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I.  An\®osgig eKnpoo®N®V 100 AloknTikod Xopfovlioo

Baoet g d0mTag pag g péAn tov Atokntikod ZopPovAiov g etaipiag «ELBISCO ANQNYMOZ ETAIPIA
ZYMMETOXQN» kat mpog KAADWn T1)g LIOXPEMONG HAG TOL Aroppeet Ao To edA@Lo Y, TG Mapaypapov 2, Tov
apBpov 4 Tov vopoo 3556/2007, dnAwvoope 0Tt €€ 6oV yvapilovpe:

e Ot OWKOVOHIKEG KATAOTAOEG, IIOD KATAPTIOTKAV OOUPP®VA He Ta 10XDOVIA AOYIOTIKA IIPOTOIIC,
amnetkovi(ooy Katd Tpomo aindr) ta ototyeld Tov evepynTikod Kat mabntikod, v kabapr] 0éon kat oty
KATAOTAO! AIIOTEAEOPATOV XPLoNG TOL eKOOTH KAl T®V EMLYEIPIOE®V MOV MEPINApPAvovTal otV evoroinon
exkAapPavopévav g oOVOAo Kat

e H ¢x0Beon tov Atowntikov ZopovAiov ameikoviel xkatd tpomo akndr v e§Eln), Tig emoodoelg kat 1) Oéon
ToL ekdOTH), KAOMG KAl T®V EMYEIPNOE®V MOD MEPINApPPAVOVIAL OTNV evomoinorn ekKAapPavopevev g
obVolo, ovpmep\apPavopévhg TG MEPLYPAPLS TOV KLPLOTEPOV KIVOLV®V Kat aPefaiot)tev IIov
aAVTIPETOII{OVV.

ITpoedpog tov Aok tikod ZopovAion
Pu\immrov Kopiaxog

AtevBovev Zoppoolog
Papavtdavng Anpootévng

AvelapnTo pn) eKTENeOTIKO PENOG
Xapdahapmog ITappdykog
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II.  'ExOeorn) Siayxeipiong tov Aotkntikod ZoppoovAioo

ENOIIOIHMENH EKOEXH ATAXEIPIZHX TOY AIOIKHTIKOY ZXYMBOYAIOY THX ETAIPIAX
«ELBISCO ANQNYMOZX ETAIPIA XYMMETOXQN»
I'TA THN OIKONOMIKH XPHXH IIOY EAHEE XTIX 31/12/2009
(Baost tov mapaypapmv 3 & 4 too apdpoo 107 tov k.v. 2190/1920 kat Too apbdpoo 4, tov vopoo 3556/2007 xat tTewv
IIPOG EYAPROYI] ADTOD, AIOPACERDV TOV AL0KNTIKo0 ZopfovAiov g Emrpomnrig Kegpalarayopag)

Koptot péroyoy,

Avueipevo g onpepvrg Taxtikng Tevikrg Zovélevong elvat 11 COPPOVA {e TO VOHO €YKPLON TOV ETALPIKOV KAl
EVOIIOU[EVOV OIKOVOHIK®V KATAOTACEDV TG €TALPlAg yia TV OwKovopwk:) xpron mov é\nde otig 31/12/2009. Ot
AVOTEP® OIKOVOIKEG KATAOTAOELG £xovv ovvtaydet Pdoet tov AILXIL / A AIL xat amotedodvTal, O ETAIPIKI] KAt
evomonpévr) Baor) amo:

e Tnv katdaotaor owovopikng 0éong

¢ Tnv katdotaon oLVOAKOD 10001 PATOg

e Tnv xatdotaorn TApelaK®y pomv

e  Tnv katdaotaorn petaPfolev 0oV Kepalaimv Kat

o Tigonpeimwoelg et TV €TOLOV OLKOVOPIK®OV KATAOTACEDV.

1. AmoAoylwopog g 01KOVORIKIG XPHong mov £Anse otig 31/12/2009

1.1. Inpavtkd yeyovota moo éAafav xopa katd t xpron mov £éAnée otig 31/12/2009 xat i) enidpaon aotov
OTLG ETIOLEG ETALPIKEG KAl EVOIOUHEVEG OIKOVOHIKEG KATAOTACELG.

1.11. Ewaywyrn too tononoumpévoo yopod «TOSTIMO»
H Elbisco xatvotopet Steopovovtag my mnpoioviikn ykapa too Kpig Kpig, pe 1o Aavodpiopa tov véoo yoptod yua
toot, pe v enovopia Kpig Kpig «Tootipo!l». To Kpig Kpig «Tootipol» etvat pla véa, IpOTOHOPLAKI] OWKOYEVELT
YOOV O QETES, PACIKO XAPAKTIPLOTIKO TI)G OIOLAG £lval 1] HOVAOIKOTTA TOL CLVOLACHOD YeDONG KAl PANAKOTTAG
akopa Kat perda to ynowpo. H ewoaywyr) tov ovykekpippévoo TOIoL WoHon €xel To pOA0 TG oty avdnon tov
MOACEOV TOIOIOUPEVOD YOPLOL KATA TV owovopik:) xprjon 2009 tng Bvyatpikrig ELBISCO A.B.E.E.

1.1.2.  ESeMEn avtaymviopoo otig ayopig oo dpaotnpromoteitat o Opihog
211G ayopég omov dpactnplomolodvIal ot eTaipieg Tov Opthov €xovv el0éNOel KAl véeg eTaipieg. ZUYKEKPIPEVA 1)
etaipia CRAFT pe v ovopaoia ITAYAIAHZ dpaotnpiomnoteital MOV OTO X®PO TOD PPLYAVICHEVOD YHHIOD KAt
TV pmokotev eve 1) etatpia VIVARTIA dpaotnpilomoteitat MoV Kdt OTO X®PO TOV HIIOKOTOV. AVAQPOPIKA pe TV
ayopd TV ZKOM®MV aVAPEPETAL OTL OTO XMPO TOL YePoL dpactpromoteitat pia axkopn Propnyavia n omoia &yet
KATAQEPEL VA AITOOTIA0EL PEPIOL0 aryopd,.

1.1.3. Maxpooikovopikd peyéln

H e8eMén tov Pacikev deiktov g Propnxaviag Kat Tov Rrmopiov Katd v oKovouik:) xprorn 2009 coykpttikd pe
mv e&E\iln avtev katd To 2008, propet va XapaKtploTel APVITIK).

Baowoi deixteg Bropnyaviag & epmopiov (¢étog Pdong 2005 = 100) 2009 2008 % A
T'evixog Oeixtng Propnavikng napayayng 89,7 99,0 (94%)
Aeixtng Propnyavikng napayeyng khadoo 10.7 1109 1121 (1,1%)
Aeixtng Tipev napayoyod ot fropnyavia 114,1 121,2 (5,8%)
AvaBeopnpévog Seixtng KOKAOD epyaciav ot Propnyavia (pn Stapkr) katavaAoTikd ayabd) 107,9 1109 (2,7%)
Agiktng xovOpKoo epmopiov 123,2 135,8 (9,3%)
AgixTng KOKAOD £pYAOI®V AMAVIKOD epIopiov feydA@V KAaTtaotudteaV TpoQipmv 1229 128,2 (4,1%)
Agiktng OyKoL MAVIKOD ePIOPion PEYAAGV KATAOTHHATOV TPOPipaV 106,9 114,5 (6,6%)

Inyn): Tevikr) Tpappateia EOvikng Ztatiotikng Yonpeotiag g EA\adog (www statistics.gr).
Zoykekpipéva to 2009 o eTr)010g [E00G OPOG TOL YEVIKOD OeiKTr) PLOpNYAVIKIG IAPAY®DYG, O Omoiog mapaxKolovdet

TOV pnviaio OYKo Iapay®yng Iapovoiace mtoorn ior pe 9,4%, COYKPLTIKA He TOV £T1)010 HEOO OPO ALTOD KATA TO £T0G
2008. O xAd0og T®V TPOPipMYV, CLPHETEXEL 0T OLAPOPPOOT ToL &v AOy® Oeiktn pe mocootd 12,73%. O deixing
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Bropnyavikng napaymyrg tov kKAadov 10.7 «[Tapaywyr] 0oV apronouag Kat aAevp@ad®V IPoTOVIOV» KATAYPaYE
mrtoor) ion pe 1,1% OLYKPITIKA pe TOV €010 [1€00 0PpO ToL ev Aoy® Oeixtrn) To 2008.

O etr)010¢ 11€00G OPOG TOL OelKT TIPOV HAPAYRYOL ot Propnyavia, o omoiog mapakolovlel Tig TG I®ANCHG OtV
IOPTA TOL €PYOO0TAGLOD CUPIEPINAUPAVOPEVOV KAl TOV POPOV KAl SAop®mV mmov emPailoviatl xopig opmg 1o OITA,
OV IP®TI PAOT OLVAANAYTG IPOIOVIOV KAl DIINPECIAV, HETA TV IAPAYDYI| TOVG, KaTéypawye mteoor) ion pe 5,8%. H
Blopnyavia tpopipmv ooppetéyet ot S1apoPP®Or) avTob Tov OeikTr) [ie T0o0oTo 21% mepimov.

O emjolog péoog 0pog Tov OeikTr) XOVOPIKOL epIOPion, O OMOI0g KATAYPAPEL TIG OLVOALKEG TIHOANOYIOES TOV
emyelproem®v Katda ) dwdapkewa g eSetalopevng meptodov xopig va AapPdavoviatr vmoyn ot HEoelg TIHMV, Ot
EKITTOOELG KAl Ol IIPOOPOPEG IOV IAPAXDPHONKaV Ot éva PeTayeveoTepo OTAdI0 OTOVG MEACTES, YA IAPAOELYHa OTa
TEN1 TOD £TOVG, epPavieTatl pelwpévog Katd 9,3%.

O em)otog p€oog 6pog ToL OelKTH AAVIKOD eRIIOPIOD HEYAA®V KATACTRATOV TPOPIH®V yid To £tog 2009 kateypaype
peioor) ion pe 4,1% ovykpitika pe 1o €tog 2008, evae o 16106 Seixtng ot otabepég Tipég Katéypaye peioor) ion pe 6,6%.
H &8\ 1oV Pacike®v HAaKpOOIKOVOPIK®V IAPAYOVI®V Katd to £tog 2009 ot omoiot ¢xoov dpeon) emidpaon otnv
KATdotaon amnotedeopdtov xprong tov Opthov yapaxktnpiletatr Oetiki). ZOYKEKPEVA I HEIDON] T®V TIH®V TOL
ottaptlod Kat tov metpelaiov ota Sedvry ypnpatiot)pta alda kat 1) peioon oto emrtokio EURIBOR 6-prjvoo eiyav
Oetik) enidpaon oty KATaotaot) anoteAeopdtov xpriong tov Optiov.

EURIBOR 6-pnvev WHEAT ($/t0vo0) BREND OIL ($/Bapéy)
Mrjvag 2009 2008 % petaBolr| 2009 2008 % peraBoln 2009 2008 % petaPoln
Iavovdpiog 2,176 4,363 -50,1% 239,36 369,59 -35,24% 44,21 92,22 -52,06%
DeBpovapiog 1,933 4,383 -55,9% 224,69 425 -47,13% 44,55 101,64 -56,17%
MapTiog 1,67 4,725 -64,7% 230,98 439,72 -47,47 % 46,18 102,42 -54,91%
Ampihog 1,562 4,882 -68,0% 233,47 362,23 -35,55% 50,3 110,56 -54,50%
Mdiog 1,465 4,928 -70,3% 256,7 328,76 -21,92% 65,17 127,49 -48,88%
Tobviog 1,313 5,13 -74,4% 253,41 348,55 -27,30% 68,36 138,04 -50,48 %
IovAtog 1,142 5,156 -77,9% 224,95 328,18 -31,46% 70,02 123,74 -43,41%
Adyovotog 1,082 5,169 -79,1% 210,37 329,34 -36,12% 69,17 113,88 -39,26%
entépPpiog 1,016 5,377 -81,1% 191,09 295,55 -35,34% 65,87 93,91 -29,86%
OxtopPpiog 1,004 4,804 -79,1% 198,85 237,38 -16,23% 751 60,39 24,36%
NoépPprog 0,995 3,897 -74,5% 211,04 226,85 -6,97% 78,02 48,06 62,34%
AexépPprog 0,994 2,971 -66,5% 206,25 220,14 -6,31% 78,25 36,16 116,40%
Méoog 6pog 1,36 4,65 -70,69% 223,43 325,94 -31,45% 62,93 95,71 -34,25%

Inyr: www.naftemporiki.gr/markets, www.ft.com.

1.14. Avoénon peroxyuoo kegalaioov Boyarpikrg - ELBISCO A.B.E.E.

H OBoyatpwr) etapia pe mv enovopia «ELBISCO ANQNYMOZXZ BIOMHXANIKH KAI EMITOPIKH ETAIPIA
TPOOIMOQN>», Baoet tov anopdacenmv g amo 30 Ioovioo 2009 Taxtikng 'evikrg ZovéNenong TOV HETOX®V TS,
IIPOXMPNOE OTNV abinon Tov HETOXIKOL Ke@aAaiov Tng katd To mood tev 2.500.000 evpw pe v éxdoor 625.000
KOOV OVOPAOTIK®V PeToX®V, ovopaotikng adiag 4,00 evpa exdotr. Me v oAOKANp®OT T¢ AVOTEP® avinong, To
peToXKO KedAato Tng etatpiag avépyetat miéov oe 73.236.000 evpa Statpodpevo oe 18.309.000 OVOHAOTIKEG PETOXES,
ovopaotikng adiag 4 evpa exdotn. H ELBISCO A.E. ZYMMETOXQN kdAvwe e oAokA1jpov oTtnv npoavagepopev
aovdnon Petd TV IAapdaitnorn ToV LIOAOUIOV DO HETOXMV TG eV AOY® eTAlpidg Ol OIOlol COUPHETELYAV OTO HETOXIKO
KEPAALO aLTIG PIE IT0COO0TO MKPOTEPO ToL 0,5%.

1.1.5. Epmopwkn) ooppwvia pe v etapia TTATXAKHE A.E.

H Ooyatpwkn etaipia, pe myv enovopia ELBISCO AB.EE. éel ovvdyel epmopikr) ovpeevia pe myv etaipia
TZATZAKHZ A.E. Baoet g ev Aoye oopgpoviag, 11 ELBISCO A.B.E.E. avahapfBdvet v amoxkAe10Tiki) Stavopr) Tov
IPoTlOVIRV g ev Aoyw etaipiag. H etapia TXATZAKHZ A E. napdyet Dapadooiakd apTOOKEDACHAT, OIIOG elvat
Ta nadypdadia xat ta kptrotvia. O KOKAOG epyact®v g ev Aoy® ayopds, yia to 2008 aviAOe oe evpm 40 exatoppvdpia.
ZNHeLOVETAl OTL IPOKELTAL €L T1)G ODOLAG Yid Pia eMEKTAOT TG ovVEPYAoiag TV dvo etaiplmv apobd 1 TZTATZAKHZ
AE. e0® xat xpovia mapdyel mpotovia pe PAon mapadoolakeg KPNTikég ovvtayég yia Aoyaptaopd g ELBISCO
AB.EE.

1.1.6.  Avon g ooppwviag pe v etapia BROWN HOLDING S.A.

Ytg 30 ZentepPpiov 2009 petald g OBoyatpikng g kata 99,545% etaipiag «ELBISCO A.B.E.E.», petoxov g
etaipiag «MOPNOZ A.E.» oe mocooto 32,07% xat g etaipiag «BROWN HOLDING S.A.», emiong petoxov g
etaipiag «MOPNOZ A.E.» oe mooooto 60,87%, amogaciotnke 1 Avor g ovpgaviag, Paocet g onoiag n «BROWN
HOLDING S.A.» eixe v ovmoxpéwon va vnepyn@iCet ta omodewkvoopeva armo v «ELBISCO A.B.E.E.» xat
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metoyn@ika oe apipo pédn AZ. mg «MOPNOZ AE». H «MOPNOZXZ A.E.» ovppetéyel OTIG €VOIOUHEVEG
owovopikég kataotdoelg g «ELBISCO A.E.» pe 11 pébodo g oAkng evoroinong. Katomy g mpoavagepopevng
eGENing n etapia «MOPNOZ A.E.» Oa eSakolovbrjoet va ooppeTéXeL OTIG EVOIIOUEVEG OIKOVOIKEG KATAOTUOELS TG
etaipiag «ELBISCO A.E.», a\\d pe ) pébodo g kabapr|g 8éong.

2. IIeprypa@r) T@V KOPOTEP®V KIVEOVKV Kat afefatot)tov

2.1. ITapdayovteg XpRATOOUKOVOHIKOD KIVOOVOL

O Opthog extifetat oe apKetodg YPNEATOOIKOVOHLKODG KLVODVOLG Omeg Kivodvovg ayopdg (petaPolég oe
OLVAMAYHATIKEG 100TILLEG, EMITOKIO, TIEG AYOPdS), MOTATIKO KivOLvo, KIvOuvo pevototntdg, Kivoovo Tapelakmv
poov Kat kivdovo evAoyng aliag amod petaPolég emrokiav. To yevikd mpoypappa diaxeipiong kivovvav too Optloo
eottdletat ot pr OPOBASYIHOTNTA TOV XPHHATOMOTOTIKGOV ayop®dV KAl EMOIOKEL VA EAC)LOTOIOW|0el TV
evOeXOHEVT] APVITIKI] TOVLG eMIOPAOI 0T XPHHATOOWKOVOpLKI) arodoon tov. O ‘Opthog dev ypnowpomnotel mapdyoya
XPIHATOOKOVOPIKA TPotovTd, onmg mpobeopiaxda oopPolaia ovvaldaypartog (futures/forwards) xat ooppdaoetg
avtal\ayr)g emrtokiov (swaps) pe okono va avtiotadpioet v ékBeor) Tov 0e CLYKEKPIIEVODG KIVOLVODG.

21.1. Kivdovog ayopdg

2.1.1.1. Tovalaypatikog Kivéovog

O 'Opthog Opaoctnpronoteitar oty Evponn kat oovenog 1o peyaldtepo pépog TV ocovallaymv too Opilov
de€ayetan oe Evpw. Mépog opmg tov ayopmv tov Opthov yivetat oe Aoldpto Apepikn)g. H dpeon mnpour tov
mpoun0edTOV ALTOV UEL®VEL ONUAVIIKA TO OLVAAAaypatiko kivoovo. O Optlog katd mayld TAKTKI), Oev
npoayopdet oovalaypa kat dev covdrmrtet oopPorata PeANOVTIKI)G EKIAIIP®ONG OOVAMNAYHATOG e eS®TEPKOLG
avtoopParopevoog. O ‘Opthog éxel ooppetoxég o Boyatpikég mov dPaoTPLOIOoLVTIAL 08 XMPEG TG aA\odarr|g,
tov omolwv 1 kabapr O¢on eivar exteberpévn mbavov oe covaAlaypdTikd KivOLVO KATd TNV HETATPOIN] TOV
OLKOVOHIK®V TODG KATAOTACE®V Yyl oKomo evonoinong. O ‘Optlog dev extibetat oe onpavtikd Pabpo oe avtr) v
pop@r] Kivovvon, Kabdg ol IMeplocotepeg etdlpieg ToL €X0LV ¢ Aettovpylko voupopa to Evpo, pe elaipeon ot
Boyatpikeg oty F.Y.R.O.M. xat ANBavia.

2.1.1.2. Kivbovog amno petapolég Tipov
O 'Optlog xatéyel kdmola xpeoypa@a peldpévng adiag mov éxoov xapaxtnpiotel og Awabéopa mpog moAnon
ITeprovotaxd Ztotyeia ,Ta omoia AmoTLI®VOVTAl oty evAoyn asia peow 16iov Kepahaiomv.

O 'Opthog extifetat otig petapolég g adiag tav npotov vAav. H kepdogopia too Optloov xat tev Boyatpikov tov
propet va ennpeaotet (eite Oetikd, eite apvnuikd) amod 1) SaKOHAVON TOV TIHGOV TOV Ip®Ttov LA®V. To kootog
aval@bevi®V OLUPETEXEL OTO OLVOAO TOL KOOTOLG TMANBEVTOV Kat Tov danavev katd 37% mepinov. H npatn v, to
alebp1, HAPAYDYO TOL OLTAPLOL, aroTelel T0 PACIKO IAPAYOVTIA KOOTODG IAPAYMYLS Yid Tig etaipieg Tov kAdadov. To
oltapt StampaypatedeTal XPUATIOTPLAKA OTO EMTEPIKO KAt 1] OLANOPP®OI) TG TIUHG TOL elval amotéAeopud Tng
dtebvong mpoopopdg xat {ftnong. Ot kaipikég oovirKeg emdpovY AUeod OTNV HOCOTTA TOV MAPAYOUEVOV OLTPOV
Kat ooveneog xabopifovv v mpoogopd. Ev avtubeoet, n {ion xwveitan oe otabepd eminmeda. Katd ovvénewa oe
IEPLOO0VG KAATG TIAPAY®YIG, Ot TLUEG TOV OLTNP®OV SlapopP@VOVTal o XapnAd emninedd, eve oe meplodovg [e KaKég
Kapkeg oovonkeg (mwx. Ppoxy) xatda 1 ovykoudn 1) {npaocia otovg prjveg @pipavong tov dnuntplakmy), Aoym
LEL®UEVIG TIAPAY®YTG, Olapop@avovtat oe oynAotepa eminedda. Ady® ToL avinpévon aviay®@viopod Tov KAddoo,
TOXOV avdroelg TOV S1efvmdv Kat eyXopidv TGOV TG IPAOTNS DANG 0V HETAKDADOVTAL EDKOAA OTNV TENIKI) T TOV
PolOVIRV, YeEYyovog IOL evéxel Tov KivOLvo apvhtikiig emidpaong otV KATAOTAOH AIOTEAEORAT®V XP1O1G TOL
Opilov.

21.1.3. Kivduvog drakvpavong emrokiov

Ot davelaxég vmoypemoelg tov Opthov oovvoeovrar pe xopawopeva emrtokia. O Opthog dev xprotporotet
XPNPATOOIKOVOULKA IIAPAY @Y.

Ot etapieg too Opilov ypnoponotlody yia T XPnRatodotnon TV enevivoemVv Toug Kabmg Kat yid Tig avaykeg Tovg
oe Ke@alata kivnong Ttpameliko davelopo, pe oovénewa va emPapbVoOLV OtV KATAOTACH AIOTEAEOUATOV XPHoNg
TOVG [IE XPEDOTIKOVG TOKOVG. ZNHAVTIKEG AVSHOEG OTA EMITOKIA EVOEXETAL VA €XODV ONHAVTIKI] APV TIKY] EMITOOT)
OtV KATAOTAOI AIIOTEAEOPATOV XPI)01)G TOV ETAIPIOV IIOD OOUPETEXOLV OTHV EVOHOINoT.

2.1.2. IMIoteTKOG Kivovvog

O Opthog ¢€xet Oeomioel kat epappolet dadikacieg MOTOTIKOD €A&yXOL He OTOXO TV EAAXLOTOIOINOn TOV
EMOPANEL®V KAl TV Apect) KAAoyn TeV andatt)oeav pe adioypaga. Kavévag meldtng Sev éyet Tétola moocootd
ayopav amod tov Optho mov va Owkatoloyel avinpévn e§apnon Kat emopéveg eprnopikd kivoovo. Ot moAroetlg
Xovdpikr|g yivovial kvplwg oe mehdreg pe aStoAoynpévo 10Toplkd motmoedv. Amo Tig Atevbdvvoelg ITiototikon

2eAida 6 amod 63



EAéyxov opifovial motoTiKd Opta avd MmeAdTn) Kat eQpappofovial ODYKEKPIHEVOL OPOl IMAIOEDV KAl EL0TIPASEDY.
Omnov avtod eivat dvvatov (nrooviat epmpdypareg 1) aleg eSaopalioetg. Katd ) didpkeia tov TpéXovTog €Toug 1
emdiwdn e\ayiotonoinong 1oV emo@aiel®v amoteel KOplo peAnpa 1oV dloKovvioy. Aappavovtag vmoyn v
01e0vmg apvnTikr] PAKPOOIKOVOPLKI] OLYKDPIA TO evOeXOPEVO avinong ToV emoPalel®v dev propei va armoxAelotel.
2V IePUIT®ON MOL KATL TETOL0 MPOKLYet ot etaipieg tov Opilov Ba avaykaotodv va mpoo@vyovy ot oOVAyr
TPareCIKov OAVEIOPOD HPOKEWEVOD VA KANDYOLV TG TPEXOVOES DIIOYPEDOELG TOVG,.

2.1.3.  Kivdvvog peootottag

O kivdovog pevototntag dratnpeitat o yapnAd emineda exovtag kavd tapetakd dwabéopa kabmg xat drabetovrag
EMAPKI) MOTOTIKA OpLd pe Tig ovvepyaldopeveg Tparredeg.

2.2, Auayeipron Kegalarakoo Kiwvdovoo

Ot otoyot oo Opthov katda ) diayeipton Tov Kepalaiov eivat va Stao@aiioet v KAVOTTA TOL va ovveyioel va
DIIAPXEL OIKOVOHIKI] OVIOT|TA KAt 0To péNAOV yia va eivat oe B¢on va mpoo@épet armodOoelg 0Tovg PETOXOVG, OPERT
yla 0Aovg TOLG ePIAEKOHEVODG Katl va Olatnprjoet pia KatdAAnAn ke@alaiakr) G0pr) MPOKEPEVOD VA HELDOEL TO
KOOTOG TOD KEPANIOL.

ITpokepévoo va dtatnprioet 1} va Ipoodppooet TV Kepalatakr) dopr), 0 OHAOG HIIOPEl va IPOOAPHOOEL TO ITOCO TOV
HEPIOPATOV TIOD IMANPMVOVIAL OTOLG HETOXOVG, TV amddoor ToL KEPAAAIOD OTODG PETOXOVG, TNV €KOO0OoI VEDV
PETOX®V 1] TNV IIPOOPLYT) 08 SAVEIOHO.

Znpewwvetat ott o Oeiktng Séva mpog 16ia kepdhata otig 31/12/2009 rjtav ioog pe 2,24, PeATIOPEVOG COUYKPITIKA pE
aotov g 31/12/2008 (2,64).

3.  Avaluorn TOV OIKOVORIK®V £M800£®V T00 Opilov Kat g TApiag KAtd TV olKovopki xpron 2009

ZNHEDVETAL OTL Ol ETALPIEG IOV EVOIIOLOLVTAL KAOMG 01 avENeYKTEG POPONOYIKA XPHOELS ALT®V AVAPEPOVTIAL OT)
onpeiwon 32.1 TV €U0V ETAPIKOV KAl EVOIOU HEVOV OKOVORIK®V KATAOTACEDV TIG OUKOVOHIKIG XPI)0NG IIOL
eAnge otig 31/12/2009. Tia v avdlvon xat atoAoynorn Teov emdocemv Kat g 0éong tov opthov Oa mpémet va
AaPoope vmoyn pag ot i) etapia MOPNOZ A.E. ano v 1n Oxteppiov tov 2009 evomoteitat pe 1 pébodo g

xabaprg 0¢ong xat Oxt p’ avt)v g OAKI|g evoroinong.

3.1. Evonoupévog KOKAOG epyactov

Kata m Suwipkela g owovopwkng xprong moo €ine otig 31/12/2009, o evomoupévog KOKAOG epydaoi®v,
OLYKPLVOHEVOG e avtov g xprong 2008, mapovoidlet pia peiwor) ion pe 16,9%. Ot Adyot mov odrjynoav ¢ avtr) mv
PEI@OT) TOL EVOIOUPEVOD KDKAOD EPYAOL®YV eivat ot akohovdot:

e Avagopikd pe TOV KOKAO €pYAOLOV IIOL IIPOEPXETAl Amd Tov KAAOO TV MAAOTIK®V, Oa mpémet va
yvepifovpe 0Tl KATd peydAo MOO0OTO avti 1 peiworn mponAde AOym tov yeyovotog Ot amd v 1n
OxtaoPpiov 1) etatpia Oev aoket miéov tov éheyyo oty etatpia MOPNOZ A E., emopéveg Ty evomotel pe )
pébodo tng kabaprg Béong. Aotd onpaivel OTL OV EVOIOUHEVI] KATAOTAOL CIIOTEAEOHAT®V XPI|ONG O
KOKAOG €pYaol®V IIOD AVAPEPETAL AVTIOTOLElL OTOV KUKAO epyaotav g meptodov amd 01/01 émg
30/09/2009 eved Katd TV IIPOINYODHEVI] OLKOVOHIKN] XPHON, O KOKAOG €pydol®dVv damd Td MAJOTIKA
avturpoonneve dmdexapnvn mepiodo.

e AVaQopKd pe TV Helwon TOV OOANOE®V OTd ANELP, HIOPOVE VA CLHUIIEPAVODHE OTL ALTH APOPd OTh
ZITOLUKS A.D. SKOPJE. H peiwor) mporAfe Aoy® Too éVTOVOD aviay®@VioHoDd drd TO L0AYOHEVO IO Th)
ZepPia ottapt to omoto datédnke oty ayopd g ILT.A.M. oe Wdraitepa yapniég Tipég. Agiet va onpetmdet
ot 1) eTaipia drabdétet Tov peyahdtepo POAO TG XDPAS.

e  ZTa PTOOKELACHATA, IAPA TO Yeyovog oTt erAbe anlnorn 1oV NOAoe@V IPETIEL VA avA@EéPODE 1) HEl®OT
TV nolfoeov otV etatpia ZITOLUKS A.D. ) omota ogeiletat kvping otr d1dapOpwor) g ovyKekptpévng
ayopdag TG YELTOVIKHG XOPAS. ZOYKEKPIPEVA, amd TNV OKOVOHIKI] xprjon tov 2009, ot aptofiopnyavieg
ogpeilovv va dtavépoovv to Yyopt ovokevaopévo. H etaipia coppopeadnke pe Tig mpovoteg Tov VOpoo alAda
Ox1 Kat oAOKAnpn) 1) ayopd tov Zkomiev. Pooko enakolovbo ftav n diapdopemorn piag vynAotepng TG
OTa IPOTOVTA TG £TAPLAG AIIO dUTI) TOL AVIAYOVIOROD Kat 1 anmAeia pepidiov ayopdg. [Tapdyovtag etvat
Kat 1 eloodog plag véag etaipiag omyv mapayeyr xat diavopr) yopod. Emupoodétag, 1 Staxomr| tng
ovvepyaotag g etaipiag pe mevte (5) Oravopeig g emapylag, petd amo ano@aon tng 10tag g eraipiag
kabmg kat to KAelowo mévte (5) pn KepdoPop®V onpel®v Atavikrg IoAnong g etatpiag dwadpapdatioav
ONPAVTIKO PONO 0TI SApOPP®OT] TOL KOKAOD €PYACIOV TH|G.
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e Zta pmokota n avdnon avrturpooenedet amoxkAetotika v etaipia ELBISCO ABEE kat amodidetat otyv
€00TOXI AVAALON TG AyopPds KAt TG Tomofdetnong Tav mpoioviav g o avtr pe otabepég nmpoadntukég
evépyeteg.

ZTov mivaka mov axkolovbei mapovotddetal 1 avalvor] Tov KOKAOL epyaciov avd Topéa dpactnplot)tag yua Tig
xprjong 2009 xat 2008.

Avalvon KOKAOD £pyactov 2009 2008 %A
Aprookevaopata 30.274.044 31.611.934 -4,2%
Dpoyavia 30.960.514 33.633.412 -7,9%
Alevpa 17.059.022 20.237.820 -15,7%
Mmokota 27.988.625 28.665.696 -2,4%
IM\aotika 52.980.161 76.529.371 -30,8%
Aourd 2.085.049 3.487.547 -40,2%
Zovolo 161.347.416 194.165.780 -16,90%
Inpeiwon: H peiworn otov kAado tov mAAoTikeV IponAde Kat arro 1o yeyovog ot 1) etatpia MOPNOZX A.E. ano myv In

OxtePpiov 2009 evomoteitat pe ) pébodo g xabapr|g Béong xat Ox1 g oAkr|g evonoinong.

3.2, Kootog avalwbévtov & opyavikda ¢é§oda oe evommoumpévn Pdaon

To aledpt xat To meTpéAalo Kat ev yévet 1) evépyeld elvat dvo amod Tig Pactkég MPmTEG HDAEG IIOL XPIOIOIIOOLY Ot
eTalpieg oL CUPPETEXODV OTIG EVOIIOUHEVEG OIKOVOLKEG Kataotaoelg. H tir) tov alevpwv xabopietatl kot amd v
TN TOV Onpdv onmg avtég Olapopgavoviat otlg diebveig opyavepéveg ayopég. Kata ) Owapxewa Tng
aPoLOLAfOPEVIG OLKOVOHIKIG XPIONG 1) HLEOT] £THOLA TIHI] TOL OLTAPLOL Katéypaye peiwor ion pe 31,4% mepimov, eve
1] T ToL meTpelaiov Kateypaye peimorn ton pe 34,2% mepimov. H dapopeworn avtov tipev eiye dapeon Oetik)
EMITI®ON 0T0 PIKTO Kat kabapod mepdopro xképdoog tov opirov. Ta opyavika éoda tov opilov katd ) xpror 2009,
propovy va cvykplBovv pe exetva g xpriong 2008 povo @g mooooTo eIt Tov KOKAOD EPYACIAOV Kt OX1 OG AIIOADTO
voopepo egattiag g ahhayrg g pedodoo evomoinong g etatpiag MOPNOZ A.E. amo v 1/10/2009 kat petd. Qg
II0000TO €11l TOL KUKAOD EPYAOLRV, KATAYPAPOLV avdnor ior) e 4,3 % mepimov cuykpttikd pe ) xprorn 2008.

3.3. XpnpatoolKovopiko KOoTog

To k060TOg TG XPNHATOOOTNONG TOV ETALPLOV ITOL COPHETEXOLV OTIV EVOIIOINOI KATAYPAPNKE ONHAVIIKA HELDHEVO
OLYKPLVOHEVO ' avto g xprong 2008. O Aoyog avtrg g peimong eivat 1 peiworn) 1oV emtokiov EURIBOR 6urjvoo.

34. AtmiotéAeopa npo opwv

To evomoupévo amoté\eopa mpo @opov emnpedotnke Oetika amo v mopeia g Ovyatpikrg etatpiag ELBISCO
AB.EE. xat mg oovdedepevng ' avtr) etatpiag MOPNOZ A.E. xat apvhtikd and To amotéAeopa g etaipiag
ZITOLUKS A.D. SKOPJE.

3.5. Tapelaxeg pogg

Ot Aettovpyikég Tapelakés poég PeATiabnKay onpavIikda KATd TV OKOVOHIKI) Xprorn mov éAnde otig 31/12/2009,
ouyKpvopeveg i avtég g xprjong 2008. Ot Adyot oo odrynoav o avt ) PeAtioon eivat:

e To Oetikd amotéeopda TV etalpledV Hov mepthapfBdvovial oty evonoinor, oe avtibeon pe ) xprjon Tov
2008 omov kat ot Svo peyalvtepeg evorotovpeveg etatpieg ELBISCO ABEE xat MOPNOZ A.E. katéypayav
GpEs.

e H peioon tov K60TOLG XPNPEATOOOTNONG TOV ETAIPLOV 1] omoia o@eiletal kopimg ot peiworn Tov PAoIKoDd
emrtoxiovo EURIBOR 6-pnvev.

e Kat 1 dwagopetikr) diayeipton tov kepalatov kivnong Kata wmy xprion 2009 n aolnon tov anattr)oeov
Xpnpatodotrfnke o CNUAVIIKO MOCOOTO AIO TNV abSNon TOV LIOXPEMOEDV KAl OIIO pid COVINPNTIKY
moALTik) arrofepdrtov.

Ot emevOLTIKEG TAPELAKEG POEG KATAYPAPOVTAL APV TIKEG KAl ONPAVTIKA ALSPEVEG OOYKPITIKA HE ALTEG TG XPHoNS
tov 2008. Ot Baocwkotepot Aoyot yU' avtr) v e§ENdn) etvat:

e To yeyovog OTL 1] AIIOKTNOI EVOOPATOV AKIVITOIOW|0E®V xprpatodot)dnke eAdylota arod 10 amoTté\eopa
1OV HOOANOe®V Hayiov oe avtifeon pe to 2008 omov To amotéleopa tev eknoudéviov mnayiov
XPNHPATO8OTOE KATd 10000TO 75,6% TV AamloKTon VEQV eVOOPATOV aklvijtonoujcewv. Emmpooteta otig
EMEVOLTIKEG TAPEIAKEG POEG ePPaViIfOVTal KAl EKPOEG DYPog €2,5 eKATOPHDPIOV IOV APOPOLY OtV adIN o)
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Tov petoykod keahaiov g etaipiag ELBISCO ABEE, n omoia xa\vgbnke amd ) pntpki) etaipia,
EMONEVHG to1) £10pOr1) epPavifeTat Kat oTig XPIATOO0TIKES TAPELAKEG POEG.

Ot xpnpatodoTikég TAapelaKes poeg Kataypda@oviatr Oetikég Kat PeAtiopéveg OLYKPITIKA pe T xprjon 2008. H
dlagoporioinon ogeiletat oty avdnorn Tov PETOXLKOD KEPAAALOD IMOv avagépbnke otV mponyodHevVH) IAPAYPAPO.
Edv eSaipéoovpe 1o mooo avto, eaxolovboovpe va éxovpie OeTukég pnIATOOOTIKEG TAPELAKEG POEG AN PIKPOTEPES 0L
oxéon pe to 2008.

To vmoouro tov Stabeoipev xataypdeetatl Pedtiopevo xarda €500 x\. mepimov cLYKPIVOpEVO pe avtd g XPHong

2008, yopig Ta dwabéopa g etatpiag MOPNOZXZ A E..

2tov mivakda mov akoloodei mapoootafovidal oe GOVOIITIKI) HOPPL| Ol EVOIIOUHEVEG TAPELAKES POEG.

EMMEZH ME®OAOS. TAMEIAKQN POQN 31/12/2009 31/12/2008
Z0Ovolo e10pomV / (ekpowv) and Aettovpyikég dpactnplotnreg (a) 3.443.591 -471.896
2ovolo e10pomv / (ekpowv) anod enevdvtikég dpaotnpotreg (B) -6.297.511 -1.204.662
2ovolo elopomv / (ekpowv) anod ypnpatodotikég dpaoctnplotnreg (y) 3.325.054 1.970.701
Kabapr) abdnon / (peiwon) ota tapeiaxd Sabéopa xat woodvvapa mepodov (a) + (B) + (y) 471.134 294.144
Tapeiaxda drabéoa kat wodvvapa évaping meptodoo 2.561.452 3.524.344
Tapeiaxda drabéoia kat wodvvapa Aréng mepodoo 3.032.586 3.818.487
Tapeiaxda drabéopa kat wodvvapa Aing etarpiag MOPNOZ AE. 0 (1.257.035)
Tapeliaxda drabéopa kat wodvvapa Opiloo 2.561.452

3.6. Baowcoi ypnpatookovopikoi deikteg

Ztov mivaka moo akolovlel mapovotadoviatl KAmoot PAcikol xprnpatoolkovopkot Oeikteg tov Opilov kat tng
etaipiag.

Baoikoi xpnpatootkovopikoi deikteg 31/12/2009 31/12/2008
Anodotikotta 18inv Kepalaiov -2,77% -5,37%
Mikto mepiopio képdong 36,78% 33,39%
Kabapo nepbmpio xépdoog (mpo gpopwv) 0,38% -2,35%
T'evikr) Pevototta 1,09 0,88
Apeor) pevototTTa 0,88 0,60
EBITDA 14.779.742 € 18.819.709 €
EBITDA /KoxAog epyaciov 9,16% 9,69%
Xpnpatoowovopko kootog / EBITDA 52,60% 69,06%
Béva / idua kepdhata 2,24 2,64
Hpépeg mehatmv 84 87
Hpépeg mpopnOevtadv 130 130

Amobotikotnta 16i0v kepalaiov: (Kabapo amotédeopa yprong amo ovvexi{opeves opaotnpidtyTeg / Xovodo 10i0v kepalaiov)

Tevikn] pevarotyTa: (kvxdogopody evepynTikd / Ppayvmpofeoyies IO PEWOELS)

Apeon pevordtnra: ((koxhopopovv evepynTikd — amobéuata) / fpayvnpobeopeg vmoypenoeg)
Hyépeg medarav: 365/ (Kdxho epyacav /Méoog dpog amarriioewv 2009 -2008)

Hyépeg mpoynBevrav: 365/ (Koorog mwlnbévrav /Méoog dpog mpoutnBevtwv 2009 -2008)

H peioon tov EBITDA y1a o érog 2009, ogeiletar: a) omnv etaipia MOPNOZX A.E. 11 omoia and t1g 1 Oxtappiov 2009 evororeitar pie 1] péBodo
1§ xabapng Béong xar P) oty erapia ZITOLUKD A.D. SKOPJE.

4. TIpoodoxkieg yia TV TPEXODOA OIKOVONIKI] Xprjor 2010

Ot Baowkég emdimderg oo Opilov ya v Tpéyovoa xprjon mpooavatoAifoviat oty mepattépe Oteiodvon Tov oTig
ayopeg orov dpactnpromoteitat Kat ot PeAtioon TG arnodoTkoOmTag TV Aettovpytav Tov. H otpatywr) mov Oa
olo0etnOet Oa nmpooavatolileral oty IAPAY®YL] VEGV KAl KALVOTOP®V IPOTOVI®OV fe bynAr) dtatpo@ikr) adia, otny
avaxknon 1OV pepldlov ayopdg otig eSmTepikég ayopég Omov o Opthog dpaotnplomoteital, oy avamntodn) Tov
dwtoov mwAnong Wiaitepa ot pikpry ayopd, ot Peltinon g oxéong €00dmv mpog Kooty ot Peltioon g
diayeipiong Tov ke@alaiov kivrong kat Aog oty avdmtodn tev aviponev tng ELBISCO.
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Ev péow t®V 0@IOTAPEVOV HAKPOOIKOVORIKMV OCLYKLPL®V Ol etdilpleg tov opilov Oa mpemet va Stagoidalovv 1o
OVOPd TOV IPOTOVI®V TOLG TO OIOI0 MPEMEL VA OLVEXIOEL VA OLVOEETAL [IE TNV TOWOTNTA, TNV Hapdadoor) alAd Kat TV
xawotopia. Exovtag yvmor) g 0¢ong mov xatéxovv ta mpotovia tov Opthov oTig ayopég 6mov SpaotnplomnotodvTat
KAl OOVEN®OG TG MOTHG§ KATAVAADTIKIG PACIG, TG ayopaoTikrg SOvapng avtg, Kat tov avipenev g, 0a edetdoet
MIPOCEKTIKA Ta VEa Oedopéva Mmoo OnpiovpyovvIdl OTL ayOpEs, MPOKEPEVOD VA METOXEL TO PENTIOTO CLOXETIOHO
petado piag Prwotpng avantodng Kat Tob KOOTOLG IOV ADTY) GUVEIIAYETAL.

5. 'Epeova kat avamto

5.1. ZITOLUKS A.D. SKOPJE

H 6wedbovon épevvag kat avamrtolng g eraipiag emkévipmoe Tig mpoomndbeiég g 1) oty avamtoln véav
KATYOPL®V PPOYAVIAG KAl TOHOIOUPEVOD WPOHIOL KAOMG Kal véeg ovviayeg yia xatayoypevo yopt. Katd m
dudpketa tov étovg 2009 avanroyxOnkav kat AavoapiotKay oty ayopd T@V ZKOM®V VEEG COVTAYES YADKIOPATOV Td
omoia Swatifevial Kvpi®g Ao Ta KATACTHPATA TG eTaipiag Kat 2) ot PeATi®on T@V DPIOTAPEVOV MPOTOVIOV
AVAPOPIKA He T QPECKADA TOL WHOHIOD KAl TV EMUNKLVON TG (g Tov Katayoypévev edonv. Emmléov n
epappoyn kat tpnorn too 1SO22000 2005 ot SevOovon Trg €peLVAG KAl AVAITOLNG AIIOTEAEOE VA ONHAVTLKO
eyxetpnpa xatd 1o 2009. H e€étaon xat n éykpion vE®V IPp®T®OV DAGV Katl DAK®V ovokevaociag kabmg xat 1) e€étaon,
£YKP101] KAl avIIKATaotaon mpopn0entov eivat éva Stapkég Kat onpavtiko kabnkov g ev Aoye Stevbovvong. T'a to
2010 ot Paowkég emdimielg g ev Aoyw dtevbovong eivar ooykekpipéveg Kat O OlAQOPOIIOODVIAL A0 ALTEG TG

TIPONYODHEVES XPTIONG.

5.2. ELBISCO A.B.E.E.

ZNHavtiko Koppdtt mg @uhoco@iag g Elbisco amotelet i Epeova & Avarrtodn (R&D). To R&D Aettovpyet wg 1moAog
é\Sng xawvotopmv demv. To tunipa Owayelpifetal Tavtoxpova projects mov da@OpPoLY: OV AVAITLLN VEDV
potovIeV, avapadpion onapxoviov mpoioviav, astohoynon A’ bAGV Kat peioong Kootovg. Z1oxog tov R&D etvat
TA TDAPAYOHEVA MPOTOVIA Vva elval edyevotd, DYNAIG IOW0TNTAG KAl OlaTpoPiki|g adiag oOp@@Va IAvia He Tig
emBopieg TOV Katavalotov Kat tig anattoetg g EAnvikr|g & Evponaikrg Nopobeoiag.

O televtaiog xpovog eivat dAAn pua onpavrtikry xpovia kabomg 11 Elbisco eorfjyaye otmv ENnvikr) ayopd véeg
Katyopieg mov aviamokpivoviair otlg avaykeg Tov ovyxpovov katavalet).To Kpig Kpig «Tootpo»!, To
enavalavodpopa tov Soft Kings kat to Elite Cake Aepovt.

Z10x0¢ 00 R&D y1a 1o 2010 eivat 11 dnpovpyia oyniev mpoiovtikev adiov yia tov EAAnva xatavaletr] €xoviag
TALTOXPOVA TOMODETOEL OTO KEVIPIKOTEPO ONHELO TG OTPATYIKIG TOD TV AVAITLSl KepOopop®mV MIPOIOVIRV IO
AVTAIIOKPLVOVTCL OTIG AVYKES TG ONHEPIVI|S AYOPCS.

6. XEnpavtikotepeg oovallayig ovviedepevav pepav (A.AIL 24)

Ztov mivaxka mov akolovfel mapovoldfovial ol ONHAVTIKOTEPEG COVAANAYEG TV OLVOEdEPEVOV HeP®V KATA TV
évvola too A ATL 24. Toykexpipéva ava@épovrat ot obVAaAAayég T@V OVIOTIT®V II0L evOIolobvTal Kabmg Kat ot
OLVAAAYEG TOV VOHIK®OV IPOOHI®MV IIOD €VOIIOloLVIAL He Ta ovvOedepéva péprn. Ta vopwkda mpoowmna mov Oev
EVOIIOIOLVTAL KAl AVAQEPOVTAL OTOV Imivaka yapaxktnpifovial og oovOedepeva pépn KAtd v £vvola Tov edagiov
(o7) g mapaypdagov 9 Tov 61edvong Aoytotikon oxediov 24.
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ZYNAAAATEZ YNAEAEMENQN MEPQN - ATOPEX & ITQAHZEIX 01.01.2009 - 31.12.2009

Sovdedepéva pépn ELBISCO A.E. ELBISCO ABEE MOPNOX AE. EBT'A AE DATE AE ZITOLUKSA.D. |XANOI'AOY AE. |D®ATE USA
(mood o2 € 1)) INoAnoeg|Ayopég  |[ToAnoeig|Ayopég  [TIwAroeig|Ayopeg  |[ToAroeig|Ayopés  |[TImAnoeig|Ayopeg  (IlwAnoeig|Ayopég |IToArjosig|Ayopés  (TIwAroeig|Ayopég
ELBISCO AE.  |TloArjoeig 1.029
Avyopég 2
ELBISCO ABEE  |TIoArjoetg 3.796 908
Avyopég 1.029 3.624 386 675 496
IwAroeg 3.624 3.754 12.988 2497
MOPNOX AE.
Ayopég 0,00 9
TeoAroe1g 386
EBTA AE
Avyopég 3.796 3.754
TeoAroe1g 9
®ATE AE
Ayopég 12.988
IwAroeg 675
ZITO LUKS A.D.
Ayopég 908
TeoAroeig 496
XANOT'AOY AE.
Avyopég
TeoAroe1g
®ATE USA
Ayopég 2497
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ZYNAAAATEXZ ZYNAEAEMENQN MEPQN - YITOAOIITA AITAITHZEQN & YITOXPEQXEQN ME 31.12.2009

ELBISCO A.E. ELBISCO ABEE |MOPNOX A.E. |EBI'A AE. ®ATE AE ATAN AE IMTAAAZ ATEE  |ZITO LUKS A.D. |®ATE USA

ZovOedepéva pépn - - -

(oo o¢ € 1)) s £ || §|s| 5 || f|s|&|e|&|e| 8|85 |8s| %
= g = = = g = g = = = g = g = = = g
< > < > < > < > < > < > < > < >~ < >

ELBISCO A.E. |Anaiton 460

Yroyxpéwor) 4.353 1 106
ELBISCO .
ABEE Anaitnon) 4.353 4 1.133 463
Yroyxpéwor) 1.601 47 171 174
MOPNOZ A E. |Anaitnon 1.601 2.331 4.767 1.890 402 166
Yroxpéwon) 4 166 698 331
EBrA AE. Amnatmon)
Yroyxpéwor) 1.133 2.331
Amnaitnon) 166
®ATE AE
Yroyxpéwor) 4.767
Amnattmon) 1 698
ATAN AE
Yroxpéwon 1.890
Amnatmon) 106 171 331
ITAAAZ ATEE
Yroyxpéwor) 402
ZITO  LUKs|Amatmon 174
AD. Yroyxpéwor) 460 463
Amnattmon)
D®ATE USA
Yroxpéwon 166
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Ot oovarhayég g ELBISCO A.B.E.E. e myv etaipia EBTA A.E. agopobv ot copgavia tov 600 eTaipiedv yia v
po®Onon TeV IPoloVIOV TG IPAOTNG OTN PP ayopd (mini markets, mepimtepa kAm), expetalAevopevn) To SikToo
IOV g dedTePng Kat oTig AT oetg TG ELBISCO ovykekp1ipévon TOIOL apTOCKEDACHAT®V KAl PIIIOKOT®V 0TV
EBI'A AE. Ilpdxettat yia dla@opetikeég ovoppmvieg ot omoleg Siémovtal amo ta idwa epmopkd Oedopeva aANov
peydhev nedataov g ELBISCO.

Ot oovalayég g ELBISCO A.B.E.E. pe myv etaipia ZITOLUKS A.D. SKOPJE, agopodv otig oA oetg TG dedvtepng
OLYKEKPIHEVAV EW®MV PPLYAVIAG KAl OTIG IMALOELG TG IPMTNS, DAIKOV ODOKEDAOLAG KAl HPOTOV DAGV (GAevpd, AMmmn
Kat aAa mpoobeta).

Ot oovarhayeg g etatpiag MOPNOZ ALE. pe tig etanpieg ELBISCO A.B.E.E., EBI'A A.E. xat ®ATE A.E., agopoov oe
IOA0e1g DAIK®V ovokevaotag. Ot avatépem oOVAAAayEg IPAypAaToIolobyIdL 0TODG oLVHOELg OPOLS ayOPds.

Emonpatverat 6Tt 61006 avetépe MvVAKeg IMAPOLOLACOVTIAL Ol CHRAVTIKOTEPEG CLUVANayeg ovvOedepevav pepav. H
mAfpng avaloorn) avtev napatifetat ot onpeinon 32.3 TOV ETOLOV OIKOVOULKOV KATACTACE®V TI)G £TALPLAG.

7. Teyovota moo é\afav yopa petd T Ay g xpriong Kar pexpt v npepopnvia ovvradng tng napovoag
¢xBeong.

7.1. AmioteAéopata opoAoyKoD eEA£YYOL NG PITPLKIG ETAIPIAG

Tov @eBpovdpto tov 2010, oploTIKOIOU)ONKAV TA AIOTEAEOPATA TOL POPOAOYIKOD EAEYXOD TV XPIOE®V IOV EAndav
g 31/12/2005, 31/12/2006 xat 31/12/2007. Ta PipAia g eraipiag kpibnkav emapxr xat akpiPry kat Oev
napatnpnOnxkav mnaparorieg 1) mapaleiyelg moov va ennpedafovyv 1o KOpPog tovg. Ot mpoobetot PopPot KAt Ta IPOOTIIA
AVEPXOVIAL OTO 00O T®V eVP® 763.566. ATIO T0 avetép® oLVOAO, 00O LYovg 482.690 evP® AVIUIPOOMIIELEL TOV
KATAAOYIOPO TEAODG XAPTOOHHOL AVAPOPIKA He TNV adEnor) Tov PETOXKOD KePAAAion Katd To mooo tov 13.440.000
evpw 1 omoia oAoxAnpadnxe to 2007 pe to oxentiko Ot e A1pOnke eykaipwg amogaor g I'evikrig Zovérevong Tov
HPETOX®OV TG ETALPLAG KAl OG €K TODTOD Ol KATAOEOELG TOV PETOX®OV TG EvavTt PEANOVTIKIG abinong Tov HETOXIKOD
Ke@alaiov ovviotovv davetlo mpog Vv etatpia. H eraipia Oewpei 0T1 éyer Triprioer 0Aeg Tig mpofflemopeveg amo To Vopo kar THY
Emtpors) Kepataiayopag dadikaoieg ka1 011 1] artiodoyia avty eivar avtibery pe v vopoloyia oo Zopfovriov thg Emikpateiag.
g ex TOOTOD €xel TIPOOPLYEL OTA POPOANOYIKA OIKAOTHPLA Y TV akvpwor g npdéng. To vmolouro mocd Tov
@opoloyikoo ehéyxov, rjtot 280.876 evpw, i etatpia Oa to kataPdallet oe €St (6) 10omooeg punviaieg 60oetg, éxovtag 116n
katapdariet to 20% 1ot 56.177 evpad onwg opidet o VOuOog,.

Koptot péroyoy,
To Atontiko ZoppovAto g etatpiag evipepavet 0Tt de Oa dravepnOel pEPLopa yid TV OIKOVOIKI] XP1)or) Hov EAnde
otig 31/12/2009
IMTwéppy, 29 Maptiov 2010
O ITPOEAPOZ A %. TA MEAH

Axp1pég amoonaopa amo to BipAio HPAKTIK®V oovedPLace®V ToL ALOIKNTIKOD ZopBovAion

Papavtdavng Anpootévng
AteoBovev Zoppoolog
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EINEEHTHMATIKH EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
(Baoet tng mapaypagoo 7, tov apbpov 4, too vopoo 3556/2007)

H napovoa emeSnynpatikr) ék0eor) tov Aok tikod ZopfovAiov npog v Taxtikr) I'evikr) Zovélevor) TOV PETOXOV

g etatpiag mephapPavet exeiveg Tig MAnpo@opieg mov npoPAemovtat oty éBdopn (71) mapaypago tov dapbpov 4,
Tov vopov 3556/2007.

1. AuwapBpmorn tov petoykov KeQaiaiov
To petoykod xepdlato g etatpiag anoteAeitat amo 53.760.000 kowveg avmvopeg jeToxes, ovopaotikyg asiag €1,50 1)
kdabBe pia. 'OAeg ot petoyég g etaipiag dampaypatedovIdal oty Katnyopia xapnArng d1acmopde, epmopedotpoTnTag

KAt e0KOV YAPAKTPIOTIK®V TG aAyopds adtav Tov Xprnpartiotpioo Abnveov.

To kataotatxod g etaipiag Sev mpoPAémet emumpoofeTong MEPIOPIOPONS, OKAI®PATA KAl DIOXPEDOELS IO
ATIOPPEOLY AIIO TV KATOXI] PETOXDV TG IEPAV ALTMV IOV avagépovtat otov K.v. 2190/1920.

2. IIepropropoi otnv perapipaocn peroxov

To xataotatiko g etaipiag dev mepiéyel Oratdadelg meproploponv oty petapipaon teov petoxov. H perapipaon tov
PETOX®V TG eTatpiag yiverat oneg opifet 1) OXeTikr) vopodeoia.

Kata mv npepopnyvia éykpiong tng napovods, PEToxot g etaipiag éxovv evexvpidaoet 14.609.386 petoxés (27,17% tov

ODVOAIKOD METOXIKOD Ke@alaiov) mpog eSaoc@dAion davelopod eve €xoov petapifactel Ta dkaepata Yrpov
1.748.386 petoxov (3,25% TtO0 CLVOAOL TOV SIKAIOPATOV YPI)POL) OTOVG EVEXDPLODXODG OAVELOTEG.

3.  ZEnpavrtikeg apeoeg & ¢ppeoeg ovppeToxEg facet twv datdaiewv TV apbpwv 9 ¢mg 11 Tov v. 3556/2007

0,

OVOpATEN®VOHO 1] EN®VORIA HETOXOV Aplep.(')g emi %‘2 Au(ql(b!mra . . (%)

HETOX OV SOVONoD YIjpov  E€Ii TOL CLVOAOD
AADNOZ AE. 21.560.745 40,11% 20.856.745 38,80%
ATAN AE. 7.096.765 13,20% 7.096.765 13,20%
KOYMANTAPOZ IQANNHZ 5.376.000 10,00% 5.376.000 10,00%
DIAIIIIOY KYPIAKOZ 1.885.000 3,51% 1.140.000 2,12%
DIAIIIIOY - KOYMANTAPOY EAENA 13.478.942 25,07 % 13.478.942 25,07 %
EIMNIXEIPHXEIX ITIKEPMI A E. 1.221.990 2,27% 1.221.990 2,27%
AOIIIOI (pe mooooto < 2%) 3.140.558 5,84% 4.589.558 8,54%
ZYNOAO 53.760.000 100,00% 53.760.000 100,00%

H ovvolwr| (apeon xat éppeor)) ooppetoxt] tov K. Phimmov Kopidxkov 010 00voAo TV SIKAIOPATOV WPHPOL TG
etaipiag avépyetat oe 54,12%. v éupeon) ovppetoxy) mepAapPfavovial ta SIKAIGHATA WPHPOL II0L KATEXOLV Ol
etaipieg a) AAONOZ A.E,, $) ATAN A.E. xon y) EITIXEIPHZEILZ ITIKEPMI A E.

4. Metox£g MOV EVO®PATOVOVYV EOIKA diKaAt@dpata eEAEyxon

Aev vpilotavrat petoxég g eTatpiag ot OmIoieg Va eVOOPRATOVOLV e101KA SIKALOUATA eEAEYXOV.

5. Ilepropiopoi oto Sikaimwpa Yoo

2T0 KATAOTATIKO TG etailpiag Oev mpoPAémovial meploptopol oto dkaiopa Wrjgov. Xt peTtoxikny ovvleon tng
etaipiag oopmepapPavovtat pétoxot ot omoiot éxoov petafifdacet Ta SiKAlOPATA YHPOL PEPODS TOL PETOXIKOD
Ke@AAAiov IOV KATEYOLV O EVEXDPOLXOVG OAVELOTEG TIPOG eSAOPANIOT] daVEITHOD.

6. Xuvp@wvieg pETASH TOWV PETOX®V TNG ETALPiAG

Aev elvat yvootég oy eTalpia oop@avieq petald ToV HETOX®V Ol OIOleg VA OLVENAYOVIAL IEPLOPLOROLG Ot
petapifaon petox®v 1} mePLOPIOPOVG 0TV AOKIOT TOL OIKAIMHATOS IIPOTIPNO1G.
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7. Kavoveg Owoplopod & avukaraotacng ped®v Ttov Aokntikod XopPovAiov Kat TPOMOIOoincrng Tov
KATAOTATIKOD €000V Stagopomnotodvrat anod ta npoPAenopeva otov K.v. 2190/1920.

Ot kavoveg mov Siémovv Tov OlOPOopd KAt TNV AVIIKATAOTAON TOV HEA®@V Tov AowKntikod XvpBovAiov
IEPLYPAPOVTIAL [ CAPIVELX OTO KATAOTATIKO g etaipiag xat de Stagopomnotodvial amod Tig Otatddelg tov K.v.
2190/1920 xkat oo v. 3016/2002 oneg oxvet. Ewdwotepa n Tevikr) Zovélevon elvat n povn appodia va amogaoilet
yia mVv ekhoyr] TOV peAmv tov Atokntikod ZopBovAiov. v mepinteon Katd v onola kevobdel 0¢on pélovg
Atowrtikod ZopBooliov, emParletat ot cOpPOLAOL TTIOL AIIOPEVODLY, EPOCOV eivat ToLAAyIOTOV Tpelg (3) va exkAéSoov
MIPOC®PLVA AVTIIKATAOTAT yld To vrolouro g Onrteiag too oopPovrov mov avaminpaovetat. H exhoyr aotr
omoPaMetat yua éykpion oty apéong emopevy) Taxtika) 1) Extaktn Tevikr) Zovélevon.

8. Appodiotnta too AoknTikod ZopfooAioo 1 oplopivev peA®V 100 AtoknTikod ZopfoovAiov yia tnv ékdoor
VEDV HETOXMV 1] TNV ayopd 01wV petoxmv oop@nva pe to apdpo 16 too x.v. 2190/20.

ZT0 KATAOTATIKO T1|g etaipiag dev éxet mpoPAeet 1) exympnon e§ovoiag oto AoknTikO ZopovAlo yia dikaiopa

aovdnong Tov petoXkod Kepalaiov Katd Tnv évvola tng mapaypdgeov 1 too apbpov 13 tov x.v. 2190/1920. Zto

KATAOTATIKO TG eTALPLAg ava@epetal 0Tt Oev propet va avaiapPdavel v KAAoyn) 1) Va AIoKTd dikég TG HETOXES,
onaeg npoodopifetat otig dratadeig v apbpav 158 & 16 too k.v. 2190/1920.

9. ZXEnpavrtikég ovp@vieg Mmoo Tilevtal ev 10x0, TpormonotovvTal 1 Afjyoov o€ nepintworn allayng otov EAeyxo
T ¢g ETAPLAG KATOMY dnpooiag nmpotaorg

Aev vriapyoov ovp@evieg g etalpiag ol omoieg va Tifeviat oe 1oxd 1) o Tporomnoinon 1) oe Afjén otV mepimtmon
al\ay1)g oToV €Aey X0 TG eTalpiag Katomy Onpooiag mpotaong.

10. Zop@ovieg g etatpiag pe péAn tov AoKnTiKod ZopfoovAiov 1)/ Kat pe T0 IPOCKIIKO TG
Aev DIIAPYOLV OLHPOViEG TG eTAlPiag pe PéA Tov AOIKNTIKOD ZUPPOVAIOD 1) f& TO IPOCKIIKO TG Ol OIOIEG Va

npoPAémoov v kataPBolr] anolnpioong oe mepimteoon napaitnong 1 amolvong xopig Bactpo AOyo 1) TeppATIoHod
¢ Ontetag 1) g armaoyoAnong tovg eSattiag g dnpootag IpoTaong.

IMxéppt 29 Maptiov 2010

O ITIPOEAPOZ A.X. TA MEAH

Axp1pég amoomnacpa aro to PiAio IPAKTIKOV oDVEOPLIoE®Y TOL ALOIKITIKOD ZupovAioD

Papavtdavng Anpoodévng
Atevbovav ZopBoovlog

Bepaiovetat 0Tt 1 mapovoa éxbeor) Siaxeipilong Tov Atowkntikod XopovAiov n omota ooprephapBdvet Kat v
erreCnynpartikr) ékBeorn tov Ao Tikod ZopfovAiov amoteAeitan amo éviexa (11) oeAideg xat etvat avtr) mov
avagépetat oty ékbeon) eAéyyov oo xoprjynoa pe nuepopnvia 30 Maptiov 2010.

AOrva, 30 Maptiov 2010
H Opxkwtr) EAéyxtpla - Aoyiotpia

Mapivoo Aéomorva
AM. ZOEA 17681
PRICEWATERHOUSECOOPERS
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III.  'ExBeon eAeyyoou too Taktikod Opkwtov EAeyktn - Aoytotn

‘Ex0gon EAéyxou AvegdapTnTou OpkwToU EAeykTA AoyIoTAH
Mpog Toug Metdxoug TnG “ELBISCO ANONYMOZ ETAIPEIA £¥YMMETOXQN" .
‘Ex@gon emi Twv ETaipikwv kai Evotroinpévwy Oikovouikwy KataoTtdoswv

EAéyEape TIG OUVNUUEVEG ETAIPIKEG KAI TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg TnG Elisco Avwvupun
Etaipeia Zupguetoxwy Kal Twv  BuyaTpiKWwy TNG, TTOU atroTeAoUVTal aTTd TNV £TAIPIKA KAl EVOTTOINUEVN
KatdoTtaon oiKovouikAg Béong g 31 AekeuyfBpiou 2009, TIG ETAIPIKEG KAl EVOTTOINUEVEG  KATOOTAOEIG
OUVOAIKOU €1000AUATOG , UETAROAWY 18IV KEQAAQIWY KAl TAUEIAKWY POWV TNG XPHOEWG TTou €Ange TNV
nuepounvia auth, Kabwg kal TEPIANYN ONPAVTIKWY AOYIOTIKWYV TTOMITIKWV Kal AOITTEG €TTEENYNHATIKEG

TIANPOPOPIEG.
Eu@uvn tng Aloiknong yia 1ig ETaipikég kai Evotroinuéveg Oikovopikég KaraoTdoeig

H dioiknon eivar utrelBuvn yia Tnv KatdpTion Kal €UAOyn TTOPOUCIAcN QUTWVY TWwV ETAIPIKWY Kal
EVOTTOINUEVWY  OIKOVOUIKWY KATOOTAOEWV oUuwva pe Ta AigBvy TMpdtutma  XpnuaToOIKOVOUIKAG
Avagopdg, 0TTwG auTd €xouv uioBeTnBei ammd Tnv EupwTraikn ‘Evwon, 6TTwg Kal yia €KEIVESG TIG ETWTEPIKES
OIKAEideG, TTOU n dloiknon kabopilel w¢ aTrapaiTnTeG, WOTE va Kabiotaral duvaTr n KAtapTIon ETAIPIKWV
Kal EVOTTOINUEVWV OIKOVOMIKWY KATAOTACEWY atraAAayuévwy atré ouaiwdn avakpipela, TTou o@eileTal gite
o€ aTTdTn €iTe 0€ AGBOG.

Eu@uvn Tou EAeyKkTn

H 3k pag euBuvn €ival va eKQPACOUPE YVWHN ETTI QUTWY TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWYV
KataoTdoewyv pe Baon Tov éAeyxd pag. Alevepyrnioaue Tov €Aeyx0 pag ouugwva e Ta Aigbvr Mpdtutra
EAéyxou. Ta mpdTUTTa QUTE OTTAITOUV VA CUUUOPPWVONOCTE PE KAvoveg degovToAoyiag, Kabwg kal va
oXedladoupe Kal DIEVEPYOUNE PE TOV EAEYXO ME OKOTTO TNV ATTOKTNON €UAOYNG dlao@AAIong yia TO €Gv ol
ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS €ival atTaAAayuéveg atrd ouaiwdn avakpipeia.

O €Aeyxog mepiAauBaver Tn dievépyeia OIAdIKATIWY YIO TNV ATTOKTNOT EAEYKTIKWVY TEKUNPIWY, OXETIKA PE TA
TTOOG Kal TIG YVWOTOTIOICEIG OTIG ETAIPIKEG KAl TIG EVOTTIOINUEVEG OIKOVOMIKEG KaTtaoTdoelg. Ol
emmAeyopeveg Oladikaaieg Bacifovial oTnv Kpion Tou €AeyKTr TrePIAaUBavopévng TNG EKTiMNONG Twv
KIVOUVWY O0UCIWOO0UG aVOKPIBEIOG TwV ETAIPIKWY KOl EVOTIOINUEVWY OIKOVOMIKWY KOTAOTACEWY, TTOU
oQeiAeTal €ite ge ammdaTn eite o€ A@Bog. Kartd n OlevEPYEIQ AQUTWYV TWV EKTIMACEWY KIVOUVOU, O EAEYKTAG
€€eTAlel TIG ECWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI PE TNV KATAPTION Kal €UAOYN TTAPOUCIacH TwV ETAIPIKWV
KAl EVOTTOINMEVWY  OIKOVOUIKWY KOTAOTACEWV TNG ETAIPEIOG, ME OKOTTO TO OXEOIOOUO EAEYKTIKWOV
O1adIKaoIWY KATAAANAWY yIa TIG TTEPIOTACEIG, OAAG OXI ME OKOTTO TNV £K@OPOON YVWPNG ETTi TNG
ATTOTEAECUATIKOTNTAG TWV €0WTEPIKWY OIKAEIdWV NG etaipeiag. O €Aeyxog mrepiAauBavel emmiong tnv
aflohdéynaon NG KAaTaAANAGTNTAG Twv AOYIOTIKWY TTOAITIKWV TTOU XPNOIUOTTOIBNKav Kal Tou eUAoyou Twv
EKTIMACEWY TTou €yivav atrd Tn dioiknon, kabwg Kalr agloAdynon Tng CUVOAIKNG Trapoudiaong Twv
ETAIPIKWY KAl EVOTTOINUEVWYV OIKOVOUIKWY KATACTACEWV.

MoTetoupe OTI T EAEYKTIKA TEKUAPIO TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKNA Kal KATAAANAQ yia Tn
BepeAiwaon TNG EAEYKTIKAG JOG YVWHNG.
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Mvowpun

Katd Tn yvwpun Pag, ol CUVNUUEVEG ETAIPIKEG KAl EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAlouv
eUAoya, ammd kaBe ouociwdn atmown, TV oikovouik 8éon Tng Elisco Avwvupn Etaipgia Zuppetoxwy Kai
Twv Buyatpikwv autAg katd Tnv 31 AekepPpiou 2009 Kal Tn XPNMOTOOIKOVOWIKY) TOUG €TTIOOCN Kal TIG
TAPEIOKEG TOUG POEG yia Tn xprnion mou éAn&e Tnv nuepounvia auti olupewva pe 1a Aiebvry MNpotutta
XpnUaTooIKovouIKAG Avagpopdg, OTTwG autd éxouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwaon.

‘Exk0gon e1mi AANAwWV Nopikwyv kal KavovioTIKwV OgudTwyv

EmoAnBsloaue TN oupg@wvia Kal TNV avTigToixnon Tou Trepiexopévou TnG '‘EkBeong Tou AlOIKNTIKOU
ZUUBOUAIOU PE TIG OUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQiCIa Twv
opIZOUEVWY aTTo Ta apBpa 43°%, 107 kai 37 Tou K.N. 2190/1920.

PQICEVVATERHOUSEC(DPERS XaAavdpl, 30 Mapriou 2010

H OPKQTOZ EAEMKTHZ-AOTZTHZ

MpdigyouwTepXaougKouTrepg
Avwvupog EAeykTiKA ETaipeia
A. Knoioiag 268
152 32 XaAavdpl

AM ZOEA 113
AéoTroiva Mapivou

AMZ.0.E.A. 17681
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IV.  Etnoieg €Taipikeg Kat EVOMOU)PEVEG OIKOVOHIKEG KATAOTAOELS

YELBISCO

ALE. IYMMETOXON

Etaipikég & Evomoupéveg Owovopikég Karaotdoetg
ooppava pe Ta Aedvr ITpotona Xpnpatoowkovopikrig ITAnpogopnong («AITXIT»)
yia myv nepiodo amnod 1 Iavovapiov ¢wg 31 Askepppiov 2009
[ITood oe xt\tadeg Evpa]

ELBISCO ANQNYMOZ ETAIPIA SYMMETOXQN
AP. MAE: 16312/06/B/87/03

210 xAp. Aeog. Mapadmvog, ITiképpt
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

BePaioverat ott ot oovnupéveg Etrjoteg Etapukég xat Evomoupéveg Owovopikég Kataotdoeig etvat aotég moo
eykpinkav amd to Atokntikd ZopPoovito mg etaipiag «ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN» tng 29
Maptiov 2010 xat €xoov Onpootomoinfei otig appodieg vmnpeoieg g Emrtpomrg Kepalaiayopdg xat tov
Xpnpatwotpiov ABnvav. Ot ev Aoym £T0leg €TALPIKEG & EVOIOUHEVEG OIKOVOPLKEG KATAOTAOELS £XovV avaptnOet
oT1g 10T00eA10eg ToL Xpnpatiotnpiov Adnvov (www.ase.gr) kat g etaipiag (www.elbisco.gr). Ztov nuepnoto Tomno
éxoov Onpooteobel ta otowela xat kataotdoelg yia v mepiodo 01/01/2009 - 31/12/2009, Pdoet g Keipevng
xpnpatiotmptaxi)g vopoleoiag. Emonpaiverat o1t ta Onpootevpéva otolxelad KAt KATAOTACES TG IEPLO00v
01/01/2009 - 31/12/2009 otoxevovyv Ot pia YEVIKI] EVIHEPMOT] YA TV OIKOVOHIKI] KATAOTAOY KAl TV KATAOTAOT
amnoteAeopdtoVv xprong mg Etatpiag kat oo Opiloo.

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etaipikég kat Evoroumpéveg Owovopkeg Kataotdaoeig
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

TTEPIEXOMENA

2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ .....cccceviiiieniiiiiiiniinnniiiiinsssisessnssssssssssessnsssssssessssssssssssseses 22
ITOIXEIA KATAZTAZHZ YNOAIKOY EIZOAHMATOZ 01/01/2009 —31/12/2009 ......ccccervuersrersrersuesssesssesssesssesssesas 23
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEDANAIQN ....ccocumiiiiiniiiniitiiniinincssssisssssessssnsesssssssssssssessssssees 24
KINHZH AQAEKAMHNOY 2008-2009-OIMINOXL ........coiviiseiisriisniisnissiissnissnissnissnisnienississssssesssesssesssssssessssssssssssnes 24
KINHZH AQAEKAMHNOY 2008-2009-ETAIPIA......cccotiiiinntiitiiiiinetiiiiiinnnteseisasssssesesssssmmssssssssssmssssssses 25
2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN .. ..uuuuetiiiiiiiiiiinttitiiiiiientieeiinssnnntsessisssassmmssssessssmsmssssssssssssssssssses 26
ZHMEIQZEIZ ENMI TON OIKONOMIKQN KATAZTAZEQN ....cuuutiiiiiiiiininniitiiiininnineeiiiienesseeessssmmmmssssssssmmmmssseees 27
1. TENIKEZ TMAHPODOPIEE.......cccvtiitiiiiitiiinitiitistsstssstssesssessstssstsssesssesssesssesesssssssssesssesssssssesssessstsssesssesssessnes 27
2. APXEZ ZYNTAZHZ TQN ETHZION OIKONOMIKQN KATAZTAZEON ...cccceviriennensensensessesssessesssesssesssesssessses 27
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

ZTOIXEIA KATAXTAXHY OIKONOMIKHX ®@EZHX

Opthog Etawpia
XTOIXEIA KATAXTAXHX OIKONOMIKHX ©OEZHXZ Inp.  31/12/2009 31/12/2008 31/12/2009  31/12/2008
(7moad o¢ € y1).)
ENEPTHTIKO
Mr KUKAOQOPOVV EVEPYNTIKO
Evoopata nayia neplovolaxd ototyeia 13 95.253 161.942 1.315 1.342
Enevdvoeig oe axivrjta 551 573 0
Av\a meplovotaxkd ototyeia 14 1.135 8.013 0 0
ZoppeToxEG Ot oLVOEDEIEVEG EMYELPT|OELS 16 9.693 0 0 0
(oo evomotovvtat pe ) pebodo mg kabaprg 6ong)
Zoppetoxég oe Boyatpikég etaipieg 15 0 0 81.013 78.513
AvaBal\opeveg popoNOyIKEG ATIATIOELG 26 161 206 19 30
ITeharteg kot Aourég anattroetg 17 254 566 5 5
Z0VOAO j1) KOKAOPOPOVVTOG EVEPYITIKOD 107.047 171.299 82.352 79.890
Kox\o@opoov evepyntiko
AmnoBé¢pata 19 9.593 25.744 0 0
Tehdteg Kat AOUIEG EPITOPIKEG CUTALTIOELG 18 28.836 45.349 366 505
Emnevoovoeig diabéotpieg mpog dAon 21 4.126 4125 362 362
Iaywa ototyeia katnyoplomouéva ®g KATeXOHEVA P0G IIMATOT 22 3.275 3.345 0 0
Tapeiaxda drabéorpa kat wodvvapa 20 3.033 3.818 24 232
Zovolo Evepyntikod amo pn ovveygopevn dpaotnptotnta 385 385 0 0
Z0VOAO KUKAOQOPODVTOG EVEPYITIKOD 49.248 82.767 753 1.099
Z0OVOAO EVEPYNTIKOD 156.295 254.067 83.104 80.989
IATA KEDAAAIA
MetoxKo Ke@dahato 23 80.640 80.640 80.640 80.640
Metoxég viép to dptTio 1.854 1.854 1.854 1.854
T61eg Metoxég 0 (1.417) 0 0
AmoBepatika 25 11.820 21.189 6.764 6.764
Képdn / (Cnptég) eig véov (49.670) (57.777) (18.087) (18.269)
Zovolo 44.644 44.489 71172 70.990
Axawopata peoyn@iag 3.539 25.321 0 0
Z0VoAo WimV Kepalaiov 48.183 69.810 71.172 70.990
YIIOXPEQXEIZ
MaxpornpoBeopeg VIIOXPEWOELG
Maxponpobeopeg Tapeiaxég Ymoxpewoetg 28 49.240 69.822 1.429 4.286
AvaBal\opeveg popoNOYIKEG DIIOXPEDTELS 26 8.754 11.646 0 0
YToxpe®oelg Iapox®V IPooKIKoD Aoy® e§0d0v amo v vrnpeoia 27 2.403 3.684 0 0
Aounég paxporpodBeopeg Loy pewoelg 635 1.579 9 9
An@beioeg Emyopnyrioeig 29 1.708 2.808 0 0
Ynoxpeaoeig oe ovvdedepéva pépn 32 0 0 4.353 2424
Z0VoAo pakponpodeopwV pIOXPEDOED®V 62.740 89.540 5.791 6.719
BpayvnpoBeopeg vmoxpewosig
TTpounBevtég Kot Aouég vIToxPemoelg 30 28.898 44.033 172 180
Tpéxovoeg popooyiKég DITOXPEDTELG 1.119 755 524 193
BpayvmnpoOeopeg Tapeiakég Yroxpemoetg 28 14.969 49.543 5.446 2.906
Z0voAo PpayxonpobeopmV vIIOXPEDOEDV 44.986 94.332 6.142 3.280
Zovolo IMabntikod amod pn ovvexgopevn dpaotnplotnta 385 385 0 0
Z0OVOAO DIIOXPEDTEDV 108.111 184.257 11.933 9.999
Z0VOAO 10V KEPAAAIOV KAl DIIOXPEDOEDV 156.295 254.067 83.105 80.989

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

XTOIXEIA KATAXTAXHX XYNOAIKOY EIXOAHMATOZX 01/01/2009 - 31/12/2009

Opthog Etapia

azoodlfgm ;()ATAZTA}:H): LYNOAIKOY EIZOAHMATOX S, “‘::’01/1 “‘::’01/1 “‘::’01/1 “‘::’01/1

Xk 31/12/09 31/12/08 31/12/09 31/12/08
Koxhog Epyaciov 8 161.347 194.166 0 0
Kootog IToAndéviov 9 102.007 129.336 0 0
Muwkta xépdn / (Cnpiég) 59.340  64.830 0 0
'E€oba drabeong 9 40.817 46.194 0 0
'E€oba droixnong 9 10.552  11.448 182 201
Aourd é006a/ (¢5oda) expetaevong (kabapd) 10 580 1.242 1.024 1.022
AnoteNéoparta ekpetaiievong 8.551 8.429 842 821
Xpnpatoowovopikda é5oda - kabapa 11 7.774 12998 315 644
Képon/ (Cnpiég) amo ovvdedepéveg emyetprioetg (161) 0 0 0
Képdn /(Znpiég) mpo @opwv 616  (4.569) 527 177
Dopog etoodnpatog 12 (1.952) 819 (345) (34)
KaBapa Képdny/(Znpiég) neprodoo petda amo @opoug (A) (1.335)  (3.750) 182 143
KATAavEPovTal o€:
- Metoxovg etaipiag (142)  (2.620) 182 143
- Metoxoog peloyniag (1.193)  (1.129) 0 0
Tovolo (1.335)  (3.750) 182 143
Aourd covolikda ¢é6oda
TMooda xataywpnevta amnevdeiag ota idwa kepalata (14) 14 0 0
Amnotipnon enevdvoenv dabéoipmv npog nmAnor péowm 18iov Kepalaiov 181 (232) 0 0
Zovalaypatikég Stapopég petatporr)g Boyatpkmy eSnteptkod 26 (25) 0 0
Agaipeon W0lov petoxov Katexopevev anod fuyatpikn etaipia 0 195 0 0
(xivnon meptodov)
AvEnon Metoyikoo Kegalaiov Boyatpixrg (23) 0 0 0
Metagopd @vyatpikr)g oe ZovOedepév) (20.462)
Aourd oovoMkd €60da petda ano @opovg (B) (20.291) (48) 0 0
ZOYKEVIP@TIKA OOVONIKA £€000a petd amo @opoug (A)+(B) (21.627)  (3.798) 182 143
KATAvEROVTaL O€:
- Metoyoog etaipiag 156  (2.553) 182 143
- Metoxoog peloyniag (21.782)  (1.245) 0 0
Zovolo (21.627) (3.798) 182 143
Kepdn/ ((npiég) petda amo popovg ava petoxr) - pacikd (oe x\ €) 24 (0,0026) (0,0487) 0,0034 0,0027

Keépdn / ((npiég) mpo popmv, XpnHATOdOTIKOV, EMEVOVTIK®Y AIOTENEOPATOV Kt

. . 14.780  18.820 869 848
OULVOALK®V AIIOOBEoE®V

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

XTOIXEIA KATAXTAXHX METABOAQN JAIQON KEDAAAIQN

Kivnon Awdekaprnvoo 2008-2009-Opthog

Metoyxiko Kegahato Téte (Izsp?s'q { Awaopata
OMIAOX X o1ép TO S Anofspatika THES e Zovolo
Kegdlaio . PETOXEG £1¢  peoyn@iag
apro véov
YnoAouro 01/01/2008 80.640 1.854 (1.417) 21.093  (55.128) 26.566 73.608
IMood xataywpndévta amevdeiag ota 0 0 0 20 ®) 2 14

101a kepahata
Kabapo képdog / (Crjpid) meprodov 0 0 0 0 (2.620) (1.130) (3.750)
Anotipnon enevdvoemv dradéotpmv

P0G IOANOT) [1€0® 1810V Kepalaiov 0 0 0 (119) 0 (113) 232)
Zvva)\}\a\(patlxsg Slcuvpopsg ' 0 0 0 0 1) @ (25)
petatpomnng Boyatpikev e§oTepiko

Agaipeor) 1010V PETOX®V KATEXOPEV®DVY

ano Ooyartpixn etaipia(kivnon 0 0 0 195 0 0 195
nep10dov)

YnoAouro 31/12/2008 80.640 1.854 (1.417) 21.189  (57.777) 25.321 69.810
YnoAowmo 01/01/2009 80.640 1.854  (1.417) 21.189  (57.777) 25321  69.810
Kabapo xépdog / (Cnpid) mepiodov 0 0 0 0 (142) (1.193)  (1.335)
Amnotipnon enevdvoenv dabdéopwov

IIPOG IIOANOT) Kataxwpndeioa 0 0 0 0 103 78 181
anevBeiag ota idia kepahaia

Avgnon Maroxmou Kegahaioo 0 0 0 0 0 (23) (23)
Boyatpikr|g

}“Iooa K(:l{taxmpqeevra anevbeiag ota 0 0 0 0 @®) ) (14)
101a kepahata

Zovalaypatikég Stagpopeg

petatpornrg Boyatpikeov emateptkon 0 0 0 0 4) 30 26
APAIPETKA TOV 11OV KePalai®v

Metagopa Guyarpuais oe 0 0 1417 (9.369) 8158 (20.668)  (20.462)
oovOedepévn

YnoAowmo 31/12/2009 80.640 1.854 0 11.820  (49.670) 3539  48.183

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
Kataotaoeov.
ZeAida 24 ano 63



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

Kivnon Awdekaprnvoo 2008-2009-Etapia

Moo Niipu’ lous | Al Gy Asedue s
aptio £1g vEov

YnoAouno 01/01/2008 80.640 1.854 0 6.764  (18.411) 0 70.847
Kabapo xépdog / (Cnuud) meptodov 0 0 0 0 143 0 143
Ynolowuno 31/12/2008 80.640 1.854 0 6.764  (18.268) 0 70.990
YnoAouro 01/01/2009 80.640 1.854 0 6.764  (18.269) 0 70.990
Kabapo xépdog / (Crjpc) mepiodov 0 0 0 0 182 0 182
YnoAowuno 31/12/2009 80.640 1.854 0 6.764  (18.087) 0 71171

Ot emovVaAITTOEVEG ONPEIDOELS, AIIOTENODY AVATIOOIAOTO PEPOG TV Etowwv Etatpikev xat Evormoupéveav Owovopkamy

Kataotaoewv.
2elida 25 aro 63



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

XTOIXEIA KATAXTAXHY TAMEIAKQN POQN

OMIAOX ETAIPIA

ano 1/1 éwg  anmo 1/1 ¢wg amo 1/1 ¢wg  amo 1/1 €wg
31/12/09 31/12/08 31/12/09 31/12/08

Asgitovpyikég Spaotnplotnteg

Képdny/(Znpég) mpo popwv 330 (4.568) 527 177

IM\éov / pelov mpooappoyeg yia:

AmnooPéoeig(Evompatev kat AvAmv [eplovolakav Ztoieimv) 6.228 10.390 27 27
TTpoPAeyerg (213) 750 4 25
Jovalaypatikég dtapopég 4) 1.868

Keépdog / (Znmd) ano noinon nayiov 28 24

?;;);g\]:g:{;; SOO&L £8o0a, xépdn) kat {Nptég) emevoOLTIKIG (130) (3.158) 0 0
Xpewotikot TOko1 Kat oovaer) (¢coda)/e5oda 4.374 10.946 315 644
IT\éov/ peiov mpooappoyég yia petaPorég Aoyaplacpdv Kepahaion

kivnong 1) mov oxetifovTat pe Tig AelTovpyikég SpaoTploOTTES:

Meiworn) / (avdnor) amobepdtov 157 (4.371) 0 0
Meiworn) / (avénon) anatrtoemv (8.482) (1.000) 135 417
(Meiwor) / avinon vrioxpemoeamv (AN Tpamnefmv) 5.585 (1.398) 1.920 1.466
Meiov:

Xpewotikot Tokot Kat covar) ¢é5oda katapefAnpéva (4.401) (9.736) (316) (683)
KatapepAnpévor gpopot (28) (219) ®) 1)
Z0VOAO £10po®V / (EKPOG®V) aro AerTovpyiKeg dpaotnplotnteg (a) 3.444 472) 2.608 2.072
Ensvéoutikéc Opaotnprotnteg

Etonpagn Emoprjynong 0 505 0 0
Zoppetoxr) og avdnor PeToXKoL Kepahaiov Buyatpikr|g (2.500) 0 (2.500) 0
Anoxtnon BoyaTpikdv, OLYYEV®V, KOWVOIIPASIOV KAt AOUI®V

ermevOvLOEDV 0 ©) 0 ©)
Ayopd evOOPATOV KAt ADAGV IAYl®V IEPIODOIAKMV OTOLYEIDV (4.338) (7.157) 0 0
Etonpagetg armmo nmAr)oelg eVOOPataV Kat abAeov nayiov 470 5.409 0 0
Toxot etorpayBévteg 62 35 1 2
Mepiopata ewonpayBévta 9 9 0 0
Z0VOAo £10po®V / (EKpocV) amo enevdotikeg dpaoctnprotnreg (B) (6.298) (1.205) (2.499) 4)
Xpnpatodotikig dpaotnprotnteg

AvEnorn petoyxod kepalaiov Boyatpixig 2.500 0 0 0
Ewonpaderg ano exdobevta / avaknebévta davewa 15.831 61.323 2.500 0
ESo@pArioeig bavelmv (14.148) (57.722) (2.818) (1.872)
ESo@Arioeig vrioxpedoemv amo xpnpatodotikeg podmoelg (xpeoAvoia) (858) (1.631) 0 0
Z0VoAo £10po®V / (EKpo®V) amo xpnparodotikeg dpaoctnprotnteg (y) 3.325 1.971 (318) (1.872)
E::ggf(: ::)c%qfr(] [;/) (lli';()oor]) ota tapetakd drabiowpa kat wodvovapa a7 294 (208) 196
Tapelwaka Stabeoypa xat wodovapa évaping nepiodoo 2.561 3.524 232 35
Zovolo Tapelak®v Atabeoipov kat w0oddvapwv Angng Opilov 0 2.561 0 0
Zovoro Tapelak®v Atafeoipov Kat 10oddvapwv AiEng Oovyarpikig 0 1.257 0 0
Tapewaxa drabéoypa xat wodvvapa Angng neprodoo 3.033 3.818 24 232

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etnoteg Etatpikeg xat Evonoupéveg Owovopikeg Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

Inpewwoeig eni Twv Owkovopikev Kataotacewv
1. Tevikég mAnpogopieg

H ELBISCO A.E. ZYMMETOXQN (n «Etatpeia») kat ot Boyatpikég g (padi o «Opthog») dpactnpronoteitat otov
XOPO HAPAY®DYG CAPTOCKEDACHATOV KAl eRopiag SnunTPlak®v (CAevpd, @ELYAVIES, PIIOKOTA, YoMl KAt AouId
aptookevdaopata) kabmg kat eldov mAaoTikr|g ovokevaoiag. O 'Opthog dpaotnpiomoteitat otnv EXAada xat otig xopeg
¢ Evpwrmg oneg Aoviepfovpyo, FYROM, BovAyapia, Kompo kat AAPavia.

H «ELBISCO ANQNYMOZX ETAIPIA XYMMETOXQN», pe Sakprukd titho «ELBISCO A.E.» 18pvfnke tov
Aexépppro tov 1987 (PEK 3019/31.12.1987) & amooyicemg kat peratporr)g oe Avovoun Etatpia too xkAadoo
apay®y1)g Kat epnopiag katavale@tikov ayabov mg Aveovopng Etaipiag AAAATINH A.B.E.E. (etaipia etonypévn
oo X.AA. anmo to 1950). H apywn enevopia g Etaiplag nrav «EAAHNIKH ETAIPIA MIIIZKOTQN
ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPOOHX ANTIIIPOZQITEION KAI
AIANOMEQN», pe drakprtko titho «<EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.». H Etaipia petovopdotnke oe
«ELBISCO ANQNYMOZXZ ETAIPIA ZYMMETOXQN», ooppeva pe mv amo 20/11/2000 amogaon g Extaking
Tevikn)g Zovéhevong Tov petox®v g Kat myv amo 21/12/2000 eykpitikr amo@aon tov Yrnovpyelov Avamtodng
AVaQOPKA 1€ TNV Tponoroinor te@v dpbpav 1 (emovopia) kat 3 (okomog) too Kataotartikov g Etatpiag.

H Etaipia gyet ¢édpa to ITiképpt Attikg ent tov 21ov YA\ Aewg. Mapabmvog, cOp@ova pe anogaor) g appodtag
vmmpeotag Tov Yrovpyetoo Avdmrodng [A/von A.E. xat ITiotewg] pe ap. mpot/Aov K2-10302/12-7-2006.

H Etapia eivat xatayepnpévny ota Mntpeoa Avevopov Etaipiov tov Ymoopyeioo Avamtodng, I'I. Ecwtepikod
Epmnopiov, pe Ap. 16312/06/B/87/03. H didapxeta g Etatpiag opiodnxe pexpt to £rog 2034.

Metd wmyv tpomnomnoinorn tov apbpov 3 tov Kataotatikod g, mov amo@dotoe 1 Extaktn Teviky) Zovélevon Tov
petoxev g 20/11/2000, o oxomog g Etaipiag €xet wg eCr\g:

a) H ooppetoyxn) oe eNAnvikeg 1) al\odarieg eTaipieg KAt Myelprioelg OIOAoONIOTE OP@PI)g IOV £xovv 1101 ovotabel 1y
Oa ovotabtody aveSapt|tmg TOL ETAIPIKOD TODG OKOIIOL.

B) H mapoxt) vanpeciov S10KNTIKYG POOERG KAl OPYAV®OOLG P0G ETAIPLEG KAl EMYELPI|OEG O1AOONIIOTE HOPPL|G, OF
O¢pata newArnoeav, mapaymyr|g, mpoPolrg Kat mpomdnong mpoiovimy.

Ot petoxeg g Etalpeiag Swampaypatedovial oty Katyopid OOV YPHHATIOTPIAKOV XAPAKTPLOTIKOV OTO
Xpnpatiotrpro Abnvav.

Ot Owovopwkég Kataotdoetg g Etatpiag kat oo Opthov yia v mepiodo mov €éAnde otig 31 AexepBpiov 2009 éxoov
eykpdet Ipog dnpooievon amo 1o AtoknTiko ZopfovAto g Eratpeiag my 29/03/2010.

2.  Apyxeg ovvtadng twv Etoiwv Owovopikeov Kataotdoewv

Ot mapovoeg Etrjoteg Etatpikég kot Evonoupéveg Owovopkég Karaotdaoeig g ELBISCO A.E. pe npepopnvia mg 31
AexepPpioo 2009 xalvmroov OAo To Tpéxov £1og Kat éyoov ovviaxbelt odppova pe ta Awbvyy Ipotona
Xpnpatoowkovopkng [MAnpogopnong («AITXIT»), xat g Aeppnveieg g Emrtpommg Aeppnveiov tov AteBvov
IMpotonev Xpnpatoowkovopikng ITAnpogopnong, onmg éxoov vrobetet and v Evpenaikn Eveoon kat ta AITXTI
1oL gxovv exdobei amod to ZopovAio Aebvav Aoylotikev ITpotdnev (ZAATI).

Ot Moytotikég apyég moo xpnotponouwifnkav yia v mpoeToaocia Kat my napovoiaon tov Etmowev Etaipikev xat
Evonoupéveov Owovopkeov Kataotaosmv etvatl ovovenelg pe T1g AOyl0TIKEG apxeg IMOL XPHOolponomnKay yia )
oOVTASH TOV ETOLOV OIKOVOPLKOV KaTtaotdoeav g Etaipiag kat tov Optlov yia tnv xprion mov é\nde otig 31
AexepPpioo oo 2008.

Ot Emjoteg Etatpikég kat Evonoupéveg Owovopikég Kataotaoetg éyovv ovvtaybel pe Bdon v apxr) Too 10Toptkod
KOOTOLG OII®G £xel Tporronomdet pe v extipnon oe dikaur adia Tev enevdvoemv 1abéoippmv Ipog I®ANOT).

Aev vdpyoov alhayég otig AoyloTIKEG apxég Mov TNPHONKav o€ Ox£on He avTég oL xPnotpornou)dnkav yia v
IIPOETOLAOLA TV ETHOLMOV OIKOVOPIK®V KATAOTACE®V )¢ 31 Aekepppiov tov 2008.

H obvtadn tov Emowwv Etapikev xat Evomoupévev Owovopikaov Kataotdoeov odpgava pe ta ATLXII. amattet
) PO OPLOPEV®V ONPAVTIKOV AOYIOTIK®V EKTIUNOE®V KAl TV dOKNon Kptong amd 1) Atoiknon oty dtadikaoia
epappoy1g t®v Aoylotikov apxov. Emong amatteitat n xprjon vmoloylopov xat vnobécemv mov emmnpedalovv ta
ava@epBevIa mood TV IMEPIODOLAK®Y OTOLXEIOV KAl DIIOXPEDOEDV, T YVOOTOIION oI eVOEXOHEVOV AIIALTI|OE®V KAt
DIIOYPEMOEDY KATA TNV NEEPOUNVIA TOV OLKOVOUIK®V KATACTACE®V KAl TAd ava@epfivia mood ei0odnpdtav Kdt
e600mV Katd ) didpkela g meptodov vio avagopd. ITapd to yeyovog otL avtoi ot vroAoyiopoi Paocilovrat otv
KalvTepn dovatr) yvoorn g Aloiknong oe oxéon He Tig TpéXovoeg obvOnKeg KAl eVEPYELES, TA MPAYHATIKA OTV
KATAOTAO! AIIOTEAECHATOV XPL)01)G PIIopel TEAKA va S1a@epovV aIId anTtovg TOLG DIIOAOYIOHOVG.

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
ZeAida 27 ano 63



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etnoteg Etatpikeg xat Evonoupéveg Owovopikeg Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

Ot mIeploy€g TIov eUEPLEXOVY ONPAVTIKO Babpd DITIOKEWEVIKOTITAG KAt eivat MEPIIAOKEG AVAPEPOVTAL OTIV ONHEI®OT)

Optopéva ovykptiikd xovOoAwa avatadivopr|fnkav yia va eival ooykpiowpda pe ta avtiotoya g TpExovoag
eptodov. Toxov dwagopég oe mood 1oV Emjoiwv Etaipikeov xat Evomoupévev Owovopikev Kataotdaoeov xat
avtioTolyd Iood OTlg ONHEI®OELS OPEINOVTAL 08 OTPOYYDAOIIOUOELS.

Ot Emjoteg Etapukég kot Evommoupéveg Owkovopikég Kataotdoeig amotehodvtal amo Tig OIKOVOPLKEG KATACTAOEL TG
Mntpiknig Kat ToV BoyaTpiKeV eTaipel@v g ZToV IApaKATe mivakd napovotadoviat ot Boyatpikég etaipeieg moo
mep\r|@pbnkav otv evomoinon pall pe Ta OXETIKA MOCOOTd ovppetoxng kabmg kai ) dpaoctpiotnta kdabe
Boyatpikr|c.

Enovopia Erapiag ‘Edpa ITooooto M¢0odog Iyxéon
Toppetoxng Evomnoinong gvoroinorg
()
ELBISCO A.B.EE. IMxéppt - Attikn) 99,55% OAixn) Apeon
KARAT BULGARIA S.A. Zo@ua - Bovlyapia 99,00% OAixn) Apeon
ZITOLUKS A.D. ZKomia 53,79% 'O\ Apeon

H T'evikr) ZovéAevon g 29/7/2005 tov petoxov mg KARAT Bulgaria Ltd., Quyatpwkrg xkata 99%tng ELBISCO A.E.
ZYMMETOXQN amogaotoe 1) Staxomr| dpaotnpiotntag g etatpiag. Extipdrat ot 1 exkaddpion g ev Aoyw
etalpiag, n omoia tedei vIO TV €ykpon TV Tomkov dapxev (Epmopiko Awaoctiplo Zo@uag) avapéverat va
ohoxAnpwletl evtog tov étovg 2010. H mapandve otpatnywkn amodgaor ndpbnke ota mAaioia vlomoinong tng
dadwkaoiag efoylavong tov Boyatpikov tov e{@TtepKon, Kat avapévetat va cupPalel, COPPOVA P EKTIINOELS TG
A101Kn01G, O€ TIEPLOPLOPO TOV AELTOLPYIK®OV OAIAVAV KAt evioyvorn Tav eSayayaov too Optdoo ELBISCO.

H ELBISCO A.E. ZYMMETOXQN kdAvye e§ ohoxAr)pov v mpotetvopev katd my evikr) Zovélevor) tov Metoyov
avinon g ELBISCO A.B.E.E. mooo0 Evpa 2,5 exat petd v napaiton tov vIoAoinm®y 600 HETOX®V TG eV AOY®
eTalpiag ot OIoiol COPMETELXAV OTO PETOXIKO KeQAAAO avTG pe M0oootd pkpotepo Tov 0,5%. 'Etol 1o mocooto
ODHPETOXT)G TNG OTO HETOXIKO Ke@PAAdAo Tng ev Aoye Ovyatpikrg avdnbnke amo 99,53% oe 99,55% mepimov. To
petoxwo kepdAato g ELBISCO A.B.E.E. avdrfnke xatd 2,5 ekat. pe v k8001 625 KOWmV OVOACTIK®V HETOXMDY,
ovopaotikng adiag 4 € ékaotr). Me v 0AokAN|p@or) TG ®G AVe adENorng Tt HETOXIKO KeQANLO g eTatpiag avépyetat
oe 73.236 xW\ €, Sratpovpevo oe 18.309 X\ petoxes.

H «<MOPNOZ A.E.» ooppeteixe oTig evoroupéveg okovopkeég karaotdoelg g «ELBISCO A.E.» pe 11 pébodo tng
OAKI|G evorIoinong yia oAo 1o 2008 xat yia to evveapnvo 2009. Katomy g e§gAlng mov avagépetal ot onpeionorn 16
n etapia <MOPNOZ A.E.» Oa e§axolovbrjoet va OOpPETEXEL OTIG EVOIIOUPEVEG OLKOVOPIKEG KATAOTACELG TG eTatpiag
«ELBISCO A.E.», aA\d pe ) pebodo g kabapr)g 0¢ong kat Oyt g 0AKI|g evorroinong.

3. Néa npotomna, TPONONoU)0elg MPOTOIMV Kat dleppnveieg

Néa mpotona, TPOMOIOUjOElg MPOTONMOV KAl OlEPUNVEIES: TOYKEKPIPEVA Ve TIPOTOIIA, TPOIOMIOU|OELS IPOTOIDV
Kat dtepunveieg £xoov ex000el, Ta omoia eival LIIOXPEMTIKA YA AOYLOTIKEG IIEPLOOOVG IOV SeEKIVOLV KATA Tr) OlapKela
¢ Iapovoag xprong 1 petayevéotepa. H extipnon too Optlov oxeTikd pe mv emidpaon ard v epappoyr) antov
T®OV VEDV IIPOTOIIMV, TPOIIOIOU0E®V KAl Oleppnvel®v mapatifetal mapakdate.

TTpdtona voypewTkd yia ) yenon 31 Askeuppioo 2009

AIIXA 8 «KAadol Apaotprottov»

To npotomo avtd avtkatota to AAIT 14, copgova pe To omoto ot Topelg avayvepiloviav Kat napovotdloviay pe
Baon pa avdaloorn) anodoong Kat Kivdvovoo. Zopgava pe to AITXA 8 ot Topeig AroTeAobBY CLOTATIKA PG OLKOVOKIG
ovtottag mov eSerafovtal taxtika amnd tov Atevfovovia ZopPovlo / AoknTkO ZopPoOAO TG OWKOVOHIKIG
ovtotntag (Chief Operating Decision Maker) kat mapoootdfovtat oTig OlKOVOHIKES KATAOTACES fe BAon avtiv Ty
£0mTEPIKY| Katnyoptonoinon. H tpomonoinon dev eixe kapia enidpaocn otov aptfpod T@V TOPEGV oL HAPoLoLalovTat
OTLG OIKOVOPLKEG KATAOTAOELG.

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etaipikég kat Evoroumpéveg Owovopkeg Kataotdaoeig
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

AAII1 (Avabewpnpévo) «Ilapovoiaoy tewv Owovopkev Kataotaoemv»

To AAIT 1 éxet avaBewmpnfel yia va avapadpioet ) xpnopomIa TOV IANPOPOPI®V oL IAPOLOLI(oVTAl OTig
owKovopkég kataotaoels. To avabempnpévo mpoToro dev emTpLnet TV IAPOLOLAoT] TOV OTOLXel®V e000wV Kat e§0dmv
(mov Oev amoteAovBV CLVAAAYEG [IE HETOXOVG) 0TV KATAOTAO! HeTdPoAmV dlov Ke@ahainv, al\d amattel avteg Tig
oovalayég va napovotdlovtat Sexmplotd amo Tig ooVAANayEg pe Toog petoxovs. ONeg ot covallayeg e pr petdoxong
npénet va epgavifoviat oe pia karaotaon anodoorng (performance statement). Ot 0O1KOVOPIKEG OVTOTITEG HIIOPOLY VA
emAégoov va mapovotdloov eite pla KAtdotaorn (KATdotaocn OLVOAKOD el00dnpatog) eite dvo Kataotdoelg (
KATAOTAON AIIOTEAEOPAT®V XPIONG KAl KATAOTAon OLVOAKoL etcodnjpatog). O Opthog éxel amogaoioet va
IapoLoLadel pia KAataotaor).

AIIXA 7 (Tponomnoinon) «Xpnpavroowovopika Méoa: ['vootonoujoeig»

H tpononoinon aot amattel v Iapoxr) IPOoleToV yVMOOTOIOW|OE®Y OXETIKA P TV EMPETPNon g edAoyNG adiag,
Kafmg Kat Tov KvOOVOD PeLOTOTNTAG. LVYKEKPHEVA 1) TPOIIOIIOIO1) AIIALTEl YVOOTOIIOU)OELG OXETIKA 1€ TV EMPETPIOT)
g evAoyng adlag péom piag tepdapynong Tpwv emuédov. H tpomonoinon avtr) agopd oe mpoobeteg yVOOTOIOW)0elg
Kl enopévmg Sev vIIapxet emopaor) ota KepOT avda HETox).

AIIXA 2 (Tponomnoinon) «ITapoyég mov E§aptmvtat amo v Adia tov Metoyov»

H tpormomoinon Stevkptvifetl Tov optopod twv «mrpodnobéoemv g Katoxvpwong (vesting conditions)», pe v eloaywmyr)
TOL OpOL «IIPoBITodécElg 1) KATOXVPWONG (non-vesting conditions)» yia 6povg MoL dev ATIOTEAOLY OPOLG LIIPECLAG 1)
opoug amnodoong. Emiong, Glevkpivifetat 0Tt OAeg Ot AKLPMOELG eiTe MPOEPXOVTAL AIIO TNV dLa TV OVIOTTA £ite aTIO TA
oopPal\opeva pépr), mpémet va éxovv v 10 Aoyotki) avupetomor. H tpomomoinorn dev éxet emdpaor otig
OIKOVOKEG KATaoTtdoelg Tov Optloo.

AAII 23 (AvaBewpnpévo) «Kootog Aavelopov»

To mpotono avtikabiota v mponyoovpevy ékdoon tov AAIT 23. H Baocwkr| diagopd oe Ox€on pe TV IPOnyovHevn
€k0001 agopd OtV KATAPYNOI TG EMAOYNG AVAYVOPLONG @G 0000 TOL KOOTOLS OAVEIOHOL MOV OyeTi(etat pe
IIEPLOVOIAKA  OTOLXELA EVEPYITIKOD, YIA TA OOl AIALTEITAl €va ONHAVIIKO YPOVIKO OlIOTNHA IIPOKEHEVODL Va
priopécovy va Aettovpyriooov 1} va neinboov. H tpornonoinon Sev eixe emibpaon otov Optho, kabog 6Ao To KOOTOG
davelopov mov aAPoPOvLOE MEPLODOLAKA OTOLYEL ITOL AN POVOV TI§ IIPOoBI0bEoeLg eiye KepalatomonOet.

AAII 32 (Tpomomoinon) «Xpnparoowovopikd péoa: ITapovoiaon» kat AAIT 1 (Tpomomnoinon) «Ilapovoiacn tov
OIKOVOHIK®V KATACTACEWV»

H tpononoinon oto AAIT 32 amattet opiopéva yprnpatoowovoptka péoa dwabéopa amod Tov katoxo («puttable») kat
DIIOXPEDOELG TIOD MPOKVLITOLV KATA TV pevotonoinon, va xatataxfoov eog Towa Kepdlaia edv mnpoovrat
ovykekppéva kprirjpia. H tporronoinorn oto AATI 1 anatel yvooTonoinorn cuykeKpipévev IAPoQopIadV ava@opKd He
Ta «puttable» péoa mov katatdaccovrat og Towa Kepdhata. Ot tpononoujoelg Oev éxovv emidpaon OTlg OKOVOPLKEG
Kataotdoelg oo Opihov.

AAII 39 (Tpomnomnoinon) «Xpnpatookovopikda péoa: Avayvepron kat Empétpnon»

H tpomomoinon amoocagnvifet OTL Ol OWKOVOPLKEG OVTOTNTeG Oev TPEmel MAEOV VA YPNOLHOIOODV AOYLOTIKY|
avtotadpiong yia oovalayég petadd ToV TOpEmV OTIG ATOPIKEG OIKOVOPIKEG TOVG Kataotdoels. H tpomomnoinon avtr
dev epappoletat otov Optho kabamg 6ev akolovletl Aoytotikr) avtiotadpong petald topéav ovpgava pe to AAIT 39.

Alepunveieg vrmoypemtikeg yia tn ypnon 31 Aekepppiov 2009

EAAIIXA 13 - Ilpoypappata ITototntag Iehatcov

H depunveia Stacapnvifet Tov Xelptopod TOV ETAIPEIOV IIOD XOPNYOLV KAIOWIG HOPPRG emiBpdPfenor) motot)tag
onag “movroog” 1 “tadidiwtika pilia”’ oe mehdteg mov ayopdloov ayabda 1) vmnpeoieg. H Sieppnveia Sev éyet
epappoyt) otov Optho.

EAAIIXA 15 - Zop@ovieg yla TV KATAOKEDI] AKIVITIG IEPLOVOLAG

H Seppnveia avagépetat 0tong DPLOTAPEVODG SLAPOPETIKODG AOYIOTIKODG XEIPLOPODG Yid TI§ MOANOELG aKivnTng
reptlovoiag. Mepikég olKOVOHIKEG ovToTTeG avayvapifovv to ¢0odo cdpgava pe to AAIT 18 (dnA. otav petagépovtat
oL KivOoVvol Kat Ta o@éAn KOPLOTNTAG ThG AKLVITHG Meplovoiag) Kat aileg avayveopifooy to €¢0000 avdaloya je To
otddto oAoKAp®ONG TG akivntng meptovoiag cvpeava pe o AAIT 11. H deppnveia dacagpnvilet moto mpoTomo
npénet va epappootet oe kabe nepimtoon. H Steppnveta 6ev exet epappoyny otov Optho.

EAAIIXA 16 - AvtiotaBpiosig prag kabaprg enévovong oe exkpetaleoon oto e§mtepiko
H Seppunveia éxet epappoyr) oe pla owovopikn oviomta mov avtiotabpilet tov kivovvo EEvoo vopiopdatog moo
mpokomtet and  kabapr] emévovorn g ot ekpeTdAlevorn oto e§@TEPIKO KAl MANPel Tovg OPOLG yld AOYLOTIKY|

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etaipikég kat Evoroumpéveg Owovopkeg Kataotdaoeig
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

avtotabpiong ovpgava pe 1o AAIT 39. H OGeppnveila mapéyet odryieg OXeTIKA pe TOV TPOHO e Tov omoio pia
OWKOVOHLKI] OVTOTITa Ipénel va kabopioet Ta mood moo avatadivopodvtal amo td 10ta KeQAalata oty KatdoTtdaor)
ATIOTEAEOPATOV XPLIONG TO0O Yid TO HEOO avTlotadpiong 600 Kat yia to avtiotadpi{opevo ototyeio. H Steppnveia dev
£xet epappoyr orov ‘Optho, xkabag o Opthog Sev epappodet AoyloTiK] avTloTdOpiong yia omoladiIote mevovor) oe
EKIETANAEDOT| OTO eEWTEPLKO.

EAAIIXA 18 «Metapipaoelg mePlovcLlak®V OTOXEIDOV amo meAdateg» (epappoletat o petafiBacelg meplovolakOV
otolyelwv mov eAn@dnoav v 1) petd myv 1n IovAiov 2009)

H &eppnveia dtevkpiviet Tig amattroetg 1ov AITXA yia Tig oopp®vieg oTig 0Ioieg 1) OIKOVOPIKY| ovtotnTa AapBdvet
amo &vav MeAdT!) €vd eVOMHUATO MEPLOVOLAKO OTOLXelo, TO OImoilo mMpémetl OTr) COVEXEL VA XPINOLHOIOU|0eL yid vd
IapExel OToV IEAdT) T1) ovvexr) mpoofaon oe ayabd 1} oe vonpeocieg. Xe OPlOHEVES TEPUITOOELS, 1] OIKOVOHIKI)
ovtotTa AapPdavel petpntd amd évav Hedtn Mov MpEmel vd xpnotpomoumfody povo yua TV dmoktnon 1) Ty
KATAOKEDI] TOL EVODHATOL HePLOvOlaxow otorxetov. H dieppnveia Sev éxet epappoyr) otov Optho.

TTpdtona vooYpPeOTIKA petd ano T yenon 31 Askeuppioo 2009

AIIXA 3 (AvaBewpnpévo) «Zovevooetrg Emyeprioeov» kat AAII 27 (Tpormonoumpévo) «Evoroupéveg kat Idwaitepeg
Owovopkég Karaotdaoeig» (epappodletan yia ew)oleg AoyioTikég meptodovg mov Sekivovv v 1) petd myv 11 IovAiov
2009)

To avaBewpnpévo ATIXA 3 etodyetl pia oelpd aAAay®V 0To AOYLIOTIKO XEPIOHO ODVEVMOE®Y EMLXEPNOE®V Ot ortoteg Oa
€M PEAOOLY TO TIOCO TG avayveptobeioag vrepadiag, otV KATdoTaor AIMOTEAeOHAT®OV XPHONG TG AVAPEPOHEVNG
IIEPLO00L OTNV OHOLA IIPAYCTOIOLELTAL 1) AIIOKTO) EMYEIPIOEDV KAl TA PEANOVTIKA artoteAéopata. Avtég ot arAayég
nepapfBdavoov myv efodomoinon Sanavev mov oxeTi(ovial {e TV aIIoKT|On KAl TV dVAayVOPlor] HETAYEVESTEP®V
petaBolmv otnv edbloyr adia Too evdeyopevoo Tiprpatog (“contingent consideration”) otV KaTAoTAO! AMIOTEAEOPATOV
xprions. To tpomonoumpévo AAIT 27 amattet covalayég mov odnyody oe aAAayég IOCOOT®V CLUPHETOXT|G 08 Buyatpikr)
va katayepovvrat omv kabapr) 8¢or). Emumiéov, to tporonoumpévo mpotomo petaPaiel To AOyLOTIKO XEIPLOPo yid Tig
(npieg mov mpaypatonotovval ammo Bvyarpikr) etatpeia kabmg xat g anmAeiag tov edéyyxov Buyatpikrig. ‘Oleg ot
alayég TV avetépe mpotdnev Ba epappootodv pelloviikd Kat Oa emmpedoovv PEANOVTIKEG AIIOKTHOELG KOt
oovalayeg pe petoxoog peloyneiag. O ‘Opthog Ba epappooet aotég g alayég amd v nuépa mov tibevrat oe
£QApPPOYT).

ATIXA 9 «Xpypatootkovopikd péoa» (eQapuoletdal otig eTr)oleg AOYIOTIKEG TEPLOSOLG MOV EEKIVOLY TNV 1) HETA TNV
11 Iavovapiov 2013)

To AITXA 9 amotelel to mpdTO PEPOG TG MP®TNG Paong oto épyo tov ZAAIT (ZopPovAto Aebvaov Aoylotkov
IMpotonwv) yia mv avikatdotaon tov AAIT 39. To ZAAIT oxkomedet va emexteivel 1o AITXA 9 xatd ) didpkeila tov
2010 ¢tot wote va mpootefody véeg Anattioelg yid TV TaSvopnon Kat v empéIpnon TOV XPIHAaTOOKOVOUILKOY
DIIOXPEMOEWY, TV AIOAVAYVOPLOL T®V XPNHIATOOIKOVOHIK®OV HEOMYV, TNV AIIopeioon g adiag, Kat T AOYloTiKI)
avtotabpiong. Zopgaeva pe to AIIXA 9, OAa Ta XpHHATOOIKOVOPIKA IIEPLODOLAKA OTOLXEId EMPETPOVTAL APXIKA
otV ebloyn adla Tovg ovy, OtV HEPLITOOT eVOG XPIHATOOIKOVOUIKOD MEPLODOLAKOD OToLXeion mov Oev elvat oty
ebloyn alla péom TOV AmoTEAEOPAT®V, OLYKEKPpEVa Koot ovvalayov. H petayevéotepn empetrpnon tov
XPIHATOOIKOVOPIK®V IEPIODOIAK®OV OTolyel@v yivetat eite oto amoofeopévo KOoTOg eite otnv edAoyn adia kat
eCaptatal amd TO EmMYEPNUATIKO HOVIEAO TG OLKOVOULKI)G OVTOTNTAG OXETIKA pe T Olayeiptlon eV
XPNHLATOOIKOVOUIK®V IIEPIOVOLAK®MY OTOEI®V KAl T®V OLHPATIKOV TAPEWIKOV POMV TOD XPIHATOOIKOVOHIKOD
neptovotakod ototyeiov. To ATIXA 9 amayopedet emavataSlvoprioels, eKTt0g amd OMAvieg MEPUITMOELS TIOD TO
EMXEIPIIATIKO POVTENO T1)G OIKOVOHIKIG OVTOTNTAG AANASEL, KAl 0TV HIPOKEHEVT) IEPUITMOOL) I] OUKOVOHLKI] OVTOTNTA
amnattettat va enavatatvoprjoet peAAoVTIKA ta ennpealOpeva XpHATOOKOVORLKA MIEPLODOLAKA OTOXELd. ZOPUPROVA
pe g apxég oo AITXA 9, OAeg o1 emevdLOelg 08 COPPETOXKODG TITAOLG IIPEMIEL VA EMIPETPOVTAL O eOAOYT adia.
Evtovtotg, i d1oiknon €xet TV emAOYT| va OAapovotdadel oTa AOUId OOVOAKA £000d Ta mpaypartornofévta Kat pn
npayparonown0évra képdn kat {nuieg evAoyng adiag OLPPETOXIK®V TITA@V HOD Oev KATEXOVIAL IIPOG EHUITOPIK
ekpeTdAAevor). AvTOg 0 IPOCOIOPIOROG YIVETAL KAT TNV APXIKI] AVAYVOPLOL yid Kdbe &va XpNatoolKOVORLKO 1ECO
Sexwplotda kat Oev pmopel va aldadet. Ta képdn xat ot {npiég edoyng adiag Oev peTa@EpOVIAl OTa AMOTENEOPATA
petayevéotepd, eve ta ¢ooda amod pepiopata Oa ovveyicoov va avayvepifoviar ota amoteléopata. To ATIXA 9
xatapyel v eSaipeon) TG EMPETPNONG O KOOTOG Y1d TIG HI] EI0NYHEVEG HETOXEG KAl T MAPAYDYA OF 1) EL0NYHEVESG
petoxés, alla mapéyet kabodr)ynon yia To MOTe TO KOOTOG PIOPEl Va elval avIUIPOOMIIELTIKI) EKTIPNOT NG EDAOYNG
adlag. O Opthog Bpioketat o) Stadikaotia extipnong g enidpaong tov AITXA 9 0TI OIKOVOPIKEG TOL KATAOTAOELS,
To AITXA 9 dev propet va epappootel vopitepa amo tov Optho 1ot Sev éyxet viobetnOet amo v Evponaixr) Eveor).
Movo otav viofetnOet, o Opthog Oa amogaoioet edv 0a epappooet 1o AITXA 9 vopitepa anod myv 1 Iavovapiov 2013.

AIIXA 1 (Tpomomoinon) «IIpotn £@appoyn TV O1ElveOV MPOTOI®OV YPNHATOOIKOVOHIKIG AVAPOPAG»
(epappoletat yia etrjoteg Aoy1oTikEg Tep10dovg mov Sektvobv v 1) petd v 1n Iavovapiov 2010)

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
ZeAida 30 amo 63



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etaipikég kat Evoroumpéveg Owovopkeg Kataotdaoeig
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

H napoboa tpomonoinon mapéyet emupoobeteg emeCnynoeig yida Tig etaipeieg mov epappofovy yid Ipmty Qopd Ta
ATTXA avagopikd jie TV Xprjon Tov TEKHALPOHEVOD KOOTOLG OTd MIEPLODOLAKA OTol eia metpeAaiov kat agpiov, Tov
Kaboplopod yla To KAatd OO KAIOld OLPP@VIA eprepiéxel piobmon Kat Tig LIIoXPEMOElS IAPOIAIOROD Ol OIoieg
neptAapPdvovial oto KOOTog TOV evoouarev mnayiov. H ovykexpiypévn tponomoinon dev Oa éyxet emidpaor otig
O1KOVOpKég Kataotdoetg Tov Opthoo kabaog o ophog éxet 110 petaPet ota AITXA. H tponomnoinon avtr) dev éxet akoun
vlo0etOet arro v Evponaixr) Evoon.

AIIXA 2 (Tpomomoinon) «Ilapoyég moo Efapteviar amd v Aia twv Metoxov» (epappoletal yia etroleg
Aoytotikég mmep16dong mov Sextvoovv v 1) peta my 1 Iavovapiov 2010)

2KOIIOG TG TPOIIONOiNoNG elvat va amooagnvioet to medio epappoyng Too AITXA 2 xat To AoyloTikod yeptopo yid Tig
apoifég mov eSaptmvrat amd my adia g PeToxng Kat Stakavovifovtal Tolg HETPNTOIG 0TI EVOIIOUHEVEG 1) ATORIKES
OLKOVOHLKEG KATAOTACELS TIG OLKOVOHIKIG OVTIOTNTAg Imov Aapfdvet ayadd 1) vmmpeoieg, OTAV 1] OKOVOULKT] OVTOTHTA
Oev exet Kapia vmoxpémor) va eSo@Aroet Tig apolBeg mov eSaptmviat amo my asia tov petoxev. H tpomomnoinorn avtr
Oev avapévetal va empedosl Ti§ OLKOVORLKEG Kataotdaoelg tov Opidov. H tpomomnoinon avtr) Oev €xel akoun
ololetOet aro myv Evpenatikr) Eveor).

AAII 24 (Tponomnoinon) «I'vootonot)ogig coviedepeévmv pep®v» (eQappoletat yid etoleg AOy10TIKEG TEPLOOOLG IOV
gexvobv my 1) petd my 1n Iavovapiov 2011)

H napovoa tpomomnoinor) emyetlpel va PE®OEL TG YVMOOTOIOUOELG TV OOVANAY®OV avdpeoa o oovOedepeva pépn
dnpooiov (government-related entities) kat va amooagnvioet v évvola Tov coVOedepEvon HEPODG. ZDYKEKPIPEVA,
Katapyeitat 1 vmoxpeémor twv ovvOedepévmy pep®V dNPIOoioL VA YVMOTOIOUW)00VV TIG AEITOHEPELEG OADV TOV
oovalay®v pe To dnpooto xat pe aAa oovoedepéva pépn Onpooiov, amooagpnvifet Kat amlomnotet ToV oplopo Tov
oLvOedeEVOL PEPOLG Kat emMPANAEL TV YVHOOTOIOINOT OX1 LOVO TOV OXE0EDV, TOV OOVANAYOV KAl T®V DIIOAOIOV
avdapeoa ota ovvoedepéva pépn alAd Kat TV deopedOE®V TO0O OTIG ATORIKEG 000 KAl OTLG EVOIIOUHEVEG OLKOVOHLKES
kataotdoelg. O ‘Opthog Oa epappooet avtég tig alayég amo v npépa mov tibevrat oe epappoyr). H tpomonoinon
avtr] Sev exet akopn viobemOet ano v Evpenaikr) Eveor).

AAII 32 (Tpomomoinon) «Xpnpatoowkovopika péoa: ITapovoiaon» (spappoletat yia emr)oteg AoyloTikég meptodovg
oo Sektvobv v 1) petd my 10 Pefpovapiov 2010)

H napovoa tpomomnoinon mapéxet enednyrjoelg OXETIKA 1€ TOV TPOIIO Hi€ TOV OIOI0 OPIOHEVA SIKAI®ATA MPETIEL Va
talvopnfoov. Zoykekpipéva, SiKaiopatda, SIKa®pATa IPodaipeong 1) SIKAIOUATA ayopdsg HETOXG YId TV AIOKTN O
OLYKEKPIHEVOD aplOpod 191V OLHHMETOXIKOV TITA@V T1)G OIKOVOMHIKI|G OVIOTNTAG Yl évd OLYKEKPIHEVO ITOCO
OIIOLOLONIIOTE VOMIOPRATOG CIIOTEAODY CUHPETOYIKODG TITAODG €AV I OIKOVOHIKI] OVIOTNTA IIPOCPEPEL aLTA TA
dwawopata, SkadpAta MPodipeong 1] OKAIOPATA Ayopdg HETOXIS AVANOYLKA O ONODG TOLG DPLOTAPEVODS
petoxovg g diag katnyopiag tov diev, pn Dapayoymy, coppetoXikov titheov. H ovykekpijévn) tpomomnoinon Sev
AVAPEVETAL VA €XEL EMIOPAOT) OTIG OLKOVOHIKEG KATAOTAOELG ToL OpiAoo.

AAII 39 (Tpomomoinon) «Xpnpatooikovopikd péoa: Avayvopton kat Empétpnon» (epappoletat yia emjoteg
Aoytotikég meptddong mov extvobdy v 1) petd v 1n JovAioo 2009)

H napovoa tpomomnoinon amooanvifel tov Tpomo je tov omolo Oa émpene va e@appolovtdal, oe OLYKEKPLIEVESG
MIEPUITOOELS, Ol apyég moo kabopifoov katd mooo évag avtotadpifopevog Kivoovog 1) THNHA TOV TAPEIAKOV POOY
epmimnrtel oto medio epappoyng g Aoylotikng avriotabptong. H tpomomoinon avtr) dev epappoletal otov ‘Optho,
xabag Sev akolovBet Aoytotikr| avtiotadpiong coppmva pe 1o AATT 39.

Atlepunveieg vIoYPeMTIKEG petd amo tn ypnon 31 Askepppiov 2009

EAAIIXA 12 - Zopgwvieg ITapaympnong (copgava pe myv vodetnon amo mv EE, epappoletat yia tig meptodong mov
gexvovv my 30 Maptiov 2009)

H Seppnveia avagépetat otig etaipeieg IOL OOPPETEXOLY O OLPP®Vieg mapayxmpnong. H dieppnveia aotr) dev éxet
epappoyt) otov Optho.

EAAIIXA 17 «Atavopn] pn XpHHATIKGOV MEPLOVOLAKMOV OTOLKEIDV OTODG HETOXODG» (EQAPPOleTal yia etmroleg
AoytoTikég meptodoug mov Eektvovv v 1) petd v 11 IovAioo 2009)

H Oweppnveia mapéyet xabodrjynon otov AOYIOTIKO XePlopd Te®V axolovbwv upn apoifaiov (non-reciprocal)
Olavop®OV OTOLYEI@V EVEPYNTIKOD AIIO TNV OLKOVOIKI] OVIOTITA OTODG HETOXODG IOV EVEPYODLV DIIO TNV O1OTNTA TOVG
®G pétoyot : a) Slavopeg [n XPNHATIKOV OTOXeEl®V evepynTikod Kat P) dtavopeg mov 6ivovv oTtovug PETOX0LS TV
emAoyr) arolapr)g elte pun XPHNPATIKOV OTolXel®dV evepynTikoo eite petpntov. O Opthog Oa epappooet v Steppnveia
amo v npépa moo tibeviat oe epappoy.

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
ZeAida 31 ano 63



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etaipikég kat Evoroumpéveg Owovopkeg Kataotdaoeig
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

EAAIIXA 19 «Awaypagr) XpnpatooikovVOHIK®V YHOXPEWDOEDY [E COPPETOYIKODG TITAOVG» (epappoletatl yia eTrjoteg
AoyloTikég eptodoug mov Eektvodv v 1) petd mv 1 IooAiov 2010)

H Aweppnvela 19 avagépetal oto AOYIOTIKO XEPIOHO AIIO TV OWKOVOHIKI] OVIOTTa Iov ekdidel ovppetoxkovs
TithoLg O¢ évav moteTL), IPoKelpévov va dtakavoviotel, OAOKAN P 1) eV JEPEL, P XPNLATOOIKOVOHIKI] DIIOXPEWOT).
H Sepunvela avty 6ev éxel epappoyry otov Optho. H tpomomoinon aoty dev éxet axoprn oobemfel amod v
Evpenaixr) Eveon.

EAAIIXA 14 (Tpomomoinon) «Opwa Ileprovorak®v Zroxeiov Kabopiopévov Iapoymv, ENdyioto Anatrtoopevo
Ixnpatiopévo ke@dalato kat 1 aMnAenidpaor) tovg» (epappodetal yia Tig £ujoleg AOYIOTIKEG MEPLOOODG TOL EEKLVOLV
mv 1 pera myv 1 Iavovapioo 2011)

Ot tpomomnou)oetg epappolovtal oe MePLOPLOPEVES TIEPUITMOELG: OTAV 1) OLKOVOIKI|] OVTOTITA DIIOKELTAL O EAAXLOTO
AIIAITOOPEVO OXNHATIOREVO KeEPAAAo Kat mpofaivel oe mpo@pPr KATAPOAL TOV E10QOPOV Yiad KANOYI] ADTOV TRV
arattr)oe@v. Ot TPOIOOU)0e1g ALTEG EMITPEIIONV O MId TETOLA OIKOVOIKI] OVIOTITA VA AVIIHETOIIOEL TO OPENOG aTId
pta TETolda Ipo®PT) MANP@HI O MePLovotako ototxeio. H Seppnveia dev éxet epappoyr) otov Optho. H tpomonoinon
avtr| Sev exet akopn viobetOet ano v Evpenaikr) Eveor).

Tpormonou)oelg 0e MPOTLIIA IIOD AOOTEAOLV €VA TUNUA TOL HPOYPAUUATOg €OV PeAtiwosov  tov ZAAIT
(ZopBovAio AieBvav Aoyiotikev ITpotdnev)

Ot apakdt® TPOIOMIOU|OELg IEPLYPLPODY TIG ONHAVTLIKOTEPES AANayEG TTov vreloépyovtat ota AITXA g emaxkolovbo
TOV AIOTEAEOPAT®V TOD €T10100 mIpoypdppatog Pedtiwoemv 1o ZAAIT mov dnpootedtnke Tov IovAto 2009. Ou
Tporonou)oelg avtég dev éxovv axoun vobemPet and myv Evpenaikr) Eveor. Ot mapakdte tpomono)osts, epocov
Oev opietal SLaPopPeTIKA, 10XLOLY Yld TI§ £THO0LEG AOYLOTIKEG TIEPLODODG IOV SEKLVOLY TNV 1| petd v 1n Iavovapiov
2010. Emiorng, epooov Sev avagépetal dlaQopeTikd, Ol TPOMIOIIOW|0ELg ALTEG deV aVAPEVETAL VA £XODV ONHAVTIK)
EMUITTOOT OTIG OIKOVOHIKEG KATAOTAOELG ToL Opihoo.

AIIXA 2 «ITapoyég mov E€aptovrtar and mv Aia tov Metox®v» (epappoletdtl yid £1)oteg AOYI0TIKEG TEPLOGODG IOV
Sexvovv v 1) petd v 1 TovAioo 2009)

H tpomonoinon emPePaimvet 0Tt 01 L0QPOPEG PLag eMxelpnong ya T obotaor) piag kowvompadiag Kat ot obvarAayég
KOWVOD eAeyxov egatpobvvtat amo To medio epappoyrg Tov AITXA 2.

AIIXA 5 «Mn KoxMogopoovta Ileprovowaxa Ztoixeia mov Katéyoviar mpog IlwAnon kot Ataxkomeioeg
Apaotnplotnteg»

H tponomoinon amoocagnvifel yV@OOTOIIOW)OELG 0D AIIAITOLVIAL 000V dPOPA TA HI] KDKAOQPOPOOVIA MEPLODOLAKA
OTOLXELd IOV KATATAOOCOVTAL MG KATEYOHEVA IIPOG TIMATOL) 1) Tig Staxoreioeg dpaotnploTTes.

ATITXA 8 «kKAador Apactnprot)twv»
H tpomomnoinon napéxet dievkpivioelg 600V aAQopd TV YVOOTOIOINOI HANPOPOPIOV OXETIKA M€ TA MEPLOVOLAKI
otolyela Tov TopEd.

AAII 1 «ITapovoiaon t@v Owovopikev Kataotaoewv»
H tpomomnoinon napéyet dtevkpivioelg 0Tt 0 mMOAvog S1aKAVOVIOHOG [ag DIIOXPEDONG He TV KOO0 COPHETOXIKOY
TTA®V Oev €xel OE0N pe TV Katdrtall) TG ™G KOKAOPOPOLYV 1) {11] KDKAOPOPOOLY OTotXElo.

AAII 7 «Kataotaosig Taperakwv Powv»
H tpomnomnoinor amattet 0Tt pOvVo ot OAIdveg MOL KATANYOLV Ot €VA AVAYVOPLOHEVO MEPLODOLAKO OTOLYElo OtV
KATAoTao!) T1)G OIKOVOHIKI|G 0¢01g PIIopodV va KATATAOCOVTAL MG EMEVODTIKEG OPAOTIPLOTITEG.

AAII 17 «MioBwaoeig»
H tponomoinon mapéyet O1evkpivioelg 0g mpog TV KATdtadl) Tov piodmnocenv ynredmv Kat KTpiov ©¢ XPIHATO00TIKEG
1] Aettovpyikég prodmoetg.

AAII 18 «Ecoda»
H tponomoinon napéxet mpoobetrn kabodrynorn oxeTikd pe tov Kaboplopod ®¢ MPog TO AV I OLKOVOHIKI] OVIOTTd
evepyel MG IPAKTOPEDOPEVOS/ EVIOAEA( 1] ITPAKTOPUS.

AAITI 36 «Anopeiwon ASiag ITeprovoiak®v Ztoiyeiov»

H tpomonoinon Otevkpvifer OtL 11 peyalvtepn povada Snpiovpylag TAPEIIKOV PO®V OTNV OIOoid IIPEMHEl Va
empeptotel 1 vmepadia yia Tovg OKOIovG TOL eAEyXOL ATIOPEI®ONG elval £Vag AelTOLPYIKOG TOpEag OIng opiletatl armo
mv napdaypago 5 too AITXA 8 (dnAadr) mptv amod ) ooykévipaor)/ dbpoion TV Topéav).

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
ZeAida 32 amo 63



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etnoteg Etatpikeg xat Evonoupéveg Owovopikeg Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

AAITI 38 «AdAa ITeprovoraxda Ztoryeia»

Ot tponomouroelg dievkpiviCoov (a) Tig amattjoelg ovppava pe 1o AIIXA 3 (avabewpnpévo) O6cov agopd To
AOY10TIKO XEIPIORO TOV ADA®V IEPLODOLAKMV OTOLXEI®V ITOL AIIOKTHONKaV O pia oLVEV®OT) emyelprioemv Kat (B) v
meptypd@r] Tov pefod®v armotipnong mov XPnoHoIolodVIAL EDPEMG AIIO TIG OLKOVOHIKEG OVIOTITEG KATA TNV
EMPETPI 0N TG €DAOYNG adiag TV ABA®V IEPIOVOIAK®V OTOLYEI®V IOV AIOKTHONKAV 08 Pia CLVEVOOT EMXELPI|OEDV
Kdat 0ev OlAmPaypatedoVIdAL Oe eVEPYEG AYOPES.

AAII 39 «Xpnpatoowkovopika Méoa: Avayvwpion xat Empétpnon»

Ot tpomonou)oelg apopody (a) OleDKPIVIOEIG OXETIKA HE TNV AVIIHETAION TRV KOUP®OE®V/IPOCTIH®OV aIod
nponAnpeprn davelov og¢ napdyoya oteva covOedepeva pe 1o kOpto oopPolato, (P) to medio amadayng yua Tig
ovpPdaoelg oLVEVMOTG emyelpr)oemV Kat (y) dtevkpivioelg 0Tt Ta képdn) 1j (g amod avtioTadpion TAPEIaKOV PODV
ptag mpoodokapevn)g ovvalAayrg mpémet va emavataSvopnfodv amd ta idwa KepdAdia Oty KATAoTAOn
AIIOTEAEOPATOV XPHoNg otV mepiodo Katd v omoia 1 avtiotadpilopevn IpocdoKOEVT] TAPELAKT) POr| emmpeclet
TV KATAOoTAO! AITOTEAEOPATOV XP1IONG.

EAAIIXA 9 «Enavextipnon tov Evoopatopévav Iapayoyov» (epappoletdal yid £1)0teg A\OYLOTIKEG TEPLOOOLE IOV
Sexvovv v 1) petd v 1 TovAioo 2009)

H tpomomoinon OtevkpiviCet o1t 1 EAATIXA 9 6ev woxdet oe mbavr) emavektipnon, Katd v npepopnvia tng
AIIOKTNONG, TOV EVOOPATOPEVOV IAPAYOYDOV 08 OORPOAALA ITOL AIOKTONKAV Og Pid OLVEV®OL) EMXEIPIOEDY IOV
APOPA OIKOVOIKEG OVTOTITEG ITOD TEAODV DIIO KOVO EAEYXO.

EAAITXA 16 «AvuotaBpioeig plag KaBaprig Emévdvong oe Expetalievon oto ESwtepiko» (epappoletar yua
etjoteg Aoylotiég meptodong mov Eextvovv v 1) petd v 1 IovAioo 2009)

H tpomonoinon avagépet 011, oe avtiotddpion piag kabaprg emévooong oe eKPeTANEDOT] OTO eE®TEPIKO, KATAMNNAQ
péoa avrtotabplong prmopel va  KATEYOVIAL OIIO OMOLAOINIIOTE OIKOVOHPLKI) OVIOTNTA &vidg Tov opilov,
ovpnep\apPavopévig g diag ekpetdAAenong 0To e§MTEPIKO, EPOOOV IANPOVVTAL OPIOPEVES TIPOVIIODETEL.

4.  Zovoyrn ONPAVTIK®OV AOYIOTIK®OV APX®OV KAl HOMTIKGOV
ITAaio1o KatdapTiong T®V OIKOVOHIK®OV KATAOTACE®V
Evomoinon

(a) Ovyatpikeg

Boyatpikég elvat ot emyelpr|oelg NAvV® OTLg omoieg aokeitatl ékeyxog amod v pntpikr). H omapdn toxov dovrtikav
OKAMOPATOV WPHPOL T OIIOLA ELVAL AOKI O KATA TOV XPOVO OOVIASLNG TOV OIKOVOPIK®V KATACTACE®V, AapPavetat
onoyn mpokelpévov va otoixelobetnOel av n pntpikr) aoxel Tov éleyxo emi tov Bvyartpwev. Ot Boyatpukég
evoriotovvtal MAP®G (OAKI| evoroinon) amd Vv NHEPOPNVIA IOL AIIOKTATAL O EAeyXOG €I AVT®V KAl IAVOLY Va
£VOIIOLODVTAL AIIO TNV NEEPOPNViA IMOL TETO0g EAeyx0g Oev vPioTatat.

H e€ayopa Ooyatpikrg amd tov ‘Optho Aoytotkomnoteitat Bdoet g pebodov eSayopdg. To koO0TOg KTroNg piag
Boyatpikr|g eivat 1 edAoyr adia TOV IEPIOLOIAKMV OTOLXEIOV IOV OOONKAV, TOV HETOX®V IOV €KOOONKAV KAl TRV
DIOYPEMOE®Y IO AVAAPONKaAV KATd TV npepopnvia g avialayr|g, mEov Toxov KOOTovG djeod oovOedepévon
pe mv oovaliayn. Ta eSatopikevpéva MePlOVOLAKA OTOKELd, DIIOXPEMOELG KAl eVOEXOEVES DIIOXPEMOELS IOV
AIIOKTOVTAL O Mid EMEIPIIATIKI] OOVEV®OT] EMPETPOVTAL Katd TV e§ayopd otig edloyeg adieg Tovg aveaptitag
TOL IT000O0TOL ovppeToXT|S. To KOoTOG e€ayopdg mépayv g edAOYNG ASiag TOV el PEPODG OTOLYEI®Y ITOL AITOKTHOnKav
xatayopeitat og vmepadia. Av 1o oLVOAMKO KOOTog TG e§ayopdg eival pikpotepo amd v edloyn adia tev emt
PE€pPODG OTOLYEl@V TTOL AMOKTHONKAV, 1 SlaPOPd KATAYMPELTAL ApPesd OV KATAOTAOL AIIOTEAEOHATOV XP1IONG.
Atetalpikég ocovallayeg, vmoloura Kat pn npayparonompéva képdn amd oovalayég petald Tov eTatpeldv Tov
Opildov amaleipovrat. Ot pn mpaypatonoumpéveg {nptég, emong amaleipovial eKTog eav 1) obVAAAayr) MIapexet
evOeielg amopeinong too petapipacdéviog meplovoiakod otoryeion. Ot AoyloTikég apyés T@v Boyarpkav éyoov
tpomomno el ®oTe va etval opoldpop@Peg pe avtég oo £xoovv vrodetnOet amo tov Optho.

2T1G OIKOVOHLKEG KATAOTAOELG TG HNTPLKAG eTatpiag ot emevovoelg oe Boyatpikég etaipieg avayvopiodnkav Pacet g
APX1)G «LOTOPIKO KOOTOG IOV ATIOPEI®OT)».

(B) Zovdedepeveg emyeiproeig

Zovdedepéveg etval ot emyelproets, otig oroieg o ‘Opthog éxel ovowwdn emppor), ald Oxt EAeyX0, TO OIOIO YEVIKA
10XDEL OTAV TA TOOOOTA OLPHETOXTG KopaivovTal petagd 20% xat 50% teov dikaepdteov yrjgov. Ot enevodoelg oe

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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ovvOedepeveg emiyelprioelg AoyloTikommolovvat pe v pebodo g kabaprig 0éong xat apyikd avayvepifovial oto
KOOTOg KTr|oeds. O hoyaplaopdg tev enevovoemv oe ovvOedepéveg emyelpr|oelg meptAapBavet Kat v oHepadia moo
IIPOEKDYE KATA TV e§ayopd (petopéve) pe Toxov (npieg anopeimong).

To pepidio tov Opihov ota xképdn 1) TIg (NG TOV OLVOEDEPEVOV EMYEIPIOE®V HETA TNV eSayopd avayvopiletat
OV KATAOTAOI AIIOTEAEOPATOV XPHONG, €Ved TO PePiOo TV peTafoldv Tev amobepatikev perd v eSayopd,
avayvopietat ota amnofepatikd. Ot ovoompevpéveg PeTAPOAEG enmPpedlovy TV AOYOTIKY| adld T®V enevovoemv oe
ooVOeOeEVEG EMLYEIPIOELS. 2TV MEPITT@OOTN MOD TO HePiOo Too Optdov emi tov Nuidv plag ocovoedepévng viepPet
mv adla mg enévovong otV oovdedepévy), Oev avayvepilovtat emmAéov Cnpieg, eKTOg eV YOV Yivel TANPOES 1)
€xoov avaln@Oet mepattépe Oeopedoelg yia Aoyaplaopo g oovoedepévng.

Mn mpaypatomoumpéva képdn amd oovailayég petalp too Opithov Kat TV ovvOedepévmV  EMYEIPIOEDV
araleipovtal Katd 10 mocootd ovppetoxt)g tov Opthov otig oovdedepéveg emyelprioelg. M IPaypATOIOU|HEVES
(npiég analeigovtal, ektdg edav 1) oovaliayr mapéyet evOeilelg anopeioong tov petaPiPacdiviog meplovolaKkon
otoyeion. Ot AoyloTikég apyég TOV oLVOEdEPEV®V EMXEIPI)OE®V £XOLV Tpomono)del ote va elval opotopop@eg pe
avtég mov £xoovv vrobetnOet amo tov Optho.

2T1G OIKOVOIKEG KATAOTAOEL TIG HNTPLKIG €TAlPLAg ol emevObOELG 08 OLVOEOEEVEG EMILYEIPOELg avayvaplodnkay
Baoet mg apynig «10ToPKO KOOTOG PelOV AIIOpEI®DOT)».

ITAnpo@opnon katd topea

O Opthog mapaxolovdel otkovopikd otolyeid IP®TOYEV®DG PACEL TOL TOPEA EMYEPNPATIKIG OPAOTNPIOTTAG KAt
OenTEPELOVTNG PAOEL NG YE@YPAPIKI|G TIEPLOXT|G.

Qg emyelpnPaTikog Topeag opiletat pia opdod MePOVOIAK®MV OTOLXEI®V KAl AETTODPYL®V IOV HAPEXOLY IPOTOVTA Kt
DINPEOCIEG, TA OMOIA DIOKEWVTAL Ot SLAPOPETIKOLG KIVOLBVOLG Katl armodooelg amod ekelva GAN®V EMYEPHATIKOY
TopéaV. ¢ Ye@ypapkog topéag, oplletal pia ye@ypa@Qiky] Ieploxt), OtV omoia IapéyovTal IPOoTOVIA KAl LI PEOoieg
K1 1) OIIOid DIIOKELTAL 08 SLaPOPETIKODG KIvODVOLG Kat artodooelg arro aAAeg mePLOyES.

Mertatpomnr {éveov Nopopdtov

(1) Aertoopykd Noptopa xkat Nopopa napoooiaong
Ot owkovoptkég kataotaoeig 1oV Etaipetdv too Optlov cOVIAooovTal 0To VORIOPA TOL IPAOTEDOVTOS OLKOVOUIKOD
nepPaiiovtog (xmpa dpaoctnprotntag) oto onoio kabe etaipeia Aettovpyet (AettovpyKo VOpioua).

To vopopa pérpnong kat avagopdg tov Optdoo amod v 1 Iavovapioo 2002 eivat to Evpe, xatd ovvémewa ot
EVOIIOU)1EVEG OIKOVOPIKEG KAaTAoTdoelg mapovoidadovial oe Evpw (€), To vopiopa amotipnong g pnIpikr|g etaipeiag.

(2) Zovalayég kat vrmoAotra

Ot oovalayég oe {Evo voptopa petatpénoviat oe Evpe Bdoet T@V 1GOTIHIOV ITOL 10XDOLY KATd TI§ HEPOPNViEG TOV
ovovalaymv. Ot anattrjoelg Kat DIOXPEMOELS 08 EEVO VOPIORA KAaTd TV npepopnvia odvtaing 1@V OKOVOHIKOV
KATAOTACE®V MIPOCAPHOJOVIAL MOTE VA AVIAVAKAODY Tig OOVAAAYPATIKEG 100TIieg g npepopnviag ovvtadng. Ta
KépO1 Kat ot {npiieg Mov MPOKOLIITOLY AIIO TETOlEG COVAAAYEG (KAl AIIO Tr) PETATPOIL] OTOLYEI®V TOL EVEPYITLKOD KAl
afnTukov ek@paopéva oe {Evo vopopa) avayvepifoval otV KatdoTaot) AaIoTEAEOPAT®V X1 01G.

(3) Etaipieg tovo Opilov

H petatpomnr] ToV OIKOVOPIKOV KATAOTACE®V TOV etaipet@v tov Opthov (kapia ek Tov omolov dev éxet voplopa
o1ePIANOP1O0TIKIG OLKOVONLAG), Ot OIoieg £X0DV S1APOPETIKO AELTOVPYIKO VOULOHNA AIIO TV PITPLKY Yivetal og eCr|g:
- Ta neplovolaxd oTotyela Kat DIIOYXPEMOELG PETATPEIIOVTAL HE TIG LOOTIHIEG TIOD DIAPYOLY KATA TNV NHEPOPnVvia Tov
100AOY10p100.

- Ta é0oba kat Ta €§0da peTaTpEnovIal pe Tig pEoeg 10oTiieg meptodoo.

Ot mpoxdIITovoeg OOVAANAYHATIKEG OlaQopés KATay®@poLvTal oe damofepatikd Tov 0lov kepaldaieov Kat
peTapepovTal ot AIOTEAEOPATA HE TV IMOANCT] T®V EMYEIPNOL®V ALVT®V MG HEPOG TOL KEPOOLG 1| TG {npiag amod v
IOAO1).

H vmepadia xat ot mpoodappoyég 1@V eDAOY®V aSlov IOV IPOKLIITOLV A0 TNV AIOKTHOI OIKOVOHIKOV HOVAO®V
eCOTEPIKOL PETATPEIOVTAL [IE TLG IOOTIHIEG TI)G IHEPOUNVIAG LOOAOYIOHOD.

Evoopata ITaywa ITeprovotakda Ztoiyeia

Ta evoopata nayla dmoTip@VIaL 0To KOOTOg KT oems [elov ovoompevpéveg amooPéoetg kat anopeioon. To xootog
KT1)0e®¢ IePNApPAVel OAeG TIG APECT EMPPUITEEG OATIAVESG YA TV AIIOKTIOI) TV OTOLXEI®V.
OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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Metayevéotepeg OAIIAVeG KATAX®@POOVIAL O eanSNon TG AOYIOTIKIG aSiag ToV evoOpAtov Haylov 1 og Sexoptotod
IIAy10 povov eav etvatl mOavo ta peAAOVTIKA OIKOVOHIKA 0@éAT Va elopedoovy otov Optho Kat To KOOTog Tog pImopet
va empetpnOei aliomota. To KOOTOG EMOKEDOV KAl OLVINPHOEDV KATAXDPEITAL OTV KATAOTAO CAIIOTEAEOPATOV
XP1101G OTAV IPAYHATOIIOIODVTAL.

Ot amoopéoelg Tov AV OTOElOV TOV evompdtev mayiev omoloyifovtal pe myv otabepry pébodo péoa oty
@@EA (W1] TOLG IOV €xel WG eSS, avAaloyd He To €100 Kat T XPHOL] TOVG, €KTOG TOV edAPIKAV EKTACEDV KAl TOV
TIayi®V DIIO EKTEAEOT), TIOL ATIELKOVIOVTAL OTO KOOTOG petov arnadimoeg:

Kripua 20-50 ém
Mnxavoloyikog eSomAtopog 420 ¢
Avtoxivnta 5-9 ¢m
Aonog eSomAopog 4-7 ¢

Ot vmoAeppatikég adieg kat ot @PENpeg (EG TOV EVODOPAT®V IIAYIMV DITOKELVTAL O ENAVESETAOT Oe Kale 100A\OY1opO.
Ortav ot Aoytotikég adieg T@V evoopdtav nayiov vrnepPfatvoov v avaktropn adia toog, n dtagopd (amopeioon)
Kataympeitat apeoa og €000 oTa aroteAéopata .

Kata myv nolnorn evoopdtov nayiov, ot Stapopég petadd Tov Tipnpatog mov AapPavetat Kat g AOYLOTIKIG TOg
adlag xataympovvrat og képdr 1j {njrieg 0TV KATACTAOT] AIIOTEAEOPATOV XPHONG.

Xpnpatootkovopikd £§0da Imov a@opovdV OV KATAOKEDI] OTOLXEL®V EVEPYITIKOD KEPANALOIIOODVTAL Yid TO XPOVIKO
owdotnpa mov amatteitat péxpt TV olokArnpwon g kataokeong. Ola Ta dMa xpnpatooikovopkd é5oda
avayvopifovial oty KATaotaon] arnoteAeoHdToV XPLonS.

AvAa ITeprovowaka Ztoyeia

Ynepadia: H vnepadia avturpoommevet 1) Stagopd peTadd 1oL KOOTovg eSayopds Kt g Aoy asiag Tov pepidiov
Tov opthov emi g kabaprg 0¢ong g eSayopadopevng Boyatpikng, Kovorpadiag Kat T@V ODYYEV®V EMYELPIOEDY
Katd myv npepopnvia eSayopdg. H vnmepalia mov mpoxvmtet anod ayopég 0oyatpikdv kat Kowvornpasiov amekovietat
OTIG AOWPATEG AKIVITOIIOU|OELG.

H vmepadia edéyyetat emoieg yia anadioon xat ep@avifetat oto KOoTog pelov Tig oboo®pevpéveg {npieg AOy®
anadioong. Ot {nuieg Moye anadimong, emPapvvovv Ta damoteAéopara TG IeEPLOdov Katd TV  omoid
IIPAYHATOIOOLVTAL.

Ta képdn kat ot {nuiég amd nmAnorn) etatpeiag oopneptAapBavooy v viepadia mov avtioTolyel OtV eTalpeia Moo
TTOLAT OnKe.

H vnepalia, katavépetat otig povdadeg Snptovpyidg TAPIAKOY POAY, Yid OKOIODG DIIOAOYIOHOD NG amadinorg tg.
Kdfe pla amd 11g povadeg dnpiovpylag TARIAKOV PO®V, AVIUIPOO®IELEL TV emévdvor Tov Opthov oe kdabe
EMLXEIPIIATIKO TOPEA DPAOTNPLOTNTOG TOV, AVA YEDYPAPIKI) IIEPLOXT).

Analioon vmepadiag tekpnpiovetat eav 1 evbAoyn adia g povadog etvatl pikpotepn amno v Tpeéxovod. H edloyn
adia yevika npoodtopifetat pe ) pébodo Tav mpoeSoPpAnpéveav TAPIAK®OY POGOV.

Apvnriky) vmepalia, avayvopiletat otav 1 evhoyn adia tov pepidiov tov Opthov emt g kabaprg O¢ong g
eayopaobeioag etatpeiag, omepPaivet To KOOTOG KTI)0NG TG KAt petapépetat areobeiag ota éooda.

(B)Zfpata xat adeteg
Ta ofjpata kat ot ddeteg AMOTIPMVTAL OTO KOOTOG KTr)oewg pelov amooPéoetg. Ot amooPéoeig OlevepyovvTat pe Ty
otalepr) p£0odo xatd v Stdpkeld g OPEATNG {o1)g TOV OTOL eIV aLT®OV 1] oroia Kopaivetat amnod 5-15 xpovia.

(Y)Aoylopikd HAeKTpoVIKOV YHIOAOYIOTOV
Ot adeteg AOYIOHIKOD AIOTIPOVTIAL OTO KOOTOG KTHOe®¢ petov Tig amooPéoetg. Ot anooPéoetg dlevepyovvTat pe TV
otalepr) pEfodo xatd v Sidpkeld mg @PEAnG {1)g TOV OTOLXEI®V ATV 1) onota Kopatvetat amo 5 ¢éog 8 xpovia.

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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d) 'E€oba ¢pevvag xat avamntodng

Ta ¢8oda ¢pevvag avayvepilovtal g ¢éoda g xprong otav avtd npokvmtovyv. Ta é§oda mov mpokvITovy AdY®
avantoSlak®V IPOYPARPATOV (KAt oxeTilovial pe Tov oxedlaopod Kat JOKEG VE®V 1] PEATIOPEVOV IIPOTOVI®V)
avayvopifovial ®©¢ aOMHUATEG AKIVITOINOW|oelg eav elvar mbavo va Hpoo@épovyv otV etaipeia peANoVTKA
owovoptka o@éAn. Ta vmoloura €§oba avdamtodng KATay@POLVTIAL OTog AOydplaopovg e§odmV pOAlG avtda
npoxomtoov. 'ESoda avarrtodng Ta onota oe mporyovHeveg OIKOVORLKEG xPp1joelg eiyav xataympndet oav ¢§oda, Oev
KATAX®POVLVTAL OAV AOMIATEG AKLVITOMOUOELS O petayevéotepr) owovopkn) xpron. Ta éoda avdmtodng ta omoia
éxoov Ke@alatorowfel amoofévovial amod TV eKKivnon g EUIOPIKLG MAPAY®YNG TOL MHPOlovVIog, Pdon g
otalepr)g pefodov amnoofeong xatd TV mePiodo TOV AVAHEVOHEVOV OPEAEIOV TOL Ipolovtog. H ypovikn mepiodog
amnooPeong oo éyet viobetnBel amd tov Optho dev vmepPaivel Ta 5 €. Xe mepintoon OLAKOIING TG ERIIOPLKIG
dpaotnplotTag Tov IPoidoVTOg TO AVAIIOoBeoTo PEPOG HETAPEPETAL OTa E50Da.

Anopeiwon afiag pn XpHATO0IKOVOHIKGOV IEPLOVOLAKRDV OTOLYEIDV

Ta meplovolakd otolyela mov €xoov ampoodloptoty) @@eApn (w1 Oev amooBevovial Kal DIOKEWVTAL Og EAeyXO
ATIopel®@ong €OlMg Kat OTav KANOoWd YeyovoTd KATAdewKvboLy OTL 1] AOYlOTKY) adia pmopel va pnv eivat
avaktowpn). Ta meplovolakd otolyeia mov armooPévovtal LIOKEWTAl oe ENeyxo ammopeinong g asiag Tovg otav
ondpyovv evoeifeig 6Tt ot Aoyotikr) adia tovg dev Oa avaxtnOei. H avaxtrowyn adia etvat ) peyalotepn adia petadd
ebAoy1g adlag pel@pevn fe To AIAatTodHEVO Yid TV O®ANOT KOOTog KAt adiag xproems. I'ia v extipnon tov {npiov
AIIONELIDOTG TA IEPLOVOLAKA OTOLXEL EVTIACOOVTAL OTIG HIKPOTEPES duvatég povadeg dnpiovpyiag tapetakav poav. Ot
{npiég anopeinong Katax®poovvIal ®g ¢é00d OtV KATAOTAO! AIIOTEAEOHAT®OV XPHONG OTAV IIPOKDIITODY.

XpPNPATOOIKOVORIKA IIEPLOVOLAKA OTOLYELN EVEPYITIKOD

H katnyopiomoinor) tev enevédoemv oo Opthoo egaptdtat amo Tov okono g enévovong. H Aloiknon xabopiet v
tadvopnon eV ernevodoemV KATd TV apyikr mapadoxr) Kat enaveletdaet oe kabe npepopnvia dnpooievong avtr) v
emhoyr). Ze Kabe nuepopnvia 10oAoytopod o OpiAog KT AV DIAPXOLV AVTIKEHEVIKEG eVOeilelg IO va
001)yoLV OTO COPIIEPACA OTL TA XPILATOOIKOVOULKC MEPLOVOLAKC OTOlyeld €Y0OLV vIIOOTEL amtopeimor). Ot
erevovoetg Tov Opthov TatvopovvTat oTig IAPAKAT KATIYOPIEG:

(a) Advela Kat anattroelg

Ta Sdvela Kat ot Anditroelg ArmoTe oLV HI] MAPAY®YA XPNATOOIKOVOHIKA OTolxela evepyntikod pe otabepeg 1)
npoxabopiopéveg mAnpopés mov Oev diampaypatevovial oe pila evepyr] ayopd. ZopmeplapPdavoviat oto
KOKAOQOPOUV EVEPYNTIKO €KTOG AIIO aLTA pe mpipavon dve Tev 12 pnvev and my npepopnvia dnpooievong Tov
OLKOVOHIK®V KATAOTAOE®V, TA OIOIA XAPAKTHPI{oVTAl ®¢ 1] KDKAOQOPOLV evepynTiko. Ot arraitr)oelg eviaooovTat
otov 10oNoyopo eite oty katnyopia «[lehdrteg kat Aoumég epmopikég amattroelg». Ot oopfdoelg daveiov

eppavifovial COPPMVA e TO IPOYPAPHA AIIOIIAN PTG TOVG,.
() Awabéorpa mpog AN O Xp1PaTtooKOVOULKA oTotyela

I'a ta Swabéopa nmpog N®ANO XPNEATOOKOVOHIKA OTOLYeld eVePYNTIKOD, TETowa £vOelln oLVIOTA 1) ONUAVTIKI] 1
Hapatetapévi pelmon g evAoyng adiag oe oxéon pe To KOOTog KTjoems.  Av otoryetobeteitat amopeinorn), 1)
ompevpevn ota tdta xepdata {npia nov eivat n Stagopd petadd KOOTovg KTroemg Kat edAoyng adiag, petagepetat
0TV KATdoTao!n aroteAeopdatav xprong. Ot {nptég amopei®ong mov KATay@PoLVTAL OTIV KATACTAO! AIOTEAEOPATOV
XPL01G OV aAVAOTPEPOVTAL PEO® TOV ATIOTEAEOPATMOV.

Ta dabéopa mpog T®ANOL XPNHATOOIKOVOHIKA OTOLXELD EVEPYNTIKOD AITOTEAODY UI IAPAY®DYd XPIHATOOIKOVOUIKA
otolyeia Ta omota eite €yovv oplobel oe avTy) TV Katnyopia eite dev evidooovrtat oe Kapia amod Tig dAAeg Katnyopies.
ZopmepthapPdavovial ota paxkporpobeopa otolxela evepynTKoL eK10g edv 1) Sloiknorn okomedel va MOANOEL TI§
OLPHETOXEG eVTOG 12 pnveV amod v npepopnvida g ONpoociedong TV OIKOVOHIK®V Kataotace®v. Ta dtabéopa mpog
TI®ANOT] XPIHLATOOIKOVOPIKA ITEPIOVOLAKA OTOLXELA EVEPYTIKOD CIIOTIH®VTAL 0TIV EDAOYT) adia xat 1o kepOog 1) {pia
avayvepiletat ameobeiag ota i0ta ke@alata.

Epmopikég Anartnoeig

Ot epnopixég amarttroelg amno MmeAdTeg KATAXOPOLVTAL APXLKA 0TV eDAOYI adida TOLG KAl HETAYEVEOTEP ATIOTIHMVTAL
OTO avarooPeoto KOOTOG HE TV XP1)01) TOL IPAYHATIKOD EMITOKION, APAIPOVHEVOV KAl ToV {piev anopeioong. Ot
{npiég amopeimong avayvopifoviat otav vrdapyet avtikelpevikn évoetdn ott o Opthog dev eivat oe Oéorn) va etompddet

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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OAa Ta mood mov o@eilovrat pe Paon tovg ovppatikodg opovs. To mocd g (npiag amopelnong Katayepeitat g
£€000 OtV KATAOTAO! AIOTEAEOPAT®V XPHONG.

AnoB¢parta

Ta amoBépata amotipovrat oy xapniotepn adia petadp KOoTovg KTrjoeag Kat kadapr)g pevotonoumjong astag. To
KOoT0¢g mpoodiopifetal pe v pebodo tov péoov otabdpikod KOoTovg. To KOOTOG TV TOIPOV HPOTOVIOV KAl TOV
NEUTEAGV IPoioVIeV Hep\apPdAvel, TO KOOTOG T®V DAIK®OV, TO AHECO EPYATIKO KOOTOG KAl AVAAOYIA TOV YEVIKOV
e600mv napaywyns. H xabapr) pevotonou)on adia ektipdtal pe PAaon Tig TPEYOLOoES TIEG IOANOTG TOV arofepudatov
ota mAaiowa g oovvifovg SpactnPlOTNTAG APAIPOLPEVOV KAl TOV TOXOV €§000V M®ANONG OmOL CLVIPEXEL
MEPUITOOT).

Taperaxa Stabcoypa xat Tapelakda toodovvapa

Ta tapeiaxkda Swabéopa xat Tapelakd toodvvapa mep\apPavoov ta HeTpnId, Tig Katabéoelg oyemg Kat Tig
Bpayompobeopeg péxpt 3 prjveg emevovoetg VYNNG pevotomnoinong Kat xapnAobd piokoo.

Meroywko Kepalaio

Ot xowveg petoxeg g Etapetag xatayepovvrat ota Tdia Kepdahaia. E§oda apeca ovvoeopeva pe v éxdoor) véav
petoxwv epgavifovtat agatpetikda ota Idia Kepdhaia, kabapd amo gopovg.

Ortav 1 Etaipeia 1 ot Boyatpikég g ayopdoooy HEPOG TOL HETOXKOD TOLS Ke@alaiov, to xataPAndév tipnpa
oopepAApPAVOPEVOV OA@V TOV OXETIKGOV £50dmV Kabapav amod @opovs, epgaviletat apaipetikd amno ta Towa
Kepahawa wg «i0leg petoxés», €mg O0tov avtég akvpmboov. Otav tétoleg petoxég otn ovvexela HoAnbovv 1)
enavekdoboovv To olodrmote etonpayév tipnpa mephapBaverat ota Towa KepdAaia.

Aavelopog

Ta Oavela xatayepovvtat apywkda oty ebloyn alia Tovg pewwpéva pe Ta@ ToxOV dpeca €oda yia Ty
npayparomnoinon g oovalayrg. Metayevéotepa AIOTIPOVIAL OTO avarrooPeocto KoOotog Bdoet g pedodov tov
TIPAYHATIKOD EMTOKIO0D.

H &toiknor tov Opthoo Bewpet 611 Ta emrtoxia mov xataBfdarloviat oe oxéon e ta oovagdevta daveta woodvvapovv
€ TA TPEXOVTA EMTOKLA TG AyOPdS KAl ODVEN®MG OeV OLVIPEXOLY Ol IIPOBITOOECELG OIOLACONIIOTE TIPOOAPHOYIG TNG
adiag oty oroia amnekovi{ovTat ot DIIOXPEDOELG AVTES.

Ta davela Tadivopovvial g Ppayvrpodeojieg vIIOXPemOoelg eKTOG eav 0 Opthog £xet To dikaiopa va avapalet v
£COPAN O TG LITOXPEMOTG Y TOLAAYIOTOV 12 prjveg amd v NHEPOHPNVIA TOD IOOAOYIOHOD.

Yroyeia p1 KoKAO@QOPOOVTOG EVEPYITIKOV P0G WAL 0T Kat [ 0oveXI{OpeEVEG dpaotnploTnteg

Ta otolela pn KOKAOQOPOOLVTOG evePYNTIKOD (1] Opddeg OTOlEl®V MPog N®ANOT)) TaStvopodvIal ®g IMEPLOVOLAK
ototyeia mov mnpoopifovial yia D®Anon Kat avayveopifoviat oty xaunAotepn) petadd Aoyotikng adiag xat kadapr|g
TUUT)G IOANONG, KV 1] AOYIOTIKI) adia avVAaKTATAl Kupieg LEo® TG IMAIONG KAl OXL AIIO TV OLVEXT| P10 TOG.

Tpexwv xat Avapaliopevog @opog eloodnpatog

O 1péx@Vv popog eoodrjpatog vrmohoyietatl ndve ot BAon TV PoPoAoYIKOV VOumV 1ov Beomifovtat 1) ovotadmg
OeomiCovtal v Npépa ToL WOOAOYIOROD O€ eKELVEG TIG XDPEG IOV 01 BuyaTpikég etalpeieg TOL OPIAOD AelTOLPYOVLV KAt
napayoov gopoloyntéo ewoodnpa. H doiknon neprodikd atoloyet ta onpeta ekeiva otig popoloyikég SnAmoetlg oo
OXeTICOVTAl P& KATAOTAOELG OTIG OIIOIEG Ol 10XVOVOES POPONOYIKEG OLATASELG DIIOKEVTAL 08 DIAPOPETIKY| EPPNVELT KAt
oxnpatiCet mpoPAéyelg OIOL ATIALTELTAl HAV® Ot BAOT T®V MOOMV OV AVAPEVETAL va TANP®OodY oTig popoloyikég

apyés.

Avapal\opevog @opog opiletal 0 @Opog 0 Omotog AVAPEVETAL VA €lval MANP®TEOG 1) AVAKTIOWOG yid Olaqopég
petadop mg AoyloTiKng adiag TV OTOEIMV EVEPYITIKOD KAl DIIOYPEDMOEMV OF EMIIEO0 OIKOVOHIK®OV KATAOTACE®V KAt
T®OV AVTIOTOL(®V POPONOYIKGOV BACEDV TIOL £XOLV XP1|OlpoIo0el GTOV DIIOAOYIOHO TOL POPONOYNTEOD KEPOOLS, KAt
AoyiCetat xpnoponotovtag ) j1¢6o8o vIIOAOYIOHOL J1e BAoet TOV 100AOYIOHO.

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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AvaPal\opevog popog eloodnpatog dev Aoyiletatl edv IPOKVITTEL AIIO TV APXLKI] AVAYVOPLOT] OTOLYELOD EVEPYITIKOD
1} madntkov oe covalayr A\ eKTOg TG EMXELPNPIATIKNG OOVEV®ONG Kt T oTtypr) g ovvaliayrg Sev emnpeddet
oUTE TO AOY10TIKO, 0DTE TO POPONOYIKO KEPOOG 1) (rjpiar.

Avapal\opeveg gopoloyikég amattroelg avayvepiloviat oto Pabpo mov eivat mbavov va vndapfoov peAAoviikd
@opoloyntéa kPO EvavTt IOV omoim®v Oa yprnotponom0ody ol IPooPLVES dAPOPES.

AvaPal\opeveg QOPONOYIKEG DIIOXPEMOELG aAVAYVOPICOVTAL yid TG IPOO®PIVEG OLAPOPEG IOV IIPOKLIITOLY IO
erevovoelg oe Buyatpikég emyelprjoelg pe edaipeon vV HePUITOON OV OHOId I AVAOTPOPI] TOV IIPOOOPLVOV
dagopav ekéyyxetat amnd tov Optho, omote eivat mOavov 0Tt ot mpoowptveg diagopeég dev Oa avaotpagpovy oto
IPooeyEg PENNOV.

O avaPariopevog @opog e100dnpatog kadopiletal XPNnoHOIOIMVIAS POPONOYIKODG OLVTEAEOTEG IOV eiyav tebel o
10XV 1] elyav ovolmdng Tedel o 10XL PEXPL TV NHEPOPNVIA TOL 100NOYIOPOD KAl AVAPEVETAL VA VAl Og 10XD TV
rrepiodo mov ot avaBarAopeveg popONOYIKEG ATIATTOelS Oa KATAOTOOV AIIALTITEG KAl Ol DIIOXPEMOELG A PDTEECS.

H avapal\opevr gopoloyia ypemdvetdt 1] IMOTOVETAL OTNV KATAOTAON AIMOTEAEOPATOV XPIIONG EKTOG €AV APOpPd
otolela mov ypedvovial 11 motevovtat amevfelag ota ida xepdAaita omote xat 1 avapal\opev gopoloyia
Aoylotikonoteitat anevbeiag ota 10ta ke@alata.

ITapoxég 070 IPOOWIMKO

Tovradelg kat aA\eg oovvraflodotikég ovmoxpemoeilg: Ot etaipeieg tov Opihov €xoov Otagpopa ovvIASlodoTIKA
IPOYPAPPaTa avaloya pe Tig ovvOnkeg g TOMKNG ayopdg KAl IPAKTIKEG TOV XOP®V OTIG OIoieg
dpaotnplomotovvtal. Avtd Ta HPOYPAHHATA YEVIKA XPNPRATodoTodVTal fe IANP®OHEG O ACPANOTIKESG eTAlpEieg, Ot
omoleg xabopifovtatr amod meplodikég avaloylotikég peleteg. O ‘Opthog ovvelopépet TOCO OTA MPOYPAPHATA
Kaboplopévey IMapoxmv 000 KAt og avtd ToV KAGoploHEveV eloQopmy.

Ipoypappa kaboplopéveov mapox®v eival éva ovviaglodoTiko 1) Hapopolo Mpoypappa to omoio opilet Tnv
XOp1Y1 01 £vog mocob oav ovvtaly 1) amol{npinor, coviidmg oe CLVAPTNOL eVOG 1) HEPLOCOTEPHDV IAPAYOVIMOV, OIIMG 1)
nA\wia, ta xpovia vmnpeoiag 1) o podog. ITpoypappa Kaboplopévav elo@op®V elvat éva oLVTASIO00TIKO IPOYPHA
ovppava pe to omnoto o Opthog kataBdalel otabepég elopopég oe KAMola ex@PLOT) OVIOTHTA (TApEio) X@Pig va €xet
IIEPALTEP® VOHIKEG 1| OUPPATIKEG DIIOXPEMOELS Yid KaTaBoAr] IPOoleT®V e10popmV edv To Tapeilo dev KaTeyel eNapKI)
IIEPLODOLAKA OTOLXeld yia va KAataPdaAet OAeg TIG IAPOXEG OTOVG EPYACOPEVODG AVANOYEG 1€ TI)V DINPECIA TOLS OTNY
TPEXOLOA 1) IIPO1YOLEVEG TTIEPLOOODG.

H omoxpéwon oxetkad Hpe ta Opoypdppara Kaboplopéveov Iapoy®v oLVIASe®v 1 owkelofelolg amoxmpnong
epyalopévav mepAapPavopéveoy KAt OPLOHEVOV HI-XPIHATOO0TODHEV®OVY IAPOX®V TEPHATIOHOD AIIAoYOANoN, elvat
1 mapovoa adla g VIoXPE®OoNG Katd Vv Npepopnvia xietoipatog g Katdaotaong Owovopikrg ®¢ong, yia v
kaboptlopévn mapoxr) pelov TV evAoyn dadia T®V IEPIODOLAK®OV OTOLEl@V TOL Mpoypdpparog (otav eivat
xpnpatodotodpevo), padl pe Tig avarpooapHroyeg yia avaloylotikd keépdn xat (npieg xabwg Kat 1o KOOTog g
npotmmpeotag. H déopevon g xaboplopévng mapoxr)g vroAoyifetat emoimg amd avedaptntong avaloylotég
xpnowponowovrag T peédodo mpoPePAnuévng motetiknig povadag. H mapovoa adia g vmoxpéwong yia v
xaboplopévn mapoxr), mpoodlopietal amo TG EKTIPMOHIEVEG TAPIAKEG EKPOEG XPIOHOIIOIMVTAG TA EMTOKIA KPATIKAOV 1)
ETALPIK®OV OHOAOY®V DYNARG adtomotiag, TV omoimv 1) A mpooeyyifel avTiVv TG OXETIKIG DIOXPEMDONSG.

Ta avaloylotkd xépdn xat ot {npieg mov IMPOKLITOLV ATIO TG HIPOOAPHOYEG pe Bdorn Ta totopikd dedopeva Kat
vnepPatvoov to 10% g owpevpévng vIoxpéwons, Kataypoovvial otv Kataotaon Anoteheopdtov Xpriong péoa
OTOV AVAPEVOHEVO PECO €PYAOLAKO XPOVO T®V OLHHETEXOVI®V OTo Mpoypappd. To kootog mpoivmmpeotiag
xatayopettatr dpeoa omyv Katdotaon Amnotedeopdtov Xprong pe eSaipeon v mepimtmorn mov ot petaBolég Tov
MIPOYPAPPATOS e§APTOVTIAL AMO TOV EVAIOPEVOVTIA XPOVO LIMpeoiag TV epydalopévey. Ty MeplnT@or aotr) To
KoOoTo¢ mpobdmnpeoiag xatayopeital omy Katdaotaon Anotedeopdateov Xprjong pe wyv otabepry peébodo péoa otnv
nepiodo wpipavorng.

I'a ta npoypappata xabopiopévav mapoyxmv, 1 etaipeia 0a MAnp®vel e10QopEg 0e SeX®PLOTO TAELD DIIOXPEDTIKA
Bdaoet oopPatiknig vroxpémong 1 mPodlpeTkd. Me v KATaPolr] TV €0Qopdv 1) etaipeia dev éxel mepattep®
onoypemoelg. Ot TAKTIKEG el0@opEg armotehovy kabapd meplodikd ¢é§oda yia To €rog oto omoto eivat katapAntéa Kat
oav Tétolda nePAapPAavovIal 0To KOOTOG IIPOCMITIKOD.

ITapoyég teppatiopod g anacyoAnong: Ot mapoyxég Aoye ArSng g epyaoctaxng oxéong kataBalloviat otav n
anaocyoAnorn evog epyalopevoo Aryet, IPLV TV KAVOVIKY) npepopnvia oovtadlodotong 1) omote évag epyafopevog

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
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amodéxetat eBehovoia £§0d0 G AVTAANAYHA yid ADTEG TIG ITAPOYES.

H vmoxpéwmorn o010 HPoo®Ikd Aoy® ArSng TG epydaolakn)g Ox€ong MePAApPAVOUEvVEV KAl OPLOpEVOV Hn-
XPNHATOG0TODHEVOV TAPOX®V, eival 1) mapovoa dadia TG DLIOXPEMONG KATd TtV Npepopnvia KAewoipatog g
Kataotaong Owovopikrg ®¢ong, yia myv kabopiopév mapoyn) pelov v edAoyn adia Tov meplovolakmy oTotxelov
TOL IIPOYPApPpAtog (Otav eivat yprnpatodotodpevo), padl pe Tig avarpooappoyeg yid avaloyloTIKd Kepon Kat {npieg
kabaog xat 1o kootog g mpodmnpeciag. H vnoxpéwon yia amolnpomoelg Aoy® Andng g epyaolakrg oxeons,
onoloyiletat emoing amnd aveSaptTovg avaloylotég xprotponotevtag ) pébodo g mpoPePAnpévg MOTOTIKIG
povadag. H napovoa aia g vroxpéwmong, mpoodtopiletdal ammo Tig eKTIHMOHEVEG TAPLAKEG EKPOEG XPIOIHOMIOIOVTAG
TA EMTOKIA KPATIKQV 1) ETALPIKOV OHOAOY@V DY A1g adtomiotiag, Tov onoimv 1 A&y npooeyyifel avTjv g OXETIKIG
DIIOXPEWOTG.

Avaloylotikd xképdn kat {npiEg mov MPOKLIITOVV AIO LPLOTCHEVES AVAIIPOOAPHOYESG, AAMAYEG OTIG AVANOYIOTIKEG
apadoxég Kat TPOIOIO|0Elg T®V OLVTIASIO00TIK®V MPOYPAPUAT®OV Xpedvovtdl 1) motovoviat oty Katdotaon
Arnotedeopdtov Xpriong avaloyd fie To PECO OPO TG DIIOAEUTOHEVTG DI PEOLAG TV ePYAJOHEV®OV IOV APOPODLY.

Emdopara anmodoong: Ot Ppayompobeciieg apoyég mpog 1o IMPOORMIIKO O XPIHd Kat o £1dog Kataympodvial mg
€Codo otav kabiotavtat dedovAevpéves. O ‘Opthog kataywpel TV vIOXPE@OT KAatdBoArg Ipip amodoTKoOTNTag e’
000V aLTA éX0oLV emMONPKG eyKP0el amo Ta avatara KA\pdxia dtoiknong tov Opiiov.

AneBeioeg Emyopnynosig

Ot An¢Beioeg emyopnyroelg avayveopifoviar omv ebAoyn adia tovg otav avapevetat pe PePatdtra ot 1)
emyoprjynon O0a ewonpaydet xat o Opthog Oa ooppopembet pe G oG TOLG TTPOBAENOUEVODG OPODS.

An@Beioeg emyopnyrjoelg mov agopovyv £6oda, avaBdailovial Kat avayvepifovidal oTa armoTéAeoUATd €TI0l ®OTE Va
avtiototyifovtat pe ta €§oda moo mpoopifovrat va amodnii@covy.

Ot AngOeioeg emyopnynoelg mov oxetiCoviar pe TV ayopd eVOOPAT®V mIayie®v, meptapPfdvoviat otig
RaKpoIpoOOeojieg DIIOXPEMOELS KAl HETAPEPOVTAL MG €000 OTHV KATAOTAO! AMOTEAEOPATOV XP1|ONG He TV otabepr)
péBodo Katd avapevopev @@L (@1 TOV OXETIK®V MEPLODOLAKAY OTOLXEIDV.

IIpoPAéyperg

IMpoPAéyerg xataympovvtatr otav o Oplog éxel mapodOod, VOHIKY] 1] TEKHALPOPEVI] DIOXPEMOIN OG CIIOTEAEOH
napeABoviov yeyovotmv, etvat mbavov ot Oa amattel exkpor] MOP@V ®OTe va TaxkTonondel vmoxpémorn, Kat propet
va yivet pua adiomotn extipnon too mocod. O ‘Opthog avayvepilet mpoPAeyn yia emdrpieg ooppdaoelg otav ta
avapevopeva o@édn mov Oa mapaxBovv amd T ovpPaon eivar pikpoTEPA AIO TO AVAIOPELKTIO KOOTOG TOV
DIOYPE®OE®V 0T MAaioto Trg ovpPaocng. Ot mpoPAéwetg avadiapbpwong mepthapBdavooy tig pritpeg ArSng prodooemv
Kat Tig Iapoyeg e600mv vrIaAAAwv, avayvopifoviat oty nepiodo xatd v omoia o ‘Opthog deopedetatl VOpIpd 1)
TEKPAPOPEVA OtV DAOIIOINOI) TOL OXETIKOL Ipoypdppartog avadiapOpwong. Ot mpoPAeyelg enavedetalovtat oto
Téhog kabe xpr)ong Kat mpoodppoovIdatl £T0L ®OTE VA AIEKOVI{OLV TI§ KAADTEPES HOVATEG EKTIPIOELS.

Avayvepion Eco0wv/ES0dwv

Ta ¢ooda mepthapPavoov v evAoyn adia TovV DeAoenv ayabmv xat mapoxig vinpeotov, kabapd and dopo
IMpootBepevng Adiag, exmtmoelg Kat emotpo@eg. Ta detarpkda €0oda peoa otov Optho analeipoviat mrjpwg. H
avayveplon TV e000mV yivetat og eSng:

(a) IwAnoeig ayabov

Ot neAnoeg ayabov avayvepifovrat otav o Opthog mapadidet ta ayaba otoog meldteg, ta ayaba yivovrat
arrodeKTd amod avtovg Kat 1 elompadn g anaitnong etvat ebAoya eSacpaliopévr).

B) IMapoyxt) vimpeotov

Ta ¢ooda amo mapoyr) vmnpeoidv Aoyifoviat v mepiodo MOL MAPEXOVIAL Ol vmnpeoieg, pe Bdaon 1o otddio
ONOKAT)P®OT|G T1G TIAPEXOHEVTG DIINPECLAG O OXEOT] H1€ TO CUVOAO T®V IAPEXOPEVDV DIIPECLAOV.

) 'Ecoba amd toxovg

Ta ¢000a amo toxkovg avayveopifovrat Baoet Ypovikig avaloyiag KAt e TV XP1jor) ToL IPAYHATIKOD EMTOKIOD.

d) ‘Eooda anod dikatopata

Ta éooba amd Owawwdpara Aoyifovrat ot Pdon too SedoLAeOLPEVOL, COPPOVA HE TV OLOLA TOV OXETKOV
ovppdaocemv.

(e) Mepiopata

Ta pepiopara, Aoyilovrat wg €c0da, otav Bepehwverat To dikaiopa eiorpadig Tovg.
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‘E€oda

Ta ¢§oda avayvepilovtat oty Kataotaon Anotedeopdtov Xpriong oe 6edovAevpévn Paon.

MoOwoeig

Ot pobwoeig nayiov omoo o Opthog dtatnpel ovolOMS OAoDG TOLG KIVODVOLG Kat aviapoPeég g dtoktnoiag
taltvopobvtat og xpnparodotikeg prodmoetg. Ot xpnpatodotikeg Podmoelg KeQAAIOIOOLVTIAL He TV Evapdn g
piobwong otn yapnAotepn petald g edloyng adiag too mayiov ototyeiov 1) TG MApPovodAg ASiag TOV EAAXIOTOV
pmobopdatev. Kabe picbopa empepifetat petadd tmg vIIoxpemong Kat ToV XPNIAaTtooKOVOHIKOV 500wV £T01 ®oTe Va
EMTOYXAVETAL EVa OTAOEPO EMTOKIO 0TIV DIOAEUIOPEVT] XPILATOOIKOVOILKE) DIIOXPE®OT). Ol avTioTOL eG DIIOXPEMOELS
amo pobepata, kabapég amod yprnpatoowkovopwkda €§oda, ameikovioviar oty vrmoxpeooels. To pépog Tov
XPNHIATOOKOVOPLKOD 500010 MmoL agopd ot  xpnpatodotikég pobwoelg avayvopiletat otV Katdotdaor)
ATOTEAEOPATOV XP1oNg Katd ) Odapketa g piobwong. Ta maywa mov amoxtrfnkav pe yprjpatodotikr) piobworn
arrooBévovtatl ot pikpoTepn) mepiodo petadd g a@éApng (wrjg TV mayiov ototyelov Kat g didpkelag piobworig
TOUG.

Miobooelg omoo ovolwdadg ot kivoovotr kxat avtapoPég Trg dlokmoiag Siatpovviatl amd Tov ekpodotr
tadtvopobvtat ag Aettovpyikég prodmoetg. Ot mAnpapég oo yivovtat yia Aettovpyikeg podmoetg (kabapég amod toxov
xivntpa mov mnpoo@épdnkav amod Ttov explodotr)) avayvepilovial otV KATAOTAol dIOTEAEOHAT®V XPHong
avaloyikd Katd ) didapketa g pioboorng.

Alavops pEPopAT®V

H Gavopr) Heplopdt®Vv 0TovG PETOXOVG TIG PNTPIKLG aAVAyVOPICeTal kg DIIOXPEMOI] OTIG EVOITOUHEVEG OLKOVOHIKESG
KAtaotdoelg otav n dtavopr) eykpivetat amo v ['evikr) ZoVENEDOT) TOV PETOX®V.

5. Auayeipion XpnpATOOIKOVOHIKOD KIvODVoD

ITapayovteg xpIPATOOIKOVOHIKOD K1vOOVoD

O Opthog extifetat oOe apKETODG XPNIATOOIKOVOPIKOOG KvOLVODG OH®MG KvOLvovg ayopdg (petaPolég oe
OLVAMAYHATIKEG 100TILLEG, EMITOKIO, TEG AYOPdS), MOTAOTIKO KivOuvo, KivOuvo pevototntdag, Kiviovo Tapelakmv
poov Kat kivdovo evAoyng aliag amod petaPolég emrokiav. To yevikd mpoypappa diaxeipiong kivovvav too Optloo
eottdletat ot pr ODPOBASYIHOTNTA TOV XPHHATOMOTOTIKGOV ayop®dV KAl EMOIOKEL VA EANC)LOTOIOW|0el TV
evOeXOHEVI] APVITIKI] TOLG EMdPAOT) OTI) XPNHATOOKOVOHLKT amodoon tov Opilov. O ‘Opthog 6ev xpnowpomotet
IAPAY®YA XPNIATOOIKOVOPIKA MPoilovTd, onng mpobeopiakd copPolaia oovalkaypatog (futures/forwards) xat
ovpPdaoetlg avialAayrg emToKion (swaps) pe okomo va avrtiotadpiost v ékBeor) TO 0e CLYKEKPIPEVODG KIVODVOLSG.

(a) Kivdovog ayopag
(i) Zovaraypatikog Kivdovog

O Opthog dpaotpromoteitar omv Evponn xat ovvenog 1o peyaldtepo pépog twv ovvallayev tov Opilov
Oeayetat oe Evpw. Mépog opmg tov ayopav epmopeopdtoav tov Opilov yivetal oe Aodplo Apepikrs. H ypriyopn
MANP®UT TOV TPOUNJeDTOV ALTOV UEL®VEL ONUAVTIKA TO cOVAMaypatiko kivoovo. O ‘Opihog Katd mayia TaKTK),
dev mpoayopdalet covalaypa Kat dev oovarrtet oopPorata PeANOVTIKIG EKITAT|POOTG COVAAAIYHATOG € eEMTEPKOVG
avtioopparlopevoog. O ‘Opthog éxet ovoppeToxég oe Boyatpikég Mmov SPACTNPIOMIOOLVIAL 08 X®PEG TG aAlodarr|g,
Tov omoiwv 1 kabapry O¢on elvan extebeypevr) mOBavov oe COVAAAAYRATIKO KiVOLVO KATA TV HETATPOMI] TOV
OWKOVOPLK®YV TOLG KATAOTACE®V yld okomo evomoinong. O ‘Opthog Oev extibetat oe onpavtiko Pabpo oe avty v
poper) Kwvovvoo, kabmg ot meploodtepeg etalpieg tov €xoov @G Aettovpywkd vopwopa to Evpo, pe eSaipeon n
Boyartpiwkr) oty Fyrom.

(if) Kivdovog aro petaBolég Tipmv

O 'Optlog xatéyel kdmola xpeoypa@a pelopévng adiag mov éxoov xapaxtnpiotel og Awabéopa mpog moAnon
ITeprovotakd Ztotyeia ,Ta omoia ArmoTuI®VovTal oty evAoyn asia péow [iov Kepalaiov .

O 'Opthog extiBetat otig petaBorés g asiag tov npetov VAoV . H xepdogopia tov Opilov kat 1eov Buyatpkev tov
propet va emnpeaotet (eite Oetikd, eite apvnrikd) amd T SWAKOPAVON TOV TGOV TOV IPOTOV DAG®V Ol OImoieg
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ODULUETEYODV OTO GOVOAO TOL KOOTODG KAt T®V Oanavmv katd 34 % mepimov. H npatn vAn, dnAadn) to ottdpt, amotelet
10 Paocwkd mapdyovia KOOTOLG MAPAy®YNS yia Tig etaipieg too kAdadoo. To ottapt Oampaypatevetdat
XPNHATIOTNPLAKA 0T0 e§@TEPKO Kat 1] SapopP®or g TIHNg Tov eival anotéheopa g d1edvoidg mpoopopdg Kat
(rnong. Ot kalpikeg oovOnKeg emdpodY Alecd OtV IOCOTNTA TOV IAPAYOUEVAOV OLTP®V KAl OLVEN®MS Kadopifovv
v npoogopd. Ev avtiBéoet, i) {rjtnon kiveitat oe otabepa emineda. Katd ovvéneia oe meptodovg KaArg mapaymyns,
Ol TIHEG TV OLTP®V SLAPOPPOVOVTAL O XAUNAd emineda, eve oe meplodovg pe Kakég KAalpikeg ovvonkeg (.. Ppoxn
kata Tt ovykoudr 1 &npacia otovg prveg @pipavong IOV ONUNIPAK®V), AOY® HE@UEVNG TAPAY®DYI|S,
dapoppmvovtatr oe oynlotepa emneda. Ady® Tov avinuévov aviay®Viopod Tov KAAIOov, ToxOV aviroelg Tov
01elvev Kat eyxoplov TIH®V g Ip® g DANG dev PeTAKDADOVTIAL EDKOAA OTNV TENIKI] T T®V IPoiOVI®Y, Yeyovog
TIOL eVEXEL TOV KIVODVO ApVNTIKI|G emidpaot)g otV KATAOTAO! AIOTEAEOPAT®V XPrjong Too Opihoo.

(iii) Kivdovog draxdpavong emttokiov

Ot davetaxeg vmoypewoetlg Tov Opilov ovvdéovtal pe KOPAVOPEVA EMTOKIA TA OOl avaloyd pe TG ouvOrKeg TG
ayopdg PHopovLV eite va HAPApeivouv KOpAvopeva 1) va petatparnovv oe otabepd. O Opthog 6ev xprotponotet
XPNHATOOTKOVOPTKA IIAPAY®YAL.

Ot etatpieg oo Opilov xpnUATodOTOLY TIG emMeVOLOELG TODG KAOMG KAl TIg AVAYKES TOLG O KepAAald Kiviong Kat
HEO® TPAIEQKOL OaVelopoy, He OLVEIEWM Vd emPapOVOLV TV KATACTAON JIOTEAEOPAT®V XPHONG TOLG Ue
XPEMOTIKODG TOKODG. ZNHAVTIKEG aDE0ELG OTA EMTOKIA eVOEXETAL VA £XOLV ONHAVTIKI] APVITIKI EMIITOOL OtV
KATAOTAO! AIOTEAECHAT®V XPIONG TRV ETALPIOV IIOD COUHETEXODY OTIV EVOIIOLNOT).

(B) MotwTikog Kiviovog

O Opthog éxet Beortioet kat epappoet H1adikaoieg MOTOTIKOD EAEYXOD e OTOXO TNV EAA)LOTOIOIO0) TV EMOPANEIDY
KAt mVv dapeon) Kaloyn tov anaitjoeov pe adtoypaga. Kavevag mehdrng dev €xetl 11010 IIOCOOTA AyOp®V AII0 TOV
Opto mov va dikatoloyel avinpévn e§aptnon Kat enopévmg epmoptko kivovvo. Ot mmArjoelg yovOpikrg yivovtat
Koplog oe mehdrteg pe aStoloynpévo 10Topkd motwoedv. Amnod v Atevbovon ITiototikod EAéyyov opifovrat
IMOTETIKA Opla avd MeAdT] KAl EQAPROfOVIal OLYKEKPLIEVOL OPOl MOANOE®V Kat eonpdieav. Omov aoto eivat
dovatov {nirodvtat epnpaypateg r) aAeg eSaopalioers.

Zmv onpeiwon 18 avalvoviatr ta vmolourd IOV MEAdT®OV PACEl KATYOPOHOUw oe®Vv LIEPBAong 1 pn TeOV
Kaboplopévev mMoTOTIK®V oplav, Kabog Kat ot avtiototyeg mpoPA&elg KIADYNG TOD OXETLKOD MIOTOTLKOD KLVOBVOD.

(y) Kivoovog pevototnrag

O xivdovog pevototmtag Statnpeitat oe xaunAd emieda xovtag wKavd Tapetakd dtabéopa xkabmg xat dtabetovrag
EMAPKI MOTOTIKA Opla pe Tig ovvepyalopeveg Tpameeg. H xpovikr) avaAvon TV TAPEAKOV EKPODY AVAPOPIKA He
TG DIIOXPEMOELG TG ETALPLAG AVAPEPETAL OTOV KATOO IIivaxa :

OMIAOZ ETAIPIA
Evtog 1 Metagd 1 Metado 2 Ha\l/co Evtog 1 Metald 1 Metadp 2 Ha\l/co
. Kat 2 katb5 amo5 . Kat 2 ka5 amob
£T00G . , ) £TODg . \ .
TRV ETOV £ ETOV TRV £
Aavelopog 15.084 8423  40.702 0 5.446 1.429 0 0
ITpounBevtég xat Aounég vIIoXPe®OELg 28.898 0 0 0 172 0 4353
ovolo 31/12/2009 43.982 8423  40.702 0 5.618 1.429 4.353
Aavelopog 49502 12319  29.857 27.688 2.906 2.857 1.429 0
ITpopnOevtég kat Aouég vIIoXPeMOELg 44.033 0 0 0 180 0 2424 0
Tovolo 31/12/2008 93535 12319  29.857 27.688 3.086 2.857 3.853 0

(6) Awayeipron Kepararakoo Kivéovoo

Ot otoxot too opthov Katd ) dtayeipton Tov kepalaiov eivat va dtaopalioet Ty KavoTnTd Tov opthov va ovveyioet
Va DIAPXEL OLKOVOPLKT] OVIOTNTA Kat 0to péANOV yia va elvat oe B¢on va mpoo@épet arodooelg 0Tong PETOXOLG KAt
0@EAT] Yla OAODG TOVG EPIIAEKOPEVODG KAl Va diatnprioet pia KaTaAANAn Ke@aAdtaxt) Sopr| yid va Petmoet To KOOTOG
1oL KeaAaioo.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

Ipoxewévon va Statnproet 1) va IPoodappooel TV Kepalaiaky) dopr), o O|hog propet va mpooappooet 1o IocoO TOV
HEPLOPAT®V MODL MANPMVOVIAL OTODG HETOXOVLG, TNV AIOO00N TOL KEPANAIOL OTOLG HETOXODG, TV €KOOOIN VERV
PETOX®V 1] TNV IIPOOPLYT) 08 SAVEIOPO.

31/12/2009 31/12/2008
Yovolo Aavelopod 64.209 63.355
Tapeiaxa Awabéorpa xat loodovapa 3.033 2.561
KafBapn Ogef 61.176 60.794
Zovolo Idiev Kepalaiav pn oopnepthapPavopéveyv xat Metdxov Metoyngeiag 44.645 44.489
Zovolo Kegalaioo pn oopnepihapfavopivev kat Metoxov Metoyneiag 105.822 105.283
Agixtng Ope\ev npog Towa Kepalawa 57,81% 57,74%

Znpewvetal ot 1 avaloyla {Eveov mpog idta Ke@alaia ONeg MPOKDLITEL Ao TOV MApAndve mivaka dev dAlade
ovolwdag oty mepiodo avagopdg (57,81%).I'ta Adoyovg cvykprotpottag exoov eSaipedet ta ororyeta 31/12/2008 g
Boyatpikrig Mopvog Aoye alayrig pebodov evomoinong pe 31/12/2009.

(¢) IIpoodroplopog TV eDAOYWV adimv

H ovopaotikny adia peiov mpoPAéyelg yua emOQANElEg TOV ERIOPIKOV CIIALTHOE®V EKTIPATAL OTL IPooeyyilel TV
Ipaypatikr] Tovg asia. Ot mpaypatikeg adieg Tov XPnHATOOKOVOUIK®OV DIIOXPEMOEMV YA OKOIIODG ELPAVIOLG TOLG
OTIG OLKOVOUIKEG KATAOTAoelg vroloyifovrat pe Pdorn ) napovod adla ToV HEAAOVIIKOV TAUEIAKOV PO®V IIOD
IIPOKDITTODY AIO OLYKEKPUUEVEG COUPACELG XPNOLOMIOIOVTAG TO TPEXOV EMTOKIO To omoto eivat Sabéolo yia tov
‘Optho yia T Xpron IAPOHOI®V XPILATOIIOTOTIKOV LECDY.

6. XZnpavrtikeég AoylOTIKEG EKTIPNIOELG KA KPIOELG TN G O10IKI0EWG

Ot extyprioelg Kat ot kpioelg g doiknong emavedetafovial dtapkmng kat Paocifovrat oe otopikda Sedopéva Kat
PoodoKieg yla HEANOVTIKA yeYOVOTd, IIOL KPLvovTat eEDAOYEG COPPOVA e Td 1oybovTa. Ot EKTIPOELg KAt TIapadoyég
IIOD EVEXOLV ONHAVTIKO KiVOLVO VA IPOKANEOOLV 0LOLOOELG IIPOOAPHOYEG OTIG AOYIOTIKEG ASieg TOV MIEPLOVOLAKMV
OTOLEI@V KAl TOV DIIOYPEDOEDV OTODG EMOPEVODG 12 prjveg £xovV wg e8g

(a) POpog eroodrjpatog

O 'Opthog vokettatl oe Popoloynon oe SldaPopeg XMPEG KAl aIIaiteital Kpion yida Tov Ipoodloplopo g mpoPAeyng
yia pOpo 1000 pATog. YIIap)oov MOANEG COVAANAYEG KAl DIIOAOYLOHOL Y1d TODG OII0100g 0 TEAIKOG IIPOOdIOPIoHOG TOL
@opov etvar aPéfatog. O 'Opthog avayvepifel DIIOXPEMOEIS AIIO AVAHEVOHEVOLSG POPOAOYIKOLG eAéyxong, [Boet
KT oV yia To eav Oa tov emPAnBovv emumhéov popot. Edv 1o tehiko armotéeopa Tov eAéyxov eivat Stagopetiko
aro To APXKAOG avayveptodey, 1) dagopd Ba enmpedoet Tov @opo e10001patog Kat v mpoPAeyr) yia avaPariopevn
@opoloyia g neptdodov. Ot avaBarlopeveg OPOAOYIKEG ATIATTIOELG KA DIIOXPEMOELG COUYNPLloVTaL OTav LIIAPYEL
EPAPUOOILO VOUIKO OKal®pa va copyn@lofody ot TPEXoLoeg POPONOYIKEG AIIALTHOLLS EVAVIL TV TPEXODODY
(POPOANOYIKDV DIIOYPEDMOEDV KAl OTAV Ol avAPANMNOUEVOL POPOL EL0OOTLATOG APOPOLY OTNV 1Ol POPONOYIKL] APXT).

7.  Emoywkotnta

Zopeova pe ta 6tedvr) XpIPATOOIKOVOULKA IPOTLIId, 01 dpaotnPloTNTeg TRV Talpldv Tov Opthoo dev ennpedlovrat
aIIo EMOXIKOLG IMAPAYOVTEG, €KTOG AIO eKelveg MOv emmnpedalovv Tig emuepovg etaipieg tov Opilov (mwy. DoAroelg
alevpov MV mepiodo TOV eoptav Tov Ildoxa xat T@v Xplotovyeévvay, 1} ot IOANOoelg TAAOTIKOV KUIEA®V TV
epiod0 TOL KANOKAPLOV).

8. IIAnpo@opnon xata topea

O opthog SraxmpileTal 0TODG MAPAKATE EMXEIPIIATIKODG TOHELS :

. IApay®yn) Kat epropla gpoyavidag

. IAPAy®Y1) KAl EPIopia aAedpav

. IAPAY®YL] KAl EPIIOPia PIOKOTOV

. IAPay®yn) Kat epIropia adpToOKEDACHATOV

. TIAPAY®YT) KAl EPIopia MAAOTIK®OV KAt e10®V IAAOTIKI|G ODOKEDATLAG

Qi W DN =
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN

Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg

yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

6.Aoura

Ta amoteMéopata avd topéa yia v mepiodo amd 1/1/2008 éwg 31/12/2008 xat amd 1/1/2009 éwg 31/12/2009
AIIAUT0E®V KAl DIIOXPE®oemV Katd v 31/12/2008 xat 31/12/2009

Kabwg Kt 1] avaloor) TOV EVOORATOV Iayiav,
TIAPOLOLAJOVTAL OTOV IAPAKAT® MLVAKA :

Avaloon kKataotaorg
anoteAeopat®v Xpnong ava topea

5 . . . dpoyavia  Alevpa  Mmokota Aptog/ta  ITAaotika Aoura ZvvoAo
PACTNPLOTNTAG OLKOVOUIKI|G XPI)0NG

01/01 - 31/12/2008

Koxhog Epyaciov 33.633 20.238 28.666 31.612 76.529 3.488 194.166
Kootog IToAndéviov 17.603 11.629 16.699 19.190 61.373 2.842 129.336
Muwta xépdn / (Cnpig) 16.031 8.609 11.966 12.421 15.156 646 64.830
'E€oba drabeong 11.177 6.725 9.526 10.505 7.102 1.159 46.194
'E€oba droiknong 2.041 1.228 1.740 1.919 4.308 212 11.448
Ao éooda/ (50da) expevallevons 202 122 173 190 534 21 1.242
(kaBapa)

ArnoteNéopata eKpetal\eoong 3.015 777 873 188 4281 (704) 8.429
Xpnpatoowovopikda é5oda - kabapa 1.700 1.023 1.449 1.598 7.053 176 12.998
Képon/ ' (Cnpég) amo oovdedepéveg 0 0 0 0 0 0 0
EITLYEPTOELg

Képdn /(Znpiég) mpo @opwv 1.315 (246) (576) (1.410) (2.772) (880) (4.569)
Zroweia Ioodoyiopoo 31/12/2008 dpoyavia  Alevpa  Mmoxkota Aptog/ta  ITAaotika Aoura Tovolo
Evobpara nayua neplovouaia 27.783 15308 25.116 27.167 64.696 1871  161.942
otolyela

TleAdres & houtés epnopucés 6.450 3.881 5.498 6.063 22.789 669 45.349
AIIALTH|OE1g

ITpopnOevtég & Aourég vroxpemoelg 7.222 4.345 6.155 6.788 18.774 749 44.033
Avaloon Kataotaorg

anors}\so}‘mrmv Xphons avaTopea Dpoyavia  Alevpa  Mmokota Aptog/ta IM\aotika Aoura Zvvolo
dpaomplotmrag 01KovopKig Xpriong

01/01 - 31/12/2009

KoxAog Epyaoiov 30.961 17.059 27.989 30.274 52980 2.085  161.347
Kootog IToAnBeviov 15.889 9.629 16.020 18.070 40721  1.678  102.007
Muwta xépdn / (Cnpiég) 15.072 7.430 11.968 12.204 12.259 407 59.340
'E€oda duabeong 10.140 5.587 9.167 9.915 5.325 683 40.817
‘E€oda droiknong 2.050 1.130 1.854 2.005 3.376 138 10.552
Aouta slooﬁa / (¢8oda) expetaAAevong 76 4 69 74 315 5 580
(xaBapa)

AnoteNéopata ekpetd \\eoong 2.957 755 1.017 358 3.873 (409) 8.551
Xpnpatoowovopikd ¢5oda - kabapda 1.242 685 1.123 1.215 3.425 84 7.774
Keépdn/ ' (Cnpiég) ano ovvoedepéveg 0 0 0 0 (161) 0 (161)
EITLYELPT)OELg

Képdn /(Znpiég) mpo @opwv 1.715 71 (106) (857) 286  (492) 616
Zroweia Ioodoyiopoo 31/12/2009 Dpoyavia  Alevpa  Mmokota Aptog/ta IM\actika Aoura Xvvolo
Evobpata miyia meprovowaxd 27214 14.995 24.602 26.610 0 183 9525
otolela

Tlehdres & hourég epmopuceg 8238 4539 7.448 8.056 0 555 28836
AIIALTH|OE1g

TTpounBevtég & Nourég vroxpedOeLg 8.256 4.549 7.464 8.073 0 556 28.898

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009

(IMooda og x\uadeg Evpa)

{fciipciqélfgl) TOMEL> 1/1 - 31/12/2009 1/1 - 31/12/2008
TIQAHZEIX
- Xopeg evpalmvng 142.002 168.997
- Bahkavia 16.467 21.230
- AN\eg xwpeg 2.878 3.938
Zovolo 161.347 194.166
ZYNOAIKEZ ITQAHXEIXZ ANA KATHI'OPIA
IeoAroe1g mpoidviav 159.579 191.767
'Ecoba ano vrmnpeoieg 1.768 2.399
1/1 - 31/12/2009 31/12/2008
(XYNOAO ITATIQN) ITaya xat Avla ITeprovoraxka
- Xopeg evpalmvng 85.433 157.748
- Bahkavia 10.955 12.206
- AN\eg xwpeg 0 0
Zovolo 96.388 169.954
KEDAAAIOYXIKEXZ AATTANEX
- Xopeg evpalmvng 4.279 10.505
- BaAkavia 505 1.244
- AN\eg xwpeg 0 0
Zovolo 4.783 11.749
9. 'E€oba ava xatnyopia
OMIAOZ ETAIPIA
Koorog nwAnbévrov _1,/1;1_2/2009 ;/1}1_2/2008 ;/1}1_2/2009 §/1}1-2/2008
Kootog mpatov & Bondntik®v bA®V Kat bDAK®OV oboKevaoiag 58.049 77.133 0 0
Apo1Pég & £6oda mPooMITIKOD 25.932 30.255 0 0
Tevika Propnyavika é§oda 10.788 13.695 0 0
Amnooféoeig 7.238 8.253 0 0
Zovolo 102.007 129.336 0 0
OMIAOX ETAIPIA
ESoda duabeong ;/1;1-2/2009 31/1-2/2008 ;/51-2/2009 31/1-2/2008
Apopég & £6oda mpooRIKon 8.794 9.065 0 0
‘E€oda npombnong & dragrnpiong 19.118 21.955 0 0
Metagopika éoda 5.686 6.441 0 0
Amnooféoeig 1.243 1.074 0 0
Tevika ¢€oda 5.901 7.519 0 0
Anopewwoeig 75 140 0 0
Tovolo 40.817 46.194 0 0
OMIAOX ETAIPIA
Egoda droixnong ;/1}1_2/2009 ;/1}1_2/2008 ;/1}1_2/2009 ;@1-2/2008
Tevika ¢€oda 4.256 4.263 155 174
Apo1Pég & £6oda mPooMITKOL 5471 6.117 0 0
Amnooféoeig 823 1.063 27 27
Anopewwoeig 2 5 0 0
Zovolo 10.552 11.449 182 201
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

10. AMa Aettoopyikda ¢00da - £€§0da (xaBapa)

OMIAOZX ETAIPIA
Aouida £¢00da / (¢€0da) expetallevorg :1,’/11 /12/2009 ;/11/12/2008 ;/11/12/2009 :1,’/11 /12/2008
‘Eooba and dikatopata xprong orpatog 0 0 900 900
IMpoobeta ¢00da nArjoemv 306 574 0 0
'Eooda evowiav 114 70 129 127
Ioiéslilgié) \E@qplég) Ao IO 01 IAYIROV IEPLOVOIAKDOV 112 2980 0 0
Képdn ar6 noAnon petoxov 0 125 0 0
'Ecoda and napoyr) vinpeotodv diavonr|g 387 348 0 0
‘Eooda/ (¢€oda) mpornyovpevav xproemv (38) (92) ®) ®)
'Eocoba anod pepiopata 9 9 0 0
Aourda ¢0oda / (¢6oda) (309) (2.772) 0) 0)
Zovvolo 580 1.242 1.024 1.022
11. Xpnpatrookovopiko K0otog - Kadapo
OMIAOZX ETAIPIA
'E€00a toxmv 1/1 - 1/1 - 1/1 - 1/1 -
31/12/2009  31/12/2008  31/12/2009  31/12/2008
-TpameQika 6avela 6.973 10.204 316 397
-ITpoBAeyn anodoong Opoloyiakod daveiov 0 249 0 249
- Xprjpatodotikég Miobmoetg 170 359 0 0
- Atiopelimoelg XpnjiatooKOVOHIK®OV ZTotyelov 43 223 0 0
ZovoAo 7.187 11.035 316 646
Xpewotikég / (ITotwtikeg) oovalaypatikég Stagopég 587 1.963 1) (2)
Zovolo 7.774 12.998 315 644
12. dDopog eroodnpartog
OMIAOZX ETAIPIA
. . 1/1- - - 1/1 -
Popog eroodrparog 3/11/12/2009 ;/11/12/2008 ;/11/12/2009 3/11/12/2008
Dopog etoodrpatog & Aourot dopot (105) (138) ®) ®)
Atapopég popoAoyKod eNéyxoD (329) (485) (329) 0
Xpéwon / (miotworn) avapal\opevig popoloyiag (1.517) 1.442 (11) (29)
Tovoho (1.952) 819 (345) (34)
OMIAOZX ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2009  31/12/2008  31/12/2009  31/12/2008
Képdn npo @opov 616 (4.569) 527 177
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

DOpog vrIOAOY1OHEVOG e Bcon

10YDOVTEG TOIMKOVG

(POPOAOYLKODG COVTENEOTEG YU TA KEPOT| OTIG AVTIOTOLXES (255) (131) 0 0
X®Peg
ESo0a mov dev exmmimtooy yia ¢opoAoy1KoDg OKOIIOng 0 (50) 0 0
DPopog Axivn g Ieprovoiag (89) (83) ) )
Xp101) IPONYOLHEVAOY I AVAYVOPICHEVOV {NEI®V aII0 239 126 0 0
Popoug
Dopot (105) (138) 5) 5)
13. Evoopata mayia meplovotaxkda oTotyeia

13.1.1.1. Kivnon owkovopikng xpriong 2008- Etaipia

ETAIPIA

‘ ' Owoneda & Metagopika peoa & Enm}\?[ & ‘

Evoopata naywa Kriowa MnyavoAoyikog Aourog ZovoAo
P e§onm\iopog e§om\iopog

- Kootog 1) evAoyn adia 01/01/2008 1.578 0 4 1.582
- IIpoobrxeg meptodov 0 0 0 0
- Metagopég 0 0 0 0
- IwAroeig 0 0 0 0
YmoAouro 31/12/2008 1.578 0 4 1.582
Zovoowpeopéveg amooPeoeig 01/01/2008 (211) 0 2) (213)
- Anoopéoeig meptodov (26) 0 0) (27)
- Anooéoeig noAnOéviov 0 0 0
- Zvoowpevpeveg anooPeoetg 31/12/2008 (238) 0 3) (240)
AvanooPeoty adia 31-Aekepfpiov-2008 1.340 0 2 1.342

13.1.1.2. Kivnon owkovopikng xpriong 2008 - Opthog

OMIAOZ
Metagpopika .

. . Owoneda & péoa & Emn)u';( & A

Evoopata naywa \ ) Aounog Zovolo
Kripwa MnyxavoAoyikog Ao
eSonA\opog eSomhiopog

- Koorog 1) evhoyn adia 01/01/2008 77.773 135.938 7.768 221.479
- Zovalaypartikég dlapopég (66) (33) 1) (100)
- ITpoobrxeg mep1o60v 5.138 6.129 169 11.436
- Ymio extéleon 0 0 0 0
- Leasing 0 0 0 0
- Metagopég ota doAa (817) 525 196 (95)
- ITwAn0e1g Iep1od0v (581) (2.257) (317) (3.156)
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009

(IMooda og x\uadeg Evpa)

- Msra(popa 0€ IAY1d KATYOPLOIONpeVa &g dtabéotpa mpog (2.380) (605) 31 (2.954)
AN o
- IpoxataPorég yia é§oda kepalaion 0 0 (298) (298)
YmoAouro 31/12/2008 79.067 139.697 7.548 226.312
ZYXXQPEYMENEZX ATIOXBEXEIX 01/01/2008 (9.812) (42.183) (5.786) (57.780)
- Zovalaypartikég dlapopég 4 6 0 10
- Anoopéoeig meptodov (1.000) (7.964) (768) (9.733)
- Anooéoetg exmom0éviov 0 1.124 354 1.478
- Anooéoeig mayiov oe pn oovex{opevn Spactnplotta 632 954 69 1.655
- Anooféoetg mayinv Katyoplonoumpevey g Stabéotpa mpog 0 0 0 0
AN o
Zovoowpeopéveg anooPeoeig 31/12/2008 (10.176) (48.063) (6.132) (64.370)
Avanoofeotn adia 31-Aekepppion-2008 68.891 91.634 1417 161.942

13.1.1.3. Kivnon owkovopikng xpriong 2009 - Erapia

ETAIPIA
Evoopata naywa Owoneda & Metagopika Emuha & Zovolo
Kripwa péoa & Aourog
Mnyxavoloyikog e§om\iopog
e§onmAopog

- Kootog 1) evAoyn adia 01/01/2009 1.578 0 4 1.582
- ITpoobrxeg mep1o60v 0 0 0 0
- Metagopég 0 0 0 0
- IwAnoeig 0 0 0 0
YmoAouro 31/12/2009 1.578 0 4 1.582
Zovoowpeopéveg amooPeoeig 01/01/2009 (238) 0 3) (240)
- Anoopéoeig meptodov (26) 0 ©0) (27)
- Anooéoeig noAndéviov 0 0 0 0
- Zooowpeopéveg anooPeoetg 31/12/2009 (264) 0 3) (267)
Avanoopeotn aia 31 - AexepPpiov - 2009 1.313 0 2 1.315

13.1.14. Kivnon owkovopkng xprong 2009- Opthog

OMIAOZ
Metagopika .

. . Owoneda & péoa & El‘[ll‘[)\(‘l & 7

Evoopata naywa . , Aourog Zovolo
Kripwa Mnyavoloyikog £€onMopo
e§om\iopog Onos

- Kootog 1) edhoyn alia 01/01/2009 79.067 139.697 7.549 226.312
-Metagopd Guvyatpixi|g aro Zovoedepévn (21.631) (59.487) (2.569) (83.686)

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009

(IMooda og x\uadeg Evpa)

- Zovalaypartikég dlapopég 76 78 9 163
- ITpoobrxeg mep1o60v 4.301 115 13 4.429
- INwAn0e1g Iep1od0ov (84) (355) (137) (576)
- Metagopd amo "épya oe eKTéNeon" OTIG OXETIKEG KATIYOPieg (1.470) 477 84 (909)
- ITpoxataPorég yia é§oda kepalaion 0 0 (225) (225)
YnoAowmo 31/12/2009 60.259 80.525 4.724 145.508
Zvoowpeopeveg anooPeoerg 01/01/2009 (10.176) (48.063) (6.132) (64.370)
-Metagopd Ovyatpikr)g ano Zovoedepev 2.009 14.766 2.216 18.990
- Zoval\aypartikég dtapopég (22) (58) 7) 87)
- Anoopéoeig meptodov (948) (4.269) (514) (5.731)
- Anoopéoeig exmom0évtmv 10 332 152 494
- 'Anooﬁsoetg nayiev Katnyoplonompévey og drabéotpa mpog 78 365 6 449
OAN o

- Zvoowpevpeveg anooPeoetg 31/12/2009 (9.049) (36.927) (4.279) (50.255)
Avanoofeotn adia 31 - Aekepppioo - 2009 51.210 43.598 445 95.253

Ta owoneda xat ta Ktipta avamnpooappoobnkav ya tehevtata gopd v 01/01/2004 amd aveSaptnTovg eKTIINTES,
Baon g analiayrng mov emtpénet to AITXA 1. To mAedvaopa avampooappoyrg, kabapod amd avapallopevoog

@Opovg motminke ota xk€pdr €1g véov TV 01OV KeQaAaiav.

14. Avla meprovolaxa Ztoiyeia

OMIAOZ Ynepagia Aanaveg ZovoAo
Kootog 1) extipmon 01/01/2008 6.733 4.376 11.109
Metagopég arro épya vro ekTéNeorn) 0 95 95
ITpooBrkeg meptodov 0 313 313
Mewwoetg / Ataypagég 0 0 0
YnoAouro 31/12/2008 6.733 4.784 11.518
Yvoowpevpéveg armoopPéoeig 01/01/2008 0 (2.868) (2.868)
Amnooféoeig meptodov 0 (638) (637)
Amnooféoeig Meiwoewv 0 0 0
Zovoowpeopéveg amooPeoeig 31/12/2008 0 (3.506) (3.505)
Avanoofeotn adia 31-Aekepppion-2008 6.733 1.278 8.013
OMIAOZ Ynepagia Aanaveg ZovoAo
Koorog 1) extipnon 01/01/2009 6.733 4.784 11.518
Metagopd @vyatpikr|g armo Zovoedepévn 6.733) 0 (6.733)
ITpooBrkeg meptodov 0 354 354
Mewwoetg / Ataypagég 0 0 0
YnoAouro 31/12/2009 0 5.138 5.138
Zvoowpevpéveg amooPéoelg 01/01/2009 0 (3.506) (3.506)
AmnooPéoeig eptodov 0 (497) (497)
- Zvoowpevpeveg anooPeoetg 31/12/2009 0 (4.004) (4.004)
Avanoofeotn adia 31 - Aexepppioo - 2009 0 1.135 1.135

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

15. Zoppetoyég oe Ovyarpukég Etaipieg

Ot ovppetoxég g Eratpiag xat tov Opilov g 31/12/2009 avaivovial g egng:

OMIAOX ETAIPIA
Enevdvoeig o€ ovyyeveig eTaipieg 31/12/2009 31/12/2008  31/12/2009 31/12/2008
ELBISCO ABEE 0 0 75.550 73.050
ZITOLUKS AD SKOPJE 0 0 5.463 5.463
ZYNOAO 0 0 81.013 78.513

16. Metagopa Ouyatpikng Xe Xoviedepévr

Tnv 30n ZentepPpiov 2009 peradd g OBvyatpikrg kata 99,545% etaipiag «ELBISCO A.B.E.E.», petoyov tng etaipiag
«MOPNOZ A.E.» oe mooooto 32,07% xat g etaipiag «BROWN HOLDING S.A.», emiong petoxov g eraipiag
«MOPNOZ A.E.» og mocooto 60,87 %, amogaciotnke 1 Avor g ooppaviag, Pdoet g onoiag ) «<BROWN HOLDING
S.A.» eixe v vroxpéwon va onepyn@ifel ta vrmodewkvoopeva anod mv «ELBISCO A.B.E.E.» xat m\etoyn@ikda oe
apOpo pein A2, g «MOPNOZ A.E.» . H «MOPNOZ A.E.» coppeteiye OTLG EVOIIOUHEVEG OLKOVOPIKEG KATAOTAOELG
g «ELBISCO A.E.» pe 1 pébodo trg oAkl evonoinong yia to evveapnvo 2009. Katomy g npoavagepopevng
eGeNing n etapia «MOPNOZ A.E.» Oa e§akoAovlr)oel va OOPHETEYEL OTIG EVOIIOU)EVES OIKOVOPIKEG KATAOTAOELS TG
etaipiag «ELBISCO A.E.», aAd pe ) pébodo tng kabapr)g 0éong xat oxt g oAkr|g evoroinong.

YnoAouro Apxng Xpriong 31/12/2008 0
Metagopd Ao Ovyatpikr 9.825
Mepidio Kepdovg / (Znpiag) -161
Képon amevbeiag oy Kabapry @¢on G@vyatpiki)g 29
YnoAouro Tédoog Xpriong 31/12/2009 9.693
Zovdedepevn Etapia ‘Edpa Evepynuuko Yrnoxpewoeig IMwAnoeig Képdny/(Znpieg) Meta
Dopwv
Mopvog AE. Or)fa 108.202 77.979 13.983 -503

Ta mood yla evepynTikod Kdt IOXPE®OELS apopody v mepiodo 31/12/2009.
Ta mood ywa nohrjoetg kat Kepdrn) / (Znpiég) petda amo popouvg agopody v nepiodo 01/10/2009 £mg 31/12/2009.

1o Evepyntiko oopnmepthapfavetat kat i orepadia vyoog 6,7 ekat mov apopd v egayopd g etatpiag [TEPITTAK
10 2006 amo wmy Boyatpkr) MOPNOZ AE wg dtagopd petadd Tov KOOTovg KTrong g eSayopaocteioag etaipiag xat
¢ dikang adiag teov xabapwmv neplovotaxkmv ototyeimv g [TEPIITAK .H Atoixnorn g PNTPIKIG eTatpiag extijpd ot
dev vndpyovv evoeifelg moo va kabiotovv avaykaia v anopeioon g ev Aoye vmepadiag otig Etroleg Etaipkég
xat Evonoumpéveg Owovopikeg Karaotaoets.

17. Tlehdateg xat Aourég Amattnoetg (j1] KOKAOQOPOOV EVEPYNTIKO)

O Moyapraopodg Aourég paxpornpodbeopeg amattroetg otig 31/12/2009 mepthapPdvet Iood oL AQOPOLY £yYLIOELG Kat
npokataPolég dnpooiav opyaviopav (AEH, OTE, kA1) covoAkrg adiag 254 X1\ evpa .

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009

(IMooda og x\uadeg Evpa)

18. TIehateg kot Aoungg Epmopikég Anattrjogig (KOKAO@QOPOOV EVEPYNTIKO)

Ot anmattrjoetg 116 Etatpiag xat tov Opidov avaldoviatl oTov HapaKdate MVaKd:

OMIAOZ ETAIPIA
ITeAareg & Nowneg Epmopukég anarttrjoeig 31/12/2009 31/12/2008 31/12/2009 31/12/2008
- TTehdrteg 23.368 43.254 0 0
petov: ITpoPAéyetg amopeimong (5.562) (8.068) 0 0
Zovolo 17.805 35.187 0 0
ITpoxataPolég 60 256 3 2
Aouol xpemoteg 10.795 9.179 363 499
MetaPatikoi Aoyaptacpoi nabntikov 175 727 0 4
Zovolo 28.836 45.349 366 505

H Avoixnon g etaipiag Oempet 0Tt 11 AoyloTika) adia TOV aIIait)oem@V avIuIpooemedet v edAoyn adia toog (fair-

value).

Znpeioon (a)

YIIOAONIA ENTOS  YIIOAONIA EKTOE ~ JTOSOTIA BITOx
SYMOONHOENTON IYM®DONHOENTQN TYNOAO
OPION OPION(q) OPION &
ENIEGAAH
TMehdre 9.803 8.003 5562 23.368
Tpopheyn 0 0 (5.562) (5.562)
Sovoho 9.803 8.003 0 17.806

Ta mood moov Ppiokoviat ekTog cLpPAVNOEVTIOV oplav o ‘Opthog ekTipd Ott Ba ta e0mpddet oe eDAOYO XPOVIKO
dldotnpa amno 10TopIKd ototyeia Kat Oev oovipéxet AOyog dnptovpyiag mpoPAeyng .

19. Anob¢pata

Ta amof¢pata tov Optdov avalvovrat g edng:

OMIAOZ ETAIPIA
Anobépata 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Epnopedpata 579 1.816 0 0
Tpwteg & Pondntikég vAeg 7.132 16.304 0 0
petov: mpoPAeyn analiopévev amobepdtov (1.352) (1.915) 0 0
‘Etowpa npotovta 3.240 9.546 0 0
petov: mpoPAeyrn ooV IPOIOVIOV ) ) 0 0
Zovolo 9.593 25.744 0 0
Aev vpiotatal epnpdaypara Bdpn ent tov anofepdtoy.
20. Tapelaxda drabéopa kot tapelakd wwodovvapa
Ta tapetakd Stabéopa g Etatpeiag xat too Opthov avalvoviat og ehg:

OMIAOZ ETAIPIA
Tapelwaka Srabéoypa & wodvvapa 31/12/2009 31/12/2008 31/12/2009 31/12/2008
AwaBéowpa oe Tapeia & tpareleg 111 254 0 2

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etnoteg Etatpikeg xat Evonoupéveg Owovopikeg Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

BpayompoBeopeg Tpamelikég katadéoelg 2.922 3.565 24 230

Zovolo 3.033 3.818 24 232

Ot Bpayonpobeopeg tpamelikeég katabéoelg amotedovvtal amo katabioelg oyemg kat mpobeopiag xabmg xat armo
repos. Ta npaypatikd emtoxia kabopifovial ovpgava pe ta euribor emroxia, Stampaypatedoval KATd MePIIT®or)
Kat éxovv mepiodo Aréng amo 7 nuépeg eng 2 prjves.

21. Enevdvoeig Srabeopeg mpog nmAnon

Ot emevdvoetg drabéotjieg mpog nmAnor g etatpiag kat tov Opihov avaivoviatl g eng:

OMIAOZ ETAIPIA
Enevdvoeig Srabeopeg npog nwAnon (Xpeoypaga) 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Zoppetoxn (2,94%) oty etaipia EBIA ZYMMETOXQN 3.612 3.612 0 0
Zoppetoxn) (24,66%) omv etapia XANOTAOY A.E 360 360 360 360
MEeTox£G eTAPIRV ELONYHEVOV OTO XPNPATIOT)P0 ZKOI®V 152 149 0 0
Metoxég eTaipiav elonypévav oto X.A. 2 4 2 2
Zovolo 4.126 4.125 362 362

Ot petoyég eTAPLOV E0NYPEVEOV OTO XpNpatiotr)pto amotipndnkav pe fdaon) tig Tipég KAetotparog my 31/12/2009.
H ooppetoyn) omy etapia EBIA AE. amoturfnke pe Pdon v pédodo mpoedopAnong HEANOVIIKGOV TAPELAKOY
PO®V.

22. TIaywa oTol Eld KAt yoplomouHEVA WG KATEXOREVA IPOG IMANOT)

IMepthapPavovtat maywa (kTiplakeg eykataoraocelg & efomhiopog) adlag €3.275 x\ g Boyarpkrg etatpiag
ZITOLUKS A.D. ta omotia 6ev XprotpoIolodvTal KAt avapévetdatl va movAndodyv oe ebDAOYO XpOVIKO OLAoTNHd , ON®G
IIPOKVIITEL AIIO TIG OXETIKEG YVMDOTOIOUOELG T1)G ALOIKNO1)G T1)G £TATPIag KAl TIG AVIIOTOLYEG IIPOOPOPEG IIOL £XOLV 10N
An@Oei. Ta nayia avtd amotipr|fnkav ot xapnAotepn adia petadd g Tpéyovoag epmopiKI|g adiag Kat To 10TOPIKOD
KOOTODG KT1joNG.

23. Metoxiko Kepahato

To Metoxiko Kepdhawo g Eraipiag amotelettatr amd 53.760.000 olooyepawg xataPePAnpéveg Kowveg avmvopeg
petoxég ovopaotikng asiag 1,5 ebpa exdotrn kat avépyetat oe €80.640 xt\tadeg.

24. Képdn /(Znpigg) ava petoyn

O avetépen vIoAoylopog Paciotnke otov otabpiopévo péoo aplfpd TOV KOGV HETOXOV oL Ppiokovial otnv
KOKAO@QOPLa Katd TV SIIPKELd TG OWKOVOHIKI)G eptodov (53.760.000).

25. AnoBegpatika

Ta anmoBepatikd Tov optdov avalvovtat oe pr) diavepodpeva, diavepdpeva Kat oe ebAoyn asia og eSrg:

Mn Stavepopeva amobepatika

Ta pn Gwavepopeva amobepatikd apopodv Kupimg TNV ovrepadia Mmoo eixe mpoxLWel pe PAon Vv exTipnon tng
Emtpormrg tov apbpov 9 too KIN. 2190/1920 dwovg € 4.244.272,38 xatd v amooylon Tov PlOpnyavikod Kat
epropkod kAddov g etarpiag «EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», amo v omoia MpogKuYe 1) T@PLVI)
pntpwxn) etaipia «ELBISCO A.E. ZYMMETOXQN».

To vrmoAouTo PEPOG TOV |r| dlavepOpeVeOY aofeplatik®Vv a@opd To TAKTIKO arofepatikd mov oxnpatifetal odpeava
pe g Srataderg g EAAnvikrg Nopobeoiag (N.2190/20, apOpa 44 kat 45), katd v onoid 1ooo TOLAAYOTOV 100 [1e TO
5% tov emoiov kabapmv (PeTd Op®V) KePOMV elval DIIOXPEMTIKO VA peTaPepOel OTO TAKTIKO AIODEHATIKO PEXPL TO
vyog tov va @Odocel to éva tpito Tov KataBAnpévoo petoyikod ke@alaiov. To Taktkd amobepatikd pmopet va
xpnowponowmBet yia xkaAoyn puov petd ano anogaon g Taxtikng Ievikrg Xovélenong 1oV PETOXOV, KAl O EK
ToLTOL Oev propet va yprotponondet yia omotodrote dAAo Aoyo.

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etnoteg Etatpikeg xat Evonoupéveg Owovopikeg Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

Awavepopeva amofepatika

Ta dtavepopeva amofepatikd apopovy TA EKTAKTA KAl AQPOPONOYNTA AIoDeaTIKAL.

Ta éxtaxta anobfepatikd nephapPavoovy nood anobepatikev ta omoia £xoov dnpiovpyndet pe anogdoelg Taktikov
TFevikov Zovehedoewv, Oev €yovv €101KO IPOOPlopd Kat dvvartdat va xpnotponondodv yida OIolodNIIoTe OKOIIO
Katomy oxetikng anogaong g Taktikrg Ievikrg Zovéleoong Kat mood armobepatik@v Ta omoia Yooy oXNpatiotel
Baoer dwatalemv g EMnvikng NopoBeoiag. Ta avetépe éxktaxta amobepatikd éxovv oxnpartiotel amo
@opoloyndévta képdrn KAl @G €K TOLTOL Oev DIIOKELWVIAL Ot MEPALTEP® (POPOAOYNON OF IEPUIT®ON Olavoprg 1
Ke@QAAA0IOiNo1|g TOVG.

Ta agopoloynta kat ta edKeg @opoloyndevia amobepatika oxnpatifoviar ooppeva pe TG diatadelg g
@opoloyikrg vopoleoiag ammo agopoloynta 1) edkag gopoloynbévia éooda kat keépdn. Ta avetépe amobepatika
propoov va kepahatonofoovv 1) va dtavepnfovv pe amogaor) g Taxtikrg ['evikig ZovENenong TOV PETOX®V, POV
AngOoovv vroyn ot meploptlopot mov pmopel va woxdoov kdbe gopda. O Opthog dev mpotibetat va Oiaveipet 1j va
KeQAAAIOIOUOEL TA OVYKEKPIPEVA ATIO0EPATIKA KAl eNopévmg Oev exet IIpoPel o€ DIIOAOYIOO TOL POPOL ELCODTATOG
oo Oa emPBailotav oty HeplIt®or) avtr).

AmnoBepatikd oe ebAoyn adia

Ta anoBepatikd oe ebAoy1 adia IPOKLIITOLY ard TNV eKTipn o1 enevoLoenv dabéoumv mpog nwAnor oe edAoyn adia
péom 1diev kepalaiov ,kabog kat amo v petaPolr g adiag TV KatexOpeveV 01OV HETOX®V.

MH AIANEMONENA AIANEMOMENA ZE EYAOI'H AEIA ZYNOAO

31/12/2007 6.030 14.710 353 21.093
Kivyon meprédoo 1/1-31/12/08 0 0 96 96

31/12/2008 6.030 14.710 449 21.189
Kivyon meprédoo 1/1-31/12/09 0 0 0 0

Metapopa Ovyarprxig oe
Sovdebuéun 0 0 (9.369) (9.369)
31/12/2009 6.030 14.710 (8.920) 11.820

26. AvaPalNopeveg @OPONOYIKEG AIIALTIOELG KA DIIOXPEWTELG

Ot avaPal\opieveg QOPONOYIKEG AIIALTIOELG KAl DIIOXPEMOELS oopyn@ifovial Otav LIAPXEL ePAPHOCLIO VOPLKO
OIKAl®PA VA COPYPNPLOTOVV 01 TPEXOVOEG POPOAOYIKEG ATICALTIOELG EVAVTL TOV TPEYOVOMY QPOPOAOYIK®DV DIIOXPEDOEDY
Kat otav ot avapaiopevot opot elcodrjpatog apopovyv v idta poporoyikr) apxr). Ot avaPariopeveg popoloyikég
ATIALT)0E1G KAt DITOXPEDOELG AVAPEPOVTAL OTOV MIVAKA ITOL AKoAovbet.

OMIAOZ ETAIPIA
Avapal\opevn @opoloyia 31/12/2009 31/12/2008 31/12/2009 31/12/2008
AvaBal\opeveg popoNoyiKéG ATIALTIOELG 161 206 19 30
AvaBal\opeveg popOoNOYIKEG DITOXPEDTELS (8.754) (11.646) 0 0
Zovolo (8.592) (11.440) 19 30

H ovvolk) petaPolr) otov avapalojevo @opo eloodratog etval 1 IapaKato:

OMIAOZ ETAIPIA
Kivnon avapalopevoo @opoo eioodnparog 31/12/2009 31/12/2008 31/12/2009 31/12/2008
YnoAouro apxrig (11.440) (12.918) 30 59
TMood xatayopnbévta amevbeiag ota idia kepahata 0 21 0
Metagopd Boyatpixrg oe Zovoedepévn) 3.717 0 0
Xpéwor) / (ITiotwon) ota amotedéopata g Xpr)ong (869) 1.457 (11) (29)
YnoAouro (8.592) (11.440) 19 30

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

Etawpia

Avapalopeveg
(POpPOANOYIKEG
AIAtToelg Kat
DIIOXPEDOELG:

Emtayovopeveg
Dopoloyikég
AnooBéoeig

IIpoPAréyerg
EMOPANDV
ATALTOEDV

Yovtalodotikég
Ynoyxpewoeig

Evoopata
IIaywa

Aoopata
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O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009

(IMooda og x\uadeg Evpa)
1 Iavooapioo 2009 0 (21) 9) 9 4 222 205
Xpéwon otnv
KATAoTaon 0 (12) 0 4) (14) 0 (29)
AIOTEAEOPAT®OV
IMooa xataxwpnevia
anevBeiag ota Iowa 0 0 0 0 0 (14) (14)
Ke@alata
31 Asxepfpioo 2009 0 (33) ) 5 (10) 208 162

27. TIpoPAéyerg yia mapoyxeg oTovg epyagopévoug petd v €600 amo mv vnnpeoia

OMIAOZ ETAIPIA
ITpopAeyn anolnpi®ong IPOoKIIKOD 31/12/2009 31/12/2008 31/12/2009 31/12/2008
YnoAouro évapéng mepiodoo 3.684 3.985 0 0
20Ovolo xpEwor) ota amotedéopata 300 726 0 0
Metagopd Boyatpikrg oe Zovoedepévn) (1.302) 0 0 0
IM\npwBeioeg etopopég (279) (1.026) 0 0
Z0VOA0o 0uVTadlod0TIKGOV E10QOPGOV 2.403 3.684 0 0

OMIAOZ ETAIPIA
ZUVOAIKI] XPEWOT) OTO AMOTEAEOHA TIG XPTONG 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Kootog tpéxovoag arraoyoinong 161 454 0 0
XPNpAaTootKOVOHIKO KOOTOG 144 211 0 0
Kabapa avaloyiotikda képdn/ {nuiég mov Katayepridnkav ot xprjon (293) (19) 0 0
Znpiég Ao MePKOIIEG 288 80 0 0
Zovolo nept\apPavopevo oTig mapoxig o epyagopevong 300 726 0 0

Ot etatpieg Too optAoL IPAYPATONOOAV AVANOYIOTIKEG [EAETEG YA TOV DIIOAOYIOHO TV MPoPAéWemv pe v pébodo
Projected Unit Credit. Ot Baowég mapadoyég moo xpnotpornow|fnKav yia v oovtadn ToV HEAETOV 1Tav:

Emroxio mpoeopAnong : 6 %

Méon etjola pakpoxpovia avinorn mAndoptopoo : 2%

MeMovtikég avdroetg piobav : 3 %

Méon etjola pakpoypovia anoivon : 1,5 %

Owero0eln g anmoxopnor : 1%

28. TpaneQikég YHoxpemoelg

ZTOV DAPAKAT® IVAKA avaADeTal 0 Oavelopog g eTapiag Kat tov opilov, xatd tmyv 31/12/2009.

OMIAOZ ETAIPIA
Z0VOMKOG Tpaneikog davelopog 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Maxponpobeopog tpamedikog davelopog 49.240 69.822 1.429 4.286
Bpayvmpobeopog tpameikog Savelopog 14.969 49.543 5.446 2.906
ZoVoAKOg TpaneCikog davelopog 64.209 119.366 6.875 7192

To odvolo tov pakpompodbeopov tpamedikod davelopov g 31/12/2009 g etatpiag xat tov opithov avalvetatl og
akoAovBwg:

OMIAOZ ETAIPIA
MaxponpoBeopeg TpanefiKeg VIIOXPEDOELG 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Maxponpobeopog Tparelikog davelopog 49.997 69.713 1.429 4.286
Maxpornpobeopieg bIIOX PeDOELS XPNHATOOOTIKIG PioBwong 64 1.251 0 0
'E€o6a Opoloylaxkod Kat KOWVOIIPAKTIKOD davelopon (821) (1.142) 0 0
Zovolo 49.240 69.822 1.429 4.286

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009

(IMooda og x\uadeg Evpa)

To odvolo tov Ppayompobeopov tpamnefikod davelopoov g 31/12/2009 g etatpiag xat tov opihov avalvetatl og

aKoAovBwg:
OMIAOZ ETAIPIA

BpayvnpoBeopeg tpamefikég vIoxpe®oetg 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Tpame(ikog daveiopog 8.859 45149 0 0
quponpoeaopog Tpanedikog Savelopog MANP®TEOG TV eHOPEVT 5 446 2906 5 446 2906
Xenon
Ynoxpeaoeig ypnpatodotikig piobwong 665 1.488 0 0
Zovolo 14.969 49.543 5.446 2.906
O ovvoAkog 6avetopog too Opihov mooov € 64.209 x\. avalvetal avda vopopa og edng :

OMIAOZ ETAIPIA
Nopwopa daveiov YnoAouo

31/12/2009

Aavelopnog oe € 58.511 6.875
Aavelopog oe DEM 5.698 0
ZovoAo TpaneQukov Aavelopoo 64.209 6.875

Ot nuepopnvieg AMjéng tov paxpomnpobeopmv Oaveiov kat g Etaipiag xat tov Opidov xabaog xat ot ehdayioteg

IANPOJEG TOV DIIOXPEDOEDV XPNPRATOOOTIKI|G Piofmong avalbovtal OTov IapaKate IivaKda:

OMIAOZ ETAIPIA
Hpepopnvieg A€ng paxponpodeopwv daveiov 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Metap 1 & 2 ¢y 8.514 11.388 1.429 2.857
Metadp 2 & 5 ¢ 41.482 30.325 0 1.429
ITave amnod 5 € 28.000 0 0
Tovolo 49.997 69.713 1.429 4.286

OMIAOZ ETAIPIA
Hpepopnvieg A€ng xpnpatodotik®v pobmoemv 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Mexpt 1 étog 1.635 0 0
Metap 1 & 2 ¢y 1.303 0 0
Tovolo 2.938 0 0
Xij]i:Z:T lg/éso};)l\zg‘:ﬁié(g)ll};gio011(0v0}111<s'g XPEDOELG (19) (199) 0 0
Tpéxovoa afia vroxpe®oewv xpnpatodotikig piocdwong 2.739 0 0
Tpéxovoa afia vroxpe®oewv xpnpatodotikig piocdwong 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Méypt 1 étog 1.488 0 0
Metagp 1 & 2 ) 1.251 0 0
Zovolo 2.739 0 0

To péoo otabpikod emtokio davelopov yia my pnrpky etapia avilde oe 6,70%. 'Oocov agopd To péco otabpko
EIMTOKL0 Oavelopov yid Tig etaipieg Tov Opidov, avto kopaivetatr ano 4,0%-12,0%.

O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

29. Anegbeioeg Emyopnynoetig

Ot emyopnynoelg exoov Angdel og emootnon twv enevovtikmv oxediov tov etapwwv ELBISCO A.B.EE. xat
MOPNOZ A.E. ywa v ammoxTor) KTiptakobd KAt PijXavoAoyKod eSomAopoD.

OMIAOZ

Emyopnynosig 31/12/2009 31/12/2008
YnioAouro apyrig xprjoemg 2.808 2.670
Metagopd Boyatpikrg oe Zovoedepévn) (1.008) 0
Yovalaypatikég Stapopég Morpack Albania 0 3)
Metagopd ota anoteAéopata 91) (363)
TTpooBrkeg 0 505
Zovolo 1.708 2.808
30. ITpopnBevtég

O Aoyapraopog mpopnfevteg avalveTal 0ToV IAPAKAT MIVAKA:

OMIAOZ ETAIPIA

ITpopnBevtég & Aourég vroxpe®oeLg 31/12/2009 31/12/2008 31/12/2009 31/12/2008
ITpopnBevtég 22.467 37.270 165 173
ITpoxataPBolég mehatwv 24 6 0 0
TTood oge\opeva oe oovdedepeva pépn 0 0 0 0
AovAevpéva ¢§oda 3.951 3.308 0 0
Mepiopata mnpetéa 80 80 0 0
Aogaliotikot opyaviopoti & Aourot gopot - TéAn) 1.177 2241 0 0
Aounég vrioxpemoetg 1.198 1.129 7 7
Zovolo 28.898 44.033 172 180

31. EvOeyOopeveg vIoxpe®OELg KAt AIALTIOELG

Ot etaipieg mov COPPETEXOVLV 0TV evoroinor) dev éxovv eheyyxOel popoloyikd yia OAeg TIg O11OCIEDHEVEG OLKOVOHIKES
XP1joets. Aev DIIAPYOLY ONHAVTIKEG emMidiKeg 1) LIIO dlattnoia OlaPoPEg SIKACTIK®OV 1) SIOKITIKAOV OPYAVOV IIOD Va
£XOLV ONHAVTIKI] EMITOOI 0TI OLKOVOPLKEG KATAOTAOELG 1) Aettovpyla g eTatpiag 1 Too opiAov.

Em 1oV akivi)tov tov Boyarpikev etaplov £xoov eyypaget vrmobrjkeg ovvolkrg adiag € 58.000 y\. yia daveia to
onolouro TV omotwv otg 31/12/2009 avépyxetar oe € 55450 y\. Metald wmg ELBISCO AB.EE xat tov
opoloylodx®V davelotmv TG éxel ovotabel evéxvpo, mpog eaopdAion TV tedevtaimy, emt 1.156.978 ovopaotikov
petox®v g eTaipiag Mopvog A.E .

H etapia xateyet 444.055 petoxég oty Ooyatpkr g etatpia «ZITO LUKS A.D», amo Tig onoieg 429.331 petoyég
Bpioxovtal oe kabeotag eveyppiaong, yia v KAAvYI) Tparefik®V DIOXPEMOEDV TG eV AOY® eTatpiag.

H Auwoixnorn) dev avapével neg 0a mpokdoyouv ovolmdelg emPapvvoelg amo Tig evoexopeveg vroxpeaoelg tov Opilov
OIIMG AVAPEPETAL AVAOTEPQ.

32. IIpoobBeta otoiyeia kat mAnpo@opieg emi Twv Emowwv Etaipikeov kar Evomoupévev Owovopikev
Kataotaoswv tmg 31/12/2009

321 Aveleykteg (pOpONOYIKEG XPIOELG
H etaipia ELBISCO A.E. ZYMMETOXQN éxet eheyxOet popoloyikd péxpt kat v xprion 2007 ta de oKovoptKd g
ototyeta kpidnkav optotikd, e\kpivr) Kat akpipr).
H etapia ELBISCO A.B.E.E. éxet eheyxOel gopoloykd péxpt mv xpron 2004, eve 1 amoppognleioa etaipia
EAAHNIKH ETAIPIA MITIZKOTQN A.B.E. éxet eheyyx0Oet popoloyika péxpt v xprjon 2004, ta 6 0O1KOVOHLKA TODG
otoyeia kpibnkav oplotikd, ekpvr) Kat akpipi).
O emoLVATIITOPEVEG ONHELMOELS, ATIOTENODV avAIIOoTIaoTo Pépog TV Etroiov Etaipkev kat Evoroumpévev Owovoptkav
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

H etaipia ZITO LUKS A.D. éxet eheyxBel poporoyikd péxpt xat to 2003, ta de owkovopkd TG ototyeia xpifnkav
OPLOTIKA, ENKPLVT) KAt akpipr).

H etapia KARAT BULGARIA S.A. éxet eeyxOet @opoloyida péxpt kat to 2001, ta O OKOVOPIKA TNG OTotyela
KkpiOnxav optotikd, e\kpivi) Kat akpipa).

Znpewwvetatl OTt ot eTatpieg Tov opthov éxovv Otlevepyrjoet IPOPAeW yla avEAEYKTEG POPONOYIKEG XPIIOELS DYOLG
621,00 xW\ . evpw .

H Awixnon g etaipiag ektipd 0Tt ot Toxov mpoobetol @opot kat emPapovvoelg mov Oa mpoxkdoovv KATd TV
OlevVEPYELd TOV POPOAOYIK®OV EAEYX®V TOV IAPAIIAV® AVAPEPOHEVAOV AVEAEYKTOV XprjoemVv dev Oa exovv onpavtikég
EMUITOOELG OTIG OIKOVOHIKEG KATAOTAOEMV 1| Aettovpyid g eTaipiag 1 Tov opiloo.

32.2 Exkpepeig dikaotikég vobeoeig

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

Karta wmyv Owpkeia tov 2003 1 Etapia améxkmoe 2.400.000 petoxeg g Ooyarpikng g etaipiag
«APTOBIOMHXANIA ELITE A.E.». Z0p@ova pe TV ardvinot] ToL VOPIKOL ovbpPodAov tng etalpiag, ot ev Aoy®
petoxés, kabmg kat 190.411 véeg petoxég oo Exovv meptédet oty KOPLOTNTA TN)g eTatpiag amd avinor oo petoxikod
xe@alatov g Boyatpikr|g g, Oa napapeivoov vrod Kabeotmg Peceyyvn oG, HEXPLS OTOL emALOEeL 1) emidikn drapopd
TIOL €)Xl MPOKOYEL P AALo0g peToxovs. Extipatat 6t i) avtdwia Ba Aijdet mpog to oopgépov tov Opthov kat dev Oa
axkvpabetl 1 petaPifaocn Tov maxétov v petoxwv. [Tépav avtov, dev vrdpyovy emidikeg 1) vaod datrtnoia vrobéoelg
Kabwg Kat armo@Qaoelg JKACTIK®V 1] OAITNTIKOV OPYyAVOV IIOD €VOEXETAL VA €XOLV ONHAVTIIKI] EMITOOI OtV
OWKOVOHLKI) Kartdotaon 1y Aettovpyta g Etatpiag.

Ia Tig vnolotreg eTaipieg Tov opthov, Sev dIIAPXOLV eKKPepels SIKAOTIKEG DIIOOEOELS Yia TIG OIOleg Va EKKPEPODYV
ATo@AcElg OLALTNTIKGOV 1) OIKACTIKOV dpX®V, IOD EVOEXETAL VA £XODV ONUAVTIKY] EINTOON OTNV OLKOVOHUKI)
KATAOTAO! TV ETALPL®V TOL OPIAOD, Kat va pnv éxet yivet avtiotoiyn opoPAieyn.

32.3Avvapn Ipoo®IMKov

H etaipia 0ev amacyolel Hpoommko eve 0 dpdpiog ToL AmdaoXOAODHEVOD HPOORIKOL otov ‘Optho Katd v
31/12/2009 avépyovtav oe 1.292 atopa kat v 31/12/2008 oe 2.035 datopa.

32.3 ZovaAlayeg pe oovOedepéva pepn
Ot evOoetatpikég oOVAANAyEG TG PN TPLKIG £TALPLag MPog Ta ovvOedepéva pe avtiv pépn moo nepthapBdvovtat otny
£VOIIOiNoT), apopodyV KuPlng TV xpéwmon royalties yia mv xprjon onpdtov Kabog Kat XpEmor) eVOIKion yid TV Xp1on

aroBnNKeLTIKAOV XOPOV 1O10KTNolag TG,

Ot evdoetatpikég ovvallayég ot omnoieg analeipOnKav Katd TV eVoIoinot) £Xovv og akoAovdmg:

Evboetaipikég ovvallayég 31/12/2009 31/12/2008
a) INwAoeig ayabov kat onnpeciov
- oA oeg ayabov 4.926 5.619
- oA og1g vrmnpeoiov 1.311 1.279

B) Ayopég ayabmv Kat omnpeciov

- Ayopég ayabov 4.926 5.619
- Ayopég vrmpeotov 1.309 1.277

Y) Ynoloura téAoog meptodov

- Anattrjoeilg ano oovedepéva pépn 10.944 8.477
- Ynoypewoelg oe oovdedepeva pépn 8.703 6.309

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoeov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etoteg Etapikeg xat Evomoupéveg Owovopikég Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

ZT0LG Mivakeg oL akoAovbdody mapovoidafoviatl ot cOVAaAAayég Tov ovvOedepevmv pe Tov Optlo eTaplmv ot oroieg
dev COUPHETEYODY OTNV €voIIOiN oM.

IwAfnoeig Ayopég
Enevopia oovdedepévon pépoog
nood ot € O, 31/12/2009 31/12/2008 31/12/2009 31/12/2008
EBTA AE. 386 467 7.550 6.069
Anattogig Yroxpewoeig
31/12/2009 31/12/2008 31/12/2009 31/12/2008
EBTA AE. 47 11 3.464 1.246
IwAfnoeig Ayopég
Enevopia oovoedepévon pépoog
nood ¢ € O, 31/12/2009 31/12/2008 31/12/2009 31/12/2008
IMTAAAZ ATE. 0 0 0 0
ATAN AE. 104 202 97 1.064
ETTIXEIPHZEIZ ITIKEPMI A E. 0 0 0 0
DATE AE. 9 33 12.988 13.458
PATEUS.A 0 0 2497 3.260
Anattogig Yroxpewoeig
31/12/2009 31/12/2008 31/12/2009 31/12/2008
TIMAAAZ ATE. 608 487 402 402
ATAN AE. 699 723 1.890 1.856
EITIXEIPHXEIZ ITIKEPMI A E. 6 70 50
DATE AE. 166 4.767 4.269
PATEUS.A 0 166 859
IwAfnoeig Ayopég
Enevopia oovdedepévoo pépovg
nood ot € yiA. 31/12/2009 31/12/2008 31/12/2009 31/12/2008
XANOTI'AQY A.E. 496 401 0 0
Anattogig Yroxpewoeig
31/12/2009 31/12/2008 31/12/2009 31/12/2008
XANOTAOY A.E. 89 55 0 0

H etaipia dev amaoyolet mpooomxo. Ta péAn tov Alowntikod ZoppPovAiov dev apeifovial yU' avt) v dotta
To06. Ot apoiPég TV pedav too Atokntikod XvpBoviiov kabwg kat TV Pactk®v dtepbovTikav oteAex®v, ot omoieg
IIPOEPXOVTAL AIIO TI§ ETALPIEG IOV OLHPPETEYOLV OtV evoroinon avildav oe € 601 x\. Tmepimov yia T OUKOVOHIKI)
xpron 2009 kat oe € 1.748 x\. ywa v avtiototyr) mepiodo g mpornyovHevng OKOVORLKHG xprjong (2008).

Ot emovVaAITTOEVEG ONPEIDOELS, AIIOTENODY AVATIOOIAOTO PEPOG TV Etowwv Etatpikev xat Evormoupéveav Owovopkamy

Kataotaoewv.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Etnoteg Etatpikeg xat Evonoupéveg Owovopikeg Kataotaoetg
yia v meptodo amo 1 Iavovapiov émg 31 AekepPpioo 2009
(IMooda og x\uadeg Evpa)

33. MetayeveéoTtepa T@V OIKOVOHIK®V KATACGTACERDV yeyovota tng 31/12/2009

To ®ePfpoudplo TOL TPEXOVTOG £TODG OPLOTIKOMOUONKAV I KATACTAON AIIOTEAEOPAT®V XPLONG TOD QOPOAOYIKOD
e\éyxoo TaV xprjoeav mov éndav g 31/12/2005, 31/12/2006 kat 31/12/2007 yia v prrpikr) etatpia. Ta Bipiia
¢ etatpiag kpibnkav enapxr) kat akpiPr) xat dev napatnprfnKay IapatoIieg 1) Iapalelyelg mov va ennpedaloovy 1o
KOpog Tovg. Ot IPOCbeTol POPOL KAl TA MPOCTIIA AVEPXOVIAL OTO MO0 T®V £0P® 763.566. ATIO TO AVOTEP® OBVOAO,
11000 LYog 482.690 avTiIPOo®ITEDEL TOV KATANOYIORO TEAODG XAPTOOHHOL AVAPOPIKA He TV adinor) TOL PETOXIKOD
Ke@aAaiov xatd 1o mood tev 13.440.000 evpw 1 omoia oAoxAnpwbnke 1o 2007 pe v atttoloyia ot de Arjpbnke
eykaipwg amogaor) g l'evikr)g ZovENeDONG TOV HETOXMV TG ETALPLAG KA O EK TODTOD Ol KATADEOELG TOV PETOX®V NG
vavTt peAOVTIKIG adEnong Tov HETOXKOD Kepaldaiov cvviotodv ddaveto mpog v etatpia. H etaipia Oewpet ot éxet
mproet OAeg Tig mpoPAemopeveg amnd to vopo kat v Emtpomnr) Kepalatayopdg Siadikaoieg kat 0Tt 1) atttohoyia
aot) etvat avtifety pe myv vopoloyia tov ZopPovAiov g Emxpateiag. ¢ ek tovTOL €Y€l IPOOPLYEL OTA
POPONOYIKA OKAOTIPLA Yid TV aKOP®Oor) T1g Ipdlng. To vmolouro mocd Tov Popoloyikod eleyyov, 1tot 280.876
eope, 1 etatpia Oa to xataPardet oe &1 (6) 100mooeg punviaieg 6ooetg, éxovtag 10n kataBalet to 20% rjrot 56.177
eVP® ON®G OPilet O VOHOG.

To Awwnukdé ZopPodho g etapiag PePawwdver ott ot Etmjoeg Etraipikeg xar Evomoupéveg Owovopikég
Kartaotdaoeig g meptodov 01/01 - 31/12/2009 éxoov eykpiBet pe tv 29/03 /2010 anogaot tov.

TTIKEPMI, 28 Maptiov 2010

O ITPOEAPOZ TOY A.Z. O AIEY®OYNQN XYMBOYAOZ
PIAIITIOY KYPIAKOXZ PAMANTANHZ AHMOZ®ENHZ
A.AT. A168536/80 AAT. Z. 641584
O OIKONOMIKOZ AIEY®YNTHZ O AIEY®YNTHZ AOTTETHPIOY
TTATTAAOITIOYAOZ IQANNHZ ZAPANTOZ I'EQPTIOZ
AAT. E331005 AM. AAEIAZ 0003694 A' TAEH

OL emoLVAITOPEVEG ONHELMOELS, ATIOTENODYV avaIooraoto pépog TV Etroiov Etaipkev kat Evoroupévev Owovoptkaoy
Kataotaoewv.
ZeAida 59 amo 63



V.

Zroyeia & IIAnpogopieg xpriong 2009

MELBISCO

AE. ZYMMETOXON

ELBISCO
ANQNYMOZ ETAIPIA ZYMMETOXQN

AP.M.A.E. 16132/06/B/87/03 - 210 xAu. Neweg. Moapabwvog, Mixéppi 190 09

ITOIXEIA KAI MAHPO®OPIEZ XPHEIHZ o6 1 IANOYAPIOY 2009 éwg 31 AEKEMBPIOY 2009

(Anpooieupéva Baoel Tou v. 2190/20,a4pBpo 135 yia ETTXEIPATEIG TTOU TUVTACCOUV ETAOIEG OIKOVOUIKEG KOTAOTACEIG, EVOTTOINMEVEG Kal Wn, Katd Ta AAM)

Ta TapakaTw oToIXEIa Kal TTANPOPOPIES, TIOU TIPOKU TTTOUV TTTO TIG OIKOVOPIKEG KATAOTACEIG, OTOXEUOUV GE Pia VEVIKA EVPEPWOT) YIa TNV OIKOVOWIKT KaTAoTacon Kai 1a amoreAéopata meg "ELBISCO ANQONYMOZ ETAIPIA ZYMMETOXQN". ZuvioTolpe £TTOPEVWG OTOV QWayviaTn, TIp
TIpoPei Ot OToIGDATIOTE €iBOUG ETEVAUTIKA EMAOYY A GhAn ouvakhayr pe TV eTaipia, va avarpéel om BiedBuvon SIadIKTIoU TG ETaIpiag, OToU avapTwVTal Ol OIKOVOIKEG KaTaoTAoEIG KaBuwg kai n ékBean eAéyxou Tou opkwTol EAEYKTA AoyioTh

ZTOIXEIA THE EMIXEIPHZHE
AlielBuvan diadikTbou: hitp://www elbisco.gr

Appodia Yrmpeoia: Yroupyeio Avammuing, ev. Mpapuareia Epmopiou, Afvon Avwv. Etaip. & MioTewe

Hyep £yKpIoNG Twy ETACIWV OIKOV.KATAOTATEWV(Am TIG OTroieg aviAfBnkav Ta ouvormka oToixeia): 29 Maptiou 2010

Népipog eheykig: Aéomoiva Mapivou (AM ZOEA: 17681)
Eheykmiki eTaipia - PriceWaterhouseCoopers A E.
Tomog £kBEaNG EAEYXOU EAEYKTIV: Me GUHGWVR YVOuR

LYNGEZH AIOIKHTIKOY ZYMBOYAIOY

Kupiaxog Qihimmou / Mpoedpog

‘Eheva GiAimmou-Koupaviapou / AvTipaedpog

AnpoogBévng Papavravng / AicuBivwy ZopBouhog

NepikAf¢ Malapékng / MEAOG (avefdpTmTo, N KTEAETTIKG)
EheuBepia KoutoloOuma / Méhog (aveEaptnro, pn eKTEAEOTIKG)
Xapéhapmog NMappdykog / MEAoG (avefpTnTo un EKTEAEOTIKG)

1.1. ZTOIXEIA KATAZTAZHL OIKONOMIKHE @EEHT OMIAOE ETAIPIA 1.2. ETOIXEIA KATAZTAZHZ EYNOAIKQN EZOAQN OMIAOE ETAIPIA
(evomoinuéva Kal n evorroinpéva) Moo ekppacpiva ot € XIA. 31/12/2009  31/12/2008  31/12/2009  31/12/2008 | (evomoinuéva Kai un evomonuéva) ame 11 &wg  amé 11 éwg  amd 11 Ewg  amé 11 fwg
ENEPTHTIKO Mood ekppagpéva ot € A 3112/09 31/12/08 3112/09 31/12/08
1B10xpnaIHOTOI00 EVa EVOthpaTa TayIa Togla 95253 164.042 1315 1.342 | Kikhog epyaoiiov 161.347 194.166 0 0
Emevbloeig oe Akivnta 551 573 0 0 | Mité képdn / (CnuiEg) 59.340 64.830 0 0
Auha TIEpIOUTIaKA TTOIKEIT 1.135 8.013 0 0 | Képdn/(npiés) Tpo @dpuwv, XpnHatoBoTIKiV Kal 8.551 8.429 842 821
Aoma pn KUKAOQOPOUVTQ TIEPIOUTIOKE OTOIKEIC 10.108 772 81.037 78.548 | emevBUTIKWV QTTOTEAETHCTIV
AmoBEuaTa 9.593 25.744 0 0 | Képdn / (Cnuiég) Tpo @opwv 616 (4.569) 527 177
ATarmoeig amd TeAdTeg 28.836 45.349 366 505 | Kép8n / (Inmiéc) pera oo popoug (A) (1.335) (3.750) 182 143
Aoma KUKAOQOpPOUVTa TEPIOUTIAKA TTOIXEIQ 7.544 8.329 386 594 | Kamavépovial ot
Mn KUKAOGOPOUVTA TIEPIOUT.CTOIY. TPOOPILOMEVA YIa TIANGN 3274 3.345 0 0| - Metdyoug eTcipiag (142) (2.620) 182 143
ZYNOAO ENEPTHTIKOY 156.294 254,067 83.104 80.989 | - Mersyouc peloyngiac (1.193) (1.129) 0 0
1AIA KEQANAIA KAI YNIOXPEQSEIZ Aoird ouvolikd écoda petd amd pdpoug (B) (20.291) (48) 0 0
MeToxIKO KEQaAaio 80.640 80.640 80.640 80.640 | ZuykevTpwrikd ouvoAika égoba peTa amod popoug (A)+(B) (21.627) (3.798) 182 143
Aomié oToigia IBiwv Kegahaiwy (35.996) (36.151) (9.468) (9.650) | Karavépoviar oe
Z0voho Biwv Kepahaiwy IBIOKTNTWY UNTRIKAS (a) 44,644 44.489 71.172 70.890 | - Metdyoug eTaipiag 156 (2.553) 182 143
Axaripara Meioyngiag (B) 3539 25321 0 0 | - Mereyoug peoyngia (21.782) (1.245) 0 0
Zovolo I5iwv Kepahaiwv (v) = (a) + (B) 48.183 69.810 71172 70.990 | KEpdN / (CNUIEC) METG amG POPOUC avd HEToXM — BaoIKa (0t €) (0,0026) (0,0487) 0.0034 0,0027
MakpompdBecpeg SavEIGKEG UTIOXPEWTEIS 49.240 69.822 1.429 4.286 | Képdn / (ZnuiEg) Tpo @opwy, XpnUATOBOTIKWY, ETEVOUTIKWY
MpoPAfweIg / NOITIEG HaKPOT POBETHIE UTIOXPEWTEIG 13.500 19.718 4363 2.433 | amoTEAEOPATWY Kl CUVOAIKWY CTTOORETEWY 14.780 18.820 869 848
BpayumpoBEayieg Bavelakig UTIOKPERTEIC 14.969 49543 5446 2906
NOITEC BOaYUTTPOBECHIEC UTTOKPEWTEIC 30.401 45174 695 374 | 1.3. ETOIXEIA KATAZTAZHE METABOAQN IAION KEQANAIQN OMINOE ETAIPIA
ZivoAo uToxpewaswy (8) 108.110 184.258 11.932 9.999 | (evomoinpéva kai pn evorroinpéva) Moo exppacpiéva ot KA. €. 311212009  31/12/2008  31/12/2009  31/12/2008
ZYNOAO IAIQN KEPAAAION KAI YIIOXPEQZEQN (y) + (8) 156.294 254.067 83.104 80.989 | LivoAo 1Biwv KepaAaiwy évapgng mepiddou
(111/2009 ka1 1/1/2008 avrioToixa) 69.810 73608 70.990 70.847
1.4. ITOIXEIA KATAZTAZHI TAMEIAKQN POON OMIAOL ETAIPIA KEpBN/(ZnuiEC) XpRoewe LETa amd eopous
(EvoTroinuEva Kai un Evormainpéva) am6 1M fwg  amé 111 Ewg  amd 1M Ewg  amrd 1/ Eug | (GUVEXICOLEVEC Kal DIOKOEICEC BPAOTNPIOTIES) (1.339) (3.750) 183 143
Mood exppaaiiéva oe YIA. €. 31/12/09 31/12/08 31/112/09 31/12/08 KaBapo £106dnua keraxwpnuévo ameuBeiag oTny kaBapr 8Eon (20.291) (48) 0 0
AsiToupyikéc ApagTnpIdTNTEC LOvoho 1Biwv kepahaiwv ARENg TepIdGou
KepBn/(Znuiéc) mpo gopwy 330 (4568) 507 177 | (31/1212009 ke 31112/2008 avrioTolxa) 48183 69.810 71472 70.990
MAéov / peiov TPOOTPHIOYEG iar
Amoopéaeig 6228 10.390 27 27
MpoPAéweig (213) 750 4 25
ZuvahhaypaTikég Blagopis (4) 1.868 0 0
Képdog /(Znuia) arod TwAnon mayiwy 28 24 0 0
AToTeAELaTa (£0000,£6000,KEPDN Kal (NHIE) ETEVOUTIKAG DpaaT. (130) (3.158) 0 0| NPOZOETA ITOIXEIA KAI MTAHPO®OPIEE: 1) ETi Twy GKIVATWY Twy BuyaTpikiv ETaipiiy oY eyypagel UTIOBAKE Kal TPOOTHEIGOEIC UTIOANK®Y OUVOAIKAC
o o . aEjag € 59.000 yih. yia GGVEIT To U TIGAOITI Twy aTioiwy oTig 31/12/2009 avépyerar ot € 55.450 yih. Merag) g ELBISCO AB.E.E kai Twyv oporoyiolxwy SaveiaTi
XpewaTkoi 100 ke ouvgf £0da /(Eooda) 4374 10645 315 ba4 tye1 GUOTaBET Evéyupo £TTi 1.156.978 OVOPACTIKGN PETOXWY TG ETaipiag Mo pvoc A.E TIpoc tiaoeahion Ty TekeuTaiwy. 2) H eraipia karéyer 444.055 petoyec oy
TTAZOV/ LIEiOV TPOCAPUOVEC Yia PETABOAEC AOYApIAOLGV KeGAGioU Kiviomc i Buyarpiki Mg eraipiag «ZITOLUKS AD SKOPJE, amd Tic omioieg 429.331 petoyéc BpiokovTal Ot kaBeoTa evexupiaong, yia Ty Kahuyn TpaTIE(K iV U TIOxpEROEWY
N . — e ev Adyw Buyarpikiic. 3) Katd myv nuepopnvia ékpiong Twv aikovouikiy Thnpogopici T TepioBou 001/ - 311212009 éyouv perafifaotei 1748386
TIOU OXETICOVTAI e TIG AEITOUpYIKES BpaoTnpioTTE: BKaEUTa Yooy, 1ol 3.25% £ oUVGAU 53.760.000 BiKa kuydTwy Wigou OF TpaTIELKa 1Gpapara. 4) H Eraipia Bev anaoyolei TPoCWIKG £Vt 0 ap B ToU
Meiwon / (a0Eon) anoBeuaru 157 4.371) 0 0 | amaoyorotevou Tpos Kol oTov Dpiko katé Tyv 31/12/2009 kar 31/12/2008 avépyovtav o¢ 1 292 kar 2035 dropa avtioTo . §) Tig 0 Koo IKéS TThNpOgOpieg
X - - Tou Opitou Kai T eTaipiag kata Ty 31/12/2009 TepapBavovral of kaTwdi TpoBAEYEIC M1a Tic avEAEVKTES GOPOROVIKA XPATEIC 0 BIhGC GXNUATIOE TIPORAEYN
Meiwon / (a0non) amamioewy (8.482) (1.000) 135 M7 | jyoug€ 621 k. kan n eraipia 31 yih. TiaTic emidIKeS f UTIG Biamnoia Siagopés N eTaIpia Kal 0 SIhag Bev £XOUV TYNMATIOE ! TROBAEWEIC. H eTapia kal o OIAg Bev
" q 0 . £¢e1 oynpaTioe homEg mpoBhEpE KaTé Y Evvoia Twy Tapaypdguwy 10, 1, kar 14 Tou AATT 37 8) Katé v Sidpkeia Tou 2003 n eraipia amékmot 240,000
(Meiwon) / a6G10n UTOXPERTELY (AN Bave CkGv) 5585 (1.3%8) 1920 1460 LETOXEC TG BuyaTpikiic e eraipia «APTOBIOMHXANIA ELITE A'E». Tjigwva je Ty anidvinon Tou vopikod oupBodhou TG eTaipiag, of v hoyw PET0XES, KaBui
Meiov: kan 190 411 véeg peroyis Tou éyouv TiepiéABer TN KUPIBTITGTNG ETaupiag amd abEen Tou pEroxIkob kegahaiou g BuyaTpikic Tc, Ba Tapapeivauy uTS KaBEoTAC
P ‘s : WeGEYYONOTG, PEXpIC OTou emihuBei n emidikn Biagopa Tou £xel ipokdy &r pe TIakiodg perdyoug. ExTiudral 6T n avridikia Ba Afgel TIpog To oupgépov Tou Opidou kal
XpewoTikoi 10K01 ka1 ouvar £4oda keraBeBAnuiva (4401 (8.736) (316) (683) | Sev Ba axupuwBei 1 ETaBIBOOT ToU- TIOKETOU-Tu WEToXY. MEPTY.GUTOU, Bv UTIGpXOUY STID Kec i UTio BIGTOia UTIOBETEIC KIBGIC Kal GTIOGATEIC BIKGCTIKGN 1
KaraBeBhnuévor ¢6pol (28) (219) (3 (1) | Bramyicin opyavwy Tou evBéeTar va éouy onuavTik emimwon oTY orkovopIki karGoTac f Aeoupyia M eraipiag. (g e Todrou N eraipia kai o Gpikog Bev
s . N TIpOEBNOaY OE GyUATIoNS TIOBAEYTC. T) O EVEC OIKOVORIKES ieg ¢ Eraipia dVOVTal 0TI £VEC 0 IKOVORIKEC a0EIC TG
\ETOUPYIKEC POEC MO BICKOMEICEG BPAOTNPIOTTEG 0 0 0 0 | exaipiag ey emuvupia "AMONOS A E* pe é5pa v Kngioid, pe 1 péBoBo g ohikiis evoroinang. H ev Abyw erarpia g 31/1212009 ouppereixe pe 40,11% emitou
Eivoho e1opodi ov) AT £ BpacTnpId (a) 3.444 (472) 2608 2.072 | OuvGRol Twy peroydv Kan pe 38.80% ETi Tou OUVGAOU Twy DIKKWATWY Wigou T¢ ELBISCO AE. 8) 1 evomompéva 1o kepdhaia Tic 31/1212008 éxouy
4 pos PYIKES  ameuBeiag ) é00B0 IO AQOPE TTNY ATTOTIANGT € MEVBUGE WY BIaBETHI WY TTpog TWANAN iyoug € 181 xiA B) éfobo avaBarGpENC poporayiag i youg €
Emevbutiké¢ 5paoTnpioTNTEg 14 yiA. y) écoBo Tou agopa ouvalayparikég Siagopég perarpormiic Buyatpiky sfwrepikon youg € 26 yIAB) Mood Tou agopd Ty petagopa Buyarpikig ot
EioTpagn emyopnyoewy 0 505 o o | ovvOcBeen € 20462 i <Jééobo mou agopd v alERGN keroy koD Kepalaiou BuyaTIKS GYOUG € 24 xih. 9) i ETaIpiES TIOU CULEIEXOUY TNV CYOTIOINGT KaBGX
4 XopnYn K1 o1 QvEREYKTES OPONOYIKG KPROEIC QUTUN vagEpovTal OTNY OTEiwon 32.1 Tiwy OIKOVOIKY KaTaoTaOEWY TG TiEpKOBou. 40)Tny 30n Semeufpiou 200 Lerath
SUPETOXT OF QUGN HETOXIKOU KEEAIOU BUYCTPIKAC (2.500) 0 (2.500) 0 | e Buyarpiic Kara 99,545% eraipiag «ELBISCO A B.E.E.», persyou ¢ eraipiac «MOPNOZ. A E.» 0t mocooT6 32,07% ka1 g eaipia €BROWN HOLDING S A »
. . X . . i emiong perxou g eraipias <MOPNOE A E» ot TiogoaTd 60,87%, amiogagioTnke n Adon TS ouuguvids, Page! mg orioiag n «BROWN HOLDING S.A> eiye v
ATIOKINON BUYATPIKWV/TUYYEVIV, KOVOTTPAGAY & Ao eMmevdue. 0 6) 0 (6) | umoypéwon va umzpyngide! Ta UTOBEKVUGEVE amé Ty «ELBISCO ABE E» ket meoungika ot apiBps péAn AT me «MOPNOE AEs . H «MOPNOE AE>
AYOPA EVOTHATIV Kl GOAGY THYIN TEpIOUGIAKGN GTONEIWY (4.338) (7.457) 0 0 | ounmercive omic evomompévec omovouwéc karaotdoeic ¢ <ELBISCO AE» pe m péBodo T okig evoroinong wéxpr Tig 30/08/2009. Karamv mg
i o 5 ; i i Tpoavagepopen eiEhiEng 1 etaipia «MOPNOS A E» Ba ehako AouBfioe va SUBRETEXE! OTIC EvaTIOMUEVES OIKOVORIKES KaTaoTaoeic TG eraipiag <ELBISCO A E »,
EIOTpGEEIC aTTo TWARCEIC EVOWHATWY Kol GUAWY TIaYILY OTOIYEiwY 470 5.409 0 0 | anha pe T pgBodo g kaBaprig BEong kai 61 NG oAikig evoTrainong. To yeyovdg autd Bev ETMpEQOE O TIOCOOTS Gvw Twy 25% Tov KUKAD EpYaoIdy, 10
R X QoTEMOU AT JETG QMO GOOUS KAl BIKAIGATA HEQYNQias kal Ty kaBaph Béon Twy pedxwy. 11) H eraipia MOPNOE A E. karéxer 296.000 LETOXES TNG HNTRIKG
TéKol eloTpayBivIEC 62 3% 1 2 ; e a h HaTa e i g X A cra : el 29
Eraupiag, o1 oTioiec TPOABaY amd kaBokiK LETARIBACT) TEP UGG ATIOPPOQODLEVNG £1a1pias. H ki KIROTC T £v Aoyt PEToxiv aviABe ot €1417 4 ik, 12) H
Mepiouata eigTpayBévia 9 9 0 0 | ELBISCO AE. EYMMETOXON kdhuye € ohokhipou Tv Tipoteivopevn kard Tv Fevik Zuvéheuon Twv Mer6ywv adgnon g ELBISCO ABEE. miogod Eupi 2.5
o 5 X £KaT {ETa TV TIapaiTon Twv UToAoiwy U0 HETé v TG £V Adye ETAIPIGG O OTI0iOI GULIETE Qv GTo HETOXIKS KEGAGIO GUTHG He TI0G0GTS ikpdrepo Tou 0 5%
EmevBurikég pogg amd Siakoreioeg Spaomnpiomreg 0 0 0 0 | ‘E10170 moo00T6 GULpETeYC T OTO PETOXIKG KepaMa0 TG Ev Adyuw BuyaTpIKAC QUEBNKE amo 98,53% Ot 99.55% mepiou. To PETOXIKG KepChaio TG ELBISCO
Zivoho e10p v) aTo £ 6 ®) (6.298) (1.205) (2.499) (4) | ABEE. aufinke kar 2,5 exar. ue v £k5001 625.000 KoIviN OVOUGCTIKUN WETOY@Y, OvopagTikis GEiag 4 € Ekaamn. Me Tiv oAoKNipwon TG g Gvw alEnang, 1o
LETOxIKS KegAATI0 TNC ETaIpiag avépyEral o 73.236 A €, Biaipo0pievo ot 18:309 YUk, JETONEC.
XpnparoBorikég SpagTnpidrnreg
A0Enan peToxikou Kegaiaiou Buyatpikig 2.500 0 0 0
Eiompakeic amé exBoBévia | avahneBévia daveia 15831 61.323 2500 0
E0pAfEIC Saveiny (14.148) (57.722) (2.818) (1872)
Efo@hiioeig UTToxpetoEwY a6 Xp/TKES pIoBaGEIS (xpeokioia) (858) (1631) 0 0
XpnpatodoTIKEG poéG MG DICKOTIEICES BPaTTNPIOTNTEG 0 0 0 0 | ZYNAAAATEL ME ZY MEPH OMINOE ETAIPIA
£ivoho e10potvl(ekpowv) ammé i 5p 6 W) 3325 1.971 (318) (1.872) | Eooda 7.034 1,029
KoBapn atgnon/(psiwon) oTa Tapgioka SiaBioipa kai ‘Efoda 29.368 2
10080vapa mepidBou (a) + (B) + (y) 4 294 (208) 196 | Amamozig 12559 1120
Topsgiokd diadioipa kal Igobivapa évapng mepiodou 2.561 3.524 232 35 | Ymoypewosig 19.462 4.461
0voho Tapeiakiv AlaBecipwy kar 10o0vapwy Afng Opikou 0 2561 0 0 | Tuvahhayéc & apoiBéc BeuBuvTiki aTERex@V & pEhd TG Bioiknang 601 0
Z0voho Tapeiakmv AlaBedipwy Kar igodivapwy AfEng Guyatpikig 0 1.257 0 0 | Amarmoeig amo SieuBuvTika oTeAéxn Kai péAn TG dioiknong 0 0
Tapeiaké Siadéoina kal I0oBUvapa AfEg TepIdBoU 3.033 3.818 24 232 | Yroypedoeg mpoc Ta SiuBuviika aTeAxn kai pEAN TG Bioiknang 0 0
Miképpi, 28 Mapriou 2010
OTPOEAPOZ TOYAZ. DIEYGYNON 2YMBOYNOZ OIKONOMIKOEL AIEYOYNTHI DIEYOYNTHZ AOTIZTHPIOY
QININMOY KYPIAKOE PAMANTANHE AHMOEGENHE MAMAAOMNOYAOE IQANNHE ZAPANTOX FEQPTIOE

AAT N168536/80

ANT 7641584

AAT =331005

AM AAEIAZ 0003694, A'TAZH
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VI. ExOeon aviAnbeviov kepalaiwv 31/12/2009

ELBISCO ANQNYMOZ ETAIPIA SYMMETOXQN
AMAE 16312/06/B/87/03
AIA@EZH ANTAHOENTON KEQAAAIQN ATIO THN AYEHZH TOY METOXIKOY KEDAAAIOY

I'vootomoteital, oopgava pe a) 1o dpdpo 275 tov Kavoviopod tov Xprjpatiotpiov Adnvaev, B) v anogaon 33/24-
11-2005 tov Atowntkod ZopPoviiov tov Xpnpatiotypiov Abnvev xat y) v amogaon 2/396/31-8-2006 tov
Atowntikod Zoppooliioo g Emtporrig Kepahatayopdg, 0Tt amo v avénorn) Tov HETOXIKOD Ke@alaiov Tng eTatpiag
pe xataBolr) petpnTev 1) onoia ano@aoctotnke pe v amd 26/11/1999 Extaxtn 'evikr) ZovéNevon Tov HETOX®V TG
kat myv o’ apdp. 14179/20/3/2000 amogaon tov Atowntikod ZvpBovAiov Tov Xpnpatiotnpioo Afnvov,
avtAOnkav xkepdAata dipoog 47.652.237,41€. Ta ¢Soda g Anpooiag Eyypagrg aviAbav oto mooo teov 303.741,75€. H
ImMoTonoinor g KatafoArng Tov peIpntov ytve oty amno 26/04/2000 oovedpiaon tov Atoikntikod ZopfovAiov g
Etapiag (®.EK. 3574/25-05-2000). H mepiodog doknong tov SIKAIOHPATOG HPOTIPUNONG TOV HETOXMV ITAV Ao
25/03/2000 ¢wg 25/04/2000. O apiBpog 1@V vémv petoxov mov e6edobnoav ntav 10.825.000. Ot véeg petoxés
elonxOnoav oty kopla ayopd tov Xpnpatotnpiov Abnvev wmy 22/05/2000. Ta xabapd aviAndévia kepdiaia,
vyoug 47.348.495,96 datébnkav ovpgeva pe ta npoPAenopeva oto Evnpepotikd Aehtio péxpt 31/12/2008 g
aKoAovBwg:

Yopgava pe o Evipepotiko Aehtio [Aatedévta kepdahaia
amo
Tpomog Orabéoeng avtAn0éviev Kepalaiov . €wg| 01/07/09 £0g
(rroodt o 000 €) 20001 2001} Zbvodol 5, a6 /g ¢wg| 31/12/09
31/12/09
1 |Anoxtnor DAeloWnN@KOL IAKETOL DPLOTAPEVTG BLYATPIKI|G
APTOBIOMHXANIA ELITE A E. 9.684,52 9.684,52| 9.678,65 9.678,65
2 |Zoppetoxr) oe véeg Boyatpixég
2a|N. BOZINAKHZ ABEE 4.108,58 4.108,58| 3.991,20 3.991,20
2B | Aourég ovppetoyég 1.467,35 1.467,35| 1.355,66 1.355,66
3 ESayopd peloyn@kod Iaxétov  véev  Buyatpikev
(amogaon 19/15.1.99 tov A.Z. Too X.A.)
3a|MOPNOZ A.E. 9.977,99 9.977,99 9.980,92 9.980,92
3pB|EBT'A AE. 3.521,64 3.521,64| 3.521,64 3.521,64
XpnpatodoTnor) ernevoLTIKODL IPOYPARHATOG 4.402,05| 4.989,00 9.391,05| 9.391,05 9.391,05
Meiwor) too Bpayompobeopov davelopov 9.391,05 9.391,05| 9.391,05 9.391,05
6 |ESoda Anpooiag Eyypaerg 110,05 110,05 303,74 303,74
ZYNOAO 42.663,23| 4.989,00| 47.652,23| 47.613,92 0,00| 47.613,92
AAIA@ET{% ’ ’ YITOAOIITA 38,32 38,32
Ipoowptvég Tormobetrioets - katabioetg
TENIKO ZYNOAO 42.663,23| 4.989,00| 47.652,23| 47.652,23 0,00| 47.652,23

ZHMEIQZEIX: Kata to devtepo e§apnvo g okovopkig xprjong amo 01/01/2009 éwg 31/12/2009 dev enevovOnkav
KeQAAA IOV AQOPOLOAV 0TIV DAOIIOIN O TOL &V AOY® erevduTikov oxediov. Ta mood tev Statedéviov kepalaiov
amotehody  otolyela evepynuikod kKat madnukoov toco g etaipiag «ELBISCO ANQNYMOZX ETAIPIA
ZYMMETOXQN» 600 xat g etaipiag «<ELBISCO A.B.E.E.».

IMweéppy, 28/03/2010
O ITpoedpog tov A.Z. O AtevBovev ZopBoviog O Owovopwkog Atevbovtr)g O AteoBovrg Aoytotpioo
duhimmov Kopiakog Anpoobévng Papavtavng IManadomnoovlog Iodavvng lewpytog Zapavtog
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VII.
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ITAnpogopieg Tov apBpoo 10, tov vopoo 3401/2004

NAHPO®OPIEZ TOY APOPQY 10 TOY NOMOY 3401/2005

Mepiexopevo avakoivwong

Zuvahayn utrdxpeou Tpoowttou (AFAN AE.)

Al0BeCIUOTNTA ETATIWY OIKOVOUIKWY KATAOTATEWY

AmotéAeapa @opoAoyikol eAéyxou Buyatpikrig (MOPNOZ A.E.)

Zuvaayn utrdxpeou Tpoowttou (AFAN AE.)

Avakoivwan nuepopnviag dnUoaieuang Twv TPIPNVICIWY OIKOVOHIKWY KATOOTACEWY
Al0BeTIUOTNTA TRIUNVIAIWY OIKOVOUIKWY KATAOTATEWY

MpdakAnan Twv petdxwv o€ TakTikr MevikA ZuvéAeuon

Emixeipnuarikég e¢ehiceig Buyarpikig (Zuugwvia ELBISCO ABEE - TXATZAKHZ AEE.)
Amogaoeig TakTIKAG Mevikrg ZuvéAeuong

ZuykpdTnon AloiknTikoU ZupBouhiou o€ owua

Amogaan yia abénan Tou petoxikou kepaAaiou Buyarpikig (ELBISCO ABEE)
Avakoivwaon nuepopnviag dnuoaieuong Twv ECauNVIAiwy OIKOVOUIKWY KATAOTATEWY
A10BeTIUOTNTA EEAUNVIAiWY OIKOVOUIKWY KATOOTATEWY

YuvaMayég umoypewv poowtiwy (AFAN A.E. & AAONOZ AE.)

AUon oupeuviag pe iV BROWN HOLDING S.A. yia Tov éAeyxo Tng MOPNOZ A.E.
YuvaMayn uméxpeou Tpoawtou (AAGNOZ A.E.)

Avakoivwan nuepopnviag dnuoaieuang OIKOVOUIKWY KOTAOTATEWY EVVIOUVOU
YuvaMayn utrdxpeou Trpoawou (AFAN A.E.)

Al0BETIUOTNTA OIKOVOUIKWY KATAGTACEWY EVVIAMAVOU

Zuvahayn utrdxpeou Tpoowttou (AFAN AE.)

Zuvahayn utrdxpeou Tpoowttou (AFAN AE.)

Yuvahayn utrdxpeou Trpoawou (AFAN AE.)

Yuvahayég umdypeou Trpoawou (AFAN A.E.)

Zuvahayn utrdxpeou Tpoowttou (AFAN AE.)

Zuvahayn utrdxpeou Tpoowttou (AFAN AE.)

Huepopnvia

24/2/2009
1/4/2009
24]4/2009
27/4/2009
28/5/2009
29/5/2009
4/6/2009
26/6/2009
30/6/2009
10/7/2009
22/7/2009
27/8/2009
31/8/2009
9/9/2009
6/10/2009
25/11/2009
25/11/2009
27/11/2009
27/11/2009
8/12/2009
10/12/2009
15/12/2009
28/12/2009
28/12/2009
30/12/2009

Aiobéoipo

www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr
www.elbisco.gr

www.elbisco.gr

www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr
www.athex.gr

www.athex.gr
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VIII. AwaBeopotnta olKOVOHIK®V KATACTACEDV

Ot etr)01leg £TAIPIKEG KA EVOIIOUPEVEG OLKOVOHIKEG KATAOTACELS TG etatlpiag eivat Swabéoipeg oty 1otooeAida g
(www.elbisco.gr). Ot 0IKOVOPLKEG KATAOTACELS TV ETAIPIAOV TIOD COHHETEXOLY OTNV evoroinor Ba eivat diabéojeg
otV 0tooeAida g etatpiag mv npepopnvia mov Oa tig dnpootedoovy Pdoet TOV emTaymv Tov K.v. 2190/1920.
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