,OVOUACTINNG
aglac 1,20 EYPQ exdotng. Ot petoyés g Etatpeiog eivat elonypéveg mpog Stampaypidtensy 6Ty ayoQs
Alwv tov Xonpatotptov ABnvev.

Toa Swarwpota twv petoywv ¢ Etapelag mov myalovy amd T Uetoyn Tg eivar avdAoye We To
TOCOOTO 1oL ueYaAalov oTo omolo avtototyel 1 xataBefinuévy alic ™g petoyne. Kabe petoyn
ToEEYEL OAA To SHAUWUATA TTOL TEORAETIEL O VOUOC %L TO HATAOTATILO THG, UL ELSIHOTEQ:

e To Swalwpo eml Tov HEEIOPATOS TO OTolo TEOSOEIETAL and Tor TNl 7] T UXTH TNV
eunalcpLon uepdn e Etawpeiac petd v agaipeon twv xpatioewy tov 40.45 N.2190 /20
7oL CORPWYL e TLG SLXTAEELS TOL HATAOTATINOD Ut TIG anopdoetg ¢ I'.X.. Méptopa Siatodton
ndOe pétoyog, o omoiog avapépetat oTo THEOLPEVO amd v Etatpeio pntowo petdywv notd
™MV Muepounvia TEocSloptopol  Sxtobywy peplopatoc. To péplopo udbe petoyng Oo
noTaBAAAETOL OTO PETOYO VIO OLO pNvev and Ty Mpegounvie ™¢ Toaxtwng Deviung
2uvEAeLONG TOL EVEXQLVE TIC ETNOLEG OMOVOWMES xataotaoelg . O 1p0mog %t o 1Omog
notoBOAG  avoxowmvetoar péow tov Tomouv.  To Swaiwpo eiompaéng tov  peplopatog
TEOYOAPETAL UL TO OVTIOTOLYO TOCO TEQIEQYETAL 0TO ANPOCLo Petd Tnv moEélevor] 5 ety
ATO TO TEAOG TOL ETOVG, XATA TO OTOLO EVEXELVE T1] Stavopt] Tou 7] L'evinn) Xvvékevon,

e To duoaivwpo avédndne g etogopag xatd ™V exxalbapion N aviictorya g andoPeong
1EQOAXLIOL TTOL AVTLOTOLYEL GTY] ETOYY], EOCOV a1 anogactoblel and 1 I'eviny Zovédevon,

e To Suaiwpa Teotipnong oe nabe adénomn tov petoyod xepakaiov ¢ Etapeiag pe pwetontd
%ot TNV aveAnd véwv HeToy®Y,

e To duaiwpor AMNPNG AVTLYQRPOL TWY OXOVOUIMGOV ATXCTROEWY Kol TwY exlEcewy Twv 0EUWTOY
Aoytatv xot Tov Atowntinod XvpBoviiov ¢ Eroupeiag,

e To Suaiwpa ovppetoyng ot Leviny] Xvvélevoy, 1o onolo efetdiebetar ota e€ng emtpépoug
SIMAUWUKTA : VOULLOTIOGYG, TXQOLGLAC, GURUETOYNG OTIG GLLNTHOELS, LTOBOATC TEOTACEWY G

Ogpota ¢ nuepnotag Stdtaéng, nataywenons twv anodewy ota TEaXTHE %ot Yrpov.

e H I'evixn XZvvélevon twv petoywv e Etapeiog Statrpel Oho tar Smot®patd g %ot
Sxpreta ¢ exnabaplong (odppwva pe ™y Tapaye.4 tou dpboov 33 tov Kataotatnod mg).

H evbbvn twv petdywv g Etapeiag neptopiletat o1y ovopaotiny afic Twv HETOYWY TOL UATEYOLY.
II. ITeptopiopot ot petaBifocy twv petoyewv g Etatpeiog

H petaBiBaocn twv petoywv e Etawpelag yivetar omwg opilet o Nopog nat dev vpiotavtol ex tou
NATAOTATIHOL TYG TeELOPLoPOL o1y petaBiBao?) Toug, SeSopevon LaMoTo OTL TEOKELTAL Yo GVLAEC LETOYES
stonypéveg oto Xonpatotneto Abnvev.
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II1. Enpoviinéc dpeoeg 1 EUECES OLUETOYES 1aTd TNV Evwota Twv &EBpwy 9-11 tov N.3556/2007

Ot pétoyot (puotnod 7 VOUIMO TEOCWTO) TOL UATEYOLY GUECO V] EUIECO TOCOOTO UEYXALTEQO amd 5%
TOL GLVOAXOL aEBUOL TwY peToywY ¢ ToaTiBevtal oTov ndTwWdL mivaxa.

hEToyol ApiBpde Metoy oy MNogogrd
FATAEMENOZ AE ZY MMETOXON 3.433.508 41,17 %
Hoibepivor Medpyiog 1ou Eugtpariou 320.951 3.85%
Hoibepivou BopBdpa, ol ewpyiou 705847 3 46%
Aoibepivor Eugrpdnog tou [ewpyiou 433.275 5,19%
Hoidepévou Avtwvio Tou Mewpyiou BEY 480 8,00%
Koibepivou Ayyehkf Tou Menpyiou BE0 544 7 92%
Hoibepivou Mapiva Tou Mewpyiou 157.009 1,88%
Momroi Meroyor (pe TogooTe <2%) 1.951.306 2353%
Zivoho Metaydy 8.340.750 100%

IV. Metoyég mapéyovoeg etdind Strotmpato eEAEYY 0oL

Aev vplotovtar petoyeg ¢ Etawpelag mov mapéyovy otoug xatodyoug Toug etdind Stratdpato EAEYY0U.

V. Ileproptopol 1o Swaiwpa Prjgouv

Aev mpofiénoviar oto nataotatnd ¢ Etaigeiog nepltoptopol tov Siratmpatog Prjpov mou anoeéovy
amo TG LETOYES TG

VI Zopgpwvieg petoywv g BEtapeiog

Aev eivar yvwoty oty Etawpsio 1 Onapén ouppwvidv petadd Ty HETOYWY ¢ , Ol OTOIEG GUVETAYOVTOL
neELoptopoLs ot petaBilaoy Twy KETOYWY TG 1) OTNY donNoY] TwV SoUePETwY PNPOL TOL ATOPEEOLY
amo TG LETOYES TG

VII. Kavoveg Stogtopob not avimataotacns werwmv AX. xot 100TOTOINGoTE #oTHoTATIHOD.

Ot navoveg mov meofAémel To xatonotatind ¢ Etatpelag yloa 10 SLoptopd xot ™y avTUATIOTHGY] TWY
pedwv tov Atomntinod ZopBovAiov TG %ot YV TEOTOTONCY] TV SIUTHEEWY TOL HATACTATIHOD TNG TOL
Bev Srapopomototvton and to teoPienopeva otov KIN. 2190/1920 .

VIIIL. Appodiotnta tov A2, yua TV Exd0om VEWY 1] Y1 TNV Xy0Qd LY PETOYMY.

210 natootatnd g Btawpelag Sev vmdpyet etdny) meoBiedn ylo v appodtotTa Tou Loty Tinon
oLULBOLALOL 1| OPLOUEVEY UEAMY TOL SLOWNTOL GLULBOVALOL , YLat TNV EXS0GY] VEWV UETOYGV 7] TNV XYOQd
iBLwv petoyov xat toybovy ta tpoBrendpeve and to &ebpo 16 1o KN. 2190/1920 .

IX. Enpavirée ocvpguwviec mov tifleviar oe toyd, TEOTOTOLOLYTAL Y] ANYOLV OE TEPIMTWGY] XANXYYG
eAEYYOL oTOTLY SNPLOGIAG TEOTATYC.

Aev vypiotovtal cuppwvies ol omoieg tibevial os oYL, TEOTOTOOLVTAL 1] ANYOLY G TEPITTWOY] OAAAYTG

otov éheyyo ¢ Etatpeiag natomy dnpootac npotaoye.

X. Zopgpovieg pe pén tou Alownminod Xuppoviiov 7 1o npocwnind ¢ Etatpsiog
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Aev vrapyouy ovppuvies ™ Etatpeiog pe pékn touv Atowrunod ZopBovAiov g 7 pe 10 TOocwTLo
G, Ol onoleg va TEOPAETOLY TV nxTaBOAT| amolnpinong etdind ot TepinTwWoY TUEAUITNONG 1] XTOAVGYG
ywolg Baotpo Adyo 1 teppatiopnod g Ontetag 1 ¢ anaoyoAnong toug eéoutiag dnpootag npoTaong. Ot
oxnuattopéveg meofiédels yo amolnpwoet Aoyw e€6dov amd TV vaneeoio, ocvvemelow uxL NG
epoppoyne twv dutdfewy  tov N. 3371/2005 avihOov v 31.12.2009 ouvvolxd o610 TOGO TWY
862.857,07 yh. € .

O mpoedpog tov A2
T'ewpytog E. Xaidepévog
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A. Etioteg Oucovopunég Kataotaostg

Ov  ovvnppéveg  owovopnee  xatootacelg  eyupinuay  and 10 Awmnund  ZvpfBodho g
«XATAEMENOZX AEBE» otuc 17/03/2010 o gyovv dnpoactononbel pe ™V avdETNGY TOLG GTO
Sadintvo, ot StedBuvor www.haidemenos.gr. nabwg not otov Stadintvand yweo tov XAA, 6mouv xat
O moporpreivovy oty Stdbeor) Tov emevduTioh xovoL Yo YEoVING STy ToLAAYtoToV Tévte (5) eTwv
aTO TNY NUEQOUNVIX TNG CLVTAEEWS %ot SNULOCLOTIO|OEWS TOLC.

Emonpaivetar 6Tt tor Snpootevfévia otov Tono cuvontind oovopnd otoryela not TANQEOYOQEIES TTOL
TEOXVTITOLY ATO TG OUOVOUIXEG UATACTAUOELS, GTOYELOLY GTO VO THEAGYOLY GTOV OVAYVWOTY i YEVINY)
EVNLEQWOY] YLOL TV OLLOVOUINT] NATHOTACY] UL TO ATOTEAEOUXTA TG ETALOELNG, AAAG DeV ToEEYOLY TNV
OMOYAMEWULEVY] EOVA NG OMovonYG DEong, TwV YOMUATOOMOVOUIU®Y EMSO0EWY XAl TWV TOLUIUHUWY

powv ¢ Etatplag xat tov Opihov, odppwve pe ta Aebvn TTpodtuna Xenpatoowovopuns Avapods .
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1. Katdotoaon Zovorxwmy Ecodwy
Lnpaozig

Muwkqoze Ayafiy 919
Mwhiozg
Kogrog Mutnzvuy 920
Musud Kegly
Bfoda Aabeays 920
Bfoda Awbimang 920
Ao Boola 922
Al Bl 922
Kzpbn Experabhenong
Xpnpazoouovoped égoba 9231
Xpnuaoowovound e5ody -mmfagd 9.23.1
Mo Xpnuaroonovepua etoba -xfupn 9232
Meoifio ano (Tnuies) /by ouyyeviy ety 93
Kzpby ngo Poguy
Ddpog Fusodruaro: 924
KeBugd Kipln negioon

Anoafieoz Tepodon peiov anooféosi emyopnymozuy

Eipbn npo Poguy Toweay unn Anoofiozwy

Aond Zovehus: Eoobx

Evvaharyparmoes Bpopes and ) PETUTOTY TWY OIOVOPUY KITIOTITEWY
emyeippaTiay BpaaTpotiwy Tou efurepuod

MwBeapa toog nlhnen yonparoowovop oratyel Tou svepy o)
Avngrallose Tapenmy pody

KeoBog and wy snaveuiung wavijuy

Avahoporo %ol (Tnueg) and npoyedppate xibonousvuy napoyy
Meoifio ou howma owvohue anotehsopoma quyyEvay

Ddgo! eigobijparos aretysiuy Ty homiv guvokidy sooluy

Aownd guvahuet 2oody nzgioboy yztd goguwy
IYTEENTPQTIKA ZYNOAIEA ATTIOTEAEEZMATA

Kzpé nzgioBou anobifopevy oz :
oy

1785 TG ujrouen; 925

My eheyyonoes ouppetoyes

Kzpby avi Meroy ye sdgby amodibopevy atoug biontires g pgueds

Bagua

OMIAOZ ETAIPEIA

01.01-31.12.2009 OLOL3LI22008 010131122009  0L0131.12.2008
2951931030 3363622690 2051931030 3363622690
29.519.310,30 33.636.226,90 2050931030 3365622690
2379313882 2663524064 2379313882 2663524064
5.724.170,48 7.020.986,26 5.124.170,48 7.020.936,26
16851319 168947123 1695.131,96 168947123
263883318 295322781 263383318 295322781
73001670 59207643 73001670 59207643
50.708,26 6401819 50.708,26 6401819
2.069.312,78 2.906.345,46 2.069.512,78 2,906,343 46
3341926 000 3341926 000
248936,38 112057831 343936,38 112057831

40018709 1457.039,34

50.136,56 40557181

905.944,93 2.191.338,96 201.043,88 1.785.767,15
23679326 33507101 23679326 33507101
649.151,67 1.836.267,95 437.897,14 1.430.696,14
271815347 263573077 271815347 263573077
4.787.666,25 5.562.085,23 4,787.666,23 5.562.085,23
0,00 0,00 0,00 0,00
649.151,67 1.836.267,93 -457.837,14 1.430.696,14
64915167 183626793 45783714 1430.696,14
649.151,67 1.836.267,93 -457.837,14 1.430.696,14
00778 02202 00549 01715
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2. Kataotoor Outovopnng Ocong

ENEPTHTIKO

My xuxchopopuod Zrowysie Evepyrricosd
Buadpersg fAstwromeasig

Luormic Faher Tz provmeoed Erovysic
Erzufiosic oz uyerpoesg

Erzufioeic os Loyysvsic Bmysipqose
AueBzmpe: mpor wolaey yoqpetoopeow o e
TMEQLO UG GToLyEin

fuormse Aot fasig

Auoedlopsuss popoloynesc et st
Livoio

Kichoypopuod TTeprovasd Zroysin
Evsgyyrexnn

Auroflgpocner

Bpmopoesc comear oz

fuormsc Amat oz

Honuecroovcovopnet otorysie o siloy s e
WETW TV GLOTELE TETwY

Toqueian 510008 mupe: 300 Togusicand (oo ivoqe:
Livoio

Ziveodo nsgrovgtaxay atorystev Eveprariced

TAIA EEDPAAALA KAI YTIOXPEQRXEIZ
T Kepihate

Meroyoee Fepidoao

Lucrpopd Trsp To Aptio

Adde AamoBs oo

Ezpdig/ qu,isn; ElC WEOU

Tée Kapdhata anodiopovn otoug [toxrateg
THG pATRYENS

My sheyyouoss cuppsToyEg

Zivoho [6tev Kapuhaioy

Muxpengolsopsg vioy petasg
Troypsnasic mepoyoy mposumieen Loy sEadon
OO TAV U pE gl

Elpocroet smiyopqyfas

Menepomp oHeapss Aovsmoacdc ume ypsiigsi
Aucfeddopsven popoloysess umoypstasg
Livoio

BpoyuvnpoBzapsg Tnoypcaocg
TTpopnfeurss s howmss vmeyosnasig
Dopoc simedipuetos mhyputses
EpoeyumpdBzapeg Avveicaess Tmoypsaasg
Addzc Bpoeyompblsapsc Troypsdiosig
Zovoio

Zivedo Trnoypodasey

Zivoho [8tev Kapuhatey s Tnoypebosey

0 OMIAQE H ETAIPEIA
aner,&)aer 31/12 /09 31/12 /08 31/12 /09 31/12 /08

91 3009296853 33.02643504 3009296853 33.026.43504
9.2 12753674 168.000,23 1275367 168.000,23
0,00 0,00 0,00 0,00

93 161199525 2.550.050,54 161199825  3.657.039,34
9.5 12.092,48 12.092,48 12.092,48 12.092.48
94 4704470 105.760,76 4704470 105.760,76
0,00 0,00 0,00 0,00

31.891.640,70 35.862.339,05 31.891.640,70 36.969.327,85

97 438552201 G69BG0261 438552291  6.698.602,61
9.8  1200645,21 1412742748 1290645121 1412742748
9.9 293337364 1363.836,89 298337864  1.363.836,89
9.10 54.695,00 38.107,20 54.698,00 38.107,20
911 246831319 111866671 246831319 111866671

22.708.363,95

23.346.640,59

22,708.563,05

23.346.640,59

54.600.004 65

50.208.979,94

54.600.004,65

60.315.9658,74

384
R
R
R

10.008.800,00
14.950.747 84
311504748
29741740

10.008.500,00
14.950.747 84
3.067144 69
-137.016,43

10.005.200,00
14.950.747 54
311504745
29741740

10.008.500,00
14.950.747 84
3.067144 69
969 97237

28.372.112,72

27.8589.776,10

28.372.112,72

28.9946.764,90

0,00

0,00

9.14
9.14
913

9.6

28.372.112,72

802857007
2.484.69920
6.314.075,99

516.511 81

27.8589.776,10

THTA4907
2.086.715,14
5.546.885,90

294 715 23

28.372.112,72

B02.857,07
2.484.099,20
6.314.075,99

516.511 51

28.9946.764,90

THTA449.07
2.086.715,14
8.546.885,90

204 715 23

10.1758.144,07

11.725.768,54

10.175.144,07

11.725.768,34

9.15
9.17
9.13
9.16

232539278
715.386,64
1206493786
1.034.030,53

0.434.91512
845.120,69
11.259.7458,40
1.023.651,29

232539475
715.380,64
12.0604.937,86
1.034.030,55

0.434.91512
§45.120,69
11.2589.745.40
1.023.651,29

16.139.747,586

19.595.455,50

16.139.747,56

19.593.435,50

26.317.891,93

31.319.203,584

26.317.591,93

31.319.203,584

54.600.004,65

50.208.979,94

54.600.004,65

60.315.9658,74
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5. Katdotaon Tapstaxmyv Powmv

Acrtovpyiic doromorotniss

EBiongafer and anouthoeg

TTpupes oe npopnbevtes, spypalopevons, ¥hn
TThnpwpes popwv ewgoluotes

Téno thpwbevisg

Zivore =mwopowv [/ supolv  amd  hEtTougyees
BpaoTnpoTnies ()

Encvdutueic dpxommordimiss

IThrpwpss na Ty amOKTNGY SVOWLATWY ML JDAWY
e ! 1 oM

Ty

Bionpifer and emotpopt nporataforuy wu mhinoy

EVOLILATWY Ha Sk Tapluy

Ewngifary  (mhmpwpss)  omd  mokmon  (arood)
2 \TAne y 1N (&popd)

Bupatoniy, guyyevay, worvergafiy

Ewngifare  (mhmpwpss)  andé  muokmon  (arood)
2 \TAne y 1N (&poed)

enevBuToelv Tithwy (Letoyuwy, afbyoupuy)

Téno sionpayBevies

Meplopara sionpaybeva

= y = ! I = LI —_ —— e

Eivore =wpowv [/ (expowv) ond  emevluioees

Bpagrnpetnzes (B)

Xpnpurefotues dpyomnprotres

Eiongiers and avEnon petoymol kepaiaion
Buonpikers and sxbolievia / avadnyplevia Baven
Efopinozt Savelmy

Efopinosic  onoypsioswy  amé  ypnupavodotnedg
woboose (yosokiow)

Meglopara thnpwbzvia

Eivore swpowv [ (Ewpowv) wnd yonpoetoBotoe:
BpaotnooTnTes ()

Kublugy aifnom (peimon) o taperd Seliorps
& wooBivapy () T(EIT()

Toperasd  Swblopy s woobdvaps  fvaping
nzgrodou

Topered Swbloper s wwoBivaps  Aning

:
n=grodou

‘Oprhog

Ermpeia

1.1- 31/12/2009
30.756.357,78
-26.768.672.24
-69.530,02
-848.936,58
3.069.218.94
-139.704.79

9.148,53

35.419,26

-95.137,00

38833244

-1.846.152.90

-166.815,00
-1.624.435,46

1.349.646,48

1.118.666,71

2.468.313,19

11-31/12/2008

1.1-31/12/2009 1.1-31/12/2008

32853209,68  31.86334658 3325878149
2699938037  -27.875.661,04  -27.404.95218
-234.587,13 -69.530,02 -234.387,13
-1.130.968,08 84893658  -1.130.968,08
4.488.274,10 3.069.218,94 4.488.274,10
-8512.076,75 13970479 -8512.076.75
2350,00 9.148,33 2.350,00
2.808,34 35.419,26 2.808 84
3.241,60 0,00 3.241,60
-8.503.676,31 -95.137,00 -8.503.670,31
752476250 38853244 752476250
0,00
219329944  -184615290  -2193.299.44
-332.364,44 -166.815,00 -332.364.44
4.999.098,62 -1.624.435,46 4.999.093,62
083.696,41 1.349.046,48 083.6%90,41
134.970,30 1.118.666,71 134.970,30
1.115.666,71 2.468.313,19 1.1158.666,71
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6. Ouovopuxég ITinpopopieg xotd Topéa

IMowtebwy Topeng TANEOYPOENOYG — EMYELQNUATIHOL TOPELS

H Xoidepevoc AEBE pe Bdon to edwmd g yopontmolotnd aflohoyel OTL TEWTELOVTOG TOMENG
nAnpoypopnong Ou mpondnter pe Baor Toug enryetpnpatinodg topelc. H mnyn sa 1 @hon twv uvddvey
7ot TV amodocewy pog entyelpnong, xabopilovv eav 1 mpwiedovox mApowoenon Ou eivar notd
EMLYELONUATINOVGE 7] HUTA YEWYQXPIUOLG TOMELS.

Ot emyetpnpatnol xivduvor naw ot amodooelg g entyelpnone efouptwviar and To TEOLOVIA 1] Tig
UTYQECIEG TOL GUTY] TXEEYEL, EMOPUEVWC O EMUYELONUATINOG TOpéag Oewpeltal 0 TEWTEdWV TOPENS
TAYQOYOEYOYC AL O YEWYQUPMOC TOUENS BELTEQELWV.

O Ophog Spaotnpronoteitar 6Tov #AES0 Twy Yyoapmy ey VeV, xueiwg oty EAada xat Seutepeuoviwg
010 eWTEEMO, UOL CLYXEXQLUEVX GTOV TOpex NG extOmwone. Edwotepa, n Etoupela mpowbel ta
anorovbo mpotdovta:

Ayloeg pe ) pebodo offset,
‘Evtona / BifSMo, now
ITpotovta Prpranyg entdhnwong
[Tpotovta petafotumiog

* & & o o

ITpotova stands

2.T0UG ETOUEVOLG TVUUES TEOLGALETAL O TEWTELWY TOPENS TAYPOYOEY OGS TNG EMLYELONONG Yo TIC
yonoetg 2009 xo 2008:

o T v etanpla (1.1 — 31.12.2009)

WHPIAKA
Anotzhiopats Topa Ty 31.12.2009 OFFSET METAZOTYTIIA AOITTIA Eivoho
IMeknozg
- gz =LwiE 27.803.122 1.402.208 313980 29519.311
- ge dhhous TopEls 730.017 730,017
Eufugis mwinosig topds 27.803.122 1.402.208 1.043.997 30.249.327
K2pdv experihienong
Kbéozos vhueov/ amoBepizuwy 13.060.816 339001 0 13.399.817
Iapoyzs ot ngogwmms 4310728 3B86.380 ] 4.697.308
Arnoofeosc svoUpatwy Ml GUALY TEGIOUGLNINY GTOIYEIWY Hal
ATOUEIWGT 1] YDA TOOMOVOLINDY TEQIONTILNWY TTOYEWY 1.286.609 413.201 0 1.699.810
Noind 2Zo8x 7963735 25149 3939935 8.382.879
Asrtougyino anotsheops Topsy 1.151.234 238.277 650,003 2.069.513
WHPIAKA
Tzgrovgun areuysix xon vioygemostg ™y 31.12.2009 OFFSET METAZOTYTIIA AOIITIA Livolo
Tlepiovowned arouysin Topsa 28702477 2351331 637.833 31.891.641
Enevlioee: ae Ev Eropseles 0 o o o
M wamavepnpeva tepiougune ororysia 18.843.101 3383.618 371.645 22798.364
Livoho INzgrovaraxcv ororysimy topsy 47.545.578 5.934.949 1.209.478 54.690.003
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o Ty etanpla (1.1 — 31.12.2008)

WHPIAKA
Anorzhiopary Topdx Ty 31.12.2008 OFFSET METAZOTYTIIA AOITTA Iivolo
IMesdhAozty
- o= sfwisprols TERITES 31.693.104 1.603.082 360.041 33.636.227
- o8 dhhous Topsls 392076 592076
Exbugis nudfostg Topsy 31.693.104 1.603.082 952.118 34.248.303
Ezgdn experdddevang
Kootos shocwv/ anoBepirwy 14.678.726 422344 0 15.101.569
Tupoyés oto moogumus 4.785.980 360233 ] 5146215
Ancofieong svonLaTGY KoL GUAWY TEQIOUGINGY GTOLYELGY Mo
AMOUELWEY P1] YONUUTOOMOVENLY REGIOUGIINWY TTOlYElwY 2.130.632 473327 0 2.606.139
Mo Eoda 7.958.154 129523 400.338 8.488.015
Asrmougyo amotsheaps TopEn 2.139.613 214.953 551730 2.906.345
WHPIAKA
T=grovaiue otorysix e vmoygemazg Ty 31.12.2008 OFFSET METAZEOTYTIIA AOITTA Zivoho
Ieglovmans: orotysi Topsa 33.272.395 29575346 739.387 36.969.328
L TEQLOLGIE OTOlYEN 20778510 1.867.731 700.399 23.346.641
Livolo Izgrovoimmay atorysioy Topdy 54.050.905 4.825.277 1.439.786 60.315.969
Anopsimasig Tegrovotey oToryciny Topdy 0 0 0 0
e T tov Oprdo (1.1 —31.12.2009)
YHPIAKA
Anotshiopary Topdy v 31.12.2009 OFFSET METAZOTYTIIA AOITTA Livoho
Twhaozig
- oz eXwTEoy 27.803.122 1.402.208 313980 29519311
- 0% dihoug TopEls 730017 7007
Kefimges newlnozg topss 27.803.122 1.402.208 1.043.997 30.249.327
Kigdn expetihhenong
Kégrog vhoeav /anofepdzov 13.060.816 339.001 0 13.399.817
4310728 386.380 0 4697308
1.286.609 413.201 0 1.699.810
7.963.735 23.149 393.995 8.382.879
Acrtougyud anottheopy Topsy 1.181.234 238.277 650.003 2.069.513
YHPIAEA
T=giovoun atorysin s vioypemiosg Ty 31.12.2009 OFFSET METAZEOTYTITA AOIITA Eivoho
ITeptovgus aro! 28702477 2551331 637.833 31.891.641
Ereviitoer: oe & i} 0 0 0
My wazavepnpévo tEgponows. ooyl 18.843.101 3383.618 571.645 22.798.364
47.545.578 5.934.949 1.209.478 54.690.005

Zivoko Iegrovouscy otouysiny Topsy

e T tov Oprdo (1.1 —31.12.2008)
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WH®IAKA /META
Anotehiopara Topés v 31.12.2008 OFFSET EOTYTIIA AOITIA Livoho
Mwingeg
31.693.104 1.603.082 360.041 33.656227
- 0% GAAOUS TOJLEIS 5392076 392076
Keflupis nwinozig topse 31.693.104 1.603.082 952.118 34.248.303
Koy experihavang
Kootog vhuswv/ anobeparuy 14678726 472 844 0 15.101.369
Tapoyzs oo npooumxs 4.785.980 360235 0 3.146.215
ArooBeoel svompaTy 1o dukuy TEpIOUGENIGY gToryElY
TOUEWGT [17] YT TODBOVLIEY TEPIOUGINEY GTOLYELY 2130632 475.527 0 2.606.139
tzoba 7958.154 120523 400.338 8.488.015
Azitongywd anottheopy Topsy 2.139.613 214.953 551.780 2.906.345
0
WHPIAKA /META
I=grovorne otorysia s voypsmosg v 31.12.2008 OFFSET EOTYTIIA AOITTA Zivolo
Tzpiovown groryel 32347830 2.868.987 643.322 35.862.339
M szavepnpe 21011977 1.867.731 466.933 23.346.641
Zivoho [Megrovaroev arorysiey Topsy 53.359.807 4.736.718 1.112.455 59.208.980

To cuvolua OGS TOL TAEOLGLALOVTAL GTOLG AELTOLEYIKOVS TOMELS TOL OWIAOL GLIPWVOLY e To Baotnd
YOYAATOOUOVOULIUG OTOL el TTOL TaEOVLGLALOVTAL GTIC OLXOVOUINES HATAOTHOELS WG e€|C:

"‘Egodo Topionu

Huwohpot Boobo Topdor

PMovmd 'BaroSoe

Aomed orpsc svdotopswcacny HadSou
"Esodan (COpoaion

Anorshiopore Topsoy

Huowohpod Amorshdopeere Topdo

Il reoetorus v Asrtoopy sede 200 o v
=E odioe

Fomed orpsc suvdoTopscochy st ooy e
et T EAE o LCeT L

Asctoogyoer Amotdhsopene COpidon

Asctoogyoer Amotdhsopene COpidon
Ilzpifie comd (Cqpi=sd, wdpdy touw
goudsSE LEunu BToag sy

Aurortslsopceroe cotd smeudbosElg o cocluTo
H oMUt o o peoua pLBed Hd ST og
Hpqpuoct o opeoua Lol & oo Soe

Searde Hopopoet o o neou o Lot Como T s S SpIGeT o
Kipdw nmpo Popov [Neproadoo Opitoo

IM=grovsmoc: Etorysice Topdoe

Eiwoke ITsplrovncwacin Ertorysiow Topidor
Elzutpoede Tpoapsice Suobenang

Fiurtpe Fpsoudw e MAudertof g

Searrde TT=puooaeaeds Ztorysio

Fuomainoy

IM=sgroogisscs oy cie (Dpihon

51122009

31122005

20,519,310 33656227
] ]

1] 1]
20,519,310 33.G56.227
2069513 2.006.345
] ]

1] 1]
2069513 2.006.345
2069513 2.006.345
50,137 405,572

o o
-545.937 -1.120.578
35410 ]
-400.187 1]
005.945 2.191.339

51122009

31.12.2005

54 690,005 60315969
u] u]

a a

a a
-1.105.959

54.690.005 59.205.950
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7. T'evinég ITAnpogopisg

H Avowpn Brogele pe 1y enovopic «XATAEMENOX TTPOTYTIOY BIOMHXANIA
I'PAGIKOQN TEXNQN ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» o
Stoprtind titho XAIAEMENOX A.E.B.E., 8pt0nre v 02/01/1995 (OEK 103/05.01.1995) xou
npoNAle and T cuyywveuon tou anooytobiéviog Bropnyavinod xhadou g etoupeiag «XATAEMENOX
ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA I'PAGIKEY TEXNEX» (epeéng
1 «XAIAEMENOZX A.E.») pe v etanpeio «EKTYTIQEEIX [TEAOY ANQNYMOY EMITOPIKH
KAI BIOMHXANIKH ETAIPEIA».

H etawgeir «XATAEMENOX A.E» mponife and myv petatporn g Opopeudung etoupeiog «l.
XATAEMENOZX O.E.» v 30/06/1983 (®EK 2320/28.07.1983), éyoviag ©g avielevo eoyaatov
MV exTOTWoY] evidmwy, BtfAiinv xo teptodmav. H etarpeio «kEKTYTIQXEIY [TEAOY ANQNYMOX

EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» 18p00nxe v 25/07/1989 (PEK
3271/28.08.1989), ue #ndptor SpaotnEioOTTer Ty EXTOTWGT] APLOWY UL YLYUVTOXPLOGDY.

H Erowpeio avnuet 610v #AE30 TwV yoo@my TEXVOV XUl EXTUTMOEWY XXl COLPWVX PE OGTOLYElX TNG
Ebving Ztatiotnnc Yanpeeotag EAldSoc (EXYE) otov #hddo twv extvnwoewv pe uwdinod 222. H
EXYE evtacoet v Etoupela otoug  vnoxdadoug pe toug avtiotoryoug xwdwolg: 222.2 entunwtiuneg
dpaotnototteg p.o.n 222.3 Bifiodesio xat @uiptopo xot 222.9 dikeg SpaoTNELOTNTES GLVAPELS PE TNV

EXTOTWOY)].

Or Bropmyavineg eynataotdoeg g Etoapeiog Boionoviar oto Anpo Alipov, oty neptoyn Todywveg
eni Twv odwv Apyaiov Oeatpov 4 — Ebvinnc Aviiotdoews & Toaywvwy 4 oe 18dntnto owmdnedo xat
ntipto xo oty 086 Apyaiov Bedtpov 4 oe axivrto empdvelag 9.681 t.u. To owmodnedo ent twv 0dwv
Opdung unar Toaywvev éyet éntaon 4.071 .0 eved 1 covoluy| emupavetar Twy BLOPYXVOoTAGLIWY TOU
gyouv aveyepbel oe awtod eivar 2.815 t.u. To owmdnedo eni g 0dod Apyaiov Osdtpov 4 éyet éntao
6.843 T.|h. eV 7] GUVOMNY| ETUPAVELX TWV ATLOLAMDV TOV EYUATAOTACEWY OOV GTEYALOVTAL To YOXPELX UL
ot epyootactanol yweot ¢ Etawpelag, éyet éxtaon 6.866 t.p. Ot Bropmyovinég eyuatoaotdoeg g
Erawpeiog ent twv odwv EOvinng Avuotacews & Toayovwy oto Anpo Alipov Attxyg Aettovpyodv
Baoer g adelog Aettovgyiag v apBpoy @.14 AAT 209/17.7.2002 g AebOuvong Opguxtod [Thodtou
no Bropyaviag ¢ Nopapyiog AOnvav. H adeto Aettovpyiog sivar aopiotou Sepustag.

Emniong oty neptoyy Kopwniov exni g 08ob Apytpundoug 74 Aettovpyel vmonatdotue oe t8LoATNTO

omomedo 9.635 t.u xat xtipto 5.147 . .
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8. Aoylotineg Apyég

8.1 Avaoxonnon Metafolby ot TQOTOTOM|0EIG 0T SMPIOGIELUEVY TTROTLTIX EVHEENS toydog 2009

e Yio0stnon tov avabewanpévov A.AIL. 1 «ITugovsinoy Owovounanv Kataotdoswy»

O Optrog vobétmoe 10 avabewpnpévo AAIL 1 «lagovoinon Owovopnwy Kataotacewv»
(ovaBewpnon 2007) oTiq eVOTOLYUEVES OLMOVOUIMES TOL AATXOTROELS Kot e@uppocinre avadpouwd. Ot
Baoweg adhayég avtod tov Ilpotdhnov cuvodiloviar oty Eeywplot) napovsiacy, Twv UetaBOoAmY g
noBapnc Béong mov mEogpyovTaL AMO GLVAAAYEG Pe TOLG LOLOXTNTEG KE TNV LOLOTNTA TOLG WG LOLOUTYTEG
(m.y. peolopota, avgioelg nepadaiov) and g hotnég petoBorés g nabupnc Oéong (m.y. amobepoting
petatpomyc). Emmigov, 1 Bektiwpévrn éxdoor tou [lpotbnou enpépel aldhayeg otny oporoyio xabog xa
OTYY TAEOLGLNGY] OUOVOUIXMY HATACTHOEWY.

Ov véor optopol tov ITpotdnov wotdco Sev ah&lovy TOLG AAVOVES AVAYVOELONG, WETENONG 1)
YVWOTOTIOLYOYG CLYEXQLUEVWY GUVOAAXYWY %ot GAAWY YEYOVOTWY TOL XMAUTOLVTOL ATO TO LTOAOLTA
ITpotuma.

Ot véeg amawtioetg ano v avalewonon tov AAIL 1 éyouv epapuoyyn xat oto AATIL 8 «Aoyiotinég
TOMTIUEC, AAAXYES OTIG AOYIOTINESG EXTLUY|OELG Hot AROT)».

O opthog mEoeRn os vobémon touv avalbswpnuévor AAIL 1 «[lapovoinoy Owovopinwy
Koataotaoewv» nobog o oo AILX.A 8 «Owovouinég nhvpoyopleg nata topéor. H epappoyn twv
OVOTEQW TEOTOTWY  GULVIGTOLY OVASQOWINY] EPAOUOYY MG AOYIOTIXNG TOMTXNG ¥ Omoix Oev
SLopoEOTOLEl OLOLWSMG TIG OIMOVOUIMES UXTACTAOELG TWY TEOYYODUEVWY YOT|CEWY KL WG EX TOLTOL EYEl

TXO el 00lELOY] TELTNG GLYKPLTIUNG OT c oy Kataotao wovouung Meonc.
paingbel n dnpootevon toltng ovyxELTg oTHAng oty Katd n O pnng Ocon

¢ Yio0étnomn tov avalswenpévonv AILX.A. 8 «Oucovopxés TANQOPOQIss xotd TOpEN».

O Oprthog viobémoe y mpowty gopa 10 AILX.A. 8 «Owovounés nhnpoyopieg xata topéor. To
TEOTUTIO &YEl epaEpocbel avadEopund e TEOCHEUOYY SNAXSY| GTOLS AOYAELAGILONG HAL TNV TAQEOLGLAGY]
Twv otoryeiwy tov 2008. TTopoka avta T ovyxpltnd otoryela tov 2008 mov meptAaufBavovtar otig
OLMOVOWINES AATAOTROELS Ot Slopepouy oLolWdWS and avtd Tov eiyav Snpootevlel oTiC OwovouIMEg
AUTAOTAOEL TG YeNoNG Tov Enée v 31/12/2008.

21 onpelwor 6 TEUYUXTOTOLEITHL TEQUITEQW TAYQOQOEYOY TOL QPOEE OGTNV AVXYVOOLGY] TWV

AELTOLEYWMY TOUEWV TG EMLYELRNOC Kot TwV axoroboduevwy.
*  Yiwo0étnon twv Etioiwyv Bedtuwoswy tov 2008

H IASB mnpoywonoe peoax oto 2009 oty éxdoon «Behtwoeie twv Awbvov Tlpotdnwy
Xonpatoowovounng Iinpopopnone 2008» ota mhalow ¢ Stadwaotiog Bedtiwong twv ATLX.A. xot
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TEQIAXUPAVEL Lo OELOX UMWV TQOTOTOWOEWY OE SLAYPOEX TEOTLTIX Ol OTOLEG TEAUYUATOTOLOLYTAL
npoxetpévov va emtevybel o auptBéotepog TEOGSLOEIGUOC KaAVOVWY ot v amadetpboby  TuyOV
QOLVETELES PETAED TWY TEOTHTIWV.

O nepLocdTERES ATO TIG TOOTOTOLYOELG AVTEG EYOLY EVaEEY LoYDOG TNV TEEYOVOX TePloSO HaL eV €YOLY

enintwon otov Optho.

e Tlportuna, toomoTOMmOELG %ot Ste@pyveieg o N8Y LTIAEYOVTX TEOTLTIX To OTtoin Eyouy tebel oe toyh

xout Sev eyovy epaopoyy otov 'Owho.

To androvbo npoTLTY, TEOTOTOWoELG %ot avabewproelg éyouvy évapén toybog to 2009 adha Sev éyouvy

epappoyn otov Owhro.

e Yio0stnon tov avabewonpevov A.AIL. 23 « Kootog Aaveiopod»

O Opihog emiong vobétnoe 10 avabewpnuevo AAIL 23 « Kootog Aaveropot». To avabewpnuevo
A AT 23 natopyel v eTAOYY TN APECTC AVAYV®ELONG oay EE080 TOL HOGTOUS SUVELGHLOL TOL PO
o€ andUTNOY), HUTUOUEVT] 7] TOEAYWYT] TyloL GTOLYElOL TOL eveEyNTnoD. To yapuxtrooTnd avtol Tov
Toryloy elvot OTL ATALTELTAL EVOL ONUAVTIUO YEOVIUO DAOTNUA TEOKELLEVOL Vo ENDel o8 uaTaoToeY Yo
yonon 1 mwinoy. Mix emyelpnoy, TuEO X XUT, XTALTEITHL VO HEYUAXLOTIOLEL TETOLX MOGTY] SAVELGUOD
o0V UEQOG TOL XOGTOLG TOL TAYLOV.

To avabewpnuévo ITpdtuno Sev anattel TV #EPUAXLOTOLNGY] TOV HOGTOVG SAVELGUOL ToL GyeTi{oviaL pe
Toyt oTOLYElX TOL PETEMVTAL oTny ebAoYY ofio not amobépata mov xataonevLaloviot 1 THEAYOVIAL Ge
UEYAAES TTOCOTNTEC GLOTYUATIHG AUOWY] UL oy YOELALETAL EVOL GYUAVTIUO YOOVIXO SLAGTYO TIOOKELILEVOD
va. eMBovy ae natdoTaoy Yo YeY o 1 TwAN o).

H péyor topa epoppolopevy] noMtinn apooboe oTyy Gueoy] entBiouvoy] Twv ATOTEAECUATWY YOTONG
ue 10 obLVOAO Twv yoenpatoowmovoumwy e€odwv. H addayn otov 1p6mo g Aoyiounng mOALTIHYC
avayvoELoNg Twv e€08wv auTwy enneedlel xotd BAo TV YOV OTIYUT| TG AVayvOELoNG Tou c€ddou
OTWE 1AL TOV TEOTIO TXEOLGLAGYS TOL e€6G0L ALTOL (YENUATOOMOVOUO KOGTOG EVAVTL ATTOGRECEWY).

H egappoyn tou avabewpnpévou npotdnov Sev éyet epappoyy otov Optho.

e Toomomoinoy tov AAJIL 27: «Evomompéveg xot ISwxitegeg Owovopunss Kataotdoeign, tov
ATLX.A. 1 «IToot) Egugpoyn tov AJLX.A» 000V apoQd T0 %x0GTOG ATHONG CLUPUETOYMY O
Ouyatoweg stoupieg, xowonpudies 1 ovyyeveig etapieg xot viobétnoy tov avabewoenuevov A.AIL
28: «Evomowmpéveg Owovopxés Kotaotdosig xut Aoytotindg yetotopog yio enevddoslg oe

ovyyeveio».

Me v TepobGa TEOTOTOGY], TO KOCTOG ATHGNG CUUMUETOYWY o DLYUTEMES KaL oLYYEVELS eTapleg Kot

oe novomEaEiec, OTIC ATOUIMEG OLXOVOUIXEC AATAOTHOELS TYG eTatplag, Oev ennEedletal TAEOV omO
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SLavopeg #eEdwv Tou elyay oyxnpatiobel TEw ™V Npepounvia andnTNoNg Twv cuppetoywy. Ot ev Aoyw
Stovopég O xatarywEoLYVTHL TAEOY OTO ATOTEAEOPATH WG €000x Ao peplopata. Me v TpomOTOMOY
avt) emnAbav emiong aAkayéc oto AAIL 36 — Amopeiwon otovxelwv Evepynunol, oto omoio
npootebnuay evdeifelg Yl v amOpElwoY) CLUPUETOYWY, pe Bdon TV enintwoy oty uxboen Béon Twv
ETAULOLOV AOYW TNG OLUVOUNC WEQIORATOV OTIC enevOLOLCEG OE GUTEC ETALEIEC. 2E OTL XPOER TLQ
EMULYELONOELS TIOL YLt TEWTY| PO GLVTRAOGOLY OUOVOUIMEG %ATaoTaoES obppwva pe too ATLXA. wo
TEOXELPEVOD Vo XATHOTEL eLYEEEoTeEY 1) Oadnaciar oLVTAEEwS TwY eV AOYW XATACTAOEWY, Slvoviat
evaAloUTIHOl TEOTOL TEOGOLOPIOUOL TOL %OCTOVG UTYOEWS CLUMETOYWY ot OuyaToeég nar ouyyevelg
etoupleg xat oe nowonpokieg, pe Baorn v edloyn afie TwY CLLUETOY®OV 1] T7] AoytoTny| afio TOL HVTES
elyav PE TO TQOYNYOLUEVH AOVIOTMG TEOTUNA. X& TEONYOLUEVEG YONOEG, AOYWw TYG ATOLGLNG
OLYUENQLUEVWY aTatTNoewy and To [Tpdtuma, ot avéroelg ot ovppetoyy twv Ouyatomy eiyav tov idto
loytotnd yelplopd Omwg ot otV efayopd Twv Buyatowwy pe avayvwpton vrepaflag OTOL NTOY
anepaitrto. H enidpaon and ™ pelwon pag ovppetoyns oe Ouyatomn mov Sev meptéxhele ammAsto
eléyyou, ovayvwEtlOTay T ATOTEAEOPAT TNG TMEQLOSOL TOL TEXYUXTOTOLOVVTIAV. ZOUPWVY, UE TO
avalewonpévo AAIL 27 dheg or awénoeg nor or pelwoels ovppetoywy oe Ouyatomég etapeieg,
avayvwptlovtar an’ evbeiag oto T Kepdhaar pe nopio enidpooyn otny vrepakla not ot anoTeAéoURTA
¢ TeELdSov. Xe TEPINTWoT] ATOAELXG TOL eAEYYOL pag OuyatEnng we anotéleopa pag CLVUARAYNS, TO
avabewpnuévo npodtuno amattel 0 OUAOg Voo TROYWENOEL TNV ATOAVAYVWELGT] OAWY TWV GTOLYELWY TOL
EVEQYNTIMOL, TWY LTOYQEWOEWY %Al TWV WY EASYYOLOWY GLUUETOYWY, OTNV TEéYovow aflo TOLG.
Omotodnmote dwmoivwpo Toepopéver oty npwny Ouyatomy etarpeia tov Opihov, avayvwpiletar oTyy
ebAOYT afio TOL %ATE TNV NUEQOUT VI amwAELaS Tov ehéyyou ¢ Buyatomnc. Képdog 1 Znuid and v
ATOASL TOL EAEYYOL avoyvwElletal ot amoteAéopata TG TePOSov wg 1 Stx@opd ueta€d Twv

cloTPKEEWY, oV LTAOYOLY TETOLEC, UL TWV TOOGKOUOYOV.
b b

o AAIL 39: «Xonpatooxovopuxd Méou: Avayvmpton xot Anotipnon» - Teormonoiney tov AAIT.

39 Yot eEVOLPATOPEVR THQUYWYO OE TIEQITTMOELS AVATUEIVOULONG YOYHATOOLOVOMA®OY HEGLV

H tpomomnoinon tov AAIL 39 anattel ov emyetpnoelc va exttpuoby edv ypetdletat vo Starywpilovy éva
EVOWUATWULEVO THEAYWYO amtd éva LBEISUO YOTUATOOMOVOUIUO UECW OTIC TTEQLTTWOELS AV TaElVOUoNG

EVOG YONIATOOIXOVOIXOD TEQLOLOLAXOD GTOLYELOL TOL ATOTIUATAL oTNY ebAoYY aéia Tov.

e E.AAIJLXA. 13: TTpoyodppata ITiototrag ITehutmv

To TEOYORPUATA TUOTOTNTAG TEAXTMY TOQEEYOLY GTOLG TEAATEG XIVNTEX VO 0yOEALOoLY TEOLOVTX 7|

umnpeoieg pag entyeipnong. BEdav o meldtng ayopdoet mEoidvta 1) vmnpeoieg, TOTE 1) EMLYELQYCY] TOL
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yoenyet award credits «tOvToLgy Tor OTOlL O TEAATYG UTOEEL Vo EEYOEAOEL GTO EANOV TEOG ATOATY|ON
Swpedv 7] oe petwpévy Ty TEotoviwy/vaneeotov. Ta mpoyodupoto autd ddvavtor vor epoppoloviot
and v emyelpnon ™y St 1 ano tito pépos. H Awppnvela 13 umopet vor epapupootel oe Ol Ta
award credits TEOYQAUUATOV TOTOTNTAG TEAXTOV TOL plor EMLYELOYOY] TOQEL V& YOQEYYEL GTOVG TEAdTEG
™S W pepog plag ouvarkaync moinone. H EAAATTLXA. 13 epapopodleton vnoypewtnd yioo neptodoug
nov EextvoLy Ty 7] petd v 01/07/2008.

e AITXA 2 (Teonomnoiney) «ITagoyss mov EExgtmvrar ano v Afia twv Metoyawv» — ITgobmo0sostg
Katoydowong xot Axvoaoets.

H avabewopnorn tov mpotbmov Stevmpwviler 61t wg mpobmobéoelg uatoybowong Bewpobvtar pwovo ot
npobnobéoelg vanpeotag xat oL npobnobécelg aTodoTUNOTNTAC, EVH OTOLOSNTIOTE GANO GTOLYELD TEETEL
vor Ao Baveton oYY HoTa TNV EXTIUYOT TNG ELAOYNG aEloG TWV OYETIXMY TUQOYOV HATA TYV NUEQOUNVIA
TEXYOOCY|G.

H avwtépw tpononoinon epopuoletar and entyetpyoeLg Yo ETotes Teptodoug Tov €extvoby v N Ketd

v 01/01/2009.
e AITIXA 7 (Toomnomoinoy) «Beltwoeg otig I'vwotonomoetg yio Xonpatooucovopusnd Méour

H rpomornoinon oto AITXA 7 ewodyst npocbeteg yvwotomotyoslg oyetund pe v sbhoyn afio xot
TOOTOTOLEL TIG YVWOTOTOOELS AVOPOQUA UE TOV %VOLYO PELGTOTNTAC. Xe OYEoY pe TV ebloyn afia, 7
TOOTOTIOWOY] ATALTEL TV YVWOTOTONGY] PLAG LEQUEYING TOLWY ETTESWY Yot OAX TA YOVUXTOOIXOVOUINA
uéoo oL avaryvweilovtar oty ebhoyn aéin, xabwg eniong Kot GLYXEXQLUEVES YWVWOTOTIOLOELS OYETIUG [LE
OTIOLEOONTOTE PETUPOES PETHED TV ETUTESWY T7C LEQXOYING KAl AETTOUEQELS YVWOTOTOCELS O OYEDY]
ue 1o eminedo tpla. Emnpocheta, tpomonolobvial ol anatTOOUEVEG YVWOTOTOGELG Yl TOV 1IVELYO
QEVLOTOTNTAC GE OYECY| UE TO TOQAYWYO YONIXTOOMOVOUINA EC UL TOL GTOLYELX TOV EVEQYNTIXOL TOL
yenowponotodvta y ) Stayelpon g pevotdotag. Ot cuyrELtinég TApopopleg dev amauteltal va
ToEovotaotoby uabwg avtd dev mpoPiénetar otig petaPatinég Stataéelg g tpomonoinone. H avwtéow
TEOTOTOINGY] eQUEUOLETaL ATO EMYELONOELS YL €TYoteq TeELOSoVg Tov Eentvobv TNV 1] WeTd TNV

01/01/20009.

e AAIT 32 - (Teomomoinoy) «Xgnpatootrovopxs péon: Ilugovsinony xut AAII 1 (Teomonoiney)
«ITegovoinoy, Twv OOVORXKY %UTHOTUCEWY» - Xonputoowovouxd Méow Swbéotpo amo Tov

ndroyo (1 “puttable” peoco).

H rtpononoinon oto AAIT 32 amattel optopéva yonuatoowmovopna péoa dwbéotua and tov uxtoy0

(«puttable») ot LTOYEEWOEC TOL TEOMOTTOLY %ATG TNV EELOTOTOLNGY, vo xatatayboby we T
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Kegpahowo eav mAnpoldvtar cuyrexptpéva xottroe. H tpomonoinon oto AAIT 1 anautel yvwotonoinon
OLYXEXQLULEVWY TIAT|QOPOQLOV avapoEnd pe tor «puttable» péoo mov notataccoviat wg IS Kepdhoto.
Ov tpomomotnoelc Sev gyouvv emidpaoy ot owmovopmnés xataotdoerg touv Opidov. H avotéow
TOOTOTOMGY] SPAOUOLETOL ATO ETUYELONOEIS Yl ETHOIEG TEELOBOLG TOL EenvoLY TNV 7] UETX THV
01/01/2009. O Opirog extupd 6T 10 TTpoTumer Mot oL Sreppnveleg aLTEC Sev €YOLY EPUEOYY OTIS

OLMOVOUUES HATAOTAOELS TOL.

e Tlportuna, tgomomotostg xot SteQurveieg o 0¥, LTAQYOVIX TTEOTLTIAL TO OTOIL BEV £YOLY AXOUL

te0si oe 1oyd xout Sev yovv vrobetnBei.

To oxorovbo véo [Tpotuma nar Avabewpnosg ITpothnwy oddd xot o androvbeg Steppnveieg yroo to
LTREYOVTA TEOTLTIA €YOLY d7poatevbel, T onola OPwe Sev elvat LTOYEEWTHA Y& TG TAEOLOLXLOUEVES
OLMOVOWINEG NATUOTHOELS ML TIG OTOIEG O OLAOG Bev €yet Tpoyevéotepa vtobetyoet.

2ovonting ot avwtepw Ateppnveieg nou [Tpdtuma opilovv ta axdlovda:

e YioOstnon tov avabswonpévor AJLX.A. 3: «Zvvevwoetg Entysionoewv» xot tov avabeswenpsvou
A.AIL 27: «Evonompéveg Owovoprxég Kataotaostg xot Aoylotindg yelolopog yio emevdboetg o

Ovyotouedon

To avabewonpévo AILX.A3 esogyer po oelpd cAoywv OTO AOYLOTIHO  YELOIORO OCLVEVWOEWY
entyeleNoewy ot omoieg Ha ennpedoovy 10 mocd NG avayvwptobeicag vrepakiog, T ATOTEAECRATA TNG
AVOPEQOUEVNG TEQLOSOL GTNV OTOld TEAYUXTOTOLELTAL 7] ATOATY|OY] ETUYELONOEWY %ol Ta KEAAOVTIXG
amoteréopata. Avtéc ot aldayég mepthapBavouy v e€odomoinon Sanavev mov oyetiloviar pe TV
ATOATNOT] ML TNV AVALYVDOLOT] LETAYEVEOTEQWV UETABOAMY oTNy Aoy alar TOL eVOEYOUEVOL TUUNUATOG
(“contingent consideration”) ot amoteréoparto. To tpononompuevo A.AI1.27 anartel cuvadloyeg mov
odnyoby oe alhayéc mocooTwy cvupetoyns oe Ovyotowd vo uxtayweovvtor oty nxbupr, Ocon.
Emmléov, 10 tpomomompévo mpotumo petaBoldet 1o Aoyouxd yewoopd yo g {nupleg mou
npaypatonotodvtat and OBuyatowmy etarpeior nxOmg ot amd ™y anwAeta Tov edéyyov Buyatowng. Oleg
oL aAAYEC TV avwTépw TEOTOLTIwY Do epappootodv pelhovind xor Oo emnpedocovy pelloviinég
ATOUTNOELG KoL GUVOARXLYES e PeTOYOoLS petodmeplag.

To avabewpnpéva TEOTUTA CVOLUEVETAL VA ETYOEXGOLV TY AOYLOTIXY OVTLUETWTIGY] OCLVEVWOEWY
EMUYELONOEWY UEAAOVTIXGOV TEELOBwY, v 1 emidpaoy auty Ou extiunlel Otav avtéc ot cvVeEvwOoELS
npaypatonomBody xat epopuoletar and enyeLRYOELg Lo TVl TEQLOBOVG TOL EEXIVYODY TNV 7] UETA THV
01/07/2009. Nwpitepa epapuoyn e Aweppnveiag evlappdvetor apnel 10 yeyovog owtd  vo

yvwotonoteitar otg Enednynuatinéc Xnpetwoerg towv Owmovopunwy Kataotdoswy g entyeipnorng.
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e AAIT 39: «Xgnpatootxovopuxs Méow: Avayvigion xour Anotipnon» - Teornonoiney tov AAIT 39

Yo aTotyeio ToL TAYEOLY Tig TEobToBEcElg Aoytatinng avTioTaduong

H tpomnonoinorn tov AAIT 39 anocaynviler Oépota Aoytotnng avtiotdOpiong ot To GLYAEXQLUEVR TOV
mAnOwetopd xat tov one-sided uivduvo evog avtiotabutlopevon otoryeiov.

Ot tpononooerg oto AAIT 39 epappdloviar and emyelpyoeLg Yo eTNoteg TeELOSOLE TOL EEXVOLY THV
N petd ™y 01/07/2009. H epappoyn mg teomonotnong Sev avapéveto v €yet ouotwdn entdpaor otig

OLMOVORINEC A TaOTAOELS TOL OWilov.

e AAIT 32-(Toomomoinoy) «Xonpatoowovopxs péou: ITagovoiaony - Tofwopnon Exdoceswv

Axowpdrtwv oe Metoygs.

H Tponomnoinon avabewpel tov 0ptopd g YeNpatootovounns vroyeswons oto AAIT 32 pe oxonod
™MV TaEVOUNOY] HATOLWY SIUAUWUATWY TEOXIPEGYS 7] SIMALWUATOV XYOEAS LETOYMV (TOL AVOPEQOVTOL
pocll wg «dnanopota (rights)») we ovppetoynovg tithovg. H tpomonoiney eivar vroypewtiny] yio etnoteg
neELoSoug mov Eentvody ™y 1) peta amo v 11 Defpovapiov 2010. H epappoym g tpononoinong dev

QVOLUEVETAL VO EYEL ETLSQNGY] OTLG OOVOIES KA TAGTAGELS TOL Opilov.

e  EAAITXA 15: Zopgpuvieg Kataoxsung Astvitwy

Znondg g Atepunveiog 15 eivar 1 oy 0d7ytdv avopopns pe tor axdiouvbo 3o {ntipata:
e AV Ol CUPPWVIEG NATAOAELTG ANWHTWY EUTITTOVY 0T0 Tedio epappoyne tou AAIT 11 7 tou
ANAIT 18.
o [lote Oo meémer vo avaryvwpiletar 10 0080 MOL TEOULTTEL AN TG CLUPWVIEG XATAOUELHG
ALY TOV.
H nopovoa Atepurnveio epoppoletor ®otd TV AOYLOTINY] avaryvmELoT] Twy 008wV %ot TV OYXETLLOUEVLY
ue owtd €OSwY, TWV EMLYELONOEWY TOL AVUXAXUBAVOLY TNV UATAOKELY] onvTwY eite amevbelag cite péow
LTEQYOAGBwWY.
Ot ouppuvieg Tov evigooovtar 670 edio epuppoyns g Ateppnveiag 15 eivar ot cupgpwvieg nataonevyg
oatvntev. Bmmpocleta ¢ xataorevyg oatvitwv, ovtob ToL eidoug Ol CLUQWVIES WUTOQEEl va
nephapBdvouy v naEddoa st dAwy ayadov 1| LTYEEGLGV.
H EAAIIXA 15 «Zoppowvieg Koataoxsung Antvtov epoouoletor and TG ENUYELONOELS Yo ETVOLEG
TepLod0oug mou Zexvoly v 1 petd v 01/01/2009. Adhayés otig hoyrotinég mokitinég avoryvwplloviot
obppwva pe doo opilovtar oto AAIT 8. Zopgwve pe tov Kavoviopud 636/2009 g EE, ov etongeleg
epappolovy v EAATTXA 15, 10 apyotepo and v nuepopnvie vapéng tou THTOL OOVOUILOD
£1oug Toug Tov aEyilet petd g 31 AexepBpiov 2009.
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e EAAITXA 16: AvtuotaOpiosig KaOuong Emévdvong os Emystonpotiny; AQuotnototnto To

E€wtepizod

Ot enevddoelg o8 ETUYELONUATINEG SQAOTNELOTNTES TOL eEWTEQIMOD UTOQEL VO KATEYOVTAL GPECK AT Midt
unTEmY| enryeionor 7 éppeca amd ndmoa Buyatemy ™. Xuondg g Aepunveiog 16 elvar 1 mapoyy
no0od1ynong oyetnd pe 11 Yoon twv avtiotadplopevey uvShvwy %ot T0 T0GO TOL EYEL AVAYVWOLOTEL
oto avttotaplopevo oTotyelo yla T0 OToLo €yel TEOGSLOPLOTEL G [ia OYECY] AVTLOTAOULONG, KL TO TTOLL
TOOK TEEMEL VA  OVOXATXTHOCOVTOL Oond (Ol EQYHAXLX OTH ATOTEAEOUXTE WG TQOCUQUOYVES
avaratatagng, pe ™ owdbeon g emystonpatiung SpaotnodtTag ToL e€wtepwob.

H Awepurnveio 16 spoppoletan and pio envyeionom, n onmola avtiotodpilet Tov ouvodlhaypatind xivduvo
nov mpogpyetat amo pio xabapy emnévduoy oe emystpnpoatiny] SpaotnEdT T Tov e€wTeEoL Mot
emSiwnet voo xaAbPet Tig mpobnobéoelg g Aoytotung avtuiotdbutong, cdppwva pe to AAIT 39. H
nopovon Atepunveior epopudletar udvo oe avtotabpiosic nabupowv enevddoswy oe emUYElEMUXTINEG
Spao1nEtoT1eg 010 e€wTePnd, evw Bev €yel ePuEPoYY ot dAlOLS TOTTOLG AoytoTinyg avttotdduiong,
OTWG ylor ToEaderypa yto avtiotadpioetg ebAOYNG aflog 1) THHELHWY QOWY.

H EAAIIXA 16 «AvuotaOuicerg Kabapne Emnévdvone oe Emyeionpatnn Apaotnoidmia touv
Eéwtepwob» epoppoletoar amd emvyetonoelg yloe etnoteg neptodovg mov Eentvodv v 4 peta v 01
OntwBon 2008. Xopgwva pe tov Kavoviopo 460/2009 e EE, ot etoupeleg epappolovy v EAATTXA
16, 10 apyOTEEO ATO TNV NPUEQOUNVIX EVXEENG TOL TEWTOL OOYOUIXOD ETOVG TOLG TOL EYILEL PETd TIg

30 Tovviov 2009.

e  EAAITXA 17: Awvopés py Tapetoaxmv oTotysiwy Tou eve@yntieobd atouvg IStoxtnteg

Otav pla emyeipnon mpofaivet o1y avoxoivwoy] Slavoping ot €yel TNV LTOYEEWOoY Vo Otoveljet
otovyela TOL EVEQYNTIHOL TIOL XPOEOLY OTOVC LBLOXTNTES TG, Do MEENEL var avaryvwEilel pio LTOYEEWON
VLot XUTG TO TAYOWTEX UEQIOUATA.

2nomodg ™ Areppnvelag 17 eivar 1 mapoy” odnymy avapopwd pe 1o Tote Ho meenet pio emtyeipnon va
avayvwpilel to peplopata TAnewtén o nwe Oo meémert vo tor petpa nabwg xon, 10 mwg Oo mEémer
LoyloTironotel TG SlapoEeg heta€d g AoytoTnng aélag TwV OTOLYElWY TOL EVEQYTIMOL TOL SLVEULOVTOL
not )¢ Aoytotiny] aflar Twv TANEWTEWY UePIopdToY OTay 7] entyelpror cfophel To PeplopaTa TANOWTEN.
H Awppnyeio 17 «Awvopeg pn Tapetanwv 2tovyeiwy tou Evepyntnotd otoug 18tonthtery epopuodleton
ano TG ETYEENOES PEAhOVTIXG yloo etnoteg TeEtddoug mov Zexvovy v 1 petd v 01/07/2009.
Soppwva pe tov Koavoviopd 1142/2009 e EE, ov etonpeieg epappolowy v EAAIIXA 17, 1o
aEYOTEQO ATO TNV MUEQOMNVIX EVoEENG TOL TEMTOL TOLG OWOVORLOL EToug mov aEyiler petd g 31
OntwBpiov 2009. Nwpitepn spappoyn e Ateppnvelag emtpénetal apxel 1] EntyEipyo?] Vo YWWOTOTOLEL
10 yeyovog auto otic Eneénynpatinée Xnpewwoetg tov Owmovopnev Kataotdoewy xat tantdoypove va

epappolet 1o AITXA 3 (6nwg avalewpnOnxe 1o 2008), 1o AAIT 27 (dnwg tponomotOnxe tov Mato tou
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2008) now 1o AITXA 5 (6nwg tpomonoOnue and v napovon Aeppnveia). H avadpopmnr epopopoyn
¢ Aeppnvetog Sev emtpenetat. H Siepurnveio Sev eivar spopuodoturn otov Opro.
e EAAITXA 18: Metagopég ototysiny eveyntixod amno ITeldteg

H Ateppurnveior 18 epappodletar ®0pieg OTIG EMUYEIQNOELS 7] OQYIVIOUOLS XOWNG WPEASING. LHOTOC TG
EAAITXA 18 anocaynvilet 1t anattoetg twv AITXA oyetnd pe 11 obppwvies ®atd Tig omoleg pa
entyelonoyn AapBaverl amd éva TeAXTY TG HEQOG EVOWUXTWY Taylwy ( OWOTESN, NTNOLINEG EYUATAOTATELS
7 efomhopd TOV omolo 7 emyeipnon Oo mEémet vo yENOLUOTOW|oEL ElTe PE OXOMO O MEAXTYG Vo
AMOTEAEOEL HEQOC EVOC SIMTLOL 7] e OXOTO O TMEANTY|C VO ATOUTYOEL GLVEYY TEOCBACY, OTY] TaEOYY|
ayaBwy 1 vaneeotwy (OTWG Yo TUEASELYUA TXEOY Y] NAEUTOLOROD 7] VeQOD.

2le OQLOWUEVEG TEQITTWOELG, o etyeionon AapPBovet Letpntd and Toug mehdteg ¢ o omolo Do mEémet
v yenotphomotn0ody yla TNy amOATYOT] 1] TN UATUOAELY] HATIOLUG EYAATAOTACYC € OXOTO T1] DlacLYSEo
TOL TEAXTY] P TO SIATLO 7] T TaEOYT ASIAAEITTNG TEOCRroYg oTo Sintvo ayabwy N vaneeotwy (1] ot
ot Svo tavtoypove). H Awepunvela 18 amocaynviler ti¢ nepimtwoelg notd ¢ omoieg mAnelitar o
OQIOROC TOL EVOWUXTOL TAYIOL, TNV AVXYVOQLOY] XAl ETULUETENOCY] TOL aEYMOL xbdotovs. Emmigov
npocdlopilel Tov TPOTO pe Tov omoio pmogel v yivet 1) e€anplBwor g LTOYEEWSTS Yo T TUEOYY] TWV
AVOTEQW LTNEECLMY e AVTHAAAYHA TO EVOWUATO TAYLo %xafmg uot ToV TPOTO avayVOELEYS TOL eGS0V
%0 TY] AOYLOTINY] AVTLLETOTILGY] TOV ETOTTWY TOL AU BAVOVTOL ATIO TOUG TEARTEG.

H EAATTXA 18 «Metapopéeg otoryeiwy evepyntnol anod lehdtecy epouppoletal amod Tiq emtyelOnoets yla
TETOLoL eldoug petapopes Tov TeayuatonotOnuay petd v 01/07/2009. Zougpwve pe tov Kavowiopo
1164/2009 ¢ EE, ot etoupeleg epappolovy v EAAITXA 18, 10 apydtepo and v nuepopnvic
evapé€ng TOL TEWTOL TOLG OWOVOUIXOL €Toug Tov aEyilet wetd Ttg 31 OxtwPeiov 2009.H Siepunveia Sev

elvon epappootr otov Owho.

e IIpotvna, TQomoTtOMoElG %ot Ste@unveieg o8 NOY LTIXQEYOVIX TEOTLTIA TX OTLOIL BEV EYOLY AHOMX

te0si oe 1oyd xou Sev yovy viobetnlsi and v E.E.

Emnhéov, 1 AXAIT éyer mpoywoenoet oty éxdoon twv mapaxdtew véwv AITXA, tpomonomoewy nat
Steppnvelwy to omola eV Vot LTOYEEWTIUA Yot TG TUQOVCLALOUEVES OXOVOUIMES HATAOTAOELS UL TO
omolo HEYEL TNV MUEQOUMVIX EXS00NC ALTWY TWY OOVOUIMLY XATXOTXCEWY Sev elyay vtobetn el amod

v EE.

o AITXA 9: «Xgnpatootxovoprxs Méoo»

To AXAIT oyeddler vo avtnataotoet Anews 10 AAIT 39 « Xonpotoowmovoumd péoa avayvmLon

not amoTipnony xate 10 teAog tou 2010, to onoto Ou telel oe epappoyy yw eTHolEg OOVOIKEG
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neptddoug o Eenvouy v 1 Iavovapiov 2013. To AITXA 9 anotelel v 010 6TG810 TOL CUYOALLOD
oyediov avtnatdotaong tov AAIT 39. Ta Baona otddia xouvy wg e€yg:

1o otddro: Avaryvmptorn not anotinyon

20 otadio: Mebodoloyia amopeiwong

30 otddio: Aoytotny avuiotabutong

Euniéoy éva emmiéov oyedio npaypatedetar pe ta OEpata Tov apoEonY aTY SO AVAYVOQLOYG.

To AIIXA 9 otoyeber o1 peiwon T TOAMTAOKOTNTAG OTY AOYLOTINN  OVTLUETOTLOY] TWY
YONUATOTUOTOTINGY  UEOWV  TXEEYOVING  ALYOTEQEC  XATYYOPIES  YOVILXTOOLMOVOUIM®V — GTOLYELWY
EVEQYNTIMOL Mot (i oYY pe Baon mpooeyyton ywx v tafwopnorn tove. Katd to véo mpdtumo, 1
OLMOVOQINY] OVTOTNTX TaEVOPEL Ta YOYUATOOMOVOUIUG OTOLYEl EVEQYNTIXOL €ite 0TO XMOGRBEeCoUeEVO
%007T0G el1e 0TV ebAOYY abio Baoet

o) TOL ETWYELQYUATIHOL LOVTEAOUL TNG EMYELQNOC Yo TY] DLAYELQLOT] TWY YOYUATOOUOVOULIU®Y GTOLYELWY
EVEQYYTIXOL, %Al

B) twv xoeoxtnEloTIXGV  TwY OLUBATOV TAUELHXGY  QOWY TV  YOYUXTOOLOVOUIUGY GTOUYELWY
eveEyN oL (av Sev gyet emAéel Vo OPLOEL TO YOVILXTOOMOVOUIMO GTOLXELO EVEQYNTIXOD OTNY ELAOYY
oflo HECW ATOTEAEOUATWY).

H dmapén povo dvo natnyoplwy - anocBeopévo xdotog xat evroyn afio — onpalver ot Oo amoteiton
HOVO EVO LOVTEAO ATIOUEIGYG OTO TAXIGLO TOL VEOL TEOTUTOV, KELWVOVTAG ETGL T1Y TOATAOKOTYTX.

H enidpaon and v epappoyn tov AXITA 9 afioloyeitor and v emyeipnon nabog avopévetat va
vrapyet enidpaoy ota I8 Kepalouwo sat tor amoteréopato and 10 enyeloNUatind Lovielov mov Ou

Stahe€et 1 emuyelpnor yla 1) SLXelELoY] TWY YO IXTOOUOVOUIMMY GTOLYELWY TOL EVEQYNTXOL TVG.

e Toomnonomoetg oto AITXA 2: «ITagoyés mov séuptavtor amd v afio TV PETOYMY»

To AXAIT npoywenoe oe endoor tponomoinong tov AITXA 2 avaygopwd pe 1ig ouvbiureg enévduorg
0L neohaiob obVTEENG nat g anbpworg tov. Kavéva amd to TwEve TEOYEUUNTH TAYOWRMY
Baowlopevwy oe ovppetoywolds tithoug Oev emnpedleton and Tg teomomooelg avtés. H Awoinnon
enttpd 6T ot Tpomononaetg tov AITXA 2 8e Oa éyovv enidpaon otig hoytotinég moltineg tov Opiov.
O tpononooeig oto AITXA epappdloviat and entyelonoels yLa ETHOLES TEELOSOLE TOL EEXIVOLY TNV )
pete v 01/01/2010. H epappoyn g teomoTOincng Bev avapévetan vo €yet emidpoomn oTig

OLMOVORINEG A TaOTAOELS TOL Opilov.

e Tpomomnoinoy oto AITXA 1 «AITXA ITpwt Egogpoyi» - Emnpocteteg E€uipéosts yie Etougieg
mov Egappofouy oo ATTXA yx IToawty Poga

H rtpomnomnoinon mapéye caipeon and v avadpopwt spoppoyn twv AIIXA oty empétornon
oTOlYElwY TOL EVEQYNTIMOL OTOLG TOMELS TeTEehaiov, Yuowol aepiov ot pobwoewv. H tponomnoinon
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epoppoletal Yoo eTNoteg AOYLOTIMEG TeELOdoLg Tov EeutvoLy ™ 7 petd v 1 Iavovapiov 2010. H

TpOTOTNOINGoY Sev eivat eQuEUOGLUY oTlg epyaateg Tou Opilov.

e E.AAJILX.A.14 (Toonomnoinon)- «IIQomAnowpeés eMAYIOTOV XEQUARIANDY XTTAITYCEWYN

H Toonomoinon éytve yio voo dpel TOV TEQLOQOWO TOL ElYE [l OVIOTNTA GTO VA oavayvwEloet éva
otoryelo TOL eveEYNTHOL TOL TEOEXVTITE antOd e0EAOVTINES TOOTAY|OWIES IOV EUOVE TIOOG EVAL TOOYQULULA
THEOY®WY TEOXELLEVOL Vo uaADPel TG eldyloteg xe@oiatoaxés vroypeewoelg touv. H tpomomoinon
epappoletar o etnoleg Aoylotnég meptodovg mov Eentvoby v N petd v 1 lovAiov 2011. H

Steppnveia Sev eivar epappootpy) otov Optho.

e E.AAILX.A. 19: EEdplnon Xonpatoowovopxny Yroypewoewy péow Toppetoyav Tithwy

H Aweppnveia 19 e€etalel 1o Oépa ¢ AOYIOTINNG AVTLHETOTONG TWY TEQIATWOEWY OTAY Ol OQOL LLAG
YONUATOOHOVOUILNG VTIOYQEWGYG ATOTEAOLY AVTIXELUEVO ETAVUSIATQAYUATEVGNG KL (G ATOTENECUA 1|
ovtom o endidet petoymodg TITAOLG OTOV ToTwTY Yoo va e€oPioel 10 OLVOAO 7 WEEOC TYg
YONUATOOWMOVOULIUNG LTOYEEWONG. TEToleq oLVIAAAYES avapépeTal PEOIMEC QOPEC WG  XVTOAANYES
KYOEWOTIMOY — GULUETOYIMOV TITAWV» 7] CORPMVIEG AVTUANXYYG UETOY WY, UL 7] GLYVOTNTA TOLG XLEXVETAL
NOTA TY) SLEEUELX TN OLMOVOUINYS XOLGY|C.

ITow and ™ dnpooievon ™ E.AATLXA. 19, vanoye onpovuny, momthopoppia oty AOYLOTIAN
QVTLHETOTLOY] XLTWY Twv ouvaddaywy. H veo Awcpurnveio epappodletonr yioo Aoyotinég meptodoug mou
Eentvoby v N pete v 17 TovAiov 2010, not emttpéneton 1 nowEY vrobéTyo.

H Aweppnveia 19 apod povo 1) Aoylotiny] Tou 0gethéty] oe 1€Toteg avtodhayes. Aev gyet epaopoyy otay
7 TOTWTYG elva €MOYG RUECOG 7] EUUECOG UETOYOG %Ol EVEQYEL LTTO TNV LBLOTNTA TOL, 7] OTAV O TUOTWTNG
7oL 7] OVTOTNTO EAEYYOVTOL ATO TO IS0 HEEOG N WEQT] TIOLY ML PETH TYY CLVOAAXYY Mot 1] ovola NG
ouvohhayy|c TeQthapBavel SLavOUTC *EPUAIOL antd 1] 6Ty OvTOTNTX. XOYULAXTOOMOVOUINES UTTOYOEWOELS
nov  efophobvtal pPECW EXSOCYG CLUPETOYIMOV TITAWY GCORPWYVY We TOLG CEYIMODG OEOLG NG
YOMIAUTOOHOVOULMYG LTIOXEEWOTC &lvat eMioYg eEXTOC Tedlov epaEUoyNS ¢ Atepurnveiag.

H Awppnveia 19 amowtel and tov ogethéty) va aviipetwnilel AOYLOTHE TNV YOTIATOOMOVOUIAY
vmoYEéwon Tov éyet eopinbel pe ovppetoynodg Tithovg wg eéng:

* 7] €800 GUPUETOYMOV TITAWY OTOV OYERETY Yl eEOPAN O UIKG YOYUATOOMOVOUIUNG DTOYEEWTYC )
EVOQ TUNUATOS JING YOTUATOOMOVOUINTG LTTOYEEWGNG Elvat 1] avTaddary?] oL nataBdAdetar cOPPWVR pe
™V mapdyeapo 41 tov AATL 39 7 ovtoTTa EMPETE TOLG GUUMUETOYHOVE TITAOLG TOL ExBidoVTaL GTNY
ebAoy aéla, extog eqv Sev pnopel va emipetonlet afomota

* eqv 7 edhoyn ofle TwV OLPUETOYM®Y TITAWY Sev pmopel v empetonlel oéiomota, toTE

yonotponoteitat v edbhoyy aioe g YONUXTOOMOVOUINYG LTTOYEEWCYG oL eyet e€opAnDel
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* 7 Stopod petad g AoytoTung a€lag TNG YOUATOOMOVOUITG LTTOYEEWSNG TTOL EOPAELTAL %ot TOV

AVTOIANGLYILOTOG TTOL naToBaAAeTOL ovaryvwpileTon oTo ATOTENECRATA.

¢ Emoteg Behtiwoetg 2009

Koata 1o 2009 n IASB npoéfn oty éxdoon twv ethotwy Bedtiwoeig ota AITLX.A yix 10 2009 —pua
oelpa mpooopuoywy oe 12 Ilpdtuna — mov amotekel PHEQOG TOL MEOYEAUURTOS YL ETNGLES BEATIWOELS
ot [Tpotuna. To mpdyoappa twv ethotwy Bedttwoswy ¢ IASB otoyever oto va mpoypatomotobvrot
amaEait)Teg aAk& un emelyovoeg mpoocappoyes oe AILX.A. ta omola Sev Ba amoterécovy pépog
AATOLOL UEYAADTEQOL TEOYEAUMUATOS avabewonoewy. Ot TeplocOTEQES TEOCUOUOYES EYOLY NeQOUN VI
evapéng toybog y Tg etoteg yonoeg mov Eewtvodv v 1 peta v 1n Iavovapiov 2010 eve
TQOYEVEGTEQY] EPUOILOYY] TOLG ETUTOETETAL.

O ‘Opthog Sev éyet oxomod vo epappooet naveve and o [Tpotuma 1 g Ateppnveleg vwpitepa.

Me Béor v vrapyovon dopy tov Opidov xat Tig Aoytotinés moltineg nov axorovboldvtar, n Atoinnon
Sev avopével onpaviinég emtdpaoels (EXTOC av oVapEQETal SLUPOQETIUG) GTIC OLUOVOIMEG UATUOTROELS

Tou Opidov amd ™V epappoyy Twv avwtépw ITpotdnwy xat Stepunvel®v, OTHY ALTH XATACTOLY

eQaOUOCLU.

8.2 Inpavtind I'eyovota

H éxtoantn Fevinn) Xovékevon tov petoywy g Clear Channel Xoidepévog A.E.B.E. mv 21/12/2009
amopdotoe v Aor not exxabapion g ouvdedepevrc etarpeiog Clear Channel Xaidepévog A.E.B.E.
AMOyw U avovéwong g odpaong pe tov Aebvy] Aspoituevor ABnvev ot tov optopd exnabouptot.

H ofic utnong g ovppetoxng avépyetar oe € 3.657.030,34 , evw pe Pooet v emotoly] Tov
exnoapLloT!| TO EXTIUOUEVO TOCO ETOTEOYNG XeYuAxlov pe TNV oloxinowon ¢ exnabddplong Ou
avérlet ota € 2.200.000,00 T tov Aoyw avtd 7 etatpela TEOYWENOE O aMOpelwoy g oflag NG
enévdvong natd € 1.457.039,34 npooappoloviag ™y akio g ovppetoyng ota € 2.200.000,00 .

Y1¢ 10/03/2010 1 'Extaxtn Fevind] Xuvéhevon g ovvdedepévng etoupetog Clear Channel Xoidepévog
A.EB.E. amogaotoe v pepn emotpoyy negalaiov mpog toug petodyouvs mocol € 1.200.000,00 ex.
Amo 10 emotpepduevo nocd oty Xaildepevog A.E.B.E. avuotoryodv € 588.0001,75. H etoupeio

TEOYWEY|OE O8 AOYLOTIXOTIONGY] TG AV TEQW ATALTYOYG OTLG OOVOULIXES HaTaoTdoetg T¢ 31.12.2009.

8.3 Avtuixeipevo AguotnoLoTyTag

H Erapeix Spaotrptomoteitar 0Tov ¥AAS0 TwV  yoapmMey TEYVRY, xuvplwg oty BARdda not
BeuTEEELOVTLG 0TO e€WTEPIMO, UOL CLYXEXQLUEVE OTOV TOMEX TYG eXTOTwONG. Eidindtepa, 1 Etoupeio

npowbel ta androvba npotdvia:
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A. OFFSET 'Evtona / BifMa

Kabe cidoug évtvmo nor PiBAio Omwg eival amoloylopol YENoEwS ETULOELWY, OLXQYULOTING EVTLTIX
(TolmTLY A MUl TETOATTLY ), UKOTES, VIEQOAOYLY, HATXAOYOL, XXKOTES, TOLELOTIMOL 0N yol, BtBAio Téyvng,
evleta epnuepidwy ual mepLodinwv, evnuepwtind Sektio, céwpuila TeELOSUWY KXl OTOLSNTOTE ALY
epappoy oe Yoot emiong yio agpioeg xdbe peyeboug, uéyot xat yryavtoupiceg oL ONoleg *TOCKOTOBY GTY)

SLoprpLon xat TEOoBOAY TEOLOVTWY.
B. ITpotovta Pmypromng extbnwong

To npotdvta Yrpronng extbnwong (digital) xakdmtouy emupaveles UMEMY aARe xot Peydiwy SloTdoewy
(M péytot Sdotaoy ¢ extOTwoNg avépyetat oe 5 x 50 pétpa ywplc évwon, eve evavoviag Lo )
TEQLOGOTEQN MOUUATLO ONPLLOLEYOLYTAL ELOLAAQLTEG EXTUTWOELS UEYIAWY OLLOTAOEWY), TXOXYOVTOL WE
vrepabyyeoves Ynpranés uebodovg now avelitnlo yoopata mEoopeépovtag 4 YOV avToYY OTIC TLO
Svoroheg natpinég ouvifrec. Extonwmvovtat oe Stapopa vlxd Omwg xaoTl, Btyddto, avtondAnTo, nopPa,
Do, HoxETa ¥AT. not TEOOELILOVTAL Yot SLAPOPES YOYOELS AVIAOYA UE TIC ATOULTYOELS TWV TEAXTMY,
peto€d twv omolwv: vmaibpx Swxpnuiotny] mEoBolt], ewmoctnéc napepPaoeg otov eéwtepwd o
eowteowd Yoo xtplwy  (Méyepo Movowng Abnvev, Ebvun ITvaxobnurn, x.a.), Brroiveg
AUTAOTNPUATWY, oOANTIMEG eynataotdoets, onnvind OeaTEM®V E0YWV ol THAEOTTUMY TROAYWYWY,
npoPoln ot TEOMEL, Tpaiva, exnbectand mepintepa %.o, pe 0TtdY0 T StapnutoTnt] TEoRoiN nar TEowHNoN
TV TEOLOVTWY Twv Telatwy Toug. Ta npotovta Yrplanyg extdnwong napdyovtat and ™y Etapeio xat ev

ouvveyela mpoopilovtat yro v EAAnvinn ayopda 7 e€dyoviat oe ywpes e Evpwnainne Evwong.
I'. IMTpotovta Metakotumiog

Toa mpotovia petafotumiag, mov evtog tou 2001 Eexivnos va mopdyer 1 Etugela, mpooypepovial oe
peyareg extunotinég Staotaoetg 1,6 X 3,3 p. H extuomwtun unyovy petafotumiog anotelel 1 povadnn
TeVTaYEWRY] pnyavn oty Eddada xar ta Badudvio. To yoopato g peta€otuniog eivar ovelitnho pe
povadiny| avtoyr ato XEOvo xat Ti¢ xaEég ouvbnmes. Extunomvovior oe Stdpopo LAMA, avdAoya pe Tig
ATMALTYOELG TOL TEAKTY), OTwg YxETl, PVC, dpaouc, ¥AT. eV TOOGYPEEOLY TOWIAEG EPXOUOYES TOCO
SLUPNULIOTINEG OO0 UL YENOTIMES, T.Y. TEOIOVTa out - door (UETHPOEIME UECX, OTUOELS AEWPOQELWY),
Yot stands yi tono0etrom @uAkadiny, BiBAiwy, 7] yio amobirevuon avtinetuevwy.

Or otpatnyot ooyl mov xet 0éon 1 Stoiunon g etupsiag XAIAEMENOX A. E. B. E. , éyovtag
umoYn Ot SpaoTnpLomoteital oe éve LBLaiTeEa aVTAYWILOTING ¥AGdo miotebet Ot B g Sacpakicovy

otafepr) nepdopodpa avantuélant] Topeia.

2nuetwvetat OTL 1 etopela eivar pio and Tig mAéov afldloyeg etonpeieg TOL SEAUOTYELOTOLOLYVTAL GTOV
7AEO0 TWY YOUPIMOY TEYVOV UL CUYUEUQLULEVE GTOV TOPEN TWV EXTUTWOEWY, TXEOLOLALOVTAG TaYLTATOVG
ovlpolde avantuéng. Avtd ogsileton KQEVOS 0TV HOXQOYQOVY] EUTELRIX TWV QOQEEWYV TNG OTO
OLYUEUQLUEVO GVTIMELUEVD TNG OYOQRRS Xl OPETEQOL OTOV EVTOV ETEVOLTING aVATTLEIHUO YOULEAUTYON
me. H Eroupsla, and ) obotaoy 1ng, €yet TEaypatomooet enevdboelg onpavitmod Ldoug oe
unyevoroyno eomitopd not avlpwnivo Suvapind pe Baotndtepo 61dY0 TNV TEEALTEQW AvATTLEN T7|C.
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Kbpor o160t ¢ XAIAEMENOZX A. E. B. E. anotehoby 1 Siat9)onom g avayvepiotnoTTog 1o
MG EUTLOTOCLYNG TV TEAXTWY OTO OVOou TG etapeiag oe VYNAL eninedo, SLoYIAOY TG TOLOTYTAG
TWV TEEYOUEVWY TOOLOVIWY, LHOVOTOLNGY] TwV OLYYEOVWY ovaryx®y, SLebELVOY] TG TEAXTELUNC Paong

7ot ToL PeELSlon ¢ ayoEag, naltpwon g etanpeiag otg tpwteg Héoelg Tov xhadov.

8.4 IThaioro Katagriong twv Ouovopnav Katootdoewy

Ot evomOmMLEveg OWMOVOILIKEG UoTHoTdoELS, ¢ Xaidepévog A.E.B.E., eyouv cuvtaylel odppwva pe to
Awebvr; Aoyotina TTpotuna. O evomotnpéves omovouines xataotacelg eyovy ouvtaylel pe Baorn v
QY] TOL LOTOEIMOL %OGTOLE, OTWG AVTY] TOOTOTOLELTAL E TNV AVATQOCXAQUOYY] YNTESWY 1ol UTLOLWY,
YOMUATOOWMOVOUIM®Y oTolYelwy SlxbEotpwy TEOC TOANGY %ol YONIXTOOIMOVOUIMMY ATULTYOEWY UL
LTOYEEWOEWY (CLUTEQIAXUBAVOUEVWY TWY TXOXYWYWY YOTIUATOOMOVOUIX®Y GTOLYElwY) ot ebAoyeg afleg
UECW TOL ATOTEAEGUATOG.

H obvialn owovopummy xataotdoswy odppwve pe 1o Awbvn Tpdtume Xenpatoowovopung
ITinpogopnone (AITXA) anattel 17 yp7on Aoyotnwyv extunoswy. Eniong, amattel v xplon g
Slolunong %aT® TNV EPUOMUOYT TWV AOYOTIMGV aQYwv Tov opidov. Ot mepmtwoel oL Omoieg
nepthapuBavouy peyaddtepo Babud xplong nat TOATAOKOTNTAG 7] Ol TEQITTWOELG OToL ot bobéoelg Ko
Ol EXTIUNOELC ElVal OMUOVTIXEG YL TIG EVOTOLUEVEG OWOVOUIXES MATUOTHOELS, TeQAapBdvovtal oty
onpelwon 10.5.4.

To 2003 o 2004, exdo0nue and 10 XupBoolo Awebvav Aoyotnwv [Tpotdnwy (IASB) pa ostpd amod
nouwvovpte: Atebvy) [Tpotuna Xonpatoowmovoumne Iinpopoenone (AITXA) now avabewonuevae Awebvy
NAoyownd [Tpotuma (AAIT), 1o omoio oe cuvdvoopd pe tor W avabewpnpéve Aebvy Aoyioting
[Mpotwna (AAIT) 1o omolar exd6Onmoav and v Emtpomnn Awbvav Aoyotxwv  I[Tpotdnwy,
npoyevéotens tou XupPovkiov Awbvaov Aoyotxwmv [Tpotdnwy TASB, n omoio avapépetor wg "the
IFRS Stable Platform 2005". O opthog epappolet 1o IFRS Stable Platform 2005 and 1 lavovapiov
2005.

8.5 Aoyotineg Agyés
8.5.1 Inpavtieég Aoyotinég xoioels, extipnoelg xot vrobeosts.

H npoetotpacio twv owmovoummy xataotdoewy odppuve pe to Aedvn TTpotuma Xenpotoomovopnng
[Tineoywopnone (AITXA) anattel and ) SlOUNOY] TO OYNPATIONO KELOEWY, EXTIUNOEWY not LTOOECEWY
ot omoieg enrpedlovy 1o SNUOCLELUEVE TEQLOVOLOUSR OTOUYELX %ol TIC LTOYQEWOELS TNV MUEQOUNVIK
obvtalng owovopmey  uxtaotoewv. Emnpsalovv emiong TC yYWOTOTOWMOES Twv  eVOEYOUEVRV
ATULTOEWY %ol LDTOYQEWCEWY TNV MHEQOUNVIA GOVTAENG OWOVOUIMGY UXTOOTAoEWY nabwe uot To
dnpootevpéva Tood ecodwv nat eEOdwv xaTd TG TeELOSOU . To TEAYUATIUG ATOTEAECPATA EVOEYETAL VO
Stapépovy and avta Tar omoia eyouvy extpnbel. Ot extipnoetg xat ot xpioetg Paotloviat 6TnV elrelpio TOL
ToEehOVTOg UL 08 GANOLG TXERYOVTEG, CLUTEQIAXUPBOVOUEVWY %Al TWY TEOCOOMMY Yot UEAAOVTING
yeyovota to omoio Bewpovvtal Aoywd oTig cuynexptpéveg ouviireg, eve enavaéloloyobvtal cuveywS Ue
NV YENOLULOTOINGT OAwV Twv Stabéotuwy TAnpopoptay.
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Koioeig

Ot Baonég nploetg mov mpaypatonotel 7 Stoiunon tov Ouilov (extdg Twv 1ploewy mov cLVSEOVTAL pE
EXTLUYOELG Ol OTOleg TaEOLGLALOVTAL OTY] GLVEYELL) UXL TIOL EYOLY TNV GYNUAVTIHOTERY] ETIOQAOY] OTA

TOGG MOV AVaYVwEL{OVTAL GTIG OLXOVOUINEG XATROTROELS nLELWG oyeTilovTat pe:
Katnyoglomoinoy twv enevédoswy

H bSwinnon anoyaotler xatd v andutnon pag emévduong, edv auvty Oo xatnyoplomoinlet wg
Stonpotodpevy wg ™ AN, nateyOUevy] yla ELTOPMOLS GHOTIOLGS, ATOTLUOMEVY] oTNY ebAoYY ol pHéow
TV anmoteAsopdtwy, 7 Owbéotuy mpog mwAnon. Il tic emevdboerg mov yapoxtnpiloviar g
Storpatodpeves wg ™ ANEn, 7 Sounon eetaler eav mAnpoLvtar ta xputnote touv AAIT 39
OLYHENQLUEVY TO %aTd TTOG0 0 'Ophog eyet v mEoleoy %ot TV WAVOTNTA Var TIC XQATH|OEL £0G T ANEN
touc. H Xatdepévog A.E.B.E. xatryoplonotel 1g enevS00EIC WG UXTEYOUEVES YLot EUTOQIMOVS GHOTOLG
noBwg avtég gyouv amontnBet nvplwe yo ™ dnpovpyia Beayvrpobeopouv xépdove. H natnyoptonoinon
TV eNEVODOEWY WG ATOTLUMUEVES GTNY eDAOYY ol péow Twv anoteleopatwy eapTatot and Tov TEOTO
pe tov omoio 1 doiunon mxpaxokovbel Ty amddoon wvtwy Twv enevdboewy. Otav  Sev
AATYYOQLOTIOLOOVTOL WG HATEYOUEVES YL EUTOQUOLS GHOTOLE adAd vmapyovy Stxbéotpeg nat aflomoTeg
ebAoyeg aéieg uar o petaforég ot ebhoyeg afieg mephapBavoviar 610 xepdog 1 ot {Muid oToug
AOYOQLLOODG TNG BLOLNYOY]C, HATNYOQLOTIOLOLYTAL WG ATOTLUMILEVES 0TV eLAOYY aéio LEow

Tv anotekeopatwy. Oleg ot ardeg emevdioetg natnyopLtomototvial wg dtabéotpeg Tog TwANo.
Amnofspata

To anobépata amotipwvtar oty YApNAOTeEY Ty Uetafd TOoL LoTOEMOL XOoTouG Xat TG uxbaEg
pevotonomotpng akiog. Lo v extipnon g nabapng pevotonomotpng akiag, 1 Stoinnon Aapdavet v’
oY v mo aflomoty anodely 1 onolw eivar Stabéotpn ) oYUy Tov TEaypaTOTOElTAL 1) exTipnon. H
SUCTNELOTNTA TG LROKELTAL O ONUUVTINEG TEYVOAOYInEG céelifelg yeyovog TOL TEOXUAEL ONUOVTINN

uetaBoly oTig TIpéG.
AvaxTotpoOT T TWY ATAITHOEWY

H npion g Solunong avoapopus pe v exTiunocy ylor avoxTOLLOTYT TWY ATULTHOEWY XTOTEAEL
ONUAVTIXO GTOLYEO Yo TNV oELOAOYNOY] TwY LIOAOITWY WG ETUCYUAY] V] Y] XUl THV EMLUETONOT] TOYOV
amopelwong ¢ ofiag Toug xatd TOco o picOwor Tov ocvvamtetor pe evav efwtepwod exptolw
AATUTAOCETOL WG AELTOLEYUT| V] XOYUATODOTIHY).

H oflohoynon tétowwy ovpfBdoewy Sev evamoneltar pOvo GTov EAeyYO TOL TOTOL TOL TY OLEMEL HAAG
noplwg oty aflodoynon g ovoiag ¢ ouvadkayne. T v allokdynon g ovoiag ¢ GUVAAAXYNG
opBavovtat vrddr yeyovota Onwe o YEdvog ¢ pobwong, 1 vtoAetndpevy ebhoyn afic Tov Toylov rot

SLapopot aALOL THEAYOVTEC.

Extipnostg xot voBéoetg
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2UYHENQIUEVE TTOOG T OTOLX TeIAXLBAvOVTaL 7] ETNEEGLOLY TIC OMOVOULINES oG Ko TaaTAaELS nabrg uot
TIG OYETIUEG YVWOTOTOLY|OELG EXTILMOVTAL, ATALTWVTAG A0 eudg v oynuatilovpe vrobéoelg oyetnd pe
agieg 7 ouvOnmeg ot onoleg Sev elva SuvaTov va elvat Ywotég pe BeBatdTyta notd v nepiodo cbvtaéng
TOV OWOVOUMLY nxTaotdoewy. Mia Aoytotiny extipnon Oewpeitar onpoviinn Otav elval ooVt yio
TNV OV T7|G OULOVOUIUTC MATROTAONG TG ETALOEING UXL TO ATOTEAECHAT X0 ATALTEL TLG TILO SVOUOAEC,
UTIOXELPEVINES 7] TIEQITAOMEG XPLOELG TNG BLOIMYOYG, CLYVE WG XTOTEAECUA TNG AVAYXNG YL OYNUATLOUO
EXTLUYOEWY OYETMd pe TNy emidpao vmobéoewv ot omoieg eivar aféBatec. O opthoc afloloyel tétoteg
entuvoelg oe ovveyn Bdon, Baotlopevog ota amotedéopata Tov maeAldviog nat oty epmelpla, oe
ovonédetg pe etdnong, oe tdoetg nat oe dAreg uebodoug ot omoieg Bewpodvtar Aoyneg oTLg oLYHEUQLULEVEG
owvONueg, OTWG eTiog nat TG TEOBAEYELS HaC OYETUG e TO TWE aLTA evdyeTal vor aAdEoLy 6T0 PEALOY
Dogot etoodNpatog. H allomoty) empétonoy twy gopwyv etoodnpatog Baciletal oe exTiyy)oelg T060 Tou
TEEYOVTOG 0O nat ToL avaBadlopevou pogov. O ‘Oukog xat 1 Etatpeia avayvwpilovy vroypewostg yua
avapevopeva Oépata popoloywmol eréyyov, Baotlopevor oe extipunocelg tTov xatd ndco Oa ogeilovtot
emmAéov YOEOL

Emogodeic anattioetg. TlpoBhéderg emopaiwy anwtioewy Baociloviat oty oT0pmOTTX TV
OTATLOTIUWY GTOLYELWY TOL Startypet 7] etaeio xat 0 OWAog, avapopnd te Tov %xivBLYO ATALTY|CELS HATA
TEONTOPWY XVELWG Var U1y avonTOoLY.

Evdeyopeva yeyovota. O 'Ophog epumhénetar oe Snaotinée Seudunoelg xot anolnui®woes ¥otd v
owvn0n mogeia Twv spyaotwy tov. H Siolunom xpiver Ot onotodnote Sanavoviopot e 0o emnpéalov
onpavtnd v owovouny] 0éorn tov Outhov otg 31 AenepBptiov 2009. ITapdra avtd, o xaxbopLopog Twy
evOEYOUEVWY LTIOYQEWOEWY TOL OYETILOVTaL ME TIC SUAOTIHEG OIEUBIUNCELS XUl TIC ATOULTYOELS ELVAL L
noAdTAOKY] Staditacior Tov TepthapPavel npioelg oyetnd pe g mboveg ouVETEleS no TG SleQEYVELES
O)YETUA [LE TOLG VOROUG UL TOLG UAVOVIOODG.

Quélpn {wn anooBéotpwy otovyeiwv. H Soiunon g etoupeiag eletalet g wpehipeg {wég Twv
anooBéotpwy otoryeiwy oe uabe yonon. Tnv 31n AexepPolov 2009 7 Stoinnon g etanpelag exttud OTL
oL WPEMPES LWEC AVTITQOCWTEDOLY TNV AVULUEVOUEVY] YONOLLOTNTA TWV GTOLYElWY TOL evepynTol. To
avandoPecta  LTOAOIMA  OVAADOVTOL  OTIC  OYHELWOELS  TWV  OWMOVOUIXOV  AUTOHOTROEWV. 1o
npaypatonondévia anoteréopata, wotoco, sivor mhavo vo Stagegovy Aoyw Tteyvung Babpodog

amalwong, ©uElwg OGOV APOEE TO AOYLOUILO 1AL TO UXIVOYEXPWMO eEOTMGU.O.

8.6 Zovodm twv Aoytotixwy IToMtinwy
8.6.1 I'evuxdt

Ov onpaviinég loyloTinée TOMTIMEG OL OTOleg E€xouy yoNotpomombel o1y %ATROTION KLTWY TWY
EVOTIOLNULEVIY OUOVOULIUMY XATAOTHOEWY GuVOPLIoVTaL TaEAUUAT®.

Atiler vo onpewwdel Omwg avapepbnre avadvtindTEQR AVWTEQW OTL YEVOLLOTOLOLVTOL AOYLOTIMEG
entLpyoetg ot LobEoelg oTNY UATAETION TwY OWovOU®Y nataotdoewy. ITapd 10 yeyovdg o1t autég oL
extpnoeg Booiloviar oty %aADTEEY YVWOY T1C OLOIMNoYG OYETIME PE Ta TEEYOVIX YeyovoTa X
eVEQYELEG, TO TEUYUOTING amoTedéopato eivor Thavo vor Stx@epouvy Telnd and avTd To OTOlo EYOLY
exttpnOet.

Ot eVOTOMUEVEC OUOVOUIES HATAOTATELS THEOLOLXLOVTAL GE ELOW.
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8.6.2 Evomoinon

2uvOedepléveg ETLYELONOELG EIVAL Ol OIXOVOPIMES OVTOTNTEG OTLg omoieg 0 ‘Ouhog éyel 1 SuvaTOTNTY Vo
OOUN|OEL ONUAVTINY] ETLEEOY] dAA& Sev amoteloby obte Ouyatpnég oLTe SwaldUaTe o UOVOTEAELX.
2npovtiny empEo eivan 1 e€ouoio Vo CUUUETATYEL OTIG ATOYXOELG TIOL XPOEOLY TLG ATOPHOELS YL TLG
OLMOVOWINEG O ETILYELOMUATIUEG TOMTIXEG TNG EUDOTOLAG, GAAL Ol O EAEYYOC 08 OTES TIG MOMTIMES.
Xnpoavtinn emtEon ouvbwg vrapyet otav 7 Xaidepévog natéyet nocootd petakd 20% pe 50% twv
SUUOPATWY PY)POL PEGW HVELOTNTAG HETOYWY 7] héow dALOL eldoug cuppwViaG.

Ot emevd00oELg GE GLYYEVELG ETILYELONOELG avaryVwELLOVTaL aOYIUE GTO XOGTOG EVR YL GHOTOLS EVOTIOLNGY|S
yonotponoteitar 1 pébodog g naxbupng Oéong. H vrepakio nepthapufBdvetar otr hoyotn aéla (x60T0Q)
NG EMEVOLOYG HaL EAEYYETOL YL ATIORELWTY] oov HEEOS T7¢ emevduone. ‘Otav o omovopuy] ovioTyta
TOL OPIAOL GUVOAAGCOETAL UE ML GLYYEVY| ETILYELOYOY] TOL OpMilov, Ta TLYOV SteTouEnd %EEdY not ot
INWLEC AToELPOVTAL XATE TO TOGOGTO GLILETOYY|S TOL OUIAOL GTY] GYETINY] GLYYEVY] ETILYELOVON).

‘Oleg ot petémerto petaforéc 610 T0000TO ovupetoys oty xabopey Oéon g ouyyevouLg emyeipnorg
avayvwptlovtar ot Aoyotiny afio ¢ enévduong Tou opiiov. Metafoléc ot omoiec mpondmToLy and Ta
7épdn N T {Muéc ot omoleg SnpovEyoLVTAL ATO TN OCULYYEVY ETLYELRYOY UATAYWEOLVIAL OTO
royoptoopd “ (Znuiés) /Keépdn ouvvdedepévwy etonetmv” 611y eVOTOmueéVy %oATdoTosc)] ATOTENECIATWY
yonone me Xaidepévog xat ovvenwg emnnpealovv o xabopd amoteAéopata Tov opilov. AvTEC oL
uetoBorEC TEQMXUPBAVOLY TG UETOYEVEOTEQEC OMOGBECES TWV EVOWUATWY OULVITOTOWOEWY, TG
amooRecel; TwV GLAWY TEQLOLOLANWY OTOUYElWY, TG XTOGRECEIC 7 TNV TLYXOV ATOPElwaY] Twy
TEOCOEUOYWY NG ebAoyNS aflag Twv TEeplovLol®Y OTOYElwY Xal Twy vToyeewoewy. Koata v
evomoinoy petaBoléc ot omoleg éyouvv amevlslag avayvwerotel ota St xe@aloto NG GULYYEVOLS
emtyelonone uar oyetiloviar pe ATMOTENEOH, YL TOUEAOELYUA TOL TEOXLTTOLV ONO TV AOYLOTIXY
aVTHETOTOY] Twy Slabeotwy TEOg TOANGY] enevdLoEWY TYG GLYYEVODS ENLYELRN oG, avaryvwEilovtal oTa
evomompeva St uepadana Tov opidov. OmoeodNrnote petafoléc mov avayvwpiloviar amevlelag oto
1St uepadato ot dev oyeTi{ovtal e ATOTENEOUA, OTWG Yo TUEAOELYa 1] SLtVOUY] PEQLOPATMV 7] JAAES
OLVOAAXLYEC LE TOLG HETOYOUG TG GLYYEVOLG ETILYELQYOC, XATAYWEOVVTAL EVOVTL TNG AOYLOTIMNG aélag TG
ovppetoxne. Kapd enidpaon oto uabapd anotéreopa 1 ota St uepalato Sev avoyvwplletoat 610
Aol aLTWY TV ouvadlayev. TTapdlo avtd, Otav 10 WeEidio {Nuiwy TOou OWIAOL CE Wi CLYYEVY]
emyelonoyn toobtow N vmepBaivet 1 Aoytotny ofio g eMEVOLONG, OLUTEQIAXUBAVOUEVWY KoL
OTOLOBNTIOTE AAMWY U] EXCPUAOUEVWY OTOULTNCEWY, O OUAOG Sev avaryvwEilel Tepattépw {NuLég, entog
% av o emevdutng eyel emPopuviel pe Seopedoelg 7 Exel mEOPel o8 TANOWHUES YL AOYAQLXOUO TNG
ouvyyevoLg entyelpnomg.

Mn moaypatomo0évia uéedrn and CLVOAAXYEG AVAPECK GTOV OWIAO oL TIG GULYYEVEIG ETUYELOVOELS
AMOAEIPOVTAL  XATX  TO TOCOGTO GULUMUETOYNG TOL  ORiAOL  OTIG  ovyyevelg emiyelpnoels. Mn
npaypatononbévieg {nég emlong analelpovtar exTOS nL av 1) cuvaAkoy maEeyet évdetdn {nutwy Adyw
uelwong ¢ aéiag Twv amoxtniéviwy amd v xovonpaéio GToLyElwy ToL EVERYNTHOD.

Otav ot Owovopinég Kataotdoelg g cuyyevoLg entyeionorg Tov YOYCLLOTOLOUYTAL Yo TV EQXOUOYY
g pebodov ¢ nabapng Béong rataptilovtar oe nuepounvi avaoEds oL Sla@EQet ATO exelvy] NG
UNTONG, TOTE YIVOVTOUL TQOGUOMUOYES OTIC OLMOVOUIMES XATAOTROELS TN GUYYEVOLS OV AVTIMATONTELLOLY
LG EMBQACELS TWY GNUAVTIUMY GUVAAAXYWY 7] YEYOVOTWY oL oLVERNoay petalb exeivng ¢ NeQopViag

not ¢ Npepopnviag twv Owovopwmwy Kataotdoewy ¢ emevddtolag envyeionong. e xdbe nepintwon,
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N SlopoEd HETAED TNG NUEQORNVING XVAPOQAS TNG GLYYEVOLC XAl EXEIVNG TNG EMEVODTOLUG EMLYEINONG
elvot UeYADTEQY A0 3 UMVeG.
Ov Aoylotnég moMTnég Twv owvdedepévwy emyelphoewy petaflindnxay omov nrav amopaitmTo

TPOXELPLEVOL VO SLXKCYUALOTEL CLVETELX e TIG TOMTIXEG oL LtobeT)Onnav and Tov ouko.

8.6.3 ITAngoypdernon »utd Topso

Q¢ emyetpnpatinde Topéag opiletor pior OpdSo TEQLOLOLANWY GTOLYELWY KoL AELTOVEYLOY TOL TAEEYOLY
TEOLOVTX %0l LTYQEGLEG, To OTOLX LTOXEWVTHL O SLUPOEETIMOLS UtyOVLVOLE ot ATOBOOCES Amd exeiva
AWV ETUYELONUXTIMGY TOUEWY. QG YEWYQUPIMOS TORENG, OPLLETOL [id YEWYQUPLNY] TIEQLOYY), GTYV OTola
TOLEEYOVTOL TOOIOVTO UL LTIYOEGIEC UL 1] OTOLX LIOXELTAL GE OLUPOEETIMOVS UIVEHVOLG Kot ATOSOGELG

amO AANEC TEQLOYEG.

8.6.4 Tuvadhaypotineg Metatgomésg

A) Aettovpyind Nowopa now Nowopa [Napovetaorg

To oTO el TWV OMOVORIUKY HATAOTAOEWY TV eTotEelwy tov Opidov empetpoviar Bdost touv
VOUIOUATOG TOL TEWTELOVTOG OMOVORMOL TeptBdAlovtog, oto omoio xdle etongeia AettovEyet
(«hettovEywod voputopoy). Ot evOTopéves OMOVOPINEG Ko TaaTAaElS Tapovatalovial oe Evpw, mou eivat

TO AELTOVEYIMO VOULIGUX X0l TO VORLOHA Tapovsiaayg )¢ untowmng Etatpeiag uot twv Buyatowmmy g.
B) Zuvvadhoyég ot Ynolotno

Ot ovvadhayeg oe €éva VOUIOUATH LETATOETOVTAL GTO AELTOLEYUO VOULIGUX PE TNV YOY07] TWV LCOTLULGOV
TOL LoYLOLY XATA TNV MPEQOPNViK Twy cuvaAlaywy (spot exchange rate). Képdn s {npéc and
ooy Tingg Otopopég oL omoleg TEOXLTTOLY and TNV euxaldELoY TETOLWY GUVUAAXYWY UXTH THV
SLapuelar TG TEQLOSOL KoL ATO TNV PETATOOTY| TWY VOULOUXTIMGOY oTolyelwy Tov expoaloviat oe €Evo
VOUIOUO WE TG LOYDOVOEC LOOTUIEG UXTE THV YUEQOUNVIL LGOAOYIGUOL, %ATXYWEOLVTAL OTa
ATOTEAEOPATA EXTOG TWV TEQITTOOEWY TOL XPOQOLY GLVAAAAYUATIUEG SLXPOPES TOV TEOXDTTOLY ATO TNV
ATOTIUYNOY] TRQXYWYWY YONUXTOOIMOVOUIMOY UECWY TOL YONOLLOTOLOLYTAL WG péoa avTiotddpiong
Topetanwy 0wy, Ol CUVUARXYRATINEG SLQOEES ATO Y] VOUIORATING GTOLYELX TOL ATOTLUMVTAL GTNV
ebAoyn ofio Toug, Oewpobviat wg TNue )¢ ebloyrg aflag HUL GLVETMG XATAYWEOLVTAL OTOL XL Ol

SLopoeg ¢ edroyyg akiac.

8.6.5 Evowportor TTayre

To néryro oToryEiR TOL EVEEYNTHOL ATEOVILOVTOL OTIC OMOVOUIXES HATAOTAOELS OTIC GéleC HTYONG TOUG
7] 6T0 *OGTOC PELWIEVO LE TIG CUOOWEEUEVES ATTOGBETELG UL TUYOV ATOUELWOELS TwVY Tayiwy. To xdotog

ATNOEWG TEQUAXLLBAVEL OREC TIC AUECH ETULOOITTEES SATAVES YL TNV ATOATY|OY] TWY GTOLYELWY. 2T0 XOOTOG

42



X ATAEMEMNOI P4

MPALTI UL BLOINH AAPLA | PAT LS 20 LEX N

TWV EVOOUATWY XULVYTOTIOYOEWY TEQIAXUPBAVETAL KOl TO HOGTOG AVTXAUATIUOY UEQILWY TUNUATOV TV
EVOWPATWY OULVYTOTOLYOEWY T OTOLX ATALTODY AVTIUXTUOTAGY] AVE TANTE YOOVIUE OLXCTYUATX.

Metayevéotepeg Samaveg UATAYWOEOLYVTAL O eNALENTY] TNG AOYLOTINYG aElNG TWV EVOWPATWY Taylwy 7] WG
EeywpLoTd Mayto wovoy edv eivar mbovd Tor LeAAOVTIMG OWOoVOoUIXG 0QELY Vo etopeboouy atov Outho xat
T0 1OGTOG TOLG pmogel vo emtpeten el afomota. To uOGTOG eMOAELOVY KUl GUVTYOYOEWY HATAYWOEELTOL
OT0 AMOTEAECUATA OTAV TR YpaTOTOLoLYTAL Xabng emiong nat T0 #O0TOG TwV xabNUEQVOV GLVTYEY|CEWY.
Toa owmomeda Sev amocBévovial. Ot anooPéoelg Twv GAAWY OTOLYEIWY TWV EVOWUATWY Toylwy

vrokoyilovta pe ™V otabepn pnébodo péoa oty weehpn Lo Tovg oL éyet wg €y

- Kripu 20 é
- Mnyavoroyindg
efonmhopog 8 —8,5¢m
- Avtoxivnta 5 éwg 6,5 &1
- Aowndg e€omhopog 3 éwg 5 ém

Or vrodetppotinég afieg ot ot wéhipueg Lweg TV EVOWURTWY Taryiwy LTOXEYVTOL oe enaveéétacy] oe uabde
LOONOYLGUO.

Otav ot hoytotinég afiec Twv evowpdtwy Taylwy vrepBaivovy ™V avaxtiotpy afioc toug, 1 Stopopd
(emopeiwor) notaywEettal dueon wg €080 OTo ATOTEAECPATA.

Kata v nwlnon evowpatwv moaylwy, ot Stopoees petafd Tou Tunpatog mov AapBdvetoar nat g
Loytotiuc toug aflag notarywEobVTaL wg ©EEdY 1| {npieg otar amoteréopata.

Xonpatoowovound €oda oL aPOEOLY GTHV UATAOHEVY] GTOLYELWY EVEQYYTIXOD UEPUANLOTOLODVTAL YLOX
TO YEOVIKO OSldoTNUa TOL ATOULTETHL PEYEL TNV OAOXApwor Tng uataoxevye.  Ola to GdAa

yonpatoowmovound e€odu avaryvweiloviat oTa anOTEAEGUATA Y OY|OEWS.

8.6.6 'Ablx ITegrovotaxd Xroryeio

A) Epota non Adeteg

To ofpota %ot oL GSeleq ANOTLUWYTAL OTO %OOTOC uTNoewe petov T¢ anooPéocec. Ov anooPéoerg
Stevepyolvtat pe v otabepn puébodo natd v Stdpusia g wpeMpng Long Twv otovyeiwy avtwy. Katd
v 31.12.2009, o ‘Ouhog Sev eiye avoyvwEIoeEL OTIG OMOVOUIMEG TOL MXTAOTAGELS ovtiototya AlAx

ITeprovorond Xtotyeto.

B) Aoyouno

Ov adeteg Aoylopnod amoTPWVTAL OTO %O0TOC UTNoewg pelov g amooPéoec. Ov amocBéoelg
Stevepyobvtar pe v otabepn uébodo natd v Sikoueta g wEEMPNG (WG TwWY OTOLYEIWY ALTOY )
omola wopaivetar and 3 gwg 5 yeovia. Aamdves TOL ATALTOLVTAL Yo TNV aVATTLEY %ot CLVTYEYOY] TOL

Loylopunod avayvwoilovtat wg é€oda OTay TEXYUXTOTOLOOVTAL.
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I') 'E€oba Epevvag ot Avantoéng

Ta é€oda épevvag avayvwpilovtar wg é€oda g yenong otav avtd meoxdmtovyv. Ta é€oda mou
TEOXLTTOLY AOYW AVATTLELNDY TEOYOUUMUATOY (Mot oyeTi{ovTal e ToV oyYedlaopo %ot SOULUES VEWY N
Bekttwpévwy TEoOVTWY) avaryvwellovtol wg AoMUATEG IXIVYTOTOoELS edv elvat mhovd Vo TOOGYPEQOLY
oty etonpela peddoviing owmovopud ogedy.  Toa vmolotma ¢€oda avanTuéng uATAYWEOLYTAL GTOVLG
loyoplaopodg e€odwv poAg avte mpoxbmtovv. 'Efoda avantuéng to omoio oe TEOMYOLUEvVeEQ
OLMOVORINEG YONoELS elyay uataywenlel oav ¢€odu, Sev UATAYWOEOLYTAL GOV XCOUATEG XYY TOTOLY|CELG
oe petayeveotepy owovouwy yonon. To é€oda avdmrtuéne ta omola €youvv xegoratomornOetl
amocBévovial and TNV exxivyoy ¢ ERTOQIMNG TaEAYWYNS TOL TEOIOVTOS, Bdon g otabepnc pebddov

anOGRECC KATE TNV TEQLOBO TWV AVAUEVOUEVLYV WPEAELOY TOL TEOLOVTOC.

8.6.7 Arnopciwor Afiug ITegrovatunmy Xtorysimy

Toa ototyeio 0L eveEYNTHUOL TOL EYOLY ATEOGOLOELETY WYEAPY] {wY Sev amocBévovtal xatl LROXEYTL
o€ EAEYYO ATOUELWONG ETNOLWC XL OTAY UATIOLX YEYOVOTA ATASEWUVDOLY OTL 7] AoyLoTiny] ofio UTOEEL Vo
unv etvar avaxtnotur xdle Siawpopd mov mpoudmTer emPBopbver Tor amoteAéopata NG YENone. To
otovyelar TOL eveQYNTIMOL TOL ATOGBEVOVTAL LTOXEWVTAL O EAEYYO amOpelwong ¢ aflog Toug OTaY
vraEyovv evdeiéetg Ot ot Aoytotnr| afla toug dev Do avarntnOet. H avauthiopn oéio etva o peyadbtepo
1006 petald g uabopyg Ttung Towinong xot g aking Adyw yenone. H {npa Adyw pelworg g adlog
TWV GTOLYELWY TOL EVEQYNTIXOL avaryvwElleTtar amd v entyeionon, Otay 1 Aoytotiny] oéia Twv oTotyelwy

avtwv (1 ¢ Movddag Anutovpyiag Tapetanwv Powv) eivor peyaddtepn and 10 avontotio tocd Touc.

Koo abioc moinong Oewpeitar 10 1060 and vy TOANGY evOG GTOLYELOL TOL EVEQYNTIXOD GTA TANLGLL
UG appoteQoBoEOLC GUVXAAXYNG OTNY OTIOLX Tar LEQT] EXOLY TAYOY] YVWOY] UXL TEOGYWEOLY OttoleAwg,
pete and v agaipeon nabe mpdobetouv dpecov ndaToug Sdbeorg Tov oToryeiov evepynTHOD, eve, aéin
yonone sivar 7 magoboo ol TWY EXTIUMUEVWY HUEALOVTIXMY TOUUEIMGOV QOWY TOL OVOHUEVETAL VO
ELOQELOOLY OTNV ETUYEIRNOY AN T1] XENOY EVOC OTOLyEloL evepynTol xat and v diabect] Tov oto

TENOC TNG EXTLUOMEVNC wpEMpS oG ToL.
8.6.8 Xonpatootrovopund Méow

Xonpatoowovound péco eivar uxle ocbpBaon mov SnpovEyel Eva YEMUATOOMOVOUHO OTOUYELO
EVEQYNTIMOL OE W0l ETILYELOYOY] ML LG YOV LAXTOOLMOVOINY] DTOYEEWDY] 7] EVO CLILUETOY MO TITAO OE pio

aAAn emyeipnom.

To yonpatoowmovouua peoo tov Ouilov Taévopovvial oTIC THEoXdTw 1aTryoples pe Bdon v ovoix

™G abUPBaoNG %ot T0 GHOTO Yl ToV Onolo amontnOnxay.
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i) XonpotooMovops otorysin ATOTIUMMUEVR TNy eDAoYY] afi TOLG MPECL TNG UATUOTAONG
ATTOTEAEOUATWY YOV ONG

IToouettar i YENUXTOOMOVOUIMG OGTOLYELL EVEQYNTIMOL, TOL LMOVOTOLOLY OTOWSNTOTE and TG
nopanatw Tpobnoléoec:

- XONPoTOOMOVOUINE  OTOLXEld  EVEQYNTIMOL  TOL  XATEXOVIHL Y&  EUTOEMOLS  GUOTOLG
(ovpmeghapBavovial Ta THEAYWY, EXTOC A0 exelva ToL eivar xa00QLOPEVE KAl ATOTEAECPATING UECH
oavTloTAORIONG, ALTE TOL ATOUTAVTAL 7] ONIIOLEYOLVTAL WE OXOTO TNV TWANOY] 7] TNV ETOVAYOQH HOL
TEAOG ALTE TOL ATOTEAOLY EQOG EVOS XXQTOPLANMION ATIO AVAYVWOLOUEVY YOV|UATOOUOVOUINE LECA).

- Koata v apyinn avaryvoptor opiletar and v entyelpnoy »g GTOLYEl0 TOL ATOTLUATAL OTYV EDAOYY
adio, pe avoryveplon twv petaforov oty Katdotaon Anoteleopatwy Xonong pe v npovndbeorn ot

mTAneoLvTan T pttretx mov Oetel 1 tponomnoinon touv AAIT 39 «Emhoyn g Eddoyng Afiacy.

ii) Advsta xot ATTULTYOELG

[MepthapBavovy  pn  moaEdywye  YOMUXTOOWMOVOUING  otolxela  evepynunod pe  otobepéc 7
TEOGBLOOIGUEVES TAYOWHES, Ta OTIOLX eV SLALTEAYUATEDOVTAL O EVEQYEG AYOEES. TNV XATNYOELX XLTY
(Acveta nar Amonthoetg) dev nepriapuBavovtot:

o) amotTNoElS and TEoxataBOAES yla ayopa ayalwy 1) vrreectwy,

B) amoutnoetg mov éxouy va xndvouy pe docoindieg wopwv, ot omoieg eyouvy emtBAnlel vopoletiua and to
%0ATOG,

y) ondnnote Sev naAdnTETOL A0 GOUPUCT WOTE Vo Sivel dalwpa 6TV eNLyeiEnon Yo A1 HeTEnTOV 7]

GAAWY YOV UXTOOUOVOUIMMY TTAYIWY GTOLYELWY.

To Advetar %o Ot ATOULTHOELS TEQLAAUPAVOVTAL GTO XUUAOPOEOLY EVEQYNTIUO, EXTOC ATO excivar te ANEELS
UEYAADTEQES TwY 12 unvwy amd v npegopnvia tooroytopod. Ta tedevtala ovpneptiapBdvovtar ota wn

ALUAOPOPOLVTA GTOLYELL TOL EVEQYNTLHOD.

To Savetr nar ot amoutnoelg avayvwpiloviar oto avamocBeoto xdotog Bacet g peboddov tov
TEOYUXTINOL emttoxion. To TEUYUATOTOMUEVO UL WY TQAUYUATOTOLUEVR XEESY 1 {npiec mov
nEodNTOLY and TS UetaBoAéc G edAoyNg aflag TwY YONUATOOMOVOUIXGY OTOLYELWY EVEQYNTIHOL
anoTopeve otV edAoyn ofia Toug pe petaoléc ota  amoteréopota, avoyvweiloviar ota

ATOTEAEOPATA TV TEQLOBO TOL TEOXLTTOLV.

iii) Emevbbostg nateyodueves wg ™y AMEn
IMepthapBdver un moepdywye YONUXTOOMOVOUING TEQLOLCLONG OTOLYELX UE TMAYIES Y] TEOCOLOQLOUEVEG
TAOWUES UL CLYEXQOLUEVY ANEN ot Toe ool o ‘Outhog €yet ™y medbecr xat ™y SuvatoT T Vo Tt

Sorpatnoet wg ™y Anén toug. O 'Opkog dev natelye enevdLoELg aVTYG TG HATH OIS,

iv) AwOgotpa T1QOG TMANGY YQNUATOOIHOVOUIXY GTOLYEIN EVEQYYTIXOD

[TepthapPBaver pn TaEAYWYL YONUIXTOOMOVOUIME TEQLOLGLAXA OTOLYElX Tor OTola eite TEOGdLoEIoVTaL

oe auTNY TNV %aTNyopela, eite dev umopoLy va eviayfoby oe 4ot Ao TIC AVWTEQW. 2T1 CLVEYELX, T
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Srabéotpo TEOC TWANGY YONUATOOMOVOUIAG TEQLOVGLANY GTOLYELX ATOTLUOVTAL GTNV eDAOYN afio TOLG
not o oyeTing ©Eedn 1 Ipuiég natayweobvtat oe amobepatind Twv tdlwv repalainy péyotl T ototyela
ot wAnody 7] yapuxutnelobody wg anopelwuéva.

Kot v moinon 1 otav yoepontnetotody wg amopetwpéve, to #pdn N ot {UeC HETHPEQOVTAL OTA
OTOTEAEOPOTA. ZYULEG ATOUEIWOTC TOL EYOLY avayvwptobel ota amoteréopato Sev avTloTEEPOVTIL EGW

ATOTEAEOPUATWY.

Ot ayopéc nat ot TwAYNoeLg Twy enevdboewy avaryvwEilovTat XoAT& TV NUEQOUNVIA TG CUVUARXYYG, TOL
elvot %ot 1 npegopvia tov 0 ‘Opthog deopedetal var ayoEdoet 1 Vo TwAnoet To ototyeto. Ot emevdboetg
apyna avoryvwelilovtar oty ebloyn afic TOLG TAEOY TwWY UECK ETLEEITTEWY GTY] GLVAAAXYY| SaTav®Y, e
efalpeon] OCOV aYoEA TG APECH ETUEEITTEES OTY] OLVOAAXYY Oamdveg, ylo To OTOLYEld exelva TOv
ATOTLLOVTAL GTNV ebAoyY oéla Toug pe petaoréc ota amotedéopata. Ot enevdboelg SlaypdpovTar dToy
10 Owalwpa oTlg Tapetands oég amd Tg emnevdvoelg Anyet ¥ petafifaletar ot o Opthog éyet

uetoBBaoet ovotwdmg OAOLE TOLE %VBLYOLS KAt TIG AVTAULOLBES TIOL CLVETAYETAL 7] LBLOXTNOLAL.

Ot ebhoyeg afieq Twv YOYUATOOMOVOUIU®Y GTOLYELWY EVEQYNTMOL TOL Eelvat SLUTEAYUATELOLUA GE
EVEQYEG ayOPEC TPOGBLOEILoVTaL ATtO TIg TEEYOVOEG TLtes {NTnorc. Lo o i Stamporypotedot o oTotyelo
ot ebloyec afiec mpoaodiopilovtar pe TV YONOoY TEYVIMOV ATOTIUYOYG ONWC OUVEALOY] TEOCPATWY
OLVOANXLY®DV, CLUYHELOLULWY GTOLYELWY TTOL StamEaypatebovTar xot TEOEEOPANoN Tapetoanwy powv. Ot pn
SLUTEAYUATEDOLUOL OE EVEQYO AyOQX GLUUETOYIHOL TiTAOL oL Tadvopobvta 6Ty natnyopta Awxdéotpo
TEOC TWANGY] YOVUATOOMOVOUINE GTOUYELX xal Twv OToiwv 7] ebhoyn ofle dev eivor Suvatov va

TP00dL0PLoTEL e AELOTOTIO ATOTLUOVTAL GTO XOGTOC UTONC TOUG.
i

>e ndle Mpegopnvio LooAoYLopod 0 OUAOG EXTIIE oy VTIEEYOLY AVTIMELLEVIRES EVOEIEELS TTOL Vor 0B YOLV
OTO GUUTEQACUA OTL TX YONUKTOOMOVOUIUG GTOLYEI TOL EVEQYNTHOD &YoLy LTOoTel anopueiwor. [
UETOYES eTapetwy mov éyouwv tafvopunlel wg yonpatoowmovouna otoryeion Swbéotpo mEOG TWANOM,
Tetol EvOel€Y] CLVLOTA N GYUOVTIT] 7] TULEUTETAUEVY] Helwar] ¢ ebhoyrc alag oe oyéon pe 10 #OoTog
ntnoews. Av ototyetoleteitoar anopelwon, 1 owEevpevy ata (St xepahato (Mg Touv eivan 7] StopoEd

uetah ©OGTOVG UTNOEWS Kot EDAOYNG AElaG, LETUPEQETAL 0T ATOTEAECUATA.

8.6.9 Amnopeiwon ITegrovotunnv Xtorysiwy Anetrovi{opeva ato AnocBeopévo Koatog

Av vrapyet oviretpeviny] anodetdy ot vrdeyel {npla ATOUElCNC TOL APOEd SAVELXL XAl ATULTNOELS 7]
Stanpatodpeveg eyl ) ANnén emev8ioelg mov TEOLVTAL AOYIoTIHG 0TO ATOGBECIEVO ®OGTOG, TO TOGO
g {nploag empetpdtar wg 1 Stxgopd petald g Aoylotung aélag Tov TEELoLGLaKoL GTOLYEloL XAl TNG
ToEovouG oflag TWV EXTIUOUEVWY HEANOVTM®Y Toptonwy Qowv (E€uowviag UEAAOVTIMEC TLOTWTIUEG
Unuleg mov Sev éyouvv mpaypatomownlel) mpoefopInuéves pe TO XEYIMO TEAYUATIMG ETUTOALO TOL
TEQLOLOLONOD GTOLYELOL (NTOL TO MEAYUATING ETUTONLO TOL LTOAOYIGTNUE ATA TNV QYUY AVAYVOOLTY.
H Aoyiotnn aéie tou meprovctanol otoryeiov Oo petwvetar eite amevbeiog eite péow g YENONG EVOS

Loyaptaopod TeoRiedrne. To nocd g {npiag Bo avayvwpiletat oto anoTeAéophaTa.
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O ‘Opthog aérohoyel apynd oy vQIoTHTHL AVTIMELREVINY] ATTOSEEY] Yoo TNV anopelwon alag PEROVWUEVX
VLot YO TOOMOVOULIXG TIEQLOVGLAUG GTOLYELX TTOL elvot ATO UOVE TOLG GYUAVTING U0l LEUOVOUEVY 7|
OLAAOYIMGL VLot YOYLATOOUOVOULIXG TIEQLOLOLUE CTOLYEL TTOL BEY elvat GYpavTHd and pdve toug. Av o
Opthog mpoodiopicet OTL Sev vmdEyel aviretpeviny] anodedn g LnaEéng anopeiwong oélag yio
YOMKATOOWMOVOULIO TeELtovotaxd oToryelo Tov aflohoyninure pepovwpeva, eite elvatl oNUAvIHO elte oYL,
EVTHOOEL TO TIEQLOLOIAUO OTOLXEID O OUGSA YOYUATOOMOVOULINWY TEQLOVOLANKY OTOLYEIWY UE GUVOLPY
YAQUUTNQLOTIUE  TUOTWTIMOL %tvdbVoL To omola afloloyel Yo amopelwoyn oe GLAAOYMO emimedo.
ITeprovotond otoryeio oL KELOAOYOLVTAL VLot ATOUEIWEY] LEUOVWUEV HOL VLot To OTIOLX ovaryvwEileTar 1|
ovveyilet va avayvwpiletar {npio anopeiwong dev mephapfavoviar oe cLAlOyY aflohOynon Yo
ATOpELWaY).

2le TMEPIMTWOY TOL Oe UETAYeVEDTeQY] MeElodo, 10 DPog ¢ INUING ATOUEIWEYC HELMVETAL XL 1] UElWOY)
oyetiletor €€ avTelpévou pe yeyovog Tou ouufaiver HETd TNV avayvmploy g anopeinong 1) {npio
amopelwong Tov elye avayvwplotel Teonyovpevewg Oo avaotpépetat. To mood NG AvaGTEOWNG
avayvwpiletar oty Koatdotoon  Amoteheopdtwv  otov  Babpd mov v Aoyotwr  afle tou

YOMUATOOWMOVOULIXOD TEELOLOLAXOL GTovyeiov Oev vmepPaivet 10 amoofBecpévo %OoTOC %aTd TNV

YUEQOUNVIX AVUGTEOPNG TNG LIS TNG ATOUElwOoNG.

8.6.10 AmoOspota

Toa oamobépata  amotpovioar oty yaunrotepn ofic  petadd xnOoTOoLS uTHoEWG uot  nalop7g
pevotonootpng oélag. To udotog mpoodiopiletal pe v pébodo tov péoov otabpxnod xnodctoug. To
%00TOG TWV ETOLLWY TEOIOVTIWY %ot Twy Nttedwy amobepdtwv nepthapufaver 10 ®xO6GTOC TwWV LAXGV, TO
Apeco QyaTd HOGTOG Kot avaAOYia Twv yevinmy e£08wv mapaywyys. Xenuatoowovopwd e€oda Sev
TeQABAvovTaL 6T0 n00TOg MTNoewg Twv amofepdtwyv. H xabapny pevotomomotur ofioc eivor 7
EXTLLOMEVY] TN TWANONG notd 11 ouvi0n oY Twv SEaoTNELOTHTWY TNG entyelpnone, Welov To
EXTLLOPIEVO UOOGTOG TOL elvat avaryxalo o vor mparypactonom el 1 nwinon o mpoadropiletar pe Boo
LG TEEYOVOES TLPES TWAN OGS Twv anobepdtwy ota TAaicta ¢ cuvioug SEACTNELOTNTAG APALOOLUEVWY

not Twv YOV e€08wY TwAY oS, OTOL GLVTEEYEL TEQLTTWOY).

8.6.11 Eprnogwég Antoutnoeig

Ov oanattioelg and TEAATEG HATAYWEOLVTAL KEYME OTry ebAoyy ofid TOUG %ot UETHUYEVECTEQX
ATOTLLOVTAL OTO AVATOCBECTO HOGTOG UE TNV YOV|0] TOL TEUYUATIMOD ETUTOALOV, APALOOVUEVKY UL TWV
Moy anmopeiwons. Ot {npéc amopeiwong avayvwpilovtar Otoy LTREYEL avTxetpeviny] évdedn Ot o
Oupthog Sev etvar oe Oéon va etompaler Oha o Tood mov oyeiloviar pe Baor toug cvpBatinobs GEoue.

To mocd g {npag amopeiworg eivar 7 Stapod petad ¢ Aoylotnng aélag TwY AToLToEWY XAl TNG
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ToEoLoNG oG TWY EXTIUMUEVLY UEANOVTIMOV TXHUELAMOV QOKYV, TOOSEOPAODUEVWY UE TO TEAYUATIMO

enttonto. To mocd ¢ {npac anopelworg natayweeitat wg e€080 ot anoTeréopota.

8.6.12 Taperos Atdgotpo ot Iooddvapo

To tapetond Stabéotpor o topetoand toodvvape neptiauBavouy petonta otg tedneles ot oTo Tapelo
noaOweg non Bpayvnpobeopes, vniig EevotoOTNTag emevdloelg, OTWG ole NG YONUIXTAYOQAS oL
toanelinég natabéoelg pe Nuepounvia Aéng oe teelg wyveg 1 Ayotepo. Ot aieg )¢ YONUIOTAYOEAS elvot
YOYXATOOUOVOULIUG TIEQLOLGLANE OV anetxovilovtal Ty eDAOYY afio LECW TWV ATOTENECUATWV.

INoe tov oxond twv evomompévey Kataotdoswy Tapanov Powy, ta tapetoana Stoxdeotpo no topretond
tooSLVapa AmOTEAODVTOL oo Tapetand Stabéotpo xot Tapetand tGoSLVUUE OTWG TEOCOLOPLOTYHAY
aVOTEQW, YWELS Vo TephapPBavovtar To exuEepn?] LmoAome Twy tEamelnov vrepavaAindewy (bank

overdrafts).

8.6.13 T Kepathoutor

To petoymd sepdAaro mpocdiopiletar oORPwvVa Ue TNV Ovopaotiny] ofla TwV HETOYWY TOL EYOLY
endobei. Ov noweg petoyes tafvopoldvtor ota St nepdhata. To petoymd nepdhoto nephaufBaver tig
nowveg petoyés g Eroupeiag. Béoda yio ™v éndoorn petoywv, eppoviloviat Wetd My apaipecy] Tou
OYETMOL POEOL ELCOSNPATOC, GE HELWTY] TOL TEOLOVTOC TG éxndoonc. Apeoa é€oda nov oyetilovtar pe
™MV ExB00Y PETOYWY YL TNV ATOATYOY EMLYELONOEWY TEQAXUPBAVOVIAL OTO *OOTOG UINCEWS TNG
EMLYELOTOEWS TTOL ATOXTATAL.

Koata ™y anouton 8lwy petoyov, 10 notaBin0éy tipnue, cupmeotlapBavousvey ot Twv oYETMmY
Samavayy, amemoviletat uetwTnd Twy tdiwv xepaiainv. Kata v ayopd, Toincy, eéxdoo, 1 axudowo
10lwY GUUUETOYIMOV TITAWY TNG OWOVOUINNG OVTOTNTAG Oev avayvewpiletat xavéva xépdog 1 Inuio ota

ATOTEAECUATAL.

8.6.14 dogoroyia Eicodnpatog xot Avaurlopevog Pogog Ercodnpatog

H emBdpuvon g neptodou pe pbpoug eloodNaTOC ATOTEAELTAL ATIO TOLG TEEYOVTES POQOLS UL TOLG
v BaAAOEVOLG POEOLE, OMAXSY] TOLG POEOLS 7 TIC POPOAOYIMES EAPELVOELS TOL oyetTil{ovial e Ta
OLMOVOWIUG OPENY] TOL TIEOXLTITOLY OTNY TePLOSO aAAd Eyouy 1ON nataAoytotel 1 Do notahoytoToLy and
TG POQOAOYIMEG aEYEC oe Otaopetinég meptodovs. O @OPOog elcodNUaTOg avayvwplletar oTov
AOYUQLUOUO TWV ATOTEAECUATOV TYG TEQLOBOD, EXTOC TOL POEOL EXEIVOL TOL APOPE GLVOAAXYEC TOUL
notoywendnuay amevbeiog ota (St nepalowe, oty omola TEPIMTWoY notayweeitar amevbelog, notd

avaAoYo TEOTO, oTa 18t ePaALaL.
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Ot 1péy0VvTEg YOOl elcOSNUATOC TeEMapUPBAvoLy TIg BEayuTEODEoUES LTOYEEWTELS 1] Kol ATULTY|OELG
TEOG TIC ONUOCLOVOUIMES KEYES TOL OYeTI{OVIaL PE TOUG MAVEWTEOLS YOEOLE ETL TOL POPOAOYTEOL
ELOOSHUATOC TY)G TEQLOBOL %ol Ol TUYOV TEOCUETOL POEOL ELCOBNUATOS TTOL APOEOLY TEONYOLIEVES
yonoes. Ov TEYOVTEG QOEOL EMPETOMVINL GOUPWVY UE TOLG POQOAOYIMODG CUVTEAEGTEG XUl TOULG
POEOAOYIMOLG VOUOLG Tov epappoloviarl oG SlayelloTinég Teptodoug ue Tig omoleg oyetilovtat,
Baowlopevor oto popoloyntéo nepdog y 1o tog. Oleg ot aAhayéc ota Bpayvnpobeopo @oEOAOYIHE
oTtolyelar TOL EVEQYNTIXOL 7] TIG LTOYEEWOELG avayvwpilovtat cay pEEog Twv Yopoloywmwy e€odwy oty

AATHOTAOY] ATOTEAECUATWY YOT|OTC.

O avaPBailopevog 9opog etoodnpatog mpoadopiletar pe v pébodo g vmoyEéwoyg ToL TEOXLTTEL
AT TUC TEOCWELVES Stapoés petaéd ¢ AoyloTunc alag 1ot TG POEOAOYIUNG BAONG TWV TEQLOLCLAXMY
oTOUXElWY AL TWY LTOYEEWOEWY. AvaBallopevog Yopog etoodNuatog dev Aoyiletal edv TEOULTTEL ATO
TNV XYY AVOYVWELOY] oTolyelov evepyntnod 1 mabnTtinod oe cuvadhoyy), eUTOG ETMUYELONUXTINYG

CLVEVWO omola OTAY EYLVE 1] GLVAAAXYY] OEV EMNEEXTE OLTE TO AOVIOTIHO OVTE TO YOPOAOVINO UEOOO
b

7 {npadec.

Ot avaBariopeves QOEOAOYIMES amatTNoelg avaryvwpiloviat xatd v éxtacy oty omoio Ou vmapée
UEALOVTINO (POQONOYNTED HEQDOG YL TNV YQEVOLLOTIONGY] TG TEOCWEIYNG SLaPOQLS TOL SMULOVEYEL TNV
avaBariopevy popokoywt] anaitmor. H avaodiopevn gopokoyny) anaitnoy enaveéetdletar oe ndbe
YUEQOUNVIX LOOAOYIOUOD Ol PELOVETOL  XATE TNV ExTacy] mov Oev eivaw mAéov mbavd Ot emooneég
poporoynteo népdog o eivar Swbéoipno yro vor emitédet ™y abloToINGY TG WPERELAG HEQOVS 1] TOL

OLYOAOL AVTHG TNG AV BAANOUEVY|S YOQOROYIUYG ATALTNOYG.

O avaPaAropevog poEog eloodNUATOS aVayVWELLETAL Y& TIG TEOCWELVES OLUPOEEC TOL TEOUDTITOLY ATO
enevdvoelg oe Ouyatonég nat ouvdedepéveg entyelnoets, ue e€alpeny v MEQIMTWGY TOL 1] AVAGTOOYY
TWV TEOCWEYVMY StapoEnv eréyyetat amd tov Optho xat eivar mbovd o1t ot TpocwELvES Stapopés dev Oa
oavaoTEoPoLY GTO UEAAOY. Ot avaBaAAOUEVES YOQOAOYINES ATAULTIOELS XL LTTOYEEWOELS LToAoYILovTaL e
TOUG POQOAOYIMOVG GUVTEAEOTEG TOL AVAUEVOVTAL VO EPAOUOCTOLY oTny mepiodo xatd v omoin Oa
toautonomlel 1 analton N 1 vROYEEWoY, AapBdvovtag LTOYY TOLE POEOAOYOLE CLVTEAEGTEC TOL

gyouy Beomiotel 7] ovolwdng BeomioTel, HéyOL TNV NULEQOUN VI TOL LCOAOYLGLOD.

8.6.15 Tlxpoyss meog to ITgoownixd

o) Ynoypewoetg Zuvtakiodotrong
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Ou vroypewoetg oo anolnuinoy ovvtaéloddtong vmoroyiloviar o1y mposfopAnuévy ofia Twv
UEAAOVTIMWY TAEOYWV TOL €Youv ovooweevlel xatd T Anén tov étouvg, pe Baon TV avoyveELo
SUOUOPATOS THEOYWY TwY eQYlOPEVWY %aTd TNy SIHEXEIX TG AVUUEVOREVNS gpyaataulc Lwng. Ot
AVOTEQW LTOYEEWOELG LTOAOYIoVTaL pe PBAoY TG OWOVOUIMEG %ol XVAAOYIOTIHEG TXQXOOYEG TOL
avodboviar oty Xnpeiwon 9.14 xar xabopiloviar yonowpomowwviag ™y avaloyotny pébodo
AMOTIUNOYG TWV EXTIHOUEVWY povadwy vroypéwons (Projected Unit Method). Ta uobops nootn
owta€lodomong g mepddouv oupmeptlapBavoviar 610 no6otog probodooiag oY EMOLVATTOUEVY)
EVOTIOLNUEVY] MUTHOTAUOY] ATOTEAEOUATWY HOL ATOTEAOLVIAL MO T TaEolvox afl TWV TAEOY®V TOL
eyvary OeSOLAELPLEVES UULTA T7] SLEOUEL TOL ETOLC, TOLG TOXOLG ETL TY|C LTOYEEWGYS TTAEOY WY, TO KOGTOG
TPOYEVEOTEQYG LTYEECLNG, Ta avaAoyloTnd upd 7 {nplieg xat omotx dria mpoobeta cuviaélodotind
n001y. Ta nOcTY TEOYevésTeEC LTYEEGiaG avayvwpllovial oe otalepy) Baorn mavw otV péor Teplodo
Ewg OTOL T OYELY] TOL TEOYEAUUNTOG KaToyLEWOOLY. Ta U1 avaYVWELoUEVH aVXAOYLOTING ®EESY Kol
npieg, avayvopllovial mavew otV WECY| LTOAELMOUEVY] Otdpxelx Teplodo THEOYYNG LTYEECLLY TWYV
evepywy LIOAANAWY nat ovpmepthopBavoviar ooy pépog tou nabapod nocToug cuvtaélodotorng nabde
ETOLG eV, xatd TNV Evapér g meptodou vmepPaivovy o 10% g pEAOVTIUNG EXTIROMUEVYIC

LTOYEEWaNG Yt Tapoyés. Ot vToyEewoelg Yo TaEOoYES LVTAEIOSOTN NG eV YONUXTOSOTODVTAL.

B Koatnd Aopaotina [Tpoyosppora

To mpoownind ¢ Eropsiag naldntetar nupiwg and tov ndpto Koatnd Acgpolotnd Dopéa mouv
apopd otov dtwtnd topen (IKA) nov yopnyet cuvtaéiodotinég nou tatpopappancuTines napoyés. Kabe
epYalOUEVOS elval LTOYEEWIEVOS VO CLVELGYEQREL PEQOG TO Unviaiov Wiabol Tov oTo Tapelo, eV T
NG CLVOMUNG elooEds noddmtetar amo ™y Etapeio. Katd v ovvtabiodoton to ovvialiodotinod
tapeto etvar vredovo o ™y rataBoly] twv cvvtaélodotinwy TarEoywy otoug epyalopévous. Katd
ovvémeto 71 Etoupelor Sev €yet uopior VORI 7] TEXPOQTY] LTOYQEWGY Yot TNV TANQWUY UEANOVTIH®OV

oYWV e Bdon auTd TO TEOYQXUMUL.

8.6.16 Emyopnynoetg

O Ophog avaryvwpilet ¢ ®QaUTIHES ETLYOENYNOELS Ot OTIOLEG ttavoTotoLy abpototind T eéng npttnoto:

o) Ymapyet tenpotpodpevy) Befatotnta 0Tt 7 entycipnon éxet ovppoppwbel 7 mEouettal Voo GuppoEpwlet

LLE TOLC BEOLC TG ETILYOPYYNOYG Kot

B) mbavoloyeitar o011 10 MOGd TYg emyopynong Ou etompaybel. Kataywpobvtat oty ebhoyn aéia xat
avayvwplloviar pe TEOTO CLOTNUATIXO OTa €o0dx, MEe [Baon TV oEY? TOL GLGYETIOUOD TwWV
EMLYOONYNOEWY LLE T AVTIGTOLY A HOGTY] T OTOLKL UAL ETLYOQYYOLV.
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Ot emyopnyNoele TOL aPOEOLY GTOLYElX TOL EVEQRYNTWMOL TepAapPavovtar otig poxpompobeopeg
LTIOYQEWOELS WG 0080 ETOPUEVLY YONoEWY Kot avaryvwEiloviatl cuotrpatind xot opoloynd ota é00da

nota ) Stdpneta ¢ wEhpng Lwng Tov Tarylov GTOLYELOL TOL EVEQYTLXO.

8.6.17 TIgoBAréderg, Evieydueves Ynoypemaoetg xo Amoutyostg

Ov mpofiéderc yx  amoxataotaor meptBarioviog, e€oda  avadiaplpwong xar  anolnpeostg

avayvopllovtar dtav:

(1) Yrmapyet plo maQoLoo VoY 7] TEXUOLQOUEVY] OECPELSY WG amoTéAeopa mapeAbovinamy

YEYOVOT®Y
Eivor mbovdv ot O amatnlel expor nopwy o 1ov Stoaxavoviopd g dEouenorg

To anattodpeva tocd unoget va extpnlet afidomiota.

‘Omnov vmdpyovv Sdpopeg mapopoteg vIoYEewoetg, 1 mbavotnta ot Ou amotynlel expon xatd TV
exnalapion mpoodiopiletar pe v efétaon g notnyoplag vnoypewoswv cvvolnd.  ITTpofAedn
avoryvwpiletat axopa xt oy 1 mBavOTNTH EXQONG CYETIHA L OTOLOONTIOTE GTOLYELO TOL TeQUANpBaveTat

oTNY 1St HUTNYOPLK LTTOYPEWCEWY UTOQEEL Var elvart (X

Otav pepog 7 10 GOVOLO NG ATAULTODUEVYG SATEVNG YLt TOV SlaUaVOVIoPO ttag TEORAedNG avarpéveTa
voe amo{npiwbel and xdmoto diko pépog, 1 amolnpinc Ba avayvewpiletoar Oty nat poOvVov OTay, elvor
7ot ovotoy Béfato ot N anolnpiwon Ou eompoylel, av 7 owmovopwny oviotta Stoxavovicer TV
LTOYEEWGY] HAL AVTY] AVTLUETWTLOTEL WG Evar BLaiTeEO Teptovatand atotyeio. To mocd mov avayvwpiletat
yo v anolnuiwon dev vrepBaivet 0 Tood g TMEORAedNG. To é€odo oyetwmd pe pie mEOPAedm

nopovotaletat 6T anoTEAEoHATY, ®ofapd amd 10 10O MoV AVAYVELEIGTKE Yo TNV aTolNUiwaY).

Ot mpoPBiéderg emaveletaloviar oe nabe npepounvie Ioodoyiopod rat mpocappdlovtat TEOXELUEVOL Vo
ametnovi{ovy TV TEEYoLoX ®aALTEET exTipnor. Ot TPoBAEYelg ATOTILOVTHL OTO TEOGSOUWUEVO UOGTOG
TOL ATALTELTOL YL Vo TEOGBLOELGTEL 7] TopoLow dEopevor], pe Baor Ta o aflOTIoTH TEXUT|OLL TOL elvarl
Sobéotpor xatd v Npepopnvior Ioohoyiopod, meprhapBavovtag toug nvdbvoug xat i afefatoTrteg
OYETMA UE TNV TXEOLOX SECUEVLDT].

Otav 1 emidpaon g Stoyeoviuig afiag ToL YONUATOG Elval GNUAVTNY], TO TGO TG TEORAedg elvan 1)
napovon aéin Twv e€0dwv mov avapévovtar va anottboby npoxetpévon va tantonombetl v LTOYEEWOY).
To mEO-POEOL EeMTONO TEOEEOPANONG AVTAVOXAE TG TEEYOLOEC EXTIUYOEIC TNG AYOEAS YWt T7]

Soypoviny) o€l TOL YENUATOG XAl TOLG CLVAYPEIS e TNV LTOYEEWoY 1vddvove. To emtouto Sev
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AVTUVOUAG ALYODVOLG YL TOLG OTOLOLG Ol EANOVTIMEG EXTLUYOELC TAULANWY QOWY EYOLY TOOCUQUOOCTEL.
Ortav yonotponoteitar n pébodog g mpoefoyinong, n hoyotny] abio ptag neoBredrnc avkavet oe nabde
TEELOB0 ETOL WOTE VO AVTAVAXAL TNV 0SB0 Tov YeovoL. Auty 1 abénon avayvwpiletor wg ®OoTog oTa

ATOTEAECUATAL.

ITiOavec etopoég amd owovopnd o@ely yix tov OWwho mov Sev TANEOLV aUOWY To XOLTNELL EVOGQ

TeELoLoLanol ototyelov Dewpobvtar evBeyOUeVES ATALTY|OELC.

8.6.18 Xonpatoowovopxés Ymoypemostg

Ov yonpatoowovounég vnoypenoelg tov Oplhov mepthapBdvouy loyoplacpods vrepavaliews
(overdraft), epmopwéc now dAlov eidoug vmoypewoelg. Ot YONUXTOOMOVOUIMES  LTTOYEEWTELS
avayvwpilovtar 6tay o Ophog coppetéyet oe pio LUBATINT CLRPWYIX TOL YOYUATOOUOVOUIUOL KEGOL

not Stoypdupoviat 6tay 0 OpAog amoAAdooeTaL amd TV LTOYEEWO 7] XLTY] AMVEWVETAL ] AY)YEL.

Ot oot avayvwpilovtat wg é€0d0 010 #ovdLM Twy “Xonpatooovounny EE6Swy” oty Kataotaon
Amnotekeopatwyv. Ot eumopinés LTOYEEMOELS avayVwEILOVTOL GEYIMOS OTNV OVORXOTINY] TOUG o&ior Mot

anoAobbwg amoTiuwyTal 610 anocBeopévo *xOoTOg PEloV Ti¢ *aATXBOAES SLUAVOVIGUOD.

To pepiopota  oTOLG  petoOyous  mepuhapPavovior  oto  xovdOAL  “Aoiméc  Bpoayunpdbeopeg
YOMUATOOMOVOLIXEG LTOYEEWOELS, OTAY Ta peplopata eyxpivoviar and Ty evinny Xuvékevon twv
Metoywv. Toa #Epdn xoat ot {quiéc avayvwpilovtar oty Kataotaon Anotekeopdtwy oOtav ot

voyEewoetg Storypdupovtat xabwg not uéow ¢ Stevépyetag anocBéoewy.

8.6.19 Avayvmgion Ecodwv xot Axmovav

Avayvwgier e600wy

Ta ¢ooda avayvwpiloviat, otav mbavoloyeitor 6Tt peAloviind owovouwd ogéky Bu etopeboovy oty
OLMOVOINY] OVTOTYTA UL AVTA To OPEAT] UmoEel vo emtpetenfoby pe aélomiotio.

To éoodo empetpatat atnv edbhoyn aéla tov erompaybevtiog avtadhdypatog not eivor ®xbopd and pdpo
npooTfépevng aklag, emoTpoges, ndbe eldovg exnTWOELS %ol KPOL TEQLOPIGTOLY Ol TWANCELG EVTOG TOU
Opirov. To mocd tov ecdSov Bewpelitar 6T pmopel va petonlet pe aélomotio dtay OAeg oL evdeyopeveg

LTIOYEEWOELS TTOL oeTilovTaL pe TNV AN exouy emAubel.

IToinorn ayodov
To ¢oodo and 1y nwAnoyn ayabov avayvepiletar Otay Ot OLOLKCTHOL XVOLYOL MOl T OYEAY] TG

7nwELOTNTAG Twy ayabmy éxouvy petafiBaotel otov ayopaoty), cuvnbwg pe ™V anocToly] Twv ayabov.

52



XAITAEMENOX

MPALTI UL BLOINH AAPLA | PAT LS 20 LEX N

ITwAnoy vngeotwy

To éoodo amnd ovpBdoelg pe mpoxaboptopevy i avayvweiletoat pue Baoy 10 TS0 OAOXANEWONG TNG
OLVOANXLYYIC HXTG TNV YIEQOUNVIX TOL LGOAOYIOUOL. Xdppwva pe 1) uebodo TocooTiaing OAOXATEWONC,
T0 0080 yeviug avayvwplletat Bdoet ¢ S0AOTNELOTNTAG TREOYHG LTYEECLWY UL TG EMS00NG WeYO!L
OMUEQX OE TOCOGTO TOL GLYOAOL TWY LTIYOECLMY TOL TOOXELTAL VO EXTEAEGTOLY.

Otav 10 anotéhecpa g CLVAANXAYYS TIOL APOEE TXEOY Y] LTYEECLWY Oev proEet va exttun el Baotpa, To
€0080 avayvwplletar HOVOY MATA TV EXTAGY] TOL Ol AVXYVWOLOUEVEG DUTIAVEG EIVAL AVXXTHOLULES.

To mocd g TuNe mwAnong mov oyetiletal pe ovpwvie y vaneeoteg mov Oo mapaoyebovy
UETOYEVEGTEQX, EYYOXYETHL O UETABATING AOYXQLHOUO Kot avaryvwpElleTar 6To 0080 1S TEQLOSOL BTNV
omola mpéyovtar ot vanpesiec. Avto 1o écodo (deferred income) mepthapBdvetar 610 ®OVSOAL «hoLTEG

LTLOYQEWTELG.

e TeQImTWwoelg mov owg petaBAn0odv ot apymég extipuNoelg Twv eoddwy, ot dumdveg 7 o Pobpog
ohorhpwong avalbdewpobvtat. Avtég ot avabewpEroetg drogel vo 0dnyNnoowy os aLENOELS 7] HELOOELS TWY
EXTLUOPEVWY EGOBWV 7] Samavy %ot eppoviloviot oto E008x ¢ TEPLOBOL GTIG OTIOLES Ol TEQLTTWOELS O

omoieg nxBiotodv avayxaia ™V avabewpnoyn yvwotonoobvtat amd 1 doinno.

"Ecoba and tOx0ug

Toa é00d0 a6 TO%OLG avaryvwpilovtat yonotponotwvag T pébodo tov mpaypatinod enttoxiov 10 onolo
elvot 10 emtonto 10 omolo mpoefohel pe axpiBeta peAROVTIHEG uoTBOAES TOLG METENTOLC ¥ etompddetg
Yo T SdEnELL TG OVAUEVOREVNG (WNG TOL YOVUATOOMOVOIIUOL WUECOL V], OTAV OTULTELTAL, VLot
OLVTOUOTEQO ST, 0NV nxboEN AoytoTiny akio TOL YO UATOOMOVOIUOL TIEQLOLGLAXOD GTOLYELOL )
LG LTOYEEWTYC.

Otav plo anaitnon éyet vrootel peiwon g afing, o Ophog petwvel ) Aoytotuy] afio 6T0 TOGO TOL
avapévetar voo ovantnOet, xot 10 OToLo eival Ot exTLULOMUEVEG LeAlovTinég Tapetonés poeg nposophnuéveg
UE TO OQYUO TEAYUATIHO ETUTOALO TOL PECOL, uot cuveyilel v nEoe€oYAnon avayvwpiloviag 0080
an6d toxove. 'BEooda and tdrovg oe Oavelr T omoix E€YOuLV LTOOTEL ATOpElwCY] avoyvweilovtot
YOYOLLOTIOLOVTAG TO XOYIUO TOXYUXTIO ETUTONLO.

"Ecodo ano Sutataypoto

To ¢o08a amd Swoumpate avoyvweiloviol oOLPwvVe pe TV oy Twv dedovievpévey ecddwv/eE08wy,
aVIAOYX e TNV Ovoia TNG OYETUNS oLUBaomG.

"Ecodo and pegiopoto

To ¢ooda and o pepiopata o avayvwpilovtoar Oty opotixomoteitat 10 Salwpa eloTEaéng Toug oo
TOLG HETOYOUG.

Avayvogior eE06wv
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To ¢€oda  avayvwpiloviar ota  amoteléopata  oe  Oedovievpévry Baor. Ov  mAnpwpés mou
TEUYUXTOTOLOOVTOL Yot AStTovEyinés pobwoelg petopépovial oto amotedéopata wg c€oda, uotd 10

¥e0vo yoNoews tou pobiov. Ta é€oduo and tOnoLg avayvwpilovial oe dedovlevpevy Bao.

8.6.20 MtsfOmoaetg

H extipmon tov notd ndco pio ovppwvia meptéyet wio piobwon npoypotonoteitoar notd v évapén g
ovppwviag, AapBdvovtag v’ odv Oha ta otovyeio xon g ouvOnures. H enava€iohdoynorn peta v évapén
NG CLULPWVING TEAYUATOTOLELTAL OTAY XATOLO ATO TO THEAAATEW CLLBaiveL:

° Ymdoyet petafoly] otouvg dpovg g obuBaong, extdg ut av 1 MeTHBONY] ATAL OVAVEWVEL )
TOLQOLTELVEL T7] CLULPWVLN

° Aoneitot Salwpo avavEwag 7] CLRLPWVELTOL LA THEATAGY), EXTOS UL AV OQOG TVG AVAVEWTYS 7]
¢ T TaoNG oy elye meptinygbel oty pobwtny) nepiodo.

. Yndoyet po petafoly) oto uotd moco 1 eumhpwor) efoptatar and éva xabopiopévo
TIEQLOLOLANO GTOLYELO.

° Y7dpyet onpovtiny] aAlay?] 6T0 TEQLOVOLAKO GTOLYELO.

Eav po ovppovie enavaéioloyeitan, 1 hoyotny] avipetonion yoo ptobwoeg epoppoletar and ™y
Nuepounvia mov 1 petafory) otg ouvbnueg ovvendyeton emavallohdoynon yu T (o), (y) or (8), nxt and

TNV NUEQOUNVIX TNG AVAVEWGYC 7] TG TaEAToGYG Yo TV epintwoy (B).

O oprhog wg mobwtig

H Sontnoio evog puobwpévou meplovataxod otoryeiov petafifaletor oto pwobwtm eav petaiBalovror
ovowxotnd o610 pobwty Okot o xivduvor 7 oL wpEleleg mov oyetilovial pe Ty tStouTnol TOv
utobwpévon meptovotaxol ototyeiov. To oyetnd meplovolond ototyelo avayvwpiletor uatd v evaoén
¢ pobwong oty edroyn aio tov pobwpévon Teptovotanol otoryelov ¥ edv avTY| eivat YAUNAOTEEY, 1|
nopovoa afio twv xatoBolov pobwpdtwy Aoy ndmowwy emnEocletwy probwudatwy, v vrdEyouLy,
nov nohkbmTovtal and 1o wobwt. Eva avtictolyo mocd ovayvwplletor wg (o LTOYEEWOY oTO
yonpatodotnn piobwor ave€utitwg edv pepwmec and Tt xataBoréc probwudtwy eivat TporataBolnd
TANQWTEES AT THV evapér ¢ piobwonc.

H petayevéotepn Aoylotiny] avTLHETOTLOY Yoo T TEQLOLOLAX OTOtYela Tor omoin €yovy oamoxtrlel ue
ovuBdoetg yonpatodotnng uiobwong, m.y uébodor andofeonc not weéhipes Lweg, avTloToLyEl o8 QLT
oL ePaEUOLETal 08 GLYXQIOIUO ATOUTWMEVY TeQLovctand ototyelo. H avtiotoryn vmoypéwon and
yonpatodotnn picbwon petwvetar pe g nataforéc v polwudtwy pelov TIC YOYUATOOUOVOULIUEG
emfBapbvoelg, ot omnoleg avayvwpilovtow  wg E€oda  ota  yonpotoowmovopns  e€oda. O
YONUAXTOOMOVOPIXES ETILRAEVVOELS aVTITEOCWTELOLY évar oTabeEd Teplodind emttono 1o aveldpinto

LTOAOLTIO TY|G LIOYPEWGYS ATO T1] YENATOS0TINY picOwoy).
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‘Oleg ot vroloneg pobwoetg avtipetwniloviar wg Astitovpyés pobnoeg. Emopévwe ot ouvppwvieg
utobwoewy 6mov o expobwtyg petaBLBdler To dwmaivpa YoM EVOS GTOLYEIOL TOL EVEQYNTIMOD YL pic
CLULPWVNUEVY] YEOVINY] TERloBO, YwElC wotdoo var petafifaler xal Toug uvdHVOLS Kot avTapoLBes g
Wtontnolag tov mayiov ortovyeiov, Taévopovvial wg Aettovpywes  pobwoelg. Ov nataBoléc otig
ovuBdoetg Aettovpyng piobwong avayvwpiloviar we eodo ota amoteréopata pe 11 otabeprn uébodo.
Ov oyetnlopevec Samdves, Onwg 7 OLVTHNEYOY %ot 1 AcPaMOY, ovayvwpiloviar wg e€odo, OTav

TOAYUXTOTTOLOLVTAL.

O owhog wg expmoduTng

Ot puobwoetg otig onoleg o Opthog de petaBLBalel ovolaoTnd GAOLG TOLE HYOVLYOLG ML TG WPENELEG TOV
TIEQLOLOLONOD GTOLYELOL UATATACOOVTAL WG AelTovEYWwES uobwoets. Apyd dpeca xdoTn oL BaELvovy
To0¢ expolwTec ot SMEUYUATEVOY] Mol GLUPWVIL Kag AertovEywg piobworg mpootifevtar oty
hoytotin afia Tov pobwpévov meplovotaxod ototyeiov ot avayvwpilovial nxd' OAn ™ Sikpuen g

uiobwong we éooda picbwone.

8.7 Aopy tov Opilov xut Mébodog Evonoinorng Etatgetv

Ot etarpeieg tov Opidov ot onoleg meEAaBAvOVTaL GTHY EVOTIOIEVES OILOVOMIXEG UATAGTAOELG ELVOLL OL
ene:

Erougsio Xooo Eidog ITocooto M¢é0odog
Eyxotdotaong | Zoppstoymng TOPPETOYNG Evonoinong
XATAEMENOX EXada Apeon Mrtpwn
A.EB.E
CLEAR CHANNEL EXada Apeon 49% Kabapi ®éon

Kata v Sepneta g yonong n etopsin mooywenoe oe amopeiwon g ovyyevodg etonpeiog Clear
Channel Xaidepévog xatd € 1.457.039,34. Z1nv onpeiwor] 8.2 1wy THQOVTIWY OUOVOIIXDY HATACTRGEWY

AVIADETAL 7] ATOPELWGY] TNG OLYYEVOLG ETOLOELC.
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9. Znpewwaoerg eni Twv Ouovopunwy Kataotioewy

9.1 Evoopateg axtvnTOTOM|08LG
9.1.1 Evoopateg axtynromomosetg Opilov

To omodmeda, o nTipLe %ot Tar wyovipota amottpnOnxay xota ™y nuepounvia petafouorng otor AITXIT
(01/01/2004) oty aflo nthong, odppwve pe tig dratdéerg touv AITXIT 1. Xto x60t0¢ TMONG TWY
EVOLUATWY AUVITOTIOOEWY teTapeplnuay ta é€oda ©TNomG antynTOTOoLoewY TOL TEAYRaTOTO0NNoy
YL TNV ATOATNOY] TWV AVTIGTOLY WY EVOOUATOV OXLVYTOTOCEWY OTWE Ol Y] EMLOTPENTEOL POQOL XYOQAS,
TO0 MOOTOC TG EYUATAOTAONG, EmayYeApaTnés opotBec »Am, ovupwva pe to AAIT 16. Katd ™y
petaBoorn ota AIIXIT 0 afic #THONG TV EVOOPATWY AXLVYTOTIOWOEWY CORPWYRL UE TG TOOYYOUUEVES
xQYES, ue
npayuhxtonombnuay oto mapehbov mpoxeipévov 7 etonpla v ebvot
poporoyneg Statdéelg.

Ta evowpata ndya Teptovotand ototyeia 1ou Ouilov aveldovtar wg eéyg:

petwlnure  nou T0 TOCO TWV  (POQOAOYIUWY oL

OLUPWYY] HE TG LOYLOLOEG

LoyLoTineg AVATQOGAQUOYDV

Ouhog
Owongda &  Msemxpogueh Miox & Emnha & Aowmos  Awmntomordosig
Krigrx My /#0g EEomhiopog EZomhiopog Yo Extcheon
Aoyrotion ABix v 31 Asxcpfpion 2007 14.195.686,63 12.541.816,68 88.425,29 §13.750,00
Muoerh Aopotoe Afio 18.456.305,21 35.137.526,94 976.045,71 1.544.636,52
Zucowpenpew] anocBecn xm aropsiney aEing 421499137 17214 920,10 244417 87 813.750,00
Aoyrotied Afix v 31 AzzpBoion 2008 14.241.313,84 17.922.606,84 131.627,84 730.886,52
Moz AopoToay Afia 18.467.805,21 35.908.586,29 998.650,02 730.886,52
Euoowpenpev anocBecn xm anopsinern afiug 4774120725 19.642.639,17 898.216,57 730.886,52
Aoyrotuey Afix wv 31 AcuepBoion 2009 13.726.597,96 16.265.927,12 100.443,45 0,00

Orxontdx &

Mzrupoguer Miox &

‘Emurha & Aowndg

AscrvvTomorAgsg

Exigex Moy S0z EEomiiopog Efonhopog Yo Esvdhaon
Aovyrotueq Afix mav 31 AskspBpiou 2007 14.195.686,68 12.541.816,68 88.425,29 §13.750,00
TTpoabinrss 579.013,76 T.704.549 38 101.376,83 T730.886,52
Mezapopd Mezaii Moparproopiv
TTwino -6.051,36
AnogBeceig [lepiobon 01.01 - 31.12.2008 -333.386,60 -2.323.544.94 -38.174,28
Ewpgsup AnocBecerc ITwinBevewv [Tayiwy 5.837,08
Merapopd And "foavntonotoec Yno Exteheon” -813.730,00
Aoyt Afix ™y 31 AzizpBoios 2008 14.241.313,84 17.922.606,84 131.627,84 730.886,52
ITpogbnumec 11.500,00 834.830,33 2261431
Mezapopd Mezafl Mopapaopiv
-63.771,18
IMegioBou 01.01 - 31.12.2009 -526.215,88 -2.482.362,80 -33.798,70
rocféoer; [TwinBevrow Tarpiwwy 54.623,73
Metapopd And "Asrmtonomos; Y né BExtdheon” -730.886,52
Aoyrotie Al v 31 AcxzpBoion 2000 13.726.597,96 16.265.927,12 100.443,45 0,00

Eni tov nayiwv neplovotanav otoryeinv tov Opilov vpioTavTot TEOCTPELWCELS ETL TWY AULVHTWY TOGOL

2.600.000 €.
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Eivoho
27.639.678,65
56.114.514 38
2308807934
33.0260.435,04
56.105.938,04
2601296951
30.092.968,53

Ebdvoho
27.639.078,65
9.115.526,49
-6.051,36
-2.915.105,82
5.837,08
-§13.750,00
33.026.435,04
868.944,84
-63.771,18
-3.002.377,38
54.623,73

-730.886,52

30.092.968,53
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9.1.2 Evowparteg axtvnronomoetg Etoaugiog

To evoopota Tayto TEQLOVOLAUG OTOVYELN TYC ETOULELOG avadbovTaL wg e€Yc:

Aoyrotuen Afix vy 31 Ass=pfoion 2007
Moy hopomoen Alia

Tuoowpeopevy andofeon wo anopsiuoy afing
Aoyroruen Afix tv 31 Azezpfoiov 2008
Muer Aopomnen Ale

Zuoowgeopevy anoofeon wu anopsiuon afing

Aeyrotuen Al tv 31 Acxezpfoiou 2000

Aoyrotuen Afix tv 31 Acxzpfpion 2007

Tpoofinees

Meragops Metafn NAopapacpoy

Merogopt And "Annmronomes: Ve BExzdleon”
Aoyroruen Afix tv 31 Azezpfoiov 2008

Tlgogbesg

Merapops Metaky Aopapaopin

Meragopd And "Aservronovger Yo Baceheon”

Aoyrotuen Afix vy 31 Ass=pfoion 2009

Ent twv mayiwv meplovotanev otovyeivv ¢ Etupelag vplotavial npoonpetwoelg eni twy

nooob 2.600.000 €.

9.2 Ara ITeglovorand Xtovysia

Ouonzdx &
Krigtx
14.195.686,68
18.436.303,21
421499137
14.241.313,84
18.467.805,21
4.741.207,25
13.726.597,96

Ouontds &

Krigix

14.195.686,68

579.013,76

-333.3806,60

14.241.313,84

11.300,00

-326.215,88

13.726.597,9%6

Merapoguer Mox &

Moy /nog EZominopog
12.541.816,68
35.137.526,94
17214920,10
17.922.606,34
35.908.586,29
19.642.639,17
16.265.927,12

Merapogue Moy &
Moy /»og EZominopog
12.541.816,68
T.704.349,38
-6.031,36
-2.323544.94
5.837,08
17.922.606,34
834.830,33
-63.771,18

-2.482 362,80
5462373

16.265.927,12

Exogsin

Emmha & Aowmog  Asevnromownostg

EZomiiopog

88.425,29
976.045,71
844 417 87
131.627,34
998.660,02
898.216,37
100.443,45

Emmhy & Aowndg

EZomiuopos

88.425,29

101.376,83

5817428

131.627,84

2261431

-33.798,70

100.443,45

Yno Extdizor, Eivoio

813.750,00 27.639.678,65
1.544.636,52 56.11451438
813.750,00 23.088.079,34
730.886,52 33.026.435,04
T30.886,52 36.105.938,04
730.886,52 26.012969,51

0,00 30.092.968,53

Asnvnromomoctg
Yno Extdicory Eivolo

813.750,00 27.639.678,65

730.886,52  9.115.826,49
-6.051,36

-2.915.105,82

5.837,08

-B13.750,00  -813.750,00

730.886,52 33.026.435,04
§68.044,84

63.771,18

-3.062.377,38

54.623,73

-T30.88632  -730.886,52

0,00 30.092.968,53

ALYV TV

To abla meptovotond otoryela TG eTonEelag %ot T0L ORIAOL XPOEOLY GE AOYLOWING TOOYQGRULULOTA Kot

avalbovtat wg e€ng :
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MAoygroTiaed Ais Trv 31 AcccpBoion 2008
Dlrac=v] SvonpioTied] S i
Fuocwosupeer] xracBeoT] mon mmopsic o wisg

AoyroTeed ADise Twv 31 McsccpBSoion 2000
Moyrotizd Afis v 31 MexepGoion 2007

e

R paehos
Moot
T Lo oy@dppuocro
1S 000,25
211.646, 73
B4, 109,99
12T _ 536,74

A orprorpaesose
ITlooyadpproco:

O,00

210 000,26

— 42 DONDL0S

1S 000,25

1. GG, 47T

—42 109,96

| SRS .
Moot
Tl @oyromdpupuocsoe
1S 00D, 25
211 G646, T3
B24.109,99
127 536,74

Ao rorpaesese
ITlooyospiprscTos

OO0

210 000,26

—2 00,05

1S 00D, 25

154G, 47

—42 10996

< ITegiéSow 0101 - 31 .12 2009

MoproTizcd Al trw 31 MosepBoioo 2000 127 . 536,74 12T 536,74

9.3 Entevdboetg o ouvOedepéveg ety el OsLg

Kot v Stdpneto g y0NONG 1] ETAULEELX TEOYWEYOE O ATOPELWGY] TG GLUUUETOXHS TG OTNY GULYYEVY
etoupela Clear Channel Moyw tov ont Bploxetow oe exxalapron. Aev vmnple nopio petafBorn ot
OULYYEVELG ETYELENOELS naTeyOpeves amo tov ‘Owdo . Xta Evomompévo Anotedéopata Xp#ong tou
Opilov avayvwpiletar T0 pepldlo enl TV TEO YOPWV ATOTEAECUATWY TYG CLYYEVOLS eMLyElpnoNG:

To yonpotoowmovopxs ototyeio g ovyyevovg emysipnone (Clear Channel Xoidepévog AE) otig
31/12/2009 »ou 31/12/2008 elyov wg eéng:

Enevopix Xowgx Eyurdotaong Evegynune Yrmoypecozig Eoobx  Kzgn (Tnpess) Ioosooro Tuppetoyns
31/12/2009 Ellada 7255304 1945181  6.689.993 97250 49%
Clear Channel Xsidzpivos AE.
7.255.304 1.945.181  6.689.995 97.250
31/12/2008 Ellada 8.096.210 2617969 8273542 827,698 49%
Clear Channel Xxifzpivog ALE.
3.096.210 2.617.969  8.273.342 327.608

H éxtonty Teviuny Zovéhevon twv petdywy g Clear Channel Xoidepévog AE.B.E. myv 21/12/2009
amogaotoe TV Abor ot exnabdoton ¢ ovvdedepevng etarpetag Clear Channel Xaidepévog A.E.B.E.
Aoy pn avaveworg g obufaoc pe tov Aebvn) Acpohipéva ABnvmy xat tov optopd exnaloptoty).

H ofla utnone e ovppetoyne avépyetar oe € 3.657.039,34, eve pe Bdoet v emotoln tov
exno0apLoT!| TO EXTILOUEVO TOOO ETUOTEOYNG XEYUAIOL pe TNV oloxAnpwon ¢ exnalddpone Ou
avéllet ota € 2.200.000,00. I tov Aoyw 1) etangeia TpoywEnoe oe anopelwor] g alag g enévduong
notd € 1.457.039,34 mpooappoloviag v aéia ¢ ovppetoyns ot € 2.200.000,00.

Y1ug 10/03/2010 7 'Extaxty Tevind) Zuvédevon g ouvdedepévng etonpeiag Clear Channel Xaidepévog
A.EB.E. anoyacioe v pepnn emtotoogn nepalaiov tpog toug puetoyouvg nocob € 1.200.000,00. Ano
10 emoTEEYPOUEVO Tocd oty Xatdepevog A.E.B.E. avtiotoryodv € 588.001,75. H etoupeio mpoympnoe

0€ AOYIGTIHOTIOLYOY] TYG AVWTEQW XTAITYONG OTIC OOVORIMES naTaotaoets ¢ 31.12.20009.
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9.3.1 Zovahhayég pe Zovdedepeva Méon

Ot ouvadhayég pe to ouvdedepéva puepn eppavifovtar atov anodiovbo mivono :

I wiosts wyxBew

Livoho
Iwivoerg vvpsoumy

wd GTEREYY

v pEgn

Livolo

Amnstiosts

i GTEREYY

piva plor

Livoho

OMIAOXE
IwhAozts ayxBew
31/12,/2009 31,/12,/2008
0 0 My
0 0 O
342906 437.607 Zuvd
0 0 Baoued SonenToe atehdyn
0 0 Ko
0 0 Akko guvBelepsva peon
342,906 437.607 Eivoio
Iwingsig v v
31,/12/2000 31,/12/2008
] 0 Mnzpue
] 0 Buypaz
59.120 57.136 Tuwd
0 0 Bagr
] 0 Korv
528 528 Al ouwvd
59.648 57.664 Livoho
Ansitigsig
31/12,/2009 31,/12,/2008
0
0
496
0 el GTEREYY
0
0 0 Adka guvBeleptva pon
496 185.549 Zivoho

ETAIPEIA
31/12/2009  31/12/2008
0 0
0 0
342,906 437.607
0 0
0 0
0 0
342.906 437.607
31/12/2009  31/12/2008
0 0
0 0
39.120 37.136
0 0
0 0
528 528
39.648 37.664
31/12/2009  31/12/2008
0 0
0 0
496 183.349
0 0
0 0
0 0
496 185.549

Or apotBéc twv perdv tov Atomrtnod XopBoviiov xabwg xar twv Aevboviieoy Xteheywmy yroe v
yonon 2009 eppaviovtar otov androvbo mivaro :

ITEPITPAD®H
Muezeg
Eoyodot
Eivolo

Eivoho

T'zvixd Livoho

nodoyss pehov A X,

sheyuv

OMIAOL ETAIPEIA
3112 2009 3112 2008 3112 2009 3112 2008

426.812 442 421 426.812 442 421
28.345 28193 28.345 28.193
455.157 470.615 455.157 470.615
301.808 504.055 301.808 304.035
66.141 53.993 60.141 63.993
567949 368.048 367949 368.048
1.023.106 1.038.663 1.023.106 1.038.663

Or apotBéc twv perwv AX. yio v yenon 2009 aviibav oto 106 twv € 455.157. And 10 1066 avtd T

€ 258.459 apopovy g Tantingg amodoyss twv pedwy tov A.X. eve ta vedioma € 196.699

oPOEOLY ALUOLPBEG TXEAOTAOEWY Lo TLG GLVESELECELS TOL A.X.
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9.4 Ad)eg Antoutioetg

Ov Adeg Anantioetg Tov Opidov no ¢ Mntomng emtyelpnong apopoly SOCPEVES EYYLTOELS EVOLXLLY

not oavadbovton wg g€y

Ouprhog Exourgsin

31122009 31122008 31122009 31.12. 2008
Addec Amontioeg 47 045 105761 47 045 105 761
Eovwoho Allov Amartrosowv A47.045 105.761 A47.045 105.761

9.5 Enevovostg Atxbeatpeg moog ITwinon

Ot enevdioelg Srabéotpec mpog nwAnom agoeoLy petoyes g etatpelag «Zépupos A.Ex uabog not
petoyés tov Popea Awryeiptong oty Bropmyaviun Iepoyn Kepatéog, ot onoleg nataywoendnmroy oty
Tuy) nong tovg. Ot emevdioetg Swbéotpeg mpog mwinon tov Opidov uar g Mntomng Entyeionong

avalbovtat wg €y

Ouprihog Exsrgcin

31122009 31122008 31122009 31122008

IMlevoyes Zepupoc 8.010 8.010 8.010 8.010
Bronx Kepatsns 4 082 4 082 4 082 4082
Ehvohoe Aldovy Ensvidosorw 12,092 12,092 12.092 12,092

9.6 AvaPoadropevog oog

O vmohoyopos Twv avVUBUALOUEVOY POQOROYUWY KTUULTYOEWY %Al LTOYQEWOEWY Olevepyeltal oTOo
eninedo g ndbe empépoug etargeiag tov Oplhov. Ot avayvwplobeioeg avofuliopeves wopoloyinég

ATOLTY|OELS AL VTOYOEWTELS AVAYOVTAL OTLG e€NG ULTIE:
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Ouihog

31.12.2009

Erngein

31.12.2008 JL12.2009 31.12.2003

Avifuddoyevy,  Avafdhopem  AvaBaddopevn Avafubhopern Avafudlopewm AvaBubionevy Avefadhopem Aveduidopenm

Dogoloyus
Anyimnay

Dogoloyusy

Yroypum
My, Kushogogoiviy Erorysiy

Ano Broba Toluzzol

oty Anbafizang nov Bev

wvarpvapilovion ouv aiila Tegouoeg: ootyEh

210357

Evodpareg Avvpronongesg
Zoppesoyes v Nowmes MuxporpoBeopes Ammioes
Kowhogogoivin Zrorysiy
12,300
197308

Anofpam

Amzriges

Mfieopn

My sekopopolvia arotyelx wputalusva Toos nuka

MumgongoBeapzs Ynoyoedonsg

172571

Aoz MazporpdBeoues Ynoypeuoss;

Boayungobeapzs Yrnoypetong
Aoweg [Tpofhedey
Eveyopeve: Ynoyoenoe:
Mapoyzs o= Eoyalopsvons
Yroyoztoz; Xpnparooroig Mistuang 920.149

BouyurpoBeayes Yroypetioer

My yonaenooiyzve; Pogoloyuees

Liveho -403.637 -403.637

Dogohoyue, Dogoloyisy, Pogoloysy Pogoroyus) Pogoloyit Pogohoyus)

Amiitnoy,  Yroyptwon  Amdmon  Ynoypiwen  Amsimon  Yrmoypiuwon

218.800 189.619 21057 218800 189.819

12500
197508

12500
197508

12500
197508

159490 172571 159490

693.197 920.149 693.197

-388.293 -588.298 -403.637 -403.637 -588.298 -588.298

Zopgmpanbs

Livoko 516.512

204.718 516.512 0 204718

O avaBaliopevog oo Yo TG evompaTes axwvytonomoels uadwg not T Toepoyes oe epyalopevong

vroloyiotue pe 20% nabwe 1 Aoiunon g etaupeiog extiunoe OTL 1 AVACTEOYPY TNG TEOCWEIVAG

Sropopag petald ¢ popoloynyg Baorc xat ¢ AoytoTnung aflag Twy aveTéow Aoyapoopmy Ou yiver

pete 1o 2014, Avubétwg y toe vedrotma uovddAx tov Ioohoyiopod, ent Twv omolwv vroloyileto

avaBariopevog popog, yonotponominue o Yopoloyinodg cuviereotyc o omotog Oa toybet v enduevy

xonon (24%), nabog 1 Awoinnon g etatpeiog dev umopoLoe va exTigyoet a€lOTGTA TV NUEQOUNVia

AVAGTOPNG TG TEOCWEWTC Stapodg petaéd Aoytotiung aéiag xat poporoymyg Baornc.

9.7 Anofépota

To anolepata tou Opidov st g Etopelag, xate v 31 Aexepfoiov 2009 xar 2008, avakbovron wg

eéne:
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Eunogedpaza

Igoiovia BEvopa & Hurwsdy -
Yrongoidvia & Ymelsippato
Tlgures & Bornbnwmes dheg -
Avothwoua vhae - Avetod oot &
Eidn Evoxsvaoiog

TTp6Biedn vrosipnons Anolepdzon

Eivoio AnobBepstomy

'Opihog Erxorgsix
31.12.2009 31.12.2008 31.12.2009 31.12.2008
42.079 41.797 42.079 41.797
349346 290.646 349340 290,646
4.181.077 6.553.139 4.181.077 6.353.139
-186.979 -186.979 -186.979 -186.979
4.385.523 G.698.603 4.385.523 6.698.603

H owpevpévr mpdBiedn yio vrotipnon amobepatwy xatd my 31 AexepfBplov 2009 avépyeton ot €

186.979,00.

9.8 Antottiostg %ot AOITTEG EUTIOQIXEG UTULTY|OELG

Ot anarthoetg natd toitwv tou Opikov now g Etopetag, nota v 31 AexepPoiov 2009 xar 2008,

avaboviat wg €y

Il=hdizes
Tgorppdne Brompase
Emwayec Fiomooose

ILodafisln Amopsicwons ATaToswy
Eivoio Epmogredy At osoy

"Opriog Exsrosin
31.12. 2009 31.12. 2008 31122009 31122003
4 484 682 4 888804 4 484 682 4 888804
12.699 12.699 12.699 12.699
0316332 10133234 9316332 10.133.234
-907 262 -907.310 Q07 262 -907.310
12.9006.451 14127 427 12,906,451 14127 427

H owpevpévy npofiedrn amopeiwong twy anotioewy xatd v 31.12.2009 avidle oe € 907.262.

9.9 Aownég amontvostg

Or howreg amoutioetg Tov Opihov no ¢ Etapeiog, nata v 31 AexepBpiov 2009 xow 2008, avoldovrat

wg eéng:

Amonnfioare And BEllapancd Anquéoo
ITposatafoles IoepnBevtowy
Aoy

Emyswpioec

ITgpoxatafores & ITpominowpswva
Eiofax

Xpeswotes Mdrpogot

Zivoho Aoumory AmsrTiosomy

"Ouprihog Exougsix
31.12. 2009 31122008 31.12. 2009 31122008

2094516 1259757 2094516 1259757
66.686 74581 66.686 74581
588.002 o 5388.002 o

22 357 24 831 22 357 24 831
211.817 4.667 211.817 4.667
2.983.379 1.363.837 2.983.379 1.363.837

9.10 Xonpatoottovouxd otorysio
AATRAOTHOYG UTOTEAEOUATWV YONONG

EVEQYNTIMOD UTOTIUNPUEVR OTNV

edhoyy ofie péow TG
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To XEMRoUTOOMOVOUIXA OTOUYEIX EVEQYNTIXOD ATOTIUNUEVE OTNV eLAOYY ol PEow TG AATAOTAOYG
amoteleopdtwy YeNons tov Ouilov (petoyes etonypéves oto XAA) san ¢ Etoupeiog, xata my 31
AexepBolov 2009 xar 2008, avaidovtar we e€nc:

'Opriog Ersrpsio
31.12.2009 31.12.2008 31.12.2009 31.12.2008
T réhowme Buaping [Tepolou 38.107 136.372 38.107 136.372
Tgoobnxes 3390 3.390
TTwingems / Morpparpés -2.158 o -2.168 o
Ipooappoyn o= sthoyn afix 15.369 -98.265 13.369 -98.265
Yrnohotno t2houg negrodon 54.698 38.107 54.698 38.107

9.11 Tapetoxnd Studeotpa xout tooSOVEpPN Topetoaxey Stabeaipwy

To Tapetand Srxbéotpo tov Opidov sar ¢ Etapeiog, notd ™y 31 Aexepfpiov 2009 xow 2008,

avalboviat wg g€y

Oprkog Exonpsiax
3112 2009 3112 2008 3112 2009 3112 2008
MaBEowpa oo Torpeio 11.110 T.687 11.110 T.687
KarabBiosiz o todnslzs &
»on mpobeoping 2457 203 1.110.980 2457 203 1.110.980
Eidvoho Toprosaiy ArsBeoipey 2.468.313 1.118.667 2.468.313 1.118.667
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9.12 T seepdhortor
9.12.1 Metoyo Kegdhoto

Kotd v 31 AexepBpiov 2009, 10 petoyind neparato e Etanpelag anotekeitar and 8.340.750 nowveég

uetoyeg, ovopaotnng afiog € 1,20 n uabe puo.

H e&éMén nouw o tpomog ndhvdne tov Metoywod Kepahaiov tg Etarpeing amd 1 obotaocy g

nopovotdleTal GTOV Tivara Tov axoAovlet:

Abron p:
Hpepopmyio ApOpog GEK 2voMno Ovopaot) A Tipn)
Kegodonomoinom Shvoho
Tevuec Zovéhevone & Huspopmio KooBorn Metorravy  Amofepoctiniw Metoyud Kegdhono  Meroydw pets (02 A0x.) "Exdoong
(o= Box) (o= Box) (0= Box) o Abénon (o= Box)
Yhotoor 103\ 5.1.95 1.400.000.000 - 1.400.000.000 Agy.  1.400.000 1.000 Agy. 1.000 Aoy.
A 2.9.95 86\ 5.1.96 100.000.000 - 1.500.000.000 Agy.  1.500.000 1.000 Agy. 1.000 Agy.
A 2.11.96 7446 \ 12.11.96 30.000.000 - 1.530.000.000 Agy.  1.530.000 1.000 Agy. 1.000 Agy.
23.12.97 391\ 26.1.98 252.000.000 160.000.000 1.942.000.000 Agy.  1.942.000 1.000 Agy. 1.000 Agy.
30.6.98 7483\22.9.98 366.000.000 149.000.000 2.457.000.000 Agy.  2.457.000 1.000 Agy. 1.000 Aoy.
26.3.99 9835\9.12.99 Meiwon Ovopootnc Aflag 2.457.000.000 Agy.  6.142.500 400 Agy. -
2.8.99 10422\28.12.99 576.000.000 3.033.000.000 Agy.  7.582.500 400 Agy. 4.200 Agy.
29.6.2001 6313\20.7.2001 303.300.000 - 3.336.300.000 Apy.  7.582.500 400 Agy.
29.6.2001 6313\20.7.2001 74.232.675 - 3.410.532.675 Aoy.  8.340.750 408,90 Agy.
28.6.2002 8753\20.8.2002 - - 10.008.900 € 8.340.750 1,20€

2opypwva pe 1o Mntowo Metoywy g Etapetag, nata my 31.12.2009, o Baoixot pétoyot g etopetog

Nty ot anorovlot :

Meroyol ApiBpdg Metoyay MNogogrd
WATAEMEMNOZ AE T MMETOXOM 3.433.908 4117 %
Foibepivog Medpyiog Tou BEugtpartiou 320.931 3.85%
Foibepivou Bopfdpa, o0l Mewpyiou 705.947 0 46%
Hoibepivor Eugrpdnog rou Mewpyiou 433.275 5,19%
Foibepivou Avtavia Tou [ewpyiou BE7 . 450 o ,00%
Moibepivou Ayyehikr 1ou Menpyiou BE0. 544 7 92%
Hoibepivou Mapiva Tou Cewpyiou 157.009 1,88%
Mool Métoyol (pe Togootd <2%) 1.961.306 23 53%
Zinoho Meroyow 8.340.750 100%

9.12.2 Anofepotived

Zoppwve pe ttg Statdéerg e EAAnvinyg etanpnyc vopoleotag, 1 Snpovpyla «toxtinod anobepatinody -

pe ™V %ot €T0¢ PETAQOER TMoooL ioou pe 10 5% Twv eTolwy, PeTd and YOEOoLS, *EESWV - &ival

vroypewTny uéyor va wbacst to OPog oL ATOBeUATIHOD TO NWULOL TOL UETOYWMOL newaAxiov. To
o

«tantind amolepatindn Stavépeton povo xata ) dwdvor e Etarpeiog propet opwe, vo supdnprolet pe
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ovoowpebuéveg {nuec. Ta amolepating Yopoloyinmy vouwy dnutoveyndnxay pe Baon tg Swetdéelg ¢
poporoywng vopobeoiag ol omoleg, eite mapeyovy ) SuvatotTa petdbeong g popoloyiag 0pIGUEVKY
ELOOSNPUATWV GTO YOOVO 11 SLAVOPYG TOLG TPOG TOUG UETOYOUG, ELTE TAOEYOLY YOPOAOYINEG EAXPOVVOELG
wg uivnteo Stevépyetang  emevdvoewv. H uivnon twv anobepoatinev tov Opilov xat g etopiog
epgaviletar oty Katdotaon MetaBoiwy 1wy I8iwv Kepalaiwy. H etapia Sev npotibetar var Staveipet 1)
voe nepadotonowioet anobepatind mov éyovy oynuatiobel pe Boon etdinég poporoyinég dtatdelg wg not

10 TéA0g g Yonong 2009.

9.12.3 Megiopota

I v yonon 2009 1o Aowmund Zopfovlo g Erapeing lopfavoviag vmddr 1o owmovopnd
amoteréopata, T omola Ntav {nuloyove, Bu mpodTewve mpog v I'evinn) Zvvékevor v un Stxvopn

peplopatoc.
9.13 Aavetoég voyEEMOELG

To Sdvetr tov Opthov now e Erawpeiag éyovv yoonynlet amd ElAnvinéc tpanelec ot eivor
enpoaopeve, oe Bvpw. Ta mood, mov eivar mAnpwtéa evidg evdg €TOLC amd TNV YUEQOUMVIK TOU
tooloytopoy, yapaxtneiloviar wg Bpayvnpodleopa eve T TOOK, TOL Vol TANEWTEX OE UETOYEVEGTEQO
otddto, yapaxtneiloviar wg paxpomnpobeopa. Ta Sdveta tov Oplhov xan g Etowpeiog xate v 31

AexepBpetov 2009 xar 2008 avakdovtar wg e€yg:

‘Owhog Etugein
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Muxgongobzapzs Ynoypemong
Troyptuon Xpnparoborug MisBuang - MoxpongeBeope Zronysle 5.377.179 7443323 3.377.179 7443323
Abkez Moxporpofizopss Yroypemosi
Epropuen Tparneln Bunbor pvos + 1,1% 936.897 1.103.563 936.897 1.103.563
6.314.076 8.546.386 6.314.076 8.546.386
Bouyungébzopss Ynoygeaionig
Yroypewon Xpnpazoboruay; MicBuang - BpayunpoBeopoe Ezoyzio 2010363 1.902.134 2010363 1902134
Abkes Boayunpobzauss Yroyoshos:
Europuen Tpanela BEunbor pyves + 1,1% 166.666 166.667 166.666 166.667
Efvuer T Eunbor prves + 1,3% 4968.943 4588.697 4968.943 4588.697
Eunoguen Toa 3718966 3232230 3.718.9606 3232230
Todrela Mermuag 700.000 700.000 700.000 700.000
Probank 500.000 700.000 500.000 700.000
12.064.938 11.289.748 12,064,933 11,280,748
Livoko Asvzropon 18.379.014 19.836.634 18.379.014 19.836.634

Ot ovvolnég e€opnoelg Twv LTOYEEWoEWY antd YENUXTOd0TMES Uobrwoelg Yl ™V etotpeio xat TOv
optro o v yonon 2009 avépyetat o € 1.846.152,90 evavt € 2.193.299,44 v yonomn 2008.
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9.14 Y7oy Qe®oslg THQOY MY TEOCKTIXOY

H vroypéwon e Etapelag ot tov Opikov mpog 1o npdcwna mov egyaloviat oty BEAkado, yua v
UEAROVTUNY] HATABOAY] THEOY MV AVEAOYX e TO YEOVO NG mpobnnpeeatag Tov nabevog, TpooueTEaTaL HorL
amewoviletatl pe Baorn 10 avapevouevo vo natainbet dedovievpévo Swaiwpa tov uabe epyalopévon,
XUTE TNV MUEeQOUNViK TOL LoOAOYIGROD, mpoeoplobpevo o1y maovoa Tov afla, oe oYEoY LEe TOV
npoPienopevo yoovo xatafoing tov. H Stamivion Tov Aoyoolaopod Twv  SIMAUOURTWY  TwV

spyolopevay, xate v 31 Aexepfoiov 2009 xar 2008 avokbeton wg e€hc:

Opehog Erorpsto
31.12.2000 31.12.2008 31.12.2000 31.12.2008
Troypsmasg wohoylopel yi ©
ZuvteFiefotoesc epoyse 62857 797440 362.857 707440
Livoho 562,857 707.449 862,857 707.449
Oprhog Erorpsine
Hpswazig ot Amotshiapte
Keerodpd qAzvtee moad oz Eoyedopsuons weerde Ty Sipmezice toc mepddon -87.5685 -42.259 -37.565 -42.259
Zuwohoed FEEofio moo cocopwwplotypes orqu KA 152973 130.923 152973 130928
Kzpfioq Avedoyistoehc Meldtyg
Zivoho 65.408 55.660 65.408 55.060
‘Opehog Erurpsia

O aqpentiedtzpeg ovtovopoetg wrolzazig mou yonaysomoud Bypemar secetde Tig Blho quepepauizg comoTipasng sve o1 s59g

Opehog Eromrpsia
Ilgostophyroet Emt i 5,2% 55% 52% 5 5%
Meldovivese Aofdosic Moo 4, 5% 4,5% 4, 5% 4, 5%
I qBupuopde 2,5% 2,5% 2,5% 2,5%

9.15 Epmogtxoi xot Addot ITiotwreg

Ot vroypewoetg Tov Opilov xor ¢ Etatpeiog npog tpitoug, nata ™y 31 AsxepBoiov 2009 xar 2008,
elyav wg eéne:

"Opriog Erxargeisx
31.12.2009 31.12.2008 31.12.2009 31.12.2008
1.868.977 4225535 1.868.977 42253535
456.416 726.029 435416 726.029
Tgappine ITpwrex 1.483.351 1.483.351
Zivoio Ynoygsaosmv 2.325.395 6.434,915 2.325.393 6.434.915

9.16 Aotneg Boayvmpobeopes Ynoyoenaosig

Ot Ahowmég Bpayvnpobeouec vroypewoelg touv Opidov xat ¢ Etapeiag mpog tpitouvg nate ™y 31
AexepBptov 2009 now 2008, eiyav wg e€hc:
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'Oprhog Erwrgein
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Yroypewos: Ipoc Aopainoms Tapsin 337 868 341 448 337 868 341 448
Mdpogor Thotwtes 164.770 324 530 164.770 324 530
Tpomarafores Tlehawy 417838 309.165 417.838 309.165
Mepiopaza 4634 4.634 4034 4.634
AeBovhevpeva Bfoda 108.920 43.874 108.920 43.874
Zivoho Aomew Yroygeoosav 1.034.031 1.023.651 1.034.031 1.023.651

9.17 Toéyovosg Popolroyixég XY oyemoselg

Ot popohroyiég vroypenoetg 1ov Ouilov xat g Etowpeiog mpog tpitoug, nata v 31 AexsuPpiov
2009 »ou 2008, etyav wg eéng:

'Oprhog Erorpsin
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Toeyovoes Popoloyucs Y noyoehons 715387 845121 715387 245121
Zivoho Acutov Yeygsmozev 715.387 845121 715.387 845.121

9.18 Koutixég Emvyoonynosts

H etoupeio avdhoyo pe tig Statdletc e poporoywig vopobeaiog Shvatal var ELOTEATTEL ENLYOQTYYON
yor pépog g enevduong v onola mpaypatonoel. Méoa oty yonon 2009 7 etoupeia, pe Bdoet g
Sutdéerg tov N. 3299/2004, avayvoploe xpotnn emyopnynon nocod € 784.319. H xivnon touv
Loyolaopob twy entyopnynoewy xata v 31 Aerepfoiov 2009 xor 2008 avadbovtar g e€ng :

‘Opriog Exxrpsix
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Eooba Enousvng Iepodon Emyopmnyosig 2.086.715 1.151.234 2.086.715 1.151.234
Eigngain Emyopnmoswy T84 319 1236846 734319 1.236.846
Avorpeaipron ove Aroteheopa Ilegobou -386.335 -301.365 -386.335 -301.365
‘Eoodx Enopsvrg Iegrodou 2.484.699 2.086.715 2.484.699 2.086.715

9.19 'Ecoba

Toa é00d0 amd TwANoetg ayadov avayvwpiloviat (HaTaywEOLYTAL GTO AOYUOLXOUO ATOTEAECUATWY), OTAY
ot Baotrol xivduvol nat o 0ély), mov Stacuvdéovtat pe v tdtontota Twv ayabov, éxovy petafifouoctetl
otov ayopaoty. Ta éooda and v oY LINEETLLY avayvwELlovTal (XATUYWEOLYTAL GTO AOYXQLACUO
ATOTEAEOPUATWY) AVIAOYX LUE TO GTASLO OAOUANEWOY|G TG TUEEYOUEVNG LTIYQECLAG, XATA TNV YHUEQOUNVIA
o0 rhetotpatog #dbe meptodov. Ta éooda Sev avayvwpiloviat, eqv vTdEyet onpaviny ofefoutdtnTa,
OO0V APOB THV AVEATNGY] TOL OPYELAOUEVOL TLUNUALTOS 1] TNV EVOEYOMEVT] EMGTEOYN Twy ayabwy.
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Twinose BEunopeupdtwy

TMwinoze Iooidviwy

Twinosg Aowmwy Arolizpdtuv & Aypnoton Yhoob

Twinose Yenpeaov

Eiwvolo

9.20 Avdivoy, AsttovEytiv

'Ourhog Ermgeix
31.12.2009 31/12/2008  31.12.2009 31/12/2008
98424 93.387 98424 93.387
29110182 33238023 29110182 33.238.023
299445 307.673 209.445 307.673
11.260 17.143 11.260 17.143
29.519.311 33.656.227 29,519.311 33.656.227

To udotog Aettovpytwy tov Opihov xat e Etaplag uata 1ig nuepopnvieg 31 AexcpBptov 2009 xat

2008 Srapoppwbnmre OTWS PaiveTat 6TOVE TUEANATE THVAMES:

Apofes & Aowez apoye: Eopl

Topevay

Koaro; AnofBeparay Avapupopive ug Efolo
Arnoofeozi; TTayiav

Apofes & Brofa Tolrwy

Tpofheder;

Abha Nervovpyoes Efoba

Mowmd

Livoho

Apoes & Aoméz ITapoyés Eoyalopzvay
Koorog Anofiepatwy Avapugopéve ug Etobo
ArooBéoz; Tapiuv

Apote; & Tfoba Tptwy

Al Aerrovgyoet Bfoba
Moz

Livoho

2ug apoPéc nouw e€oda toltwv mepthapBhvovtar T

TNAETOWV VIOV, Toe evoina, to e€oda Twv eledlepwy

toitoug (facon) »Am.

‘Oprlog
31.12.2009 31.12.2008
Kootog ‘Efody Elods Kootog ‘Efody ‘Efody
Muhrbvioy  Awlenang  Auibeong volo  TMwhnbviev  Awbemong Avizomg Livolo
4697308 1149939 1137973 6983241 5188474 1197429 898.693 7384398
13.399.817 13399817 15101569 15101569
1789725 233509 B1369 3104603 2607513 248396 102.702 2958811
1.359.038 334732 1840 1715610 2187070 334033 2957 2324082
152423 152423 30.000 100.779 0 150.779
1443177 586.204 133294 2162675 1.382.734 878.763 112813 2374332
106.074 162.009 34064 608.737 117861 193.604 472304 783.769
23.795.139  2.638.835 1695132 28.129.106 26.633.241 2.953.228 1.689.471 31.277.940
Ernpein
31.12.2009 31.12.2008
Kootog Efodx ‘Efodx Kootog ‘Etodx Efobx
Moy Awobnovg  Avieong Livoho  [Muwhrfviev  dioteqong Avifeomg Livelo
4697308 1149939 1137973 6983241 5188474 1197429 998.693 7384398
13.399.817 13399817 15101569 13.101.569
2789725 233509 81360 3104603 2607513 248.396 102.702 2938811
1.339.038 34732 1640 1713610 2187070 33403 2937 2324082
152423 152423 50.000 100779 0 150779
1443177 386.204 133204 2162673 1382754 B78.763 112813 2374332
106.074 162.009 340634 608.737 117861 193.604 472,304 783.769
23795139 2.638.835 1695132  23,129.106 26,633,241 2.953.228 1.689.471 31.277.940

e€oda emoneLOV no oLVTNENCEWY, T E€oda

emaryyelpotiov xobog xar ov enefepyaoiec and

Yro howna ¢€oda mepthapPavovian Tt E€oda uivrong, ta e€oda TEOBOANG Kot SLPNULIONG, T LALXG

ApeoNG AVEAWONG, e€oda and POEOLG Kat TEAN uabwg nat Aotna €oda.
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9.21 ITagoyég xot 6RO ATTAGYOMODIEVOL TTQOGWTIXOD

Ot mopoyeg not 0 aplBpdg 0L ATAGYOAODUEVOL TOOCKTINOL YLX THV ETALQELN XAl TOV OWIAO XVAADOVTOL

w¢ eéng:
‘Oprihog Erxugsin

31122009 31.12.2008 31122009 31.12.2008

Hpspopictu Miobol 5398 717,05 392684700 3398717,053 3592684700
Eéogroc Komwwvodic Aopitucnc 1.336553,95 133499300 1336553,95 1.334993,00
IMogeropeves ITagoyic Te BEpypalopsvous 49 970,01 5580900 49.970,01 35.809,00
IMapoyes Merd v Efobo amd v Yenoeaia 82337707 1.1535,00 88.377,07 1.155,00
Apoific IMooowmuolh and Anoppoynon Bupatones

Zivoiho 7.073.618,08 7.318.304,00 7.073.618,08 7.318.804,00
Apibpdc Eppalopewwy 187 195 187 195

9.22 Adho Asttovgyins "Ecodo ot "EZoda

To dAho hettovynd écoda no e€oda Tov Opitov xat g Etopsiag, notd v 31 Aexepufpiov 2009 s

2008, eiyav wg eéng:
‘Ouriog Erogsinx

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Eooda Emyoonyfoswy 386335 301.817 386.335 301.817
Eooba BEvouduy 81.863 B81.863 53.505
Eooda ané Emdotiosg & Mok Booda [Twifoswy 184 407 184 407 159758
Kepdn ané ITaninon I
Kegdn Evvehorppotuady Mopoouy ] o
Mo Eooba TT412 76.996 TT412 T6.996
Mok BEooda And Arcpodynon Quyatonas
Zivoho 7.30.017 592.076 7.30.017 502.076
Lnpigc Tovoddoryportecrv Mopoguv o
Znpus And ITwhnon [eyiwwy 715 715
Mot 50.708 63.303 50.708 63.303
IMpéonpe & Ipoouuinaeg ]
Zivoho 50.708 64.018 50.708 64.013

2t GAo AELTOLEYWME E00dx GLUTEQIAXMUPAVETAL TO WEQOG MO TIC MQXTIMEG ETLYOQNYYNOELC TOL
avttotoryel oty nepiodo. Ot #QaTIHEG ETLYOENYNOELS HATAYWOEOLYTAL GTIG OLUOVOUIXEG HATAOTAOELS OTAY
umaEyet ebAOYT Stxopdiion oTt B etompayBodv nat 6Tt 0 Opthog Ba suupopypwbel pe Tovg dpovg nat Tig
npobnoféoelg mov éyouvv tebel yix TV rataBolry] toug. Ov  emyOENYNOES TOL  UKADTTOLY
npaypatonombeloeg  Samaveg raAToywEOLVTAL WG €0080 NG  TMEELOSOL  EVTOG NG OTOLNG
npaypatonomBinay ot emyopnyovpeveg Samdveg. Ot emyOENYNOES TOL XAADTTOLY TO AOOTOG
amontniéviwy meplovclan®y oTolyelwy  avayvweilovial w¢ 0080 AL GYOVINL GTOV AOYXQLUCHRO

ATOTEAEOPATWY, HATA T7] Stkueta T1g wpeAtung {wg Tov emryopnynévtog Teptovatanol otoryeiov.
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9.23 Xonpatootxovourxd "E€odx — Ecodu

9.23.1 Xonpatootxovound 'EZodu - Ecodu

To nabapd yonuotoowmovopuxna e€odo tov Opitov xan g Etonpeiog, nota v 31 AsxspuBpiov 2009 xot
2008, eiyav wg eéng:

Oprhog Ernigein

31.12.2009 31.12.2008 31.12.2009 31.12.2008

Eioba 1onwv ant yonpotoonovous 336.083 430989 336083 430939
Eioba vonwv ane divew oro ancofizousve nootog 433.352 642.139 433.352 642.139
Iivoiko EE68wv 16wy and yonpatoouovouxis Y noypeciostg 809.435 1.093.128 809.435 1.093.128
Eiobo tonov and tpdyoapps wabopopdvuv tapoy 39.502 33.510 393502 33.5310
Znpd yompaToomevVeIIIY UTOYPEWoEWY 08 E8v0 VOLIGpHa

EROTGREVES TTYv Elhoyn alia

Aropeiwoen Xonpatoomovopnmy [epovaaeay torysiuy

Zivolo 348.937 1.126.638 848.037 1.126.638

Xpnuarookovopuko Eoodo
Oprhog Ernigein

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Mepiopata anoe peroyss sonypeves | Ebvom & Alpha Bank) 3242 3.242
Eoodo Témnwy 35419 23818 35419 2818
Kepdn ané nwinon dubesipwy tpos nwinon yonpatoomovopnwy

TEQIOUGIIALY GTOIYEIIV HATEYGUEVWY TIo SLTOQIKONS GHOTO

Evowpdzwon Zuypevay pe wv pebodo uabaghs Beone 50.137 405572
5.5

Livolo 85.356 411.632 35.419 6.060

9.23.2 Aointd Xonpatootrovopuxs "EZodu

Toa howme yenpatoowmovopna e€oda tov Oplhov no ¢ Eronpelag, notd my 31 AexspuPpiov 2009

TP BAVOLY TNV ATOPETY] TG CLUPUETOYNG OTNY oLYOEdepEV] eTateio Kot avaAbovTaL wg e€Yg :

‘Oprhog Erngein

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Aropeiwen Ensvlvong e Zuyyev 400.187 1.437.039
Eivolo 400.187 0 1.457.039 0

H etopeio otnptlodpevn oty emotol] tou exnadoptot g ouvdedepevrg etatpeiag Clear Channel
Xaidepévog yla emtotpogy negoraiov € 2.200.000,00 pe v ohondnowaor g exnabdplong mpoywenoe
oe amopElwo] ¢ enévduomg otV ouyyevy etatpela uotd € 1.457.039,34. Ta evomomuéva amoteléopota
entBapuvinuay pe mocd € 400.187,09 naxbwg 7 Stepopd twv € 1.056.852,25 eiye emPopivet ta
EVOTIOLNULEVOL ATIOTEAECPAT PhE TNV eVowPdTwoy pe v pébodo g xabupig Oéong Twv anotekeoudtwy

TG GLYYEVODG AT TG TOOYYODUEVES YOV|OELG.

70



X ATAEMEMNOI P4

MPALTI UL BLOINH AAPLA | PAT LS 20 LEX N

9.24 ®oog Etcodnpatog

H gpoporoymny emBapuvon 1wy anotelecpdtwy npoodioptalnure wg eéng :

Oupriog Erwgein
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Dogos Xpnons 0 61.052 ] 61.052
Mapopes Pépwv ITponpoupsvuy Xonoswy 0 129946 o 129945
Ilgafhedn Pogou 35.000 50.000 35.000 50.000
Avafatiopeve; Popog 221793 113407 221793 113.407
Enifguon ane ahhoym popohoymoy ouvishest 663 665
Tivoho 256.793 355.071 256.793 355.071
31.12.2008 31.12.2007 31.12.2008 31.12.2008
EZgév ngo Poguwv 905945 1785767 -201.044 1785767
Zwvisheotic Pogou 0,25 0,25 0,25 0,25
Avspzvopswr Axmsvy Pogon 226486 446442 -30.261 445442
Ipooappoyis o srsodnuata mov Sav
= pogoloyio
Agopoldynta Ewwodnpza -213.952 -439.256 30261 -439.236
Mowmd BEigodipra @opohoynbevia pe s1bod
TpOT0
Mot ur popoioyn s sooda héyw
guasupstpavey Dnpoy Bupstooamy -12.334 -32.285 -32.285
Aupopes Pogoroyuon BEleyyou 35.000 50.000 35.000 50.000
My exmmsopeves Samdves 221793 330,170 221793 330,170
Livelo 256.793 355.071 256.793 355.071

To yeyovoe Ot oe opiopéves Tepntwoelg eooda not e€odu avoyvwplloviar Aoylotd oe yEOvo
SLPOEETIUO ATO TO YEOVO TOL TA EC0JA AVTA POPOAOYoLVTAL 1] Tar e€oda exminTovtal, yl o%xOnoLG
TEOGCOLOPIGUOL TOL YOPOAOYNTEOL ELCOBNUATOC, ONILOLEYEL TNV AVAYXY] TNG AOYLOTIMNG OVAYVOOLOYC

avaBaldopevwy poporoywmmy amoutioewy 1 vroypewoewy (deferred tax assets 7 deferred tax liabilities).

9.25 Baowd Képdn avd Metoymn

To népdn ava petoyr vroloyilovial pe ) Staipeay) TOL AVAAOYOLVTOS GTOLG LETOYOLS Tov Opilov xat
¢ Broupeiog népdoug (M {nuiag) pe tov otabpiopévo péco 6o twv o8 uLAAOYoELO HETOYWY XATE TNV

SLapueta g XONOEWS.

'OMIAOZ ETAIPEIA
01.01- 01.01- 01.01-
31.12.2009 31.12.2008 31.12.2009  01.01-31.12.2008
Kabaga xepdy nov avaroyolv avous Ihowinies g pirous 649152 1.336.268 -457 837 1.430.696
Mzooc arafipueds aplipos xovov petoyiy 8340730 8340730 3.340.730 8.340.730
Buauri utgdn v petoy (€/petoyn) 0,077 0,2202 -0,0549 0,1715

Emuonpaiveton Ot Sev umdpyet avetAppévy] bmoyeeway TEOS End0aY] VEWY HETOYWY OTO UEAAOV Mot

OLVETWGC, 08V OLVTEEYOLY Ot TEOlTODETELS Yy ToV voloyloud %ot TV ToEabdeor dikov Seinty xeEdKV
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ave petoyn (OnAady Oeiutn mov vo AapBavert v’ Odrv ™V LMoy SuvnTwv petoywy SNA. Twv

UELWUEVWY HEESWV V& ETOYT)).
9.26 Acopsboetg

H Etwpela éyet napdoyet eyyvnoeg ot omoieg notd v 31 AexepfBptov 2009 avepyotav oe €
1.173.881,14.

Euniéov péoa oty yonon 7 etoupsla mogln oty obvadr Totmv véwv cLUPBAoEwy YONUATOSOTINTG
piobwong pe v etarpeiog Iletpatwg Leasing, yta v oryopd unyovnpdtwy nepaywymig Sedwaotag. H
Sxpnelar Twv ovufdoswy elvor TEVTIRETNG eV TO emtonto ¢ ovpBaong eivow Euribor pnvog migov
neptBwpiov 1%. Or ehdytoteg nataforég perrovinny wobupdtwy Bdoet yonpatodotnay pobnoewy
7ot ovpBoAaiwy evowioong pe Swoiwpo ayopds pe v mapovoa ol Twv eldytotwy uabouphv

natoBorwy pobopdtwv avakbovtat otov axdlovbo mivara.

31/12/2009 31/12/2009
‘Opriog Ernpein
Ehiyroteg ITinguwpes Mxgodon AZix MuoBwpirey  Ehiyoreg Ilingupis Ehiyoteg Ilingupés
Mzaz oz dva 2702 2357622 2357622
Agyorepn and 1 £10 ahhd vwplrzpa and 3 & 5714291 5714291

Meprogtrzga ano 3 e

Iivoho ehipae rasofolns pelhovinay wobBupdrwy 8.071.913 7387342 8.071.913 7387542
Meiov : Xpnpazoonovopna sEoda -684.371 -684.371

Magoton afix shipotuy sxmposwy

Tivoho ehiypatuy mpupoy woldpatos 7.387.542 7.387.542 7.387.542 7.387.542

9.27 Avéleyuteg pogoroyud yonoetg uut Y oyeemostg

H etoupela eyet eheyylel woporoyind péypr non ™y xenon 2007, eve 1 ovvdedepevy Clear Channel
Xoidepévog Sev &yet eheyylel @opoloywmd amnd v obotaon e Méoa oty yonon 2009
amoppoyndeico etarpeior EAAnvind] Extonwtny exkeoe pe mepaiwon g yonoeg 2005 éwg 2007. And
o0V eleyyo mpognuday mpocbetol Yoot xat Teooavénoelg tocoL € 78.464,82. To avwtépw T0cd dev
emPaguve T amoTEALOpATA NG YENoNG xabwg naAdebnxe amd Ndn oyMpatiopevn mEoBiedn
VEAEYUTEG YOT|OELG.

Erageieg 'Et

XAIAEMENOX A.E. 2008 & 2009

H etopeta €yet oynpatioet mpdBhedn yio PooAOYIMES SlapoEeg Y TV yeNon 2009 cuvolixod nocoL €
35.000,00, ever 10 GuVOAO TOGO NG TEORBAedYG Yo avereynteg yoNoelg avépyetat oe € 146.589,18 .
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9.28 Emidwteg/ vmo Srutnoin Suaotindg vrobioerg

O ‘Ophog Sev gyet enidineg uon vnd Sttroio Sinaotineg vrobéoeg xabwe no amoYdoelg SaoTnwy M
SLoUTNTNOY 0QYAVWY TOL EVOEYETAL VO EYOLY GYUAVTINY ETUNTWOY OTYV OWOVOUITY AATAOTACY| 1)

Aettovpyla ToL.

9.29 Xxomoi xou moMtineg Awuysiotong Kivddvawy

O ophog eivar exteletpévog oe TOAMATAODS YONUATOOLOVOUOLE HVEHVOLE OTWG O UIVELVOS TG
ayopds (emTonto %TA.), MOTWTHOC %ivduvog xat uivduvog pevotdTTag. Ta yonpatooovoud oo
¢ etatplag  amotehovvial nuplwg and xatabéoeg oe tpaneleg, dumoopato avelndne oe tpdmeleg,
Boayvnpobeopo  yonpatoowmovoud  mEotovta  LYNANG  EELOTOTNTHG  OLATEUYUXTEDCIHA  GTHV

YOMUATAYOQR, EUTOQIMOVS YOEWOTES Aot TOTWTES .

Zovahhaypatinog xivéuvog
O ophog Oev extifetow oe cvvodlhaypatind xivduvo xabwg T0 GOVORO TwY ONAUTHOEWY KAl TWV

LTIOYQEWOEWY EVAL OE ELOW.

Avdlwor svauaBnotag xivéovou emttoxionv

H moAttiny) tou Opidov eivat va ehaytotonoryoet v éxbecr] TV 6TO 1IVSLYVO TAUELANWY POWY ETLTOXIOL
ocov ayops 11 poaxponpobeoun yonpatodotnon. Tnv 31n Aexepfoiov 2009, o ophog eivar
entebelpévog otig petaBorég g ayopdc Tov emToriov OGOV aPoEd Tov TEATE(INO SaveloUd TOv, O
omoiog vmoxewtat oe PetaANnTod mooooTo emtoxiov. ‘ONwg uot 6710 MEONYOLUEVO ETOC Ta AOLT
YOMUATOOUOVOUING TIEQLOLGLANK GTOLYELD EVEQYVTIMOD Xl Ol AOLTEG YOT|UATOOLMOVOUIXEG VTIOYOEWTELS
gyovv otabepd TocooTA.

O napandtw mivarag toepovotalet v evatobnoia tov anoteléopatog g yENons uabang xot Twv tdiwy
nepokaiov oe pio Aoywr petaBoly) tov emtoniov g takews tov +1% N —0,5% (2007: +1% 7 -0,5%).
Ov addhoyéq oTor eMTONI EXTIURTHL OTL uvOLVTHL oe pio Aoy Baor oe oyéon pe TG TEOCYRTEG

owvOueg ¢ ayopdc.

2009 2008

ATToTEhEopa Xprjong 194 915 198.366

ZOUPWVO LE TNV TOALTINY] TOL OpiAOL, napior cLYKEXELUEVY] ToMTHY avToTdOptong Sev axolovbeitat yo

TG EMEVOVOELC ALTEC.

Avclvon TotwTinod xvévvoy
H éxbeon tov oplhov Ooov aygopd tov MoTwtnd %ivBuvo TeplopileTal OTA YOVIATOOMOVOUIG

TEELOLOLANG oTOL el Tt OOl TNV Npepopnvia Tov Iookoyiopol avakbovtat wg eéng:
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Kot yooizs Mov LeTooiomw Loy 2000 2008

Erovysiow

Torprronek AvaeBeopa 8 Tearprad

Tooddwe e 2.468.513 1.118.667
TT=hdtag mo Sormdg Amatiosg 15.889 850 15.491 264
Fivoho 18.358.143 16,609,951

O ophog ekéyyet SlaEnwg TIC AMAUTHACELS TOL, EITE YWELOTA EiTe UXTE OUAON UL EVOWUXUTOVEL TLQ
TAYEOYOoPLeC aLTEC oTa control Tov MoTWTHOL eAéyyOuL.

H Odwiunon Bewpel 01t Oha T avwTéQw YONUXTOOMOVOUIME TEQLOVGLOnG oTOvelx, eivat LPNANG
TLOTWTUNG TOLOTYTAG, CUUTEQIAXBUVOULEVWY KL TV OPELLOUEVV.

Kavéva amd 1o yoMpUatoomovopind teptovctand oTotyela Tov opilov dev €yet aopalotel e uanoa
LLOQYT] TOTWTIUNG ACPIAOY|C.

I"oe Tovg Teldteg ual AOLMEG EUTIOQUES ATALTHOELS, O OMAOG Oev extifetat oe oMpavTiNoLE TOTWTIUOLG
nvduvoug. O motwtnde uvduvog Yo amattnoelg evotonotmotpes xodwg now Yo dAko Booyvmedbeopa
yonuatoowovopnd ototyeio Bewpeitan apeintéog, dedopévou o1l cuvepydletat pe afomioteg Tpdmeleg

vMAng TotoTNTaC.

Avavon xvSHvon QeEveTOTNHTUG

O ouhog Sraryetpiletar T avdyxeg EELOTOTNTAG TNG KE MEOGEXTINY THEAXOAOVONCY TwV YEewY TwV
paxponpobeoiwy  YENUXTOOMOVORM®Y  LTOYEEWoEwY  xalng  emiong ot Twv TANOWU®Y  TOv
npaypatonotobvtal uabnpepvd. Ov avayneg EevoTOTNTag TogaxolovboLvial oe SLAPOEES YOOVIEG
Coveg, oe xabnpepwn non efdopadiaio Baon uabog ot oe po xvAtopevy mepiodo 30 npepwv. Ot
paxponpobeopec avdynee QEELOTOTNTAC Yl TOLG EMOUEVOLS O PNVEC Al TO EMOPEVO  ETOG
npoadtopilovtor unviaio.

O ophog Satnpet petontd yoo var nokhder avdyxeg pevotottag Yo neptodouvg ewg 30 nuepwyv. Ta
ne@akowa yroo g paponpobeopeg avayreg pevototntag e€aoypaiiloviar medobeta amd éva emougg
OGO EYMEXQLUEVWY Savelan®y 0plwy and TEdmelec ot Ty SuvatdtTa Voo TwAnbody parpompobeopa
YOV TOOUOVOULIUG OTOVYELd.

H Mptomta twv yonpatoomovoutmey vroypencewy ™y 311 AexepBpiov 2009 yu tov ‘Optho

avaddeTat wg eéng
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2009 Boayunooleopsg
Euwtos 6 vy 5 Ewe 12 puivec 1 L0000
0 noobeopog

MorvElGLGS 83.333 B83.333 236.897

4.943 954 4.943 954
991275 1.019.088 5.377.179

1.162.696 1.162.696

- 1.034.031

Eivoiho 8.215.289 7209072 6.314.076

H avtiotoryn Moo twv yo1patoomovopuemy broyeewoewy yo ™y 311 Aexepfoiov 2008 eiye wg
ebne:

2008 Boyyumodlcoucs Margongolc
Ewvudc 6 papeory 6 ewg 12 pdpeec 1 &we 5 &m 5
MlopongeBecuos
3 B3.334 B3.334 1.103.5363
4610474 4610474
Y= c:,{c—u,dz o
Kn..'rp; obo
937911 264.223 T.443.323
6.434.915
1.023.651
13.090.285 5.655.030 5.540.53530

Ot avwtépw ovpPatinég nuepounvies Aéne aviratontpilovy TG PUKTEC TUUELAUEG QOEC, Ol OTOIEC
evdéyetat va Otupéovy amd TG AoyoTiMEg ofleC TWY LTOYEEWCEWY MATE TNV NUEQOUNVIX TOL

LGONOYLGLOL.

9.30 Zdvoyn XoNUATOOIHOVOUK®OY UEGWY AV KATYYOQIN

Ta Moot TOL KPOEOLY TOV OUIAD OVAPOEIME PE To YOVILXTOOLMOVOUIME GTOLYELX EVEQYYTIXOL Xot
YOMUATOOMOVOULIXEG LTIOYQEWOELS TOL  AVXYVWELOTXAY GTOV  LCOMOYIOWO OTIG  TEELOSOLE  TOV

AVAPEEOVTAL LTOEOLY Vo %o TYyoplononfody wg axoiodbwe:
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Kowhopooobvrs
IMzprovoused Trovgsta
Epnoguis s Aormsg
2009 2008

AT os

13.889.830 13,491 264

Tarprasd SraeBEo o wan
Lot puo 24685135 1.118.667

oM Toou oD LSS

L moyoscr

ETLLETQOBLEVES OTO

AVEROTPEoTe MOTTOZ 7.587.5342 9.545.458

IToAtiedg xou Stadixaoieg Stoyeipong epadaion
Ot o1oy0t TOoL OpilOL OGOV aPoEE TN SlayelELoy] TOL xepalxiov elvat ot e€ng:
o  vu efaopaliost ™V avOTNTA TG ETALELAC Vo CLVEYIOEL T SEAGTNELOTNTX TNG Kot
o vo cfoopalloel [ IMAVOTIONTINY] anOO0CY GTOLG PETOYOLS TLUOAOYWVTHG TEOLOVTH ot
LTYEEGLES AVIAOYUE e TO eTiTeS0 MVSHVOoU.
O ouhog  mapororovlel 10 nepalowo o1y Baoy 10 mOocd Twv dlwv xepaiaiwy TAEOV To Saveto
uetwpevne claocpalong pelov ta toptoxs  Swbéotpo ual T TXPEIIUE  LOOSOVRPA  OTWG  ALTX

amewoviovtat otov Ieohoytopd. To nepadato yo g yonoerg 2009 xow 2008 avaddeton wg eéng:

2000 2008

Faoeoive Tiew Flapoaiorian 285372115 289045765
Thh2on Adoesto 18372 014 19 836634
Dlziow Taprad MoeBiopa

oot Toroedidnsae puoc -2.468.5313 -1.118.667
Edvwoho 44,282,813 47.714.732
Edoeoie Ifteow Flegaiorieanw 2B8.372.115 2B.9946.763
TDhZow Adoesto 18.372.014 19.836.6.34
Ebworo Kepauhouiow 46. 751127 48.833.399
Fl=wpahono moog Eivoho

B =cporhorbesns 0. 9472 09771

9.31 O¢rysvy I'syovota

Yug 10/03/2010 7 'Extoxtn Teviny] Xuvékevon twv uetdywv g ovvdedepévng etopelag xotd 49%
Clear Channel Xoudepévog Atgnuiceig A.E. 7 onola Bploxete oe Aom xat eunaldplon anopdotoe Ty
pepwn emtoteopn ueparaiov ntocov 1.200.000 evpw otovg puetdoyovg. And 10 avwtépw noco 588.001,75
evp® Oa emotpopel oty XAIAEMENOX AEBE.

Aev LTTGEYOLY UETAYEVECTEQN TWY OLXOVOUIMGOV UATAOTACEWY YEYOVOTA TEQX TwvV o1 avopepléviwy |
Tor omola v apoEoby elte tov Outho eite v Etapela, ota omoio emPardetan avaopd and to Atebvn

ITpotuna Xenpatoowmovopnig Avapopds (AITXA).
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O mpobedpog tov AX.

T'ewpytog E. Xaidepévog
AAT P667607

Avumpoedpog A2, & AevBdvey
>buBovrog
Evotpdtiog I'. Xaidepévog
AAT T049887

H Owovopnr AevBivpa.

Erpnvn F'aBothany
AAT T048906
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XT. ITAngogopicg &bgov 10 N. 3401/2005 nov SnpootedTnxoy and Ty sToQiot ®¥UT& TNV YONOY
2009

H Xoaidepévog A.E.B.E. natéotnoe dwbéotpeg oto nowd xatd m digpxet g neptodov 01/01/2009 —
31/12/2009, »at’ epappoyy me vopobeotag, ¢ TaQoxdtew TANEOPOEIES OL OTOIES Elva AVOQTNUEVES
oto Swditvand ¢ tomo www.haidemenos.gr xat oty totocehida tov Xopnpatoteiov Abnvev

www.athex.gt.

Hpegopnvia Opa Awxduietoanod Tonog

11/05/2009 ITpdorinon omv Emotx Ieviny) http://www.haidemenos.gr/page/default.asprla=1&id=11
Xuvelevon

12/06/2009 Avaxolvwon Atogacewy Tevindg http://www.haidemenos.gt/page/default.asprla=1&id=11
Yuvélevong

15/06,/2009 Ipborinon oe Extontn Tevind) Zovédevon | http://www.haidemenos.gt/page/default.asp?la=1&id=11

15/06/2009 Avaxoivwor anoxonig St OpaTog http:/ /www.haidemenos.gt/page/default.asprla=1&id=11
peplopatog /TAnpwpn

24/07/2009 Avaxoivwon Anogdoewy Extontng levintic | http://www.haidemenos.gt/page/default.asprla=1&id=11
2uvelevog

24/07/2009 Xoyrpoton A.X. oe owpo http://www.haidemenos.gt/page/default.asprla=1&id=11

10/12/2009 Avoroivwon ot 1 ouvdedepévr) etapela http:/ /www.haidemenos.gt/page/defaultasprla=1&id=11

Clear Channel Xoidepevog Awxgrpiostg
A.E. 8ev avavéwoe v odpBaor
StapnuLoTin®y vTYEEcLwY pe Tov Aebvi
Aegpohpéva AOnvov.

22/12/2009 Avoxoivwon 0Tt oL pétoyot e http:/ /www.haidemenos.gt/page/default.asprla=1&id=11
ouvdedepévng etonpeiog Clear Channel
Xaidepeévog Arxpnuioec A.E. anopdorooy
™V Ao xo exnabdpon g etopeiog ™y
31 12 2009.

Z. Awdixtoonog T0ToG aveetnons s Xonpetoorovouxns ITingoponong

Ot etoteg omovopunés nataotaces e BEraupeiog, 7 énbeon ekéyyov tou Opnwtov Eleyuty Aoyot
now 7 'Exbeon Awaysiptong tov Atomntinod Xovpfovriov yro v yenon mov éinée v 31 Asxepfpiov

2009 &youvv avoptnlsl oty Nhextoovin] dievbuvon e etapeiog www.haidemenos.gr.
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