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KE®AAAIO 1 : AnAwoeig Eknpoo®wnwv Tou AloIKnTiKoU ZupBouAiou
(oUp@wva pe To GpOpo 4 nap. 2 Tou v. 3556/2007, 6nw¢ 1I0XUEI)

1. Fewpyiou MkivoodTn Tou Znupidwvoc , kaToikou Kopwniou ATTIKNC, 0d0¢ Kapaiokakn ap. 6, NMpoédpou Tou
AloiknTikoU ZupBouAiou kai AleuBuvovTog ZupBouAou

2. Tapatiou KIvoodaTn Tou Xnupidwvog, katoikou Kopwniou ATTIKNAC, 000G Bao. KwvoTavtivou ap. 204,
AvTinpogdpou Tou AloiknTikoU ZupBouAiou kal AvanAnpwTr AicuBUvovToc ZupBoUAou.

3. Aonuivag kivoodTtn Tou AnunTpiou, katoikou Kopwniou ATTIKRG, 000G Bao. Kwvotavrivou ap. 204,
Méhoug Tou AloiknTikoU ZUpBouAiou .

3K 3K 3K 3K K 3k K 3k 5K 3k 5K 3k 5K 3k 3K K 3K K 3K k3K 5k Kk >k ok
O1 KaTwBI UNoypAPOVTEC , UNd TNV WG Avw 1I0I6TNTA PAG, CUU@WVA E Ta UNO Tou VOpoU opilopeva (apbpo 4
nap. 2 v. 3556/2007) aA\d kai €I0IKWG NPOC TOUTO opIoBEVTEG and To AIOIKNTIKO ZUPPBOUAIO TNG AVOVUUNG
ETaipeiac pe Tnv enwvupia «FLEXOPACK ANQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA MAAZTIKQN,
(se€nc kahoupévng yia Adyouc ouvTopiac we «ETaipeia» r) «FLEXOPACK») dnAwvoupe pe Tnv napolod OTI
€€ OOWV YVWPI(OUE :
(a) O1 ETAOIEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag Tng xpriong 2009 (1.1.2009-31.12.2009), €TaIpIkES Kal
EVOMOINUEVEG, Ol OMoIeG kaTapTiobnkav cUPPwva We Ta IoxUovTa AoyIOTIKA MPOTUNa, aneikovi(ouv kata
TPONo aAndr Ta oTolxeia Tou evepynTikoU Kal Tou naénmikoU, Tnv kabapr] B€on kal Ta anoTeAéopaTa
XPNOEwe TN ETaipeiag kabwe kal Twv €NIXEIPAOEWY Nou nepIAayBavovTal aTny evonoinon €kAAUBavouevov
WG OUVOAO Kal
(B) H Emoia 'EkBeon Tou AioiknTikoU SupBouliou Tng ETaipeiag aneikoviel katd Tpono aknbr Tnv €EEAIEN,
TIC emdOOEIC Kal TV B€on TnC ETaipeiag, kaBwe kal Twv MIXEIPHOLWY NOU NEPIAQUBAvVOVTAl OTNV €VONoinon
EKAQUBAVOUEVWV WG OUVOAO, OUMNEPIANGPBAVOMEVNG TNG MEPIYPAPNG TWV KUPIOTEPWY  KIVOUVWV Kdl
aBeBaloTATWV NouU avTIJETWNICOUV.

Kopwni, 29 MapTiou 2010
01 dnNAoUVTEC

lewpylog MkivoodTtng >Taudmoc Mkivoodrtng Aonuiva FkivoodTn

Etnoia Oikovopikn 'Ek6gon TnG Xxpriong 2009 (1" Iavouapiou -31" Askepppiou 2009) 4



FLEXGLAG

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KE®AAAIO 2 : Etnoia ‘EkBgon Tou AioiknTikoU ZupBouliou
yia Tnv xpfion 2009 (01/01/2009-31/12/2009)

H Etroia 'EkBeon Tou AloiknTikoU ZUPBoUAiou (eQeENC yia Adyoug ouvTopiac «EkBeon») ouvTaxobnke kai
gival evapuoviouevn TO00 WE TIC OXETIKEC OIATAEEIC Tou K.v. 2190/1920 (dpbpo 136 o= cuvduacuo Pe apdpo
107 nap. 3 , kabwc n ETaipeia kaTtapTilel £VOMOINUEVEC OIKOVOMIKEC KATACOTACEIG) OGO Kal TOU VOUOU
3556/2007 (PEK 91%/30.4.2007) kai TiG kAT €E0uUCI0dOTNON TOU €V AOYW VOHOU €KOOBEITEC EKTENEOTIKEG
anogdoeic TnG Emmponng KepaAaiayopdc kai 10iw¢ TiIc Anogdaoeig 1/434/2007 kai 7/448/11.10.2007 Tou
AlolknTIKoU ZupBouAiou Tng Emimponinic KegaAalayopdc.

H 'EkBeon nepigxel To gUvoho TNnG avaykaiag nAnpo@dpnong Ke avTIKEIYEVIKO Kal €napkr TPOMO Kal HE
YVMMOVA TNV OUCIAoTIKN Kai O TUMIKA NANPO@OPNOoN OXETIKA JE TA BEPATA NMOU NEPIEXOVTAl GE AUTAV.
Evoyel Tou yeyovoToc OTI n ETaipeia ouvTAooel evonoiNUEVEC KAl HN EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC
n napoloa 'EkBeon eival eviaia, NANV OpWG EXEl WG KUPIO Kal NPWTEUOV ONUEI0 avapopdc Ta evonoinuéva
OIKOVOUIKG Oedopéva Tng ETaipeiag kal Twv oOuvOedepévwv HE auThv eTaipelv. H avagopd ot un
EVOMNOINKEVA OIKOVOMIKA OgdOpéva OTnV avaAuaon nou akoAouBei, AauBavel Xwpa OTA CUYKEKPIMEVA EKEivVa
onueia nou ToUTO €xel KPIBEi w¢ okoMmWo fj avaykaio and 1o AloiknTikd ZupBoUAio Tng ETaipeiag, yia tnv
KaAUTepn KaTavonaon Tou NePIEXOUEVOU TNE eV AOyw EKBETEWG .

O1 ouvdedepeveg npoc TNV ETaipeia eTaipeieg o1 onoieg kal nepINaPBAvVoOVTAl OTIC EVOMOIONHUEVEC OIKOVOMIKEG
KATAOTAOEIG €ival ol akOAOUBEC :

a) n edpeviouca otnv MoAwvia €Taipeia pe Tnv enwvupia «Fescopack Sp. Z.0.0» oTnv onoia n Etaipeia
OUMMETEXEI HE MOTOOTO CUUMETOXNG 75%

B) n Avwvupn Etaipeia pe Tnv enwvupia «INOVA AEBE MAAZTIKQN», atnv onoia n ETaipeia CUPPETEXE! YE
NnogoaTO GUHKETOXNS 50%

y) n Avaovuun Etaipeia pe Tnv enwvupia «A®OI BAAXOY ABE», otnv onoia n ETaipeia OUPPETEXEI WE
noooaTo 44%

Ermionpaiverar T€Adoc 6T n napouca ‘EkBeon nepidapBaverar  autolola padi PE TIC ETHOIEC OIKOVOUIKEG
KATaoTAaoeIg TNG Xprnoswc 2009 kai Ta Aoind anarroUydeva ano To VOUo oToixeia kal dnAwoeig atnv ETnaoia
Oikovouikn ‘EkBgon nou agopd atnv KAsIopevn xprnon 2009.

O1 enigépouc BeATIKEG eVOTNTEC TNG EKBETEWC KAl TO NEPIEXOUEVO AUTMV EXOUV WG AKOAOUBWG :

1. ENIZKOMHZH ZHMANTIKQN FrEFONOTQN THZ ETAIPEIAZ KAI TOY OMIAOY THZ XPHZHZ
2009

Ta onuavTika yeyovota Tng Xpnoswc 2009 avagopika pe Tnv ETaipsia kar Tov ‘'Opiho ouvonTika eival Ta
akoAouba :

1.1 MpaypaTonoin®nkav oTtnv didpkeia TG Xpnong 2009 veeg napaywyikesg enevouoelg atov OpIAo Uyoug
2,160 ekat. Eupw, evw ol VEEC NapaywyIkeC enevOUCEIC TNC Taipiac avnABav ot 2,037 ekaT. Eupw. Me Tig
VEEG enevOUOEeIG, napéxeTal oTtov ‘OpIAo N duvaToTNTa NEPAITEPW BEATIWONG TNG Napaywyikng 01adikaoiac,
au&nonc TnS NapaywylIkng dUvVauikOTNTAc kabwe Kal Napaywyrc VEwV NpoiovTwy.

1.2 Kata tnv didpkeia Tng xpriong Tou 2009 o e€aywyég TnG ETaipiac aviABav oe 24,699 ekat. €upw
onueIwvovTac Meiwon 7,67% oe oxéon We To 2008 kai avTinpoownevovtag Tnv 31/12/2009 noooaTd
67,95% €ni TOu GUVOAIKOU KUKAOU €pyaciwv Tng eTaipeiag. EidikdTepa :

H Etaipeia npayuatonoinos otnv didpkeia TnS Xprong 2009 efaywyec os 40 nepinou XWPEG METAEU TwvV
OMoiwV avapEPOVTal EVOEIKTIKA O AKOAOUBEC:

HMNA, AuoTpahia, AyyAia, Fepuavia, FaAhia, BéAyio, AuaTpia, EABeTia, ITaAia, Ionavia, OAavdia, Zoundia,
IpAavdia, Oukpavia, Pwaia, MoAwvia, MNouykoohaBia, Toupkia, IopanA, Kopéa, kAn.

ZNUEIOVOUKE OTI oI NWARCEIC Tou Opilou aneuBuvovTal o€ €va PeyaAo apiBuo NeEAATwV TOOO OTNV EYXWPIA
ayopd, 600 Kal OTO €EWTEPIKO. BlOPNXAVIEC KPEATOC, KPEATOOKEUAOWATWY, TUPOKOMIKWV MPOIOVTWY,
BaAaooIvov, KATEWUYMEVWV MPOIOVTWV, AVAWUKTIKWV K.AM., anoTehoUv KAaoIkouc neAaTeg Tou Opilou, pe
TOUC onoioug £xouv avanTuxBei oxéoeic Olapkeiac mou OlEnovTal anod enayyeAuaTioyd kai apoiBaia
eumoTooUvn kai N gpihocogia Tou OpiAou ival n dIapKnG eVioXuon TwWV OXECEWV AUTWV .
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1.3 Eivar eniong a&io 101aiTepnG Wveiac, 0TI Yéoa oTa nAdiola TNG NPoonddeIac yia NEPAITEPW EVIOXUON TNG
€€aywyikng dpaotnpioTnTac Tou OWIAOU Kal yVwaoTonoinong Twv NpoiovTwv ToU GTIC aYOPEG TOU EEWTEPIKOU,
N €Taipeia ouppeTeixe To 2009 OTIC KATWTEPW EKOETEIG :

a) 'EkBeon FOTEG 2009, nou npayuaronoindnke otnv KwvoTtavtivounohn Toupkiac.

B) 'EkBean INDAGRA 2009, nou npayuatonoinénke ato Boukoup&aTi Poupaviac.

y) 'EkBean Mesomania 2009, nou npayupatonoindnke oTnv Zogia Tng BouAyapiag .

Me TNV GUUPETOXN TNE OTIC v AOYyw EkBEoeic n ETaipeia okonel oTnv nepairépw SIEUPUVAN TNG NApoUsiag
TNG OTIC AYOPEG TOU €EWTEPIKOU, £XOVTAC WG BACIKO TNG CUUHAXO TNV eunelpia nou diaBéTel aAAd kal Tnv
avaBaduiopévn ykapa Twv nNpoiovTwy Tng .

1.4 Kata Tnv didpkeia Tng Xxpriong 2009, 366Nk 101aiTEPN £UPACT OTNV NEPAITEPW AVANTUEN Kal Evioxuon
NG Asiroupyiag Tou TunuaTocg ‘Epsuvag kai AvanTtugng Tng ETaipeiac.

To avwTépw TUAMA €ival dpTia opyavwpevo kal enavopwiévo, anapTifetal O and katdAnAa kai apiota
EKNAIOEUPEVO EMICTNHOVIKO MPOCWMIKO, €ival EEONAICUEVO PE Ta Mo oUyXpova WnxaviuaTta avaAUoews Kal
a&loAoynoswc 1I910TATWV NAACTIKOV QIAY Kal diaBéTel OAa Ta avaykaia PYeoa kai unodopr), WOoTE va eival
dlapkwG o€ BEON V' avTanokpiveTal oTiG augavouEeVES KaT' £T0G UWNAEG Npodiaypa®Eg TNG ayopdg kal aTig
OlaJOPPOUPEVEG avAyKeG, yia napaywyr AEnTOTEPWY, OIAPAVESTEPWY, XAWNAOTEPOU KOGTOUC Kal Mio
e€eAlyuévwv ano kabe amown @IAY. H Asiroupyia Tou avwTépw TUAMATOC KAl N €V YEVEI MOAITIKN TNG
ETaipeiac w¢ npoc Tnv opydvwon kal TNV danoTEAECUATIKOTNTA aUTOU, WE OTOXO TNV &vioxuon TNng
avTaywvioTikOTNTag kal TG gueAi§iag Tng ETaipeiag ouvoyileTal wg €ENG: a) avanTugn véwv npoidovTtwy, B)
afionoinon — €KYETAMEUON OAWV TWV VEWV TEXVOAOYIK®WV OUVATOTATWV KAl MPAKTIKWV, OTnv
OleBvonoinuévn ayopd kai y) avapBaepion Twv UPICTAPEVWV NPOoIOVTWV.

1.5 >mic 26 Iouviou 2009 npayuaTonoindnke otnv €0pa Tng Etaipeiac (Kopwni ATTIKAG-0€0n TLNuaq,
aypoTikr] 000¢ HpaioTou) n ETraoia TakTikr) Fevikr) SUVEAEUON TwV PETOXWV TNE ETalpeiac.

>Tnv TakTikn Fevikr) SUVEAEUON NAPECTNOAV AUTONPOCWNWCE N OIA AVTINPOOWNOU HETOXOI, EKMPOCWNOUVTEG
9.043.944 KOIVEG OVOUAOTIKEC METOXEC Kal 10apIBua dikaiwuaTa Wigou, NTol nooooTo 77,17% eni ouvolou
11.720.024 petoxwv Kal 10apiBpwv SIKAIWKATWY WHPOU Kal EAN@Bnoav ol akoAouBec anopAcelc eni Twv
BePaTwV TNG NUEPNOiag dIaTAgEwe:

>To 1° Oféua evékpive opOPWVa Kal napyneei TIC ETnoieg OikovopikéG KaTaoTdoeli (ETAIPIKEC Kal
EVOMOINUEVEG) MOU apopouv oTnv €Taipikr xprion 2008 (01/01/2008-31/12/2008), oTnv HOP@r NMouU £XOUV
KaTapTioBei kai dnpoaoIeUBEl UP@WVA WE Tov VOLO.

3>To 20 Ofua evékpive opoPwva Kal nagyneei Tnv ‘EkBeson Tou AloiknTIKOU JUpBOuUAiou, n onoia
nepiAapBaverar €€ oAokAnpou ato MpakTikd Tou AloiknTikoU ZupBouAiou Tng ETaipeiag Tng 24n¢ MapTiou
2009, kaBwc kal Tnv ano 26 Maptiou 2009 £kBeon eAéyxou Tou OpkwToU EAgykTr) — AoyioTn TnG ETaipeiag
K. ©@ddwpou N. MananAiou.

270 30 BEPa vEKPIVE OPOPWVA Kal Napwn®ei TNV diavoun KepdwV TG ETAIPIKAC Xpriong 2008 kai e1dikoTepa
evekpive Tnv diavopn pepiopatoc 0,056 Eupw ava petoxny Tng ETaipsiac ek Twv kepdwv TNG ETAIPIKAG
xprionc 2008, and To onoio nood Bdacel Tou v. 3697/2008 (®EK A', 194/2008) napakpaTeital (pOpog
noogootoU 10% Kal GUVEN®G TO CUVOAIKA KaTaBaA\OUEVO MOOO TOU HEPIOPATOC avd HEToXN avnABe ot
0,0504 Eup.

Aikaiouxol €ionpa&nc Tou w¢ Avw HEPIOUATOG opiobnkav ol EyYEYPAUPEVOI OTA ApXEid TOU ZUCTHUATOG
AUAwv TiTAwv Tne ETaipeiac kata Tnv 21n IouAiou 2009, nuépa Tpitn (record date). Huepopnvia anokonng
TOU pepiopaTog opioTnke n 17n Iouhiou 2009, nuépa Mapaokeun. H nAnpwun Tou PepIiopaTog TNG XPong
2008 Eexivnoe Tnv 24n IouAiou 2009, nuépa Mapaokeun, HEow TNG EBvIkNAGg Tpanelag Tng EANadoC A.E.
270 4° B€pa annAAa&e opoPWVa Kal NAPWn@ei Ta JEAN Tou AIOIKNTIKOU SUMBOUAIOU Kal TOUG EAEYKTEG TNG
Etaipeiac and kaBs gublvn anolnuiwonc yia Ta nenpaypéva kal Tnv dIaxeipion TNG KAEIOPEVNC ETAIPIKNG
XpAonc 2008 (01/01/2008-31/12/2008).

370 5° BEpa eEENEEE OpOPWVA WG EAEYKTEC TNG XPNoewe 2009 yia Tov EAeyX0 TwV £TNCIWV kal eEaunvidiwv
(sTalpiIK@V KAl EVOMOINUEVWY) OIKOVOUIKWV KATaoTaoswv Tng ETaipeiag, Ta akdhouba WPEAN Tng
EYYEYPAUMEVNC OTO MNTpwo OpkwTwV EAeykT®V eAeyKTIKNG eTaipeiac ZOA A.E.O.E. kal ouykekpipéva: a)
TakTIKOG €AeykTC 0 OpkwTdC EAeykTric-AoyioTig K. ©g0dwpoc Mananhiol Tou NikoAdou pe apiBuo
Mntpwou Z.0.E.A. 16641 kai B) avanAnpwpaTikog eAeykTng 0 OpkwTOG EAeyKTAG-AOYIOTNAG K. MavayinTng
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

Tpiunwviac Tou BaoiAeiou pe apiBpd Mntpwou 2.0.E.A 14941. Qc apoifn Twv EAEYKTWV OpioBnKe To auTd
akpIBWC Noood Ye To oplioBev noad yia Tnv xprnon 2008.

>T0 6° O&ua €EENEEE vED €EAPENEG (BUENEG) AIOIKNTIKO ZUUPBOUAIO, HE MEVTAETN ONTEia, NAPATEIVOUEVN WEXP!
TV TakTik Fevikn ZUVEAEUON Nou NPOKEITAI va anogpaciosl yid TIC ETNOIEC OIKOVOUIKEC KATACGTACEIC TOU
£TOUG TNC €€OGdOU Tou, n onoia (BnTeia) dev pnopei va unepPei Tnv £8aeTia, NToI Pe BnTEia péxpr Tnv 30"
Iouviou 2014. EIDIKOTEPA WG PEAN TOU VEOU AIOIKNTIKOU ZUpBOUAIoU EgAéynoav ol KATwe:

a) Fewpylog MkivoodTng Tou Znupidwvog

B) ZTapdmog MkivoodTtng Tou Znupidwvog

y) Aonuiva oUluyoc ETapatiou MKivoodaTn

0) NikoAaocg Pgykoc Tou EAeuBepiou

€) EAévn-®Awpa ZaBepdivou Tou Mapackeud kai

oT) NikoAaoc BAaxoc Tou MaTtBaiou.

TauTtdxpova Pe TNV auTr anogaocr Tng opioe oUpgwva e Tov v. 3016/2002 w¢ aveEaptnTa WEAN Tou
AloiknTIkoU ZupBouliou Tng ETaipeiag Tov K. Nikohao PEyko kail Tnv K. EAévn-®Awpa ZaBepdivou.

270 7° BEa EVEKPIVE OPOPWVA TIC AMOIBEG TWV PEA®V TOU AIOIKNTIKOU ZupBouAiou nou kateBAnBnoav otnv
diapkela TG Xpnoewg 2008 kal NPOEVEKPIVE TIG AMOIBEC TWV HEAWV Tou AIOIKNTIKOU ZupBouAiou
(ekTEAETTIKOV Kal Un) yia TRv Xpnon 2009 kai YEXp! TNV eNOPevVn €TROIA TAKTIK Fevikr) SUVEAEUON.

210 8° B€pa napeixe ouPPwva Pe To apdpo 23 nap. 1 Tou k.v. 2190/1920 Tnv adeia nNPoc Ta PEAN Tou
AiloiknTikoU ZupBouAiou kal Toug AlsuBuvTéc Tng ETaipeiac va dievepyoUv yia Aoyapiaoud TpiTwv npageic
nou undayovTal o€ Kanoiov and Toug endIWKOPEVOUG anod Tnv ETaipeia okonoUg kabwe kal va OUPHPETEXOUV
oe AloIKNTIKA ZupBoUMia 1 oTnv AleuBuvon eTaipeimv Tou OPIAoU Mou €MIdINKOUV OHOIOUC 1| NAPEUPEPEIG
oKonouc.

210 9° B£ua opoPwva opioe Enrponn EAéyxou (Audit Committee) aUpgwva pe Tic diaTtageig Tou apBpou 37
Tou V. 3693/2008 anoTeAoUpevn , CUUPWVA PE TA UMNO TOU VOUOU OpIOUEVA ano TaA 3 HN EKTEAECTIKA UEAN
Tou AloiknTikoU JupBouAiou TnG ETaipeiac, nTol Touc K.K. NikdAao Peyko, EAévn- ®Awpa ZaBepdivolu kai
NikoAao BAGyo.

To véo AIOIKNTIKO ZUPPBOUAIO TNG €TAIPEIAC OUYKPOTHBNKE OE OWHPA APECWS PETA TNV ekAoyn Tou, oUPpwva
Me TIc OlaTa&eic Tou vopou, Tou KartaoTtaTikoU TnG eTaipeiaC , aAA@ Kal TIC ApXEC TNG ETAIPIKAG
OlakuBEpvnong, opilovrac wc Mpoedpo kal AicuBUvovTta ZUPBouMo Tov K. Fewpyio TKIVOOATN Kal WG
AvTInpOedpo kal AvanAnpwTr] AieuBUvovta ZUPBOUAO  Tov K. ZTapATIo TKIVOOATn Kal avaBeTovTag
naparAnAa €&ouacieg kal appodIOTNTEG TOU O YEAN Tou AAG Kal O Jn PEAN Tou. O w¢ Avw ano@AacelC Tou
AS OXeTIKG PE TNV OUYKPOTNON TOU OE OWPA KAl TNV avadeon €Eouciov  EKNPOOWNNOEWS dnuooielBbnkav
ndn otnv Eenuepida Tng KuBepvroewg (TAE kal EME), oto @UANO We apiBuo 8245/2009

2. E&EANEn, emdoosig kai 0éon Tng ETaipeiag-Xpnuarooikovopikoi kal pn PBacikoi JeikTeg
eMdOcEWV

>Tnv napoloa evoTnTa NEPINQUBAVETAl HIA OGUVOMTIKN AMEIKOVION TnG €EENIENG, Twv €mOOOEWY, TWV
OpacTnNPIOTATWV Kal TNG B€0NG Tou OUVOAOU TWV EMIXEIPNOEWV Mou nepINaPBAvovTal  oTnv evonoinon.
Enionc népav TnG aneikovioswg napatifevral kal opiouévol OEIKTEC TOUG OMoioug To AIOIKNTIKO ZUMBOUAIO
a&loAoyei WG XPrOIKOUG yIa TNV NANPESTEPN KATAVONON TWV AVOTEPW BEPATWY .

A. Ta kuplOTEpA HeYEDBN TNG KATAOTAONG AMOTEAEOPATWV TNG Xpnong 2009 napatiBevral KATWTEPW OF
XINIGOEG eupw.
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

1/1- 1/1-
OMIAOZ 31/12/2009 31/12/2008 A%
KUkhog epyaciav 36.532 45.256 -19,28%
Képdn npo @opwv, XpNHAToSOTIKAWY, ENEVOUTIKWV
arnoTEAEOUATWV KAl CUVOAIKWV anooBEéoemny 6.628 6.863 -3,42%
Képdn npo @opwv 4.168 3.722 11,98%
Képdn WETA anod (popoug 3.229 3.159 2,22%
Képdn peTa and (popouc kal dIKaIUATa Yeiownagiac 3.208 3.174 1,07%
1/1- 1/1-
ETAIPEIA 31/12/2009 31/12/2008 A%
KUkhog epyaciav 36.346 42.267 -14,01%
Képdn npo @opwv, XpnNHATodOTIKGV, ENEVOUTIKWV
anoTeAEOUATWV Kal GUVOAIKGV anooBETewv 6.478 6.432 0,72%
Képdn npo @opuv 4.022 3.719 8,15%
Képdn PETA anod popoug 3.107 3.165 -1,83%

B. MapatifeTal kaTwTépw oUVTOMN avaAuon BACIK®V EVOMOINUEVWY OIKOVOUIKWV HeyeBwv Tou Opilou Tng
xpriong 2009 os oUykpion We Tn xprion 2008.

O1 apvNTIKEC OIKOVOUIKEG €EENIEEIC MOU enikpATNoav KAaTa Tn didpkela TnG Xprong 2009, Adyw Tng diebvoug
XPNUATOOIKOVOUIKNG Kpiong, €nedpacav apvnTikad OTov KUKAO €pyaciov Tnc WNTPIkAG ETtaipiac nou
epgavilel nTwaon 14,01% o oUyKPIGN PE TNV NPONYOUUEVN Xpron.

M0 CUYKEKPIMEVA N AVWTEPW HEIWON TWV NWANCEWY OPEINETAI KUPIWE OTOUC €EMC NAPAYOVTEC :

a) >Tn peiwon TN ¢ATNoNG oTnv yxwplia kai 8iebvr) ayopd nou dpaacTnpionoleital n ETaipeia,

B) otn ouvtnenTikr NOAITIK NWANCEWV Nou akoAouBnoe n Etaipeia AOyw Tou XpnuaATOOIKOVOUIKOU
KivdUvou Kal

Y) 0TN HEIWON TV TIMEOV NOANCONG TWV NPOIOVTWY AOY®W TNG NTWONG TWV TIHWV TWV NPOTWY UAWVY.

Ta eTaipika KEpdn npo popwv, XPNUATOOOTIKWV, ENEVOUTIKOV AMOTEAEOUATWV KAl GUVOAIKWV ANOOBECEWY
EBITDA napouadiacav opiakny au&non 0,72% nou o@eiAeTal KUpiwg aTnv KAataAAnAn TiHoAoyiakr MoAITIKN
nou akoAoUBnoe n ETaipeia kabwg kal oTnv oToXeUPEVN OIEiodUCN O ENIAEYHEVEC ayOpEC.

H peiwon Twv evonoinuévwv nwAnoswv katd 19,28% oe oUykpion Pe TNV Xprion Tou 2008 ogeileTal,
aQevoC Yev OTnV Katda 1a avaTepw 14,01% peiwon Twv ETAIPIKWV NWANCEWY, APETEPOU O OTNV HETAROAN
NG YeBddOU evowpaTwong TG etaipeiac INOVA A.E.B.E. (Znueiwon 3.1.1)

Y€ guykpioiun Baon (eEaipoupévng TG enidpacng anod Tnv arAayr TG pebodou evowpaTwong Tng INOVA)
N MEIWON TWV EVOMNOINHEVWY NWANCEwV ival 14,25%.

Enionc oe ouykpioiun Baon Eaipoupévng TnG enidpacnc and Tnv aAayn Tng Jebddou evowpdTwong Tng
INOVA), Ta evonoinuéva Képdn npo gopwv, XpNHATodOTIK®Y, ENEVOUTIKWY ANMOTEAECUATWY KAl GUVOAIKWV
anooBéoswv EBITDA napouciacav auénon 2,13%.

H aU&non Twv evonoiNUEVWV Kal ETAIPIKOV KEPOWV NPO POPWV OPEIAETAI EKTOC TWV AVWTEPW EKTEOEVTWV
napayovTwv Kal oTn HEan Tou XpnuaToolkovouikoU kdoToug Tou Opilou kal TnG ETaipiag nou ennAde
AOYW TNC MNTWONG TWV EMITOKIWV KAl TNG MEionNg Twv BpaxunpoBsopwv dAveEIaK®Y UMOXPEWOEWY TNG
ETaipiac.

SUYKEKPIMEVA Ta kabapd XpnHaToolkovouika £€oda-£0oda Tng Etaipeiag aviABav tTnv 31/12/2009 oc 171
XIA. €upw, ano 582 xiA. eupw nou fTav oTic 31/12/2008.

TEAOC ONUEIWVETAl OTI Ol UPIOTAUEVEG HETABOAEG OTa KOVOUAIQ TNG KATAOTACNG OIKOVOMIKNG B€0nG Tou
Opilou Tng 31/12/2009 og oUykpion PE TNV avTioTolxn katadoTaon Tng 31/12/2008, ogpeilovTal KUping ot
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

MeTaBoAéc Twv peyebwv TnG ETaipeiac kar n kUpia onuavTikn WETABOAR agopd oTn HEIwon Tou
HakponpoBeopou kal BpaxunpdBeopou Tpanelikou daveiopoU KaTtd 3.789 XIA. eupw, YEYOVOG Nou opeiAeTal
oTnVv UNapén Tapelakwv dIaBeCiwY, NOU NPOEKUWAV ano TIG ASITOUPYIKEG TAMEIQKEG POEC TNG ETAIpEIAc.

Aiaxeipion Kegpalaiou

MpwTapxXIKOG OTOXOC TNG dlaxeipiong kegahaiou Tou Opikou eival n anpookonTn AsiToupyia Twv
EMIXEIPNUATIKOV OpacTnpIoTATWV, N EMITEUEN Twv avanTugiakwv oxediwv kabwg kalr n diaTRpnon TNG
UWNANG MIoTOANNTIKAG dlaBabpiong.

lNa Tov okono diaxeipiong kepahaiwv o ‘'OYIANOC NapakoAoudei TOUG DEIKTEC:

1.«KaBapdc davelopoc npo¢ kEPON Mpo @Opwv, XPNUATOOOTIK®Y, ENEVOUTIKWV aMOTEAECUATWV Kdl
anooBéoewv( EBITDA)».

2.«KaBapog daveiopog npoc Idia Kepaiaia».

>av kabapo daveiopo o ‘OpINoC opilel TO OUVOAO TWV TOKOPOPWV OAVEIOKWY UMOXPEWCEWV HEIOV TO
OUVOAO TwV dlaBedipwv Tou .

lMa Tic xproeic nou éAn&av Tnv 31" AekepBpiou 2009 kai 2008 avTioToixa ol OeikTeC £EgAiXONKav WG €ENC.

Moad o€ XIA. Eupw

‘OpIAog ETaipeia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
MakponpoBeaEeG TPANEJKEC UNOXPEWOTEIG 2.396 3.196 2.396 3.196
BpaxunpoBeopec TpanelIKEG UNOXPEWOEIG 3.323 6.312 3.312 6.312
ZUvolo TpanedikoU AaveioHoU 5.719 9.508 5.708 9.508
Meiov : AlaB€oIya kal TaUIaka 100dUvapa 4.261 4.610 4.254 4.442
Ka®apog Tpanefikog Aavelopog 1.458 4.898 1.454 5.066
EBITDA 6.628 6.863 6.478 6.432
KaBapadg Tpanefikog Aaveiopog / EBITDA 0,22 0,71 0,22 0,79
'I31a KepalAaia 36.682 34.098 36.367 33.916
Kabapodg Tpanelikog Aaveiopog / Idia Kepaiaia 0,04 0,14 0,04 0,15
Z0voAo YNOXPEMOEWV 20.774 26.172 20.644 26.085
>Uvolo Ynoxpewoswv / Idia kepaAaia 0,57 0,77 0,57 0,77

3. ZNUAVTIKEG oUVAAAAVEC UE CUVOEREUEVA PEPN

3TNV napouca evOTNTa nepIAAPBAvovTal O ONUavTIKOTEPEC ouvaAlayec HeTa&u Tng Etaipeiag kai
OUVOEDEPEVWV E auThV npoownwy, (ouvdeodpeva HEPN) ONWG auTa opilovral oto AIEBVEG AoyioTiko
MpdTUno 24 Kai €I0IKOTEPA:

A) O1 ouvaAlhayeg peTall Tng ETaipeiac kal kGBs guvdedeEvou NPOCWOU Mou npayuaTonoinénkav katd
Tnv 2009 Kal Ol OMNOIEC ENNPEACAV OUCIAOTIKA TNV XPNHATOOIKOVOUIKN B€on i TIc emddoeig Tng ETaipeiag
KaTa Tnv ev Adyw xpnon.

B) O1 Tuxov petaBoAéc Twv ouvalhaywv PeTal Tng ETaipeiac kar kaBe ouvdedepévou MPOOMMOU MOU
neplypdgovTtal oTnVv TeAEUTaia £Trala €kBeon, o1 onoieg Ba Ynopoloav va £XOUV OUCIACTIKEC OUVENEIEC YIa
TNV XPNUATOOIKOVOUIKA B€0n 1 TIG emidoaoei¢ TnG ETaipeiac kata tnv xprion 2009 .

ZNHEIOVOUNE OTI N avapopd oTIG WG avw ouvalAayeg n onoia akohouBei, nepiAapBavel Ta akdAouba
oTolxeia:
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(a) To nogd autwv Twv cuvalAaywv yia Tnv xpnon 2009,

(B) To ave€opAnTo uNodAoINo Toug oTo TENOG TNC Xpnong (31/12/2009),

(y) Tn @UoN TNG OXEOEWG TOU GUVOEDEUEVOU NPOCWOU HE TOV EKOOTN KaBWC Kal

(0) Tuxov nAnpoopiakd OTOIXEia yia TIC OUVAANAYEC, TA omnoia €ival anapaitnTa yia Tnv karavonon Tng
OIKOVOUIKNG BEonc Tng ETaipeiag, povov Opwe epOoov oI GUVAAAYEG QUTEC €ival oUOIWOEIC Kal OV EXOUV
npaydaronoin®ei und Toug ouvnBeig dpouc TNG ayopdc.

Mood o€ XIA. eupw

ADPOI >uvolo

FESCOPACK BAAXOY 1/1-

Sp. 0.0 INOVA AEBE ABE 31/12/2009
NMwAnoeig ayadbwv Kal Unnpeciov 1.824 42 1.292 3.157
NMwAnoeic nayiwv 47 0 0 47
Ayopéc ayabwv Kai unnpeciwv 321 0 764 1.085
AnaImoeiC 370 23 472 865
YNOXPEWOEIC 2 0 263 264

Mapoxég npog Tn dioiknon kai oTeAEXN TNG eETaIpiag

ZUvVaMay£g kal apolBEC DIEUBUVTIKWOV OTEAEXWV Kal PEAWV TNG S10ikNoNG 827
Anarmoeic and dIeuBuvTIKA oTeNEXN kal PEAN TNG dIoiKNONG 0
Ynoxpewosic npdg Ta diuBUVTIKG aTeAEXN kal PEAN TNE dloiknong 31
ZNHEIDOEIG:

1. Aev undpyouv aGAAa ouvdedepéva npog Tnv ETaipeia vouikd npdowna, katd Tnv évvoia Tou Aigbvoug
NoyioTikoU MpoTtUnou 24, nAnv Twv NPoava@ePOUEVWY. And Ta wC Avw 3 VOUIKA Npoownad POVO WE TNV
ahhodanr| eTaipeia Fescopack Sp. zoo ugioTaTal n oTo apbpo 42° nap. 5 k.v. 2190/1920 oxéon (UNTPIKNAG
npog Buyarpikn) .

2. Aev €xouv XopnynBei davela oe péAn Tou A.Z. ) o Aoind JieuBuvTika aTeAéxn Tng ETtaipeiac (kai Tig
OIKOYEVEIEC TOUG).

3. Aev unnp€av PETABOAEC Twv ocuvalaywv MPeTa&U TnG ETaipeiac kal Twv ouvOedehevwv HE auTh
npoownwv nou 6a pnopoloav va €XOUV OUCIAOTIKEG GUVEMEIEC OTn XPNHATOOIKOVOMIKN B€on kai TG
enidooelg TG ETaipeiag yia Tnv xprion 2009.

4. O1 ouval\ayec mou neplypagovTal napandvw €xouv npaypatonoindei und Toug ouvnBeiC OPoUG TNG
ayopdc kal Oev MEPIEXOUV Kaveéva eEAIPETIKO 1 €EATOMUIKEUPEVO Yyvpiopa To onoio Ba kabioTouoe
eMPBEBANKEVN TNV NEPAITEPW KAl ava OUVOEDEPEVO NPOOWNO AvAAucn auTwy .

5. O1 ouvaM\ayég Tne ETaipeiag kai Ta aveEogAnTa unoAoina pe Tn BuyaTpikn TN £Xouv anaAeipOei anod Ta
EVOMOINKEVA OIKOVOUIKA GTOIXEIQ TOU OMiAou.

4. KupioTepol kivduvol kai aBeBaioTNTEG —MakpooikovouikO NePIBAAAov

O 'Opihog evowel kal Tou aTabepol eEaywylkoU Tou npooavaTohiopoU dpacTnplonolsiTal o €va évrova
avTaywvioTikO naykoopionoinyévo nepifdhov. O1 ev yével dpaoTtnpidTnTeC Tou Opikou dnuioupyouv
OIG(OoPoUG  XPNHATOOIKOVOUIKOUC KIVOUVOUC, OUMNEPIAUBAVOUEVWY TV KIVOUVWV  OUVAANAYHATIKOV
ICOTIMIOV KAl EMITOKIWV, MOTWTIKOV KIVOUVWV Kal KIVOUVWV peucToTNTac. To OUVOAIKO npoypauua
dlaxeipiong Tou KivdUvou Tou OpiAou 0TIGleTal OTIC OIAKUKAVOEIC TWV XPNHATOOIKOVOUIKWY ayopwv Kal
EXEl OTOXO va eAaxioTonoinosl TIG OUVNTIKEC OUCMEVEIC EMNTWOEIC AUTWV TwV OIKUUPAVOEWV OTnV
XPNUATOOIKOVOUIKN anodoan Tou Opilou.

Ta XpnNUATOOIKOVOUIKA OTOIXEIQ Kal Ol XPNMATOOIKOVOUIKEG UMOXPEWOEIG Tou OpiAoU anoTehouvTal KUpIwG
ano xpnuatika diabéaiya kal Tayeiakd 1oodUvapa, anaitroeic and NeAATEG Kal AOINEC anaithoelg,, daveia
Tpanelwv, KABWC Kal UNOXPEWOEIC O NPOUNBOEUTEG KAl CUVAPEIC UNOXPEWTEIC.
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I. O1 ouvnBeIC XpnUaTooIKOVOMIKOI KivOUVOI OTOUC ornoioug ekTiBeTal o ‘'OpIAoC, ival :

A. ZuvaAAaypaTikog Kivduvog

O 'Opihoc dpaoTnpionoicital os diebveC eninedo kal dlevepysi ouvaAayeC Os EEvo VOUIONA KUPIWG a) Ot
vopiopa AoAapiou H.M.A. (U.S.D.) Ayw Twv e&aywynv Tng ETaipeiag kai B) o€ MoAwvikd QAoTI ( PLN)
Aoyw Tng Buyatpikng etaipeiac FESCOPACK Sp.z.0.0 n onoia dpaoTtnpionolsital otnv MoAwvia.

H €kBeon Tou Opilou oe ouvalaypaTikoUG KIVOUVOUG TMPOEPYETAl KUPIwG and UNApYXouoesC N
NPOCOOKWHEVEC TAMIAKEC POEC OF EEVO VOUIONA (EEaywYEC-EI0aYWYEC).

O1 TIHoAoyoUEeVEG NWARCEIC Tou opiAou Tnv 31/12/2009 ot &vo vouiopa avTinpoownslouv To 8,84% Twv
OUVONK®WV NWANCEWY, ano 1o onoio 3,15% agopouos nwAnoeig o U.S.D., 4,15% nwAnoeic o PLN kai To
undAoino 1,54% nwAnoeig oe Aoind &va vopiopara.

To peyaAUTEPO WEPOC TOU GUVAAAAYMATIKOU KIVOUVOU Mou NPOEKUYE anod eEaywyég o vopiopa (U.S.D.),
avTIOTaBUIOTNKE YE TNV XPNOIKONOINCN (PUCIKWY avTIOTABUIOTIKWV WECWY, dNAAdN THPNON UNOXPEWOEWV
npog NPopNBeuTEG eEwTepIKOU OTO i0I0 VOUIOKA.

Eivar duvartov eniong va xpnoidonoinfolv avaloya e TIC avaykes, NPoBeCUIakEG TONOBETNOEIC O EEvo
VOUIOUa, nNpoBeopiakd cupBOAala PEAMOVTIKAG €KNANPWONG O ouvalayda, kabwe kal daveia oe &vo
vopiopa.

O napakdTtw nivakag deixvel TNV €nidpacn oTa kEPON Npo POpwV Kai oTa idla ke@aAaia , o€ moavn alayn
TNG I00TIMIac eupw/doAapiou kal eupw/MoAwvikd CAOTI Tnv 31/12/09 kata 5%, Ot OXEon WE TNV MEON
ICOTIMIA NMOU NPOEKUWE KATA TO £T0¢ 2009, KpaTwvTag OAEC TIC AANEC PeTABANTEC OTABEPEG,

Mood og XIA. EUp®w

AvaAuon Euaionoiag o MeTtaBoAég ZuvaAAaypaTog

O OMIAOZ
AUEnon / peimon Enidpaon ora Enidpaon
&&vou vopioparog  kEpdn npo oTa idia
Z€vo vopIopa évavm € POopwV Ke@paiaia
Mooa xprong 2009 usD 5,00% 42 31
-5,00% -42 -31
PLN 5,00% 76 83
-5,00% -76 -83
Moaoa xprnong 2008 usb 7,00% 4 3
-7,00% -4 -3
PLN 7,00% 113 134
-7,00% -113 -134

O 'OpIhoc napakoAouBei oTevd TNV €EENIEN TWV WC AVW ICOTIMIMV Kal EMIKAIPOMOIEI  OE TAKTA XPOVIKA
OlaoTAPATa TNV WG Avw avaAuon. MMavrwg evowel Tou yeyovoTog OTI Ol TIHOAOYNOEIC O EEvo vOUIoUa
avTinpoownelouv nocgoaTidia  povown®io apiBud, o ev Aoyw kivduvog Bswpeital npo¢ To napodv
eAEYXOUEVOC,

B. MOTWTIKOG Kiviuvog

O 'OpiNog dev avTipeTWNICEl ONUAVTIKOUCG MIOTWTIKOUC KIvOUvouc. OI anaithoelc and NeAATEC NPoEpYovTal
ano pia eupeia nehateiakn Baon. O kKUKAoC gpyacinv Tou OpiAou ouvioTaTtal KUpiwG and ocuvaAAayec Pe
a&IONIOTEC KAl (PEPEYYUEC ETAIPEIEC KAl €V YEVEl EMIXEIPAOEIG, ME TIC OMOIEG uPioTaTal Pakpoxpovia
ouvepyaaoia. AvaQopikd HE TIC NWANCEIC NPOG VEOUC NeAATEC, N ETaipeia enipeheital woTe oI NWARCEIG
auTEG va dlevepyoUvTal NPoG NEAATEG e BETIKO Kal a&loAoyNUEVO I0TOPIKO MICTWOEWV.

>Tn BAon auTn kai O ouvVAPTNON ME TNV UQICTAPEVN edneipia  kal Tnv dlapkr) napakoAouBbnon Tng
MIOTOANMTIKAG 1KAVOTNTAG KABE NEAGTN-oUVaAAaooOEVOU e Tov ‘OUIAO, O NIOTWTIKOG KivOUVOG eKTIMATAI
OTI €ival OXETIKA HIKPOC,
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Mpénel va onueindei 0TI 0 'OpIAoG £xel Beonioel kal epappodlel d1adikaaieg NIOTWTIKOU EAEYXOU HE OTOXO TNV
ehayioTonoinon Twv enio@aisiwv. And To Tuiua MoTwTikoU EA&yxou opilovTal MOTWTIKA Opia avd NeAATN
Kal €papuolovTal CUYKEKPIYEVOI Opol MWANCEWV kal glonpagewv. ‘Onou eival duvatov {nTouvTal Kal
e€aopalioeic. O 'OpIAog napakoAouBei dIapPKWE KAl GUCTNHATIKG TIC EMOOCEIC KAl TNV OIKOVOUIK anodoaon
TWV NEAATOV TOU, WOTE VA €VEPYEl NPOANNTIKA Kal va a&loAoyei ava neAdTn Ta ekdoTOTE avaykaia npoc
AN KETPA, KE Baon kai TIG 1IBIAITEPOTNTEG Kal SUOKOAIEG TNG ayopdag oTnv onoia dpacTnplonoleital o kabe
neAaTng.

ZnUeIvETal 0TI 0 ev Adyw KivOUuvog, av Kal unapkToc, 10iwg o€ axéon Je NEAATEG nou dpacTnplonolouvTal
OIKOVOUIKA 0€ XWPEG NANYEIOEC ouCIwdWG and Tnv oIKkovopIKn UPeon, agloAoyeiTal Nnpog To napov, Pe Baon
Kal Ta I0TOPIKA OToIxeia nou dIaBéTel 0 'OWIAOC, aAAG Kal OoTO NAGIGIO TOU OUVOAOU TwV MPOANATIKWV
METPWV Nou £xel ABEl KATA TA AVWTEPW, MNEPIOPICUEVOC KAl EAEYXOMEVOC,

. Kivduvog peuoToTnTag

l'evikOTepa, n napakoholBnon Tou KIvOUVOU PeucTOTNTAC  EMIKEVTPWVETAl OTn  OUOTNMATIKN
napakoAoUBnaon kal anoTeEAEOUATIKN JIAXEIPION TWV TAPEIOKWY EI0POWV KAl EKPOWV OE MOVIUN BACN, WOTE
0 'OuINOG va €xel Tn duvaTOTNTA VA avTanoKPIVETAl OTIG TAWEIQKEC TOU UNOXPEWOTEIC,

O «ivduvog peuoToTnTag diaTnpeiTal 0 XaunAd enineda pe Tnv UNapén kar diaopalion  enapkwv
O1a0e0ipwy, v napalnAa npénel va onuelwdei 0TI UNAPXOUV Kal ENAPKN axpnoidonoinTa eyKekpIPéva
NIOTWTIKA Opia anod Tpane(ka 1dpUKATA, WOTE VA AVTIHETWNIOTEI onoladnnoTte meavr npookaipn EAAEIWN
Tapiakwv OIaBETiPwY, NEPINTWON NAVTWE N onoia dev EXEI CUVTPEEEI HEXPI ONUEPA .

QG £k TOUTOU 0 v AOyw KivOouvog dev a&lohoyeiTal Mpoc To Napov wc IKkavoc va ennpedoel kad’ olovonnoTe
TPONo TNV dpacTnpIOTNTA Kal avanTugn Tou OpiAou.

O napakaTw nivakac ouvowilel TIC NUEPOMNVIEC ANEEWG TWV XPNHATOOIKOVOUIK®WY UMOXPEWoewv Tnv 31
AekepBpiou 2009, pe Baon TIG NANPWHEC NOU ANOPPEOUV AMNO TIC OXETIKEG OAVEIQKEC OUUPBAOEIC, OE UNn
NPOEEOPANHEVEC TIUEC,

XpNHATOOIKOVOHIKEG YNOXPEWOEIG Mood o€ XIA. EUpw

O OMIAOZ 2009 EVTOC 6 UNVOV 6 €wG 12 pfvec 1 €wc5 &tn > ano 5 érn ZUvoAo
Tpanelikog AaveITUOG 2.923 400 2.396 0 5.719
MPOUNBEUTEC kAl CUVAPEIG UNOXPEWTEIS 8.579 0 0 0 8.579
®opol NANpwTESI 168 494 0 0 662
ZUvolo 11.669 894 2.396 0 14.959
O OMIAOZ 2008 EVTOG 6 UNVAOV 6 €éwG 12 piveg 1 €wG5 €tn > anod 5 €Tn ZUvoAo
Tpanelikdg AaveIOHOG 5.912 400 3.098 98 9.508
MPOUNBEUTEC KAl CUVAPEIG UNOXPEWTEIC 9.735 772 0 0 10.507
®opol NANpwTEOI 128 367 0 0 495
Z0volo 15.775 1.539 3.098 98 20.510

A. Kiviuvog TaUEIOKOV poGV AOYW HETABOAGYV TWV ENITOKI®WV

Ta AsiToupyikd €000a Kal ol TAPEIOKES POEG Tou Opilou dev ennpealovTal onUAvTIKAa anod TIG HETABOAEC OTIC
TIMEC TwV ENITOKIWVY, kaBOooV 0 KaBapoc TpanelikdC dAVEIOPOC KUPAIVETAl O XaunAd €nineda os oxEon HE
Ta idia ke@aAaia Tou Opilou. EIDIKOTEPA N UPICTANEVN GXEDN Yia Tov OWIAo Tnv 31/12/2009 eival 3,97%. O1
OAVEIOKEC UMOXPEWOEIC Tou Opilou ouvdEovTal HE KUMPAIVOMEVA EMITOKIA O €UpW, MANV OMWG TO
NEPIOPICHEVO UWOC AUTWV KaBIOTA TOV WG Avw KivOUVO EAEYXOMEVO.
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O napakdatw nivakag deixvel TIG HETABOAEC oTa KEPDN NPo POpwv Tou OpiAou (MECW TWV ENINTWOEWV MOU
£XOUV Td UnoAoIna Twv daveiwv oTo TEAOC XPrionG ME KUPAIVOUEVO ENITOKIO 0TA KEPON) O£ MIBAvEC aAAaYEC
EMITOKIWV Of OXEON ME TO WECO OTABMIOMEVO €MITOKIO TNG XpNonc 2009, kpaT®vTag OAEC TIG AANEG
MeTaBANTEC oTABEPEC:

Mood o€ XIA. EUPW

AvaAuon Euaiofnoiag Tov Aaveiov Tou Opidou o MeTaBoAég EmiTokimv

Tokol kan £€§08a ANPOEVTOV TPANe(IK@V Jdaveiwv

MeraBAnTornTa Enidpaon ota képdn Enidpaon oTa

0 OMIAOZ EmiToKiov npo Popwv id1a kepaAaia
Mooa xprong 2009 EURO 1% -57 -43

-1% 57 43
Mooda xpriong 2008  EURO 1% -95 -71

-1% 95 71

II. Aoinoi Kivduvol OTOUG onoioug ekTiBeTal 0 'OHIAOG :

A. Kivduvog evioxuong avraywviopou and aAAodanég kal EyXWPIEG ENIXEIPAOEIG

YpioTaTal kivduvog evioxuonc avTaywviopou ano aAhodanég enixeipnosic, NANv OJwe o KAGdog aTov ornoio
Opaartnpionoicital n Etaipeia yapaktnpileTar and onuavTika €unodia w¢ npog TNV €i0odo VEWV
EMIXEIPNoswy, AOyw TNG IDIAITEPNG TEXVOYVWOIAg MOoU danaiTeital Kal Twv UPnAwv €enevOUCEWV O€
napaywyikd eEonAIoPO Mou gival avaykaieg.

O 'Opihoc Baoilopevog oTo Tunua ‘Epeuvac kar AvanTtuéng nou diaBETel, duvartal va diagoponolsital
MPoIoOVTIKA and Tov UQICTAUEVO avTaywviouo Kal va napoucialel KaivoTopeg O1apoporoinyéves AUCEIC.
Mpog Tnv idia kaTelBuvaon TNG dIaPopPonoinoNG CUVTEAOUV TOCO N NOIOTNTA TWV NAPAYOUEVWV MPOIOVTWY,
000 Kal N avayvwpIicINOTNTa Tou ovoudTog TnG ETaipeiac kal n avanTuén Pakpoxpoviwv OXECEWV TOOO OF
€ninedo NPopuNBeUTWY 000 KAl OE €NINEdO NEAATWV.

Evoyel Twv avwTEPw NapayovTwy 0 OUYKEKPIPEVOC KivOUVOC agloAoyeiTal we XapnAog .

B. Kivduvog peiwong Tng ZATNonG AOyw YEVIKOTEPNG KATAVAAWTIKNAG UPETNG

O 'Ouihoc OpacTnplonolsiTal ONWG NPOEAEXON O €va &vrova avTaywvioTIKO MAyKOOUIOMNOINKEVO
nepiBalhov. H eEeIdIKEUPEVN TEXVOYVWOIa TOU, 05 GUVOUAOMO WE TNV €peuva, avanTuén kai dnuioupyia
VEWV NPOIOVTWV kal TNV dnuioupyia Io0Xup®v UNodopwy O Napaywylko £EonAiopo, BonBouv Tov ‘OlIAo va
givar dlapKwW¢ avTaywvioTIKOC kai va npowBei Tnv dIEiodUOT TOU OE VEEC AYOPEC,

Ta npoiovta Tou Opihou XpnoigornoloUVTal KUPIwG OTn CUOKEUACId TPOPILWY Ta onoia wg £idn nNpwTng
avaykng ennpealovral ouvndwg AlyoTeEpo and @aivopeva KATavaAwTIKAG UMEONG, MNOpoUvV OPWG va
ENNPEACTOUV PEANOVTIKA aNO TNV ENIKPATNON EEWYEVOV NAPAYOVTWY OTIC ayopEG nMou dpacTnpIoNoIEiTal O
‘Ouihoc. EEwyeveic napayovTeg nou pnopei va nAngouv Tnv {nNTnon yia Ta npoidvra Tou Opilou eival n
nmoavoTnTa eupaviong acBevelnv oTo KpEag, n alhayn oTIG dIaTPOPIKEC CUVNOEIEC TWV KATAVAAWTWY,
KAIMATOAOYIKEG AAAAYEG, N GUVEXION TNG ENIBPAduvong TNG NayKOOUIAG OIKovopiac KA.

Katd Tnv napoloa Xpovikn OTIYUR Kal Je OedOPEVA APEVOC MeV OTI Ol APVNTIKEC YEVIKEG OIKOVOMIKEG
OUYKUpPIEG €ixav ndn ¢ anoTéheopa oTtnv OIApKEId TNG KAEIOPEVNG XPROEWG TNV EPPAVICN ONUEinV
KONWOEWV OTIC NWANCEIC KAl APETEPOU OTI TO YEVIKOTEPO OIKOVOMIKO KAipa eEakoAouBei kal xapaktnpileral
ano npoioloa aBeBaidTNTA kAl PEUCTOTNTA O &V AOyw KivOuvoc diatnpei Tnv a&ioAdynor Tou g
onuavTikoU, kabwg PoAovoTl n dpaoTtnpionoinon Tou Opilou eival dueoa ouvdedepevn Pe Tov KAGdO
TPOPIJWYV, 0 0noiog NAATTETAI NApadoaiakd Mo Aiyo and oiadhnoTe OIKOVOUIKH KPion, undpxouv eVOEIEEIG
nou unodnAwvouv OTI n TAON MEIWOEWG TNG (NTNOEWG dev £XEl AVTIOTPAPEI, YEYOVOG Mou Ba €xel
avand@EuKTa we CUVENEIa TN dIdTnpnon TNS KONWoesws oTIC NWANROEIS TNG ETaipeiac. MNa Tov Adyo autd o

ETnoia Oikovopiki 'EkBgon Tng xpnong 2009 (1" Iavouapiou -31" Aekepuppiou 2009) 13



FLEXGLAG

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

OUYKEKPIMEVOG KivOuvog a&loloyeiTal kal katd Tnv Tpéxouaa Xpnon (onwg cixe a&iohoynBei kal kata Tnv
napeA8olioa Xpron) wc onUavTIKOG, KaBwe evOEXETAI va €NnNPeAcel apvnTikd kal oTnv OIAPKEId TNG
TPEXOUOAG XProNG TIG eNIOOCEIC Kal Ta v Yével anoTeAéopata Tou Opidou, PEXP! va unAapEouUV Oageic Kal
OpIOTIKEC eVOEIEEIC YIa TNV JETAGTPOPH TOU apvnTIKOU KAIPAToG .

I. Kivduvog al&nong Twv TIHOV TV NPOTWY UADV

O 'OpINOg AOYyw TNG EAAEIPNG EYXWPIAS NApaywync NpWTwV UA®Y, eKTIBETAI 0€ DIAKUPAVOEIC TWV TINWY TWV
NPWTWV UAWV Nou npounBeucTal oTo diebveC nepiBariov. O1 BIGKUPAVOEIC QUTEC UNopoUv va NpoKUYouv
KUPIWC ano anoToueC HETABOAEC OTNV TIWA TOU NETPEAAioU N kal GAAOUG cuvapeic AOyouc,.

Ma Tnv avTIMET®MION Tou KIvOUvou auToU, npooapuoleTal avaloya n noAITikr) anoBsudatwv Kabwe kai n
€UNOpIKN NMOAITIKN Tou OpiAoU, WOTE PEPOC TOU v AOyw KIVOUVOU va eniyepileTal kal va PeTakuhieral. O ev
AOYW KivOUVOC NAVTWG O NEPINTWON aduvapiac oucoIaoTIKNG METAKUAIONG TOU KOGTOUC TWV MPOTWV UAWV
oTnNV TIP Tou TeAIKoU MpoidvToc a&loAoyeiTal w¢ unapkTOC kal evOEXETAl va ennpedcel apvnTika Td
anoteAéopata Tou Opilou .

5. NMpoTeIVOUEVO Npog diavoun HEpIoUa

To A.Z. Tn¢ Etaipsiac AauBdavovTag unown Ta anoteAéoparta Tng xpnong 2009, Tnv XpnHUATOOIKOVOUIKN
KaTaoTaon Tng £Taipeiac, To £v €EeAifel enevduTIKO TNG OXEDIO, KABWC Kal Ta dedopEvA TOU €UPUTEPOU
XPNHATOOIKOVOUIKOU nepIBAAovToc, npoTiBeTal va eionynBei otnv EToia TakTikn Fevikiy Zuvé\euon Twv
MeTOXWV, TN dlavoun MePioPAToc ouvoAikoU noooU 656.321,34 eupw nou avTioToixei o€ noao 0,056 supw
ava peToyr, Noao idlo PE TO PYEPIOUA NMou diaveRnBNKE TNV Nponyoupevn XpRon.

6. AVaAuUTIKEC NTANPOPOPIEC, KaTA To ApBpo 4 nap. 7 v. 3556/2007, 6nwc I0XUEI CAUEPA

Me Baon To apbpo 4 nap. 7 v. 3556/2007 n ETaipsia unoxpeouTal va dnuocicUosl oTny napouoa 'EkBean
avaAUTIKEC NMANPOPOPIEG OXETIKA YE HIa ogipd and BEuaTta kal katomnyv ToUTWV NapaTiBevTal KATWTEPW TA
akoAouba :

1) To yeToxikd kepdahaio Tng ETaipeiag avépyeTtal onpepa oTo nodd Twv 5.860.012 Eupw, €ival oAoGXePKC
kataBeBAnuevo kai diaipeital og 11.720.024 KOIVEC OVOUACTIKEG JETOXEC, OVOUAOTIKNAG agiag 0,50 Eupw ava
peToxn. 'OAec o1 YeTOXEC TNG ETalpeiag eival eionyueveg kal dianpaypaTtelovTal oTo XpnuaTioTrpio ABnvav
otnv Katnyopia Meoaiag kar Mikpng KepaAaionoinong .

2) Aev undpyouv neplopiopoi oTnv peTaBifaon Twv PETOXWV TN ETaipeiag, oUTe and To KaTaoTaTtiko Tng
€TAIpEiac, ouTe ano I0IAITEPEG CUMPWVIEG, oUTE and AOINEC KAVOVIOTIKEG KAN OIATAEEIC , EEAIPOUPEVWV TWV
MEPIOPITUWV NMOU UNApXoUV and uPIoTAPEVES oupPBAacelc koivwv OpoAoyiak®wv Aaveiwv kal eI0IKOTEpa ano
ToUG ‘Opoug Koivwv OpoAoylakwv Aaveiwv nou €xel ekdwoel n Etaipeia, olp@wva pe Toug onoioug n
olkoyéveld TKIivooaTn aBpoloTIKA MpENEl va KATEXEl MOOOOTO 00 TouAdyiotov pe 33,4% Tou
kataBeBAnuEvOU pETOXIKOU KepaAaiou TnG ETaipsiag, woTe va diatnpei Tnv 1010TNTa TnG «EA€yxouoag
MAeloWnQiac».

3) O1 onuavTIKEG CUPMETOXEC TNG ETalpeiac , ival o1 akOAOUBEC:

- FESCOPACK Sp.z.0.0 , aAodann (noAwvikn) ETaipeia : noocootd 75% Twv PETOXWV Kal JIKAIWHATOV
yrgou

-Avwvupun Etaipeia pe Tnv enwvupia INOVA AEBE MAASTIKQN : nocooTto 50% Twv WETOXWV Kal
OIKAIWMPATWV WQou

-Avwvupn ETaipeia pe Tnv enwvupia AOGOI BAAXQY ABE : nooooTd 44% Twv HETOXWV Kal JIKAIWHATWY
wneou

Mepalmépw Kal avapopika HE TIC AMEDEC N EUPECEC GNUAVTIKEG OUUMETOXEC OTO WETOXIKO KEPAAAIO Kal
OikaiwpaTa yneou TnG Etaipeiac, katd Tnv €vvoia  Twv dIaTafewv Twv apbpwv 9 £w¢ 11 Tou V.
3556/2007, kai pe Paon Ta oToIxeia nou €xouv NepIEABEl €I yvawon TnG ETaipeiag auTteg €xouv wg
akoAoUBu¢ :
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FKINOZATHZ ZTAMATHZ 31,74%
KINOZATHZ MEQPIOZ 19,31%
FKINOZATHZ NIKOAAOZ 16,29%
COMPETROL ESTABLISHMENT 6,70%
COMMERZBANK AG LONDON 5,38%

4) Aev upioTavTal YETOXEC 01 OMOIEC VA NAPEXOUV EIDIKA DIKAIMKATA EAEYXOU.

5) Aev ugioTavtal yvwoToi otnv ETaipeia nepiopiopoi oTo JIKaiWKa WAPOU O KATOXOUG HETOXWV TNG
Etaipeiac .

6) Aev €xouv MepIENBel e1¢ yvwon TnG ETaipeiag oup@uviec PeTa&l PETOXWV Ol OMOIEC CUVENAyovTal
neplopiopoUc oTnV YETABiBaon YETOXWV 1) NEPIOPICPOUC OTNV Aoknon OIKAIWUATWY WHAPOU .

7) Avagopika pe Tov 8IopIopd kal TNV avTikataoTaon JeAwv Tou AloiknTikou ZupBouliou Tng ETaipeiag kai
Ta OXETIKA WE TV Tporonoinon Tou KataotaTtikou Tng ETaipeiac dev ugioTavral Kavoveg ol onoiol va
dlagoponoiouvTal anod Ta npoBAenopeva oTov k.v. 2190/1920, énwg 1oxUel orjEepPa.

8) Aev ugioTaTal €10Ikr) apUodIOTNTA Tou AIOIKNTIKOU SUPBOUAIOU N OpIopévwy JEA@V auTou yia €kdoan
VEWV JETOXWV 1) TNV ayopd 19iwv PETOXWY, KaBwe Oev £xel AnPOei OXETIKr anopacon oUTe CUPPWVA E TO
apbpo 16, ouTe cUPPWVA Pe To apdpo 13 Tou k.v. 2190/1920.

9) Aev upioTartal oiladfinoTe onUAavTikhy oupewvia ouvagBeioca and Tnv ETaipeia, n onoia va TibeTal ot
I0XU, Tpononolgital N Anyel og nepintwon ahlhayng otov €leyxo Tng Etaipeiag katonv  dnudoiag
npoTaong, Ue €€aipeon TIGC and 6/9/2006 kai and 26/3/2007 unoypageiosg oupPBAcEIG kKAAuwng kovou
OpohoyiakoU Aaveiou peTa&l Tng ETaipeiac kai Tng EBvIknG Tpanelac Tng EANGdoG AE, pe BAon TIG OMNOIEg
npoBA€neTal oI « O1 OpoAoyioUxol €xouv dikaiwpa va katayyesilouv To davelo oTo apdpo £av PeTaBANOei
N METOXIKA olvBeon Tng ExdOTPIAC wC MPog TNV €Aéyxouod MAElown®ia Kal Mo CUYKEKPIYEVA €AV N
olkoyéveld [KivoodTn aBpoloTikG nauoel va KATEXEl MoogooTd (00 TouAdyiotTov He 33,4% Tou
kataBeBAnUEVOU PeTOXIKOU KeaAaiou TnS EkdOTpIacy.

O ev ANoyw Opog sival ouvnong kal anavtaral oe 6Aa oxedov Ta koiva Opoloylaka Adveia (kal paAioTa oTa
nA€ioTa auTwv PE NPoadiopIGHd TOU NoooaToU TNG eAEyxouoac nAsiowngiac avw Tou 50%).

10) Aev ugioTaTal oladfinoTe cuppwvia YeTa&U Tng ETaipeiag kal yeAwv Tou A.Z. AuTnc r} Tou NpoowmnikouU,
n onoia va npoBAénel anolnuinwon o€ NePINTwon NapaiTnong n anoAuong Xwpic Bacigo Aoyo 1
TepuaTiopoU TNG BnTeiag ) TNG anacXoAnaong Toug &aiTiac oilaodnnoTe dnuoaciac NpoTacnc.

8 v. 3556/2007

H apibunon otnv napouoa eneEnynuarTikn €kBeon (n onoia ouvrtacoeTal cUUQWvA PE To apbpo 4 nap. 8
v. 3556/2007) akohouBei Tnv avTioToIXn OXETIKA apiOunon Twv NAnpo@opinv Tou ap. 4 nap. 7 V.
3556/2007, w¢ AuTEC ol NANPOPOpPIEC NApATIBEVTAl AVOTEPW :

1. H d1apBpwan kal o TPOMNog oxnNUATIoPoU Tou PeEToXIkoU kepahaiou TnG ETaipeiag napatifeTal avaiuTikd
oTo apBpo 5 Tou KartaoTatikoU TNG €Taipeiac. O PETOXEC TNC €Talpeiag €l0nxbnoav oTo XpnuaTioTrplio
ABnvwv TNV 2 AnpiAiou 1996 .

2. Oudeic TETOIOGC MEPIOPIOHOG UPIOTATAl €ITE VOMOU, €iTe €k Tou KaTtaoraTtikoU Tng eTaipeiac, oUTe ano
oladnnoTe AAMn oupewvia, NANV Twv CUPBAcswv KolvoUu OpoloylakoU Aaveiou, ava@opd OTIC OMOIEG
Aappavel xwpa kai oTo onpeio 9 .

3. Ta oToixeia OXETIKA PE ToV ApIBUd WETOXWV Kal SIKAIWKATWY WHPOU TWV NPOo®NwY nou dlabeTouv
ONUAVTIKEC OUMMETOXEG, €xouv avtAnBei and To Tnpolpevo and Tnv €Talpeid UETOXOAOYIO kal TIG
YVWOTOMOINCEIG NMOU £X0UV NEPIEABEI KATA VOUO OTnV ETAIPEia .

4, Aev unapxouv AAAEC KATNYOPIEC JETOXWV, €1 U HOVOV KOIVEG OVOUAOTIKEG META WRPOU.

5. Aev €xouv yvwaTonoinBei aTnv €Taipeia TETOIOI NEPIOPITHOI.

6. OpoiwG dev £XoUV yvwaTOoNoINOEi OTNV €TAIPEIa TETOIEG CUMPWVIEC,

7. 210 Ouykekpipeva Bépata To KataoTaTiko Tng etaipeiag dsv napouoialel anokAioeic anod TIG NPoBAEYEIC
TOU K.v. 2190/1920. Tiveral pnTr Wveia 0TI To KaTaoTaTikd TnNG eTaipeiag £xel NANPwE evapuoviobei npog
TIC OIaTAEEIG Tou V. 3604/2007.
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8. Aev upioTarail TéTola €1dIkr) appodioTnTa.
9. EMe&ipel TETOIWV GUPQWVI®V, MANY TOV UVNOVEUOMEVWV, NAPEAKE! 01IAdNMNOTE ENERynaon.
10. Opoiwe, eMeiWel TETOIWV GUPPWVIDV NAPENKE! 01adNNoTE €NeEnynon.

7. NMAnpoopieg yia epyaciaka kai nepiBallovTika Oépara

O 'Opihoc Tnv 31/12/2009 anacxohouoes 216 dtoua, kai n Etaipeia 195 atopa, pe oxéon €EapTnUEvNg
epyaoiac. Mpénel va onpeiwBei 0TI o1 axéoelg TNG ETaipeiac Ye To npoownikd Tng eival apioTeg kal dev
napouacialovtal epyaciaka npoPAnuarta, kabwce Yia ek Twv Bacikwv NPoTepaloTATWV TG ETaipeiac gival n
dlaTAPNON Kai n gvioxuon Tou KAIMATOG €pyaciakng ipnvng kai n diapknc BeATiwon kar avapBaduion Twv
OUVONKWV €pyaciac, woTe va enITuyXaveral n peyiotn duvatn afonoinon ot napaywyikd €ninedo Tou
avBpwnivou duvayikou. H ETaipeia yepigva yia Tnv Afwn 0Awv TV avaykaiwv PETPWV Kal TNV UI0BETNON
NPAKTIKWV, NPOKEINEVOU VA CUUHOPPQVETAI NANPWCE Kal anoAUTWE KE TIG I0XUOUCEC SIATAEEIG TNG EPYATIKNG
Kal ao@aMoTIKAC VouoBeaiac.

H Etaipeia avayvwpilel Tnv avaykn yia ouvexn BeATiwon Tng nepiBarAovTIkiG enidoonc Ke BAcn TIG apXES
TNG AgIPOPOU AvANTUENG Kal OE CUMMOPPWON KE TN vopoBecia kal Ta diebvr npoTuna kal oToxelel o€ pia
ICOPPONNUEVN OIKOVOMIKN avanTuén oc apyovia Pe To QUOIKO nepIBAAMov. AkolouBwvTag pia nopeia
BiwoiunG avanTtuéng, aokei TIC OpacTNPIOTNTEC TNG ME TPOMO nou eEaogalilel Tnv npooTacia Tou
nePIBAANOVTOC Kal TNV UYIEIVI) KAl TNV doPAAeld Twv epyalopévwy, TNE TOMIKNG KOIVWVIAc kal Tou Koivou.

H noAmkiy Tng ETaipeiag yia Tnv dlao@aiion Tng npootaciag Tou nepiBAlovTog oTnpiletal oTig €ENG
Baoikéc apxéc:

e AauBavel YETpa yia TNV NpooTacia Tou NePIBAAAOVTOC CUUMOPQOUNEVN HE TNV NEPIBAAMOVTIKN VopoBeaia
Kal TOUG EYKEKPIPEVOUC OE OXEON e Tnv adela Asiroupyiac Tng nepIBaAovTIKoUg Gpouc.

e Eappdlel Zuotnua MepiBarovTIKAC AIOXEiPIoNG 0TO GUVOAO TwV dPAcTNPIOTATWY TNG NAPAYWYIKNG TNG
diadikaciag,.

e YI00€TEl OUYKEKPIPEVOUC KAVOVEC NEPIBANOVTIKWV EAEYXWV OTN E0WTEPIKN NAPAYWYIKA AEIToupyia TngG.

e BeATimvel TNV OUVOAIKN NePIBAMOVTIKI) TNG GUMNEPIPOPA 101aiTepa o€ Bepata npdAnYng Tng punavong
TOU NePIBAANOVTOC Kal QVTIMETWMNIONG EKTAKTWV KIVOUVWV.

e EOpaiwvel oTo YETPO kal BaBUO Mou auTo eival EQIKTO TNV €vvoia TNG OIKOAOYIKAG uaiodbnaoiag kal Tou
NepIBAAOVTIKOU OpAPATOC, TO OMOI0 EUMNVEEI TO AVWTATO £ninedo IEpapyiac oe OAn TNV nupapida Twv
epyalopévwv otnv ETaipeia.

TEAog, NpEnel va onuelwdei 0TI N diadikacia napaywyng €xel oxediacBei Pe TETOIO TPONO WOTE VA KAVEI
anOTEAEOUATIKR) TNV XPNon Twv JIaBeCipwv NnNywv kal va €AaxIOTOMOIEl TNV apvnTikn €nidpacn oTo
nepIBAAAoV.

8. Aoinég nAnpogopisg

8.1 ZnueiwveTal 6T oTig 13/2/2009 ¢AaBe xwpa anod Tnv Nopapxiakry AuTtodioiknan AvaToAikng ATTIKAG N
dlaypa®ny and 1o MnTpwo Avwvupwv ETaipeinv  Tng etaipeiag pe Tnv enwvupia «SPOROS ANQNYMH
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAAZTIKQN uno ekkabapion», atnv onoia n FLEXOPACK AEBE
OUMMETEIXE pE 40,21%.

8.2 Oudepia ano TIC eTalpeieg Tou Opidou dIABETEI uNOKATACTAKATA, €KTOC ANO TV PNTPIKN ETaipeia Tng
ornoiag To VEO KTipIo nou BpiokeTal £vavTi Tou naiaiol BiopnxavooTtaaciou AoyileTal wg unokataoTnua. Asv
ENaBE XWpa evTOC TNG KAEIOMEVNG XPNOEwC HETAPOPd TNG €0pAc OlacONMOTE TWV EMIXEIPAOEWV  TOU
Opilou, oUTe eEARPON anoMaacn OXETIKA Ue TNV £vapEn 1 AsIToupyia oloudrnoTe UNoKATAoTAKATOC.

8.3 H Etaipeia diabétel 1dikny AielBuvon ‘Epeuvacg kai Avantuéng, MEow TnG omnoiag npowBouvTal ol
OpacTnPIOTNTEC OTOV TOMEA TNG avdanTuénc vEWwv MpoiovTWV Kal Tnv €EENENC upioTapévwy. O AoINEC
ouvdedepevee pe Tnv ETtaipeia enixeipriosic €xouv Tnv duvatdétnTa v ansuBlvovtal oTny WG ave
AiglBuvan, yia epeuvnTIKA BEUATa NOU TOuG evOIAPEPOUY, €Vw NPOowBoUV TNV avanTuén Twv NpoiovTwv
TOUG e TNV XPrion €KWV GUPBOUAWY Kal TNV agloAdynon OXETIKWV WEAETWV NOU KaTapTiovTal yia Tov
oKOmMo auTo.

8.4 Oudepia anod TIG ENIXEIPAOEIG MOU CGUPUETEXOUV OTNV gvonoinon JIaBETEl UETOXEG I Wepidia TNG nap. 5
Tou apBpou 103 Tou K.v.2190/1920.

8.5 Aev undpyouv onuavTika yeyovoTa Ta onoia va cuveBnoav and Tnv ANEN TNG KAEIOPEVNC XPHOEWS
2009 péxpl TNV NUEPOUNVia ouvTagewe TN napolioag 'EkBeonG , pe €EQipeon TA KATWTEPW :
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1. Avagopikd pe daveiakn ouppBacn nou ocuvipOn PETAEl TnG BuyaTpIKnG NOAWVIKAG eTaipeiac «Fescopack
Sp. Z.0.0» kal TnG EFG Eurobank Ergasias (Ynok/pa MoAwviac) yia nood 1.000.000 PLN (250.000 Eupw
nepinou), n ETaipeia eyyundnke npog TNV w¢ avw Tpanela Kal PEXPI KATA avwTaTo OpIo TO wC AV Moco
TNV KaAn eKNANPWON €K MEPOUG TNG BuyaTPIKNG TNG ETAIPEIAG TWV €K TNG OUPPACEWS AUTAC OIKOVOUIKWY
TNG UNOXPEWTEWV.

H oxeTikn oUuBacn napoxnc TnG ETAIPIKNG EYYUNOEWG, PNTWG NPOBAENEl OTI TO WC Avw avwTaTto UYog Tou
nogoU w¢ NPo¢ TO ornoio Xopnynénke n €Taipikn €yyunon 6a anoyei®veTal, avaloya HPE TIG KATABOAECG €K
MEPOUC TNG BuyaTpikng eTaipeiac. Kata ta Aoind n ev Adyw oUpBacn Oev nepiExel 1I01AITEPOUC I} ACUVABEIG
OpouG,.

8.6 Avapopika Je Tnv npoBAenopevn €EENEN TG ETaipeiag kal Tou OpiAou, OXETIKA avaAucon akoAouOei
oTo enopevo KepdaAaio Tng napouoac ‘EkBeong .

9. NpoBAendpevn nopeia kai eEEAIEN Tou OpiAou yia TV TpEXouaa Xpron 2010

Me Baoikd okono Tn Cuvexn kai diatnproiun avantuén Tng ETaipeiac kar Tou Opilou, ol Bacikoi A&oveg
oTPATNYIKAG avanTugng yia To 2010 eival o1 €&AG:

-Meparrépw disioduon oTIG dIEBVEIG ayopec dla MECOU TWV CUVEPYACIWNV Kal TOU €UNopIkoU dIKTUOU Mou N
ETaipeia éxel ndON avanTUEel Kal ouvexwC enekTeivel, kaBdoov n avanTtuén kal dielpuvon Tou ev AOyw
OIkTUoU anoTeAei pia and TiC Bacikég NpoTepaIdTNTEG Tou OWiAou.

- BeATiwon kai dlapknc avaBaduion TG ykAapag Twv Napayopévwv npoiovTwy, YE EUQAcn oTnV MOIOTIKN
Toug 01aOoPONoIiNon 0 OXEDN KE TOV AVTAywVIoHO .

- AlaTripnon uwnAou eninédou NoldTNTAG NAPAYOHEVWY MPOIOVTWY.

- AvanTugn vEwv NpoiovTwv kal oUyxpovwv HEBOdwV napaywyng.

-Evioxuon Tng dopnc kai napaywyikng AsIroupyiag TnS BuyaTpiknG NOAWVIKNAC €Talpeiag, Pe €Ygpaocn oTnv
BEATIOTN €EUNNPETNON MEOW AQUTHG KAl TWV OJOPWV ayopwyV .

-NigpknC BeATiWON TNG UQIOTAPEVNC OPYavwTIKAG OOWNAC ME OTOXO TNV NEPAITEPW auénon Tng
anoTeAEOUATIKOTNTAG, TNV NEPAITEPW HEIWAN TOU KOOTOUCG, Kal TEAOC TNV OUVEXN kal au&avoyevn didxuon
TNG EVNUEPWONG — NANPOPOPNONG O OAEG TIC BaBideC TNG eTaipeiac kal Tou OpiAou.

-EnikévTpwon oTIC KUPIEC dpacTnpIOTNTEC Kal dn AUTEC Mou avanTUooovTal Kal npowBouvTal and Tnv
ETaipeia kal napaAAnAa BeATiwon kai avadiapdpwon Twv CUUKETOXWV KAl TOU £V YEVEI XAPTOPUAAKIOU TNG
Etaipeiac .

Ta anoTeAéopata kal n nopeia Tou Opidou yia Tnv xpnon 2010 cuvapTwvTal APeod, EVOWel Kal Tou
€EaywyIkoU TOU NpooavaTtoAIoPoU, e TNV KAaTAoTAcn Nou €niKPATel 0TV NAaykOOWIa OIKovoia kal ayopd,
n onoia Tnv napoUoa Xpovikr nepiodo xapaktnpiletar anod apefaidTnTa Kai €ival dUOKOAO va ekTIMNOEI TO
XPOVIKO onpeio E6dou and Tnv kpian.

2€ OUVEXEID TWV AVWTEPW N dloiknon Tou OpiAou diaTunwvel TNV eM@UAAER TNC yia kabe gidouc NpoBAswn
OXETIKA YE Ta anoTeAéopaTa Tng Xpriong 2010, kaBooov dev ival duvaTo va npoPAe@Bei akdua noTe Ba
TeAsiwaoel n kpion kal Ba &kiviioel N avanTuén oTo €UPUTEPO OIKOVOUIKO NEPIBAANOV, Kal KATA OUVEMEIA
oTo €10IKOTEPO NeEPIBAAov nou dpaaTnpionoicital 0 'OPIAOC Kal WG K TOUTOU 0IadnNOTE OXETIKN NPOBAEYWN
Kal ekTiunon katd Tnv napoloa Xpovikr oTIyur Bewpeital wg 101aiTEpa ENICPAS .

Kopwni , 29 MapTiou 2010
TO AIOIKHTIKO 2YMBOYAIO
O NPOEAPOZ TOY A.Z.

l'ewpylog MkivoodTng
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KE®AAAIO 3 : 'EkOegon EAéyxou AveEapTnTou OpkwToU EAsykT AoylioTn

Mpog Toug MeTOXOUG TNG AvVupung ETaipeiag

«Flexopack Avavuun Epunopiki kai Biopnxavikn Etaipgia NMAaoTikov>

'EkOeon eni Tov ETaipik@v kal Evonoinpévav Oikovolik@v Kataotdocewv.

EAEyEQlE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINKMEVES OIKOVOMIKEG KaTaoTaoelg Tng Etaipeiag «Flexopack
Avaovupn Epnopiki kai Biopnxavikn Etaipeia MAaoTik®@v>» kal Tng Ouyatpikng Tng, nou
anotehoUvVTal and TNV €TAIPIKA Kal EVOMOINKEVN KATAOTACHN OIKOVOMIKNAG B£onc TnG 31 AekeuBpiou 2009,
TIC ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIC OUVOAIKOU €1000MKATOC, METABOA®V I1DiwV KePAAdiwV Kal
TAUEIOKQV POWV TNG XPROEWC Nou €AnEE Tnv nuepodnvia auTh, Kabwg kal TNV MEPIANYN GNUAVTIKWY
AOYIOTIKQV apXwV Kal JeBOdwV Kal TIG AOINEC ENEENYNUATIKEG NANPOPOPIEG.

EuBuvn TnG Aloiknong yia TiG ETaipikég kai Evonoinpéveg OIKOVOMIKEG KaTaoTAOEIG

H Oioiknon e€ivar unewBuvn yia Tnv KatdpTion kal €UAOyn NAPOUCIacn auTwv TwV ETAIPIKOV Kal
EVOMOINUEVWY OIKOVOUIK®MV KATAOTACEWY OUPNPwvVA e Ta Aiebvr NMpoTuna XpnuaToolkovouikng Avagopdc,
ONWG auTd &youv uloBeTNBei anod Tnv Eupwndikn ‘Evwan, Onwc Kai yia eKEIVEC TIC E0WTEPIKEG DIKAEIDEC Mou
n dloiknaon kabopilel w¢ anapaiTnTeC WOTe va kabioTaTtal duvaTr N KaTapTIoN ETAIPIKWV KAl EVOMOINKEVOV
OIKOVOMIKWV KATAOTACEWV anaAayuévav anod oucimdn avakpiBeia, nou oQeileTal €iTe o€ andTtn €iTe og
Aabog.

EuOuUvn Tou EAEyKTH)

H Ok} pag €uBlvn €ival va ekPPACOUUE YVOUN €Ni QUTWV TWV ETAIPIKOV KAl EVOMOINUEVWY OIKOVOUIK®MV
KATAoTAoswv PE BAon Tov £AeyXO paAc. Alevepyriodue Tov €AeyxO pac cUpgwva Pe Ta Aigbvry Mpotuna
EAéyxou. Ta npdTuna autda anaimolVv va CUPHOPQWVOMACTE HE KAVOveC deovToloyiag, kabwg kal va
oxedlaloupe kal OIEVEPYOUHE TOV EAEYXO HE OKOMO TNV anokTnon €uloyng dlacpdaAiong yia To €av Ol
ETAIPIKEC KAl TIG EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIG €ival anal\aypévec and ouciwdn avakpiBeia. O
éheyxog nepihapBavel Tn dievepyeia O1adIKACIWV YIA TNV ANOKTNON EAEYKTIKMV TEKUNPIWV, OXETIKA HYE T
noagd Kal TIC YVWOTOMOINOEIG OTIC ETAIPIKEG KAl TIG EVOMNOINUEVEG OIKOVOMIKEC KATAOTACEIG. Ol EMIAEYOUEVEG
Oladikaoieg BacifovTal oTnVv Kpion Tou AEyKTR NEPINQUBAVOUEVNG TNG EKTIUNONG TwV KIVOUVWY 0UCInO0UG
avakpiBeIac TwV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKWV KATAGTACEWY, NMou OQEIAETal €iTE 08 ANATN &iTe
oc AABoG. Katd Tn OIEVEPYEID QUTWV TWV EKTIMAOEWY KIVOUVOU, O EAEYKTNC €EETALEI TIC E0WTEPIKEG
OIKAEIDEC Nou OXeTiCovTal PE TNV KATAPTION Kal €UAOYN NaApouciacn Twv ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOMIKWV KATAOTAOEWV TNG £TAIPEIAG, Y okond To oXedIAONO eAeYKTIKWV d1adikaoinv KaTaAAnAwv yia
TIC NEPIOTACEIG Kal OXI ME OKOMO TNV EKPPACT YVWHNG €Mi TNG ANOTEAEOUATIKOTNTAG TWV EC0WTEPIKWV
OIKAgidwv TNnc eTaipeiac. O &Aeyxoc nepidauBavel eniong Tnv afioAdynon TNG KATAANAOTNTAG Twv
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AOYIOTIKQV apXmV Kal JEBOdWV nou xpnoiponoinénkav Kal Tou EUAOYOU TwV EKTIMACEWV NMou &yivav ano n
dloiknan, kabwg kai agioAdynon TnNG GUVOAIKNC NApouciacnG Twv ETAIPIKWV KAl EVOMOINMEVMV OIKOVOUIKWY
KaTaoTaoswyv. MoTeloude OTI T €AEYKTIKA TEKUNAPIO MOU €XOUME OCUYKEVTPWOElI €ival €napkr Kal
KataAAnAa yia Tn Bepelinon TNG EAEYKTIKAG HAG YVWMNG.

Fvoun

KaTta Tn yvoun Mag, ol CUVNMHUEVEG ETAIPIKEC Kal EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC napouaialouv
guloya, anod kabs ouaiwdn Anown, TNV oIkovouikr Béon Tne ETaipeiac kal Tng BuyaTpikng auTthg KaTa Tnv
31 Aekepppiou 2009, TN XPNHATOOIKOVOUIKN TOUG €MidO0N Kal TIC TAUEIOKEG TOUC POEC Yia Tn XprAon nou
€An&e TNV nuepopnvia autr oUpewva Pe Ta Aiebvn MpdTuna XpnuaToolkovouikng Avagopdc, onwg autd
£xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Avagopa £ni aAAwv Nopikov kai KavovioTikov Bgparov

EnaAnBslioapye Tn oup@wvia Kal TNV avTioToiXnon Tou NepiEXoNévou TNG ‘EkBeong Tou AloiknTIKOU
JUMBOUAIOU HE TIC OUVNUUEVEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG, OTA MNAdioId TWV
opIZopevwy ano Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

ABrva, 29 Mapriou 2010

O OpkwTOG EAeYKTAG AOyIOTHG
©26dwpoc N. MananAiol
AM ZOEA 16641

2 ON

OPKQTOI AOTIZTEX
Crowe Horwath.

>uvepyaldpevol OpkwToi AOYIOTEC d.£.0.E.
HENOG Tne Crowe Horwath International
®wk. Néypn 3, 11257 ABrjva
Ap M ZOEA 125

ETnoia Oikovopiki 'EkBgon Tng xpnong 2009 (1" Iavouapiou -31" Aekepuppiou 2009) 19



FLEXGLAG

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KE®AAAIO 4 : Etnoieg Oikovopikég KaTtaoTdoeig

ETnoieg OikovolikeéG KaTaoTaoeig Tng xpnong 2009
(1" Iavouapiou 2009 - 31" Askepppiou 2009)

ZUppwva pe Ta Aiedvn MpoTuna Xpnpatooikovopuikng Avagopdg (AMXA)
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FLEXGLAG

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KardoTaon oikovouikng 0£ong

0 OMIAOZ H ETAIPEIA
ENEPIrHTIKO Znueiwon 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Mn kKukAo@OPOUVTA NEPIOUCIAKA OTOIXEIT
Evowpara Nayia 6.1 34.733 35.696 34.187 35.267
Ynepagia 6.2 309 309 0 0
Aula nepouaciaka aToixeia 6.3 879 686 879 686
SUMMETOXEG OE BUYATPIKEG ENIXEIPNTEIG 6.4 0 0 739 739
SUMHETOXEG OE OUYYEVEIG ENIXEIPNOEIG 6.5 1.980 1.940 1.837 1.837
AoInNéG paKponpoOBeCIEG anaITHoEIg 6.6 107 109 107 109

38.009 38.740 37.748 38.638
KukAo@opoUvTa NEPIOUCIaKd OTOIXEIa
AnoBgpata 6.7 6.742 6.685 6.503 6.545
Anaimoeic anod NeAAaTeqg 6.8 6.821 8.220 6.888 8.410
Noinég Anaimoeig 6.9 1.623 2.014 1.617 1.967
Tapeiaka diaboipa kal Icoduvapa 6.10 4.261 4.610 4.254 4.442
19.447 21.529 19.263 21.363
20voAo evepynTIKOU 57.455 60.269 57.011 60.001
IAIA KE®GAAAIA
METOXIKO KEPAAQIO 6.11 5.860 5.860 5.860 5.860
Kepdahaio unép To apTio 6.11 9.823 9.823 9.823 9.823
AnoBepaTika Keahaia 6.11 10.369 9.044 10.394 9.078
Anote\éopara €ig véov 6.11 10.480 9.244 10.290 9.155
Z0voAo 18imv kepalaiwv nou avaAoyouv oe
HeTOXOUG TNG ETaipiag 36.531 33.970 36.367 33.916
AlkaiwpaTta peloyneiag 150 127 0 0
ZUvolo 13iwv kepalainv 36.682 34.098 36.367 33.916
YNOXPEQZEIZ
MakponpOBECHEG UNOXPEDCEIG
AvaBaMOUEVEC (POPOANOYIKEG UMOXPEWTEIG 6.12 2.020 1.722 1.996 1.712
MpoBAewn anolnuinonc NPocwnikou 6.13 439 439 439 439
KpaTikéG enixopnynoeig 6.14 3.233 3.401 3.233 3.401
MakponpOBeaEG DAVEIAKEG UMNOXPEWTEICG 6.15 2.396 3.196 2.396 3.19
Noinég npoPAEYeIg 6.16 122 100 122 100
8.210 8.858 8.185 8.848
BpaxunpOBEOHEG UNOXPEM TEIG
MPoUNBEUTEC KAl CUVAPEIC UNOXPEWTEIG 6.17 8.579 10.507 8.488 10.435
YNoxpewaoeig and ¢popo €I00dNKATOG 6.18 662 495 659 490
BpaxunpoBeoeC dAVEIKESG UNOXPEMOEIC 6.15 3.323 6.312 3.312 6.312
12.564 17.314 12.459 17.237
Z0VOAO UNOXPEWNTEWV 20.774 26.172 20.644 26.085
ZUvoAo 15iwV KEPAAAinV Kal UNOXPEWCEWV 57.455 60.269 57.011 60.001
O1 GUVODEUTIKEG ONUEIMOEIC anoTeAoUV avanoanaoTo PHEPOC TWV OIKOVOUIKOV KATAOTAGEWV.
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KaTtaoTaon anoTeAEoUAT®WV

Zuvexi{opeveg ApacTnPIOTNTEG
KUkAog epyadiov

KdoTog nwAnoswy

MikTO KEpDOG

AMa €00da ekpeTaMeuong

'EE0da SI0IKNTIKAG AEIToupyiag

'EE0da AeIToupyiag epeuvav & avanruéng
'E€0da AeiToupyiag dlaBécewg

AMNa €500a EkpeTaAeuong
AnoTeAéopaTta eKHETAAAEUONG
XpnuaTooikovopikd é0oda
XpnuaTooikovopika €€o0da

Aoina XpnuaTooikovopika AnoTeAéoparta
Avaloyia ANoTENETATOC GUYYEVQV EMIXEIPTOEWV
KEpdn nNpo Popwv

DOpog €003 HATOC

KEpdn HETG ano popoug
Karavepovrai o€ :

-IBIOKTATEG UNTPIKNG

-AIKaIOPaTa Pelowneiag

Baoikd Képdn ava peToxr nou avaAoyoUv 0TouG
HETOXOUG TNG pNTPIKAG (EUpd ava peToxn)

6.19
6.20

6.22
6.20
6.20
6.20
6.22

6.23

6.23

6.24
6.5

6.25

6.30

O1 OUVOBEUTIKEG ONUEINCEIG anoTeAoUV avandonacTo JEPOG TWV OIKOVOUIKWV KATAOTACEWV.

KataoTtaon OuvoAIKGV E000WV

Zuvexi{Opeveg ApacTnpIOTNTEG

KEpdn peT@ ano popoug

Aoind cuvoAika €00da

ZuvaMayuaTKEG dlapopég evonoinong BuyaTtpikng
eEwTEPIKOU

Moind cuvoAika €00da HETA ano popoug
ZUYKEVTPWTIKA OUVOAIKG £€003a HETG anod
popoug

Karavéyovrai o€ :

-IBIOKTNTEG UNTPIKNG

-AIKAI®PATa pEloWn®iac

0 OMIAOZ H ETAIPEIA

, 1/1- 1/1- 1/1- 1/1-
2NUEIWON 3979972000 31/12/2008 31/12/2009 31/12/2008
36.532 45.256 36.346 42.267
(28.825) (36.673) (29.035) (34.399)
7.707 8.583 7.312 7.868
671 689 654 671
(1.518) (1.718) (1.340) (1.443)
(246) (326) (246) (304)
(2.230) (2.773) (2.120) (2.473)
(92) (36) (68) (18)
4.292 4.420 4.193 4.301
98 13 % 17
(313) (707) (307) (585)
51 (41) ) (14)
40 36 0 0
4.168 3.722 4.022 3.719
(939) (563) (914) (554)
3.229 3.159 3.107 3.165
3.208 3.174 3.107 3.165
20 (15) 0 0
3.229 3.159 3.107 3.165
0,2738 0,2708 0,2651 0,2700

0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2009 31/12/2008 31/12/2009 31/12/2008
3.229 3.159 3.107 3.165
12 71) 0 0
12 (71) 0 0
3.240 3.088 3.107 3.165
3.217 3.121 3.107 3.165
23 (33) 0 0
3.240 3.088 3.107 3.165

O1 OUVOBEUTIKEG ONUEIOTEIC anoTEAOUV avanoonaoTo PEPOC TWV OIKOVOMUIKWV KATAOTAGEWV.

AOY® ToU YeyovoToG , OTI N ETaipeia dev aokei ano 20/6/2008 £Aeyxo otnv INOVA A.E.B.E., n ev Aoyw €Taipeia €naye

v 30/6/2008 va evonolsital pe Tn PEBOdO TNG OMKNG €vOMoinong Kal EKTOTE  EVOWHATWVETAI

OTIG EVOMOINKMEVEC

OIKOVOMIKEG KATAOTACEIG Me Tnv HEBodO TNnG kabapnc 0€ong. Q¢ ek ToUTOU OTA €VOMOINUEVA AMOTEAEOHATA TNG
nponyoUpevng xprong 1.1.2008-30.12.2008, cupnepiAapBavovTtal Ta anoTeAéopaTa TnG npwnv BuyaTpIkng TNG NePIOdOU
1.1.2008-30.6.2008 pe Tnv pEBOdO TNG OAIKAG evonoinang kai Tng nepiodou 1.7.2008-31.12.2008 pe Tnv pEBODO TNG
kaBaprc B£ong, os avTiBeon Pe Ta ANOTEAEOUATA TNG TPEXOUOAC XPNONG Ta onoia evonoloUvTal Ye TNV PEBOdO TNG

kaBapng B€ong. (Znueiwon 3.1.1).
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

Evonoinuévn kartaoracn BETaBoA®V 15imv KEQAAdinv

0 OMIAOZ

Anod130HEVA OTOUG HETOXOUG TNG HNTPIKAG

ZuvaAAaypari Z0UvoAo
MeToxik0  Ynép To KEG d1apopég AnoTeAéopara Aikai®para 13iwv
Ke@aAaio ApTIO AnoOspaTikG  EVOMOINONG  E£IG VEOV Z0voho Meiownpiag kepaiainv
YnoAoina kata Tnv 1n Iavouapiou 2008 5.860 9.823 8.729 9 7.085 31.506 1.445 32.951
MeraBoln Idiwv Kepalaiwv
SUYKEVTPWTIKA OUVOAIKA €003 PETA AN6 POPOUG 0 0 0 (53) 3.174 3.121 (33) 3.088
Alavepn®évTa pepiopara 0 0 0 0 (656) (656) (1) (658)
MeTapopd oe AnoBepaTka 0 0 792 0 (792) 0 0 0
MeTaBoAr peBddou evonoinong INOVA AEBE 0 0 (434) 0 434 0 (1.374) (1.374)
AUENon pEeTOXIKOU KepaAaiou OuyaTpiknig
(avahoyia pelownoiac) 0 0 0 0 0 0 90 90
YnoAoino TéAoug 31/12/2008 5.860 9.823 9.087 (44) 9.244 33.970 127 34.098
YnoAoina kata Tnv 1n Iavouapiou 2009 5.860 9.823 9.087 (44) 9.244 33.970 127 34.098
MeraBoln Idiwv Kepalaiov
SUYKEVTPWTIKA GUVOAIKA €000 PETA An6 POPOUG 0 0 0 9 3.208 3.217 23 3.240
Alavepn®évTa pepiopara 0 0 0 0 (656) (656) 0 (656)
MeTapopd o€ AnoBepaTika 0 0 139 0 (139) 0 0 0
MeTapopd anooBécswv enixoprynoswv N.3299/04 0 0 1.177 0 (1.177) 0 0 0
YnoAoino TéAoug 31/12/2009 5.860 9.823 10.404 (35) 10.480 36.531 150 36.682
O1 OUVODEUTIKEG ONUEIMOEIG anoTeAoUV avandonacTo HEPOG TWV OIKOVOUIKWV KATAGTACEWV.
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FLEXGLAG

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KaraoTtaon peraBoAav 18inv kepalaiov MnTpikng ETaipeiacg

H ETAIPEIA

Metoxik0 Ynép To AnoTteAéopar

KEQPAAalo ‘ApTIO AnoBepaTika  a £1G véov Z0voAo
YnoAoina kard tnv 1n Iavouapiou 2008 5.860 9.823 8.295 7.430 31.408
MeraBoln Idiwv Kepalaiwv
SUYKEVTPWTIKA OUVOAIKG €000a HETA anod GOpPouG 0 0 0 3.165 3.165
AlaveunBévTa pepioyara 0 0 0 (656) (656)
MeTapopda o ANoBepaTIKA 0 0 783 (783) 0
YnoAoino Téhoug 31/12/2008 5.860 9.823 9.078 9.156 33.916
YnoAoina kara Tnv 1n Iavouapiou 2009 5.860 9.823 9.078 9.155 33.916
MeraBoAn Idiwv Kepalaiwv
SUYKEVTPWTIKG OUVOAIKG £€000a HETA anod (pOPoUG 0 0 0 3.107 3.107
AlaveunBevTa pepioyara 0 0 0 (656) (656)
MeTapopd o ANoBeuaTIKa 0 0 139 (139) 0
MeTagopa anooBecewv enixopriynoewv N.3299/04 0 0 1.177 (1.177) 0
YnoAoino Téhoug 31/12/2009 5.860 9.823 10.394 10.290 36.367

O! OUVODEUTIKEG ONUEIWOEIG anoTeEAOUV avanoonaoTo HEPOG TwV OIKOVOUIKWDV KaTAOTAGEWY.
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FLEXGLAG

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KaTtaoTaon TAUEIaK®V po®V

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Tapsiakég poEG and ASITOUPYIKEG SpacTnPIOTNTEG
K&pdn npo Popwv 4.168 3.722 4.022 3.719
TMpooapuoyes ora Kepon yra:
AMOOBECEIC EVOMUATWY Nayiwv oToIXEiwV 2.764 2.850 2.713 2.562
AnooBEoeig AUAWV NEPIOUCIAKWV OTOIXEIWV 137 135 137 104
AnMOPEIRTEIG 0 30 0 30
MpoBAEYEIG 22 (29) 22 (28)
SuvalMaypaTikEG d1apopEg (23) 149 (23) 115
Képdn / (ZnMUIEC) and NWANCN EVOOUATWV Nayiwv oToIXEiwv (35) 3) (35) (3)
Eooda Tokwv (98) (12) (94) (12)
EE0da TOKWV 313 707 307 585
"Ecoda and pepiopata 0 1) 0 (5)
AnooBETEIG EniXopnyHOEwV (564) (541) (565) (536)
Mepidlo anoTeAEOPATOC O GUVOESEUEVEC ETAIPIEG (40) (36) 0 0
ZUvolo Mpocappoyav ota Képdn yia Tapeiakég Pogg 2.476 3.249 2.462 2.812
6.644 6.971 6.484 6.531
MeTaBoAég Kepalaiou kivhong
AUEnon/ (Leiwon) anoBepdaTwv (55) (112) 42 (371)
AUEnon/ (Heiwon) anarhoewy 1.831 (312) 1.907 479
AUEnon/ (Meinon) unoxpewoEwWY (1.827) (621) (1.834) (617)
(52) (1.045) 115 (509)
Tapelakég po€G and AEITOUPYIkEG SpacTNPIOTNTEG 6.592 5.926 6.598 6.022
peiov: KataBAnBevTeg TOKOI 0 0 0 0
peiov: KataBoAEg pdpou €1600NATOG (498) (653) (490) (641)
KaBapég TapeiakéG poEG ano AEITOUPYIKEG pacTnpIOTNTEG 6.094 5.273 6.109 5.381
Tapsiakég poEg and enev3uTIkEG SpAOTNPIOTNTEG
AnOKTNON BuyaTpIKWV, GUYYEVAV,KOIVOMPAEIRV Kal AoINwV enevoUoEwY 0 0 0 0
AyOopEC evomuaTwy nayiwv (1.916) (3.040) (1.796) (2.883)
AYOpEG GUAWV NEPIOUCIAKMV OTOIKEIWV (330) (186) (330) (186)
MwANCEIC EVoWPaTwV nayiov 62 0 109 246
Tokol elonpayBévTeg 98 12 %4 12
Mepiouara eionpayBévra 0 0 0 5
AUENon kepaAdiou BuyaTpIkng 0 0 0 (270)
KaBapég TapelakéG poEG ano ENEVOUTIKEG SpacTNPIOTNTES (2.086) (3.214) (1.923) (3.076)
Tapsiakég po£g and XpnuatodoTikéG dpaoTnPIOTNTEG
Mepiopara nAnpweEvra (662) (664) (662) (662)
Adveia avakngBévra 11 2.490 0 1.831
AnonAnpwpr daveiopol (3.801) (979) (3.800) (800)
Tokol NAnpwBEVTEG (313) (707) (307) (585)
MANPWHEG KEPaAaiou XPNHATODOTIKAV HICBMOEWY 0 (31) 0 0
Eiopo€g and KpaTikeG ENIXOPNYNOEIG 396 1.424 39 1.424
Avaloyia peloyn@iag o augnon WeToxikoU Kepalaiou BuyaTpikng 0 90 0 0
Tapeiaka diab<aipa anod diakonr) vonoinong BuyaTpikic. 0 (61) 0 0
KaBapég TapelakéG poEG and XpnHATOdOTIKEG 3pacTNPIOTNTEG (4.369) 1.562 (4.373) 1.208
Ka@apn (peiwon)/ avt&non ota Tapeiaka diabécipa kai icoduvapa (360) 3.621 (187) 3.513
Tapeiaka diab<aipa kal 1I0o0dUvapa oty apxn Tng nepiddou 4.610 1.059 4.442 929
Enidpacn cuvaAayuaTikwv Siapopuv 11 (71) 0 0
Tapeiaka dilad£cipa kai 1008Uvapa oTo TEAOG THG NEPIGIOU 4.260 4.609 4.254 4.442
Ol OUVODEUTIKEG ONMEIMTEIG anoTeAOUV avandonacTo PEPOG TWV OIKOVOUIKWY KATAOTAGEWV.
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

1. Fevikég MANPOYOPIEG YIa TNV ETAIPiIa KAl TOV OpIAO

O 'Opihoc dpaoTnpionoleiTal aTov KAAdO TNG Napaywyns €UKAUNT®WV MNAJOTIKOV €10WV CGUOKEUAOIAC
NpoopIlOUEVWY KUPIWE YIa TNV Blognxavia Tpo@ipwy, arAa kai yia AAAeC eEENIYUEVEC €IDIKEG E(PAPOYEC,

H Etaipia «FLEXOPACK ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA [AASTIKQN»
OpacTnPIONOIEITAl  OUYKEKPIPEVA OTNV Napaywyn €UKAuNTwWV NAACTIKOV UAIKOV OUOKEUAoIiac Ta oroia
aneubuvovTal EUPEWC Oc MOAAOUC TOWEIC, O KUPIOTEPOS aANO TOUC OMoiouG gival 0 KAGDOG OUCKEUACIag
Tpo®iywv. H ETaipia éxel avanTuEel uwnAn Texvoyvwaia otnv napaywyn films cuokeuaciac noAAanAwv
oToIBadwv, KaTéxovtag otnv EAAnvIKr ayopd kupiapxn ©¢on kabooov o avTaywviouog NpoEPXETal ano
NEPIOPICUEVO apIBUO ETAIPEIDV NOU dPAaTNPIONOIOUVTAl OTO EEWTEPIKO.

H Etaipia ouoTabnke apxikd w¢ Oupoppudbun Etaipia To 1979 orto Kopwni ATTIKAG. To 1988 anod
Oupdppubun peratpenetal o Avavuun ETaipia otn onuepiviy TnG Hopery, uno Tnv enwvupia «FLEXOPACK
ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAAZTIKQN>», pe Baon Tov N. 1297/1972 kai Tov K.V.
2190/1920 (®.E.K. 11/5.1.1989, TeUxoc A.E. kai E.lM.E.). 'Exel Tnv €dpa Tn¢ (kataoTaTikn Kal dIoIKNTIKA)
oTo Ao Kpwniag ATTIKAG, oTn 8€on T¢\ua (T.K. 194 00, TnAépwvo 210-6680000) kal sival eyyeypappévn
oTo MnTpwo Avwvupwv ETaipeinv pe apiBpd 18563/06/B/88/14. H diapkeia TG £xel opiobei o 50 xpodvia
ol péxpl To 2039.

O! KTIPIGKEG E£YKATAOTACEIC TNG £Taipiag supiokovTtal otnv B6éon T{ua oto Kopwni ATTIKAG ot dUo
I010KTNTA OIKONEdA OUVOMNIKNG €KTAOEwC 19.695 T.J. H OUVOAKN w@ENIUN EMIQAVEID TWV KTIPIAK®DV
gykataoTacewv eival 15.000 T.p.

H ETaipia and Ti¢ 19 ZentepBpiou 1995 Aeimoupyei kal gival KATOXOG Tou KeE apiBuo 106563 nioTonoinTikou
dlacpahiong noiotnTag ISO 9001 yia Tnv €peuva, avanTtugn, napaywyn, O1a6eon kal TEXVIKN UMNOGTHPIEN
TWV NPOIOVTWY TNG, TO Oroio TNG £Xel XopnynOei anod Tnv eTaipia Bureau Veritas Quality International.
Eniong Tov AnpiAio Tou €toug 2003 n ETaipia nioTtonoinenke pE To vEO NPATUMNO UYIEIVAG, To British Retail
Consortium (BRC). To ev Aoyw npOTUNO - NAVEUPWNAIKNG avayvwpiong - €I0ayel upnAOTATEG AnaIThoEIC
UYIEIVIG, aopaAeiag NpoiovTog kal noioTnTac.

O1 YETOXEG TNG €TaIpiag  €ival glonypéveg kal dianpaypaTtelovTal oTo XpnuaTioTrpio ABnvav and Tov
Anpihio Tou 1996.

2. MAdicio KaTAPTIONG OIKOVOUIKGOV KATAOTACEWV

O eVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG kaTaoTdcelc Tng FLEXOPACK AEBE MAASTIKQN Tnv 31n
AekepBpiou 2009 nou kaAunTouv nepiodo and 1 Iavouapiou £w¢ kai 31 AeskepPpiou 2009, €xouv
KaTapTioTei oUPpwva Pe Ta Aigdvry MpdTuna XpnuaToolKoVoUIKAG Avagopdag (AMXA), onwc auTd €Xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

Enionc ol 0IkoVOUIKEC KATAOTACEIC £XOUV KATAPTIOTEl e BACN TNV ApXn TOU IOTOPIKOU KOOTOUC Kal TNV
apxn TnG ouvexoug ENIXEIPNMATIKAC dpaaTnploTNTAC (going concern).

O1 EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac nepiAauBAvouv TIC OIKOVOUIKEG KATACTACEIC TNG
uNTpiknG ETaipiag FLEXOPACK AEBE MAAZTIKQN kaBwg kal Tng Buyatpiknc eTaipiag FESCOPACK Sp.zo.o
otnv onoia n FLEXOPACK AEBEN aokei é\eyxo. (O ‘'OuIAOG).

Ol OIKOVOUIKEG KATACTACEIC €ival EKNEPPACUEVEC OE XINIADEC EUPW.

Ermionpaiveral nwg Tuxov d1IapopéG oTa abpoiouaTd, TWV EMNICUVANTOPEVWY OIKOVOUIKWOV KATAOTAOEWV Kal
avaAloewv, oPeiAovTal o€ OTPOYYUAOMNOINTEIG.

O1 AOYIOTIKEC apXEC BACEI TwV OMNOIWV GUVTAGCOVTAI Ol CUVNUMEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
ouoTNUATIKG epappdlel o 'OPIAOG €ival CUVENEIC UE QUTEC NOU EQApPOCOnKav Tnv nponyoUuevn Xpnon .
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FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

2.1 TnUavTiKEG AOVIOTIKEC KPIGEIC EKTIMNOCEIC KAl NApadoXEC

H oUvTa&én oIkovoIKWV KATAoTACEWV oUPpwva Pe Ta AMXA anairei and Tn dloiknon Tov oXNUATIONO
KPIOEWV, EKTIUNOEWV Kal NapadoXwv ol onoiec ennpealouv Ta ONUOCIEUMEVA GTOIXEID TOU EVEPYNTIKOU Kal
TIC UNOXPEWOEIG, ONWG €NIONG TNV YVWOTOMNOINON evOEXOUEVWY ANaITOEWV KAl UMOXPEWOEWV KATd Tnv
NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®WY KATAOTACEWV KAl T ONUOCIEUPEVA Nood €00dwV Kal £E00wv kaTa
TNV nepiodo avagopdc. Ta NpayuaTika anoTeAEOPATa Pnopei va diapépouv anod auta Ta ornoia £Xouv
EKTIMNOEI.

O1 eKTIMAOEIC Kal Ol KPIoeIC OTIC onoiec npoBaivel n Aioiknon a&lohoyouvTal ouvexwe kai Baocidovtal os
EUNEIPIKA Oedopéva kal AAAOUC napdyovTeC OUPNEPIAUBAVOUEVWV TWV MPOCOOKIMV YId HEANOVTIKA
yeyovoTa nou BewpolvTal avapevopeva e BACT OUYKEKPIPEVEC OGUVONKEG.

JUYKEKPIMEVA Nood Ta onoia nepiAapBavovTal 1 ennpealouv TIG OIKOVOUIKEC KATAGTACEIG KAl Ol OXETIKEG
YVWOTOMOINCEIC NPENEl VA EKTIWVTAI, ANAITOVTAC TOV OXNUATIONO UNOBECEWY OXETIKA HE aiEC I} OUVONKEG
nou dev eivalr duvato va eival yvwoTeC Pe BefaidTnTa katd Tnv nepPiodo OUVTAENG TWV OIKOVOUIKWOV
KATaoTAoswy. QG onuavTikr AoYIOTIKN eKTiMNoN, Bewpeital pia n onoia sival GnuavTikn yia TNV €IKOVA TNG
OIKOVOMIKNC KATAOoTAoNG TNG TAIPEIAG KAl TA ANOTEAEOUATA KAl andiTei TIC N0 OUOKOAEC, UMOKEIJEVIKEG I
NEPINAOKEG KPITEIG TNG OI0IKNONG, OUXVA WC AMOTEAETHA TNG AVAYKNG YIa OXNMATIONO EKTIUACEWY OXETIKA
Me Tnv enidpaon unobsgewv ol onoieg sival aBERaieg. O 'OPINOC aEIONOYEI TETOIEC EKTIUNOEIC OE OUVEXN
Baon, Bacilouevoc oTa anoTeAEOUATA TOU NAPEABOVTOG Kal OTNV EUNEIPIAQ, OUOKEWEIG HE €10IKoUC, TATEIG
Kal aA\ec peBOBOUC o1 onoieg BewpoUvTal AOYIKEG OTIC CUYKEKPIMEVEG OUVONKEG,

O1 ONUAVTIKEG AOYIOTIKEG KPIOEIC EKTIUNOEIC Kal NApadoXEC ol onoieg avapepovtal o dedoueva n €EENIEN
Twv onoiwv 6a pnopouce va ennPedcel Ta KOVOUAIO TWV OIKOVOUIKWY KATAOTACEWV €ival ol €EAC.

®OpoI £1003AUATOC AVEAEYKTWY (POPOAOYIKA XPNOEWV

H npoBAewn yia ¢opo €icodnuaToc Ye Baon 1o AAM 12 unoloyileTal Pe ekTinon Twv opwv nou Ba
kataBAnBoUv OTIG (POPOAOYIKEC ApXEC Kal NepINAPBAVEI TOV TPEXOVTA POPO EI00DNKATOC YIa KABE Xprion
Kal npOBAEYWn yia Toug NPOCBETOUG (POPOUC Nou MBavov va npokUWouv o€ PEANOVTIKOUC QOpoAoyIKoUG
eAEYXOUG. H TeAikn ekkaBapion Twv Qpopwv €il00dnuaTog nbavov va anokAivel and Ta OXETIKA NMood Td
ornoia £Xouv kaTaxwpnoei OTIG OIKOVOUIKEC KATACGTACEIC.

H Aloiknon oxnuatiCel npoBAewn npooBeTwv (oOpwv nou mbavov va npokuywouv anod HEANOVTIKOUG
(POPONOYIKOUC EAEYXOUC Baci{OPEVN OE EKTIUNOEIC KAl OE I0TOPIKA OTOIXEIa NponyoUdevwy Xproswyv. Eav
TO TEANIKO AMOTEAEOUA TOU €AEYXOU €ival OIAPOPETIKO and TA NOOA Mou apxika eixav npoBAe@Oei, n
Olapopd Ba ennpedcsl Tov @OPO €I000NUATOG  KATA TNV XPAON MOU £yIVE O MPOCDIOPIOHOC TWV
(POPONOYIKWV DIAPOPWV.

Exkmiywpevn anopeiwon unepagiag

O 'Opihog dievepyei Tov OXETIKO ENeyX0 anopeiwong TNG unepagiac oe €Tnola Baon kai evdidyeoa, 6Tav Ta
yeyovOTa n ol ouvenkeg kabioTouv miBavr) Tnv UNAp&n anopciwonc. Ta avakTAoiya nood Twv Hovadwv
Onuioupyiag TAPEIKWV PowvV €Xouv KaBopioTei Bacilopeva o€ unoloyiopouc Tng a&iac xpnonc.
MepioodTEPEC NANPOPOpIeC NapaTiBevTal oTnv Napaypa@o 3.4.

EUMoveg atieg kal w@eNYeG {WEC TWV EVOWUATWV NEPIOUTIAKWY OTOIXEIWV
H Aloiknon npofaivel o€ OPIOUEVEG EKTIMNAOEIG ava@opika HE TNV WEPENIKN {wr) Twv anooBECIPwY Nayiwy.
MepioadTeEPEG NANPoPoOpieg napatiBevral otnv napdypago 3.3.

MpoBAcweig

O1 emiopaleic Aoyapiaopoi aneikovilovtal ue Ta Nood Ta onoia gival meavov va avaktnBouv. MOAIG yivel
YVWOTO OTI £VAC CUYKEKPIYEVOC AOYaplaouog UMOKEITAl OE KivOUVO PEYAAUTEPO TOU GUVRBOUC MICTWTIKOU
KIVOUVOU TOTE O AOYapIaoHOC avaAUETal Kal KAaTaypa@eTal w¢ enNIOPAAEId €Gv oI GUVONKEG UNodnAwvouv
OTI N anaitnon €ival aveionpakTn.
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2.2 N£a AoyIoTIKG NPoTUNA £PUNVEIEC KAI TPONONO0INON UPICTANEVOV NPOTUNWV

To ZupBoUAIo AieBvav AoyioTikwv Mpotunwv (IASB) kabwg kai n Emirponr) Aigpunveinv (IFRIC), £xouv RN
ekOwOoel véa AoyIOTIKAG nNpdTUNA Kal OIEPUNVEIEC 1 £XOUV TPOMOMOINOEl UPIOTAUEVA NpdTUNA, N £Ppapuoyn
TWV OMNoiwv €ival UNOXPEWTIKN yia AOYIOTIKEG NePIGDOUC nou apyidouv Tnv | WeTd Tnv 1n Iavouapiou 2009.
H extiunon Tng dl0iknong TNG €TaIpiag OXETIKA WE Tnv €nidpacn and Tnv €pApyoyn autwv TwV VEWV
NPOTUNWV Kal OIEPUNVEIDY OTIG OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal Tng €Taipiag, napdaTiferal
napakaTw.

MpoTuna kal AIEpUNVEIEG HE I0XU EVTOG TNG XpRong 2009

Tpononoinon Ttou A.A.11. 1 «[Mapouvoiaon Twv Oikovouikwv KaraoTtdoewvs, LIE IOXU, yIa ETIOIEG
AoyioTikEg nepIodouc rmou apyidouv Tnv 1y perd rnv 01.01.2009.

To avaBswpnuévo npdTUNO anaitei Tnv napoucdiacn avadiatinwong Tou I00AoYIoPoU €vapéng Tng
OUYKPITIKNG NEPIOdOU OE MEPINTWOEI €NAVATAEIVOUNONG OUYKPITIKAG NANPOMOPNoNG Kai €ioayel Tnv
KatdoTaon ouvoAikoU €100dNPaToG n onoia Wnopei va €ival pia evigia katdotaon f OUo EEXWPIOTEC
KATaoTAoEIC kal aTnv onoia 8a avayvwpilovTal OAeG o1 PETABOAEC TNG kaBapng B€onG nou dev NpoépyovTal
anod ouvaAAayEG pe Toug I0I0KTATEC. Eniong To npoTuno autd Tpononoinénke Tov Mdio Tou 2008 yia va
OIEUKPIVIOEI OTI PEPIKA Kal OXI OAQ TA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol XPNHATOOIKOVOMIKEC
UMOXPEWOEIC NOU Ta&lvopouvTal ¢ KATeXOMEVA YIA EPMOPIKR  €KUETAMEUOn eival  napadeiyyara
KUKAOQOPOUVTWV MEPIOUCIAKWV OTOIXEIWY KAl BpaxunpoBiOpwy  UMOXPE®Oswv. To npOTUNO auTo
epappoodnke ano 01.01.2009 kai népav TNG SIAPOPETIKNG Napouaciaonc dev €ixe ouaiwdn eNiNTwaon yid TovV
‘Opiho kai TV ETaipia.

Avrikardoraon Tou AA.I1. 23 «KooTog Aaveiouou», lIE IOXU, yIa £THOIEG AOYIOTIKEG MEPIOOOUG
nou apyidouv Tnv ij perd Tnv 01/01/2009.

To ev Aoyw Tpornonoinuévo nNpdTuno anaitei TNV KepaAaionoinon Tou kOCTouc davelgyoU nou OXeTideTal
AQUEDA PE TNV KATAOKEUN 1 andkTnaon NeEPIOUCIAKWV OTOIXEIWV NMou NANPoUV CUYKEKPIMEVEG npolnoBéosic. H
emioyn yia dueon €&odonoinan Tou ouvoAKoU KOoToug davelopoU anaieipdnke. Tov Maio Tou 2008 TO
A.A.T. 23 TpornonoinBnke €niong, yia va opigel 0TI 0 TOKoI unoAoyifovTal Pe TV Xprion Tng HMeBodou Tou
anoTe\eopaTikoU eniTokiou oUpQwva Pe Ta npoPAenopeva oto AAM.39. To npdTuno auTd dev eixe
ouoiwdn eninTwaon, yiati 6 ‘OyiIAog kai n ETaipia eni Tou NapovTog ixav oAOKANPWOEl Ta NeVOUTIKA TOUG
ox€dia.

Tpononoimnusvo AAIl. 32 «Xpnuarooikovouikd Meoa: [Mapouoiaor», HE I0XU yIa ETOIEG
NEPIOOOUC nou apxidouv Tnyv ij uerd v 01.01.2009.

O1 Tpononoinaeic anairolyv, TNV avayvwpion oTa idia ke@aAaid, Eayopacitwy XpNHUATOOIKOVOUIKWY HETWY
nou eniBaAAouv oTnVv ovToOTNTA TNV JECHEUON VA NApadwaoel O &va TPITO PEPOC, £Eva avaioyiko PEPIOIO TwV
KaBapwv MEPIOUCIAKWY OTOIXEIWV TNG KATa Tnv AUon Tng, oTav nAnpouvTal CUYKEKPIUEVEG GUVONKeC. Ol
TPOMOMOINCEIC AUTEG dev £XOUV epappoyn aTov ‘Ouiho kal Tnv ETaipia.

A.M1.X.A. 8 «Acitoupyixoi ToOUEIc>» LIE IOXU, yIa ETIIOIEG AOYIOTIKEG NNEPIOOOUG NTOU apxiouv TV 1
HETA TNV 01/01/2008.

To A.MX.A. 8 avTikaBiotd To A.A.M. 14 «IMAnpo@opnon katd Topéa». O ouoINDEIC AANAYEC MOU ENIPEPEI TO
npoTuno, €ivai, n PBaon JdlaxwpiohoU TwV ASITOUPYIKWV TOMEWV Kal n duvaToTnTa EMIMETPNONG TWV
OTOIXEIWV TOUC OE dIaMOPETIKN BAcn, Ta ornoia yivovral NA£ov, PBACEl TWV ECWTEPIKWV AvVAPOPWV MNPoG TOV
AauBavovTa TIC anopdAcelg, NPOKEIPEVOU va kaTaveunBoUv ol ndpol kal va ekTiundei n anddoon.

H Tpononoinon autr) dev €ixe kapia enidpacn oTov apliOud Twv TOPEWV NMoU NApouaialovTdal OTIC OIKOVOUIKEG
KATAoTAOEIC,

Tpornonoinusvo A.N1.X.A. 1 «Ipawtn Epapuoyin twv A.I1.X.A.», LIE IOXU yIa ETHOIEG NEPIOIOUE NMTOU
apyi¢ouv Tnv n pyera tnv 01.01.2009.
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Me Baon Tnv TPoOMonoinon auTrn, €MITPENETAl KATA TNV npwTn €papupoyn Twv A.M.X.A., OTIG ATOHIKEG
OIKOVOMIKEC KATAOTACEIC TNG UNTPIKNAG £TAIPIAC, va YiVel Xprion Tou TEKUAIPOPEVOU KOOTOUC Yid enevOUOEIG
o€ BUyYaTPIKEC, GUYYEVEIC €TaIpieC Kal kovonpagiec. H Tpononoinon auTn dev £xel e@apuoyn yia Tnv ETaipia.

Tpornonomusvo A.N1.X.A. 2 «[lapoxec nou Baoidovrar ornv Afia Mesroxwv», pe 10xU amno
01.01.20089.

O! TPOMONOINCEIG NPAyHaTEUOVTal BEUATA CUVONKWV WPINAVONG Kal aKUPWOEWV JIKAIWHUATWV. ZUYKEKPIMEVA
opiCel OTI 01 CUVONKEC wpiKavong eival ouvenkeg unnpeoiac kar anodoTIKOTNTAC KAl CUVEN®C AauBavovtal
unown yia Tov kabopiopd TG UAoyng a&iag katd Tnv nuepounvia Tng napaxwpnong. Eniong kabopiler oI
OAEC 01 aKUPWOEIG DIKAIWPATWY, aveEAPTNTA av NPOEPXOVTAl anod TNV OVTOTNTA ) anod Ta aA\a pépn npenel
va €xouv Tov idlo AoyIoTIKO XeIpiopd. O1 TpononoInoEeIC auTéC dev Exouv epapoyn anod Tov ‘OuiAo kal Tnv
ETaipia.

Tpornonomuevo AA.I1. 28 «EnevOuoels ot SUyyeveli§ EnIXEIpioeIS», HE IOXU yia ETIOIEG
NEPIOOOUC NMou apxidouv Tnyv 1j uerd v 01.01.2009.

Me Bdon TIC TPOMOMOINCEIC Wia €NEvOUCN OE OUYYEVH €ival £va evidio MEPIOUCIAKO OTOIXEIO yia okonoug
eAEYXOU TNC anopeiwonc. SUVEN®C TUXOV {nuiec anopeinong dev KaTavéyovTal Ot unepagia kalr Aoind
MEPIOUOIAKA OTOIXEId TNG €NEVOUONG Kal TuXov avaoTpodr (NUIOV anopsiwong agopd TO OUVOAO TNG
enévduonc. Enionc oTav pia enévducon O GUYYEVN €Taipia AoylioTikonolisital gUpgwva Pe 1o AAM. 39, dev
anairoUvTal OAEG ol yvwaTonolnoeig Tou A.A.M. 28.

Tpononoinuevo AA.11.36 «Anoucsiwon Aéiac lMepiovorakwv ZToIXEI®V:, HE IOXU YIa ETIJOIEG
NEPIOOOUC nou apxidouv Tnyv 1j perd Trv 01.01.2009.

O1 Tpononoinoei¢ opifouv, 0TI 0Tav n ebhoyn aia peiov To KOGTOC TNG NWANCNG NPoadiopilovTal JE TNV
XpNon TEXVIKWV NMPOEEOPANONG TwV XPNHATOPOWY, NAPEXOVTAl I00OUVAUEG YVWOTOMOINOEIG UE AUTEC NMOU
npoBA€novTail yia Tov Npoadiopioud TG a&iag Xprioewc. O1 TPOMOMOINCEIC AUTEC Dev Eixav €(apoyr oTov
OMINO Kal TNV €Taipia.

Tpononoijoeis Tou A.AN.11.38 «Aula lMeprovoraxa EToixeia», UE IOXU yIa ETIOIEG MEPIOOOUE NMOU
apyiouv Tnv n yera tnv 01.01.20009.

Me Bdaaon TIG TPOMOMOINCEIG AUTEC, Ol NPOKATABOAEC avayvwpilovTal w¢ nepiouaiakd aToixeio oTav yivovral
npokatafoAika yia TNV anokTnan Tou dikaiwpaTog npdoBacnc os ayadbad n yia Tnv Afyn unnpeciwv. Eniong
£yIve Tpononoinarn Tou AekTIKoU OXETIKA WE TNV OIEVEPYEIQ aNOoBECEwWY aTa AUAA OTOIXEI, NOU OTNV ouaia
EMITPENEl TNV €AeUBePN Xpron kal Twv AAwvV, €KTOC TNG oTabepnc PeBOdoU anooBeonc, eni Twv alAwv
oToIxeiwv. O TPOMNOMOINTEIC AUTEC OEV €iXav EQApuoyr oTov OJIAO Kal TNV Taipia.

Tpononoinoeig oro A.A.11. 19 «ITapoxeg o Epyalouevouc», E IOXU YIa ETIOIEG MEPIOIOUG ITOU
apyi¢ouv Tnv n puera tnv 01.01.20009.

Me BAon TIC TPOMOMOINOEIG AUTEC, Hia Tpononoinon os £va NpOypaupa nou €Xel G GUVENEId, N HETABOAN
TWV UNECXNUEVWV NAPOXWV va ennpedleTal and WEAOVTIKEC auEnoeic MIoBwv, va BewpeiTal NEPIKONT), EVM
Tpononoinon ot éva npOypauua nou PeTaBdlel Ta o@éAn nou anodidovral o napeAboloa unnpeoia,
BewpeiTal apvnTikO KOOTOG npolnnpeoiac, av kataAnyel os peiwon TnG napouoac a&iac Tng OECUEUONS
kaBopiouevnc napoxnc. O1 TPOMoNoINCEIC AUTEC eV €iXav E(papuoyr oTov OUIAO kal TNV €Talpia.

Tpononoinugvo A.A.11. 39 «Xpnuarooixkovouikd EToixeia: Avayvapion kai Eniusrpnon», U ioxu
yIa ETHOIEG NEPIOAOUG MOV apxidouv Tnv iy uerd tnv 01.01.2009.

OI TPOMOMOINCEIG AUTEC avapépovTal o Béuata avata&ivounong napaywywv ano Tnv Katnyopia Twv
EMNYETPWUEVWY Ot €Uhoyn afia PEOW anOTEAEOUATWY, OTNV NEPINTWON navong n £vapeng OxEoNG
avTIoTABUIONG, OE TPOMOMOINOEIC TOU OPIOMOU TWV OTOIXEIWV MOU ENIMETPpWVTAI O €UAoyn afia péow
anoTeAeOPATWV KAl OE TPOMOMOINOEIG OXETIKA ME TOV KABOPIOPO TOU aMnOTEAECMATIKOU EMITOKIOU OF
NEPINTWON NoU €va XPEWOTIKO PECO Mauel va eival avTioTabuiopévo oToixeio. OI TPOMOMOINOEIG AUTEC dev
gixav epapuoyn oTov OIAO kai TNV €Taipia.

Tpononoinuévo AA.M. 16 «Evowuara ldyia», Ue IOXU yia ETIOIES MEPIOOOUG MOU ApXi{ouV Tnv
n pera rnv 01.01.2009.
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Me Baon TIC TPOMOMOINOEIC AUTEC, Ol OVTOTNTEC NMOU AnokToUv evowpaTta ndyia Je okond Tnv evoikiaon Kai
OTNV CUVEXEIQ TNV NWANCT TouG, napouaialouv To avTiTIHo anod TNV N®ANCN w¢ €0000 Kal JETAPEPOUV Td
oToIXeia autd and Ta evowuata nayia orta anoBéuyata OTav kabioTavral npoopilOYeva yia nwAnon.
AvTigToixn Tpononoinan &yive kai oto A.A.M. 7 «KataoTaon Tapiakwv powv» BACEl TNG onoiag ol TAUIaKES
POEC and Tnv ayopd evoikiaon kai NWANON TETOIWV OTOIXEIWV avayvwpilovTal OTIG poEG and AEITOUPYIKEG
dpaoTnpIoTNTEC. O TPOMONOINTEIG QUTEC DeV Eixav epapuoyr aTov OUIAO Kal TV €Taipia.

Tpononoinuevo A.AN.11.29 «Xpnuarooixkovouikii Avapopd oc YnepnAnBwpioTikeG OIKOVOUIES>,
HE IOXU yIa ETIOIEG MEPIOIOUG NMOU dpxi{ouv Tnv Ij Herd Tnv 01.01.2009.

O! TpoMonoInaoeIC £€yivav yia va dWoouV £UQAcn OTO YEYOVOC OTI £vac aplBPOC NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY EMPETPWVTAI O €UAOyN a&ia kai Oxl aTo KOOoTOoC. OI TPOMOMOINCEIC OEV EXOUV £(PAPHOYN OTOV
'OuiAo kai Tnv ETaipia.

Tpononomugvo AA.11. 31 «Suupépovra oe Koivonpa&iegs», LIE IOXU yIa ETNOIEG NEPIOIOUS ITOU
apyi¢ouv Tnv nj yera tnv 01.01.20009.

O1 Tpononoinaeig opiouv, OTI dTav é&va CUPQEPOV OE Kolvonpa&ia AoyiaTikonolgital cUPpwva Pe To AAM.
39 dev anairolvTtal OAeg ol yvwoTonoinoeic Tou A.A.M. 31. O TPononoInoeiC auTeg dev £XOUV €(apuoyn
oTov ‘OpiNo kai Tnv ETaipia.

Tpononoinuevo A.A.11.20 «Aoyiorikry Kparikwv Emyopnynocwv kai I'vworonoijoers Kparikijc
BorjBciag», [E I0XU yia ETIOIEG NEPIOOOUCS MOU EEKIVOUV TV 1} HETd Tijv 01.01.2009.

Me Baon TIC TPOMOMOINOEIC AUTEC, N ANwn daveiou and To KPATOC WE EMITOKIO HIKPOTEPO auToU TNG ayopdc
AoyioTikonolgital oUpgwva pe 1o AAM. 20 kar oxi To AA.M. 39. O TpPononoINoeI§ auTéG Oev €XOUV
g@appoyn atov ‘OpiAo kal Tnv ETaipia.

Tpononoinuévo AA.I. 40 «Enevouoels oc AkivnTa», HE IOXU yIa ETIHOIEG MEPIOOOUS MOU
&exivouv v np pyera tnv 01.01.20009.

Me Baon TIC TPOMOMOINCEIC AUTEG, aKivnTd Mou €ival OTO KATAOKEUAOTIKO oOTAdIo Kal npoopilovTal yia
€nevOUOEIC O akivnTa PE TNV OAOKANPWON Toug, €ival evrdc Tou nediou epappoync Tou AAM. 40 kai
OUVEN®C KnopoUV va nIETpVTAl o€ eUAoyn a&ia. O1 TponomnoInoeIC auTeg Oev €ixav Qappoyr] oTov OUIAO
Kal Tnv €Taipia.

Tpononoinuevo AA.I1. 41 «lewpyia», Pe IOXU yIa ETHOIEG MEPIOIOUS NMOU apxifouV TNV Ij HETA
v 01.01.2009.

Me Bdon TIG TPOMOMOINJEIS AUTEG, AipeTal N anayopeucn TNG ANWne Tou BIOAOYIKOU PETACXNUATIOHOU WG
NapapéTpou yia TNV NIPETPNON TN EUAOYNC a&iac Twv BIOAOYIKWV NEPIOUCIAKMY GTOIXEIWY KAl andaiTeiTal r
Xpnon Tou ayopaiou eniTokiou, OTAv yia TOv MPOCDIOPICKO TNnG €UAoyng a&iag Xpnoldonolsital n
NPOeEOPANCN TWV PEANOVTIKOV TAPIaKwV powv. OI TPOMOMnoINoEIC auTeC OV €XOUV epapuoyn oTtov ‘OpIAo
kai Tnv ETaipia.

Aigpunveia 13 «[llpoypdupara Eunioroouvng n A@ooiwons leAarwvs, LE 10U, yIa ETIOIEG
AoyioTikEg nepIodoucs mou apxidouv Tnyv iy yerd v 01/07/2008.

H diepunveia auTr, NepIypagel Tov AOyIOTIKO XEIPIOKO TNG avTapoIBng TnG eunioToolvng, NMou Hid ovToTnTa
napexel oToug NeAdTEC TNG, OTA NAGIOId MIAG GUVAMAAyNG NwAnong ayabwv, napoxng unnpeciwv, N
XPNOIKONOINONG TWV MEPIOUCIAKWV OTOIXEIWV TNG and auToug Kai n onoia (avrapoifry TNG €PNIOTOoUVNG),
€POOOV GUVTPEXOUV Ol €KAOTOTE npolnobecelc, Ba eEapyupwBei aTo PENNOV, pE TNV Afwn OWPEAv 1 He
EKNTWOn, ayabwv n unnpeoiwv. H diepunveia auTr, dev £XEl EQapUoyr oTov OJIAO Kal TNV £Taipia.

Aigpunveia 15 «Suupwvies yia tnv Karaoxeun Axivnring lMepiovoiag», UE 10XU yIa ETIOIEG
nep1odoug nou &ekivouv Tnv 1y perd Tnv 01.01.2009.

H Aigpunveia napéxel odnyiec yia 1o av epappoletal To AAM. 18 i To AAM. 11 0g nNeEPINTWOEIG
KATAaokeung akiviTwv. H Aiepunveia autr) dev €xel epappoyr aTov ‘OpiAo kai Tnv ETaipia.

Aigpunveia 16 «AvrioraBuioeis KaBapric Enevouorne oc ExkuctalAevoels EEwTepinou, UE 10XU
yIa ETHOIEG NEPIOAOUG MTOU EEKIVOUV TNV 1j UeTd TRV 01.10.2008.
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H diepunveia opilel, OTI O TETOIEC NEPINTWOEIC, AOYIOTIKI] AVTIOTABUIONG UNopei va epapuoaBei, yovov yia
OUVAAQYHATIKEC OIaPOPEC NOU NPOKUNTOUV HETAEU ToU ASITOUPYIKOU VOUIOPATOC TNG EKUETAAAEUONC TOU
€EWTEPIKOU Kal TOU AsIToupyikoU VOMIoUAToC TNG MNTPIKAC €Taipiac. H diepunveia autr dev €xel epapuoyn
oTov ‘OpiNo kai Tnv ETaipia.

A.NM.X.A. 7 «BeATI®OEIC OTIG [VWOTOMOIOEIS yia Ta XprjarooIKOVOUIKd ETOIXEIA», LE IOXU yia
ETNOIEG AOYIOTIKEG NEPIOdOUG Mou Eexivouv Tnv ) HeTd Tiv 01.01.2009.

O1 BeATIOOEIC OXETIKA KE TIC YVWOTOMOINOEIC TWV XPNHATOOIKOVOUIK®Y OTOIXEIWV, apopouv TNV EVTagn Kai
napouaciacn Twv eNIYETPNOcwV s UAoyn agia, og Tpia eningda iepapxnong (Eninedo 1, 6nou yiverar Xpron
dnuoaoIEUPEVWY TIHWY, Eninedo 2 dnou yiveral xprion ddopéVWY NOU NPOKUNTOUV and napaTnproIUES TIMEG
oTnv ayopd kai Eninedo 3, onou xpnoigonoioUvtal dedopeva nou dev BacifovTral o NApATNPNOIPES OTNV
ayopd TIUEC) Kal KAMOIEG MPOCHOETEC YVWOTOMOINCEIC OXETIKG WE Tov KivOuvo peuoTotnTac. O1 ev AOyw
Tpononoinoeig dev Ba €xouv KAmoia €MiNTWOn OTIC OIKOVOMIKEG KATAoTAoEIC We Oedopévo OTI agopolv
YVWOTOMOINCEIC XPNHUATOOIKOVOUIKWV GTOIXEIWV NMou dev XpnoidonoloUvTal sUpEwe and Tnv £Taipia Kal To
OMIAO.

Aigpunveia 9 kai A.AN.11. 39 «Tpononoijoeis yia Evowparwueva lapaywyas», e IOXU yia ETIIOIEG
nepIodous nou Arjyouv Tnyv 1j Herd v 30.06.2009.

Bdosl autwv Twv TPOMOMOINCEWY, O MEPINTWON €NAVATAEIVOUNONG XPNHATOOIKOVOUIKWY MEPIOUTIAKWY
oToIXEiwv €EW ano Tnv KATNyopia TwV «EMIYETPWHEVWY O €UAOYN a&ia HEOW ANOTEAECUATWV», NPEMEl va
YIVETAl ENAVEKTIUNON TWV EVOWUATWUEVWY OE KUpIa oupBaon napaywywv. O v AOYw TPOMornoInoeig dev
£XOUV EQApoYN oTov OMIAO Kal TNV £Taipia JIOTI dev YiveTal Xprion TETOIWV XPNHATOOIKOVOUIK®WV OTOIXEIWV.
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3. BaoikEg AOYIOTIKEG APYXEG

O1 AOYIOTIKEC apXEC BACEI TwV OMOIWV GUVTAGCOVTAI Ol CUVNUMEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
ouoTNHATIKG epappdlel o ‘'OpIAOg NapaTiBevTal KATWTEPW.

3.1 Evonoinon

OuyaTpikEg

Eival 0Aec o1 eTaipeiec nou dloikoUvTal kal EAEyxovTal, APeaa ) EJPeaa, and arAn etaipia (UNTpPIKN), €ITE e
TNV KAToxrn TnNG NAElown@iac Twv JIKAIWKATWY Wr(ou TNG ETAIPEIAG TNV onoia €yIve N enévduan, €iTe, ot
NePINTWON nMou Oev KATEXETAI TO NASIOPNPIKO NAKETO TWV UETOXWV, META anod cuppwvia Tng ETaipiag pe
TOUC UnoOAOINOUC WETOXOUC TNG £Taipeiag oTnv onoia &yive n enévduon. Anhadr, OuyaTpikeg eival ol
EMNIXEIPNOEIC NAVW OTIC OMNOIEC aokeiTal €AeyXoC and Tnv PnTpikn. O1 BuyaTpikéC evonoloUvTal NARPWG
(oAIkiy evonoinon) Bacel Tng peBodou TNG €Eayopdc, and TNV nNUEPOPNVia nMou anokTdaTal o €Aeyxog eni
QUT®V Kal Nauouv va evonolouvTal and TNV NUEPOMNVIA Nou TETOIOG EAeyX0oG dsv upioTaTal.

To kOOTOC KTNoNG Miag Buyatpikng sivar n eUAoyn a&ia Twv NEPIOUTIAKWV OTOIXEIWV Mou doBnkav, Twv
METOXWV MOU €KkDOBNKAV Kal TwWV UMOXPEWOEWY NoU avaAreénkav kata Tnv nuepounvia Tng avrarAaync,
NA€oV TUXOV KOOTOUC Aueaa ouvOedePEVOU e TNV guvaihayr). To KOOToC ayopdc népav Tne euAoyng a&iag
TWV €Ni PEPOUC OTOIXEIWV MOU amnokTnOnkav, kataxwpeital w¢ unepafia. Av To GUVOAIKO KOOTOG TNG
ayopag eival JIkpoTepo and Tnv elhoyn a&ia Twv eni PJEPOUC OTOIXEIWV NOU anokTnénkav, n diapopa
KaTaxwpeital dueca oTa anoTeAéopara.

NieTaIpIKEG ouvaAhayEg, undloina kal Pn npayyaronoinuéva képdn and ouvaAlAayec PETAEU TwV ETAIPEIDV
Tou Opilou anaAeigpovTal. O Pn npaydaTonoinuéveg (nUIEC, eniong anaAsipovTal, ekTOC av n cuvaAiayn
napexel evOeiEEIC anoyeinonc, Tou PHETARIBACOEVTOC NEPIOUTIAKOU OTOIXEIOU.

O! OUMPETOXEG OE BUYATPIKEG EMIXEIPNOEIC, OTIC OIKOVOMIKEG KATAOTACEIG TNG ETaipiag anoTigwvTal Pe Tn
MEBOSO TOU KOOTOUC KTHOEWG MEioV TIC {NMieg anopeinong, epdoov UNnapyouv.

O1 AoYIOTIKEG apXEC TNG BuyaTpIKNG €Taipiac £xouv Tpononoindei Ornou KpiBnke avaykaio €701 WOTE va
Olao(ANIOTEl N OUVENEId ME TIGC AOYIOTIKEG APXEC mMou uloBetnOnkav and Tov ‘Opido. H nuepopnvia
KATAPTIONG TWV OIKOVOUIKQV KATAOTACEWY TG BUYaTPIKAG CUKNIMNTEI JE QUTR TG UNTPIKAG ETaipiag,

Ta dIkaIWPATa PEIOWNQIac avTinpoownEUoOUV TO NOCOOTO TWV KEPOWV N {NMINV Kal TWV 10iwV KEPaAdiwV
nou Oev avaloyouv oTov ‘Opido. Ta dikaiwpata peiowngiac napoucialovTal dIaKpITa GTNV EVOMOINKEVN
KaTtdoTaon Aoyapiaopou anoTeAeOpATwv kabw¢ kal oc OIakpITr ypauun oTa idla kepdhaila Tng
EVOMOINUEVNG KATAOTAONG IGOAOYIOHOU.

ZUYYEVEIG ENIXEIPNOEIG

Eival ol enixeIproeIg auTeéG NAvw OTIG oMoieG 0 ‘'OUIAOG KNOPEi va aoKnOEl GNUAvTIKn €nippor) aAAa Oev TIG
eAéyxel.  O1 napadoxec mMou Xpnoidonoinénkav and Tov OMIAG CuvIoToUV OTI TO KATEXOWEVO MOCOCTO
METAEU 20% kal 50% OIkalwPATwV WNQPoU piac €raipeiag UnodnAWVEl ONUAvTIKN €MIPPOr NAvw oTnv
eTaipeia auTr). EnevdUOEIC O OUYYEVEIG ENIXEIPTOEIC OTIC OIKOVOUIKEG KATAOTACEIC TG ETalpiag anoTipwvTal
ME TN WEBODO Tou KOOTOUC KTNOEWC Meiov TIC {NMUIEC anopEinong, v OTIC EVOMOINUEVEG OIKOVOMIKEG
KATAOTACEIC Ol OUYYEVEIC ENIXEIPAOEIC evonoloUvTal Ye Tnv JEBodo TN kabapnc BEonc.

To pepidio Tou Opidou aTa KEPON N TIC (NHIEC TWV CUYYEVQV ENIXEIPNOEWY PETA TNV €Eayopd avayvwpileTal
OTa anoTeAEOPATA, eV TO HEPIDIO TwV WETABOAWV TWV anoBeUaTIKWV WETA TNV €Eayopd, avayvwpileral
oTta anoBsyatikd. ‘Otav n oudpeToxn Tou Opilou oTIG {nUiec Ot pia Guyyevny enixeipnon 1oouTal n
unepBaivel Tn OUPMPETOXN TNG OTN OUYYEVN ENIXEIPNON, OUMNEPIAAUBAVOUEVWY OMOIOVONMNOTE AAWV
emo@alwv anairnoswv, o ‘Opidog dev avayvwpilel nepairepw {nUIEG, €KTOC Kal av &Xel KaAUel
UMOXPEWOEIC I EXEI EVEPYNOEI NANPWUEC €K PEPOUG TNC OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVOV MOU
NPOKUMTOUV anod Tn PETOXIKN 1010TNTA.

Mn npaypatonoinuéva KePON kal {nuiec anod ouvaAhayéc peTaEl Tou OpiAOU KAl TWV OUYYEVWV
enIXeIpRoewy analeipovtal katd To NOo0OTO CUMHETOXNAG Tou OWIAOU OTIG Ouyyeveig enixelpnoelg. Ol
AOYIOTIKEG APXEC TWV CUYYEVMV EMIXEIPAOEWV €XOUV TPOMonoindei WaTe va €ival OpoIOUOPPEC YE AUTEG NoU
£xouv uloBeTnBei anod Tov ‘OpiAo.
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3.1.1 Aopn Opilou kail HEBOBOG EVONOINONG ETAIPIOV

O1 eTaipeiec Tou OpiAoU PE TIG avTioToIXEG DIEUBUVOEIC TOUC, Ta NOCOOTA WE TA onoid 0 'OPIAOG CUHHETEXE!
OTO METOXIKO TOUG KEQAAaIo KaBwG kal n WEB0dOG EVOWHATWONG TOUG OTIC EVOMOINUEVEG OIKOVOMIKEG
KATAoTAOEIC, NapaTifevTal avaAuTIKa KATWTEPW.

Zx£oM nou
% Eidog UNayopeuUCE TV

Enwvupia "Edpa ZUUHETOXNG ZUMHETOXNG gvonoinon
M£6030¢g OAIkNG Evonoinong

Kopwni-
FLEXOPACK AEBE MAASTIKQN ATTIKAG MNTpPIKN

Malbork
FESCOPACK Sp. zo.0 MoAwviag 75,00 Apeon To NoCOOTO GUUKETOXNG
Mé£B60odog Evonoinang Ka@apig @£ang
ADOI BAAXQY ABE MAPAIQIrHz EIAQN
2YZKEYAZIAZ-EMINOPIAZ- Kopwni-
ANTIMPOZQMEIQN ATTIKAG 44,00 Apeon
INOVA AEBE MAAZTIKQN KAI 2IAHPOY OnBa 50,00 Apeon

Tnv 20n Iouhiou 2007 npaypaTonoin®nke n €€ayopd Tou 75% Tn¢ noAwvikng eraipeiac FESCOPACK Sp.
Z0.0. Kal anod Tnv nUepounvia auTr, EVONoIgiTal yia NpwTN Popa N avwTEPW BuyaTpikn €Taipeia.

Aoyw Tou yeyovoTog , OTI n ETaipeia dev aokei and 20/6/2008 éheyxo otnv INOVA A.E.B.E., n &v Aoyw
etaipeia  énawe Tnv 30/6/2008 va evonolieital pE T WEBODO TNG OAIKNAC EVOMOINONG Kal EKTOTE
EVOWMATWVETAl  OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC ME TNV WEBOOO Tng kabapnc Bgonc. Q¢ ek
TOUTOU OTa &vonoinuéva  anoTeAéopata TG  nponyoUpevnG  xprong  1.1.2008-31.12.2008,
oupneplAauBavovTal Ta anoTeAéouaTta TG npwnv BuyaTpikng Tng nepiodou 1.1.2008-30.6.2008 pe Tnv
MEBODO TNG OAIKAC evonoinang kai Tng nepiodou 1.7.2008-31.12.2008 pe Tnv péBodo Tne kabapng BEonc, os
avTibeon PE TA ANOTEAEOUATA TNG TPEXOUCAG XPrHoNG Ta onoia evonoloUvTal PE TNV WEBodo TnE kabapng
B<ong.

MapaTiBevral napakdtw oToIxeia TNG katdoTaong anoteAsopatwv Tnc INOVA A.E.B.E. Tng nepiodou
1.1.2008-30.6.2008 nou svowpaTwOnkav OTNV €VOMOINUEVN KATAOTACN ANOTEAEOPATWV Tou OpiAou TNG
Xprioews 1.1.2008-31.12.2008 pe Tnv YEB0dO TNG OAIKNG Evonoinang.

KUKAOG epyaciov 2.652

MIKTG KEPON 392

KEPOn npo POpwv, XPNHATODOTIKWY, ENEVOUTIKWV

anoTEAEOUATWY KAl CUVOAIKQV anooBECEWV 373

AEITOUPYIKA anoTeAéoPaTa 95

AnoTte\éopaTa npo Qopwv (13)

AnoTteAéopaTa PETA POpwV (23)
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3.2 Nouiopa AsIToupyiag kal napouciaong kai perarponn EEvou vouiopaTog

To vouiopa napouadiaong Tou Opidou Kal napouadiaong kai Asitoupyiag Tng Etaipiag, €ival To Eupw. O
ouvaAlhayeg og EEva vopiopata peTaTpEnovTal o€ Eupw Xpnoihonol®vTag TIG GUVAAAQYMATIKEG ICOTIMIES Ol
ornoiec Io¥UoOUV KATd Tnv nuepounvia Twv ouvallaywv. Tnv nuepopnvia oUVTA&Ng Twv OIKOVOUIKWV
KATAoTAOEWY Ol AnalTAOEI KAl UNOXPEWOEIG O EEvo VOUIopa npooappolovTal WOTE va avtavakAoUv TIG
OUVAAAYHATIKEG ICOTIMIEC TNG NUEPOMNVIAG IG0AOYIGHOU.

Ta kéPON kal ol {nuiec nou nNpokUNTOUV ano TIC OUVAANGYEC Ot E&va vopiopata al\d kair and Tnv
anoTiynon TEAOUC XPNOEWC TwV VOUIOWATIKWY OToIXEiwv ot &Eva vopiopara nepihapBdavovral otnv
KATaoTaon anoTEAEOPATWY TNG XPNOEWC, €EAIPOUMEVWV TWV GUVAAAAYWV Mou NANpouv TIC NpolnoBEoelg
avTIoTABUIONG TAUEIOK®Y POWV Mou daneikovifovral oTa idia kepaAaia.

To vopioda AsiToupyiag Tng BuyaTpIkng eTaipiag Tou eEwTepikoU gival TO €NIONUO VOUIOUA TNG avTioTOIXNG
Xwpac ornv onoia dpacTtnplonoleital. MNa TIC BuyaTpiKEC EEWTEPIKOU OMOU TO VOMUIOHA TNG XWPAC Mou
OpaarnplonoiouvTal dev gival To Eupw, 0Aa Ta oToixeia IooAoyiopoUu Twv BuyaTpIKWV auTwv, KaTd TNV
oUVTagn OIKOVOUIKWV KATAOTACEWV OTO TEAOG TNG XProng, METATpENovTal o Eupw pe Baon Tnv Tpéxouad
ouvaAAQYuaTIKN 100TIYIa TNG nUepounviag 1oohoyiopoU, evw Ta £0oda kal €E0da Me Tnv MEON
OUVAA\QYHATIKA I00TIYId NMOU NPOEKUYE Katda Tnv OIApkeld TnG Xpnonc. H owpeupévn diagopd nou
NMPoKUNTEl and TNV aVWTEPW METATPONN KATAXWPEITal ota idla  Kepalaila oTov  Aoydplaouo
oUVaAAQYHaTIKEG JlaPOopPEC evonoinong BuyaTpikwv €EWTEPIKOU  €wc Tnv NwAnan, n diaypagr) kanoiag
BuyaTpIknc, onoTe Kal YETAPEPETAI OTA ANOTEAEOUATA XPrIONG.

3.3 Evo@uarta nayia oToixEia

Ta evowpaTa nAyia OTOIXEId TOU €&vePYNTIKOU daMeIKovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC a&ieg
KTNOEWE TOUC WEIOV TIC CUOCWPEUMEVEC ANOOPETEIC Kal TUXOV ana&iwoelc Twv nayinv. To KOOTOG KTHOEWG
nepiAapBavel OAEG TIC GUeda eNIPPINTEEC DANAVEG YIA TNV ANOKTNON TWV Nayiwv OTOIXEIWV.
MeTayeveoTepec dandaveg avayvwpilovral o€ enav&non Tng AOYIOTIKNG a&iac Twv EVOWHATOV Nayiwv 1 wg
EexwplioTd Ndylo Yovov £av gival niBavo Ta PHEANOVTIKA OIKOVOUIKA OPEAN va lopelioouv aTov ‘OMIAO kal To
KOOTOG TOUC Wnopei va eniPeTpnBei a&ionioTa. To KOOTOG ENIOKEUMY KAl CUVTNPROEWY avayvwpiletal ota
anoteAéoparta éTav npayuaTonoleiTal.
O1 akivnTonoInoeic und ekTéAean nepiAauBavouv ndyia und ekTEAEON Kal Aneikovi(ovTal oTo KOOTOG TOUG.
O1 akivnTonoINoeIG und ekTEAean dev anooBévovtal PEXP va ohokAnpwOei To nayio kai va ival diabgoipo
yla Tnv npoopIlOUEVN Napaywyikn Tou AsIToupyia.
Ta oikoneda dev anooBévovTal. O1 anooBETEIG TWV AAWV OTOIXEIWY TwV EVOWHATWY Nayiwv unoAoyilovTal
ME TNV oTaBepny PEB0SO kab’ OAn Tn SIApkelia TNG WPEANILNG {wr) TOUG NOU €XEl WG EENG:

e KTipia :'Ewg 50 €Tn

e Mnxavoloyikog eEonAIopoc : 5-21 €Tn

e AuTokivnTa : 5-8 £€Tn

e NoInoc €onAIoPOC : 3-7 €T
KaTa Tnv NWANoN EVOWPATWY aKIVNTOMOINOEWY, Ol dIapOopEC ETAEU TOU TIUAKATOC Nou AdUBAveETal Kal TnG
AOYIOTIKNAG TOuG a&iag kataxwpoUvTal wg KEPON 1 {NUIEC oTa anoTeAéopara.

3.4 Ynepaiia

Eival n dilapopd WeTa&y Tou KOGTOUG ayopdc kal TnG ehoync a&iac Tou evepynTikoU kal Tou nadnTikoU
BuyaTpiknc / ouyyevoUg eniXeipnong kata Tnv nuUepounvia Tng eEayopac. H sraipeia kata Tnv nuepounvia
NG ayopdc avayvwpilel Tnv unepa&ia nou NPOEKUYE anod TNV anokTnon, ¢ &va OTOIXEIO TOU EVEPYNTIKOU,
Kal Tnv gPgavilel oto KOoToC. To KOOTOC AUTO €ival ioo HE TO Nogd KATd TO OMoio TO KOOTOC EVOMOINGNG
unepPaivel To WeEPIOIO TNG ENIXEipNONG, OTA OTOIXEld TOU EvepynTIKoU, OTIC UMOXPEWOEIG Kal OTIG
EVOEXOMEVEC UMOXPEWTEIC TNC anokTnOeioac eTaipeiag. MeTa Tnv apxIkr avayvwpion n unepa&ia anoTtiydral
OTO KOOTOC WEioV TIC OUCOWPEUPEVEC {NUIEC AOYW peiwong TG a&iag Tnc. H unepaia dev anooBeveral,
al\a e€eTdleTal €TAOIQ yia TUXOV Meimon Tng afiac Tng, n ouxvoTepa €dv UNAPXOUV YeyovoTd Mou
napeyxouv evoeiEeic yia {nuia. Ta Tnv euxepéoTepn OIEKNEPAINON TWV EAEYXWV anopeinong (impairment
test), To nood TNG unepaiac kATaveépueTal o POvAadeC dnuioupyiag Tapiakwyv powv. H povada Tapiakwv
POV €ival n PIKPOTEPN NPOCdIOPICIUN opada CTOIXEIWY eVEPYNTIKOU MoU OnUIoUpYEl aveEapTNTEG TAMIAKES
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POEG. Znuiec anopeiwaong nou oxeTiovral Pe TNV unepagia, dev YNopouv va avTioTpa@oUVv O PEAAOVTIKEG
nepiodouc. O ‘OUINOG NpaypaTonolel Tov €THOI0 EAEYXO yia anopeiwon unepagiac oTig 31 Aekeuppiou Tng
€KAOTOTE XPrONG.

H anopeinon yia Tnv unepa&ia, kabopileTal e Tov UNOAOYIOUO TOU GVAKTNOIMOU nogoU and TIG JOVADEG
TAMIGKNAG PONG ME TIG onoieg ouvdéeTal n unepaia. H anotipnon Tng avrioToixng povadag, n onoia
ekTIgdTal, yiveral xpnoigonolnvrag Tnv pEBodo TnG nNposfogAnonc Twv Tapelakwv powv. ‘OTav auTo
KpiveTal O1I0B£0IUO KAl anapaiTnTo, XPNoIKonoloUVTal OXETIKOI GUVTEAEOTEG NoAAanAaaciacpoU TnG ayopdc,
NPOKEIYEVOU va eniBeBaiwBoUv Ta anoTeAECPATA ano TIC NPOEEOPANUEVEG TAUEIOKEC poC. EpapuolovTag
auTn Tn MeBodoloyia, n eTaipeia BacileTal o pia ogipa and NapayovTeG, OTOUG onoiouc nepiAauBavovTal
Ta NPAYMATIKG AEITOUPYIKA anoTeAEOUATA, Ta PEAAOVTIKA £TAIPIKA OXEDIA, Ol OIKOVOMIKEG NPOEKTATEIC Kal
Ta dedopéva TNG ayopdc.

>Tnv NePINTwon nou n guloyn a&ia Twv 18I0V KEPAAdiwV KATA TNV nUepounvia €€ayopdc piag €Taipiag
eival YeyahUTepn anod To Tipnua nou 00BnKe yia Tnv andkTnor Tng, TOTE MPOKUNTEI ApvnTIKr unepagia
(€¢0000), n onoia KaTaxwpeital aneudbeiag wG £00d0 OTNV KATAOTACN ANOTEAEOUATWV. AV TUAWA HIAG
povadag dnuioupyiac TAPEIKWV powv OTnv oroia €xel katavepndsi unepatia, nwAnbei, TOTE n unepagia
nou avaloyei oTo NwANBEV TUAWa oupneplAauBaveTal oTnv AOYIOTIKN a&ia Tou TURAWAToC auToU
NPOKEINEVOU vVa Npoadioplodei To kEPDOG | n {nuia. H a&ia Tng unepagiac nou avaAloyei oTo NWANBEV TUNUA
npoodiopileTal BACEI TWV OXETIKWV ASIMV TOU TUAKATOG MOoU NMWwANBNKE Kal Tou TUAWATOC TNG Hovadag
Onuioupyiac TAUEIaK®Y powV NOU NAPAMEVEL.

3.5 ‘Auld NEPIOUCIAKA OTOIXEIA

>Ta avha nepiouaiakd oToixeia nepiAapBavovTal dikaiwpaTa Xpnong Texvoyvwoiag (know-how), naTévreg,
kOOTOC avanTugng vEWV NPoiovTwv kabwg kai adeleg AoyIoHIKOU.

a) Ta dIKaiwuaTa XpAonG TEXVOYVWGIAC apopouv Tnv ayopd JIKAIWUATOC EUPECITEXVIAC KAl OAWV TV
EQAPHOYWV TOU JIKAIWUATOC EUPECITEXVIAC TNG oJadac SIKAIWPATWY Nou BacileTal oTo «(PIAY CUOKEUATIAG
noAanAwv oToIBadwv BepuocuppikvoUdevo», Je OAa Ta OIKAIWUATA KAl TIC UMOXPEWOEIC Nou nnyalouv
ano6 autd. H apxikn avayvwpion Tou alhou aToixeiou €xel npaypaTonoinbei oTto KOOTOC KTHOEWC TOU
(oupBaTikd TipNpa ayopdc) To onoio YEIMVETAl ETNCIWG ME TN dleveépyeia anooBegewv. H w@eAiun {wr Tou
aulou nayiou ekTIUABNKe ano Tn Aloiknon Tng taipeiac 20 €tn. Na onueiwdei 0TI To dikaiwKa auTo eival
duvaTo va anoTeAECE! AVTIKEINEVO ayopanwAnaoiac oTo HEAAOV.

B) KooToc avanTuéng NAaTevT®v Mou npaypaTonoindnke yia TNV KatoxUupwaon TwV NATEVTWV JIa(OPETIKOV
EQApUoYwV QIAY ouokeuaoiag noAAanAwv oToiBadwv, ol €EaywyEG Twv OMoiwv NpayudaTornolouvTal ot
OIAPOPEC XWPEC Kal TO ornoio anooPeveral Ye Baon Tnv ekTiunBeioa and Tn Aloiknon TnG Taipeiac wPEAIKN
Cwn Toug (20 £€tn). H apyikr avayvwpion NpaypaTonolsiTal 0To KOOTOC KTNOEWC TO OMoIio HEIWVETAI
£TNOIWG We TN DIEVEPYEID ANOCBETEWV.

y) To dueoa kataloyl{OPEVO OTNV avanTugn KOoToG, NePIAAPPAVEl TO KOOTOG TWV NPWTWV UAWV Mou
avahwenkav. To KOOTOC TNG E0WTEPIKWS ONUIOUPYOUUEVNC avanTuéng npoiovTog avayvwpileTal we ailo
MNEPIOUCIAKO OTOIXEID. MEXPI TNV OAOKANPWON TOU £pYOU avanTugéng, Ta NEPIOUCIAKA OTOIXEIA UNOKEIVTAl O
¢\eyxo anopsiwong TnG afiac. H anooBeon apyilel e TNV OAOKANPWON TOU MEPIOUCIAKOU GTOIXEIOU Kal
Olevepyeital Ye Tn oTabepr] pEBodo. H w@eAiun {wn Twv avoTepw alAwv nayiov ekTiuaTal anod Tn
Aloiknon Tng eTaipeiag 10 -20 £Tn.

O1 dandaveg ol onoieg oxeTilovTal Pe OPACTNPIOTNTEG £PEUVAC avayvwpilovTal we ££0do KaTtd Tn didpkeia
NG nepiodou. O1 dandveg ol onoieC NpaypaTonoloUvTal KaTta Tn ¢Aacn avantuing evog vEou npoiovTog
avayvwpidovtal wg alAa nepiouciaka aToixeia e(pocov nAnpoulvTal ol akdAouBec NpolinobEaeic:

e unopei va anodeixTei n TEXVIKN PBIOOINOTNTA TOU UNO avdanTuén MPoIOVTOC yia E0WTEPIKN XPRon n
nwAnon.

* TO AUAo nepiouaiakd oToixeio Ba dnuioupynoel MOavda PEANOVTIKA OIKOVOMIKA OMEAN AMNO TNV €0WTEPIKN
XpPron A TNV NwAnon.

* UNApyouv OIaBECIYOI ENAPKEIC TEXVIKOI, OIKOVOMIKOI kal GAAOUC NOpoI yia TNV 0AOKANpwon TNG avanTuéng
TOU, Kal

* n aia To alAou neplouciakou GTOIXEIOU PNOpei va ekTIuNBsi a&idnioTa.

0) Noyiopiko: O1 adeleg AoylopikoU anoTIHWVTaAl 0TO KOOTOG KTNOEWG Meiov TIC anooBeaelc. O anooBETelg
dlevepyouvTal e Tnv oTabepn pEBodO kaTa Tnv dIApKela TS WPENUNG {WNAC TWV CTOIXEIWV AUTWV N onoid
kupaiverar ano 1 £mc 3,5 £1n
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3.6 Anopcimon Atiac ZToixsiwv Tou EvepynTikou (exkToc unepatiac)

Mn Xpnuartooikovopika Mepiougiaka ZToixeia

O 'Opidoc eE&eTalel o kaBe nuepopnvia 10oAoylodoU €av undpyouv evOEIEEIC anopeinong yia Ta [n
XPNHATOOIKOVOUIKA MEPIOUCIAKA aToixeia. Me €Eaipean Tnv unepagia Kal Ta acwPaTa NEPIOUCIAKA OTOoIXEIa
ME UN opiopevn diapkela w@ENUNG (NG Ta onoia eAEyXOvTal yid dnoyeinon TouAdyioTov o€ Tnoia Baon,
ol AOYIOTIKEC afieC Twv AOINWV HAKPONPOBECUwWY OTOIXEIWV TOU €evePYNTIKOU UMOKEIVTAI Of EAEYXO
anopeinong oTav yeyovoTa rj aAAayeg aTIC oUVONKEG unodnAwvouv OTI N AoyIOTIKN a&ia Toug Unopei va unv
gival NnAéov avakTAoIUn. Znuia anopesinong evog nepIouciakoU OTOIXEIOU KATAXWPEITAI OTNV KATaoTaon
anoTeAeoudTwV TNG Xpnong otav n avandoBeoTtn afia Tou NeEPIOUCIaKOU OTOIXEIOU unepPaivel Tnv
avakTnoiun aia Tou. H avaktnoiun a&ia npoadiopileTal wg n YeyaAUuTepn PETAEU TG gUAOyNC agiag peiov
KOOTOG NWANONG Kal TNG afiac xpnoews Tou v AOYw neplouaiakoU oToixeiou. EUAoyn a&ia peiov KOOTOG
NWANONG €ival To Nogd Nou Hnopei va Angdei and Tnv nwAnon evog nepiouciakoU OTOIXEIOU OTA NAdioia
HIaG apgoTepoBapouc cuvalayng aTnv ornoia Ta PEPN €XOUV MANPN YvV®On Kal NpooXwpoUV OIKEIOBEA®C,
META TNV agaipeon kabe npooBeTou APECOU KOOTOUC OIGBECNG TOU MEPIOUCIAKOU OTOIXEIOU, £V agia
Xpnong eivai n napovod afia Twv EKTIMOMEVWV HEAAOVTIKQWV TAPEIOKOV POWV MOU AVAMEVETAlI va
NPOKUWOUV anod Tn CGUVEXN XPron Tou MEPIoUaIakoU OToIXEiou Kal anod Tnv O1aBear Tou oTo TEAOG TNG
EKTIMWUEVNG WPENIUNG Cwng Tou. Ma Toug okonoUg MPocdiopIcHoU TNG AMOMEIwOoNG, Ta MEPIOUTIAKA
oToixeia opadonoloUvTal OTO MIKPOTEPO ekeivo €ninedo yia To omnoio dUvatar va npoadiopioTouV
aveEAPTNTEC TAMEIAKES POEC,

XpnupaTtooikovopika MNMepiouoiaka ZToixeia

O 'Opihog a€loloyei og KGBe nUEPOUNVIa OUVTAENG TWV OIKOVOUIKWY KATAOTACEWY Ta O£dOHEVA avapopIKa
ME To katd nocov éva XPNUATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N Hid opdada XPnHATOOIKOVOMIK®V
MNEPIOUCIAKWY OTOIXEIWV EXEl anopeiwBei. Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU UMOKEIVTAl OF
€Aeyxo anopeiwong (e@ooov u@ioTavTal OXETIKEG eVOEIEEIC) €ival NEPIOUCIAKA OTOIXEId ANOTIMWHEVA OTO
avandoBeoTo KOOTOC (MAKPONPOBETHEG ANAITNOELIC) KAl 0TO KOOTOC KTONG (CUPHETOXEC O BUyaATPIKEG Kal
OUYYEVEIC £TaIpieC aTov I00AoYIoNO TG ETaipiac). H avaktnoiun afia Twv OUPPETOXWV O BUYaTpIKEC Kal
OUYYEVEIC eTaipiec npoodiopileTal e Tov idI0 TPOMO ONWC YIA TA Hn XPNMATOOIKOVOMIKA MEPIOUCIAKA
oToixeia. H avakmioiun aia Twv AoINwv XpnUATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV NpoadiopileTal
NpokeIpévou va dievepynBoUv ol OXETIKOI EAEyXOI anopeiwong, Bacsl TNG Nnapouoag agiac TwV EKTINMPEVOV
MEAOVTIKWOV XPNUATOPOWY, NPOEEOPANUEVWV EITE JE TO APXIKO NPAYHATIKO EMITOKIO MNPOEEOPANONC TOU
€KAOTOTE OTOIXEIOU 1} OMADAC OTOIXEIWV, N ME TOV TPEXOVTA OUVTEAEOTH aAnodoong €voc napoOoIou
XPNUATOOIKOVOUIKOU aToixeiou. O1 npokUNTouoeg {NUiEC anopeiwong avayvwpilovTtal oTa anoTeA£ouaTa
XPAOEWG.

3.7 AnaiTNoeIg and NEAATEG kai AOINEG ANAITNOEIG

O1 BpaxunpdBeopol Aoyapiaopoi anaimiocwv eygavifovral oTnv OvouacoTikn Toug afia, petrda and
NPoBAEWEIC yia TUXOV Un €l0npagiua unodAoina, ve ol JakponpoBeopol Aoyapiacuoi anarrioswy (undAoina
nEpav Twv £TOUC) ANOTIYWVTAlI 0TO avanooBeoTo KOOTOG Ke Bacn Tn YEBodo Tou npaypaTikoU ENITOKIOU.
MpoBAewn yia enio@aleic anamnoeig dievepyeital oTav dev sival NnAéov mbavr n gionpa&n oAOKAnpou Tou
o@eIAOPeVOU NogoU. To UNOAOINO TNG CUYKEKPIMEVNG NPOBAEWNC yia MOPAAEIC anatioeic npooapuoleTal
KaTaAMnAa og kaBe nuepopnvia KAEIoINATOG 1IG0AOYIOHOU WOTE va avravakAd Toug niBavoAoyoUHEvVoUG
oxeTIkoUG KIvOUvouc. KaBe diaypagr] unoAoinwv MeEAATOV XPEWVETAlI OTNV unapyouod npopAewn yia
enmo@aieic anarmioeic. Anotehei noAimikry Tou Opilou va pn dlaypdgeTal kauia anaitnon MEXP! va
€€avTAnBoUV OAEG 01 BUVATEG VOUIKEG EVEPYEIEC YIa TNV gionpa&n TnG.

To noogd TnG NPOBAeWnC KaTaxwpeital wg danavn ota AAMa €800a eKPETAAMEUONG OTnNV KaTaoTaon
anoTEAEOUATWV.

3.8 AnoO¢uarta

Ta anoBépata nepAapPavouv NPWTEC Kal BondnTIKEG UAEC, €idn OUuOKeuaaoiac, availwoiyd, avTarAakTIka
NpoidvTa €ToOIPA Kal NUITEAN KAl EUNopevUaTa.
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To KOOTOC TwV AnoBepaTwy NePIAaPBAvel OAeC TIC danAves nou npayparonoinénkav yia va ¢édacouv Ta
anoBsuata oTnv napouca O€on kal kaTaoTtaon. To KOOToC Twv anoBepdtwv Oev  nepIAauBavel
XPNHATOOIKOVOUIKA £€00a.

Ta anoBsuarta Katd TNV nUEPOMNVIa Tou I00AOYIOHOU, anoTIHWVTAl 0T XAunAOTEPN TIMR HETAEU Tou
KOOTOUC KTHOEWC Kal TNG kKaBapnc peucTonoinoiung a&iac. H kabapry peuoTononoiun a&ia sival n
EKTIHOMEVN TIUN N®ANONG KATA TNV ouvidn nopesia Twv €pyaciov Tng enIXEipnong peiov onoladnnote
OXETIKG €800a NWANONG.

To kOOTOG TWV ANoBEPATWY NPoadIopileTal Y TNV YEBODO TOU PECOU OTABUIKOU KOOTOUC .

Ta XpnNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA MOU €PNINTOUV Kal puBpifovralr and Tic diaTa&eic Tou AAM
39,Ta€ivopouvTal avahoya pe TNV QUON KAl T XapakTnPIoTIKd TOUG O Wia and TIC TEGCEPIC NAPAKATW
KATnyopiec:

o XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId o eUAoyN a&ia pEow anoTeAsoudTwy,

e Anaitnosic kai daveia,

» EnevdUoEIC KpaTOUPEVEC £WC TNV ANEN TOUG, Kal

* AlaBEaipeg Npog NwAnon enevoUoEIC.

Ta ev AOyw XpnHATOOIKOVOMIKA NEPIOUTIaKA oToixeia, apxikd avayvwpilovTal oTo KOOTOG KTNOEWC Nou
avtinpoownelsl Tnv eUAoyn afia (NAéov Ot OPIOMEVEC MEPINTWOEIC TWV AUECWV  danavv
anokTnong/ouvalhayng).

H katnyopionoinon Twv avwTEPw XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV YIVETaI WETA TNV apxIKn
avayvwpion Kal 0rnou eNITpéneTal enavegeTaleral kar moavov avabswpeital nepiodikd.

(I)_XpnuAaTooikovolIka OToIXeia 0t €UAoyn afia PEow ANOTEAEOUATWV: APOPd TO EUMOPIKO
XapTOQUAAKIO Kal NepIAAPBAvel enevOUTEIC NOU ANoKTNONKav e gkond TNV peuCTonoinar] Toug 0To AUECo
MENOV. Képdn N1 {nuiec and Tnv dnoTignon TwV OUYKEKPIHEVWV OTOIXEIWV KkaTaxwpouvTal oTa
anoTeEAEOUATA XPHOEWC.

O 'OpINOG KATA TNV nUepopnvia Tou 100AoyIoHoU dev KaTeiXe enevOUOEIC AUTNC TNG KaTnyopiag .

(i1) AnaiTnoeig kai davela: O anaimioeig kal Ta daveia nou dnuioupyolvTal ano Tn dpacTnpioTNTA Tou
Opilou, anoTiywvTal gTo avanooBeaTo KOGTOC Pe BAon Tnv PJEBODO TOU NpaydaTikoU eniTokiou. Képdn kai
{nuiec katayxwpoUvTal OTAa anoTEAEOUATA TNG XPrOEwc OTAv Ta OXETIKA kovOUAIa diaypagovTal N
anopEIVOVTAl.

(iii) EnevdUoeig kpatoUpeveg €wG Tn ANEN: Ta XPnUATOOIKOVOUIKA NePIOUCIaKa OTOIXEia HE
nNpoadIopI{OUEVEC POEC Kal npokaBopiopévn AREN katnyoplonoloUvTal oav KpaToudeva £€wg Tnv Anén, otav
0 'Opihoc &xel TNV npoBeon kar Tnv duvaTdTNTa va Td KPATACEl w¢ TNV ANEN. EnevOuUoEIC oI onoieg
kpaTtoUvTal yia adpioTo ) Wn npokabopiouevo diaotnua dev pnopolv va Ta&ivounBolv oTnv KaTnyopia
authl. O1 kpaToUpeveC WG TNV ANEN enevdUOEIC aMOTIMWVTAl, META TNV apyIKn KATaxwpenaon, oTo
avanooBeoTo KOOTOC We Baon Tnv PEBODO Tou npayuaTikoU eniTokiou. KEpdn kal {nuieg katayxwpouvTal
OTa ANOoTEAEOUATA XPNOEWC OTAV TA OXETIKA kovOUAIa SiaypagovTal | arnoyeinvovTal.

O 'OpINOG KATA TNV nUepopnvia Tou 100AoYIoHoU dev KaTeiXe eNevOUOEIC AUTNC TNG KaTnyopiag .

(iv) AiaBéogipeg npog nwAnon enevduoslG:iTa XpnUATOOIKOVOUIKA NEPIOUOIaKA OToIXeEid mou Oev
pnopoUv va Ta&ivounBoUv g Kayia anod TIC avwTEPw KATNYopieg XapakTnpilovral kai Ta&ivopouvTal oav
O1aB£0IPEC NPOC NWANGCN €NeVOUCTEIG. META TNV apxIKn avayvapion, ol JIaBEoIYeC Npog NWANGN eNeVOUTEIG
anoTiuwvTal oTnv €UAoyn a&ia kal Ta NPokUNTOVTA KN npayuartonoind&vra kEpdn kai {nuiec kataxwpouvTal
an’ euBeiag ot OJIAKEKPIPMEVO OTOIXEIO TNG kabapric B€onc. Katd Ttnv nwAnon i Tnv diaypa®n n tnv
anopeinon TN enévduonc, Ta cwpeupéva KEPON i {nuiec, nepI\auBavovTal oTa anoTeAéoUaTa Xprocwe. H
euhoyn afia Twv ev AOyw e€nevOUOEwY Mou dlanpaydaTelovTal 08 OpYavWUEVN XPNUATIOTNPIAKA ayopd
npokUNTEl ano Tnv OXETIKN XpnuUaTioTnpiakr a&ia Tng enévduong KaTd Tnv nUepounvia Tou 16oAoyiopouU.
Avapopika e TIg enevdloeic nou dev dianpaypaTtelovTal o evepyo ayopd, n eUAoyn agia unoloyileTal pe
BAon OXETIKEC TEXVIKEG anoTiunong. AUTEG ol Texvikéc Pacifovral o€ npdoPATEC APPOTEPORAPEIC
OouvaA\ayec napopolwv enevoUoswy, PE avapopd oTnv XpnuarioTnpiakn afia piac aAAng enevduong pe
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NapePQePr XApakTnPIOTIKA HE AUTA TNG AMOTIMWMEVNG, avaAuon nNpPosEOPANUEVWV XPNUATOPOWV KAl
HOVTEAG anoTipunong enevoUCEWV.
O 'OpINOG KATA TNV NUEPOUNVia Tou 1I00A0YIoHOU dev KaTeiXe ENeVOUOEIC AUTNC TNG KaTnyopiag .

3.10 Tapsiaka diaf£oipa Kai 1I608UvVaALa TAUEIAK®OV S1a0CiwV

Ta Tapiakd OlaB€oiya Kal Tapiaka 100dUvapa nepIANaPBAvouV HETPNTA, KATaBEoelC OWewe Kabwe Kal
BpaxunpoBeopeg NpoBeoUIaKEC KATaBEoEIC. Ta aToixeia Twv dIBECiNWY Kal TAUIAK®Y I00OUVANWY EXOUV
apeAnTEo Kivduvo PeTaBoArG aTny agia.

3.11 MeTOXIKO KEQAAAIO

To peToXIKO KEPAAAIO ANEIKOVICEl TNV OVOUACTIKN a&ia TwV KOIVWV HETOXWV MoU £XOUV €kO0BEi Kal gival o€
KukAogopia. To Tiunua nou kaTtaBAnBnke nA€ov TNG OVOMACTIKNG a&iag avd WETOXN KATAXWPEITAl oTovV
Aoyapiaopo «Alagopd unép To aptio» orta Idia KepdAaia. Ayeoec danaveg nou npayyaronolioluvrai yia Thv
€kdoon VEWV PETOXWV N OIKAIWUATWY kaTaxwpoUuvTal oTnv kabapry B€on agaipeTikd and Ta nood Tng
€kdoanc.

3.12 AQVEIAGKEC UNOXPEWOEIG

Ta daveia apxika avayvwpilovral oTo KOOTOG, Nou ival n ebAoyn a&ia Tou avraAAdypaTog nou AauBaverai
MEIWUEVO WE TA TUXOV AUeoa KOOTN yia TNV Npayyaronoinan Tng ouvaiiayng. MeTayeveéoTepa anoTiN®VTal
OTO avanooPeoTo KOOTOG HE TNV XPAON TNG HEBOOOU TOou MpayudTikoU €MITOKiou. To KOOTOC daveiopou
avayvwpileTal oTa anoTeAéopaTa TnG XProng oTnv onoia NpayyaTonoleiTal.

O1 daveIaKEC UNOXPEMOEIC TagIvopuoUvTal w¢ BpaxunpoBeaeg eKTOC and TIC NEPINTWOEIC NouU 0 ‘OUIAOG EXEl
To JIkaiwKa va avaBailel Tnv EOQANGCN TNG UNOXPEWONC YIa TOUAGXIOTOV 12 PNVEC UETA TNV NUEPOUNVia
TOU 100AOYIGHOU.

3.13 ®opoc eicodnuaroc (TpExwv kai avaBaAAOpUevoc)

H emiBapuvon Tng nepiodou Pe POPOUC €I00dNKATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUG KAl TOUG
avaBarAopevoug poOpoug, dnAadr) Toug POPOUG N TIG POPOAOYIKEG EAAPPUVOEIC MOU OXeETICOVTal PE Td
OIKOVOUIKG OQEAN Mou npokUNTouv aTnv Nepiodo ala €xouv ndN katahoyioTei n 6a kaTaloyioToUv ano TIG
(POPOAOYIKEC APXEC OE DIAPOPETIKEC NEPIODOUC,

O Tpéxwv (OpPoC £1000NUATOC unoloyileTal BACEl TwV (POPOAOYIKWOV I00AOYIOUWV KABE MIAOC €K TwV
ETAIPI®V MOU NEPINQUBAVOVTAl OTIG OIKOVOMIKEG KATAOTACEIC GUPPWVA HE TOUG (POPOAOYIKOUG VOUOUG Mou
IoxUouv otnv EANGGa 1 dAAa @opoAoyikG KABeoTMTA EVTOC TWV OMOIWV ASITOUPYOUV Ol BuydTpIKEG
e€wTepikoU. H dandavn yia TpEXovTa (popo €100dMNKAToC NEPIAAUBAVEI TOV (POPO EICODNKATOC NOU NPOKUNTE
Bacel Twv KeEPOWV TNG KABE €vomoloUWEVNG €TaIpiag, ONWG avapop@VovTal OTIG (POPOAOYIKEG TNG
OnAwoeIC, kKaBWC Kal NPOBAEWEIC yia NPOCOETOUC (POPOUC KAl MPOCAUENCEIG YIa QVEAEYKTEC (POPOAOYIKA
XPNOEIC, Kal unohoyileTal oUUYPWvVA HE TOUC OeopoBeTNUEVOUG 1 ouoIAoTIKA BEOPOBETNHEVOUG
(POPOAOYIKOUC GUVTEAEDTEG KATA TNV NUEPOUNVIA TOU IGOAOYIGHOU.

O avaBaAlropevog poOpoc €1000NUaToG NpoadiopileTal e TNV PEBODO TNG UNOXPEWONG NOU NPOKUNTEI ano
TIC NPOCWPIVEG OIAPOPEC METAEU TNG AOYIOTIKNG a&iac Kal TNG (opoAoyIKNG BACNG TWV MEPIOUTIAKWY
OTOIXEIWV KAl TWV UMOXPEWTEWV.

O avaBaMOPeVEG (POPONOYIKEC ANAITACEIG KAl UNOXPEWTEIC NPoadiopilovTal PE BAon TOUG POpPOoAoYIKOUG
OUVTEAEOTEC MOU AVAUEVETAI va IoXUoUV oTnv nepiodo KaTa Tnv onoia Ba diakavovioTei n anaitnon i n
unoxpéwon Kal Bacilovral oTouc popoAoyIkoUC CUVTEAEDTEC (kal (popoAoyIKoUG VOUOUG Mou €ival og 1oXU
n €xouv BeouoBeTNOEl KAaTa TNV NUEPOUNVia Tou ICOAOYIGHOU.

O1 avaBar\OpEVEC POPOAOYIKEG ANAITAOEIG KATAXWPEOUVTAl KATA TNV £KTACN KATA Tnv ornoia 6a undap&el
MEAOVTIKO (opohoynTéo KEPDOC yia TNV XPNOILOMoinan TNG NPoocwpIviiG diagopdc nou OnuIoupyel TNV
avaBalAopevn GopoAoyikr anaitnon.
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3.14 Napox£g 0TO NPOCWNIKO

BpaxunpOOECHEG NAPOXES

O1 BpaxunpdBeTPEC NAPOXEG NPOG TouG epyalopevouC (EKTOC ano NapoxEC ANENC TNG EPYACIAKNG oXEonc)
o€ XprHa kai o €idog avayvwpilovTal wg £€€0do OTav kabioTavTal dedoUAEUPEVEC. Tuxov aveEO@ANTO Nooo
KATaxwpeiTal we UNoXpEewan, VK OE NEPINTWAN NMou To Nocd nou ndn KataBAndnke unepBaivel To NoooO
TwV NApoxwv, N Eenixeipnon avayvwpilel 1o unepBAaAAov Mood wC OTOIXEIO TOU EVEPYNTIKOU TNG
(nponAnpwBév £6000) POVO KATA TnVv €KTacn mnou n nponAnpwun 0a odnynoel os Peiwon HEANOVTIKOV
NANPWHWV | O ENICTPOPN.

Mapoxég HeTd Tnv £€£050 anod Tnv unnpecia

ZUdewva pe Tov N. 2112/20 n Etaipia kataBdAel oTtoug epyalopévoug epdna& anolnuiwoelg, eni
anohuonc i anoxwpnong Adyw ouvTa&lodoTnong, To O UWoG TwV KaTaBaAOPevwv noowv anolnuiwong
€€apTaTal anod Ta €Tn Npounnpeoiac, To UYWOC Twv anodoxwv Kal Tov TpOno anopdakpuvong (andiuon n
ouvTagiodoTnon).

H nAnpwTéa anolnuinon og nepinTwon ouvta&ioddTnong otnv EAAada 1ooUTal e 1o 40% Tng anolnuinong
nou Ba ATav NANPWTEA Of MNEPINTWON avaiTiac anoAuonc. SUPPwva HPE TNV €AANVIKN MNPAKTIKA Ta
npoypappara anolnuiwong npoownikoUu ouvidwe 0 xpnuaTtodoTouvtal. Ta npoypdupaTa auta anoteAolv
npoypapuaTa KaBopioPEVWY NApoXwV oUPPwvVA Pe To AAM 19,

H ev AOyw unoxpéwan nou KaTaxwpeiTal oTov I00AOYIOUO YIa TA NPOypARHATa KaBopIoPEVWY NAPOXWV
gival n napouoa aia Tng dEopeEUONC via TNV KABoPIoPEVN NApoXr MWEIOV TIG YETABOAEC NMOU MPOKUNTOUV
ano Ta Pn avayvwpioheva avaloyioTika kEpdn kai {npieg kal To kOOTOG TNG nNpounnpeciac. H déopeuon TNG
kaBopliopévng napoxng unoAoyileTal and aveEapTnTo avaloyioTn KE TN XPron TnNG avaAoyioTIKnG HeBodou
anoTiynonG TwV EKTIHWUEVWY Hovadwv unoxpewong (“projected unit credit method”). H unoxpéwaon
npoadiopileTal AayBavovTtag unoyn dIAPopeC NAPAPETPOUC ONwe, N NAIkia, Ta £€rn npolnnpeaoiac, o HIoBog
Kal OUYKEKPIPEVEC UMOXPEWOEIC VI KATABANTEEC NAPOXEC.

O1 npoBAEWEIC Mou agopoUV TNV XPraor, XPEWVOVTAl OTNY KATAOTAGH ANOTEAECUATWY .

EkTOC Twv avwTépw, n ETaipia kai o ‘OgINOC Oev €XEl VOUIKEC 1 TEKUAIPOMEVEC UMOXPEWOEIG
HaKPONPOBETIOU XapakTrpa NPog Toug EpyalopEVOUG.

3.15 KpaTtikég Enixopnynoeig

O 'OuiNog avayvwpilel TIG KPATIKEC ENIXOPNYNOEIC 01 OMOIEG IKAvoroloUv aBpoIoTIKa Ta €ENAC KPITNpIA: a)
YNapyel Tekpaipopevn BeBaioTnTa OTI N €NIXEipNon €XEl CUPHOPPWOEI 1) MPOKEITAl VA CUUHOPPWOE] PE TOUG
OpouC TNC emixopnynong kair B) Yndpxel BeBaidtnta OTI To nood TG emixopnynong 6a eionpayoei.
KaTaxwpouvTal aTnv €UAoyn a&ia kar avayvwpilovTal e TPONO CUCTNUATIKO oTa £€00da, YE Baacn Tnv apxn
TOU OUOYETIONOU TWV EMNIXOPNYNOEWY UE Ta avTioTolxa kOOTN Ta onoia kai enixopnyouv.

O1 enixopnynosiC Nou agopoUv OTOIXEId TOU &VePYNTIKOU nepIAAUBAvovTal OTIC HAKPONPOBETHES
UMOXPEWODEIG WG £0000 EMOHPEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kai opBoloyika oTa £0oda
KaTta Tn 0IdpKeia TNG WPENIKNG {wNnG Tou nayiou OTOIXEIOU TOU EVEPYNTIKOU.

O1 anooBéosic Twv enmixopnynocwv edgavifovral ota «AAa Asitoupyikd €ooda» ortnv Kartdortaon
AnoTeEAEOUATWY.

3.16 MPoBALWEIG YIa EVOEXOHPEVEG ANAITHOEIG-UNOXPEWDTEIG

MpoBAsweig avayvwpilovtal oTav o ‘OMINOC €XEI NAPOUCEC VOMIKEC N TEKUNPIWHUEVEC UMNOXPEWOEIC WC
anoTé\eopa napeABOVTWY yeyovoTwy, sival nibavi n eKkabapior TouC HECW EKPOWV NOPWV Kal N eKTIKNON
TOu akpiBouc noooU TNC UMoXpéwonc Mnopei va npaypatonoinBei pe aflomoTia. O1 NPOBAEYEIC
emokonoUvVTal Kata TNV nUEpounvia ouvTa&ng kabe I00AoyIoMOU Kal npooapuolovTal NPOKEIMEVOU va
avravakAoUv Tnv napoUca aia Tng danavng mnou avapeveral va anairnBei yia Tn dleubéTnon Tng
UnoxpEWaNG.

O1 evdexOpevec anaitnoeig dsv avayvwpidovral OTIG OIKOVOUIKEC KATAOTACEIC aAAd yvwaTonoloUvTal
£QO0OV I £I0POI OIKOVOUIKWV OQEA®Y €ival meavr).
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3.17 Avayvwpion 008wV

Ta €00da nepihapBavouv Tnv eAoyn a&ia nwAnoswv ayabwv kai Napoxng unnpeoiwv, kabapa and dopo
MpooTiBEpevne A&iac, eknTWOEIC kal eMOTPOPEC. Ta OieTalpikd €0oda Péoa oTov ‘OpINo anaAcipovTal
nANpwe. H avayvwpion Twv €00dwv YiveTal wg EAG:

Ta £00da and Tnv nwAnon ayabwv avayvwpifovral 0Tav WETAPEPOVTAl OTOV ayopdoTr] Ol CnuavTiKoi
KivOUVOI Kal Ta OpEAN MOoU anoppeéouv anod Tnv KUpIOTNTa Twv ayabwv kai n eionpagn Tng anaitnong civai
guNoya €Eao@aNIouEVN.

Ta £00da and Tnv napoxn unnpeoiwv avayvwpilovral e Bacn To oTadio oAOKANPWONG TWV UMNPECIDV
nou €Youv Napaocyedei kaTtd TNV NUEpPoOUNVia I00AOYIOPOU WG NPOC TO CUVOAO TWV UMNPECI®V rnou 6a
napaoXebouv kai n ionpa&n TnG anaitnong eival elAoya eEacPaAioPEvn.

Ta €0oda and TOKoug avayvwpifovTal BAcel XPOVvIKAG avaloyiag kal Je Tn XPnon Tou npayuatikoU
ENITokiou.

Ta €00da and pepiopata avayvwpilovral kKata Tnv €ykpion and Ta apuodia épyava Twv ETAIPIOV MouU Td
dlavépouv.

3.18 Mi1cO®OEIG

AeIToupyikéG MI0BwOoEIG: O LICBWOEIC ONoU 0 ekPICBWTAC dlaTNPEl oUCIACTIKA OAG TA OPEAN Kal TOUG
KIVOUVOUG MOU arnoppeéouV anod Tnv KUPIOTNTA TOU MEPIOUCIAKOU OTOIXEIOU TAEIVOUOUVTAl wC AEITOUPYIKEG
MIoBwoeic. O NANPWHEG MICOBWHATWY YIa AEITOUPYIKEC MIOBWOEIC kaTaxwpouvTal w¢ €Eodo oTa
anoTeAEOATA CUCTNUATIKA KaTa Tn JIdpKkelia TnG Piobwonc,.

XpnuartodoTikég MigOwoelig: O pIoBwoel nou PeTagépouv aTov ‘OMIAO ouGIwdWG OAOUG TOUG
KIVOUVOUC Kal Ta op&AN nou oxeTiovTal Pe To PIoBwPEVO Nayio, KepaAaionoloUvTal KaTtd Tnv &vapeén Tng
MioBwong otnv elAoyn a&ia Tou PiIoBwuévou nayiou ), av auTr| €ival XaunAoTepn, oTn napouca a&ia Twv
eAaxiIoTwV pIoBwudtwv. H Etaipia kai o ‘Opihog dev €ixav XpnuatodoTIKEG MICOWOEIC kaTa Tnv 31n
AekepBpiou 2009.

3.19 Ailavopn PEPICHATWV

H diavoury HEPIONATWY OTOUG HETOXOUC TNG WNTPIKNG ETaipiac avayvwpileTal w¢ unoXpewon OTIC
OIKOVOUIKEC KATAOTACEIC TNV NUEPOMNVIA KATa Tnv onoia n diavoun eykpiveral and Tnv Mevikn SUVEAEUON
TWV PETOXWV.

3.20 Képdn ava MeToxn

Ta Baoika képdn ava peToxn unoloyidovral d1aipwvTag To Kabapo KEPOOC TNG XPrIOEWG NOU avaAoyei GTOUG
KOIVOUC JETOXOUG HE TO MECO OTABUIOUEVO apIBUO TWV KOIVOV PETOXWYV OE KUKAOMOpPIa KaTa Tnv dIApKeia
TNG XPNOEWG.

Aev unnp&av OHOAOYIEG HETATPEWILEG OE PETOXEC 1 AAAOI UVNTIKOI TITAOI UETATPEWIMOI OE WETOXEG Mou
gival PeEIwTIKOi TwV KEPOWV KATA TIG XPNOEIG OTIG OMOIEG avagEéPOvVTal Ol GUVNHMEVEG OIKOVOMIKEG
KATAOTACEIC, KAl CUVEN®G OEV £XOUV UMOAOYIOTEI anodeimpeva KEpON ava JeToxn.
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4. NMAnpo@popnon kKara Tousa

QC eniXelpnUATIKOG TopEag opileTal pia opdda aToixeinv evepynTikoU kal dpacTnPIOTATWV MOU NAPEXOUV
NpoIioVTa Kal UNnPECieC, Ta onoia UNOKEIVTAl g€ JIapOPETIKOUC KIVOUVOUG Kal anodOoEIG ano ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV.

QG YEWYPAPIKOC TOUEAC, opilETal Hia YEWYPAPIKN NEPIOXN, OTNV Onoid napéxXovTal NPoidvTa Kal UNnPEeCieg
kal n onoia unokeITal o€ dIAPOPETIKOUG KIVOUVOUG Kal anodoaelg and aAAeG NEPIOXEG.

O 'OpINog dpacTnplonoleiTal aTov KAAdo TNG Napaywyng eUKapnTwv NAAoTIKOV 10wV (PIANC) cuokeuaaiac.

>Tnv TpExouaa Xpnon o ‘Ouiloc €EETace TIC npoUnobiosic spapupoyng Tou A.MX.A. 8 «A&ITOUpYIKOI
Topeic», pe 10XU yia €TNOIEC AOYIOTIKEC NEPIOdOUC Mou Eekivouv Tnv 1 peTa Tnv 01.01.2009 kai kaTeAnEe
OTO CUMNEPACHA OTI QUTEC OEV GUVTPEXOUV. ZUYKEKPIUEVA DEV OUVTPEXOUV ol npolnobeaelg (B) kai (y) TnG
napaypagou 5 Tou MpoTUnou, oTIg onoiec npoPAEneTal OTI ASITOUpYIKOG TOPEAG €ival £va oUGTATIKO TNG
EMIXEIPNONC TOU onoiou Ta AEITOUPYIKA anoTeAéopaTta £€eTalovral TAKTIKA ano Tov «Enikeaing Afwng
Enixelpnuatikwv Ano@acswv» nou oTn NePINTWOn Tou opiAou €ival To AIOIKNTIKO ZUPBOUAIO TNG MNTPRIKAG
€TaIpiac, NPokKelévou va AngOoUv ano@Acelg OXETIKA ME TNV KATAVOUN TWV MNOpwvV O QUTOV Kal va
EKTIUNOgi N anodoTIKOTNTA TOU Kal yid TOV OMoio UNApXouv OIQBECIUEC XWPIOTEG XPNUATOOIKOVOUIKEG
NANPOPOPIEC. SUVENWKC Ol dpAcTNPIOTNTEC TOU OMIAOU napouaialovTal wg &vac ToPEac.

H deutepeliouaa nAnpo@opnon Katd Toueéa dpacTnpiOTNTAG aAVAPEPETAl O YEWYPAPIKN KATAVOMN TwV
NWANCEWV KAl TWV NEPIOUCIAKWV OTOIXEIWV Tou OpiAou.

AguTtepelnv TUNOG NANpoPopnoNG-rewypa@ikoi Topeig

OMIAOZ
AOINEZ Ev3OoOMIAIKEG
1/1-31/12/2009 EAAAAA EYPQIMH XQPEZ Analoipég 2YNOAO
Ecoda and eEwTepikoUG nEAATEC 11.648 20.224 4.660 0 36.532
>Toixeia EvepynTikoU 57.011 1.102 0 (658) 57.455
Ayopéc MNayiwv 2.037 167 0 (44) 2.160
OMIAOZ
AOINEZ Ev3OOOMIAIKEG
1/1-31/12/2008 EAAAAA EYPQIMH XQPEZ AnaloipEg ZYNOAO
Ecoda and eEwTepikoUG NEAATEC 18.090 23.142 4.024 0 45.256
>Tolxeia EvepynTikou 60.001 1.036 0 (768) 60.269
Ayopéc MNayiwv 2.173 259 0 (242) 2.190
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5. Ailaxeipion KIv3Uvev

O 'OpiNoG evowel kal Tou oTaBepol eEaywyikoU Tou NpooavaToAiopoUu dpacTnpIonolEiTal o &va &vrovd
avTaywvioTikO naykoopionoinuévo nepifadhov. O1 ev yével dpaoTtnpidTNTeC Tou Opikou dnuioupyouv
OIG(OoPoUG  XPNHATOOIKOVOUIKOUC KIVOUVOUC, OUMNEPIAUBAVOUEVWY TV KIVOUVWV  OUVAANAYHATIKOV
ICOTIMI®V KAl EMITOKIWV, NIOTWTIKOV KIVOUVWV Kal KIvOUVWV PeuoToTnTac. To OUVOAIKO npoypauua
dlayeipiong Tou kivduvou Tou Opilou €oTialeTal OTIC OIAKUPAVOEIG TWV XPNHATOOIKOVOUIKWY ayopwv Kal
EXEl OTOXO va €AAXIOTOMOINCEl TIC OUVNTIKEGC OUCHEVEIC EMINTWOLIC QUTWV TWV OJIOKUPAVOEWV OTnV
XPNUATOOIKOVOUIKN anodoan Tou Opilou.

Ta XpnNUATOOIKOVOUIKA OTOIXEIQ Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG Tou OpiAouU anoTeAouvTal KUpIwG
ano xpnuatika diabéaiya kal Tayeiakd 1oodUvapa, anaitrioeic and NeAATEG Kal AOINEC anaithoelg,, daveia
Tpanelwv, KABWC Kal UNOXPEWOEIC O NPOUNOEUTEG KAl CUVAPEIC UMNOXPEWTEIC.

O1 ouvnBeIc XpnUATOOIKOVOUIKOI KivOUVOI 0TOUG ornoioug ekTiBeTal o ‘'OpIAog, ival :

A. ZuvaAAaypaTikog Kiviuvog

O 'Ouihoc dpaoTnpionoicital os dieBVEC eninedo kal dlevepysi ouvaAayEC o€ EEvo VOUIONA KUPIWG a) Ot
vopiopa AoAapiou H.M.A. (U.S.D.) Ayw Twv e&aywynv Tng ETaipeiag kai B) o€ MoAwvikd QAoTI ( PLN)
Aoyw Tng Buyatpikng etaipeiac FESCOPACK Sp.z.0.0 n onoia dpaoTtnpionolsital otnv MoAwvia.

H €kBeon Tou Opilou oe ouvalaypaTikoUG KIVOUVOUG TMPOEPYETAl KUPIwG and UnapyXouoesC N
NPOCOOKWHEVEC TAMIAKEC POEC Ot EEVO VOUIONA (EEaywYEC-EI0aYWYEG).

O1 TIHoAoyoUUEeVEG NWARCEIC Tou opiAou Tnv 31/12/2009 ot &Evo vouiopa avTinpoownslouv To 8,84% Twv
OUVOMNK®WV NWANCEWVY, ano 1o onoio 3,15% agopouos nwAnoeig o U.S.D., 4,15% nwAnoeic o PLN kai To
undAoino 1,54% nwAnoeig oe Aoind &va vopiopara.

To peyaAUTEPO WEPOC TOU GUVAAAAYMATIKOU KIVOUVOU Mou NPOoEKUYE anod eEaywyég o vopiopa (U.S.D.),
avTIOTaBUIOTNKE YE TNV XPNOIKONOINCN (PUCIKWY avTIOTABUIOTIKWV WESWY, dNAAdN THPNON UNOXPEWOEWV
Npog NPouNBeuTEC eEwTEPIKOU OTO id10 VOUIoKA.

Eivar duvartov eniong va xpnoidonoinfolv avaloya e TIC avAykes, NPoBeCUIakEG TONOBETNOEIC O EEvo
VOUIOUd, NpoBeopiaka cupBOAala PEAMOVTIKAG €KNANPWONG O ouvallayda, kabwe kal daveia oe &vo
vopiopa.

O napakdTtw nivakag deixvel TNV €nidpacn oTa KEPON Npo POpwV Kai oTa idla ke@aAaia , o€ moavn alayn
TNG I00TIMIac eupw/doAapiou kal eupw/MoAwvikd CAOTI Tnv 31/12/09 kata 5%, Ot OXEon ME TNV KEON
ICOTIMIa NOU NPOEKUYE KATa TO £To¢ 2009, KpaTWVTAC OAEC TIG AAEC HETABANTEC OTABEPEC,

AvaAuon Euaio0noiag o MeTaBoAég ZuvaAAaypaTtog

O OMIAOZ
AUEnon / psioon Enidpaon ora Enidpaon
E&vou volioparog  KEpAn npo oTa idia
Zévo vopiopa €vavm € PopwV KePAalaia
Nood xpriong 2009 USD 5,00% 42 31
-5,00% -42 -31
PLN 5,00% 76 83
-5,00% -76 -83
Mooa xprnong 2008 usD 7,00% 4 3
-7,00% -4 -3
PLN 7,00% 113 134
-7,00% -113 -134

O 'OpINoc napakoAouBei oTevd TNV €EENIEN TWV WG AVW ICOTIMIWV Kal EMIKAIPOMOIEI OE TAKTA XPOVIKA
dlaoTANATAa TNV WG Avw avaiuon. [Mavtwg VOWel ToU YEYOVOTOG OTI Ol TIMOAOYAOEIC Ot EEVo VOUIoUA
avTInpooWNeEUOUV MOCOOTIAId  Hovoywn@io apilBuo, o ev Adyw KivOouvoC Beswpeital npo¢ To napov
eAeyXOUEVOC,.
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B. MoOTWTIKOG Kiviuvog

O '‘OpiAog Oev avTIPeTWNICEl ONUAVTIKOUG MOTWTIKOUG KivOUvouc. OI anaithoelc and NeAATEG NPogpYovTal
ano pia gupeia nelateiakn Baon. O kUKAOG epyaciwv Tou OWIAoU cuvioTaTal Kupiwg and ouvaAayEg Je
a€IOMNIOTEC KAl (PEPEYYUEC ETAIPEIEG KAI €V YEVEI EMIXEIPNOELIC, ME TIC OMOIEC UQIoTATAl HAKpoxpovia
ouvepyacia. Ava@opikd PE TIC NWANCEIC NPOC VEOUC NeAATEC, n ETaipeia emipeAsiTal wOTE o NWARCEIC
auTEg va dlevepyoUvTal NPoG NEAATEC PE BETIKO Kal a&loAOYNUEVO I0TOPIKO NIOTWOEWV.

>Tn Baon auTh Kal 0 ouvapTnon HE TNV UQIOTAUEVN €uneipia  kal Tnv dlapkn napakoAoudnon Tng
MIOTOANMTIKAG 1KkavOTNTAG KABe NeAATN-ouvaAAaoaoopevou pe Tov ‘OPINO, 0 MIOTWTIKOG KivOUvoC ekTiydTal
OTI €ival OXETIKA HIKPOC,

Mpénel va onueiwBei 0TI 0 ‘OMINOG £xel Beanioel kal epapudlel d1adikaoieg MIOTWTIKOU EAEYXOU HE OTOXO TNV
ehayxioTonoinon Twv eno@aieiwv. Ano 1o Tunua MoTwTikoU EAEyxou opilovTal MoTwTIKA Opia ava neAaTn
Kal pappolovTal CUYKEKPIMEVOI Opol NWANCEwV Kal €lonpdéewv. ‘Onou eivalr duvatov {nTouvTal Kal
etaopahioeic. O ‘OuIAog napakoAouBei dIapKWGE Kal CUOTNUATIKA TIC EMJOOEIC KAl TNV OIKOVOMIK anddoaon
TWV NEAATWV TOU, WOTE VA €VEPYEI NPOANNTIKA Kal va a&lohoyei avd neAaTn Ta €KAOTOTE avaykaia npog
ANwn PETPa, e Baon kai TG IBIAITEpOTNTECG Kal SUGKOAIEC TNG ayopdg oTnv onoia dpaaTnpionoleiTal 0 KAbe
neaaTng.

SnUEIOVETAl OTI 0 v AOyw KivOUVOG, av Kal UnapkTog, 10iwe O ax£an Y NeAATEC nou dpacTnpionololvTal
OIKOVOMIKA O£ XWPEG NANYEIOEG oUCIWdWE and TNV OIKOVOUIKN Upean, aloAoyeiTal Npog To napov, Ye Baon
Kal Ta I0TOPIKA oToIxeia nou dlaBéTel o ‘OMINOG, aA\G Kal 0TO NAGIOI0 TOU OUVOAOU TV MPOANNTIKOV
METPWV NOU Exel AABEI KATA TA AVOTEPW, MEPIOPIOUEVOC Kal EAEYXOUEVOG.

. Kivduvog pguoToTnTag

levikOTEpa, 1N napakoAouBnon Tou KIvOUVOU PEUCTOTNTAC  EMIKEVTPWVETAI 0T  CUGTNUATIKN
napakoAoUBnaon kal anoTeEAEOUATIKN JIAXEIPION TWV TAUEIOKWV EI0POWV KAl EKPOWYV OE POVIUN BACN, WOTE
0 'OpINOG va €xel Tn duvaToTNTA va AVTANOKPIVETAI OTIC TAUEIOKEC TOU UMOXPEWOEIG.

O kivduvog peucToTnTag diatnpeital o XaunAa enineda Pe Tnv Unap&n kai SIaoQANIon  ENApKOV
O1a0oipwy, v nNapalnAa npénel va onuelwdei OTI UNAPYOUV Kal ENAPKN axpnoIJonoinTa €yKeKPIYEva
NIOTWTIKA Opla anod Tpanedikda 1dpUPaTa, WOTE VA AVTIHETWMIOTEN onoliadnnoTe moavr npookaipn EAAEIPN
Tapiakwv O1aBeTiPwy, NEPINTWON NAVTWE N onoia Oev EXEI CUVTPEEEI PEXP! ONUEPA .

QC €k TOUTOU 0 €V AOYw KivOuvog dev a&lohoyeiTal Npog To Napov wc IKavog va ennpeaocel kad' olovonnoTe
TPOMO TNV dpacTnpIOTNTA Kal avanTugn Tou OpiAou.

O napakaTw nivakag ouvowilel TIG NUEPOMNVIEG ANEEWG TwWV XPNHATOOIKOVOUIKWY UMOXPEWCEWY Tnv 31
AekepBpiou 2009, pe BAon TIGC NANPWHEC NOU ANOPPEOUV AMNO TIC OXETIKEG OAVEIQKEC OUUPBAOCEIC, OE UNn

NPOEEOPANUEVEC TILEC.

XpNHATOOIKOVOHIKEG YNOXPEWOEIG

O OMIAOZ 2009 EVTOG 6 UNVAOV 6 €éwc 12 pivec 1 €wc5 €tn > anod 5 €Tn ZUvoAo
Tpaneikdg Aaveiopog 2.923 400 2.396 0 5.719
MPOUNBEUTEC KAl CUVAPEIG UNOXPEWTEIC 8.579 0 0 0 8.579
®opol NANpwTESI 168 494 0 0 662
Z0volo 11.669 894 2.396 0 14.959
O OMIAOZ 2008 EVTOG 6 UNVOV 6 €wG 12 uRveg 1 £wG5 €rtn > ano 5 €rn ZUvolo
Tpanelikog AaveITUOG 5.912 400 3.098 98 9.508
MPOUNBEUTEC KAl CUVAPEIG UNOXPEWTEIC 9.735 772 0 0 10.507
®opol NANPwWTESI 128 367 0 0 495
Z0volo 15.775 1.539 3.098 98 20.510
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A. Kiviuvog TaUEIGK®OV poGV AOYW HETABOAGYV TWV ENITOKIWV

Ta AeIToupyika £€00da Kai ol TAPEIaKES poeg Tou OpiAou dev ennpealovTal oNUAvTIKa ano TIG HETABOAEC OTIG
TIMEC TwV ENITOKIWV, kaBOoov o kabapoc Tpanelikdg dAVEIOPOC KUPAIVETAl O XaUNAd €nineda o€ oxeon e
Ta idia kepaAaia Tou Opilou. EIdIKOTEPA N UPIOTAUEVN OXEON Yia Tov Ouiho Tnv 31/12/2009 sivar 3,97%. Ol
OAVEIOKEC UMOXPEWOEIG Tou Opilou ouvdéovTal HE KUMPAIVOMEVA EMITOKIA O €UPpW, MANV OMWG TO
NEPIOPITUEVO UWOC AUTWV KaBIoTA TOV WC AVW KIVOUVO EAEYXOMEVO.

O napakdatw nivakag deixvel TIG HETABOAEC oTa KEPDN NPo POpwv Tou OpiAou (MECW TWV ENINTWOEWV MOU
£XOUV Ta unoAoina Twv daveiwv aTo TEAOG XPriong HE KUKAIVOUEVO ENITOKIO OTa KEPDN) o€ MIBaveg aAAayEg
EMNITOKIWV Of OXEON ME TO WECO OTABMIOMEVO E€MITOKIO TNG XpNonc 2009, kpaTwvTag OAEC TIG AANEG

MeTaBANTEC oTaBEPEC:

AvaAuon Euaiofnoiag Tov Aaveiov Tou Opilou og MeTaBoAég EniTokiwv

Tokol ka1 ££0da ANPOEVTWV TPpAaneJ KOV dAVEI®OV

MerapBAnrornTa Enidpaon ora képdn Enidpaon oTa

0 OMIAOZ EmiToKi®V npo Popwv id1a kepaAiaia
Mooa xpriong 2009 EURO 1% -57 -43

-1% 57 43
Mooa xpriong 2008 EURO 1% -95 -71

-1% 95 71

Aiaxeipion Kegalaiou

MpwTapXIKOG OTOXOC TNG dlAXEipIonG Kepahaiou
EMIXEIPNUATIKOV OpacTnpIoTATWY,
UWNANG MIoTOANNTIKAG diaBabuiong.

N eniTeuén Twv avanTuElakwv oxediwv Kabwg kal

Tou Opihou eival n anpookonTn AsIToupyia Twv
n diatnpnon g

lNa Tov okono dlaxeipiong kepahaiwv o ‘'OYIANOC NapakoAouBei TOuG DEIKTEC

1.«KaBapdg davelopog npoc KEPOn npo Ppopwv,
anooBeoswv( EBITDA)».
2.«Kabapog davelopdg npog 1d1a Kepahaia».

XPNUATOOOTIKWY, ENEVOUTIKWV AMOTEAEOUATWV KAl

>av kaBapd daveiopd o 'OpIAoG opilel To CUVOAO TWV TOKOPOPWV OAVEIQKWY UMOXPEWOEWV HEIOV TO

oUvoho Twv JIaBegidwy Tou .

la TIg Xproeig nou €An&av Tnv 31" AekepBpiou 2009 kal 2009 avTioToixa ol deiKTEC EgAixBnKkav wg ENC.

‘OpIAog ETaipeia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
MakponpdBeopeg TPANEYKEG UNOXPEWTEIG 2.396 3.196 2.396 3.196
BpaxunpdBeopeg TPanelIKeEG UNOXPEWTEIG 3.323 6.312 3.312 6.312
Z0volo TpanefikoU Aaveiopou 5.719 9.508 5.708 9.508
Meiov : AlaBéoipa kal Tapiaka 1I00dUvaga 4.261 4.610 4.254 4.442
Ka@apog Tpanelikog Aaveiopog 1.458 4.898 1.454 5.066
EBITDA 6.628 6.863 6.478 6.432
KaBapog Tpanegkog Aaveiopodg / EBITDA 0,22 0,71 0,22 0,79
‘I81a KepaAaia 36.682 34.098 36.367 33.916
KaBapodc Tpanekoc Aaveiopog / Tdia KegpdAaia 0,04 0,14 0,04 0,15
Z0voAo YNOXPEMOEWV 20.774 26.172 20.644 26.085
>0voho Ynoxpewoewv / Idia kepaiaia 0,57 0,77 0,57 0,77
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TeMog ano Ti¢ diaTa&eig nepi vopoBeaiag Twv Avwvupwv ETaipeinv, (K.N. 2190/1920 énwc 1oxUsl onuepa) ,
enIBAAovTal NEPIOPICUOI O OXEON HE Ta id1a kEPAAAIa Nou £XouvV we €ENC:

o H andktnon 1Biwv PETOXWYV, UE £EQipeoN TIC NEPINTWOEIC MOU AVAPEPOVTAl OTIG NApaypdpouc 3 kai 4 Tou
apBpou 16 Tou k.v. 2190/1920, dev unopei va unepPaivel (WG NPOC TNV OVOUACTIKN a&ia Twv PHETOXWV Mou
anokTtrenkav) To 10% Tou KaTaBAnuévou PETOXIKOU Kepahaiou kal Oev PNOPEi va EXEl WG ANOTEAECUA TV
Meiwaon TwV 10iwV KEPaAginv o N00O KATWTEPO AMNO TO NOCO ToU PETOXIKOU KEPAAQIOU NPOCAUENUEVOU HE
Ta anoBepaTika yia Ta onoia n diavour) Toug anayopeUeTal and Tov Nopo ) and To KaraoTaTiko .

e Y& MepiNTwon nou To oUvolo Twv I0iwV KEPAAdiwV TNG €Talpeiac, yivel kaTwTepo anod To Y2 Tou
peToxikoU kepaAaiou To AloiknTikO ZupBoUAIo unoxpeoUTal va GUYKAAEoel Tnv Fevikr] ZUVENEUON, HECA OF
npoBeopia €& unvwv and Tnv AREn Tng xpnong, nou Ba anogaciosl TNV AUon TnG €Taipeiac n Tnv
UIOBETNON GAAOU PETPOU.

e 'OTav 70 oUVOAO TWV I0IWV KEPAAGiWV TNG €TAIPEIAG, KATAOTEI KATWTEPO Tou 1/10 Tou WETOXIKOU
KeaAaiou kai n evikr Zuvéheuon dev AauBavel Ta KaTaAnAa YETpa, ocUPPWvVa PE To Apbpo 47 Tou K.v.
2190/1920 , n eTaipeia pnopei va AuBsi pe SIkaoTIKR andgaon PETA and aiTnon onoloudnnoTe £Xel £VVOlOo
OUMQEPOV.

e ETnoiwg, agaipsital To 1/20 TouAdyioTov Twv kaBapwv KePdWV, MPOC OXNUATIONO Tou TakTikoU
anoBeuaTikou, TO OMoio XpNOILONOIEITal anokAEIoTIKG Npo¢ e&iowon, Npo naong SIavoung PEPICUATOG, TOU
TUXOV XpewoTIKoU unoAoinou Tou Aoyapiacgpou AnoteAéopara i Néov. O oxnuaTiopog Tou anoBepaTikoU
auToU kabigTaTal NpodalpeTIKOC, OTAv To UYOG Tou (pBAcel To 1/3 Tou PETOXIKOU KEPAAdiou.

e H kataBoAr] €Tnoiou PEPIOPATOC OTOUC PETOXOUC OE WETPNTA, KAl O£ NO0ooTO 35% TOUAAXIOTOV TWV
kaBapwv kepdwv, PETA TNV apaipeon Tou TakTikoU anoBepatikoU kal Tou kabapol anoTeAEopaTog ano
TNV ENIMETPNON NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV OTNV €UAoyn afia Toug, €ival UNOXPEWTIKN.
TouTo dev €xel eapyoyr, av €70l anoPacicdei and Tnv Fevikr) SUVEAEUON TwV PETOXWV HE NMAsiown®ia
TOUAAXIOTOV 65% TOU KaTaBANUEVOU HETOXIKOU KEPAAQIoOU. ZTnV MEPINTWON QuTH, TO Wn Olaveundév
MEpIoPa PEXPI TOUAAxioTov nogooToU 35% eni Twv KATa T avwTéPw kabapwv KepdWV, ePpavi(eTal o
€10IkO Aoyapiacuo AnoBepaTikoU NPog Kepahaionoinan, evrog TETPAETIAG KE TNV £KDOON VEWV PETOXMV MOU
napadidovral dwpedv OTouC OIKAIOUXOUC HETOXOUG. TEAOC, HE mAciowngpia TouAdyxiotov 70% TOU
kaTaBAnuévou WeToxikoU ke@aAaiou, n Tevikr ZUvEAeuon Twv WETOXWV, WMNopei va anogagilel Tnv pn
EQApUOYN TwWV WE avw dIaTAEEWV.

H eTaipeia ouPPOPPWVETAl NANPWE HE TIC OXETIKEG dIATAEEIC Mou enmiBaA\ovTal anod Tnv vopobeoia ot
ox€on e Ta idla kepaAaia.
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6.2ZnUEINCEIC oTIC OiIKovouIKEC KaTaoTaoEelg

6.1 Evowpara ndayia

Ta evowuaTa ndayla oToixeia Tou evepynTikoUu Tou Opidou avaAlovTal g €Enc.

0 OMIAOZ
Evooparta nayia .

MeTapopika

Héoa, éminAa  AKIVhTONO

Mnx/k0¢ kai Aoinog INOEIG UNO
Oi1koneda Krtipia €EonAiopog €EonAiopog  ekTéAEon ZUvoAo

KooTog Ktriong v 1 Iavouapiou 2008 4.732 10.478 35.262 2.138 3.830 56.440
Meiov: SuoowpeupEveg ANooBETEIG 0 (1.653) (11.928) (1.467) 0 (15.048)
MoyioTiki a&ia Tnv 1n Iavouapiou 2008 4.732 8.825 23.334 671 3.830 41.391
MpooBAKES 0 160 280 122 1.441 2.003
SUV/KEC DIAPOPEC (0) (24) ) (3) 4 (33)
Mayia pn evon. OuyaTpikig (182) (2.160) (4.403) (250) (46) (7.041)
METAQOPEC 4 17 2.889 2 (2942 0
MNwAnoeig - Melwoelg 0 0 0 (1) 0 (1)
AnooBEoeig Xpriong 0 (229) (2.467) (154) 0 (2.850)
AnNooBECEIG KN evonoloUPEeVNG BuyaTpikig 1] 362 1.654 209 0 2.226
AnooBéaelg MwANBEVTWY - AlaypapEvTwy 0 0 0 0 0 0
KooTog Ktriong v 31n AekepBpiou 2008 4.554 8.470 34.026 2.038 2.279 51.368
Heiov: ZuoowpeUPEVEG ANOOBETEIG 0 (1.519) (12.741) (1.411) 0 (15.672)
MoyioTiki a&ia Tnv 31n AskeppBpiou 2008 4.554 6.951 21.285 627 2.279 35.696
MpOGBAKEC 0 327 111 62 1.330 1.830
SUV/KEG DIapPOopPEC 0 2 0 1 0 3
MeTapopeq 0 359 157 19 (535) 0
MwANoEIC - MelwoeIg 1] 0 (240) 0 0 (240)
AnooBEoeic XpAong 0 (206) (2.418) (140) 0 (2.764)
AnooBeoeig MwANBEVTwY - AlaypapevTwv 0 0 209 0 0 209
KdoTog Ktriong v 31n AekepBpiou 2009 4.554 9.158 34.055 2.120 3.074 52.961
peiov: SUoowpEUPEVEG ANOOBETEIG 0 (1.726) (14.950) (1.551) 0 (18.227)
SUV/KEG DIaPOpPEC 0 (0) (0) (0) 0 (1)
MoyioTiki agia Tnv 31n AskepBpiou 2009 4.554 7.433 19.104 568 3.074 34.734

To oUvoAo TV EVOWUATWV NAyiwv TOU OMIAOU anoTIUABnkav kata Tnv nuepopnvia yerapaong ota AMNXM
(01/01/2004) oTOo KOOTOC KTAOEWG TOUC MEIOV TIC CWPEUUEVEG AMOOBRECEIC Kal TIG {NUIEG anopEinong

oUpewva pe 1o AA.N 16.

Eni Twv akiviTwv TnG PNTpiKnG ETaipiag kai Tng Buyatpikng FESCOPACK Sp. z.0.0. dev ugioTavTal

eunpayuara Bapn.
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Ta evowpaTa ndayla oTolxeia Tou evepynTikoU TG eTaipeiac availovTal w¢ £Enc.

H ETAIPEIA
Evo®parta nayia MeTagopika
péoa, émnAa AkivnTono
Mnx/kog kai AoInog INOEIG uno

O1koneda Kripia €fonAiopog  €EonAIopOG eKTEAEOH Z0voAo
KooTog Ktrong v 1 Iavouapiou 2008 4.548 8.141 30.986 1.854 3.752 49.281
HEioV: ZUOOWPEUPEVEG ANOOBETEIG 0 (1.324) (10.472) (1.256) 0 (13.052)
AoyioTikn a&ia Tnv 1n Iavouapiou 2008 4.548 6.817 20.514 598 3.752 36.229
MpoodriKeC 0 155 382 121 1.186 1.843
MeTaPopEC 0 17 2.646 0 (2.662) 0
MwANCEIC - MeIWTEIC 0 0 (320) 1) 0 (321)
AnooBEaeig Xprong 0 (184) (2.244) (134) 0 (2.562)
AnooBéoeig NMwAnBevTwv - AlaypapevTwv 0 0 76 1 0 77
KooTog Ktrong Tnv 31n AskepBpiou 2008 4.548 8.312 33.6%4 1.974 2.275 50.803
HEIOV: SUCOWPEUPEVEG ANOOBETEIG 0 (1.508) (12.640) (1.389) 0 (15.536)
AoyioTikn agia Tnv 31n AekepBpiou 2008 4.548 6.805 21.054 585 2.275 35.267
MpooBrikeg 0 327 102 62 1.216 1.707
MeTaQopég 0 359 157 19 (535) 0
NwAAGEIG - MeIOOEIG 0 0 (341) 0 0 (341)
AnooBtoeig Xpriong 0 (198) (2.382) (133) 0 (2.713)
AnooBéaoeig MwAnBevTwy - AlaypapevTwv 0 0 267 0 0 267
KooTog Ktrong Tv 31n AekepBpiou 2009 4.548 8.998 33.612 2.055 2.956 52.169
MEioV: ZUOOWPEUPEVEG ANOOBETEIG 0 (1.706) (14.755) (1.522) 0 (17.982)
NoyioTikn a&ia Tnv 31n Askepppiou 2009 4.548 7.292 18.858 533 2.956 34.187
6.2 Ynepaéia
MikTr) AoyioTiki Agia Tnv 1n Iavouapiou 2008 309
SuoowpeupEvn {nuia anopeiwong 0
KaBapn) NoyioTikn Agia Tnv 1n Iavouapiou 2008 309
MpoaoBrkn ano e&ayopd xpriong 0
MikTr) AoyioTikny Agia Tnv 31n AekepBpiou 2008 309
JuoowpeuEvn {nuia anopswong 0
KaBapr) NoyioTikn Agia Tnv 31n AskepBpiou 2008 309
MpoaBrkn ano e&ayopd xpriong 0
MikTr) AoyioTikn Agia Tnv 31n AekepBpiou 2009 309
Juoowpeulevn {nuia anopswong 0
KaBapn AoyioTiki A§ia v 31n Aekepppiou 2009 309

To nood TG unepagiag nou avayvwpioTnke otn Xprion 2007 agpopd oTnv andokTnaon Tou 75% Tng NOAWVIKNG

eTaipeiag FESCOPACK Sp. z.0.0.
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‘EAgyXoG Anopeiwong TnG Ynepadiag

Ma okonoug e\éyxou TnG aiag Tng unepagiac yia mbav anopsiwon To 2009, n avwTépw BUyaTpIkn €nixsipnon
anoTeAel Yia eviaia povada dnuioupyiag Tapelakwv powv. Ava@opika We TNV unepagia nou avayvwpioTnke ano
TNv anoktnon Tng FESCOPACK Sp. z.0.0, TO avakTnaIho Nood auThg unoAoyioTnke Baoel TnG «a&iac atn xprion»,
NPOEEOPAMVTAG TIG HEANOVTIKEC TAUEIAKEC POEC TNG.

O npoodIopIOKOC TWV HEAAOVTIKWV POWV TNG BUYATPIKAC E£YyIVE WETA aANO EUNEPIOTATWHEVEC EKTIMACEIG TNG
dloiknang yia To eninedo TnNG MEAOVTIKNC kepdogopiag TnG BuyaTpiknG Kabwg Kai agloAoynon TwV UPICTAUEVGV
ouvbnkwv otnv ayopd. O1 BacikéC Napadoxec avagopikd PE TNV EKTIUNON TNG a&iag TnG BuyaTpikng EXOUV WG
€ENnG:

EniTokio npoegdpAnong 10,00%

Moo noooaTo al&nong KUKAOU epyacimv enopevng nevrasTiag 14,00%

MooooTd avanTuéng peta Tnv nevraetia 2,00%

Me Bdaon Tov OlevepynBévra €heyxo anopeinong kata Tnv 31/12/2009 dev npogkuwav {nuieg anopeinong
avagopika e TNV avwTéPw unepagia.

6.3 'AuAd NEPIOUCIAKA OTOIXEIA

Ta aiAa oToixeia Tou evepynTikoU Tou OpiAou kal Tng ETaipiag avaAlovtal wg €E7G:

O OMIAOZ H ETAIPEIA
‘Aula nepiouciaka oTolxXeia Aoina Aoina
auAa aula
Aoyiopikd  oToixeia Z0VOAO AoyioHIKO  OTOIXEia ZUvoAo
KdoTocg Ktriong Tnv 1 Iavouapiou 2008 663 658 1.320 528 442 971
HEioV: SUOCWPEUPEVEG ANOOBETEIG (451) (81) (533) (329) (38) (367)
MoyioTikn a&ia Tnv 1 Iavouapiou 2008 211 577 788 200 404 604
MpooBrkeg 36 150 186 36 150 186
Mayia Pn evon. OuyaTpikig (134) (214) (349) 0 0 0
AnooBéaeig Xprong (80) (55) (135) (71) (33) (104)
AnooBEaelg Un evon.OuyaTtpikng 131 64 196 0 0 0
KdoTog KTriong Tnv 31 AekepBpiou 2008 565 594 1.158 565 592 1.157
peiov: ZUooWpPEUpEVEG ANOoBEDEIG (400) (72) (472) (400) (71) (471)
MoyioTiki a&ia Tnv 31 Aekepppiou 2008 165 522 686 165 521 686
0
MPOOBAKES 13 318 330 13 318 330
AnooBEaeig Xprong (75) (63) (137) (74) (63) (137)
KooToc Ktiong Ty 31n AekeuPpiou 2009 577 911 1.489 577 910 1.487
peiov: SuoowpeupEveg ANOoBETEIG (475) (135) (609) (474) (134) (608)
MoyioTikn a&ia Tnv 31n Askepppiou
2009 102 777 879 103 776 879

>1a Aoind aiAa nepouciakd oToixeia nepidauBavovral dikaiwpaTa Xpnong Texvoyvwaoiac (know-how),
kO6O0TOC avdanTuénC NATEVTWV MOU MpaypdTonoindnke yia Tnv KatoxUpwon TwV NATEVT®V OIAPOPETIKDY
EQapUoywV PIAY oUoKeUaoiag NnoANanAwv oToIBadwv kabwc Kal KOOTOC avAnTUENG VEWV NPOIOVTWV.
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6.4 ZUULETOYEC O OUYATPIKEC EMYEIPNOCEIG

2TIC ETAIPIKEC OIKOVOMIKEC KATAOTACEIC Ol €NeVOUCEIC O BUYATPIKEC EMIXEIPNOELIC £XOUV aAMNOTIUNOEl oTo
KOOTOG KTRoNG Toug . H kivnon Twv enevouoewv avaAUeTal wg €Enc.

H ETAIPEIA
31/12/2009 31/12/2008
YnoAoino évap&ng 739 1.668
Augnoeig PeToxIkoU KepaAaiou 0 270
AAAayr| eBodou evonoinong INOVA AEBE 0 (1.199)
YnoAoino AREng 739 739

6.5 JUPPETOXEG OE OUYYEVEIG ENIXEIPNOEIG

H kivnon Twv enevdUOswy O OUYYEVEIC EMIXEIPAOEIC TOU OMIAOU Kal TNG ETAIPEIAc €Xel we €ENC:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

YnoAoino évapéng 1.940 529 1.837 637

Mepidio kEpdoug/ {nuIag

(peTd @opoAoyiac) 40 36 0 0

AMNayn peBOdou evonoinong

INOVA AEBE 0 1.374 0 1.199

YnoAoimno ARENG 1.980 1.940 1.837 1.837
ZUVONTIKEG
XPNHATOOIKOVOHIKEG KaBapa nMMoocooTto
NAnPoPOpiEg yia Xwpa Képdn  ouppero ‘ETog
OUYYEVEIG EMIXEIPNOEIG:  €yKaTtdaoTtaong EvepynTikd YNOXPEWOEIG ‘Egoda ({nHIEG) XAG KTHONG
XPHZH 2009
INOVA AEBE EAAGOa 6.482 3.640 4.069 100 50,00% 2001
A®OI BAAXQOY A.B.E. EAAGDQ 9.408 8.136 11.371 (22) 44,00% 2001
XPHZH 2008
INOVA AEBE EAAGDa 6.543 3.802 4,537 (29) 50,00%
A®OI BAAXQOY A.B.E. EAAGDa 9.410 8.117 12.297 90 44,00%

6.6 AOINEC HAKPONPOBECUEG ANAITAOEIG

O1 Aoinég yakponpoBeopec anarrmoeig Tou OpiAou kal TnG ETaipeiag avaAuovTal oTov NapakaTtw nivaka:
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O OMIAOZ H ETAIPEIA
Moinég Makpon po0sopeg ANAITOEIG 31/12/2009 31/12/2008 31/12/2009 31/12/2008

Aoaopevec Eyyunoeig 107 109 107 109
ZUvolo 107 109 107 109

O1 anaIThoEIC auTeC apopolV O EYYUNOEIG eVoIKiwv Kal AEH kal npokeITal va gionpaxfolv PETA TO TENOG
TNG ENOHEVNG XPAONG.

6.7 AnoBépara
Ta anoBguaTa Tou Opidou kai TG ETaipeiag avalovral wg €&ng:

O OMINOZ H ETAIPIA

AnoO&para 31/12/2009 31/12/2008 31/12/2009 31/12/2008
A' Uheg 4.284 4,171 4,170 4,115
AvaAwoiua UNKa 140 64 91 64
AvTaAAakTIka & €idn ouokeuaaiag 653 766 649 766
Mpoiovta & Aoina anobépara 1.664 1.683 1.593 1.599
>Uvoho 6.742 6.685 6.503 6.545
Meiov: MpoBAéwelc ana&inong

anoBepdrwv 0 0 0 0
Zuvolo 6.742 6.685 6.503 6.545

6.8 AnaiTnosig and neAATEG
O1 NeEAATEG Kal ol AoINEG EPNOpIKEG anaiTrioelg Tou Opidou kal TG ETaipiag, avaAtovTal wg €&EAG:

O OMIAOZ H ETAIPIA
Anarriioeig an6 neAateg 31/12/2009  31/12/2008  31/12/2009  31/12/2008
MeAaTeg (avolkTdg Aoyaplaopoc) 5.715 6.892 5.782 7.081
EniTayeg ElonpakTeeg 1.429 1.652 1.429 1.652
Meiov: MpoBAEWeIC anopeiwong (323) (323) (323) (323)
Z0volo 6.821 8.220 6.888 8.410
XpewoeIg oTa anoTeAéopara
MpoBAEWEIC anopEginong (3) (30) 0 (30)
$0volo (3) (30) 0 (30)
2TIG 31 AekepBpiou n evnAikinan TwvV anammoewy £xel WG €ENG:
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AnaiTnosig anod neAaTeg O OMIAOZ H ETAIPIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Ewg 3 prveg 6.078 7.371 6.166 7.566
MeTa&u 3 kai 6 Pnvwv 517 836 516 834
MeTa&u 6 pnvav kai 1 £€Toug 222 14 206 9
MeyaAUTepn Tou 1 £Toug 3 0 0 0
ZUvolo 6.821 8.220 6.888 8.410
Mn An&INpOBECIES KAl W AMNOUEIWHEVEG 6.150 7.385 6.238 7.580
An&INpoBEeoEG Kal N ANOKEIWHEVEG 671 835 650 830
ZUvolo 6.821 8.220 6.888 8.410

6.9 AoInég anaITAOEIG
O1 hoingg anartaoeig Tou OpiAou kai TNG ETaipeiag avaAuovTal wg €ERG:

O OMINOZ H ETAIPIA
Aoinég AnNaITROEIG 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Anaitioeig and EAnviko Anudaoio yia gpopoug 478 468 478 466
MapayyeNieg KUKAOPOPOUVTWYV OTOIXEIWV 205 7 205 7
Ayopéc anoBepatwv uno napaiapn 692 969 692 954
EknTwoeig eni ayopwv Xprocws und diakavoviouo 174 454 174 454
'E€00a ENOPEVWV XProEWY 26 29 26 28
'EGoda Xxpriong €10npakTea 29 0 29 0
MpokaTaBoAéc kal Saveia g€ epyalOPevouUC 6 11 6 9
XpewoTeg AIGpopol 13 76 7 49
Z0volAo 1.623 2.014 1.617 1.967

6.10 Tausiaka diad£oipa kai 1I6oduvapa

Ta diabéoipa avTinpoownelouv PETPNTA oTa Tapeia Tou Opihou kai Tng ETaipeiac kai BpayxunpoBeopeg
Tpane(ikeg kaTabEoeIc OWewe Kal Npobeapiac S1abEaiueg oe npwTn {riTNnon.

Ta Tapeiaka dOlabeoipya kal 1oodUvapa Tapeiakwv O1abeaipwv Tou Opidou kai Tng ETaipeiag €xouv wg
akoAoUBwg:

O OMIAOZ H ETAIPIA
Tapsiaka diad£oipa kai 1I00duvapa 31/12/2009 31/12/2008 31/12/2009 31/12/2008
AlaBéoipa oTo TaEio 5 1 5 1
BpaxunpoBeopeg Tpanedikeg KaTtabeoelg 4.256 4.608 4.249 4.441
Zuvolo 4.261 4.610 4.254 4.442
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6.11 'Idi1a kKeaiaia

i) MeToxik0 Kepalaio kai diapopd unép To apTio

To peTOXIKO KepaAalio TnG ETaipeiac anoteheitar and 11.720.024 koiveC NANPWC €EOPANUEVEC WETOXEC,
ovopaoTiKnG a&iag eupw 0,50 kdBe pia. To guvolo Tou PETOXIKOU kepahaiou avépyeTal o 5.860.000 supw.

MeToXI1KO "Id1eg
KepaAaio Ynép TO apTIO MeToXEG ZUvolo
5.860 9.823 0 15.683

Katd tn diapkeia TG napoucialdyevne Xpnoews (kai TNG avTioToIXNG COUYKPITIKAG) Oev onUeIimBnke kapia
METABOAN OTO METOXIKO KEPAAalo TnG ETaipeiac,.
To unép To APTIO PETOXIKO KEPAAaIo TNG ETaipeiag NpoEKUWE anod TNV €kd0CN PETOXWV EvVAVTI METPNTWV O
agia peyaAUTepn TNG OVOPAOTIKAG Toug agiac. To noad Tng d1apopdc unép To ApTIo avEPXETAl O NOCO EUPW

9.823 xIAIGOEC.

ii) Ano@epaTika Kepaiaia

H avaAuon Twv anoBepatikwv Tou Opilou kal Tne ETaipeiac, €xel we eEnc:

AnoBspaTika O OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
TakTIkO anoBeuaTikd 1.127 988 1.127 988
EidIka popoloynuéva anoBbepatika 7.393 6.216 7.393 6.216
‘EkTakTa AnoBeparika 56 56 56 56
ApopohoynTa anoBepaTikd N.1828/89 876 876 876 876
AgopoAdynTa anoBepaTikd N.3220/2004 321 321 321 321
AnoBepatikd anod agopoldynTa €coda 530 530 530 530
AnoBeuatika anod gopoloynBevTa kat’ e1dIKO TPOMNo €000 33 33 33 33
Aoind anoBepaTika 67 67 57 57
AnoBeuatikd cuvaAAayuaTikwy dlIapopwv (35) (44) 0 0
>Uvoho 10.369 9.044 10.394 9.078
H kivnon Twv anoBepaTikwv Tou Opilou kai Tne ETaipeiac, £xel we €&n:

0 OMIAOZ

AnoOepaTika

E131ka ZuvaAAaypaTi

TakTIKO popoloynpéva  ‘Ektakra Aoina KEG S1apPOPEG
anoBspaTikO anoBspaTikG AnoOspatikG AnoBsparikd  evonoinong  ZUvolAo

YnoAoino oTig 1 Iavouapiou 2008 845 5.687 57 2.139 9 8.738
SXNHATIONOG anoBepatik®v and kaBapd KepdN Xprong 166 617 10 0 0 792
Aiakonr evonoinong INOVA AEBE (23) (88) 2 (322) 0 (434)
SuvaMaypaTIKEG dIapOPES ETATPONNG 0 0 0 0 (53) (53)
YnoAoino oTig 31 Askepppiou 2008 988 6.216 66 1.818 (44) 9.044
SXNHATIONOG anoBepaTik®v and kaBapd Kepdn Xprong 139 0 0 0 0 139
MeTagpopa anooBEcewv enixoprynoewv N.3299/04 ano
unoAoino €I véo 0 1.177 0 0 0 1.177
NoINEG HETAPOPEG 0 0 (10) 10 0 0
AnoBepaTikd oUVAANAYHATIKOV dIapopwv 0 0 0 0 9 9
YnoAoino oTig 31 Aekepppiou 2009 1.127 7.393 56 1.827 (35) 10.369
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H ETAIPEIA
AnoOspaTika
E1dika
TakTikO popoloynpéva ‘EKTAKTA Aoina

anoBepaTiko anoBsparTika AnoBepaTikG  AnoBgparika ZUvoAo
YnoAoino oTig 1 Iavouapiou 2008 822 5.599 56 1.818 8.295
SXNUATIONOG anoBeparikwv anod kabapd kepdn Xprong 166 617 0 0 783
MeTapopeEg og UNOAOINO KEPSWV EIG VEO 0 0 0 0 0
AOINEG HETAPOPEG 0 0 0 0 0
YnoAoino oTig 31 AskepBpiou 2008 988 6.216 56 1.818 9.078
SXNHATIoNOG anoBepdaTik®y ano kabapa kEpSN Xprong 139 0 0 0 139
MeTapopda anooBeoswy enixopriynocwv N.3299/04 anod
unoAoino €I véo 0 1.177 0 0 1.177
YnoAoino oTig 31 AskepBpiou 2009 1.127 7.393 56 1.818 10.394

1. TakTikO anoBepaTiko:

SUP@wva pe TNV EANANVIKR eunopikr] vopoBeoia, ol £TaIpeieg unoxpeoUvTal, and Ta KEPON TNG Xprong, va
oXNUaTioouv KAt eAAxIoTo To 5% Twv £TNCIWV KaBapwv KEPOWV O£ TAKTIKO anoBepaTikO PEXPIC OTOU auTo
(TACElI TO €va TPITO TOU KATABANUEVOU PETOXIKOU TOUG Ke@aAaiou. KaTta tnv didpkeia TnG (wng Tng ETaipiag
anayopeUeTal n dlavopr Tou TakTikoU anoBeuaTikou.

2. EiId1ka qpopoAoyn0évra anoBspaTika :

Ta edikd popoloynBevra anoBepaTika TG MnTpiknG ETaipiac oxnuartioTnkav yia Tnv kaAuywn Tng idiag
OUMMETOXNG TNG 0Ta NAdiold  uAonoinang ensvouTIKWV NPOYPAUMAT®WY cUPP®vA WE TIG SIaTAEEIG SIapopwy
avanTugiakwy VOPWV.

H Aioiknon Tou Opihou dev npoTiBeTal va npoBei o diavour TwV anoBEPATIKWY AUT®V Kal wé K ToUTOU dev
£xel avayvwpioel avaBarAopevn (POPOAOYIKN UNOXPEWaN.

3. ‘EKTakTa anoBspartika:

To ekTakTO aNOBepaTikd TnG MnTpikng ETaipiag apopd anobepatikd apbpou 8 Tou N.2579/1998. To
anoBeuatikd auTo sival  popohoynuevo kal duvartal onoTednnoTe va kepalaionoindsi n diaveunBei Xwpic
NEPAITEPW POPONOYIKN ENIBapuvan.

4. Aoind anoBepaTika
>Ta Aoind anoBesuatika nepiAapBavovTal apopoAoynTa anobeuaTika kal anoBepaTika €1dikwv dIaTAEEWV Kal
avalUovTal w¢ €&nc.

A@opoAoynTa anoBepatika N. 1828/89 kai apopoAdynta anoBspaTika N. 3220/2004
To anoBepaTika auTd €xouv oxnUATioBel pe Baon TiC dIATAEEIC TNG POPOAOYIKNG VopoBeaiag kai sival apeoa
KEQAAQIONOINOIKA, XWPIG TNV KATABOAr (pOpoU €1000NUATOG.

AnoBspaTika and apopoAoynTa f popoAoyndivra kat’ €181k0 TpOno £ooda:

A@opouv £€00da anod TOkoug ol ornoiol €iTe O PpopoAoyrBnkav iTe €xel yivel NapakpdaTnan eopou aTnv nnyn.
Me Baon Tnv EANVIKR (opoloyikr vouoBeoia, auta Ta anoBepaTika eEaipolvtal Tou PpOpou €I00dNKATOC,
uno Tnv npoindBeon OTI dev Ba diavepunBei oToug peTdxouc. O 'OpIAog dev npoTiBeTal va dlaveipel Ta
OUYKEKpPIKMEVA anoBelaTikG Kal enopevwg dev éxel npoPei oTov unoAoyiopd avaBarAOpeVNC POPOAOYIKNG
UNoxpPEWoNng yia To POPOo €I00dNUATOG Nou Ba kaTaoTel NANPWTEOG KATA Tnv NepinTwon OIavoung Twv
anoBepaTikev.

5. ANoOePATIKO CUVAAAAYHATIK@V 31aQopaV:
To anoBepaTikd autd XPNOILOMOIEITAl YIa TNV KATAXWPENON ouvaAlaydaTikov diapopwy and Tnv HETATponn
TWV OIKOVOUIKWV KATAOTACEWV BUuyaTpIKNG ETAIPEIac Tou eEwTepIkoU.
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iii) AnoTteAéopara €1g véo

Képdn €16 viov 0 OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

YnoAoino kata Tnv 1n Iavouapiou 9.244 7.085 9.155 7.429
KaBapa AnoteAéopaTa xprong 3.208 3.174 3.107 3.165
AlaveunBevTa pepiopaTa (656) (656) (656) (656)
SXNUATIOPOG anoBepaTikwv anod kabapd kEpdn Xprnong 0 (792) 0 (783)
MeTa@opd anooBeaewv enixoprynoewv N.3299/04 ot

anoBeparika (1.177) 0 (1.177) 0
Alakonn evorioinang INOVA AEBE 0 434 0 0
METapopEC 0 anobepaTIKA (139) 0 (139) 0
YnoAoino oTig 31 Aekepppiou 10.480 9.244 10.290 9.155

To npoTeivoyevo npog diavourn MEPIoMA ano KeEPdn Tng xproswg 1/1/2009-31/12/2009, avépxeTal Ot
656.321,34 supw nou avtioToixei o nood 0,056 gupw ava peToxn, Nocd 00 PE TO HEPICUA Mou
dlaveunBnKe Tnv nponyoupsvn xpnon, nepi\appaveral ota idia kepdahaia TnG 31n¢ Askepppiou 2009 kai dev
EXEl QVAYVWPIOTEI WG UNOXPEWON GTOV ICOAOYIGUO.

6.12 AvaBaAAOpEV (POPOAOYIKN andiTnon Kdi UNnoXpEmwaon

O unoloyiopoc Twv avaBaropevwV popoAOYIKWV andIToswV Kal UNOXPEWOEWY OIEVEPYEITAl OTO €ninedo
NG KGBe enipEpoug eTaipeiac Tou Opilou kal, oTo Babud nou NpokUNTOUV KAl ANndITROEIC KAl UNOXPEWTEIC,
oupyneifovtal PeTatl Touc (oTo €ninedo TNG KABe enPEPoug eTalpeiac).

O1 avaBal\OpEeVEC (POPOAOYIKEC aANAITHOEIC KAl UMOXPEWOEIC oupwn@ilovTal OTav undapxel £@apuociyo
VOMIKO OJIKaiwha va oupwn@ioToUV Ol TPEXOUOEC (POPOAOYIKEC aMAITAOEIC €vavTl TWV TPEXOUOWV
(POPOAOYIKWV UMOXPEWCEWY Kal OTav ol avaBarOPevol @opol €1000MUATOC apopouv oTny idia PopoAoyIKr
apxn.

O1 avaBaMOpeveC PopONOYIKEG anaITACEIC Kal UNOXPewaoel Tou Opilou npogpyovTal and Ta akdAouba
oToIxeia:

AvaBaAAOPEVEG (POPOAOYIKEG
Ynoxpe®oeiG/AnaITnoEIg AvaBaAAopevog popog
KaraoTaon OIkovoHIKNG O@£ong KaraoTracn anoTEAECHATWV
O OMIAOZ O OMIAOZ
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AvaBaAAOPEVEG (POPOAOYIKEG ANCAITHCEIG
MpoBAewn anolnpiwong NpoownikoU 92 92 0 (10)
KpaTikég enixopnynoeig 107 142 (35) (69)
NoINEG NPoBAEYEIG 0 15 (15) 7
200 250 (50) (72)
AvaBaAAOPEVEG POPOAOYIKEG YNOXPEWNTEIG
Aula ZToixeia Tou EvepynTikoU (51) (36) (14) (14)
EvowpaTeg AKivnTonoinoeig (2.128) (1.894) (234) 46
Anaimoeig anod NeAATeq (41) (41) 0 15
(2.220) (1.972) (248) 48
KaBapig avaBaAAOPEVEG POPOAOYIKEG
UMNOXPER OEIG (2.020) (1.722)
KaBapr) xpéwon avaBaAAOpeEvVoU popou
oTa anoreAéopara (298) (24)
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O1 avaBaMOpeveg PopoNOYIKEC anNAITACEIC Kal UNOXPewoelC TNG ETaipiac npoépxovral and Ta akoAouba
oToIXEIq:

AvaBaAAOPEVEG (POPOAOYIKEG
Ynoxpe®oeig/AnaiTnoeig AvaBaAAOpEVOG POpPoOG
KataoTraon OIKOVOHIKNG ©@éong KardoTraon anoteAeopaTonv
H ETAIPEIA H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AvaBaAAOpEVEG (POPOAOYIKEG ANAITHOEIG
MpoBAewn anolnpiwong NpoownikoU 92 92 0 (10)
KpaTikég enixopnynoeig 107 142 (35) (69)
200 235 (35) (79)
AvaBaAAOpEVEG (POPOAOYIKEG YNOXPEMOEIG
Aula ZToixeia Tou EvepynTikoU (51) (36) (14) (14)
EvowpaTeg AKIVITOMNOINOEIG (2.103) (1.869) (235) 46
AnaIToeIg anod NeAATEG (41) (41) 0 15
(2.195) (1.946) (249) 48
Ka@apég avaBaAAOPEVEG POPOAOYIKEG
UMNOXPEWOEIG (1.996) (1.712)
Ka@apn xpéwon avaBaAAOpEvVOU QpOpou
oTa anoteAéopara (284) (31)

6.13 MpoBAswn anolnpiwong NPoownikou

O 'OpiNog kai n ETaipeia avayvwpilel wg UNoxpewon NAapoxmv npoownikoUu Aoyw €E6doU anod Tnv unnpeaia,
TNV napouoa a&ia TnS VOUIKNG OEoUEUONC nou &xel avaldBel yia Tnv kataBoAn pdana€ anolnpinong oTto
NPOCWNIKO Mou danoxwpei AOyw ouvTa&lodoTnong. H OXeTIK UnNoXpEwon unoloyioTnke  kaToniv
avaloyIoTIKAG MEAETNC kal avaAUeTal wg eENc:

O OMINOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008

Ynoxpewoeig IcoAoyiopou yida:
SUVTAEI0DO0TIKEG NAPOXEC 439 439 439 439

ZUvolo 439 439 439 439

Xpe®OoEIG oTa anoTeAEéopaTa

JUVTAEI0DO0TIKEG NAPOXEC 0 30 0 30
Zuvolo 0 30 0 30
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O1 kUpieGc avaloyIoTIKEC NapadoxEC Nou Xpnoigonoinenkav givai ol €Enc:

31/12/2009 31/12/2008

Mpoe€o@AnTIKO EMITOKIO 5,2% 4,5%
MeMOVTIKEC AQUENTEIC HIoOBWY 3,5% 3,5%
MANBwpIouoG 2,5% 2,5%
MooooTd anoxXwpnoewv 0,5% 1,0%

6.14 KpaTIKEG ENIXOPNYNOEIC

O 'Opihog AapBavel enixopnynoeic nou oxeTilovral Ye ndyla oToixeia Tou EvepynTikoU kai divovTal ano
KpaTIkoUC (POPEIC NPOKEIMEVOU va NpoBei aTnv ayopd nayinv Jakpoxpovng eKMETAANEUONC.

O 'Oui\og gpavilel Tnv enidpacn anod Tn AfYn KpaTikwv niXopnynoewy nayiov oupewva pe 1o A.A.N 20,
WG €0000 EMOUEVWV XPNOEWV OTNV KATNYOPId TWV HAKPOMNPOBEOUWY UMOXPEWOewv. H PeETapopd Twv
ENIXOPNYNOEWY OTA dnoTEAEOPATA KABe Xprionc Olevepyeital pe Tn PEBodO TNG oTabepnc andoBeong
oUPQwva Pe Tn SIAPKEIa TNG avapevOPeVNG wPENNG (NG TwV avTioTOIXWV EMIXOPNYOUHEV®V Nayiwy.

H kivnon Twv enixopnynoswv g €ninedo opiAoU Kal ETAIPEIAC £XOUV WG aKoAoUBWC:

KpaTikéG ENIXopnynoEig 0 OMIANOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
YnoAoino apxng 3.401 2.542 3.401 2.513
Mpoobrikeg 396 1.424 396 1.424
AnooBeaelg xpriong o €00da (565) (541) (565) (536)
Aiakonr| evonoinonc INOVA AEBE 0 (24) 0 0
ZUvolo 3.233 3.401 3.233 3.401

6.15 MakponpoOsopec kal BpaxunpOOeoUEC SAVEIAKEC UNOYPEGOTEIG

Ta pakponpoBeopa kal BpaxunpdBeopa Tpanedika daveia Tng Etaipiac £xouv xopnynOei and Tpaneleg Tou
eowTepikoU Kal gival og Eupw. Ta nood Twv pakponpoBeopwv daveinv nou sival anonAnpwTtéa evrog evog
£TOUG ano TNV NUEponvia Tou 16oAoyiodoU KaTaxwpoUvTal OTIC BpaxunpOBeCUEC UNOXPEWMTEIC EVM Td Nood
rnou gival NANPWTEQ O PETAYEVETTEPO OTADIO, XapakTnpilovTal we Jakponpobeopa.

To guvolo Tou daveiopou Tou Opilou gival o€ KUPAIVOUEVA ENITOKIA.

Ta opoloyiaka ddaveia TNG PNTPIKNG €TAIpIAc €ival KoIva Wn UETATpeEWIUa, OiaipoUvTal O AnAéC AVOVUHES
OMOAOYIEC O (PUCIKI HOPPr), NAPEXOUV OTOUC opoAoyloUxouc dikaiwpa npoc anodAnyn Tokou, gival dIapKelag
ENTA €TWV kal ekOOONKav PE okonod Tnv XpnuaToddTnon enevoUCEwyY yia ayopd pnxavoAoyikou €EonAiouou.
H ETaipia €xel dikaiwpa va npoPei og npowpn E6(GANON Twv daveiwv Xwpic noivr n alho kdaToc,

2TOUG OpOUC TwV OHoAOYIaKWV Oaveiwv, nepIAaPBAVETal n UNoXpEwaon OIATAPNONG OPICHEVWV OXECEWV
METAEL Twv (a) OUVOAIKWV UMNOXPEWMOEWY NPoC Ta idla ke@aAaia, kai (B) Twv KeEpdWV NPo POPwWY, TOKWV,
anooBEoEWY Kal avopyavwy anoTEAEOUATWY NPOG TOUC XPEWAOTIKOUC TOKOUC .

Aev unapyouv sunpayuatec eEao@aliosic yia Ta Tpaneika daveia Tng Etaipiac.

O! YakponpoOBeTEG Kal BpaxunpOBETPEC UNOXPEWOTEIC and dAvela Tou opiAou kal TG €Taipeiag avallovTal
WG €ENG:
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Makponpo0eoHoG daveiopog

O OMIAOZ

31/12/2009 31/12/2008

H ETAIPEIA

31/12/2009 31/12/2008

Kolva opohoyiaka davela 3.196 3.996 3.196 3.996
3.196 3.996 3.196 3.996

Meiov PEPOG opoAoyIakwy daveiwv NANPWTED

TNV eNOPEevVN Xpron 800 800 800 800
2.396 3.196 2.396 3.196

Bpaxunpo0eopog daveiopog

Tpanelikog daveliopuog 2.523 5.512 2.512 5.512

BpaxunpoBeopo PEPOG opoAoYIaKwV daveiwv 800 800 800 800
3.323 6.312 3.312 6.312

Z0volo daveiopou 5.719 9.508 5.708 9.508

Huepopnvieg ARENG HakponpoOecHoU

daveiogpou

EvTog evog €Toug 800 800 800 800

2-5 €mn 2.396 3.098 2.396 3.098

Mavw and 5 €rn 0 98 0 98

ZUvolo 3.196 3.996 3.196 3.996

M£00 OTaBUIoPEVO EMITOKIO KE Ta Onoia

eniBaplvenkav Ta anoteAéopara 3,60% 6,18% 3,60% 6,18%

6.16 Aoinég npoBAEWEIg

O1 Aoinég npoBAEYEIC TOU OpiAOU Kal TNG ETaIpEiac avahuovTal we €ENC:

O OMIAOZ H ETAIPEIA

Moinég MpoBAEyeig

1 Iavouapiou 2008 158 158

XpnoiponoinBeioec NpoBAEYEIC XPHOEWS (58) (58)

31 Aekepppiov 2008 100 100

MpooBeTEC NPOPAEWEIC XPrIOEWC 22 22

31 AskepBpiou 2009 122 122

AvaAuon npooBsTwV NPoBAEWEWV XPNOEWG

MpoBAewn yia AoinoUc popoug 22 22

Noinég npoPAEYEIC 0 0

ZUvolo 22 22
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6.17 MpounOeUTEC KAl AOINEC UNOYXPERMCEIC

Ta unohoina NPouNBeUT®Y Kal ACINWV CUVAPWV UNOXPEwoewy Tou Opidou kai Tng ETaipeiac avallovTal wg

€gng:

MNMPOHUNOEUTEG KAl CUVAPEIG UNOXPEWOEIG

O OMIAOZ

31/12/2009 31/12/2008

H ETAIPEIA

31/12/2009 31/12/2008

MpounBeuTEG

Enirayéc nA\npwréec

MpokaTaBoAEC neAaTv

Mepiopara nAnpwTEa

MoTWTEC d1agopol

ANodoxEC NPOoWNIKOU MANPWTEEC
'E€0da xprioew¢ dedOUAEUpEVA

Ayop£c unod TakTonoinon

Kolvwvikr ac@alion

Aoinoi popol NAnNV GpOpPoU €1000MNKATOG

ZuvoAo

6.18 YnoyXpeWOoeIC and (popo £1600NUATOC

Ynoyxpewoeic ano ®dpo Eicodrnuarog

7.294 8.604 7.256 8.589
467 853 467 853
26 6 26 6
11 16 11 16
12 2 12 2
232 239 222 232
54 302 45 290
0 31 0 31
304 293 304 293
179 161 146 123
8.579 10.507 8.488 10.435
O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
662 495 659 490
662 495 659 490

ZUvoAo

H kaTaBoAr] Tou (pOpou €I00DMAKATOC YIVETAl € OKT® (8) 100N00EC unviaieg dOOEIC €K TWV OMOIWV N NPWTN
KaTaBAMeTal evTog Tou PINvOG Mdiou TnG enopevng XPRonG.

6.19 KiukAog Epyaciov

H avaAuon Tou kukAou epyaaciov Tou Opilou kal TN ETaipeiac éxel w¢ €Enc:

1/1- 1/1- 1/1- 1/1-

31/12/2009 31/12/2008 31/12/2009 31/12/2008
"E00da ano NwANCEIG EUNopEULAaTWY 1.655 2.059 1.542 1.203
'Ecoda anod NwANCEIG NPoiovVTwV 33.946 41.934 33.839 39.820
'Ecoda ano nwAnoeic Aoinwv anoBepaTtwv 101 202 120 179
"Ecoda anod napoxr unnpeciwv 830 1.061 846 1.065
36.532 45.256 36.346 42.267
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6.20 AvaAucn EEodwv ava karnyopia

H avaiuon Twv €£06dwv ava katnyopia Tou OpiAou €xel w¢ akoAoUBwG:

0 OMIAOZ 1/1-31/12/2009 1/1/-31/12/2008
‘E€0da ‘E&0da
EPEUVOV EPEUVOV
‘E€0da ava katnyopia KooTtog & 'E€0da KooTog & ‘E€0da
NwAnBév ‘EEoda avanTtuf dioiknon NMwAnBév 'EEoda avantuin dioiknon

TOV  J31a0g0ng ng G Z0volo| TV S1aBsong G G Z0voAo
MpoBAewn anolnuinong NPOcwMIKOU 0 0 0 0 0 24 4 0 2 30
ApoIBEG & AoINéG NapoxEG epyalopévav 5.262 763 55 842 6.922 5.598 815 65 890 7.367
ApoIBEG & €E0da TpITWV 44 276 0 166 487 54 349 1 225 629
MNapoxeg TpiTwv
(Evépyeia,acpalioTpa,ouvTnpnon K.A.n.) 2.431 244 5 220 2.901 2.556 299 3 245 3.103
®OpoI-TEAN 73 11 0 42 126 2 20 0 47 109
Alagpopa ££0da 543 908 79 196 1.727 517 1.204 164 249 2.135
AnooBéoeig nayiwv 2.675 27 41 21 2.764 2.743 42 37 28| 2.850
AnooBEoeig QuAwV nayiwv 41 1 65 30 137 40 7 56 32 135
MpoBALyeIg 0 0 0 0 0 30 0 0 30
KooTog anoBepdTov avayvwpiopévo wg €000 17.756 0 0 0| 17.756| 25.166 3 0 0] 25.169
SUvoho 28.825 2.231 246 1.518| 32.820 36.739 2.773 326 1.719] 41.556
Meiov 1B1onapaywyn nayionv 0 0 0 0 0 -66 0 0 0 -66
Z0volo 28.825 2.231 246 1.518| 32.820| 36.673 2.773 326 1.719] 41.490
H avaAiuon Twv €£0dwv ava katnyopia Tng ETaipeiag £xel wg akoAoubwg:
H ETAIPEIA 1/1-31/12/2009 1/1/-31/12/2008

‘E€0da ‘EE0da
EPEUVOV EPEUVAV
‘E§0da ava karnyopia KooTog & ‘E€§oda KooTog & ‘E€0da
NMwAnBév ‘EZoda avantuf dioiknon NMwAnBév 'EEoda avantu§n dioiknon

TV  31a6gong  ng G Z0volo| TV di1a6eong S S ZUvoAo
MNpoBAswn anolnpinang Npocwnikou 0 0 0 0 24 4 0 2 30
APOIBEC & AOINEC NApoxEC epyalopévv 5.202 741 55 738| 6.736 5133 720 65 741 6.658
ApoIBéc & €Eoda TpiTWV 43 275 0 146 463 47 312 1 168 528
Mapoxég TpiTwv
(Evépysia,aopaNioTpa,ouvTrpnon K.A.n.) 2.345 202 5 195 2.748 2.370 232 3 236 2.841
®OpoI-TeAn 73 11 0 38 122 36 11 0 40 87
AiGpopa €€0da 529 870 79 175 1.653 514 1.143 164 209 2.030
AnooBéoeig nayiwv 2.634 21 41 18 2,713 2.487 21 37 18 2.562
AnooBEoeig AuAwv nayiwv 41 1 65 30 137 40 1 34 30 104
MpoBAéyelg 0 0 0 0 0 30 0 0 30
KooTog anoBepdTwv avayvwpiopévo wg €000 18.168 18.168| 23.749 23.749
Z0voho 29.035 2.120 246 1.340| 32.741 34.399 2.473 304 1.443] 38.619
Meiov 1dionapaywyn nayiwv 0 0 0 0 0 0 0 0 0 0
Z0volo 29.035 2.120 246 1.340| 32.741( 34.399 2.473 304 1.443| 38.619
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6.21 MapoyEg oTo NMpoowniko
O1 napoxéc aTo npoownikd Tou OpiAou kal TnG ETaipeiag, avahlovTal wg €ENC:

Mapoxég os epyaloHEVOUG 0 OMIANOZ H ETAIPEIA
1/1- 1/1-

31/12/2009 31/12/2008 31/12/2009 31/12/2008
MioBoi kal nuepopioBia kal enidopara 5.468 5.839 5.319 5.276
'E€0da KOIVWVIKNG aopaliong 1.330 1.413 1.315 1.309
AnolnMIwoeIC TEpUATIoPoU unnpeaoiag 59 33 59 13
Aoinécg Nnapoyeg os epyalopévoug 65 81 43 59
ZuvoAo 6.922 7.367 6.736 6.658

AnaoyoAoupevo npoownikd Tnv 31/12/09. Opilou 216 atopa. ETaipeiac 195 artoya.
AnaoyoAoUpevo npoownikd Tnv 31/12/08. Opikou 205 atopa. ETaipeiag 193 aTtopua.

6.22 AA\a 'Ecoda kai 'EE0da eKMETAAAEUONG
Ta aMa €o0oda kal €E0da ekpeTaMeuang Tou Opidou kal Tng ETaipeiag, avaAUovTtal wg €& c:

O OMINOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
‘AAAa £000da 31/12/2009 31/12/2008 31/12/2009 31/12/2008
AnooBEoeic AngBeIowv ENXopNyNoEwY 565 541 565 536
'Ecoda and anolnuIwoelg 45 109 45 109
Képdn and nwAnon nayiwv 35 3 35 3
'EGoda nponyoUHEVWY Xprioswy 1 1 1 1
Aoind 'Ecoda 25 35 8 22
ZUvolo 671 689 654 671
AMAa £€oda
MPoBAEWEIG yIG ENICQAAEIG NEAATEG 3 13 0 0
"E€0da nponyoUUEVWY XprRoswv 58 9 58 9
Aoina €€o0da 30 13 10 9
ZUvoAo 92 36 68 18
6.23 Xpnuartooikovopikd ‘Ecoda kai ‘EEoda
Ta xpnuaTooikovouika €goda kal €€0da Tou Opilou kai TN ETaipeiag avaiUovTal ¢ £Enc:
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0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2009 31/12/2008 31/12/2009 31/12/2008

XpnHaToolkovopika £é00da

Tokol Tpanelwv 98 12 94 12
'EG0da GUHMETOXWV 0 0 0 4
98 12 94 16

XpnupaTtoolkovopika £§0da

Tokol kal €EodaTpanslikwv daveiwv 266 520 265 520
Aoina Tpanegka €5oda 47 186 42 64
313 707 307 585

6.24 Aoind XpnUaTooikovouika AnoTeAéoparda
H avaAuon Tou XpnuaToolkovopikoU anoTteAeéopaTog Tou Opihou kal Tng ETaipeiac £xel we €ERC:

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
Aoina XpnHaTooikovopika AnoTeAéopara 31/12/2009 31/12/2008 31/12/2009 31/12/2008
SuvaMayuaTiKEG S1apOopEC anod anoTiunaon anaroswy
Kal unoxpewoewv o€ =.N. (XPEWOTIKEG) (205) (236) (124) 171)
ZuvaMaypaTikéG 81aPopEG ano anoTiUnon anarhoswv
Kal unoxpewocwv o€ =.N. (MOTWTIKEC) 256 195 166 156
51 (a1) 42 13)

6.25 ®opog Eigodnuaroc

O ovVOouaoTIKOG CUVTEAEOTNG POPOU EI00ONATOG OTOV Oroio UNOkeITal n ETaipia yia Tig dpactnpioTnTEG TNG
oTtnv EAAGda eival 25% yia 1o 2009.

SUPPWVA PE TIC IOXUOVTEC (POPOAOYIKOUC VOUOUG O (POPOAOYIKOC GUVTEAECTNG YId TIC dpaoTnpIOTNTEC OTNV
EAGda avépyeTal o€ 25% ano 1o 2007 €wc kal To 2009, evw and To €1oc 2010 Ba peiwveTal oTadiakd kaTa
1% £wc¢ 0Tou kaTahngel oe 20% To £10G 2014.

O ovopaoTIKOG POPOC EI00DNUATOC EXEI UNOAOYIOTEI BACEI TwV EVOMOINUEVWV KEPOWV EMi TOV OVOUACTIKO
(POPOAOYIKO OUVTEAEDTN TNG ETaipiac.

O npaypaTikog TEAIKOG (POPOAOYIKOG GUVTEAEOTNG JIAPEPEl and TOV OVOUACTIKO. TNV Olauoppwon Tou
npaypaTikoU (opoAoyIkoU CGUVTEAEDTH €nidpouv JId@opol NApAyovTEC Ol ONUAVTIKOTEPOI €K TWV OMOoiwv
gival n Pn £KNTwon opiouévwy danavav kal n duvarotnta Tng ETaipiac va oxnuatifel agopoAoynta
anoBepartika.

H @opoloyia gi00drpaToc Tou Opidou kal TnG ETaipeiac availeTal we €ENC:
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®opog EicodnpaTtog 0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
ddpog xpnong 618 539 608 523
AvapaA\opevog popog 298 24 284 31
Noinoi @opol kepdwv napeAboucwv xprioswv (MpoBAEWeIc) 23 0 22 0
Z0voAo pOpou E1003ANATOG 939 563 914 554
AkoAouBsi avaAuon kal CUPPWVIa TOU OVOUACTIKOU JE TOV NPaypaTikd (OPOAOYIKO GUVTEAEDTT).

31/12/2009 31/12/2008 31/12/2009 31/12/2008
KEpdn AINXA npo popwv 4,168 3.722 4.022 3.719
ZuvTeAEDTIG POpou ETaipiag 25% 25% 25% 25%
®dpoc £1000NMPATOC BACEI TOU I0XUOVTOC (POPOAOYIKOU GUVTEAEDTN 1.042 930 1.005 930
Dopog nou avaloyei oc :
Aoind agpopoldynTa £0oda (100) (92) (100) (92)
Znuia Buyarpikig yia Tnv onoia dev avayvwpioTnke avaBarOUEVOS PpOPOG 0 3 0 0
Avahoyia ANOTEAECATOC OUYYEVMV EMIXEIPTOEWV (11) 3 0 0
AoINEG PN eKNMINTWUEVEG Sandaveg 45 45 40 43
Mpooapuoyr) avaBaropevou Popou Aoyw aiAayrc Tou popoAoyikoU
OUVTEAEDTR 0 (326) 0 (326)
NoINEG TAKTOMOINOEIG avaBarOpEVOU PpOPOU (54) 0 (54) 0
Anoteléopara BuyaTpikng nou GopoAoyolvTal e JIAPOPETIKO GUVTENEDTT 6) 0 0 0
Aoinoi @opol kal SIaPopEG NAPEABOUCWV XPrOEWY 23 0 22 0
EE000 (pOpOU OE KATAOTACT ANOTEAECHATWV XPHONG 939 563 914 554
>TaBUIOPEVOG POPONOYIKOG OUVTEAETTNG 22,53% 15,13% 22,72% 14,90%

H peiwon Tou oTaBUIOPEVOU WECOU (POPOAOYIKOU GUVTEAECTH OTNV MPONYOUMEVN XPron, OMEiAeTal oTn
peimwon TG avaBaropevng popoAoyYIKNC UNoXpewong TNG ETaipiag, nou nposkuwe anod TNV EQApHOyr Twv
VEWV PEIWHPEVWV (POPOAOYIKWY OUVTEAEGTWV NMou Ba enmiBAnBouv aTadiakd and Tn xpron 2010, cup@wva Pe
TO VEO popoAoyikO NOpo.

6.26 EviexOopueveEG ANAITAOEIC - YNOXPEWOEIG

6.26.1 NMANPOPOPIEC OXETIKA PE EVOEXOHUEVEG UNOYXPERWTEIG

Aev unapyouv enidikec 1 und Odiaitnoia dlagopec dIKACTIKWV 1 OIaITNTIKWV Opyavwyv Mou vd €Xouv
ONMavTIKR €NINTWON OTNV OIKOVOMIKN KaTaoTaon r Aeiroupyia Tng Taipiag kai Tou OpiAou.

O1 evOeXOUEVEC UNOXPEWOEIC TNG ETAIPIAC KAl TOU OMIAOU 0Ta nAgiola TN ouvnBoug dpacTnpiOTNTAC EXOUV
WG €&NG.

O1 xopnyn6eioeg TpanelIKEC eyyunTIKEC EMIGTOAEC avalUovTal wg €Enc.

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008

EyyunTikeG enaToAEG Tpanelwy, yia Afyn npokataBoAwv

ENIXOPNYNOEWV EVOWUATWY aKIVNTOMOINOEWY 0 653 0 653
0 653 0 653
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6.26.2 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 avéAeyKTeG popoAoyIka XPROEIC YIa TNV WNTPIKN €Taipeia gival ol xpnoeig 2008 kair 2009. O1 cwpeuTIKa
OXNUATIOPEVEC NPOBAEWEIC €vavTl TOu evOeXOUEVOU EMIBOANG NPOOBETWV POPwWV KATA TOV (POPOAOYIKO
éheyxo, avepxovTal o 118 xIA. Eup® Kal aQopouV TNV KNTPIKN €TAIpid.

O1 avéAeyKTeG popoloyikda XpNOEIC yia TIC Talpeieg Tou Opihou eivai ;

FESCOPACK Sp. zo.0 : 2005-2009
INOVA A.E.B.E. MAAZTIKQN KAI ZIAHPOY : 2007-2009
A®OI BAAXOY A.B.E : 2005-2009

6.26.3 MNMANPOPOPIEC OXETIKG PE EVOEXOUEVEG ANAITHOEIC

Aev undapyouv evOeXOUEVEG aNaAITACEIG Mou va Xpnlouv avagpopdc OTIG OIKOVOMIKEG KATAOTACEIC TNG
eTaipeiac,

6.27 YQioTapeva eunpdaypara Bapn.

Eni Twv akiviTwv TnG pnTpiknG ETaipiag kai Tng Buyatpikng FESCOPACK Sp. z.0.0. dgv ugicTavTal
eunpayuara papn.

6.28 ASITOUPVIKEC HICOMOEIC.

A@opoUv pakpoxpovia Hiobwaon PHETAPOPIKWV JECwV Tou OpiAou.
O1 HENNOVTIKEG NANPWHEC TOU OUIAOU NOU apopouv AEITOUPYIKEC HICOWOEIG avaAUovTal wG akoAoUBwG:

O OMINOZ H ETAIPEIA

MioOapaTa AEITOUPYIKGV HICOMOEWV

kataBAnTéa: 31/12/2009 31/12/2008 31/12/2009 31/12/2008
‘Ewg 1 £T0G 188 155 180 146

2 £wC 5 & 226 155 219 138
Z0volo 414 310 399 285
Xpewoeig oTa anoTeAéopara

MIGBWHATA ASITOUPYIKOV HIOOWOEWV 208 167 195 159
ZUvolo 208 167 195 159
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6.29 ZuvaAAayEcg pe cuvdedepEva pe Tnv ETaipia pEpn

O1 ouvaAAayég TG eTaipiag Pe Ta ouvdedepEvVa PEPN KATA TNV £vvold Tou AAM 24 £xouv w¢ £Enc.

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2009 31/12/2008 31/12/2009 31/12/2008
NwANCEIG aya®mv Kal UNNPECIOV
>€ BUYATPIKEG NIXEIPAOEIG 0 0 1.824 1.397
3€ OUYYEVEIG ENIXEIPNOEIG 1.334 1.539 1.334 1.539

AyopéG aya®mv Kdal UNNPECIOV
And BuyaTpiKEG EMIXEIPOEIG 0 0 321 0
AnO OUYYEVEIG ENIKEIPAOEIC 764 792 764 792

‘Ecoda anod pepiopara
Ano BuyaTpIKEG EMYEIPNOEIG 0 0 0 5
AnO OUYYEVEIG ENIKEIPAOEIC 0 0 0 0

NwANRoeIg nayiov

>€ BUYATPIKEG ENIXEIPAOEIG 0 0 47 246
3€ OUYYEVEIG ENIXEIPNOEIG 0 0 0 0
AnaiTRoeIg

And BuyaTpiKEG EMIXEIPOEIG 0 0 370 441
AnO OUYYEVEIG eNIKEIPAOEIC 495 758 495 758

YNoXpeWOEIG
2€ BUYATPIKEG ENIXEIPNOEIG 0 0 2 0
2€ OUYYEVEIC ENIXEIPNOEIC 262 402 262 402

MNMapox€g npog Tn diloiknon kai 6TEAEXN TNG ETAIPIAG
Zuvalayég kal auoIBEG JIEUBUVTIKWY OTEAEXWV Kal

peAWV TnG dioiknang 827 830 827 830
Anamoelg and OJleuBUVTIKA OTEAEXN kal PEAN Tng
dloiknang 0 0 0 0
Ynoxpewoei npdGc Ta JIEUBUVTIKA OTEAEXN Kal PEAN
Tng dioiknong 31 39 31 39

O1 avwTEPW GUVANaYEG €xouv NpaypaTonoindei und Toug ouviBeIc Gpoug TNG ayopdc.

O1 ouvaAAayEc nou agopolv Tn BuyaTpikn €Taipeia xouv anaAeipOei and Tov EVOMOINUEVO IGOAOYIOHO TOU
opiAou, v oI GUVAAAAYEC Nou agopoUV TIC GUYYEVEIG eTalpeieg nepIAaBavovTal gTa avTioToixa kovouAia
TOU gvornoinuévou IooAoyIopoU Kal TwV anoTEAEOUATWV TNG XPHOEWC,.

Aev €xouv yopnynOei ddaveia oc PEAN Tou A.Z. 1 o€ Aoind OleuBuvTika oTeAexn Tou Opilou (kal TIC
OIKOYEVEIEC TOUG).
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6.30 Képdn ava peToxn

Ta képdn ava petoxn avallovTal wg €Ene:
O OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008

Képdn HeTG ano popouc nou avahoyoUv aTouC

METOXOUG TNG MNTPIKNG 3.208 3.174 3.107 3.165
STABUIOPEVOC ApIBOC UETOXWV OE KUKAO(pOpIa 11.720,024 11.720,024 11.720,024 11.720,024
Baoika kepdn ava petoxn (Eupw ava peroxn) 0,2738 0,2708 0,2651 0,2700

6.31 Mepicuara

KaTa n diapkeia TnG Xpnoewe 1/1/2009-31/12/2009 o ‘OpiAoc kaTéRAMAE pepiopaTa ouvoAikoU nogou 662
XIA. EUPW.

To npoTeivOlevo Npog diavoprn HEPIoMA ano keEPdn Tng  xproswg 1/1/2009-31/12/2009, avépxeTal Ot
656.321,34 eupw nou avTioToixei o nood 0,056 €up®w ava HETOXN, Mocd idlo PE TO MEPICUA MoU
dlaveundnke Tnv nponyoUuuevn Xpnon.

6.32 l'eyovoTa PETA TNV NPUEPOUNVIA TOU ICOAOYIOHOU

Aev undpxouv GAAG PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV ONUAVTIKA YEyovoTd, TA onoid vd
agopouv &ite Tov ‘Ouiho €ite Tnv ETaipeia, ota onoia emBdAeTar avagopd and Ta Aigbvr) AoyioTikd
MpdTuna (AAN).

Kopwni 29/3/2010

O MPOEAPOZ TOY A2 O ANTIMNPOEAPOZ TOY A.Z. O A/NTHZ OIKONOMIKQN YMHPEZIQN
MEQPIIOZ 2. TKINOZATHZ 2TAMATIOZ Z.TKINOZATHZ ANAZTAZIOZ A.AYMIMEPOIMOYAOZ
AAT/AE 153990 AAT/Z.500301 AAT/X.094106 A.M.3544/99
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KE®AAAIO 5: NMAnpogopieg apbpou 10 v.3401/2005

O1 napakdtw Avakolvwoelg/IvwaoTonoinosic €xouv otalei ato Hpueprijolo AeAtio Tipwv kal BpiokovTal

avapTnUeveC oTnv I0TooeAida Tou XpnuaTioTnpiou ABnvwmv www.ase.gr Kal oTnv 10TooeAida TNG €Taipeiag
pag www.flexopack.gr

HMEPOMHNIA
9/1/2009
26/2/2009
26/2/2009
26/2/2009
26/3/2009
27/3/2009
25/5/2009
26/5/2009
29/5/2009
26/6/2009
26/6/2009
26/6/2009
27/8/2009
28/8/2009
17/9/2009
25/11/2009
26/11/2009

OEMA

MvwoTonoinon aA\ayng avwTtaTou dIEUBUVTIKOU GTEAEXOUG

>uvahhayec Ynoxpewv Mpoownwv ap.13 nap.1 v.3340/2005

>uvahhayec Ynoxpewv Mpoownwv ap.13 nap.1 v.3340/2005

>uvahhayec Ynoxpewv MNMpoownwv ap.13 nap.1 v.3340/2005

NoyioTikn KatdoTaon kai ETrioieg Oikovopikég KataoTdoeig AAN xpriong 2008
>X0AIaoPOC AnoTeAeopdTwv Xpriong 2008

NoyioTikn KatdoTaon kai Evoiapeosg OlkovopikeG KataoTaoeig AAM A Tpiurnvou 2009
>X0oAIaopoc AnoTeheopdTwy A Tpiunvou 2009

MpdakAnon omv ETroia Takmikr Mevikn Zuvéleuon

Ano@aoceic ETnolag Takmikng Mevikng Zuvéleuong Tng 26/6/2009

Avakoivwan nAnpwung KepiogaTtog Xpriong 2008

MvwaoTonoinon ZUvBeong Néou AloIKNTIKOU ZUpBOUAiou

NoyioTIkn KataoTaon kal Evdiapeosc Oikovopikeg KaTaoTtaoeic AAI A EEaprivou 2009
>xoAlaopoc AnoTeheopdTwy EEaprivou 2009

Avakoivwan PuBpifopevng MAnpogopidac.

NoyioTikn) KatdoTaon kal Evoidpeosg Oikovopikeg KaTtaoTtaoelig AN Evveaprivou 2009
>xoANlaopoc AnoTeAeopdTwyv Evveapnvou 2009
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FLEXOPACK ANQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KE®DAAAIO 6: ZToixsia kai MAnpomopiec TNG Xprnong 2009

AP. M.A.E. 18563/06/B/88/14

F AR «FLEXOPACK ANQONYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA NMAAZTIKQN-
L i GEZH TZHMA-KOPQII ATTIKHE-TK. 194 00

ZITOIXEIA KAl NAHPO®OPIEZ XPHZIHZ omo 1 lavovapiov 2009 pgypl 31 Ackepppiov 2009
(3npocieudpeva Baoel Tou K.v.2190/20, GpBpo 135 yia EMYEIPHOEIC OV OUVTATCOUV ETIOIEG OIKOVOUIKEG KATAOTAOEIG,EVOTIOINKEVES Kal Jn, kaTd Ta AAM)

Ta napakdrw orogeia ka mnpogopiss, mou MpoKUTToW and TIG OIKOVOUIKEG KOTAOTACEL, U'ru);suow OF pa ‘.fs,vmn EVTIHE PLOT] YLO TIV CLKOV OILKY] KOTACTOOT) kot Ta anotehsopara g FLEXOPACK A.E.B.E. NAAZTIKON.
ZunioToUNE SMOMEVWS OTOV QVayVWoT), Tpw npofel o8 onoladiinote e{3oug ENEVBUTIKG SmAOYT) 1) AAN ouvahAayr) pe TNV £Tapla |, va avarpegel oty Sledduvor SIaBIKTUOU TG ETAPIaG, SNou QuapTOvTal oL DIKOVOLIKEG

KOTOOTATELS KBS Ko 1 £KBE0T) EASYXOU TOU OpKWTOU EAEYKTT) AOYIOTT.

(Ta mood eival ekgpacpéva oe INAGSES cupw)

ZITOIXEIA ENIXEIPHIHE
Appsdia Yrnpeoia-Mopapyia ( MpwTodikeio): Ynoupyeio Owovoping, AvTaywnoTikdtnTag kar Nautihiag
Qg dBuvon AlaieTiou www.flexopack.gr

Hpepopnvia éykplamg and To Atownmikd Tupfolilo

TWV ETHOUWV OLKOVOLUKDV KOTQOTATEWY | 29 Mapriou 2010

Ziveeon Aloiknmikou ZupBouhiou : OprwTée eheyrmic Ao fio - MNanarhiod Seodw
avooarrg Mewgylog, Mpdedpog A, & MusuBivwv Zopfouiog P C:' .C ol £ i P
MkvoodTng ITapdame, Avtinpoebpog AZ. & Avarmhnpwig MsuBiviov Zopfoukog Eheywmkn etalpeia ZOA azoe
I'mvom:rm Aompiva, ExteAsomid Méhog AT, Tunog éxBeang sAEyXou EASYKTWV : Mz olppwvn yvpn
Péykog Mikdhaog, Avsﬁup‘rmo pn exTehecTikg Mehog AT,
Ehevn-®hwpa ZoBs pBwvod, AveEaptrTo, pn extehectivd Méhog AT,
Nidhaog BAaxog, Mn exredeomie Méhog AT,
ITOIXEIA [EOAQTIEMOY LTOIXEIA KATAZTATHE TAMEIAKON POON XPHEHE
ENOMOIHMENA ZTOIKEIA ETAIPELA Eupeon yéfodog
ENEPIHTIKO 31/12/2008 31/12/2008 31/12/2008 31/12/2008 ENONOIHMENA ITOIXEIA ETAIFEIA
15U P CILOTIOCOEY . EVIWUOTE A oS 34733 35696 34187 35267 11-31122008 1131122000 111-31/12/2008
AUAD MEQLOUMAKA CTOLED 79 86 ara 86 (AsiToupyikég SpaoTnpidTnTEs
DT N KUKADQOPOGVTA MEQOUMAKG OToEia 2,307 2.358 2683 2685 | KEpBN Mp0 popiIV (TUVEXOUEVES SpacTIpIOTITES) 4.188 3722 4022 3719
AnoacioTa 6.742 6.585 6.503 6.545 | MASOV/ UEIOV MPOCOPUOYES Yid:
ATOTOELS GNG NEAATES 6.821 8.220 6.888 8.410 | Anoopéoels 2901 2.985 2850 2666
ADINA KUKADPOPOWTE MESIOUCIAKD OTOED _5883 __GEpd _5871 _6408 | NpoBhéye 22 2 22 2
IYNOAQ ENEPTHTIKOY 57.455 _60.269 57011 60.001 | EUVORAOYLIOTHES SLPOPES (23) 149 (23) 15
ANOTEAEONATD (E0050 EE0SA. KEDSN KaL INeEc)enevE kg SpacmpiTag [1?45 {53) (129) (20)
SASAP QEEH KAl YnoxesalEu o s s | A
Aomd oTonEin Kasaprs Btong 8111 30,507 28,056 | XPEWOTIKOL TOKOL KL OLVOQA £5050 313 e 07 585
EiviA0 KOBOPAS BEONS LETALV ETaIDios () 36.367 s3gqg | TTAEOVHEIDV POCTpLOYES via "E;SW“"“““"““"' reqpohaioy
AIKOAGIOTT MENDYNAas (B) o o | KVTOMS i IO ORETIZOVTAL JE IS ASITOUPYIKES SPOCTNRIGTITTES:
Tivoho Kneapris @6mg (v)=(a) +(B) 36.367 33916 | Mekwomy(auEnon) anodeyidriy 55) (112) 42 @71)
5 SaVEIKES 2908 390 | Meiwon/(aiknon) anamiosuwy 1.831 312) 1.907 479
o iy A 5788 5gsp | (MEIWOT)/QUENN UTIOXPEGOEW (TAMV SVEIKLV) (1.827) (B21) (1.235) (617)
DBETIES SAVEIDKE UMODE: 24312 6312 ;‘éon;mondm KL FUvapT 5050 karapefAnpEva ] (] o o
ADTES BpayuT| Ut OEH 9.147 10925 . -
m“fmm":ﬁ%}, Ape0s 20600 2608 | KOTOBBATLEVEL pGD0L _ _uam) 658) (a00) )
TYNOAQ KAGAPHE OEEHE KAl YTIOXPEQZEQN (Y)+(5) 1 —rors | Zivoke siopoun) (EXpodiv) ané AemoupyIKES BpacTNRIGTNTES (0) _6.004 5.273 6109 5.381
Enev3duTikég SpagrnpidTnreg
i BUYTPIKGY, TUYYEVLV, 1p B WDV o 1] 0 {270)
ITOIXEIA KATAZTAIHE ANOTEAEIMATAON XPHIHE AYOPO EVOWITIN KOt AUAN TIGYLLY OTOKENV (2.248) (3.226) (2.127) (3.089)
ETAIPEIA EMmMPAEELS ard MUk ROELS VOBV KL AUV TIAYIWY JTOMEIWN 62 0 109 245
FUVS(TOYEVES SPATTIPTITTES 11-31/12/2000  1/1-31/12/2008 L?g&‘;“ggﬁf;&m % 2 i 2
;‘ﬁrﬂ“ggﬁ?“‘%ﬂs 3 3?:‘1‘2 4?'% TGVOAO EI0POGN/ (EXPOGN) QMG EMEVBUTIKES SpOCTRIGTATES (B) w 3212) 1923 3.076
51,/ [MULES) D0 DO, YpNLATOBTIRY Kt : : XpnpatodoTikég SpagTnpioTNTEg
EMEVBUTINGY QMIOTEAEOATLN 4202 4420 4183 43p1 | EMUPGEELS QNG QUENDN HETOMKOG KEGOAGION o 0 o o
P T p——— 4168 3739 4002 377a | EXOMPGERIS aNG EXB0GATD ./ QvohrpesvTa Baveld 11 2.4%0 0 1.831
KEPBN | (ENUIES) HETa and Papous (A} 2220 1150 2107 216s | EEOUATIOEIS SavEiuN (4.114) (1.688) (4.107) (1.385)
: . - - EEQQRNOELS UMY PE@OEWY Qg ¥ONPaTOSOTIKES [IOBWOEIS ((peckoma) O 31 L] L]
MzpiopaTa MAnpueEvTa (8862) (BE4) (682) (662)
KatavEpovral o: -
Mudxulljg ETmipias 3208 3.174 a.107 3g5 | EMHOPTTIOES ENEVEGOEUN 308 1424 298 424
METOXDUS MEIogngins 50 15 0 o | Avahovia PEIcYngios o8 QGENOT LETOXIKOG KEPAGIOU BUYTTOIKTS 0 90 0 0
KEpSN HETA AN gopoUs avd PEToXT-BAOIKE (0 EUp) G738 02708 02551 00 Tapemwd 5I.UBSUI|.[C[ unu Siakomm ENOTCINGTIS BUYaTpITS 0 —{B1) —0 — 0
i - - A een IVoho EI0p pouiv) and V) (2.369) Lgg2 {4.373) 208
POTENGLEVD PEPTNO avd PETOYR -{ 28 Eupd) 0,0560 00560 | joan e
Ko (A o e ypruToSoTG, creuin KaSpn st eiuen) o oyt Soséoa ot o801 o wm s
QMOTEASCPATIN KO OV OAIKGY QIOTRETELN 6828 6.863 __ 5478 6432 " - . a1 JVaa EVapENS Xprons LE610 108 2 a2
i&p h ; pu 1 71 0 0
ITOIXEIA KATAITAIHE IYNOAIKNN EIOA!'I.N . : N " .
KEPSN | [GHIES) PETA aMI6 POpOUS (A) 3.220 150 3107 3.165 wai AAENS Xprions —4.260 4609 4254 4442

AoIma owokikd £005a0 PETA and pdpous (B) 12 frl} L] L]
IUYKEVTRWTIKG OWohKG £005a PETA and Popous (A)+(B) 3240 3.088

KaTavEpovral oe:

-ISIDKTTITES PNTRIKTS 3217 3121 3.107 3165
ARO[ PEIOWNPIOS 23 (33) o L]
ZITOIXEIA KATATTATHE METABOANN KAGAPHE O@ETHE XPHEHE

ENOMOIHMENA ITOIXEIA ETAIPEIA
31-12-2009 31-12-2008 31-12-2009 31-12-2008
EUVOhD KOBOPS BECTIS EVOPENS ¥pnomg
{01.01.2009 KaL 01.01.2008 QvTiOTOND) 34.008 32951 33916 a1.408
ZUYKEVTPWTIKA OWoAXA £0050 PETA and gopous
(OUVEXITOUEVES, Kt SIOKOMEI0ES SpacTnATITES) 3.240 3088 3.107 3165
AMIVEUINAEVTO PEpIORIT (656) (857) (e58) (B58)
METOB0AN P=B030U EVOTIOINGTS INCWA AEBE o (1374 L] o
AUENTT LETOYIKDG KEPARDIOU BUYITOIKTIS
(K OLGIOTE MEIDGNQinG) ) a0 0 0
Iivoho KaBapng SEaNS ARENG XPHoEWS
(31/12/2009 ka1 31/12/2008 QvTioTONO) 36.682 34.008 36.367 33.016

Kopwni, 20 MapTiou 2010
O NPOEAFQE TOYAZ O ANTINPOEAPOL.

O ANTHE
& A/NON ZYMBOYAODE TOYAZ. OIKONOMIKON YTTHPEEION

TFEQPMOE E. TKINOEATHE.
AANTIAE 153990

ITAMATIOEL E. TKINOZATHE
AAT/Z 500301

ANAITAZIOE A. AYMNEFPOMOYAOE
AATHC 094106 AM.3544/99

NPOIOETA ITOIXEIA KAl NAHPO®OPIEE
1) OLETQIPEIES TOU OPROU |2 TIS QVTIOTORKES SIEVBLVOEL TOUS, T0 MOOOCTA |E Ta OTOIA N T ETQIpIa OUIETEXEL 0TO
HETOXIKG TOUS quxmuu KRG KOt 1 HEBOTOS £ 0TS TOUS QTS o pKEG , Tap
311 Tww 5
2) Anucrxmouucvo TDOCWIKG TV 31/12/09. OLROU 216 dmuu. ETaQIpeins 195 droua.
ANACYCADUUEVD TIPOOWRIKG TV 31/ . Opikou 205 dTopa. ETalpeias 193 dropa.
3) TQ MOOA Twv NAOTS QUOEWS TUVARATYWY (E0050 KO £E050) CLPEUTIG QMo TNV EvapEN TG OKOVOLIKTS XpRoTS Kl T
UMIGAGITIO TV QNOITOEWY KOl UNOYPEWOSWY TNS ETQIDEINS KOI ToU Ohou OTTV ATIEN TS TPEYOUTIS xpnam o £X0UV
TIDOKOWEL aNd CUVORAAYES TOUS e Ta CUVEESEHEVD HEPN, GMTWS QUTA OPIZOVTO: OT0 AAT 24 | eival OF XRIABES Eupa:

OMIANDE ETAIPEIA
a)'Ecosa 1334 3181
BIEED5Q 764 1.085
¥) ANOITOE m 865
&) YTIOY DEGOER 264
£) EINCRAOYES KON OUOIPES SEUSUNTIKGY OTEAEXEV & PSRN TG SI0BNOTIS 32? 827
OT) AMOITTORIS and SIEUBLVTING OTEAEYT KOt PEAN TG Sioimons ] 0
) YOy peIRs MpGs Ta SEVSUNVTIXG CTEASKT KOl AN TS SL0IkTanG 31 31

6.26.2 Tuw

4) OL QVEREYKTES POp YIRS TG ETAINSIOS KL TUN ETAIPEIDY ToU Ouhou Tap i OV T
OIKOVOLIKLN KOTQOTAOEWN.

5) AEv UMAPKOUY EMBIKES ) UG SIIMOIA SI0POPES TS ETAIPEIAS, i Tuv BUVITPIRGY TS KOBS KOl ANOPATELS SMadTKGY |
BIOTTIRGN OPYEVIOV, TIOU EXDUV T EVBEXETIL VA EXOUV OMpavTisT o LT KaTdoTaom fy \OYia TG STaEiag
KL TOU opihou. OLADIMES NPOBAEYEIS MO S0 LTIV 31/12/2008 VEPYIVTOL ia TV DJIAD KOL TIV ETalpeia
OE 122 ih. EUpth. ATIG TO QVWTEP® TIDOG 118 0. EUPG cupopouv ¥ TIPOBALERS IO TIS QVEASYKTEG, (POPOROYIXL XPATELS TS ETOIDEIG
KOl 4 Yl EUG OPOPOUN ADTIES TIDORAEYEIS.

B)EX0UV TPNSE] oL ADYIOTIRES AQKES TOU I00AOYIONDG TS 31.12.2008.

7)Adyu Tou YEYOVATOS , GT N ETQIPEIn Sev QOKEL and 20/6/2008 EASYY0 OTIV INOVA AE B.E., 1 eV Adyw ETaIDEID £n0Ye TV

30/6/2008 VO EVOTIDIETOL | ™ IJW TN CAIKTS EVOTIOINGTIS KON SKIO'[E T 0TS oyl waraoTd-
025 [E TV 18050 TG meupnc: eéang. 05 £x TodTou OTa s : ™mg GUEVTIS YoM 1.1.2008-
51.12.2008, OUr TG TP BUYTTOIKTIG TG TERG50U 1.1.2008-30.6 2008 LE TIV LEGCS0 TS Ghi-
K womnﬂm KO TG nmu{ml 1 7.2008-31.12.2008 | TV E6050 TS KOS SE0TIS, OF INTIBEOT] JiE TO ONOTEASTLKITA TN
p XOroT Ta onoia INTOI L TIV 16050 T KaBOpriS BEaTIS.

AvGRUOT TIap £TOL 0TIV CTYE0M 3.1.1 T COROVORI

8) I ANEN TG rpcxouuuc XPNOMS SV UMIApXoU BETORES TNS UNTPS s'[ulpuuc TIOU KOTEYOVTOL EITE ONG TNV i3 EiTe and
BLI'\"CITpII(CQ KN OUYYEVEIS TG SNXUWW

) Tupdv SOPOpES CF ABPOIo|IATa OPERONTON 0F OTPOYYUROTIONOEIS.

10) Ta hond owokixd £005a (Tnjlies) UETA ané POOUS TNG KATACTAONS OLVOAKWY E0G50Y, TIDT0G 12 k. SUD QPOPOLY
OUVORA DY LITIKES SI0D0PES LETITHOMS BUYTTDIKT
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FLEXGLAC

FLEXOPACK ANQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA MNAAZTIKQN

KEDAAAIO 7 : AiadiKTUaKOG TONOG avapTnong TnG XpnHATo0IKOVOUIKNG NANPOMOpNong

JUupwva kal Ye Ta opilopeva ortnv Anodgaon 7/448/2007 Tou A Tng Emimponng KegaAaiayopdg
yvwaoTonolgital 0Tl ol ETraoiec Oikovopikeég KataoTdaoeig Tou Opihou kal Tng ETaipeiag, n 'EkBson EA&yxou Tou
OpkwToU EAeykTr) kai n 'ExkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag kabwg €niong kal ol €TNOIEG
OIKOVOMIKEC KATAOTACEIC KAl TA MOTonoinTika eA&yxou Tou OpkwToU EAeyKTr) AOYIOTH TWV ETAIPEIOV MOU
EVOWHATWVOVTAl OTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC TNnG ETaipeiag eival kaTaxwpnuéveg oTo
diadikTuo otnv dielBuvon www.flexopack.gr
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