ALPHA AZTIKA AKINHTA A.E.

ETHZIA OIKONOMIKH EKOEZH
THX 31.12.2009
(ZUpewva pe Ta Aiedvn MNpodTtutra
Xpnuatooikovouikng MNMAnpoeopnong- A.MN.X.I.)

AGHNAI ,17 PEBPOYAPIOY 2010




MINAKAZ NMEPIEXOMENQN

AnAwoeig HEAWV AIOIKNTIKOU ZUMPBOUAIOU. ..o,
EtAoia 'Ek@gon Tou AIOIKNTIKOU ZUMPBOUAIOU .........ooviviiiiiiiiiiiie e

‘ExkBeon EAEYXOU OPKWTOU EAEYKTH ....ovininiiiii i

Oikovopikég kataoTdoelg Id1aiTepeg Kau Evotroinuéveg tng 31.12.2009

KaTAOTAGON OTTOTEAETHATUIV . eneee et ae e e ne e
0010 1Y/ o1 ¥ Lo
KaTtdoT1aomn GUVOMKOU ATTOTEAEGUOTOG .. ettt ee ettt e e e e e e
KataoTtaon JETABOAWY KOBOPNG BECEWG w.vuvninieieiiiiiieieieeeeeee e
KOTAOTAGN TOPEIAKUIY POWIV . .evneretenteeeeteteeeeeeeteteeaeeseteeaeaeeaenaeneaeeenns

2NUEIWTEIG ETTI TWV OIKOVOUIKWYV KATAGTATEWY

[CevikéG MANPOPOPIEG VIO TNV ETAIPIA. ...
AKOAOUBOUUEVEG AOVIOTIKEG ODXEG -+ v veeneneeaeaeeneneeaeeteneaeaereneanenenes
1S AR =T To o T 1 o {0 Yo T W o o o I
1.2 APXEG EVOTTOIAOEWG. .« e eneee et ees et e e e et e e e e ee e e aens
1.3 EmmevOUOoEIg 08 BUYOTPIKEG ETAIPIEG. .euvuenirit ettt ieieeeee e ieeeaenaans
1.4 ZUVOANQYEG OE EEVO VOUIOHO . .. ueninieieet et e e
1.5 Evowpara Tayia (1I510XPNOIMOTTOIOUHEVA). ..eueie et eeeeenenaieaeeeaeenenes
1.6 ETTEVOUGCEIG OE QKIVITTO. .. .eueit ittt ettt e e et e e e e ae e neenas
1.7 Atropgiwan agiag TTAYVIWY OTOIXEIWV ...vinieie i ee s
AR T ANE 7o G 1 {0 7T PP
(IS I > Te Yoo Yol 1 To (oo ] o |V o o ol N PP
1.10 AGI6ypa®a SIABECIUA TTPOG TTWANOT] ouenininititaeee et e e aereaenes
111 TOPEIO KO SIOOECTHO ..ot
1.12 Tlopox€EG OTO TTPOCWTTIKG KATA Tr GUVTAEIODOTNON «vuvueeeeeeieeeeaennn.
143 TIPOBAEWEIG - .
PR St o o T o
1.15 Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU.......cveueiriieieiiiiiaeeneaaanann,
1.16 TIAnpo@dpNnon KATA TOPEDX BPACTNPIOTATOG . .ueneeiniieeeeieeeeeeeeaenn
AmoteAéopara
2 'Ec0d0 ATTO TTAPOXA UTTNPECIUIV ... eeeeeteeeeeeeeeeeeeee et eee e ee e e e aeeen
3 'Ec0d0 aTT EKHITOWON OKIVATWIV. ..o teiiiiiieiteteeeiie e
4 ‘Ecoda a1rd TOKOUG KOl OUVOPI E0O0O0. - eneneeeeeaeaeeeeeeaeeaeeeaeanans
5 APOIBEG KAl £60DA TTPOCWITTIKOU . .. eeeeeeeeee e tee e e e e e e e e e eeeaens
6 NOITTA YEVIKA KAl BIOIKNTIKA EE00A. ... et
7 N 1 {00 (o £
8 LOToToTo Tl To o Te] o] 804 {o NP
9 KoBapa KEPON AVEA HETOXI .+ ueneritetiie et ee et e e et et e ee e ae e
EvepynTikd
10  Evowpata Tayia (1I810XPNOIMOTTOIOUHEVA). .. eueieeeeeeeeeeeeaeeaeaeeenes
1 ¥ 7o G 1 {7/ T O
12 ETTEVOUOEIG OE OKIVITTON . outttitee et ettt eeeaeaes
13 ETmmevOUOEIg O BUYOTPIKEG ETAIPIEG. .euvuininitit it ieeaeaes
14 ACIOYpa@a SIGBECIUA TTPOG TTWANOT. . et eieeeeetet et eeee e e e e et eeeeeenns



15 ATTAITACEIG OTTO TTEAGTE . . c.iu ettt 44
16  AOITTEG OTTOAUITIIOEIG ..ttt ettt ettt ettt ettt ettt e et et e e e e e et e e eeaens 44
17 TOPEIO KA QIOBEGIHO. ..ttt ittt et ee e 44

KaBapn 8éon

18 METOXIKO KEQAADIO. ... et 45
S T N 1 {0 o0 W T i 11 45
P24 B |V =T o ¥ o 05" o] o To £ (0 L P 45

Ymoxpewoeig

21 MPOYPAUHA TTAPOXWY OTO TIPOCUITTIKD. .. uvee ettt et eie e ee e te e ereaaeeeneenanenas 45
22  AvaBaAAopeveS QOPOAOYIKEG ATTAITATEIG KA UTTOXPEWOEIG. .. vuenenenrnarannnenenenss 46
2 T I oY T8 = oL 1 47
24 /NOITTEG UTTOXPEUIOEIG. vt auene et eteee et et et eae e e et e et e et e e e et e a e e e e e et e e e e etenananeaans 47
MpboBeTeC TANPOYOPIES
25  ZUVOANOYEG OUVOEDEUEVIIV HEPWIV ..uvneeneeinenet ettt e e eeeet et et e aereneeaenean 48
26  EvOeEXOMUEVEG UTTOXPEWOCEIG KOI OETHUEUTEIG. . uuunirnee e eeeeneeeetaneeeeeeneneneneneeens 49
27  TIANpo@dpnon KATA TOUED OPOACTNPIOTNTOG e ueeeeneeeeeenee e et eeeee e eeeneaeeans 50
28  [eyovOTa YETAYEVEOTEPA TWV OIKOVOUIKWY KOTAOTAGEWY .. vuveineireneineirinanennen. 52

Zroixeia kai MAnpo@opieg TNG XpROoEWS A1Td

01 lavouapiou 2009 £wg 31 AekepBPiou 2009...... ... 53
MAnpo@opieg Baoel dpBpou 10 N.3401/2005 Trou dnpooielbnkav atrod

TNV €TAIPIA KATA TN XPAON 2000 ... o e 54
AladikTUakO6g TéTTOG AvdpTnong Twv ETRoiwv Oikovouikwv KartaoTdoswv

TNG ETAIPIOG KO TOU OPIAOU. ... e 60



AHAQZEIZ MEAQN TOY AIOIKHTIKOY £YMBOYAIOY
(cUp@wva pe 1o dpBpo 4 Trap. 2 N.3556/2007)

AnAwvoupe Pe TNV TTapouca o1l €€ 0wV yvwPIiCOUNE 01 ETHOIEG OIKOVOMIKEG KATAOTACEIG TG
etaipiag ALPHA AXTIKA AKINHTA A.E. yia tnv mepiodo atmd 1 lavouapiou 2009 éwg 31
Agkepppiou 2009 katapTiobnkav cUPPWVa PE T I0XUOVTA AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV
Katd TpOTTO aAnBrA Ta OTOoIXEIO TOU €vePYNTIKOU KOl TWV UTTOXPEWOEWY, TNV KaBapr B€on kai
Ta amoTeAéopaTa Xprioewg TG ETaipiag KaBwg Kal Twv eTAIpILV TTOU TTEPIAAUBAvVOVTAl 0TV
gvoTtroinon ekAapfavopévwy wg oUvolo oUpgwva Pe Ta opi¢dueva oTo apbpo 4 Tou
N.3556/2007.

AnAwvoupe ettiong o1 n €TACIa €kBeon Tou AloiknTikoU ZupBouAiou arreikovilel katd TpoTTo
aAndn Tnv €€EAIEN , TIG emdGOEIS Kal TN Béon TN ETaipiag KaBwg Kal Twv ETTIXEIPATEWY TTOU

TepIAapBavovTal otV evoTroinon ekAaufavouévwy wg auvoAo cupTtTepIAauBavouévng Tng
TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWY KAl ABEBAIOTATWY TTOU QVTIMETWTTICOUV.

AGHNAI , 17 PEBPOYAPIOY 2010

O NPOEAPOZ TOY O ENTETAAMENOZ TO MEAOZ TOY
AIOIKHTIKOY ~YMBOYAIOY 2YMBOYAOZ AIOIKHTIKOY ZYMBOYAIOY

MAPINOX Z.TIANNOMNOYAOZ  ANTQONIOZ 2. AEOYZHZ FEQPTIOX N. KONTOZ



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
mng ALPHA AZTIKA AKINHTA A.E.
emi Twv IS1aiTepwyv Kal Evotroinpévwy OIKOVOMIKWY
Kataotdoswyv yia tn xpion atoé 01/01/2009 éwg 31/12/2009

Kupiol Métoxol,

20pgowva pe Tig diatageig Tou N.3556/2007, kal TIG OXETIKEG ATTOPACEIS TNG ETTITPOTING
Kepahaiayopdg, oag mmapabétoupe Tnv mapouoa etAoia ‘EkBean Tou AioiknTtikoU Zuppouliou
¢ Etaipiag  « ALPHA AZTIKA AKINHTA A.E. » vyia 1¢ 1810iTEPEG KAl EVOTTOINUEVES
OIKOVOUIKEG KATAOTAOEIG yia TNV xprion 2009.

H trapouca 'EkBeon TreplAapfdvel TTANPOQOPIEG yIad TNV OIKOVOMIKA KATdoTAONn Kal Td
amoteAéopara Tng ETaipiag kal Twv Buyatpikwv ETAIPILV, TTEQIYPOPN TWV OCNUAVTIKWV
YEYOVOTWY TTOU TTPAYUOTOTIONBNKAV KaTa TN JIAPKEIQ TNG KAEIOPEVNG XPrOEWGS, TTEPIYPAPN
NG TTpoBAeTTOPEVNG €EENIENG Twy dpacTnpioTATwy Tng Etaipiag kar Tou Opihou, TTapdBeon
TWV CNPAVTIKWY CUVAAAQywv TTou TTpaypaTtoTtroifenkav yetaéu tng Etaipiag , Tou Opilou Kai
Tou Opidou Tng ALPHA BANK o6tmou TrepiAaufdvovTal o OIKOVOUIKEG KOTAOTACEIS TG
Etaipiag, TTAnpo@opieg OXETIKA HE TNV OIOXEIPION TWV CNUAVTIKWY XPNMATOOIKOVOMIKWY
KIvOUvVWwY TToU avTideTwTTiCel n ETaipia kai 0 OpIAog Kal TTANPOQOpPIEG OXETIKA PE TIG METOXEG
KOl TO JETOXIKO KEQAAQIO.

OIKONOMIKH KATAZTAZH TOY OMIAOY

H kAeidpevn xprion 2009 OTTWG QTTOTUTTWVETAI OTA OIKOVOMIKA Peyédn Tou Opilou Kal TNG
Etaipiag utmpée Betikr). H ouvoAikr amédoon Tou Opidou (ké€pdn TTpo @opwv / cUVoAO
€£000wV) dlapopPwbnke 010 42,5% atrd 45,2% 10 €106 2008.AvTioTOIXO N ATTOSOTIKOTNTA TWV
10iwv keaAaiwv Tou Opidou diapopPwdnke o1o 5,4% ammd 7,1% 10 €106 2008. H emmékTaon
otnv NoTiavatoAikr] EupwTtn xapakTtnpifeTal €mMTUXAG KOl N GUPMETOXA Twv BuyaTtpikwv
ETAIPILV OTO KUKAO epyaaiwv TnNG xpriocwg 2009 aviABe o€ 4,7% kai ota kEPdn TTPO POpwV
o€ 8,6%.

Tnv 31/12/2009 10 xapTOo@UAGKIO Tou Opidou TrepieAduBave 33 akivnTa, €K Twv OTToiwv 24
BpiokovTtal atnv EAAGBQ, 6 aTnv ZepPia, 2 otnv BouAyapia kai 1 otn FYROM.

H eUAoyn agia Tou cuvoAou Twv akiviiTwy Tou Opidou TTpoadiopioBnke oTo TTO0G Twv Eupw
67.000.000.

KukAog epyaciwv

O kUkAog gpyaciwyv Tou Opidou yia Tn xprion 2009 aviABe oe € 12,5 exkar. £vavrtl € 14 ekar.
NG TTrponyouuevng XPAOoEwg Trapouciadovrag peiwon katd 10,7%.Ta €éo0oda TTapoxng
UTTNPECIWV (EKTIUAOEIG Kal dlaxeEipion akiviTwy) peiwdnkav katd 18% kai avAABav oe € 7,9
ekar. Ta é00da ammod ekuioBwan akivATwy augndnkav katd 4,5% kai aviiABav o€ € 4,6 ekar.

‘Ecoda atrd TéKkoug

Ta é00da amd Tékoug Tou Opidou yia Tn xprion 2009 avAABav o€ € 1,6 ekaT. évavTl € 3,1 ekar.
NG TTPonyoUpEVNG XPNOEWG TTapoucialovtag peiwon katd 48%. H peiwon autr o@eileTal
KUPIWG OTNV GNUAVTIKA TITWON TwV ETTITOKIWVY KATd Tn SIGPKEIQ TNG XPNOEWS KABwg Kal oTnv
Meiwon Twv ouvoAIKWyY d1aBeaipwy Adyw TNG vEAg anuavTIKnG £TTévouong aTn BouAyapia.



20voAo €§60wv

To guvoAo €£6dwv Tou Opidou cuuTTEPIAOUBAVOPEVIWY KOl TWV GTTOORECEWY,  YIa TN XPRoN
2009 avAABav ot € 8,1 exar. évavtl € 9,4 ekaT. TNV TTPONYoUEVN XPAON TTaPOUCIAlovTag
peiwon katd 13,8% n otoia o@eileTal O0TN GuveX TTPOCTTABEIO TTEPIOPIOUOU TWV  dATTAVWV

TNG €TAIPIAG.

Képdn mpo pépwv

Ta k€pdn TTpo POpwv Tou Opidou yia Tn xprion 2009 avABav ot € 6,0 ekat. Evavt € 7,7 Tng
TTponyoUpevng Xpnoewg Trapouaidloviag peiwon 22%. Ta képdn TTpo eopwv Tng ETaipiag
TTapouciacav peiwon katd 24,8%.

H peiwon Twv KEPOWYV TTPO POPWV OPEIAETAI OTN ONUAVTIKA PEIwan Twv 060wV aTTd TTAPOXT
UTTNPECIWV Kal TWV €000WV aTrd TOKOUG.

KaBapd képdn peTA a1TO @OPOUG Kl SIKAIWMPATA JEIOYPN@iag

Ta kaBapd képdn Tou Opilou, PETA ATTO GOPOUG KAl OIKAIWPATA PElIoWNn®iag, yia Tn XprRon
2009 avnABav o¢ € 4,1 ekat. évavTi € 6,0 ekaT. TNG TTPONYOUNEVNG XPATEWS TTAPOUCIALoVTag
peiwon kata 32%. MNa Tnv Etaipia ta kaBapd képdn Trapouciacav peiwon katd 35,7%. H
MeEiwon Twv KoBapwv KEPOWV OQPEIAETAI KUPIWG OTNV PEYAAN MPEiwoN Twv TOKWV Kal oTnv
augnon Tou @Opou eigodAuatog otn xpron 2009 pe TO TOOO TNG £KTAKTNG €I0QPOPAG
N.3808/09 trooou € 353 yIA.

Tapegio kai SiaBéoipa

Ta xpnuaTiké diabéoipa Tou OpiAou yia Tn xprion 2009 avAABav ot € 22,2 ekaT. évavT € 14,6
ekaT. TTapoucidfovrag auvénon katd 52%. Ta xpnuatikd diabéciya  eival eTevdedupéva o€
TpoBeouiakég kKaTaBéoelg. AOyw TnNG auTApKeIag Twv dlabeaiywy Tou Opidou o1 davelakég
UTTOXPEWOEIG €ival TTOAU PIKPEG.

Ag1oypaga diaBéoipa Tpog TTWAnon
Mpdkeral Kupiwg yia opoAoyieg agiag KTAoewg € 32,5 ekar. Ye DIAPOPETIKEG NUEPOUNVIES
MEewg kai amoddoewg Tpiurivou Euribor 1Aéov TTpooaufioewg TTOU TTOIKIAEl yia KABe

opoAoyia. H agia ktioewg Twv opoAoyiwv TNV TTponyouuevn XpRon avrpxeto oe € 49,1
€KQT.

BAZIKOI APIOMOAEIKTEZ

O1 Baaoikoi apiBUodEIKTEG OIKOVOUIKAG diapBpwatwg yia Tov OUIAo €xouv wg €ENG :



ZXOAIa 31/12/2009 31/12/2008
A€iKTNG OIKOVOMIKAG 1810 Kepdhaia / 1.964,20% 2.532,8%
QUTAPKEING ZUVOAO YTTOXPEWTEWV
Agiktng Babuol xpnuatodotn- | ‘1dia KepdAaia / 185,75% 220,8%
O£WG TWV OKIVNTOTTOINOEWV Mayia
atré 1810 KepdAaia
AgikTng atreikovioewg yevikng | KukAogopouv EvepynTiko / 541,03% 488,5%
PEUCTOTNTAG Bpaxutrpobeaueg
YTTOXPEWOEIG
Acgiktng davelakig e€apTnong | ZUvoAo YTTOXpewoewy / 4,8% 3,8%
>UvoAo Mabntikou

ZHMANTIKA FEFONOTA MOY EAABAN XQPA KATA TH AIAPKEIA THZ KAEIOMENHZ
XPHZEQZ

ESayopad eTaipiag otn BouAyapia

H Etaipia tnv 24" louhiou 2009 aTréKTnNOE TO OUVOAO TWV ETAIPIKWY HEPISIWV TNG ETAIPIAG
CHARDASH TRADING E.O.O.D. e €06pa 1n 2o6¢ia otn BouAyapia évavtl Tou Tmooou €
8.532.525. H ouykekpipévn eTaipia €xel oTnv KAToX TNG OIKOTTEO eTmipaveiag 2.864 p2 ue
Ioxuouca adeia OIKOOOUAG VYIa TNV KOATAOKEUR KTnpiou ypageciwv pe Ouo  uTtdyeElq,
I00YEIO, EVVEQ OPOPOUG Kal dWHPA CUVOAIKAG etTipaveiag 16.500 p2. 'Hon €xel kKataokeuaoBei
0 OKEAETOG TWV UTTOYEiWV TOU 1ooyeiou Kal Tou A’ opdPoOU  Kal TTPOXWPA HPE EVTATIKOUG
pUBPOUG N KATAOKEUR TOU KTNPIOU Ypa@eiwv TO OTToio PETG TNV OAOKANPWOH Tou, €VTOG TOU
€toug 2011, Ba ekuioBwOei otnv ALPHA BANK-BULGARIA BRANCH.

MeTayevéoTepa yeyovoTa

Agv uttdpxouv onpavTikd yeyovota T1Tou éAaBav xwpa PETE TN ANEN TNG XPNOEWS Kal UEXPI
TNV nUepopnvia ouvtaéewg TG EkBEoEwG.

NMPOONTIKEZ

H dieBvrg kpion n omoia TTAATTEI OPINUTATA TO OUVOAO TWV EUTTOPIKWY OPACTNPIOTATWY
TTAYKOOUIWG  €TTNPEACEI apVNTIKA KAl TIG TIUEG TWV OKIVIATWV.
Y6 TIg TTapoUoeg oUVONKEG N dlaxeEipion TNG akivnTng TTEPIOUCIAG ATTAITEl GUVEDT), UTTOPOVHA
Kal owoTrh e€mAoyr oTig TommoBeTAcelg. Ta akivnta tou Opidou  TAAV €vog TTapapévouv
EKMICOWNEVO TUPPWVA HE TIG apXIKEG OUUPBAOEIG TTou €xouv uttoypagei. Towg va utdpéel
MIKpA peiwon Twv pIocBwudtwy TToU Ba eioTmpaxBouv 10 2010 TO OTTOI0 POAOVOTI EiXaue
TTpoBAEWel yia To 2009 dev UAOTTOINONKE.
H Etaipia pag Yetd amo apketd Xpovia onuavTikAG avatTuéng, TTANpei OAeG TIG TTpOUTTOBETEIG
TTOU aTTaITOUVTAl YIa TNV QVTIMETWTIION TNG Kpiong, aAAd kai yia Tnv emdiwén diaripnong
€UAOYWV WEPIOUATIKWVY aTTOBOCEWY Kal dnuioupyiag oTabepwv HakpoTTpOBeopua agiwv yia
TOUG METOXOUG TNG.
2uyKekpIpéva n Etaipia d1aB€Tel:

- YwnAdtatng moidtnTag XapToQUAAGKIO AKIVATWY PE TTOAU KOAEG aTTOBOOEIS.

- ApioTn €IKOVA UTTOXPEWOEWV HE MIKPO DAVEICUO.

- TloAUxpovn euTreIpia Kal EEIBIKEUPEVO TTPOCWTTIKO.

- ZnuavTika diaféoiya KepAAaia Ta OTroia €TTevOUOVTal PE TN MeEyoAUTeEPn duvarnh

atroédoaorn Kal To JIKPOTEPO ETTEVOUTIKOG Kivouvo.



AapBdavovtag utr oywiv Ta avwTépw Bewpouue 6T n ETaipia eivar o Béon va diatnproel Tig
KOAEG ammodooelg TNG eKPETAAAEUOPEVN Tnv O10pBwon Twv TIHWYVY, TIOU £Xel apXioel,
gmevdlovTag o€ akivnta TTou Ba Tig eEac@alicouv oTaBepég Kal BEATIWHPEVEG ATTODOCEIG.
MapdAAnAa emdiwKel TN BEATIWON TWV TTAPEXOUEVWYV UTTNPECIWY ETTEVOUOVTAG € GUOTAUATA
TTou Ba dwoouv TNV duvaTOTNTA HEIWOEWS Twv AABWYV Kal TTAPEKKAICEWY. Z€ QUTAV TNV
KaTeubuvon yivovTal TT.X. CUCTNUOTIKA  OEIYUATOANTITIKEG ETTAVEKTINNACEIG TTou divouv Tnv
duvaTtoTnTa aKpIBETTEPNG AEIOAOYNONG TWV EKTIUNTWY HOG .

KYPIOTEPOI KINAYNOI

O Oupuidog kai n Eraipia ekTiBevial oToug Tapakdtw KivoUvoug ammd T XPnon
XPNMOTOOIKOVOUIKWY HECWV :

MoTwTIKOG Kivduvog

O mOTWTIKGG KivOUVog agopd TTEPITTTWAN aB£Tnong UTToXPEWONG avTICUUBAAOUEVWY  va
EKTTANPWOOUV TIG GUVOAAGKTIKEG Toug uttoXpewoels. O1 ouvaAlayég Tng Etaipiag kai Tou
Ouilou pe TeAGTEG- PIOBWTEG avaTrTuooovTal KATOTTIV agloAdynong TnG QePeyyudTNTAG TOUG
TIPOKEIUEVOU VA pnv TrapaTtnpouvTal KabuoTeprioelg TTANPWHWY Kol emo@dAeieg. O
ONUAvTIKOTEPOG OYKOG CUVOAAAYWV TTPAyPaTOTIOIEITOI JE cUvOEdEPEVEG eTalpieg Tou Opilou
™ng ALPHA BANK. O Ouilog etriong tepiopiCel Tnv €kBeor) Tou Og TTIOTWTIKOUG KIVOUVOUG
€mevOUOVTAG POVO O€ TTPOBECUIOKEG KATABEDEIG KOl O APECO PEUCTOTIOINCIPEG OUOAOYIES
ekdoTWV eTaipiwv Tou Opidou Tng ALPHA BANK.

Kivduvog peuctoTnTOg

O «kivbuvog peucToTnTag OXeTiCeTal pe TNV duvardtnta Tng Etaipiog kai Tou Opidou  va
EKTTANPWVEI TIG XPNUATOOIKOVOUIKEG TOU UTTOXPEWOEIG OTav auTtég yivovtal atraitntég. O
Ouihog OTTWG TTPOKUTITEI ATTO TIG OIKOVOUIKEG KATAOTACEIG ,eUPAVICEl UTTEPETTAPKT PEUCTOTNTA
OUVOAIKOU TT000U € 53 €KaT. KOI ETTOPEVWG O OXETIKOG KivOUVOG OEV QaivETAl VO PTTOPE va
eTTNPEACEl TNV AsIToupyia TOU.

Kivduvog ouvlnkwv ayopdg

O «kivbuvog ouvbnkwv ayopdg ouviotatal oTov Kiviuvo aAAayhg TIHwV, OTov Kivouvo
OUVOAAQYUATIKWYV I0OTIMIWV KAl oToV  KivOuvo Twv emmtokiwv. H €kBeon tou Opilou o€
OIAKUPAVOEIG ETTITOKIWY TTEPIOPICETAlI OTO €AGXIOTO KABWG 01 £TTEVOUCEIS TWV TTPOBECUIOKWY
KataBéoewv gival oTaBepol etmTOKioU PHEYAANG SIAPKEIAG Kal O ETTEVOUCEIG O€ OoAoyieg gival
KUMOIVOUEVOU ETTITOKIOU PE TTEPIODO avatrpoaappoyng Tpiwv pnvwy. O Ouihog ekTiBeTal o€
KivOUVO CUVOANQYUOTIKWY 100TIHIWY — aTTd TIG £TTEVOUCEIG OTIC XWPES TNG NoTIavaToAIKng
Eupwtng. O Ouidog pe Tnv TOAITIKA TTou akoAouBeital wg péAog Tou Opidou Tng ALPHA
BANK 0ev cival 101aiTepa eKTEBEINEVOG OTOUG avwTEPW KIvOUvoug. AT Tnv GUyYKpPIon TNG
elAoyng agiag Twv akivATwy Tou OpiAou Twv IBICITEPWY KAl EVOTTOINUEVWY OIKOVOUIKWY
KATAoTACEWY KAl TNV avatrooeoTn agia Twv akIVATWY TTOU ATTOTUTTWVETAI OTO EVEPYNTIKO
TIPOKUTITEl OTI N €UAoyn agia eival upnAoTeEPN Katd € 8 ekar. Emmouévwg BEua atTouEIWaEwg
MTTOPEl va TTPOKUWEI YOVO €AV N TTEPAITEPW TITWON TNG a&iog Twv EPTTOPIKWYV AKIVATWYV
utrepPei 10 12% katd péco 6po. Aegv Bewpoupe TTOAU Oavr pia TéTola €EENIEN agou TO
OUVOAO OXedOV TWV ETTEVOUTIKWV OKIVATWY EUPIOKOVTAI O€ TTEPIOXEG MEYAANG EUTTOPIKOTNTOG
OTTOU I0TOPIKA £XEl ATTOOEIXOE OTI OI TITWOEIG TIUWV EivVal TTEPIOPIOUEVEG.



ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O Ouidog kai n Etaipia avrikel otov Opido Tng ALPHA BANK  kai TTapéxel utrnpegieg oTo
TAaiolo TG ouviBoug dpacTtnpidTnTag Tpog TNV ALPHA BANK kai Tig AOITTEG €TaIpiEG TOU
Ouidou TnG. O1 O6pol cuvepyaoiag ME TIG ETOIpiEG QUTEG Oev OIAPEPOUV ATTO  TOUG
eQappolouevoug Opoug TIPOG WNn ouvdedepéveg emixeliprioels. O amautiioeig Kal ol
uttoxpewoelg oTig 31/12/2009 avaluovTal wg €EAG:

OMINOZ ETAIPIA
AtraitTioeig oo :
ALPHA BANK (kaTaBéoe€ig TTpoBe0pIOKEG Kal OWEWG) 21.387.958 21.262.810
ALPHA BANK (apoiég kai AoITTéG epyaaieg) 791.479 791.479
ALPHA LEASING 17.276 17.276
ALPHA CREDIT GROUP PLC 30.761.738 30.761.738
ALPHA ADVISORY ROMANIA 279 279
ALPHA BANK AD SKOPJE 196.976 -
ALPHA BANK SRBIJA A.D. 843.542 -
CHARDASH TRADING E.0.0.D - 2.793.658
XUgvoAo 53.999.248 55.627.240
YTTOXPEWOEIG TTPOG:
ALPHA BANK 1.573.037 1.507.418
ALPHA ADVISORY ROMANIA 7.676 7.676
ZUgvoAo 1.580.713 1.515.094

O1 ouvaMAayéG pe Ta ouvdedepéva pépn kKatd 1o didoTnua TG XpHoewg 2009 avaAuovTtal wg
€gng:

‘Ecoda

ALPHA BANK (¢008a a6 TéKoug) 799.163 797.416
ALPHA BANK (¢008a a6 piodwyata) 3.468.165 3.443.445
ALPHA BANK (¢008a o116 TTapo)r UTTNPECIWY) 7.400.596 7.400.596
IONIKH ZENOAOXEIAKEZX EMIXEIPHZEIZ 1.000 1.000
ALPHA LEASING AE. 59.486 59.486
ALPHA FINANCE AXENEY 6.850 6.850
QKEANOZXZ A.T.O.E.E. 4.000 4.000
ALPHA ASSET MANAGEMENT 3.000 3.000
ALPHA BANK SRBIJA AD 558.276 -
APE FIXED ASSETS AE 14.575 14.575
ALPHA CREDIT GROUP 786.310 786.310
ALPHA BANK AD SKOPJE 53.299 -
Zuvolo 13.154.720 12,516.678
‘E€oda

ALPHA BANK 1.813.934 1.812.748
ALPHA BANK SRBIJA AD 5.698 -
Zuvolo 1.819.632 1.812.748

Apoifég peAwv AloiknTikoU
ZupBouAiou kai AlguBuvTIKWV
TreEAEXWV 199.288 199.288

MEPIZMATIKH MOAITIKH

To mpoteivouevo pépioua yia n xpron 2009 avépxetal oe Eupw 3.500.000 1061000 ME TO
avTioToIXo PépIoHa TNG Xprioswg 2008.

ANAAYTIKEZ NAHPO®OPIEX KATA TO APOPO 4 tmrap. 7 N.3556/2007
(Etregnynpatiki 'ExkBeon Tou AloiknTikoU Zupfouliou )



A1dpBpwon peToxIkoU Ke@aAaiou

To petoxiké ke@dAaio Tng Etaipiag avépxetar o Eupw 53.200.000 diaipolpevo o€
14.000.000 petoxég ovopaoTikAg atiag 3,80. OAeg oI PETOXEG €ival €I0NYMEVEG TTPOG
diatrpayudTeucn ato XpnuaTioTipio ABnvwv.

H ALPHA GROUP INVESTMENTS LIMITED BuyaTtpikr} katd TTocootd 100% tng ALPHA
BANK kaTéxel ye nuepopnvia 31.12.2009 mooootd 90,30% Tou PETOXIKOU Ke@aAaiou NG
Etaipiag. Kavéva dANO QUOIKO i VOUIKO TTPOCWTTIO OEV KATEXEI TTOOOOTO PEYAAUTEPO TOU
5% TOU PETOXIKOU KEPOAaQiou.

O1 yetoxég TnG ETaipiag gival KoIvég oVOPOOoTIKEG PE DIKAiwPA WrRPou.

Meplopiopoi oTn peTafifaon HETOXWV TNG ETAIPING.

H petaBifaon twv petoxwyv NG ETaipiag yiverar 6mmwg opilel o vouog kal dev ugioTavtal
TTEPIOPICOI OTN PeTaBifaon ammd To KATAaoTATIKG TNG.

ZNMAVTIKEG AUECEG I EUPECEG OUMHETOXEG KATA TNV évvolda Twv diatdfewv Tou MN.A.
51/1992.

H Etaipia cupuetéxel katd mooootdé 100% omig Etaipieg ALPHA REAL ESTATE D.O.O.
BEOGRAD e €0pa 10 Behypddi, ALPHA ASTIKA AKINITA D.O.O.E.L. ye €dpa 1O

>kéma ,ALPHA REAL ESTATE BULGARIA E.O.0.D. kai CHARDASH TRADING
E.O0.0.D. pe €dpa Tn Zo@Ia.

Kdaroyxoi1 kdfe €idoug HETOXWYV TTOU TTAPEXOUV £1ISIKA SIKaIWHATA EAEyXOU.

Agv ugioTavtal petoxég TG ETaipiag Tou TTapéXOuvV OTOUG KATOXOUG Toug E€18IKA
OIKaIWMPOTA EAEYXOU.

Meplopiopoi oTO SIKAIWPA YPHPOU.

Aev TpoBAETTOVTAI ATTO TO KATAOTATIKG TNG ETaIpiag TTepiopiouoi aT1o dIKaiwua Yrigou.

ZupQwvieg peTagu Twv HETOXWV TNG ETaupiag.

Agv gival yvwoTh otnv ETaipia n 0mapén ocup@wviwyv PJETALU TwV PETOXWY TNG , Ol OTTOIEG
OUVETTAyovTal TTEPIOPIOPOUG OTn  JeTafifaon Twv PETOXWV TNG 1 oTnv  Aoknon
OIKAIWPATWY WRPOU TTOU aTTOpPEOUV ATTd TIG UETOXEG TNG.

Kavoveg S1opiopou Kal avTikardoTaon HEAWvV Tou AIoIKNTIKOU ZupBouliou Kai
TPOTTOTTOIiNOGN TOU KATAOTATIKOU.

O1 kavéveg Tou TIPOPRAETTEI TO KATOAOTOTIKO TnG ETaipiag yia 10 diopiopd kai Tnv
AVTIKATAOTOON TWV PEAWV Tou AloIKNTIKOU ZUPBOUAiOU TNG KAl TNV TPOTTOTTOINGN TWV
dIaTAgEWV TOU KaTAoTATIKOU dev dlagopoTrolouvtal amd Ta tpoPAetTréueva otov K.N.
2190/1920.
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8. AppodiotnTa Tou A10IKNTIKOU ZUpBOUAiou 1) OPICHEVWY HEAWYV TOU Yia £€KBOON VEWV
METOXWV 1 TNV ayopd 15iwV JETOXWV.

20powva Pe 10 GpBpo 5 Tou KaTtaoTaTikou Tng ETaipiag pe amoégacn tng evikng
2UVEAEUOEWG, N OTTOIO UTTOKEITAI OTIG SIATUTTWOEIG OnNUocIOTNTAg Tou dpbpou 73 Tou K.N.
2190/1920 61rwg 1oXVEl, uTTopEi va ekxwpeital ato AloiknTiké ZupBoUAio To dikaiwua, YE
amoé@acr Tou TTou Ba Aaupavetal pe TAsiown@ia Twv dUo TpiTwy (2/3) TOUAAXIOTOV TOU
OUVOAOU TWV PEAWYV TOU , VO QUEAVEI TO PHETOXIKO KEQPAAQIO UEPIKA 1] OAIKA PE TNV €KOOON
VEWV METOXWYV, MEXPI TO TTOOO TOoU Ke@OAaiou Trou eival kartaBeBAnuévo katd Tnv
nuepopnvia mmou xopnynonke oto AioiknTtikd ZupBoUAio n ev Adyw e€ouaia.

20powva pe TIG dlatagels Tou apBpou 13 mapaypdeou 13 Ttou K.N. 2190/1920 pe
amégaon TG levikAg ZuveAeloewg  pmropei va Beomobei Tpoypauua diabéoewg
METOXWV OTa PEAN Tou AloIKNTIKOU ZUNBOUAIOU KAl TO TIPOCWTTIKO.

ZUpowva Pe TG dlatdeis Tou Gpbpou 16 Tou K.N. 2190/1920 n ETaipia ptropei va
ATTOKTAOEI, JE ammoQacn TNG MeVIKAG ZUvEAEUOEWS TWV PETOXWV TNG, IDIEG PETOXEG MECW
Tou XpnuatioTnpiou ABnvwv péxpl TooooTou 10% Tou CUVOAOU TWV PETOXWV TNG.

9. InMavTikp ocup@wvia TTou éxel cuvayel n Etaipia kai n omroia TiBeTan og 100,
TpotroTroicital | Afyel o€ TTepiTTTwon aAAayrig otov éAeyxo Tng Etaupiag karoémiv
OnuooIag TTPOTAONG KAl TA ATTOTEAEGUATA TNG CUMPWVIAG QUTAG.

H oupogwvia tTou €xel ouvagBei pe Tnv ALPHA BANK yia n diaxeipion Tng akivning
TTEPIOUTiag TNG KABWG Kal yia Tnv TTapoxr AOITTWY UTINPECIWV Eival a0piocTOU XPOVIKAG
Oldpkeiag. Mrropei va kartayyeABei  yia  otroiovOATIOTE Adyw  €yypAQWS Kal  Ta
amroteAéopara auTrg Ba eTépxovTal HETE TO EAUNVO.

10. Kafs ocupowvia mmou n ETtaipia éxel ouvdwel pe Ta géEAN TOu AIOIKNTIKOU TNG
ZupBouliou | pE TO TTPOOWTIKO TNG, N omoia wpoBAémrel amolnpiwon o€
TEPITITWON TrapaiTnong i aréAuong xwpig Bdoipo Adyo | TeppaTIONS TNG ONnTEiag
A TNG atmraocX6Anong Toug e§aitiag Tng dnuoéoiag TpodTaong.

Agv uTtdpxouv cup@wvieg TNG ETaipiag pe Ta péAn Tou AloiknTikoU ZupBouAiou TNG i YE TO
TPOOWTTIKG Tng, ol oTroieg va TTPoBAETTouv Tnv KoTaBoAn amolnuiwong €dIKa o€
TEPITITWON TTapaitnong A améAuong xwpig Baciyo Adyo A TEppaTioyou Tng BnTeiag f Tng
ammaoyxo6Anong Toug e€aitiag dnudaiag TPoTaong.

MNa tnv Etaipia
O Mpdedpog Tou A.Z. Kai
AleuBuvwyv Z0uBouiog

Mapivog Z. INavvoTToulog
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KPMG Opkaroi Eheyktéi AE Telephone TnA: +30 210 60 62 100
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APMAE 29527/01AT/B/93/162/96

‘EkBeon EAéyxou AvegdapTnTou OpkwTtou EAgykTh

Mpog Toug MeTdxoug TNG
ALPHA AZTIKA AKINHTA ALE.

"Ek@gon emmi Twv OIkovouikwy KataoTtdoswv

EAéyEape TIG ouvnupéveg aTopikEG kal evoTroinuéveg Oikovouikég KartaoTdoeig Tng ALPHA
AZTIKA AKINHTA A.E. (n «Etaipgia») TTou atmoteAoUdvTal a1rd TOV ATOMIKO KAl EVOTTOINUEVO
looloyiopd Tng 31 Aekepfpiou 2009 kai TIG ATOMIKEG Kal evoTroinuéveg KaraoTaoelg
AtroTeAeopdTwy, ZUuvoAikwv ATtroTeAeopudtwy, MetaBoAwy Idiwv KepaAlaiwv kal Tauelakwy
Powv yia Tn xpAon mou éAnge Tnv nuepounvia autrh, KaBwg Kal TTEPIANYN TWV CNUAVTIKWY
AOYIOTIKWV TTONITIKWV KaI AOITTEG ETTEENYNUATIKEG GNUEIWTEIG.

EuBivn Aloiknong yia 1ig Oikovopikég KaraoTdaoeig

H Aioiknon tng Etaipeiag €xer Tnv eubudvn yia Tn ouvtagn kai TNV €UAOYN TTaPOUCiacn auTwyv
Twv Oikovopikwyv Katootdoswv oclpgwva pe 1o AicBvly TMpdTutta XpnuoTooIKOVOUIKAG
Ava@opdg OTTwg autd éxouv uioBetnBei amd Tnv Eupwtaik ‘Evwon. H euBivn auth
TePINAUPBAvEl TO OXEDIOONO, €papuoyr Kal SlIaTAPNON CUCTAUATOS €0WTEPIKOU €EAEyXOU
OXETIKA pe TN ouvTaén kai eUAoyn TTOPOUCIiOCN OIKOVOUIKWY KATAOTACEWY, Ol OTToiEg gival
atmaAAayUEVES ATTO OUCIWDEIG avaKpiBeleg, TTou o@eilovTal e aTtdTn 1 AdBog eTTIAEyovTag Kal
€QAPPOLOVTAG KATAAANAEG AOYIOTIKEG TTOMITIKEG Kal OIEVEPYWVTAG AOYIOTIKEG EKTIMNOEIS Ol
OTTOiEG €ival EUAOYEG yIa TNV TTEPIOTAON.

EuBuvn EAeykTn

AIK pgag euBuvn gival n ékepaan yvwung 1T autwv Twv Olkovopikwy KataoTdoswy, pe Baon
Tov €AeyX0 pag.  Algvepynoape Tov €Aeyxd pag oUuewva Pe Ta AigBvr) MNpdtutta Tng
EAeyktikAg.  Ta [lpdtutta autd amaitouv TN CUPPOP@WOT, HOaG JE KAvOveg nBOIKAg
deovToAoyiag Kal T0 oxedIaoNO Kal DIEVEPYEIQ TOU €AEYXOU MAG PE OKOTTO TNV OTTOKOMION
euAoyng S100@AANIoNG OTI Ol OIKOVOMIKEG KATOOTACEIG €ival aTmTaAAAYUEVEG ATTO OUGIWOEIG
AvOKpipeIEG.

O €Aeyxog TrepIAappavel Tn dievépyeia dIAdIKATIWY YIA TN CUYKEVTPWON EAEYKTIKWY TEKUNPIWV
OXETIKA PE Ta TTOOA Kal TIG TTANPOQPOPIEG TToU TTEPIAAUPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG.
O1 diadikagoieg mAEyovTal KATA TNV KPion Tou €AEYKTA Kal TTEPIAAUPBAVOUV TNV €KTiUNON Tou
KIvVOUVOU OUCIWdOoUG aVOKPIBEIAG TwV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAI O€ aTTATn 1
AGBog. TMa Tnv ekTipnon Tou KIvOUVOU auTtoU, o eAeyKTr G AauBdvel uttdwn Tou 10 oUCTHUA
EOWTEPIKOU €AEYXOU, OXETIKA PE Tn ouvTagn kal Tnv €0Aoyn TTOPOUCIACN TWV OIKOVOUIKWV
KATOOTACEWY, HME OKOTTO TO OXEOIOOUO KATAANAWY E€AEYKTIKWY d1adIKaoIWwy Yia Thv
TTEpioTAON Kal OX1 yia TNV éKQPAcN YVWUNG ETTi TNG ATTOTEAECUATIKOTNTAG TOU OUCTAUATOG
€OWTEPIKOU eAéyxou TnG ETaipeiag. O éAeyxog mepidaupavel emiong tnv agioAdynon 1ng
KATaAANAOTNTOG Twv AOYIOTIKWV TIOAITIKWY TIOU €QAPUOCTNKAV KOl TOU €UAOYOU TWV
EKTIMAOEWY TToU £yivav atd Tn Aloiknan, KabBwg kal afloAdynon TG GUVOAIKNG TTapouaiaong
TWV OIKOVOUIKWV KATOOTAGEWV.
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MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ
yia TN BgpeAiwon TNG EAEYKTIKAG JOG YVWHNG.

MNvowun

Katd tn yvwun pag, o Oikovouikég Kataotdoelg artreikovifouv akpifodikaia Tnv aTouIKr Kal
€VOTTOINKEVN OIKOVOUIKA KaTdoTaon Tng Etaipeiag kara tnv 31 AekeuBpiou 2009, TNV atopikA
KQIl EVOTTOINUEVN XPNUATOOIKOVOUIKN TNG £TTIOOCN KAl TIG OTOMIKEG KAl EVOTTOINUEVEG TAUEIAKEG
POEC TNG yia Tn xprion Tou €Ange Tnv nuepounvia auth, cuu@wva pe Ta Aiebvr) MpdTutra
XpnUaTooIkKoVopIKAG Ava@opdg OTTwG auTd £xouv uloBeTnBei ammd Tnv EupwTraik ‘Evwon.

Ava@opd e1Ti AAAWV VOMIKWYV KAl KAVOVIOTIKWY BgpudTWwV

EmaAnBeloape TN oup@wvia Kal TNV avTioToixnon Tou Trepiexouévou Tng ‘EkBeong Tou
AloiknTikoU ZupBouliou pe TIG ouvnuuéveg OikovoulkéG KataoTdoelig ota TTAdioln Twv
opifopévwy atréd Ta dpBpa 37, 43a, kai 107 Tou K.N. 2190/1920.

ABrva, 18 deBpouapiou 2010

KPMG Opkwtoi EAeykTég A.E KPMG Opkwrtoi EAeykTég A.E.
>tpatnyou Tounpa 3
153 42 Ayia Mapaokeun
EANGG
AM ZOEA 114
Nik6Aaog Bouvioéag, OpkwTdg EAeykTG AoYIOTAG
AM >OEA 18701
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ETHZIEZ OIKONOMIKES KATASTAZEIY THE 31" AEKEMBPIOY 2009

KATAZTAZH ANNOTEAEZMATQN

(Mood oe Eupw)

‘Ecoda atrd Trapoxn UttnpecIV
‘Ecoda atd ekyiobwaon akiviTwy
‘Ecoda atmd TTwAnon akIivATwyY
‘Ecoda atd TéKoug Kal ouvagn
£00da

Z0voAo 063wV

ApoiIBég Kail £€§0da TTPOCWTTIKOU
ApoiBég TpiTwv

NoITrd yevikd kai SI0IKNTIKA €600
AtrooBéoeig

ZUvoAo e§6dwv

XPNUOTOOIKOVOUIKA £€008a

XpnuaToolkovopikd £Eoda

Képdn mpiIv To pO6po €1I005AMATOG

do6pog £1000APaTOG

2nueiwon
2
3

KaBapd képdn META TO POPO EI0OSAMATOG

KaBapd képdn avaloyoulv ot :

MeTOXOUG UNTPIKAG

AlokaipaTa peloyneiag

KaBapd képdn avd petoxn (€) Baoika

Kal TTPOCOPHOTHEVD

ENOIMOIHMENH

ETAIPIAZ

A6 1 lavouapiou éwg

A6 1 lavouapiou €wg

31.12.2009 31.12.2008  31.12.2009  31.12.2008
7.872.708 0.509.838  7.872.708  9.599.838
4.607.895 4.406.804  3.980.940  3.843.046

6.537 - 2.453 -
1.613.445 3.118.567  1.583.726  3.096.369

14.100.585 17125209  13.439.827 16.539.253

(3.297.323) (3.303.660)  (3.297.323) (3.303.660)

(2.977.905) (4.154.342)  (2.954.767) (4.132.861)

(1.187.159) (1.307.551)  (1.139.583) (1.271.202)
(654.018) (624.399) (580.556)  (551.592)

(8.116.405) (9.389.952)  (7.972.229) (9.259.315)

62.998 61.619 -
(59.775) - (58.197) -
5.987.403 7.735257  5471.020  7.279.938

(1.926.109) (1.748.250)  (1.905.251) (1.733.298)
4.061.294 5.987.007  3.565.769  5.546.640
4.061.294 5.987.007

0,2901 0,4276 0,2547 0,3962
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ETHZIEZ OIKONOMIKES KATASTAZEIY THE 31™ AEKEMBPIOY 2009

IZOAOlZMOZ

(Mood o€ Eupw)

ENOMOIHMENOZX ETAIPIAZ
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Znueiwon

ENEPIHTIKO
Mn KukAo@opoUV eveEPYNTIKO
Evowpara mayia (1510XpNoIPOTIOI0UNEVA) 10 535.054 556.832 535.054 556.832
Aula TTayia 11 98.383 161.778 98.383 161.778
Emevduoeig o€ akivnta 12 58.763.874 48.514.444 41.548.348 42.004.022
Emevduoeig o€ Buyatpikég eTaipieg 13 - - 15.798.305 7.265.780
AgI6ypagpa dlabéoiua TTpog TTWANoN 14 30.686.623 45.829.890 30.686.623 45.829.890
AvoBaAAOPEVEG POPOANOYIKEG
ATTAITACEIG 22 59.768 69.546 55.928 69.546
ZUvoAo pn KukAo@popoUvTog evepynTIKOU 90.143.702 95.132.490 88.722.641 95.887.848
KukAo@opouv evepynTiko
ATTQITAOEIG OTTO TIEAATEG 15 809.315 1.008.214 809.312 1.008.211
NOITTEG ATTAITATEIG 16 2.591.237 1.912.393 4.823.758 1.979.254
Tapeio kai Silabéoiya 17 22.215.797 14.588.135 21.050.132 13.895.307
2UvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 25.616.349 17.508.742 26.683.202 16.882.772
ZUvoAo evepyNnTIKOU 115.760.051 112.641.232  115.405.843  112.770.620
KAOGAPH OEZH
MeToxIké kepdAaio 18 53.200.000 53.200.000 53.200.000 53.200.000
Ala@opd atrd €Kd0anN YETOXWV
UTTEP TO GPTIO 20.184.886 20.184.886 20.184.886 20.184.886
ATToBepaTIKG 19 617.334 (886.341) 1.702.431 (196.633)
AtroteAéoparta €ig véov 36.149.853 35.863.142 35.121.065 35.328.296
20voAo kaBapng Bécewg TTou avaAoyei
OTOUG HETOXOUG TNG ETAIPIAG 110.152.073 108.361.687 110.208.382 108.516.549
Akaiwpata Tpitwv - -
Zuvolo kaBapng Bécewg 110.152.073 108.361.687 _ 110.208.382 _ 108.516.549
YMNOXPEQZEIX
MoKpPOTTPOBECUEG UTTOXPEWOTEIG
YTTOXPEWOEIG KABOPITPEVWY TTAPOXWV
OTOUG £PYadOHEVOUG 21 279.639 247.732 279.639 247.732
AvaBaAAOpeveG @OPOAOYIKES
UTTOXPEWOEIG 22 593.044 448.026 580.224 439.721
ZUVOAO HOKPOTIPOBECHWYV UTTOXPEWTEWV 872.683 695.758 859.863 687.453
Bpaxutrpo0eopeG UTTOXPEWOTEIG
AQVEIOKEG UTTOXPEWOEIG 1.065.619 - 1.000.000 -
MpounBeutég 23 588.256 538.387 588.256 538.387
NOITIEG UTTOXPEWOEIG 24 3.081.420 3.045.400 2.749.342 3.028.231
ZUvoAo BpaxuTTpOBECHWYV UTTOXPEWTEWV 4.735.295 3.583.787 4.337.598 3.566.618
20VOAO UTTOXPEWTEWV 5.607.978 4.279.545 5.197.461 4.254.071
20voAo kaBapng Bécewg Kal
UTTOXPEWOTEWV 115.760.051 112.641.232  115.405.843  112.770.620
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ETHSIES OIKONOMIKES KATASTASEIS THS 31" AEKEMBPIOY 2009

KATAZTAZH ZYNOAIKOY ANMOTEAEZMATOZ

Mood og Eupw

KaBapd kéEpdn YETA TO POPO 100D UATOG
TTOU AVOYVWEICTNKAV OTNV KATACTAON

ATTOTEAEOHATWV

Aoird aroTteAéopaTa TTou KaTaxwpeoUuvTal
atr’euBeiag oTnv KaBap Oéon

Alopopd aTroTiunong Twy dIabegipwy

TTPOG TTWANGN agloypapwv

MeTag@opd OTO ATTOTEAEOUA XPAOEWG OTTO-
BeparikoU d1a6eaipwy TTPOG TTWANGN
agloypaewv

>UvaAAQYUOTIKEG BIOPOPES PETATPOTTAG OIKO-
VOUIKWV KOTATACEWY BUYaTPIKWY £EWTEPIKOU
>0VvOAO aTTOTEAETPATWY TTOU KATAXWPNONKav
atr’euBeiag otnv Kabapr ©¢éon petd améd Tov

POPO €I000MANATOG

2UVvOAIKO atroTéAeopa TePIOSou

ENOMNOIHMENH

ETAIPIAZ

A6 1 lavouapiou £wg

A6 1 lavouapiou €wg

31.12.2009  31.12.2008  31.12.2009  31.12.2008
4.061.294 5.987.007  3.565.769  5.546.640
1.566.898  (2.894.322) 1.566.898  (2.894.322)

59.166 - 59.166 -
(396.972) (802.442) - -
1.229.092  (3.696.764) 1.626.064  (2.894.322)
5.290.386 2.290.243  5191.833  2.652.318
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ETHZIE> OIKONOMIKEY KATAXTAXEI> TH> 31n¢ AEKEMBPIOY 2009

KATAZTAZH METABOAQN KAOAPHZ OEZEQZX

(Mood o€ Eupw)

YméAoirro 01.01.08

MeTtaBoAég otn kaBapr) Béon
TepI6dou 01.01-31.12.08

KaBapd képdn PETA TO POPO €1000NA-
HaTog TTou avayvwpioTKav aThy
KOTGOTAON ATIOTEAETPATWY

Mot amoTeAéoparTa TTou Karaxwpr-
Bnkav ameubeiag oTnv kabapr) Béon
ZuvoAiké atroTéAeopa TTEPIGBOU
AlavepnBévra pepiopata
IXNUATIOUOG TAKTIKOU ATTOBEPATIKOU
YmoéAoiro 31.12.08

MertaBoAég otn kKaBapr) 8éon
Tep16dou 01.01-31.12.09

KaBapd képdn HETA TO POPO E1000A-
HaTog TToU avayvwpioTKav athy
KOTGOTAOT QTOTEAEOHATWY

Noimrd amoTeAéopaTa TTou Kataxwpr-
Onkav ameubeiag oTnv kabapr) Béon
ZuvoAikd atroTéAeopa TTEPIGGOU
AlavepnBévra pepiopata
ZXNUaTIopdG TAKTIKOU atroBepaTikoU
YméAoimro 31.12.09

ENOMOIHMENH

AIAGOPA
AMNO EKAOZH
METOXIKO METOXQN YMEP ANOTEAESMATA AIKAIQMATA

KEQANAIO _ TO APTIO AMOOEMATIKA EIs NEO TPITON $YNOAO
53.200.000 20.184.886 2.554.423 33.632.135 - 109.571.444
5.987.007 5.987.007
(3.696.764) (3.696.764)
(3.696.764) 5.987.007 2.290.243
(3.500.000) (3.500.000)

256.000 (256.000)
53.200.000 20.184.886 (886.341) 35.863.142 - 108.361.687
4.061.294 4.061.294
1.229.092 1.229.092
1.229.092 4.061.294 5.290.386
(3.500.000) (3.500.000)

274.583 (274.583)
53.200.000 20.184.886 617.334 36.149.853 - 110.152.073

ETAIPIAX
AIAGOPA
AMO EKAOSH

METOXIKO METOXON YTMEP ATMOTEAESMATA
KEQANAIO _ TO APTIO AMOOEMATIKA EIs NEO SYNOAO
53.200.000 20.184.886 2.441.689 33.537.656 109.364.231
5.546.640 5.546.640
(2.894.322) (2.894.322)
(2.894.322) 5.546.640 2652318
(3.500.000) (3.500.000)

256.000 (256.000)
53.200.000 20.184.886 (196.633) 35.328.296 108.516.549
3.565.769 3.565.769
1.626.064 1.626.064
1.626.064 3.565.769 5.191.833
(3.500.000) (3.500.000)

273.000 (273.000)
53.200.000 20.184.886 1.702.431 35.121.065 110.208.382
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KATAZTAZH TAMEIAKQN POQON

(Mood o€ Eupw)

A&1Toupyikég dpaoTnPIBTNTEG

Képdn 1mpo pdpwv

MMA€ov / peiov TTpOCaPUOYEG YIA :
AmrooBéoelg

AtroTeAéopa eVOUTIKAG dpaaTnPIOTNTAG
XpewaTIkoi TOKOI Kal cuvaen ££0da
DEpog avaTTPOCAPHOYAS AKIVATWY
Noimrd €€oda

Képdn TmwAnong ayiou

MeTaBoAég aToIXEIWV I00AOYIOUOU TTOU
oxeTiCovial PE  AEITOUPYIKEG
dpaocTnPIOTNTEG

Meiwon / (ab&non) amaItioewyv

(Meiwaon) / atgnon uTToxpPEWTEWY

(TTAnVv TpaTTedwv)

KaBapég Tauelakég poéG aTTd AEITOUPYIKEG
OpaaTNPIOTNTEG TTPIV OTTO POPOUG
KataBeBAnuévor edpol

>0voAo elocpowy /(EKpowv) ato
Aeiroupyikég SpaaTnpIOTNTEG (Q)

EmrevduTikég paoTnpIdTNTEG

(Ayopaq) / TTwAnon agloypapwy d1abeciywyv
TIPOG TTWANCN

KataBéoeig Tpobeopiag

Emevdloeig og Buyarpikég

Ayopd evowpatwy Kal GuAwv TTayiwv
TTEPIOUCIOKWY OTOIXEIWV

Eiorpdéeig amé mwAnoeig evowpaTwy

KOl QUAWV TTayiwv oTOIXEIWV

20voAo elocpowV /(EKpowv) aTo
€TTEVOUTIKEG OpaaTnPIOTNTEG(B)

XpnuarodoTikég SpaoTNPIOTNTES
Mepiopata TTANpwBEVTa

>0voho eilopowv / (EKpOwV) aTTO
XPNHUATOBOTIKEG BPAcTNPIOTNTEG (V)

KaBapn au§non /(peiwon) ota
Tapelakd d1aBéogipa Kal Ic03Uvapa
XPAoEwS (a)+(B)+(y)

Tapeglokd dia0éoipa Kal I00d0vapa
EVAPEEWG XPAOEWG

Tapeiakd diaBécgipa kal IcodUvaua
Afgewg xproewg

ENOMOIHMENH

ETAIPIAZ

A1o6 1 lavouapiou éwg

A6 1 lavouapiou éwg

31.12.2009 31.12.2008 31.12.2009 31.12.2008
Znueiwon

5.987.403 7.735.257 5.471.020 7.279.938

654.018 624.399 580.556 551.592

28.396 - 28.197 -

32.226 - 30.833 -

- 77.854 - 77.854

32.109 38.919 32.109 38.919

(6.537) - (2.453) -

6.727.615 8.476.429 6.140.262 7.948.303

(313.732) 797.295 (2.479.393) 721.769

368.151 (333.764) (38.906) (291.304)

6.782.034 8.939.960 3.621.963 8.378.768

(2.261.672) (1.847.411)  (2.289.132)  (1.713.463)

4.520.362 7.092.549 1.332.831 6.665.305

16.574.920 234.250 16.574.920 234.250

(1.400.000) (7.100.000)  (1.400.000)  (7.100.000)

(7.532.525) - (7.532.525) -

(2.757.150) (382.776) (42.458) (127.218)

5.000 - 5.000 -

4.890.245 (7.248.526) 7.604.937 (6.992.968)

(3.182.944) (3.524.632)  (3.182.944)  (3.524.632)

(3.182.944) (3.524.632)  (3.182.944)  (3.524.632)

6.227.663 (3.680.609) 5.754.824  (3.852.295)

17 7.488.135 11.168.744 6.795.307 10.647.602

17 13.715.798 7.488.135 12.550.131 6.795.307
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ETHZIEZ OIKONOMIKES KATASTASEIS THE 31™ AEKEMBPIOY 2009

ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

FENIKEZ MAHPO®OPIEZ T'IA THN ETAIPIA

H ALPHA AZTIKA AKINHTA A.E. (n « ETaipia » ) ouotdOnke 10 €10¢ 1942 pe TNV €mwvulia
«Avwvupog Etaipia I81oktnoiwy  Ppovtidog Krnudtwyv kai  OIKOVOUIKWY  ZUUPEPOVTWYV
(IPKOZ) » kal yetovopdodbnke 10 1982 oe «AZTIKA AKINHTA Avwvupog Etaipia KTnuaTtikwy
Oikodopikwy ToupIoTIKWV Kal uvagwyv Emyeipioewyv ». To 1998 TpooTédnke n A&En
ALPHA otnv emwvupia tng ETaipiag.

‘Exel £€dpa Tov Ao Tng ABrvag Kal Ta ypageia NG BpiokovTal €1 TG 0dou lMavemaTtnuiou
43.

Tnv 31/12/2009 amraocyoAoloe 63 dtopa ek Twv oTmoiwv 21 €ival aTTOCTIACPEVOl ATTO TNV
ALPHA BANK.

H didpkeia Tng Etaipiag éxel opioBei péxpr Tnv 3" louNiou 2052 kai dUvaral va Trapatadsi e
amo@acn TnG Mevikng ZuveAeUoews Twv MeTdxwv.

>kotrdg NG ETaupiag eivai:

a) H diaxeipion kai eKHETAAAEUGN OKIVATWY TTOU avrkouv aTnv ETaipia | o€ Tpitoug kai n
TTapoXl CUMPBOUAWY £TTi cuva@WV BEPATWY.

B) H avadAnywn OIKOBOUIKWY E€PYACIWY, N AVEYEPON Kal EKPMETAAAEUON EEVOOOXEIOKWY KOl
TOUPIOTIKWY EYKATAOTACEWY, N AOKNON KTNUOTIKWY KAl HECITIKWY EPYACIWY  Kal
TOUPIOTIKWY ETTIXEIPITEWY TTACNG QUOEWG, €iTE AT’ €UBEiag €iTe HETW TPITWV.

Yy) H opydvwon kai eKPETAAAEUON EUTTOPIKWYV, BIOUNXAVIKWY ] QYPOTIKWV EYKATAOTACEWV,
N €KTTOVNON MEAETWV TTACNG QUOEWS N TTAPOXNA €V YEVEI CUUPBOUAWY ETTI TWV WG Avw
QVTIKEIMEVWY Kal N OlEvEPYEIa EKTIMACEWY VIO Aoyapiaoud TPITwV ETTi ouva@uwyv
BeudTwv.

0) H ouppeToxN O€ ETIXEIPATEIG TTOU £XOUV TOV iDIO ] CUVOQEIG OKOTTOUG, N CUUMUETOXN TNG
oe Etaipieg Etrevduoewv oe Akivntn lMepiouoia, ETaipieg ETrevduoewv XapTo@uAakiou,
Etaipieg  Alaxeipioewg Apoifaiwv  KepoAaiwv kar n  doknon kaBe cuvagoug
OpacTNEIOTNTAG 1 ETTIXEIPATEWG.

H ALPHA AZTIKA AKINHTA avrikel otov 6piho tng ALPHA BANK, n omoia otig 31
Aekepppiou 2009 cupueTeixe OTO PETOXIKO TNG KEPAAQIO gupécwg Katd TTooooTo 90,30 %
pMéow Tng eTaipiag ALPHA GROUP INVESTMENTS LIMITED otnv omoia n ALPHA BANK
ouppeTéxel katd mooooTd 100%. O1 olkovoulkég kaTtaoTdoelg TG ETaipiag mepiAapBavovTal
OTIG OIKOVOUIKEG KATAOTAOEIG TOU opiAou TNG Tpatrélng pe TN HEB0dO TNG OAIKAG EvoTToinoNG.

O1 oIKOVOpIKEG KaTaOTAOEIG €ykpiBnkav aTtd 1o AloiknTikG ZuppBouAio Tng ETtaipiag Tnv
17" deBpouapiou 2010
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AKoAouBoUpEVEG AOYIOTIKEG OPXEG

O1 akoAouBoupeveg AOYIOTIKEG APXEG TTOU €QAPUOOTNKAY KATA TN GUVTAEN TWV OIKOVOMIKWV
kataotdoswyv TG 31.12.2009 TTapoucidfovTal TTapaKATw:

1.1 Bdon mrapouciaong

O1 TTapoUoEeg EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TNG ETaipiag kar Tou Opidou agopouv Tn
xpnon 1.1 - 31.12.2009, kai £xouv guvTayOei:

a) olpgewva pe Ta Aiebvh Mpdtutta Xpnuatooikovopikng MAnpoedpnong (A.MN.X.I.), 6mmwg
autd uloBetouvTal amd Tnv EupwTraiki ‘Evwon, Bdoel Tou Kavoviouou apiB. 1606/2002 tou
EupwTraikoUu KoivoBouAiou kal Tou ZuppouAiou Tng Eupwraikng ‘Evwong tng 19ng louAiou
2002 kai

B) pe Paon TNV apxn Tou I0TOPIKOU KOOTOUG, PE e€aipeon Ta akdAouBa oToixeia EvepynTikou
Kal YTTOXPEWOEWVY TTOU aTToTINABNKav oTnv €0Aoyn agia Toug:

* ACI6ypaga euTropikoU XapToQuAakiou

* Mapdywya XpnUATOOIKOVOUIKA Yéaa

* ACi6ypaga diabéoipa TTpog TTWANCN

Ta mood TTou TrepIAapBavovTtal OTIG TTaPOUCEG OIKOVOUIKEG KOTAOTACEIS TTapouaialovTal o€
Eupw, €kTOG av ava@EépeTal DIAPOPETIKA OTIG ETTIUEPOUG ONUEIWTEIG.

O1 ekTIHACEIG KaI Ta KPITHAPIa TToU £@apupolovTal atrd TV ETaipia kai Tov OpiAou yia Tn Afyn
amo@doewy Kal Ta oTToia €TTNPEEACOUV T GUVTAEN TWV OIKOVOUIKWY KATAOTACEWY, oTnpifovTal
o€ 10TopIKA dedopéva Kal o€ UTTOBEOEIG TToU, UTTO TIG TTAPOUOEG OUVONKEG, KPIivOVTal AOYIKEG.

O1 ekTINACEIG Kal TA KPITAPIA AWNG aTToQACEWY ETTAVEKTIUWVTAI YO va AdBouv uttoyn Tig
TpExouoeg €EENICEIC Kal o1 EMTITWOEIG OO TuXOv OAAayég Toug avayvwpiovtal OTIg
OIKOVOUIKEG KOTAOTAOEIG KATA TO XPOVO TTOU TTPAYHATOTTOIOUVTA.

O1 AoyioTikéG apxég TTou akoAouBnoe n Etaipia kai o OpiAog, yia T olvTagn Twv £TACIWV
OIKOVOUIKWV KaTaoTdoewv TnNG 31.12.2009, €ival GUVETTEIG PE AUTEG TTOU TTEPIYPAPOVTAIl OTIG
ONUOCIEUPEVEG OIKOVOUIKEG KATAOTAOEIG TNG XPNoewg tou €Ange Tnv 31.12.2008, agou
AN@Bouv uTTéwn Ta KaTWTEPW vEA AieBvi AoyioTikéd MNpdTuTTa, O TPOTTOTTOINCEIG TWV AlEBVV
NoyioTiIKwv MPoTUTTWV KaBWG Kal oI VEEG A TpoTTOTTOINUEVEG AlEpunveieg, TTou ekdGBNKav atrd
T0 ZupBouAio AiBvwv AoyioTikwv Mpotuttwy (IASB), uioBetABnkav atd Tnv Eupwtraikn
‘Evwon Kal n epapuoyn Toug gival utTtoXpewTikr atmo 1.1.2009:

e Tpomomoinon AigBvoug AoyioTikoU [potumou 1 «[lapoucioon OIKOVOUIKWY

KaraoTdoswvy» (Kavoviopog 1274/17.12.2008)

Tnv 6.9.2007, 1o ZupBouAio AigBvwv NoyioTikwv lMpotimmwy (IASB) €€édwoe 1O

avaBewpnuévo keigevo Tou AAM 1, To omoio emépepe aAAayég aTOV TPOTIO

TTAPOUGIaoNG TWV OIKOVOUIKWY KATAOTAoEwv. H uioBétnon Tng TpoTTroTroinong autng

amd v Etaipia kai Tov OpiAo Té@epe TIG akOAoUBeG aAAQYEG OTIG OIKOVOMIKEG TOU

KATAOTAOEIG:

i Tn ouvtaén piag emmAéov KATAOTOONG OTNV OToia TrepIAaufdvovTal Ta
aTmmoTeAéoUATA TTOU avayvwpiovTal €iTE TNV KATAOTOGN ATTOTEAEOUATWY EiTE
ameuBeiag otnv KaBapn Béon (KaTAoTAON CUVOAIKOU ATTOTEAETUATOG).

ii. 2tnv  katdotaon peTaBoAwyv TG  kaBapric  Béong  TepIAapBavovTal
ATTOKAEIOTIKG Ol PETABOAEG TTOU TTPOEPYOVTAl OTTO OUVAAAAYEG HE TOUG

METOXOUG TNG ETTIXEIPNONG
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iii. 21NV KATdoTacn OUVOAIKOU OTTOTEAEOUOTOG KAl OTIC ONUEIWCEIG ETTI TWV
OIKOVOUIKWV KATOOTACEWV TTAPEXETAI YVWAOTOTTOINGN YIA TIG HETABOAEG KABWG
Kal yia TO @Op0o TTou avaAoyei oTo KABE €TTIUEPOUG OTOIXEIO TNG KATAGTAONG
TOU OUVOAIKOU aTTOTEAEOUATOG TO OTIOI0 KATaXwpEiTal arteubeiag otnv
kaBapn Béon.

o Aigbvég MpoTutro Xpnuartooikovouikhg NMAnpogoprnoswg 8 «/Asitoupyikoi Touegig»
(Kavoviouog 1358/21.11.2007)

To MpoéTutro autd avtikabioTd 1o AAI 14 « OIKOVOUIKEG TTANPOPOPIEG KATA TOPEA» KAl
EMQPEPEl AAAOQYEG OTOV OPICHO TWV TOPEWV OPaCTNPIOTNTAG, OTNV ATTOTIUNGN TWV
OIKOVOUIKWY TOUG OTOIXEiWwV KABWG Kal oTov TPOTTIO TIAPOouUdiacng Toug OTIG
OIKOVOUIKEG KOTAOTATEIG.

H ui0Bétnon Ttou TTpoTUTTOU Oev €TTEPEPE AANAYEG OTOV TPOTIO TTAPOUCIACNG TWV
AEITOUPYIKWY TOPEWV OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag kai Tou OpiAou.

e Tpomomoinon Tou AigBvolg AoyloTikoU [potutrou 23 «KOOTOG dAVEITUOU»
(Kavoviopog 1260/10.12.2008)

Tnv 29n Maprtiou 2007, To ZupBoUAio €€£dwae To avabewpnuévo Keipevo Tou AAN
23, oUPQWVA PE TO OTTOIO BEV EMITPETTETAI N APECH KATAXWENON OTA ATTOTEAETUATA
TOU KOOTOUG dAVEIOUOU TTOU GUVOEETAI AUECO PE OTOIXEIQ EveEPyNTIKOU yIQ TO OTToia
ATTaITEITAI ONUAVTIKOG XPOVOG PEXPIG OTou TeBoUV O€ TTapaywyikn Asitoupyia ) givai
Olabéoipa yia va TTwAnBolv. To kO6aTOG autd TTAéov Ba ke@aAaiotroigital Kai Ba
atroTeAEl HEPOG TOU KOOTOUG KTAOEWG TWV OTOIXEIWV TOU EVEPYNTIKOU.

H uiobétnorn tng Ttpotrotroinong Oev gixe ouciwdn ETTITITWON OTIG OIKOVOUIKEG
karaotdoeig Tng ETaipiag Tou Opilou.

e Tpomomoinon Tou AigBvoug Mpotutrou Xpnuartooikovouikig MAnpo@dpnoswg
2 -« «lMaopoxég mou eCapTwvtal amd Tnv adia Twv peToxwv» (Kavoviouog
1261/16.12.2008)

Me Tnv TpoTTOoTTOIiNON AUTH, TToU €KdOBNKE TNV 17n lavouapiou 2008, dicukpiviCeTal OTI
01 TTPOUTTOBECEIC KATOXUPWONG TWV £V AGYyWw TTapOXwV dIaKpivovTal O€:
i MpouTroBéoeig TTou kaBopifouv TO av n €miXeipnon €ival AmodEéKTNG TwV
UTTNPECIWV TTOU TTAPEXOVTAI KAl Ol OTTOIEG DIAKPIVOVTAI TTEPAITEPW OFE:
- TpoUTTOBECcEIS KATOXUPWONG TTOU OTNPIiCovTal ATTOKAEIOTIKA OTnV
TTapéAeuon Tou KaBopiopévou Xpdvou TTaPOoXAG UTTNPECIWY Kal
- TipoUTroBécelig  TTOU  TauTOXpova  emIBAAAOuUvV  Tnv  €TTiTEUEN
OUYKEKPIPEVNG aTTddOooNG.
ii. MpoUtroBéoeig Tou Oev OxeTiCovral PE TN AWn UTINPECIWV OTTO TNV
ETTIXEipNON.

EmmAéov, yia kaBe pia atmd TIg avwTEpw Katnyopieg, kaBopifovral dIaKPITOI KaVOVES
TTPOCOIOPICHOU TNG €UAOYNG agiag Twv TTAPOXWY KATA TNV nUEPOUnvia XopAynong
TOUG, KOBWG Kal Tou AOYIOTIKOU XEIPIOWOU OTIG TTEPITITWOEIG WNn ETTEUENG TWV
TTPOUTTOBECEWV TTOU £X0UV TEDEI.

H uioBétnon tng Tpotromoinong atmé Tnv Eupwtraikr) ‘Evwaon Kal n epapuoyn NG atrod
v Etaipia kai tov Opiho, dev €ixe ouoiwdelg €MTITWOEIS OTIG OIKOVOUIKEG TOU
KATAOTAOEIG.

e Tpomomoinon Twv AigBvwyv AoyioTikwyv MpotUummwy 32 — «XpnUOTOOIKOVOMIKA
péoa: Mapoudiaon» kai 1  «[Mapouciaon Twv Oikovopikwy  KataoTdoewvy
(Kavoviouog 53/21.1.2009)
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Me Tnv e@apuoyrl TNG €v AOGyw TPOTTOTIOINONG, n oTtroia ekd6Onke Tnv 14n
deBpouapiou 2008, xPNUATOOIKOVOUIKA PECA, TTOU TTEPIEXOUV YIO TOV KATOXO TOUG TO
OIkaiwpa va ¢ntroel atrd Tov €KOOTN TV eTTavayopd i €€6gAnar] Toug, duvavTal, uttd
OUYKEKPIPEVEG TTPOUTTOBECEIS KAl KAT €€aipean Tou opIouoU TNG XPNHUATOOIKOVOUIKNG
UTTOXPEWONG, Va KatatdooovTal aTnv Kabapr] 6€on Tou €kdOTN. AvtioToixn e€aipeon
UTTO TTPOUTTOBETEIG TTAPEXETAI KAl OTNV TTEPITITWON XPNMATOOIKOVOUIKWY JETWYV TTOU O
KATOXOG TOoug SIKalouTal avaAoyiko pepidlo atrd Tnv Kabapr) 6€on Tou €kdOTN, HOVO O€
TEPITITWON eKKABaApicewg. Me Tnv ev Adyw TPOTTOTIOINCN, ATTAITOUVTAI ETTIONG
TIPOCOETEG YVWOTOTTOINTEIG ETTI TWV OIKOVOUIKWY KATAOTACEWV.

H uioBétnon tng tpotrotroinong amd tnv Etaipia kai Tov Opiho dev gixe ouaiwdeig
ETTITITWOEIS OTIG OIKOVOUIKEG TOU KATAOTACEIG.

e Tpomomoinon Tou AigBvoug AoyioTikoU [lpotdmrou 27 «Evotroinuéveg Kai
ISiaitepeg Oikovopikég  Kartaotdoeig»  kai Ttou  AigBvoug  lMpotitrou
XpnuarooikovouikAg TMAnpoedépnong 1 «lpwtn E@apuoyg Twv Algbvwv
MpotUTTwyv XpnuaTtoolkovouikng MAnpo@dépnong» 6oov agopd TO KOOTOG KTHOEWG
OUMMETOXWYV O€ BuyaTpikEG eTAIPIEG, KOIVOTTPASIEG 1 Ouyyeveic eTaipieg (Kavoviopog
69/23.1.2009).

Me Tnv TTapoUoa TPOTTOTToINCT, TTou €KOGBNKE aTTd To ZUPBoUAIo Tnv 22 Mdiou 2008,
TO KOOTOG KTAOE€WG CUUMETOXWV O€ BuyaTpiKEG KAl CUYYEVEIC €TAIPIEG Kal O€
KolvoTTpagieg, OTIG IOIITEPEG OIKOVOMIKEG KATAOTACEIC Tou €TTevOUovVTOoGg, Otv Oa
eTnPeadeTal atd dIavopég KePOWV TIOU  OXNMATioTNKAv TIPIV TV NUEPOMNVia
ATrOKTNONG TWV CUMMETOXWV. O1 ev Adyw diavouég Ba kataxwpouvTtal TTAéoV OTa
amoteAéopara wg £€00da amd pepiouyata. Me Tnv TpoTToTToinGN AUTA €TTHABAV £TTiIONG
aAayég oto AAI 36 — «ATTougiwon agiag TTEPIOUCIAKWY OTOIXEIWV EvepynTiKoU»,
OTO OTIOI0 TTPOCTEBNKAV EVOEIEEIC yIO TNV ATTOUEIWON OCUPMPETOXWY, PE BAon Tnv
EMTTWON oTnv KaBapr) B8éon Twv eTaIpIV AOyw TNG OlaVOUAG MEPICUATWY OTIG
ETTEVOUOUOEG O€ AUTEG ETAIPIEG.

2e OTI 0@opd OTIG ETTIXEIPACEIS TTOU YIA TTPWTN QOPA OCUVTACOOUV OIKOVOUIKEG
KataoTdoelg oupewva pe Ta ANTXT., Kal TTPOKEINEVOU va KOTAOTEI EUXEPEDTEPN N
dladikagia ouvTagews Twv &v AOdyw KATAOTACEWYV, OidovTal €VOAAQKTIKOI TPOTTOI
TTPOCOIOPICHOU TOU KOOTOUG KTHOEWG CUMPMPETOXWV O€ BuyaTtpiKEG KAl OUYYEVEIG
ETAIPIEG KAl O€ KOIvOTTpagieg, M BAan TNV eUAoyN agia TWV GUPPETOXWY 1) TN AOYIOTIKA
agia TTou auTég eixav Pe Ta TTPONyoUuEVa AOYIOTIKA TTPOTUTTA.

H epappoyr Tng TPOTTOTToiNONG BEV EiXE ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIS TNG
Etaipiag kai Tou OpiAou.

e Tpomomoinon Tou AigBvoug Mpotutrou Xpnuatooikovouikng MAnpo@opnoswg
7 «Xpnuartoolkovoulka péaa: Nvwatotroinoeig» (Kavovioudg 1165/27.11.2009).

Tnv 5.3.2009, 10 ZupPouAio AigBvwv AoyioTikwv MpoTtutrwy (IASB) €€édwoe Tnv
Tpotrorroinon Tou AMXM 7. To avoBewpnuévo Keiyevo atraitei  €mMITTPOCOETEG
YVWOTOTTOINCEIS AvVAPOPIKA PE TV €UAOYN agia Twv XPNUATOOIKOVOUIKWY PECTWV Kal
Tov KivOuvo peuoToTnTag. EidIkOTEPA, oUPQwva pe TNV v AOyw TPOTTOTTIOIiNON, TA
KOVOUAIO KABe KaTnyopiog XPNMUATOOIKOVOMIKWY HEOWV Tou looAoyiopou, TTou
ATTOTIHWVTAI OTNV €UAoyn adia, Ba TPETEl yiIa OKOTTOUG YVWOTOTIOINCEWY, Va
TagivounBouv oTa KATwOI Tpia  eTTiTEdA, avaAoya PE TNV TTOIOTNTA TwWV OEDOPEVWV
TTOU XPNOIYOoTIoINBnKav yia Tnv eKTipNon Tng eUAoyNg agiag Toug:

i dedopéva eTITEdoU 1: gival ol TINEG (XWPIg TTPOCAPUOYEG) EvEPyoUg ayopdg
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ii. O0edopéva emmmTrédou 2: TTPOKEITAI yia Ta dedopéva TTou gival Aueca f EUUETQ
TrapaTtnproiya (observable) kal agopouv Ta aToIxEia TTPOG aTroTiunon (oTnv
katnyopia auth dgv TrepIAauBavovTal Ta aToixeia Tou emTTEdOU 1)

iii. oedopéva emiTedou 3: ival dedopéva Ta OTTOIA TTPOKUTITOUV OTTO EKTIMNATEIG
NG idlag Tng emmixeipnong kKaBwg dev uTTdpxouv TTrapartnproiya dsdouéva
aTnv ayopd

EmmpocBeta, n avwTépw TPOTTOTIOINCN EUTTEPIEXEI METAPBOAEC WG TIPOG  TIG
YVWOTOTTOINOEIG Yl TOV KiVOUVO PEUCTOTNTAG Kal EIBIKOTEPA WG TTPOG TNV avaAuon
NG ANKTOTATAG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV.

H uioBétnon tng Tpomromoinong autig amd Tnv Etaipia kai Tov Opiho emméQepe
emmA£ov yvwaTotroinoelg  aTig Oikovoulkég KataoTdoeig Tng ETaipiag Tou OpiAou.

e Tpomomoinon Tou Aigfvoug AoyioTikoU MMpotumrou 39 «Avartafivounon Twv
XpNUATOOIKOVOMIKWY ZToIxEiwv Tou EvepyntikoU: Huepounvia évapgng 1ox0og Kai
peTaBacny (Kavoviouog 824/9.9.2009).

Me Tnv TTapoulca TPOTTOTTOINCN, N oOToia €kdOBNKe Tnv 27.11.2008, TTapéxovtal
OIEUKPIVAOEIG YIA TV nUEPOUnvia évapéng 1oxU0¢ Kal Th HETARAON ava@opiKd Pe TNV
Tpotrotroinan Tou AAI 39 yia Tnv avatagivounan Twv XPNUATOOIKOVOUIKWY GTOIXEIWV
TOU €vePYNTIKOU, N oTroia €kd60nke oTig 13.10.2008.

H uloBétnon Ttng TpoTroTroinoNG QUTAG OEv  €ixe ETTITITWON OTIG OIKOVOUIKEG
kataoTdoeig NG Etaipiag kar tou OpiAou.

e Tpomromoinon Tou AigBvolg AoyioTikoU [lpotutrou 39 <«XpnuaToOIKOVOUIKG
pMéoa: Avayvwpion kal Amrotignon » kair TnGg Algpupnveiag 9 «Emavetétaon twv
EVOWNATWHEVWY TTapaywywvy (Kavoviopog 1171/30.11.2009).

Me Tnv TpoTroTroinon auth, n otoia ekd0Bnke Tnv 12.3.2009, atrocagnvifetal o
AOYIOTIKOG XEIPIOUOG TWV EVOWNATWHEVWY TTOPAYWYWY, OTAV £va XPNUATOOIKOVOUIKO
aToixeio avatafivoueital ge Katnyopia OIOQOPETIKA aTTd  €Keivnp OTNV  OTToia N
AaTroTiuNon  TPAYMATOTIOIEITAl  OTnV  €UAoyn agia péow TG  KataTagng Twv
ammoTeEAEOUATWY. ZUUQWVA HE TNV QVWTEPW TPOTTOTToINCON, n  €géraon Twv
EVOWUATWHEVWY TTAPAYWYWV Yia To av Ba Trpétrel va dlaxwplioTolv atrd To KUPIo
OUMBOAQIO TTPETTEI VA TTPAYUATOTIOIEITAI JOVO KATA TN XPOVIKA OTIYUA KATd TNV OTToia
n eraipia yiverar évag amo Toug cupPallopévoug Tou cuppoAaiou. MetayeveéoTepn
ETTAVECETAOT ETTITPETTETAI HOVO OTIG AKOAOUBES TTEPITITWOEIG:
i OTav u@ioTaTal CNUAVTIKN UETAROAR OTIC TAUEIOKEG POEG TOU OToIXEIOU AdYyw
METABOARG TWV OpwVv Tou oupBoAaiou 1
ii. oTav £€va XPNUOTOOIKOVOUIKO UECO aVOKOATAVEUETAI O KATNYyopia SIAQOPETIKN
aTTé €KEivn TNG ATToTiuNoNg oTnv €UAoyN agia JECW TOV ATTOTEAEOUATWV.
H wuioBétnon Tng TpoTotmoinong auTtAg Oev  €ixe ETTITTWON OTIG  OIKOVOUIKEG
kataoTdoeig TnG Etaipiag kar tou OpiAou.

e BeAniwoeig Aigbvwyv AoyioTikwy MpoTumrwy (Kavovioudg 70/23.1.2009)

210 TTAQioIo TOU TTPOYPAPMATOS TwV £TNCIWV BeATIWoEWY Twv AlEBvwv AOYIOTIKWYV
MpotuTtwy, 10 ZUpPBoUAIo €gédwoe TNV 22n Maiou 2008, pn emeiyouoeg, aAAd
ATTOPAITNTEG TPOTTOTTOINOEIG O€ ETMIPEPOUG TTPOTUTTA. H TTAClown®ia auTwy I0XUEl yia
xpnoeig pe évapgn amd v 1.1.2009, evwy o0t €AAXIOTEG TIEPITITWOEIG, OPICETal
METAYEVEDTEPN NUEPOUNVIO EQAPUOYAG.

H uioBétnon Twv PeATiwoewv Oev €iXe ouoiwdn ETTITITWON OTIG OIKOVOUIKEG
kataoTdoeig NG Etaipiag kar Tou OpiAou.
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o Aigppnveia 12 « «Zup@wvieg TTapoxnS SIKAIWUATWY EKUETAAANEUCEWG TWV UTTNPECIWV
TTouU amoppéouv  aTd TNV  KOTAOKeEUr Onuociwv  uttodouwyv»  (Kavoviouog
254/25.3.2009)

H &iepunveia auth, n otmoia ekddOnke oTig 30.11.2006, dieukpiviCel Bépata TTOU
a@opoUV OTNV avayvwelion Kol ammoTiunon OTOIXEiwV TTou atroppéouv amd TIG
OUPQWVieg TTAPOXAG OIKAIWPATWY EKUETAOAAEUOEWG BNUOCIWY UTTOOOHWV.

H ev Aoyw Aiepunveia dev €xel epapuoyr oTig dpacTnpidTnTeG TG ETaipiag kai tou
Ouilou.

e Aigppnveia 13 < «[llpoypduuata emPpdBeuong TmeAatwv»  (Kavoviouog
1262/16.12.2008)
Me Tn diepunveia auth, n otroia ekd6Onke oTig 28 louviou 2007, dicukpiviCeTal o
AOYIOTIKOG  XEIPIOWOG TWV TTPOYPAUUATWY €TRPAREUCEWS TIOU TTPOCQPEPOUV Ol
ETMXEIPACEIG OTOUG TTEAATEG TOUG WG KivNTPO yIa TNV auénon Twv TTWARCEWV | TOU
€0600uU TTapoxng utnpeoiwv. EidikoTepa, opietar 6T n aia Twv  TOVIWV
€MPBPABeuong TToU Xopnyouvtal oToug TTEAdTEG TTPETTEl va dlakpiveTal atrd TO Tiunua
NG QAPXIKAG TIWANONG KAl va avayvwpifetal oTa  aTToTEAECPATA  OTAV  QUTOI
eCapyupwvovTtal. XTIG TIEPITITWOEIG TIOU 1 ETIXEIPNON  €ICTIPATTEl  TTOOA  YIA
Aoyapiaopé TpiTwy, Ol OTT0i0I Xopnyouv Toug TTOVTOUG eTMIRPAREUONG OTOUG TTEAATEG
TNG ETTIXEIPNONG, TA TTOOA QUTA AvayvwPICovTal WG UTTOXPEWON TNG ETTIXEIPNONG TTPOG
TOUG TPITOUG.

H ev Aoyw Oigppunveia dev €xel epapuoyr] oTn dpacTnpidtnTa NG ETaipiag kai tou
Ouilovu.

e Aigppnveia 15 + «ZupBdoceig KATOOKEUAG akivntng Treplouciag» (Kavoviopog
636/22.7.2009)

Me tn dieppnveia auTr], n otroia ekd6OnKe oTig 3 louAiou 2008, atrooagnvileTal av To
€0000 KOl T OXETIKA £E0da €TTIXEIPAOEWYV TTOU avaAauBAvouv Tnv KOTAOKEUN
aKivnTNG TTEPIOUTIag KAl CUVATITOUV GUUPWVIEG PE QYOPACTEG TTPIV TNV OAOKARPWON
TNG KATAOKEUAG, avayvwpifovtal aup@wva pe 1o AAM 11 (wg cuuBAoEIg KATAOKEURS
épywv) n oupewva Pe 1o AAIN 18 “Ecoda (wg oupBAacelg TTapoxng UTTNPECIWY i WG
TTWANCN ayabwv).

H uioBétnon tng digpunveiag autig dev €ixe ETTITTITWON OTIG OIKOVOUIKEG KATAOTAOEIG,
01671 Bev €xel epapuoyn oTIG dpaoTnPIdTNTEG TNG ETaupiag kai Tou OpiAou.

e Aigppnveia 16 < «AvriotdOuion kaBapric emévduong o€ ekPeETAAAEuon OTO
eEwTePIkO» (Kavoviopog 460/4.6.2009)

Me tn digppnveia autr, TTou €kd6Onke TNV 3n louAiou 2008, TTapéxovTal SIEUKPIVIOEIG
o€ OTI agopd aTNV £Qapuoyr AOYIOTIKAG avTIOTABUIoNG Tou KIvOUvou atrd Tnv kabapn
€TEVOUON € POVADEG TOU £EWTEPIKOU, O OTTOIEG XPNOIKOTIOIOUV AEITOUPYIKO VOUIGHA
OIAPOPETIKO aTTO EKEIVO TG UNTPIKAG.

H epapuoyn TG ev Adyw Aigpunveiag dev gixe ouoiwdn ETTITITWON OTIG EVOTTOINUEVEG
OIKOVOWIKEG KATOOTACEIG.

EkT66 Twv lMpoTtUtrwy Kal Aiepunveiwv TTou ava@épovtal avwtépw, N EupwTraikr ‘Evwon €xel
UIOBETACEI TA TTOPOKATW TTPOTUTTA KOl OIEPUNVEIEG TWV OTTOIWV N EQAPUOYN Eival UTTOXPEWTIKA
yla xpnoeig pye évapén petd v 1.1.2009 kai dev €xouv e@apuooTei TTpOwpa atod Tnv Etaipia
kail Tov OpuiAo.
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e Tpomomoinon Tou AigBvoug AoyioTikoU lMpotutmrou 27 < — «Evommoinuéveg Kai
ISiaitepeg  Oikovopikég  Kartaotdoeig»  kai Ttou  AigBvoug  lMpotitrou
Xpnuatooikovolikig  MANpo@opRcewg 3 «ZUVEVWOEIG  ETTIXEIPACEWV»
(Kavoviopoi: 494-495/3.6.2009)

loxuouv yia xpnoeig pe évapén atmo 1.7.2009.

O1 onuavTikOTEPEG aAAAYEG TTOU ETTIPEPOUV TO TPOTTOTTOINUEVA TTPOTUTTA, T OTToId

€kd00nkav Tnv 10n lavouapiou 2008, cuvoyifovTal oTa €EAG:

i 2TIG TTEPITITWOEIG JETARBOAAG TOU TTOOOOTOU CUUUETOXNG O€ MIO ETTIXEIPNON, YE
TNV OTTOIa €iTE ATTOKTATAI €iTE XAVETAI O EAEYXOG, N aia TNG €mévOUONG, TTOU
UTTAPXE TIPIV TN METABOAr TOU TTOCOCTOU 1 QUTAG TTOU TUXOV OTTEUEIVE
avTioTOIXO, TIPETTEI VA OTTOTIMATAI OTNV €UAoyn agia, pe Tn diagopd va
KATaXWPEITaI OTA ATTOTEAETUATA.

ii. Aivetal n duvatdTNTa ATTOTIUNONG TWV BIKAIWHATWY TPITWY, KATA TNV ApPXIKK
avayvwpion oTtnv elloyn agia Toug. Emiong, Ta dikaiwpota TpiTwv Ba
ATTOPPOPOUV TTAEOV TO GUVOAO TWV CNHIWV TTOU TOUG AVOAOYEI.

iii. Evdexbuevo Tignua eCayopd¢ piag  €mixeipnong  avayvwpiletar  wg
UTTOXPEWON KAl aTTOTIUATAlI TNV €UAOYN agia.

iv. Ta £€€0da TTou oxeTiCovral pe Tn diadikacia e€ayopdg dev atmmoTeAoUv TTAéov
OuOTaTIKO TOU GUVOAIKOU TINAPATOG £§ayopds, aAAd Ba kataxwpoulvTal oTa
arroteAéopara g Xprong.

Emiong, kaBopiletal, pntd TAéov, OTI TUuXOV Ola@opd TTOU TTPOKUTITEI KATA TN
MeTABOAR TTOGOOTWY O€ HIa Buyatpikh €Taipia, OTNV oTToia €EaKOAOUBEl va UTTAPXEI
EAeyX0G, JETAEU TOU TINANATOG KAl TNG KaBaprg B€ong TTou avTIOTOoIXEI OTO TTOCOOTO
peTaBoARG, kKaTayxwpeital ammeubeiag otnv kaBapr] Béon. H Etaipia kar o Opihog
€QapuoCel NON TNV v AOyw AOYIOTIKA TTPAKTIKI).

e Tpomomoinon Tou AigBvoug Mpotutrou Xpnuartooikovouikig MAnpo@oproewg
1 «MpwTtn epapuoyn Twv AleBvwyv MpoTiTTwy XpnuaTtooikovouikAg MNMANpo@opncewe»
(Kavoviop66:1136/25.11.2009)

loxuel yia xpnoeig e évapén amoé 1.7.2009

2mg 27 NoeguBpiou 2008 odnuooiedtnke avaBewpnuévn €kdoon Tou ev Adyw
TPOTUTIOU, PE TNV oTroia eTABe aAAayry oTn dopr Tou. ZKOTTOG TNG AAAAYAG AUTAG
nTav n BeATiwon NG TTANPOESPNONG TTOU TTAPEXEI TO £V AOYW

TIPOTUTTO KABWG Kal N 1EUKOAUVON TNG EQAPHOYNG HEAAOVTIKWYV TPOTTOTTOINCEWV.

H ev Aoyw avaBewpnon dev £XEl EQapuoyr| OTIG OIKOVOUIKEG KaTaoTdoelg TNG ETaipiag
Kai Tou Opilou.

e Tpomrotmroinon Tou AigBvoug AoyioTikoU Mpotitrou 39 «Xpnuatooikovouikd Méoa:
Avayvwpion kai ATToTiunon» 6cov a@opd aToixgia KatdAAnAa TTpog avTioTaduion»
(Kavoviopoég: 839/15.9.2009)

loxuel yia xproeig pe évapén ammo 1.7.2009.

Me Tnv Tpotromroinon autr, Tou &kd66nke Tnv 31n louAiou 2008, Trapéxovral

OIEUKPIVACEIG 600V a@opd Tnv €@appoyn AOYIOTIKAG avTIoOTAOUIONG. ZUYKEKPIPEVA

OIEUKPIVICETaI OTI WG avTIoTaBPIfOPEVa OTOIXEIa O€ Pia avTIoTABpIon YETAROAWY TNG

euAoyng agiag ) dlokupavong Twv TAPEIOKWY POwWV, UTTOPOUV Va 0pIoTOUV:

i H pepikp petaBoAl Tng elloyng agiag 1 Twv  TAPEIOKWY  POWV
XPNMOTOOIKOVOUIKWYV HECWV,

ii. H petaBoAn Twv TOPEIOKWY POWV TIOU OUMPPaTIKE OXETiCovTal HE TOV
TTANBwWPIoUO (UTT TTPOUTTOBETEIG)
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iii. H atgnon f n heiwon Twv TAPEIOKWY powv N TNG EUAoYNG aiag o€ oxEan ue
Mia ouykekpipévn TIMA ava@opdg (one-sided risk).

H Etaipia kai o Opihog €€eTdlel TIG eMITITWOEIG TTOU Ba €x€1 N ul0BETNON TNG €v Adyw
TPOTTOTTOINONG OTIG OIKOVOUIKEG KATAOTACEIG.

e Tpomomoinon Ttou AigBvoug AoyioTikou T[lpotumou 32: «Tafivounon Twv
SIKaIWPATWY €kdoong» (Kavovioudg 1293/23.12.2009)

loxuer yia xpnoeig ye évapén 1.2.2010

Z0PQWVva JE TNV avwTépw TPOTTOTToINCN, n otoia ekdéBnke Tnv 8.10.2009, Ta
XPNHUOTOOIKOVOUIKA HECa Ta OTroia divouv TO OIKaiwpa OTov KATOXO TOUuG va
ATTOKTACEl OTABEPSd aAPIBUO PETOXWYV MIAg €TaIpiag o€ KaBopiopévn TiPr, n oTroia
ouvaral va givalr ekQpacuévn o€ OTTOIOOATIOTE VOUIOUA, OTTOTEAOUV OTOIXEIO TNG
KaBapng Bféoecwg, pe TNV TTPOUTTOBeon OTI n eTaIpia TTAPEXEl TO OIKAIWPA QUTO
AvOAOYIKA 0 OAOUG TOUG UQICTAUEVOUG PETOXOUG Ol OTTOIOI £XOUV OTNV KATOXI TOUG
TNV idia Katnyopia un TTapdywywyv CUPPETOXIKWY TITAWV.

H Etaipia kai o Opihog €€eTdlel TIG EMITITWOEIG TTOU Ba £Xel N ul0BETNON TNG £V AdYW
TPOTTOTTOINGNG OTIG OIKOVOMIKEG TOU KATAOTACEIG.

e Aigppnveia 17 « «Alavour pn XPNHATIKWYV TTEPIOUCIAKWY OTOIXEIWV OTOUG HETOXOUGY
(Kavoviopog: 1142/26.11.2009)

loxUel yia xproeig e évapén armoé 1.7.2009

Me 1n digpunveia auTr, n otroia ekd60nke oTig 27 NoguPpiou 2008, didovtal 0dnyieg
yio TNV avayvwpion Kal Tn HETAYEVEOSTEPN ATTOTIUNON TNG UTTOXPEWONG TTou
TIPOKUTITEl ATTO TNV ATTOQAch yia SlaOVOUA OTOUG PETOXOUG OTOIXEIWV eVEPYNTIKOU
AAwv atrd peTpnTd.

H Etaipia kai 0 OpiAog €€eTadel TIG EMTITWOEIG TTOU Ba £x€l N UIOBETNON TNG €V AOYWw
dlEPUNVEIOG OTIG OIKOVOUIKEG TOU KOTAOTACEIG.

e Aigppnveia 18 < «MeTag@opég oToixeiwv evepynTikoU ammd TeAdTeg» (Kavoviouog:
1164/27.11.2009)

loxoel yia xproeig ye évapén amo 1.7.2009

Me tn diepunveia autr, n otroia ekdOBNke oTig 29 lavouapiou 2009, dicukpivieTal n
AOYIOTIK) QVTIUETWTTION CUNQWVIWY PBACEI TWV OTTOIWV N ETTIXEIPNON, OTA TTAQICIA TNG
TTapPOXAG ayaBuwyv ) UTTNPECIWY O¢ TTEAATEG TNG, AauRdvel atrd auToug KATTOIO OTOIXEIO
EVOWUATWY OKIVNTOTTIOINOEWY TTOU TTPETTEl VA XPNOIYMOTTOIACEl  TTPOKEIYEVOU VO
€EUTTNPETNOEI TIG CUPPBATIKEG TNG UTTOXPEWOEIG TTPOG auToUg. ETriong n diepunveia €xel
€QAPUOYN O€ TTEPITITWOEIG OTTOU N €TMIXeipnon AapBdavel peTpnTd a1d Toug TTEAATEG
yid VO KATOOKEUAOEl 1 va ayopdAoeEl KATTOIO OTOIXEIO EVOWMPATWY QKIVATOTTOINCEWYV
TTou Ba XpNOIYOTTOINCEl OTTWG TTPOCdIOPIOTNKE AVWTEPW.

H ev Aoyw Aiepunveia dev €xel epapuoyn oTig dpaaTtnpidTnTeS TNG ETaupiag kar Tou
Ouilovu.

Emiong, 10 XupyBouAio AigBvwov AoyioTIKWY MpoTUTTwy €XEl EKOWOEI TA TTOPOKATW TTPOTUTTA

Kal Aiepunveieg, Ta otroia dpwg dev £xouv uloBeTNOEi akoun atmd Tnv EupwTrdik ‘Evwon kal
Oev €xouv e@apuooTei TTpéwpa atrd Tnv ETaipia Tov OuiAo.
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o AigBvég MpoéTummo XpnuaTtooikovopikig MAnpo@opnRoewg 9: «XpnuaTooIKOVOUIKA
MECO»

loxoel yia xproeig e évapen 1.1.2013
>1¢ 12 NoepBpiou 2009 ekdOOnke ammd 1O ZUPPBOUAIO Twv AIEBvwv AOYIOTIKWV
Mpotumtwv (IASB) 1o TrpdTUTTO AMXIT 9: Xpnuatooikovopikd péoa. To véo TTpOTUTIO
€kOOBNKE oTa TTAdiCIO TNG TTPWTNG AoNG Tou £pyou yia Thv avaBswpnon Tou AAT 39
KAl KATd Tov TPOTTO aUTO, OTNV TTPWTN AuTh QAoh, é€Xel w¢ Tedio eQpapuoyng Tnv
Taglivounon Kal aTroTiunon Twv XPNUOATOOIKOVOUIKWY OTOIXEIWV TOou evepynTIKOU.
20PQWVA JE TO VEO TTPOTUTTO, TO XPNMOTOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU TTPETTEI,
KOT@ TNV apxIKf avayvwpion, va Tagivogouvtal o€ dUo POVO KATNYOPIES, O€ €KEIVN
TNV OTToia N ATTOTIUNON YiveTal OTO avaTTOORECTO KOOTOG KAl OE €KEIVN OTNV OTToia N
amoTiynon yivetar otnv €lAoyn aia Ta kpitApia Ta otroia Ba  Tpémmel  va
OUVUTTOAOYIOTOUV TTPOKEIUEVOU VO OTTOQPACIOTEI N APXIKF KATNYOPIOTToinGan Twv
XPNMATOOIKOVOUIKWY OTOIXEIWV TOU EvePYNTIKOU gival Ta akdAouba:
i To emyxeipnoiakd povtéAo (business model) 10 oTToi0 YpPNnOoIUOTIOIE N
ETTIXEIPNON yia TN SlIaXEIPION TWV HETWV AUTWV
ii. Ta xapakTNPIOTIKA TwV CUUBATIKWY TAPEIAKWY POWV TWV HECWYV
EmmpocoBeta, 1o IFRS 9 emtpémmel, Katd Tnv apxIKf avayvwpeion, o1 eTTevOUCEIS O€
OUMMETOXIKOUG TITAOUG va TagivounBouv o€ Katnyopia atmoTiunong otnv evAoyn agia
MEOW TwV AOITTWV ATTOTEAECUATWY TA OTTOIO KaTaXwpouvTal ateubeiog atnv kabapn
Béon. MNpokelyévou va oupPei autd, n emévdouan auTh dev Ba TTPETTEl va dIAKPATEITAl
yl0 €UTTOPIKOUG OKOTTOUG. ETTiong, 6oov agopd oTa evowpoTwHéVa TTapdywya, OTIG
TTEPITITWAOEIG TTOU TO KUPIO GUUBOAQIO euTTiTITEl OTO TTEdio e@appoyng Tou AlMXIT 9, 10
EVOWHATWPEVO TTapdywyo dev Ba rpétrel va diaxwpileTal, 0 &€ AOYIOTIKOG XEIPIOUOG
Tou UBPIdIKOU cuuBoAaiou Ba TTpéTTel va BacioTei gg 60a avagEépdbnkav avwrEépw
ava@opIkd Pe TRV TAgIVOUNGT TWV XPNUATOOIKOVOUIKWY JETWV.

H Etaipia kai o OpiAog €6eTdlel TIG TITITWOEIG TTOU Ba €xEl N UIOBETNGN TOU €V AOYW
TIPOTUTTOU OTIG OIKOVOMIKEG TOU KATOOTACEIG.

e Tpomomoinon Tou AigBvoug Mpotutrou Xpnuartooikovouikig MAnpo@oproewg
1: «kEmMTTPO0BETEG ECAIPETEIG YIA TIG ETTIXEIPNOEIG TTOU EQAPUOLOUV YIa TIPWTN GOPa Ta
ANXM» kai «Meplopioyévn €€aipeon yia TNV TTApoOUCiacn Twv YVWOTOTTOINCEWY TOU
ATMXN 7 yia Tig TTXEIPACEIS TTOU EQAPUOLOUV yia TTPWTN Gopd AMTXI»

Tnv 23.7.2009 ekdb66nke Tpotrotroinan tou AMXI 1, n oTmoia £xel epapuoyn yia
xpnoeig e évapén 1.1.2010, ye Tnv oTToia oI ETTIXEIPFOEIG Ol OTTOIEG CUVTACTOUV YId
TIPWTN POPA OIKOVOUIKEG KATAOTACEIG GUM@WVa pe Ta AMNXI dovavrat:

i Na unv emavegeTdoouv 10 av pia cup@wvia eutrepiExel yicBwon (Baoel NG
Algppunveiag 4) otnv TTEPITITWON TTOU TNV a&loAdynon auTh Tnv €xouv non
TTPAYUATOTTOINCEI CUNPWVA UE Ta TTpoNyoUuEVA AOYIOTIKA TTPOTUTTA.

ii. Na armotiyoouv, katd T petdfaon ota AlXI, 10 TEKNOPTO KOOTOG TWV
TTPOIOVTWY TOU TTETPEAGIOU Kal TOU (QUOIKOU agpiou aTn AOYIOTIKN agia TTou
gixav Tpoadlopioel e BAon Ta TPONYoUUEVa AOYIOTIKA TTPOTUTIA (AQOpPa OTIG
ETMXEIPACEIS TTOU dPACTNPIOTTOIOUVTAlI OTO XWPEO TOU TTETPEAAioU Kal Tou
QUOIKOU agpiou).

EmmpocBeta, Tnv 28.1.2010 ekd66nke véa Tpotrotroinon Tou AMNXI 1 n otroia £xel

eQapuoyn yia xpnoeig pe évapén atd 1.7.2010 kai ge BGon Tnv OTToia OI ETTIXEIPATEIG

TTOU €QapuOdouV yia TTpwTn @opd Ta AMNXIT duvavral va e@papudoouVv Toug idloug

KavOveg PETARAONG, 600V aPopd TIG ETITTPOCOETEG YVWOTOTTOINCEIG TTOU ETTEBAAE N

Tpotrotroinon Tou AMXIM 7 n otroia ekd60nke Tnv 5.3.2009, ye eKeiVES TIG ETTIXEIPHOEIG

TTou A®N CUVTACCOUV KATAOTACEIG UE BAon Ta AlMXIT.

O1 ev AMOyw avaBewproeig dev €Xouv £QAPUOYH OTIG OIKOVOUIKEG KATAOTAOEIS TNG

Etaipiag Tou Opilou.
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e Tpomomroinon Tou AigBvoug Mpotutrou Xpnuatooikovouikng MAnpogopnoswg
2: «MNapoxég mou e€aptwvTtal atrd TNV aia Twv PeToXWwV- EVOOOUIAIKEG auvaAayEg
TTou €€apTWVTAl ATTO TNV aia TwWV PJETOXWYV Kal OlaKAvovi(ovTal JE JETPNTA »

loxuel yia xproeig ye évapen 1.1.2010

2KOTTOG TnG TpOTroTroinong authg, n otroia e€kd60nke Tnv 18.6.2009, cival va
armmooagnvioel 1o edio epapuoyrg Tou AMNXIM 2 kaBwg kai To AoyIoTIKO XEIPIOPO TWV
€VOOOUIAIKWYV TTOPOXWYV TTOU €EAPTWVTAI aTTd TNV aia Twv PETOXWV OTIG OTTAEC
IDIAITEPEG OIKOVOMIKEG KOTOOTACEIS TWV ETAIPILV, O OTToieg Aaufdvouv ayabd Kai
UTTNPETIEG XWPIG, OUWG, va €Xouv ol idlEg TNV UTTOXPEWON VA BIAKAVOVICOUV Th
ouvaAAayn TTou e€apTdaTal aTrd TNV agia Twv PETOXWV.

EidIkOTEPQ, CUUQWYA PE TNV TPOTTOTTOINGN, I €TaIpia Ba TTPETTEl va EQAPPOLEl TO
ATMXI 2 TTpoKeINEVOU VA QVTIMETWTTIOE! AOYIOTIKA OAEG TIG TTAPOXES TTOU EEAPTWVTAI
amd TNV aia Twv PETOXWY, aKOPa Kal av dev gival o BEan va TTpoadiopicel dIaKPITA
Kdtroia r OAa atré Ta ayabd i TIg uTTNpPEeaieg TTou £xel AdBel. ETriong, atroocagnviletal
o1 To AIMXIT 2 Ba Trpétrel va epapudleTal Kail yia TN AOYICTIKOTIOINGN TwV CUVAAAQYWV
TTou Bacifovtal TNV agia Twv PETOXWY Kal oI oTroieg dgv dlakavovifovtal atmmd Tnv
eTaipia Tou Aappdvel Ta ayaBd kal TIG uTTnpeoie¢ aAAd atmd pia GAANn eTaipia Tou
opidou i Tov PETOXO piag GAANG etaipiag Tou opihou. To TPOTUTTO Ba TTPETTEl va
€papuoleTal TOCO yia TNV Taipia n otroia AapBdavel Ta ayaBda Kal TIG UTTNPECieg 600
Kal ylo TNV €TAIPIA N OTTOIa £XEI TNV UTTOXPEWON VA BIAKAVOVIOEl T GUVAAAQy.

H Etaipia kai 0 OpiAog €€eTalel TIG EMTITWOEIG TTOU Ba €x€l N UIOBETNON TNG €V AOYWw
TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

e Tpomomoinon Ttou Aigbvoug AoyioTikoU Tpotimou 24: «[vwoTOTIoINCEIG
OUVOEDEPEVWIV PEPWIVY

loxuel yia xproeig ye évapén 1.1.2011

To avaBewpnuévo AAI 24 TpoTToTTOIEl TOV OPICHO TWV CUVOESEUEVWV UEPWV KABWG
KOl OPIOPEVEG OTTO TIG TPOTTOTTOINCEIG TTOU APOPOUV O€ OVTOTNTEG OCUVOEDEUEVEG E TNV
KuBépvnon.

H Etaipia kai o OpiAog €EeTadel TIG EMITITWOEIG TTOU Ba €xel n UI0BETNON TNG £V Adyw
TPOTTOTTOINONG OTIG OIKOVOUIKEG TOU KATAOTATEIG.

e BeAniwoeig AieBvwv AoyioTikKwv MpoTUiTTwWV

210 TTAQioIa TOU TTPOYPAPMATOS TwV £TNCIWV BEATIWOEWY Twv AlEBvwv AoYIOTIKWYV
Mpotumtwy, TO ZUuuBoUAIO €&édwae, TNV 16n Atrpidiou 2009, TpOTTOTTOINCEIS OF
empépoug TpoTUTTA. H TASiown@ia autwv 1oXUEl yio XPACEIG PE évapgn atmmd Tnv
1.1.2010.

H uioBétnon Ttwv BeATiwoewv Oev avapéveral va €xel ouolwdn ETTTITWON OTIG
OIKOVOWIKEG KaTaoTdoelg Tng ETaipiag kar Tou OyiAou.

e Tpomomoinon Ttng Aigpunveiag 14: «MpokataBoAéG eAAXIOTWY  EPYOSOTIKWV
EITQOPWV»

loxuel yia xproeig ye évapén 1.1.2011
2T0X0G NG TpoTtrotroinong eival n d16pbwaon Twv amaitioswyv TG Algpunveiag 14
avaQopIKd Je TIG TTPOKATAROAEG TWV CUVTAEIODOTIKWY TTPOYPAUUATWY, Ol OTTOIEG O€

KATTOIEG TTEPITITWOEIG OEV 0ONYOUV OTNV avayvwpion OTOIXEIOU TOU eveEPYNTIKOU aAAG
aTnVv avayvwpion £¢6dou.
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H uloBétnon tng TpoTTroTroinong Oev QVAMPEVETAI va €XEI OUCIWON ETTITTTWON OTIG
OIKOVOUIKEG KATAOTACEIG TNG ETaipiag kai Tou OpiAou.

o Aigpunveia 19: «EE6QANCN XPNUATOOIKOVOUIKWY UTTOXPEWOEWY PE EKOOON PJETOXWV»
loxuerl yia xproeig ye évapen 1.7.2010

20Pewva Je Tn Aigpunveia 19, n otroia ekd0BNKe TNV 26.11.2009, n £ékdoon PETOXWV
yla Tnv €€6QANON TOU OUVOAOU 1| PEPOUG HIAG XPNHOTOOIKOVOMIKAG UTTOXPEWONG
atmroTeAei « Tiynuo» pe TV évvola Tou amautei To AAIT 39 yia Tn diakoT
avayvwpiong. Or petoxég mmou ekdidovTal yia TNV €E6QANCN TNG XPNUATOOIKOVOUIKNG
uttoxpéwaong Ba atroTIJWVTAl KOTA TNV apxIKf avayvwpion otnv elAoyn agia, ekTog
€Av n guAoyn atia Twv TITAwv dev PtTopei va ekmiunBei agidémota. Edv e Tnv €kdoon
TWV METOXWYV €EOPAEITAl POVO HEPOG TNG XPNMOTOOIKOVOMIKAG UTTOXPEWONG, O
OQEINETNG Ba TTPETTEI VA EKTIUACEI €AV TO «TiUNUO» OXETICETAI UE TNV TPOTTOTTOINGN TWV
Opwv TNG uttoxpéwaong Tou egakoAouBei va ugioTatal. YO autég TIG OUVONKeG, O
OQEINETNG Ba TTPETTEI VA KATAVEIPEI TO TiUNPA OTO PEPOG TTOU aPopd €E6QANCN
UTTOXPEWONG Kal OTO WEPOG TTOU agopd TpoTrotroinan utoxpéwong H diapopd
avdaueoa otn AoyIoTIKA agia TG XPNUATOOIKOVOUIKAG UTTOXPpEwaonG (1 ToU HEPOUG TNG)
TToU TTaUEl va u@ioTaTal KAl TOU TIUAUATOG TTou KaTaBAAAeTal Ba avayvwpileTal oTa
armoteAéopara TnG TrEPIOdOU. Emmonuaivetal TTwg n avwTépw Algppnveia  €xel
€QAPUOYN POVO OTIG TTEPITITWOEIG ETTAVASIATTPAYMATEUONG TWV OpwV Jiag auufacng
Kal Oxl OTIG TIEPITITWOEIG OTIG OTTOiEG N duvaToTNTa €EOPANCNG XPNHATOOIKOVOUIKWY
UTTOXPEWOEWY HE £€KOOON PETOXWYV TTEPIAaUBAvVETAlI OTNV apxIKA oUPBaaon.

H Etaipia kai o Opihog €€eTdlel TIG EMITITWOEIG TTOU Ba €€l N UI0BETNON TNG £V Adyw
dlEpUNVEIOG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

1.2 Apxég evoTroINoEwg

O1 BuyaTpikég eTaIpieg evoTroloUvTal e TNV PHEBODO TNG TTANPOUG (OAIKNG) EVOTTOINCEWS, OTTO
TNV NUEPA TTOU ATTOKTATAI O €AEYXOG Kal TTAUOUV va EVOTTOIOUVTAI KATA TNV NUEPOPNVIa TToU 0O
OuiNog dev aokei TTAéovV Tov €AeyxO.

Katd tnv améktnon twv Buyatpikwv xpnoiyotroigital n pébodog Ttng e€ayopds. Otav 10
KOOTOG KTAOEWG EeTrepva Tnv €UAoyn agia Twv OToIxEiwv evepynTiIkOU Kal TTadnTikoU Tng
BuyatpikAg TTou armokTdral, TéTe auTd Bewpeital utrepadia, avayvwpileTal wg OTOIXEIO Tou
EvepynTikoU Kkai UTTOKEITal g€ €AeyX0 aTTopgiwong eTnNoiwg . EAv duwg cival pIkpdTEPO ATTo
TNV eUAoyn agia n diagopd autr avayvwpileTal AUeCa OTNV KATAOTAON ATTOTEAEOUATWY.

O1  evdoceTaipikég ouvaAhayég peTalyu Twv eTaipeiwy Tou Opidou  atraAeipovTal, €KTOG av
UTTOBEINWVOUV Cnuieg atTopeiwong oToIxEiwv Tou EvepynTikoU , oI  0OTToiEG avayvwpilovTal
OTOV EVOTTOINUEVO IGOAOYICUO.

O1 AoyIoTIKEG apxEG, TTOu akoAouBoUv o1 BuyaTpIKES £TAIPIES yIA TNV GUVTAEN TWV OIKOVOUIKWV
TOUG KATOOTACEWV QvaATTPOCgapuOlovTal OTTOU KPIVETAI aTTapaiTNTO, YIa va £Eao@aAIcOei
OUVETTEIO [E TIG avTIoTOIXEG apxéG Tou OpiAou.

1.3 Emrevdiosig og BuyaTpikég eTAIPIES

2TnVv Katnyopia auTh OTIG 18IAITEPEG OIKOVOUIKEG KATAOTACEIG EVTIACOOVTAl Ol CUUUETOXEG O€
BuyaTpIKEG ETAIPIEG.

O1 OUPPETOXEG QUTEG QTTOTIMWVTAI OTO KOOTOG  KTHOEWG, OTO OTToi0 CupTTEPIAaPBAavovTal Kal
Ta £€€000 ATTOKTATEWG TOUG PEIOV TUXOV {NUIEG OTTOUEIWTEWG.
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Mood tou Aaupavel n Etaipia ammd TG OGUPMPETOXEG TNG Adyw OIAVOUAS CUGCWPEUNEVWV
KEPOWV TOUG, KATaXwpoUvTal aTa £000a aTTd PEpioUaTa.

H avayvwpion Twv €06dwv atmmd pepiopara  TTpayuaToTroisiTal OTav AAuPBAVETAlI OXETIK
amoé@acn atd 1o AppodIo BPYAVO TNG ETAIPIAG GTNV OTToIa CUMUETEXEN N ETaipia.

1.4 XuvaAlayég og &Evo vouioua

Ta oToixeio 10U TTEPIAOUBAVOVTAlI  OTIG  OIKOVOMIKEG  KOTAOTAOCEIG  QTTOTIWVTAL KOl
Trapoucidlovial oe Eupw, tTou eival To Asitoupyikd véuiopa Tng ETaipiag kair to vopiopa
TTapouaiaocng Twv ISINITEPWY KAl EVOTTOINUEVWYV OIKOVOUIKWY KATAOTACGEWV.

Katd Tnv nuepounvia ouvtagewg, TwV OIKOVOUIKWY KOTAOTACEWY Ta VOUICUOTIKG OTOIXEia o€
OUVAAAQYUQ, TOU EVEQYNTIKOU KAl TWV UTTOXPEWOEWV, ATTOTIMWVTAI JE TIG TIUEG KAEITINATOG TNG
nuepopnviag autig. O guvaAAayuaTikéG dlapopég, kEPON 1 {nuieg , TTOU  TTPOKUTITOUV,
KATaXwpPoUvTal OTA ATTOTEAECHATA.

Ta pn vouiopatikd oToixeia Tou evepynTIKOU KAl TWV UTTOXPEWOEWY, ATTOTINWVTAl HE TIG TINEG
OUVOAAAYPATOG TTOU ioYXUQV KATA TNV NUEPOUNVia TNG apxXIKAG avayvwpliorG TOUG, EKTOG OTTO
TIG KOTNYOPIEG TWV UN VOMPICHATIKWY OTOIXEIWV TTOU ATTOTIMWVTal Ot €UAoyeg adieg. ZTnv
TTEPITITWON AUTA Ol CUVAAAQYUOTIKEG BIAPOPES ATTOTEAOUV PEPOG TWV KEPBWV 1 NIV atrd
N METABOAN TnG €UAoyng afiag Kkalr KataxwpouvTal oTa atmoTeAéouarta f  armeubeiag o€
ammoBepatikd TNG Kabaprg BEoewg, avadAoya PE TO TTOU KATAXWPEITAI AVTIOTOIXO N WETAROANA

NG €UAoynNg agiag.

Ta oToixeia TTOU TTEPIANAPPBAVOVTAI OTIG IBIAITEPEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPIWV TOU
Ouilou, atToTIgWVTal OTO AEITOUPYIKO VOUIoUA KABE piag eTaipiag, To oTToio kKaBopileTal e
Baon 10 VOuIoPa TNG XWpPAg oTnv oTroia auTh dpacTtnploTroisital fj ue Béon 10 vouIoua OTO
OTT0i0  TTpayyaToTrolouvVTal,  KUupiwg, o1  ouvoAMayég  Tng. O ouvoAhayég  TTOU
TTPAYUATOTTOIOUVTAI O€ GUVAAAQYUA , HETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA, YE TNV ICOTIHIO
KAEIOINOTOG TNG NUEPOUNVIOG TWV TUVAAAQYWV.

H evowpdTwaon Twv OIKOVOUIKWY KATOOTAGEWY TWV BUyaTpIKWwV ETAIPIWV, TTOU TO AEITOUPYIKO
TOUG VOMICUA gival SIAQPOPETIKO aTTd TO VOUIOUA TTAPOUCiacns TwV EVOTTOINUEVWY OIKOVOUIKWY
kataoTdoewyv Tou OpiAou, TTPAYUATOTTOIEITAI JE TOUG aKOAOUBOUG KAVOVEG:

a) Ta oToixeia Tou evepynTIKOU KAl TWV UTTOXPEWOCEWY PeTaTpémTovTal o€ Eupw, pe Bdon
TNV I00TIYIO KAEICIYOTOG TNG NUEPOPNVIOG OUVTAEEWS KABE OIKOVOUIKIG KATAOTACEWG.
Ta ouykpITIKG oToixeia TrapatiBevral 6TTwg eixav petatparrei o Eupw katd TIg
QAVTIOTOIXEG NUEPONNVIEG CUVTAEEWG TWV OIKOVOUIKWV KATAOTACEWV.

B) Ta oToixeia TNG KATAOTAONG ATTOTEAEOUATWY (E00Da Kal €600Q), UETOTPETTOVTAI O€
Eupw pe Bdon TIg 100TIPIEG GUVAANAYPOTOG TTOU I0XUOUV KATA TNV NUEPOMNvVia
TIPOYHUATOTTOINONG TWV CUVAAAQYWV.

O1 ouvoA\aypaTiKEG  dIaQOPEG TTOU TTPOKUTITOUV OTTO TOUG avVWTEPW KOVOVEG WETATPOTIAG,
KaBWG Kal eKEIVEG TTOU TTPOKUTITOUV ATTO VOUICHATIKA OTOIXEIO TTOU aTroTEAOUV PEPOG TNG
KaBapng eTévouong o€ BuyaTPIKEG EEWTEPIKOU, KaTaxwpoUvTal atmmeubeiag otnv kabapr Béon
Tou OpiAou Kal JETOPEPOVTAI OTA ATTOTEAEGUATA PE TNV TTWANGCN TNG BUYATPIKAG.

1.5 Evowparta Tayia (1510XpNOIMOTTOIOUMEVA)
Ta evowpata TTdyla aTTEIKOVICOVTAlI OTO KOOTOG KTHOEWS, UEIWPEVA PE TIC OUCCWPEUHPEVEG

ATTOORECEIG KAI TIG CUCOWPEUNEVEG ATTOUEIWTEIG.
Ta oikoteda dev atmooBEvovTal, eEETACOVTAI OUWG YIO TUXOV OTTOUEIWGN.
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‘E€00a ouvinpACEwv Kal ETMOKEUWY TWwWV EVOWHATWY Trayiwv avayvwpifoviar oTnv
KatdoTtaon amoteAeopdtwy  Otav  TrpaydaTtotroiolvtal. H aia kal oI CUCOWPEUPEVES
aTmooRECEIG TWV TTAYiWY TTOU atTogUpovTal i TTwAoUVTal aPalpoUVvTal aTTd TOUG AoyapIaouoUg
TWV TTayiwv TN OTIyhA TNG TTWANONAG Toug  Kal K&Be kEPdOg i {nuia avayvwpiletal oTa
amoteAéopara XpAoEwG.

O1 atrooféoeig Twv TTayiwv oToIxEiwv digvepyouvTal pe Tnv péBodo oTabepric améopeong
Katd mn didpkela TNG WPEAIING WG TOUG.

H weéhiun {wn avd katnyopia rayiwyv eraveEeTdleTal KAOe £T0G Kal £xel KaBoploBei wg £EAG:
Ktipia : 33 €mn
‘EmmAa Kal AoITTOG €EOTTAIOUOG : 4 €wg 7 €Tn

EmevdUoseig o€ akivnra

O emmevdUoeIg 0g akivnta TrepIAaPBAavouy oIkOTTEda Kal KTrpia TTou Katéxel N Etaipia kai o
Oupihog kal Ta oTToia eKPICOWVEI e AeITOUPYIKA HioBwon.

O1 eevdloeIg AUTEG APXIKA KATaxXwpouvTal oTnv aia KTHOEWG Toug , n otroia TepIAaPBAvel
Kal Ta £€000 ATTOKTAOEWS Toug. META TNV apXIKr avayvwpion aTroTIJWVTaAl OTnV agia KTong
MEIOV TIG CUCOWPEUPEVEG ATTOORETEIG KAI TIG CUCOWPEUPEVEG ATTOUEIWTEIG.

‘E€00a ouvtnpnoewg KAl ETMIOKEUWV TWV EVOWMATWY Trayiwv avayvwpifovral otnv
KATAoTAON ATTOTEAEOUATWV.

Ta oikémreda dev atrooBévovtal. O1 eevdloelg o€ akivnta atmooévovtal ue Baon Tn HEBodO
NG oTaBePAG amooBeang Katé Tn SIAPKEIA TNG AVAREVOPEVNG WPEAIMNG CWNG TOUG, N OTToia
emmavegeTdletal KGOe £106. H weéhiun {wn Twv KTNpiwv yia Tnv Etaipia kai Tov Opiho  éxel
kaBopioTei oe 33 £€1n. MNa TG BuyatpikéG eTalpieg Tou Opidou TOo dIKaiwpa xprong yng €’
adpIoTOV KATOXWPEITAlI 0TO OIKOTTEDO Kal dev utroloyifovtal atrooféoels. Ta akivnta Tng
Etaipiag egetdlovial oc etola Bdon yia evOeigelg armmopeiwong kal €dv €XOUV UTTOOTEN
aTtrougiwon TTpocapudélovTal oTNV AvaKTACIUN aia Toug pe  100TT00N €mMBApuUvon Twv
ATTOTEAEOUATWY.

Atropgiwon adiag rayiwv oTtoixeiwv

SUpowva pe Ta ATTX.T. n avokTAoIun agia evOog TTEPIOUTCIAKOU OTOIXEIOU TTPETTEI va EKTIMATAI
omrote uttépyxouv evdeitelg yia atropeiwon. H {nuia amopsiwong avayvwpidetal 6tav n
AoyioTikn aia uttepBaivel TNV avakTholun agioc. H  avakTAoiyn  agia  TpoodiopifeTal wg N
MeyoAUTEPN METAEU TNG €UAoyng agiag peiov £€006a TTWARCEWV Kal TNG TTapouodag agiog Twv
EKTIMWHEVWV PEANOVTIKWV TAPEIOKWY EICPOWYV, Ol OTTOIEG AVAMEVETAI VO TTPOKUWOUV ATTO TNV
OuVEXICOUEVN XPNOIYOTTOINCON TOU HEXPI TNV ammdéoupon Tou oToixeiou autol oTn ARgn Tng
weENPNG Cwng Tou. H Etaipia kai o Opihog €€eT@lel o €1ioia Bdaon (kaBe nuepopnvia
KA€IgigaToG IooAoyiopoU) Ta  TTEPIOUTIOKA TG OToIXEia yia TBavh atrousiwan NG agia Toug.
2€ OUTEG TIG TTEPITITWOEIG, OTTOU N AoyioTikh afia eival peyaAUTepn TNG QVAKTAGCIUNG,
QTTOMEIVETAI WAOTE VA GUUTTITITEI JE TNV AVAKTAGCIWN.

Aula Tayia

>1a duAa Trayla TTepIAapBavovtal povo Ta AOYIOMIKE TTPOYPAUUATA TTOU  XPNOIPOTToloUvTal
améd tnv Etaipia kai Tov Opiho.
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Ta AoyiopiKé TTpOYyPANPATA OTIG OIKOVOUIKEG KATAOTACEIG ATTEIKOVICOVTAl OTO KOOTOG KTAOEWG
MEIWUEVO UE TIGC CUCOWPEUHEVEG ATTOORETEIG.

O1 datrdveg TTOU €VIOXUOUV 1| ETTEKTEIVOUV TNV ATTOS0CN TWV TTPOYPAUHAETWY AOYICUIKOU
avayvwpifovtal w¢ KEPOAAIOUXIK Oatrdvn Kol TTpooTiBevial O0To apXIKO KOOTOG TOu
AoyiopikoU.

O1 ammooBéoeig dievepyolvtal he TNV oTaBepr) PEB0dO Katd Tn didpkela TNG WPEAIUNG {wnG
TwV (3 €1n).

1.9 ®6pog eIcodApATOG

O @6pog €I00OAUATOG £TTI TWV ATTOTEAECUATWY ATTOTEAEITAI ATTO TOV TPEXOVTA QOPO Kal TOV
avaBaAAopevo @opo. O @Opog €I60OAUATOG KATAXWPEITAI OTnV KATdoTacon Aoyapiacuou
ATTOTEAEOUATWY EKTOG TWV TTEPITITWOEWY OTTOU UTTAPXOUV KOVOUAIO TTOU KaTaxwpronkav
ameuBeiag otnv KaBapr B€on, oTTdTE Kal 0 POPOG TOUG KaTaxwpEeiTal aTtnyv kabapr) B£an.

O T1péxwyv QOPog TNG XPnong TePIAAPPAvVEl TOV  avaUEVOUEVO va TTANPwOEl @Opo €TTi TOU
PopoAoynTéOU €1000MPATOG TNG XPAONG, BACEI TWV QOPOAOYIKWY GUVTEAECTWY TTOU IGXUOUV
KATd TNV nuEpopnvia KAEIoiYaTog Tou I00A0YIGHOU.

O avaBaAAopevog @Opog UTTOAOYIZETAI ETTI TWV TTPOCWPIVWY BIOQOPWY PETAEU TNG AOYIOTIKAG
agiag Kal TnG PoPOoAOYIKAG BAONG Twv OTOIXEIWY EVEPYNTIKOU KAl TTaBNTIKOU, Ye BAon TOug
(POPOAOYIKOUG GUVTEAECTEG TTOU I0XUOUV Kal avapéveral 0TI Ba 10x000uUV Kal KOTd To XpOvo
dlakavoviopoU ThG UTTOXPEWONG I aTTaiTnoNnG.

Mia avaBaAAopevn @opoAoyiKh aTraitnon avayvwpiletar pévo katd 1o Babud TTou  ival
mlavd om Ba ummdpyxouv HEAAOVTIKG @OpoAoyikd diabéciya kEPON EvavTl Twv OTToiwv N
amaitnon umopei va cupyn@ioTei. O avaBaAAOueEvEG QOPOAOYIKEG ATTAITACEIS HEIWVOVTAI
Katd 1o BaBud tou Sev eivar TTAéov TMOavOv OTI TO OXETIKO QOPOAOYIKO O®eAog Ba
TTPAYUATOTTOINBEI.

1.10 ASi16ypaga diabéoipa TTpog TTWANON

Ta agidéypaga diabéoiya TTPog TTWANCN KATaxwpouvTal apxIK&d aTnv euAoyn agia Toug.
MeTayevéoTepn QTTOTIMNON TWV OCUYKEKPIMEVWY XPNUATOOIKOVOUIKWY HECWV YivETOlI OTNV
guhoyn a&ia Toug Kal TuXOv KEPDON 1 Cnuieg TTOU TTPOKUTITOUV UETOQEPOVTAl OE LEXWPIOTO
Aoyapiaopd Tng kabapng Béong €wg OTou ekTToINBoUV, eloTTpaxbolv n diaTmoTwWOE OTI
UTTApXEl aTTopEiwon TNG agiag TOug OTTOTE Kal JETAQEPOVTAI OTA ATTOTEAEGUATA.

Ta agidypaga ToU PEPOUV ETTITOKIO EKTOKICOVTaI PE TNV HEBODO TOU TTPAYMATIKOU ETTITOKIOU.

1.11 Tapeio kou SiaBéoipa
>tnv Katnyopia autr TrepiAapBdavovtal Ta Taueiakd diabéoiya, ol katabéoelg oe Tpdatedeg Kal

ol Bpaxumpobeopeg  emmevduoelg  (OIApKEIAG  MIKPOTEPNG  TOU  TPIURAvou)  AuEong
PEUCTOTTOINOCEWG.

1.12 NMapoxég OTO TPOCWITTIKO KATA TN ocuvTagiodoTnon
H uttoxpéwaon yia T ouvtagloddtnaon Tou TTPOCWTIIKOU HYETA TNV ATTOXWENOT TOu atrd Tnv

epyacia kKoAUTITeETal amd  dnuocio aceaAioTiké @opéa (IKA, TEZMEAE, ENIKOYPIKH
AZDAAIZH). H ETaipia kal TO TTpOOWTTIKO GUVEICPEPOUV O€ auTd OE unviaia Baan.
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To TPOOWTTIKG gival ao@ANICUEVO e TTPOCGOETO OUadIKO aoPaAIoTAPIO ouvTagioddTnong Kal
IATPOPAPHAKEUTIKNG TTEPIBaAWNG. O1 daTTAVES YIO T CUYKEKPIUEVA ao@AAIaTHpIa cuuBoAaia
kaAuTtrTovTal atéd Tnv Etaipia.

2UpQwva Pe To eAANVIKG epyaTikO dikaio o1 gpyaldéuevol dIKalouvTal atrolnuIWoEws aTnv
TepiTTTwaon €6600uU atrd TNV UTTNEETia, To UWoG TngG oTroiag eEaptdTtal amd 10 UYWog Twv
amodoywV Toug, TV TrpouTTnpecia Toug otnv Etaipia kai Tov Adyo €€6dou Toug atrd Tnv
uttnpeaia (améAuon f ouvtagloddtnon). ZTnv TEPITTWon Tapaitnong i dIkaloAoynuévng
atmoAUoewg 10 SIKaiwua auTd dev ugioTaTal.

To mAnpwrtéo TOOO KATA Tnv ouvtaglodotnon avépxetar oT1o 40% Tou TMooOU TIoU
KaTaBAAAETal O€ TTEPITITWON avaiTioAdynTNG aTTOAUGEWG.

H umoxpéwon Tng Etaipiag oxemkd pe Ta TTPOYPAUMATO  KABOPICHEVWY  TTAPOXWV
ouvtagioddTnong uttoAoyileTal EexwpIoTa yia KABe TTpdypauua dia UTTOAOYICHOU TOU TTOGOU
™G MEANOVTIKAG TTapoxnS Tou o1 epyalduevol dikaiouvTal €vavil TNG  TWPEIVAG Kal
TTponyoUpEvVNG uTTNPEeciag Toug. H mmapoxn mpoeCo@Acital yia va TTpoodiopioTei n mapoloa
agia , Kal agaipeital n guAoyn agia TUXOV TTEPIOUCIOKWY OTOIXEIWY TOU TTPoypAuuaTog. To
ETTITOKIO TTPOEEOPANCNG €ival auTd TNG aTTOO00NG TWV OPOAOYWY  UWNARG TNOTOANTITIKAG
aglohdynong Me  nuepounvia AAENG TTou TTpooeyyifouv  TTEPITTOU Ta XPoviKA Opla TG
uttoxpéwaong Tng Etaipiag. O uttoAoyiopog yivetal e avaloyioTIKr) HEAETN Bdoel TG peBddou
TTPORAAAOUEVNG TTIOTWTIKAG Hovadog (project unit credit method).

AvaAoyioTIKG KEPON A Cnuieg TTou TIPOKUTITOUV OTTO TIG TTPOCAPUOYEG PE BAON TO I0TOPIKA
oedopéva kal utrepPaivouv 10 10% TNG CUCOWPEUPEVNG UTTOXPEWONG  atroofévovial o€
TTEPIOdO ian Pe TN €O evaTTodévouaa epyAaiun {wr) TOU TTIPOCWTTIKOU.

1.13 NpoBAéyweig

MpoBAéyeig avayvwpifovtal 6tav n Etaipia kai o OpIAog €xouv  TTAPOUCEG UTTOXPEWOEIG
VOUIKA 1} pE GAAO TPOTTO TEKUNPIWHEVEG WG ATTOTEAECUA TTAPEABOVTWY yeyovoTwy, E€ival
mOavr] n ekkaBApIor TOUG PECW EKPOWYV TTOPWV KAl N €KTIUNON Tou akpifoug TToooU Tng
UTTOXPEWOEWG PTTOPEI va TTpayuaToTToiNdEi ye agiotmoTia.

O1  TTpoBAEWeIg  €TMIOKOTTOUVTAI  KATA TIG NMEPOMNVIEG OUVTALEWS TWV  OIKOVOMIKWV
KATAOTAOEWY KAl TTPOCAPUOLOVTal TTPOKEINEVOU VO AVTAVAKAOUV TIG BEATIOTEG TPEXOUOEG
ekTIUNOEIG. O1 evOEXOUEVEG UTTOXPEWOEIG YIO TIG OTToieG Oev eival TOavr) n €kpor] TTOpwWV
yvwaoToTTolouvTal, €KTOG €AV B¢V gival onuavTikEG. O1 evdexdueveg aTmaITAOEIG OEv avayvwpi-
CovTal OTIG OIKOVOMIKEG KATAOTAOEIG OAAG yVWOTOTTOIOUVTAl €QOCOV N €1I0PO0N OIKOVOUIKWV
woeeAeIWV givarl TOav.

1.14 'TEcoda

Ta €é00da avayvwpifovtal oTo Babud TTou To OIKOVOUIKO OQPEANOG avaUEVETAl va EI0PEUTEI OTNV
Etaipia kar atov OpIAO Kal TO UYog TOUG UTTOPET agIOTTIoTa va JETPNOEI.
H avayvwpion Twy €06dwv Yiveral wg EAG:

a) MNapoxn utrnpeciwv
Ta é000a atrd TTapPOXr uTTNPECIWV AoyifovTal pe Pdon 10 0TAdIO TNG OAOKARPWONG TNG
uTTNpPEaiag.
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B) '‘Ecoda atrd 1éKoug
O1 16k0I €000a AoyiCovtal pe BAaon Tnv apxn Tou dedOUAEUPEVOU Kal TNV PEBODO TOu
TIPAYUATIKOU ETTITOKIOU.

y) ‘Eocoda amd evoikia
Ta evoikia AoyiCovtal KGBe priva pe Bdon TNV apxr Tou deSOUAEUPEVOU Kal TOUG OPOUG
TTOU ava@EPOVTal oTa WIoBwTrpIa cupBoAaia.

Alaxegipion XpnHaTOOIKOVOUIKOU KIVEUVOU

Fevikda
H Etaipeia kai 0 OpiAog eKkTiBeTQl OTOUG TTAPAKATW KIvOUVOUG ammd T XpAon Twv
XPNHATOOIKOVOUIKWY TOU HECWV:

a) MoTwTIKG Kivouvo
B) Kivdbuvo peuatdTnTag
y) Kivduvo cuvBnkwv ayopdg

H onueiwon auth mmapouciadel TAnpogopies yia Tnv ékBeon Tou Opidou o€ kKGBe €vav atmod
TOUG avwTEPW KIVOUVOUG, Yid Toug 0TOXoug Tou Opilou, TIG TTONITIKEG Kal TIG Sl1adIKaaieg TTou
€QapUOLel yio Tnv ETMPETPNON Kal T diaxeipion Tou Kivduvou, KaBwg kal Tn dlaxeipion
kepaAaiou Tou OpiAou.

To AloiknTik6 ZuuBoUAio @épel TN GUVOAIKA €uBUvn yia Tn dnuioupyia Kal TNV €TTOTITEIQ TOU
TAaigiou diayeipiong Kivouvou Tng Etaipiag kar Tou OpiAou.

a) MoTWTIKOG Kiviuvog

O MOTWTIKOG KivOuvog a@opd TTEPITITWOEIS ABETNONG UTTOXPEWONG avTICUMBAAAOUEVWY va
EKTTANPWOOUV TIG OUVOAAOKTIKEG TOUG UTTOXPEWOEIG Kal KATA KUPIO AOYyO OXETICeTal HE TIG
ammaITACEIS aTTO €VOIKIa TTOU TTPOEPXOVTal aTTd CUMPBOAQIa AEITOUPYIKNG HicBwong akivnTng
TTeplouaiag Kal Ta dIaB€aiua TTpog TTWwANCN Xpedypaga.

MeAdTeg KAl AOITTEG ATTAITACEIG

O1 ouvaMayéc TG Etaipiag kar twv  etaipiov Tou Opidou pe TTENATEG - PIOBWTEG
avamTiooovTal  KOTOTIV - agloAdynong Tng @QePEYyuoOTNTAG KOl TNG QIOTTOoTiag  Toug,
TIPOKEIUEVOU  va PNV TTapaTtneouvTal  TTPoBAAUATa  KOBUCTEPACEWY  TTANPWHWY  Kal
emo@aieiwv. O1 amaITAoelg ammd TTEAATEG agopouv kupiwg Tnv Alpha Bank A.E kai eTaipieg
Tou Opidou Tng Alpha Bank A.E kal OUVETTWG TTEPIOPICETAI OTO €AAXIOTO O TTIOTWTIKOG
Kivouvog.

Emrevduosig

O Ouihog Trepiopilel TNV €kBeON TOU O€ TOTWTIKOUG KIVOUVOUG €TTEVOUOVTAG HOVO O€ Aueca
PEUCTOTTOINTIPNG  XPEOYpa®a a1d  avTIOUPPOAASuEVOUG  TTOU  éxouv  uywnAéd  Babud
TIOTOANTITIKAG IKAVOTNTAG Kal EKOOTEG ouVvOEdEUEVES eTalpieg Tou Opilou TnNG Alpha Bank A.E.
Agdopévwv Twv uwnAwv Babuwv TOTOANTITIKAG IKaveTNTAG, N Aloiknon ekTiyd ot dev Ba
uTtapgel  @aivopevo aBétnong TANPWPWY yia TIG €mevdloelg autég.  AvaAuon Twv
KOTEXOUEVWV  €TTEVOUCEWV OE XPEOypa@a HE BACN TNV TOTOANTITIK TOUG  IKAvOTNTA
eg@avifeTal otn onueiwon 14.

B) Kivduvog pguaTéTNTag
O kivduvog peuaTtotnTag oxeTiCetal e T duvardétnta Tng Etaipiag kar Tou Opilou va
EKTTANPWAEI TIG XPNHUATOOIKOVOUIKEG TOU UTTOXPEWOEIG OTAV AUTEG YivOuVv aTTaITnTEG.
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H mrapakoAolBnon Tou KIvOUVOU PeUCTOTNTAG ETTIKEVIPWVETAI OTN JIAXEIPION TOU XPOVIKOU
OUOXETIONOU TWV TAMEIOKWY POWV Kal aTNV €€a0@ANION ETTAPKWY TAPEIOKWY dIaBeaiywy yia
TNV KAAUWN TWV TPEXOUGWYV GUVAAAQYWV.

H tagivéunon twv xpnuatopowyv, TTou TTPOKUTITOUV atmd OAa Ta aToixeia EvepynmikoUu kai
MaBnmikou NG Etaipiag o€ XpovikéG TTEPIOOOUG, ETTIKEVIPWVETAI KUPIWG OTO TAMEO Kal
d1abéoiua, pe AN piIkpdTEPN Tou 1 PNVOG OTIG ATTAITACEIS ATTO TTEAATEG, AOITTEG ATTAITHOEIG,
TIPOPNBEUTEG Kal AOITTEG UTTOXPEWOEIS PME AREN €wg 3 PVEG, vy OAa Ta uTTOAOITTO OTOIXEID
EvepynTikoU kai MadntikoU (ek10¢ atmd 1A afidypaga diabéaiya Tpog TwAnon) £€xouv ARén
MeyoAUTEPN TOU 1 €TOUG.

H didpkeia Twv agloypdewv d1aBeciywy TTpog TTWANCN TTapouciadetal oTn onueiwon 14.
Katd tnv 31 AekepBpiou 2009 kai 2008 o OpIAOG ePPAVICE ETTOPKN PEUCTOTNTA CUVOAIKOU
TmoooU Eupw 52.902.420 ka1 Eupw 60.418.025 avrioToixa, evw Ta TT0o0d yia tnv ETaipia
nTav Eupw 51.736.755 kail Eupw 59.725.197 avrioToixa .

y) Kiviuvog ouvOnkwv ayopdg

O «kivbuvog ouvBnkwv ayopdg ouvioTatalr oTov KivOuvo OAAayEG TIJwv, OTIWG Ol
OUVOAAQYUATIKEG I00TIMIEG, TO EMTOKIA KAl Ol TIMEG TWV HETOXWV, va €Tnpedlouv 1A
amoteAéopara Tou Oupidou ) TRV agia Twv XPNUATOOIKOVOUIKWY Tou péowv. O okoTrédg TnNG
dlaxeipiong Kivéuvou atrd TIG OUVONKESG TG ayopdg cival va eAéyxel Tnv €kBeon Tou Ouilou
OTOUG KIVOUVOUG auToUG OTO TTAQICIO OTTOBEKTWV TTAPAPETPWY, HE TTAPAAANAN BeATIOTOTTOINGN
TWV ATTOOO0EWV.

ZuvaAAaypaTtikdg Kiviuvog

O ouvaAAayuaTiKOg KivOUvog TTPOKUTITEI aTTd ouvaAAayég o€ EEvo vopiopa. O Opihog éxel
opaotnpidtnTa ot Xwpes TnGg NoTioavatoAikng Eupwtng aAAd Odev  egival onuavtikd
ekTEBEINEVOG € KIVOUVOUG aTTd EEvo vOUIoua. Ta TTEPIOUCIAKA OTOIXEIQ KOl O UTTOXPEWOEIG
™G ETaipiag kai Tou OpiAou €xouv avayvwpioTei o€ Eupw, TTou gival To AEITOUpyIkG VOUIoHA
™¢ PnTPIKAG ETtaipiog H €ékBeon Ttou Opilou o€ ouvaAAaypaTtikd kivduvo katd tnv 31
Aekepppiou 2009 kar 2008 dev eival onuavTik kaBwg avtirpoowTtrelel 1,6% kar 1%
QAVTIOTOIXO TOU GUVOAOU TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU Kal TTadnTIKOU.

Kivduvog etmiTokiwv

O Oupihog €xel oto evepynTmikd €vioka oTolxeia TTou TrepIAAPBAvouV KaTaBéoelg OYewg,
TpoBeopiag kal agldypaga dlabiaiya TTPOG TTWANGN.

O Oupihog dev ekTiBeTOl ONPAVTIKG O€ KivOUVO OTTO OIOKUUAVOEIG OTA EMTOKIO KOBWG Ol
KOTOBEoEIG Twv TOPEIOKWY OIaBecipwy givalr BpaxutrpdBeoung OIAPKEIOG ME €yyunuévn
amoédoon  kal Ta diabéciya TTpog TWwANCon afidypaPa  €ival KUPAIVOUEVOU  ETTITOKIOU
( Tpiunviaio Euribor). Ta €icodnuata ammd TOKoug PeTapaAovTal avaloya Pe TNV TTopEia Twv
emTokiwv. O OpIAog £xel axeddv undevikd daveITUO.

Kivduvog Tipwv
H Etaipia kai 0 OpiAog dev exTiBevTal o€ KIVOUVOUG TIMWYV ATTO TA XPNUATOOIKOVOUIKGA aToIXEia
evepynTikoU Kal TTadnTikou TTou kKatéxouv TNV 31 AekeuBpiou 2009 kai 2008 avrioToixa.

Alaxeipion ke@aAaiou

H 1oAimk Tou AioiknTikoU ZupfouAiou ouviotatal oTn dIaTAPNON MIag 1Ioxupng Baong
KEPOAQioOU, WOTE va dIATNPEI TNV EYTTIOTOOUVN TWV ETTEVOUTWY, TTICTWTWYV Kal TG ayopds oTov
Ouido kar va emTpéTTel TNV PEAAOVTIKN avdTTuén Twv dpacTnpiotiTwy Tou Opidou. To
AloiknTiké ZupBoUAio TTapakoAouBei Tnv atmmédoaon Tou Ke@aAaiou, Tnv otroia opifel o OuiAog
w¢G Ta KaBapd atroteAéoparta diaipepéva PUe ToO aUvoAo TnG kaBaprig Béong. To AloiknTiké
2UpBOUAIO eTTiong TTapakoAouBei To emiTTedO TwV HEPIOCUATWY OTOUG HETOXOUG KOIVWV
METOXWV.

Age ouvTpéxel Kivouvog kepaAaiou yia Tnv Etaipia, Adyw ToU peydAou UWoug Twv KEQaAdiwy
KAl TWV EAAXIOTWY UTTOXPEWOEWVY TNG. H utToXpéwaon Tou PepiopaTog, KAAUTITETAI TTAVTA aTTd
Ta dilaBéoipa NG ETaipiag.

Agv utAp&av alayég otnv TTpocéyyion TTou uloBetei o OpINog OXETIKA pe Tn dlaxeipion
Ke@aAaiou Katd Tn SIApKEIa TNG XProNG.
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Ourte n Etaipia, oUTe kayia ammd TG BUyaTPIKEG TNG UTTOKEIVTAI OE EWTEPIKA €TTIBERBANUEVES
ATTAITACEIG € OXEON PE TO KEQAAQIO TOUG.

1.16 NMAnpo@oépnoN KATA TOPEA BPACTNPIOTNTAG

O kaBopiopdg Twv AEITOUPYIKWY TOPEWY KABWGS Kal N uETpnon Twv PeyeBwyv Toug Paacifovtail
oTnv TAnpo@opnaon 1ou AauBdvel n Aloiknon n otroia gival uTTEUBUVN YIAQ TV KATAVOMN TwV
TTOPWV Kal TNV a&loAdynon TG atTodOTIKOTNTAG TWV TOPEWV dpacTnpIdTNTag Tou OpiAou.

ZUPQWVa JE Ta aVWTEPW Kal e OEDOPEVN TNV UQICTAUEVN OI0IKNTIKA dour kal didpBpwan Twv
epyaciwv Tou Opidou, £xouv opIaTei 0 aKOAOUBOI AEITOUPYIKOI TOUEIG :

. TOPEaG TTAPOXAS UTTNPECIWV

. Topéag eKPETAAEUONG AKIVATWY

EmmpdécBeta, AauBdvovrag umoéwn Tn dpacTnpiotoinon Tou Opilou o©€  TTOIKIAOUG
YEWYPAPIKOUG TOWEIG, TO AloiknTiké ZuuBouAio AauBdver TAnpo@dépnon Kai he Bacn Tnv
aKkOAoUON SIAKPION TWV AEITOUPYIKWY TOPEWV:

. EAAGOQ

.« NOITTEG XWPES

O1 yéBodol aToTiunNong Twv PEYEBWYV TwV AEITOUPYIKWY TOPEWYV YIA OKOTTOUG TTANPOQOPNONS
NG Aloiknong &gv diagopoTTolouvTal aTrd TIG avTioToIxeG HEBOdouG TTou emR&AAouv Ta AlgBvh

Mpdétutra Xpnuatooikovouikhg MANpo@opAcEwd.
AVOAUTIKA OToIXEIO yIa TOUG AEITOUPYIKOUG TOUEIG TTapaTiBevTal oTn anueiwaon 27.

AMNOTEAEZMATA

2. 'Ecoda amod mrapoxn UTTnpEecIwV

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou £wg
31/12/09 31/12/08 31/12/09 31/12/08
ATTO eKTINACEIG OKIVATWYV 5.254.085 7.128.422 5.254.085 7.128.422
ATT6 dlaxeipion aKIVATWY 2.618.623 2.471.416 2.618.623 2.471.416
Xuvolo 7,872,708 9.599.838 1.872,708 9.599.838

OAa 1a £€000a TTAPOXAS UTTNPECIWY TTPOEPXOVTAI ATTO TO ECWTEPIKO.

3. 'Ecoda atmrd ekpioOwon aKIvATWY

Ta é000a atrd TIG MICBWOEIS auTEG avaAlovTal wg ENG:

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg ATT6 1 lavouapiou €wg
31/12/09 31/12/08 31/12/09 31/12/08
Evoikia amé ALPHA BANK 3.468.165 3.386.108 3.443.445 3.377.108
Evoikia a1é TpiToug 556.314 484.760 537.495 465.938
Evoikia amé ALPHA BANK
SRBIJA AD 531.515 510.199 - -
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Evoikia amé ALPHA BANK
AD SKOPJE 51.901 25.737 - -
ZUvoAo 4.607.895 4.406.804 3.980.940 3.843.046

H Eraipia €xel otnv 181oktnoia tng akivnta ta otroia ekyioBwvel otnv ALPHA BANK kai og
TpiToug. H Buyarpikr) etaipia ALPHA REAL ESTATE D.O.O0. BEOGRAD éxel atnyv 1810KTnoia
TnG akivnTa oTtnv ZepRia Ta omoia ekpioBwvel otnv ALPHA BANK SRBIJA AD kai o€ TpiTouG.
H Buyatpikr etaipia ALPHA ASTIKA AKINITA D.O.O.E.L. SKOPJE éxel otnv 1810KTNOia TNG
akivnto 1o otoio ekpioBwvel otnv ALPHA BANK AD SKOPJE. H Buyatpikry etaipia ALPHA
REAL ESTATE BULGARIA E.O.0.D éxel oTnv I810KTNCIO TNG AKivNTO TO OTTOI0  €KUICBWVEI
otnv ALPHA BANK . H Buyatpikn etaipia CHARDASH TRADING E.O.O.D pe €dpa tnv Zogia
otn BouAyapia €xel oTnv KATOXN TNG OIKOTTEDO ETTi TOU OTTOIOU KATAOKEUAZETAI TTOAUWPOPO
KTAPIO YPOQEiwv.

H Etaipia kar o OpIAog eKpIoBwvouv akivnTa Pe HOKPOXPOVIEG AEITOUPYIKEG MICBWOEIS Kal N
avaTTpocapuoyn Twv JIcBwudTwy yiveTal KAt €T0¢ Pe BAon TNV €ToIa PJETABOAR Tou OeiKTn
TIHWV KATavaAwTr, 6TTwg auth kabopiletal amod tnv EBvikr ZtamioTikh YTnpeoia. To gUvoAo
TWV €AaXioTWV PEAAOVTIKWV MICOWPATWY TTOU avapéveTal va eiIoTTpaxBolv avaAueTal oTnyv
onpeiwon 26.

. 'Ecoda amrd Té6Koug Kal ouvaen é00da

O1 MOTWTIKOI TOKOI TTPOEPYOVTal aTTO PBpaxutTpoBeoueg €TevOUOEIG Kal ammo afidypapa
d1aB¢oipa TTpog TTWANCN (OPOAOYiEG HECOUAKPOTTIPOBETNG DIAPKEIAG) .

ENONOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

A6 1 lavouapiou €wg A6 1 lavouapiou €wg

31/12/09 31/12/08 31/12/09 31/12/08
MoTwTIKOI TOKOI OOAGY WV 786.310 2.656.194 786.310 2.656.194

MoTwTIKOI TOKOI TTPOBEGUIOKWY

KOoTOBETEWV 782.563 440.134 782.563 440.134
MoTwTikoi T6KOI AoITTWwV KoTaBéoewv _ 44.572 22.239 14.853 41
ZUgvoAo 1.613.445 3.118.567 1.583.726 3.096.369

Apoifég kai €000 TTPOCWTTIKOU

ENOMOIHMENA ZTOIXEIA 2TOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou €wg
31/12/09 31/12/08 31/12/09 31/12/08
MioBoi 2.979.504 3.016.222 2.979.504 3.016.222
EpyodoTikég eilopopég 278.897 247.417 278.897 247.417
NoITrég emBapuvoeig 7.015 4.082 7.015 4.082
‘E€oda atd mpdypappa
KQBOPIGUEVWYV TTAPOXWYV
(onueiwan 21) 31.907 35.939 31.907 35.939
ZdgvoAo 3.297.323 3.303.660 3.297.323 3.303.660

O apiBudg Tou amacyoAoUpevou TTPOCWTTIKOU oTnv ETaipia kar atov Opiho tnv 31.12.2009
nrav 63 atopa (31.12.2008 : 65) ek Twv oTmoiwv o1 21 gival amoommacuévol atré v ALPHA
BANK.
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Noitrd yevikd kai S101IKNTIKA £€§0da

Evoikia

Ac@dAioTpa

NOITTEG TTAPOYEG TPITWV
Do6pog peydAng akivntng
TTeplouaiag

Xaptéonuo piobwudtwyv
NoITroi @opol TEAN
Dépog avatTpooappoyng agiag
OKIVATWY

‘E€0da PETAKIVATEWY
‘E€0da TTpooAng Kal
diagrpiong

[pa@ikr) UAN

‘E€oda dnuocieuoewv
‘E€oda peToxoAoyiou
KoivéxpnoTeg darrdiveg
Noitrd €€oda

ZdgvoAo

AmrooBéoeig

ATtrooBéoeig 1010XPNCIPOTTOI0U-
MEVWV TTAYiWV

ATtrooBéoelg eTTeVOUTEWY O€
akivnTa

AtrooBéoeig QuAwv oToIXEiwV
Z0volo

Do6pog £1008AHATOG

ENOMOIHMENA ZTOIXEIA LTOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou €wg
31/12/09 31/12/08 31/12/09 31/12/08
222.043 201.557 216.075 195.603
34.225 35.961 32.924 35.303
69.361 77.193 69.361 77.193
265.155 265.155 265.155 265.155
64.369 61.381 64.369 61.381
83.961 89.841 50.534 61.432
- 77.854 - 77.854
132.843 148.376 132.843 148.376
19.945 3.461 19.945 3.461
20.688 25.017 20.652 25.017
14.431 17.364 14.431 17.364
17.498 16.181 17.498 16.181
50.906 39.728 50.906 39.728
191.734 248.482 184.890 247.154
1.187.159 1.307.551 1.139.583 1.271.202
ENONOIHMENA 2TOIXEIA 2TOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou €wg
31/12/09 31/12/08 31/12/09 31/12/08
39.100 37.723 39.037 37.723
526.522 510.513 453.123 437.706
88.396 76.163 88.396 76.163
654.018 624.399 580.556 551.592

2UpQWva PE To IoXUOV QOopoAoyIKS dikalo oTnv EAAGDA, O avwvuUES TaIpiEG popoAoyouvTal
oTa oUVONIKGA Toug KEPDN pe ouvteAeoTn 25%. Me 1o N.3697/08 0 @OpOAOYIKOG OUVTEAECTAG
MEIWVETaI, KaTG pia povada kat é1og ammod Tn xprion 2010 yia va diapopewdei e 20% yia N

xpnon 2014 kai eQegng.

AvaAuon @opou €1000MPATOG:

Tpéxwv eopog
AvaBaAAduevog @dpog
20volo
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ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou €wg
31/12/09 31/12/08 31/12/09 31/12/08
1.770.938 1.898.104 1.751.129 1.882.798

155.171 (149.854) 154.122 (149.500)
1.926.109 1.748.250 1.905.251 1.733.298



ETHSIES OIKONOMIKES KATASTASEIS THS 31" AEKEMBPIOY 2009

2TOV TPEXOVTA POPO €I00DNPATOG TTEPIAANPBAVETAI EKTAKTN £QATTAE €I0popd TTooou € 353.077
n otoia €mMPBAABNKE OTIG ETTIXEIPNOEIG HE OUVOAIKO KaBapo €1000nua dvw Twv 5 gkat. € 10
otroio TTpoékuye Katd tn Xprion 2008 (N.3808/09 apbpo 2).

JUpQWVia HeTagU ovouaoTIKOU Kal TTPAYUATIKOU (POPOAOYIKOU CUVTEAEOTH :
ENOMOIHMENA FTOIXEIA

2TOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou €wg
31/12/09 31/12/08 31/12/09 31/12/08
Képodn 1TpIv T0 @OpO €1003MNATOG 5.987.403 7.735.257 5.471.020 7.279.938
Dbpog eiIcodrpaTog Baoel
TOU OVOPOOTIKOU (QOPOAOYIKOU
OUVTEAEDTN (23,17%) 1.387.563  (23,73%) 1.835.291 (25%) 1.367.755 (25%) 1.819.985
Augnon/(ueiwon) TTpogpxduEVN
armoé:
‘Ecoda un eopoioynoiua (-0,04%)  (2.500) - (-0,05%) (2.500) -
‘E€oda un ekTTecTEQ (1,35%) 81.015 (1,37%) 106.171 (1,48%) 81.015 (1,46%) 106.171
SUPTTANPWHATIKOG POPOG (1,99%) 119.428  (1,49%) 115.291 (2,18%) 119.428 (1,58%) 115.291
Alapopd POPOAOYIKWY TUVTEAEGTWV
uttoAoyiopou avafBaAAdpevng
popoAoyiag (-0,56%) (33.530) (-1,47%) (113.515)  (-0,61%) (33.530) (-1,56%) (113.515)
Avatrpooapuoyr} OopoAOYIKAG
Baong akivATWwVv - (-2,52%) (194.634) - (-2,67%) (194.634)
‘EKTOKTN €10Qopd (5,90%) 353.077 - (6,45%) 353.077 -
NOITTEG POPOAOYIKEG TTPOCTPHOYES (0,35%) 21.056 354 (0,37%) 20.006 -
ZUvoAo @opou (32,16%) 1.926.109  (22,60%) 1.748.250  (34,82%)1.905.251 (23,81%) 1.733.298

O @opoloyikdg ouvTeAeoTAG 23,17% yia Tn xprion 2009 kai 23,73% yia Tn xprion 2008, civai
0 MEOOG OTABUIKOG OVOUAOTIKOG CUVTEAEOTHG QOPOU, TTOU TTPOKUTITEI ATTO Tn OX£On Tou
@Opou €1I000AUATOG, BACEI TOU OVOUAOTIKOU GUVTEAECTH] QOPOU Kal TwV KEPOWV TTPO POPWV
yia k&Be pia atrd T BuyaTpIKES eTaIpieg Toug Opilou.

H dnAwon @opoloyiag eicodrjpaTtog uttoBAAAeTal o¢ €TACIO BAon alAd Ta képdn 1 o1 {nuicg
TToU dNAWVoVTal TTAPAPEVOUV TTPOCWPIVA €wWG OTOU OI POPOAOYIKEG apXEG EAEyEouv Ta BIBAIa
Kal gTolXeia Tou @opoAoyoUpEVOU Kal KkO0BEI N TEAIKN €KBean eAEyxou.

e MEMNOVTIKO @QOPOAOYIKO £AeyXO O QOPOAOYIKEG QpPXEG WTTOPEi va pnv atmodexBouv
OUYKEKPIPEVEG DATTAVEG WG EKTTITITOUEVEG yia TIG xproeig 2009, 2008,2007 kai 2006 kai va
eMPRAGANOUV TTPOCGOETOUG POPOUG €1000MPATOG yia TN PNTPIKN Etaipia. H Buyartpiki eTaipia
ALPHA REAL ESTATE D.O.O0. BEOGRAD é£xel eheyxBei  @opoAoyikd péxpl Kai Tn XprRon
2008. H Buyartpikn etaipia ALPHA ASTIKA AKINITA D.O.O.E.L. SKOPJE éxel eheyxBei uéxpl
kai TV xprion 2007. O1 BuyaTtpikég etaipieg ALPHA REAL ESTATE BULGARIA E.O.O.D. kai
CHARDASH TRADING E.O.O.D. &¢v éxouv eAeyxOei ammd tnv idpuor Toug. H Etaipia kai o
Ouilog dev £xel avayvwpioel TTPORAeYn @OPoU yIa TIG AVEAEYKTEG QOPOAOYIKA XPNOEIG ETTEIDN
Bewpouv o1 To TTood dev Ba gival ONUAVTIKO.

AvaAuon Tou avaBaAAopevou @Opou TTapaTiBeTal aTn onueiwaon 22.

KaBapd képdn avd peToxn
Baoikd képdn avd petoxA :

Ta k€EpdN avd petoxn uttoAoyifovTal dIaIPWVTAG Ta KABapd KEPDON WE TO YETO OTABUIKO apIBud
TWV PETOXWV TTOU UPIoTavTo KATA TN SIdpKEIa TNG TTEPIGO0U ava@opdg :
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ENOMNOIHMENA ZTOIXEIA 2TOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg ATTé 1 lavouapiou £wg
31/12/09 31/12/08 31/12/09 31/12/08
KaBapd képdn 4.061.294 5.987.007 3.565.769 5.546.640
Méoog oTaBuiouévog apiBuog
METOXWV (TEPAXIT) 14.000.000 14.000.000 14.000.000 14.000.000
Képdn ava petoxi Eupw 0,2901 0,4276 0,2547 0,3962

Mpocapuoouéva KEPON ava PETOXN :

Ta TTpocapuocuéva KEPDON avd PETOXA TTPOKUTITOUV aTTO TNV TTPOCAPHOYH TOU OTABUICUEVOU
MECOU OPOU TWV UPICTAPEVWV KOIVWV PHETOXWYV KATA T SIAPKEIa TNG TTEPIGBOU YIa dUVNTIKWG

€KO0ONOOpEVEG KOIVEG pETOXES . H ETaipia dev D1aBETel JETOXEG AUTAG TNG KOTNyopiag, KaTa
OUVETTEIO TA TTPOCAPHOCHEVA KEPON avA JETOXA CUMTTITITOUV HE T BACIKA.

ENEPIHTIKO

Evowpara mdyia (1810XpnNOIMOTTOIOUHEVA)

2TOIXEIA ETAIPIAZ
Oiko1eda NoIrog Oiko1eda Norrég
Kal KTApIa e€omAioydg 20voAo  kal KTApIa  €€OTTAIOUGG  2UVOAO
ASia kTHOEWG
1 lavouapiou 2008 734.222 327.560 1.061.782 513.082 327.560 840.642
MpooBrkeg - 41.218 41.218 - 41.218 41.218
MeTagopég o€ erevduoelg
OKIVATWV (221.213) - (221.213) (73) - (73)
KaraoTtpopég - (86.798) (86.798) - (86.798) (86.798)
31 Askepfpiou 2008 513.009 281.980 794.989 513.009 281.980 794.989
1 lavouapiou 2009 513.009 281.980 794.989 513.009 281.980 794.989
MpooBrkeg - 17.458 17.458 - 17.458 17.458
KataoTpogég - (2.792) (2.792) - (2.792) (2.792)
31 Aekepfpiou 2009 513.009 296.646 809.655 513.009 296.646 809.655
ZUOOWPEUPEVEG ATTOORETEIG
1 lavouapiou 2008 23.129 261.196 284.325 23.129 261.196 284.325
Atrooféoeig TTepIGdoU 5.841 31.882 37.723 5.841 31.882 37.723
ATTOOBE0EIG KATOOTPAPEVTWV - (83.891) (83.891) - (83.891) (83.891)
31 Aekepppiou 2008 28.970 209,187 238.157 28.970 209.187 238.157
1 lavouapiou 2009 28.970 209.187 238.157 28.970 209.187 238.157
ATtrooBéoeig TrepI6dou 5.841 33.193 39.034 5.841 33.193 39.034
ATTOOBE0EIG KATAOTPOAPEVTWY - (2.590) (2.590) - (2.590) (2.590)
31 Aekepfpiou 2009 34.811 239.790 274.601 34.811 239.790 274.601
AvatréoeoTtn agia
31 AekepBpiou 2009 478.198 56.856 535.054 478.198 56.856 535.054
31 AekepBpiou 2008 484.039 72.793 556.832 484.039 72.793 556.832
Aula Tdyia
ENOIMOIHMENA ITOIXEIA
2TOIXEIA ETAIPIAZ
‘E€0da AoyiouIKoU ‘E€oda AoyiouIKoU
(software) (software)
Aia kTROEWG
1 lavouapiou 2008 628.496 628.496
MpooBrikeg 86.000 86.000
31 Askepppiou 2008 714.496 714.496
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1 lavouapiou 2009 714.496 714.496
MpooBnkeg 25.000 25.000
31 Askepfpiou 2009 739.496 739.496
ZUCOCWPEUHEVEG ATTOORECEIG

1 lavouapiou 2008 476.555 476.555
ATtrooBéoeig TTepI6dou 76.163 76.163
31 Askepppiou 2008 552.718 552.718
1 lavouapiou 2009 552.718 552.718
AtrooBéoeig Trepiddou 88.395 88.395
31 Aekepppiou 2009 641.113 641.113
AvarréoBeoTtn agia

31 Aekepppiou 2009 98.383 98.383
31 Aekepfpiou 2008 161.778 161.778

Emevdloseig o€ akivnra

ENOIMOIHMENA ZTOIXEIA

ZTOIXEIA ETAIPIAZ

Oikotreda Oikotreda

KQl KTHpIa Kal KTHpIa
Agia kTROEWG
1 lavouapiou 2008 51.115.082 44.203.853
Mpoobnkeg 255.558 77
MeTagopég atmd 18loxpnaiyoTTolouueva 221.213 -
ZuvaoAayuaTIKEG SIaPOopES (748.989) -
ExTroifoeig - -
31 Askepppiou 2008 50.842.864 44.203.930
1 lavouapiou 2009 50.842.864 44.203.930
MpooBnkeg 11.140.507 -
ZUuvaAAQYUATIKEG DIAPOPES (369.775) -
ExTroifoeig (2.593) (2.593)
31 Aekepppiou 2009 61.611.003 44.201.337
ZUOOWPEUPEVEG ATTOORETEIG
1 lavouapiou 2008 1.829.443 1.762.202
AtrooBéoeig Trepiddou 510.513 437.706
> uvaAAayUaTIKEG DIaPOPES (11.536) -
31 Aekepppiou 2008 2.328.420 2.199.908
1 lavouapiou 2009 2.328.420 2.199.908
ATtrooBéoeig TTepI6dou 526.522 453.127
>uvaAAayuaTikéG SlapopEg (7.767) -
AtrooBéoeig TTwANBEVTWY (46) (46)
31 Askepfpiou 2009 2.847.129 2.652.989
AvartréoBeoTtn agia
31 Aekepppiouv 2009 58.763.874 41.548.348
31 Aekepppiou 2008 48.514.444 42.004.022

H tAciovétnTa Twv avwrépw TTayiwv eival PIoBwEva, HPE HPOAKPOXPOVIEG AEITOUPYIKEG
pioBwoelg . H didpkeia Twv pIcBWwoegwy gival dWOEKAETAG KAl N AVOTTPOCOAPUOYr TOu
MICBwuaToG yiveTal KaT £T0G, YE BAon TNV €TACIA PETABOAN TOU OEIKTN TIHWV KATAVOAWTH,
OTTWG auTdg Kabopiletal amd Tnv EBvIKA ZTaTmioTikA YTnpeoia.
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MNa v Tpé€xouca Trepiodo Ta picBwuata avAABav oto Tood Twv Eupw 3.980.940 yia Tnv
Etaipia ka1 oto o006 Twv Eupw 4.607.895 yia Tov OuiAo kai n av@Aucor] Toug TrTapouadidleTal
oTn onueiwon 3.

H euhoyn aéia Tou cuvoAou Twv OKIVATWY (IBIOXPNOIUOTIOIOUPEVWY KAl ETTEVOUTIKWYV) TNV
31/12/2009 avépyxetal ato 000 Twv Eupw 48,40 ekar. yia Tnv Etaipia kai yia Tov Ouido 010
Too6 Twv Eupw 67,00 ekar.

MNa TNV eKTipnon Twv aKIVATWY £QapudaBnkav ol akdAoubeg TTpoBAeTTOEVEG aTTO Ta BIEOVH
ekTIuNTIKG TTPOTUTTA (TG TEGOVA) pébodor :

M£Bodog ouykpiTikwy oTolxeiwv (Comparative Method) kai
M£Bodog eicodnuaTtog (Income Method).

13. ErevdUoeig o€ BUyaTpIkéG ETAIPiEG

H etaipia tnv 24" louAiou 2009 aTTéKTNOE TO GUVOAO TWV ETAIPIKWY UEPISIWV TNG £TAIPIAG
CHARDASH TRADING E.O.0.D. ue édpa tnv Z6@ia otn BouAyapia évavt TTooou Eupw
8.532.525.

H avwTépw eTaipia éxel otnv KatoXh Tng oikOTedo etmipaveiag 2.864 p2 pe ioxlouca adeia
OIKOOOMNG YIa TNV KOTAOKEUN KTnpiou ypageiwv pe dUo utrdyela, I00YEI0, EVVED OPOPOUG Kal
dwpa ouvoAIkng emigaveiag 16.500 P2, To o1T0i0 PETA TNV OAOKAPpwaon Tou Ba pIcBwBei aTnv
ALPHA BANK- BULGARIA BRANCH.

H AoyioTikr ateikévion Tng e€ayopds oAokAnpwOnke evtog Tou €Toug 2009 kail £xel WG €EAG:

Avahloyia kaBapng 6éocwg Tng CHARDASH TRADING E.O.O.D.

TTou e€ayopdobnke (100%) 8.532.525
KdéoTog e€ayopdc 8.532.525
Ymepagia (goodwill) eTaupiag -
KbéoTog e€ayopag 8.532.525
YTTOAOITTO TIUAKOTOG TTPOG KATABOAN (1.000.000)
Taueio kai Tapeiaka diabéoipa TnG e€ayopacbeicag -
Ka@apn TapEIoK EKPOR 7.532.525

14. A i6ypaga S100éaipa TTPOg TTWANCN

Ooa avagépovtal oTnv OUYKEKPIYEVN onueiwan 1oxUouv yia Tov OpiAo kal Tnv ETaipia.
31/12/2009

a) Oudloya

Ek®4TNG Aidpkeia Avatréofecto EUAoyn  AmroBepaTikd
KéoTog Atia

ALPHA CREDIT GROUP PLC 21/06/05-21/06/10 11.827.067 11.780.340 (46.727)

ALPHA CREDIT GROUP PLC 23/03/05-23/03/12 9.455.487 8.638.410 (817.077)

ALPHA CREDIT GROUP PLC 28/02/06-28/02/13 10.392.196 9.393.196 (999.000)

ALPHA CREDIT GROUP PLC 23/02/07-23/02/10 840.823 845.658 4.835
Atia
KTnoswg
B) MeToxég
PROPINDEX A.E. 17.500 29.019 11.519
2uvoAo 32.533.073 30.686.623 (1.846.450)
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31/12/2008

a) OpdAoya

Ek®06TNG Aidpkela AvatréoBeocto  EUAoyn  AmoBeparikd
KbéoTog Alia
ALPHA CREDIT GROUP PLC 16/11/04-16/11/09 5.073.588  4.920.566 (153.022)
ALPHA CREDIT GROUP PLC 21/06/05-21/06/10 13.539.656 12.756.656 (783.000)
ALPHA CREDIT GROUP PLC 23/03/05-23/03/12 9.461.079  8.396.219 (1.064.860)
ALPHA CREDIT GROUP PLC 28/02/06-28/02/13 10.423.452 8.979.589 (1.443.863)
ALPHA CREDIT GROUP PLC 23/01/04-23/01/14  4.937.648  4.889.323 (48.325)
ALPHA CREDIT GROUP PLC 23/02/07-23/02/10 843.917 821.123 (22.794)

ALPHA CREDIT GROUP PLC 08/05/06-08/05/09 5.005.565 5.021.654 16.089
Atia
Ktnoswg
B) MeToxég
PROPINDEX A.E. 17.500 44.760 27.260
Z0voAo 49.302.405 45.829.890 (3.472.515)

MNa 10 xpovikd didotnua ammd 01/01/09 €wg 31/12/09 ta é00da atrd Tokoug avAABav aTo TT000
Twv Eupw 786.310. Na tnv avriotoixn tmepiodo 01/01/08 éwg 31/12/08 ta £€00da ammd TéKoug
aviABav o Eupw 2.656.194.

To €mTOKIO €ival KUPAIVOPEVO Kal KaBopieTal ava opoAoyia wg eEAG:

Ekdooewg g ALPHA CREDIT GROUP PLC AAfewg 21/06/10 tpipnvo Euribor mTAéov
0,25%.

Ekd6ocwg Tng ALPHA CREDIT GROUP PLC An¢ewg 23/03/12, tpiunvo Euribor 1TAéov
0,30%.

Ekd6oewg ng ALPHA CREDIT GROUP PLC Aj¢ewg 28/02/13, 1piunvo Euribor mTAfov
0,25%.

Ekdooewg ¢ ALPHA CREDIT GROUP PLC Mgewg 23/02/10 tpipnvo Euribor TAéov
0,20%.

H Etaipia cuppetéxel pe  mooooTtd 18,42% o010 petoxikd kepalaio Tng PROPINDEX
Avwvuun Etaipia Aeiktwv AkivATwv. H cuppetoxy agopd tnv katoxr 8.750 peToxwv
OVOMAOTIKAG agiag Eupw 2 ekdoTtng .

Ta avwTtépw agidypaga dev gival evexupliaouéva.
H kardragn oe Babuideg mOTWTIKOU KIVOUVOU YiveTal cUP@wva Pe Tov oiko FITCH wg €¢A¢ :

Babuida moTtwTtikoU KivoUvou Xpedypaga diabéoiya TTPoC TTWANoN
31/12/2009 31/12/2008
A- €wg A+ - 40.895.806
A6 BBB ¢wg BBB+ 30.657.604 4.889.324
Mn SiaBabuicuéva 29.019 44.760
2UvoAo 30.686.623 45.829.890

Ta opdhoya Tng ETtaipiag amoTiywvTal og TINEG evepyoUg ayopdg kal Tagivopouvtal GTO
etrimedo 1.01 petoxég TnG eTaipiag PROPINDEX atmoTiywvTal 0TV €0WTEPIKA AOYIOTIKA TOUG
agiag oTo etiTredo 2.
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ATraITAoEIS aT1rd TEAATEG

O1 amaitioeig amd TeAdteg TG Etaipiag avépxovrar oto Tood Twv Eupw 809.312
Kal Tou opiAou aT1o Toagd Twv Eupwy 809.315. Mpogpxovtal kupiwg atod Tnv ALPHA BANK .
2Upowva Pe Ta otoixeia tou OloBétel n Etaipia kavévag amd Toug TreEAdTEG Oev Eival
emo@aing. O1 amaitioelg eIoTTPpdxBnKav T0 aUEowg €TOPEVo didoTnua amd T AREN TG
XPNOoEewG.

Noitrég atraITAoEIg
ENOMNOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

31/12/09 31/12/08 31/12/09 31/12/08
NoITroi TTapakpaTnBEévTeG POPOI 215.006 332.475 215.006 332.475
Aedouleupévol Tokol ToTToBETHIoEWY  212.824 207.840 212.824 207.840
MpokataBoAr @bépou eicodAuatog  1.214.023 894.694 1.214.023 894.694
CHARDASH TRADING EOOD - - 2.793.658 -
‘Evavti kepaAaiou ALPHA
IMMOVABLES BULGARIA EOOD - - - 130.000
@A tpog emoTpopr; CHARDASH
TRADING EOOD 517.658 - - -
NoITTéG aTTaITACEIG 431.726 477.384 388.247 414.245
Zuvolo 2.591.237 1.912.393 4.823.758 1.979.254

Tapeio kai diaBéoipa

To Tapeio kal Ta dlabéaiya OTTWG ePPavifovTal oTo EVEPYNTIKO avaAlovTal wg akoAoUBwg:

ENOMOIHMENA 2TOIXEIA ZTOIXEIA ETAIPIAZ
31/12/09 31/12/08 31/12/09 31/12/08
Taueio 147 1.433 145 1.433
KartaBéoeig dwewg kal Tpobeopiag 22.215.650 14.586.702 21.049.987 13.893.874
Zuvolo 22.215.797 14.588.135 21.050.132 13.895.307

To Taueio kalr Ta Tapelokd dlaBéoipa OTTwWG eP@aviovral OTNV KATAOTOON TAPEIOKWY POWY
avaAvovTal wg ENG:

ENONOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
31/12/09 31/12/08 31/12/09 31/12/08
Tapeio 147 1.433 145 1.433
KataBéoeig oyewg 2.445.651 976.163 1.279.986 283.335
KataBéoeig HIkpdTEPES TWV
TPIWV INVWV 11.270.000 6.510.539 11.270.000 6.510.539
Zuvolo 13.715.798 7.488.135 12.550.131 6.795.307

H ékBeon Ttou Opidou oe MOTWTIKG KivOuvo ival Treplopiguévn OIO0TI Ta TAUEIAKA dlaBEaiua
emevduovTal Yovo o€ Tpobeopiakég katabéoeig otnv ALPHA BANK  Tng omoiog n
TOTOANTITIKA IKavoTATa cUuQwva Pe katdragn tng etaipiog STANDARD AND POOR'S civai
A-2.
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KAOAPH OEzH

MeToxik6 KepdAaio

To petoxikd kepaAaio TG Etaipiag kard tnv 31/12/09 kai 31/12/08 avépyetal ge Eupw
53.200.000 diaipoupevo ae 14.000.000 KoIVEG OVOUOOTIKEG PJETOXEG, OVOUAOTIKAG agiag Eupw
3,80 gkaoTng.

19. AtroBgpaTikd

20.

Tnv 31 AekepBpiou 2009 Ta amoBepatik@ yia Tnv Etaipia kar yia Tov OpiAo  avaAldovTal wg
KATWOI:

ENONOIHMENA ZTOIXEIA LTOIXEIA ETAIPIAZ
31/12/09 31/12/08 31/12/09 31/12/08
TakTIKO ATTOBEUATIKO 3.550.464 3.275.882 3.548.881 3.275.882

ATtro0epaTIKO aTToTiunoNg

d1a0eaipywy TTPog TTWANCN

agioypagwv (1.846.450) (3.472.515) (1.846.450) (3.472.515)
ZuvaAAayUaTIKEG BIaPOPES

METATPOTING OIKOVOUIKWV

KATAOTACEWV (1.086.680) (689.708) - -
ZdgvoAo 617.334 (886.341) 1.702.431 (196.633)

To TokTIKO amoBeuaTikd uTToAoyieTal 010 5% Twv KaBapwyv KeEPOWV PETA TNV aPaipecn Tou
avaAoyouvtog @o6pou. O oxnuatmiopog Tou TraUEl va €ival UTTOXPEWTIKOG OTav QPTACEI
TOUAGXIOTOV TO £€va TPITO TOU PETOXIKOU KEQOAQiou, xpnaidoTroisital 8¢ HOVO yIa CUUYNPICHO
nuIwv Kai dgv gival TTPOG dIavopr).

Mépiopa xpRoewg
To AioiknTiké ZupBouAio Ba TrpoTeivel TTpog TNV TakTIKA Mevikh Zuvédeuon Twv MeTOxwv Thv

diavoun pepioparog, yia tn xprion 2009, mooou Eupw 3.500.000 (Eupw 0,25 avd petoxn).
MNa n xprion 2008 cixe diaveunBei pépioua Tooou Eupw 3.500.000 (Eupw 0,25 avd petoxn).

YNOXPEQZEIZ

21. Mpoypappa TTAPOXWV GTO TIPOCWTTIKO

Mpoypapua KABOPITHEVWYV EI0QOPWV

MNa Ta TpoypduuaTa KaBopIopEVWY elo@opwyv N ETaipia kataBdAAel eI0QopEG, O QOPEIG
ag@aiiong dnuooiou (IKA, TEMEAE) Trooou Eupw 278.897 yia 1o €106 2009 (Eupw 247.417
yia 10 €106 2008) KaBwG Kal ag a0PAAICTIKEG eTaIpieg (AXA Ao@aAiaTikr) TToooUu Eupw
116.979 yia 10 €106 2009 (Eupw 139.779 yia 10 €106 2008), O UTTOXPEWTIKN ] TIPOAIPETIKI
Baon. H utroxpéwon e€avTAcital aTnV KATAPBOAN OUYKEKPIPEVNG EI0QPOPAG KATA TTEPITITWAN.
O1 eiI0@opég avayvwpilovTal aTIG dATTAVES TTIPOCWTTIKOU £QApUOlovTag Tnv apxn Twv
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0edouAeupévwv. Tuxov TTPOTTANPWUEVES EICPOPEG avayvwpeifovTal wg amaitnon €@oéoov
OUVOOEUOVTAI EITE HE ETTIOTPOPN UETPNTWV EITE PE PEIWAN JEAAOVTIKWV EIGQOPWV.

Mpoypapua KaBopIoHEVWY TTAPOX WV

2Up@wva pe 10 EAANVIKG epyaTikd dikalo kaBe gpyalduevog dikaiouTal eQATag ammolnuiwon
e epITTTwon amdéAuong 1 ouvtaglodotnong. To mood Tng amolnuiwong egapTdral Ao Tov
XPOVo TTPoUTTNEECIiOG Kal TIG OTTOBOXEG TOU e€pyalOuevou Tnv nuépa TnG ammoAuong N
ouvTagioddTnoNG Tou.

Av 0 epyalopevog Trapapeivel otnv ETaipia péxpl va ouvtagiodortnBei dikaioUTtal TTooo
epamag ioo pe 10 40% Tng amolnuiwong, TTou Ba éTaipve av atmoAudTav Tnyv idia nuépa.

O1 uttoxpewoelg yia amolnuiwon TTPOCWTTIKOU TTPocdiopiobnkav Jéow  avaloyioTIKAG
MEAETNG.

O1 Trivakeg, Tou akoAouBouv, gugavifouv Tn ouvBeon TnG KABapAg daTtdvng yia TN OXETIKA
TTPORAEWN, TTOU KATAXWPABNKE oTa atroTeAéopata Twv TepIodwv 1™ lavouapiou — 31™
Aekepppiou 2009 kai 2008 kai TNV Kivnon Twv OXETIKWV Aoyopiaouwyv TTPORAEWewY yia
armolnuiwon TTPOCWTTIKOU, TTOU TTAPOUCIAfovTal OTOV ouvnuuéVo looAoyiopd TnG TTePIddOU,
ou éAnée Tnv 31" AekepBpiou 2009 Kai TS xprioswc Tou éAnée v 31" AskeuBpiou 2008.
Ooa avagépovTal aTn CUYKEKPIMEVN onPeiwan Ioxuouyv yia Tov OuiAo kai Tn ETaipia.

MpoBAewn yia amrolnpiwon TTPOCWTTIKOU TTOU aVAyVWPIOTNKE OTA ATTOTEAECUATA XPOEWG:

01/01-31/12/09 01/01/-31/12/08
Tpéxwy KOOTOG UTINPETiag 19.124 22.627
XpNHUATOOIKOVOMIKO KOOTOG 12.783 13.312
ZUvoAo (onueiwon 5) 31.907 35.939
H kivnon TG oxeTIkAG TTPORAEWNG €xEl WG €ENG:
2009 2008
YmréAoitro utroxpewoewg Tnv 01 lavouapiou 247.732 274.425
‘E¢0d0 TTEPIOdOU 31.907 35.939
XpnoiyotroinBeioeg TTPoBAEWEIG - (62.632)
YmréAoitro utroxpewoewg 31 Askepppiou 279.639 247.732
O1 Baoikég avahoyloTIKEG UTTOBEDEIG TTOU XpnoiyoTToInénkav fTav ol e§AG:
31/12/09 31/12/08
Emitokio e€6pAnong 6,4% 5,8%
MeAAovTIKEG augnoeig pIoBwv 4% 5%
Méon evatropévouaa gpyaaiun {wn 23 23

H avdAuon Toowv avaloyIoTIKAG HEAETNG KAl TTOOWV TTOU avayvwpiodnkav £xel wg ENG:

2009 2008 2007
Mapouoa aia deOOUAEUPEVWV TTAPOXWV 288.245 319.585 301.196
AvaloyIoTIKEG nuieg (8.606)  (71.853) (26.771)
Mood TTou avayvwpicdnkav 279.639 247.732 274.425

22. AvaBaAAOpEvEG POPOAOYIKEG ATTAITAOEIS KOOI UTTOXPEWOEIG

O1 avapBaAAduevol @épol eI000AuaTog UtToAoyifovTal ETTi TWV TTPOCWPIVWV dIPOPWYV PETAEU
TNG AOYIOTIKNAG agiag Kal TNG QOPOAOYIKAG agiag Twv TIEPIOUCIOKWY OTOIXEIWV Kal Twv
uttoxpewoewv. O1 avapaiiéuevol eopol eicodruartog uttoloyifovtal e Bdon Tov Gopoloyikd
OUVTEAEDTH TTOU avauéveTal 0TI Ta TTood autd Ba avaktnBouv rf; Ba TakTotroinBouv, fTol 20%
(2009 :25%).
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H kivnon Twv avaBaAAopevwy QopoAoyIKWY amTaiTAgewV / (UTTOXpewaewy) yia Tov OuiAo Kal

TNV Etaipia, avaAuetal wg akoAouBwg :

OMIAOZ
31.12.2009 31.12.2008
AvoBaANOPEVES POPOAOYIKES ATTAITHOEIG 59.768 69.546
AvoBaAAOpEVES POPOAOYIKEG UTTOXPEWTEIG (593.044) (448.026)
(533.276) (378.480)
2008 2009
YmoAoimmo  Avayvwpion  Avayvw- YTToAoITTo Avayvwpion Avayvw- YTréAoitro
01.01.08 oTnv katdoTtaon pionotnv  31.12.08  oTnv katdotacn pion oty 31.12.09
atroTeAegUdTWY  KaBapn atroteAegudTwy  Kabapn
8¢on 6éon
NOITTEG POPOAOYIKEG CNMIEG
ato e¢ayopd BuyaTpikAg - - - - - 3.840 3.840
Atrolnuiwon TTpoow-
TTKOU 70.182 (636) - 69.546 (13.618) - 55.928
Mayia oToixeia (599.654) 150.490 - (449.164) (141.552) - (590.716)
Suv/kég SIaPopPEg - - 1.138 1.138 - (3.466) (2.328)
Zovoho (529.472) 149.854 1138 (378.480) (155.170) 374 (533.276)
ETAIPIA
31.12.2009 31.12.2008
AvoBaANOPEVES POPOAOYIKES ATTAITHOEIG 55.928 69.546
AvaBaAAOpEVES POPOAOYIKEG UTTOXPEWOTEIG (580.224) (439.721)
(524.296) (370.175)
2008 2009
YTréAoitTo Avayvwpion YTmréAoitTo Avayvwpion YTmréAoitmo
01.01.08 oTnv KatdoTaon 31.12.08 oTnv KardoTtaon 31.12.09
ATTOTEAETUATWV ATTOTEAEOUATWV
ATtronuiwaon TTPoowTTIKoU 70.182 (636) 69.546 (13.618) 55.928
Mayia oToixeia (589.857) 150.136 (439.721) (140.503) (580.224)
Zovoho (5619.675) 149.500 (370.175) (154.121) (524.296)

23. NpopnBeuTég

O1 umoxpewaoeig Tpog TpounBeuTég TNV 31 AekepPpiou 2009, yia tnv Etaipia kar Tov OpiAo
avépyovtal ato Tood Twv Eupw 588.256, tnv 31 AekeuBpiou 2008 yia tnv Etaipia kai Tov
Ouiho avépyovTtal aTo TToo6 Twv Eupw 538.387.

2170 apéowg €mOUEVO XPOVIKO Odlaotnua aotd T AAEN TNG XPHOoewg 01 TTPOPNOEUTEG
e€opAndnoav.

24. NoITTég UTTOXPEWOEIG

_ENOMOIHMENA 2TOIXEIA 2TOIXEIA ETAIPIAZ
31/12/09 31/12/08 31/12/09 31/12/08
Mepiopata TTANpwTéQ 147.730 180.674 147.730 180.674
DApog €I00dAPATOG TTEPIGOOU 1.404.459 1.895.515 1.398.052 1.882.798
‘ExTakTn eilcgpopd N.3808/09 353.077 - 353.077 -
AoITTOl TTAPAKPATOUUEVOI QOPOI 289.253 323.869 289.253 323.869
O.IMA. 48.293 39.180 48.293 39.180
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KpaTtroeig uttép aoc@aloTIKWV

Tapegiwv 73.882 66.186 73.882 66.186
NOITTEG UTTOXPEWOTEIG 764.726 539.976 439.055 535.524
Zuvolo 3.081.420 3.045.400 2.749.342 3.028.231

NMPOXOETEZ NAHPO®OPIEX

25. ZuvaAlayég ouvdEDEPEVWV HEPWV
H Ertaipia aviker otov 6uido 1ng ALPHA BANK c¢ivar Buyarpiki tng ALPHA GROUP
INVESTEMENTS LIMITED otnv omoia n ALPHA BANK ouppetéxel katd 100% kai TTapéxel
uTTNpeoieg oto TTAaiolo NG ouvABoug dpacTtnpidétnTag g Tpog Tnv ALPHA BANK kai Tig
MAoITTéG €TQIPIEG TOU OMiAOU.

O1 6por cuvepyagoiag pe TIG €TAIPiEG AUTEG OEV BIAQEPOUV OUCIACTIKA ATTO TOUG CUVABWG
£QPAPUOLOPEVOUG OPOUG TTPOG N CUVOEDEPEVES ETTIXEIPAOEIG.

O1 ammaitAcelg kal ol uttoxpewaoelg oTig 31/12/09 kai 31/12/08 avaAlovTal GTOV KOTWTEPW

TTiVaKQ :

ENOMNOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

31/12/09 31/12/08 31/12/09 31/12/08

AtraitTioeig oo :
ALPHA BANK 22.179.437 15.280.721 22.054.289 15.108.901
ALPHA LEASING 17.276 - 17.276 -
ALPHA CREDIT GROUP PLC 30.761.738 45.789.788 30.761.738 45.789.788
ALPHA IMMOVABLES BULGARIA
EOOD - - - 130.000
CHARDASH TRADING EOOD - - 2.793.658 -
ALPHA ADVISORY ROMANIA 279 279 279 279
ALPHA BANK AD SKOPJE 196.976 150.761 - -
ALPHA BANK SRBIJA A.D. 843.542 370.248 - -
Zuvolo 53.999.248 61.591.797 55.627.240 61.028.968
YTTOXPEWOEIG TTPOG:
ALPHA BANK 1.573.037 510.629 1.507.418 510.629
ALPHA ADVISORY ROMANIA 7.676 7.676 7.676 7.676
Zuvolo 1.580.713 518.305 1.515.094 518.305

Ta amoteAéopara atrd TIC OuvOAAayEG pe Ta ouvdedepéva pépn Katd 1o diIdoTnua Tng
xpnoewg 2009 kai TnG avtioToixng xpriocwg 2008 avaAvovtal wg €EAG:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
A6 1 lavouapiou €wg A6 1 lavouapiou £wg
31/12/09 31/12/08 31/12/09 31/12/08

‘Ecoda
ALPHA BANK 11.667.924 12.985.554 11.641.457 12.975.289
ALPHA LEASING AE. 59.486 8.500 59.486 8.500
ALPHA FINANCE AXENEY 6.850 2.600 6.850 2.600
IONIKH ZENOA.EMNIXEIP. AE 1.000 - 1.000 -
ALPHA BANK CYPRUS LTD - 94.737 - 94.737
QKEANOZ A.T.O.E.E. 4.000 3.000 4.000 3.000
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ALPHA ASSET MANAGEMENT 3.000 2.000 3.000 2.000
ALPHA BANK SRBIJA AD 558.276 489.006 - -
APE FIXED ASSETS AE 14.575 15.000 14.575 15.000
ALPHA CREDIT GROUP 786.310 2.475.189 786.310 2.475.189
ALPHA BANK AD SKOPJE 53.299 26.738 - -
ZUvoAo 13.154.720 16.102.324 12.516.678 15.576.315
‘E€oda

ALPHA BANK 1.813.934 1.724.562 1.812.748 1.724.235
ALPHA BANK SRBIJA AD 5.698 5.737 - -
Zuvolo 1.819.632 1.730.299 1.812.748 1.724.235

Apoifég peAwv AloiknTikoU
ZupuBouliou kai AlguBuvTIKWV
TreEAEXWV 199.288 198.719 199.288 198.719

EvdeXOHEVEG UTTOXPEWOEIG KOl DECUEVOEIG

Nouikd Béuata

20powva pe TG ekTigAoelg TG NopikAg YTnpeoiog Tng ETaipiag dev UTTAPXOUV EKKPEWEIG
UTTOBE0EIG, O OTTOIEG AVOUEVETAI VA €XOUV ONUAVTIKN ETTIOPOACN OTN XPNUATOOIKOVOUIKA B€on
NG ETaupiag kai Tou Opilou.

Popoloyikd

O1 avéNeykTeEG QOPOAOYIKA xproeig yia Tnv ETtaipia kair TIg BuyaTpikéG avagépovTtal oTnv
onueiwon 8.

MicBbwaeig

OAa 1a akivnta NG ETaipiag  1mou ekpioBwvovTtal gival eviog Tng EAANVIKAG ETTIKPATEING.

H Buyarpiki etaipia ALPHA REAL ESTATE D.O.O0. BEOGRAD ekpioBwvel akivnta o€
d1d@opeg oAeIG TG ZepBiag, N ALPHA ASTIKA AKINITA D.O.O.E.L. SKOPJE oTtnv Oxpida
kal n ALPHA REAL ESTATE BULGARIA E.O.O.D. aTo Plovdiv.

H Etaipia kai 0 OpIAOG  eKUICBWVEI akivnTa PE JOKPOXPOVIEG AEITOUPYIKEG MICOBWOEIG KAl N
QAvaTTPOCapHOYr TwV HICBWUATWY YiveTal KAt €T0G, JE BAon Tnv €TACIA HETAROAR Tou O€iKTN
TIJWV KATAvaAwTR, 6TTwG auTdg kKabopiletal atrd Tnv EBvIKA ZTamioTikA YTnpeoia.

To oUvoAo Twv €AaXiOTWY HEANOVTIKWY MICOWHATWY TIOU QVAPEVETAI va EI0TTPaxBouv
avaAUeTal wg €EAG:

ENOMOIHMENA 2TOIXEIA ZTOIXEIA ETAIPIAZ
01.01.10-31.12.10 01.01.10-31.12.10
o 10 eTTOPEVO £TOG 4.561.258 3.915.498

ENOMOIHMENA 2TOIXEIA  ZXTOIXEIA ETAIPIAZ

01.01.11-31.12.14 01.01.11-31.12.14
MNa 10 didoTNua PETagy evog Kal TTEVTE ETWV 10.924.006 8.259.907

ENONOIHMENA 2TOIXEIA ZTOIXEIA ETAIPIAZ
Mépa Twv TEVTE ETWV Kal HEXPI TNV AREN
TWV YICBWTIKWV ocUUBACEWY 8.645.567 6.523.225

Ta yioBwpara 1Tou elIoTTpaxdnkav evrdg Tou £Toug 2009 TTapouaiddovtal aTnv onueiwon 3 .

Etriong n ETaipia yia 1I¢ avaykeg Asitoupyiag Tng MIcOwvel akivnTa.
To oUvoAo Twv gAaxioTwy HICOWUATWY TTOU TTPOKEITAI VA KATABAAEI avaAUeTal wg €EAG:
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ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ

01.01.10-31.12.10 01.01.10-31.12.10
MNa 1o emmopevo £10G 193.275 187.128

ENOMOIHMENA STOIXEIA  ZXTOIXEIA ETAIPIAZ

01.01.11-31.12.14 01.01.11-31.12.14

MNa 1o diIdoTnua PETAEU VOGS Kal TTEVTE
ETWV 478.047 451.559

ENOMOIHMENA 2 TOIXEIA ZTOIXEIA ETAIPIAZ
Mépa Twv TTEVTE ETWV KAl MEXPI TNV AREN
TWV JICOWTIKWV CUUBATEWY 429.087 407.061

Ta piobwpara Tou TTANpwONKav evtog Tou étoug 2009 TTapouaidlovTal oTnv onueiwon 6.

27. MAnpo@o6pnon Katd Topéa SpacTnPIOTNTOG

2TIG IDIAITEPEG OIKOVOUIKEG KATAOTACEIG OEV ATTAITEITAI TTANPOMAPNON KATA YEWYPAPIKO TOPED
kaBdéoov n Etaipia dpacTnpIoTToIEiTal TTIPOG TO TTAPOV JOvVo aTnv EAAGDQ.

H Buyatpiki etaipia ALPHA REAL ESTATE D.O.O. BEOGRAD &paoTnploTroigital otnv
>epPia, n Buyatpikry etaipia ALPHA ASTIKA AKINITA D.O.O.E.L. SKOPJE dpacTnpioTroigital
ota ¥kéma kal n Buyatpikr) eraipiac ALPHA REAL ESTATE BULGARIA E.0.0.D. omn
BouAyapia. H cuppeToxr Twv BuyaTpIKwy ETAIPIWV OTOV EVOTTOINUEVO KUKAO £pYaciwV aviABe
10 2009 o010 4,7 % Kal oTa KEPDN TTPO POpwWV oTo 8,6%.

H mAnpopopnon katd topéa dpaatnpidtnTag yia Tov Opiho kal v Etaipia avaAletal wg

QaKOAOUBWG:
OMIAOZ
31/12/09
Mapoxn ExkuetdAAeuon

UTTNPECIWY AKIVATWY Noimra 2Uvoho
‘Ecoda 7.872.708 4.614.432 12.487.140
AtroTeAégpaTa Topéa 1.146.424 3.589.873 (425.337) 4.310.960
‘Ecoda amrd TéKkoug Kal
ouvaen £€60da 1.676.443 1.676.443
Dbpog €I60dAPATOG (1.926.109)
KaBapd képdn 4.061.294
Evepyntiké (31.12.09) 1.035.247 59.823.458 54.901.346 115.760.051
MaénTikd (31.12.09) 1.101.688 539.318 3.966.972 5.607.978
Kepahaiakég datTaveg
(01.01-31.12.09) 42.458 11.113.937 11.156.395
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31/12/08

‘Ecoda

ATroTeAECPOTA TOPEQ
‘Ecoda atrd Tékoug Kal
ouvagn £€00da

DOpOG €1000MATOG
KaBapd képdn

EvepynTiké (31.12.08)
MaénTiko (31.12.08)
Kepahalakég daTTAveg
(01.01-31.12.08)

ETAIPIA

31/12/09

‘Ecoda

AtroTeAéopaTta Topéa
‘Ecoda amd Tékoug Kal
guvagn £€00da

Dbpog €I60dAPATOG
KaBapd képdn

Evepyntiké (31.12.09)
MaénTikd (31.12.09)
Kepahaiakég datTaveg
(01.01-31.12.09)

31/12/08

‘Ecoda

AtroTeAégpaTa Topéa
‘Ecoda amrd Tékoug Kal
ouvaen £é60da

Dbpog €I00dAPATOG
KaBapd képdn

EvepynTiké (31.12.08)
MaénTiké (31.12.08)
Kepahaiakég datTaveg
(01.01-31.12.08)

Mapoxn
UTTNPETIWY

9.599.838
1.690.437

1.309.778
1.011.388

127.218

Mapoxn
UTTNPECIWV

7.872.708
1.146.425

1.035 .246
1.101.688

42.458

MNapoxn
UTTNPECIWV

9.599.838
1.690.437

1.309.778
1.011.388

127.218
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ExuerdAAeuon
AKIVATWY

4.406.804
3.407.393

49.012.488

190.260

255.558

ExuerdAAeuon
AKIVATWY

3.983.393
3.095.529

42.046.793

129.342

ExpetrdAAeuon
AKIVATWY

3.843.046
2.972.943

42.502.066

164.785

Noirrd

(481.140)

3.118.567

62.318.966
3.077.897

Noitrd

(416.279)

1.645.345

72.323.804
3.966.431

Noitrd

(479.811)

3.096.369

68.958.776
3.077.898

20voAo

14.006.642
4.616.690

3.118.567
(1.748.250)
5.987.007

112.641.232
4.279.545

382.776

2UvoAo

11.856.101
3.825.675

1.645.345
(1.905.251)
3.565.769

115.405.843
5.197.461

42.458

2UvoAo

13.442.884
4.183.569

3.096.369
(1.733.298)
5.546.640

112.770.620
4.254.071

127.218
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FeyovoTa HETAYEVECTEPA TWV OIKOVOMIKWY KATAOTACEWYV

Aev uttdpyouv uetayevéoTepa Tou looAoyiopou tng 31 AekeuBpiou 2009 yeyovoTa, TTou va
agopouv Tov Oplho kai Tnv Etaipia, ota otroia emBAaAAeTal avagopd atrd Ta Aiebvry MpdTutra
Xpnuatooikovouikhg MNAnpo@dpnong (A.MN.X.IM.)

ABrval, 17 ®eBpouapiou 2010

O MNMPOEAPOZ TOY O ENTETAAMENOZ O MPOIZTAMENOZ
AIOIKHTIKOY YMBOYAIOY >YMBOYAOZ NOTIZTHPIOY
KAl AIEYOYNQN ~YMBOYAOZX

MAPINOZX %. TIANNOINOYAOZ ANTONIOZ Z. AEOYZHZ ANAPEAZ . ZANANTHZ
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@ALPHA AZTIKA AKINHTA A.E.

(8nuoaicuopeva Baoer Tou v.2190,4p8po 135 yia

Ta TMapaKTw oToield Kai TANPOGOPIEG, TIOU TIpOKGTTTOLY arTd Tig

ITOIXEIA KAI NMAHPO®OPIEZ THZ XPHZEQX
amd 01 Iuvouupwu 2009 fwg 31 AeKepﬁpwu 2009

ol

u

emioieg
(Mood exppacpéva ot Eup)

£C KATAOTAOEIG Kai pn,kard Ta A.M.X.N.)

é¢ KataoTaoeic,

Gv OE pia Yevike

Kat 10U Opikou TG,

£TOpEVWG OTOV

\, TPV TTpOBEl OE tiBou

6TI0U QVAPTUVTI 01 OIKOVOMIKES KATAOTATEIG KABLI Kal N EKBEON EAEYXOU TOU OPKWTOU EAEYKTA AoyioTr

ZTOIXEIA ENIXEIPHEHE
AwgBuvon é5pag Etaipiag

AMAE.

Emormedouca Ympeoia
Hyepopnvia eykpioews Twy enfioiv
Orovopikiv KaraoTdoewy (amo mig omoieg
avTARBNKaY Ta CUVOTITIKG OTOIXEIG)
Opkwiés EAeykTrig AoyioTrig
Eheykrii eraupia

TUTIOG éKBEONG EAEYXOU EAEVKTGOV
AgBuvon Aadiktiou Eraipiag

ITOIXEIA IZOAOTIZMOY

ENEPTHTIKO
1B0XpNOIHOTTOIOpEVa EVOtOaTa
Tyl oToixeia

EMevdUoeig OF aKIviTa

AN TTEPIOUTIAKG aTOIXEId
ETevdUoeig Ot BuyaTpIKEG Kal
ouyyeveis eTaipieg

Agi6ypaga BiaBoiua pog THANGN
ATanToeic amé TeAdreg

AOITT& KUKAOQOPOUVTE TTEPIOUTIAKG
aroixeia

EYNOAO ENEPTHTIKOY

KAGAPH OEZH KAI YNIOXPEQEEIZ
MeToxio Kepaaio
Normé oToieia kaaprig B¢otwg
Z6voAo KaBapiig BECEWG PETOXWY
HNTPIKAG (@)
Aaibpata peoyneiag (B)
ZGvoAo kabaprig BEoew (v)= (a)+(B)
MakpoTip6Beapies umoxpewoeis

C Bavelakés

MavemoTnpiou 43,10564 ABival
243/06/B/86/46

+ Yrroupyeio Okovopiag, AviaywvioTikémag kai Nauikiag

17 deBpouapiou 2010

: Nikéhaog Bouviaéag (AM. £.0.E.A.18701)
: KPMG Opkwroi EAeyktég AE.

Me GGppwvn yviun
www.astikaakinita.gr

Normiég

Z6vOAO UTIOXPEWTEWY (5)
EYNOAO KAOAPHE OEZEQE
KAI YIOXPEQEEQN

ZITOIXEIA KATAZTAZEQZ ZYNOAIKOY AMOTEAEZMATOZ

‘E00B0 pioBWOTIS ETTEVBUTIKWY GKIVATWV

‘E00Ba a6 Tapoxf UTINPESIRV
ATTOTEAEG G TIOANOTIG ETTEVBUTIKGV
aKviTwy

Meiov : ATIGVES ekPETAEUOEWS

Kal TTGPOXG UTTMPECILV

MIKTG QTIOTENEOpA QTG TN EMEVBUTIKT
5paoTNPISTTA Kal TTAPOXT UTNPECIGV
‘EC05 a6 ToKOUG

KEpBN TTPO pOPWY,XPNHATOBOTIKGV
KQll EMEVBUTIKQV TIOTEAEOHAT!V
Képon Tpo popuwv

KEpon perd amd gopous (a)

AOITIG_ aTmoTEAEOTO TTOU KaTaxwpodvTan

amr'subsiag oy KaBapr ©éan

MeraBoAr} 10U aTTOBEWATIKOD TwV BiaBe-

Gijiwv PO THANGN aEoYPAGLY
ZUvaMayPOTIKEG SITQOPEG PETATPOTITG
OIKOVOUIK(Y KATGOTAOEWY BUYATPIKGY
EEWTEPIKOU

ZGVOAO ATIOTEAEGATLV TIOU KATaXwPri-

6nkav amr'euBeiag ot KaBaph Oton
WETA T0 §6PO E1500THaTOG (B)
SUVOIKé aTrOTEAEGHA XPAOEWS
() +(B)

KaBapd képBn mou avahoyosv oe :
MeTéX0US HNTPIKFG

AKaIbUaTA peloyngiag

ZUVOAIKG aTrOTEAEG A XPTEWS
Tou avahoyei o€ :

MeToxoUg UnTpIKfig

Aikaipara peioynpia

KaBapd képdn HETG até @époug
avé petoxr Bacikd Kai Tpooappo-
opéva ok (€)

TIPOTEVGHEVO HEPIOHA QVE PETOXf
KEPSN TTPO GOPWY,XPNUATOBOTIKGY,
ETIEVBUTIKGV GTTOTEAEOATWY Kal
GUVOAIKGYV aTIOOBECEWY

. O1 Eraipieg mou

A 1
A mAoYh f GAAN GUVGAAYA i TV Erenpia, va avmpc§a om

Kal Ta £ NG ALPHA AZTIKA AKINHTA A E.
1 10U

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
NPOEAPOE KAI AIEYOYNON EYMBOYAOE
(EKTEAEOTIKG péAoG)

Mapivog Z. Mavvotrouhog

MH EKTEAEETIKA MEAH
©copavng A. Zagivng
ApiOTEIBNG A. AcOTIOTOTTOUAOG
Tepyiog N. Koviog
ANTINPOEAPOZ (EKTEAEOTIKG éAoG) Aavioiog A. Mnhidg
OepioToKAig |. KoproviZerog

ENTETAAMENOZX ZYMBOYAOZ
(EXTEAEOTIKG ENOG)
AvIiviog 3. Aeotiong

ZITOIXEIA KATAITAZEQX METABOAQN KAOAPHEI OEZEQE XPHIEQL

aTig
ONOMAZIA ETAIPIAZ

ALPHA AZTIKA AKINHTA A.E. (unipixii)

ALPHA REAL ESTATE D.O.O.
BEOGRAD

ALPHA ASTIKA AKINITAD.O.O.E.L
SKOPJE

ALPHA REAL ESTATE BULGARIA E.0.0.D.

CHARDASH TRADING E.O0.0.D.

O1 Buyarpikég ETaipieg evoTTolOUVTaN e TV p£80B0 TG TAAPOUG (OAIKFG) EVOTTOICEWS.

Tnv 24n louNiou 2009 oAokAnPwENKE N e€ayopd TG eTaipiag CHARDASH TRADING E.O.O.l
mnpoqmplzg OXETIKG i TIG BUYCTPIKEG ETCIPIEG AVaGEPOVIAI OTNY OMpiwon 13 TwV okovop
2.0

g Etaipiag

GV Kkata
HE TNV 4EB030 TG ONIKG EVOTIOIfioEWS OTIG

Evunulnuzvzg OIKOVOLIIKES KATAOTAGEIG TIoU KaTapTiCel n ALPHA TPAMEZA A E., n oTroia GUppeTEXE!
omv Etaipia, péow g kard 100% Buyatpikrig g ALPHA GROUP INVESTMENTS LIMITED, pe 000016 90,30%.

)

KATAOTAOEWV.

ENOMOIHMENA ETOIXEIA STOIXEIA ETAIPIAZ ENOMOIHMENA ETOIXEIA ETOXEIA ETAIPIAZ
Z6v0ho kaBapri BE0EwG EVApEEWS XPHGEDS |
(01.01.2009 kai 01.01.2008 avrioToixa) 108.361.687 109.571.444  108.516.549  109.364.231
535.054 556.832 535.054 556.832  ZUVOAIKO GTIOTEAEGHA XPHOEWS 5200386  2.290.243  5.191.833  2.652.318|
58.763.874  48.514.444 41.548.348 42.004.022  AlavepnBévia pepiopata (3.500.000) __ (3.500.000) __(3.500.000) _(3.500.000)
98.383 161.778 98.383 161.778  Z0voho kaBaprig BéoEwg MiEews XPHOEWS
(31.12.2009 ko 31.12.2008 avrioToixa) _110.152.073 _108.361.687 _ 110.208.382 _ 108.516.549)
- - 15.798.305 7.265.780
30.686.623  45.829.890 30.686.623 45.829.890
809.315 1.008.214 809.312 1.008.211
24.866.802 _ 16.570.074 25.929.818 15.944.107  ETOIXEIA KATAZTAZEQE TAMEIAKQN POQN
T75.760.051 _T12.641.232 T12.770.620 ENOMOIHMENA ETOIXEIA ITOIXEIA ETAIPIAZ
A6 01 lavouapiou éwg _ __ Ao 01 lavouapiou éwg
31122009 _31.12.2008_ _31.12.2009 _ 31.12.2008
Acitou SpacTnpibTnre
53.200.000  53.200.000 53.200.000 53.200.000  Képdn TTpo @opwv 5987.403 7735257  5471.020  7.279.93|
56.952.073 __ 55.161.687 57.008.382 55.316.549  MAtov / peiov TIposappovES via:
AmooBeoei 654.018 624.399 580.556 551.502
110.152.073  108.361.687 110.208.382 108.516.549  ATIOTEAEOYIQ ETTEVEUTIKIG BPACTNIG-
- - 28.396 - 28.197 |
T70.15. TT0.208.382 108516549  XpewoTikol T6KO! Kall Guvagi £§oda 32226 - 30.833 |
72 758 B850.863 687453  (OPOG QVaTIpOOTPUOYAG aKIVATLY - 77.854 - 77.854
1.065.619 - 1.000.000 - Aomd éfoda 32.109 38.919 32.109 38.919
3.669.676 3.583.787 3.337.508 3.566.618  Keépdn mwAnong mayiou (6.537) - (2.453) |
5.607.978 4.279.545 5.197.461 4.254.071  MAfov / jieiov TIpOoappOYES Vi
pETaBOAES AoYaPIAOHGY KegaAaiou
115.760.051 _112.641.232 115.405.843 112.770.620  KIVAGEWS | TIOU OXETICOVTal e TI
AEITOUpYIKEG BPACTNPIOTNTES
Meiwon / (abgnon) amraimioewyv (313.732) 797.295  (2.479.393) 721.769
(Meiwon) / augnon uTroxpewoEwy
ENOMOIHMENA ETOIXEIA ZTOIXEIA ETAIPIAS (mANV TpaTTECov) 368.151  (333.764) (38.906) (291.304)
AT6 01 lavouapiou wg AT6 01 iou £wg KaraBeBAnuévol gépol (2.261.672) _ (1.847.411) _ (2.289.132) __ (1.713.463)
31.12.2009 _ 31.12.2008 31.12.2009 31.12.2008
607 206 980 843 Z6voAo E1GPOGV / (EKPOIV) aTT6
= U599.838 = 0509838  Aermoupyikég SpaoTnpioTTES (1) 4.520.362 __ 7.092.549 1.332.831 6.665.305
6.537 - 2.453 -
Emevurikég Spactnpionreg
6.962.315 8.134.726 6.819.391 8.004.504  (Ayopéc) / TwAAGEIG OLOASYWY 16.574.920 234250  16.574.920 234.250
KaraBéoeig mpoBeopiag (1.400.000)  (7.100.000)  (1.400.000)  (7.100.000)
5.524.825 5.871.916 5.036.710 5.438.200  EmevdUoEIg Ot BUYATPIKES (7.532.525) - (7.532.525) g
DT = 3096369  Ayopd evOpaTwy Kai GUAWY Trayiev
TIEPIOUCIAKGY CTOIXEIWY (2.757.150)  (382.776) (42.458) (127.218)
4.427.653 4.619.593 3.957.693 4.186.472  EIOTIpGEEIG MO TWAROEIG EVOMUATWY
5987403  7.735.257 5471.020 7279938 Kal GUAWV TIaYiwV GTOIXEIWY 5.000 - 5.000 |
4.061.294 5.987.007 3.565.769 5.546.640
- T Zivoho eiopoiv/ (skpowv) amd
emevBuTIKEG SpacTNPIGTNTES (B) 4890245 _ (7.048.526) __ 7.604.937 _ (6.992.968)|
1626064  (2.894.322) 1.626.064 (2.894.322)  XpnuaroSorikég SpacTNEIGTNTEG
Mepiopata mnpwréa (3.182.944) _ (3.524.632) 4) _ (3.524.632)
(396.972) 802.442) - -
Z0voho £10powV /(EkpotV) aTT Xpn-
HaToBorikég SpacTNEIGTNTES (y) (3.182.944) _ (3.524.632) _ (3.182.944) _ (3.524.632)
1.220.092 _ (3.696.764) 1.626.064 (2.804.322)
5.290.386 2.290.243 5.191.833 2.652.318  KaBapi avgnon / (ueiwon) oa Tapsiakd
- T Siabéoiua Kal 10050vapa XpROEWS
4.061.204 5.987.007 (Q+(B)+y) 6.227.663 (3.680.609)  5.754.824  (3.852.295)|
Tapeiakd S1a8EIua Kal 1G0BUVapX
£vapEewg XprioEwg 7.488.135 _ 11.168.744 _ 6.795.307 _ 10.647.602]
5.290.386 2.200.243
- - Tapeiaka S10BETHa Kal 10050Vapa
Mewg Xprioews 13.715.798 __ 7.488.135 __ 12.550.131 6.795.307
0,2901 0,4276 0,2547 0,3962
- - 0,25 0,25
5.081.671 5.243.992 4.538.249 4.738.064
ANA ZHMANTIKA ETOIXEIA KAl NAHPO®OPIEZ
o eivai o1 e€Ag: EVBEXETAI Va £XOUV GNUAVTIKN £TTTTTWON 0TV OIKOVORIKN KaTéaTaon f Aeroupyia g Etaipiag
A NOZ05TO SYMMETOXHE Katl Tou OpiAou.
31 3 B 5. O GpIBGS ToU ATTATXOAOGREVOU TTPOCWTIKOU. yia T Eraipial kai Tov Opiko Ty 31.12.2009
Afival firav 63 dropa ( 31.12.2008 : 65).
6. A6 i ouvahayég TG Etaipiag Kai Tou OpiAOU JiE Ta OUVSESEEVT TTPOG uun‘]v pépn, yia 10
Zeppia 100% 100%  xpovikd SidoTnya amé 01.01.2009 éwg 31.12.2009 TrPOEKUWAY Tal EEG TI
ENOTIOIMENA FTOIXEIA . ETOIXEIA ETAIPIAL
FYROM 100% 100%  ‘Ecoda 13.154.720 T2516.678
BouAyapia 100% 100% Ao é€0da 1.819.632 1.812.748
Bouyapia 100% - AUOIBEG PEAGV AOIKNTIKOD
ZUpBOUAIOU Katl BIEUBUVTIKGV
aTeExwV 199.288 199.288|

IOTAOEWV.

. O1 avéheykTeg GopoAoyIké xprioeig G Etaipiag kai Tou OpAoU avapéPOVTal OTN ONYEILIN 8 ETTI TV OIKOVOIKGY

4. Dev Umiipyouv eTiSIKeg | UTI6 Slaimnaia BIpOpES, KABLS Kal ATTOPAGEIS SIKAGTIKAV f SIGITTIKAY OpYAVWY, TToU

O MPOEAPOZ TOY AIOIKHTIKOY
ZYMBOYAIOY KAI AIEYOYNQN ZYMBOYAOZ

MAPINOZ 3. FIANNOMOYAOQZ

A@rivan, 17 ®eBpouapiou 2010

O ENTETAAMENOZ O NPOIZTAMENOZ
ZYMBOYAOZ AOTIZTHPIOY
ANTONIOZ 3. AEOYZIHI ANAPEAZ M. ZANANTHZ

Ta umbAora, Katé Ty 31.12.2009 TwWV ATIAITACEWY KAl TV UTTOXPEWOEWY AT TIG €V AdYw
ouvaAayég eixav wg egfig:

ENOIMOIHMENA ETOIXEIA ZTOIXEIA ETAIPIAZ
Amaitioeig 53.999.248 55.627.240
YToxpewoeig 1.580.713 1.515.094
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NAHPO®OPIEZ BAZEI APOPOY 10 N.3401/2005 MNOY AHMOZIEYOHKAN
AMNO THN ETAIPIA KATA TH XPHZH 2009

OEMA

TOMOZ KATAXQPHZHX

HMEPOMHNIA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQITOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
2TOIXEIA OIKONOMIKQON KATAZTAZEQN BAZEI AAINT ENNEAMHNOY 2009-ETAIPIAZ
ZTOIXEIA OIKONOMIKON KATAZTAZEQN BAZEI AANT ENNEAMHNOY 2009 -
ENOMOIHMENA

ANAKOINQZH MEPI 2XOAIAZMOY OIKONOMIKQN / AOTIZTIKQN KATAZTAZEQN
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
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OEMA

TOMOX KATAXQPHZHX

HMEPOMHNIA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOGHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
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OEMA

TOMOx KATAXQPH>HX

HMEPOMHNIA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
ZTOIXEIA OIKONOMIKQON KATAZTAZEQN BAZEI AAN EZEAMHNOY 2009-ETAIPIAZ
2TOIXEIA OIKONOMIKON KATAZTAZEQN BAZEI AAM EZAMHNOY 2009 -
ENOIMNOIHMHENA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN / AOTIZTIKQON KATAZTAZEQN
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
ANAKOINQZH A ENIXEIPHMATIKEZ EZEAIZEIZ ZTHN ETAIPIA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
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OEMA

TOMOX KATAXQPH>HX

HMEPOMHNIA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
2TOIXEIA OIKONOMIKQON KATAZTAZEQN BAZEI AAM TPIMHNOY 2009 - ETAIPIAZ
>TOIXEIA OIKONOMIKQON KATAZTAZEQN BAZEI AAM TPIMHNOY 2009 -
ENOMOIHMENA

FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN / AOTIZTIKQON KATAZTAZEQN
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
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OEMA

TOMOX KATAXQPH>HX

HMEPOMHNIA

INQZTOMOIHZH AAAATHZ XYNOEXHZ AIOIKHTIKOY XYMBOYAIOY 'H

ANQTATON AIEYOYNTIKQN XTEAEQN

AMNO®AZEIZ TENIKHX XYNEAEYZHX (OPOPH EMANAAHWH)

AMNO®AZEIZ FTENIKHZ XYNEAEYZHZ (OPOPH EMANAAHWH)

AMNO®AZEIZ FTENIKHX XYNEAEYZHX (OPOPH EMANAAHWH)

AMO®AZEIZ TENIKHZ XYNEAEYZIHZ

NQZTOMOIHZH AMOKOMHZ AIKAIQMATOX MEPIZMATOZ/MAHPQMHZ MEPIZMATOX
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
MPOANNATEAIA TENIKHZ XYNEAEYZHZ

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
2TOIXEIA OIKONOMIKON KATAZTAZEQN BAZEI AAM ETOYZ 2008-ETAIPIAZ
>TOIXEIA OIKONOMIKON KATAZTAZEQN BAXEI AAI ETOYZ 2008-ENOIMOIHMENA
ANAKOINQZH MEPI ZXOAIAZMOY OIKONOMIKQN /AOTIZTIKON KATAZTAZEQN
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
NQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
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OEMA

TOMOX KATAXQPHZHX

HMEPOMHNIA

INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MNMPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
FNQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
INQZTOMOIHZH ZYNAAAATQN MPOZQMOY MOY AZKEI AIEYOYNTIKA KAOHKONTA
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AladikTuak6g TéTTOG AvdpTnOong Twv ETRoiwv Oikovouikwv KaraoTdoswv
Tng Etaipiag ka1 Tou OpiAou.

O1 Etmnoieg Oikovouikég KataoTtdoelg Tng ETaipiag kar tou Opidou, n ‘ExkBean EAéyxou Tou
OpkwTtoU EAeyktA ka1 n ETAoia ‘EkBeon Ttou AloiknTikoU Zupfouliou  gival KATaXwPNUEVES
oTo diadikTuo oTn d1euBuvon www.astikaakinita.gr .
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