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XATZHIQANNOY A.B.E.E.

A. AnA®oeig Tov EkKnpoomnwv Tou AIOIKNTIKOU ZupBouliou
(ovupwva e To dpBpo 4 nap. 2 tou N. 3556/2007)

AnAwvoupe e TNV napouoa OTI €€ 00wV YVWPICOULE:

(a) o1 ETACIEC ATOMIKEC KAl EVOMOINUEVEC OIKOVOUIKEG KaTaoTdoelc Tng XATZHIQANNOY A.B.E.E. yia Thv
xprion 01/01/2009 — 31/12/2009, ol onoieg katapTiobnkav oUPewva Pe Ta loxUovra Aiebvr MpdTuna
XpNHATOOIKOVOUIKNG Avapopdc aneikovilouv katd Tpono aAnbr) Ta oToIXeid Tou evepynTikoU Kal Tou
naénTikou, Tnv kaBapr) B€on Kal TNV KATACTACN TOU GUVOAIkoU Eigodnuatog Tng ETaipiag, kabwg kai
TWV ENIXEIPNOEWY Nou NePIANAUBAVOVTaAl OTNV EVONOINGN eKAANBAVOUEVWY WG GUVOAO.

(B) n eTola €kBean Tou AloIknTIKOU SUPBOUAioU aneikovilel kaTta Tpono akndr Tnv €EENIEN, TIG EMIDOOEIC
kar Tnv 0gon Tng ETaipiac kaBw¢ Kal Twv eniXEIpROEwvV Mou nepidayBavovral oTnv evonoinon
EKAQUBAVOUEVWY WG OUVOAO, CUMNEPIAAMBAVOMEVNG TNG MEPIYPAPNC TWV KUPIOTEPWV KIVOUVWY Kal
aBeBaloTATWY NOU avTIETWNI(OUV.

AvBoUoa ATTIKRG, 26 MapTiou 2010

O1 BeBaIOUVTEG,

O Mpdedpog A.Z. & AleuBuvwv O AvTinpdedpog To Méhog A.Z.
SUHBoUAOG
>aBBag Xar{nindvvou ABavdoiog XaTtlniwavvou AnunTpIoG ManouAng
AAT AB 507878 AAT AA 926225 AAT M 391322
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XATZHIQANNOY A.B.E.E.

B. 'Ek0eon EA£yxou AveEapTnTou OpkwToU EAEYKTR AOYIOTH)

‘EkBeon EAéyxou AvegdaptnTou OpkwTtou EAeykTr ) AoyioT
Mpog Toug MeTéx0UG TnG ETaipeiag XATZHIQANNOY A.B.E.E.

‘ExBeon e1mi Twv ETaipikwv kai Evotroinpévwy Oikovopikwv KataoTdoewyv

EAéyEope TIG OUVNUUEVEG ETAIPIKEG KOl EVOTTOINMEVEG OIKOVOUIKEG KataoaTdoelg Tng ETaipeiog
XATZHIQANNOY A .B.E.E kai Twv BuyoTpIK@V TNG, TTOU aTToTEAOUVTAI aTTO TNV ETAIPIKI KOl EVOTTOINUEVN
KOTAOTAON OIKOVOUIKAG 8éong Tng 31 AekeufBpiou 2009, TIG €TAIPIKEG Kal EVOTTOINUEVEG KATAOTAOEIG
OuvoAIKoU €1000MNATOG, JETAROAWY IBiwV KEQAAQiWY Kal TAPEIOKWY POWV TNG XPAOEWS TTou €Ange Tnv
nuepounvia autr, KaBWG Kal TNV TEPIANYN GNPAVTIKWY AOYIOTIKWY apXWV Kal HEBOdwWV Kal TIG AOITTEG

ETMEENYNUATIKEG TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig ETaipikég kai Evotroinpéveg Oikovouikég KaraoTdoeig

H dioiknon eivalr utrelBuvn yia Tnv KATAPTION Kal €UAOYn TTOPOUCIAON QUTWY TWV ETAIPIKWY KAl
EVOTTOINUEVWY  OIKOVOUIKWY KOTOOTAOEWV oUh@wva pe Ta AigBvr) MNpdTutma  XpnuaTooIKOVOUIKAG
Avagopdg, OTTwg autd €xouv uloBetnBei amd Tnv Eupwtraikp ‘Evwon, OTTwG Kal yia €KEVEG TIG
E0WTEPIKEG DIKAEIOEG TTOU N Bloiknan kKabopilel wg atmapaiTnTeG WOTE va KabioTartal duvaTh n KatdpTion
ETAIPIKWY KOI EVOTTOINMEVWY OIKOVOUIKWV KATAOTAOEWV OTTOAAYUEVWY a1t ouoiwdn avakpiBeia, TTou
oQeileTal iTe o€ ATTATN €iTE 0€ AGBOG.

EuBuvn Tou EAeykTn

H &Ik Jag eubuvn gival va eKQPATOUNE YVWHN ETTI QUTWV TWV ETAIPIKWY KAl EVOTTOINHUEVWY OIKOVOUIKWYV
KOTOOTAoEWV Pe Baan Tov EAeyxO pag. Algvepyrioape Tov €Aeyx6 pag olpewva ye Ta Aiebvr MpoéTtutta
EAéyxou. Ta mpdTUTTO QUTA aTTAITOUV VO CUPHOPOWVOUOOTE PE KAVOVEG deOvTOAOYiag, KaBWG Kal va
oxediafoupe Kal dlevepyoUpe Tov €AeyXO ME OKOTTO TNV ammdkTnon eUAoyng dlac@AaAiong yia 1o €dv ol
ETAIPIKEG KOI TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG gival atraAAaypéveg atrd ouaiwdn avakpifeia. O
€Aeyxog trepIAapBavel Tn dievépyeia SIAdIKATIWY YIa TNV ATTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA PE TA
TOOd KAl TIG YVWOTOTIOIACEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOUIKEG KataoTdoelg. Ol
emAeyoueveg dladikaoieg Pacifovial TNV Kpion Tou €AeykTr) TTepIAAPBavopévng TNG EKTIMNONG Twv
KIVOUVWV 0UCIWOOUG aVAKPIBEIAG TWV ETOIPIKWY KOI EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWYV, TTOU
oQeileTal €iTe o€ ammaTn €ite oe AdBog. Katd Tn dievépyeia auTwy TwV EKTINACEWV KIVOUVOU, O EAEYKTAG
€€eTAlEl TIGC €OWTEPIKEG OIKAEIDEG TTOU OXETICOVTAI PE TNV KATAPTION Kal €UAOyn Trapoucdiacn Twv
ETAIPIKWY KOl EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWV TNG €TAIPEIOG, WE OKOTTO TO Oxedlaouod
EAEYKTIKWV O1adIKaCIWV KATAAANAWY yIa TIG TTEPIOTACEIG Kal OXI JE OKOTTO TNV €KPPOCT YVWHNG ETT TNG
ATTOTEAETUATIKOTNTAG TWV E0WTEPIKWY OIKAEIdWV Tng etaipeiag. O éAeyxog tepIAauBavel emmiong Tnv
agiohdynon NG KATAAANASGTNTAG TwV AOYIOTIKWY OPXWV Kal JEBOdwVY TTOU XPNOIPOTTOINBNKAv Kal Tou
€UAOYOU TWV €KTIUACEWV TIou €yivav amrd Tn dioiknon, KaBwg kalr afloAdynon Tng GCUVOAIKAG
TTAPOUCIaCNG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATAoTACEwV. MoTelouue OTI TA EAEYKTIKA
TEKUAPIA TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKA Kal KATGAANAa yia Tn BepeAiwon TG eAEYKTIKAG WOG
yvwung.

Fvoun

Katd Tn yvwpn Jog, ol CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTOPOUCIAlouv
guAoya, amrd kabe ouaiwdn Atrown, TNV OIKOVOUIKN Béon Tng ETaipeiog Kal Twv BuyaTpiIKwy auThg KaTa
Tnv 31 AekepBpiou 2009, TN XPNUATOOIKOVOMIKN) TOUG ETTIOOON KalI TIG TAUEIOKEG TOUG POEG Yia Tn XpHon
TToU €ANn&e TNV nuEpounvia aut oUpewva pe Ta Aiedvr) MpdTutta XpnuaTooIKOVOUIKAG Ava®opags, OTTwG
auTd £xouv uloBeTnBei atTd TNV EupwTraikh ‘Evwon.
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XATZHIQANNOY A.B.E.E.

Avagopd e1ri AAAWV Nopikwyv kai KavovioTIKwy BgpdTwy

EmaAnBevoape Tn oup@wvia Kal Tnv avTioToixnon Tou Tepiexopévou Tng ‘ExkBeong Tou AloiknTikoU
JupBOUAiOU PE TIG CUVNUPEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG, OTA TTAQioId TwvV
opIgépevwy ato Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

Abnva, 28 Mapriou 2010

O OpkwTOG EAeyKTHC AOYIOTNG

Fewpylog AAnyiavvng

A.M. Z.0.E.A. 15971

Q GrantThornton

Opkwroi EAeyKTEC Z0pBouhol EWIXEIpioewy
Zegipou 58, 175 64, MNMahwo Gpainpo
AMEIOEA 127
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XATZHIQANNOY A.B.E.E.

. ETnoia 'ExkBgon Tou AloiknTikoU ZupBouliou

™G eTaipiag «XATZHIQANNOY ANQNYMOZ BIOMHXANIKH KAI EMIMOPIKH ETAIPIA
KAAZON, KAATZIQN, EZQPOYXQN, NHMATQN, YOPAZMATQN, BA®EIQN, ®INIPIZTHPIQN,
ETOIMQN ENAYMATQN - ZYMMETOXQN - AIAXEIPIZH AKINHTQN — KTHMATIKH>» €ni Tov
EVONOINHEVOV KAl ETAIPIKAV OIKOVOHIK®OV KaTtaoTaoswv TnG XpRong ano 1n Iavouapiou éwg
31n Askepppiou 2009

KuUpiol MéTtoxol,

SUP@wva pe TIG diataEeig Tou K.N. 2190/1920 apbpo 43a napaypagog 3, apdpo 107 napaypa®og 3 Kal
apbpo 136 napaypagog 2. Eniong oUppwva pe TIG diatageig Tou N. 3556/2007 dpbpo 4 napaypagol
2(y), 6, 7 & 8 kabwg kar Tnv anogacn Tng Emrponng KepaAaiayopag 7/448/11.10.2007 apBpo 2 kai To
KataoTaTiko Tng ETaipiag, oag unoBaAoupe yia Tnv kAsidpevn xpron and 01/01/2009 £€wg 31/12/2009
TNV €mola £kBeon Tou OIoIKNTIKOU OupBouAiou. XTnv napoloa £kBeon neplypaPovTal CUVONTIKA
nAnpogopieg Tou OpiAou kal Tng eTaipiag «XATZHIQANNOY ANQNYMOZ BIOMHXANIKH KAI EMMOPIKH
ETAIPIA KAAZON, KAATZQN, EZQPOYXQN, NHMATQN, YOAZMATQN, BA®EIQN, ®INIPIZTHPIQN,
ETOIMQN ENAYMATQN - SYMMETOXQN - AIAXEIPISH AKINHTQN - KTHMATIKH>, XpnHATOOIKOVOUIKEG
NANPOPOPIEC MOU OTOXEUOUV OE Mid YEVIKN EVNUEPWON TWV HETOXWV KAl TOU €NVOUTIKOU KovoU yid TNV
OIKOVOMIKI| KaTAOTaoN Kal Ta anoTeAéaaTa, Tn GUVONIK MopEia Kai TIC HETABOAEG nou ennABav katd Tn
dlapKkela TNG KAEIOpEVNG eTalpiknG xpnong (01/01/2009 — 31/12/2009), onyavTika yeyovoTa Ta onoia
€\aBav xwpa kai Tnv €nidpaocn auTwv OTIG OIKOVOUIKEG kaTaoTdoelg TnG idlag nepiddou. Eniong yiveral
NepIYPaPr TWV KUPIOTEPWV KIVOUVWV Kal aBeBAlOTATWY Nou eVOEXETAI VA AVTIUETWNIOEI 0 'OUIAOG Kal N
Etaipeia oTo péEMov Kal napatiBevral ol onuAavTIKOTEPEC GUVANNAYEC MOU KATapTioBnkav WETAEU Tou
€kOOTN KAl TWV GUVOEDEPEVMV E AUTWV NMPOCOIKV.

H napoloa 'EkBeon eunepIEXEl KATa TPOMO OUVTOUO MANV OPWG OUCIACTIKO OAEC TIG ONUAVTIKEG
EMIYEPOUG BEPATIKEG EVOTNTEC, Ol OMOIEC £ival anapaiTnTeg, Ye BACN TO WG Avw VOUOBETIKO NAQICIO Kal
aneikovilel KaTa Tpono aAndn OAeC TIC OXETIKEG avaykaieG KaTd vOPo MANPOQOPIEC, MPOKEINEVOU va
€€ayBei P OUCIAOTIKI KAl EUNEPICTATWHEVN EVNUEPWON Yid TNV OpacTnpIiOTNTA KATA TNV &V AOYW
XPoVIKN nepiodo TnG ETaipiac XATZHIQANNOY A.B.E.E. (£eEric Kahoupevn yia AOyoug ouvTodiag wg
«ETaipia» i «XATZHIQANNOY>) kabw¢ kal Tou Opikou. ZTov ‘OpiIAo nepIAauBAvovTal ol akOAOUBEC
£TaIpiec:
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XATZHIQANNOY A.B.E.E.

ETHZIA OIKONOMIKH EKOEZH

yia Tnv Xprion nou éAn&e Tnv 31 Askepppiou 2009

EAPA- MOz0zTO ZXEzH MEOOAOZz
ONOMAZIA ETAIPIAZ XQPA ZYMMETOXHZ | ZYMMETOXHZ | ENOMOIHZHZ

XATZHIQANNOY A.B.E.E. EANAAA MnTpIKA OAIKR
SPRIDER STORES A.E. EAAANA 39,92% Apgon ONKKR
SPRIDER BULGARIA MON. EINE BOYAIAPIA 39,92% 'Eppeon Ok
SPRIDER STORES S.R.L. POYMANIA 39,92% ‘Eppeon OMNikn
SPRIDER STORES LIMITED ‘Eppeon
(CYPRUS) KYNPOZ 39,92% OMikny
SPRIDER STORES POLSKA MOAQNIA 39,92% EppEDN ONKKR
METKO LTD BOYAIAPIA 100% Apeon ONKKR
S & R GmbH FEPMANIA 100% Apeon OAIKR
EBPOKOMEPS LTD BOYAI'APIA 100% Apeon OMNIkn
X-COLLECTION S.A EANAAA 90% Apeon OMNIkny
MOZEMITY A.E. EAAAAA 20% Apeon KaBapr) ©¢on
SUPERIOR UNDIES A.E.B.E. EAAAAA 23,23% Apeon KaBaprj ©¢on

H napolUoa ‘EkBean ouvodeUEl TIC ETNOIEC OIKOVOMIKEG KATAOTACEIC TNG auTng Xpriong (01/01/2009 —
31/12/2009) kai nepihappaveral autouaoia pad Ye TIG v AOYw KATAOTACEIG KABWG Kal TIC dNAWOEIC TWV
Hehwv Tou A.Z. OTnV €TNOIA OIKOVOUIKN €kBeon nou agopa artn Xpnon 2009. Evowel 8e oTI and Tnv
ETaipia ouvtdooovTal Kal evVOmnoINuUEVEC OIKOVOUIKEC KATAOTACEIG, N napouca 'EkBeon eival eviaia, e
KUpIO onueio ava@opdag Ta €VOnoINWEVA OIKOVOMIKA OTOIXEIa kal e avagopd OTa £TAIPIKA OIKOVOUIKA
oToixeia TNg XATZHIQANNOY A.B.E.E., povo oOnou £xel kpiBei okOMIPO ) avaykaio yia Tnv KaAUTepn
KATavonon Tou MEPIEXOPEVOU TNG.

O1 BepaTikéG EVOTNTEG TNG EKBECEWG Kal TO NEPIEXOPEVO AUTWV £XOUV WE akoAoUBwC:

ENOTHTA 1: XpnpatooikovopikéG EEeAieic & Emdoosig Xprong ano 01/01/2009 £wg
31/12/2009

1.1 ZnpavTika Feyovora Xprong 2009

Juvexiobnke n npoondabeia evOuvAUWONG TNG NPOIOVTIKAG TAUTOTNTAG TNG OTPATNYIKNAG EMIXEIPNUATIKAG
povadag Tng €ow évduong (Venus Victoria kai Belinda) kai n avadiapbpwon kal avantugn Twv
KaTaAMnAwv kavaliwv diIavopnc yia Tnv enékTacn Tng dpacTnpidTnTag oTnv gyxwpla kai diebvry ayopd
(shop — in — shop, dikTuo Aiavikic). Ta nAdioia auThAg TG OTPATNYIKNAG Kal Napd TIC 1IDIAiTEPA avTIE0EC
ouvenkeg Eaitiac TnG d1EBvoUg OIKOVOUIKNG KPIoNG Kal TG OIKOVOUIKNG Upeang nou diavUel n Xmpa N
£TAIpia NPOXWPNOE OTNV ASITOUPYIa €VOG EMINAEOV KATAOTAPATOG MIQVIKAG NéPAv Tou Nndn undpyovTog
oTo Athens Heart ,atnv Aapia gvtog Tou 2009.

'0O0o agopa Tnv Buyatpikn €Taipia SPRIDER STORES, avranokpibnke eniTuxwg kal oTtoug dUo KUpPIOUG
OTOXO0UG Nou €ixe B€oel n Aloiknon Tng and Tnv apxr Tou £Touc, nTol:

e Tnv av&non Tou HePIdiou ayopdac.
e Tnv evioxuon TnG pEUCTOTNTAG,

H Buyatpikn etaipeia SPRIDER STORES npoxwpnos otnv Onuioupyia déka (10) véwv onpeiov
nwAnong orn xpRon 2009, Ta onoia agopolv oTo CUVOAO Toug otnv EAAGda. ‘Etol, tnv 317
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XATZHIQANNOY A.B.E.E.

AekepBpiou 2009 o 'OpIAOG AsIToupyouos £va onupavTiko OikTuo 109 KaTaoTNPATWY €K TWV onoiwv 87
AerroupyoUoav otnv EANGda kai 22 oe Poupavia, Boulyapia, MoAwvia kar Kinpo.

To ouvoMikd OiKTUO kaTaoTnudaTwv Tng BuyaTtpiknc SPRIDER STORES napartiBetal oTov akohoubo

nivaka:

2007 2008 2009
EAGda 57 78 87
Poupavia 5 14 14
BouAyapia 2 5 5
Kunpoc 1 2 2
FYROM 1 1 -
MoAwvia -- 1 1
ZYNOAO 66 101 109

EninA£ov, n Buyatpikn SPRIDER STORES npoxwpnoes TNV avakdaivion Kal ENéKTacn Tou KaTaoTAHaTog
Tou AlyaAew evew evtdg Tou Anpidiou 2009, enavaTtéBnke og Aeimoupyia kal To OeUTEPO KATAGTNHA TOU
Oupilou otnv 036 Eppou, oTo KEVTPO Twv ABnVmV, TO OMoio €iXe KATAOTPAPE ONOOXEPWC, KATA TNV
dlapkela Twv Tapaxwv Tou AeskepBpiou 2008. Tic npwTeg NpwiveC wpeg TnG Kupiaknc 8 MapTiou 2009
NPOKANBNKE NUPKAyId WETA ano €UNPNOTIKN €niBeon and ayvwoToug OTo KaTaoTnua Tou Opilou otnv
Adgvn ATTIKNG. ANOTEAECUA TNG NUPKAyIAag nou EEanace ATav n OAIKr) KATACTPO®N TOU KATACTHHATOG.
To ev AOoyw onuegio NwANoNg ATav aoc@aliopévo TOGO 600V apopd Tov NAayio €EONAICPO 000 Kal Td
gunopelaTa, Nou BpiokovTav evrog Tou KaTaoTAHaToc. To ev Aoyw onpeio NnwAnong enavaisirolpynoe
£va (1) nepinou priva PeTa To oupBav.

H BuyaTpikr| eTaipeia SPRIDER STORES e agkono Tnv dielpuvon TnG YKAUag Twv NpoiovTwy TG Kal Tnv
KGAuwn OAWV Kal NEPICCOTEPWV AVAYKWV TWV KATAVAAWTWV NPOCEOECE GTO NPOIOVTIKO TOU HEYHa AAAN
dia npoiovTikr] ypauun, autn Tou oikiakoU €EonAiopol. H véa auhhoyn @epel Tnv enwvupia SPRIDER
Home kai sivar diaboiun and Tic apxég AnpiAiou 2009.

H BuyaTpikr| Me TNV anogacn Tou AloiknTikoU ZupBouliou Tnv 28" Mdiou 2009 anopdcios TNV NWANON
NG katd 100% OuyaTpikng etaipiac SPRIDER DOOEL MON. EME (Zkoma), n nwAnon Tng onoiag
npayuaronoinenke Tnv 02/06/2009. Ta anoteAéopata TnG BuyaTpiknG €Taipiag, evonoindnkav anod Tnv
Buyatpikr) SPRIDER STORES péxpl TNV NUeponvia nwAnang.

H unTpikiy eTaipia «XATZHIQANNOY ABEE» idpuce pali pe GAOUG BUO HETOXOUG, TNV €Taipia
«X COLLECTION A.E.» n onoia To 2009 €kAcioe TNV 1n €Taipikr xprion. To IOpUTIKO KEPAAaIo avrABe o€
€ 60 xIA ka1 diaipeital oe 20.000 peToxéc ovouaoTiKAG agiac € 3,00 n kaBe pia. H «XATZHIQANNOY
ABEE» avéhaBe 18.000 petoxéc nTol noodooTo 90%.TENOG N WNTPIKN €Taipia Oev CUMYETEIXE OTNV
au&non petoxikoU kepaAaiou Tng Buyatpikng eraipiag "SUPERIOR UNDIES AE" pe anoTéAeoua va
MeIwBEl TO NOCOOTO CUUHETOXNG OE 23,23% €vavTi 90% Kal va vonolsiTal NA&ov Pe TNV pEBOdO TG
kaBapng Bgonc.

1.2 EEEMEN, EMdooeig & Ofon Tng ETaipiag

Kata tn didpkeia TnNG xpriong 2009 cuvexioTnke n avadidpBpwon Kal XpnUaTooIKOVOUIKN £Euyiavon TG
HNTPIKNAG €Taipiag XATZHIQANNOY A.B.E.E. nou &ekivnoe To 2008 .0 KUKAOG €pyaciwv Tng UNTPIKNG
napouciace peiwon anod € 35.679 xIA. To 2008 ot € 23.947 I\ To 2009, divovrag Eupacn oTnv
OUYKPATNON Kal TEAIKA OTN HEIWON TWV ASITOUPYIKOV €E00WV ,0NMC KAl TwV AOINWV €E00WV  OUVOAIKA
Katd €2.654 xIA.

O evonoinuévog KUKAOG epyaciov aviAbe oc € 192.224 yiA. évavri € 193.899 yiIA. Tnv
nape\douoa xpron, onUEIOVOVTac Peiwon Tng Taéng Tou 0,86%.
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To nepiBwpIo HIKTOU KEPDOUG dIapopPwbnke og 52,78% evavTi 55,00% onueiwvovTac Peinaon KaTd
2,22 noooaoTIaieg HOVAdEeC

Ta evonoinuéva kEPdN npo Popwv, TOKwV Kal anooBecswv (EBITDA) diapoppwbnkav o € 11.389
XIA. £€vavTi € 30.003 xIA. TNV nponyoUevn Xpron, kaTtaypagovTag Keinan Tng Taéng Tou 62,04%.

Evw o gnpieg npo gpopwv (EBT) diapoppubnkav o € 8.307 XIA. évavTl Kepdwv Npo popwv €
10.041 xIA. Tng napeABoloac xpnonc. Téhog, ol evonoinuéveg {nMIieG HETA and @OPOUG Kai
dikaiwpara peioyneiag (EATAM) aviABav oc € 8.649 XIA. évavTl {NpIwv PETA and Qopoug Kal
dikaiwpaTa peioyniag € 2.784 xIA. To 2008.

SnuelveTal OTI Ta anoTEAEOpATA TNG WNTPIKAG TNG Xpnong 2009 éxouv emiBapuvBei, and Tov
OXNHATIOUNO NpoBAEWewV enoParwv anaimoewv Uywoug € 1.028 XIA. Kal anopsiwoelG anobepdTwy
Uyoug Uyoug € 766 XIA. H Aloiknon Tng ETaipiag, avranokpivodevn otn ooBapoTnTd Tng KataoTaong,
Olevnpynoe NpoBAEWEIC anopeimong Twv anaitiosnv TG KaTd To ¢ avw nooo. Emiong n etaipia
naipvovrag unoyn Tnv OUCKEVI] OIKOVOMIKN KATAOTAoN MPOXWPNOE OTNV AMOUEI®on TWV anoBsudTwnv
™G

O OpINog €xel emiBapuvBel eminAéov PECW TWV ANOTEAEOPATWV TnG BuyaTpikrc SPRIDER STORES, pe
ANOMEINOEIC anoBepdtwv Uwoug € 7.889 XIN Kal OXNUATIOMO MNPOBAEWEWV ENICPAADV ANAITHOEWY
Uyoug € 6.663 XIA.

T£A0Og, 0 (POPOC €I00DNUATOC TOU OpiAOU €xel emBapuveei kal Pe nogd € 1.091 IA., To onoio agopd Tnv
£KTAKTN €10Q0opd PpOpou Npog To EAANVIKO Anpoacio nou npokunTel and Tnv BuyaTtpikn eTaipeia SPRIDER
STORES.

O1 anarmoeig Tou OpiAou avABav oTo eningdo Twv €38.004 xIA. and €44.629 XIA onuEIOVOVTAG Yeiwan
™G Ta&ng Tou 14,84%. H w¢ avw peiwon oeiletal oTnv dlevépyeld NPOBAEWEWV ENICPANDV
anarmoswv

AUEnon onpeinoe o davelopuog Tou Opilou kai aviABe oe €62.070 xIA. évavTi €54.912 xiIA. SnAadn
au&nenke katda 13,03% kai Ta véa davelaka Kepaiaia Xpnoidonoinénkav Kuping we KEQAAalo Kivnong.

Meiwan Tng Ta&ng Tou 7,71% €eU@AvicE TO UNOAOINO TwV MPOUNBeuTwV Tou Opidou Tnv 31/12/2009
avepxopevo oe € 40.486 xIA ano € 43.870 xIA avTikaTonTpi{ovTag KUpIwe TNV HEInan Twv napayyeAimy,
N oroia anoppeel anod TV oPIXTOTEPN MOAITIKN NPOUNoAoyIoHoU ayopwy, Nou £xel akohoubnBei yia Tnv
xprjon 2010.

TéNog onUavTikn Weiwon onueiwoav ol AoINEG BpaxunpOBETIEC UNOXPEWTEIC TNG TAENG Tou 43,69% Kal
aviABav og € 7.048 xIA anod € 12.516 xIA.

O 'OpINOG yIa TNV YETPNON TWV EMOOCEMY TOU NAPAKOAOUBEI O TAKTIKNA BAcn TOUC akoAouBoug dEiKTEC:

XPHMATOOIKONOMIKOI AEIKTEZ 31/12/2009 31/12/2008
AvanTtuing (%)

KukAou Epyaciwv -0,86% 6,60%
MikToU Képdoug -4,90% 34,60%
Kepdwv npo ®opwv, Tokwv, AnooBeoswv &

EnevOuTIKWV ANOTEAEOUATWY -62,04% 57,30%
Kepdwv npo ®opwv, TOKwV & ENevOUuTIKWV

AnoTeAeopdTwy -125,36% 75,30%
Kepdv npo dopwv -182,73% -63,80%
Kepdwv PeTd ®opwv Kal JIKAIWHATOV Peiown@iag -210,70% -156,40%
Nep10wpia Kepdopopiag (%)

MikToU Képdouc (Gross margin) 52,78% 55,00%
Kepdwv npo ®opwv, Tokwv, ANooBeoswv &

EnevduTikwv AnoTeAeopatwy (EBITDA) 5,93% 15,50%
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Kepdwv PeTa ©Opwv Kal SIKAIWPATWY Peloynpiac. -4,50% -1,40%
PeuoTtoTnTag (:)

l'evikn PeuoTdTNTa 1,37 1,70
Apeon PeugToTnTa 0,60 0,76
Kahuyn XpewoTikav TOKwV 4,88 7,75
Aaveiopou (:)

Z¢éva / 'Idla KepdAaia 1,37 1,22
Tpanelikog Aaveiopoc / ‘Idia Kepahaia 0,70 0,54
AnodoTikoTnTag (%)

Idiwv Kepahaiov -11,83% -4,60%
SUVOANIKWV AnaoxoAoupévwv Kepalainv -1,86% 0,50%

ENOTHTA 2: ZnpavTika leyovoTa

H Buyatpikry SPRIDER STORES ano@aaios Tnv diakonr Asiroupyiac Tou povadikoU KaTaoThuaTog oTny
MoAwvia .H dpaocTtnpidTnTa auTr KpiBnke acUPpopn Kal €Tal n v AOyw BuyaTpikr) BpiokeTal ndn os
ekkabapion.

EninAéov n UnTpIkn eTaipia Eekivnoe Tnv uhonoinaon Tou enevduTikoU NAAGVOU [e TNV vapgn Aeimoupyiag
TOU VEOU KaTaoTrpaTog otnv Aapia evrog Tou AekepBpiou.

ENOTHTA 3: Kivduvol & ABEBaIOTNTEG
O1 KuplOTEPOI Kivouvol Kal aBeBaidTnTeg yia Tnv Xprion 2010 cuvowilovTal akoAoUBwG:

3.1 ZuvaAAaypaTikog Kivduvog

O 'Opihog dpaoTnpionolsital o JIEBVEC €ninedo Kal OUVENWCG €KTIOETAI 0 ouvalayuaTikd Kivouvo
NPOEPXOHEVO Kupiwg and To AoAdpio HIMA. AuTOG 0 kivduvog MpOKUNTEN KUPIG anod HEAOVTIKEG
EUNOPIKEG OUVAANAAYEG, and UMOXPEWOEIG O EEVO VOMIOHUA, Ol Onoieg anoTedolv avw To 60% Twv
OUVOANIK®V UMOXPEWOEWV O MPopNnBeuTeC. O 'OMIAOG MPOKEIYEVOU VA QVTIUETWNIOEI €VOEXOMEVOUC
kivoUvoug ano Tnv diakupavon Tng IooTihiag Eupw : Aolapiou H.M.A., xpnoigonolei nNpoBeouIakeS
npd&eic ouvalaypaTtoc avoiktig ekTéheonc (flexible forwards), kAeidwvovtag €Tol Tnv TIMR Tou
AoAapiou Kal CUVEN®C HEIMVOVTAG TNV €KBECN OTOV OXETIKO GUVAAAYHATIKO KivOuvo.

EnminAéov, ouvaAhaypaTikog kivduvog anoppéel kal anod Tnv dpactnpiotnTa Tng Ouyatpikng SPRIDER
STORES oe xwpeg Tng NoTioavaTtoAikng Eupwnng, onwg n MoAwvia, n Poupavia, n Boulyapia kai n
FYROM. Me Tnv e€aipeon Tng BouAyapiac, 6rnou To TOMIKO VOUIOWd, ATAV oUVOEDEUEVO e TO Mepuavikd
Mdapko Kal Ye TNV auTr I0oTIhia é€xel ouvdebei kal Ye To Eupw, n duvatotnTa avTidpaong otnv
dlakUpavon TNG oUVaAaydaTIKAG I00TIMIAC Twv AoIN®V VOUIOPATwv We To Eupw eival nepiopiopévn
KaBoTI dev UNAPXOUV OXETIKG NPOIOVTA avTIOTABIONG Tou KIvOUVOU.

>To MAGicIO TNG ENAPKOUG QVTIMETMNIONG TOU avwTEPW KIVOUVOU BpIioKeTal o IapKn €nagr HE TOUG
XPNHATOOIKOVOUIKOUG TOU OUMBOUAOUG, NPOKEILEVOU va NpoadiopileTal oUVEXWG N opBOTEPN MOAITIKN
avTIoTaduiong os éva nepIBAAov To onoio diapkw¢ HETABANETaI.

3.2 MoTwTikOG Kivduvog

O 'OMINOG eV EXEl ONUAVTIKEG OUYKEVTPWOEIG NMIOTWTIKOU KIvOUvou. OI NwARoeig Tou Opilou gival wg eni
To nAsioTov NIavikéG NWANOEIG, Ol onoieg NpaypaTornoloUvTal oTnV GUVTPINTIKN TOUG NAEloyn®ia ToIg
deTpnToic. MapaAiAnAa, o ‘'OuIAoG €xel NpoBei OTIC anapaiTTeg dlAypAPES TUXOV ENICPRAN®V ANAITHOEWY
Kal aTnv agloAoynon Twv NEATWV TNG 0ToV KAGDO TNg XOovOpPIKNG e BACN TO IGTOPIKO MICTMOEWV.

3.3 Kivduvog peuoToTnTag

Kivduvog peuaToTnTag PNopei va npokUYE! €iTe and EKTAKTA YEYOVOTA NEPA anod Tn ouvnen Asiroupyia
kalr dpaocTtnpidTnTa Tou Opilou mnou dev &xouv MPoUMOAOYIOTEI OTIC TAUEIOKEG POEC TOU, €iTE aNO
NnapaTteTapévn OIKOVOMIKN Ugeon. H dlaxeipion Tng peuoTotTnTag emiTuyxavetrar pe Tnv Unapén
KaTaMnAou ouvduaopol peucT®V JIABETIPWY Kal EYKEKPIMEVWV TPAMEQKOV MIOTMOEWV. € NEPIOdO
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XPNHATOOIKOVOUIKNAG KPIoNG OMou o1 TPAne(KEG NIOTWOEIG €K TWV NPAydAaTwv nepiopifovTal, n Aioiknon
ME TNV MEiwon Twv ASITOUPYIKQV danavwv kal, , PE TNV €KMoiNON OPICHEVWYV EVOMPATWV Mayiwv
oToIxeiwv nou kpiverar OTI dev Ba MepIOPIoOUV CNUAvTIKA TNV NApaywyikn IkavoTnTa Tng €Taipiag,
oTOxXEVEl 0TV €Ea0ANION TNG anapaiTnTnG PEUCTOTNTAG Yia TNV UpUBUN AsiIToupyia kai avanTuén Tng
gTaipiac.

3.4 Kivduvog MetaBoA®v EUAoyng ASiag Adym MeTaBoA®v Twv ENiIToKiov

Ta AeiIToupyika €000a Kal TAPEIaKEG poEC Tou Opilou eival ouoindwe aveEdpTnTa and PETABOAEG OTIG
TIMEG TwWV emTokicv. O 'OpINOG Bev €xel OTO evepynTIKO TOU ONKPAVTIKA EVTOKa aToIxeia. ZTnv AREN Tng
OlaxeIpIOTIKAG MepIodou To gUvolo Tou davelopol ATav og JAVEld KUMAIVOPEVOU ENITOKIOU VR Ol
OUMBACEIC XpnHaTodoTIKNG MioBwong nou anoteholoe Tnv kUpia nnyr KivdUvou and WeTABoAr Twv
EMITOKIWV, €XOUV ANEEI

ENOTHTA 4: NPOBAENMOMENH MNOPEIA & EZEEAI=H

'Ocov agopa Tnv Tpéxouaa Xpnon, n Aioiknon ekTiyd OTI n napoUoa OIKOVOMIKN Kpion, n onoia
ennpealel aueoa OAOUG TOUG NAPaywyIKOUG TOMEIG TNG olkovopiag, ennpedlel avTioTolxa Kal TIG ayopeg
EVTOG TWV onoiwv Agioupyei kai o 'OpIAog. Me aixur) Tou J0paTtog To WEXPI onuepa 1diaiTepa
ENITUXNMEVO HovTENo SPRIDER STORES 1000 0Tn EANGda 600 kal oTo OiKTUO nou dIaBETEl 08 XWPES TNG
NoTioavaTtoAikng Eupwnng, é€xovrac dwoel onuadia BeTIKNG nopeiac €dIkd O NApOHOIEC NEPIOGDOUG,
oTpatnyikn emioyn Tng Aioiknong napapével n GUVEXION Tou avanTtu&lakoU npoypduuparog Tng SPRIDER
STORES kai o1o 2010, £T0G KATA TO OMoio OTOXOC €ival N avanTu&n Tou JIKTUOU HE TN NPOCBIKN NEVTE
(5) vVéwv onpeiov n®Anong.

Eniong 600 agopd Tnv PNTPIKN Katd Tnv Xpron Tou 2010 npoBAéneTal n évapén Asiroupyiag Tpimv (3)
VEWV KATAOTNUATWVY AIQVIKAG.

Tehog, n Aloiknon Tou Opilou, und To npioya TnG aBeBaldTNTAG Nou €niKpATel and Tnv npdoQaTn
OIEBVI XpNHATONIOTWTIKA Kpion Kal Tn duokoAia npoadiopiool TOoo Tou BaBouc 6oo Kai TG dIApKEIAg
TNV Napouoag OIKOVOMIKNG UPEDNC, YVWOTONOIEI OTI dev NPOKEITAI va NPOREi o€ dNUOCIEUON EKTIMNTEWV
yla TNV nopeia TwvV OIKOVOUIKGV HEYEBWV TG TpExouaag xpriong 2010.

ENOTHTA 5: ZuvaAAayég pe Zuvdedepéva Mépn

>Tnv napoloa evoTnTa nepIAayBavovTal ol onUavTiKOTEPEG ouvalhayec WeTa&l Tng ETaipiag kar Twv
OUVOEDEUEVWV E QUTAV MPOCWONWV OMNwWG auta opilovral oto AleBvéc AoyloTikO MpoTuno 24 kal
£101kOTEPa aTNV v Aoyw EvoTtnTa nepihapBavovrai:

(a) o ouvaAhayec peTa&l Tng ETaipiag kal kaBe ouvdEedEUEVOU NPOCKIOU MOU NpayuaTonoinénkav katd
Tnv Xpnon 2009 kai ol onoieC NnNPEACAvV OUCIACTIKA TN XPNUATOOIKOVOUIKR B£an N TIC €MIDOCEIC TNG
ETaipiag kaTa Tnv ev AOyw Xpron,

(B) ol Tuxov peTaBoAég Twv cuvalhaywv pPeTafl Tng Etaipiag kal kGBs ouvdedepévou NPOomMoU Mou
nepIypagovTal oTnv TeAeuTaia €Trola €kBean ol onoieg Ba pnopoloav va £X0UV OUCIAOTIKEG CUVENEIEG
yla Tn XpnHaToolkovopikr 8€an ) Tic enidooelg Tng ETaipiag kata tnv xprion 2009

SnUeI®VOUPE OTI N avapopd OTIC WG Avw ouval\ayeg n onoia akohouBei nepiapBavel Ta akdAouba
oToIXEia :

(a) To Noad AUTWV TWV CUVAANAY®V Yid To OUVOAO TNG Xpriong 2009

(B) To aveEd@AnTo unoAoino Toug aTo TENOG TNE Xprong (31/12/2009),

(y) TN @UON TNG OXECEWC TOU GUVOEDEUEVOU NPOCWNOU HE TOV €KDOTN KABWG Kal

() Tuxov NAnpogopIaka aTolxeia yia TIG cuvaAAayEg, Ta onoia €ival anapaitnTa yia Tnv karavonaon Tng
OIKOVOUIKNG B£0n¢ TNG ETaipiag, povov Owe epdoov of GUVAAAAYEC QUTEC €ival oUCINDEIC Kal OV €XOUV
npayparonoinBei und Toug ouvnABEIC OPOUC TNG ayopdc.
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AvaluTikdTepa, oI ouvalayeg kal Ta unoAoina TnG Etaipiac Ye Ta ouvdedEUEVA VOUIKA Kal (PUOIKA
npocwna, onwg autda opifovtal anod To AieBvég AoyiaTikd MpoTuno 24, yia To olvolo Tng xpriong 2009
kai Tnv 31/12/2009 avTigToIxa €ixav wg €&NG:

(Mood os supw XIA.) OMIAOZ ETAIPIA
NwARoeIg ayabav Kal UNNPECIOV 31/12/2009 31/12/2009
3€ QuyaTpikEG
SPRIDER STORES A.E. 0 2.160
EBPOKOMEPS LTD 0 182
S & R GmbH 0 6.576

Z€ Aoina ouv3dedepéva HEPN KATA TV
€vvoia Tou IAS 24

SUPERIOR UNDIES A.E.B.E. 100 100
A®OI XATZHIQANNOY & 3IA E.E. 174 172
FASHION LOGISTICS A.E. 1.497 0
KOSTOS LANADOR AE X.KAPAMANOX OE 760 0

AyopéG ayabav Kal UNNPECIOV

Ano OuyaTpikEg

SPRIDER STORES A.E. 0 142

EBPOKOMEPS LTD 0 1.864

Ano Aoina ouvdedepéva PEpn KaTa
TNV €vvoia Tou IAS 24

ADOI XATZHIQANNOY & SIA E.E. 174 0
FASHION LOGISTICS A.E. 5.057 0
SHOP & TRADE A.E.B.E. 148 0
UNITED TRENDINO SHOES AE 2.920 1

YnoAoina TEAoug Xpriong nou

NPoEpXovTdl and NWANCEIG ayad®v Kai

UNNPECIOV

AnaITROEIQ
Ano OuyaTpikég
SPRIDER STORES A.E. 0 701
EBPOKOMEPS LTD 0 3.748
S & R GmbH 0 537
Ano Aoina ouvdedepéva pépn Kara

TnV £€vvoia Tou IAS 24
SUPERIOR UNDIES A.E.B.E. 123 119
LANADOR A.E. 585 358
IOZEMITY A.E. 1.693 1.693
ADOI XATZHIQANNOY & ZIA E.E. 729 727
UNITED TRENDINO SHOES AE 76 76
FASHION LOGISTICS A.E. 3.766 0
KOSTOS LANADOR AE X.KAPAMANOZ

OE 453 0

YNOXpEWNCEIG
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Ze OuyaTpikEG

SPRIDER STORES A.E. 0 69

X' COLLECTION A.E. 0 54

Z€ Aoina ouvdedepéva PEPN KaTd
TnVv évvoia Tou IAS 24

FASHION LOGISTICS A.E. 1.936
LANADOR A.E. 1.083
UNITED TRENDINO AE 1.437

Anod TIC avwTEPW ouvalAayeg, ol cuvalayEg kal unoAoina pe TIG BuyaTpIkEG ETAIPIEG £xouv analelpOei
ano Ta EVOMOINKEVA OIKOVOUIKA aTolxeia Tou Opilou.

Aev unnpxav HeTABoAéc Twv ouval\aywv MPeTa&l Tng ETaipiag kal Twv OUVOEDEUEVWV HE AUTAV
NpPOoMNWV Ol ONoieC Ba PNopoloav va £XOUV OUCIACTIKEG OUVENEIEC OTN XPNHUATOOIKOVOUIKN BEa Kal TIG
eniddoeig Tng Etaipiag yia Tnv xprion 2010.

'OAeG 01 ouvaA\ay£G nou nNepypagovTal Napanave £Xouv npayuartonoinBei und Toug ouvhBeig OpouC TNG
ayopdc.

ENOTHTA 6: MAnpogopicg TG napayp. 7 ka1 enegnynuarikn ‘EkOeon TnG napayp. 8 , kar’
apBpo 4 N. 3556/2007.

Me Bdon To dpBpo 4 napaypapog 7 Tou v. 3556/2007 , n ETaipeia unoxpeoUTal va dnyooieloel aTnv
napouoa €kBean Tou AloIKNTIKOU TNG SUMBOUAioU avaAuTIKEG NANPOPOPIEC avaPopiKa KE TA NAPAKATK
B£uaTa kabwg eneEnynuaTikn €kBson eni Twv NPOOBETWV NANPoQopI®Y Tou apbpou 4 nap. 7 Tou N.
3556/2007 oUuQwva Pe 6oa opilel n napaypa®og 8 Tou apbpou 4 Tou N. 3556/2007. H eneEnynuatikn
£kOean aQopa TIC €EENIEEIC OXETIKG Me TIG MAnpogopiec TG napaypagou 7 Tou N. 3556/2007 kai
apopoUlV TNV OIKOVOUIKI Xpron.

1. A1GpBpwon pETOXIKOU KEPaAaiou TnG ETaipiag

To peToxikO kedahaio Tng ETaipiag kata tnv 30/6/2009 diaipeito o 71.279.106 KOIVEC OVOUAOTIKEG
UETOXEC OvOUaoTIKNAG a&iac €0,40 kar 404.800 npovopIoUXEG OVOMAOTIKEG WETOXEC iDIAC OVOUACTIKAG
agiag xwpic dikaimpa Yreou.

Me TIc ano 30/6/2009 TakTikéG [eVIKEG SUVEAEUOEIC TwV METOXWV TNG, KATOXWV KOIVWV Kdl
MPOVOMIOUXWV HETOXWV, ano@acioTnKe n METATpoOny Tou ouvohou Twv 404.800 npovopioUxwv
OVOUAOTIKWV HETOXWV Of 10apIBueg 404.800 KOIVEG OVOUAOTIKEG HETOXEG. To Ynoupyeio AvanTugng He
v un' apiBy. K2-7628/17.07.2009 anogaacr) Tou EVEKPIVE TNV TPOMonoinon Tou OXETIKOU apBpou Tou
KaTaoTaTikoU TngG Taipiac ouveneia Tng ev AOyw PeTaTponng. Ano Tnv idia nuepopnvia, To véo olvoAo
TWV PETOXWV TNG £TAIPIAc aveépyeTal o 71.683.906 KOIVEC OVOUACTIKEG JETOXEC, OVOMAOTIKNG agiag 0,40
£UPW €KACTN.

O1 KOIVEG WETOXEG eival eionyuéveg npog dianpaypdrteuon otnv Ayopd Afiwv (KaTtnyopia «XapnAng
Alaonopdg kai EIdikav XapakTnpioTIK®v» Tou XpnuaTiotTnpiou ABnvav).

KaBe koivr) peToxn napéxel To dikaimpa piag wrgou aTtnv Mevikn Zuvéleuan.

KabBe petoxny napéxel oha Ta OIKAIWMPATA Kal TIC UMOXPEWOEIG nou opidovTal and To NOopo Kal To
KaTaoTaTiko Tng ETaipiac. H guBlvn Twv PETOXWV NEPIOPICETAI GTNV OVOUACTIKN afia TwV PETOXMY Nou
KATEXOUV.

2. Mepiopiopoi oTn peTaBifaon peTox®v TnG ETaipiag
H peTaBiBaon Twv YeToxwv Tng ETaipiag yivetal onwg opilel o NOpog kai dev ugioTavTal NepIopIoHoi oTn
JeTaBiBaon and To KataoTaTikd TnG NANV TwV akOAouBwv:
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e O K. ZaBBac Xat{niwavvou WG eyyunmnic €xel ekxwpnoel 6.000.000 KOIVEG OVOPAOTIKEC
METOXEC TNG XATZHIQANNOY A.B.E.E. wg evéxupo.

e O k. ABavdaoiog XaT{niwavvou g eyyunTng €Xel ekxwpnoel 15.625.000 KOIVEG OVOUAOTIKEG
METOXEC TNG XATZHIQANNOY A.B.E.E. wg evéxupo.

3. ZNHAvVTIKEG AUECEG ) EPPECEG CUPHETOXEG KATA TV £€vvola TV Apbpwv 9 — 11 Tou
N. 3556/2007

Tnv 31/12/2009 oI KATWTEPW METOXOI KATEXAV MOCOOTO MeyaAUTEPO ToU 5% TOU OUVOAOU TWV
JIKAIWUATWV Wrigpou TnG ETaipiag oTic ZUveAEUOEIG TWV KATOXWV KOIVOV HETOXMV:

METOXOZ NOZOZTO ZYMMETOXHZ
Xat{niwavvou ABavaaoiog 34,02%
Xatniwavvou Zappag 34,02%
4. MeTOXEG NAPEXOUOEG £151kA SIKAIOHATA EAEYXOU

Aev upioTavTal HETOXEG TNG ETaipiag napéxouoeg €10Ika dIkaI®PATa EAEYXOU.

5. Mepiopiopoi 0TO SiKAIOPA YRPOU
Aev npoBAénovTal oTto KataoTtaTikd Tng ETaipiag nepiopiopoi oo dikaimpa wrigou.

6. ZupQwvieg peTOXWV TG ETaipiag

Aev gival yvwoTéc otnv Etaipia oUTe npoBAénstar oto KataoTaTikd Tng duvaTtoTNTA GUHPOVIDYV
METOXWV NOU CUVENAyovTal NEPIOPICHOUG OTN WETABIBAcn Twv HETOXWV 1 MEPIOPICHOUG OTNV AOKNON
OIKAIWUATWV WrPou.

7. Kavoveg JiopiopoU Kal avTikardoraong HeA®v Tou A.Z. Kkai Tpononoinong
KATaoTaTikoU nou diagpoponoiouvTtal anod Ta npopAenopeva orov K.N. 2190/20

O1 kavoveg nou npoPAénel To KataoTtaTikd Tng ETaipiac yia To SIopioyd Kai TNV avTiKaTaoTacn Twv
MeAwV Tou AloiknTikoU SupBouliou TnG Kai Tnv Tpononoinon Twv diaTagewv Tou KataoTtaTikoU Tng Oev
dlagpoponololvTal anod Ta npoBAendpeva otov K.N. 2190/1920.

8. AppodI0TNTA TOU A.Z. I} OPICHEVWV HEAGV TOU Yid THV £K300N VEWV HETOX®V I TV
ayopa 13imv geToXx®v TnG ETaipiag cup@wva pe 1o appo 16 Tou K.N. 2190/1920

Aev ugioTatal €01k appodIoTNTA Tou AIOIKNTIKOU ZUMBOUAIOU 1 OpIOHEVWY WEAWV Tou AloiknTikoU
SUMPBOUAIOU YyIa £kDOCN VEWV HETOXWYV, EV® TO AIOIKNTIKO SUMBOUAIO dev €xel e€ouciodotnBei and Tnv
Mevikny ZUVEAEUON TWV PETOXWV va NpoPei oe ayopd 18iwv PeToxwv, cUpwva We To apdpo 16 Tou K.N.
2190/1920.

9. ZNHAVTIKEG OUMQPWVIEG nou TiBevrar ot 10XU, TpononoioUvTali i ARyouv o€
nepinTwon aAAayng oTov €Aeyxo TnG ETaipiag karoniv dnuooiag nporaong

Aev undpyouv oupgwvieg Tng ETaipiag, o onoieg TiBevtal og 10x0, TpononoioUvTal fj Afjyouv o€
nepinTwaon aAAayng aTov é\eyxo Tng ETaipiag katoniv dnuoaciag npdraong,

10. ZNHAVTIKEG CUHPWVIEG HE HEAN Tou A.Z. 1) TO npoowniko TnG ETaipiag

Agv unapyouv oupewvieg TG ETaipiac pe peAn Tou AloiknTikoU SURBOUAIOU TNG N WE TO NPOCWMIKO TNG,
ol onoieg va npofAEnouv Tnv kataBoAr anolnpiwong €181ka oE NEPINTWON NAPAITNONG 1 ANOAUCNG XWPIG
Baoigo Adyo 1| TeppaTiogol TG BnTeiag r) Tng anacxoAnong Toug e€aitiag dnuoaiag NpoTacnc.
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AvBouoa ATTIKNG, 26 MapTiou 2010

O Mpoedpog A.Z.

Zappag Xardninavvou
AAT AB 507878
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A. ETROIEG OIKOVOMIKEG KaTAOTAOEIG

Ol  OUVNUUEVEG OIKOVOMIKEC KATAOTACEIC €ykpiBnkav and  To  AIOIKNTIKO  SUPBOUAIO  TNG
«XATZHIQANNOY A.B.E.E.» oTI¢ 26 MapTiou 2010 kai £xouv dnuoacionoindsi Pe TNV avapTnor) Toug
oTo dladikTtuo, oTn dielBuvon www.hatzi.gr kaBw¢ kal aTov dIadikTuakd Xwpo Tou X.A., onou kai 8a
napapeivouv atnv d1aBean Tou £nevOUTIKOU KOIVOU yid XPOoVIKO didaTnua Touhaxiotov névre (5) eTav
ano TNV NUepounvia TNG OUVTAEEWS Kal dNKOCIONOINTEMG TOUG,

Enionuaiverar 6T Ta dnuooisuBévra oTov TUNO OUVONTIKA OIKOVOMIKA OTOIXEId Kal NANPOPOPIEG Nou
MPOKUMTOUV anod TIG OIKOVOMIKEG KATAOTACEIC, OTOXEUOUV OTO va napdoxouv OTovV avayvaorn dia
YEVIKI| EVNUEPWON YIA TNV OIKOVOUIKN KATAOTACN Kal Td anoTeEAECKATA TNG ETAIPEIAG, AANG Sev NApEXOUV
TNV OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNG B8€0nG, Twv XPnHATOOIKOVOUIKWY EMIGO0EWY Kal TwV
TAUIaK®WV powv TnG ETaipiag kar Tou Opilou, oUp@wva pe Ta Aigbvr MNpoTuna XpnuaTooIKOVOUIKNG
Avagopdc.
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Kataoraon OikovopIKAG @Eong

MNood oz xIA. Eup® ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
KATAZTAZH OIKONOMIKHZ OEZHZ Zny. 31/12/2009 | 31/12/2008 | 31/12/2009 | 31/12/2008
ENEPrHTIKO

Mn KUKAO(pPOPOUVTA OTOIXEIa EVEPYNTIKOU

EvowuaTeg AKIVNTONOINCEIG | 6.2 92.126 97.685 17.563 21.196
AUAG NepIouaIaka aTolxeia 6.3 4.238 4.856 700 1.400
Enevduoeig oe OuyaTpikeg 6.4 - - 21.572 21.572
EnevOUOEIG OE OUYYEVEIG ENIXEIPNTEIG 6.4 27 104 220 91
AlgBéaoipa Npog NWANGCN XPNHATOOIKOVOIKA aToIXEia | 6.5 418 520 -
AvaBaMOUEVEC POPOAOYIKEG ANAITHTEIG 6.15 432 495 - 15
Noina pn kukAogopouvTa oToIxeia 6.6 2.970 2.781 218 287
ZUVOAO PN KUKAO(POPOUVTWV OTOIXEIWV

EVEPYNTIKOU 100.210 106.441 40.274 44,561
KukAo@opouUvTa OTOIXEIa EVEPYNTIKOU

Anobépara | 6.7 61.747 65.864 17.231 17.309
MeAATEG Kal AOINEG EUNOPIKEG ANAITATEIG 6.8 24.663 28.688 14.143 16.357
Noinég AnaiTnoeig 6.8 13.341 15.940 4.588 4.634
BpaxunpdBeopeg XpnUaToolkovopIkEG ANaIThOEIG 6.9 257 3.086 4 9
Tapeiaka diabéaiua kal Tapeiakd icoduvaua | 6.10 9.865 6.211 790 1.662
ZUVOAO KUKAO(pPOPOUVTWV OTOIXEIWV EVEPYNTIKOU 109.873 119.790 36.756 39.971
ZYNOAO ZTOIXEIQN ENEPTHTIKOY 210.084 226.231 77.029 84.532
IAIA KE®AAAIA

Kepahaio kai anoBepatika anodidopeva oToug JETOXOUG

NG UNTPIKAG

MeToXIKO Kepahaio 28.674 28.674 28.674 28.674
Alapopd ano €kdodn PETOXWV UNéEP To dpTio | 19.803 19.803 19.803 19.803
AnoBepaTikO avTioTABUIONG TAUEIAKMV POGV (@) 923 3 7
Aoind anoBepaTika 22.617 22.336 21.917 21.917
SuvaA\aypaTikéG JIapopEg (337) (268) - -
Képdn/ Znpieg €16 véov | (19.438) (10.691) (18.236) (12.528)
Z0volo 51.317 60.776 52.160 57.872
Aikaidpata Meloyngiag 37.220 41.340 - -
ZUvoAo 13inv Kepaiaiov 6.11 88.537 102.116 52.160 57.872
YNOXPEQZEIZ

Makponp6BeopEG YNOXPEDOEIG

MakponpoBeopeg AQVEIaKES YNOXPEDTEIG 6.16 35.350 46.756 9.350 11.350
MakponpoBeapEeG XPnHATODOTIKEG YNOXPEWOEIG 6.16 3.120 3.292 -
AvaBaMOpEVEG POPOAOYIKEG UNOXPEWTEIC 6.15 32 1.674 16 -
YNoXpeWOEIG NapoxXmV NPoowmikou Adyw €5030u anod Tnv

unnpecia 6.12, 6.22 1.862 1.706 352 576
Noinég MakponpoBEeTIEG YNOXPEWTEIC | 6.16 1.136 79 38 79
ZUvoAo MakponpoBECHMV UNOXPEDTEWV 41.500 53.509 9.756 12.005
BpaxunpoBeopeG YNOXPERDOEIG

MpouNnBEeUTEG Kal AoINEG YNOXPEWOEIG 6.13 40.486 43.870 7.798 9.307
Tpéxov Qopog | 6.14 3.834 6.403 170 462
NOINEG UNOXPEWTEIC 6.14 4.811 2.937 249 348
BpaxunpdBeapeg XpnUaTooIkoVouIKESG YNOXPEWOEIG 6.13 268 18 - -
BpayxunpdBeopeg Aavelakeg YNOXPEWOEIQ 6.16 23.600 4.863 5.250 2.500
MpoBAEwelc kal Aoinég BpaxunpdBeape YNOXPEWTEIS 6.13 7.048 12.516 1.646 2.037
ZUvoAo BpaxunpoBECoHMV UNOXPEDCEWV 80.047 70.607 15.114 14.655
ZUvoAo YNOXpEWDOEWV 121.547 124.115 24.870 26.660
ZYNOAO IAIQN KE®AAAIOQN KAI YINIOXPEQZEQN 210.084 226.231 77.029 84.532

Tuxov dIaPopeg o€ abpoiouara oPeiAovral o€ OTPOyYUAONONOEIG

O1 OUVOJEUTIKEG ONUEINTEIG anoTeAoUV avanoomnacTo PEPOG TNG ETROIAG OIKOVOUIKNG £KBeaNG.
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Kataoraon ZuvoAikoU Eicodnparog

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01.01- 01.01- 01.01- 01.01-
MNooa oz XIA. € Inp. 31.12.2009 31.12.2008 31.12.2009 31.12.2008
KATAZTAZH ZYNOAIKQN EIZOAHMATQN XPHZHZ
MNwAnoeig 192.224 193.899 23.947 35.679
KooToc MwAnBévTmv 6.18 | (90.765) (87.218) (19.976) (26.685)
MikT0 Képdog 101.459 106.681 3.971 8.994
'Eoda A1aBeong 6.18 (84.151) (79.678) (5.201) (6.144)
"EE0da Aoiknong 6.18 | (11.405) (12.127) (2.243) (1.904)
'EE0da Epeuvag kai AvanTtuéng 6.18 (1.129) (1.045) -
‘AMa ‘Ecoda 6.18 11.782 9.979 2.035 1.653
AMa 'EE0a 6.18 (20.453) (8.441) (2.900) (4.950)
Képdn / (Znpi€g) npo popwv, XPNHATOSOTIKAV Kal
ENEVOUTIKOV ANOTEAEOHATOV (3.897) 15.369 (4.338) (2.351)
MpoBAEWEIG anopeiwang NEPIOUTIAKMY OTOIXEIWV 6.18 (942) (2.372) - (2.469)
Képdn/ (InMIEC) ano eknoinan - KATAGTPO®N Nayiwv 6.18 | 33 30 (501) 112
XPNHATOOIKOVORIKO KOOTOG (kaBapo) 6.18 (3.220) (3.012) (838) 1.668
AnoTeNéOUATA and OUYYEVEIC ETaIpEieg 6.4 (281) 27 - -
Képdn / (Znpi£g) npo ®opuv (8.307) 10.041 (5.676) (3.040)
®Opog €100dNATOC 6.19 (2.974) (5.244) (33) (902)
Képdn xpriong (11.281) 4.797 (5.708) (3.942)
Aoina ZuvoAika ‘Ecoda
SuvaA\aypaTikEG JIaQopEG anod Tn WETATPOMNN TV
OIKOVOHIK®V KATAOTACEWV ENIXEIPNHATIKMV
dpacTnpIOTATAV ToU €EWTEPIKOU (174) (456)
Ynepa&ia anod PeTaBoAr) NocooTou BuyaTpIkng ETaipiag
nou peTapepBnke aneuBeiag oTa idla kepaiaia - (1.934)
MeTtaBoAr and aAAayr NocooToU O€ CUPUETOXN
BuyaTpikng Taipiag 179 (1.316)
Mepidio and GUYYEVEIG ENIXEIPROEIG Nou AoyiaTikornoloUvTal
pe Tnv péBodo Tng kabapng BEang - -
AvTIOTABIOEIG TAPEIAK®V POWV (3.080) 3.069 (5) -
®Opol €1000MPATOG OTOIXEIWV TWV AOINKV CUVONK®OV
£000WV 770 (767) 1 -
Aoina ouvoAika €005a NePIGSOU PHETA POpWV (2.304) (1.405) (4) -
ZUYKEVTPWTIKA ZuvoAikad AnoTeAéopara Xprong (13.585) 3.392 (5.712) (3.942)
Képdn nep1odou anodidopeva ot :
IBIOKTATEG TNG PNTPIKNG (8.649) (2.784) (5.708) (3.942)
AIKaI®PaTa peioyngiag (2.632) 7.581 - -
(11.281) 4.797 (5.708) (3.942)
ZUYKEVTPWTIKA ZUVOAIkG AnoTeAéoparta Mepiodou
anodidopeva os:
ISI0KTATEG TNG KNTPIKMG (9.459) (4.608) (5.712) (3.942)
AlkaipaTa Peloyngiag (4.126) 8.001 - -
(13.585) 3.392 (5.712) (3.942)
Képdn ava MeToxn yia kEpdn anodiSOPEVA OTOUG
ISIOKTATEG TNG UNTPIKAG
Baoikd o€ € 6.20 -0,1210 € -0,0438 € -0,0800 € -0,0620 €
MpoTeivopevo pépiopa ava petoxn (os €) - --- --- ---
Képdn / (Znpi£g) npo popwv, XPNHATOSOTIKAV Kal
ENEVOUTIKAOV ANOTEAECHATWV (3.897) 15.369 (4.338) (2.351)
Képdn / (Znpi£G) npo poOpwV, XPNHATOSOTIKAV,
ENEVOUTIKOV ANOTEAECHATWV KAl GUVOAIK®OV
anooBécEmV 11.390 30.003 (979) 2.454

Tuxov dIapopeg o€ aBpoiouara oPeiAovral o€ OTPOyyUAONONOEIG
O1 OUVOJEUTIKEG ONUEINTEIG anoTeAoUV avanoamnacTo PEPOG TNG ETROIAG OIKOVOUIKNG £KBeaNG.
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KaraoTtaon MetaBoA®v Idinv KepaAdaiowv

Ouidog

"I81a ke@aAaia anodi136peva oToug I10kTATEG TG XATZHIQANNOY ABEE

Ala@opa ano

AnoBepaTiko

£€kdoon = avTioTaepiong

MeTOXIKO HETOX®OV Tapeiak®v AnoteAéopara | ZuvaAAayHaTIKEG Aikai®para Z0volo
Mood o€ XIA. € KEPAAAIO | unép To ApTIO Powv | Ano@sparika €IG VEO diaqopég Z0volo Meioyn@piag = kabapng 8€ong
YnoAoino tnv 1 Iavouapiou 2008 (a) 16.385 2.056 - 21,917 (4.923) (86) 35.349 37.707 73.056
ZuvaAAayég pe 1510kTATES (B) -
MeTaBoAr ano alénan peToxikoU KepaAdiou 12.289 17.819 30.107 30.107
Enidpacn ano £€o0da au&nang YeToxikou
KepaAaiou (72) (72) (72)
Mépiopa - (4.367) (4.367)
Zuvoho (B) 12.289 17.747 - - - - 30.035 (4.367) 25.668
KaBapd képdog/-{npia nepiodou (y) (2.784) (2.784) | 7.580 | 4.796
Aona égoda nepiodou (3) - -
Zuval\ayHaTikeG Slapopeg and
dpaoTnpIOTNTEG EEWTEPIKOU (182) (182) (274) (456)
Aoina Suvolika AnoTeAéopaTa nepiodou - -
MeTaBoAr anoBeuatikol anoTiunong
XPNHATOOIKOVOUIKWV HESWV aTnv €UAoyn a&ia 1.231 1.231 1.838 3.069
®OPOI NOU CUVOEOVTAI HE OTOIXEIA XPEOUHEVA
1 moToUeva oTa idia kepahaia (308) (308) (459) (767)
MeTapopa anoBeuaTikv 419 (1.050) (631) | 631 | 0
MeTaBoAr SIKAIWKATWY PeEloWn@iag anod
€Eayopa nocoaTou BuyaTpikng Taipiag - (1.316) (1.316)
Ynepa&ja and peTaBoAr) nocooTou BuyaTpikng
€Taipiag nou PeTaQEPBNKe ansubeiag ora idia
KEPAAaia (1.934) (1.934) | (1.934)
EEayopég/MeTaBoAéG NOCOaTOU CUKMETOXNG
0€ BUYaTPIKEG KAl GUYYEVEIG ENIXEIPNTEIG - -
Zuvolo (3) - - 923 419 (2.984) (182) (1.824) 420 (1.404)
ZUYKEVTPWTIKG OUVOAIKG €003
nep163ou £=(y+5) - - 923 419 (5.768) (182) (4.608) 8.000 3.392
YnoAoino tTnv 31 Askepppiou 2008
(a+B+¢€) 28.674 19.803 923 22.336 (10.691) (268) 60.776 41.340 102.116
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ETHZIA OIKONOMIKH EKOEZH

"I81a ke@aAala anodi15opeva oToug IS1I0kTATEG TNG XATZHIQANNOY ABEE

Alagpopa ano

AnoBspaTiko

£kdoon | avtioTaépiong

MeTOXIKO HETOXOV Tapeiak®v AnoteAéopata | ZuvaAAayHaTIKEG Aikai®para ZUvoAo
MNooa o€ XIA. € KEPAAaio | unép To GpTIO | Powv | AnoOspaTtika £IG VEO d1apopig Z0volo | Meioynpiag | kaBapig Biong
YnoAoino tnv 1 Iavouapiou 2009 (a) 28.674 19.803 923 22.336 (10.691) (268) 60.776 41.340 102.116
ZuvaAAayég pe 1510kTATES (B) - -
Aikai®paTa peloyn@iag anod idpuon
Buyarpikig (y) | 6 | 6
KaBapo képdog/-{npia nepiodou (5) (8.226) (8.226) (3.055) (11.281)
Aoind £ég0da nepi6dou (g)
Suval\aylaTikeG SlapopEg and
dpacTnpIOTNTEG EEWTEPIKOU (69) (69) | (104) | (174)
MeTapopa anoBepaTikwv 281 (704) (423) 423 -
E€ayopég/MeTaBoAéG NOCOaTOU CUKMETOXNG
o€ BUYATPIKEG KAl GUYYEVEIG ENIXEIPAOEIG 184 184 (5) 179
MeTaBoAr anoBepatikoU anoTiunong
XPNHATOOIKOVOUIK®V HESWV aTnv gUAoyn a&ia (1.233) (1.233) | (1.847) | (3.080)
®opol Nou cuvdEovTal e oToIxeia xpeoUeva
1 nioToUWeva oTa idia Kepahaia 308 308 462 770
Z0volo (&) - - (925) 281 (520) (69) (1.233) (1.071) (2.304)
ZUYKEVTPWTIKG OUVOAIKG €003
nepPI630u oT=(d+€) - - (925) 281 (8.746) (69) (9.459) (4.126) (13.585)
YnoAoino tnv 31 Askepppiou 2009
(a+B+y+or) 28.674 19.803 (2) 22.617 (19.438) (337) 51.317 37.220 88.537

Tuxov dlapopeg o€ alpolouara opeilovrar o€ oTpoyyuAonoirioeig

O1 GUVODEUTIKEG ONUEINOEIC anoTEAOUV avanoonaoTo WEPOG TNG ETNOIAC OIKOVOUIKNG EKOEONG.
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Eraipia

Tuxov dIapopes o€ alpoiopara opeiAovTar o€ oTPoyyUAOMOINOEIG

O1 CUVOJEUTIKEG ONMEINOEIG anoTEAOUV avanoonaoTo YEPOG TNG ETNOIAG OIKOVOUIKNG EKBEDNG.
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XATZHIQANNOY A.B.E.E.

Kataotaon Tapsiakov Powv (Eppeon HEB0JOG)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

1/1- 1/1- 1/1- 1/1-
MNoca oc XIA € 31/12/2009 31/12/2008 | 31/12/2009 31/12/2008
Tapiakég Po€g anod ASITOUPYIKEG SpAaTNPIOTNTEG
Képdn/ ({nui£s) npo popmv (8.307) 10.041 (5.676) (3.040)
Ipooaployeg : |
AnooBéoeig 15.287 14.634 3.359 4.805
MpoBA&yeiC 16.657 5.733 804 4.794
SuvaAAaypaTIkeG S1apopEg (1.802) (1.767) (73) (123)
Mépiopata - - - (2.645)
XPEWOTIKOUG TOKOUG 3.276 3.872 843 1.452
MOoTWTIKOUG TOKOUG (163) (237) 3) (166)
'Egoda ano xpnaiponoinon npoBA. Mpony. Xproewv (766) - (766)
AnoTéAeopa (€00da, £500a,kEpdN Kal {NMIEG) ENEVOUTIKNAG
dpacTnpIoTNTAg 393 (235) - (178)
Zniég/ (KEpdn) anod eknoinan nayiov (17) 2.303 517 2.221
TapelakéG poEG and AEITOUPYIKEG ApacTnpIOTNTEG NPO
HeTaBoA®v kepalaiou kivnong 24.558 | 34.343 (996) 7.121
MeTaBoAég aTo KepdaAaio Kivnong
Meiwon/(av&non) anobepdrwv 3.342 (28.802) 78 (5.038)
Meiwon/(al&non) neAaTwv kai GAwV anaitiognv (4.679) (10.456) 2.146 2.775
(Meiwon) / AUENon NPopNBEUTWV Kal AoINWV UNOXPEWOEWY
(nAnv daveiakwv) (5.888) 22.182 (2.044) (2.687)
Meiov:
XpewaTikoi TOKoI & ouvagr) £€€0da kataBeBAnuéva (3.549) (3.022) (843) (1.304)
EionpayBévTeg ToKoI | 63 63
KaTtaBeBAnpévol gpopol (5.517) (2.956) (293) (362)
KaBapég TapIakEG poEG anod AEITOUPYIKEG
dpacTnpIoTnTEG (a) 8.266 11.353 (1.952) 569
Tapiakég pogg and enevOUTIKEG SpaoTnpIOTNTES
AnNoOKTNON BUyaTpIKWV, GUYYEVQV, KOIVONpagimv Kal Aoinwv
enixeIpnoewy / AiaBecijwv Npog nwAnon (281) (4.458) (130) (3.977)
Ayopa Evowpatwv AKIVNTOMOINCEWY Kal AUAWV MEPIOUTIAKWV
oToIxEIWV (17.821) (37.626) (783) (2.510)
Eionpa&n and nwAnon-anolnpiwon eVowUAaTwy nayinv 6.257 3.111 1.240 151
Eionpa&n anod nwAnon BuyaTpikng Weiov Ta Tapeiaka
dlaBéaiua auTng (14) 457 - 457
MANPWBEIC POPOG EI00BAATOC NMOU avTIOTOIXEI OE KEPDN anod
€KMOINGN Nayiwv Nponyoupévng Xprnong - (9.334) - -
EionpaxBévTeg TOKo!I enevOUTEWV 163 135 3 63
Eionpageic and pepiopara - - 2.645
Tapiakég poég and enevouTIkEG SpaoTnpIoTnTES (B) (11.696) | (47.716) 330 (3.170)
Tapiakég poég and XpnHAaTodoTIKEG SpacTnPIOTNTEG
Mpoidv al&nong PETOXIKOU KepaAaiou - 15.665 15.665
KataBoAn €£06dwv alEnong MK - (117) (117)
Eionpa&eig Petpnt@v anod Tnv €kdoon daveiwv 20.348 83.673 2.700 18.217
AnonAnpwyr daveiopoy (12.856) (60.603) (1.950) (31.641)
MANPWHI UNOXPEWMTEWV XPNHATOdOTIKAG HicBwang (360) (1.631) (752)
Mepiopata nAnpweévra (12) | (4.356) -
KaBapég TapIakEG poEG anod XpnHaTodOTIKEG
dpaoTnpioTnTeg (y) 7.120 32.632 750 1.372
Ka@apn au&non (peiwon) oTa Tapiaka dia@Eoipa kai
Tapiaka icoduvapa (a+p+y) 3.690 | (3.729) (872) (1.229)
Tapiaka d1a0£01ha Kal TAPIaKa 100dUvapa oTnv apxn
THG XPAONS 6.211 9.977 1.662 2.891
Meiov: Tapiaka diaBéoipa BuyaTpikng nou NAéov dev
evonoigital (6)
KEpdn/(TnuigC) and dIapopeG aTIC CUVAANAYHATIKEG ICOTIHIEG
Kal n enidpacr} Toug ota Tapeiaka AiaB<aiya kal Tapiaka
Iooduvapa (30) (36)
Tapiaka d1a6€oi1pa kal TAPEIAKA 1I008Uvapa oTn ARgn
™G XpPAoNS 9.865 6.211 790 1.662

Tuxov dIapopeg o€ aBpoiouara oPeiAovral o€ OTPOyyUAONONOEIG

O1 GUVODEUTIKEG GNUEINOEIC anoTEAOUV avanoonaoTo YEPOG TNG ETNOIAC OIKOVOUIKNG €KOE0NG.
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EneEnynHATIKEG ONUEIDOEIG £Ni TOV OIKOVOHIK®V KATACTAGEWV

1. TevikéG nAnpogopieg
Ol OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TNG PNTPIKNG £Talpeiag, £xouv ouvTayBei oUp@wva e Ta
Aigbvny MpdTuna XpnUaToolKoVoUIKAG Avagopdc (AMXA) 6nwc auTtd €xouv ekdoBsi and Tnv Enimponn
AlgBvav AoyioTikwv MpoTUnwv.
H eraipia «XATZHIQANNOY A.B.E.E.» eival avivupn eTaipia kai anoTeAei Tn PNTPIKA €Taipia Tou
Opihou. H «XATZHIQANNOY A.B.E.E.» katd Tic xprioei 1994, 1995, 1996, kai To xpovikd diaotnua 1/1
— 30/4/1997 AeiToupyouUce pe Tnv enwvupia «Bageia — divipiothpia HAIO®IN A.E.» (€Tog idpuong
1949).
H €dpa Tou Opilou, BpiokeTal oTn KoivoTnTa AvBouoag ATTIKNG, (080G ZUpou, B¢on O.Z.A.M. , T.K. 153
49). H eraipia «Bageia — ®wvipiotipia HAIO®IN A.E.» €ionABe otnv MapdAMnAn Ayopd Tou
XpnuaTiotnpiou ABnvav Tnv 31/12/1991 kai Tnv 1/2/1998 ocuvexiobnke n dianpaypdTeuorn TnG oTnv
MapdAAnAn Ayopd Tou XpnuamioTnpiou ABnviv pe Tnv véa enwvupia «XATZHIQANNOY A.B.E.E. —
Kahoov — KaAtowv — Ecwpolxwv — Nnuatwv — Ypaopdtwv — Bageinv — divipioTnpiwv kal EToipwv
EvdupdTwv». To 1999 npayuatonoidnke al&non petoxikol kepahaiou TnG «<XATZHIQANNOY A.B.E.E.»
Me Anuoaia Eyypaer) kal petara€n ano tnv MapdAnAn otnv KUpia Ayopd Tou XpnuatioTnpiou ABnvamv.
O1 TevIKEC SUVEAEUOEIC TWV HETOXWV TNG «Xatdniwavvou A.B.E.E» Tnv 20/03/2000 kar 19/04/2000
naugywneei anogdaocioav TNV anoacyion Tou AsImoupylkoU kAadou Tng Etaipiag, Tnv €io@opd Tou oTn
«Vertical A.B.E.E.» oUppwva pe TIG dlaTa&elc Twv ap. 1-5 Tou N.2166/93 pe 100AOYIOHO
JeTaoxnuaTiogoU Tng 31/12/1999 kai Tnv petatponry TnG ETaipiag ot eTaipia GUPUETOXWV ME TNV
enwvupia «Xatniwdvvou Avavupog ETaipia SuppeToxwv Kal Mapoxng Ynnpeaiwv», He SIAKPITIKO TITAO
«Xat{niwavvou Holdings A.E.».
Me TG ano 30.09.06 cuvedpliaoelg Twv AIOIKNTIKWY ZUPBOUAIWY TngG «ETaipiac» kal Twv BuyaTpikwv Tng
etaipiwv «VERTICAL ABEE» kal «INFOTRUST AEBE», anogaagioTnke n anoppd®naon Twv duo TEAEUTAIwV
ETAIPIOV ANO TNV HNTPIKN €Taipia. MNa To AOyo auTO TA OIKOVOMIKA MEYEBN TNG WNTPIKNG €TaIpiac
nepIAapBavouv Kal autd Twv anoppoPOUNEVHV ETAIPIWV.
01 TevikéG SuveleloeIC Twv PETOXWV TNG «ETaipiag» tnv 29/06/2007 kai 30/06/2007 anogaacicav Tnv
alMayn enwvupiag Tng eTaipiag anod «Xatdniwavvou Avovupog Etaipia Zuppetoxwv Kar Mapoxnig
Ynnpeoiov», pe Biakpimikd TiTAo «Xatlnimavvou Holdings A.E.». ot «XATZHIQANNOY A.B.E.E.
ANQNYMOZ BIOMHXANIKH KAI EMIMOPIKH ETAIPIA KAAZON, KAATZQN, EZQPOYXQN, NHMATQN,
YOAZMATQN, BA®EIQN, O®INIPIZTHPIQN, ETOIMQN ENAYMATQN-ZYMMETOXQN-AIAXEIPIZH
AKINHTON-KTHMATIKH» kai SiakpiTikd TiTAo «XATZHIQANNOY A.B.E.E.» . H napandvw petatponn
€YKpIONKe pe TNV and K2-10215/9-7-2007 andgpaon Tou Ynoupyegiou AvanTuéng .
H nAekTpovikr| dieuBuvaon Tng ETaipiag sival www.hatzi.gr.
O! OIKOVOUIKEG KaTaoTACEIG TNG 31n¢ AskeuBpiou 2009 eykpiBnkav and 1o AIOIKNTIKO SUMBOUAIO TNV 26
MapTiou 2010. ZUppwva Pe TIC dIaTagelc TnG Emimponng KepaAaiayopdc, TpOMomnoInoeIC OTIC OIKOVOUIKES
KATaoTAoEIC OV ENITPENOVTAI ETA TNV £YKPIOT TOUG.

2. AvTIKEiJEVO dpaoTnPIOTNTAG
O 'Op\og dpaaTnpionolgital aTnv XovopIKN kal Alavikn nwAnon e1dwv £vduong kal unodnong.

3. MMAdiolo kaTapTIoONG TWV OIKOVOHIKGOV KATACTAGEWV
Ol eVOMOINUEVEC Kal ATOHIKEC OIKOVOMIKEC KaTAoTACEIC TNG XATZHIQANNOY A.B.E.E. €xouv ouvTtayBei
oUpQwva pe Ta Aiebvry AoyioTikd MpoTuna. Or OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei pe Baon Tnv
apxr Tou 10TopikoU KOOTOUC OMNwG auTr) TPOMOMOIEITAl JE TNV AVANPOCAPHOYI CUYKEKPIUEVWY OTOIXEIMV
gvepynTIKOU kal nadnmikoU Ot TPEXOUOEG afieg, TNV apxn TnNG OUveEXIong TnG dpacTnpioTnTag (going
concern) Kal gival CUMQWVEG Pe Ta Aiebvry MpoTuna XpnUaToolKovouIKnG Avagopdag (AMXA) onwg autd
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£xouv ekdoBei and Tnv Enmimrponr Aigbvawv AoyioTikav Mpotinwv (IASB), KaBmG Kal TWV EPUNVEIQV TOUG,
ONW¢ auTég £xouv ekdoBei anod Tnv Emirponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

'OM\a Ta avaBswpnuéva n veoekdoBevTa MpoTuna kal JIEPUNVEIEG MoU £xouv epappoyn oTov ‘OpiAo Kal
gival og 1ox0 Tnv 31n AekepPpiou 2009 eAneBnoav unown yia Tn oUVTa&n TwV OIKOVOMIKWY
KATAoTACEWV TNC TPEXOUTAG XPrONG OTNV €KTACN NOU duTd ATav papuoociya.

H oUVTagn OIKOVOUIKWV KATaoTAoswv oUPpwva Pe Ta Aigbvry MpdTuna XpnuaToolkovouIKNG Ava@opdc
(AMXA) anartei Tn Xprion AoyIoTIKOV ekTIMNOswv. Eniong, anaitei Tnv kpion Tng dioiknong kata tnv
£QAPUOYN TWV AOYIOTIKOV apXWV Tou Opidou. OI MEPINTWOEIC O OMoieg NEPIAAUPBAVOUV HEYAAUTEPO
Babuo kpiong kal MOAUNAOKOTNTAC ) Ol MEPINTWOEIC OMNOU Ol UNOBETEIG KAl 01 EKTIMNOEIG £ival ONUAVTIKEG
YIa TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG, NepIAaUBAvovTal aTn onueiwon 3.2 ZNUAvTIKEG AOYIOTIKEG
KPIOEIG, EKTIUNTEIG kal UNOBETEIG 0T oeAida 33 Tou NapovToG.

To 2003 kai 2004, kdo6nke anod To SUPPoUANIo AieBvav AoyioTikov MpotUnwv (IASB) pia osipd ano
kaivoupia Aiedvn MpoTuna XpnUaToolkovouikng Avagopdc (AMXA) kal avabswpnuéva Aiebvr) AoyioTikd
MpdTuna (AAM), Ta onoia o€ ouvOUAONO WE Ta KN avaBewpnuéva Aigbvn AoyioTika Mpotuna (AAM) Ta
onoia ekddBnkav and tnv Emitponr AieBvav AoyioTikwv MpoTUnwy, NpoyeveoTepng Tou SUpBouAiou
Aigbvav AoyioTikov MpoTUnwv IASB, n onoia avagéperal wg "the IFRS Stable Platform 2005". O 6uIAog
£@appolel To IFRS Stable Platform 2005 anoé 1 Iavouapiou 2005.

3.1. AAAayEG o€ AOYIOTIKEG APXEG

3.1.1. AAAay€g oTIG AOYIOTIKEG apXEG KATa Tn diapkeia TnG xprnong 2009
O 'OpINoG £xel uioBeTnoel NANPWG OAa Ta AMXA kai dlepunveiec nou €xouv uIoBeTnBei and Tnv
Eupwnadikn 'Evwaon Kai nou n €Qapuoyr Toug €ival UMOXPEWTIKN yid Tn oUVTAEn TwV OIKOVOMIKGOV
KATaoTAoEwv Nou KaAUNTouv Tn Xpron nou €Ange Tnv 31/12/2009. Ta napakatw AMXA, TPOMOMNOINCEIG
Kabwg kal VEEG diEpUNVEIEC gixav yia NpwTn Popd epapuoyn KaTta Tn xpnon 2009:

e Yi00£éTnon Tou avafswpnpévou A.A.M. 1 «Mapouciaon Oikovopikev KataoTaoswv>
O 'Oupihog uloBETnoe To avabewpnuévo AAM. 1 «Mapouciaon OIKOVOPIK®DY KaTaoTaoswv»
(avaBewpnon 2007) OTIC EVOMOINUEVEC OIKOVOMIKEG TOU KATAOTACEIG Kal €papHocbnke avadpopika. Ol
Baaoikéc aMayég autol Tou MpoTUnou cuvoyilovTal oTnv EEXWPIOTH NApousiacn Twv WETABOAWV TNG
kaBapric BEoNC Nou NpogpyovTal and ouvahAayEg He Toug ISIOKTATEG WE TV IBIOTNTA TOUG WG ISIOKTNTEG
(n.X. pepiopaTta, au&noeig kepaiaiou) and TIC AoINEC PETABOAEC TNG kaBapnc Béong (n.X. anoBeuaTikd
yeTaTtponnc). EminAéov, n BeATiwpévn £kdoon Tou MpoTUnou emipEpel ahhayeg oTnv opoloyia Kabwg kai
oTnNV NapouciacT OIKOVOUIKWY KATAOTACGEWY.
O1 véol opiodoi Tou MpoTUnou woTdoo Oev aAAGlouv TOUG KAVOVEG avayvwpiong, HETPNONG N
YVWOTOMNOINONG GUYKEKPIKEVWV OUVAANAYQV Kal GAAWV YEYOVOTWV Mou anairouvTtal anod Ta unoAoina
MpoTuna.
O1 véec anartnoeig and Tnv avabewpnon Tou A.A.M. 1 &xouv epappoyn kal oto A.A.M. 8 «AOYIOTIKEG
NONITIKEG, AAAAYEC OTIC AOYIOTIKEG EKTIMNOEIC Kal AGBn».
O opIAog NPoERN o€ uloBETNON Tou avabewpnuévou A.A.M. 1 «Mapouaiaon OIKovouIKwv KataoTaoswv»
kabwg kai Tou A.M.X.A 8 «OIKOVOUIKEC MANPOPOPIEC KATA TOPEA». H epapuoyr TWV aVwTEP® NPOTUN®V
ouvioToUV avadpopikn epapuoyr MIag AoyIoTIKAC MOMNITIKAG N onoia dev 3Iapoponolsi ousIndWG TIG
OIKOVOMIKEG KATAOTACEIC TWV NPONyoUHEVMV XPOEWV Kal WG €K ToUTou €xel napaAngBei n dnuoaisuon
TPITNG OUYKPITIKAG oTAANG aTnv KaTtdoTaon OIKoVOUIKNG OEang.

¢ YI100£Tnon Tou avafswpnpévou A.MN.X.A. 8 «OIKOVOHIKEG NANPOPOPIEG KATA TOHEA> .
O 'OpiINog uI0BETNOE Yia Np®TN @opd To A.M.X.A. 8 «OIKoVOUIKEG NANPOPOPIEC KaTa Topéa». To NpoTUNo
£xel €QappooBei avadpopikd He npooapuoyry dnAadn oTouc AoyapiaopoUcg Kal Tnv napouciacn Twv
oToixeinv Tou 2008. Mapdha autd Ta ouykpITikd oToixeia Tou 2008 nou nePINAUBAVOVTAl OTIG OIKOVOUIKEG
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KATaoTAaoelG O OlIAPEPOUV OUCIWOWE and auTd Mou gixav dNUOCIEUBEl OTIC OIKOVOUIKEG KATACTACEIG TNG

xprong nou é\n&e tnv 31/12/2008.

Mapa To yeyovog OTI N UI0BETNON Tou VEou MpoTUnou Sev el ENNPEACEl ToV TPOMO HE TOV OMoio 0 ‘OUIAOG

avayvwpilel Toug AsIToupyikoUG TNG TOMEIC yia Tov OKOMO TnG Napoxnc NAnpopopnong, o ‘OUIAOG NAgov

napoucialel Ta anoTeAECUATa TOU EKAOTOTE TOUEA e BACN Ta OTOIXEIA NOU €xel kal Xpnaoidonolei n Aioiknon
yla okonoug e0wTePIKNC NANPoPopnong. O1 KupIOTEpEC alayég ouvoyilovTal oTa €ENG:

1. O OuINOG EMIKEVTPAVETAI KATA KUPIO AOYO OTIG NWANCEIG Aiavikng (>90% TwV GUVONKWV NMWANCEWY,
anoTEAEOUATWY, MNEPIOUCIAKAV OTOIXEIWV), KAl WG €K TOUTOU N dloiknon Bswpei Nwe n NANPoQopnon
ava TopEa (Xovdpikn-Niavikn) dev Ba NpooPEPE! agia OTOUC XPHOTEG TWV OIKOVOUIKMV KATAOTACEWV.

2. Ta anoTteAéouata kaBe Topéa BacifovTal oTa ASITOUPYIKA anOTEAECHATA KABE Xwpag EEXWPIOTA OTnV
onoia dpacTnpIonoIEiTal ENIXEIPNUATIKA (YEWYPAPIKOC TOMEAG). STA AMOTEAEOUATA TWV TOHEWV Ogv
nepiAapBavovTal, Ta anoTeAEoATA ano TUXOV OIAKONEITEC dpacTNPIOTNTEC.

3TIC § 4.4 kai 6.1 npaypaTonoleiTal NePATEPW NANPOPOPNoN Mou agopd OTnv avayvapion TV

AEITOUPYIKWV TOHEWVY TNG EMIXEIPNONG KAl TV aKOAOUBOUMEVWV MONITIKGWV.

¢ YI100éTnon Tou avafzswpnpévou A.A.M. 23 « KooTog AaveiopHou>»
O 'OpiAog eniong UloBETNOE To avaBswpnuévo A.A.M. 23 « KdoTog AaveigpoU». To avadewpnuévo AA.M.
23 karapyei TNV emAoyn TNG AUeONG avayvwpiong oav £€000 Tou KOOToug daveigpoU mnou agopd ot
anoKTNnaon, KATaokeur f napaywyrn nayiou oTolxeiou Tou evepynTikoU. To XapakTnpioTIKO auToU Tou
nayiou sivar OTI anaiteital éva onuavTikd XPOovIKO dIAoTnUa NPOKEIMEVOU va €NBel 0 KaTdoTaon yia
Xpnon r nwAnon. Mia enixeipnon, napdAa auta, anaiteital va kepalaionoliei TETold KOGTN dAVEIOHOU
oav PEPOC TOU KOOTOUG ToU nayiou.
To avaBewpnuévo MpodTuno dev anaitei TV KeQalaionoinan Tou KOGTOUG davelopol nou OXETICovTal JE
nayla oToixeia nou PETpwvTal oTnv gUAoyn a&ia kalr ano®<uara nou katackeualovTal r napayovTal o€
MEYAAEC NOCOTNTEG GUCTNUATIKA akOWN Kal av XpelaleTal €va onuavTiko XPOoVIKO dIAoTna NPOKEIPEVOU
va €\Bouv Og KaTaoTaaon yia Xprion n nwinon.
H péxpl Topa epappoloyevn NONITIKA agopolos oTnv Aueon enBApuvon TwV AnoTEAEOPATWV XPRong
ME TO OUVOAO TWV XPNMATOOIKOVOMIKWV €E00wv. H alAayr] oTtov Tpdno TnG AoyIoTIKNAG MOMITIKAG
avayvopiong Twv 500wV auTwv ennpedalel Kata BAacn Tnv XPOVIKN GTIYHN TNG avayvmpiong Tou €E6dou
Onwe Kal Tov TPOMo napouaiacng Tou 630U auTou (XPNHATOOIKOVOUIKO KOOTOG £VavTl anooRECEWV).
H epappoyr Tou avaBewpniuévou NPoTUNou £xel 0dNYNOEl OTN HEIWON TWV XPNHATOOIKOVOUIKWV EEOSWV
TNG XPNONG Kai £Xel AUENOEl TO KOOTOC TWV Nayiwv kal atn xprion avnABe os XIA € 57, unoAloyilopeva e
TO PECO OTABUIKO KOOTOC dAVEICHOU,

¢ Y100éTnon Tov ETnoinv BeATiooswv Tou 2008

To Aigbvéc SupPoUAio AoyioTikov MpotUnwv (ASAM) npoxwpnoe Wéoa oto 2009 oTtnv €kdoon
«BeATiwoelig Twv AieBvav Mpotlnwv XpnuaTtoolkovopikng MAnpogopnong 2008» oTa nAdioia Tng
diadikaciac BeATiwong Twv A.M.X.A. kal nepIAAPBAveEl Hia OEIpd HIKPWV TPOMOMOINCEWY o diagopa
npdTUNA Ol OnoieG MpayuaTonoloUvTal MPOKEINEVOU va eniTeuxBei o akpIBECTEPOG MPOTdIOPICHOG
Kavovwv Kal va anaAsipBoUv TUXOV AOUVENEIEC PETAEU TwV NpoTUNwV.

O1 NepIoodTEPEC And TIG TPOMOMOINTEIG AUTEC EXOUV £vapEn 10XUOC TNV TpEXouod NePiodo Kal Oev €XoUV
ONUavTIKr eninTwon oTov ‘OMIAO.

EninAéov Ta akOAouBa npdoTUNA, TPONOMNOINCEIG KAl avaBempPrOEIG EXOUV EvapEn 10XU0G To
2009 aAAa dev £xouv epappoyn oTov ‘Opiho.

e E.A.A.N.X.A. 13: NMpoypappara MoToTnTag NeAar®v
Ta npoypdupaTa NIOTOTNTAC MEAATV MAPEXOUV OTOUC NEAATEG KivnTpa va ayopalouv npoiovta n
UNNPECIEG WIag enixeipnong. Eav o neAdTng ayopdcel npoidvTa r UNnpecieg, TOTE n enixeipnon Tou
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xopnyei award credits «ndvTouc» Ta onoia o NeEAATNG pnopei va egayopdoel aTo PEANOV Npog andkTnon
Owpedv N Ot PEIWHEVN TIUA NPOoidVTwV/unnpeciwv. Ta npoypaudara auta duvavTal va spappolovTal
and Tnv enixeipnon Tnv idia i anod Tpito Yépoc. H Aiepunveia 13 pnopei va spappooTei og OAa Ta award
credits npoypappdTwv NICTOTNTAG NEAATWY NOU Wia eNiXEipnan KNopei va Xopnyei aToug NeAATeg TNG WG
MEPOG piag ouvaAhayng noAnonc. H E.AA.MX.A. 13 epappdleTal unoxpewTiKA yid MNePIOOOUC Nou
Eekivolv Tnv i Yetd Tnv 01/07/2008.

e A.N.X.A.2 (Tpononoinon) «Mapoxég nou EEaptovral and tTnv Afia Towv MeToxmv>» —
MpoiUnoBéosic KaTtoxUpwong kai AKUPWOEIG.

H avaBswpnon Tou npoTunou Odieukpivilel 0TI w¢ npoUnoBLosi kaToxUpwong BewpolvTal Povo ol
npoUnoBEaeig unnpeaiag Kai ol NPoUnoBEoeIC anodoTIKOTNTAG, EVG OMNoIodNMNoTe AAAO OTOIXEI0 NPENE! va
AapBaveral unodywn Kata Tnv eKTiPNON TNG EUAOYNG a&iac TV OXETIKWV NAPOXWV KATA TNV nUepounvia
napaxwpnong.
H avwTépw Tpononoinon epappoleTal and eniXEIPrOEIC yia £TNOIEC NEPIODOUC Nou Eekivolv TV 1| YETA
Tnv 01/01/2009.

e A.N.X.A.7 (Tpononoinon) «BeATIOOEIG OTIG M'VWOTONOINCEIG yia XPrHATOOIKOVOHIKA
Méoa>»

H Tpononoinon oto A.M.X.A. 7 giodyel NpOOBETEC YVWOTOMNOINCEIG OXETIKA We Tnv €UAoyn aia kal
TPOMOMOIEi TIC YVWOTOMOINCEIG avapopikd PE ToV KiVOUVO peuaToTNTAG. Z€ aX&on We Tnv glhoyn agia, n
Tpononoinon anaiTei Tn yvwaoTonoinon HIag lepapxiac Tpiwv eniNEdwV yia OAD TA XPNHATOOIKOVOUIKA
H€oa nou avayvwpidovTal aTnv UAoyn a&ia, kabwg eniong Kal CUYKEKPIMEVEC YVWOTOMOINCEIG OXETIKA HE
ornoIEoONMOTE WETAPOPEC METAEU TWV EMNEdWV TNG 1EpAPXIAC KAl AENTOUEPEIC YVWOTOMOINTEIC O OXEON
pe To eninedo Tpia. EMinpooBeTa, TpomonolouvTal ol anaitoUMEVEG YVWOTOMOINCEIG yid TOV KivOuvo
PEUCTOTNTAG OE OXEON KE TA NAPAYWYA XPNHATOOIKOVOUIKA WECA Kal Ta OTOIXEId TOU EVEPYNTIKOU Mou
xpnoiponoioUvTal yia Tn diaxeipion TnG peuaTotnTac. Ol GUYKPITIKEG NAnpo@opieg Sev anaiTeital va
napouciacTolv Kabwg auTo dev NPoPAENETAl OTIC METABATIKEG DIATAEEIC TNG Tpononoinong. H aviTépw
Tpononoinon &@apuoleTal anod EMIXEIPNOELIC YId £TNOIEC NEPIODOUG MOU EEKIVOUV TNV N HETA Thv
01/01/20009.

e A.AN. 32 - (Tpononoinon) «XpnHaToolkovopikd péoa: Mapouciaon» kai A.A.M.1
(Tpononoinon) «Mapouciacn TV OIKOVOHIKGV KATACTAGEWV> - XPNHATOOIKOVOHIKA
Méoa d1aBéoipa and Tov karoxo (n “puttable” péco).
H Tpononoinon oto A.A.M.32 anaitei opiopéva XpnUATOOIKOVOUIKG WEéoa OlaBéaiya and Tov KAToxo
(«puttable») kal unoxpswaoeiC nou NPokUNTOUV KATA TNV peucTonoinon, va kartataxbouv wc 'Idia
Kepdhaia €av nAnpoUvTal ouykekpigéva kpirnpid. H Tpononoinon oto A.A.M.1 anaitei yvwoTonoinon
OUYKEKPIJEVWV NANPOPOPIOV avapopika Pe Ta «puttable» péoa nou katatacoovTal wg Idia Kepaiaia.
O1 Tporonoinosig dev £xouv €nidpacn OTIC OIKOVOMIKEG KaTaoTacel Tou Opidou. H avwTépw
Tpononoinon €papuoleTal anod ENIXEIPNOEIC YIa E€TNOIEG NEPIOSOUC Mou EekivoUv Tnv n PETA Tnv
01/01/2009.

e A.AN. 39: «XpnuaTooikovopikd Méoa: Avayvopion kai AnoTtipnon» - Tpononoinon
Tou A.A.M. 39 yia evoopaTOpéva napdymyd O NEPINTOOEIG avaTa&ivopnong
XPNHATOOIKOVOHIK®V HECKV

H Tpononoinan Tou A.A.M. 39 anaitei o1 enixeIprosIg va ekTioUv €av XpeialeTal va diaxwpilouv &va
EVOWMATWHEVO NApaywyo anod €va uBpidiKO XPNHATOOIKOVOUIKO HECW OTIC NEPINTOOELIC avaTagivounong
€VOG XPNHATOOIKOVOUIKOU Nepiouaiakol aToixeiou nou anoTigaral atnv ebAoyn a&ia Tou.

O 'OpINog ekTIHG oTI Ta MpdTuna kai ol JIEPUNVEIEC AUTEG Oev E£XOUV EQPAPHOYN OTIC OIKOVOUIKEG
KATAoTACEIC TOU.
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3.1.2. MpoTuna, TPONoONoINCEIG kal JIEPUNVEIEG O 3N undpXovTa NPOTUNA Ta onoia
dev €xouv akopa TeBei oc 10XU kai Jdev £Xouv UIOBETNOEi Npowpa and TNV
enixeipnon

Ta akoAouBa vea MpdTuna kar AvaBewpnroelg MpoTUnwv aAd Kal ol akOAoUBeC dlepunveieg yia Ta
undpyovTa npoTuna €xouv dnUOCIEUBEl, Ta onoia OPWC dev €ival UNOXPEWTIKA YIa TIC NAPOUCIAlOPEVEG
OIKOVOUIKEC KATAOTACEIG KAl TIG OMOIEG 0 OMIAOG OEV EXEI MPOYEVETTEPA UIOBETNOE.

e YI00éTnon Tou avaBswpnpévou A.M.X.A. 3: «ZuvevmoelG ENIXEIpROEmv>» Kal Tou
avaBewpnuévou A.AM. 27: «Evonoinpéveg OIkovopikéG KaTtaoTaosig kal AOYyIOTIKOG
XEIPIOHOG Yia eNeVOUOCEIG OE OUYATPIKEG

To avaBewpnuévo A.MX.A3 €odyel pia osipd al\aywv OTO AOYIOTIKO XEIPIOWO OUVEVWOEWY
ENIXEIPNOsWV Ol ornoie¢ Ba ennpsdoouv To Modd TnG avayvwploBeioag unepagiac, n KaTaoTaon
OUVOAIKOU €100DNKATOC  TNG avagepOPevnG MePIOdOU 0TV oroid MPaypaTonolsiTal n - anokTnon
ENIXEIPNOEWV Kal TIC MEANOVTIKEG KATAOTACEIC €I000NMATOC. AUTEC oI aAAayEG nepIAapBavouv Tnv
gEodonoinon danavawv Mou OXeTICovTal HE TNV andkTnon Kkdl TNV avayvopion HETAYEVECTEPWV
petaBoAwv otnv glhoyn afia Tou evdexopevou TiURpaTog (“contingent consideration”) oTnv kataoTaon
OuvoAikoU €lgodnuaTog. To Tpononoinuevo AA.M.27 anairei ouvalayeg nou odnyoUv o€ aAAayeg
NooooTWV CUUHETOXNG O BuyaTpIkr va kataxwpoUvTal oTnv kabapr| B&on. EninAéov, To Tpomnonoinuévo
npoTUNO PETABAAAEI TO AOYIOTIKO XEIPIOWO Yia TIG {nuieg nou npayuaTonoloUvTal and BuyaTpikn £Taipeia
Kabw¢ kalr and Tnv anwAeia Tou eAEyxou BuyaTpikngG. ‘ONec ol aA\aYEG TwV avwTEP® MNpoTUN®vV Ba
£QApPOOTOUV HEMOVTIKA kal Ba ennpedoouv HPEANOVTIKEG AMOKTNOEIC KAl OUVAANAYEG ME WETOXOUG
Heloywnoiac.

To avaBewpnuéva npoOTUNA AVAMEVETAl va ENNPedoouv Tn AOYIOTIKY) QVTIMETMION OUVEVOOEWV
ENIXEIPAOEWV MEANOVTIKOV MEPIOdWY, EV® N enidpacn auTtr Ba ekTiUn®si OTAV QUTEG O OUVEVWOEIG
npayuaronoinBolyv kal epappoleTal ano NIXEIPHOEIG YIa ETNOIEG NEPIODOUC NOU EEKIVOUV TNV 1 HETA TNV
01/07/2009. NwpiTepa eappoyn TnG Aiepunveiac evBappUveTal aApkeli TO YEYovoG auTO va
yvwaoTonolgiTal oTig ENeEnynuaTikég ZnUelnoelg Twv OIKoVOUIKWV KaTaoTaoswv TG eniXeipnong.

e Tpononoinon Tou A.A.M. 27: «Evonoinpéveg ka1 IdiaiTepeg OIKOVOUIKEG
KaraoTtaosig», Tou A.NM.X.A. 1 «MpodTn EQappoyn Twv A.M.X.A.» 00OV dpopd To
KOOTOG KTIONG CUMHETOXWV Ot OuyaTpikéG eTalpieg, koivonpa&ieg N Ouyyeveig
€TAIPiEG KAl UIOBETNON Tou avadswpnuévou A.A.M. 28: «Evonoinpéveg OIKOVOHIKEG
KaTaoTAaoeig kal AoyIOTIKOG XEIPICHOG YIa ENEVOUCEIG OE CUYYEVEIG».

Me Tnv napouoa Tpononoinan, To KOOTOG KTHOoNG CUPHETOXWV O BUYATPIKEG KAl CUYYEVEIC ETAIPIEG Kal
OE KOIVOMPAEIEC, OTIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC TNnG eTaipiag, dev ennpealetal nAéov and
OlavOWEG KEPDWV MOU €iXav GXNUATIOOEl NPIV TV NUEPOUNVIA anoKTNoNG TWV CUMHETOXWV. O1 ev AOYyw
dlavopeg Ba kaTaxwpoUvTal MAEOV OTIC KATAOTACEIC GUVOAIKOU €I000NHATOG w¢ £00da and pepiouara.
Me Tnv Tpononoinon auTtr ennABav eniong aAayég oto A.A.M. 36 — Anopeinon aTolxeinv EvepynTikoU,
OTO 0Moio NPooTEBNKav eVOEIEEIC yia TNV ANOMEIWON CUUHETOXWYV, WE BAcn TNV €niNTwaon oTnv Kadapn
B£0n TV ETAIPIOV AOYW TNG dIAVOUNG HEPIOUATWV OTIG ENEVOUOUOEG OE AUTEG ETAIPIEG. Z€ OTI APopd TIG
ENIKEIPNOEIC NMOU YIa NPWTN POpPAd OUVTAGCOUV OIKOVOUIKEG KATAoTACEIG oUppwva We Ta A.M.X.A. kal
MPOKEIYEVOU va KATaoTel euxepéaTepn n diadikacia ouvTagews Twv ev AOyw KaTaoTdcswv, divovral
evaAAaKTIKoI TpOMnol NpoadiopIohoU TOU KOOTOUG KTHOEWG CUMMETOXWV OE BUYATPIKEG KAl OUYYEVEIG
€TAIPIEC kal OE Kolvonpagieg, e Baon Tnv eUAoyn a&ia Twv GUUKETOXWV N T AoyIoTIKr a&ia Nou auTeg
gixav M€ TO nponyoUdeva AoyloTikd npoOTUNd. € NPonyoUUEVEG XPNoeic, AOYw TNG danouaciac
OUYKEKPIYEVWV anaItnoswyv ano Ta MNpoTuna, ol auENOEIC 0T CUUHETOXN TwV BuyaTpik®v gixav Tov idlo
AOVYIOTIKO XeIPIOPO ONWG Kal oTnv €€ayopd Twv OuyaTpikwv e avayvwmpion unepagiag onou nrav
anapaitnto. H €nidpaon and Tn WEiWON MGG CUUKETOXNG O BuyaTpikh nou Oev MEPIEKAEIE anmAEla
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gAéyxou, avayvwpilOTav oTa anoTeAéOUATA TG NEPIOOOU MOU NpaypdartonoiouvTav. SUPQwvd, HE TO
avadewpnpévo AAM. 27 OAeG ol AUEACEIC KAl O HEIWOEIG OUMHETOXWV Of BUYATPIKEG ETAIPEIEG,
avayvwpilovTtal an’ euBeiag ora 'Idia Kepahaia pe kapia enidpaon oTtnv unepa&ia kai oTa anoTeAéouaTa
TNG NePIOdoU. € NEPINTWON ANWAEIAG ToU EAEYXOU HIaG BUYaTpIKNG WG anoTEAECHA Wiag ouvaiiayrc, To
avaBewpnuevo NPOTUNo anaitei 0 ‘'OWIAOG va NPoXwpPNOEl OTNY anoavayvwpion OAwV TwV OTOIXEIWYV TOU
EVEPYNTIKOU, TWV UMOXPEMOEWV KAl TWV HN €AEYXOUOWV CUMMETOXWV, OTNV Tpéxouod afia Touc.
OnoiodnnoTe dIkaiwKa napapével atnv npwnv Buyatpikn eraipeia Tou Opilou, avayvwpileTal oTnv
€UAoyn agia Tou kaTa TNV nuUEpoUnvia anwAeiag Tou eAéyxou Tng BuyaTpikng. KEpdog N Znuia ano tnv
anwAsia Tou eAéyxou avayvwpiletal oTa anoTeAéopata TnG nepiddou w¢ n dlagopd HeTall Twv
€10npdagewyv, av UNAPXOUV TETOIEG, KAl TWV NPOCAPHOYWV.

H avwTépw Tpornonoinon epappoleTal and eniXEIPNOEIG Yia TNOIEG NEPIODOUG MOU EEKIVOUV TNV 1 KETA
Tnv 1/7/2009.

e A.A. 39: «XpnuaTtooikovopikd Méoa: Avayvopion kai AnoTtipnon» - Tpononoinon
Tou A.A.M. 39 yia oToixeia nou NAnPoUV TIG NPoUnoB£0EeIG AOYIOTIKAG AVTIOTAOHIONG
H Tpononoinan Tou A.A.M. 39 anooagnvilel Béuata AoyIoTIKAG avTIOTABKIONG KAl MI0 GUYKEKPIKEVA TOV
nAnBwpIouo kal Tov one-sided Kivduvo evog avTIoTaBUIOPEVOU OTOIXEIOU.
O1 Tpononoinoeig ato A.A.M. 39 epapudlovTal and eniXEIPNOEIG yia ETAOIEG NEPIOSOUG NMou Eekivouv Tnv
N uetd Tnv 01/07/2009. H epappoyn Tng Tporonoinong Oev avaupeveTal va €xel €nidpacn OTiIC
OIKOVOUIKEC KATAOTACEIG Tou OpiAou.

e A.AN.32-(Tpononoinon) «XpnuaToolikovolika péoa: Mapouciacn» - Ta&ivopnon
Ek300cmV AIKAIOHATWV 0 METOXEG,.
H Tpononoinon avabewpei Tov opiopd TNG XPNHATOOIKOVOUIKAG unoxpéwong oto AA.M. 32 pe okond
TNV Ta€ivounaon Kanolwv dIKAIWPATWVY Npodipeonc f SIKAIWUATWY ayopdg HEToXwv (nou avagpepovTal
Hadi wg «dikaiopata (rights)») wg ouppeToXIkoUG TITAOUG. H Tpononoinon €ival UnoxpewTIKn yia ETHOIEG
nePIOdOUC Nou EEKIVOUV TNV 1 META ano Tnv 1n ®eBpouapiou 2010. H spappoyn TG Tpononoinong dev
AVAPEVETAl va EXEl ENIdPaAcT OTIC OIKOVOUIKEC KATAOTACEIG Tou Opilou.

e E.A.A.NM.X.A. 15: Zuppwvieg Kataokeung AKIVATOV
Skonog Tng Alepunveiag 15 gival n napoxr odnyiwv ava@opika Pe Ta akohouba duo InTthuara:
e AV 0l OUMQ®VIEC KATAOKEUNG aKIVATWY €UNINTOUV 0TO Nnedio epappoync Tou AA.M. 11 ) Tou AAMM.
18.
e 10T Ba npénel va avayvwpidetal To €5050 NoU NPOKUNTE! ano TIG CUUPWVIEG KATATKEUNG AKIVIATWV.
H napoUoa Aigpunveia epapuoleTal kata Tnv AOYIOTIKI) avayvapion TwV 000wV Kal TWV OXETILOHEVOV
ME auTa €00V, TWV EMIXEIPAOEWV MOU avaAdpBAvVOUV TNV KATAOKEUN AKIVATWV €iTE aneuBeiag €ite
MEOW unepyoAdpwv. O CUPQVIEC NouU evTacoovTal 0To Nedio pappoyng TNG Alepunveiac 15 €ivar ol
OUMQWVIEG KATAOKEUNG aKIVAT®V. EnminpdoBeTa Tng KATAOKEUNRG aKIVATwY, autol Tou &idoug ol
OUHQWVIEG Pnopei va nepiAapBavouv Tnv napddoon kai aAwv ayabwv f unnpeoiov. H E.AAMX.A. 15
«ZUPPWVieG KaTaokeung AKIVATOV epappoleTal ano TIC ENIXEIPNOEIG YIA ETROIEC NEPIODOUG Nou EEKIVOUV
v i perda tTnv 01/01/2009. AMaAyEG OTIG AOYIOTIKEG MONITIKEC avayvwpilovtal oUPpuva pe 00a
opiovtal ato A.A.MN. 8.
SUP@wva pe Tov Kavoviopo 636/2009 Tng EE, ol eTaipeieg epapudlouv Tnv EAAMXA 15, To apyoTepo
anod TNV nUepoMnvia €vapénc Tou NP@TOU OIKOVOUIKOU £TOUG TOUuC Mou apyidel PeTda TG 31 AskepBpiou
20009.

e E.A.A.NX.A. 16: AvtiotaBpiosic KaBapng Enévduong oc EniXeipnpartiki
ApaoTnpioTnTa Tou EEWTEPIKOU
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O1 enevdUOEIG O ENIXEIPNHUATIKEG OPACTNPIOTNTEG TOU €EWTEPIKOU WMOPE va KATEXOvVTAl APeoa ano ia
UNTPIKA €nixeipnon r éupeca and kanola BuyaTpikr TNG. Skonog Tng Aiepunveiag 16 sival n napoxn
KaBodnynong oxeTika pe Tn Uon Twv avTioTabpIilopevev KIVOUVWY Kal To NooO Nou €XEl avayVwpPIOTE
oTO avTIoTaBUICOUEVO OTOIXEIO Yia To ornoio £xel NPoodIopIoTEl OF Wia axéon avTioTabuiong, kal To noia
nood npensl va avakatatdooovral and idla Ke@PAAAld OTAd  dNOTEAECHATA WG NPOCAPHOYEC
avakatdTa&ng, Ye Tn d1GBson TG eNIXEIpPNUATIKAC dpacTnpIOTNTAC TOU EEWTEPIKOU

H Aipunveia 16 spapuoletal anod yia enixeipnon, n onoia avrioTaduilel Tov GuVaAAayuaTiko Kivouvo
nou npoépyeTal and pia kabapr enévduon Ot ENIXEIPNUATIKN dpacTnEIOTNTA TOU £EWTEPIKOU Kal
eMOIDKEI va KaAUWel TIC NPoUnoBEoeIC TNG AOYIOTIKN avTioTabuiong, oupewva pe 1o AAM. 39. H
napovoa Aigpunveia £pappoleTal JOvo o avTioTaBUIioEIC kaBapwv €nevOUCEWV OE EMIXEIPNUATIKEG
dpaoTnpIOTNTEG OTO €EWTEPIKO, €V Dev £xel pappoyn g€ AAAoug TUMOUG AOYIOTIKNG avTioTaduiong,
ONwc yia Napadelyua yia avTioTaduioelg eUAoyNG a&iag ) TAPEIaK®Y PowV.

H EAAMXA 16 «AvTioTaBpioesic KaBapric Enévduong os Enixelpnuatikr) ApaornpiotnTa Tou EEwTepikoU»
£QapuoOleTal anod ENIXEIPNOEIC YIa £TNOIEC NEPIOdOUG NMou Eekivouv Tnv 1 peta Tnv 01 OkTwPpn 2008.
SUhewva pe Tov Kavoviopd 460/2009 Tng EE, o1 Taipeieg epappodlouv Tnv EAAMXA 16, To apyoTepo
and TNV nUepopnvia £vap&ng Tou NPWTOU OIKOVOMIKOU £TOUG Toug nou apyicel uetda Tic 30 Iouviou 2009.

e E.AA.NMXA. 17: AIGVOHEG HN TUOHEIOK®OV OTOIXEIWV TOU EVEPYNTIKOU OTOUG
ISIOKTATEG

'OTav pia enixeipnon npofaivel oTnv avakoivwan dIavoung kal £Xel TNV UNoXpEWan va diaveijel aToixeia
TOU £vepYNTIKOU MOU agpopoUv aToug IBIOKTATEC TG, Ba npénel va avayvwpilel hia unoxpéwaon yia auTtd
Ta NANPwWTEA Pepiopara.
Zkonog Tng Algppnveiag 17 eival n napoxr odnylmv avagopika Je To noTe Ba npénel Wia enixeipnon va
avayvwpilel Ta pepiopata nAnpwTeéd To Nwg Ba npénel va Ta PETPA Kabwg kal, To NG Ba npénel
AoyloTikonolei TIC dlapopEG METAEU TNG AOYIOTIKNG a&iag Twv OTOIXEIWV Tou evepynTikoU Mnou dlaveovTal
Kal TNG AoYIOTIKA a&ia Twv NANPWTEWY PEPIOCUATWY OTAV N ENIXEIPNON €E0PAEl Ta YepiopaTa NANpwTEa.
H Aiepunveia 17 «Aiavoueg un Tapelakav ZToixeiwv Tou EvepynTikoU oToug ISIOKTATEC» €papHOlETal
anod TIC €NIXEIPNOEIG MEANOVTIKA yid €TNOIEC MEPIODOUC Mou &ekivoUv Tnv N peta Ttnv 01/07/2009.
SUpewva e Tov Kavoviouo 1142/2009 Tng EE, ol eTaipeieg epappolouv Tnv EAAMNXA 17, To apyoTepo
and Tnv nuepopnvia évap&ng Tou NPWTOU TOUG OIKOVOMIKOU £TOUG Mou apyilel petd Tic 31 OkTwPpiou
2009. NwpiTepn e@appoyn TnG Alepunveiag eNITPENETAI APKEI N ENIXEIPNON va YVWOTOMOIEI TO YEYOVOG
auTd oTIC ENeEnynuaTikég SnUeIdoslc TwV OIKOVOUIKOV KaTaoTdaoswv Kal Tautoxpova va epapuolel To
AMXA 3 (6nw¢ avadswprdnke To 2008), To AAM 27 (dnwg Tpornonoinénke Tov Maio Tou 2008) kai To
AMXA 5 (6nw¢ Tpononoinenke anod Tnv napovoa Aiepunveia). H avadpopikn epapuoyn TG Alepunveiag
dev enimpéneTal. H dieppnveia dev €ival epappoaipn atov ‘OpiAo.

e E.A.A.N.X.A. 18: MeTa@opEG OTOIXEIWV EVEPYNTIKOU ano MeAareg

H Aigpunveia 18 epappoleTal KUpiwg OTIG ENIXEIPAOEIG I 0pyaviopoUg KOIVAG WQEAEIAG. ZKOMog TNG
E.A.A.MX.A. 18 anooaenvilel Tic anaitoelg Twv A.M.X.A. OXETIKA HE TIC CUPQWVIEG KATA TIC OMNOIES HIa
gnixeipnon AapBavel and £va NeAaTn TnNG PEPOC evOMUATWV Nayiwv ( oikoneda, KTNPIAKEC EYKATACTACEIC
N €E0NAICO ToV oroio N nixeipnon Ba npenel va XpnolPonoInael €iTe e OKOMO 0 NEAATNG va anoTeAEDE!
MEPOG €vOg DIKTUOU N We okond o MEAATNC va AMoKTNOeEl Guvexr MPooBacn oTn napoxn ayabwv n
unnpeoiov (ONwc yia napadelyua napoxr NAEKTPIGHOU 1) vepoU.

>€ OpIOUEVEG NEPINTWOEIG, KIa enixeipnan AapPavel YETPNTA anod Toug NeEAATEG TG Ta onoia Ba npénel va
XpnoiponoinBolv yia TV andkTnaon f Tn KaTaokeur KAnolag eykataoracng Pe okono Tn 8iacUvOean Tou
neAdTn pe To dikTUO i TN Napoxn adlidAeinTng npoopacnc aTo dikTuo ayabwv f unnpeciwv (f kal oTa
dUo TauTdypova). H Aiepunveia 18 anooagnvilel TIC NEPINTWOEIG KATA TIG OMoieg NANPEITAl 0 OPICHOC
TOU EVOMPATOU nayiou, TNV avayvwpion Kai EMPETPNON Tou apxikoU KOOTOUG. EmnAéov npoadiopilel
Tov TPOMO HE TOV Onoio WMopei va vivel n €EakpiBwon TNG UNoXpEwong yia TN NApoxr TWV avwTEPL
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UNNPECIV PE avTAAAaypa TO EVOWUATO NAylo Kabwg Kal Tov TPOMo avayvwpiong Tou €0000U Kai TN
AOYIOTIKI) QVTILETWMION TOV HETPNTOV NoU AauBavovTal and Toug NEAATEG.

H EAAMXA 18 «MeTagopég aToixeiwv evepynTikoU and MeAdTteg» epappdletal and TIG ENIXEIPAOEIC yia
TETOIOU €I00UG WETAPOPEG NoU Npayuartonoinenkav pera tnv 01/07/2009. ZUpewva pe Tov Kavoviguod
1164/2009 Tng EE, o1 eTaipeiec epapuolouv Tnv EAAMXA 18, To apydTepo anod Tnv nuepopnvia évapeng
TOU MP®TOU TOUG OIKOVOUIKOU £TOUC nou apxilel peta Tic 31 OkTwPpiou 2009.H diepunveia dev sivai
£QapuooIun aTov ‘OpiAo.

¢ ETnoieg BeATiwoEig 2009

Kata 1o 2009 To ASAM npoéPn otnv £kdoan Twv eTNOINV BeATiwoeig ota AMXA yia To 2009 —pia osipd
npooappoywv o€ 12 MpdTuna — nou anoTeAei PEPOG TOU MPOYPAMPKATOG Yia €TNOIEG BEATIQWOEIG OTa
Mpotuna. To npdypaupa Twv €Toiwv BeATIOOEwY Tou ASAM oToxelel oTo va npayuaronoliolvTal
anapaiTnTeg ahAa Pn eneiyouceg npoodppoyec oe AMXA Ta onoia dev Ba anoTeEAEOOUV PEPOG KAMOIOU
MeyaAUTEPOU NpoypAppaTog avabewproswv. O NEPIOCOTEPEC NPOTAPHOYEG EXOUV NUEPOMNVIa £vapeng
I0XUOC YIa TIC ETNOIEC XPNOEIC nou Eekivolv Tnv 1| YeTd Tnv 1n Iavouapiou 2010 eve npoyevéoTepn
£(apHOYn TOUG ENITPENETAL.

O 'OpIAOG Bev £xel OKOMNO va EQPAPHOTE! kavéva ano Ta MpoTuna n TiG Alepunveieg vwpiTepa.

Me Baon Tnv undapyouaa dopr Tou OpiAou Kal TIG AOYIOTIKEG NOAITIKEG Nou akoAouBouvTal, n Aloiknan
Oev avapével onUavTikEG eMOPACEIC (EKTOG av ava@EPETal dIAPOPETIKA) OTIC OIKOVOUIKEC KATAGTAOEIC
Tou Opilou and Tnv spapdoyn Twv avoTepw MpoTUNWV Kal dlEpUnveIny, OTav auTd KaTaoTouv

£QapuodoIya.

3.1.3. TMpoTUna, TPONOMNOINCEIG Kal SIEpUNVEiIEG 0 ON undpyxovra npoTUNa Ta onoia dev
€Xouv akopa TeOEi o€ 10XU kal dev €xouv UI00eTNOEI anod Tnv E.E.

EminAéov, n ASAI éxel npoxwpnoel oTnv €kdoon Twv Napakdtw véwv AMXA, Tpomnonoinoewy kal

Olepunvelv Ta onoia dev gival UNOXPEWTIKA yia TIC NApoucialOPEVEG OIKOVOUIKEG KATAOTACEIG Kal Td

onoia PEXPI TNV NUEPOMNVIa €kdOONC AUTWV TWV OIKOVOUIKWV KATAOTACEWV Oev gixav UIoBeTnBei ano

Tnv EE.

e ANXA 9: «XpnHAaTooIKOVOHIKa Méoa>»
To AZAN oxedidlel va avTikataoTnoel NANpwe To AAM 39 « XpnUATOOIKOVOMIKA HEoA avayvwpion Kai
anoTipnon» katd To Téhog Tou 2010, To onoio Ba Tebei O eQapOyN YIa ETNOIEG OIKOVOUIKEG NEPIODOUG
nou &kivouv Tnv 1 Iavouapiou 2013. To AMNXA 9 anoTeAel TV NPWTO OTAdIO TOU GUVOMKOU Oxediou
avTikataoTaong Tou AAM 39. Ta Baacika oTdadia £XouvV WG ENG:
1o oTadio: Avayvwpion Kai anoTipnon
20 oTadio: Mebodohoyia anopeinong
30 oTadio: AoyIOTIKN avTIoTABHIONG
EnminAgov éva emnAéov ox£dI0 NpayUaTeUeTal Ye Ta BEPATA Nou agopouv aTn dIAkonr avayvmpione.
To AMXA 9 oOTOoxeUsl OTn peiwon TNG NOAUNAOKOTNTA OTN  AOYIOTIKR) QVTIUETOMION  TWV
XPNUATONIOTWTIKOV ~ HECWV  NAPEXOVTAG  AIYOTEPEC  KATNYOPIEG  XPNHATOOIKOVOUIKGOV — OTOIXEIWV
€vepyNTIKOU Kal pia apxn ME BAon npoogyyion yia Tnv Ta&ivopnor Touc. Katd To véo npdTuno, n
OIKOVOUIKI| OVTOTNTA TAEIVOMEl Ta XPNMATOOIKOVOUIKA OTOIXEId £vePYNTIKOU €iTE OTO AMNOCRECHEVO
kooTOC £ite aTnVv elAoyn agia Baoel
a) TOU EMIKEIPNUATIKOU HOVTEAOU TNG EMIXEIPNONG yia Tn SIAXEipIon Twv XpnHATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU, Kal
B) TwWV XapakTNPIOTIKOV TWV OCUUPATOV TAPEIAKOV POWV TWV XPNHUATOOIKOVOUIKWV CTOIXEIWV
evepynTikoU (av Oev €xel eMINEEEl va Opioel TO XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OTNV £UAoyN
agia NEOW AMNOTEAECUATWY).
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H Unapg&n povo duo katnyopiwv - anooBeopévo kOOToG Kal elAoyn afia — onuaivel 6T Ba anaiteitai
MOVO €va HOVTENO anolEiwong oTo NAQICIO TOU VEOU MPOTUMOU, WEIOVOVTAC £TCI TNV MOAUMNAOKOTNTA.

H enidpaon and Tnv epapyoyn Tou AXMA 9 aflohoysital and Tnv enixeipnon kabmwe avapéveTal va Jnv
undpxel enidpacn ota Idia Kepdahaia kal Ta anoTeAéouaTta anod To EnNiXEIPNUATIKO HOVTEAOU nou Ba
OIaAEEEI N enixeipnan yia Tn SIaXEipIon TWV XPNHATOOIKOVOUIKWVY OTOIXEIWV TOU EVEPYNTIKOU TNG.

e Tpononoinoeig orto A.M.X.A. 2: «IdpoXéc nou e&apTOvVTdl anod Tnv adia Tov
HETOXMV>

To AZAN npoxwpnoe ge £kdoon Tpononoinong Tou A.M.X.A. 2 ava@opika e TIC OUVONKEC €NEvOUONG
Tou kepahaiou oUvTagng kal TnG akupwong Tou. Kavéva and Ta Twpivd NpoypduuaTta nAnpopov
BaoilOpevwV OE CUMHETOXIKOUG TITAOUG dev ennpealeTal ano TIG TPOMNOMOINCEIG auTéG. H Aloiknon ekTIHa
OTI ol Tporonoinoeig Tou A.NM.X.A. 2 & Ba €xouv €nidpacn OTIG AOYIOTIKEG MOAITIKEG Tou Opilou. Ol
Tpononoinoeic oto A.MN.X.A. epappolovral anod €niXEIPAOEIG Yia £TNOIEC NEPIODOUC NMOU EEKIVOUV TNV N
peta tnv 01/01/2010. H spappoyn TnG Tpononoinong dev avapéveral va £xel enidpacn OTIC OIKOVOUIKEG
KATaoTaoeig Tou Opilou.

e Tpononoinon oro AMXA 1 «ANXA MpaTn EQappoyn» - EMinpoo0eTeg EEaipEoeig yia
Etaipieg nou Epappodouv Ta ANMXA yia NMpaTn ®opa
H Tpononoinon napéxel €aipean and Tnv avadpopikn e@appoyn Twv AMXA oTnv eNIPETPNON OTOIXEIWV
TOU EvEPYNTIKOU OTOUG TOMEIC NeTpeAaiou, puaikol agpiou kal pioBwoswv. H Tpononoinan epappoleTal
yla €TNOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1 peta Tnv 1 Iavouapiou 2010. H Tpononoinon dev
gival epapuoaiun oTIC £pyaaciec Tou OpiAou.

e Tpononoinon oto AMNXA 1 «AMNXA MpwTn EQappoyn» - MNepiopiopgéveg EEaipéosig
ano Tn ZuykpITikn MAnpo@opnon yia Tig NvwoTonoinoeig Tou AMXA 7 yia ETaipieg
nou Epappolouv Ta AMNXA yia NMpoTn ®opa

H Tpononoinon napéxel €EaIpéoeic O €TaIpieG nou e@apudlouv Ta AMXA yia npwTn @opd and Tnv
UMOXPEWON VA NAPEXOUV GUYKPITIKEC MANPOPOPIEC O OXEON HE TIC YVWATOMNOINTEIC MOU anaiTouvTal ano
To ANXA 7 ‘XpnuaToolkovopika Méoa: MvwaoTonoinoeic. H Tpononoinon £@apuoleTal yia €THOIEG
AOVYIOTIKEG MeEPIOdOUG Mnou EkivoUuv Tnv N peta Tnv 1 Iouhiou 2010. H Tpononoinon auth Jev
g@apuoleTal yia Tov ‘OpiAo.

e A.AN. 24 «TvwoTONOINCEIG ZUVIEdEPEVWV Mepv (avaBs®pnon)>»

Me Tnv napouca Tpononoinon anoca@nvifetalr n £vvold Twv CUVOESEUEVWV HEPWV Kal ENIXEIpEiTal
Meiwon OTIC YVWOTOMNOINCEIG TwvV ouvalaywv avageoa ot ouvOededéva WEPn Tou  dnpoaiou.
SUYKEKPIMEVA, KATAPYEITAI N UMOXPEWON TWV OUVOEDEUEVWY PEP®Y ONHOGIOU VA YVWOTOMOINOOUV TIC
AENTOUEPEIEC OAWV TwWV OUVAAAGYWV HE To ONMOOIo kKai PeE AN\ ouvOedepéva pepn Onuoaiou,
anooa@nviel kal anAomnolei ToV OpIoPO TOU CUVOEDEUEVOU WEPOUC Kal ENIBAMEI TNV yvwaoTonoinon oxl
HOVO TWV OXECEWV, TWV CUVAAAY®V Kal TwV UNoAoiNwv avapeoa ota ouvdedepéva pépn alAd kal Twv
OeopeloEWY TOOO OTIG ATOMIKEG OO0 Kal OTIC EVOMOINKMEVEG OIKOVOUIKEG KATAOTAoeIC. H Tpononoinon
auTn, n onoia Oev €xel akOun uloBeTnOei and Tnv Eupwnaikr Evwon, €X&l UNOXPEWTIKN EQappoyr anod
Tnv 1 Iavouapiou 2011. H spapyoyn Tou avaBewpnuévou nNpoTUnou dev avapéveral va £xel enidpacn
OTIG OIKOVOMIKEC KATAOTACEIG,

e E.A.ANMX.A.14 (Tpononoinon)- «MponAnpwHEG eAAXIOTOV  KEQAAAIGK®OV
anaIToswv>

H Tpononoinon £yIve yia va apel Tov NEPIOPICUO MOU EiXE i OvTOTNTA OTO VA avayvwpiosl &va GTOoIXEIo

TOU &vepynTikoU MOU MPOEKUNTE anod €BeAOVTIKEG MPOMANPWHEG MOU €KAve Npog &éva Mpoypappd

Nnapoxwv TMpPOKEIUEVOU va KAAUWel TIC eNAXIOTEG KEQAAAIOKEG UMOXPEWOEIG Tou. H Tponomnoinon
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£QapuOLeTal yia €TNHOIEC AOYIOTIKEG NEPIGDOUC NMOU EEKIVOUV TNV | HeTa Tnv 1 Iouhiou 2011. H digpunveia
dev €ival epappoaiun otov ‘OpIAo.

e E.A.A.NX.A. 19: EE0pAnon XpnHAaTOOIKOVOHIKGV YNOXPEDOEWV HECW ZUMHETOXIKOV
TiTAwV

H Aigppnveia 19 e€etalel To BéPa TNG AOYIOTIKNG QVTIMET®NIONG TWV NEPINTWOEWY OTAV Ol OpOl HIAG
XPNHUATOOIKOVOUIKNAC UMOXPEWONG anoTeAoUV avTIKEIPEVO enavadianpayddTeuonG Kal e anoTEAETUA n
ovToTNTa  €KOIdEI METOXIKOUG TITAOUG OTOV MIOTWTH Yyia va €E0QANCEl TO OUVONO N HEPOC TNG
XPNHATOOIKOVOUIKNAG UMOXPEWONG.  TETOIEG OUVAAAYEG AVAQEPETAlI HEPIKEC POPEC WG  AVTAANAYEG
KXPEWOTIKOV — OUMHETOXIKMV TITAWV» 1| CUUQWVIEG avTaAAayng HETOXWV, KAl n OuxvoTnTd TOUG
au&averal kaTd Tn SIAPKEIA TNG OIKOVOUIKNAG KPIong.
Mpiv and Tn Onuocicuon Tng E.AA.MX.A. 19, unnpxe onuavTikhy nNolkIAopop®ia oTn AoyIoTIKr
QVTIYETOMION QUTWV TV ouvalayawv. H véa Aipunveia e@apudleTal yia AOYIOTIKEG NePIODOUC Mou
Eexivolv TNV i YeTd Tnv 1n Iouhiou 2010, Kal ENITPENETAl N NPOWPN UIOBETNON.
H Aigpunveia 19 apopd povo Tn AOYIOTIK TOU OQEIAETN OE TETOIEC AVTAMAYEC. Agv £xel pappoyn oTav
N MOTWTAG £ival ENIONG APETOC N EPUETOG WETOXOC Kal EVEPYEI UNO TNV 1IB1I0TNTA Tou, 1 OTAV O NIOTWTAG
Kal n ovroTnTa eAéyxovral anod To idlo PEPOC 1 WEPN MPIV KAl YETA TNV ouvaAAayn kai n oucia Tng
ouval\ayng nepihapBavel diavoung KepaAaiou ano r) aTnv ovToTnTd. XpnUaTOOIKOVOUIKEG UNOXPEWTEIG
nou efopAolvtal pPEOW £KOOONC CUMUETOXIKQV TITAWV OUM(®VA HPE TOUG dpXIKoUC Opouc TNG
XPNHUATOOIKOVOUIKNG UNOXPEWONG €ival £Niong ekTOC Nediou pappoyng TN Alepunveiac.
H Aepunveia 19 anairei and Tov OQEINETN va avTIHET®MIZEl AOYIOTIKG TNV XPNHATOOIKOVOMIKN
UMoXPEWON Nou €xel €E0PANBEI e CUPHPETOXIKOUG TITAOUG WG EENC:

e 1 £KkOOON OUMMETOXIKOV TITAWV OTOV OQEIAETN yia €EOQANON Miag XPNMATOOIKOVOMIKNG
UNOXPEWONG N evOC TUAMATOC Hiag XPnUATOOIKOVOUIKAG UMOXPEWONG €ival n avralAayrn nou
kaTaBaMeTal oUpQwva pe Tnv napdypa@o 41 Tou A.AM. 39 n ovIOTNTA EMIPETPA TOUG
OUMMETOXIKOUG TITAOUG Mou ekdidovTal oTnv eUAoyn afia, ekTOG €av dev WNopei va eniPeTpnOsi
agionioTa

e €av n ebloyn afia TwvV CUMMETOXIKWV TITAWv dev pnopei va empeTpnBei agoniota, TOTE
xpnoidonoigital n ebAoyn a&ia TnS XpnHUATOOIKOVOUIKNAG UNOXPEWONG NoU £Xel £E0PANOEI

e 1 dlagopd WETAEU TNG AOYIOTIKNG a&iag TNG XPNHATOOIKOVOUIKNG UNOXPEWONG Nou eE0PAEiTal Kal
Tou avTaAAayHaTog Nou KaTaBAMETal avayvwpileTal TNV KaTaoTaon ouvoAikoU 1003 aToc,.

H E.AATXA. 19 «EEOQANON  XpnHATOOIKOVOHIKQV YMOXPEWOEWV HECK SUMMETOXIKOV TITAWV»
£QapUOleETal anod TIC ENIXEIPOEIC KEANOVTIKG yia €TNOIEC NEPIOdOUC nou Eekivolv TNV 1 WETA TNV
01/07/2010. H napanavw dieppnveia Sev €ival epapuoaciyn atov ‘OpiAo.

3.2 ZnHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOOECEIG

H npocToipacia Twv OIKOVOUIKWV KATAOTAOEWY OUHPwva Pe Ta Aibvr) MpdTuna XpnuaTooIKOVOUIKAG
Avagopac (AMNXA) anartei and Tn d10iknon To GXNUATIONO KPIOEWV, EKTIMACEWY KAl UNOBECEWVY Ol OMOIEG
ennpealouv Ta ONUOCIEUPEVA MEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWCEIC TNV NUEPOMNVia oUvTa&ng
OIKOVOMIKOV KATAOTACEWY. Ennpedlouv eniong TIG YVWOTOMOINCEIC TWV EVOEXOUEVWV aNAITHOEWY Kal
UMNOXPEWOEWY TNV NHEPOUNVIA OUVTAENG OIKOVOMIKGOV KATAOTACEWV kabwg Kal Ta dnuooieupéva nood
£000wV Kal €£60wV kaTd TnG nNepIodou . Ta NpayuaTika anoTeAEoUaTa evOEXETAI va dlaPEPOuUV anod auTd
Ta onoia €xouv ekTIUNOsi. OI eKTIMNOEIC Kal Ol Kpioelg BacifovTal oTnv euneipia Tou NapeABOVTOG Kal o
AM\oUC NApAyovTEG, OUMMEPIANAUBAVOUEVMV KAl TwV MPOodOKIWV YId HEAOVTIKA yeyovoTa Ta ornoia
BswpolvTal Aoyikd OTIC OUYKEKPIPEVEG OUVONKEG, eve enava&lodoyolvTal OUVEXWG HE TNV
XpPNolponoinon 6Awv Twv dIaBETIHWY NANPOPOPIWV.
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Kpioeig

O1 Baoikeg kpiosic nou npayuaTonolei n dioiknon Tou OpIAoU (EKTOC Twv KPICEWV Nou ouvdEovTal JE
EKTIMNOEIG Ol OMoiEG NapouaialovTal OTn GUVEXEIA) Kal Mou £X0UV TNV onuavTikOTepn €nidpacn oTta nood
Mou avayvmpifovTal oTIG OIKOVOMIKEG KATAOTACEIG KUPIWG OXETICovTal E:

> Kartnyopionoinon Twv eNev3UCEMV

H Oloiknon ano@acilel kata Tnv anokTnon MIag enévduonc, €av autr 6a kartnyopionoinBei wg
dlakpaToUpevn ®G TN ANEN, KATEXOHEVN YIa EUNOPIKOUC oKomouUc, anoTIHWUeVN oTnv eUAoyn a&ia JEow
TWV KATAOTACEWV OUVOAIKOU €i00dnuaTog, N dlaBéoiyn npog nwAnon. Ma TiG enevdUoEIC nou
xapakTnpifovTal w¢ SIakpaToUHEVEG w¢ TN AREn, n dloiknon €EeTdlel eav nAnpouvTal Ta KPITHPIA TOU
AAIN 39 Kal OUYKEKPIKEVA TO KATA NOco o 'OpINOG Exel TNV NpdBean kal Tnv IKavoTnTa va TIG KpAThaEl
£0¢ TN ANEN Touc. O OMINOG kaTnyoplonolei TIG eNevOUOEIC WG KATEXOUEVEG YIA EUNOPIKOUC OKoMouG eav
QUTEG €xOuv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpoBeopou kEPDoUC. H katnyopionoinon Twv
£NevOUCEWY WG AMOTIHWHEVEG OTNV €UAOYN a&ia HEOW TWV ANOTEAEOUATWY €EAPTATAl ANO TOV TPOMO HE
Tov onoio n dioiknan napakoAouBsi Tnv anodoon autwv Twv enevdloewy. ‘OTav dev kaTtnyopionoloUvTal
WG KATEXOUEVEC yia gUNopIkoUg okonoUG alAa undapyouv dIaBEoiPeG kal a&lomoTeg eUAOYEC agieg kal ol
MeTaBoAEC OTIC €UMoyeg afiec nmepidapBavovtal oto képdog R oTn {nuid oToug Aoyapiacpolg Tng
dloiknang, katnyopionoloUVTal WG anoTIHWHEVEG TNV €UAoYN a&ia PECW TWV ANOTEAEOUATWV. ‘OAEG Ol
AMeC enevdUOEIG KAaTnyopionolouvTal w¢ dIaBETIPEC MPOC NWANGN.

> AnoOfpara
Ta anoBéuata anoTip@vTal oTn XapnAOTePN TIUR WETAEU TOU I0TOPIKOU KOOTOUG kal TnG kaBapng
peuaTonoInoIung a&iac. MNa Tnv ekTiynon TnG kabapng peucTtonoinoiung aiag, n dioiknon AapBaver un’
owiv TNV nio a&ionioTn anddei€n n onoia eival d1aB&oiun Tn OTIYUR NoU Npayuaronolgital n ekTipnon. H
dpacTnPIOTNTA TNG UMOKEITAl O£ MIBaveg ana&imosic, AOYw KUpiwg NAapéAEUonC HOdag, YEYOVOG Mou
npokaAei JETABOAN OTIC TIMEC.

> AVAKTNOIHOTNTA TV AnAITOEWY, Kal

> Kard noco pia HioBwon nNou CUVANTETAI HE £vav EEWTEPIKO EKHICOWTR
KATATACOETAI WG AEITOUPYIKK f} XPNHATOSOTIKN.

EKTIUROEIC Kal UNOBEOEIG

JUYKEKPIKEVA Noad Ta onoia nepidayBavovTal rj ennpealouv TIC OIKOVOUIKEG PAG KATAOTACEIG KaBWE Kal
TIG OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, anair@vTag and Tn d1oiknon va oxnuaTifel UNoBECEIG OXETIKA HE
agiec 1 ouvOnkeg ol onoieg dev eival duvaTtdv va eival yVwoTEG pe BeBaidTnTa katd Tnv nepiodo
oUVTAENG TWV OIKOVOUIKOV KATAOTACEwvV. Mia AoyIOTIKN eKkTipnon Oswpeital onuavTikn otav sival
ONUAvTIKN Yia TNV €IKOVA TNG OIKOVOMIKAG KATAOTAONG TNG ETAIPEIAC Kal Ta anoTEAECUATA Kal anaiTei Tig
nio OUOKOAEG, UMOKEIYEVIKEG I} MEPINAOKEC KPIOEIG TNG BI0iKkNONG, OUXVA WG ANOTEAECMA TNG Avaykng yia
OXNHATIOPO EKTIMNOEWV OXETIKA JE TNV €Nidpacn unobegewv ol onoieg sival apéRalec. O OMINOG agloAoyei
TETOIEC EKTIPNOEIG OE GUVEXT Baon, BacilOPevVoG oTa anoTeAéopaTa Tou NapeABOVTOC Kal oThV EUNEIpia,
OE OUOKEWEIG HE €IDIKOUG, O TACEIC KAl O AAEG HEBOdOUG Ol onoieg BewpoUvTal AOYIKEG OTIG
OUYKEKPIJEVEG OUVONKEG, ONWG €NioNG Kal TIC NPOBAEWEIC LAG OXETIKA PE TO NWE AUTA EVOEXETAl va
aMa&ouv oto péANOV. STV § 4 «Z0vown TwV AOYIOTIK®V MONITIKWV», ava@EPOVTAl O AOYIOTIKEG
NMOAITIKEG Ol OMOIEG £XOUV EMIAEYEI ANO ANOJEKTEC EVAANAKTIKEG,

> EKTignon anopeginoong
O opIhog eéyxel eTnaiwG evOEIEeIC yia mBavr) anopeiwon evomuaTwy 1 AWV NEPIOUCIAKWY OTOIXEIWV.
H péTpnon Tng anopeinwong anaitei ekTignon Tng glhoyng aiag yia kabe avayvwpilOevo evomuaTo
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MEPIOUCIAKO OTOIXEID. Z€ aUTH TNV MEPINTWAN, XPNOIMOMOIETAl N NPOCEYYION TWV TAUEIOKWV POWV I
EKTIPNON anoG aveEApTNTOUG EKTILNTEG, OMOU KPIVETAl KAaTAAANAo.

EmnAgov, eTnaiwg eAéyxovTal yia Tuxov anopeinan aAa avayvwpilopeva auha NePIOUCIaka OTOIXEId PE
KaBopIOPEVEG WPENIEG {WEC Kal UMOKEIPNEVA O anooBeon ouykpivovTag Tn AoyioTikn afia pe To
aBpoiopa TwV Un NPOEEOPANUEVWY TAUEIOKOV POMYV MOU avaueveral va dnuioupynbolv and To
nepIoUCIako oTolxeio. EAéyyovTal Ta AGula nepiouciakd oToixeia Pe adpioTeg WPENPEG {WEC €TNOIWG
XPNOIHONoIWVTAG HIa HEB0dO UAOYNG a&iag Onwg TIG NPOEEOPANUEVEG TAUEIAKEG POEC.

> ®0pol £1000HaTog

H XATZHIQANNOY A.B.E.E. unokerral o€ @Opo €1003AATOG anod dIAPOPES POPOAOYIKEG apxEc. Ma Tov
KaBopIopd Twv NPoBAEWEWV yia POPOUC €I00ONKUATOG anaitoUvTal ONUAVTIKEG EKTIUNCEIC. YNApXouv
NOAAEC GUVAMAGYEC Kal UMOAOYIOHOI YIa TOUG OMoioug o akpIPrg KabBopiouog Tou gopou cival aBERaiog
KaTa Tn ouvriBn nopeia Twv epyaciov Tng enixeipnong. H XATZHIQANNOY A.B.E.E. avayvopilel
UMOXPEWOEIC YIa avapevopeva Béuata popoAoyikoU eAéyxou BacifOHEVN OE EKTIUNOEIC yid TO NoCgd TV
eninAéov POpwv nou evOeXoUeEvwG Ba opeilovTal. ‘'OTav To TeEAIKO anoTEAECHA anod Toug (POPOUC TwWV
unoBecewv autav, dlagépel and To MOCO TO oroio €iXe apxikd avayvwpioBel OTIC OIKOVOUIKEG
KaTaoTaceig, ol dlapopég emdpolv OTO POPO EI00DNUATOG KAl OTIG NPOBAEWEIG yia avaBalAopevn
(opoAoyia Tng NepIGdOU KATA TNV onoia Ta Nood AuTd OpIGTIKOMNOIoUVTAl.

> EUAoyn agia napayoymv Kai GAA®V XpHHATOOIKOVOHIK®OV HECWV

H XATZHIQANNOY A.B.E.E. xpnoigonolsi napaywya XpnuaToOIKOVOUIKA GTOIXEia yia Tn dlaxeipion
KIvOUVwV aTouG onoioug nepidapBavovral Kivduvol nou oxeTilovTal Pe To ouvaliaypa. H AoyioTikn Twv
napaywywv onwg n AoyIoTIKr TNG avTIOTABWIONC, anaiTei Kata Tnv £vapén kal oUPQWVa HE TOUG OPOUG
NG oUpBaong, To avTioTabuIOPEVO OTOIXEIO KAl OXETIKO NAPAYWYOo va IKavornolouv TIG dIATAEeIC yia Tnv
£Qapuoyn TNG AOYIOTIKAG TNG avTioTaduioTikn. H AoyloTikr, nou oOxeTileTal pe Ta napaywya esivai
NOAUNAOKN. Z€ MEPINTWON NMoU Ol AOYIOTIKEG apXEG Oev epappoaBolv owaoTa ol HETABOAEG OTNV €UAOYN
a&ia Tou napaywyou aneikovifovral aTa KEPON, EV® 0 CUPYNPIOUOC TwV PETABoAwV TNG elAoyng agiag
aneikovifovral oTa képdn MOVO KATd TNV npayugartonoinon Toug, avefaptnTa and To €av N
avTIOTAaBUICTIKN OXEoN €ival anoTEAEOUATIK).

Kata Tnv a€loAdynon €av Hia OUYKEKPIYEVN OXEON UNAYETAl OTA KPITAPIA Yyia TNV £Q@apuoyn Tng
AOVIOTIKN avTIoTAOWIoNG, apXIka npoodiopileTal To KATa NOCO n OXEon NANPoi Ta auoTnpd KpITnpia yia
€€aipeon ano To ouvexIi{OPevo E€Aeyxo anoTeAeopaTIKOTNTAG. A pia ox€on n onoia dev nNAnpoi Ta
KpITNpIa €EQipeonG, €AEYXOUHE TNV AMNOTEAEOUATIKOTNTA OTNV £vapEN Kkal yia KABE TETPAWNVO Mou
akohouBei, kaBopilovTag kata noco alhayeg otnv €0Aoyn afia Tou Napaywyou, O OUYKPIPEVO €UPOG
TIH®WV, avTioTabpilel Tic peTaBoléc otnv eUAoyn aia Tou avTioTaduiIloevou aToixgiou. AUTOG 0 EAeYXOC
NpayuaTonolgiTal CWPEUTIKA O KABe Nepiodo avapopdc. STIG NEPINTWOEIC MOU N avTIOTABHIoN KPIBEi [N
anoTeAEONATIK, OIAKONTOUHE HEAAOVTIKA TNV €QApHOYn TNG AOYIOTIKAG aVTIOTABWIONG O auTn TN
oxéon. O gUloyeg afiec Tou Napaywyou XPNHATOOIKOVOUIKOU OTOIXEIOU Kal Tou avTioTaBuifopevou
oToIxeiou unoAoyifovTal XpnoIKonolnvTag unobéasic Baoilopeveg oTny ayopd, nou eniBeainvovral ano

aveEapTNTEC NNYEC.

> MpoBAéyseig

O1 eniogpaleic Aoyapiacpoi aneikovifovral Pe Ta nood Ta onoia eivar mBavov va avaktnBolv. Ol
EKTIUNACEIC YIa TA Nood MOU avAPEVETAl va avakTnBoUv nNpokUNTOUV KATomv avaAuong kabwe kal ano
TNV epneipia Tou OYIAOU OXETIKA WE TNV MBavoTNTa EMOPAAEIV TwV NEAATOV. MOAIG yivel ywwaTd OTI
£VAG OUYKEKPIKNEVOCG AOYapIaopog UMNOKEITAl 0€ PEYAAUTEPO KivOUVO TOU OUVRBOUG NIOTWTIKOU KIVOUVOU
(n.X, XaunAn MOTOANATIKA 1KAvOTNTA TOU MeAATN, dlaQwvia OXETIKA pe TV UNApEn 1 To Nogod Tng
anaitnong, KTA.), o Aoyapiacpog avaAUeTal Kal KaToniv KataypapeTal we eNIGQAAEId €AV O CUVONKEG
unodnAwvouv OTI N anaitnon ival aveionpakn.
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> EvdexOpeva yeyovoTa

O Ouhog eunAékeTal og SIKAOTIKEG DIEKOIKNTEIC Kal anolnMUIMCEIG KaTd T ouvhen MopEia Twv £pyaciwv
Tou. H dioiknan kpivel 0TI onoloidrnoTe diakavoviopoi &€ Ba ennpéalav onUavTika TNV OIKOVOMIKH B&an
Tou opihou oTic 31 AekeuBpiou 2009. Mapoha auTd, o KaBOPIOHOG TWV EVOEXOUEVWV UMOXPEWTEWY MNOU
oxeTilovral Pe TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIC ANAITROEIC €ival Wia noAunAokn diadikaoia nou
nepIAaPBAVEl KPIOEIC OXETIKA HE TIC MBAVEG CUVENEIEC KAl TIG OIEPUNVEIEC OXETIKA E TOUC VOMOUG Kal
TOUG KavoviodoUC. MeTaBoA&C OTIG KpIoeIg 1 OTIG diepUnveieg ival mBavo va odnynoouv o< pia avénon
M HIa PEIWON TWV EVOEXOUEVWY UMOXPEMTEWY TOU OUIAOU OTO HEANOV.

>  Q@éMpn (@ anooBECIHWV OTOIXEIWV
H dioiknon Tng etaipeiag €&eTalel TIC WPENPEG wEG TV anooBECIHWY OTOIXEIWV O KABe Xpron. Tnv
31n AskepBpiou 2009, n dioiknon TNG €TAIPEiAc ekTIHa OTI oF WPENIMEG {WwEG avTinpoownelouv TNV
avagevolevn XpnoihoTNTa TWV OTOIXEIWV Tou evepynTikoU. Ta npaypaTonoin®évra anoTeAéouara,
woTO00, €ival MBavo va diapépouv AOyw TexVIKNG Babuiaiag anafinwong, Kupiwg ogov agopd To
AOYIOUIKO Kal TO PNXavoypagIiko €EonAIGHO.

> EUAoyn a&ia XpnHAaToOIKOVOHIK®V HECWV

H dloiknon Xpnoiuonolel TEXVIKEG anoTignong TnG eUAoyng a&iag TwV XPNHUATOOIKOVOUIKOV HECWY OMNou
dev €ival dIaBEoIPEC TINEC anod evepyd ayopd. Ma TNV EQApUOYN TV TEXVIKWV aAnoTignong, n dloiknon
XPNOILONOIEl EKTIUAOEIC Kal NapadoXEC Ol onoieg eival 6co To duvatd nio niBava, CUVENEIC WE TIG
UNApXoUTEC MANPOPOPIEG OMOU Ol CUMUETEXOVTEG Ba xpnoidonololoav (OTE va dnoTIUnoouv éva
XPNHATOOIKOVOUIKO WECO. 'Onou ol NAnpo@opieg auTeg dev undpxouv, n Oloiknan XPNOILOMOIEl TIC
KaAUTEPEG dUVATEC EKTIUNOEIG YIa TIG NapadoxEG ol onoieg Ba xpnoiponoinfolv. O1 EKTIKNCEIC AUuTEG eival
niéavo va dIa@Epouv anod TIG NPAYHATIKEC TIEC KATA TNV NUEPOMNVIA KAEIOIMATOG TWV OIKOVOUIKMV
KaTaoTdoewy.

4. ZiOvoyn TV AOYIOTIKOV NOAITIK®OV

4.1, Fevika
O1 onNMUAavTIKEG AOYIOTIKEC MOMNITIKEC O OMoieC €XOUV Xpnolgonoindei oTnV KATAPTION AUTWV TWV
£VOMOINUEVWY OIKOVOUIKOV KATAOTACEWV ouvowilovTal NapakaTw.
O1 evonoINuEVEG Kal ATOMIKEC OIKOVOUIKEG KATAOTACEIG napouacialovTal o XINGdeC eupw. Enmionuaiveral
nwe TUXOV dlapopég o abpoiouaTa opeilovTal g€ OTPOYYUAOMOINCEIC.

4.2, Evonoinon kai enevOUOEIG OE CUYYEVEIG ENIXEIPAOEIG

4.2.1. OuydaTpIKEG
OuyaTpikéG €ival OAEC O OVTOTNTEG OTIC onoie¢ O OMINOC £xel Tn OUvapn va eAEyxel TIG
XPNUATOOIKOVOHIKEG Kal EMIXEIPNHATIKEG NMOAITIKEG. H XATZHIQANNOY A.B.E.E. Bewpei 0TI kaTéxel Kal
aokei EAEyX0 OTAV CUUHETEXEI UE NOCOCTO WEYAAUTEPO and To NUIOU TwV SIKAIWUATWY WrPou.
Katd Tov npoadiopioud Tou kata ndoo n XATZHIQANNOY A.B.E.E. aokei é\eyxo oTa diKaibUATa Whigou
HIaG GAANG OIKOVOUIKNG ovTOTNTAG €EeTAETAI N UNAPEN kal N TUXOV enidpaon duvnTIK®V JIKAIWHATWY
Wnpou Ta onoia Ynopolv va eEaoknBouv 1 va YeraTtpanolv.
O! eVOMOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng XATZHIQANNOY A.B.E.E. nepiAapuBavouv TIG OIKOVOMIKEC
KATAoTACEIC TNG UNTPIKNG ETAIPEIAC ONWG €MIONG KAl TWV OIKOVOUIKWVY OVTOTNTWV Ol OMoieg eAéyxovTal
and Tov OpIAo [E NARPN vonoinan.
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O1 BuyaTpikég evonolouvTal Pe TN PEBOdO TNG NARPOUC evonoinong anod TNV NUEPOMNvia KaTa Tnv onoia
0 'OpIhog anokTa Tov €Aeyxo evw navouv va evonoloUvTal and Tnv NUepounvia kaTa Tnv onoia navel va
unapyel o EAeyxoc,

O1 AoyIOTIKEG MONITIKEG Twv BuyaTpikwv EMIXEIPNOEWY HETABANBNKav Onou Kkpibnke anapaitnTo
NPOKEIMEVOU Va gival CUVENEIC JE TIC NONITIKEC MOU UloBeToUVTal anod Tov ‘OpiAo.

Ta dikai®PaTa Peiowngiag napouacialouv To PEPOC TWV KEPDMV I TwV {NUIGV Kal Twv net assets Ta
onoia dev avrikouv oTov ‘OpIAo. Av oI {NMIEC HIag BuyaTpIKnG Nou agopolv o JIKAIMKATA HEiowngiag
unepPaivouv Ta JIKAI®PATA MPeiown@iag oTa idla KepaAaia Tng BuyaTpikng, To unepPBallov noco
EMIYePICETal OTOUG PETOXOUG TNG MNTPIKNAG €KTOC and TO Mocd yia TO Ofoio N pelowngia €xel Hia
unoxpewan Kai €ivai Ikavr) va KaAuyel Tig {nUIEG aUTEG.

EvdoeTaipikoi Aoyapiacpoi anaitoswy Kal UNoXpewoewv kadbwe kal auvalhayeg £coda kal €60da kadwg
Kal hn npayparonoin®evra képdn f INUIEG METAEU TwV eTAIPEIOV anaAsipovTal.

3TOV ATOMIKO I00AOYIOHO, N GUHPHETOXN OTIC BUYATPIKEG ETAIPEIEC ANOTIMATAI OTO KOGTOG KTHONG, EKTOG
€av unapxouv evOEIEEIC AMOMEIWONG. € AUTN TNV MEPINTWON N UNOTIUNON U@avileTal oto KovOUAI
“AnoTeAE0ATA anNd CUYYEVEIC ETAIPEIEG” TNC KATAGTACNG ANOTEAEGUATWV.

4.2.2, ZUVOEDEPEVEG ENIXEIPNOEIG
SUVOEDEPEVEG ENIXEIPNOEIC Eival 01 OIKOVOUIKEC OVTOTNTEG OTIG onoieg o ‘OMIAOC €xel Tn duvaTdTNTa Vva
aoKnOel onNUavTikn enippory aAa dev anoteAolv oUTe BuyaTpikéG oUTE dikAIWPATA CE Kolvornpagia.
ZnUavTikn enippon €ival n €Eoucia va CUPKETAOYE! OTIG anopACEIG NMou apopouv TIG anoPAcelg yid TIG
OIKOVOMIKEG Kal EMIXEIPNMATIKEC MONITIKEC TNG €kOOTPIAC, aAAa OxI 0 £AEYXOG OE AUTEC TIC MOMITIKEG.
TnuavTiky emippor cuvhBwe undpyel 6Tav n XATZHIQANNOY A.B.E.E. kaTéxel nocooTod peTaty 20% pe
50% TwV JIKAIWPATWV YHPOU HECW KUPIOTNTAG HETOXWV N MEGW AMOU €idoug oUPPViac.
01 enevdUOEIG O GUYYEVEIC ENIXEIPNOEIG avayvwpilovTal apxIKd 0To KOOTOG EVM YIa okonoUg £vonoinong
Xpnoigonoigital n gEBodog TnG kabapng B£onc. H unepaia nepihapBaverar atn AoyioTikn a&ia (KOGTOC)
NG €NévOUONC Kal EAEYXETAI YId ANOMEINTON oav PEPOC TNG enévduonc. ‘OTav Hia OIKOVOMIKN ovToTNTa
TOU OMIAOU OUVAAAAGOOETAI JE IO OUYYEVI EMIXEipNON TOU OMIAOU, Ta TUXOV OIETAIPIKA KEPDN Kal Ol
{nuiEC anaheipovTal KaTd To NOCOCTO GUUMETOXIG TOU OMIAOU OTN OXETIKI GUYYEVH EMIXEIPNON.
'ONeG o1 PeTéNEITa PETABOAEG OTO MOCOOTO CUUMETOXNG OTNV kabapr) BE0N TNG ouyyevoug ENIXEipNoNG
avayvwpifovTal oTn AoyloTikn agia Tng enévduong Tou opilou. MeTaBoAég ol onoieg npokUNTouv anod Ta
KEPON 1 TIC INUIEC 01 oMnoieg dnuioupyoUvTal and Trn CUYYEVH ENIXEIpNON KATAaXwpouvTal GTo Aoydplaopo
“AnoTeAéOPATA aNO GUYYEVEIC €TAIPEIEC” OTNV €VOMOINUEVN KATAOTAGN CMNOTEAEOUATWV XPRAONG TNG
XATZHIQANNOY A.B.E.E. kai ouvenw¢ ennpealouv Ta kaBapd anoTeAéopaTta Tou opilou. AUTEG ol
METABOAEC MepINAUPBAVOUV TIG HETAYEVEOTEPEC AMOOPECEIC TWV EVOWUATWV AKIVNTOMOINCEWY, TIG
anooBECei; TWV AUAWV MEPIOUCIAKWY OTOIXEIWY, TIC anooBECEIC I TNV TUXOV aMOMEinon Twv
npooaploy®wv TnG €UAoyng afiag Twv MEPIOUCIAKWY OTOIKEIWY KAl TWV UMOXPEWOEwv. Kata Tnv
gvonoinon HETABOAEC ol onoiec £xouv aneuBeiag avayvwpioTel oTa idla ke@Alaid TnG ouyyevolg
£NIXEIPNONG Kal oXeTICOVTal JE TNV KATAOTACT GUVOAIKOU €I000MKATOC , Yia Napadelyua nou npokUNTouv
ano Tn AOYIOTIKN AvTIMET®MION TWV JIABECIHWY NPo¢ NWANON enevOUCEWY TNG ouyyevoUg eniXeipnong,
avayvwpifovtal oTta evonoinugéva idla  Ke@AAAid Tou opidou. Onoiecdnnote WETABOAEC Mou
avayvwpilovTtal aneuBeiac aTa idia kepalaia kal dev oXeTi(ovTal e anoTEAeCHA, ONwC yia napadeiypa n
dlavopn HEPIoUATWY 1} GAAEG CUVAANAYEC HE TOUG HETOXOUG TNG OUYYEVOUG EMIXEIPNONG, KaTaxwpoUuvTal
€vavTl TNG AoyloTIKNG a&iac TnG oupupeToxnG. Kauid enidpacn oto kaBapd anotéheopa n ota idia
Ke@ahaia dev avayvwpiletTal oTo NAQiolo auTwv TwV cuvalhaywv. Mapdia auta, oTav To PePidio {NHIDV
TOU OMIAOU Of€ pIa OUyyevn enixeipnon 1oouTal N unepPaivel Tn AoyloTiK aia Tng enévduong,
OUMNEPIAAKBAVOUEVWY  Kal  OMoIodNMNOTE AAA®WV M  €EACQANIOMEVOV  aNAITNOEwWV, O OWINOC Oev
avayvwpilel nepalmépw NUIEC, EKTOG KI av 0 NeVOUTNG £xel eniBapuvBsl pe deoueloelg 1 €xel NpoPei ot
NANPWHEG yia Aoyapiaopd Tng ouyyevoug enixeipnonc.
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Mn npaypaTonoin®évra kEPdn and ouvalAayéG avapgeoa OTov OMIAO KAl TIC OUYYEVEIC EMIXEIPNOEIC
analsipovTal kAaTd TO MOCOOTO GUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIG EnIXEIpnosiG.  Mn
npayparonoinBévreg nuiEg eniong anaeipovtal ekTog KI av n guvalAayn napexel evOeiEn {npiv Adyw
Meiwong TnG a&iag Twv anokTnOEvTwv and Tnv cuvOedEPEVN ETAIPEIQ GTOIXEIWV TOU EVEPYNTIKOU.

'Otav o1 OIKOVOUIKEG KaTaoTaoeig TnG ouyyevoUc €niXEipnong nou XpnaoidonololvTal yia TNV £Qapuoyr Tng
HeBOdOU TG kabapnc BEong kaTapTidovTal O nUEpoUnvia avapopdac nou dIagEpEl anod eKeivi TNG UNTPIKAG,
TOTE yivovTal NPOCAPHOYEG OTIC OIKOVOUIKEG KATAOTACEIC TNG OUYYEVOUG MOU avTIKATOMNTpPI(ouv TIC EMIOPACEIC
TWV ONMAVTIKQV OUVAAAQYQV I YEYOVOTWV MOU OUVERNOAV METAEU eKeivnG TNG NnUEPORNVIAC Kai Tng
nuepopnviac Twv Olkovopikwv KataoTtdoswv Tng enevduTpiac enixsipnone. € kabe nepintwon, n dlapopd
META&U TnNG nUePoMnViag avagopag TnG ouyyevoug Kal ekeivng Tng enevdUTpIag enixeipnong eival JeyaAUTepn
ano 3 prveg,

O1 AOYIOTIKEG MOAITIKEC TWV OUVOEDEUEVWV EMIXEIPNOLWY HETABANBNKAV OMoOU NTAV anapaitnTo
MPOKEIMEVOU Va dIaoPANIOTEI CUVENEIA E TIC MONITIKEG MOU UIOBETABNKAV and Tov OHIAO.

4.3. MeTarTponn oToIXEiwV og EEVo VOHIoHA
O! EVOMOINUEVEG OIKOVOWIKEG KaTaoTAaoelg TG XATZHIQANNOY A.B.E.E. napoucialovtal o€ sup® (€), To
onoio €ival To A&IToupyIkd VORIOUA Kal TNG UNTPIKNAG €TAIPEIAc,
KaBe olkovopikny ovToTnTa Tou Opidou kaBopilel To AsiToupyikd TNG VOUIONA Kal Ta OTOIXEia Ta ornoia
nepIAapBAavovTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOUIKAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTNTWV TMou &voroloUvTal, Ol ouvalayég oe EEvo Vopiopa
METATPENOVTAI OTO  AEITOUPYIKO VOMIOHA KABE HEPOVWMEVNG OVTOTNTAG  XPNOIMOMOIQVTAg TIG
OUVAAaYMATIKEG ICOTIMIEG MOU ioXuav OTIC NUEPOUNVIEC TWV CUVAMay®V. Suval\aydaTika kEpdn Kal
{nNUIEG o1 onoieg MpokUMTOUV and TETOIEG OUVAAAYEG kAl anod Tn HETATPONN TwV UNOACINWY
Aoyapiacpwv e ouvalaypaTIKEG I00TIMIEC TEAOUC Xpriong avayvwpilovral oTa anoTeAéopaTa OTo
KOVOUAI «XpnUaATOOIKOVOUIKA £000a/(£€00a)», avTioTolXa EKTOG and To OkENOG Tou KEPDOUG i TNE {nuiag
TOU QVTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN AVTIOTABUION Kal avayvwpileTal
aneuBeiag aTa idla Kepdahaia PECW TNG KATAOTAONG METABOAMY TwV 1I8IwV KEQAAdiwV.
AlaQopEC and Tn METATPONN M VOUIOHATIKOV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU Kal
UMNOXPEWCEWY KATAXWPOUVTAl WG MEPOG TwV KeEPOWV N Inuiwv €lhoyng afiac. AlaQopég and Tn
METATPONM N VOUIOUATIKOV OTOIXEIWV TOU EVEPYNTIKOU Kal UMOXPEWTEWV ONWG NEPIOUTIAKA OTOIXEIa
oTnV €UAoyn a&ia PEoW TWV ANOTEAEOUATWY avayvwpilovTal 0Ta AnoTEAEGUATA WG JEPOG TWV KEPDWV
nuiwv and Tnv e0hoyn afia. Ala@opéc and Tn WETATPONN W VOUIOUATIKWV XPNHATOOIKOVOUIK®MY
MEPIOUCIAKMV OTOIXEIWV OMNWG NEPIOUTIAKA OTOIXEI Ta onoia katatacoovTal w¢ dIaBETIUa NPoG NWANCN
nepiAapyBavovrtar oto anoBepatikd 1Biwv  kepahaivv nou agopd Ta OdiabEciya  npo¢ NWANoN
XPNHATOOIKOVOUIKA OTOIXEIQ.
STIG EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG, OAEG OI ATOMIKEG OIKOVOMIKEG KATAOTACEIG TwV BuyaTpikwv
kal ol and KoivoU EAEYXOMEVEC OIKOVOMIKEG OVTOTNTEG, Ol OMoieC apyXIka napoucialovtal O VOMIOUA
OlapopeTIkO and To VOMIoMa AsiToupyiag Tou opilou (kapid and TIC onoieg dev €Xel VOMIOMd OF
unepnANBWPICTIKI OIKOVOWIa), €XOUV HETATPANEI OE EUPW.
MepIOUCIaKA OTOIXEIQ KAl Ol UNOXPEWOEIG €XOUV HETATPANEI O EUPW HE TIG IOOTIHIEC KAEICIUATOC nou
UNAapyouV Katd TNV nUepounvia Ioohoyiouou.
'Ecoda kal 8andaveg €xouv PETATPANE OTO VOUIOHA NAPOUCiaong Tou opiAou WE TIG MECEG I00TIMHIEG KATA
TNV nepiodo avapopdg, EKTOG KI av UNAPXOUV ONnUAavTIKEG SIAKUPAVOEIG OTIG I00TIMIEG ONOTE Ta £€003a Kal
ol dandaveg YETATPENOVTAl JE TNV I0OTIHIA KATd TIC NMEPOMNVIEC TwV CUVAAAAY®V.
OnoleodnnoTe dIagopéG npokUNTouv and autr Tn Oladikacia €Xouv HETAPEPBEl OTO ANOBEPATIKO
HETATPONNG IooAOYIOPOU OTa idla Kepaiaia.
H unepaia kai ol npooappoyég otnv 0Aoyn a&ia ol onoieG NPokUNTOUV KATA TNV anokTnon Hiag
OIKOVOMIKNG OVTOTNTAC OTO €EEWTEPIKO BewpolvTal MePIOUCIAKd OTOIXEId KAl  UMOXPEWOEIS TNG
OIKOVOHIKIG OVTOTNTAG OTO 5MTEPIKO KAl HETATPANNKAV OE EUPW HE TNV I00TIYIA KAEIGINATOG,
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KaTa Tnv evonoinaon, ouvaA\aydaTikeS diagopEC o1 onoieg npokUNTouv and Tn METATponn TnG kabapnc
£néVOUONG 0 eKUETAANEUTEIC TOU €EWTEPIKO, KABWG kal anod dAavela kal GAAa VOUIoUATIKG KEoa Ta onoia
£xouv kaBopioBei avTioTaBuioslg piag kaBapng enevduong O eKPETAMEUDN OTO £EWTEPIKO, aneuBeiag
oTa idla KEPAAaia PEoW TNG KaTAoTaonG HETABOAWY TWV ISiwV KEPaAaiwv.

'OTav YIa EKYETAANEUON OTO EEWTEPIKO £XEl PEPIKWC DIATEBEI 1) NwANBEi, oI cuvaA\aypaTIKEG dIAPOPEC Ol
onoisg gixav karaxwpnBsi oTa idla ke@aAaia, avayvwpilovTal oTa anoTEAEOHATA KATd TNV nepiodo Tng
d1G0g0nC 1} NWANONG WG MEPOG TOU KEPDOUG N TNG {NUIAG and Tnv NwAnon.

4.4. OIKOVOHIKEG NANPOPOPIEG KATA YEOYPAPIKO TOHEA
Qc yewypa@IkdC TopEac, opileTal pia yewypaikn MNeEPIOXN, OTNV oroia napexovral npoiovra Kal
unnpeoiec kal n ornoia UNOKeITal O SIAPOPETIKOUG KIVOUVOUG kal anodooelc and AAeG neploxes. O
'OMINOC OpacTnPIoNOIETAl KUPIWG aTnV Alavikn nwAnon €idwv €vduong, unddnong kabwe kal ot €idn
olkiakoU gEonAiopoU. ewypa®ika o ‘Oupihog dpacTtnpionoleital oTnv EAGda kai OTIC ayopég Tng
BouAyapiag, Tng Poupaviag, Tng MoAwviag kai Tng Kunpou.
KaBe €vac and Toug yewypa®ikoUG Topeic dloikeital EexwpioTd. O1 evOOTOMEAKEG OUVAANQYEG
npayuaronoloUvTal PE Toug idIoUG OPOUC MOU NPaydaTonolouvTal ol cUVaAAaYEG o kabapd €UMopIKN
Baon o€ XOVOPIKEG TILEG,
O1 AoyIOTIKEG apXEC Mou Xpnaiponolei 0 ‘OPIAOG yia Toug okonoUc¢ Avagopdc KaTda Toped cUPPwva HE TO
ATXA 8 gival ol idlol nou xpnaoigonolouvTal katd TNV oUVTAEN TWV OIKOVOMIK®MY KATAOTACEWV.
Aev éxouv undpel alayég oc oxéon MeE TNV nponyoUpevn nepiodo 60OV apopd TIGC MeBOdOUG
anoTipnNong Mou XPNoIJoMnoINénkav yia Tov npoodIopioHo Tou KEPSOUG i TNG {NMIAG TOU YEWYPAPIKOU
Touéa. Aev unnp&av acUPPETPEG KATAVOWEG OTOUG MPOG Napouaciacn Toeic. ACUUPETPN KATavoun eival
yla napadelyya €av Wia ovToTnTa kaTtaveiyel To €6000 anooBeonG O £vav YEWYPAPIKO TOUEQ XWPIC va
TOU KATAVEIJEl TA OXETIKA anooBETIUa OTOIXEa.

4.5, Avayvapion 003wV Kal danavav
Ta £€00da avayvwpidovTal, 0Tav mlavoloyeiTal OTI JEANOVTIKA OIKOVOMIKA OPEAN Ba giopeloouv oTnV
OIKOVOWIKI) OVTOTNTA KAl auTa Ta oQENN UNopei va eniPeTpnBouv pe aglonioTia.
To £€00d0 empeTpdTal atnv g0Ahoyn a&ia Tou sionpayxBévrog avTah\aylaTog kai sival kaapod and @opo
NpooTIBEPEVNG agiac, eNIOTPOPECG, KABE €idOUG EKNTWOEIC kal agoU NePIOPIOTOUV Ol NWANCEIG EVTOC TOU
Opilou.
To nNod6 Tou 00d0U BewpeiTal OTI uropei va PeTpnBei a&ionmoTa OTav OAEG Ol EVOEXOHUEVEG UNOXPEWTEIG
nou OXETIoVTal JE TNV NWANGCT €XOUV EMIAUBEI.

> MwAnon aya®ov
To €00d0 and Tnv NwAnon ayabwv avayvwpileTal 6Tav ol ouciacTIKoi Kivduvol kal Ta OMEAN Tng
KUpIOTNTAC TwV ayabmv £Xouv PETABIBACTEI OTOV ayopaaTr], GUVABWG KE TNV ANooTOAN TV ayabov.

> MMapoxn unnpecinv
To €0000 ano6 ouPPACEIG e NpokaBopIopéVN TIUN avayvwpileTal Je BAon To oTadio OAOKARPWONG TNG
ouval\ayng katd Tnv nuepopnvia Tou Isoloyiopol . SUPPwva pe T PEBodo noooaTiaiag oAoKARPwoNG,
To £0000 YevIKG avayvwpileTal Bacel TnG dpacTnpiOTNTAG NAPOXNG UNNPECIQWV Kal TNG €nidoong HEXP!
ONHEPA O NOCOOTO TOU CUVOAOU TWV UMNPECIV MOU MPOKEITAl VA EKTEAECTOUV.
'OTav To anoTéAeopa TNG cuvaAhayng nou agopd Napoxr UNnNPEcInv dev PNopei va kTINBEel Baoiua, To
£0000 avayvwpileTal Jovov katd Tnv KTAcn rnou ol avayvwpIoHEVEG dANAVEC ival avaKTTOIHEG.
To nood TNG TIMNG N®ANONG MOU OXETI(ETAI ME OUM@WVIA yia UNNPecie¢ nmou Oa napaocyebouv
UETAQYEVEDTEPQ, EYYPAPETAl OE PETABATIKO Aoyaplaouo kal avayvwpiletal ota €0oda TngG nepiodou oTnv
oroia napgyovTal ol unnpeciec. Autn To €0odo (deferred income) nepiAapPaveral oTo kovOUAI «AOINEG
UMNOXPEWTEIG».
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J€ NEPINTWOEIC MOU i0WG WETABANBOUV O APXIKEG EKTIMAOEIC TWV €000wv, oI dandveg N o Baduog
oAoKApwang avadewpolvTal. AUTEC Ol avaBewpnoeIC UNOpPE va 0dnyrnoouv o€ auENOEIC 1 HEIWOEIC TWV
EKTIMOPEVOV £00dwV ) danavwv kal epgavifovral ota £00da TG NEPIOGSOU OTIG OMOIEC 01 NEPINTWAEIC Ol
onoieg kaBioToUv avaykaia Tnv avaBewpnaon yvwoTonoloUvTal and Tn dioiknaorn.

> 'Ecodda ano TOKouG

Ta £€00da and TOKOUG avayvwpifovTal XpnoiKonolnvTag Tn JeBodo Tou npaydaTikoU EMITOKIOU TO ornoio
€ival To ENITOKIO TO Oroio NPOeEOPAei Pe akpiBela PEANOVTIKEG KATABOAEG TOIC LETPNTOIC 1) EIOMPAEEIS YIa
TN JIApKeIa TN avapevopevng {wrG TOU XPNHATOOIKOVOUIKOU WETOU 1|, OTAv andiTeiTal, yid CUVTOUOTEPO
dlaotnua, otnv kaBapr] AoyloTikn afia Tou XpnuaToolkovopikoU Meplouciakol OToIxeiou 1 TIG
unoxpEwang.

'Otav pia anaitnon €xel unooTei anoysiwon afiag, o OPIAOG Pelwvel T AoYIoTIKN a&ia oTo nocd nou
avagéveral va avakTtnBei, To onoio €ival TO Nood MOU MPOKUNTEI And TIG EKTIMWHEVEG HEANOVTIKEG
TAMEIOKEG POEC MPOEEOPANUEVEG HE TO NPAYHATIKO EMITOKIO TOU HWECOU. KAl OUVEXICEl TNV NEPIODIKN
avaoTpo@r TNG NPoefOPANONG w¢ €00do and Tokouc. 'Ecoda and TOKoug ot daveld Ta onoia €xouv
unooTei anopgiwon avayvwpilovTal XpnoIHonolnvTag To apxIKO NpayuaTiko MTOKIO.

> ’'Ecodda ano dikaioparta
Ta €0oda ano diKAI®PATA avayvwpilovtal oUPPVA PE TNV dpxn TWV DEDOUAEUPEVWV £00DWV/EEODWY,
avaloya pe TV ouaia TG OXETIKNAG oUPBaAonc.

> ‘'Ecoda and pepiopara
Ta €00da and Ta PepiopaTa avayvwpilovral dtav opiaTikonolgiTal To dikaiwpa €ionpagng Toug and Toug
METOXOUG.
Ta AeiToupylka €50d0a avayvwpilovTal oTnv KAaTtaoTaon danoTEAEOPAT®WY XProng Katd Tn Xpnon Tng
Unnpeciag n TNV nuUepopnvia dnuioupyiag Tou. AAnAveg yia £yyunoeiC avayvwpifovTal kal XpEWvVovTal O
BApog TNG OXETIKNAC NPOBAEWYNC OTAV TO AVTIGTOIXO £0000 AvAYVWPIOTEI.

> KooTtog daveiopou
O1 davelakEG UNOXPEWTEIC kaTaxwpoUvTal apxika oTnv Tpéxouaa afia Toug, 6rnou kai nepiAapBavovral
Ta Tpanedika £€0da kal Npouneiec.
H Aioiknon Tng ETaipiag Bswpei 0TI Ta emitdkia nou kataBal\ovTal o€ oxE€on We Ta ouvapBivTa davela
IooduvapolV HE Ta TPEXOVTA €UAOYa €MITOKIA TNG ayopdC Kal, OUVEN®MG, OEV OUVTPEXOUV Ol
npoUnoB&aeIg onolagdnnoTe NPocapuUoyng TNG agiag aTnv onoia aneikovifovTal ol UNOXPEWTEIC AUTEG.
'Onoia d1agopda npokUwel PETAE Twv eionpafewv (kaBapwv anod £€5oda cuvalaywv) kal Tng agiag
€E0MANONG KATAXWPEITAl OTNV KATAOTACN ANOTEAEOUATWY KATA Tnv didpkeia Tou daveliopou.
O 3avelakéS UnoXpewoelC TagivopouvTal we BpaxunpoBeoUeg eKTOG ano TIG NEPINTWOELIC MOU 0 ‘OMIAOC
£xel To Oikaiwpa va avaBaMel Tnv gE0pAnon TNG UMOXPEWONG Yid TOUAAXIOTOV 12 WRveg PETA Tnv
nUEPOUNVia Tou IGoAoyIopoU.
O 'Ouihog eniong uloBeTei To avabswpnuevo AA.M. 23 « KdoTog AaveioyoU». To avaBewpnuévo A.A.M.
23 katapyei TNV emdoyn TNG AUECNG avayvwpiong oav €000 Tou KOoToug daveigpoU nou agopd ot
anokTnon, KAaTaokeur ) napaywyrn nayiou oroixeiou Tou evepynTikoU. To XapakTnpioTikd autoU Tou
nayiou eivar 6Tl anaiteital éva onuavTikod Xpovikd dIAoTnHa Npokelhévou va €NBel o KaTaoTaon yia
Xpnon r nwAnon. Mia enixeipnon, napdAa autd, anaiteital va Kepalaionolei TETold KOGTN daveiopou
oav PEPOC TOU KOOTOUG ToU nayiou.
To avaBewpnpuévo MpdTuno dev anaitei TNV ke@aAaionoinon Tou KOOTOUG davelodoU nou oxeTidovTal Je
nayla oToixeia nou PeTpwvTal otnv gloyn a&ia kalr ano®éuata nou katackeualovTal r napayovTal o
MEYAAEC NOCOTNTEG GUCTNUATIKA aKOWN Kal av XpelaleTal €va onuavTiko XPOoVIKO dIAoTna MPOKEIPEVOU
va €NBouv o€ KaTaoTaon yia Xpnon f nwAnon.
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H péxpl Topa epappoldyevn NONITIKA agopolos oTnv Aueon enBApuvon TwV anoTEAEOPATWV XPRong
He To oUvolo Twv XPNHAToOIKOVOMIKAV €50dwv. H alayry otov TpOno Tng AOYIOTIKAG MOAITIKNAG
avayvopiong Twv 500wV auTwv ennpedalel Kata BAcn TNV XPOVIKN GTIYHN TNG avayvmpiong Tou €E6dou
Onwe Kal Tov TpOMo napouaiacng Tou €£630uU auTou (XPNHATOOIKOVOUIKO KOOTOC £VaVTI anooRECEWY).

4.6. Aoind GuAa nNepIOUCIAKa OTOIXEIO Kal SpacTNPIOTNTEG EPEUVAC KAl avanTuEng
‘Eva daulo nepiouciakd oToixeio anoTipdral apxikd oTo KOOTOG KTHONG Tou. TO KOOTOG €VOG AUAOU
MEPIOUCIAKOU OTOIKEIOU TO OMOIO AMOKTNONKE O IO CUVEVWON EMNIXEIPNOEWY, anoTeAel n eUAoyn agia
TOU neplouciakol aTolxeiou autol KaTd TNV NUEPOUNVia TNG anokTnong Tou.
MeTa Tnv apyIikry avayvopion, Ta AuAd NEPIOUCIAKA OTOIXEId ENIPETPOUVTAl OTO KOOTOG TOUG HEioV TIG
OWPEUPEVEG ANooBETEIC Tou Kal onoladnnoTe nuia anopeiwong nou £xel TUXOV NPOKUYEL.
O1 anokTnBeiosc adeleg nou agopolv o AOYIOHIKO KegahaionolouvTal Ye Baon TIC dandveg yia Tnv
anoKTNaon Kal TNV EYKATAoTAoT TOU OUYKEKPIKEVOU AOYIOHIKOU.
O1 dandveg nou oxeTiCovTal e TN CUVTHPNON TOU NAEKTPOVIKOU AoyiopikoU avayvwpilovTal oTa £€0da
TNG nePIGdOU aTNV onoia auTéG npayuaTonolouvTal.
H weéhipn {wr) Twv QUAWV NEPIOUCIAK®OV OTOIXEIWY E€ival €iTE NEPIOPICUEVN EITE anePIOPIOTN avaloya pe
Tnv @Uon Touc.
Ta Gula neplouciaka aToixeia Pe NEPIOPIoPEVN WPENIKN (wr anooBévovTal katd TNV W@ENIKN {wr) Toug
kail n andoBeon apxilel 6Tav To NeEPIOUTIakd aToixeio sival diaBEaiyo Npog Xpron Kal avayvwpileTal aTa
anoTeAEOATA OTNV KATNYOPIia TV AEITOUPYIKWOV EEOJWV.
H nepiodoc kal n péBodog andoBeong avabewpoUvTal TOUAAXIOTOV OTo TEAOG KaBe xprong. Eav n
NPoodOKWKEVN WPENKN {wr) 1 0 NPOGOOKWHEVOC PUBHOC avaAwong TwV HEAOVTIKWV OIKOVOUIKWV
WQPEAEIQV MOU EVOWHATWVOVTAl OTO NEPIOUTIAKO aTOIXEIO £xouv PeTaBANBEl, n nepiodog andoBeong n n
MEBODOG peTaBalhovTal avTioToixa. TEToleC WETABOAEG avTIHETWNICOVTAl AOYIOTIKA WG METABOAEG OF
AOVIOTIKEG EKTIUNOEIG.
Ta aula nepiouciaka oToixeia pe aopioTn WPENUN {wn dev anooBévovtal aAAa eAéyxovTal TOUAdXIoTOV
0€ £TN0Ia BACN yia TUXOV aNopEinaon TNG agiag Toug Kai yia va kaBoplioBei kata noco unooTnpieTal n
a&ioAdynon Tng dioiknong yia TNV aopioTn w@ENUN {wr Twv QUAWY MNEPIOUCIAK®V OTOIXEIWV auTwv. Eav
dev unooTnpiletal, n HETABOAR oTnv afioAoynon TnG wPENKNG {wng anod aopioTn O NEPIOPICHEVN
avTIHETWNIGETAl AOYIOTIKA oav pia PETABOAN O€ Hia AOYIOTIK €KTIUNON HE BAcn To AAM 8 «AOYIOTIKEG
NONITIKEG, HETABOAEC TWV AOYIOTIKQOV EKTIACEWY Kal AGén».
Ta kEPON N ol {NUIEC Nou npokUNTouv and TNV NMANCN &voC AUAOU aToIXEiou NpoadiopileTal wG n
dlapopd WeTA&l Tou nogoU NWANONG Kal TNG avandoBeoTng agiac Tou oToixeiou kal avayvwpileTal oTa
anoTeAEOUATA TNG XPNONG 0TO KOVOUAI «Aoind £00dax» ) «Aoina £€0das.

4.6.1. ANOKT®WHEVO AOYIOHIKO
Ta duha neplouciaka oTolxeia NEPINAPBAVOUV TO AMOKTWHEVO AOYIOHIKO MOU XPNOILOMOIETAl OThV
napaywyn n atn dioiknon.
O1 danaveg o1 onoieg kepaAaionoloUvTal anooBevovTal Je Tn PEBodo TNG aTabepnc andoBeon KaTa Tig
EKTIHOPEVEG WQPENPEG {WEC Toug (Tpia HE MEVTE Xpovia). EmNAéov Kal TO AMOKTWHEVO AOYIOHIKO
UNOKEITAl O€ EAEYXO aMoWEinang TnG a&iag Toug,

4.6.2. Aanaveg £pguvag Kai avantu§ng
O1 danaveg ol onoisg axeTiCovTal Ye dpacTnPIOTNTEC £PEUVAC avayvwpilovTal ws £€0do kaTa Tn dIdpKeia
TNG NePIOdOU.
O1 dandveg ol onoie¢ npaypaTonoloUVTal KaTd Tn GAcn avanTugng Tou VEOU MPOCApHOCHEVOU OTIC
anaitnoeig Twv NeEAATWV AoyiouikoU yid CUCTAKATA NANPOPOPIKNG Kal TNAENIKOIVWVIOV avayvwpilovTal
WG QUAG NEPIOUTIAKA aTOIXEIa EPOCTOV NANPOUVTAl Ol aKOAOUBEC NPoUnoBETEIC:
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e pnopei va anodeiXTei N TEXVIKN BIWOIMOTNTA TOU UNO avdanTu&n MpoiovTog yia E0WTEPIKN XPRon 1
nwAnon

e TO Guho nepiouciakd oToixeio Ba dnuioupynosl MBavd HPEANOVTIKG OIKOVOUIKG OQEAN ano Tnv
£0WTEPIKN XPAoN N TV NMANCNH

e UnApyouv OJIaBECIYOI ENAPKEIC TEXVIKOI, OIKOVOUIKOI Kal GAAOUC MOpol yia TNV OAOKANpwon TG
avanTtuéng Tou, Kai

e 1 a€ia To Auhou NepiouaiakoU OToIxEioU Pnopei va ekTiunBei agionioTa.

To dapeoca kataloyilOpevo oTnv avantu€n KoOoTog, nepIAAPPBAvEl TO KOOTOC MAPOXWV MNPOC TOUG

gpyalopévouc yia TNV avanTugn Tou AoyiopikoU pali pe £va nood duecou katahoyi{opevou KOoTouc. To

KOOTOG TNG E0WTEPIKWE ONUIOUPYOUHEVNG avanTu&ng AoyIoHIKoU avayvmpileTal wg AGulho MEPIOUTIako

oToIxeio. MExpl TNV OAOKANpwon Tou £pyou avdanTuéng, Td NEPIOUCIAKA OTOIXEIA UMOKEIVTAlI O ENEYXO

anopsiwong Tng afiac. H anooBeon apxilel pe TNV oAOKANPwon Tou neplouciakol OTOIXEIOU KaTd Tnv

NepPiodo TWV EKTIHWHEVWV HEANOVTIK®DV NWANCEWY and To OXETIKO £pyo HE Tn oTabepr WEB0DO. 'OAEG ol

unoAoineg dandveg avanTuéng avayvwpifovtal wg €000 katda Tn diApKela TG NePIODOU.

4.6.3. Epnopika onpaTa Kal adeieg

Ta anokTnBévTa eunopika onuaTa Kal ol adeleg apyikd avayvwpidovTal oTo I0TOPIKO TOUG KOOTOC. Ol
adeleg €xouv MeplopiopEvn W@ENUN Twn kal aneikovifovtal oTo KOOTOC MEiOV KABE OCwPEUPEVN
andoBeon. H andoBeon unohoyileTal xpnoiponolwvTag Tn PEBodo TnG oTaBepnc anooBeong We okonod
TNV KATAVOMI TOU KOOTOG TWV EUMOPIKWY ONUATWY Kal Twv adeiwv katd Tn SIApKeIa TNG EKTILWHEVNG
WEENIKNG {wNC Toug. Ta eunopikd onuaTa dev £xouv Kabopiopévn w@eNNn {wn Kal aneikovilovTtal oTo
KOOTOG eiov KABE NOTO AMOMEIWoNG Nou NPOKUNTEl anod ToV £TNOI0 EAEyX0 AMOUEIDONG.

H dloiknon €@apuolel Tnv kpion Tng, UoTepa and avaAUoeEliG OAWV TwV OJIABECINWY OTOIXEIWY, OTIC
NEPINTWOEIC NMOU MNPENEI va anoPacioTel To KATA NOCo NANPOUVTAl TA KPITAPIA YId TNV avayvmpion ToV
danavav avantugng tng XATZHIQANNOY A.B.E.E. AuTd eivar anapaitnto KaBdc 1 OIKOVOUIKN
€MITUXid TNG avanTugng omnoloudnnoTe npoidvTog eival aBéRain Kal eVOEXOMEVWC UMOKEIPEVN OF
MEAMOVTIKA TeXVIKA npoBAnuata. O1 kpioeig BacidovTal oTnv nAnpo@dpnon nou ival diIaBEaiun o kabe
nuepopnvia Tou I0oAoyiopoU. EninAéov, OAEG 0l EOwTEPIKEC dIadikaaieg nou oxeTilovTal We TNV £pEuva
Kal QvVanTUEN VEWV MPOIOVTWV AOYIGHIKOU eAéyXovTal ouvex®c and Tn dioiknon Tne XATZHIQANNOY
A.B.E.E.

4.7. EVO®PATEG AKIVITONOINCEIG
EDaQIkéG eKTATEIC KATEXOWEVEG YIa TNV Napaywyn n Tn dioiknon eugavifovral oTo KOGTOC KTHONG TOUG.
KaBwg dev pnopei va npoadiopioTel NePIOPIOPEVN WPENIKMN {wr), O OXETIKEC AOYIOTIKEC afiec Oev
unokeIvTal o€ anooBeon.
Ta kTipia, o TexVIKOG €€onAIoWOG, Ta €ninha eugavifovral oTo KOOTOG KTHOEWG TOUG I OTO KOOTOG
KTNONG HEIWHEVO WE TIC CWPEUMEVEC ANOORETEIC KAl OMOIETONMNOTE OWPEUMEVEG {NMIEG anopeiwong. =To
kOOTOG neplAapBaveTal eniong To KOOTOG AVTAANGKTIKWV HEPIKOV TUNHATWV TWV EVOOUATOV
aKIvVNTOMOINOEWV Ta onoia anairoUv avTIKaTaoTaon Katd TakTd diaoTrpaTa, €av nAnpouvTal Ta KpIThpid
avayvopiong.
Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOMUATWV AKIVATOMOINCOEWY avayvwpilovrar orta
anoTeAéoparta 6Tav npayuaronoloUvTal.
Av n AoyioTikn afia Twv EVOOPATWV aKIVNTOMOINCEWY €XOUV UMOOTEl pia unoTiynon 1 mia {nuia
anopEinoNG auTh NPAYUAToNoIEITal ONWE NEPIYPAPETAl NAPAKATW.
To kEPDOG 1 N {NMIG and Tn d1ABean Twv 0aPIK®V EKTACEWV Ba npoadiopileTal w¢ N diapopd PETAEY
Tou kaBapoU npoidvToc Tng diaBsong, av undpyel, kai TNG AOYIOTIKAG a&iag Tou OToIXEioU Kal
avayvwpifeTal oTa anoTeAéouara.
O1 anooBéoeig €xouv UNoAoyIOTel e Tn oTaBepr) PEBOdo kad’ OAn Tn Sidpkeia TNG WPENKNG {wng Twv
NEPIOUCIAKWY OTOIXEIWV.
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Ta kTipia Ta onoia €xouv anokTnOsi Je oUPBACEIG XpNHATODOTIKNG MiIoBwang anooBévovtal kad’ oAn Tn
dlApKeIa TNG EKTIHWHEVNG WPENUNG LwnG Toug (kaBopilOevn O OXECN MWE OUYKPIOIYA WE I1ID1I0KTNTA
MEPIOUTIAKA aToIxeia), €av gival BpaxuTepn.

O1 WQENIPEG {WEC TWV EVOWUATWY AKIVITOMNOINCEWY ouvVoWilovTal NapakaTw:

KTipia 12-25 &t
MnxavoAoyIkog eEonAIouOC 8-10 £Tn
AuTokivnTa 7-10 €mn
Noinog e§onAiopog 3-7 €T

O1 unoAeippaTikéc afiec, of weéNipeg {wec kal ol PEBodol  anooBeonc enave€etalovral  kal
npocapuolovTal av €ival anapaitnTo oTo TEAOG KABE Xpriong.

4.8. MicOwoeig
O 'OMIAOG OUVANTEI CUPQWVIEG, MOU EUNEPIEXOUV OUVAANAYEC MOU Jev €XOUV TOV VOUIKO TUMO HIAG
MioBwong aANa TNG ekywpeital To OIKaiWMAa XPAoNG NEPIOUCIAKWY  OTOIXEIWV  (EVOWMATEG
aKIVNTOMOINCEIG) &vVaVTl HIAG OEIPAC NANPWHWY.
H ekTignon yia To €dv pia oupgwvia nepiEXel aToixeio HioBwaong npayuaTonoleiTal kata Tnv Evapén Tng
oupQWviag, AauBavovtag un owiv OAa Ta dlabEoiua oTolxeia kal TIG 1IDIAITEPEC OUVONKeG. MeTd Tnv
£vapén TnNG cudewviag npayuartonolgital enava&loAdynaon TG, Yia To €Gv MEPIEXEI OTOIXEID HiIoBwoNg,
OTav cuppBaivel KAMoIo anod Ta NAPAKATwW:
a. Yndapyel HeTaBoAn oToug 6poug TNG oUPBaonG, KTOC KI av n KETABOAR anAa avavewvel r) Napareivel
TN CUPPWVia
B. AokeiTal dikaiwPa avavewong f CUMQVEITAl Jia napdTtaaon, €KTOG KI av 0pog TNG avavewonc f Tng
napaTaong apxika sixe nepIAN@Oei oTn HICBWTIKN NEPIOdO
Y. Ynapxel pia PeTaBoAr] oTo kaTtd nooo n eknAfpwon €Eaptdrtal anod €va kabopioPEVO MEPIOUCIAKO
OTOIXEIO
0. Yndpxel onpavTikn ah\ayn oTo NePIOUTIaKO GTOIXEIO
Edv pia oupgovia enavaioloyeital, n AOyIOTIKR) QVTILET®NION yid HICOWOEIG EpappdleTal and Tnv
nUEpoUnvia nou n YeTaBoAn oTic ouvenkeg ouvendyovTtal enavagioAoynon yia Ta (a), (y) n (d), kai ano
TNV NUEPounvia Tng avavéwaong r TnG Nnapdaracng yia Tnv nepintwon (B).
>Tnv nponyoUpevn xpnon (2008), n OBuyatpikry SPRIDER STORES Tpornonoinos 6pouc NANPWWNG
AermoupyIkng picBwong kataoThpaTog otnv Epuol, cuvensia oxXeTIKOU OPOU TOU apxIKOU GUU@VNTIKOU
Me Baon To onoio, N €KUICBWTPIA €iXE TNV UMOXPEWON ANOKATAOTACONG TOU MICBIOU OE MEPINTWON
MEPIKAG 1 ONKNAG KATAOTPOPNG. Z€ MEPINTWON Mou n ekpioBwTpia dev avaiduBave Tnv nAnpn
anokaTaoTacn Tou pioBiou n HIoBwTpia Ba dikaioUTo va anoxwproesl and To WioBio aveu eTépou
BswpwvTac Tn MioBwon Aubeica. SUvVeEn®G n CUMGWVia MOU eMITEUXBNKE yia TNV Tpononoinon Tng
MioBwong dev ouvioTa KivnTpo yia Tnv napaovi TnG Buyatpikic SPRIDER STORES oTo WigBio, aAAa
€€e10ikeuon Kal JIEUBETNON TwWV EKKPEUOTATWV HETAEU TWV PEPWV KATA To SIACTNHA Mou To WigBio dev
rfrav katahnho yia xprion. H anolnuinon and nAeupdc Tou ekpicBwTr SIaKAvOVIOTNKE WG HEiwon Twv
KaTaBANUEVWV HIoBWUATWY eNOPeVwY, péXPl To 2011, STV NEPINTWON AUTH, 0 AOYIOTIKOG XEIPIOHOG Nou
akoAouBnenke dev €ival 0 NApAnave avaypa@opevog, ahha o npopAendyevoc ano 1o AAM 16, § 66y nou
METAEL AMwV avagepel NwG: "AnolnuIkdoEiS 11 {NUIEC OTOIXEIWYV EVOWLATWV aKIVIITOMOIIOEWY, OXETIKEC
anaitrioeic yia 1 nANPWUES anodniuiwons arno TpiTa LUEPn Kal KGBE LIETAYEVEDTEPN ayopd I KaTAOKEU
[IEPIOUOIAK@Y OTOIXEIWV aVTIKATAOTAONS E&lval EEXWPIOTA OIKOVOUIKG YEyovoTd Kal [IPENEl va
avTiuETWIIovTal AoYIOTIKG W¢ akoAoUBwc: ... (v) NN anolnuiwon aro Tpita LEPN yid OTOIXEID EVOWLATWY
aKIvITOroNIOEWY oU arioUEINBNKav, xdénkav rj Eykaraleiplnkav ouunspiAaupBavovral oTnv kardoTaor)
Aoyapracuou anoteAeoudrwy, orav kabiorarai anarrnTr”.
SUJQWvVa PE Ta napandvw, n dloiknaon Bewpnoe NWC N MEAOVTIKR «EKNTWON» TWV KATABANMEVWV
£VOIKIWV NMOU NANPOI Tou CUKBATIKOUC OpOoUG anolnuiwong anod NAEUPAG EKUICOWTH, TWV KATACTPOP®V
TOU MICOWPEVOU and TNV ETAIpEid aKIvATou, KabioTatalr anairnT T XPnon nou n unoypdpnke o
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OXETIKOC OPOG N onoia eyypdpnke To 2008, evaw Ba «anooBeaTei» Péxpl kal To 2011. AvaQépeTal Nwe To
noad Tng anodnpiwong anoTipnenke agionioTa, agou nponyndnke n kaTaAnAn npoegoeAnaon.

4.8.1. O OHIAOG WG HICOWTIG
H 1d1okTnoia evog piIoBwpévou nepiouaiakoU oTolxeiou PeTaBIBaleTal oTo PIoBWTN €av petapiBalovrai
OE AQUTOV OUOIaoTIKA OAol ol KivOUvol kal Ta OQEAN nou OXeTilovTal PE TO HIOBWUEVO MEPIOUCIAKO
OTOIXEI0 aVeEEAPTNTO WE TOV VOMIKO TUMO TNG oUPBaonc. Katd Tnv €vapén Tng pioBwong To nepiouciako
oToixeio avayvwpileTal otnv €UAoyn a&ia Tou 1 €av eivar XaunAotepn, oTnv napoloa a&ia Twv
€AAXIOTWV KATABOAWV HICOWUATWY CUPNEPINAUBAVOUEVWVY Kal EMINAEOV KATABOAWV €4V UMNAPXOUV, Nou
KaAunTovTal ano To HIcBwTr). 'Eva avTioToixo Nooo avayvwpileTal wg unoXpéwon ano Tn XpnHaTodoTIKn
HioBwon aveEapTnTwg edv pePIkEG and TIG kaTaBoAEg MIoBwpATwV gival kaTaBalovTal npokaTaBoAika
katd Tnv £vapén Tng Hiobwaong.
H peTayeveéoTepn AOYIOTIKN AVTIHETOMION TWV MEPIOUCIAKWY OTOIXEIWV TA onoia £Xouv anokTndsi Je
oupBAceIC  XpNUATOdOTIKAG MioBwong, n.X. N XpnolgonoloUyevn MEBodOC andoBfeong kai o
NpoadIopICHOG TNG WPEAIUNG LWNAC Tou, eival idla Pe auTr nou eQapuoleTal O CUYKPIOIUA AnOKTWWEVA,
€KTOG OUMBGOEWV MIoBwoNng, NePIOUCIaKA oToIXeid. H AOyIOTIKN QVTIHETWMION TNG aVTIOTOIXNG
unoxp&éwang agopa oTn oTadlakn peiwon TG, Ye Baon TIC EAAXIOTEG KATABOAEG TWV HICOWUATWY Weiov
TIC XPNHATOOIKOVOUIKEG EMIBAPUVOEIC, 0 OMoieC avayvwpilovTal we £E000 OTA XPNHUATOOIKOVOUIKA £€00d.
O1  XpNUATOOIKOVOUIKEG €MIBAPUVOEIC KkaTavepovTal oTn Oldpkeld TNG MIOBWTIKAG nepIodou, Kal
avTinpoownelouv £va oTabepod NePIOdIKO EMITOKIO €Mi TOU AveEOPANTOU UMNOAOINOU TNG UNOXPEWANC.
'OAeC 01 UNOAOINEG MICBWOEIC avTIHETWNIZOVTAlI WG AEITOUPYIKEG MIOBWOEIC. O KaTABOAEG OTIC OUMBATEIC
Aermoupyikng picBwong avayvwpilovTal wg €000 oTa anoTeAéopaTa We Tn eubeia PEBodO (OUOXETIOHOC
€00dou Xpnong kar €€odou). O1 oxeTIlOPEVEG dandveg, ONWG N OUVTINPENON Kal n  ac@dlion,
avayvwpilovTal wg £€0do, 6Tav npayparonoloUvTal.

4.8.2. O OHIAOG WG EKHITOMTNG
O1 pIoBwaeig oTIC onoieg 0 ‘'OpIAoG O PeTaPiBadel ouaiaoTika OAOUG TOUG KIVOUVOUG Kal TIC WPEAEIEC TOU
MEPIOUTIAKOU OTOIXEIOU KATATACOOVTAlI WG AEITOUPYIKEG MICBWOEIC. ApXIka Gpeca kOOTN mou Bapuvouv
TOUG EKMIOBWTEG OTn dlanpaypdTeuan Kal CUPQwvia HIag ASIToupyikng HioBwong npooTiBevral ot
AoyioTika afja Tou HICBwHEVOU MEPIOUCIAKOU aTolxeiou kal avayvwpifovTal kad’ oAn Tn didpkela TnG
HioBwong wg é00da Piobwong.

4.9, 'EAEYXO0G ANOUEIMONG TOV ACOHATOV - EVODHATOV AKIVNTONOINCEWV

O1 aoWUATEG Kal EVOWPATEG akivnTonoInaelg Tou OpiAou UNOKevTal o€ eEAEyXoUG anopgiwong. Ma Adyoug
afloAdynong TNG anodsiwong, OpIoHEVA MEPIOUTIAKA OTolxeia opadonoiolvTal oTn  HIKPOTEPN
avayvwpioiun opdada OTOIXEIWV TOU EVEPYNTIKOU Nou OnUIOUPYEl TAPEIOKES €I0POEG and Tn Xpron Tou
(Movadeg Anuioupyiag Tapeiak®v Powv). Q¢ anoTéNeopa, opiopéva MeEPIOUCIaKa aToixeia eEeTalovTal
auTdvoua yia Tuxov anoysinaon evew kanola alha eEetalovral wg Movadec Andioupyiag Tapeiak®my Powv.
O1 {nuigc ano peimon Tng agiag piag M.A.T.P. yepiCeTal avaloyika oTa nepiouoiakd aToixeia Tng M.AT.P.
Ta nepiouaiakd oToixeia 1 ol M.A.T.P. pe anpoodidpioTn w@ENIKN (W) Kal Ta NEPIOUCIAKA OTOIXEId NMou
akoun dev sival diabgaipa npog xpron e€etalovTal yia TUXOV anolsiwon To eAdxIoTo oE TAala Baon. Ta
unoAoina nepiouaciaka aToixeia kai ol M.A.T.P. €€etalovTal yia anopeinan o€ NEPINTWOEIC MOU UNAPXOoUV
evdei&eig 0TI n AoyioTikr a&ia pnopei va pnv eival avakThoiun. H gnuid anopegiwong avayvwpiletal oto
nooo KATa TO Onoio, n AOYIOTIKA afia Twv MEPIOUTIKOV OToIXEIwvV N Twv M.A.T.P unepBaivel Tnv
avakTnoiun a&ia. Avaktnoign agia evog oToixeiou Tou evepynTikou 1 M.A.T.P., anoTtelei To uwnAdTEPO
noood HETAEU TNG €UAoyng afiac kai TnG agiag xpnong (mpokunTel e PBacn Tnv a&ioAdynon Twv
NPOEEOPANUEVWV PHEANOVTIKMV TAKEIOKOV POWV TOU aTolxgiou r Tng M.A.T.P.).

Me eEaipeon Tnv unepagia, OAa Ta NEPIOUCIAKA OTOIXEIQ UETAYEVECTEPA ENAVEKTIMOUVTAI OE NEPINTWOEIG
nou n {nuIG anodeiwong nou eixe apxIKWG avayvwpioTel MNopei va pnv ugioTaral.
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4.10. Xpnparooikovopika Meplouociakda ZToixeia

Ta XpnUATOOIKOVOMIKG MeploUcIakd  oToixeia Tou Opilou, €KTOC Twv HECWV  avTIoTABIoNG
nepIAapBavouv TIig €1G KaTnyopieg NEPIOUCIAKWY OTOIXEIWV:

e Jdveia kal anaitnoeic,

e JI0BEdIYa NPOG NMWANGN XPNHATOOIKOVOUIKA OTOIXEIQ.
Ta xpnHaToolkovouika neplouciakd aToixeia diaxwpilovTal o SIaPOPETIKEG KATNYOPIEG anod Tnv dioiknan
avaloya Pe Ta XapakTnpioTIka Kadl Tov okonod yid Tov onoio To PESo anokTndnke. H katnyopia oTtnv
onoia kaTaTtdooeTal KABE XPNUATOOIKOVOUIKO PEGO OIAPOPONOIEITal anod TIG UNOAOINEG KABWE avaloya He
TNV Katnyopia otnv onoia 6a kataxwpnbei To PETO, I0XUOUV JIAPOPETIKOI KavOveg Ooov apopd oTnv
anoTipnon Tou aMa kal oTov TPOMo avayvwpiong kade npocadiopilOYEVOU anoTEAEOUATOC EITE OTNV
KATAoTaon ouvoAikoU £1003nKaToc ite ansudeiag aTa Idia KepaAaia.
Ta XpnNUATOOIKOVOUIKG MEPIOUTIakd oTolxeia avayvwpilovral pe Thv €appoyn TNG AOYIOTIKAG TNG
nUepounviag diakavoviayou.
H exTipnon Tng anopeinong yiveralr TOUAAXIOTOV O KABe nuepopnvia dnUOCIEUONG TWV OIKOVOUIKMV
KATAOTACEWV €ITE OTAV UNAPXOUV QVTIKEIMEVIKA TEKUNPIa OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEID 1
opAada XpnHAToOIKOVOUIK®V OTOIXEIWV £XOUV UNOCOTEI Jeiwan TG agiag Toug eiTe Oxl.
O op\og kaBopilel v €va ocupPOAalo ayopdc nepIAAPBAVEl €va EVOWUATWHEVO NAPAYWYO OTNV
oud@wvia. To evowpaTwuévo napdywyo dlaxwpiletal and 1o kUplo cupBoOAalo kal Bewpeital cav
napaywyo otav n avahuaon Oeixvel OTI Ta OIKOVOUIKA XapakTnpIoTIKA Kal ol Kivduvol Tou napdywyou Oev
oxeTifovTal Ye To KUpIo cupBoOAalo.

4.10.1. Adveia kai AnaITnoEIg
Ta Oddvela kal Ol ANQITACEIG €ival WP NAPAywyd XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE
oTaBEPEG Kal NPOODIOPIOTEEC KATABOAEG Kal Ta onoia Sev £XOUV XPNUATIOTNPIAKN TIMN O€ evepyd ayopd.
AnpioupyoUvTal OTav o ‘OMINOG Napéxel XpriHaTa, nNPoiovTa I UnNnpeoiec ansudeiag o &vav OQEINETN
XWPIC NpOBeon €UNOpPIKNG eKPETAMNEUONG. Ta ddavela Kal ol anditrosic anoTIN@VTAl OTO anooBECHEVO
kO0TOG Bacel TNG PeBOdOU Tou MpaydaTikoU emiTokiou Meiov KGBs npoBAewn yia anopsiwon. Kabe
MeTaBoAn otnv agia Twv daveiwv kal anamoswy avayvmpileTal oTa anoTeAéopaTa oTtav Ta davela Kal
ol anaitioelg diaypagovTal ) ugioTavral peimwon Tng agiag Toug Kabwg kal katd Tnv OIEvEPYEId TNG
andoBeang,.
Ma OpICUEVEC aNAITROEIC MpPaydaTonolsital €AeyXoC yla TUXOV amnoMeiwon Toug avd HEUOVWHEVN
anaitnon (yia napadelypa yia Kads neAaTn EExwpIoTa) OTIC NEPINTWOEIC OMNou N €ionpa&n TnS anaitnong
£X€l XapaKTNPIOOei ekNpOBECHN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWV ] O NEPINTWOEIC
OMoU QVTIKEIMEVIKG OTOIXEia UMNodelikvUOUV TNV avaykn yid anopeiwon Touc. Or AoINEG anaitroeig
opadonolouvTal Kal EAEyXOvVTal yid TUXOV amnopEeinan TouG 0To OUVOAO Touc. Ol OUAdEG £XOUV 0av KOIVO
XAPaAKTNPIOTIKO TNV YEWYPAPIKI KATAvour|, Tov kKAado dpacTnpioTnTac Twv avTioUPBAANOUEVWV Kal, Qv
unapyouv, GAAa KoIva XapakTnpIoTIKA NIOTWTIKOU KIVOUVOU MOU TOUG XapakTnpiouv.
O1 anaitnoelg kal Ta daveia nepIA\aPBavovTal oTa KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIA, EKTOC AUTWV
nou Afyouv PETa TNV Napodo 12 punvav and tnv nuepopnvia iIcohoyiopol. AuTa xapaktnpifovral oav pn
KUKAOQOPOUVTA MEPIOUTIaKd OToIXEid. ZTov 100AOYIONO Ta&ivopoUuvTal oav €UMOPIKEG KAl AAAEG
anaitnoeig Kal anoTeAoUV To PEYAAUTEPO MEPOG TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV TOU
Opihou.

4.10.2. EUAoyn ASia
H e0Moyn aia Twv enevdloswv Nou UPioTavTal o Wia evepyod ayopd anodeikvUeTal anod Tnv avagopd
OE XPNUATIOTNPIAKEC TIMEG TNV NUEpounvia Tou IooloyiopoU. Eav n ayopd yia pia enévduon dev sival
£VEPYOG, O OMINOG npoadiopilel TNV €UAoyn a&ia XpnoIHOMNOIWVTAC TEXVIKEC AnoTiunong. O okonog Tng
XPNONG HIAg TEXVIKNG anoTiunang gival o KaBopiopog TnG TIMAG ouvaAAayng nou 6a NpoEKUNTE KaTta Tnv
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nUEPOUNVIa EMIMETPNONG Yia Hia cuvaAhayry o kaBapd eumopikn BAcn NAapakivoulevn anod OUVABEIG
ENIXEIPNUATIKOUG NAPAYOVTEG. ZTIC TEXVIKEG anoTiunong nepIAapBaverar n xpnon npooeatwv
ouvalaywv oe kabapd eunopikn Bacn, n avagopd oTnv TpExouoa eUAoyn afia evdg oucindng
ouvaeoUc PETOU, N avaAucn TwV MPOEEOPANUEVWV TAMIOKWY powvV KaBMC Kal WOVTEAA anoTidnong
OIKAIWUATWV NPOAipETNC.

4.11. Napaywya kai AoyioTIKR AVTIOTAOHIONG
Ta napaywya XpnuaToolKoVoUIka aToIXeid Onwc €ival Ta NpoBsopIaka oToixeia, oupBdacelc avTalhayng
€NIToKiou, GUKBACEIG avTahlayng enITokiwv Kal CUKBACEIG ENIANOYNG EMITOKIOU, XpnalonolouvTal yia Tnv
dlayeipion TOU OIKOVOUIKOU KIVOUVOU and TIG EMIXEIPNUATIKEG dpacTnpidTNTEG Tou Opidou kal Tng
XPNHaTod0TNONG AUTWV TWV 3pacTnpPIoTHTWV.
'OAa Ta napaywya XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId apXIKWG avayvwpilovral atnv gUAoyn aia
Katd Tnv nuepodnvia diakavoviopou Kal akoAoUBwC amoTidwvral otnv €uloyn aia. Ta napdywya
aneikoviovTal oTa nepiouciakda aToixeia otav n elAoyn agia sival BETIKN Kal OTIG UNOXPEWOEIG OTAV N
guloyn agia sivar apvnTiki. H gUAoyn aia Toug npoadiopileTal and TV TIKr NOU €XOUV O M EVEPYO
ayopd, | ME TNV XPNOIYOMNoIiNon TEXVIK®Y anoTiPNoNG O NEPINTWOEIG NMou Jev UNAPXEl EVEPYOG ayopd
yla Ta péca auta.
H péBodog avayvwpiong Tou képdouc N TnG {nuiag €Eaptatal and To €av éva NaApaywyo EXEl
npoodiopioBel WG avTIOTABUIOTIKO OTOIXEI0 Kal €Gv NPOKEITAl yid avTioTaduion and tn ¢uon Tou
oToIxXEioU Mou avTioTabyilel.
KEpdn 1 {nuieg and Tnv WetaBoAr kata Tn diapKeia TG Xpnong, TN elAoyng agiag Twv napaywywv nou
dev avayvwpilovTal oav YEoa avTioTaduiong, avayvwpilovTal oTnv KaTaoTaon TwV anoTEAEOHATWV.
O 'OpINog xpnolygonolel TNV AOYIOTIKA TNG avTIOTABUIONG OTNV NePINTWOn Onou KaTta Tnv évapen Tng
avTIoTaBRIOTIKAG OUVAAAAYNG Kai Tnv enakoAoudn Xprion Twv Napdywywv XpnHATOOIKOVOUIKMY
oToIxeiwv, o ‘'OMINOG pnopei va npoodiopilel kAl va TEKKNPIMVEI TV avTIOTABUIOTIKN oxéon WETAEU Tou
avTioTadIOEVOU OTOIXEIOU KAl TOU WECOU avTIOTABHIONG avagopika PE TNV dIAxeipion KIvVOUVOU Kal
TNV OTPATNyIKn TNG yid TNV avaAnwn Tng avmioTadupiong. EmnAéov AoyioTikn TNG avTioTaeuiong
akoAouBeiTal povo OTav n avTioTABuIon avapeveTal va €ival AKpwe anoTEAECUATIKR Kal Wnopei va
eMiPeTpnBei pe aflomioTia Kal o ouvexr BAon, yia OAEG TIG KAAUNTOUEVEG NEPIOSOUC avapopag yia TIG
OroIEG €ixe NPOOBIOPIOTEl, WG NPOG TOV CUMWNPIOKO TwV PETABOA®Y TNg glAoyng a&iag ) Twv TaUIaKwV
pPOWV nou anodidovTal oTov avTioTaduI{OPEVO Kiviuvo.

> AvTioTaépion Tapeiak®v Po®v

Me TNV avTIOTABUION TWV TAUEIGK®MY POWV, N €nixeipnon npoonabsi va kahlyel Toug KIvOUVOUG mou
npokaAoUv PETaBANTOTNTA OTIC TAUEIAKEG POEC KAl MPOEPKOVTAl ANO €va GTOIXEIO TOU EVEPYNTIKOU 1) Wia
unoxpéwan 1 ia HeANoVTIKT cuvaliayr| kai n JeTaBoAn auTr) Ba ennpedoel To anoTEAECUA TG XPronG.
Ma Ta napdywya XpnUAaTooIKOVOUIKG OTOIXEId MOU XapakTnpilovTal w¢ avTioTabuIoTIKA Yéoa o Mia
OX€ON avTIOTABUIoNG TAPEIAK®MY POWV anaITouvTal CUYKEKPIUEVO! AOYIOTIKOI XEIPIOHOI.

Ma va nAnpoi TIC NpoUnoBEceiC yia avayvwpion TnG AOYIOTIKAG avTIoTABuIoNnG, Wia avTioTabuIoTIKN
oxéon 6a npénsl va nAnpoUvTal OpICUEVA AUOTNPEC OUVONKEG Mou agopolv OTnv TEKPNPIwON, TNV
neavoTnTa gUeAvVIONG TNV ANoTEAECUATIKOTNTA TNG AVTIOTABMIONG Kal TNV a&lonioTia TnG ENIPETPNONG
™G

Kata tnv Tpéxouoa nepiodo 0 'OMINOG €XEl AvVAyVWPIOEl OUYKEKPIMEVA OUMBOAAIQ HEAANOVTIKNG
EKNANPWONG OUVAAAYHATOC WG avTIOTABUIOTIKA £pyaleia yia OXEOEIC avTIOTABUIONG TAUEIOKWY POV,
O OUPPWVIEC QUTEG €XxOUV MpaypaTonoindsi e okono va WETPIAOTEI 0 CUVAAAQYMATIKOG KivOUVOG Mou
npokUNTEl anod NwANCEIC KAl ayopeS Mou npaydaTtelovTal o apepPIkaviko doAaplo. To anoTEAEoUa ano
TNV avayvopion XpnHATOOIKOVOUIKWY andiTiOEwy Kal UMOXPEWOEWY napouacialovTal avTioTolxa oTa
kovdUNa Tng katdoraong OIKovouikng ©¢ong «BpaxunpOBeopa XpnuaToolkovouika [Mepiouaiaka
>ToIxeia» kal «BpaxunpOBeapeg XpnUATOOIKOVOUIKEG YNOXPEWOEIGH.
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To OkENOC TOU KEPOOUG 1 TNG {NMIAg Tou avTioTadUIoTIKOU HECOU NMOU TEKUNPIMVETAI WE ANOTEAECUATIKN
avTioTaduion avayvwpiletal aneudeiag oTa idla KePpAAala PECW TNG KATAOTACNC PETABOAWY TWV IBiwV
KEQAAQiWV €V TO AVAMOTEAEOUATIKO WEPOG TOU KEPDOUG i TNG {nuiag Tou pécou avTioTaduiong Oa
avayvwpiletal otnv KataoTtaon ZuvohikoU EicodrpaToc.

Ta nood nou ouoowWPEUOVTAl OTA idla KEQPAAAIQ PETAPEPOVTAl OTNV KATACTACN AMOTEAEOUATWV OTIG
nepiodou¢ nou Ta avTioTaduilopeva oToixeia ennpealouv To KkEPDOG 1 TNV NI ONWC TO
avTioTabI{OPEVO XPNHATOOIKOVOUIKO €0000 I} XPNHATOOIKOVOUIKO £€000 avayvwpilovTal i onwg os pia
NPOCOOKMEVN NMANCN 1| ayopd.

Av pia avTioTaBuion npoodoKWUEVNG OUVAAAQYNG KATAANEEl UETAYEVEOTEPA OTNV AVAYVWPION EVOC
XpnHaToolkovopikoU neplouciakoU OTOIXEIOU N Wiag XpnUATOOIKOVOUIKAG UMOXPEWONG, Ta OXETICOMEVA
KEPON 1 {nuieg nou avayvwpioTnkav aneubeiag oTa idla kepdaiaia Ba avakarataxBolv oTnv KATAoTaon
OUVOAIKOU €1000NUaTOC KaTd Tnv idla nepiodo ) NEPIGAOUG MOU TO AMNOKTNBEV NEPIOUCIAKO GTOIXEIO N N
avaAngBsioa unoxpéwon ennpedalel TNV KAataoTaon OUVOAIKOU €I000NKaToG. ‘OuWG, av N OIKOVOMIKN
ovTOTNTA avapével OTI 0o 1 WEPOG HIag nuiag nou avayvwpioTnke ansuBeiag oTa idla kepdahaia dev Ba
avaktndsi o pia ) nepPIoCOTEPEG PEANOVTIKEG NEPIODOUC, Ba avakaTaTa&el oTa anoTeAECUATA TO NOCO
nou dev avapeveTal va avakTnoei.

'OTav €va gToIxEio avTIoTABIONG TAUIOKWY Powv eKknveldel N nwAnbei, diakonei N acknBei xwpig va
avTikataoTadsi 1} oTav €va avTioTaBpIlopevo aTolxeio dev MANPoi MAEOV Ta KPITAPIA yid TNV AOYIOTIKN
avTIoTAdUIoNG, KABE OWPeUTIKO KEPDOC N (NMIG nou undpyel oTa idla Ke@AAaia €keivy TNV GTIVHN
napapével ora idia Kepahaia kai avayvwpileTal 6Tav NnpoodoKWHEVN auvaiiayn npayuartonoinBei. Eav n
oxeTilopevn ouvaliayn Oev avapéveral va npayuaronoindei, To nocd petagepeTal otnv Kartdoraon
SUVONIK®WV ECOdWV.

4.12. AnoBéuara
Ta anob<pata nepiAapBavouv NpwTeC UAEC, UNIKA, Kal ayadd nou ayopacTnkav.
To kO0TOC NEPIAAPBAVEl OAEG TIG dANAVEC Nou NpayuaTonoineénkav yia va ¢édacouv Ta anobéuara oTnv
napouoa B£on kali KATaoTaon, ol Onoieg €ival dJeoa anodoTéeg aTnv napaywyikn diadikaacia, kabwg Kai
£va PEPOC YEVIKWV £E0OWV MOU OXETIlETal PE TV napaywyr, TO OMnoio anoppo®dral Pe Bacn Tnv
KavoviKr) dUVAUIKOTNTA TWV NApaywylkwy yKaTaoTACEWV.
To XpnHATOOIKOVOIKO KOOTOG dev AapBaveTal unoyn.
KaTta Tnv nuepounvia IooAoyiopoU, Ta anoBiuata aneikovi(ovral oTnv KAt €ido¢ XaunAoTepn TIWA
METAEL KOOTOUC KTAONC Kal kaBapng peuaTonoInaiung agiac.
H kaBapry peucTonoifoiyn agia €ivar n eKTIMOPEVN TIPN NOANONG KATA Tn ouvhén pon Twv
OpacTnpIOTATWV TNG EMIXEIPNONG, MEIOV TO EKTIMWUEVO KOOTOC Mou  €ival  avaykaio yia va
npayparonoin®ei n nwAnan.
To kdoTOG NpoadiopileTal XpnaolhonolnvTag Thv HEBodo Tou Péoou oTabuikoU kooTouc. H ETaipia katd
nayia TAKTIK AOYIOTIKOMOIE TIC TUXOV AMOMPEIWOEIG TNG a&iac Twv anoBepdTwv oTa «dAMa €50da» Tng
«KataoTaong Zuvolikav EGodwv».

4.13. AoyioTikil Popou EicodnpHaTog

4.13.1. Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa qopoloyikr anaitnon/unoxpéwon NepIAaPBAVel eKEIVEG TIG UNOXPEWOEIC Nl anAITAOEIC ano
TIC (POPONOYIKEC apXEC OXETICOMEVEG HE TNV TPEXOUOA N MPonyoUHEVEG NePIOdOUC avapopdc nou dev
£xouv kaTtapAnBsi péxpl TNV NUEpounvia Tou IooAoyiouou.

YnoAoyilovral oUPQvVA HE TOUG (POPOAOYIKOUC GUVTEAEOTEG Kal TOUC (POPOAOYIKOUG VOHOUG Mou
g@appolovTal aTnv dnNUOGIOVOIKH XPron TV onoia apopouv, BAcel TwV POPOAOYNTEWV KEPDWV yia TNV
Xpnon. ‘OAeG oI YETABOAEC OTIG TPEXOUTEC (POPOAOYIKEG ANAITACOEIC I} UNOXPEWCEIC avayvwpilovtal oav
opoAoyIko €€0do atnv KataoTaon ZuvohikoU EicodruaToc.
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4.13.2, AvaBaAAopevn Popoloyia Eicodnparog
H avaBaA\opevn @opoloyia €100dnpaTog unoloyileTal e TNV HEBODO UMOXPEWONG MoU £0TIALEl OTIC
npoowpIveg diapopéc. AuTn nepihauBdavel TNV oUYKPION TG AOYIOTIKAG a&iag Twv anaimioewv Kal
UMOXPEWTEWY TWV EVOMOINUEV®V OIKOVOUIK®MV KATAOTAGEWV HE TIG AVTIOTOIXEC (POPOAOYIKEG BACEIC,
O1 avaBaMopevec @OpoMOYIKEC analThoelC avayvwpilovral oTtov BaBuo nou eivai mbavo Ot 6a
avTioTaduioToUV EvavTl TNG HEAOVTIKAG popoloyiag £100dnuaToG.
O1 avaBal\OPEVEG (POPONOYIKEC UMOXPEMOEIC avayvwpilovTal yid OAEC TIC (POPOAOYNTEEC MPOCWPIVEC
dlapopEg.
Aev avayvwpileTal avaBaropevn @opoAoyia yia TIG NPocwpIVES SIAPOPEG Nou OXETIovTal e eNevOUTEIC
o€ BUYaTpPIKEG €AV 1 AVACTPOPN AUTWV TWV NPOCWPIVAV dIapopwv UNopei va eAeyxBei anod Tnv eTaipeia
£V0) AVAPEVETAl OTI N Npoowpivn dlagopd dev Ba avaoTpadei To PEANOV. ENINPOTBETWG, 01 POPOAOYIKEG
{NUIEC Nou pNopoUvV va PeTapepBolV O €MOUEVEG MEPIODOUC KABWE Kal (POPOAOYIKEG MICTWOEIC OTOV
‘OuiINo avayvwpidovTal w¢ avaBarOPeVEC POPOAOYIKEC ANAITHOEIC.
Kapia avaBaMopevn @opoloyia dev avayvwpiletal katd Tnv apxikn avayvopion piag anaitnong n
unoxpéwong og Wia ouvalayrn nou Oev anoTeAEl CUVEVWON EMIXEIPHOEWY Kal KaTd TNV OTIYUR TNG
ouval\ayng, dev ennpealel oUTE To AoyIoTIKO KEPDOG OUTE TO (popoloynTED KEPDOG N {nuIa.
O1 avaBaM\OeveC (POPONOYIKEG aAMAITHOEIC KAl UMOXPEWOEIG unoAoyilovral PE TOUG (PopoAoyIKoUG
OUVTEAEOTEC MOU AVAUEVOVTAl Va £QAPUOCTOUV 0TV Nepiodo KAtd Tnv onoia 6a TakTonoinbei n
anaitnon n n unoxpewon, AayBavovTag unoyn Toug PopOoAOYIKOUG OUVTEAECTEG MOU €XOUV B0MICTEI 1)
oUOINOWG BECTIOTEI, JEXPI TNV NHEPOMNVIa TOU I00AOYICHOU.
O1 NepIOTOTEPEG HETABOAEG OTIG avaBar\OPEVEG POPONOYIKEC anaITAOEIC I UNOXPEWTEIC avayvwpilovTal
oav popoAoYIKO €E000 OTNV KATAoTacn GuvoAikoU €l00dNPaToG. Movo WeTaBoAEG oTIG avaBaAAOpeveG
(POPOAOYIKEG ANAITHOEIC I UMNOXPEWCEIC MOU OXETICovTal e MPETABOAR oTnv afia Tng anaitnong n
UMNoXPEWONC NMOU XPEWVETAI aneudeiag aTa idla Kepahaia XpewvovTal I NIoT@VOVTaAl ansubsiag aTta idia
Ke@AAaia.
O 'Opihog avayvwpilel Jia NponyoupEVWE PN avayvwpiohevn avaBallopevn @opoloyikn anaitnon kaTa
TNV €KTacn nou eival mlavo OTI PEANOVTIKO (PopoAoynTéo KEPSOC Ba enITPEWel TNV avakTnon Tng
avaBaA\opevng Gopoloyikng anaitnong.
H avaBaA\opevn popoloyikr anaitnon enavegetaletal oe kABe nuepopnvia kataotaong OIKOVOMIKNG
B£0NC Kal MEIQVETAI KATA TNV €KTaon nou dev €ival NAEov MBavo 0TI ENApPKEC popoAoynTeéo kEPDOG Ba
givalr d1aBéoiIgo yia va emiTpéWsl TNV agionoinon TNG WEEAEIAG WEPOUC I TOU CGUVOAOU QUTAG TNG
avaBaMOPevng GopoAoyIKAG anaitnong.

4.14. Tapsiaka Aila0£cipa kal Tapeiaka Icoduvapa

Ta Tapeiaka dlabEoiya kal Tageiaka 100d0vapa nepIAaPBAvouvV PETPNTA OTIG TPAneleg Kal OTO TAEIo
KaBw¢ Kal BpaxunpoBeopes, UWnANG peuoToTnTag enevdloelig, ONWG a&ieC TNG XpnUaTayopdg Kai
TPANedIKEC KATABEDEIG P NUEPOUNVia ANENC O TPeIC UAVEC N AiyoTepo. O1 afiec TnG XpnuaTayopdg sival
XPNHATOOIKOVOUIKA Nepioualakd nou aneikovidovral atn eUAoyn a&ia HECW TWV ANOTEAEGUATWV.

Ma Tov oKono Twv evonoinuévav KataoTdoswv Tapiakwv Powv, Ta Tayeiakd diaBéaipa kal Tapeiaka
iIoodUvapa anoTeAoUvTal and Tapeiakd Olabéoiya kal Tapeiakd 1codlvapa onwg npoadiopioTnkav
avWTEPW, XWPIC va nepIAaPBavovTal Ta €KKPeUr) unohoina Twv Tpanedikwv unepavainpewv (bank
overdrafts).

4.15. 'Idia KepdaAaia
To METOXIKO KePAAaIO MpoadiopileTal CUPPWVA ME TNV OVOMUACTIKN afia TV HPETOXWV MOU EXOUV
£kd0Bei. O1 KOIVEG METOXEC TaElvopoUvTal aTa idia KEPaAaia.
H alu&non MetoxikoU Ke@aAaiou pe kataBoAr HeTpNToV NepiAauBavel kabe diagopd unép To ApTIo KATa
TNV apxikn €kdoon Tou HeToxIkoU Kepalaiou. KaBe kOOTOG ouvalAaync OXETICOPEVO HE TNV £kDOON TWV
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METOXWV KABWC kal onolodnnoTe OXETIKO OPEAOC POPOU €I00DNKATOC NpokUWEl agaipouvtal and Tnv
auEnon WeToxIkoU KepaAaiou.

Ta oToIXeia £VOG XPNUATOOIKOVOUIKOU PEGOU Mou a) dnuIoUpyoUvV XPnHATOOIKOVOUIK UMOXPEWON TNG
OIKOVOMIKIG OVTOTNTAG kal B) napexouv éva dikaiwpa npodipeong OToV KATOXO TOU HECOU va TO
UETATPEWPEI OE OUMMETOXIKO TITAO TNG OIKOVOUIKAG ovTOTNTac, avayvwpidovral Eexwpliota oav
XPNHATOOIKOVOUIKECG UNOXPEMOEIC, XPNHATOOIKOVOUIKEG ANAITAOEIC ) CUMHETOXIKOI TITAOL.

AV n OIKOVOMIKN OVTOTNTA AMOKTNOEl TOUG idI0UG TNG CUMKETOXIKOUG TITAOUC, Ta Wéoa autda (ol «idleg
METOXEC») agaipolvTal and Ta idla KePAAaid. Av QUTEG Ol ETOXEC METAYEVEOTEPA €MnavekdidovTal, To
Tiynua nou AapBaverar (kaBapd and Ta OXETIKA KOOTN TNG GUVAAANAYNG Kal TO OXETIKO OPENOG Tou
@Opou elo0dnKaToc) nepihapBaveralr ora idla ke@aiaia nou anodidovral oToug PETOXOUC. Katd Tnv
ayopd, nwAnon, €kdoon, N akupwon ISiwV CUMHETOXIKWV TITAWV TNG OIKOVOMIKNAC OvVTOTNTAG Ogv
avayvwpitetal kaveva képdoc n {nuia oTa anoteAéopara.

Ta dikaiwpaTa npoaipeons epyalopévwv akoun MICTAOVOVTAl OTO MPOCBETO KaTABEBANUEVO KEPAAAIo
MEXP! TA OXETIKA JIKAIMKMATA va aoknBouv.

To anoBepatikd avanpooappoyng nepihapBavel kEPdn kal CnuIEG €EaiTiag TNG avanpooappoyng
OUYKEKPIUEVWV XPNHATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIXEIWV KAl EVOMMATWY aKIVATOMOINOEWV. Ol
ouval\ayuaTikég SIapopeG and Tnv eTaTponn nepiAauBavovTtal oTo anoBelaTikG pPETATponnG. Ta
napakpatnBévra kEPSN NEPINAPBAVOUV TA TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUMEVWV MEPIOdWV
Onwc¢ yvwaTonololvTal oTnV KaTaoTaorn ouvolikoU 10081 aToG,.

4.16. NMapoxig Aoyw ouvTa&lodoTnong kai Bpaxuxpovieg napoxEG o epyalopévoug

4.16.1. Mapoxég Aoym ouvTa&lodoTnong
O 'Ouidog dev éxel kaBopioel TOCO NPOYpPAUMATA KaABOPIOHEVWV MApoX®V OCO Kal npoypduuara
KaBOPIOUEVWV EICPOPQV.
‘Eva npoypaupa kabopiopévav napoxwv €ival £va ouvTagiodoTikd npdypadua nou dev edminTel o€
npoypaupa KabopioUEvwv €I0pop®y. TUMIKA, TA NpoypdupaTa kaBopIopévmV I0popnv kabBopilouv Eva
noco napoxwv nou o epyaloyevog Ba AaBel pe TV ouvta&lodoTnon Tou, GuvNBWG €EapTWHEVO anod
napayovTeg Onwg n nAikia, Ta xpovia unnpeaiag kai n anognpiwon.
H unoxpéwaon nou avayvwpiletar otnv KataoTtaon OIKOVOMIKNG OEong, oc Oxéon We Ta npoypdupara
KaBoplopévwy Napoxwv OuvTa&lodoTnong, cival n Tpéxouod afia TNG KaBOPIOWEVNG UMOXPEWONG
Nnapoxwv Kata Tnv nuepopnvia IooAoyiopou nAnv Tnv €0Aoyn a&ia TwV NEPIOUCIAK®OV OTOIXEIWV TOU
NPOYPAKHATOC Kal UNOAOYICOMEVMV TWV avanpoodpHoymV TwV KN avayvopioBEVT®V avaloyIKmV KEPOWmV
N UKV kal danavav nponyoulevns unnpeciac. H unoxpéwon Kabopiopévwv napoxmv unoAoyileral
£TNOIWG ano ave&apTnToug avahoyloTEG Bacel Tng MeBodou Tng MpoBePAnuevng MioTwTikAg Movadog. H
Tpéxouoa afia Twv KaBopIoPEVWV UMOXPEWOEWY NAPOXWV KaBopileTal PEow TNG MPOEOPANONG TWV
NPOCOOKMHUEVWY HEAOVTIKOV TAMIAKWV EKPOMYV XPNOIHOMNOINVTAG ENITOKIA UPNANS anodoonc ETAIPIKMV
OHOANOYWV, Mou aneikovi(ovTal oTo VOUIoWa OTo onoio ol NapoxéG Ba kataBAnBolv kal £xouv OpouUC
AAENG avaAoya e Toug GPoUC TNG OXETIKNG UNOXPEWONG OUVTAEI0dOTNONG,.
Ta avaloyioTIka kEPDN kai ol JNUIEG NOU NPOEPXOVTAl anod EUNEIPIKEC avVaNPOoapHOYEG Kal JETABOAEC o€
avaAoyIKEG UNOBETEIC MOU KATA TO TEAOG TNG NponyoUUEVNG NeEPIOSOU UNEPERNOAV To WeYaAUTEPO and
To 10% TnG €UAoyng a&iag Twv NEPIOUCIAKWY OTOIXEIWY TOU NPOYPANHATOG ) To 10% TWV UNOXPEWOEWY
KaBopIoHEVWY NAPOXWY, XPEWVOVTAI I MIOTWVOVTAlI OTA ANOTEAECUATA WE BACN TOV AVAUEVOHEVO LECO
OpO TNC UNOAEINOUEVNG EpYAcIaKnG ¢ TwV £pyalopéVmwy MOU CUMHETEXOUV OE AUTO To NPOypauua.
To kOOTOC Mpolnnpeciag avayvwpileTal ansubeiac oTa anoTeAéopaTta, €kTOC €Gv ol PETABOAEG oTa
OUVTAEI0d0TIKA NPOYPAUMATA €ival NPOAIPETIKEG Yid TNV NAPAPoVN Twv £pyalopévmy oTnV UMNPECIa yia
OUYKEKPIUEVO XPOVIKO dldoTnua (nuepounvia katoxUpwong). € auTrnv TNV nNeEPINTwon, To KOOTOG
npolnnpeaiag anooBeveral ge aTadepr) BAon MEXPI TNV NHEPOUNVIA KATOXUPWAONG TWV NAPOXWV.

>eAida 49 ano 90



ETHZIA OIKONOMIKH EKOEZH
yia Tnv Xprion nou éAn&e Tnv 31 Askepppiou 2009

XATZHIQANNOY A.B.E.E.

‘Eva npdypappa kabopiopévwv €IoQopmv €ival éva ouvTagiodoTikd npdypaupa oto onoio o ‘Opihog
KaTaBAAAel KaBOPIOUEVEG EI0POPEC OE Evav aveEapTnTo JIAXEIPIOTIKO (POPEA O UMOXPEWTIKF, CUKBATIKN
r npoaipeTikr) Baon. H enixeipnon dev Ba £xel kapia VOMIKN 1 TEKPAIPOWEVN UMOXPEWON VA NANPWOE
NEPAITEPW EICPOPEG, OTNV MNEPINTWON NOU 0 (POopEag Oev KATEXEI ENAPKI MEPIOUTIAKA OTOIXEI yia va
NANPWOEl OAEC TIG NAPOXEG OTOUC £pyalOPEVOUC, YIa NAPEXOUEVN UNNPEDIa TPEXOUDAC I NPoNyoUHEV®V
Xpoewv. O1 NPonNANPWHEVEC EI0QOPEG avayvwpilovTal oav oTolXeio Tou evepynTikoU aTov BaBuod nou
gival duvatn pia enioTpoPr XPNHATWV 1 Hia PEinon o HEANOVTIKEC MANPWMEG

4.16.2. Mapoxég e§66ou ano Tnv Ynnpeoia

O1 napoxég €€6dou and Tnv unnpeoia kataBalovral 0Tav n anacyxoAnon TepuatiletTal anod Tov OpiAo
npiv TNV ouvnBn nuepounvia ouvta&iodoTnong, n 6Tav Kanolog pyalopevog anodeXeTal TNV OIKEIODEAN
anoxmpnaon ano TNV UNnpecia o€ avTaAAayda auT®v Twv Napoxwv.

O 'Ophog avayvwpilel auTEG TIC NAPOXEC E0O0U OTAV ANOJEDEIYUEVA DECHEVUETAI EITE VA TEPUATIOEI TNV
anaoxohnon Twv epyalopgévwv OoUPQMVA HE €va AENTOHEPEC TUMIKO OXEDI0 XwpIiG meavoTnta
anoxwpnong €iTe NapéxovTag napoxeg eE0dou oav anoTENECHA NPOGPOPAG NPOKEINEVOU va npowdnBei n
OIKEI0BEANG anoxwpnon. ‘OTav ol Napoxec €€60ou and Tnv unnpeoia kabioTavral anodoTEeg népav anod
12 prjveg YeTa TNV nUEPOMNVIa Tou IgoAoyIoHoU, npoego@AolvTal aTnv napoloa agia Toug.

4.17. XpnHATOOIKOVOHIKEG YNOXPEWOEIG
O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIG Tou Opidou nepiAappdvouv Tpanelka ddvela kal Aoyapiaououg
unepavalnyewe (overdraft), eunopikég kar AGANOU  €i0OUG UMOXPEWCEIG Kal  XPNHATOOIKOVOMIKEG
HIoBmOEIC. O XpNUATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou (ekTdG Twv daveiwv) aneikovifovTtal otnv
Katdotaon Oikovopiknig ©gong, oTo kovOUM “MakponpOBeope; XpnHATOOIKOVOUIKEG YNOXPEWTEIG”
KaBwg kai aTo kovOUN “AoINEG EPNOPIKEG UMNOXPEWTEIG”.
O XpNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovtal otav o ‘OUINOC CUUMETEXEI O Hia CUMBATIKN
OUHQWVIQ TOU XPNMATOOIKOVOUIKOU Héoou kal diaypdgovTtal oTav o 'Opihog anaAAdooesTal and Tnv
UMoXPEWON 1 AuTr aKUPWVETAI 1} AyEl.
O1 TOokOI avayvwpilovtal w¢ £€000 oTo kovOUAI Twv “XpnuaTooikovopikwv EEOSwv” oTtnv KaTtaoTtaon
SUVONIK®WV ECOdwV.
OI UNOXPEWOEIG and XPNHATOOIKOVOUIKEG MIOBWOEIG anoTIwvTAl TNV apxikn a&ia peiov To Nood Tou
KEPAAQIOU TWV XPNHUATOOIKOVOUIK®V EEOPANCEWV.
Ol E€UNOPIKEC UMOXPEWOEIC avayvwpilovTal apXIKmG OTNV OVOUAOTIKR Toug a&ia kal akoAouBwc
anoTIHWVTAl OTO AnooBECHEVO KOOTOC HEioV TIC kaTaBoAEG diakavoviouoU.
Ta Jepiogata oToug HeTdXoug nepidauBavovrar  oTo  KOVOUM  “AoInEC  BpaxunpdBeopeg
XPNMATOOIKOVOUIKEG UMOXPEWCEIG”, OTaV Ta HEPIOPATA gykpivovTal anod Tnv levikni Zuvéleuon Twv
METOXWV.
Ta kEPON kai ol {NMIEC avayvwpilovtal otnv Kataotaon SuvoAikwv EcOdwv OTav Ol UNOXPEWOEIG
dlaypagovTal Kabwce Kal HEoW TNG DIEVEPYEIAC ANOCBECEWV.
‘Otav pia undpyxouod XPNMATOOIKOVOMIKN UMOXPEWON avTaAMACOsTal PE MId  GAAN  UMOXPEWON
OIaPOPETIKNAG HOPPNC HE Tov i0I0 daveloTr] aAAd ouoIaoTIKa JIaQOPETIKOUG OpouG, 1 ol Opol Wiag
UQICTAMEVNG UMOXPEWONG TpornonoioUvTal onuavTikd, onwg pia avraAlayry r Tporomnoinon, auTnh
avTigeTwnileTal oav €€06(ANGN TNG ApXIKNG UNOXPEWONG Kal avayvapion piag véag unoxpéwonc. Kade
dlagpopa oTIG avTioToIXEC AOYIOTIKEC afieg avayvwpileTal oTnv KaTdoTaon ouvolikoU €iI003HHaToG.

4.17.1. Adavsia
Ta Tpane(kd dAveia NAPEXOUV HAKPOMPOBeTUN Kal BpaxunpdBeoun XpnHaTodoTnon Twv ASITOUPYIQV
Tou Opilou. 'OAa Ta ddvela apxikw¢ avayvwpilovral oTo KOoTog, mou eival n gUloyn afia Tou
avTaAaypaTog nou AapBAaveTal eKTOG ToU KOOTOUG £kDOCNG OXETIKA HE TOV daVEITHO.
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MeTa Tnv apxikn avayvopion, Ta OAveld dnoTIHWVTAl OTO drnooBeOpEVO KOOTOG Kal kabe diagopd
avapeoa orta €ooda kal TNV €EOQANCN avayvwpileTal oTa anoTeAéopATA KATa TNV nePiodo Tou
daveiopol Baoel TG HeBOSOU Tou NpaypaTikoU EMITOKIoU.

To anooBeopévo kOOTOG unoAoyileTal AayBavovTag unown KAbe KOOTOG €kO00NG kal KABE EKNTWON 1
unép To dpTIo Noao aToV dIAKAvVOVIOHO.

To opoloylakd ddvelo gival Pn HETATPEWIMO Kal avTINnpoowneUsl TNV unoxpéwaon Tou Opilou yia
HEAMOVTIKEG MANPWHEG ToU KounovioU Kal TNV KataBoAr eE6(pAnonG Tou Kepahaiou.

4.18. Aoinég MpoPAiweig, EvdexOMpeveG Ynoxpewoelg kai Evdexopeva Mepiouciaka
oToIxEia

O1 npoBAéyeic avayvwpilovtal 6Tav Wia napouoa déopeuon eival mBavo OTI Ba odnynoel o ekpon
OIKOVOUIKOV Nopwv yia Tov ‘OhIN0 ev®d auTrn Wnopei va ekTiyndei kai agomora. O ¥povog
npayuaronoinong r To Nogd Tng ekpong Unopei va gival aBeRaia.
Mia napoloa d£0pEUON MPOKUMTEI AnNo TNV NAPoUdia Hiag VOMIKNG N TEKHAIPOMEVNG UMOXPEWONG MOU
£xel NpokUWEl anod yeyovoTa Tou NapeABOvVToG, yia Nnapadelyda €yyUnoeIC NPOIOVTWY, VOUIKEG avTIDIKIEG
| enaydr cupBoAaia.
O1 npoBAeweic avadiapBpwong avayvwpilovral POvo €av &va AENTOUEPEG TUMIKO NPOypauHa Exel
avanTuxBei kal ekTeAeoTel, 1 n Aloiknon £xel TOUAJXIOTOV QVAKOIVWOEI TA XAPAKTNPIOTIKA TOU
NPOYPAPHATOC ¢° auToUG NoU MPOKEITAl va ENNPeacTouv ano autd. MpoBAEyeig dev avayvwpilovTal yia
MEAOVTIKEC AEITOUPYIKEC TNMIEG.
'OTtav pépog ) To alvoho TN anairoUPevng dandavng yia Tov dIakavovioUo piag NpOBAEWnG avapéveral
va anolnuiwBei and kanoio aAAo PEPoC, N anolnuiwon Ba avayvwpileral oTav kal povov oTav, sival kat’
ouaia BERaio oI n anolnuinon Ba eionpaxBei, av n OIKOVOUIKT) ovTOTNTA dIAKAVOVIioEl TNV UNoxXpEwan
Kal QuTr avTIMETWNIOTEN WC £va IDIAITEPO MEPIOUTIAKO aTolXEio. To Mocd Mnou avayvwpiletal yia Thv
anolnuinan dev unepBaivel To Noaod TnNG NPOBAEYNG.
To €5000 OXeTIKA HE Wia nNpoBAewn napoucialetal ota Katdoraon uvolikawv Ecodwv, kaBapd ano To
nogo Mou avayvwpioTnke yia Tnv anodnuiwon.
Mia npoBAewn XxpnoidonolsiTal uovo yia Ta £€0da yia Ta onoia gixe apxIKWG oxnuaTioTel npdBAeywn. O
npoPAéyelg enave€eTalovral oe kaBe nuepopnvia IoohoyiopoU kal npooapupolovTal MPOKEIEVOU va
aneikovifouv Tnv Tpéxouaa KaAUTEPN eKTiKNGN.
O1 NpoBAEYEIC aNOTIMWVTAlI OTO NPOCDOKMMUEVO KOOTOC MOU dnalTEiTal yia va npoodlopiaTei n napolod
Ofopeuon, PBaoifdoyevol oTa nio a&idnioTa Tekunpla nou eivalr diaBéoiya katd Tnv nueEpounvia
IooAoyiopou, nepIAapBavovTag Toug KIvOUVOUG Kal TIC aBERaIOTNTEG OXETIKA KE TNV napouaad dETHEUDN.
'OTav n enidpacn Tng diaxPOVIKNG agiag Tou XPrHaTog €ival onUavTikr, To Nogo TnG NPOBAewnG €ival n
napouaoa a&ia Twv €E6dwv Nou avapévovral va anarnéolv NPOKEIPEVOU va TAKTOMOoINBEl n unoxpEwan.
To npo-QOpou €MITOKIO MPOEEOMANONG avTavakAd TIG TPEXOUOEG €KTIUNCEIG TNG ayopdg yia Tn
dlaxpovikny afia Tou XpAUATOC Kal TOUG OUVAPEIC PE TNV Unoxpiéwaon KivOoUvoug. To emTokio Oev
avTavakAd KivoUvouc yid TOUG Omnoiouc ol JEAAOVTIKEC EKTIUNOEIG TAUIAKWY POV £XOUV NPOCAPHOCTEI.
‘OTav xpnoigonolsital n JEBodOC TNG NPOEEOPANONG, N AoyIOTIKN afia piac NpoBAswnG augavel os Kabe
nepiodo £T0I WOTE va avrTavakAd Tnv ndpodo Tou Xpovou. AuTh n al&non avayvwpileTal w¢ KOOTOC
daveiopol oTNV KATaoTacon cuvoAikoU €i00dnuaToc. ‘OTav undpyel £vag apiBog opoiwv SEOPEUTEWY, N
nBavotnTa OTl Mia ekpory Ba anarrnBei yia diakavoviopo, kabopifeTal Aappdavovtag unown Tnv
KaTnyopia Twv Se0pEUOEWY, WG &va alvoho. Mia npofAeywn avayvwpileTal akoun kai av n meavotnTa
npaypaTonoinong eKPor|G yia £va oToIXeio nou nepIAaUBAveTal 0TV KaTnyopia deopeloswv gival JIKpr.
Av dev eival epegnc miBavd OTI pia ekpor NOpwv, NoU EVOWHATMVOUV OIKOVOUIKA OPEAN, Ba anartnOsi
yla va dIakavovioTEi N unoxpéwarn, n NPoRAswn 6a avacTpéPeTal.
S€ TETOIEC MEPINTWOEIC OMOU N duvaTr €KPOr OIKOVOHUIKWV NOpwV Oav anoTEAECHA MNAPOUCHV
deopelioewv Bewpeital Pn mbavry, f To Nooo TnG NPORAswng dev UNopei va ekTiunBei agionioTta, dev
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avayvwpileTal kapia unoxpewon oTov evonoinuévo IooAoyiouo, ekTOG £dv BewpeiTal oTa nAaioia Tng
OUVEVWONG ENIXEIPNOEWV.

AUTEC 01 EVOEXOMEVEG UNOXPEWTEIC avayvwpilovTal aTa nNAdiola TNG KaTavoung ToU KOGTOUG anoKTnong
OTa MNEPIOUCIAKA OTOIXEIQ Kal UMOXPEWOEIG KATA TNV OUVEVWON EMIXEIPHOEWY. AKOAOUBWE anoTIH®VTal
OTO UYNAOTEPO NOCO Wiag oUYKPIGIUNG NPOPRAEWNC ONWG NEPIYPAPETAI AVOTEPW KAl GTO NOCO MOU EiXE
apxXIKWE avayvwpioTei, peiov kaBe anooBeon.

Meaveg €10poéc and OIKOVOUIKG OQPEAN yia Tov ‘OgIAo nou dev MANPOUV aKOMN Ta KpIThpla €vog
neplouciakoU aTolxeiou BewpolvTal evOEXOUEVEG anaIThOEIG.
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5. Aopn Tou opilou
H Sopr Tou opirou XATZHIQANNOY A.B.E.E. oTic 31 AekepBpiou 2009 napoucialeTal napakaTw:

MOzZOZTO MEOGOAOZ
EMQNYMIA EAPA-XQPA ZYMMETOXHZ ZXEZH ENOMOIHZHZ
OAIKH
XATZHIQANNOY A.B.E.E. EAAGSa MHTPIKH ENOMMOIHZH
OAIKH
METKO LTD BouAyapia 100% Apeon OYrATPIKH ENOMOIHZH
OAIKH
S & R GmbH l'epuavia 100% Apeon OYIATPIKH ENOINOIHZH
OAIKH
EUROCOMMERCE LTD BouAyapia | 100% Apeon OYFATPIKH | ENOMOIHZH
OAIKH
X COLLECTION AE EAAGOa 90% Apeon OYrATPIKH ENOMOIHZH
SUPERIOR UNDIES AE EAAGSa 23,23% Apeon SZYITENHZ KAGAPH GEZH
IOZEMITY A.E. EA\Gda | 20% Apeon 2YITENHX | KAGAPH OEZH
OMINOZ SPRIDER STORES
OAIKH
SPRIDER STORES AEBE EAAGSa 39,92% Apeon OYTrATPIKH ENOMOIHZH
SPRIDER BULGARIA MON. EMNE OAIKH
(BOYATAPIA) Bouhyapia 39,92% 'Eppeon OYTATPIKH ENOMOIHZH
SPRIDER STORES S.R.L. OAIKH
(POYMANIA) Poupavia 39,92% 'Eppeon OYTATPIKH ENOINOIHZH
SPRIDER STORES (CYPRUS) OAIKH
LIMITED Kunpog | 39,92% 'Eppeon OYFATPIKH | ENOIMOIHZH
SPRIDER STORES POLSKA Sp. OAIKH
2.0.0., MoAwvia 39,92% 'Eppeon OYIATPIKH ENOIMOIHZH
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6. ZNMEINOEIG EMi TOV OIKOVOHIK®OV KATAOTACEWV

6.1. MAnpopopnon Katd ToHEa

H £0pa Tou Opilou eivar n EAGda. O 'Opidog dpacTtnpionolsital oTo €owTepikd (EAAGDA) kal oTo
€EwTePIKO (0TN BouAlyapia, otnv M.I.A.M., Tn Poupavia, Tnv Kunpo, Tnv M'eppavia kar Tnv MNoAwvia). Ta
anoteAéopata Tou Opidou ava Topéa OpaoTnpioTNTAg (XovOpPIKN-AIQVIKN) Kadl YEWYPAPIKO TOMEA
avaAuovTal yia Ti¢ nepiddouc 01/01-31/12/2009 kai 01/01-31/12/2008 wg €ENG:

01/01/09 - 31/12/2009 XONAPIKH AIANIKH Z0voAo
MwAnoeig |
S€ eEWTEPIKOUC NENATEG 28.349 163.875 192.224
AlGTOPEAKES NWANTEIG 11.263 0 11.263
Z0voAo NwARoewv 39.612 163.875 203.487
MikTo AnoTéAeopa |
KooTog NwAnBévTwy anobepatwv (24.189) (66.576) (90.765)
ZUVOAO pIKTOU KEPSOUG 4.154 97.305 | 101.459
Xpnuartooikovopika 'Ecoda 7 156 163
Xpnuartooikovopika 'EEoda (951) | (2.432) (3.383)
AnooBéoeig (3.573) (11.714) (15.287)
SUMMETOXN OTa KEPDN 1) TIG {NKIEG anNO CUYYEVEIG ENIXEIPNOEIG NOU napakohouBouvTal
HE Tn Xprion Tng peBodou Tng kabaprg Béong (182) (99) (281)
Anopeinaelg MepIouaiakwy aToIxeinV (AAM 36) (1.794) (15.494) (17.288)
®0Opog €1003AKATOG (47) | (2.927) (2.974)
KaBapa képdn /(Znpiég) (6.902) (4.379) | (11.281)
Képdn / (Znpi€g) Npo pOpWV, XPNHATOBSOTIKMV KAl ENEVOUTIKOV
anoTeEAEOPATOV (5.336) 1.439 (3.897)
Képdn / (Znpi£G) Npo POPWV, XPNHATOSOTIKAV, ENEVOUTIKAV ANOTEAECHATOV
Kal GUVOAIK®V anooBECEWV (1.764) 13.154 11.390
31/12/2009 _
Mn KUKAO(QOPOUVTA NEPIOUTIAKG OTOIXEIa 20.290 79.070 99.360
Aoina Mn KukhogopouUvTa neplouaiaka aToixeia (AvaBalopevn ®opoloyikr) Anaitnon) 0 432 432
Aoinod evepynTikO 34.700 75.592 110.292
Z0voAo EvepynTikoU 54.990 | 155.094 | 210.084
ZUVOAO YNOXPENCEWV 28.981 92.566 | 121.547
01/01/08 - 31/12/2008 XONAPIKH | AIANIKH Z0voho
MwAnoeig
Se eEWTEPIKOUG NEAATEG 39.827 154.072 193.899
AlGTOPEAKES NWANTEIG 12.688 0 12.688
ZUvoAo NwAncewv 52.515 154.072 206.587
MikT0 AnoTéAeopa
KOoTOoG NANBEVTWY anobepaTwv 32.030 55.188 87.218
ZUVOAO HIKTOU KEPSOUG 7.797 98.884 106.681
Xpnuartooikovopika 'Ecoda 483 397 880
Xpnuartooikovopikda 'E&oda (1.514) (2.378) (3.892)
AnooBéoeig 5.051 9.583 14.634
SUpKETOXN oTa KEPDN 1) TIG {nMieg anod ouyyeveig
ENIXEIPAOEIG MOU NapakoAouBoUvTal e TN Xpron Tng
HeBddou TG kabapng BEang 49 (22 27
Anopeinaeic Meplouaiakav oToixeinv (AAMN 36) (4.734) (668) (4.269)
®0Opog €1003AKATOG (1.043) (4.201) (5.244)
KaBapa képdn /(Znpigg) (10.792) 15.089 4.297
KEépdn / (Znpi€g) Nnpo pOpwV, XPNHATOBSOTIKMV Kal
ENEVOUTIK®OV AnoTEAECPATOV (6.613) 21.982 15.369
Képdn / (ZnpiEG) Npo POPMV, XPNHATOSOTIKAV,
ENEVOUTIK®OV ANOTEAECHATWV KAl CUVOAIK®OV
anooBEcewv 605 29.398 30.003
31/12/2008
Mn KUKAO(OPOUVTA MEPIOUTIAKA OTOIXEIA 24.669 80.757 105.426
Aoina Mn KukAopopoUvTa nepIouaiaka aToIxeia
(AvaBaAopevn ®opoloyikr) Anaitnon) 15 480 495
NoInd evepynTiKO 37.256 83.054 120.310
Z0voAo EvepynTikoU 61.940 164.291 226.231
ZUVOAO YNOXPEDOEWMV 29.086 95.029 124.115
Tuxov dlapopeg o€ aBpoiouara oPeiAovral o€ aTpoyyUAOINONOEIS
rewypaikoi Topeig Tnv 31/12/2009 EAAGSa Noinég Xapeg Eupwimvng Z0voAa
Mn KukAO(pOpOoUVTa NEPIOUTIaKd OTOIXEIa 83.752 15.608 99.360
'Ecoda ano eEwTepIKOUG NEAATEG 165.255 26.969 192.224
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Fewypa@ikoi Topsic Tnv 31/12/2008 EAAGSa Moinég Xwpeg Eupmlmvng ZUvoAa
Mn kukAopopoUvTa NePIOUTIakd aToIxeia 86.244 19.182 105.426
'Ecoda ano EWTEPIKOUC MEAATEC 162.819 31.080 193.899
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6.2. AvAAuon TOV EVOOHATOV NAYIOV NEPIOUCIAK®OV OTOIXEIWV
Ynapyouv UNoBnKeC Kal NPOCNUEIMOEIC €M TWV Nayiwv oToIXEiwV Tou evepynTikoU €vavTi daveiopoU Uwoug XIA € 11.152 (2008 xIA € 14.152) yia Tov 'OpiAo kai Ugoug XIA €

8.041 (2008 xIA € 11.041) yia Tnv £Taipia.

AkoAoUBwG napaTifeTal avaAuTika n Kivnon Twv nayinv NEPIOUCIAK®Y OTOIXEIMY Tou OpiAou:

‘EminAa kai
O1kéneda Kripia £EapThpara
anokTneévra anokTnéévra Mnx/kog MeTagopika anokTnéévra
HE HE anokTnosig pe Héoa pe HE
XPNHATOSOTIKR XPNHATOBOTIKI) Mnx/k6g XpnuatodoTiki) | MeTagopikG | XpnHATOBOTIKA 'EminAa kai XPNHATOBOTIKA | AKIVITOMOINGEIG

ENZQMATEZ AKINHTOMOIHZEIZ-OMIAOZ piocBwon Kripia piocBwon EonAIopOG Hi 1 péoa piocBwon gEapThpara piocBwon uno ekTéAeoN ZYNOAO
KooTog 1y ebAoyn agia

YnoA 1 pi 6.233 684 61.589 4.249 34.832 13.419 846 24.187 1.646 563 148.248
AyopEg 75 - 17.272 - 157 - 11 13.693 - 3.254 34.462
MwAnoeig - - (564) - (1.102) - (227) (656) ) | (1.550) (4.100)
MeTagopeg - - 909 (536) 12.819 (13.419) - 1.396 (795) (373) 1)
ANOEIQTEIG - - - - (7.116) - - - - - (7.116)
KaraoTpogég - - (1.583) - - - - (926) - - (2.509)
SUvaAaYHATIKEG DIAPOPEG - - (361) - - - - (116) - (6) (483)
YnoA 31A Bpi 6.308 684 77.263 3.713 39.589 o 630 37.577 851 1.888 168.501
YnoAoino 1 Iavouapiou 2008 - - 16.605 604 27.248 5.793 538 12.654 637 - 64.080
ANOOBETEIC XpAOTC - - 5.322 - 2.155 1.125 61 4.469 - - 13.132
AnooBEoeig NwANBEVTwY nayiwy (0) - (11) - (894) - (225) (113) (0) - (1.243)
ANOUEIRTEIG - - - - 6.918 (6.918) - - - - -
ANoOBECEIG KATAOTPAPEVTWV Nayiwv - - (122) - (4.800) - - (127) - - (5.048)
MeTapopéS 0 - 161 (161) 199 - - 360 (559) (0) (0)
SUVaANaYHATIKEG DIaPOPEG - - (67) - (1) - - (37) - - (104)
YnoA 31 Aseke 0o = 21.889 443 30.826 = 375 17.206 78 (0) 70.817
A ooBeoTn agia 31 A Bpiou 2008 6.308 684 55.374 3.269 8.763 = 254 = 20.371 772 1.888 97.685
Ko6oTog iy elAoyn agia

YnoAoino 1 iou 2009 6.308 684 77.263 3.713 39.589 = 630 = 37.577 851 1.888 168.501
AyopEg - - 7.937 - 4 - 361 41 6.623 - 372 15.338
NwARoEIC (507) - (3.299) - (5.575) - (223) - (1.027) - - (10.631)
MeTaQopéq 0 - 2.375 (734) 4.665 - - - 769 (691) (1.767) 4.617
Mayia pn evonoloUpevng BuyaTpikng - - (859) - - - - - (400) - - (1.260)
ANOPEIQTEIG - - - - - - - - - - - -
KaraoTpogég - - (143) - (11) - (0) - (882) - - (1.035)
ZuvaA\aypaTIKEG SlapopEg agiag KTang - - (77) - 0 - - - (38) - - (115)
YnoAoino 31 AekepBpiou 2009 5.801 684 83.197 2.978 38.672 - 768 41 42.621 160 493 175.414
YnoAoino 1 piou 2009 0 = 21.889 443 30.826 = 375 = 17.206 78 (0) 70.817
AnNooBECEIC Xpriong - - 5.391 182 1.776 - 58 1 6.139 24 | - 13.570
AnooBESEIG NWANBEVTWY nayiwy - - (1.126) - (3.959) - (36) - (830) - - (5.951)
MeTapopég (0) - 2 - 4.665 - - - (48) - 0 4.618
AnNOCBECEIG KATAOTPAPEVTWV Nayiwv - - (55) - 1 - (68) - (666) - - (788)
AnooBECEIG Nayiwv W EVonoloUpevnG BuyaTpikng - - (193) - - - - - (188) - - (381)
ANoOBECEIG anOpEIMPEVWVY Nayinv - - 504 - - - - - 438 - - 942
MeTapopég anooBécewv - - - - - - - - - - - -
SuvaAAaypaTIKEG IaPOPEG anooBECEWY - - 25 - 1 - - - 435 - - 461
YnoA 31A Bpiou 2009 0 o 26.435 625 33.309 o 330 1 22.486 102 o 83.288
AvunboEe(rrn usiu 31 AEKSEPpiou 2009 5.801 684 56.761 &353 5§63 - 438 40 20.135 57 493 92.126
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KaTa Tn SidpKeia TG TpEXOUOTAG Xprong yia Tov ‘OuIAo ol kaBapéc enevOUOEIC O eVOWHATA Kal GUAA MEPIOUCIAKA OTOIXEId, apopouv KaTd KUpIo Adyo TIG enevdUOEIC yia TNV
£VapEN VEWV KaTAoTNUATWV.

Tnv Kupiakn 8 MapTiou 2009 npokAnBnKe nupkayid JETA anod PNPnOoTIKN €NiBE0n anod ayvmwaoToug 0To KaTaoTnua TG BuyaTpikng eTaipiag Tou Opilou SPRIDER STORES A.E.
oTnv Aagvn ATTIKNG. ANOTEAECMA TNG NUPKAYIAG Nou &Eanace ATAv n OAIKN KATaoTpogr TOU KATAoTAKUATOG. To ev AOyw onueio NnwAnong ATav acpaliopévo T6a0 6oovV apopd
Tov nayio €€onAioyd 000 kal Ta gUnopeUlaTa, nou PpiokovTav evrog ToU KataoTnuatoc. H eionpa&n Twv ac@aMoTIKOV anolnpi®oswy MpayuaTonoinénke evrog Tng
TPEXOUOAG XPNong Xwpig va npokUwel {nuid yia Tov ‘OpiAo.

To kaTaoTnua TnG BuyaTpikng Sprider Stores oTnv 000 EppoU, nou kaTtaoTpA@nKe ano TIC Tapaxeg Tou AskeuBpiou 2008, enavaAsiroUupynoe Tov Anpiiio 2009.
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AkoAoUBwG nNapaTiBeTal avaAuTika n kivnon Twv nayiwv nepiouciakwv aToixeiwv Tng ETaipiag:

Mnx/ koG anokTnesiq

Mnx/ko6g HE XPNHATOJOTIKN MeTagopika ‘EminAa kai AKIVNTONOINOEIG UNO
ENZQMATEZ AKINHTOMNMOIHZEIZ-ETAIPIA o Kripia €E0NAICHOG piocBwon péoa &apTipara EKTEAEDN ZYNOAO
KooTog i} elAoyn aSia
YnoAoino 1 Iavouapiou 2008 2.480 18.862 33.091 | 13.419 | 568 | 6.176 75 74.672
Ayopec - 3 25 - 4 379 - 410
NwARGEIC - - (1.078) - (227) (202) - (1.507)
MeTapopeg - - 13.419 (13.419) - - (1) (1)
ANOUEIWTEIG - - (7.116) | - - - - (7.116)
KataoTpogég - - - - - - - -
SuvalaypaTikéG S1apopég - - - - - - - -
YnoAoino 31 AskepBpi 2.480 18.865 38.341 - 344 6.353 74 66.457
b3 £VEC anooBé
YnoAoino 1 Iavouapiou 2008 - 9.224 26.512 | 5.793 | 449 | 5.212 - 47.190
AnooBETEIG XPriong - 592 2.059 1.125 28 302 - 4.105
AnooBETEIG NWANBEVTWY nayiwv (0) - (974) - (225) (36) - (1.234)
ANOUEIOTEIG - - 6.918 (6.918) - - - -
AnNOOBECEIG KATAOTPAPEVTWY Nayiwv - - (4.800) | - - - - (4.800)
MeTapopég 0 - - - - - (0) -
SuvalaypaTikéG S1apopég -
YnoéAoino 31 AskeppBpiou 2008 0 9.816 29.715 - 252 5.478 (0) 45.262
AvanooBeoTn aia 31 Askepppiou 2008 2.480 9.049 8.625 - 93 874 74 21.196
KooTog iy elAoyn aia
YnoAoino 1 Ia [] 2009 2.480 18.865 38.341 = 344 6.353 74 66.457
Ayopég 33 4 328 414 4 783
NwAREIC (113) (4) (5.554) (66) (315) (6.053)
MeTapopeg 0 4.665 | (48) (0) 4.617
Mayia pn evonoloUpEVNG BuyaTpikng -
ANOEINTEIG -
KataoTpogeg (3) (0) (0) 3)
SuvalaypaTikég Slapopég agiag KTHong -
YnoAoino 31 Askepppiou 2009 2.367 18.891 37.455 | = 606 | 6.404 78 65.801
b3 veG anoopé
YnoAoino 1 Ia piou 2009 V] 9.816 29.715 = 252 5.478 (0) 45.262
AnooBETEIG XPriong 728 1.627 36 268 2.659
AnooBECEIG NWANBEVTWY Nayiwv 3) (3.959) | (36) | (315) (4.313)
MeTapopég (0) 2 4.665 (48) 0 4.618
ANOOBETEIG KATATTPAPEVTWY NAyiwv 11 11
AnNooBETEIG NAYiwWV Hn EVOMOIOUKEVNG BUyaTpIKrG -
AnNOOBETEIG ANOUEIWHEVV NAYiwV -
MeTapopEg anooBEoewv
SuvaAaypaTIkeG SIapopEG anooBECEWV -
YnoAoino 31 AskepBpiou 2009 0 10.543 32.059 = 252 5.384 0 48.238
AvanooBeoTn afia 31 Askepppiou 2009 2.367 8.347 5.396 - 354 1.020 78 17.563

O1 enevdloeIc og evowuaTa kal alAa nayia NEPIOUCIAKA OTOIXEId

KaTta Tnv xprion 2009 os evonoinuevn Baon aviABav os € 17.821 XIA. Kal TNG UNTPIKNC Taipiac os € 783 XIA.
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6.3. AvaAucon GuA®V NEPIOUCIAK®MV OTOIXEIOV

Ta auha nepiouciakd oToixeia yia Tov ‘OpIAo avaAuovTtal wg &N :
Moyiopiko/

AZQMATEZ AKINHTOMNOIHZEIZ-OMIAOZ ‘Ade1gg XpRHon Aoina ZUvolo
Mood oe XIA. €

KooTog 1) ebAoyn aia
YnoAoino 1 Iavouapiou 2008 2.633 - 2.633
Ayopéc 1.572 2.785 4.357
MNwAAoeic / dlaypapéc 3) 4 3)
SuvaANayUaTIKEG SIapOPEG (1) - 1)
YnoAoino 31 AskeppBpiou 2008 4.201 2.785 6.987
ZUCCWPEUNEVEG ANOOPETEIG
YnoAoino 1 Iavouapiou 2008 633 - 633
AnooBéaeig Xprong 499 1.002 1.502
AnooBECEIC NWANBEVTWV/SIaypapEVTWV (0) - (0)
Zuval\aylaTiKEG SIapopEg (4) - 4)
YnoAoino 31 Askepppiou 2008 1.129 1.002 2.131
AvanooBeoTn a&ia 31 Askepppiou 2008 3.073 1.783 4.856
KooTog 1) ebAoyn aia
YnoAoino 1 Iavouapiou 2009 4.201 2.785 6.987
Ayopég 1.233 - 1.233
MNwAAoeic / dlaypapéc (152) - (152)
SuvaANayUaTIKEG SIapopEG (20) - (20)
YnoAoino 31 AskeppBpiou 2009 5.262 2.785 8.047
ZUCCWPEUHEVEG ANOOPETEIG
YnéAoino 1 Iavouapiou 2009 1.129 1.002 2.131
AnooBEaeIg Xprong 715 1.000 1.715
AnooBéoelg NWANBEVTWY/dIaypapevTwV (36) - (36)
Suval\ayuaTikEG SIapopEg (0) - (0)
YnoAoino 31 Askepppiou 2009 1.807 2.002 3.809
AvanooBeotn afia 31 AskepBpiou 2009 3.455 783 4.238
AkoAoUBwG napaTiBeTal avaluTIKa n kivnon Twv AUAWV NepIouaiakwv aToixeiwv Tng ETaipiag:
AZQMATEZ AKINHTONOIHZEIZ-ETAIPIA Aoina ZUvolo

Mooa oe XIA. €

KooTog 1) ebAoyn aia
YnoAoino 1 Iavouapiou 2008 - -
Ayopéc 2.100 2.100
MwAnoeic / diaypapég - -
MeTapopicg - | -
SUVaANayUaTIKEG SIapOPEG
YnoAoino 31 AskepBpiou 2008 2.100 2.100
ZUCCWPEUPEVEG NOCBECEIG
YnoAoino 1 Iavouapiou 2008 - -
AnooBEaEIg Xpriong 700 700
AnooBEoeiq NwANBEVTWY/SlaypapevTmV - =
SuvaAAayUaTIKEG SlapOPEG | -
YnoAoino 31 Askepppiou 2008 700 700
AvanooBeoTn a&ia 31 Askepppiou 2008 1.400 1.400
KooTog 1) eUAoyn aia
YnoAoino 1 Iavouapiou 2009 2.100 | 2.100
AyopEc

MNwAnoeig / diaypagég - -
MeTagopic = =
Suval\ayLaTIKEG SIapOpPEG |
YnoAoino 31 Askepppiou 2009 2.100 2.100
JUCCWPEUPEVEG NOCBECEIG
YnoAoino 1 Iavouapiou 2009 700 | 700
AnooBECEIG XPriong 700 700
AnooBEoelg NWANBEVTWY/dIaypapEvTwV - -
SuvaAAaypaTIkeG S1apopEg -
YnoAoino 31 Askepppiou 2009 1.400 | 1.400
AvanoofeoTtn aia 31 AskepBpiou 2009 700 700

Ta duAa nepiouciaka oToixeia sival eAelBepa Bapwv.

6.4. AvaAuon enevdUCENV OE BUYaTPIKEG KAl CUYYEVEIG ETAIPEIEG
AkoAoUBwG napaTiBeTal avaAuon TwV CUMHETOXWV TNG UNTPIKNG ETaipiag o BuyaTpIKEG KAl GUYYEVEIG:
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AZIA AZIA
KTHZHZ KTHZHZ EAPA- Noz0zTO MEGOAOZ TOMEAZ
ENQNYMIA 31/12/2009 @ 31/12/2008 XQPA | ZYMMETOXHZ ZXEZH ENOMOIHZHZ | APAZTHPIOTHTAZ
OMINOZ
SPRIDER OAIKH
STORES 21.169 21.169 EAada 39,92% Apeon OYTATPIKH ENOMNOIHZH "Evduon-Ynodnon
OAIKH KaTaokeun
METKO LTD 86 86 | BouAyapia 100% Apeon | OYFATPIKH | ENOIMMOIHZH Eowpouxwv
OAIKH Epnopia eidwv

S & R GmbH 432 432 l'eppavia 100% Apeon | OYFATPIKH | ENOMMOIHZH 'Evduong
EBPOKOMEPS OAIKH Kataokeur EIdmv
LTD 4.188 4.188 | BouAyapia 100% Apeon | OYFATPIKH | ENOIMOIHZH ‘Evduong
SUPERIOR
UNDIES
A.B.E.E
(BA.napakdaTw
ony.2) 0 54 EMGBa | 23,23% Aueon | SYITENHS | KAOAPH OESH Evduon-Ynodnon
X"COLLECTION OAIKH
A.E. 54 0 EAada 90% Apeon OYTATPIKH ENOMNOIHZH ‘Evduon
ZUvoAo 25.929 25.929
Meiov
QMOEIRTEIC -4.356 -4.356
ZUvoAo 21.572 21.572

Aev unapyouv NePIOPICHOI OTNV IKAVOTNTA TWV NAPANAvVE CUVOEDEPEVWV ENIXEIPNOLWV VA HETAPEPOUV
KEQPAAaIQ OTNV £TAIPEIA JE TN HOPPN TAUEIOKOV PEPIOPATWY, N ANonANPWUEC daveiwv fj NPOKATABOAEC.
Agv uNApXouv onolecdNMOTE EVOEXOUEVEG UMNOXPEMOTEIC 1 AANEG DeOMEUOEIG (N.X. KEPAAQIOU) OXETIKA ME
TIG enevOUOEIC OE GUVOEDEWEVEG ENIXEIPNOEIG, EKTOC ANO AUTEG MOU avagePOVTal OTn onueiwon 6.16.

1. H Ouyarpikn Etaipia Sprider Stores A.E.:

e Mg TnVv anogaacn Tou AloiknTikoU ZupBouAiou Tnv 28" Maiou 2009 anogdcios TNV NWANCNH TNG KaTda
100% Ouyatpikng Etaipeiag SPRIDER DOOEL MON. EME (Zkomia), n nwAnon Tng omnoiag
npayuaronoinenke Tnv 02/06/2009, évavTi TiynuaTog XIA € 1.500. H cuppeTOoXn OTnV £TaIpEia gixe
avéNBel oe XIN € 2.286, al\a eixe dievepyndei npoPAewn anopeinong XIA € 786, o nponyoUuevn
XPNon Kai dsv NpoékuWe {nUIa o€ aToyikd eninedo.

O ayopaoTng TnG Taipeiac, avTipeTwnidel coBapd OIKOVOUIKA NpoBARKaTa, n dioiknon Tng €Taipeiag
KpIVElI NWC, To TiuNWa nwAnong dev Ba sionpayBei kai Sievrpynoe 100noon NPOBAEWn anopeinang
TNG anaiTnong.

Ta anoteAéopaTa Tng BuyaTpikng €Talpeiag, evonoindnkav WEXpl TNV nuepopnvia nwAnong (1/1-
1/6/2009). AOyw TOU OTI N OUMHETOXN TOU KUKAOU £pYyaAci®V, TWV AMOTEAECUATWV NPo Kal YETA
QOpwv, kabwg kal Ta EBIT-EBITDA Tng OuyaTpikng eTaipeiac, otov OMIAO Oev €ival oucindng
onuaociag, n €raipeia dev TNV NApouciace aav JIAKOMTOPEVN €KMETAAEUON kabw¢ auto O Ba
npoo@epe NpOoBeTN NAnpoPoOPNON.

e H Buyarpikn eTaipeia SPRIDER STORES A.E., anogdoios Tnv 31/1/2010, Tnv diakonr Asiroupyiag
TOU povadikoU kataoTripaTtog Tng otnv MoAwvia. H dpacTtnpiotnTa Tou opilou oTn Xwpa Kpibnke
acUpgopn Kal €Tal n BuyaTpikr) Tou opiAou BpiokeTal Ndn oTo oTadlo ekkabapionc.

e  JuppeTeixe oTnv av&nan peToxikoU kepahaiou Tng ouyyevolg eTaipeiac FASHION LOGISTICS A.E.
katd xIA € 198. MeTad Tnv avwTépw aUEnon TO MOCOCTO CUMMETOXNG TNG Buyatpikng SPRIDER
STORES avépyeTal o€ 24,5%.

2. Me v ano6 15/07/2009 ano@acn TNG €KTAKTNG YEVIKNG OUVEAEUONG TWV HETOXWV TNG €TaIpiag
SUPERIOR UNDIES ABEE oI PETOXEC TNG ETAIPEIAG WETETPANNCAV QMO AVWVUMEC OS OVOMACTIKEG Kal N
ovopaoTikr afia KABe ovouacoTIKNG WETOXNG MeimBnke and Tpia (3) Eupw ot éva (1) Eupw kai oTtn
OUVEXEID anoacioTnke n au&non Tou WeToxikoU TnG kegahaiou katd 497.500 Eupw Ola ekOOOEWG
497.500 VEWV WETOXWV OVOUACTIKNG a&iag evog (1) supw ekdoTng. Tnv w¢ avw avginon, n Etaipia
napamnénke PePIKWG and To dIKAiWKa NPOTIMNONG TNG KE ANOTEAECOUA TO NMOCOOTO TNG Vd WeIwBei ano
90% o€ 23,23% Kal va KaTaoTel OUYYEVNG £TAIPIA EVOMOIOUKEVN HE TNV HEBODO TG Kabapng Béocwe. H
ev Aoyw alhayr) otnv Sopr Tou Opilou, dev enéPepe PETABOAr GUVOAIKG Gvw Tou 25% oTov KUKAO
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£pYACI®V OTA AMOTEAEOMATA WETA anod (opouc Kal dIKaImKaTa Jeiowngiag kar otnv kadaprn 8€on Tng
eTaipiac.

3. H unTpikr ETaipia idpuoe pali pe aMoug duo peTdxoug, Tnv eTaipia «X COLLECTION A.E.» n onoia
Tnv 31/12/2009 ékAeioe Tnv 1" eTaipikn ¥pron. To IOpUTIKO KepAAaio avépyetal o XIA € 60 Kai
dlaipeital o 20.000 YETOXEC OVOPAOTIKNG a&iac € 3,00 n kaBe pia. H ETaipia avédaBe 18.000 peTOXEC
rTol NogoaTd 90%.

Ta ouvonTikd OIKOVORIKG OTOIXEIQ TWV OUYYEVQV eTalpeiov TG 31/12/2009, £xouv wg €EAG:

AZIA A=IA
KTHZHZ KTHZHZ EAPA- NOz0OzZTO MEGOAOZ TOMEAZ
EMQNYMIA 31/12/2009 31/12/2008 XQPA ZYMMETOXHZ ZXEZH ENOMOIHZHZ = APA:THPIOTHTAZ

FOZEMITY Epnopia edwv
A.E. 700 700 | EAAGda 20% Apeon 2YITENHZ KAGAPH ©EZH 'Evduong
SUPERIOR
UNDIES
A.B.E.E
(BA.napanavw
ony 2) 129 EMGda | 23,23% Apeon SYITENHZ KAGAPH GEZH "Evduon-Ynoddnon
MpoBAEyelg
anopeiwong -609 -609
YnoAoino 220 91

H avaloyia oTo anoTéAeopa Twv ouyyevav eTalpeinv, aviiAbav oe {nuia XIA € 281 kal kataloyioTnkav
OTa EVONOINKEVA anoTeEAEoUATa.

6.5. AvaAuon AiaOecipmv Npog NMANCNH XpnHATOOIKOVOHIK®OV ZTOIXEIOV

KaTta Tn didpkeia TnG xpnong n Buyatpikn etaipeiac SPRIDER STORES noUANCeE Tn GUMKETOXN MOU
Kateixe oTnv eTaipeia UNITED TRENDINO SHOES AE Tnv onoia €ixe anokTnaoel vavTi €300xIA.

EmnAéov, n Buyatpikn etaipeia SPRIDER STORES, oupueTeixe oTnv al&non HETOXIKOU Ke@aAaiou Tng
eTaipeiag FASHION LOGISTICS A.E. kata €198xIA. au&avovtag Tnv aia KTrong TnNG CUPKETOXNG TNG and
€220xI\. oc €418 XIA. To N0COOTO CUUHETOXNG TNG SPRIDER STORES oTnv FASHION LOGISTICS A.E.
avepyeTal oc 24,5% ev® TO E£PPECO MOCOCTO GUMUETOXNG TNG MNTPIKNAC ETaipiac otnv FASHION
LOGISTICS A.E. avépyeTtai o€ 9,78%.

Ta ouvonTIka OIKOVOMIKA aTolxeia TnG Fashion Logistics AE Tng 31/12/2009, €xouv WG €ENG:

KYKAOZ (ZHMIEZ) IAIA
Mooa o XIA € EPFAZIQN META ®OPQN ENEPIHTIKO KE®AAAIA YMNOXPEQZEIZ
FASHION LOGISTICS A.E. 5.058 (567) 8.284 3) 8.287

H avaloyia oTo anotéAeopa Tng ouyyevoUg eTaipeiag (yia Tnv SPRIDER STORES), avnABe og {nuia €198
XIA. Kal kaTaAoyioTnke oTa evonoinueva anoteAéopara Tng SPRIDER STORES. H dioiknon Tng SPRIDER
STORES &KTIuG NWC TO KOOTOG KTHONG TNG OUYYEVOUC TNG €TAIPEIAG gival NARPWG avakThoido.

Ma Toug okomoUG TWV EVOMOINUEVWY OIKOVOMIKWV KATaoTdoewv Tng ETaipiac, n afia kTnong Tng
OUMPETOXNG TNG SPRIDER STORES oTnv FASHION LOGISTICS A.E. €xel avayvwpioTei wG dIab&éaido npog
NmANCN XPNHATOOIKOVOUIKO GTOIXEIO Kal £XEI anoTiunBei oTnv eUAoyn afia Tou n onoia GUMNINTEl YE TNV
agia ktnong oUPQWva HE TIC EKTIMNOEIG TNG ETaipiag Sedopévou OTI dev uNAPXOUV MApATNPNCIUa
dedopéva aTnv ayopd.

S€ PETAYEVEDTEPEC NEPIODOUC, N HETABOAN TOU KOOTOUG KTHONG WE TNV npoadiopiadeioa sUloyn a&ia Ba
HeTapépeTal o€ €10IKO anoBepaTikd oUPPWVA HE TIC NPORAENOUEVEG dIATAEEIC TwV AAT.

6.6. AvaAuon Aoinewv MakponpoBeopuwv ANAITACEWV
01 Aoingg MakponpdBeopeg Anaitioeig Tou OpiAou kal Tng ETaipiag apopolv Kupiwg EyYUNOEIG EVOIKiwV
kal AEH. O1 anarmoeig autég npdkeiTal va gionpaxbolv PETA To TEAOG TNG ANENG TWV EvVOIKIAOTNPIWV
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oupBoAdiwv. H al&non nou napatnpeital, oQeiAeTal KUPIWG OTA VEA KATAOTAMATA nou &ekivnoav Tn

Aermoupyia Toug TN Xpnon 2009.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooda o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Noineg MakponpoBeopeg ANaiTioelg 2.970 2.781 218 287
6.7. AvaAuon ToV anoBeaTmv
Ta anobuata Tou Opilou kal Tng ETaipiag avaAlovtal wg €Eng:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooda o€ XIA. Eup® 31/12/2009 | 31/12/2008 | 31/12/2009 31/12/2008
AMNOOEMATA
Epnopelpuata 55.735 52.269 3.982 3.602
‘EToiya npoidvta 4.290 4.732 4.023 4.717
YAIKG napaywyng uno avanTuén 9.426 7.376 9.409 7.369
A-B' UAeG - YAIKG oUOKeEUAaiag-AvaAQaoipa 3.763 4.484 3.256 4.294
ZUuvolo 73.215 68.862 20.670 19.982
AnopgInoEIg Evapeng (2.999) (1.865) (2.673) (1.539)
ANOLEIOTEIG XPoNG (8.655) (1.133) (766) (1.133)
XpnoIonoIN6eioeg anopeINEIg 186 -
ZUvOAO ANONEINCENV ANoBspdTWV (11.468) (2.999) (3.439) (2.673)
Ka®apn AoyioTikn Agia 61.747 65.864 17.231 17.309
To nood Twv anoBepdTwvV MNOU avayvwpioTnke ¢ €£000 katd Tnv Oldpkela TNG XPRHong Kal

nepIAapBAveTal 0To KOOTOC NWANBEVTWV AVEPXETAI , YId TNV Taipia og € 12.455 A yia To 2009 (2008:
€ 13.482 xI\) ka1 yia Tov ‘Opiho o€ € 82.325 xIA yia To 2009 (2008: € 70.318 xiIA).

Tnv Kupiakr 8 MapTiou 2009 npokAnBnke nupkayia YETA ano ePnpnoTIKr €NiBean and ayvwoToug oTo

karaoTnua Tng Buyatpikng etaipiag SPRIDER STORES A.E. otnv Adgvn ATTIKNAG. AnOTEAEOHA TNG

nupkayiac nou &aonace nNTav n oAl KATAoTPOPN TOU KATACTAMATOG Kal TwvV anoBepdTwv Tou. To &v

AOYW onyeio NWAnoONg NTav ao@aAiopévo TOOo OCov agopd Tov ndylo €EonAiopd 0600 kal Td

gunopelaTa, nou Bpiokovrav evroc TOU KATACTAHATOG vV €Xouv Ndn €ionpaxbei ol anolnHINoEIC yia

TA KATAOTPAPEVTA.

O 'OpINog dev €xel evexuplaopeva anoBépara.

6.8.

Epnopikég kal AOINEG anaiTnoEIg

Or1 anartroeig Tou OpiAou kai Tng ETaipiag avaAtovTal wg €&nc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Mood o€ XIA. €
MEAATEZ & AOINEZ EMMOPIKEZ AMNAITHZEIZ |
MeAaTeg 21.235 25.804 11.388 16.465
IpappdrTia eI0NpakTeéa 3.257 4.475 3.189 4.423
EniTayéc e1l0npakTEeg 6.200 7.851 6.052 7.779
MPoBAEYEIC ENICPANDY ENITAYWV-YPAUHATIWV (74) |
AnaIrioeig ano MioT.kapTeg 3.347 3.596 1
Anaitioeig ano Factors 50 59
MpoBAEYEIC yia ENIOPAAEIC anaItrioeig (9.353) (13.097) (6.487) (12.310)
ZYNOAO 24.663 28.688 14.143 16.357
AOINEZ ANAITHZEIZ
MpokaTaBoAég ayopwv anoBepdatwy & nayiwv 7.952 3.963 4.979 2.968
XpewaTEC didgopol 2.747 2.126 791 740
MPoBAEWEIC yia ENIOPAAEIC XPEWOTEG (5.942) (1.461) | (2.894) (1.367)
Anaitnon ané nwAnon BuyaTpikng 1.500 =
MpdBAeyn anaitnong and nwAnaon BuyaTpikng (1.500) -
N/opol DIaxeIpioEwS NPoKATABOAGV Kal MITTHOOEWY 141 41 50 41
Anaimioeig ano Anpooio. NMpokataBoAeg & napakpaTroels (popou 4.421 5.952 573 566
Aeopeupevol Tpan.Aoy. - |
Xpedypapa 16 16 15 15
AnaImioeIg and anolnHEIVOEIG KATAOTPAPEVTWY KATAOTNHATWY - 200 -
Anaitnon ano eknoinon nayiou - -
AnaITioeIg ano BuyaTpIKEG Kal GUYYEVEIC 22 2.875 | o 104
'E€0da endpevwv xpnoewv 1.040 350 | 88 107
Aoinoi Aoyapiacpioi evepynTikou 1.634 -
'Egoda xprioewg €10npakTea 1.309 1.879 988 1.460
ZYNOAO ANAITHZEQN 13.341 15.940 4.588 4.634
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ZYNOAO MEAATQN KAI AOINQN ANAITHZEQN | 38.004 | 44.629 18.731 | 20.991

To oUVOAO TWV AVHTEPW AnaITHOEWY BewpeiTal Nw¢ sival BpaxunpoBeounc Anénc. H elloyn agia autav
TwV BpaxunpoBeoUwWV XPNHATOOIKOVOUIK®MY MEPIOUTIAK®Y OTOIXEIWV dev kKaBopileTal aveEapTnTa Kabwg
n AoyioTikn a&ia BswpeiTal Nwe npoaoeyyilel TNV eUAoyn agia Touc,.

H MoyioTikr a€ia Tng anaitnong anod BuyaTpikée, Bewpeital Nwg npooeyyilel Tnv elAoyn aia Tng kabwg n
gionpa&n Tng avayéveTal va npayuaronoindsi os Xpoviko diacTna TETOIO Mou N enidpaacn TNG XPOVIKAG
agiag Tou XpriHaTtog Bswpeital acnuavtn. Ma OAeG TIG anaitnoeig Tou Opilou éxel npayupartonoindei
EKTIUNON TWV eVOEIEEWV YIa TUXOV anopeiwon Toug. H dIgBVC OIKOVOMIKN Kpion kal Ugpeon ennpeace
avanogeuKTa Kal eTaipeiec-(NEAGTEC-NPOUNBEUTEG) HE TIG onoieg ocuvaAAaooeTal n eTaipeia. H dioiknon
TNG E€TAIPEIAC, avTanokpIivOUevn oTn coBapodTNTA TNG KATAOTAONG, JIEVAPYNOE NPOBAEWEIG anopeimong
TWV anaroswv TnE T6o0 yia Tov ‘OpIA0 000 Kal yia TNV Taipia.

H Buyatpikr etaipeia Tou Opidou SPRIDER STORES A.E. sioénpage oTn Tpéxouoa Xpron noao XA €
3.340, nou agopolv anolnuIVoEI and To EAANVIkO Anuocio yia TIG KATAoTPOQEG MOU UMECTN OTd
KATaoTAWaTa tng Aagvng kai AukoBpuonc. Me Ta napandvw nood €xouv wpeAndei Ta «Aoina 'Ecoda»
TNG TPEXOUOAG XProng.

H kivnon Twv npoBAéwewv Tou Opilou yia TIC Wn €I0NPA&IEG anamoelg avaAlleTal otnv § 6.12
«AVAAUON TWV NPOBAEYPEWV>.

6.9. Bpaxunpo0sopa XpnuaTtooikovopika Mepiouciaka ZToixeia — YNOXPERMOCEIG

O 'Opihog dpaaTnplonolsital o€ dlgBVEG eninedo Kal eKTIOETAl 08 CUVAAAYHATIKO KivOUVO MPOEPXOLEVO
Kupiwg and To Aohapio HMA. AuToc o KivOuvoC NPoKUMTEl KUPIWG and HPEANOVTIKEG EMMOPIKEC
OUVAAAGYEC, aMnO UMOXPEWOEIC OE EEVO VOUIOUd, O OMoieg anoTeAoUV GNUAVTIKO HEPOC TWV GUVOANIKWOV
UMOXPEWOEWY O NPOUNBEUTEG. O 'OPIAOG MPOKEIYEVOU VA AVTIUETWNIOEI EVOEXOPEVOUG KIVOUVOUG ano
Tnv diakuhavon Tng IooTipiac Eupw - AoAapiou H.M.A., Xpnoidonolei npoBeouiakes nPAgeIg
ouval\ayuatog avoikTig ekTédeong (flexible forwards), eEaopalilovrag €1a1 Tnv TIUN Tou AoAapiou Kai
OUVEN®G HEINVOVTAG TNV EKBECN GTOV OXETIKO OUVAAAQYHATIKO KivOuvo.

Ta napdywya katatdooovral ¢ oOTolxeia evepynTmikoU («BpayxunpoBeopa XpnuaToolKovopika
Meplouoiaka STOIXEid») 1 WG OTOIXEid UMOXPEWOewV («BpaxunpdBsopec XpnUATOOIKOVOUIKES
Ynoxpewaoeig»). To oUvolo TnG elhoyng a&iac evog napaymyou Mnou €XEl NPoodlopiobsi w¢ HECO
avTIoTABUIONG KATATAOOETAl WG KUKAOPOPOUV OTOIXEIO TOU evepynTIKOU Kdl TWV UMOXPEWTEWV AOYW
TOU OTI n avrioTaduion Twv npoPAendpevwy ocuvalayov oe Evo vOdIoya avapéveral va
npayuaronoindouv ge SIAQPOPEG NUEPOUNVIEC EVTOC TWV ENOUEVWV 7 UNV@V, KEXp! kal Tnv 30/7/2010. Ta
KEPON Kkal ol {npieg and oupBoAaia PEANOVTIKNG eKNANPWONG O€ EEVO VOMIOHA MOU €X0UV avayvwplobei
oTo anoBsyatikd elhoyng aiac Tng Kabapng ©¢ong kata Tnv 31/12/2009, Ba petagEpovtal oTnv
KaTaoTaon anoTEAEOHATWY TNV NePiodo I TIG NePIODOUC KATA TIG OMoieC oI GUVAAAYEG nou agopolv
oTNV avTioTabpion ennpealouv TNV KATAoTAon GUVOAIKGV €00dWV.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 @31/12/2008
Mapaywya XpnHaTooiKovouIKa péaa
MpoBeapiakn npa&n ouv/Tog (Flexible Forward) -
AVTIOTABUION TAUEIGKMV POmV 257 3.086 4 9
MNapaywya XpnpaTooikovopika péca (anaitnon) 257 3.086 4 9
MpoBeapiakn Npa&n ouv/Tog (Flexible Forward) -
AVTIOTABUION TAUEIOKMV POmV 268 18 0 0
Mapaywya XpnHAaTooIKOVOHIKG péoa (unoxpémon) 268 18
Ka@apn agia napayoywnv (11) 3.069 4 9
Meiov: ®Opol nou cuvdEovTal e aTolxeia nIoTwUEva oTa idia
Kepahaia 9) 767 8 2
Mooda karaxwpnpéva ansubeiag oe Kabapr Oon (2) 2.301 (4) 7
1/1- 01/01- 1/1/- 1/1-
31/12/2009 31/12/2008 | 31/12/2009 31/12/2008
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Mood nou kataxwpnénkav os Kataotaon ANOTEAEOHATWY

169

2.500

37

\ 119

H elhoyn a€ia Twv oupBoAdinv auT®wv €XEl EKTIUNBEl PE TNV XPNOIMoNoinon TNG  GUVAAAYMATIKAG
I00TIMIAc TNG ANENG nepiddou avagopdac.

6.10.

AvaAuon TV TaHIaKGV d1a0saipwv

Ta Tapiakd diabéaipa Tou Opihou kai TG ETaipiag avahlovtal wg akoAoUdwc:

ENOMNMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2009 @ 31/12/2008 | 31/12/2009 | 31/12/2008
TAMIAKA ATAGEZIMA
Tapeio peTpnTOV 1.188 | 1.688 20 178
KaTtabEoeig oyewg 4.977 3.484 770 444
KataBéoeig npobeapiag 3.700 1.040 - 1.040
ZYNOAO ATAGEZIMQN KAI TAMEIAKQN IZOAYNAMQN 9.865 6.211 790 1.662
6.11. AvaAuon Idiov KepaAdiowv
Ta id1a keaAaia Tou Opilou kai TnG ETaipiac apopd Ta akohouba:
Mooa o€ XIA € ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
IAIA KE®GAAAIA 31/12/2009 31/12/2008 31/12/2009 31/12/2008
KepdAaio xar anoBsuarixd
anodid0UEVa OTOUG LIETOXOUG TIG
HNTPIKIG
MeToxIkO KeaAaio 28.674 28.674 28.674 28.674
Ynép To ApTIO 19.803 19.803 19.803 19.803
Suval\aypaTikEG SIapopEg (337) (268)
AnoBepaTtikd avTioTabpiong Tapelakwv
Poav 2) 923 3 7
Noind anoBeparika 22.617 22.336 21.917 21.917
AnoTeNéopaTa eic véov (19.438) (10.691) (18.236) (12.528)
ZUvoAo 51.317 60.776 52.160 57.872
AlKai®paTa Jelowneiag 37.220 41.340 - -
ZUvolo ISinv Kepalaiov 88.537 102.116 52.160 57.872

And Ta avwTEPW, TO TAKTIKO

anoBespatikd oxnuaTifeTal UNOXPEWTIKA €K TOU VOHOU and Ta KEpdn

€KAOTNG XPNONG Kal napauével ata idla kepdiaia Tng ETaipiag npog cupywn@Iono Tuxov {nuiwv nou Ba
NpokKUWoUV oTo MEANOV eve €Xel popoAoynBei péoa og KABE Xprion oTnVv onoia oXNUATIoTNKE Kal KaTd

OUVENEIa ival EAeUBEPO POPOU.

‘Ogov agopd Ta unohoina anoBepaTika PnopoUlv va diavepnBoUv OToUG PETOXOUC OGOV KaTaBAnbei o

avaloyouv popoc.

O Aoyapiaopog «AnoBepaTikod avTioTabpiong Tapelakwy Powv» avalleTal ekTevawg oTig § 4.11 kai § 6.9.
Ta «Noina AnoBeuaTikd» Tou OpiAou Kal TnG eTalpeiag avaAUeTal wg &ne:

‘OpIAog
Agopoloynta
anoBsparTika
EISIKAOV
TakTIkO ‘EKTAKTA daragewv AAAa
Mooa o€ XIA € anoBsparTiko anoBsparika VOHWV anoBsparika Z0voAo
YnoAoino Tnv 1/1/2008 1.053 55 20.537 272 21.917
MeTaBoAg kata Tn dIdpKeIa TNG
XPNong 419 419
YnoAoino Tnv 31/12/2008 1.472 55 20.537 272 22.336
MeTaBoA£g kata Tn didpkea TnG
XPong 281 281
YnoAoino Thv 31/12/2009 1.753 55 20.537 272 22.617
ETaipia
A@opoAoynTta
anoBsparTika
EISIKAOV
TakTIkO ‘EKTaKTA diaragewv AANAa
Mood o€ XIA € anoBeparTiko anoBeparika VOpWV anoBeparika Z0volo

YnoéAoino Tnv 1/1/2008 1.053 55 | 20.537 272 21.917
MeTaBoA£g kata Tn didpkeia TG
Xprong - - - - -
YnoéAoino Tnv 31/12/2008 1.053 55 20.537 272 21.917
MeTaBoAg kata Tn dIdpKeIa TNG
XPnong - - - - -
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YnoAoino Tnv 31/12/2009 1.053 \ 55 20.537 \ 272 21.917

AvaAuTIkfy napouadiaon TnG kivnong nou napouciace n KaBapry ©®éon Tou Opidou kai Tng ETaipiag,
napatiberal otnv «Katdoraon MetaBoAwv Idinv Kepahainvs» Tng napouong £kBeanG.

6.11.1. MeToXIk0 keAAaio
To petoxikd kepdaAaio TnG Etaipiag kata tTnv 31/12/2009 diaipeito o 71.683.906 KOIVEC OVOUACTIKEC
METOXEG ovopaoTIkNG agiag €0,40.
Me TIG ano 30/6/2009 TakTikég levikég ZUVEAEUOEI TWV HETOXWV TNG, KATOXWV KOIVQV Kdl
NMPOVOUIOUXWV HETOXMV, aNOMACiOTNKE N WETATPONN TOU GUVOAoUu Twv 404.800 npovouioUxwv
OVOMACTIKWV HETOXWV OE 10apIBpec 404.800 KOIVEC OVOUACTIKEG WETOXEC. To Ynoupyeio AvanTugng He
TNV un' apiBu. K2-7628/17.07.2009 ano@aacr] ToU EVEKPIVE TNV TPOMOMOINON Tou OXETIKOU ApBpou Tou
KataoTaTtikoU Tng Taipiag ouveneia Tng ev Aoyw PeTaTponng evw To X.A. Tnv 06/08/2009 evékpive Thv
gloaywyn npog dianpaydareuon Twv véwv 404.800 KOIVWV €K LETATPOMNC METOXWV Ol OrMoieg NAEoV
dlanpaypatetovtal eAeliBepa and 18/8/2009. Ano Tnv idia nuepounvia, To véo gUVOANO TwV HETOXWV TNG
£TaIpiac aveépyetal oc 71.683.906 KOIVEC OVOUAOTIKEC HETOXEG,0VOUACTIKNAC agiac 0,40 supw €kaaTn.
O1 KoIVEC PeTOxEC TNG XATZHIQANNOY A.B.E.E. cival eAeliBepa dianpaypaTeloiueg oTo XpnuaTioTrpio
ABnvav.
Agv UNApXouv OTo TENOG TNG TPEXOUOAG NEPIODOU, WETOXEC TNG UNTPIKNG ETAIPIAC MOU KATEXOVTAl Ano
Tnv idia ) and BuyaTpIKEG Kal OUYYEVEIG ENIXEIPNOEIG.

6.12, AvaAuon ToV NpoBAEYPewvV
AkohoUBw¢ napatiBeTal avaluon Twv NpoBAEWewV nou £xel dievepynoel n ETaipia kai o 'OPINOG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
NpoBAeywn MNMpoBAeywn
MpoBAéweig | yia diapopig MpoBAeywn MpoBAéweig | yia diapopég MpoBAsywn
€NICPAA@V | popoloyikoU | anolnpiwong | enicPaA®dv | popoloyikou | anolnpinong

Mooa o€ XIA. € anaiTRosnv €AEyxou npoownIKoU | anaiTHOEWV eAéyxou npocwWnIKou
YnoAoino 1/1/2008 10.301 997 1.502 10.092 780 618
MpooBdrikeg (Néeg
npopAyec) 4.257 350 380 3.585 150 76
Melwoelg
(Xpnoiponoindeioeg
npoBAEWEIQ) - -780 -176 - -780 -118
YnoAoino 31/12/2008 14.558 567 1.706 13.677 150 576
YnoéAoino 1/1/2009 14.558 567 1.706 13.677 150 576
MpooBrikeg (Néegg
npopA&yeic) 0 -417 -56 2.087 673
Melwoelg
(Xpnoiponoindeioeg
npoBAEWEIG) -5.616 0 -897 -5.616 0 -897
MeIwoeIg
(XpnoiponoinBeioeg
npoBAEWeic-£€0030) -766
YnoAoino 31/12/2009 8.942 150 753 9.382 150 352
6.13. AvaAuon Tov MpopnBeuT®V Kal Aoin®v BpaxunpoBeoH®V YNOXPEDCEWV

AkoloUBw¢ napatiBetal avaiuon Twv MpounBeuTtwv Kal Twv Aoinwv BpaxunpdBeopwv YNoXpe®OEwY
Tou Opihou kai TnG ETaipiac:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNoaod o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
NMPOMHOEYTEZ KAI AOINEZ EMMNOPIKEZ YNIOXPEQZEIZ
MpopnBeuTeg 22.103 22.966 1.261 2.505
TpappdaTia nAnpwrea 7.329 12.008 2.818 3.485
EniTayég nAnpwtéeg 11.054 8.897 3.719 3.316
ZYNOAO NMPOMHOEYTQN KAI AOINQN EMMOPIKQN YNOXPEQZEQN 40.486 43.870 7.798 9.307

ENOMOIHMENA ZTOIXEIA ETAIPIKA STOIXEIA

MNood o€ XIA. € 31/12/2009 | 31/12/2008 | 31/12/2009 | 31/12/2008
AOINEZ BPAXYNPOGEZMEZ YINOXPEQZEIZ
YNOXPEWTEIG O APaAIOTIKOUG 0pyavioHoug 2.273 2.664 205 414
MioTwTEg SiGpopol 1.881 1.761 87 67
'EE0da xprioewe dedouleupéva 1.009 1.296 0 1
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ANoS0XEG NPOCWIKOU NANP. 342 786 191 299
Mepiopara | 43 56 37 37
YNOXPEWOEIG NPOG CUVOEDEUEVEG ETAIPIEG & TUUUETOXIKOU EVOIAMEPOVTOG ETAIPIES - 3.617 - -
MpokaTtaBoAég neAaTavV 711 110 361 104
MpoBAewn yia dIapopES POPOAOYIKOU EAEYXOU 174 567 150 150
MpoBAéyelg 76 167 76 148
'Ecoda enOpEVWV XProEWV | 539 1.492 539 817
ZYNOAO AOINQN BPAXYINMPOOEZMQN YINOXPEQZEQN 7.048 12.516 1.646 2.037

'ONeC o1 UNoXPEWTEIC BewpolvTal w¢ BpaxunpdBeopec. O eUAOyeC afieC Twv EPNOPIKWV Kal AoINWV
unoxpewoewv dev napouaialovral XwpIoTa kabwe, €artiagc Tng BpaxunpdBeoung SIAPKEIAG TOug, N
Aloiknon Bewpei OTI oI AoyIoTIKEG afiec, Nou avayvwpilovTal oTov I00AOYIOHO, anoTeAOUV pia AOYIKN
NPOCEYYION TWV EUAOYWV A&V,

6.14. TPEXWV (POPOG Kal AOINEG UNOXPERTEIG
O1 TPEXOUTEG POPOAOYIKEG UNOXPEWTEIC Tou OpiAou kal TG ETaipiag napatiBevral akoAoUubwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooda og XIA. € 31/12/2009 | 31/12/2008 | 31/12/2009 | 31/12/2008
TPEXOYZEZ ®OPOAOIIKEZ KAI AOIMEZ YNOXPEQZEIZ
TPEXOUOTEG POP.YNOXPEWTEIG
®OpoC £1003MKATOC 2.038 | 5.691 -
®opor Alap.DopoA.EA. 705 712 170 462
'EKTaKTN €10popa 1.091 -
Z0volo Tpey. ®op. Ynoxp. 3.834 6.403 170 462
NoINEG POPOAOYIKEG UNOXPEWMTEIG

A 4.267 1.945 148 187
oMY 161 302 70 112
®OpoI-TEAN apoIBwv TpiTwv 54 | 78 17 24
Aoinoi @opol 330 611 13 25
ZUVOAO AOIN®V (POPOA. UNOXPEDTEWV 4.811 2.937 249 348
ZYNOAO TPEXOYZQN ®OPOAOIIKQN YINOXPEQZEQN 8.645 9.340 419 811

6.15. AvapaAAopeveg ®opoAoyikEG ANAITACEIG Kal YNOXPEWOEIG

O avaBal\opevog (OpoC  €100dNUATOC UMNoAoyileTal €ni TV MNpocwpIiveY  dlapopwv, HE TN
XPNOIJOMNoiNon TwV (OPONOYIKMY OCUVTEAECT®V MOU avapéveral va 1oxUouv OTIC XOPEC Onou
dpaoTnpionoloUvTal ol eTaipiec Tou OiAou KaTa TNV nuepounvia avaktnong n diakavoviopoU. Ta nood
nou gy@avifovral aTov 100\oYIONO ekTIdaTal OTI Ba avaktnBolv r Ba diakavovioTouv petd Tnv 317
AskepBpiou 2009. TMa Tov unoloylowo TnNG avaBaAl\OpevnG @opoloyiaC Twv  XWPWV  Mou
dpaaTnpionolotvtal otnv EAAGda, o (opoloyikog ouvTeAeaTng TNG Xpriong 2010, avépxeTal o 24%.
And To 2011 £w¢G To 2014 0 OUVTEAEOTAC (popoloyiac £100dNKATOC Ba HEIMVETAl €TACIA KATA Wia
noogoaTiaia povada kai 8a avéABel TeAKa og 20%.

O1 ouvTeheaTéG popoAoyiac TG Xpnong 2009 Twv ETAIPEINOV MOU dpacTnPEIONoIoUVTAl OTO EEWTEPIKO

£XOUV WG €ENG:
Xopa ZuvTeAEOTAG PpopoAoyiag
BouAyapia 10%
Poupavia 16%
l'epuavia 15%
Kunpog 10%
MoAwvia 19%

Ta undloina Twv avaBalOPevwv (OPONOYIK®DV anaiTHOEWV Kal UMOXPEWMOEWV Tou Opikou, avda
KaTnyopia, npiv Tov GUPYN@IOHO TOUG £XOUV WG KATWH!:

ENOMOIHMENA ZTOIXEIA
31/12/2009 31/12/2008
AvaBaAAopevn | AvaBaAlopevn | AvaBaAAopevn AvaBaAAopevn

(POopoAoyIKN (popoloyikn (POPOAOYIKK) (popoAoyIKN
Mood oz XIA. € anaitnon | unoxpéwon anaiTnon | unoxpéwon
EVOWWATEG aKIVNTOMOINTEIG 18 2.598 8 2.500
AUAG NEPIOUTIAKA aToIxEia 298 57 276 -
AnoBépara 183 - - 4
EQNopIKEG Kal AOINEG anaITroEIg 710 | - 25 | 216
YNoXpeWOEIG NapoxXmV NPoownikou Adyw £5030u anod Tnv
unnpecia 458 - 350 -
Ano@opoAdynan apopodynTwv anoBepaTikwv - | 543 - | 543
AnoBepaTikd anoTiunong oupBAcewY avTioTaduiong T.Powv 3 - - 767
YNOXpEWOEIG XPNHATOSOTIKWY HICOMOEWY 805 - 823 -
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MpoBAEweIg - - - -
ELNOPIKEG Kal AOINEG UNOXPEWTEIG 240 1 477 | 1
AvaBaA\opevn popoAOYIKN anaitnan avakThoIHwWY

AoyioTIK®V Znpiwv/Aiaypagr avaB/vng anaitnong Aoyw

ekkabapiong Buyarpikng 511 - 452 | -
AvaBaA\opevn popOoAOYIKN) anaitnan avakTAoIHWY

AOYIOTIK®V {nHIdV 360 - 179 -
Enidpacn ano aAAayr) @opohoyikoU GUVTEAEDTN 379 366 -112 -373
ZUvolo 3.965 3.565 2.478 3.658
AnooBeon -2.499 -1.034 - -1.984
KaBapr avaBaAAopevn gpopoloyiki anaitnon /

(unoxpéwon) 432 32 495 1.675

Ta unoAoina

TwV avaBarOPEVWV (POPONOYIKOV anaITOEWV Kal UMOXPEWOEWV TNG £Taipiag, ava
KaTnyopia, NpIv Tov GUPYNQIOHO TOUG £XOUV WG KATWO!:

ETAIPIKA ZTOIXEIA
31/12/2009 31/12/2008
AvaBaAAopevn | AvaBaAlopevn | AvaBaAAopevn AvaBaAAopevn
@opoloyikn @OpoAOYIKQ @opoloyikn @opoloyikn
MNood oz XIA. € anaitnon unoxpéwon anaitnon unoxpEwon
EvO®pATEG aKIVNTOMOINCEIG 18 1049 8 815
‘AUAG NEpIOUOIaka aTolxeia 298 - 203 -
AnoBéuara 145 - - -
EUNopIKEG Kal AOINEC anaitroelg - - - 6
YNoXpeWOEIG NapoXwv NPoownikou Adyw £5630u anod Tnv
unnpegoia 84 - 144 -
AnoBepaTikd anoTiunong oupBAcewv avTioTaduiong T.Powv - 1 - 2
YNOXPEWOEIC XPNHATOSOTIKWY HICOMOEWY - - - -
MpoBAEweIg - - - -
ELNOPIKEG Kal AOINEG UNOXPEWTEIG 129 - 210 -
AvaBaA\opevn popoAOYIKN anaitnan avakThoIHwWY
AOyIOTIK®V {nHIdV 360 - 179 -
Enidpaon ano aAayr) @opohoyikoU GUVTEAEDTN - - 94 | -
ZUuvolo 1034 1050 838 823
AnooBeon - -1034 -823 -
Ka@apr avaBaAAopevn popoloyiki) anaitnon /
(unoxpéwaon) - 16 15 -

H kivnon Twv avaBal\oPevev anaithoewv/UnoxXpenoswy yid TIG napoucialOleve Xpnoeig 0oov apopda

Tov ‘Opiho, avaAueTal wg EN7G:

AVayvopIOHEVEG AvVayvopIOHEVEG
o€ AoinG ouvoAikG | OTa anoTeAéopara
Mooda oz XIA. € 1/1/2009 €1003npara ™G XPAoNng 31/12/2009

AvaBaMOEVEG POPOAOYIKEG
anaimoelg / (UNoXPEWUEIC): |
EvouaTeg akivnTonolnoeig -2.493 - -88 -2.581
‘Aula neplouaiakd aTolxeia 276 - -35 241
Anobéuara -4 - 187 183
Epnopikeg kal AoINéG anartroelg -191 | - 901 710
YNOXPEWTEIG NAPOXAV
npoownikoU Adyw €£6d0U ano Tnv
unnpeaia 350 - 108 458
Ano®opoAdynan apopohdynTwv
anoBepaTikwV -543 - - -543
AnoBepaTikd anoTipnong
oupBacewv avtiotadpiong T.Powv -767 770 - 3
YNOXPEWOEIG XPNHATODOTIKGOV
HIoBMOEWV 823 | - -18 805
MpoBAEWeIg 0
EMNOpIKEG KAl AOINEG UNOXPEWTEIG 476 - -237 239
AvaBah\opevn GopoAOYIKn
anaitnon avakThoIPwY AOYIOTIKOV
{nuicv/Aiaypagn avap/vng
anaitnong Aoyw ekkabdapiong
BuyaTpikng 452 -33 92 511
AvaBal\opevn GOpoAOYIKN
anaitnon avakTAoIMWY AOYIGTIKOV
UV 179 - -181 360
Enidpaon anod alayn
(POPOAOYIKOU OUVTEAEDTH 261 - -248 13

ZUvoAa -1.180 | 737 390 400
AvVayv@pIOHEVEG WG:
AvaBaAAOpEevn (POPOAOYIKH)
anaitnon 495 | - - 432
AvaBaAAGpevVn (popoAoyiKi
unoxpéwon -1.675 - - -32
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Avayvwpiopé | AvayvepIioHEV
Mooa o€ IA. € 1/1/2008 "ffu“’,i ;“I"K':“ u"of:,‘g‘:mm 31/12/2008
g1005npara ™G XPAons
AvaBaAAOpEVEG POPOAOYIKEG ANAITHOEIG /
(unoxXpPEMOEIC):
EvomUaTeS akivnTonoinoeig (3.976) - 1.483 (2.493)
Aula neplouaiakd aTolxeia 83 - 193 276
AnoBpara 542 - (546) (4)
Eunopikeg kai AoINég anartrgoeig 64 - (255) | (191)
YNOXPEWTEIC NAPOXWV NPOCWIKOU AOYw £E030U and Thv
unnpeaia 306 - 44 350
Ano@opoAdynaon apopohdynTwv anoBepaTikwV (542) - - (542)
AnoBepaTikd anoTiunong cupBacswv avtiotTaduiong T.Powv - (767) - (767)
YNOXPEWTEIG XPNHATODOTIKOV HITBMOEWY 1.363 - (540) 823
MpoBAEWeIg 1.425 - (1.425) -
EMNOPIKEG kal AOINEG UNOXPEWTEIG 288 - 187 476
AvaBal\opevn GOopoAOYIKr anaiTnon avakTAoIHWY AOYIOTIKQOV
UV 265 - 366 631
Enidpaon and al\ayr (popoAoyIkoU GUVTEAEDTN - - 261 261
(181) (767) (232) (1.180)

AVayvwpIoHEVEG WG:
AvaBaAAopevn (popoAoyiki) andaiThon - - - 495
AvaBaAAGpEVN (POPOAOYIKI UNOXPEWON 181 - - (1.675)

H kivnon Twv avaBal\opevwY anaitrosmyv/unoxpemOoLwV Yid TIG NapouaialOPeveg Xpnoeic 6oov apopd

TNV €Taipeia, avalleTal wg ENG:

Avayvwpiopé | AvayvepiopE
VEG O€ Aoina VEG OTa
OUVOAIKG anoTteAéopar | 31/12/20
Mood o€ xIA. € 1/1/2009 €1008ApaTa a TG Xpnong 09
AvaBalOEVEG (POPONOYIKEG anaITNOEIC / (UNOXPEWTEIG):
EvompaTeg akivnTonoinoeiq -807 - -225 -1032
AUAa neploucIakd aToixeia 203 - 95 298
AnoBépara - - 145 145
EQnopikeEG kal AoINéG anaitioelg -6 - 6 0
YNOXPEWTEIG NApOXWV NPOCWNIKOU AOYw €E630U and Tnv
unnpeaia 144 - -60 84
AnoBepaTikd anoTipnang cupBacewy avTioTadpiong T.Powmv -2 1 -1
YNOXPEWTEIG XPNHATOSOTIKWV HIOOMOEWY - - - -
MpoBAéweIg - - - -
EUNopIKEG kal AOINEG UNOXPEWTEIG | 210 - -81 129
AvaBalOPEevn (POPOAOYIK anaitnan avakTACIHWY AOYIOTIKMV
LIV 179 - 181 360
Enidpaon and ah\ayr) (popoAoyIKoU GUVTEAEDTH 94 - -94 -
ZUvoAa 15 1 -33 -17
AvVayvwpIOHEVEG WG:
AvaBaAAOopevn (popoAoyiki) anaiTnon 15 - - -
AvaBaAAGHEVH (POPOAOYIKI) UNOXPEWON - - - -17
Avayvwpiopgé | AvayvwpioHEV
. VEG O€ Aoina €G OTa
Mooa o€ XIA. € 1/1/2008 GUVOAIKE anoteAéopara 31/12/2008
£1008Apara ™G XpPAoNsS
AvaBal\opeveg GopoAoyIKEG anartioelg / (UNOXPERTEIG):
EvouaTeg akivnTonolnoeig (2.188) - 1.382 (807)
‘Aula nepIoUTIaKd aTolxeia - - 203 203
AnoBpara 542 - (542) -
KaTaokeuaoTika cupBoAaia - - -
EQnopIkEG kal AoINéG anaitioelg 115 - (121) (6)
YNOXPEWTEIG NApOXWV NPOCWNIKOU AOYw €E630U and Tnv
unnpeoia 155 - (11) 144
AnoBepaTikd anoTipnang cupBacewy avTioTadpiong T.Powmv - 2) - 2)
YNOXPEWTEIG XPNHATOSOTIKWV HIOOMOEWY 188 - (188) -
MpoBAéwelg 1.425 - (1.425) -
EUNopIKEG kal AOINEG UNOXPEWTEIG 288 - (78) 210
AvaBalOPEvn (POPOAOYIK anaitnan avakTACIHWY AOYIOTIKMV
inuiwv 179 - - 179
Enidpaon and ah\ayr (popoAoyIKoU GUVTEAEDTH - - 94 94
703 (2) (686) 15
AvayvwpIOpEVEG WG:
AvaBaAAGpEVn POPOAOYIKN anaiTnon 703 - - 15
AvaBaAAOpEVN (POPOAOYIKI) UNOXPEWGTT) - - - -
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6.16. AvaAuon Tov Aaveinv-AoINGOV HAKPONPOBECHMV UNOXPEDCEWV

O1 davelakeéG unoxpewoel Tou Opidou kai Tng Etaipiag, TO00 ol HakponpdBeopeg 000 Kal ol
BpaxunpoBeopec avalliovTal oTov ENOMEVO nivaka:

ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNood o XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Makponp60ecp0G SAVEICHOG
Leasing aKIVATGV NEPIOUTIAKMY OTOIXEIWV 3.120 3.292 -
Opoloyiaka daveia 35.350 46.350 9.350 11.350
MakponpdBeopa Adveia Tpanelwv - 406
Z0voAo pakponpéBecoU SavEIoHOD 38.470 50.048 9.350 11.350
Bpaxunp60eopog Saveiopog -
BpaxunpOBeopo PEPOG OHOAOYIAKAV SaVEIWV NANPWTED EVTOG 1 £TOUG 7.250 2.200 2.250 2.200
BpayxunpdBeopa daveia Tpanelov 16.208 2.334 3.000 300
Leasing aKIVAT®WV NEPIOUTIAKMY OTOIXEIWV 143 330 -
ZUvolo BpaxunpdBecpou & HOU 23.600 4.863 5.250 2.500
ZUvoAo AGVEIGKGMV UNOXPERTEWV 62.070 54.912 14.600 13.850

AvaQopika HE TIC XPNHATODOTIKEG MIOBWOEIC nou €xel cuvawsl n ETaipia, akoAouBsi avaiuon Twv
ToKoXpeOAUTIiwV nou Ba kaTtaBAnBolv Ta Npooexr TN, KE OIAKEKPIPEVN avaAuon Tou Ke@aAaiou nou Ba
anonAnpwoOei kal TOU XPEWOTIKOU TOKOU:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood oe XIA. € 31/12/2009 | 31/12/2008 31/12/2009 31/12/2008
Leasing akivnTwv nep OV OTOIXEIOV NANPWTED OE £va £T0G (Ke@aAaio) 143 330
ToKoI nou avaAoyouv 194 208
Bpaxunp66op0 TokoXpeEOAU 337 538 - -
Leasing akivnTwv NEPIOUCIAK®V OTOIXEIWV NANPWTEO OE SUO pE NEVTE £Tn (KepaAaio) 1.073 674
Tokol nou avahoyolv 807 | 718
TokoXpeoAUaI0 1.880 | 1.392 - -
Leasing akivnT@V NEPIOUCIAK®V OTOIXEIOV NANPWTED NEPAV TWV NEVTE ETAV (KEPAAaIO) 2.046 2.617
ToKol nou avaAoyouv 306 440
Tokoxpeohuaio 2.352 3.057 ° =
Makponpd8sopa TokoxpeoAuoia 4.232 4.449 - -
ZYNOAO 4L69 4._987 = =

Ta npayuaTika oTabuiopéva YeEoa enimokia daveliopol Tou Opidou kal Tng ETaipiac, Tnv nuepounvia Tou
100AoyiopoU €ival Ta NapakaTw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
BpaxunpoBeapiog Tpanelikog
Aaveiouoc 3,10% 7,24% 5,00% 6,29%
MakponpoBeapog Tpanedikog
AQveIoPOC 3,35% 4,34% 3,90% 6,49%

Ma Tnv €Eao@aiion Tou Tpanedikol davelopoU, NApPEXOVTAl WG AGQAAEId UMOBNKEC yia TIC £DAMIKEC
€KTACEIC KAl TA KTipia Tou opidou XIA € 11.152 kai Tng eTaipiag xIA € 8.041.

H ETaipeia npayparonolei TiG NWARCEIG TNG HECA ano &va diKTUO HICOWHEVWY KATAoTNHATWY Kal AOIN®V
EYKATAOTACEWV MOU Yid Toug okonoug Twv A.M.X.A. BewpolvTal AEITOUPYIKEG HITBWOEIG. AKOAOUBWG
napatiferal avaluon Twv evoikinv nou Ba kataBAnBolv Ta NPooexr £Tn:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mooa o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
NeITOUpYIKEG MITBOTEIG Mou Ba
nAnpwBolyv ot 1 £10G 24.206 21.869 | 487 584
YnoouUvoAo 1: BpaxunpoOeopeg
A&£ITOUPYIKEG HICOMOEIG 24.206 21.869 487 584
NEITOUPYIKEG HIoBOEIC nou Ba
nAnpwBoUlv o€ 2 pe 5 €Tn 109.644 101.052 | 1.739 1.216
YnoouUvolo 2 109.644 101.052 1.739 1.216
NEITOUPYIKEG HIoBwagIg nou Ba
nAnpwBoUV PeTa ano 5 £tn 161.805 143.387 2.679 870
YnooUvoho 3 161.805 143.387 | 2.679 870
Yrnoouvoho 4 (=2+3):
MakponpOBETHEG AEITOUPYIKEG
MIBQTEIG 271.450 244.439 4.419 2.086
ZYNOAO (=1+4) 295.655 266.308 4.905 2.670

H onuavTikn PeTaBoAnl Mou naparnpeital oe OXEon e Tnv nponyoUHEVNn XpRnon ogeileTal oTta véa
KaTaoTrAyaTa nou avoi€e n Buyatpikn eTaipeia Tou Opilou SPRIDER STORES A.E.
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Tnv 31/12/2009 o1 «Aoinég MakponpoBeoHeG YNOXPEWOEIG»> Tou Opidou aviABav oTo nood Twv €
1.136 xIA eve Tnv 31/12/2008 eixav avéABsl oTo noad Twv € 79 xIA. OI HaKPONpPOBEGIES UNMOXPEWTEIC
QuTEG ogeilovTal kata Kupio AOyol oTn vodoBeTikny pUBuIon, PE TNV onoia n BuyaTpikr €Taipsia
SPRIDER STORES A.E., AOyw Twv {nuI®V MOU UNECTN OE KATACTAPATA TNG and Ta €nsioodid Tou
AskepBpiou 2008, €\aBe napdtaon NANPWH®Y AoPAMCTIK®V €I0QopwV nou B8a katapAnBolv ot 36
d00EIC, apXouévwy ano Maio 2009.

6.17. AvaAuon ToV napoxmv oc epyalopévoug HETA TV £€5050 ano TRV unnpeoia

AnolnHiwon npoownikoU A0y® cuvTa&lodoTnong: SUPQwva e Tnv EANVIKN epyaTikr vouoBeaia
ol epyalopevol dikaioUvTal anolnuiwon oTnv NePINTwon anoAucong r ouvtagiodoTnong Toug, To UYOoG
TNG onoiag noikiAel avaAoya pe Tov PIoBd, Ta €T uNnpPeciag Kai Tov TPOMo TnG anoxmpnong (andAuon i
ouvTagiodoTnon) Tou epyalodévou. YNAAAnAol mou napaitoUuvTal rj anoAuovTal aiTiohoynuéva dev
dikaiouvTal anolnuinon. H nAnpwTéa anolnuinon os NepInTwon ouvTagioddTnong IoouTal e To 40%
NG anofnuinong nou Ba nTav NANPWTEA O NEPINTWAN avaitiag anoAuong. =Tnv EAAAda, oUpgwva pe
TIC TOMIKN NPAKTIKA, auTa Ta npoypduparta dev xpnuarodoTouvTal.

H ETaipia xpewvel oTa anoTeAéopaTta yia deSOUAEUPEVEG NAPOXEC OE KABe nepiodo e avTioTolxn augnon
NG ouvtagodoTikng unoxpéwons. O1  nANpwPEC  napoxwv nou  dlevepyolvTal  OTOUG
OUVTAEI0d0TOUNEVOUG KABE MEPIodo XPewvVovVTal &vavTl AuThg TNG unoxpéwaone. H kivnon Tng kabapnc
UMNoXPEWONG OTOV EMICUVANTOUEVO I00AOYIOMO Tou Opidou kal TnG ETaipiac yia TiIC napoucialOPEVeS
xpnoeic napouaialovtal aTnv § 6.12 «Avaluan Twv NPoPAEWEwWV>.

O apiBuodc Tou anacyoAoupevou NpoowmnikoU OTo TENOG TNG TPEXOUTAC XPriong ATav yia Tnv €Taipesia
171 aropa kai yia Tov OWIAo 2.752 dToua, eV OTnV NPonyoulsvn Xprnon o apiBuoc aviABe og 264 kal
2.800 dTopa avTioToixa.
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H Etaipia avéBeoe o avayvwpIoUEVOUG aveEdpTNTOUC HEAETNTEC-AVAAOYIOTEC, va NPayUaTomnoinoouV
EKTIUNON Y TIC UMOXPEWOEIG TNG ETaipiac nmou anoppéouv and Tnv Unoxpéwon TNG va KaTaBaAel
ano{nuiwoelg Aoyw ouvta&liodotnong. O1 Bacikeg UMoBECEIG TNG avaAloyioTikAG HeEAETng Tnv 317
AekepBpiou 2009 kar 2008 £xouv wC KATWOI:

AvaAoyIOTIKEG NapadoxEg 2009 2008
Enitokio 5,20% 5,00%
AUEnon MioBwv 4,00%
MANBwPIoHOG 2,50%
Mivakeg Ynnpeaiag EVK 2000
Huepopnvia AnoTipnong 31/12/2009 1/1/2009
MigBoAoyiko ‘Oplo NAI
Mio6Boi 14/12

To nooooTd anoxwpnoswy (turnover), £xel WG €ENG:

MNpoiinnpecia TurnOver Rates
0-1 6%
1-5 4%
5-10 3%
10 kai ave 2%

TEAog, ol npoUnoBéoeic kal NAIKIEG ouvTagiodoTnoNG €ival eKeiveG Mou nNpoBAENEl o Qopeac KUpIAg
ao®aliong kal eEaptwvTal and To GUAO, Ta £vonua, kair Tnv katnyopia Tou epyalopevou (Naiaiog n
VEOG).

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
YNoxXpeWTEIG I00A0YIOHOU Yia:
SUVTAEI030TIKEG NAPOXES 1.862 1.706 352 576
Z0voAo 1.862 1.706 352 576

Ta nood nou éxouv kaTaxwpnbei oTnv KATdoTaon AoyapiacpoUu dnoTEAEOUATwV (evonoinuévn &
aTopIKn) €ival Ta NApakaTw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
KoaTog TpExouaag anaoxdAnong 156 (330) (224) 576
ZUvoAo nepIAapBavopEvo oTIg
napoxEg os epyalopévoug 156 (330) (224) 576
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6.18.

e  Koorog nwAnBsvrwv

AvaAucon AoyapiacH®V anoTEAECHATWV

To k6aToG NWANBEVTWY avahleTal yia Tov ‘OpIAo Kal Tnv €Taipia wg akoAoUBwG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNood o XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MeTaBoAég oTa £Toida ayabd kal aTny napaywyr os eEENIEN (2.325) (4.836) (1.346) (4.580)
A UAEG KAl avaA@aoIpua nou Xpnoigonoinénkav 9.370 12.474 9.370 11.680
KOOTOG EUNOpEUPATWV 75.072 62.680 4.431 6.382
AUOIBEG Kal ££00a NPOTWIKOU 3.378 6.905 2.460 4.843
MpdBAewn anolnpinong npoownikol Adyw £5650u anod Tnv unnpeaia (134) 50 (134) 50
ApOIBEG Kal £50da TpiTwV 2.059 3.408 2.059 2.366
MapoxEg TpiTwv 647 1.289 647 1.274
®opoI-TEAN 56 3 56 3
Aiapopa £€oda 142 717 142 461
AnooBETEIg 2.500 4.528 2.292 4.206
ZYNOAO KOZTOYZ NQAHOENTQN 90.765 87.218 19.976 26.685
To nocooTo MIKTOU Ksp5ouq EXEl WG EEF]Q:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

| 1/1-31/12/2009

1/1-31/12/2008

1/1-31/12/2009

1/1-31/12/2008

M000aTO HIKTOU KEPSOUG 52,78% 55,02% 16,58% 25,21%
o NEITOUPYIKEG OANAVEG

O1 danaveg d1a0gong avaluovTal yia Tov ‘Opiho kal Tnv ETaipia w¢ akoAoUBwg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood oz XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
AATANEZ ATAGEZHZ
AUOIBEG Kal ££00a NPOCWIKOU 29.252 26.023 1.695 1.982
MpoBAewn anolnuiwong npoownikoU Adyw 630U anod Tnv unnpeaia 387 279 - 20
AUOIBEG Kal £€E0da TpITWV 6.182 9.681 918 1.240
Mapoxeg Tpitwv 26.653 21.931 551 354
®opol - TEAN 1.043 1.139 35 208
Ailapopa £€oda 10.547 12.488 1.432 1.981
AnooBEaeig 10.087 8.137 569 359
ZYNOAO EEOAQN AIAGEZHZ 84.151 79.678 5.201 6.144
O1 danaveg dioiknong avalUovTal yia Tov ‘OdiAo kal Tnv ETaipia wg akohoudwg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooa oz xIA. € 31/12/2009 | 31/12/2008 31/12/2009 31/12/2008
AATMANEZ AIOIKHZHZ
AUOIBEG Kal ££00a NPOCWIKOU 4.067 4.502 832 568
MpoBAewn anolnuiwong npoownikou Aoyw €£630u anod Tnv unnpeaia (46) 47 (90) 6
ApoIBEG Kal £€E0da TpITwWV 1.719 2.536 397 494
Mapoxeg TpiTwv 1.999 1.709 318 111
®6poi - TEAN 304 359 56 102
AiGgpopa £Eoda 1.232 1.330 232 382
AnooBéaeig 2.129 1.645 499 241
ZYNOAO EZOAQN AIOIKHZHZ 11.405 12.127 2.243 1.904
01 danaveg avanTugng avaiuovTal yia Tov ‘Opio kal Thv ETaipia wg akohoUbwg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooa oz xIA. € 31/12/2009 | 31/12/2008 31/12/2009 31/12/2008
AATMANEZ ANAMNTY=ZHZ
Ap0IBEG Kal £E00a NpoownikoU 305 400 - -
MpoBAewn anolnuiwong npoownikou Adyw £630u anod Tnv unnpeaia 4 5 - -
ApoIBEG Kal £60da TPITWV 159 165 - =
Mapoxeg TpiTwv 49 89 - -
®opol - TEAN 5 4 - -
Alapopa £€o0da 37 58 - -
AnooBEaeig 570 323 - =
ZYNOAO ESOAQN ANANTY=HZ 1.129 1.045 = =
Ta ‘ANAa "Ecoda kai "'EE0da Tou Opilou kal Tng ETaipiag avaAleTal wg eEnG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
AAAA EZOAA KAI EEOAA
‘AAAa £€00da
'Egoda evoikinv 898 750 367 365
EionpatTopeveg danaveg 1.074 1.704 12 4
Noind €00da 1.482 704 394 88
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'Egoda and npopnBeieg NWAACEWY EUNOPEUHATWY 16 921 - -
'Ecoda and Tnv avayvmpion anodnpinong KaTaoTpapEVTWY KAaTaoTNPATWV 2.980 1.705 - -
'Ecoda and Tnv KaTacTpo®r) aopaNGUEVWV Nayinv - 866 - =
'Ecoda and Tnv KaTaoTpo@r] aopaAIoEVWY anoBepdTwv 646 1.341 - -
'Egoda guvaAAaypaTikav Siapopav 3.042 518 106 172
EnidoTnoeig 348 1.224 348 894
AoINd £KTAKTA Kal avopyava £00da -
'Ecoda Mponyoupévwy Xprioswv 474 70 41 12
Ecoda and xpnoionoloUpeves NpoBAEWEIG 822 178 766 118
ZUvolo 11.782 9.979 2.035 1.653
‘AAAa £508a -
Ailagpopa £Eoda 146 292 -
MPoBAEYEIG ENICPAA@Y anaITioewy 7.691 4.269 1.028 3.585
MpoBAeyn anagiwong anoBepdTwv 8.655 1.133 766 1.133
'EKTAKTEG INMIEG - 171 - -
ZnIEG and KaTaoTPOPEG akaTaMNAwy anoBepdtwv 26 136 - -
ZNIEC and TNV KAaTaoTpopr aoPaNIGUEVWY nayiwv - 866 - -
ZNUIEG and TNV KAaTaoTpopr aoPaNigUEVWY anoBepdTwv 646 1.341 - -
SuvalaypaTikEG Slapopig 1.366 49 33 49
'EkTaKTa Kal avopyava £Eoda 818 106 35 106
'E€0da nponyoupevwV Xprioemv 1.104 80 1.038 78
ZUvoAo 20.453 8.441 2.900 4.950
To kKaBapo XPNHATOOIKOVOHIKO KOOTOG Tou Opilou kal Tne ETaipiac avaAleTal wg &nc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa og XIA. € 31/12/2009 @ 31/12/2008 | 31/12/2009 | 31/12/2008
XPHMATOOIKONOMIKO KOZTOZ (KAGAPO)
‘E§0da
Tokol OpoloyiakoU Aaveiou (1.420) | (1.416) (487) (747)
Tokol Bpay/opwv daveinv (786) (1.233) (124) (390)
ANa €Eoda (1.050) (887) (230) (303)
Tokol oupBacewy leasing (127) (316) = (32)
SuvalaypaTikég diapopég (£05a) | (40) -
ZU0voAo (3.383) (3.892) (841) (1.473)
‘Ecoda
ToKo! kaTabéoewv 163 | 256 3 166
Egoda pn ASIToupyIK@V GUV/KwV S1apopmv - 321 -
'Ecoda and pépiopara - 2.645
Xpnp/ka €é00da and N®ANGCN CUPUETOXWV 303 330
Z0voAo 163 | 880 3 3.141
XpNHATooIKOVOUIKO KOOTOG (kadapo) (3.220) (3.012) (838) 1.668
O1 {nUIEG ANOMEIWMONG NEPIOUCIAKMV OTOIXEIWV avallovTal ¢ €ENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNood o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
ANOPEINOEIG NAYIWV NEPIOUTIAKMY OTOIXEIWV 942 2.317 - 2.317
ANOPEINTEIG SUPPETOXOV - 55 - 152
ZUvoAo 942 2.372 - 2.469

Ta k€pdn/({nHIEC) ano eknoinon — KAaTaoTpo®Pn nayimv Tou Opilou kal Tng ETaipiac avaAUeTai

WG E&NG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNoaod o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
KEPAH/ (ZHMIEZ) ANO EKMNOIHZH - KATAZTPO®H MATFIQN
Képdn ano exknoinon-anolnuiwon KaTaoTpoeng nayiwv 1.080 1.693 27 112
ZNnKIEG and Tnv eKnoinon nayiwv (590) (55) (528)
ZNUIEG and TNV KAaTaoTpopn nayiov (457) (1.607) -
ZUvoAo 33 30 (501) 112
6.19. ZUuHQpVia Tou (POPOU EICOBAHATOG

To nogd Tou PoOpou oTa képdn npo eopwv Tou Opilou kal TnG eTaipeiag, dlagEpel anod To BewpnTikd
nocO nou Oa NPOEKUNTE XPNOIHOMOIMVTAC TOV OTABUIOHEVO HECO (POPOAOYIKO GCUVTEAEOTH MOU
£QapuOleTal oTa KEPDN TWV EVOMOINUEVWV £TAIPEIOV. H OX€0n WETAEU TOU avapevopUEVoU (popoAoyikoU
€€000U, BacifoPevou OTOV MPayuaTikd (POPOAOYIKO OUVTEAEDTH) Tou OpiAou, kal Tou (QopoAoyikoU
£€0D0U MOU NPAydaTIKa avayvwpioTnKe TNV KATdoTaon anoTeAEOPATwV, EXEl WG ENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2009 @ 31/12/2008 | 31/12/2009 | 31/12/2008
Mooa og XIA. €
TpéxwV POpog €I00dNUATOG 2.046 4.574 - -
SUPNANPWHATIKOG POPOG EI00BNAKATOG 23 22 - -
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'EKTaKTN €10popa 1.091

AoINoi N EVOWHATWUEVO! OTO ASITOUPYIKO KOGTOC (POPOI 23

AvaBal\opevog popog (830) 305 33 592
Enidpaon oTov avaBalopevo gopo Aoyw alAayng Twv

(POPOAOYIKWV OUVTEAEOTOV (14) (73) = 94
®OPOC (POPOAOYIKOU EAEYXOU Kal EVOEXOUEVOI (POPOI 636 416 - 216
ZUvolo Popou Eicodnpartog 2.974 5.244 33 902
Képdn Mpo ®opwv (8.307) 10.041 (5.676) (3.040)
DopoAoyIKOG OUVTEAEDTHG 25% 25% 25% 25%
Avapevouevo (PpopoAoyIKO £E080 e TOV BEGMIOPEVO POPOAOYIKO

OuVTENEOTR (2.077) 2.511 (1.419) (739)
Enidpacn dIapopETIKAV (POPOAOYIKWYV CUVTEAEGTAV OE AANEG

XWPES 221 129

Mpooapyoyn yia é5oda anal\aoodpeva Tng popoAoyiag

- OXETIKA E AVANPOOAPHOYEG Nayiwv - (339) (339)
- GAa é0oda anaAhacodpeva popoloyiag (36) (720) (661)
AN\ayr PopoloyIKoU GUVTENEDTN (108) (73) (94) 94
Mpooappoyn yia Ta pn apaipoUpeva £€oda

- andoBeon/anopeiwon vomuaTwy nayinv 579 579
- aMa un agaipoUpeva £€oda 2.865 2.629 1.546 1.752
ANoI popol 45 24

AvaBal\opevn GopoAoYIKr anaiTnon anod QopoAoYIKEG INHIEG

nou Jev avayvwpiaTnke 336 67

'EKTaKTN €10popa 1.091

MpoBAewn pOpou POPOAOYIKOU EAEYXOU Kal EVOEXOHEVOI POPOI 636 437 = 216
MpaypaTtonoin®év (popoloyiko €050, kabapo 2.974 5.244 33 902

O @OpoAOYIKOG OUVTEAECTNG TNG Xpnong 2009 avépxetal oe 25%. Ano 1o 2010 €wg To 2014 o

(POPOAOYIKOG OUVTEAEOTNG Ba PEIMVETAl ETHOIA KATA Wia nogooTiaia povada kal Ba avéABel TeAka o€

20%. EminAéov otn xprion Olevepyndnkav npoBAEWEIC VOEXOHEVWY (POPWV, eV® OV UMOAOYIOTNKE

avaBaMopevn @opoloyIKr anaitnon oTo GUVOAO TV {NUIOYOVWV AMOTEAEGUATWV KAMoIwV BuyaTpikay,

£V0) £NioNG avaoTpaPnKe N owPEUPEVN avaBarhopevn @opoloyia nou gixe UNoAoyIoTEl oTnv BuyaTpikn

Tng MoAwviag, Aoyw TNnG enikeipevng nalong epyaciowv Tng.

O OTaBUIoPEVOG HECOC E(PAPHOCTEOC (POPONOYIKOG CUVTEAEOTNC TG eTalpeiag sivar 0,58% vyia Tnv

eTaipeia kai 35,80% yia Tov OIA0. AUTO OPEIAETal KUPIWG:

e 3TNV €KTAKTN €l0Qopa nou eniBAnBnke ota kEpdn Tou 2008 Tng BuyaTpikng Sprider Stores A.E,
nooou XIA € 1.091.

e 3TOV Un unohoyiopd avaBalopevng @opoloyikng anaitnang and HEPOG TWV AMOMEIMOEWV TWV
anarnoswv nou dievepynBnkav aTn Xpron ano Tn BuyaTtpikr| Taipeia Sprider Stores A.E.

e STa anoTeAéouaTta Tou (popoAoyikoU gAEyXou TnG BuyaTtpikn etaipeia Sprider Stores A.E., Twv
xproewv 2007-2008 kabwg kal aTnv NpoBAswn dia@opwv PopoAoyIKoU eAEYXOU yia Tn Xpnon 2009.

e & gvonoinyévo eninedo, dev UNOAOYIoTNKE avaBaAl\OUeVN (POPOAOYIKN anaiTnon ot HEPOC TWV
{nUIoYOVWV anoTeAEOPATWV TwvV BuyaTpikwv, Kabwg eniong, avaoTpdpnke n Wexpr 31/12/2008,
avaBal\dpevn popoloyia Tng BuyaTpikng Tng MoAwviag nou TéBnke oe diadikacia ekkabapiong Tnv
31/1/2010.

6.20. AvaAuon Tov kepd®v / ((nHIKV) ava HETOXN

Ta Baoika kEPdN / (INMIEC) ava petoxn unoloyilovral diaipwvTtag To kéPdoG / (Inuia) nou avahoyei
OTOUG KATOXOUG KOIV@V METOXWV TNG HNTPIKNG ETAIPEIAC ME TO HPECO OTABMIOUEVO apIBUd KOIVAV
METOXWV O KUKAogopia katd Tn diapkeia TnG AoyioTIKAG nepiodou. O OTaBUIOPEVOC WECOG OPOG TOU
apiBuol KoIvwv HPETOXGWV Yyia Tnv nepiodo 1/1-31/12/2009, €xel aA\G&el os oxéon We Tov avTioToIXo
apiBud TnG nponyoUHevVNC Xprnong, Aoyw Tng HETABOANC Tou apiBuol Twv PETOX®V TG ETaipiag peta Tnv
0AOKANpWaON TNG au&nong Tou peToxIkoU Kegaldiou TnG Nou npayuaTonoindnke katd To B’ Tpipnvo Tng
Xprong Tou 2008.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood oz XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
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Képdn nou avaAoyoUv GTOUG PETOXOUG

NG UNTPIKNAG (8.649) (2.784) (5.708) (3.942)
STABUIoPEVOG PECOC OPOC TOU apiBuoU

TV JETOXWV 71.684 63.599 71.684 63.599
Baoika képdn / ({npi€g) ava

peroxn (o€ €) (0,1210 €) (0,0438) € (0,0800 €) (0,0620) €

ZnueIveTal OTI Je TIG anod 30/6/2009 TakTIKEG MeVIKEG SUVEAEUTEIC TwV HETOXWV TNG, KATOXWV KOIVWV
Kal MpovoMIoUXwV HETOXWV, AnopacioTNKE 1 HETATPOMN TOU ouvolou Twv 404.800 npovopioUxwv
OVOHACTIKQV HETOXWV OE 10apIBuec 404.800 KOIVEG OVOUACTIKEG WUETOXEC. To Ynoupyeio AvanTuEng He
TNV un' apiBu. K2-7628/17.07.2009 ano@aacr] ToU EVEKPIVE TNV TPOMOMOINON Tou OXETIKOU ApBpou Tou
KataoTaTtikoU Tng Taipiag ouveneia Tng ev AOyw PeTaTponng eva To X.A. Tnv 06/08/2009 evékpive Thv
gloaywyn npo¢ dianpaypateuon Twv vEwv 404.800 KOIVQV €K UETATPOMNAC METOXWV Ol OMOieC NAEoV
dlanpaypatetovTtal eAeliBepa and 18/8/2009. Ano Tnv idia nuepounvia, To véo aUVOANO TwV HETOXWV TNG
graipiac nou eival dianpayuateloipyec oto X.A. avépxeTal ot 71.683.906 KOIVEC OVOPAOTIKEG
UETOXEC,0vONAaTIKNG a&iac 0,40 supw £kaaT.
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6.21. ZuvaAAayEg Pe ouvdedEPNEVA HEPN

2Ta nhaioia TNG AEIToupyIKNG dpacTnpIOTNTAG, Ta anoBEpaTa Kal ol UNnPeaieg NPoEpXovTal Kai and évav
apiBud ouvetaipwv TnG eTaipeiag. AUTEC oI cuvalayEg NepIAaBAvOUV Kal ETAIPEIEC OTIG OMOIEG UNAPXEI
OUMMETOXN Kal €TAIPEIiEC OTIGC OMOIEC CUMPMETEXOUV Ta MEAN Tou AloiknTikoU ZupPBouliou Tng
XATZHIQANNOY ABEE. O1 ouvaA\ayéC e auTéc TIC eTalpeie npaypartonoloUvTal o kabapd eunopikh
Baon. O 'OwiAog TnG XATZHIQANNOY ABEE 8ev ouppeTeixe o€ kapia ouvaihayr acuvrifoug QUoEen 1
nepIEXOUEVOU N onoia va €ival ouai®dng yia Tov ‘OpIAo, N TIC €TAIPEIEC KAl Ta ATOWA MOU CUVOEoVTal
OTEVA HE QUTOV, Kal OV anOOKOMEl va CUUHPETACXEI OE TETOIOU £id00UC GUVAAAQYEG OTO HEAAOV.

Kapia ano Tic cuval\ayég dev eunepigxel €101koUG OPOUG Kal CUVBNKEG Kal Kapia gyyunaon de AQOnke.

NwAnosic ayabaov ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa o XIA. € 1/1-31/12/2009 | 1/1-31/12/2008 | 1/1-31/12/2009 | 1/1-31/12/2008

MnTpIKR - - - -

OuyaTpikeg - - 8.918 10.096

SUVOEdENEVEG 1.618 1 188 1

Baoikd SI0IKNTIKA GTEAEXN - - - -
Koivonpagieg - - | - -

AMa ouvdedepéva pépn 954 2.804 121 408

ZUvoho 2.572 2.805 9.227 10.505

Ayopég ayafav

Mooa o€ XIA. € 1/1-31/12/2009 | 1/1-31/12/2008 | 1/1-31/12/2009 1/1-31/12/2008
MnTpikn - - ‘ = =

OuyaTpIkeg - - 2.006 2.622

SUVOEDENEVEG 7.977 - 1 -

Baoika dIoIknTIKG OTEAEXN - - = -

Koivonpagjeg - - - -
AMa ouvBedEpEva PEPN 352 7.142 ‘ 30 532

Z0volo 8.329 7.142 2.037 3.154

MNWANOCEIG NEPIOUCIAKMV CTOIXEIWV

Mooa o€ XIA. € 1/1-31/12/2009 | 1/1-31/12/2008 | 1/1-31/12/2009 @ 1/1-31/12/2008

MnTpIKN - - - -
OuyaTpIkEG - - -
AMa ouvdEdEPEVa pEPN - | -

Baoikd SIOIKNTIKA OTEAEXN - - - -

Koivonpagjeg - - - -

ANMa ouvdedepéva Pépn - - - B

Z0voAo - - - -
AYOPEG NEPIOUTIAK®MV OTOIXEIMV 1/1-31/12/2008 @ 1/1-31/12/2008 k 1/1-31/12/2009 1/1-31/12/2008

MnTpIKR - - - -

OuyaTpikeg - - - -

SUVOEDENEVEG - B

Baoikd SI0IKNTIKA GTEAEXN - - - -
Koivonpagieg - - | - -

AMa ouvdedepeva pépn - - - -

Z0voAo - - - -

TNwAnosig unnpeciov

Mooa o€ XIA. € 1/1-31/12/2009 | 1/1-31/12/2008 | 1/1-31/12/2009 @1/1-31/12/2008
MnTpikn - - ‘ = =

OuyaTpIkEG - - - -

AMa ouvdedepeva pépn - - - -

Baoika dIolknTIKG OTEAEXN - - = -

Koivonpagjeg - - - -
AMa ouvdEdEPEVa pEPN - - | -
ZUvoho - - | o -

AyOpEG UNNPECIOV

Mooa o€ XIA. € 1/1-31/12/2009 | 1/1-31/12/2008 | 1/1-31/12/2009 @1/1-31/12/2008

MnTpIKN - - - -
OuyaTpIkEg - - | - _
SUvOEdELEVEG - - | - -
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Baoikd SIOIKNTIKA OTENEXN

Koivonpagjeg
AMa ouvdedepéva pépn
ZUvolo

Adveia o€ ouvdedepéva pépn

1/1-31/12/2009

1/1-31/12/2008

1/1-31/12/2009

1/1-31/12/2008

MnTpIKA

OuyaTpikEg

SuvOEdEEVEG
Baaoika SI0IKNTIKA OTEAEXN

Koivonpagjeg

AMa ouvdedepéva pépn

ZUvoAo

Adaveia ano ouvdedepéva pépn
MnTpIKN

1/1-31/12/2009

1/1-31/12/2008 | 1/1-31/12/2009

1/1-31/12/2008

OuyaTpIkeg

SUVOEDENEVEG

Baagika SI0IKNTIKA OTEAEXN

Koivonpagjeg
AMa ouvdedepéva pépn

Z0volo

Eyyunoeig o ouvdedepéva pépn

Mooa o€ XIA. €

31/12/2009

31/12/2008

31/12/2009

31/12/2008

MnTpIKN
OuyaTpIkEG
ZUVOEdEEVEG

3.702

3.702

Baaoika SI0IKNTIKA OTEAEXN

Koivonpagjeg

AMa ouvdedepéva pépn
Z0volo
Eyyunoeig ano ouvdedeuéva pépn

3.702
31/12/2009

3.702
31/12/2008

31/12/2009

31/12/2008

MnTpIKA

OuyaTpikeg

SUVOEdEEVEG

Baaoika SI0IKNTIKA OTEAEXN
Koivonpagjeg

AMa ouvdedepeva pépn

ZUvoAo

ANAITHOEIG

Mood oe XIA. €
MnTpIKN

31/12/2009

31/12/2008

31/12/2009

31/12/2008

OuyaTpIkeg

4.991

6.191

SUVOEDENEVEG

1.889

1.727

Baagika SI0IKNTIKA OTEAEXN

Koivonpagjeg
AMa ouvdedepéva pépn

5.659

3.619

1.104

1.174

Z0voAo

7.454

5.347

7.984

9.093

Ynoxpe®OoEeI§

Mooa o€ XIA. €

31/12/2009

31/12/2008

31/12/2009

31/12/2008

MnTpIKN
OuyaTpIkEg
ZUVOEdEEVEG

3.373

34

137

351
34

Baaoika SI0IKNTIKA OTEAEXN

Koivonpagjeg

AMa ouvdedepéva pépn
Z0volo

1.083
4.456

3.653
3.687

137

168
552

H TakTonoinon Twv unoloinwv yiveral og YeTpnTd. Ma Tn xprion nou €Ange tnv 31" Askeuppiou 2009, n
ETaipia dev £xel axnuaTiosl NnpoBAewn yia eMoPAAEIeC Nou va OXETIETal Y Nood nou ogeilovtal and

OUVOEDEWEVEC ETAIPEIEG.
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Ano TIC avwTEPW GUVAAAYEG, O UVAANAYEG Kal undAoina He TIC BuyaTpIKEG TAIPIEC £XOUV anaAEIPOEi
and Ta evonoinuéva OIKOVOUIKA aTolxeia Tou Opilou.

Mooa o€ XIA. € 1/1-31/12/2009 | 1/1-31/12/2008 | 1/1-31/12/2009 1/1-31/12/2008
AUOIBEG Kal QpeAnuaTa yia MéAn AT &

AIEUBUVTIKA STENEXN 2.594 3.772 457 517
YNoXpewoeIC NpoG MeAn A.Z. &

AlEUBUVTIKA STENEXN 16 94 16 19
AnaiTioeIg - NpokaTaBoAéG npog MEAn

A.3. & AIEUBUVTIKG STENEXN 122 11 47 11

ZnueiveTal, 0TI dev £xouv XopnynOei davela og péhn Tou A.Z 1| o SIEUBUVTIKA oTeAEXN Tou OpiAou Kal
TIG OIKOYEVEIEG TOUG,.

6.22, NMapoxég NnpoownIKoU
O1 Napox&G NPo¢ To NPOCWIKO TNG ETAIPEIAG KAl TOU OMIAOU €XOUV WG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

1/1- 1/1- 1/1-

Noocd o€ XIA € 1/1-31/12/2009 31/12/2008 31/12/2009 31/12/2008
HuepopioBia, pioboi, bonus 29.000 29.237 3.996 5.503
'E€0da kovwvikng acpahiong (I.K.A.) 7.539 7.454 961 1.414
MNapendueveg Napoxeg NpoownikoU 264 469 28 62
Mapoxég €50dou and Tnv unnpecia 199 670 - 415
ZUvoAo 37.003 37.830 4.986 7.394

O apiBudc Tou anacyoAoUPeEVOU MPodwmnikoU OTo TEAOG TNG TPEXOUOAC XPNONG NTav yia TNV €Tdipeia
171 avopa kai yia Tov OpIN0 2.752 atopda, eV oTnVv nponyoUHEVn Xpron o apiBuog aviABe og 264 kal
2.800 aTopa avTioToixa.

6.23. Evdexopeva Meplouoiaka ZToixeia - EVOEXOUEVEG YNOXPEWMOEIG

Aev undpyouv enidikeg n und diarrnoia SlIapopeg dIKACTIKAV 1 dIAITNTIKWY OpYAvV@V MOU va E£XOUV
ONUavTIKr ENINTWON OTNV OIKOVOMIKN KataoTaon r Asitoupyia Tou Opilou. EIdIKOTEpa n BuyaTpikn
eraipia SPRIDER STORES éxel aoknosl OUVOAIKG TpIGvTa pia NPOCQUYEC VoMoV TN OIOIKNTIKAG
dikaioolvng yia NpAageig eMBoAng nNpooTipwv anod dnuodaoiouc Qopeic oe Bapog TNG. H dIKACIPOG yia TIG
NEPICTOTEPEG and AUTEC TIC NMPOOPUYEG Oev EXEl MPoadIopIoTel akopa. H ékBacn Twv MEPICCOTEPWV
unoBeoewv eival aBERaIn Kal wg ek ToUTou Oev PNOPE va Yivel aoPaArg eKTiUnNan yia Tnv Nopeia Toug,
Mépav Twv napandvw, n BuyaTpikn etaipia SPRIDER STORES A.E. €xel aoknoel €VTEKA QYWYEG EVOMNIOV
JIoIKNTIK®V dIkaoTnpiwv katd diagopwv OTA ouvoliknG agiac XIA € 243, PE TOUG OMoIoUG EXEI OUVAYEI
OnUOOoIeC ouPPATEIC NPOUNBEINY Kal TNG OPEINETAlI TO CUMBATIKO TiWNWa, KaBw¢ €niong Kal pia aywyn
KaTd TpITOu QuUOIKOU Npocwrou nocoU XIA € 14 yia ab£Tnon cupBaTIKNG unoxpewong. MoBavohoyeiTal
OTI OAEC 01 ayWYEC Ba EUBOKIUNTOUV.

Kata TIC eKTETAPEVEG Tapaxeg nou £Aapav Xwpa OTo KEVTPO Tng ABrvag tTnv 6n AekeuBpiou 2008
KATAoTPAPNKE OAOOXEPWG TO KATAOTNHA TNG BuyaTpikng eTaipiag SPRIDER STORES A.E. nou oteyaleral
OTO MEPIPNUO VEOKAAOIKO KTipIo TnNG odou EppoU, AOyw nupkayldg nou ekdNAWBNKE HPETA ano
£UNPNOTIKN €niBeon pe BOopBa PoAdTop. H SPRIDER STORES A.E ano@dcios va Pnv KatayyeiAel Tn
MioBwon aA\d va napapeivel oTo HigBio agou [e Tporonoinan TnS ocuKBacng HioBwaong Nou Cuvrnye He
TNV €KMIOBWOTPIA N TEAEUTAIA CUPPQOVNOE PETAEU AAWV va avaAdBel onuavTikd HJEPOC TOU KOOTOUG
anokaTacTaong Twv {NUILV Kabwe Kal pia oeipd MoV SIEUKOAUVOEWY WETAEU TwV Onoiwv napaitnon
and Tnv aiwon yia To Hiobwua TwV PNVQV KaTa Toug onoioug To KaTaoTnua dev AeiroUpynoe.

'ETol To KaTdoTnua avakaiviobnke nNANpwg kar enavaierroupyei anod Tov Anpihio Tou 2009. ZnpavTiko
MEPOG TNG {nuiag nou unéaTn n Buyatpikn SPRIDER STORES A.E, 18iw¢ 0 0TI apopd Tov E0NAICHO Kal
TO EUNOPEUNA EXEl NON KAAUPBEl and ac@aAioTIKEG anolnUIKOEIC yia O TV unoAoinn BeTikr {nuia oTo
didoTnHa nou pedoAdpnas, n MoAiTeia €xel NpoPei o€ pia oeipd anod evePyEIES yia TNV NPoOOTAcia TV
KATaoTnuaTapXwv nou enAnynoav and Ta yeyovota Tng 6ng AcskepBpiou 2008 (kaAuwn anodoxmv Kal
£10(opwV £pyalodEVWV KaTaoTNUATWV nou dev Asitoupynoav WEXp! TiG 20/12, MIOTWTIKEG JIEUKOAUVOEIG,
anaAayég and dnUoTIKA TEAN KAM).
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Mapoho nou n BuyaTtpikr etaipeia SPRIDER STORES A.E. dev éxel elonpagel nAnpn anolnuiwon ano To
EMnvikd Anudoio yia kaBe Inuia nou dev €xel nNdn kaAu@Besi and TPITOUG, enIPUAGCOETAl pnTa va
aoknoel aywyn anolnuiwong yia Npda&eic 1 napaAsiyelc opyavwv Tou dnyooiou Bacesl Tou apBpou 105
Tou EioaywyikoU Nopou Tou AoTikoU Kwdika (EIoNAK).

lMa AGyoug ouvTNPENTIKOTNTAG Kal CUMKOPMOUKEVN HE TIC dIaTAEEIC Twv AMXA, Mou ava@Epouv nwg ol
anarnoeic and anolnUIOOEIC CUKNEPIANGUBAVOVTAl OTNV KATAOTACN anoTEAEOPATWVY, OTavV kaBioTavTal
anairnTeg, o ‘OpIAog Ba avayvwpioel To £€0000 TWV anolnUIWOEWY, aTN XPron nou 6a To €Ionpagel.

O1 avEAEYKTEC (POPOAOYIKEG XPNOEIC TWV ETAIPIOV Tou OpiAoU €XOUV WG EENG:

ONOMAZIA ETAIPIAZ | ANEAETKTEZ ®OPOAOITKA XPHZEI>
XATZHIQANNOY A.B.E.E. 2007-2009
SPRIDER STORES AE 2009
SPRIDER BULGARIA MON. EME(BOYArAPIA) 2000-2009
SPRIDER STORES S.R.L. (POYMANIA) 2006-2009
SPRIDER STORES LIMITED (CYPRUS) 2006-2009
SPRIDER STORES POLSKA 2008-2009
METKO LTD 2005-2008
S & R GmbH 2005-2008
EBPOKOMEPS LTD 2004-2008
IOZEMITY A.E. 2005-2008
SUPERIOR UNDIES A.E. 2007-2009
X COLLECTION A.E. 2009

Ma TIC avéAeyKTEG (POPOAOYIKA XPNOEIG TWV €TAIPIOV Tou Opilou, undapxel To evOEXOPEVO EMIBOANG
npooBeTwWV POPWV Kal NPOoau&noswy kaTd To Xpovo nou Ba eEeTacBolv kal Ba opiaTikonoinBolv anod
TIG apHODIEG POPOAOYIKEG apXEG. Ma TIG AVEAEYKTEG AUTEG Xpnoelg, n ETaipia kai o 'OuiAog Sieviipynoav
£NAPKEIG NPOBAEYPEIC yIa evOEXOUEVOUC (POPOUG. MepioodTepa avapepovTal oTnv § 6.12 «Avaluon Twv
NPOBAEYEWV».

Tov IoUNIO prva TNG TPEXOUTAG XPronG OAOKANPWONKE O TAKTIKOC (POPOAOYIKOG EAEYXOC TWV XPHOEWV
2007 — 2008 Tng Buyatpikng etaipeiac SPRIDER STORES A.E. and Tov onoio npoékuyav AOYIOTIKEG
dlapopeg auvohikolU Uyoug XIA € 2.080. And To oUVONIKO Noad NPOEKUWE POPOG EI00dNKATOG XIA € 522,
nAéov npoocal&non @opou XIA € 94 kal dlapopa NPokaTaBoAng POPou €I00dNPATOC NPOG CULWNPIOUO
yla Tnv Xprion 2009 A € 220.

Me Tnv unoypa®r TnG Npdéng cupBiBacpol KaTaBAnNBnke To £va néPnTo (1/5) Twv avwTEPW NOCKV EVR
TO unoAoino Ba eEopAnBei oc 24 100MOCEG UNVIAieC ATOKEC DOTEIC,

InueiwveTal oTl n Buyatpikn eTaipeia SPRIDER STORES cixe smBapUvel, Ye TN Hop®r npoBAeync, Tig
OIKOVOMIKEG KaTaoTaoelg TnNG 31/12/2008 pe nocd Uwoug XIA € 350, nou agopoloe TIC avwTEPW dUO
XPNOEIC. ZUVENW®C, Ol OIKOVOMIKEG KATAoTACEIG TNG Xpnong 2009, emiBaplvlnkav pe nocd Uyoug XIA €
266.

6.24. Agopevoeig AsiToupyiknG MioBwong — O 'OHIACG WG EKHICOWTNG

O 'OpIAoG ekPIoB@VEl KAnola ypageia kal anodnikeg BAcel P aKup®OIUNG AEITOUPYIKAG HioBwong. ‘OAeg
ol MICBWOEIC £X0UV JIAPOPOUC OPOUC, OPOUC KAIHAKWONG Kal dIKAI®UATA avavewang.

O OuIAog, NPoC To TEAOG TNG TPEXOUDAC XProng, €navadianpaydaTeldnKe TIG NEPICOOTEPEG OUMBATEIG
EVOIKIOV ME TOUC €eKMIOBWTEG, METUXAIVOVTAG ONUAVTIKEG MEIMOEIC nou 6a anotunwBolv aTa
anoTEAEOATA TWV ENOHEVWV XPNOEWV.

O 'OpINOG €nionG eKUICOMVEI KAMOIEG KTIPIAKEG €YKATAOTACEIC KAl PNXAVAUATA BACEl aKup®OoIUng
AsIToupyIKNG HioBwong. O ‘Ouihog dikaioUTal o€ 6 PNV@V NPonyoUHEVn avakoivwan yia ToV TEPUATIONO
TOV OUPQWVIOV autev. Oi eANdXIOTEC PEANOVTIKEG NANPWHEG MICBWHATWY BACEl U AKUPWOIUNG
Aermoupyikng pioBwaong Tnv 31n AekepBpiou 2009 avallovtal wg akoAoUdwC:

| ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
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Mooa o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
NEITOUPYIKEG MITBOTEIG Mou Ba
elonpayBolv o€ 1 £Tog 1.021 1.025 363 0
YnoouvoAo 1: BpaxunpoBeopeg
AEITOUPYIKEG HICOWOEIG 1.021 1.025 36 0
NEITOUPYIKEG MITBOTEIG Mou Ba
elonpaxBolv o€ 2 e 5 €mn 2.016 3.385 12 5
YnoguUvoAo 2 2.016 3.385 12 5
NEITOUPYIKEG HIoBOEIC nou Ba
elonpaxBolv peTa ano 5 £€1n 3.798 3.041 28 8
YnoouUvoho 3 3.798 3.041 58 8
YnoouUvolo 4 (=2+3):
MakponpOBeoHEG AEITOUPYIKEG
HI00®0oEIg 5.814 6.426 40 13
ZYNOAO (=1+4) 6.835 7.451 403 13

6.25. Eyyunoeig
O 'Opihog kal n ETaipia €xouv evOEXOUEVEG UNOXPEWOEIG KAl AMNAITNOEIC OE OXEON MWE TPANE(EG, AOINEG
£YYUNOEIG Kal GAAa B€uaTa nou NpokUNTouv aTa nAaigia Tng cuvnBoug dpaaTnpIoTNTAG, WG £ENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mocd og XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
MapayxwpnHEVEG NPOCNKEIVOEIG OE 0IKOMEdA Kal

KTipia yia xopryynon daveiwv 11.152 14.152 8.041 11.041
MapaxwpnUEVES EYYUNTEIC UNEP TPITwV (BuyaTpIkEC) 3.702 3.702 - -
Noingg EyyunTIKEG NIOTOAEG Ea0PANIONG

UNOXPEWTEWY 9.426 8.887 3.557 2.948
EyyunTIKEG ENITTOAEG KAANG EKTEAEONG 3.868 4.310 804 736
EyyunTIKEG ENIOTONEG CULETOXWV 663 909 663 909
Evéyyueg nIoTMOEIG 12.357 32.253 1.209 1.088
MeToxéG yia €£a0ANIan UNoXPEWTEWY 5.893 11.150 5.893 11.150
ZYNOAO 47.061 75.363 20.167 27.872

7. Zkonoi Kai NOAITIKEG Siaxeipiong KIvOUVOV
O OuINoG eival €KTEBEIPNEVOC O  XPNMATOOIKOVOMIKOUG KIVOUVOUG OnwG O KivOuvoG TnG ayopdg
(O1aKUKAVOEIC OTIC GUVAAAYMATIKEG I00TIHIEG, Ta EMITOKIA, O1 TIWEG TNG ayopdc KTA), MIGTWTIKOG KivOUVOG
Kal kivduvog peucTotnTac. To npoypapia diaxeipiong kivoUvwv Tou opiAou oToxXeUEl OTOV MEPIOPIGHO
TNG apvnTIKAG €nidpacng oTa XPnHATOOIKOVOUIKA anoTeAECOUATA Tou OMIAOU nou npokUNTel anod Tnv
aduvapia npdBAEYNG TWV XPNHATOOIKOVOUIKWY ayopav kai Tr Slakupavaon oTiG ETaBANTEG TOU KOOTOUG
Kal Tov NwARoswv. O OUIAOG Xpnaolponolsl napdywya XpnHATOOIKOVORIKA YEA yia va avTioTaepiosl Tnv
£KOEDT) TOU OE CUYKEKPIYEVEC KATNYOPIEC KIVOUVQV.
Ta XpnUATOOIKOVOUIKA WEoa Tou opiAou anoTehoUvTal KUpiwg anod KaTabEéoelc o Tpaneleg, dikalwUaTa
unepavaAnyng oc TpaneleC, €UMNOPIKOUG XPEWOTEC Kal MIOTWTEC, OAveEld MPOC TIC BuyaTpikéS, TIG
OUVOEDEWEVEG ENIXEIPNOEIC, JEpioHATa NANPWTEA KAl UNOXPEWTEIG and HICOMUEIG.
O oup\og epappolel npdypaupa diaxeipiong Twv napanavw kivoUvwv. To npoypapda dlaxeipiong
KIVOUVWV ToU OMiAou oToxeUsl OTOV MEPIOPIOPO TNG dAPVNTIKAG €nidpacng oTa XpnHATOOIKOVOUIKA
anoTeAE0PaTa Tou OpiAou nou npokUNTel anod Tnv aduvapia npdBAEYnC TwV XPNHATOOIKOVOUIKMV
ayopwv Kai Tn dlakuhavon oTIC WETABANTEG TOU KOOTOUG Kal TV NWANCEwv. O OUIAOG XpNnoIHonoiEi,
napaywya XpnHaToolKovopIka PESA YIa va avTIoTabUIioEl TNV €KBECT) TOU OE OUYKEKPIUEVEG KATNYOPIieC
KIVOUVQV.
H noMimikny diaxeipiong kivdUvwv epappoletal and Tn dielBuvon Treasury Tou Opihou. H diadikacia nou
Ba akoloubeiTal gival n NnapakaTw:
e Afiohoynon Twv KIVOUVWV nou oxeTifovtal pe TIG dpacTnpidTNTEG Kal TIG AEITOUPYIEG Tou
opihou,
e 0xedlaouog TNG HeBodoAoyiag kal EMAOYN TwV KATAAMNAWY XPNHATOOIKOVOUIKGWV NPOiOVT®Y yid
TNV Heinon TwV KIVOUVWVY Kal
e  eKkTEAeON/c@appoyn, oUu@wva pe Tn Oladikacia nou £xel eykpiBei anod Tn dioiknon, TNG
dladikaoiag diaxeipiong KIVOUV@V.
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7.1. ZuvaAAaypaTikoG Kiviuvog

O OuiIAog dpaaTnpionolsital o dIEBVEG €ninedo Kal gival eKTEBEIYEVOC OE KivOUVO GUVAAAAYMATIKWV
ICOTIMIOV MOU MPOKUMNTOUV KUPIWG anod To doAdpio Twv HIMA. AuTd To €idog KIvOUVOU KUpiwe NpoKUMTEl
and eunopikéG ouvallayeg oe EEvo VOUIONa Onwe €niong kal and kabapég enevOUOEIG OE OIKOVOUIKEG
oVTOTNTEC Tou €EwTepIkoU. Ma Tn diaxeipion auThg The KkaTnyopiag kivduvou, n dieubuvan Treasury Tou
opihou ouvanTel flexible forwards pe xpnuaTooikovopikoUG opyaviopoUg yia Aoyapiacuo TnG eTaipeiac.
Je €ninedo £TAIPEIAC AUTA TA XPNMATOOIKOVOMIKA WEOA XapakTnpilovTal w¢ avTioTAaBUIoEIC TaMIaKmV
POV YIA OGUYKEKPIUEVEG UMOXPEWOTEIC I} HEAOVTIKEG EMMOPIKEC GUVAAAAYEG.

O OINOG KaTEXE! ENeVOUDEIG OE OIKOVOUIKEG OVTOTNTEG Tou e€wTePIkOU, Ta KaBapd MEPIOUCIAKA OTOIXEIa
TOU oroiou ekTiBevTal o€ KivOUVO OUVAANOYHATIK®V I0OTIHIOV, KUPIwG PE To Poupdviko RON kai To
Mohwvikd ZAOTI (PLN). O kivduvog ouvaAAaydaTik@v I0OTIMIOV auToU Tou €idoug npokUnTel and Tnv
100TIMIa TV Napandvw VOUIOPATwV £vavTl Tou gup®. >Tn xprnon 2010, o kivduvog anod 1o MNMoAwviko
vopIopa 8a eEaheipBei, kaBwg n BuyaTpikry Tou Opidou SPRIDER STORES A.E. , oTn Xwpa auTr TiBeTai
o€ ekkabapion.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol QVTIOTOIXEG UMOXPEWOEIC O EEVO VOMIoHQ,
METaTPENOUEVEG OE Eupw e TNV I00TIKia KAEIoipaTog avaAlovTal wg EnG:

Mooa o€ XIA € 2009 2008

OvopaoTIKG nood (153 RON PLN USs$ RON PLN
XpnHATOOIKOVOMIKG

NEPIOUCIaKd aToixeia 42 5.402 184 78 4.589 556
XpNHATOOIKOVOUIKEG

UNOXPEMTEIC (4.936) (2.084) (202) (8.629) (9.386) (725)
Bpaxuxpovia £€k0son (4.894) 3.317 (18) (8.551) (4.797) (169)

XpNHATOOIKOVOUIKG
NEPIOUCIaKd aToixeia

XpNHATOOIKOVOUIKEG
UMNOXPEWOTEIG

Makpoxpovia £€k0son - - - = - -

O1 napakdTw nivakeg napoucialouv TNV uaiobnaia Tou anoTEAEOPATOC TNG XPonNG Kabwce Kal Twv 1IDinv
KEQAAdiwV Ot OXEON ME TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl TIC XPNHATOOIKOVOUIKEG
UNOXPEWTEIC Kal TN cuvaA\ayuaTikn igoTiyia Eupw/AoAapiou, Eupw /Ron kal Eupw/PLN.

YnoBéTouye OTI npayuaTtonolsital pia alayn Tnv 31n AskeyBpiou 2009 otn cuvalAayuaTikr 100TIgia
Eupw/Aohapiou Tng TaEewg Tou 1,32% (2008: 5,17%), Eupw/Ron Tng Ta&swg 2,69% (2008: 15,13%)
kar Eupw/PLN 0,84% (2008: 23,22%). Ta nocooTd auTa BacioTnkav oTn Jeon PETABANTOTNTA OTNV
ayopd cuvaAAaypaTIK®V ICOTIMIOV Yia didaoTnua 12 pnvav yia 1o 2009 kai 2,5 unvav yia To €106 2010,
yia Ta AoAdpia kai Ron, evw yia To PLN oto 2010, AQgOnKe n Wéon MeTaBANTOTNTA HEXP!I TNV
31/1/2010, nou n BuyaTpikn TEBNKE O KABEOTWC ekkadapiong. H avaluon euaiobnoiag BacileTal oTa
XPNMATOOIKOVOUIKG €pyaAeia o EEvo VOUIOHA Mou KaTéxel o ‘OMIAOG yia kdBe nepiodo avagopdg kal
AapBaver eniong unown Ta cupBolaia PeAOVTIKNG eKNANpwonG oc EEvo vouiopa ($) nou avTioTaduilouv
TNV enidpacn and TIig HETABOAEG OTIG TIUEG TWV GUVAAAYHATIKQV IGOTIHIQV.

Se nepinTwaon onou To € avéBel oc OXEOn WE TA NAPANAV® VOMIoWATd, ME TA WG AVW avapePOUEVA
noooaTd, TOTE OTO ANOTEAEOHA MPO POPWV TNG XPNOoNG kai oTa idia kepaAaia Ba €Xoupe TNV €ENC
eninTwon:

2009 2008
Mooa o€ XIA € us$ RON PLN uss RON PLN
AnoTEAETHA XProng Npo Gopwv 63 (87) 0 17 648 (75)
Ka6apr) ©¢on 47 (73) 0 13 544 (61)
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J€ nePINTwon Onou To € NéCel 0 OXEON ME TA NAPANAVK VOUIONATA ME T WG AV ava@epPOHEVa
nocoaoTa, TOTE OTO ANOTEAECHA TNG XPronG Kai oTa idia kepahaia Ba €xoupe TNV €ENG eninTwon;:

MNooa o€ XIA € 2009 2008
uss$ RON PLN uss$ RON PLN
AnoTEAETHA XProng Npo GOpwv (65) 92 (0) (17) (888) 123
Kabapr ©¢on (49) 77 (0) 13) (746) 100

H ékBeon Tou Opidou oTo ouvaAhaypaTiko kivduvo noikiAkel kaTd Tn SIdpKela Tou £TOUG avaAoya e Tov
OYKO TWV ouvalaywv oc &vo vopiopa. Ev ToUToig N avwTépw avaiuon BewpeiTal avTinpoowNEUTIKN
TNG €kB0NC TOU OMIAOU OTO GUVAAAQYMATIKO KivOuvo.

7.2. AvaAuon guaiobnoiag Kivduvou eniTokiou

Tnv 31" AskepBpiou 2009, O ‘OuIAoG gival eKTEBEINEVOG OTIC HETABOAEC TNG AYOPAG TOU EMITOKIOU OO0V
agopd Tov Tpane(kd daveiopo TG, O OMoiog UMOKEIVTAl O WETABANTO nNodooTo emitokiou (Euribor).
'Onw¢ kal aTo nponyoUHEVO €TOC Ta AOINA XPNUATOOIKOVOUIKG NepIoUaiakd aToixeia evepynTikoU Kal ol
AOINEC XPNHATOOIKOVOMIKEG UMOXPEWOEIG £XOUV OTABEPA NooooTd.

O napakdatw nivakag napouacialel Tnv euaiobnaoia Tou Npo POpwV anoTEAECHATOC TNG XPoNS Kadwg Kal
TV 10wV KEQaAQinv o Hia Aoyikn HeTaBoAr Tou eniTokiou TN TGEEwg Tou +0,5% 1) —0,5% (2008: +/-
0,5%). O1 alayég oTa emiToKia ekTIATAl OTI KIvoUvTal O Wia nio Aoyikry BAcn og oOx€on MHe TIG
npooPaTeC aoTabeic oUVBNKES TN ayopdc,.

2009 2008
Mooa o€ XIA. € +0,5% -0,5% +0,5% -0,5%
AnoTéAeopa Xprong (314) 314 (239) 239
KaBapr) ©¢an (236) 236 (179) 179

7.3.

AvaAuon NiCTOTIKOU KIvEUvVou

H ékBeon Tou Opidou OGOOV agopd Tov MIOTWTIKO KivOUVO NePIOPI(ETal OTA XPNHATOOIKOVOUIKA
nepIouoiaka oToixeia (Uéoa) Ta onoia TNV nuepopnvia Tou IoohoyiopoU avaAlovTal we ENG:

Mooa o€ XIA. € ENOMNMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

KaTnyopieg XpnHATOOIKOVOUIK®MV OTOIXEIOV
AlaBEoIpa NPog NOANCNH XPNHATOOIKOVOUIKA
oTolxeia 418 520
BpaxunpoBeopa XpnHaTooIKOVOUIKA
nepIoUaIakd aTolxeia 257 3.086 4 9
Tapiaka diaB<aiya Kal Tapiaka 1coduvapa 9.865 6.211 790 1.662
Epnopikeg kal AoInéG anartroelg 38.004 44.629 18.731 20.991
ZUvoAo 48.544 54.446 19.525 22.662

O 'OpINOG eAéyxel dlapKWC TIC AMAITACEIC TOU, €ITE XWPIOTA €iTE KATA opaAda KAl EVOWHATWVEl TIC
nAnpo@opiec auTég ata control Tou NIOTwTIKOU €A€yxou. ‘Onou eival JIABECIPEG PE AOYIKO KOOTOC,
XPNOIJONoIoUVTal EEWTEPIKEC eKBETEIC 1 avAAUCEIC OXETIKA HE TOUG NEAATEC. H NMOAITIKN Tou opilou €ivai
va ouvepydadeTal PJOvo He a&lonioToug NeEAATEG. H ouvTpInTiKn nAslown@ia Twv NWANCEwvV dievepyeital
Navikag.

H dioiknon Tou OpiAou Bewpei 0TI OAQ Ta AVWTEPW XPNHATOOIKOVOIKA MEPIOUCIAKA OTOIXEIa, HEPOG TWV
onoiwv &xouv anopelwBei, €ival UYPNANG MICTWTIKAG NOIOTNTAC, OCUMMEPIAAUBAVOUEVGV KAl TWV
OPEINOHEVQV.

Kavéva anod Ta XpnuaToolKovopIka NePIouaiakd oToixeia Tou OpiAou dev €xel ao@aNioTel Pe UNoBnKn i
AN HOp®N NICTWTIKAG ao(ANIonG.

la TIG EUNOPIKEG Kal AoINEC anaitioelg, o ‘OpIAOG Oev ekTiBeTal 0 oNEAvTIKOUG NICTWTIKOUG KIVOUVOUC
Kal €xel OIEVEPYNOE! ANOMEIMOEIG. O NMITTWTIKOG KivOUVOC Yia andiTHOEIC PEUCTOMNOINCIYEG kaBmg Kal yia
aM\a BpaxunpoBeopa XpnUATOOIKOVOUIKA OTOIXEIa BEwpeiTal aueANTEOC,

7.4. AvdaAuon KivoUvouU pEUCTOTNTAG
O 'OpIAog diaxelpileTal TIG avAyKeG PEUCTOTNTAG TNG WE MPOCEKTIKI NApakoAoudnan Twv Xpewv TwV

HaKPOMpOBEGUWY  XPNHATOOIKOVOUIK®MY  UMOXPEMOEWY KABWE €Miong Kal TwV NANPWHOV  Mou
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npayuaronoiouvral kabnuepiva. O avaykeg PeucTOTNTAG NapakoAouBoUvTal ge JIAPOPES XPOVIKEC
{oveg, ot kaBnuepivn kal €Bdopadiaia Baon kabwg kal ot pia Kuhiopevn nepiodo 30 nuepwv. Ol
HaKPOMNpOBETEG avAYKEC PEUCTOTNTAG YIQ TOUG ENOPEVOUC 6 UAVEC KAl TO ENOMEVO £TOC NpoadiopilovTal

pnviaia.

O opI\og diaTnpei YETPNTA Yia va KaAUWel avaykes pEUCTOTNTAG YIA NEPIODOUC €wC 30 NUEPQV.
H ANKTOTNTA TWV XPNHUATOOIKOVOUIK®VY UMOXPEWTEWY Yid Tov 'OpiAo Tnv 31n AskeyBpiou 2009 kai 2008

avaAUeTal wg €EngG:

Mooa o€ XIA. € 31/12/2009
BpayunpoBeopeg MakponpdBeopeg
EVTOG 6 pNVeV 6 £wG 12 pnveg 1£wg5 £ apyoTepo and 5 £rn
Tpanekdg Aaveiopog 13.208 3.000 - -
OpoAoyiakd Advelo 3.850 3.400 35.350 -
YNOXPEWTEIC XPNHATOSOTIKMV
HIoBWoEWY 71 71 1.073 2.046
NOINEG LaKPONPOBETHES
UNOXPEWOTEIG - - 1.136 -
EMNOPIKEG YNOXPEWTEIC 33.934 6.552 - -
NoINEG BpaxunpoBeopeg
UNOXPEWTEIG 12.983 2.710 - -
ZUvoAo 64.046 15.733 37.559 2.046
Mooa o€ XIA. € 31/12/2008
BpayunpoBeopeg MakponpoBeopeg

EVTOG 6 pnvav 6 £0G 12 pRveg 1 éwG 5 €T apyoTepo ano 5 £tn
TpaneQkdg Aavelopog 2.334 - 406 -
OpoAoyiakd Advelo 1.100 1.100 16.350 30.000
YNOXPEWTEIG XPNHATOSOTIKMV
HIoBwoEWV 218 111 675 2.617
EMNOpIKEG YNOXPEWTEIG 19.693 24.177 - -
NOINEG HaKPONPOBETHEG
UMOXPEWTEIG - - 79 -
NoINEG BpayxunpoBeopeg
UNOXPEWTEIG 9.084 3.432 - -
ZUvoAo 32.429 28.820 17.510 32.617

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMOXPEWMOEWY yia Tnv ETaipia Tnv 31n AskepBpiou
2009 kai 2008 avaAleTal w¢ €&nc:

31/12/2009

Mooa o€ XIA. € Bpaxunpo0eopeg MakponpoBeopeg

EVTOG 6 pNVeV 6 £G 12 pRveg 1 éwG 5 €T apyoTepo ano 5 £Tn
Tpanelikog Aaveiopog - 3.000 - -
OpoAoyiakd Adveio 1.350 900 9.350
YNOXPEWTEIG XPNHATOSOTIKMV
HIcB00EWV - - - -
NOINEG PaKPONPOBETHEG
UMNOXPEWOTEIG 38
EUNOpIKEG YNOXPEWTEIG 3.691 4.107 - -
NoINEG BpayxunpoBeopeg
UMNOXPEWOTEIG 1.376 689 - -
ZUvoAo 6.417 8.696 9.388 -

Moaa o€ XIA. € 31/12/2008
BpaxunpoBeopeg Makponpo6eopeg
EVTOG 6 pNVAV 6 £0G 12 Pnveg 1£wG5 €T apyoTepo and 5 £rn

Tpaneikog Aaveiopog 300 - - -
OpoAoyiako Advelo 1.100 1.100 11.350 -
YNOXPEWTEIG XPNHATOSOTIKMV
HICBMOEWV - - - -
NOINEG PAKPONPOBETHEG
UMNOXPEWOTEIG 79
EUnopikEG YNOXpemaelg 8.216 1.091 = =
NoINEG BpayxunpoBeapeg
UMOXPEWTEIG 1.853 184 - -
ZUvoAo 11.469 2.375 11.429 -

Ol avwTEPW OUMPBATIKEG NUEPOUNVIEG ANENC avTIKATONTPI(OUV TIC WIKTEC TAMEIQKEG POEC, Ol OMOIEC
evdEXeTal va JlaQEPOUV anod TIC AOYIOTIKEG QEieC TWV UMOXPEWOEWV KATA TNV NUEPOMnvia Tou

IoohoyIgpoU.
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8.
Karnyopia

Mapougiaon THV XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEINV KAl UNOXPEWTENV ava

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAaBWE kal Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC KATA TNV
NHEPOUNVIA TWV OIKOVOUIKGOV KATACTACEWY JnopoUv va KaTnyopionoinBoulv Kal wg eENG:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Moaa o€ XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Mn KUKAOQOPIAKG OTOIXEIa EVEPYNTIKOU
AlaB€aIpa NPog NMANCNH XPNHATOOIKOVOUIKA NEPIOUTIaKA
oToIxeia 418 | 520 - -
ZUvolo 418 520 - -
KukAopopiakd oToIxeia EVEPYNTIKOU
Eunopikeg kai AoInég anartrgeig
MeAATeG Kal AOINEG anaITroelg 38.004 | 44.629 18.731 20.991
Tapiaka diab<aiya kal Tapiaka 1coduvapa 9.865 6.211 790 1.662
ZUvoAo 48.287 50.840 19.522 22.653

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa os XIA. € 31/12/2009 31/12/2008 31/12/2009 31/12/2008

MakponpoBETHEG UNOXPERDCEIG
Aaveiopog |
XPNHATOOIKOVOLIKEG UMOXPEWTEIG OTO AMOTRETUEVO KOOTOG 41.500 53.508 9.756 12.005
ZUuvolo 41.500 53.508 9.756 12.005
BpaxunpoBEoHEG UNOXPERTEIG
Aaveiopog
XPNHATOOIKOVOLIKEG UMOXPEWTEIG OTO AMOTRETUEVO KOOTOG 39.561 26.737 7.315 | 5.348
EMNOPIKEG UNOXPEWTEIG
XPNHATOOIKOVOHIKEG UNOXPEWTEIG OTO ANOOBECHEVO KOOTOG 40.486 43.870 7.798 9.307
ZUvoAo 80.047 70.607 15.114 14.655

Igpapyia £U0Aoyng agiag

O 'Opihog ul0BéTNoe To Tpononoinuévo AMXA 7 «XpnUATOOIKOVOMUIKA MEOa: MvwoTonoinoesic». To

avabewpnUEVO  KeiPeEVO anaitel €MINpOOBETEG YVWOTOMNOINCEIC OXETIKA HE TNV €UAoyn afia Twv

XPNHATOOIKOVOUIK®V HECWV KAl TOV KiVOUVO PeuoTOTNTAG. EIDIKOTEPA, OUMGWVA HE TNV &V AOYW

Tpononoinon, Ta kovdUAIa KABe KaATnyopiag XpnMATOOIKOVOUIKGWV HECWV Tou Iooloyiopou, mnou

anoTipwvTal oTtnv guloyn afia, Ba npénel yia okonoUC YVwOTOMoINOEwY, va TafivounBolv aoTa

napakdtw Tpia enineda, avaloya Pe TNV nolOTNTA Twv JedOMEVWV MOU Xpnaolhonoinénkav yia Tnv
£KTiUNON TNG UAoyn¢ a&iag Touc:

- Eningdo 1: sivail o TIpéC evepyoUc ayopdc (Xwpic NpooapHoyEC)

- Eninedo 2: npokerTal yia Ta dedopéva nou eival aPeoa ) €UPeca napatnpenoipa (observable) kai
agopouv Ta oToIxeia Npog anoTiuynon (oTnv katnyopia auTr dev neplAapBavovTal Ta aToixeia Tou
enmngdou 1)

- Eninedo 3: eival dedopéva Ta onoia NpokUNTOUV anod eKTIUACEIC TNG idlag TnG enixeipnong kabwg
dev unapyouv napartnpnaoiya dedopéva aTnv ayopd

Ta XpnHATOOIKOVOUIKA Péoa Tou Opilou, nMou anoTipywvTal otny glAoyn a&ia, Ta&ivogoUvTal oTa KATWH!
Tpia enineda:

ENOMOIHMENA ZTOIXEIA
Mooda oz XIA. € 31/12/2009
Eningdo 1 Eningdo 2 | Eningdo 3
XpNUATOOIKOVOUIKA gToIXEia g€ euAoyn afia
XpNUATOOIKOVOUIKA OToIXEia AIaBEoIUa Npoc NwANGN 418
ENOMOIHMENA ZTOIXEIA
MNooa oz XIA. € 31/12/2008
Eningdo 1 Eninedo 2 | Eningdo 3
XpNUATooIKOVOUIKA aToIXEia o€ eUAoyn agja
XpnuaToolkovopika aToixeia AlaBéoipa npog NnwAnon 520
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9. MoAImkég kai Jiadikaoieg diaxeipiong kepalaiou

01 gToxo! Tou Opilou 6oov agopa Tn diaxeipion Tou KepaAaiou gival ol ENG:
e va eEaopaliosl Tnv IkavoTnTa Tou OWIAOU va ouvexiosl T dpacTnpIoTNTA Tou (going-concern)

Kai

e va Eao@ahioel pia IKavonoInNTIKr anodoon oToug HETOXOUG

TIHOAOYWVTAG NpoiovTa avaAoyikd Ye To eninedo kivdUvou.
O 'Opihog napakohouBei To ke@ahalo oTn BAacn Tou noocolU Twv 1I8iwv kepaldiwv nAéov Ta ddavela
Jelwpévng €€aopaliong, peiov Ta Tapiakd OlabEoiya kal Ta TAMEIOKA 100dUvapa Onw¢ autd

aneikovifovTal oTov IgoAoyiopo. To kepdAaio yia Tig Xpnoeic 2009 kai 2008 avalUeTal g €ENG:

MNooa o XIA. € 31/12/2009 31/12/2008

SUvolo Idiwv Kepahaiwv 88.537 102.116
MAéov: Advela peiwpévng Eaopaliong

Meiov: Tapeiaka diaBéoipa kal Tapeiaka 100dUvapa (9.865) (6.211)
KepaAaio 78.672 95.904
SUvolo Idiwv Kepahaiwv 88.537 102.116
MAéov: Advela 62.070 54.912
2ZUvoAo kepaAaiwv 150.607 157.027

Ke@aAaio npog ZUvoAo anacXoAOUHEVOU KEPAAaIo 5/10 6/10

>TOX0G Tou Opidou doov apopa Tn diaxeipion Ke@ahaiou €ival va npooeyyioel Tov OeikTn KEQPAAAIo Npog
oUvolo keahaiwv aTn oxéon nou ioxuoe To 2008.

O 'Oui\og opilel To Nood Tou KePaAaiou O OXEON WE TNV CUVOAIKNR KepaAdiakr diapBpwaon, n.X. idia
KEPAAAIQ Kal XpNHATOOIKOVOMIKEG Unoxpewaels. O ‘OlINog dlaxelpileTal TV ke@aAaiakn diapBpwan Kal
KAVEl TIC NPOCAPHOYEC KATA TO XpOVO MOU 1 OIKOVOMIKN KATAOTAON KAl TA XApaKTNpIOTIKA TWV KIVOUV®V
TWV UNApXOVTWV MEPIOUCIAK®WY OTOoIXEIWV aAAdlouv. Me oTOxo Tn diaTrhpnon n TNV npocappoyn Tng
KeQaAaiakng d1apBpwang, 0 OMIAOG WNopei va Npooapposel TO NOCO TWV NANPWTEWY PEPIOUATWY, va
ENIOTPEWEI KEPANAIO OTOUG HETOXOUG, va €KOWOEl WETOXIKO KEPAAAIO I va MOUARCEI MEPIOUCIAKA
OTOIXEIO YIa VA PEIMOEl TO dAVEIOHO.

H eTaipeia €xel TIUAOEI TIC OUKBATIKEC UMOXPEWMOEIC TN, CUMNEPIAAPBavopEvNg kal TG diaTrnpnong Tng
opBoAoyIKOTNTAC TNG KEPAAAIAQKNG DOMNG.
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10. leyovoTa META TNV NHEPOHNVia Tou IcoAoyiopoU

'Onw¢ avapepOnKe Kal oTnv § 6.4 «Avaluon enevdUCEwY O OUYATPIKEC KAl OUYYEVEIG ETAIPEIEC», N
Buyatpikn eTaipeia SPRIDER STORES A.E., anogdoioe Tnv 31/1/2010, Tnv diakonn Aeiroupyiag Tou
dovadikoU kataoTtrpaTog otnv MoAwvia. H dpaotnpidTnTa Tou opiAou OTn X®pa Kpibnke acuu@opn Kal
£T01 n BuyaTpikr Tou opiAou BpiokeTal Ndn oTo oTadio ekkabdapiong.

MEpa Twv NON avaPepBivTwy YeyovoTwy, dev UNApXouv AAAa yeyovoTd, Ta onoia va agopolv €iTe Tov
‘Ouido eite Tnv ETaipeia kai ora onoia emBAaMeTar avagopd andé Ta Aiebvry MpdTtuna
XpNHATOOIKOVOMIKNG Avapopdc,.

AvBouoa, 26 MapTiou 2010

O MNpoedpoc A.Z. & O AvTinpoedpog O OIKOVOHIKOG
AiIeudUvVWV ZUHBOUAOG AIgUBUVTNG
Zappag XarZniwavvou ABavaoiog Xarniwavvou Fempylog Kupidng

AAT AB 507878 AAT AA 926225 AAT X208262-

AP.AA.A'TA=HZ 0011658
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E. ZToIXeia ka1 nAnpogopieg

XATZHINANNOY A.B.E.E.
ANONYMOZ BIOMHXANIKH KAI EMNOPIKH ETAIPIA KAAZON,KAATION, EZOPOYXON, NHMATON, YOAZMATON, BAGEION, ®INIPIZTHPION,
ETOIMON ENAYMATON-ZYMMETOXON-AIAXEIPIZH AKINHTON-KTHMATIKH
AP.M.A.E. 8279/06/B/86/11
Zopou 1, T.K. 153 49 AvBouoca Atrikrg
Zroixeia kal MNAnpogopieg Tng mepiédou amé 1n lavouapiou 2009 £ag 31n Aekepppiou 2009
{aqpomeu;zvu Béae:r Tou KN, 219W1920 po 135 yig 1OEIG TOU OUVT 1 HIKEG KOTQOTAOENS, EVOITOIPEVET Kar p1y, Kara Ta AAT)
NMOparaTw OTOKEN Kol MATPOPOPIES TOU MPOKUTITOWY and maaTuu uow OF pia yevin] eviuépoan yua \' i omoun KaTdaTaan Ko Ta anoteddéopara e "KATZHIQANNOY A B.E.E. ANONYMOZ
BIOMI—D(ANIKH KAl EMNOPIKH ETAIPIA KAAZON KAATEON, EZQ Y)(QN NHMATON. Y MATQN BAGEIGN ®INIZETHPIQN, ETOIMON ENAYMATON -ZYMMETOXON-AIAXEIPIEH AKINHTON-KTHMATIKH" Zuvoradue enopévag

OTOV QVayvwotT, npiv npoael oe onowdrnote edoug er uev&nwﬁ emhoyr 1] GAAN ouveAay pe tov ExBétr, va uvmpé&:n oy BledBuvon Sudikniou Tou ExBETN Gnou avapTivial oL OKOVOLIKES KataoTaoeig KaBug Kal 1 éxbeor
EAEYXOU TOU VOLOU EACYKTT).

FENIKEL MAHPO®OPIEE A THN ETAIPIA

P - Py Yroupyeic Oikovopiag, AvTaywwioTeTnrag kat Navnidiag, Mevikr Mpopparzia Epreplou, giBuveny A, E. kot MNioTemg
i 6!06“(100“ t www hatai.
ZivBean AIOIKNTIKOY ZUPBOUAOU: Zappag AXeminiwdwou, MNpdedpog & MeuBiviy Iifoukes, ABVAmos A XaTiiwdwey, AVTINpdedpes AT, ARprTRICG A, NAMOUAT)S, EXTEAECTIKG MEADG EjLavEUA

I'. Bhaoepds, M Exreleomid Mékeg, Baoiieiog I, Tofyyaves, M ekrehecTiks AveEdarrre Méhog, Nikéhaeg . Aoulaféprg, Mn exteheoTig AveEdpmrre Mékog,
Hyepopnvia eykpiong ans To AOIKNTIKG Zupfookio

TWV ETHOIWY Ol KOVOHIK@Y KOTAOTATLWV: 26 Mapriou 2010
NGpmpog EAEYKTHG: Ashmdnmg N Fewpyiog (AN, ZOEA 15791)
Eieykmike Eraipia; Grant Thomten AE-O.E. (AM LOEA 127)
Timog ExBeong EALyYou EACyKToV: Me SULIQ WV YV
ETOIXEIA KATAITAIHI OIKONOMIKHE OEIHZ [Evomoinuiva & M Evewoinuiva) Nooa exppoopiva o XIMaseg <
ENEPTHTIKO 0 OMIADL H ETAIPIA
31/12/2009 31/12/2008 12
(B0 yproeToIoDEVG EVOWOTA May1a oToixeln 92,128 97 685 17.563 21.186
Auha Meploumaka oToiysa 4.238 4 B56 700 1.400
ABMIA i KUKAGPEROUVTa FEf aronela 3429 3,380 22,010 21968
AreBEpcma 61,747 65,864 17.231 17.209
AMQITHoeig and nehdreg 24 883 28 BBB 14.143 18.357
Aomad KukhogopolnTa NEploUMakd aTongsia 23483 25238 5382 B8.305
n kukhopopotvTa NEpoumand oToixela mpoopldpeva yia Tohnon 418 520 L] 1]
ZYNOAO ENEPIHTIKOY 210.084 236231 77.029 84,532
1A1A KEDAAAIA & YNOXPENIEIE
WeTeprd Ko dhain 28.6874 28874 2B.674 28674
Aoma oroixela \&m\r K,sq)u.\u[(.w 22843 32102 23486 29.198
Eivoho IBiuv K TTpIkAG {a) 51317 50,776 52,160 §7.872
mknm\pmn N‘r\lourr]a(ﬂr,- B 37.220 41340 (1] 1}
Zivoho I8iuv Kepakaiwv {y)=(a) + (B) 88.537 102.116 §5.160 57.872
Makponpdleoyues SaVEIOKES UNOXPEMOEG 3B4aT0 50.048 8.350 11.350
MNpophgyei [ Aomég pclxponpoﬂsml.sq UMNOXPEDTES 3.030 3460 406 655
Bpoyunpd BEoIe SaVEIOKES UNOXPELTEIg 23.600 4863 5.250 2.500
Aomeg BpaxunpdBecpes Unoxpewoelg 56.447 65,744 9.863 12.155
Zdvoko Ynoypewoewy (5) 27.547 124,115 24,869 26.660
I¥YNOAD |AION KEGAAAINN & YNOXPEQIEON (v} -+ (8) 210.084 226.231 77.029 B84.532
ETOIXEIA KATAZITAIHI ZYNOAIKNN EZOANN (E iva & Mn } Nogd chppoopiva o ihadcg =
0 OMIADT H ETAIPIA
1/1-31/12/2008 11-3112/2008 14-31/12/2009 1r1a1g1g{2‘®1—
Kirhoc Epyamuy 192224 183 899 23947
Mucrd KEpdn/ Znpéc) 101 459 10666 3.871 B 994
KEpSn/{Znmes) mpo wépmv, XENUATOECTIKIGY & EMEVEUTIKIY amoTEAsapdTwy -3.887 15369 -4.338 2351
KEEN/ (Zniés) npe ppuw -8.307 10.041 -5.676 -3.040
Képdn /(ZnpiEg) pera uné Qpopous (A) -11.281 4,797 -5.708 -3.942
- |BiormiTes Mrmpikig -8.649 -2.764 -5.708 -3.042
- Mkai@mpara Meoymeiog 2632 7581 L] 1]
Aoima ouvolika Eooda pcTd and q)épnuq B} -2.304 -1.405 -4 1]
ZuyKevTpwTiKa ouvolka Eéooda pcTta and eopoug (A) + (B) -13.585 3.392 -5.712 -3.942
- |BlokmiTeg Mrmpikig -8.649 -2.784 5.712 -3.942
- Bikanspara Meoymelag -2.632 7.581 ] 0
KEpSn /(ZnpiEc) petd and gpopoug avd petoxr-facikd (o €} -0,1210 € -0,0438 € -0,0800 € -0,0620 €
MpoTEIvGUEVD PEpiopa ava PETOXT (0 €) - - 0,0000 € 10,0000 €
KEpdn/{Znmég) npe pdpwv, XoNHaTodomKuwy, EMEVEUTIKGY aroTeheapdToy & quvolkay anooféosmy 11.3%0 30.003 579 2454
ETOIXEIA KATAXTAEHI METABOANN IAINN KE®, NN & Mn MNMood exppoopiva o YIMGSEg &
'O OMIAOX H ETAIPIA
31/12/2008 31/12/2008 31712] )
Iivoko 18iwv kepohaiwy EvopEng xpriong (01/01/2009 & 01/01/2008 avrioToiya) 102,116 73.056 57.872 3Tve
AUENon/peiwon peEToxKed Kepahalou [ 30107 L] a0.107
EuykevTpumikd ouvolikd £ooda |eTd and gépoug +13.585 3302 5. 712 -3.942
LukmwpoTa peweyngiog and Bpuom BuyaTtpikig 6 1] [} 1]
Luavepméévta Mepiopora [V -4 367 [ 1]
MNpoidy £xdoomg peToyikod kepohaiou (EEoSa) L} 72 1] -T2
KoBapd aiodtnua kataxmpnpéve an'evdsiog oty kobaopr) B2on 1] ] [ T
Zivoko 15iwv kepahaiwy AfEewe xpriong (31/12/2009 & 31/12/2008 aviioToia) 88.537 102.116 52.160 57.872
ETOIXEIA KATAITAIHI TAMEIAKAN PONN - Eppcon p 5 W & Mn o Moot chppacpiva ot IAGEES ©
0 OMIADE H ETAIPIA
AEMOUpVIKES 5pOCTNIGTNTES: AA3TA272008 IA31AZ72008 - 2[2005 1/1-31/12/2008
KEpBn / (InpEg) Tpo @dpuv (OUVEXISHEVES SpaampldTTES) -8.307 10,041 -5.676 -3.040
MAgov/peiov npocappoyig yia:
Aroopeoeig 15.287 14 634 3359 4805
MpoPALYIEIG-ANCHEIEOR G ANOHE| AT M Kal TEHIOUTIOKEY oToE v 16857 5733 BO4 4794
Tuvahhaypomkes AOpopes «1.B02 -1.767 -73 =123
Arotekéopara (Eooda, EEoda, KEPEN kal INpIEC) EMEvBUTIKGG SpacTnpidTrTag 393 235 o -178
WepiopaTa (] 1] L] -2.645
Xpewomikol TéKO! KOl Tuvapn £E0da 3.278 3872 843 1.452
MoTwTKol Teket Kal cuvagr éooda -163 237 -3 -168
"Eonda amd ¥prijonoiron rpnﬁhf-tp:r.w TIPOrY OULEVIY ¥Prjoe -766 0 -TB6 a
(szén‘onpltq and skm[rpn i 17 2303 517 222
|orn
nuu o}ETILOVTON pe 'nq M:noup\n«ﬂ; apmnplérmtq &
Mgueamy/(AUEnany) armobepdray 3342 -28.802 8 -5.038
WMo fiAvEnen) ararioewy -4.679 -10.456 2.146 2.775
(Melwon) AUENDT) UNeXpedaemy (AT Saveiakuv) -5.B89 22182 -2.045 -2 BBY
hisfon:
Mpe@omkol Toko! Kol ouvagr) (EEoda) karafefhnpéva -3.549 -3.022 -B43 -1.204
ElompayxBevTes TéKke! [} B3 (1] B3
KarapefinjEvol dpot 5517 -2.956 -293 -362
ZUVOAD £10p Bv) ané pyIKée SpaoTnpiéTnTeg (a) B.266 11.353 -1.952 569
El'ltvﬁunnécnpmmnl&rnng'
ATTEITOT {BGEE0T]} BUYATRIKENY, TUYYEVEY KOIVOTTRaEIuy Kol Aoimay emyspr osav AiaBsoijiuy mpeg mwiner -281 -4 458 -130 3977
Ayopd EVOWHOTEY KOl G0 TIEYILY OTorKEy -17.B21 -37 826 ~7B3 2510
ElompdEgig and mwAoeg -arnofnimoeg KATaoTpageyTay EVOm Paray Kan 0wy mayiwy oToneiwy B.257 311 1.240 181
EiompdEgig and pepiopara o 0 L] 2645
MnpuBeig pépog EITodNUATOG MoU MMoTeEl o KEPaN and ewtoinon mayiwy mponyoUEwnS Xpiong o -9.334 [1] 1]
WMETOROAN TOLEOU BUYATRIKIG ToU MwArEnkKe 14 457 0 457
Tokel ElopayBévres 163 135 3 63
\_E0voho 10po@Y /(sKpawv) a6 ¢ BpacTnpieTES (B) ~ 11696 I Al 330 a0
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{" XpnuaroSoTikes ApooTneIGTNTES:

Mpoldy avEnomg HEToyKoU kepakalow uniep To daTio 15.665 (] 15665
Korafohr e£65wy adEnomg HeToXKoU Kepakaloy 117 0 117
Eionpdgzig and exdedévia javakngdévra ddvea B83.673 2.700 18217
EEopAroRIg Bavelay -60.603 -1.850 -31.641
EEophfceg unexpewoewy and ypnparodomikés pobdas (xpeehioa) -1.631 [ 752
Mepiopara rinpulévra -4 356 L] 0
Ejvoho sigpowy ."[sxpouv) tmli Xpnp g IPIeTNT 32.631 750 72
KaBapr avgnon /| a £ m |uobwq.|q xp!il:rnq () +(B)+(y) -3.729 872 -1.229

Kl i pENG XpHong 2.977 1.662 2.891
Melov: Tapiaka dlabéoya awmplmq TIOU MAEGY Sev evor:mefrm -8 (] bl 0
Tuvakhayparikis Alapopd -30 -36 [} 0
Tap 3 faipa Kal suvapa MiEng xpriong 9.865 6.211 790 1.662

O grapieg Tou Opikou, Ta NMedooTd e Ta onola CUppETEE N ETaipla oTo PEToXIKG TOUG KEQAAMIO KaBWE Kol 1) PEGed0g evIwiaTuor| TOUS OTIG SVONOINLEVES SIKOVeLIKES KATaoTAdes Tng Xpromg 2009, napariBevral avahumkd
o) onjslon 5 Mg emmag oikovopiels £kfeong. InpEveTal fm Ty 2/6/2009 1 Buynpua etaipio Tou Opihou SPRIDER STORES AE, novknoe jondpoor) A 28/5/08) my kord 100% Buyorpua) g SPRIDER DOOEL MON EIE
{Zxéma) avri nogow €1.500 yih. Ta anoTeAfopara mg Buyatpikg mfdﬂq evortomEnkay and Tov Oho SPRIDER STORES péypt TV nuepopnyvia mmmq Ard v bpum'r\olarmu ™G SPRIDER DOOEL MON EINE, ot ypnon
2009 mpderugs Inua €135 xh yia Tov Opilo SPRIDER STORES. Enmiéov n Buyarpikn evaipla SPRIDER STORES, pe v 31/1/2010 andeaon Tou A.X., mpoyuwpnos crrrrvélunom AeTougying Tou povaSikod KaTaoTUaToS TG oy
MoAwvia H pactnpidTmra Tou opiou SPRIDER STORES omy MoAwvia kpiBnke acuppopn kal £To1 1) Buyarpia) Tou opikou Bpioweta 1jdn oto orddic emuﬁuplm]q H prrpm eTaipia «XATZHIQANNOY ABEE~ (5puce pall e GAous
BUD LETEXOUG, TV eTaipla <X COLLEGTION A.E.» 1 ofioia To 2009 ékheige Tv 1n STOW] XpNom. To IBpUTIKG kepdhaio avihBe o € B0 k. kol Slaipeftal oe 20,000 peToyee ovopooTiig akiog € 3,00 n kaBe pia. H «XATZHIQANNOY
ABEE» avéhafie 18,000 peToxds ATel MooooTd 80%. Tékeg ) inTpea) ETaipia oUpPETENE PepiKog oy alEnen peToxikol kegakaiou g BuyaTpuais etaiplag "SUPERIOR UNDIES AEBE" e anotéiecpa va pewtsl To mooooTd
CUHHETONNG o8 23,23% £vavT 90% Kai va evertoisital ThEoy pe TV péfodo Thg kaBaprg Bdomg and 15/07/2009, O aviaTépe alhayis ammy depr Tou Opiou dev enépepay PeTafohr ouvohikd Gui Tou 25% oTov KOKAG gpyamy,
ara ulrma?\é.apma HeTa and pépoug kol Sikawspara peloynpiog kol oty kabapr Géon Tou Oplicu.

2. Aev el engkBe Saxorm xmu}lhxuur]t; whadou 1) eTaipiag Tou Opikou oUppmva pe Ta ATXA

3. O avEleyKTeg gopohoyikd Xprioeig g ETaplag kal Twv sTaipley Tow Opiow mapatiBevTal avahumkd oy onjusinon 6.23 g Emmag Okovonirig ExkBeang.

4, ITIq aVTERL GIKOVOLIKES KOTACTACEIS Exouy TNENBEl ol heyioTikES apXEs TMou xprnopcrominkay yia va katapTofcly o1 CIKoVOUIKES KOTAoTAdes TS Xeroms 2008 mpoaappio ouivoy LE TG avabewpnoeis mou enmdooouy Ta ATTKA,
Zuy! pEva o Ophog npeéfin oe wcBémon Tou avadewpnpévou AAT. 1 Tapeucioon Oikovopikdv KaraoTdoswy”, koBwg kol Tou ATNXA. B "Owovopikés minpogopieg katd Topga®. H epappoyr Twy avetépun npomimuy
TUVIOTOU avadpoikh swnpuwn HIOS AGYIOTIKHG MOAMIKNG N 0TI0l0 38V SI0Qoponoial cUMLEWS TIG BIKDVOLIKEG KOTAOTATEIS TWY MPONYO UHEVIAV XPHOEGV Kal (@6 8K TOUTOU &xa1 napaAneBel n Snpocieuom Tefme ouykpimkng oTiing
omy kaTaoTaom Cikovopilg Séong. Asv undpyouv PETOfoAES oG AoyioTiég Pefddoug Kal SKTILINCEIG 08 TxEan) e TV Iponyolpewn xprion.tey £ yiver SidpSwan AdBoug oUTs avakaTaTageg Kovdulioy.

5. EniTuv mayiuy ororeiuy Tou Evapwrlmu ™mg E'lulp[uq Kol Tou Opikou gyouy wypucpcl UroBrKeg Kol Mpo onpemoag €8.041 yik kar €11.152 ik, avrioTena urép Tparmefav yia eEaopdiion Saveiuy. Emiong rn prTpkn eTaipia £XE
Bwoel svixUpo peTaxEs Mg Ouyarpikng eTaipiag “SPRIDER STORES AE" mg eyyimen pakponpd@sojing Tparedikic xopriynane.

6. fev unipyouv enidikeg 1) U6 Slanmoia Siaeopég BiKaoTikEY 1j SloKMTIKGY OpY VY ToU va EXOUV OTAVTIKT| ETITLWOT) GTV OIKove kT kaTdaTaon 1 Aemoupyia Tou Opitou kol g eTaipiag.

7. O apiBpcs Tou anacyoACUHEVOU TIPOCWIKOY OTe TEACG TS TREXOUTAS XPROTS TTay yia Ty ETaipla 1771 GTopa kal yia Tov Opike 2.752 Topa, svid OTnv RperyoUjisvn Xprom o upwm; Trav 264 kal 2.800 dTopa avnoTolig.

B, AV UMGPXCUV OTO TEADS TS TREXDUDAS XANOMES, HETOXES TG PNTRIKIG ETaIpiag Mou Karéxovral ard TV (3ia r and Buyampikes kal cuyyevels me emxspﬁmc

8. O emevdlosiq 08 EVoGjaTo Kl diAa MayI0 NEploumOkd oToEin Kord TV yprion 2009 oe evenompéun fidon awjiBov oe € 17821 k. kol TNg pr[rpnuﬁ:; :,-rmp ag oe €783 yh

10. Ta Paoikd Képdn ava peToyy) Unoloyiotnkav Baoe Tav Kepdwy/ ( Injuav) JeTd ané gépoug Kol Skawsara peeyneiag eni Tou oraguopivou U 6peu Tou aplBpou Ty KeIVV PETOXMY TG HITRIKAG. INUEIVETal MWe o
crruGuLcluévoq HEDCG dPOC Touw amBHoY Twy KOVGY HETOXMV TG HNTRIKAG £XE1 ahhaEel OF OxEom HE TV MporyoupesT xorion,deSopévou ém katd To ﬂ TRimyve Mg Xenong 2008 chokhnpwinke i adEnom Tou PETo)IKOR Kepahaiow
Tr|:; HITPIKTG ETaipiag PE £kBooT) \rz(.w HETOXWY (BA. onp 6.20 TNg ETmag Olkovopikng ‘ExkBedmg).

" Erapia £xet CWOELTI rpéﬂ.\mmuq;ouc; £150 YA nou apopd aveAEYKTES RopohoyIka Xpriomg. To avrigrolxe meod yia Tov Do avépxsTa o2 €500 YA, Emmhéov n Elmp(uéxamqwﬂmnpéwwnumﬁujmamnpmmm
uuouc; €352 )\ KOt EMopaGY ormmicewy ULoug €9.382 xh evid Ta avTicTona mood yia Tov Opie avapyevtal o €1.862 )ih. kan €14.833 A avriotog. MNepioodtepa om onjsfwon g 6.12 Emmag Omovojukig 'E

12, Tew [odie Trg TREXCUTag (PTjoT)s cAOKANP@ONKE ¢ TAKTIKEG popehoyikes EAsyyeg Tu yprigewy 2007-2008 mg Buyarpikrig etTaipiog SPRIDER STORES AE. and Tov enolo rpomnu: pEpeg To Mood Ty €522 A méw TperalEnom
odpou €54 yih Kol Slagopd npokarafioins pdpoy agodhpaTeg Npeg oUPUNDITS yia Ty Xprion 2009 €220 wA. Inpewveral 6T n Buyarpea) SPRIDER STORES AE. eixe smfiapiver, pe T poper npdﬁ?\sunq TIG GIKOVOLIKES
Kavoerdezig Mg 31/12/2008 pe noad Uyoug €350 yIANoU agopoUos TIG AWWTENE 2 ¥PHOEIG. ZUVETIWG Ol EVOTIOINUEVEG OIKOVOLIKEG KOTACTATELG TNG XPrjamg 2009 emBapUvenkay e nodd UYoug €266 YA,

13. Ta nocd mapoumdafovial oe XIAIGSES E:up(.) GITLIC KOl OTIS CIKCVOMIKES KaTaoTATEs. TUXoY élutpopés; e abpoiopara opehovial 08 OTpOYYUASMOIOE TEIG,

14. Ta evornoinpgva Aomd ouvolrd £Eo8a PETA and @dpoug avEpyovtal ge £(2.304) }ih.Kal apopoUY OTIg CUVOAAOY IOTIEG SIOPopEC and TNV PETOTROIT] TV OIKOVOLIKWY KaTOoTAOEmY ETERTHOTIGY SPOTmPIoT Toy moood € (174)
FIAKOL TV aneTiLmon MpoidyTiy avTITTABLIONS TAUEIOKUY pooy Tou Xproienosl ¢ Opieg mogod €(3.080) ¥, enfong €179 YIA. £0080 ane Ty JETapoAr] Nedeotel o cUULETOXT BuyaTpikns kal €770 XA S0ode ane pdpoug
EITOANUOTOS Aoinuy ouvolKmy egddwy, Ta eTapikd Aomnd cuvehkd £Eoda agopoly GTTY arnoTinoT NECIdVTLY aVTICTABLIOTIC TAUEIGKWY Py Kal avépxevTal ot meod €(5) xIA kal €1 A éoodo ane edpo awodnpares. Neploadtepa
om onpelwon A Karderaom Zuvehikoy Ewgodrjiateg g Etjoiag Oweovopikrg ‘ExGeong.

15. Me mg and 30/6/2000 Takmkég Mevikéq TUvEheUoeIg Tav pmx(.w  KOTOYWV KSIVIDY KOl TPeVOIoUyuV HETOXEY, ano@acioTrke 1) HETATROTTH Tou SUVEACU Twv 404.800 MEOVOLIGUYWY BVOLACTIKIY LETOXGY O IadpmBles 404.800
KOIVEG OVOHOOTIKEG PETOXES. To Youpysio Avarmugng pe Ty ur’ up|8|.| K2:7628/17.07.200% andpaar) Tou EvEKQIVE TNV TROToMoinan Tow axeTikoD dpfipou Tou Kataorankod mg eTmpiag guveneia g ev Adye PETATROTIG Evi To
AL v 0B/08/2009 EVEKDIVE TNV EICTYWYT| TIPO G SIaMpayUdTEUoT) Ty VE WY 404,800 KOVWY EK IETAOTPOMNG HETOXMV 01 OMOIEG MAEOY élmpuvm'rcuowul £he0BEQa amTd 18/8/2009. Amd Y [B10 NpEpOUNVIa, TO VED TUVOAD Tiv LETOXLY
e eTapiag o efval Slanpayuatedmpes oto XA avépxeTal o8 71.683.006 KoWES OVOLIAOTIKEG PETOXEG,oVopaoTIKig agfag 0,40 eupe Ekaom.

6. Trv Kupaw) 8 Maptiou 2008 niporhriiinke nupkayd petd arnd epmpromnx eniBaon and ayveoToug oro kardampa mg fuyatpiaig etaipiog «SPRIDER STORES AE.» amy Adgwn ATTea|g. AMmoTéheoa Tng mupxayid rou Edomacs
TITa 1] OAIKY) KATACTRORN TOU KETACTIIETES. To v Adyi emjjisio MWAROS fiTav acpallojiéve Téoo éoov agepd Tev NAYIo e50MAOUE 600 Kal Ta sUrepedaTa, Mou BicKovTay sVIGE Tou KaTaompaTes, H £(OTpasn Twy aopaieTikuy
AMOENIE CEWY TRAYHIOTEMOMANKE SvT6E Trg Tpdxouaas Xpromg xwais va npekiys inmd yia Tov ‘Opike,

17. Ira akha £ooda G evonompéwg kaTaoTamg ouvohkey Sirodnpdrey Tng yprong 2008 rephopfavevtal £0oba anolnpacswy ond 1o EAnvikd Anpdoo yia TiG kaTacTpopés Tev kaTacmpdToy mg Buyatpikrg eraipiog
SPRIDER STORES A.E. amv Au(dﬂpmn K oy Aqu'n TIomoU £3.340 1A, To onelo SI0TIpdENKE EVIGE ™G tpﬁxuuouq ¥Pnome. Ira "Alka EEoda” wu"spikq.lﬂuvmul AMOHEIL TEIG anmp BepaTEY uroug ETEB YA, TTC UNTRIKAG Kol
€ B.655 xh. Tou Ouihou xuﬂmq EMIOTS KOl AMOLEKSOELS AMAMMCEWY TuvolikoU Mogoy € 1.028 k. T pmTRkng kat € 7.691 b, Tou Oplhou. Emmiéov £xouv yivel anopeioeg o8 Evowpara ndyia Tou Oplhou aBliag €942 k.
NapaméPMoups oNg oMueicelg 6.2,6.7 6.8 kal 6.18 g Emoog Owovopnirg “ExBeang,

18, O KATETEPE CUVAAAAYES ApopoUY CUVGAAAYAS |IE CUVBEBELAVD PEEN Trv 31/12/2008, KaTd Ty Eveia Tou AAI 24;

(Nogd exppagyéva oe YINadeg €) 0 OMIADE HETAIPIA
“Ecoda 2572 §.227
‘EEoSa B.329 2.037
AMTACELG 7454 7.984
YTIOXPEHOEIG 4.456 5.827
EYYUrOeIc UTTED BUyaTRikY ETAIpIGNY 3.702 0
Zuvahhayis kol apeiPé HEUBUVTIKGY CTEMEXEY Kl pehaiv ™6 Aloiknoms 2504 457
AnarmoeigTpekaTafolés oné SieuBuvtikg aTehéym kot pékn TG Siolknong 122 a7
Yroxpenoeig npog Ta Sevbumkd oTehéyn) kar pEAn me Seikneng 16 16
And Tig avaépu ouvalhayig, o quvaihayEg kal undhoina pe Tig Buyarpmiés eTapisg xouy anaheipdel andé Ta evorompéva cikovoikd oteneia Tou Opihou.
AvBoloa, 26 Mapriou 2010
O NPOEAPOE TOY A.Z & AIEYOYNNN IYMBOYAOE O ANTINPOEAPOZ TOY AX. 0O OIKONOMIKOZ AIEY©YNTHZ
ZABBAZ XATZHIMANNOY TOY AQPOSEQY ABDANAZIOE XATZHIQANNOY TOY AQPOBEOY FEQPMI0Z KYPIAHE
\_ i AA.T. AB 507878/2006 AAT. AA 926225/2005 A.0.T. X 208262 - Ap. ASeiag A’ TAZHZ 0011658 J
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2T. NMAnpoopieg aGpOpoul0 N. 3401/2005 nou SNHOCIEUTNKAV ANO TNV €TAIpiA KATA TNV
xpnon 2009

Tonog
TiTAog MAnpopopiag Hpepopnvia | karaxmpnong
N£og OIKoVOuIKOG AlsuBuvTrg Opidou 13/3/2009 | www.athex.gr
ANHOCIEUON OIKOVOUIKOV KATaoTAoEwv Xprong 2008 27/3/2009 | www.athex.gr
IR RELEASE xpriong 2008. 31/3/2009 | www.athex.gr
Avakoivwan nepi axoAIaopoU OIKOVOUIKGV / AOYIOTIKWV KATAOTACEWY. 31/3/2009 | www.athex.gr
IR Release. 28/5/2009 | www.athex.gr
AeATio TUnou. 28/5/2009 | www.athex.gr
Anpoaisuon ev3IAUECWY OIKOVOUIKQV KAaTaoTAaoswv nepiodou anod 01/01/2009 -
31/03/2009. 28/5/2009 | www.athex.gr
Avakoivwan PuBpifopevng NMAnpogopiac Tou N. 3556/2007. 1/6/2009 | www.athex.gr
Mpoavayyehia Mevikng Zuvéleuong MeToxwv Katoxwv Mpovopiouxwy MeToxmy. 5/6/2009 | www.athex.gr
Mpoavayyehia Mevikng ZUVENEUONG TWV HETOXWV - KaTOXwWV KO HETOXWV 5/6/2009 | www.athex.gr
Avakoivwan PuBuifopevng NMAnpogopiag Tou N.3556/2007 9/6/2009 | www.athex.gr
Avakoivwan PuBpifopevng NMAnpogopiag Tou N.3556/2007 24/6/2009 | www.athex.gr
Avakoivwan Zxediou Tpononoinong KataoTaTikou ETaipiag 1/7/2009 | www.athex.gr
Anopaoceig Mevikng Zuvéleuong MeToxwv Katoxwv Koivav MeToxwv. 1/7/2009 | www.athex.gr
Anopdaoceig Mevikng Zuvekeuong MeToxwv Katoxwv MpovopioUxwv MeToXwv. 1/7/2009 | www.athex.gr
M'vwaoTonoinon alayng ouvBsang AioiknTikoU SUPBOUAioU . 1/7/2009 | www.athex.gr
Eicaywyr HETOXGV anod PETATPONM PETOXWV AAANG KaTnyopiag 7/8/2009 | www.athex.gr
IR RELEASE 1ou E&aprjvou 2009. 28/8/2009 | www.athex.gr
Avakoivwaon nepi aXoNaopoU OIKOVOHIKGV / AOYIOTIKGV KATAOTACEWV 28/8/2009 | www.athex.gr
Anpoaieuon Oikovopikwv Kataotacewv 1ou EEaprivou 2009. 28/8/2009 | www.athex.gr
Avakoivwan PuBpifopevng NMAnpogopiac Tou N. 3556/2007 22/10/2009 | www.athex.gr
Avakoivwan PuBpifopevng NMAnpogopiag Tou N. 3556/2007 23/10/2009 | www.athex.gr
Anpooiguon Evdidpecwv Oikovopikav Kataotacewv Mepiddou and 01/01/2009 £wg
30/09/2009 25/11/2009 | www.athex.gr
IR Release Evveaprivou 2009. 26/11/2009 | www.athex.gr
AeATio TUNou - Evonoinuéva olkovopika anoTeAéopaTa evveaprivou 2009 Baosr A.M.X.A. 26/11/2009 | www.athex.gr
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Z. AiadIKTUaKOG TONOG avaprTnong TnG ETnoiag Oikovopikng ‘EKBEoNG

Ol £TNOIEG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac, n £ékBean e\éyxou Tou OpkwTol EAeykTr AoyioTh kai n
'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou yia Tn xpron nou é\nge Tnv 31" AekepBpiou 2009
£xouv avapTtnBei aTnv nAekTpovikr dieuBuvan Tng ETaipeiag www.hatzi.gr.
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