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ANAOGES TOV HEAMV TOV ALOIKNTIKOV Xvopfoviiov
(oOppova pe to apbpo 4, top.2 tov N.3556/2007)

Me v mapovca dnkmvovpe 01t €€’ 6oV Yvopilovple, ol ETAPIKEG KOl EVOTOUUEVEG OIKOVOLIKES KOTAGTAGELS TNG
Hellas online AE yuwo v ypniion 1 Tavovapiov £mg 31 Askepfpiov 2009, o1 omoieg kataptichnkoy cOHE®VA pE Ta
Aebvn| [Ipodtuma Xpnpatoowovopikng Avaeopds, orstkoviCovv katd tpdno aAndn ta otoryeio Tov Evepynticon
Kot Tov Tabntikov, g Kabopng @fong kot tov Anotedecudtov Xpnong, TG ETopiog Kol TOV ETLXEPNCEDY TOV
TEPIAAUPAVOVTOL OTIG EVOTOINIEVEG OIKOVOLIKEG KOTUGTAGES MG COVOAD, GUUPOVA LE TO, 0pllopeva oTIg TTap. 3
¢ng 5 tov apbpov 4 tov N. 3556/2007 kou TIg €’ aVTOD €KTEAESTIKEG omo@doel; tov AX. g Emitpomnig
Kepaiaiayopdg.

Emumdéov onidvetar o6t €&’ dcwv yvopilovpe 1 emota €kBeon tov dokntikod cuuBoviiov ameucovilel kaTd
Tpomo oAnOn TV eEEMEN, Tig emddoeLg Kot T BEon TG eTarpiog KABDS Kot TV ENLYEPHCEDV TOL TEPIAALPEvVOVTOL
OTIS EVOTOUUEVES OKOVOMIKES KOTAGTAGEL, MG GUVOLO, CLUTEPIAALBAVOUEVIG TNG TEPLYPAPNS TV KVPLOTEPOV
KwdOvev Kot afefototitov mov avtipetonilovy, copemva pe ta optdpeva otic map. 6 Emg 8 Tov dpbpov 4 tov N.
3556/2007 kou Tig €1 awTOV EKTEAECTIKEG amodoelg Tov A.X. g Emtponrg Kepalatayopdc.

ABnva, 15 Arpiriov 2010
[pdedpog tov AL AtevBivov Zopfoviog MéAoc Tov A.Z.

Koxkaing Zokpdtng Kepaotapng Avtdviog Kiodvng Anpneprog
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Emiow 'Ex0gon Avoikntikod Zvppoviiov g etorpiog Hellas online AE

(oOppova pe Tig datdéelg Tov dphpov 4 tov N. 3556/2007)

Eni tov evomompévav kot etapikdv Owovopukadv Koatastdoemv g ypriioemg 1 Iavovapiov éwg 31 Askepfpiov
2009

1) OwkovopIKG ATOTEAEGUATA KO GI|LAVTIKG YEYOVOTO.
AVAAVGT EVOTOMUEVAOY OLKOVOULKAV UTOTELECUATOV

Inuavtikn evioyvon mopovciccav ta amoteAéopata g hellas online ce dio ta emimeda kot katd to 2009,
edpatdvovtag v oyvpn Béom g etarplog otV AMVIK) ayopd TnAETKOW®VIOK®V Toapdymv. O cuvey®dg
VYNAGTEPOG pLOLOG Le Tov omoio M hellas online Tpocehkdel vEovg meAdTES KAl 1) LAOTOINGT T®V GTPATNYIKAV TNG
GTOY®OV 0ONYNCOV 08 GNUAVTIKY avENCN TV £000mV, £3paimon TG AETOVPYIKNG KEPOOPOPIag Kol KOTOXOPmON
™G Béomg g otnv eAnvikn ayopd LLU.

Q4 2009 Q3 2009 Q2 2009 Q1 2009 2009 2008
Ecoda 48,700,568 41,606,158 37,261,790 32,573,726 160,142,242 102,779,645
EBITDA 5,762,793 6,971,784 1,394,719 1,284,462 15,413,758 (2,737,678)

Inuavtikny avénon katd 45.2% yw to &’ Tpiunvo tov 2009 kot katd 48.9% Yo 10 dwdekdunvo tov 2009
Tapovciooay To vomompéva £6oda ta omoia aviAbav og €48.7 exot. kot €160.1 exat. avtictoyo. EEapovpévng
™mg dpaotnprotnTog g Tpdnv Unibrain ta é60da evioybnkav katd 46.9% ce eninedo tpuvov kat Kot 53.7%
v to dwdekaunvo tov 2009.

To evomompévo EBITDA yia to étog dapopemdbnke oe €15.4 ekot. oe ovykpion pe €-2.5 ekat. to 2008
avtikorontpifoviog v €dpaimorn TV owovolkodv peyebav g etapiog. Ta k€pdn mpo @épwv, TOKOV Kot
amocBéoswv (EBITDA) aviihBav og €5.8 ekart. yio to 8° Tpipunvo tov 2009 cuykpvopeva pe €3.2 exot. péco dpo
Y0 TOL TPOTYOOLLEVO TPIUN VL.

Ot anocfécelg cuvéytoay va avédvovtal, etévovtog ta €51.8 ekart. yio to 2009 amnd €26.7 ekot. TV avtictoyn
mepoviy mePindo, AOY® TV auénUévev enevdUcE®V G WOOKTNTEG VTOJOUEG Kol OMOKTNONG VEOV TEANTMV,
emnpedlovtag tig (Npég Tpo eOpmV oL drapopeadnkay ot -€47.3 ekart. yio to 2009 omod - €39.9 exat. to 2008.

AVATTVEN WOOKTITOV SIKTVOV KOl EVPLi@VIKOTNTO

Y1uepa, To W1OKTNTO SIKTVLO OTTIKMY VMV TNG etalpiag ekteivetal o€ Gvo tov 3,800 ytMouétpev TaveALodIKA,
KaAOTTTOVTOG TNV NIEP®TIKN EAAMGSO katd to peyokdtepo pépog g Kot etavovtag o€ 50 vopovg kat 141 morelg,
evd m hellas online mapéyer npoécPaon oe mepimov 70% tov ypapudv tov OTE moveAlodwd pe 307
ovveykotootdoels o€ koppovg tov OTE.

KaBdc 1 hellas online cvveyilet, coppova e T oTpoTnyKd TG oXE010, Vo ETEVOVEL O€ OOKTNTES VITOSOUES Ko
GLOTIHLLOTO TEYVOAOYING OLYUNG, LE OTOYO TNV TEPUTEP® EVIOYLON TNG TOLOTNTAG TOV TPOCPEPOLEVOV VINPECLOV
Kot T LEIDoT TOV AEITOVPYIKOD KOGTOVS, Ol EMEVOVGEIC TOV OUIAOV KaTd TN d1dpkela Tov ETovg aviibav og € 81.9
€KOT., VD £QTacOY oVVOMKE Ta € 283.4 ekart. amd T1g apyég Tov 2006.

E&&MEN ayopag

To 2009 n mapoyn vanpeocidv Amodecponoing IpdcsPaong Tomkod Bpdyov (AIITB) onueiwce onuoviikn
Gvodo katd 341 ydadeg ocuvdpountég (avénom 53%), kabdg 1 cuvolikn ayopd avéndnie arnd 646 (téhog 2008) ce
987 yhddeg ocvvdpountés (téhog 2009, Tinyn EETT).

IMapdro tov Waitepo avtayoviotikd yapaktipa tng ayopdg, n hellas online Eemépace tov mapandve povOuod
avénong pe T cvvopounTikn g Pdon va vrepdimiactaleTor and 127.6 o 282.5 yildodeg cuvdpopuntég (advénon
121%). Me avtiv Vv avodikn mopeia, 1 hellas online anéonace pepidio 45.4% oty avénon g GVVOAIKNG ayOoPac
AIITB, yeyovdg OV TNV KATOTAGGEL MG TOV TAPOYO LE TNV HEYHADTEPN OVATTLEN GLVIPOUNTIKNG BAONG Yo TO
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2009. To pepidio ayopdg g Etaipiog o evepyoig cuvdpountég AIITB, avénbnke amd 19.8% oto téhog tov 2008,

og 28.6% oto téhog tov 2009, onueidvovtag Tov vynAdtepo pudud advénomng oe pepidto ayopdg yia to 2009 ot
oyéon pe GAOVG TOVG VITOAOUTOVG EVOALAKTIKOVS TOPOYOVG.

Q409 Q309 Q209 Q109
Néot cuvdpountég AIITB 34,285 32,927 47,536 40,149
Mepidio o€ VEOUG GLUVIPOUNTEG TPYLIVOL 33.50% 56.40% 52.30% 44.80%
Evepyoi cuvdpopntég AIITB 282,548 248,263 215,336 167,800
Mepidio ayopdg 28.60% 28.10% 26.10% 22.80%

H enéxtoon tov diktvov g Etapiog, o cuvdvacpd e v vOLVAR®MGT TOL SIKTHOVL TOANGEMV Kol TNV aVATTLEN
TPOTOTOPLOKDV VANPECLOV, AnoTVROONKAY pe TNV amokTnon pepdiov 45.4% oe kabapés mpochnkes yio oAOKANPpO
10 2009 (pe amokopvempo to 56.4%, To Tpito Tpiumvo).

To 2009, n hellas online mpoydpnoe oe oTpatnyiKh cuvepyacio pe ™ peyolbtepn etaupeio KvnTig TNAEP®VIAG 68
naykoouo eninedo, T Vodafone, pe oxond v mopoyn TokET®V OV cLvOVAovy VINpESieg KvnThG, oTabepng
ko adsl internet. Mg tn ouvvepyaoia avti 1 hellas online amoxtdel 6y povo mpdoPacn oty cvvdpountiky Paon
Kwvntig tAspwviog g Vodafone odld kot angvbivetonr oe OAOVC TOVG KATAVOAMTEG TOL £XOLV AVAYKY] Yid.
ouvdvaotikég (bundled) vnpesisc, divovtag Tovg TOPAAANAG CNUAVTIKO OWKOVOMIKO OPEAOG — Kivitpo ov O
AVENGEL TNV TIOTOTNTO TOVG OTIG LVANPECIEG Kol TV Vo eTolpeldv. Me tov tpomo avtd Oa dwapopomomnOel
ONUOVTIKG 0O TOVG EVOAAAKTIKOUG TOPOYOVG TOV OEV UTOPOVV VO TPOSPEPOLY AVGELS OV TEPIAAUPEVOLY Kot
Moeglg kvntig tAiepoviog. H mopomdve epmopik) ocvpeovic €mTuyXOVEL ONUOVIIKEG GUVEPYELES TOL
meptlapfdvouv TN O140ecn CLUTANPOUATIKAOV VANPESIOV, TNV KOWI emkowv@via kot v aflomoinon tov
volotapévev kavollov toinceov g hellas online kot tov 400 kor mAéov onueiov TdAnong g aAvoidag
kataotnpdteov Vodafone.

2) Kivovvol ko affgforotnteg

O Ouhog extibeton o8 YPNUATOOIKOVOUIKOVG KIVOUVOLS OTME KIvdUVoUg ayopds (LETOPOAEG 08 GUVOAAOYUATIKEG
100TWiec, Kivduvo Tapelok®v podv Kot kivovuvo gdloyng a&iog amd petaPoréc emitokimv kol kivouvo Tudv),
MOTOTIKO Kivouvo kat kivovvo pevatotntag. O Opthog dpaotnpromoteitor kuping otnv EAAnvik ayopd. To yevikd
TPOYPOALLLLO SlayElptong KvduVmV Tov OUIAoD ETOUDKEL VO EAUYLGTOTOGEL TNV EVOEXOLLEVN APVITIKY ENIOPAOT] TNG
LETAPANTOTNTAG TV YPNUATOTIOTOTIKOV 0yOPOV GTI| YPNHUATOOIKOVOLIKY arddocn Tov Opiiov.

Ot ypNILOTOOIKOVOLKES VIoype®oel; tov Opfhov (Tépav TOV EUTOPIKAOV VIOYPEDCEDV) OTOTELOVVTIOL OTd
Bpayvmpdbeopa ko paxpompdbeopa tpomelikd OGveln, OpoAOyloKA Saveln KOl GUUBACELS YPMLOTOSOTIKNG
picBwong. Mg o oveTEP® TPOIOVTA XPTLOTOS0TOVVTAL Ol OVAYKES 08 KEPAANLO Kiviomg, KabdG Kol ot ETEVOVOELS
o€ TNAETIKOWVOVIOKS eE0TAMOUO.

SVVOTTIKA, Ol LOPPES YPTUATOOTKOVOULIK®Y KIVODVAOV IOV TPOKVITTOVY AVOADOVTOL KOTMTEP.

Kivduvvog ayopag

(a) Kivévvog typmc: O Ophog €xet modd meplopiopévn €kbeomn o petaforég g a&log HeToy®V mov KaTéXovTal gite
vy eumopio €ite ©G SPECYLO TPOC TAOANGCT YPTLOTOOIKOVOUKE oTotxein, AOY® TOL WKPOD VYOG TmV
emevovoemv. Katd v 31 Askepfpiov 2009 o Opidog elye pevotomomoet OAEG TIG EMEVOVOELS TOV KOTELYE.

(B) ZuvoAraypoatikdg kivouvog: O cuvalAaypotikog Kivouvog Kpivetol oyetikd meptopiopévog 010t o Ophog
dpaotnplonoteiton Kupimg otnv EALGDO, evd OTIS TEPIGGOTEPES TEPIMTAOGELS, OMOV VIAPYOVY OTAITNCELS OO
ovUPacelg o EEVO VOUIO LA, VTTAPYOVV OVTIGTOLYES VITOYPEMGELS OTO 1010 VOLUGLO.

(v) Kivovvog tapetokdv powv kot kivouvog petaforav edAoyng a&iog Aoym Letafolmv Tav emttokinV

H £xbeom tov Opidov oto kivduvo petafoing emtokiov oto TOUEOKE Sobéotpo eivat yauniog dedopévon 6Tt dev
Srokpatel oNUOVTIKG Tapelakd dtaféoia, oA To XPTOYLOTOLEL Yo LEIDOT) TOV SOVELNK®AV TOV VITOYPEDCEMV.
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O Opthog dratnpei to davelso Tov o8 TPoidvTa Kupavopevov emrokiov (Euribor), 3unvng kol 6punvng dudpkeiac
T 0Toia TOV EKOETOVV G€ EMTOKIOKO KivOUVO TOUEWOK®DY podv. O Opilog £xel GUVAWEL GUUEMVIES aVTIOTAOLIONG
(hedging) tov emtokiakod kKvdbvov (Enw. 26). To yeyovdg 61t 10 ohvoro tov Tpoamelikod Paciletor og mpoidvta
KOUOLVOLEVOD ETITOKIO, £YEL MG OMOTEAEGILO Ol EMMTTOCELS TOV SOKVUAVOEDY TOV EMLTOKIMV GTO OTOTEAECLOTO
xPNoNg Tov OUiAov Kol OTIC TOUEOKEG POEC TV AELTOVPYIKAOV dpactnplottev tov Ouilov, va givar onuavtiés,
Om®g @oaivetal Kot otV Topakdto oviivon svacdnoiog (dev mephopfdver to mpoidvia avTioTdOong
EMTOKLAKOD KIVOHVOUL):

‘Opthog ‘Oprhog
31/12/2009 31/12/2008
Merapintétnre  Emidpaon oto Metrapintotyre  Enidpoon ota
EMTOKIOV amotelicpOTA EMTOKIOV amotelicpOTA
Evpd 1% 1,809,941 1% 1,586,370
Evpd -1% (1,809,941) -1% (1,586,370)

MotmTiKog Kivovvog

O Ouog eivar extebeptévog 6tov TOTOTIKG Kivouvo tov meAatdv tov. o toug meldteg AMavikng o Kivovvog
avtog mepropiletor epoppolovrag dadikacieg avTOpOTNG Epayng An&umpodecpmv amaitnoe®y, Kobmg Kot
€apuolovtog KOUTAVIEG TPOGEAKVONG TEAATOV TOL divouv Thyleg eVIOAEG EOQANGNG TOV AOYOPLUCU®DY TOVG
SLOUECOD TOTOTIKOV Kaptdv 1 tpomelikdv Aoyoaplacudv. o tovg etoipikovg meldteg yivetar aloAdynon
TIGTOANTTIKNG KOVOTNTAG TPV 0o TNV LIOYPaPT cvppacns kot v Evoapén mapoyNe VANPECIOV UE UTOTEAEGLO.
VO LELMVETOL O TLGTMTIKOG Kivouvoc.

O moteTiKdg Kivduvog og OTL POPA To TapELOKA S0BESILO KPIVETOL TEPLOPIGUEVOS S1OTL TO PEYOAVTEPO HUEPOG TMV
katafécenv ivar tonoBetnpuévo oe EAAvikég tpdmeles.

Kivduvvog pevetétnrag

H ocvvenrg dwyeipion kvdvvov pevototntog mpobmobétel tny vmapén en0pKOV TOUEINKOY Ol00ecimy Kot TV
eEao@alion eTopKOV opimv ¥pNUATOdOTNOTG.

O Ophog eréyyetl dlapkmdg T0 moGo TOV Ppoyvrpofecpov davelopuod kabdg kot v avaAoyic avtod TPOS TIg
GUVOMKEG VITOYPEDGCELG, TN 6VVOEGT TMV GLVOAMK®V VTOYPEDCEMV, KOl SayEPIleTal TOVS KIvdhVoug ToL PTopEl va
dnpovpynBovv amd EAAENYN ETOPKOVSG PELOTOTNTAS PPOVTILOVTOS VO VTLAPYOLV ThvTa E0CQUACLEVEG TPOTECIKES
MOTMOGCELG TPOG YpNon. Ot vhpyovces Subéoipes aypnoIULOTOiNTeS £YKEKPLUEVES TPAnElIKEG TIGTOGELS TPOG TOV
Opho, givar emopkeic doTe va ovTILETOTIOTEL OMOL0dNTOTE THAVY EALELYN TOUELOKDV SLoBECTHL®V.

2ToV o KAT® TIVOKO ovOADOVTOL Ol YPNIOTOOIKOVOUKES VITOYpEdoels Tov Ouidov kot g Etapiog kotd v
NUEPOUNVIK TGV OIKOVOUK®V KOTAGTACE®V Le Bdor Tnv nuepopnvia opipavons tovs. Ta mocd mov avaeépovtan
otov Tivaka elvar yopig mpoedpinon. To mwocd Tov Aowmdv vmoype®oemv mov givor evtdg 12 unvov
napovctalovtol otn Aoylotikn tovg aéio kabde N enintmon g TpoeEdEANCNG deV Elval OTUAVTIKY.

‘Ophog
31 Aekepppiov 2009 Avyotepo amd 1 £tog AT 1 £og 2 £ Amo 2 £g 5 &t Mave om6 5 £t
AQVELIKES VTOYPEDGELS 58,134,527 19,218,891 156,686,890 -
XpNuatodoTikés pobdoelg 3,689,269 1,677,172 1,162,709 -
TToapdrymyo XPNUOTOOIKOVOUIKE LEGO 324,106 612,853 191,185 -
ITpounBevtés Kot Aoumég voypedGELS 139,139,864 - - -

31 Aekepppiov 2008

Avyétepo amé 1 étog

Amé 1 £og 2 ¢t

Amb 2 £og 5 ¢t

Mave om6 5 £t

AQVELIKES VTOYPEDCELS 49,085,854 7,411,982 81,437,344 90,368,846
Xpnuotodotikég prcbmoetg 4,156,466 2,358,710 1,878,288 -
IpounBevtés Kot Aouég voypedGELS 133,999,074 - - -
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Etopia
31 Aekepppiov 2009 Avyétepo ané 1 £tog Amo6 1 éog 2 £ A6 2 émg S £t ave omd S €t
AaveLoKEG VTTOYPEDCELG 49,980,877 19,218,891 156,686,890
Xpnporodotikég pobhoelg 3,351,046 1,592,616 1,162,709
IMopdywyo xpNUOTOOIKOVOLIKA HEGT 324,106 612,853 191,185
[MpopnBevtég ko Aowmég voypedoelg 131,480,793

31 Aekepppiov 2008

Avyétepo amé 1 étog

Amé 1 ¢og 2 ¢t

Amb 2 £mg 5 £t

Mave om6 5 £t

AQVELIKES VTOYPEDGELS 40,801,954 7,411,982 81,437,344 90,368,846
Xpnuotodotikég rcbmoetg 3,818,243 2,020,486 1,793,732
Ipounbevtés Kot Aoutég VoyPeDGELS 131,532,423

Awayeipion kepalaiov

Tn xpnon 2009 n Etarpia vréot kabapég Inpiég vyovg €39,424,590. Enedn 10 ohvoro tov Wimv kepalaimv Tng
Etoupiog katd v 31 AskepPpiov 2009 givor xkotodtepo omd 10 1/2 TOL HETOYIKOV KEPAAMIOL TNG, GLVIPEYEL
mePInTOON EPApPULOYNG TV dtatdEewv Tov dpBpov 47 Tov K.N. 2190/1920.

H dmopEn Inuidv ot dudpketo g Ao TG avamtuEng ival yopouKTPIeTIKO TOL THAETIKOWVOVIONKOL KAGdov. H
Aloiknon exTipd 0Tt To. AmOTEAEGHATO, KOl 0L LEALOVTIKEG TOUELNKES Ppoég ToLv Opilov Bo TaPOVGIAcOVY GNUAVTIKN
Bektioon pecompdbecpa Kot pakporpodecia.

H pntpkn etarpia Intracom Holdings AE mapéyetl owovopukr atipi&n atov Opho, givot eyyvftpla etaipia yio to
GLVOLOV TOV JAVEICHOV Kot EYEL OEGUEVTEL EMIONUA VO GUVEXIGEL VO, TAPEYEL YPNIUATOOIKOVOUIKT oTHpIEn oTov
Opho y1a 1o Gpeco pHéEAAOV.

H Awixnon g Etapiag 6o e&etdost to evdgydpuevo va ovykaréoet 'evikn Zvvédevon e okomd TV OVOLAOTIKN
Helmon Tov HETOYKOV KePOAaiov pHe cvpymeopd uudv &g véov, MOTE TO GUVOAO TOV WIMV KEQPOAIOV TNg
Etoupiog va pnv elvat katdtepo amd to picd (1/2) tov petoykov kepoiaiov avTng.

IIpocdropioudos twv evloywy aéimv

Az v 1 Iavovapiov 2009 o Outhog €yxetl viobetoet to Tpomomotuévo AITXA 7 yio xp1HOTOOIKOVOIKE HEGH
OV EMUETPOVVTOL OTOV 160 0YIoUd oe gvdoyn a&io. H tpomomoinon amaitel yv@OTOMOMGELS GYETIKA HE TNV
empétpnon g e0Aoyng a&iog HEc® UG lEPAPYNONG TPIDV ETTEIDV.

Tnv 31 Aekepfpiov 2009 o Optlog eiye mopdyoya YPMUOTOOKOVOUKE HEca o€ goAoyn a&io, ta omoin
katatdocovtatl 6to Eninedo 2. H edhoyn a&ia mpocdiopiletor pe T xpnor TE(VIKOV OTOTIUNOoNG Kol TopadoYdv
mov otnpifovtar Kupimg o€ dedopéva TNG ayopds KOTA TNV NUEPOUN VIO TOV IGOAOYIGLLOD.

Tovegnlopevn dpasTnproTNTA

Ot TapoVGES OIKOVOLIKEG KOTAOTAGELS £xovv etolpactel pe Baon t duvatotnto g Etaipiog kot tov Opilov va
St pnOel wg suvelldpevn dpactnpoTTa.

H eyxvpomnta yioo tnv mopadoyn g cvuvexlLopevng dpactnplottog eE0pTdTol KoTtd KOplo A0Yo omd TNV emTLYN
nwpoonddeio TG Atolknong va dac@aricel emmpdsOeTn ¥pNUOTOSOTNON Y10 VA KAAVWYEL TIG GUVEXEIS OVAYKES TOV
Opiiov 6710 0paTd PHELAOV.

H pevotomta tov Opilov éxet Peltiobel onuavtikd pe tn cOvayn KoworpakTikov daveiov otig 23 Oktofpiov
2008 to omoio petétpeye to Ppoayvmpdbecpo davewopd g Etapiog oe poxponpdbespo. Emmiéov, otig 10
Maptiov 2009 oAokAnpaddnke n avénon petoykov kepoiaiov g Etaipeiac, pe v ékdoon 31,692,308 petoydv
ovopootikng a&iag €0.85 kot pe T ddbeong vép To APTIo, TO GLVOAKE KeBapd £5060 TG omoiag aviAbay oe
€49,823,482 (Znp.22).
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H Intracom Holdings éyet1 decpevtel va ovveygioel v owovoukn vroot)pién g Etopiag, wg eyyvntpa yua to
GOVOLO TOL JOVEISHOD /KoL TNV Tapoyn TPOGHETNG XPNLOTOSOTNONG TOV UTopEl v gival amopaitnt VIO TIG
neplotdoetg, £émg 6tov 1 Etotpio va givar og 0éomn va avtamokpivetal 6TIg XPNUOTOSOTIKEG VITOYPEDCELG TNG OTO
TAaiclo T@V cLVHOOV GUVAALAY®V TNG GTO GUESO HEAAOV.

H Awiknon ektipd 6Tt 1 KOTAPTION TOV OWKOVOUIKGOV oVTOV Kataotdoewv otn Pdon g ovveyldpevng
dpaotnplomrog ivat ophn, dedopévig g avEnong Tov LETOYKOD KEQUANIOV OTMS avapEPONKE TOPOTAV® Kot TNG
GLVEYOVG OIKOVOIKTG oTHPENS Tov Opiov amd tov kbplo pétoyo. EmmAiéov 1 evAdymg avapevopevn elompoén
eMOOTNCEMV Yo emeVOLTIKA Tpoypdupato mov MO €xovv orokAnpwbel Boa Peitidost onpoviikd v
Bpayvmpdbeoun ewova to 2010. H Awiknon ektipd 61t ot pelhoviikéc tapelokés poég tov Opiiov Oa
Tapovcldcovy onuavtikny Pertioon pecompdBeopa kot pakpompdBecua, a@od TPonyoLpHéveg ohokAnpwmBel n
@aomn g avamtuéng oty omoio Ppicketal TdPO.

3) Xuvarroyég pe ovvoedepéva pépn (AAII 24)

O Ouhog eréyyetar amd v etaupio Intracom Holdings AE, n omoia katéyet to 53.40% TV HETOXDV TNG UNTPIKNG
etarpiog otig 31 Aekepfpiov 2009. Ot epumopikég GUVOARAYEG TNG ETALPING [LE TO GLVOESEUEVA [UE OVTIV HEPT, OTN
duapketa g xpnong 2009, éxovv mpaypatonombet e 6povg ayopds Kot ota TAAIcLO TG GLUVINBOVG EMLYEPNLATIKNG

mg SpacTnpoTNTaS.

T0VG KATOTEP® TIVOKEG TAPOVGIALOVTOL Ol GNUOVTIKOTEPESG SIETALPIKEG TOAGCELS / ayOPEG KOl O GNILOVTIKOTEPES

Aowrég dtetarpikég cvuvarlayés, petaly tov Opilov kot g Etaipiog kot cuvdedepévav pepov:

‘Opvhog
oMol VINPEGLOV TPOS Ayopéc vANPECLOY 0T
Tovdedepéva pnépn Xyéon pe v Etapia ouvdedepéiva pépn ovvdedepiva pépn
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Intracom Holdings AE Mntpkn 12,455 14,503 2,163,384 2,307,654
Intracom Tniemikowoviokdv Avoewv AE Aowmd cuvdedepéva 238,804 186,100 4,314,710 2,296,225
Intracom Iapoyng Yanpeowov IIinpogopikng AE Aowmd cuvdedepéva 88,351 113,141 148,121 191,321
Intracom Apvvtikedv Hiektp. Zvotudtov AE Aowd cuvdedepéva 41,639 49,618 83,103 80,165
Inrakat AE Aowmd cuvdedepéva 14,867 9,847 - -
Intrasoft International SA Aowmd cuvdedepéva 51,828 51,817 - -
Intralot AE Ao ovvdedepéEva 919,756 798,708 - -
Olvpumiokog ITAE Aowd cuvdedepéva 201,074 398,907 386,935 353,502
Olvumiokos KAE Aowrd cuvdedepéva - - - 30,000
Inmaint AE Aowmd cuvdedepéva - - 137,800 92,139
DB-Databank Aowmd cuvdedepéva - - - 1,204
1,568,774 1,622,641 7,234,053 5,352,210
Etapia
TMoMioelg VANPESLOV TPOS Ayopég VAN PESLAOV 0O
Tovdedepéva pépn Xyéon pe v Etopia ovvdedepiva pépn ovvdedepéva pépn
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Intracom Holdings AE Mntpuciy 12,455 14,503 1,614,087 1,737,926
Attikég Tnhemkowvovieg AE Ouyatpikn 7,475,915 11,410,433 8,946,974 6,062,042
Intracom Tniemkowvoviakdv Avcewv AE Aowmd cuvdedepéva 238,804 186,100 4,311,710 2,273,523
Intracom Iapoyng Yanpeoiwov [TAnpopopikng AE Aowd cuvdedepéva 88,351 113,141 148,121 191,321
Intracom Apvvtikdv Hiextp. Zvomudtov AE Aowmd cuvdedepéva 41,639 49,618 79,847 78,463
Inrakat AE Aowmd cuvdedepéva 14,867 9,847 (0) -
Intrasoft International SA Aowmd cuvdedepéva 51,828 51,817 - -
Intralot AE Aowmd cuvdedepéva 919,756 798,708 - -
Olvpmiakog ITAE Aowmd cuvdedepéva 201,074 398,907 386,935 353,502
Olvpmiakos KAE Aowmd cuvdedepéva - - - 30,000
Inmaint AE Aowmd cuvdedepéva - - 106,265 92,139
DB-Databank Aoutd ovvdedepéva - - - 1,204
9,044,689 13,033,074 15,593,939 10,820,120

Ol ToAMoElg TPog TO. CLVOESEUEVA LEPT OLPOPOVY KLPIMG TOPOYN TNAETIKOWVOVIOK®OV VLANPECIOV (PwVN Kot
Ivtepvér) kot evoikio ktipiov. Ot oyopéc VLANPECIOV Omd OCULVOESEUEVA UEPN OQOPOVV KLPIMG TOopoyN
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GUUPOVAEVTIKDY  VANPECIDV,
VIooTHPIEN Kot EVoiKio KTipiev.
‘Opvhog

Tovoedspéva pnépn

Intracom TnAemucowvoviakdv Avcewv AE

Intracom ITapoyng Yanpeouwv [Tinpogopikng AE
Intralot AE

Etopia
Xuvoedepévo pépn

Unibrain Inc

Intracom Tniemkowvmviakdv Avcemv AE
Intracom Iapoyng Yanpeowov ITAnpopopikng AE
Intralot AE

SOIKNTIKNG  VTOGTNPIENG,

Xyéon pe v Etapia

Aowd cuvdedepéva
Ao cvvdedepEva
Aowd cuvdedepéva

Iyéon pe v Etapia

Ouyatpiky
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
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TOPOYN TNAETIKOWOVIOK®YV  VANPECIDV, TEYVIKN

oMo ayaddv Tpog Ayopég oyaBdv amd cuvdedepiva
ovvdedepéiva pépn pnépn
31/12/2009 31/12/2008 31/12/2009 31/12/2008
- 90,570 256,587 25,264
- - - 66,500
- 28,500 - -
- 119,070 256,587 91,764
MoMoeig ayaddv Tpog Ayopég ayabdv omd
ovvoedepéva pépn ovvdedeniva pépn
31/12/2009 31/12/2008 31/12/2009 31/12/2008
320,705 949,960 53,139 127,517
- 90,570 256,587 25,264
- - - 66,500
- 28,500 - -
320,705 1,069,030 309,726 219,281

Ot ayopéc Kot ot mOANCE 0yafdv aeopolv KLPIMG AVOADGCILE Kot TPOTOVIO MAEKTPOVIKMOV CLGTNUATOV

TOAMOTADV YPNCEDV.

‘Opvhog
Xovoedepéva pépn

Intracom Tnienkowvmviakdv Avcewv AE
Inrakat AE

Inmaint AE

Intracom ITapoyng Yanpeoudv [Tinpopopikng AE

Etapia
Xuvoedepévo pépn

Attikég Tnhemkowmvieg AE

Intracom Tniemkowvmviakdv Avcemv AE
Inrakat AE

Inmaint AE

Intracom Iapoyng Yanpeoiwov [TAnpogopikng AE

Xyéon pe v Etapia

Aowd cuvdedepéva
Aowd cuvdedepéva
Aowmd cuvdedepéva
Aowd cuvdedepéva

Xyéon pe v Etapia

Buyatpkn
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva

Ayopéc Tayiov amd cuvoedepéva

népn
31/12/2009 31/12/2008
24,572,376 25,584,178
7,556,294 19,958,696
6,841 96,687
601,560 55,700
32,737,071 45,695,261

Ayopég mayimv amd ocovoedepéva

népn

31/12/2009 31/12/2008
537,903 1,040,701
21,599,213 25,171,516
6,190,583 16,914,273
6,841 96,687
601,560 55,700
28,936,100 43,278,877

Ot ayopéc mayimv apopovy KLPImg THAETIKOWVOVINKO £0TMGHO Kol KOTOOKELT S1KTVLOV.

Xovdedepéva pépn
Attikég Tnhemkowmvieg AE

Xovoedegpéva pépn

Intracom Tnienkowvmviokdv Avcewv AE
Inrakat AE

Xyéon pe v Etopia
Ouyatpikn

Xyéon pe v Etapia

Aowd cuvdedepéva
Aoud cuvdedepéva

"Ecodo a6 pepiopata anod

ovvdedeniva pépn
31/12/2009 31/12/2008
- 4,000,000
- 4,000,000

Xpnpatoowkovopikd ££080 mpog cuvdedepéva pépn

Omhog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
1,204,422 352,569 1,131,963 352,569
771,543 448,927 617,999 400,093
1,975,965 801,496 1,749,962 752,662
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Emiong to. vrolouwma omottoEMY Kol DIOXPEDCEDV amd Kol TPOG TO GLVOESEUEVA HEPT TOPOVCIAlOVTOL GTOVG

kGt mivoxeg:

‘Opvhog
Tovoedespéva pépn

Intracom Holdings AE

Intracom Tniemkowoviakdv Avcewv AE
Intracom Iapoyng Yanpeowwv IIinpogopikng AE
Intracom Apvvtikedv Hiektp. Zvotmudtov AE
Inrakat AE

Intrasoft International SA

Intralot AE

Olvumiokog ITAE

Olvpmiokos KAE

Inmaint AE

DB-Databank

Etapio
Xovdedepéva pépn

Intracom Holdings AE

Attikég Tnhemkowmvieg AE

Unibrain Inc

Intracom TnAemucowvoviokdv Avcewv AE
Intracom IMapoyng Yanpeoidv IIinpogopiciic AE
Intracom Apvvtikev Hiektp. Zvompdtov AE
Inrakat AE

Intrasoft International SA

Intralot AE

Olvpumiakog ITAE

Olvpmiakos KAE

Inmaint AE

DB-Databank

Xyéon pe v Etapia

Mntpcny
Aowd cuvdedepéva
Aowmd cuvdedepéva
Aowrd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Ao cvvdedepEva
Aowd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Ao cvvdedepéEva

Xyéon pe v Etopia

Mntpkny
Ouyatpkn
Ouyatpkn

Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva
Aowmd cuvdedepéva

ATTHGES 06 cVVOEdENEV

Yroypedoerg Tpog cuvdedepéva

pépn népn
31/12/2009 31/12/2008 31/12/2009 31/12/2008
215,000 216,395 4,733,257 4,561,253
528,024 283,860 42,202,629 41,436,427
21,174 108,151 1,078,732 543,905
87,478 62,758 72,646 69,705
11,588 - 15,983,527 23,078,001
30,668 8,845 - -
462,598 292,938 - -
329,495 500,719 45,573 -
- - - 35,700
- - 70,316 38,731
- - 101 -
1,686,025 1,473,666 64,186,781 69,763,722

AmoutioElg amd cuvdedepiva

Ynoypedosig mpog cuvdedepiva

népn népn
31/12/2008 31/12/2009 31/12/2008
215,000 216,395 2,658,276 3,139,936
6,530,403 11,720,978 8,990,357 11,145,759
- 173,992 - 5,422
528,024 283,860 37,489,364 40,435,322
21,174 108,151 1,078,732 543,905
87,478 62,758 68,771 67,680
11,588 - 12,031,451 19,570,516
30,668 8,845 - -
462,598 292,938 - -
329,495 500,719 45,573 -
- - - 35,700
- - 33,101 38,731
- - 101 -
8,216,428 13,368,636 62,395,726 74,982,971

Téhog, ot apoBéc mpog to PEAN Tov AtoknTikod ZvpfovAiov Kot o AtevBuvtikd atedéyn g etarpiag, OTMS Kat ot
OTOLTHOELS KO O1 DTOYPEDCELS Amd Kol TPOG v TovS Yo Tov Opro ko o v Etoupia £xovv ¢ €€Rg:

ApotBéc - mpehpato yo péAn AL ko Xtedéyn Awoiknong

Amoutioelg omd péEn AX kot Ztehéyn Atoiknong

Apoég minpmtéeg yio péAn AX ko Xtedéyn Awoiknong

31/12/2009
2,908,882

31/12/2008
2,877,363

(10)
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4) MpoPremopsvn mopeio ko EEMEN Tov Opilov yia To étog 2010

Yanpeoieg 7o Ouraxkovg Iehdreg

‘Exovtag dravdoet pia metoynpévn mopeia 1o mponyovpevo £toc, 1 Etapia otoyevet yio 1o 2010 oy mepattépw
avénon g cvvdpountikng s Pdong pe v mapoyn vanpeswwv otobepng iepoviag kot Internet péow tov
WOOKTNTOL SIKTVLOL TNG.

H hellas online, éyovtag fon kobiepodei wg o taydrepa ovomTLGoOUEVOG TAPOYOS, £XEL OLOUOPPDGEL TNV
KOTAAANAN TPOTOVTIKY] GTPATNYIKY] OV KOAVTTEL TIG oviykeg Tov EAAnvo kotavolot kot n dwdbeon tov
npoidvtmv g datifeton mAéov kol omd to wyvpd diktvo TwAncewv g Vodafone. Me avti ) otpatnyky
cuvepyaoia Ba cvveyioel va otoyevel v avénon tov gupulvikod TG HePLdIov Kot TNV 1GYVPOTOINGH TG TNV
EAANvikn tnAemkowvmvioky ayopd, mpoopipovtag mAL0V 0AOKANpmUEVEG VINpesieg otabepng tniepwviag, adsl
internet kot kKvntig TAepoviog.

H Etopio o eotidost t6co oty avénon tov pécov £o6dov ava meddt (ARPU) pe mpodOnom avofabpicemv
MPOG EUTOPIKA TAKETO LE TOPOUTAVE YOPOKTNPIOTIKA Kol OVUVOTOTNTEG, OTN GLOTNUOTIKY] OVTILETMOMION TNG
LEl®ONG TOV AMOCVVIEGEMY KOl GTN LEI®ON TOL AEITOLPYIKOV KOGTOLG UE TNV OAOKANPMOOY NG UETAPOPAS
GUVOPOUNTAOV GTO WIOKTNTO SIKTVO OTTIKAOV VMV.

Hoapddinia, n Etapia 6o cuveyioet va emevddel mepetaipm oty avamTuén eVOALOKTIKOV KAVOAM®Y TPOGRooTS
(web, IVR) ko1 6tnv mOGOTIKA KOl TOWOTIKH £VIGYLOT TOL TPOCMOMTIKOD TNG Yo Vo ovTamokplOel oTig avayKeg
e&umnpémong g ovveymg av&avouevng cuvopountikng Pdong. Me ovtd tov tpdmo, 1 Etaipio anoockomel va
StopopomomBel amd ToV avVTay®VIGUO, VO HEIOGEL TO KOGTOG eELINPETNONG Kat va yivel onueio avagopdg oty
KOONUEPIV ETOQT TNG LLE TOV TEAATN.

Ymnpeoieg Emyaipnpotikov Helataov

Baowoc 610306 g hellas online yw to 2010 givon va cuveyicel v avodikn g mopeio oty EAAnvikn ayopd kot
va dwtnpnBel n nyetikny g Béom, ©¢ o peyoAvTEPOg KOt 0 Mo a&lOMIoTog eVaALaKTIKOS TnAemukovmviorog
Opyaviopog Tov TPosPEPEL TANOOG ETUPIKOV ADCEMV VYNANG TOWOTNTOG, ATOTEADVTOG CMUEID OVAPOPAS YLol TIG
avayKes emKowvoviag kbbe entyeipnong.

Yt mhaicla TG otpatnyknig cvvepyooiog g hellas online pe t Vodafone, o1 600 gtaupeiec 0o mpoympficovy o1n
dudBeon evpeiag ykaupog mokétmv mov ovvovdlovy vanpeciec otabepng, KNG ThAEQOViag, gvpvi®VIKOV
VINPECIOV KL VINPECIHOV UICHOUEVOY KOKADUATOV GE ETOPIKOVG TELATEG, TPOGPEPOVTOG TUPUAANAC CIUAVTIKO
OIKOVOUIKO O0QeA0g kol VYA moldmmta. Me avtég TIc véeg vampeoieg, ot 6o etaipeieg Ba mpoopépovy
AVTOYMVIOTIKEG KOl OMOKANPOUEVEG ETOIPIKEC AVGELS EMIKOWVMVIOG OTNV LELOTAUEV Pdon Tov Sevpvpévon
TEAATOAOYIOV TOVG Kot Bal aENGOLVY TO LEPIDIO AYOPAS TOVG AMEVHVVOLEVEG GE VEOLS GLUVIPOUNTEGS.

To 2010 n Etaupio 8o cvveyicet tv avantuén vE@V VANPESLOV KL TV TEPOLTEP® TPOMONGCT TOV VPICTAUEVEOV
VANPECIOV LE Wlaitepr EReaon otn PeAtioTomoinomn G eUmepiog TOV TELATN TPV Kot PeTd TV mdAnomn. o
ovykekpyéva 1 hellas online Oa emkevipwei otig evépyeieg Tov Ha cToyedOLVV:

= TNV OLTOUOTOTOINGN TMV JOSIKAGIOV VAOTOINGNG KOl TNG TEXVIKNG VTOGTHPIENG TOV VINPECIOV LE GKOTO
TNV peylotTonoino g tototntog eEuvanpétong tov Etapikav [elotmv.

= Yy avamrtoén olokAnpopévev vanpecidv (managed services) mov mpoo@épovv onpovtikn ofio  6Tovg
ETAUPIKOVC TEAATEG QVNAG Kol dedopuévov, dwapoponoidviog onuavtikd tnv hellas online amd tov
OVTOYWOVIGHO.

= Xmv emmdéov mpowbnon tng vanpesiag hol business double play kar otv mpoctnkn véwv gumopikdv
TOKETOV

= Xmnv avantuén g nehoTelokng Paong Tov vinpeciav otabepng tmiepaviag (hol business telephony PRI) ko
TOV 0YESLUCHO VEDV EUTOPIKAV TPOCPOP®Y TTOL Bl amevfhvovTal 68 KOOETOTOUEVES OYOPEC.

= Ymv avénon tov ARPU pe taktikég up-selling & cross-selling otnv voiotdpevn mehatetoxr Baon

" XNV eMEKTACT WOIOKTNTOV SIKTHOV OTTIKAOV VAV, 0vEAVOVTOG ETTAEOV TNV TANOVGUIOKT KAALYT).
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= ¥V eKUETOAAELOT TNG LVYNANG XOPNTIKOTNTAG TOV OIKTOOV Kopuov mov Pociletor oty ypfon Tov
teyvoroyidv DWDM & MPLS yia v mopoy] 0OAOKANp@UEVOVY Kot DYNANG S100EGILOTNTOG VAT PECIDV

*  Xtnv viormoinom tov diktvov Metro Ethernet emdpevng yevidg pe oxomd tnv Topoyn KOWOTOH®V VANPECIOV
POVNG Kot SEGOUEVOV

*  Yrtov oyedloopd mponyuéveov Aoswnv dhoéeviag (Hosting) og véeg vodopég

= YNV ENEKTOCN TNG YEOYPAPIKNG KAALYTNG TOL diktvov teyvoroyiag EFM yia tnv viomoinon tov veiotduevov
vanpeotdv IP aAld kot Tov VINPESIOV MGOMUEVOV YPOULDV.

= YTV OVIWETOTION TOL COVIOY®VICLOV KOl THV ovTIoTAOHon e ovveyols Lelmong TV TIL®V He gvpeia
YEDYPOPIKT] OTOYELGN KOl TPOGEYYION VEMV TEAUTMOV

= Yty dtexdiknon peydAwv Epymv mov Bo amoTeAEGOVY HEAAOVTIKT] OVAPOPE Y10 TV TPOGEAKVOT VE®V TEAUTOV
Kot TNV evéuvapnmon tov kbpovg g Etaupiac.

= H Etoupio 0o cvveyicelt vo Spactnplomoleital eUmopikd mapéyovtag vanpecieg yovopikng picbopévov
KUKAOUATOV Yo TNV €ELTNPETNOT EAANVIKOV Kot SIEBVAOV TNAETIKOVOVIOKOV TOPOY®OV KOl OPYOVIGHMV

Yvunepaopoticd, 1 hellas online Ba givar o mépoyog mov O TPOGEEPEL TIC TO OAOKANPOUEVEG KOL TPMTOTOPIOKES
VANPECIES TPOG ETALPIKOVG CLUVIPOUNTES Kot Bol amotedel KOpLEOict ETAOYN TPOTIUNONG AVALESO GE VOIGTALEVOVS
Kol 6€ VEOUG GUVOPOUNTEG.
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EneEnynpoatuci) 'Ex0eon g ETiowoc 'Ex0gong Tov Alotkntikov Xopfoviiov
Eopemva pe ™ map.7 Tov dpbpov 4 tov N. 3556/2007)

H mopovoa eneEnynuatikny éxbeomn tov Atowntikod Zvppoviiov mepiéyet mAnpogopieg cOUP®VA U TIG dLOTAEELS
¢ map. 7 tov apBpov 4 tTov N. 3556/2007 war Oo voPAndel mpog v Taktikn Tevikn Xvvédevon Tov peToOY®V
™G, cOLE®VA e TS druTdéels g map. § Tov apbpov 4 tov N. 3556/2007.

1. AuapOpmon petoyikov kKeQaraiov.

To petoyikd kepdiowo g Etopiog v 31 Aekepppiov 2009 avépyetor oe €99,548,845, Swpovduevo oce
155,545,070 kowvég ovopaoTikéG, e Sikaimpa Yieov, HeToyés, ovopootikng agiag €0.64 exdotn. Oleg ot pHeToyEg
Katd v mupepounvio g mopovoog £kbeong eival ewonypéveg mpog Swumpaypdtevon oty Ayopd A&idv tov
Xpnuatiompiov ABnvav kot ond tig 3 Toviiov 2009 o petoyéc g Etaipiog dwampaypatedovior oty katnyopio
EMTNPNOTG.

Ta dwodpata tov petdyov me Etapiag, mov mnydlovv and tn petoyn g, €ivar avéioyo Le T0 TOGOGTO TOL
keparaiov oto omoio avrtiotolyel N katafefinuévn agio tov petoymv. OAeg ot petoyég £xovv o 010l SIKOLDLLOT
KOL VTOYPEDGELS KOl KAOE LLETOYN EVOOUATOVEL OAL TO SIKALMLOTO KOL TIG VTOYPEDCELS TOV TPOPAETEL 0 NOOG Kot
10 Kataotoatikd me.

2. Ilegpropropoi otn perafipoaocn peroy®@v g eTarpioc.

H petapifoon tov petoydv g Etaipiag yiveror 6mmg opilel o vopog katl dev veiotovtol meplopiopol and 1o
Kotaotatikd g otn petofifacn tovg dedopévov HOAMOTO OTL TPOKELTOL YO GQUAES LETOYXEC EONYUEVES GTO
Xpnuotwotplo Abnvav.

3. Inpavrikég dpeceg | EPpeces coppeToyés Katd TV évvola Tav swatdewv tov N. 3556/2007.

Ot Baowoi péroyot g Etaipiag otig 31 Askepfpiov 2009 (puowd 1 vOUKE TpOcOTA TOL KOTEXOLV GUECH 1)
éupeca mocootd peyolvtepo and 5% Tov cuVoAKoD apBpol Twv petoxdv g Etapiog), mopotibevior otov

napokdto [Mivaxo:

Ap1Ouoc petoydv  Ilocootd

Intracom Holdings AE* 76,610,514 49.25%
World Equities Investments Holdings SA 27,869,231 17.92%
Vodafone - [Tovagov A.E.E.T. 28,775,838 18.50%
Aowroi péroyot (<2%) 22,289,487 14.33%

155,545,070 100%
*Enueioon: H Intracom Holding katéyel cuvolikd (dpeca ko éppeca) 53.40% tov petoyikod kepaiaiov g Etarpiog

4. Katoyot ka0g €i000G HETOYDV TOL TOPEYOVY ELOIKE OIKULDNOTA EAEYYOV.
Agv voiotavrol petoyéc e Etaipiog mov mopéyovy 6Toug Katdyovg Toug E101KH SIKOIDUATO EAEYYOV.
5. Mepropropoi 6to dikaiope YyReov.

Agv mpofAémovtal omd To KotaoTotkd TG Etapiag meplopiopol Tov SiKodUATOS YHQPOV TOV OTopPEOLY Omd TIG
LETOYES TG,

6. ZopQvieg NeTOY®V YVOGTEG GTNV ETULPIN, TOV GUVETAYOVTUL TEPLOPIGROVS 0T peTtafifacn petoy®dv 1|
TNV G6KNG6N SIKOIOPATOV YjQov.

H Intracom Holdings, n Vodafone — Ilavagpov (Vodafone) xar m World Equities Investments Holdings S.A.

(W.E.L) vraéypayov otig 2/10/2009, sémetaupikry cvpeavia petdywv (shareholders agreement), tng omoiag ot
KUPLOTEPOL OPOL TTOL APOPOVY TEPIOPIGHOVS oTr| peTaPifaon petoymv g Etaipiog etvan o1 e&ng:
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e H Vodafone vroypeovtotl va unv ekmotioel | GAlog dtabécet t ovppetoxn g oty Etaipio eviog ypovikod
Swotqpatog evog (1) étovg (lock-up) extdg €dv oto SoTNUO OVTO 1) GUECT KoL EULEST) CUUUETOYN TNG
Intracom Holdings yivel katdtepn tov 50% + pia petoyn.

e Me okomd Vv Topoyn mpootociag ot Vodafone wg veoelcepyduevn pEToxo peloyneiog, 1 eEmetalpikn
cupEOVia TPoPAETEL TEPULTEP® OTL OE TEPIMTOON TOL 1| GUVOAIKY, GLECT KOl EUUECT), CUUUETOY OTNV
Etapio tov Intracom Holdings kot WEI dev avtictoyei nhéov oe tovAdyiotov 50% cvv pia petoyn, ot v
AOYo pétoyot Ba opeilovv va mpooeépovy ot Vodafone to cHvoro TV LETOYMV TOVC.

o Xe mepintoon aAlayng eréyyov emi evog ek tav cvpufariopévev Intracom Holdings kot WEIL, to avtictoyyo
pépog opeiletl va mpoopépet Tig petoyés tov ot Vodafone, evd, aviictoya og mepintmon aAloyng eAEyyov
™G TEAEVLTOIOG, QT PEPEL TV VIOYXPEMON VO TPOGPEPEL TIG UETOYES TG TPOG TO. Aoutd avTicVUPoAAOUEV
puépn pe Paon v avoloyio. GUUIETOYXNG TOVG GTO HeTOYIKO Kepaioto g Etaipiog kotd to otkeio ypovikd
onpelo.

e E@odocov 1 Intracom 1 1 WEI amo@acicovv va ekmotjcovy 010dNmoTe T0G0oTO €K TNG GULLULUETOYNG TOVG OTIV
Etaipia, mpoPréncton dicaiopo wpotipnong (right of first refusal) vrép tng Vodafone Hellas. Tavtoypova,
epooov n Vodafone amopocicel va gkmoogl 0100MT0TE TOGOOTO €K TNG GLUUETOYNG Thg otnv Etoupio,
npoPréneton dicaiopo wpotipnong (right of first refusal) vrép twv Intracom Holdings kow WEI kat’ avoloyio
TPOG TO TOGOOGTO GULUUETOYNG TOVG OTO UETOXIKO ke@dAoto tng Etaupioc. To dwcaiopa mpotipnong dev Oa
woybel otV TEPITTOON €VOOOMKNG peTaBifacng TocooTdV GUUUETOYNG | otV Tepintmon petafifacng
AOYO cuppOpe®onG oe VIddelEn N amodgacn tov X.A. f/kar g Emurponrg Kepahawayopdc. Emonpaiveron
®0TO00 O0TL 1 aveTépm EEwetapic Zvppovia Metdyov decpedel ta cupfordopeva LEPT OMOKAEIGTIKA OF
evdocupPatikd eninedo kot dev avalpel v erevBepn petofifacydtnra tov petoymv e Etopiag.

7. Kavoveg dwopiopod kKor ovTikatdotaong pel@vV Tov Alotkntikov Xvpfoviiov kor TPomomoinong Tov
KOTOGTATIKOV.

O1 kavoveg Tov mpoPAénel 1o katactatikd g Etapiag yio to dopiopd Kot v avTiKoTdoToon TOV LEADY TOV
Arowintikod ZvpfovAiov Tng Kot TNV TPOTONoinoT TOV SoTAEEM®Y TOV KOTAGTUTIKOD OV SL0POPOTOLOVVTOL OO TO
mpoPiendpeva otov KIN. 2190/1920, pe v emporoén tov avapepopévev 6to apbpo 19 tov Kataototikov g
Etapiog xavovav yuo tov, odupave pe 1o dpbpo 18 map. 3 tov K.N. 2190/20, dwopiopd omevbeiog omd ™
Vodafone pehdv tov Atowntikod Tvufoviiov g Etapiac, wg avalutikd ava@épetal 6to cuykekpuévo Gpbpo
tov Kotaotatikov.

8. AppoddtTnTa Tov ALoKNTIKOD ZVPPovAiov 1] OPIGREVOV HEAMVY TOV Y0 £KOO0GT VEMV HETOYAV 1| TV 0YOPda
0iOV pETOYOV.

o) Me v emeviasn g auécms ETOUEVNG TTEPINTOONG, LSO o8 S5 &Tn amd T oyeTkn amdpacn g [evikng
Yvvéievong, coppova pe o dpbpo 13, map. 1(B) tov K.N. 2190/1920, to Aowntikd Zvpfodrto £xel o dKaimpLo,
He andeaomn Tov, Tov Aapupavetal pe Ty avnuévn arnaptio Kot TAstoyneia 8 ek tov 9 Meldv, n onoia Ba tpémet
vo meptiapfavet ) Btk yneo TovAdyiotov evog ek TV dopiopévav ek pépovg g Vodafone Zvpfodiov (1
10odvvaun avoroyio LeAdV, edv avéndel avo tov 9 Zoppfoviav), g npoPfrénetal ato dpbpo 24 Tapdypapog 5 Tov
Kotaotatikov, vo avdvel 1o petoyikd Ke@AAoo, HEPIKA N OAKE, pe v ékdoom véwv petoymv. To mocd g
avénong Tov petoykol Ke@oAaiov dev pmopel vo vepPel To TOGO TOVL UETOYIKOV KeEPOAGiov mov givor MoM
KatofefAnuévo Kotd TNV nuepounvio Tov yopnyndnke oto doknTikd cupPovito n ev Adym e€ovaia. Ot mo Tave
e€ovaoieg Tov AtoinTikod Zvpfoviiov pumopovv vo avovenvovtol and ™ Ievikny Zuvélevon yia xpovikd d14oTnpo
mov dev vrepPaivel To mEVTE €T Yo KAOE ovavEmoT Kot 1 1oy0G Toug apyilel petd ™ AMén g kébe mevtaetiog. H
amopacn avty ¢ [evikng Zuvvélevong vrdyetal ot dTLTOOoES dNpocldTNTag Tov Apbpov 7 tov K.N.
2190/1920.

Kot’ efaipeon 1tov oavotépm, edv ta omobepatikd tng Etapeiog vmepPaivovv to éva tétapto (1/4) tov
katafefAnuévor Metoyikod ke@aAaiov, TOTE amorteitor mwavta amdeacn g [evikng Zuvvélevong pe v
eapeTikn amoptio Kot TV TAgoYMeio. Tov pBpov 15 tov Kartactatikov (apbpo 29 map. 3 ot 4 kot apdpo 31
nap. 2 Tov K. N. 2190/1920, énwg woyvouv).
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B) To Aowntikd Zvpfovio g Etapiag, wg opiletar oto apbpo 24 map. 5 tov Karaotatikod g Etaipiog, pe
amoOPAcT TOL 1 omoia AaUPAVETUL, MG aVOTEP®, He avENIEVT anapTio Kol TAsioyneio 8 ek tov 9 pekd@v tov (M
100d0vaun avaroyio peldv, v avéndei dvo tav 9 Zoppfodrav), n oroia wpénel va mepthopfdvet tn Oetikn Yyieo
TovAdyIoTOV €vOG Aloptopévon ZopPfoviov amd v ek tov petdywv, Vodafone-Panafon dvvatar va anogacioet,
peta&d ahiov, v €kdoon petoymv g Etaplog 1 xopnynon omoovdnmote SKOIOUOTOS TPOOipEsn§ Yo TNV
amOKTINON M TN HETATPOTN TITAOL GE TETOEG LETOYEG 1| OHOAOYIEG, MOV £yl OC amoTéAecua TN Helowon g
ocvppetons g Vodafone-Panafon oto petoyikd kepdioto g Etopiag kdtw and mocootod (a) 15% tov petoyucon
keparaiov g Etaplog, kotd 10 Ypovikd dibdotnua tov 60o (2) etdv amd v nuepounvia mov 1 Vodafone-
Panafon éyer xatootei péroxog g Etopiog péow g gi6popdg tov khadov ovtig (speffig kaioduevn og
Huepounvio Andxtnong) kot () 10% tov petoykod kepoiaiov g Etaipiog katd ) didpkea g neptddon mov
apyiCel oto téAog Tov devTEPOL £TOoVG 0o TNV Huepounvio ATokTnong kat Afyel 6to TéA0g Tov Tpitov (30V) £T0Vg
amod v idta nuepounvia.

Emiong, to Awowkntikd Zopfoviio pe v ovti ©¢ avatépo avinuévn amoptio Kot TAsoyneio dvvotot va Adpet
amOPACT Yo TNV EYKPIOT] TOL SIKOLMDLOTOG TPoaipeons ayopds petoxmv (stock option plan), cupmepirapavouévon
TOL TPOGIIOPIGHOD TOV SKaloLY®V, KAOe mapaydPNoT OIKUIOUATOS SVVAUEL 0VTOD, TOV TPOTO GOKNONG TOL
SIKOLMUOTOG KOl gV YEVEL TOLG OPOLG TNG TPOCPOPAS UETOYDV Yior KABE TPOYpOpp SIKALOUATOV TPOAipECNS
ayopdg HLETOXDV, CUUTEPIAAUPAVOUEVOV EKEIVOV TIOVL £ovv NOT eykpBel amd [evikn Zuvélevon mov éhafe ydpa
TPW OmO TNV TOPoHCE TPOTOTOINon KoBMG emiong yiwo TNV EYKPLoN TPOYPULUOTOS ETOVAYOPAG LETOYMV,
oLUTEPIAAUPOAVOLLEVIG TNG EYKPLOTG TG DAOTOINONG KAl TV OpmV Kol TPoUTOBEGEDV TOV TPOYPALLLLATOC TOV £XEL
NN eykpet omd v omd 26/6/2008 Tevikr) Zvvédlevon tov petdywv g Etaipiog.

Atevkpviletar : a) 6tL 1 Etoupia dev €xel mpoPet otnv ayopd Wimv petoxdv kot B) dev €xel tebei o€ gpoppoyn to
[IpoypoppLo xopNYNoTS 6TO0 TPOSOTIKS SIKUIMUATOV TpoaipeoTc eni uetoymv g Etaupiag (stock option plan) mov
amopdoioe omd 26/6/2008 Taktikn [evikn Zvvéhevon tav petdywv g Etapioc.

9. InpavtikéS CLVPPMVIES TOV £YEL ovvayel N gTaupia ov TiOEVTOL 0€ 1oYD, TPOTOTOLOVVTUL 1] AMMjYOVV GE
TEPITTOON OAAAYNG OTOV EAEYYO TNG ETUAPIOS KATOmMV dNpéclog mTPOTUONS KUl TO OTOTEAECHATE TOV

CUHLOOVIAV GVTOV.

Agv vopiotovtol cvppovieg, ol omoieg TiBeviar og 10Y0, TPOTOTOOVVTAL 1| AYOVV GE TMEPIMTOOT OAAAYNG GTOV
éheyyo g Etapiog kotodmy dnpodciog Tpodtaong.

10. KéOe ocopgovia mov n erapio £er cuvawyel pe 1o pédn 10V AOIKNTIKOL TG Xvpfoviiov 1| pe TO
TPOCOTIKO TNG, 1 0Toio TpofArémer amolnpimon o€ mepinToon napaitnong 1) andéivong ympig pacipo Loéyo 1
TEPRATIONO TG ONTEiRG 1 TG OTacOANONG TOVG e€nTing TG dnpudcLuS TPOHTAGTG.

Agv vrapyovv dAleg ovupavieg g Etapiog pe péAn tov Atotkntikod Zvpfoviiov tng, ot omoieg va mpoPrémovy
™mv Kotoforn amolnuioong edikd o€ mepintwon mapaitnong 1 andivong yopis facipo Adyo 1 TEPUATIOHOD TNG

Ontelag 1 g anacydAnong tovg efattiog dnpoclag mpdtaong, e&atpovpévng g ovpPacng tov AtgvBdvovtog
YvpPovrov g Etarpiog k. Avtoviov Kepaotapn.

Abnva 15 Anpikiov 2010
O IIpdedpoc tov A.Z.

Yokpdarng Koxkaing
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"Ex0gon EAéyyov Avedptnrov Opkotov Ereykti) Aoyiot
pog Tovg Metdyovg Tng Avarvoung Etapeiog “Hellas online AE”
"Ex0gon eni tov Etapikav kot Evorompévev Owovopkov Kotaostdaoswv

EAéyEope TIg GUVUUEVES ETALPIKEG KOL EVOTTOINUEVEG OKOoVOpIKEG Kotaotdoelg tng Hellas online AE (n «Etaipegio») kot tov
BuYaTPIKOV TG, TOL ATOTEAOVVTAL OO TOV £TALPIKO Kot evomompévo weoroyiopd g 31 Askeufpiov 2009, Tig etonpikés o
EVOTOMUEVES KATACTAGELS GUVOALKOD EIGOIMATOS, LETAPOADV 101mV KEPUANI®V KOl TOUEIKMV POMV TNG XPNoEMS OV EANnce
TV nuepounvia avTh, KaOMS Kot TEPIANYN SNUOVTIKOV AOYIGTIKOV TOMTIKOV Kol AOUTEG EXEENYNLOTIKES TANPOPOPLEC.

Ev0vvn tnc Awiknong 1w 1ic Etapikég kar Evorompéveg Owovopkég Koataostdoeig

H &oiknom givar vaevBuvn yuo Tnv KaTdpTIion Kot €0A0YN TAPOVGINGT GVTMOV TV ETALPIKMV KOl EVOTOMUEVOV OIKOVOUIKOV
KotooTdoe®mv oOpeevo pe to Aebvr Tlpdtoma Xpnpotooucovopukng Avagopdc, Omwg avtd &xovv viobetnlel amd tnv
Evpondikf ‘Evoon, 0tmg kot yuo ekeives Tig eomtepikés dwkdeideg, mov 1 dwoiknon kabopiler og amopaitnteg, dote va
kabioToTor dvvart 1 KOTOPTION ETOPIKOV KOl EVOTOMUEVOV OIKOVOUIKOV KOTUCTACE®MV OTOAAAYUEVOV OTO OLGLOON
avakpifeta, mov opeiheTon gite o€ omdTn gite o€ AGOOG.

Ev0vvn tov Edeykt

H dum pog evBvvn givar va eKEPACOVLE YYD ETL AVTOV TOV ETOIPIKDV KO EVOTOMUEVOV OTKOVOLIKOV KATAGTAGE®OV [E Bdon
Tov éheyy0 pog. Atevepynoape tov Edeyyd pog ovpemvo pe to Aebvy Tlpdtoma EAéyyov. Ta mpoTtuma avtd amoitodv vo
GUUHOPPOVOUAGTE LE KAVOVES dEOVTOLOYING, KOOMS Kot vo oxedIALovIE Kot SIEVEPYOVLE LE TOV EAEYYO LE OKOTO TNV OTOKTNOT)
£OAOYNG SGOAMONG Y10 TO €0V Ol ETALPIKEG KOl EVOTOMUEVES OIKOVOLUKEG KOTOOTAGEL gival amaAAayUEVEG amd OVGIMON
avokpipeto.

O éheyyoc mepthopPaver ) Sevépysia SLOOKACLOV Y10 TNV OTOKTNON EAEYKTIKOV TEKUNPIOV, GYETIKA UE TO TOCGEH Kol TIG
YVOGOTOTOMOELS OTIG ETAUPIKEG KOL TIG EVOTOMUEVEG OIKOVOLIKEG KaTaoTdoels. Ot emheydpeveg dwadikaocieg Pacilovtar otnv
Kpion Tov eAeYKTH TEPIAOUPOVOUEVIG TNG EKTIUNGONG TOV KIVODVOV 0VGIHS0VG OVOKPIPELNG TMV ETAPIKAOV KOl EVOTOMUEVOV
OIKOVOLUK®V KATAGTACEDV, TOL OPEIAETOL €ite 6 amdt gite o€ AdOoc. Katd tn dievépyeia avtdv TV EKTIUAGEOV KIVODVOV, O
eleyktng efetdlel T ecwTepikég dikAeideg mov oyetilovtan pE TNV KATAPTION KOl EOVA0YT TOPOLGINOT TMV ETAPIKAOV KoL
EVOTOMUEVMV OIKOVOULIKMV KOTAGTAGE®MV TNG £TAPELNG, L€ OKOTO TO OYESACUO EAEYKTIKAOV SOSIKAGIOV KOATAAANA®MV Y10 TIG
TEPLOTACELS, AALG OYL LLE OKOTLO TNV £KQPOGCT] YVALUNG ML TNG UTMOTEAEGUATIKOTITOS TOV E0MTEPIKMV dtKAEIdwV g etaupeiog. O
€leyyog meprhapfavet exiong v a&loAdyNo”n g KOTOAANAOTNTOG TOV AOYIGTIKOV TOATIKOV TOL YPNGILOTOMONKaY Kot ToV
£OAOYOV TOV EKTIUNCEMV TTOVL Eyvav amd TN dtoiknomn, kabmg kot a&loAdynon Tng GLVOAMKNG TOPOVGINGNG TOV ETOIPIKMY KOl
EVOTOMUEVOV OIKOVOUIKADV KOTOGTACEMY.

[Miotevovpe OTL TO EAEYKTIKA TEKUNPLOL TOV £OVUE GVYKEVIPAOGEL £V EXOPKN KOt KATAAANA Yo Tn Ogpedmon g EAEYKTIKNG
HoG yvoune.

'vopn

Katd ™ yvoun pog, ot GUVNUUEVES ETOIPIKEG KOl EVOTOUUEVES OIKOVOUIKEG KATAGTACES TOPOLGldlovy evloya, amd Kabe
0VoLddN Groyn, Ty owkovopky 0¢on g Etaupeiog Hellas online AE kot tov Buyatpicdv avtig katd tnv 31 Askepfpiov 2009
KOLL T1) (PTLLOTOOTKOVOLIKT TOVG EMIG00T KOl TIG TAUEINKEG TOVG POES Y1 TN ¥pNom ©ov Ane Tnv nuepounvia vty COUEOVA UE
ta Aebvn Ipdtoma Xpnpoatoowovoptkng Avaeopds, 6mwg avtd £xovv viofet et amd v Evponaixn Evoon.

"Ex0gon eni AAhov Nopkov ko Kavovietikov Ogpatov

EnoAnbedoape ™ ocvppovia kot v avtiotoiynon tov mepexopévov g ‘Exbeong tov Atowntikod Zvpfoviiov pe Tig
GUVINUUEVEG ETOLPIKEG KOL EVOTOUUEVES OIKOVOUIKEG KOTOOTAGELS, 6T TAaiowa Tov opiidpevov and ta apbpa 43%, 107 kot 37
tov K.N. 2190/1920.

‘ ABnva, 16 Ampiriov 2010
PQICEWQERHOUSECG)P ERS O OPKQTOX EAEI'KTHZ - AOTTXTHZ
[pdugyovmtepyaovg Kodmepg
Avavopog Eleyktucy Etopeia
Opkwtoi EAeyktég Aoyiotég
Aewe. Knewiag 268, 152 32 Adiva Mapiog Parng
ApM ZOEA 113 ApM ZOEA 38081
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. HELLAS ONLINE
Owkovopikéc KOTaoTAGES GVRPMVE. pe To AIIXA

" O' 31 Aekepppiov 2009
hellaz online (Mo6d oc Evp®, ektog £Gv avapépeTar dropopeTikd)

hol”

hellaz online
HELLAS ONLINE

Hiegktpovikég Emkowavieg Avaovoun Etapia

Etmoleg  owovopkéc  kotactacel  ooppove  pe 1o Aebvp  Tlpdtoma
Xpnuatoowovouikng Avaeopds («AITXA») yu tv owovopkn yprion oamnd 1
Iavovapiov ¢ 31 Askepfpiov 2009
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hol”®

hellaz online
Iooloyiopog

ENEPIHTIKO

Mn Kvkho@opo¥v Evepyntiko

Evoopata néya otorgeio

Avka TEPLOVOLOKE oTOLYKElD

Yrepo&io

Enevdioelg oe Buyatpikég etapieg
Xpnuatootkovopkd ototyeia dtabéciua Tpog TdAnen
AvaBarlopeves OPOLOYIKES OMOLTNGELS

AOEG HOKPOTPODECILES OTTALTNGELG

Kvkro@opotv evepyntikod

Amofépata

Eunopiég amartioeig

Aowég Bpayvmpdbecpeg amotioelg

Tpéyovoes oporoyIKEG OTOUTHGEG

XpNUHaToOtKoVopIKG oTotyeia oty evAhoyN a&io uéom amotelespdTmv

Topelond Sabéctpo Kot 16odvvaLo

XYNOAO ENEPTHTIKOY

IATA KE®AAAIA

Metoykd Ke@dhao

Aopopd amd £kdoon HETOXDV VIEP TO GPTIO
Aowd anobepatikd

Amnoteréopota €1G VEO

Zovoro Idiov Keparaiov

YIOXPEQZEIX

MoaxponpéOeopeg Yroypedosig

Makponpodeopia daveto

MakpompdOesiies VTOYPEDGELS YPNHOTOSOTIKNG HicBmong
Tapdyoya xpnpotootcovopkd péca

Ynoypedoeig mapoydv tpocmkol Aoyw e£650v ard TV vanpecio
AvaBarlOpEVEG POPOLOYIKEG VTOYPEDCELS

"Ecoda emopévov ypricemv

Emyopnynoeig

Bpoyvrpofsopss Yroypedoeig

ITpopnBevtég

Bpayvrpdbeopa déveta

Bpayvrpdbeopeg vioypedoelg ypnpatodotikig picdmong
Bpayvrpdbeopies mpoPrdyetg

Tpéyovoeg oporoyikés VIoypedoELg

Aowég BpayumpdOeces VIO PEDCELG

Emyopnynoeg

"Ecoda emopévov ypricemv

ZYNOAO YIIOXPEQXIEQN

LYNOAO IAIQON KE®AAAIQN KAI YIHOXPEQYXEQN

Inueimon

13
14
15
16

17

18
19
20

21

22
22
23

24
25
26
27
17

28

29
24
25

11
30
28

HELLAS ONLINE
Owkovopikéc KOTaoTAGES GVRPMVE. pe To AIIXA
31 Aekepfpiov 2009

(Mo6d oc Evp®, ektog £Gv avapépeTar dropopeTikd)

Opthog Etopia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
238,147,392 184,772,418 189,920,114 138,657,493
42,405,618 30,222,217 32,493,526 19,003,212
18,106,938 18,106,938 - -
- - 61,801,941 61,801,941
- 109,972 - 109,972
3,626,433 - 6,111,613 316,010
993,091 1,576,908 945,137 1,528,860
303,279,472 234,788,453 291,272,331 221,417,488
511,392 1,236,807 282,563 900,737
58,788,208 45,626,661 61,330,381 49,832,174
27,607,917 39,946,179 26,305,436 37,740,265
1,445,544 1,439,881 85,703 426,817
- 192,496 - 192,496
6,784,478 5,066,729 4,961,586 3,609,286
95,137,539 93,508,753 92,965,669 92,701,775
398,417,011 328,297,206 384,238,000 314,119,263
99,548,845 80,815,385 99,548,845 80,815,385
19,295,718 4,382,382 19,295,718 4,382,382
8,676,483 9,099,955 179,835 616,147
(109,407,638) (118,869,301) (95,651,211) (106,934,314)
18,113,408 (24,571,579) 23,373,187 (21,120,400)
149,868,734 150,035,171 149,868,734 150,035,171
2,667,756 3,957,972 2,583,907 3,549,096
436,312 - 436,312 -
1,032,610 834,076 964,925 775,621
- 2,456,343 - -
4,057,771 3,025,253 1,773,865 3,427
21,277,838 11,276,833 21,277,838 11,276,833
179,341,021 171,585,648 176,905,581 165,640,148
127,657,632 123,005,685 121,156,974 121,452,546
49,497,168 39,327,237 41,672,168 31,377,237
3,361,675 3,880,446 3,036,648 3,671,395
250,000 250,000 250,000 250,000
100,000 118,546 - 18,546
12,536,326 12,594,165 11,152,397 11,600,652
3,167,554 1,234,537 3,167,554 1,234,537
4,392,227 872,521 3,523,491 94,602
200,962,582 181,283,137 183,959,232 169,599,515
380,303,603 352,868,785 360,864,813 335,239,663
398,417,011 328,297,206 384,238,000 314,119,263

Ot onuewnoelg otig 6erideg 22 émg 56 amoTeELOVY avATOCTACTO HEPOG OVTAOV TMV OKOVOUIKMOV KOTOCTOCEMV.
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hol”®

hellazs online

Kotdotaon cuvolkov €16001HaTog

"Ecoda

Kootog norioemv

Muwté Képdog/(Znpia)

AMha 0080 eKpETOAEDGEMG
"E&oda StotknTikng Aettovpyiog
"E&oda £peuvag

"E&oda S1dBeong

Anoteréopara Experariievong

Xpnuotootkovoutkd ésoda
Xpnuatootkovoutkd £oda

Znpigg mpo Popov

DOPog £1600MUATOG
KaBapég Znpieg ypiiong

Aowtd 6UVOMKG £1603NPOTA NETA 0TTO POPOVG
ZOVOALOYLOTIKEG SLOPOPEG LETATPOTNG

Znpd €6Aoyng a&iag avtioTadong TOpEWKOY POOV

ZUYKEVTPOTIKG GUVOMK( E160311aTA YPRONG PETA 0O POPOVG

O koBopég Inpisg xpiong KeTavépovrar 6€:
Metoy0ovg TG INTPIKNG

To GUYKEVTPOTIKG GUVOMKA E160O1NATO KATUVEROVTUL GE:

Metoyovg TG INTPIKNG

Znpigs ava peToyn
Boowa

Amopetopéva

8
9

© © ©Oo o©

10
10

11

26

12

HELLAS ON LINE
Owkovopikéc KOTaoTAoES CVNPMVE. pe To ATIXA
31 Aekepfpiov 2008

(Mo6d og Evpd, ekTog £GV avopipeTal S100OPETIKA)

‘Optrog Eropia
Inueiwon 1/1 - 31/12/2009  1/1 - 31/12/2008 1/1 - 31/12/2009 1/1 - 31/12/2008
160,142,242 107,536,175 146,734,917 94,322,320
(163,128,943) (102,771,352) (158,098,014) (99,133,698)
(2,986,701) 4,764,823 (11,363,097) (4,811,378)
5,974,993 2,082,699 11,303,176 13,957,169
(17,352,350) (11,420,566) (15,098,261) (10,275,661)
(566,557) (227,958) (566,557) (227,958)
(21,503,426) (24,322,229) (19,293,917) (21,026,944)
(36,434,041) (29,123,231) (35,018,656) (22,384,772)
169,692 81,426 157,070 45,226
(11,064,458) (10,837,235) (10,358,608) (10,160,249)
(47,328,807) (39,879,040) (45,220,194) (32,499,795)
6,082,777 (538,677) 5,795,604 (1,215,864)
(41,246,030) (40,417,717) (39,424,590) (33,715,659)
12,840 115,378 - R
(436,312) - (436,312) -
(41,669,502) (40,302,339) (39,860,902) (33,715,659)
(41,246,030) (40,417,717) (39,424,590) (33,715,659)
(41,669,502) (40,302,339) (39,860,902) (33,715,659)
(0.34) (0.43) (0.33) (0.35)
(0.34) (0.43) (0.33) (0.35)

12

O1 onpeudoelg oTig oeiideg 22 £mg 56 amotelohV avVUTOGTACTO HEPOG OVTOV TV OIKOVOLUK®OV KATUGTACE®DV.
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hol”®

hellazs online

Kotdotaon Metaforav Idiov Keporaiov

‘Omirog

Ynorouro 1/1/2008

ZoVOAayHATIKEG SLOPOPES

Kabapég Cnpieg xpfiong

LUYKEVTPOTIKG GUVOMKG E1600HOTA

"E€0da av&nosmg petoykol Kepolaiov petd gopov
Metagopd

Ynorouro 31/12/2008

Ynérovro 1/1/2009

ZoVoAayHATIKEG SLPOPES

Znud e0hoyNg a&iag avTICTABIIoNG TALELUKOY PODY
Kabapég Cnpieg xpfiong

LUYKEVTPOTIKG GUVOAKG E1G00HOTA

Avénon Metoyucod Keparaiov

Av&non petoykod keparaiov and e&ayopd kKAGS0v
"E€oda aw&noemg HeToytkol KeQoAaiov Hetd gopov
Meimon Metoywcov Kepaiaiov

Ynérovro 31/12/2009

Etapio

Ynoéhoiro 1/1/2008

Kabapés Enpieg xpfiong

TUYKEVTPOTIKA GUVOLIKG £1600Mpata

"E€0da avENGEMG HETOYIKOD KEPOAIOV HETE POPLV
Mertagpopd

Ynorowro 31/12/2008

Ynoéhouro 1/1/2009

Znd e0hoyNg a&ing avTioTAOIoNG TOHELOK®OY POV
Kabapés Enuieg xpriong

LUYKEVTPOTIKA GUVOLIKE 16001 poTa

Avénon Metoykob Kepataiov

AvENoT petoyko keparaiov and e&ayopd kKhadov
"E&0da avENGEMS HETOYIKOD KEPOAIOV HETE POPOV
Meiwon Metoykov Keparaiov

Ynorowro 31/12/2009

Znp.

22

23

22
22
22
22

Inp.

22

23

22
22
22
22

HELLAS ON LINE
Owovopikég KaTaoTdosls cVp@ova pe ta AIIXA
31 Agkepfpiov 2009

(Mo6d og Evpd, ekTog £GV avopipeTal S100OPETIKA)

Awgopég and AmnoBepotikd

Metoyikd  €kdoon petoydv  oavtiotdbuiong  AmoBepatikd  Amotedéopata  XZovodro Idimv

KepaAato VIEP TO GPTIO TOHELOKDOV POOV  KEPGALOL €15 véo Keporaiov
80,815,385 4,687,086 - 9,135,735  (78,602,742) 16,035,464
- - - 115,378 - 115,378
- - - - (40,417,717)  (40,417,717)
- - - 115,378  (40,417,717)  (40,302,339)
- (304,704) - - - (304,704)
- - - (151,158) 151,158 -
80,815,385 4,382,382 - 9,099,955 (118,869,301)  (24,571,579)
80,815,385 4,382,382 - 9,099,955 (118,869,301)  (24,571,579)
- - - 12,840 - 12,840
- - (436,312) - - (436,312)
- - - - (41,246,030)  (41,246,030)
- - (436,312) 12,840  (41,246,030)  (41,669,502)
26,938,462 23,769,231 - - - 50,707,693
42,502,691 (7,971,685) - - - 34,531,006
- (884,210) - - - (884,210)
(50,707,693) - B - 50,707,693 -
99,548,845 19,295,718 (436,312) 9,112,795 (109,407,638) 18,113,408

Awpopég and Amobepotikod

Metoyikd  éxdoon petoxdv  avtiotdduiong  Amobepatikd  Amotehéopoto  Zovoro Idimv

Kepdrato VP TO GpTI0  TapEWKAY podv  Kepdhoio £1G Véo Keporaiov
80,815,385 4,687,086 - 767,306  (73,369,814) 12,899,963
- - - - (33,715,659)  (33,715,659)
- - - - (33,715,659)  (33,715,659)
- (304,704) - - - (304,704)
- - - (151,159) 151,159 -
80,815,385 4,382,382 - 616,147 (106,934,314)  (21,120,400)
80,815,385 4,382,382 - 616,147 (106,934,314)  (21,120,400)
- - (436,312) - - (436,312)

- - - - (39,424,590)  (39,424,590)

- - (436,312) - (39,424,590)  (39,860,902)
26,938,462 23,769,231 - - - 50,707,693
42,502,691 (7,971,685) - - - 34,531,006
- (884,210) - - - (884,210)
(50,707,693) - - - 50,707,693 -
99,548,845 19,295,718 (436,312) 616,147  (95,651,211) 23,373,187

Ot onueldoelg ot oelideg 22 émg 56 amotelolV avamOcTOCTO HEPOG OVTAOV TMV OIKOVOUIKDOV KOTUCTOCEMY.
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hellazs online

Kotdotaon Tapcrokaov Poov

Toperakés pois amd LEITOVPYIKES dPACTNPLOTNTES

Znpieg mpo poOpwv

Ipocoppoyes yio:

AmnooPéoelg

Znpieg / (k€pdN) amd TOINON EVOOUOTOV KOl OOV THYLOV 6TOyEImY
AmoTiunoN 1PNUATOOIKOVOUIKOV GTot El®V 6e g0A0YN adin HEcm amoTeEAECUATOV
ZOVOAAOYHATIREG SLOPOPES

Awrypopis adAmV TEPLOVOLIKMV GTOYEIDV

XpNHotookovopkd (éc0da)/E€oda - kabapd

Znpieg/(KéEpdN) omd TOANON YPNHOTOOIKOVOLIK®Y GTOEI0V o8 e0A0YN a&ia HEc®
OMOTEREGUATOV

Képdn and ndinon enevévcewy diabesipwv mpog mdAnon

"Ecoda and pepiopato

"Ecoda omd emyopnynosig

Metoforég Keparaiov kivnong
AmoOgpoto

Anotioeig

Ynoypehoeg

Tapeokic £16poéc/(ekpoic) amd Aertovpyikéc dpactnproTnTeg

EwnpayBévies / (ITAnpobivieg) popot elcodnipatog
TInpwBévteg ToKOL

KaBapég Taperokig e10poic/(ekpoic) amd AerTovpyikés dpacTnproTnTeg

TIANp®UES EVODUATOV KoL GUAMY TEPLOVCLUKMY CTOEIDV
Ewonpdéerg amd ndAnon eveOUat®mv Kot GUA®V TEPLOVGLUKOV GTOYKEImV

Etonpageig amd mdAnon xpnHaTootkovokdv otolyeinv dtubesitny mpog mdAinon
Eonpaéelg and norioeig ypnuatookovopkov ototgeiov oe ebhoyn aio péom
ATOTEAEGUATOV

Ayopa. ypNHLOTOOIKOVOLIK®OV GTOKEImV o8 £0hoyn a&io HEGM AMOTEAECHATOV

Mepiopata elompaydévio
Etonpoyféveg tokot

KoBopis Taperokic ekpois amd enevduTIKEg dpaoTnpLoTNTES

EE0pMGEIG VTOYPEDCEMY OO YPNUATOSOTIKEG MGODCEG
Ewonpaybeioeg entyopnynoeig

Eonpaéeig amd avénon petoyikod Kepoiaiov

"E€oda av&noemg petoytkol Kepataion

Advew ovaineBévta

Anominpopt davelspod

KaBapég Tapelokig e16poic amd ypnpatodoTikic dpusTnproTnTEg

KaBapn avénen/(peioon) ota taperakd sredicipa Ko 160dvvopo
Xpnpatikd 100£01pa Kot 16030VapRe aVTAOV 6TV apyi TS XPNoNS

Xpnpotikd S1a0éc1pa Kot 1603Vvape 6To TELOG TG XPONS

‘Omiog

Inpeioon _1/1 - 31/12/2009  1/1 - 31/12/2008

HELLAS ON LINE
Owkovopikés KaTaoTAoelg cVpPmve pe Ta AIIXA
31 Aekepfpiov 2009

(Mo6d og Evpd, ekTog £GV avopipeTal S100OPETIKA)

Etawia
1/1 - 31/12/2009 1/1 - 31/12/2008

(47,328,807)  (39,879,040) (45,220,194)  (32,499,795)

9 51,847,799 26,672,060 44,950,987 20,733,046
82,387 (142,286) 82,387 (142,286)

2,496 (14,384) 2,496 (14,384)

12,840 115,378 - -

9 2,284,861 - 2,284,861 -
10 10,894,766 10,755,809 10,201,538 10,115,023
(92,493) 322,433 (92,493) 322,433

(9,728) - (9,728) -

8 - - - (4,000,000)
8 (4,976,781) (542,686) (4,976,781) (542,686)
12,717,340 (2,712,716) 7,223,073 (6,028,649)

725,415 49,151 618,174 210,003

(3,686,183)  (29,822,539) (2,926,375)  (39,646,478)

13,566,668 21,608,319 9,749,189 25,253,137

23,323.240  (10,877,785) 14,664,061 (20,211,987)

(24,204) (3,061,538) 322,573 (384,535)

(10,986,826)  (11,403,259) (10,394,511)  (10,839,566)

12,312,210  (25,342,582) 4592123 (31,436,088)

(87,836,062)  (52,977,524) (80,902,852)  (42,684,031)

- 377,576 - 377,576

119,700 - 119,700 -

400,631 397,763 400,631 397,763

(118,138) (511,216) (118,138) (511,216)

- - - 4,000,000

169,693 81,426 157,070 45,226

(87,264,176)  (52,631,975) (80,343,589)  (38,374,682)
(3,880,445) (3,607,940) (3,571,394) (3,314,081)

27 20,923,816 7,556,867 20,923,816 7,556,867
22 50,707,693 - 50,707,693 -
(1,084,843) (304,704) (1,084,843) (304,704)

20,700,000 219,532,519 20,700,000 211,582,519

(10,696,506)  (145,630,849) (10,571,506)  (145,630,849)

76,669,715 77,545,893 77,103,766 69,889,752

1,717,749 (428,664) 1,352,300 78,982

5,066,729 5,495,393 3,609,286 3,530,304

6,784,478 5,066,729 4,961,586 3,609,286

Ol onueldoelg oTic 6elideg 22 £m¢ 56 amotehohv avorTdoTOoTO HEPOG AVTAV TMV OIKOVOMIKOY KOTOUOTACEMV.
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HELLAS ON LINE

®
'1 O' Owovopikég KaTaoTdosls cVp@ova pe ta AIIXA
31 Agkepfpiov 2009

hellaz online (Moo d o€ Evpd, £KTOG £V VOPEPETAL FLAPOPETIKA)

INUELOOELS EMTL TOV OIKOVOUIKAOV KUTUGTACEMDY

1. Tevika

H hellas online givor évag amd T0VG GNUOVTIKOTEPOLE TAPOYOVG VANPECIOV GTABEPDOV TNAETIKOWOVIOV OTHV
EXLGSa, dtabBétoviag évo eupl PAGUA VANPESIDY POVIS, TPOGRUCTG GTO SLUSIKTVO KOl VINPECIOY TPOCTIOEUEVNG
a&iag kot molvpéowv. H hellas online £yel éva 1610xTNTO SiKTLO ORXTIKMOV WAV PE EKTETAUEVO UNTPOTOALTIKO SIKTLO
omv ABnva Kot Attikn, oA Kot og peydiec moielg e EAMGSag o0ntmg Oecsalovikn, Adpioa kA, kabdg Kot pe
ebvikd Koppd mov Stoovvdéel TIc TOAEG avtés. EmumAéov, mpoo@épel oe OAOVG TOVG E€TOUPKOVG TNG TEAATES
avapabuiopévec vinpeoieg internet pe vymiég taydnteg péow tervoloyidv metro-Ethernet, piobopéveg ypoppég
yxovopume, FTTB kot SHDSL.

H hellas online givat Buyatpikn g etarpiag Intracom Holdings AE, n onoia givot stonypévn oto Xpnpotiotiplo
Adnvov.

H é6pa. g Etoupiog givar 1 060 Adpraveiov 2 & IMomadd otnv Abnva. H niektpovikn dievbvven g Etaipiog
etvar  www.hol.gr.

O1 €TG1EC EVOTOMUEVES KOl ETOPIKEG OIKOVOUIKEG KOTUGTAGELS £x0ovv eyKpilfel and 10 Atokntikd Zvpfovio g
Etoupiog otig 22 Moptiov 2010. Ot mopodoeg VOTOUUEVEG KOl ETOLPIKEG OKOVOUIKEG KOTAGTACEL, Ol OTOiEs
TEPLOUPAVOVV TIG OVOTASIVOUNCES OT®G avapépetal otnv Inueimon 38 éyovv eykpifel omd 0 Al0KnTIKO
YvpPodio g Etarpiag otig 15 Ampikiov 2010 ko tedAovv vo v €ykpion ¢ Taktikng [evikng Zvvédevong tov
LETOYOV.

2. IThaicw katdpTionG

O1 mTapovGEG OIKOVOUIKES KATAGTAGELG TEPAAUPAVOLY TIG ETAPIKES OlKOoVOLKEG Kataotdoelg Tng hellas online («n
Etoupion) kot Tic evomomuéves OWKOVOUIKES KoTootdoels e Etaplog kot tov Buyatpikdv e ATTikég
Tniemkowwvieg AE kor Unibrain Inc (pali «o Ophog» M «hellas online»), ywa t ypnon mov éin&e v 31
Aexepfpiov 2009. Ov owovopkés koataotdoelg €xovv  ovvraybei ovppova pe o Aebvny IIpodtoma
Xpnpotootkovoputkng Avagopds («AITXAy), 6nmg égovv vioBetnBel and v Evponaikny Evoon.

O1 01KOVOUIKEG KOTAOTAGELS EX0VV cuvTaybel pe Pdon v apyn Tov 16TOPIKOD KOGTOVS, OTIMG £xel Tpomonotn el
amd TNV EMOVEKTIUNGT] TOV YPTLOTOOIKOVOLK®OY HECOY Sféciu@v mpog mdAnon Kot og goAoyn afio péocw
OTOTELECUATDV.

H etoacio tov oKovopk®v katactdoewv oopugova pe ta Aedvr Tlpdtoma Xpnuatootkovoutkng Avagopas
(AIIXA) amottel tn ypMon OPICUEVOV CMUOVIIKOV AOYIOTIKOV EKTYNCEMV Kol TNV GOKNoN Kpiong omd N
Awoiknon ot S10dkacio. EQOPUOYNS TOV AOYISTIK®OV apy®dv. Emiong amotteitor 1 xprion Lroloyopdv Kot
vroBécewv mov emnpedalovv To avaeepPEVIOL TOGH TOV TEPLOVCLOKAV OTOWEI®V KOl VITOYPEDCEW®Y, TN
YV®OOTOTONGN eVOEXOLEVOV OTOTNCEMY KoL VIOYPEMCEDV KOTA TNV NUEPOUNVID TOV OIKOVOUIK®YV KOTOOTACEMV
Kot o ovapepBivta mosd €50dwV Kot €500V KOTA TN dtdpkew TG xpnong vred avapopd. Ilapd to yeyovog ot
avtoi ot vroroyiopoi Bacilovtal otV KaAdTePN duvoTn YVdoT TG AloIKNOTNG 6E OYXECT LE TIC TPEXOVGEG GLVONKEG
KoL EVEPYEIEC, TO TPOYUOTIKE ATOTEAECUATO pmopel TEMKA Vo dlapépovy amd avTovg TOvg VTOAOYIoUoVS. Ot
TEPLOYES TTOV OLPOPOVV TEPITAOKES CUVOAAAYES KOl EUTEPLEYOVV LEYAAO POOUO VTOKEUEVIKOTNTOC, 1] Ol VTTOOETELS
KoL EKTIUNGELS TTOV EIVOL OTULOVTIKES Y10 TIG OIKOVOUIKEG KATAOTAGELS AvopEPOVTaAL TN Znueimon 6.

O1 LoY10TIKES 0PYEC TOV £YOVV EPAPLOCTEL GTNV ETOLOCIN TOV OIKOVOUIKAOV KATAGTACEDV TV Buyatpik®dv gival
OLLOOHOPPEG e AVTEG TToV EYouv vioBetnOel amd v Etaupic.

HpéTvra vroypewTikd yio tn ypfion 31 Askeufpiov 2009

AAII 1 (AvaBsopnpévo) «Ilapovsioon Tov Owovopkodv Kataotassovy

To AAIT 1 éxer avoBempndei yio va avafabuicet ) xpnowdmTo TOV TANPOPOPLIOY TOV TOPOVCLALOVTOL OTIG
OIKOVOUIKEG KOTAOTAGEL,. To ovafempnuévo TPOTLTO dEV EMTPEMEL TNV TOPOVGIOCT] TOV OTOYEI®V £000MV KOl
€€00wV (TOV deV OMOTEAOVV GUVOAAAYEG e HETOXOVG) GTNV KOTAGTOON UETAPOAMV 1010V KePolainv, alAd omattel
OVTEG TIG CLUVOALOYEG VO TapoLGtaloviot Eex®ploTd omd TG CUVOAAAYES Le TOVG LeTOYoVS. Oleg ot cuvaAlayég e
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un petoxovg mpémel vo eppaviCovior oe pia katdotaon amddoong (performance statement). Ot OUKOVOUIKEG
ovtoTNTEG PIopohV va eMAEEOVY Vo Tapovotldlovy gite pia katdotaon (KaTtdoTooT GVVOMKOD EIGOONIATOC) gite
800 KOTOOTAGELS (KATAOTACT) GOTELECUATOV KOl KOTAGTAOT GUVOAKOD g1600Mpotog). O Olog éxet amo@acicet
va. Tapovctalet pio Kotdotaon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovoukd Méoa: I'vootomounjoeicy

H tpomomoinon vt anartel tnv mapoyn TpOcHET®V YVOCTOTOW|CEDV GYETIKG LLE TNV EMUETPNON TG EVAOYNG aElaC,
KaBMG KOl TOL KVOOVOL PELOTOTNTOG. XVYKEKPLUEVO 1] TPOTOTOINGCY| OMOUTEL YVMOGTOMOUGEL, GYETIKA HE TNV
emMPETPNON TG VA0S a&log péow pog epdpymons Tpuwv emmédwv. H tpomomoinon avt apopd oe mpdceheteg
YVOGTOTOW|GELS KOl ETOLEVOG OEV VILAPYEL EXLOPACT) GTO KEPON/INULES v PeTOoyT.

AITXA 8 «KAGd0L ApacTnproTTOV»

To mpotumo owtd avtikadiotd to AAIT 14, cOpe®ve e TO 0010 Ot TOMES avayvepiloviov Kot Tapovcstdlovioy e
Baon pa avéivon arddoong kot Kivduvov. Zopemvo. pe to ATIXA 8 ot Topelg amoteAovv GUGTATIKG LG OTKOVOLIKTG
ovtomtog mov efetalovratl ToKTKG ommd tov AevBuvovia Zvppovro / Awowntikd ZopBoOA0 TNG OIKOVOLIKTG
ovtomrog (Chief Operating Decision Maker) kot mapovctd{ovtol 6T OIKOVOUIKEG KOTOOTAGELS e Bdon avthy v
E0MTEPIKN Kotnyopronoinon. H tpomonoinom dev eiye kopio enidpacn otov apldpd Tov TopEDY TOL ToPoLclalovTal
OTIG OUKOVOLKEG KOTAOTAGELC.

AAII 23 (AvaBsmpnpévo) «Kootog Aaveiopov»

To mpdtumo aviwkabiotd v mponyovpevn ékdoon tov AAIL 23. H Boocwkr] dwapopd 6€ Gyéomn e TNV TPONYOLLEVN
€K000T APOPA OTNV KATApPYNon TG EMAOYNG avayvdplong g €600V Tov kdoTovg davelspod mov oyetileton e
TEPLOVGLOKO OTOLXEID EVEPYNTIKOD, YO TO OMOi0, amouTEiTOL EVOL OTUAVTIKO YPOVIKO OLGCTNLO TPOKEEVOL V.
umopécovy vo. Agttovpynoovv 1 vo. TwAnbovv. H tpomomoinon dev Ba €xel enidpacn otov Optho, kobdg 6A0 TO
KOGTOG SAVEIGLOV TOV 0POPOVCE TEPLOVGLAKE GTOLYELD TTOV TTANPOVG AV TIG TPoDTODETELS giye KePOAOLOTOOEL.

IIpoTVTa/ALEPUNVEIEC VTTOYPEMTIKG YLO. NETOYEVECTEPES TEPLOOOVE TTOV OEV £YOVV EQUPNOCTEL VOPITEPO, 0O
70V Oio

AIIXA 3 (Avafcopnuévo) «Xuvvevaoroels Emyeipiosovy ko AAIL 27 (Tpomomommpuévo) «Evomompuéves kou
Iwitepeg Owovopkés Karastaosigy (spapudleton yio emoteg Aoyioticés meptddong mov EEKVOLY TNV 1) PETA TNV
1" Tovriov 2009)

To avaBewpnuévo AIIXA 3 eiodyet pa oelpd GALAYDOV GTO AOYIOTIKO XEPICUO CUVEVHDCEMV EMLYEPNOEDV Ol OTOIES
B emnpedoovv T0 TOGO NG avayveplobeicog VIEPaLiag, To OTOTEAEGLOTO TG AVOPEPOLEVIG TEPLOSOL GTNV OTOi0L
TPAYUOTOTOLEITOL 1] ATOKTNOT| EMYEPNOEDY KO TO LEAALOVTIKA 0moTeEAEopoTa. AVTég ot oAlayég mepthopfdvovy Ty
egodomoinomn domovaov mov oyetiovtor pe v amdKTNon KOl THV OVOyVOPIoT| LETAYEVECTEPMY HETAPOADY GTNV
gvAoyn a&ia Tov evdeyopevoL TypoTog (“contingent consideration”) oto anotedéopata. To tporomompévo AAIL 27
amartel GuVoALayEG oL 0dNYOUV 6€ 0ANAYEG TOGOGTMOV GLUUETOXNG 6€ BuyoTpikn vo kataywpodvrol oty Kobapn
0éon. Emmdéov, o tpomomompévo mpdtumo HETOBGAAEL TO AOYIGTIKO XEWPIGHO Y10l TIC CNieg TTOV TPy UATOTO0VVTOL
and Buyatpikn tatpeio kabmg Kot TG aTMAELNG TOL EAEYYOL Buyatpikng. OAec ot aAlayég v avatépm Tpotinmy Ha
EQPOPLOCTOVV LEAAOVTIKG Ko Bol EMNPEACOVY LEAAOVTIKEG OTOKTIGELS KOl GUVOAAAYEG He HeETOYoVg peloynoiog. O
Ouvog 6o epoprocet avtég TG oAlayEG amd TV NUEPa ToL TiBEVTOL G EQAPLLOYN.

AIIXA 9 «Xpnpotooikovopkd péoo» (e@apudletar oTig eTHO1EG AOYIOTIKEC TEPLOSOVG OV EEKIVOVV TV 1) LETE
tnv_In Iavovapiov 2013)
To AIIXA 9 amotekel T0 TpmdTO PEPOG TG TPMTNG Pdong oto €pyo tov ZAAIT (ZvpPfoviio Aebvav Aoyiotikdv
[potimwv) yo v avtikatdotacn tov AAIT 39. To ZAAII okonevel va enekteivel 1o AIIXA 9 katd ) Sidpkela
tov 2010 €101 ®ote va mpooteBolv véeg OmoUTAGES Yo TNV TOEVOUNON KOU TNV EMUETPNON TGOV
YAPTLOTOOTKOVOLIKMV VTOYPEDCEMY, TNV OTOUVAYVAOPLON TOV YPNHUATOOIKOVOUKAOV HECHOV, TNV OTOUEImOoN TNg
a&lag, kot ™ AoYloTiKn avtioTadpone. Xopenva pe 1o AITXA 9, to ATIXA 9 opilet 6T1 OXo TO YPNUOTOOUKOVOLUIKE,
TEPLOVOIOKA OTOLYEID EMYUETPOVTOL APYIKA TNV €0A0YN a&lo TOLG GLV, GTNV TEPITTMOT EVOS YPNUATOOTKOVOULKOD
TEPLOVGLOKOD oTowelov mov dev eivor oty €0Aoyn oafla HECH TMOV OTOTELEGUAT®V, GUYKEKPLUEVO KOOTN
ouvolhaydv. H petayevéoteprn enylétpnon tov YpnLOTOOIKOVOMIK®OV TEPIOVCIOKOV GTOLKEl®mV yivetal €ite 6TO
amocPecpévo KoOoTog gite otV evloyn adio ko e€aptdTol amd TO EMYEPNUATIKO HOVTEAO TNG OIKOVOUIKNG
OVTIOTITOG OYETIKA HE TN SYEPION TOV YPNLOTOOIKOVOUK®DY TEPIOVCLOK®OV GTOXEI®V Kol T@V CUUBOTIKOV
TAUEKDV PODV TOV YPMUATOOIKOVOULKOD TTeplovstakol otorygiov. To AIIXA 9 omayopevel emavatasvopncers,
EKTOG OO OMAVIEG MEPITTOGELS MOV TO EMYEPNUOATIKO HOVTEALO TNG OKOVOUIKNG OVIOTNTOG OAAGEEL, Kol GTNV
TPOKEWEVT] TEPIMTOON 1 OIKOVOUIKT OVTOTNTO, OmOUTEITOL Vo, emavataSivounoel HEAAOVTIKG To. emnpealopeva
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YPNMUOTOOIKOVOUIKG TEPLOVGLOKG oTolyelo. Xoupavo pe Tig apxés tov AIIXA 9, Oleg ot emevdboelg o€
GUUUETOYIKOVG TITAOVG TTpémel vo, emyeTpodvtal oe gohoyn a&ia. Eviodtolg, n dwoiknon éxelt v emtloyn va
Tapovctdlel ota Aourd GUVOAKA £0000 To TpaypoToToBEvTo Kot un mpaypatomombévia kEPON Kot Cnpuég
e0hoyNg a&iog GUUUETOYIKOV TITA®V TOV JeV KOTEXOVTOL TPOG EUTOPIKY EKUETAAAEVOT|. AVTOG O TPOGIIOPIGHOG
YIVETOL KOTA TNV OpYIKT ovayvdplon Yo KAOE Evol xprHATOOtKOVOUIKO LEGO Eex@ploTtd Kot dev pmopel va aAAAEEL.
Ta képdn kot ot {nuiég e0Aoyng a&lag dev LETAPEPOVTIOL OTO AMOTEAEGLLOTO LETOYEVESTEPH, EVD TO £5000 OO
pepicpota Ba cvveyicovv va avayvopilovior oto orotelécpota. To AIIXA 9 katapyel v efaipeon g
EMUETPNONG G€ KOOTOG Yl TLG U1 ELCNYUEVEG UETOYES KOl TO TOPAYOYO GE [N EWCNYUEVES UETOYES, AAAG TapEYEL
kaBodNynon y 1o mTOTE T0 KOGTOG UMOPEl Vo vl OVIITPOCMTELTIKY ekTinnon tng evAoyng adiac. O Ophog
Bploketatl ot dadwkacio ektipnong g enidpaong tov AIIXA 9 o11c owovopkég tov Kataotdoets. To AIIXA 9
dev umopet va epappootel vopitepa and tov Optko 5101t dev €xet vioBeBei and v Evponaik) Eveon. Mévo
otav viobeBei, o Opthog Ba amopacicet edv Ba epapudcel 1o AIIXA 9 vopitepa oo v 1 Iavovapiov 2013.

AAITI 24 (Tpomomoinon) «I'vootomoroslg 6uvoedspévav pnepdvy (epopudletar yio £T1o16¢ AMOYIGTIKEG TEPIOSOVG
7oL Eekvovv Ty 1) petd v 1" Tavovapiov 2011)

H mapovco tpononoinon entyelpel vo LELDGEL TIC YVMOGTOTOGELG TMV GCUVOAALYDV OVAIECSH GE CUVOEIEUEVA LEPT
dnpociov (government-related entities) xat vo amoca@nvicetl Ty £vvola ToL GUVOESEUEVOD UEPOVG. ZVYKEKPIUEVQ,
KOTAPYEITAL 1] VTOYPEMOT TV GLVIESEUEVOV LEPDY ONUOGIOV VO YVOGTOTOWGOVV TIS AETTOUEPELEG OA®V TMV
oLUVOALOYDV e TO dNUOGIO Kot Le GAA cuvdedepéva Lépn dnpociov, amocaenvilel kot anlomolel TOV OpIGHO TOV
ovvdedeévoy PéPoug Kot EMPAAAEL TNV YvVEOOTOTONGN Ol UOVO TOV GYECEDV, TMOV CLUVOALAYOV KOl TOV
VIOAOIMOV avApeso ota cuvoedepéva HEPN OAAG Kol TV OEOUEVCEMV TOGO OTIG OTOUIKEG OGO KOl OTIS
evomomuéveg okovopkég kataotdoes. O Opdog Ba epappocet autég Tig alhayés amd v Nuépa mov tibevion oe
epappoyn. H tponomoinom avtn dev £xel axdun viobetndel omd mv Evponaikn Evaon.

AAIl 32 (Tpomomoinon) «Xpnuatoowkovopkd péco: Iapovoioon» (spapudletor yio €T901EC AOYIGTIKEG
1EP1030VE TTOL Egkvovv Ty 1) petd v 1" GeBpovapiov 2010)

H napovca tpomomoinon mopéyet ene&nynoelg GYETIKA e TOV TPOTO LE TOV 0010 OPICUEVE, SIKOUDOTO TPETEL VO
ta&vounBoly. Zuykekpiuévo, JSIKOIOUATE, OIKOIMUNTO TPOUIPESNE N OIKOLDUOTO OYOpPAac WETOXNG Yol TNV
AOKTNOT CLYKEKPEVOL aplBRoD 1iMV GUUUETOYIKOV TITAMV TNG OKOVOUIKNG OVIOTNTOG Yol VO GUYKEKPLUEVO
OGO OTOLOVINTOTE VOUIGULATOG OTOTEAOVV GULLIETOYKOVS TITAOVG €AV 1] OUKOVOLLIKY OVTOTNTO TPOCPEPEL AVTHL TOL
SIKOLMUOTO, OUKOIOUOTO TPOOIPESNG N OIKOIOUATO OYOPAS LETOYNG OVAAOYIKA O OAOVG TOVG VPICTALEVOLG
Hetdyovg g 1010 Kotnyopiag TV Wimv, 1N Tapaydy®v, COLUETOYXIK®V TiTA®V. H cvykekpiévn tponomoinor dev
OVOLLEVETOL VOL £XEL ETLOPACT] OTIG OIKOVOLIKES KOTAGTAGELS ToL Opidov.

AATI 39 (Tpomomoinen) «Xpnuatoowkovopikd péca: Avayvopien kot Empétpnony (spappdleton yio etioieg
Loyoticéc mep1ddoug mov Egkivody Ty 1 petd v 1" Tovliov 2009)

H mapovca tpomomoinon omocaenvilel tov tpomo pe tov onoio Ba énpene vo e@oppolovial, & GUYKEKPUUEVES
TEPITTMGELG, 01 apyES oL Kabopilovv katd m0co évag avTioTobUIOHEVOG KIVOUVOG 1] TUNHO TV TOUELOKDY PODY
gumintel oto medio ePappoyng g Aoylotikng avtiotdOuionc. H tpomomoinom avth dev avapévetor va €xet
enidpaon otov Opro.

Tpomomomoelc 6 TPOTLLO. TOV _OTOTEAOVV £VO TUNUO TOV TPoypauuotoc £towwv BeAtiwoewv tov TAAIT
(CoupBovio Aebvav Aoyiotikov Ipotdnmy)

Ot TOPOKAT® TPOTOTOMCEL; TEPLYPAPOLYV TIG CNUAVTIKOTEPEG OAAOYEG mov vmelsépyovionr oto AIIXA g
enoKOAOV00 TV AMOTELEGUATOV TOV ETNGIOVL TPOYPAUUATOS PerTidoemv Tov ZAAIT mov dnpociedtnke Tov IovAto
2009. Ot tpomomomoelg OwTEG dgv €xouv akoun vioBembel amd v Evpomnaiky Eveoon.  Ov mopokdto
TPOTOTOOELS, EPOGOV dev 0pileTal SLUPOPETIKA, 1GYXDOVV Y10 TIG ETNO1EG AOYIOTIKEG TEPLOOOVG TOV EEKIVOUV TNV 1
petd v 1n Tovovapiov 2010. Emiong, €pdcov dev ava@épetal S0POPETIKA, Ol TPOTOTOUWOEL, OLTEG OEV
OVOLILEVETOL VO, £(OVV GTULOVTIKY] EXITTMOOT) OTIG OIKOVOIKEG KOTaoTAGES Tov Opidov.

AIIXA 2 «ITopoyés mov EEaptdvron amo tnv Adia tov Metoydv» (epapuoletor yio eTNoLeg AOYIOTIKEG TEPLOSOVG
nov Eekvouy tny 1 petd vy 1 TovAiov 2009)

H tpomomoinon emPefordvel 0Tl Ol €10QOPEG HiaG emyelpnong Yoo T ovotacn piog kowompadiog kol ot
GUVaALAYEG KOOV EAEYYXOL e&arpovvTal amd To Tedio epapuoyng tov ATIXA 2.
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AIIXA 5 «Mn Kvkhogopoovra Ileprovorokd Xroyyeio mwov Katéyovror mpog Moinon kor Awexomeioeg
ApaoTnproTnTES

H tpomonoinon amocaenvilel YVOGTOTOMGELS TOL OTALTOVVTOL OGOV APOPE TO. PN KUKAOPOPOLVTO TEPLOVGLOKA
GTOlYElD TOV KATATAGGOVTOL MG KUTEXOLEVO TTPOG TMANGN 1] TIG SLUKOTEIGEG dPOCTNPLOTNTES.

AITXA 8 «KLGdol ApaoctnprotiteOv»
H tpomomoinom mapéyet dtevkpivicelg 060V apopd TNV YVOGTONOING TANPOPOPIDV GYETIKA LLE TO TEPLOVCLUKA
ototyeio Tov Topéa.

AAII 1 «ITapovoioon Tov Owovopikav Katastdoewvy
H tpononoinomn mapéyet dievkpvicelg 0Tt 0 TOovOS S10KAVOVIGUOG LAG VITOYPEWCNG LE TV €KOOGT] CLLLUETOYLIKMV
TITA@V dev €xel oyéomn pe TNV Katdtadn g g KVKAOQOPOoHV 1 U1 KUKAOQOPOUV GTOLYElD.

AAIl 7 «Karaostdoeig Tapgrok@v Poov»
H tpononoinon omottel 6Tt HOVo 01 SomAVEG TOL KATAAYOUV GE VO OVOYVOPICUEVO TEPIOVGLOKO GTOLXEID GTNV
KOTAGTOGT TG OIKOVOUIKNG BTG LITopovV VoL KATATACGOVTOL OG ETEVOVTIKEG dPAGTNPLOTNTES.

AAII 17 «MicOdoe10»
H tpomomoinon mapéyet dievkpwvicels g mpog TNV KoTAtaEn Tov Moddoenv yNmédov Kol KTpiov o¢
APNULOTOSOTIKEG 1 AetTOoVpYIKEG PIGODOELS.

AAII 18 <Ecoda»
H tpomomoinon mapéyetl mpdcsbetn kabodynon oxetikd pe Tov kabopiopd G TPOG TO OV 1] OIKOVOUIKT OVIOTITA
evVePYEL MG TPOKTOPEVOUEVOC/EVTOAENS 1) TPAKTOPAGS.

AAII 36 «Amopcioon A&iag Ileprovorokav XToyyeimv»

H tpomomoinon dievkpwviler 6t 1 peyoddTepn HOVAdH OMUOVPYING TOUEWNK®Y po®V otV omoin 7pémel va
empeplotel M veposio Yo TOVG GKOTOVG TOV EAEYYOL amopeimwong gival £vag Aertovpyikds topéag Omme opiletot
amd TV Topdypaeo 5 tov AIIXA 8 (dnAadn mpv omd T cLYKEVIP®MSN/ABpoion TV TOUE®V).

AAII 38 «Avda Ileproveraxa Xrovysion

Ot tpomomofoelg dtevkpviCouv (a) T amartioelg ooppave pe 1o AIIXA 3 (avoabBewpnpévo) 6Gov apopd To
AOYIOTIKO YEPICUO TOV ADAMV TEPLOVCLOKMY CTOYEIDV TOV ATOKTHONKAV Gg pio cuVEVMON emyepnoe®v Kot (B)
™V TEPLYPAPn TOV HeBOd®V mOTIUNONG TOV YPNCLOTOLOVVTIOL EVPEWMG OO TIG OLKOVOUKES OVTOTNTEG KOTO TNV
empétpnon g &dhoyng aflag OV ADAOV TEPIOVCLOK®OV oToLElOY 7oL amoktNOnKav o pio cvvéveon
EMYEPNCEDV Kal OEV SOTPOY LATEVOVTOL GE EVEPYEG AYOPES.

AAII 39 «Xpnpatoowkovopikd Méca: Avayvopion kot Empétpnon»

Ot tpomomomoelg a@opohv (o) OlEVKPIVICELS OYETIKA HE TNV OVTILETOTION TOV KLUPOGEMV/TPOCTIN®OY 0oTd
TpomANpoun daveiov mg Tapdywyo otevd cuvdederéva, e to KOplo cvuforato, (B) To medio amaliayng Yo TIG
ouupdoelg cuvévoong emyepnoemv Kat (Y) dtevkpivicelg 6Tt Ta k€pdn 1 {Nég and avtioTdfUIoTn TAUELNKOY pODY
LG TPOGOOKMUEVNG GUVOALUYNG TTPEMeL va. emavatalivounBodyv omd to {010 KEPAANLO OTO AMOTEAEGLATO GTNV
mepiodo katd TV omoia 1 avTioToBUILOUEVT TPOCIOKMLLEVT TAUELNKT POT| EMNPEALEL TA AMOTEAEGLLATAL.

EAAIIXA 9 «Enavektipnon tov Eveopotopévov Hapaydyovy (spoppoletal yio eTo1eg AoyIoTIKEG mePLO60vg
nov Eekvovv v 1) petd v 1 Tovdiov 2009)

H tpomomoinon devkpwviler 611 1 EAAIIXA 9 dev 1oy0el og mbovi emovektiumon, Katd v nuepounvio g
OTOKTNONG, TOV EVOOUATOUEVOV TOPUYDY®Y 6€ GUUPOANLN TOV OTOKTHONKAV GE POl GUVEVMOT| ETYELPTICEMY TOL
aPOPA OIKOVOUIKEG OVTOTNTEG TTOL TEAOVV VTG KOO EAEYYO.

EAAIIXA 16 «AvtiotoBpicelg pog Koabapiig Exévoveng os Expetdiievon oto EEoTtepkor» (spapudletor yio
ETNO1EC AOYIOTIKEG TEPLOSOVG MOV Egkvovy Ty 1] petd v 1 Tovdiov 2009)

H tpomomoinon avaeépet 611, oe avtiotdfuion pog kobopng emévovong oe ekpetdiievon oto eE@TeEPIKO,
KOTAAANAQ péca avTIoTAOoNG HTopel Vo KOTEXOVTOL OO OTOLUOTTOTE OIKOVOLKT) OVTOTNTO EVTOG TOL OpAOD,
ooumepAappavopévng g 1diog EKUETAAAEVONG GTO EEMTEPIKD, EPOCOV TANPOVVTOL OPIGUEVEG TTPOVTOOECELS.
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3. Xvvenlopevn dpaoctnprotnTo

Ot TapovseES OIKOVOIKES KOTAOTAGELS £xovv eTolptacBel pe Baon t duvatdotnta g Etapiog kot tov Opitov va
SwtnpnBel og cvveylopevn dpactnproTnTa.

H gykvpomta yuo v mapadoyn e ovvexlonevng dpactnpotrog eEapTaToL KATd KOPLOo AOY0 Ol TV EMTUYN
npoondOeto g Atoiknong va dtucpodiost emmpdsOeTn YPNUOTOSOTNON Yo VO, KAADYEL TIG GLVEXEIS AVAYKES TOV
Opiiov 6710 0paTd PHELAOV.

H pevotéomta tov Opitov éxet Pedtiobel onuavtikd pe ) cOvayn KoworpaxTikoy daveiov otig 23 Oktofpiov
2008 to omoio petétpeye to Ppoyvmpdbecpo davewopd ™¢ Etapiog oe poxpompdbespo. Emmiéov, otig 10
Maptiov 2009 orokAnpadnke n avénon petoykod kepoiaiov ¢ Etapeiag, pe v ékdoon 31,692,308 petoymdv
ovopaotikig a&iag €0.85 kat pe Ty dubeong vrép to dptio, Ta GuVOAKA Kabapd €coda NG onoiag aviABov ce
€49,823,482 (Znu.22).

H Intracom Holdings éyet1 decpevtel va cuveyiost v owovopiky vrootpién g Etaipiog, og eyyvftpla yia 1o
GUVOLO TOL daVEISHOV /Kot TNV Tapoyn TPOGHETNG XPMNLOTOSOTNONG oV UTopel va gival amopaitntn VIO TIG
meplotdoelc, £og 0tov 1 Etapio va givar og Béon va avtamokpivetal oTig ¥pNUATOS0TIKES VTOYPEDCELS TNG OTA
mAaiclo T@v cuvnBOV GUVAALAYDV TNG 6TO AUECO UEAAOV.

H Awiknon ektipnd 6Tt 1 KOTAPTIOT TV OKOVOUIKAOV oVTOV KATAoTAcewv otn Pdon g ovvelopevng
dpaotnplomrog givat opdn, dedopévng g avENoNG ToL LETOYIKOD KEQUANIOV OTMG avaPEPONKE TOPOTAV® KoL TNG
GLVEXOVG OIKOVOLIKNG oTHPIENG Tov Opilov amd tov kbplo péroyo. Emmhéov n evddymg avopevopevn iompoén
eMOOTNOEMV Yol €meVOLTIKA Tpoypdupato mov Mo €xovv orokAnpwbel Bo PeAtidost onuoviikd v
Bpayvmpdbeoun ewova to 2010. H Awiknorn ektipnd o6tt ot peldovrikés tapelokés poéc tov Opiiov Oa
TOPOVCLAGOVY onuavtiky Pedtioon pecompdbecpa Kot HokpompoBesia, a@ol TPoNyouUEVmG OAoKANP®OEL 1
@acmn g avamtuéng oty omoia Ppioketatl TOPO.

4. Boaowég hoyroTikég apyés
4.1 EmyeipnUaTiKEG GUVEVAGELS

O1 enyelpNUATIKEG CUVEVAOGELS AOYIOTIKOTTO0UVTAL Bdcetl TG peBodov eEayopds. To k6oTOG KTNOTG £iva | €0AoYN
aflo TOV TEPOVCOKAOY oToYElOV oV 60BNKOV, TV HETOYDOV OV €KOOBNKOV KOl TOV VLTOYPEDCEMV TOV
avoeOnkav katd Vv nuepounvia g ovToAlayng, TALOV TuYOV KOGTOVG GUEGH GUVOESEUEVOL LIE T1 GUVAAAAYY.
Ta mepovolakd otoyeic, CVUTEPIAOUPOVOUEVOY QUAMY TEPLOVOLOKADV GTOLXEI®V, VIOYPEMOELG KoL EVOEXOLEVES
VIOYPEMCELS TOV AMOKTOVTAL G i eEayopd ETUETPOVTOL KOTA TNV €€ayopd oTig €0A0YEG a&leg TOVG aveEAPTHTOG
TOV TOGOGTOV GLUUETOYNG. To kOcoTog eEayopds mépav g €vAoyng aflag twv emi pépovg oTolyeimv mov
amokOnKav, kataympeitar mg veepoasio. Av T0 cUVOAIKS kOGTOC TG e€oryopds gival pkpdTePo amd ™V edAoyn
a&io TV enti LEPOLE GTOYEIM®V TOV ATOKTNONKOV, 1] SLOPOPA KOTOYDPEITOL AUECH OTO ATOTEAEGILATOL.

Ot Buyatpikég, ol omoieg etvar ot emyelpnoelg oTig onoieg o Opiog katéxel meptocdtepo amd 50% Tov peToyLkoY
KePoAaiov pe Sikaimpo YNeov 1 EYEL ELEYYO OTIS YPNILOTOOIKOVOUIKES 1) AELTOVPYIKES TOALTIKESG, EVOTOLOVVTOL LIE
T péBodo g oAkng evomoinong. H vmapén tuyov Suvntikdv SIKo®@pdTedv YHRQov Ta omoio Htopodv va acknfovv
KT TOV XpOVO GUVTOENG TV OIKOVOLIK®DV KOTUGTAGE®V, AapBavetatl vdyn TpoKeévoL va ototyetoetndel av n
untpikn ackel tov leyyo eni tov Buyatpikdv. Ot Buyatpikég evomotovvtar TANp®g (OMKY gvomoinon) amd v
NUEPOUNVIDL TTOV OTOKTATOL O EAEYYOG KOl TOVOLV VO EVOTOOVVIOL OO TNV TUEPOUNVIO OV O EAEYYXOG Oev
veiotartol.

Evdoetaipikég cuvolhayEc, VOAOUTO KOl 1] TPOYUOTOTOMUEV KEPOT OO GUVOALOYEG HETAED TV ETAPLDY TOV
Opidov amareipovtal. Ot pn mpaypotomouéveg INEG emiong omaAeipovtal, €KTOG €6v 1 CUVOAAAYT TTAPEXEL

evoeilelc amopeinong tov petafiPacévrog teplovciakol oTotyeiov.

H Etopio kataympel T1¢ enevodcelg e Buyatpikéc oTIG aTOUIKEG OKOVOUIKEG TANPOPOPIEG GE KOOTOG KTNGEMG
peiov amopeioon.
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4.2 TIinpo@opnen Katd Topéa

Ot topeic xoBopifovral pe Pdon v ecotepikn TANpoedpnon mov AapuPdver 1 Awoiknon tov Opidov Kot
TapoVG1aLOVTOL OTIG OIKOVOUIKES KATOGTAGELS UE BACT] VTV TNV E0OTEPIKT KOTIYOPLOTOiNoT).

4.3 ZovolhoyRaTIKEG PETATPOTEG
(0) Ag1TovpyIKo VOIIORO KOL VOGN0, TAPOVGIOGNG

Ta otoyeio TV OWKOVOLIKOV KATACTACE®V TOV Toipldv Tov Opilov emipetpdvol PAcEl TOV VOUUGUATOS TOV
TPMTEVOVTOS OKOVOIKOD TePPArAovTog, oto omoio kdéfe etarpio Aettovpysl («rettovpykd vopiopoy). Ot
EVOTIOMUEVEG OLKOVOUIKEG TANpo@opieg Tapovasidlovior oe Evupd, mov gival 1o A&1Tovpykd vOUIOHO Kol TO
voeopa mapovoiaong g untpikng Etopiog.

(B) Xvvorrayég Kol vroOrorTa

Ot cuvolhoyég o EEVO VOLIGLOTO LETATPETOVTOL GTO AELTOVPYIKO VOUIGHO LE LGOTIUIES TTOV 1GYVOVY KATA TNV
nuepounvia T@v cuvariaymv. Képdn kot (npéc and cuvaAlayloTikéS Slapopés Ol 0moieg TPOKOTTOVY Amd TNV
TAKTOTOINGON TETOWV GUVOAAAY®V KOTA TN OldpKeld TG mePtOO0v KOl Ond Tr HETATPOMN TOV VOLIGHOTIKOV
otoyeiwv mov ekppalovior oe E&vo vOpopo pE TS WoYDOVOES LGOTIES KOTA TNV MUEPOUNVIN 1GOAOYIGLLOV,
KOTOy®POovVTaL 6To anoteAéopata. Ot CUVOALAYLOTIKEG S10POPEG GO LT VOUUGUATIKO GTOLYELR TOV OTOTLMVTOL
otV 0Aoyn a&io Tovg, BempoHvTaL OC TUNLLA TNG EVAOYNG A&l0G KOl GUVERMS KATOX®POVVTOL OOV KOl Ol SLUPOPES
™g ebhoyNg a&iag.

(v) Etaupisg Tov Opilov

H petatpomn T@v OIKOVOUIK®Y KATUGTAGEDV TV eToupldv Tov Ouilov (kapio ek TV onoiev dgv &gl VOUIGHO
VIEPTANO@PIOTIKNG OIKOVOLLING), Ol OTTOIEG EXOVV SLOPOPETIKO AELTOLPYIKO VOGO OtO TO VOUIGILO TOPOVGINGTG
Tov Opilov yiveton og e&ng:

(1) To meprovolakd oTOLKElD KOl VITOYPEDCELS LETATPETOVTOL LE TIG ICOTUEG TTOV GYVDOLV KOATA TNV MUEPOUNVIK
TOV LGOAOYIGLOV,

(2) Ta éc0d0a kot To ££000 LETOTPEMOVTAL LE TIG LECEG LOOTLUIEG TNG TEPLOSOL (EKTOG €4V M péoT ooTiia dev glvarl
AOYIKY TPOGEYYIOT TNG CLOCMPEVWEVNG EMIOPACNG TOV 1COTIAOV 7OV {oYvOV KATO TIC TUEPOUNVIES TMV
GUVOALOYDV, GTIV 01010l TEPITTMOT) T 5050, KOl ££000L LETATPETOVTAL UE TIG IGOTIUIEG TOV IGYLOV TIC UEPOUNVIEG
TOV CUVOAAAYDV) KoL

(3) Ot TPoKLATOVGEG GUVAAAXYUATIKEG Sl0POPEG KaTaywpovvtal o€ amobepatikd tov 1diov kepolaiov wo
UETAPEPOVTOL GTO OMOTEAECHOTO UE TNV TOANGCT TOV EMYEPNOEOV avT®V. Ot GUVOAAAYUATIKEG SLOQOPES TOV
TPOKVITOLV amd TNV LETATPOTN TNG Kabapng enévdvong o enyeipnon eEmteptkod KoBMG Kot Tov SAVEISHOD oV
EYEL YOPUKTNPIOTEL MG AVTIOTAOUIGT TNG EMEVOVONG AVTNG, KOToX®PohvTol ota 10w kePdAaia. Katd v mdinon
emyeipnong e£MTEPIKOV, Ol GUGCMPEVUEVEG CUVOAAOYLATIKES SLOPOPEG LETAPEPOVTOL OTO. OMOTELEGLLOTO YPOEMG
®¢ PéPOG Tov kEPdoVG 1 {npiag amd ™ TOANON.

H vrepa&io kot ot mpooappoyés tov €0A0ywv afldv TOV TPOKVLITOVV amd TNV €oyopd EMYEPNGED®Y OTO
eEotepd, avtuetoniloviolr ¢ otoyeion evepynTikov Kot mwodnTkoh 1Tng emyeipnong emtepikod Ko
UETOTPEMOVTOL LLE TIG ICOTIUIES TNG UEPOUNVIOG IGOAOYIGHOV.

4 4 Evoopoto Taylo. TEPLOVGLOKA OTOLYELN

Ta evodpota mhylo ETYUETPOVTOL GTO IOTOPIKO KOGTOG KTNONG, UEWOUEVO LLE TIG COPEVUEVEG ATOGPESELG KAl TIG
TUYOV OTOUEIDCELS TG a&ing TOVG.

Emumdéov damdveg mpootiBevior 6t A0yIoTIK a&io ToV EVOOUATOV Tayiov 1 Kataympovviol o Eexwpiotd Tayo
HOVOV €4V OVOUEVETOL VO ETOEPOVY UEAAOVTIKG OKoVOopKd opéAT otov Oplo kot 10 KOGTOG TOVG PmOopEl va
empetpn0et a&omiota. To KOGTOG EMGKEVAVY KOL GUVTNPNCEDY KATUYDPEITOL GTO OTOTELEGLLOTO TNG YPOEWDG TOV
TPOYLOTOTOIOVVTOL.
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Ot anocPécelg Tov evodpatav moyiov vroroyiCovral pe ™ péBodo g otabepng andofeong, otn SdpKEL TG
EKTIHDNEVNS 0QEMUNG LoNg TOV evedpaTtev Tayimv, 1 onolo exaveéetaletat o€ meplodikn Baon. H oeéiiun {on
TOV EVOOUATOV TOYimV 6TotEi®v ava Katnyopia, Exel og e&Ng:

Eidog mayiov ET1010¢g cuvteleoTiic andofeong
Kripla —teyvika épya 8%
Tniemikovoviakdg eE0TAGLOG & £YKATACTACELS 5% - 24%
Metagpopikd péca 11-15%
‘Emumla kot Aowrdg eEomMopog 15-20%

Ot vmoAeypatikés afieg Kot ot m@éMpeg (i TV evomUATOV Taylov vrokewtol oe enaveEétaon o kdbe téhog
xpnoems. Otav ot Aoylotikég a&leg Tmv evompotov mayiov vrepfoaivovv v avakmioun a&la tovg, 1 dtpopd
(amopeimon) kataympeitar dpeco og ££000 0T0. OTOTEAEGLLOTA.

To k60T0g KoL 01 GOPEVUEVES AmOGPECELG VOGS Tayiov d10ypAOOVTOL KATA TNV TOANGCT 1| amdGLPGT TOV OTOV OgV
AVOUEVOVTOL TEPULTEP® OIKOVOLKA 0QEAT amd T cvveyllopevn xprion tov. Ta képdn 1 ot {nuiég Tov TpoKvLLTOLY
KT TNV TOANGT TEPIAOUBAVOVTOL OTO ATOTEAECLOTA TG YPTONG TOL TOAELTOL 1) S10yPAPETOL.

Ta xpnurotookovopkd ££06a Tov amodidovTol 6TV KOTOOKELT EVOMUATMV TOYimV aToTEAOVV HEPOG TOV KOGTOVG
oV Tayiov.

4.5 Avha meprovolokd otovyeio
370 AoYOoplacpd «ALAL TEPLOVGLOKE GTOLYEI TEPIAOUPAVOVTAL:

o) AOYIGHIKG: TO, AOYIGIKG TPOYPALULUOTO 0pOPOVV TO KOGTOG 0yOpas 1 1010mapaymyng Aoyiopikov. To Aoyiopikd
OV TAPAYETOL ECMTEPIKA TTEPAaUPAveL €600 OmmC HoBodoacia, VAKE, vanpecieg Kabmg Kot Kabe damdvn Tov
éxel mpoypotomombel Kotd v avdmtuén Aoylopukod mpokelévov avtd vo tebei oe kabeotdg Asttovpyiog. Ot
amocPéoeig vmoroyilovrar pe ™ otabepn péBodo kot v didpkela TG @EEMUNG {mNG TV cTolyginy avTdV M
omoia kupaivetatl amd 3 g 5 ypdvia. Ot damdveg TOV EVICYVOLV 1] EMEKTEIVOLV TNV OO0 TOV TPOYPUULATOV
AOYIGLIKOD TTEPQL OO TLG UPYIKES TPOSLAYPAPES TOVS, avoyveopilovial MG KEPOANLOVYIKT damdvr Kot Tpootifevtot
0TO apYIKO KOGTOG TOV AOYWOUKOV. Aamdves mov oyetiloviol Pe Tr GLUVTHPNON AOYICHIKOV TPOYPOUUATOV
avayvopilovtotl ¢ ££0da 6TV TPUYLATOTOLOVVTOL.

B) Kootog andktnong nelatmdv: apopd epdmal téAn evepyomoinong Kowovpylwv meratodv Kobdg Kot Tpopundeieg
AmOKTNONG KOWVOUPLOV TEAATOV, Kol omooPévetal evtdg 12 unvev mov givon 1 dudpketo g oOpfoong pe tov
eAATT).

v) Tlehotelokég oyéoelc: aopodv otoryeior mov avoyvopiotkay Katd v e&ayopd g Buyotpikng etaupiog
Atticég TnAemkowvmvieg kot amooBévovtat og 10 €.

4.6 Yrnepotia

H vrepadio dev amooPévetor ahdd vmoketanl oe EAeyy0 anopeimong o€ €tota Baon 1 cuyvotepa av yeyovota N
aAlayég cuvOnkedv vrodnidvovy OtL 1 agio ¢ pmopet va €xel amopewmbel. Katd v nuepounvio e&ayopds (1
KOTA TNV MUEPOUNVIE OAOKANP®ONG TOV GCYETIKOV EMUEPIGHOD Tov Tpatog gEayopdg), m vrepatio mov
OTOKTATOL, KOTOVEUETOL OTIG LOVADES OMLOVPYING TAUUELNKADV pO®V, 1 GE OUAOEG LOVAS®V OMLOVPYING TOUEIOKMDY
POMV OV OVOAUEVETOL VO wPEANBoDV amd v cuvévmon avth. H amopeimorn wpocdiopiletor pe ektipnon tov
OVOKTGULOV TOGOV TOV LOVAS®MV S1LOVPYING TOUEIKMV po®dV, 01 0moieg oyetilovton pe v vrepaio.

Av n doyotikn oo pag povadag dmpovpyiog TOPEINKOV pOmY, GUUTEPIAAUPBOVOUEVIC Kol TG OVAAOYOVGOS
vrepaiog, vrepPaivel To avakToo Tocd g, T0Te avayvopiletor Inuio amopeioons. H {nuia amoueimong mov
avayvopiletar o vepotio dev avVAGTPEPETAL.

Av TuiHo (oG Hovadag SNUovpYiog TAUENKOY po®dv otV omoia €yl Kotaveundei vrepatio, moinbei, t0te N
vrepo&ic mov ovaloyel oto TOANOEV TuNpo cvpmepilapfdvetor ot AoywoTtikr ol TOL TUNUATOS QVTOV

TPOKEUEVOD Vo Tpoodtopiobel o képdog N 1 {nuia. H a&io g vrepa&iog mov avoroyei oto TOANOEV TUNHO
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npocdlopiletat PAcEL TOV GYETIKOV a&IDV TOV TUNIOTOG TOV TOANONKE KOl TOV TUAHOTOG TG HOVAIAG ONLOvpYiog
TOUELKOV PODV TOV TOUPUUEVEL.

4.7 MieOdosrg
(a) Xpnuazrodotixés piohmoeig

Ot wobboeig mayiov 6mov o Ophog Sotnpel ovoIOIDS OAOVE TOVG KIVOUVOLS KOl OQPEAN TNG 310KTNGlog
TaEWVOLOVVTOL MG XPNLATOdOTIKEG HoBdGELS. Ot xpnUaTodoTiKéG oBDGEL KEQPUANOTOLOVVTOL e TV EVOpEn TG
picBwong ot yapniotepn petasd g vAoyng aiog Tov mayiov ctoreiov N g mapovoag a&iag TV EAAYIOTOV
piobopdtov. Kabe picbopa empepietor peta&d tng vmoypémong Kot TV ¥PNUATOOIKOVOUIKGOV £E60mV €161 MOTE
Vo EMTUYYAVETOL €vo, OTOOEPO EMTOKIO OTNV VTOAEWOUEVN YPNUOTOOIKOVOUIKT Vvroxpémon. Ot aviioTtoryeg
VIOYPEDGELS omd poddparta, kabapég amd yxpnpatookovopkd £0da, ameikoviovtol oTic VIToXpe®oels. To Hépog
TOL YPNHATOOIKOVOUIKOD €EO60V TOL APOPA GE YPNUATOOOTIKEG HoOMoES avayvapiletal oTo amoTEAECHOTO
¥PNoNG KoTd T dtdpketa g picbwong. Ta wdylo mov amoktONKov pe ¥pnuatodotikn picbwon arocBévovtatl ot
peyolvtepn mepiodo petabd g oeéhMung (ong tov tayiov otoleimv Kot ¢ dtdpKelg Hiobmong tovg, exTog
010V dev VIdpyel Aoyikn BefardtnTa dtL 0 Optdog Ba amokTioEL KupLOTNTO TOV TToyiv ot ANEn ¢ picbwong.

(B) Aertovpyikés pobwoeig

MicOdoelg 6mov ovomddg ot Kivduvolr Kot Ta OQEAN NG 1010KTNGIlag dlotnpovvial amd Tov eKHeO®TN
tagvopovvtotl g Asttovpykég picldoels. Ot mAnpmpés mov yivovtor yio Aertovpykés picbooels (kabapés amod
TUXOV KivnTpa oV TPocPEPONKaY amd Tov eKeB®T]) avoyvopiloviol oTo amoTeEAECUATA XPTONG OVOAOYIKE KATE
™ ddpkelo TG picbmong.

4.8 Artopcimen aflog TEPLOVGLIKAY GTOLYEIMV
(1) Mn xpnuoatootkovouike TeplovaioKd, oToLYELn

Me v e€aipeon g vrepaiog n omoio eEAEYYETAL Y10 ATOUEIDMOT) TOVAGYIOTOV 0€ £TNola Pdon, ot AoyioTikég adieg
TOV AOMOV OTOWEI®V LOKPOTPODEGLOL EVEPYNTIKOV EAEYYOVTOL YO GKOMOVG ONOUEI®ONG OTAV YeyovoTo 1
aALaYEG OTIG CLVONKEG VTOONADVOLV OTL ) AoYoTIKT ala pmopel va unv eivor avaktiown. Otav n Aoyotikn aio
KGmowov Teplovstakod ototyeiov vmepPaivel To ovaxTAoo Tocod Tov, 1 avtictoyn {nuic amopeiowong Tov
KOTOY®PELTAL GTNV KOTAoTooT amoteAespudtov. H avaxtiown a&la Tpoodiopiletar g 1 peyorotepn adio petad
™¢ Kabopng Tng modinong kot g agiog yproews. EvAoyn a&ia peiov é£0da mdANGNG ival T0 TOGO TOL UITOPEL
va Inebei amd ™ TdOANoT EVOG TEPIOVGLOKOD GTOXEIOV GTa, TANICLO U0 AUPOTEPOPOPODS GUVAAANYNG GTNV OToia,
ToL PP £XOVV TANPN YVAOGCT KOl TPOGKMPOVV OIKEIOEADS, netd v agaipeon kabe TpdchHeton GUEGOV KOGTOVG
dubeong tov meplovolakoy otolyeiov, evm, aio yprong eivar n kabapn mapovoo ofin TOV EKTIUOUEV®V
UEALOVTIKAV TOUEIOKDV PODV 7OV OVOUEVETAL VO, TPOYLATOTOMOoUV 0o T Guveyn ¥pNon EvOg TEPLOVGLUKOD
oTolEIOV KOl 0O TNV TPOGOS0 OV OVAUEVETAL VO, TPOKVWEL amd T S1dfeon Tov 610 TENOG TNG EKTIUAUEVNC
oeéhmung Cong tov. T'a Tovg oKOmOVG TPOGOIOPIGHOD NG AMOUEIDONG, TO OTOYXElD TOL EVEPYNTIKOD
OLLOSOTOLOVVTOL GTO YOUNAOTEPO EMIMESO Y10 TO OTOI0 O TAUELNKEG POEG SVVATAL VO TPOGILOPLOTOVV EEYMPIOTA.

(i) Xpnuotoorkovouixe, meprloveloxa, oToyeio

O Opihog aforoyel oe kdbe muepounvio. KAEGILOTOS To OEOUEVO OVAPOPIKA HE TO KoTth 7WOGOV Eva
YPTLOTOOTKOVOLIKO TEPLOVGLOKSO GTOYELO 1] |10 OLASOL PN ILOTOOIKOVOUIKADV GTOYEI®MV EXEL amOpEI®OEL.

To ¥pMLOTOOTKOVOUIKA TEPIOVGLOKE GTOXEIDL TTOL VITOKEWVTOL GE EAEYYO OMOUEIDONG (EPOCOV VPICTOVTOL GYETIKES
evoeilelg) eivor mePOVCIOKA OTOLYEID OMOTILMUEVO OTO KOOTOG KTNOE®S (CLUUETOXEG o€ Buyoatpikég) Ko
TEPLOVGIOKA GTOLYELD OTOTILDUEVO GTO AVATOGPESTO KOGTOG (LAKPOTPODESLEG OMALTNOELS).

H avokmioym o&lo tov ocvppetoydv oe Buyoatpwég mpocdopiletar pe tov 1010 Tpdmo OM®G Yo T U
XPNHOTOOIKOVOUIKA TEPIOVGLOKE GTOLYELD.

H avokmown/eionpdéiun o&ic TV AOm@V YPNUATOOIKOVOUIK®Y TEPLOVCLOKMY OTOLEI®V TPOKEWEVOL VL
dtevepynBolv ot oyetikoi Eheyyol amopeinong, Tpocsdtopiletol og yevikég Ypappés Pacetl g mapovoag aiag tov
EKTILDOUEVOV HEAALOVTIKOV YPNLOTOPODY, TPOEEOQANUEV®V EITE [E TO OPYIKO TPAYUATIKO EMTOKIO TPOEEOPANCNG
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TOV €KACTOTE oTOlXEiov 1 OpAdUG OTOlEi®V, N HE TOV TPEYOVIO GLVIEAEOTH] AmOO00NG €VOC TOPOLOLOV
YPNHOTOOIKOVOUIKOD oToygiov. Ot mpokvmTtovseg (npieg amopeimong avayvapilovtol 6To anoTEAECUATO ¥PTICEMG.

4.9 Xp1np1aTooIKovopIKa 6ToLyEia

Ta ypnpoatootkovopikd otoyeio Tov Opidov ta&vopodvior otig axdAovdeg katnyopies. H ta&vounon eoptdron
amd 1o okomd Yo Tov omoio amoktOnke N enévdvor. H Awoilknon mpocdopilet v ta&vopnon Kotd v opykn
avayvaplon kot exavegetalet v tagvounon oe kébe nuepopnvia dnpocisvong.

(o) Xpnuorooikovouika mepiovoioka. oTOIYELO ATOTIUMUEVA OTHY E0A0YN alio TOVS ue HeTofOAES ato amoteléopata

H kammyopia ovt meptiapPdvet xpnrotookovopikd oTotyelo Tov amokTinKav e GKOTd TNV TOANGT 6€ GOVIOLO
YPOVIKO ddotnpe 1| Tov Eyovv ToSvoundel og avt v Katnyopio omd ™ Awiknon. Ta topdywya taivopovvral
®C KoteyOUEVa Yo epmopio. ZTolyelo, EvEPYNTIKOD OLTHG TNG KATNYopiag TaSOHOOVIOL GTO KUKAOQPOPOUV
EVEPYNTIKOV €4V KOTEYOVTOL Yo gumopion 1 ovapévetal vo movAnfovv gviog 12 unvov omd v nuepounvio
woAoyiopov. Katd mv nuepounvia icoroyiopov, o Optkog dev Kotelye emevovoelg oThG TG KATYOpiog.

(B) Advero kar omoutiogic

[eptropfaver un mopdymyo ypMLOTOOIKOVOUIKA TEPLOVGLUKA GTOLXEIN LE TAYIEG 1] TPOGIIOPICUEVES TANPMUES, TO
omoio O SOMPAYLLATEVOVTIOL OE EVEPYOLS AYOPES KOl deV VIApYEL TpodBeon TdANoNG tovg. [lepthappdavovtar oto
KUKAOQOpPOUV evepyntikd, ektdc amd ekeiva pe ANEelg peyokvtepeg tov 12 unveov and v muepopnvio
woAoyiopov. Ta tehevtaio cupmepthapfdvovtal ota U KukAoPopovvta TePlovclakd ototyeio. To ddvewn ko
amotnoels avayvopifovtal 6To avardcfecto K6oTog Pacet TG pebddov Tov TPayLaTIKOD EMLTOKIOV.

(v) Emevovoeis koteydueves wg wm Anén

IepthopPfaver un Topaymyo xPNILATOOIKOVOULIKG TEPIOVCIOKE GTOLYELD LLE TTAYIES 1] TPOGOIOPIGUEVES AN PMUEG KoL
cvykekpévn ANEN kot to omoio 0 Ophog €xet v Tpodbeon kot 1 SuvatdtTa va to SIKpaTHcEL MG T ANEN TOVG.
Katd v nuepounvia 1coAoyiopod, o Opdog dev kateiye ETeVOVGELG QDTG TG KON yopiag.

(0) d1abBéoruo yro. TdANGN YPHUATOOIKOVOULKG TEEPIOVTIOKG. OTOLYELO.

Meptropfaver pn mopdyoyo ypNILOTOOIKOVOLKA TEPLOVCLAKA GTOLYEln ToL oTola eite TPoadlopilovTat o LTV TNV
katnyopia, gite o pmopoldv va evtaybodv o€ Kamow amd TG aveTépo Kotnyopies. Ilepthapfdvovtor ota pn
KUKAO(QOPOHVTO TEPLOVOLOKE oToLYElR EQOGOV 1 Atoiknon dev €yl TV mpoOBecm va To. pevoTomomoet péca o 12
piveg amd v nuepopnvia tooroyiopod. Kotd v nuepounvio wworoyiopov, o Ophog dev kateiye emevdvoelg
oVTNG NG Katnyopiog.

Ot ayopég Kat 01 TOANGCELS TOV EXEVOVGEMV ovayvmpilovtal KaTd TNV nuepounvio g cVVOAAAYNG TOV ivol Kot 1)
nuepounvie mov o Ouhog deopedetor vo ayopdcel 1 va woAcel 10 otoryeio. Ot emevdvoelg apyika
avayvopilovtor oty gdhoyn aio Tovg TALOV TOV SOTOVAV GUVOAAAYNG, HE EAIPEST T YPNILOTOOIKOVOUIKE
otolyeio amoTipndpeva og bAoyn afia péow amotedecpdtmv. Ot ETEVVGELS d10YPAPOVTOL OTOV TO SIKOIMUO OTIG
TOUELOKEG poég amd TIg emevovoelg Anyel M petoPifaleror kot o Oplog €xet petofipdoet ovo1wdDOS OGAOVG TOVG
KvOOVOUG KO TOL OPEAT] TOV GUVETAYETOL 1) WOOKTN G0,

211 ouvéyeLd, Ta SBEoIa TPOG TOANGCT| Y PN ILOTOOIKOVOLKA TEPLOVGIAK(A GTOLYEIN ATOTILOVTOL 6TV €0A0YT afia
TOVG KoL TO OYETIKA k€PN M (Nuég KoToywpobvial o€ amobepatikd TV inv Kepaiaiov Léypt Ta oTotyeio ovTd
noAnBovv 1 vrootovv amopeiowon. Kotd mv ndinon 1 omopeiowon, ta k€pdn N ot {Nég PETAPEPOVTAL OTO
aroteAéopoto. Znpiég omopeiowong mov €yovv avoyvoplobel oto amotedéopata OV avTIGTPEPOVTAL UECH
OTOTELECUATDV.

To mpaypatoromBévta kot pn Tpaypatomoinfévra kEpOM 1 {nuieg Tov TpokHnToLy and TIG HETAPOAES TNG EVAOYNG
a&lag TV YPNUOTOOIKOVOUIKAOV TEPIOVCIOKMY CTOWYEIMV AMOTIUMUEVO 0TV €0A0YN 0&ia Tovg pe peTafoArég oTa
amoTeAEoHOTO, avayvepilovTol 6Ta OTOTEAEGHLOTA TG TEPLOGOV TOV TPOKVITOLV.

O1 e0hoyeg aieg TV YPNILOTOOIKOVOUIK®DY TEPLOVCLUKAYV GTOLYEI®V TOV SOTPAYLOTEDOVTIOL OE YPTUATIOTIPLOKES
ayopég mpoodlopilovtar and Tig Tpéyovoeg TWEG ayopds. o ta otoyeia T omoio g SOTPUYUATEVOVIOL GE
YPNUOTIOTNPLOKT oyopd, ot evloyeg a&ieg mpoodiopilovtar pe TN ¥pNoN TE(VIKAOV OmOTIUNONG 0TS avaAvon
TPOGPATOV CUVOAALYDV, CUYKPIGYL®OV GTOYEIDV TOV SOTPOYLLOTEVOVTOL KOl TPOEEOPANON TOUELKDY PODV.
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4.10 Mopaymyo Kol ovTICTOONIGTIKI AOYIGTIKY

O Ophog xpNooTOLEl TOPAYMYO XPTLOTOOIKOVOLUKE HEGO YIo TNV AVTIGTAOUION KIvEDVOV OV amoppEovy omod
TIG pETAPOAEG TV EMTOKiOV. AVTA TO TAPAYMYO KOTUX®POHVTOL GTOV 1GOAOYIGUO ap)lKd 6Ty g0Aoyn a&ia Tovg
TNV MUEPOUN VIO TNG CLVAALOYTG KO OTOTYMVTOL LETAYEVESTEPO GTNV EKTIUNWEVT g0A0YN 0&ia Tovg. H extiunpévn
gvloyn a&io vroroyiletar pe Baon Tig TPEYOVOES TIUESG KOl AVOAVGELS TPOEEOPANLEVOV TAUELKDY PODV.

Ta mapdymyo mapovctdlovial @G TePLOVGLOKA oTotyelon OTav 1 eKTIUNUEVT €0Aoyn adia Tovg ivon Betikn Kot mg
VIOYPEDTELS OTAV 1 EKTIUNUEVT] €0A0YN a&ia TOVG Eval apVNTIKY.

O Ouhog epapudlet avtiotafUIoTikn AOYIGTIKN Yo TOPAYOYQ TO OMOio. TANPOVV Ta GYETIKA Kptripto. [a
TapAy®Yo To 0Toio 0eV TANPOVV T KPLTHPLO Y10 OVTICTOOUGTIKY AOYIoTIKT, KEPON 1 (NES TOV TPOKLATOLY O
petafoiéc oy 0A0YN a&io KATUXM®POVVTAL OTIV KOTAGTOCT OTOTEAEGUATMV.

I"o oKomovg XPNoNG OVTIGTOOGTIKNAG AOYIGTIKNG, Ol avtictaduicelg Ta&vopovvial og €S

e Avtictafuicelg edhoyng a&iog (fair value hedges) dtav ypnopomotodvol Evovit petafordv oty gdroyn a&io
EVOG AVOYVOPLGUEVOL TTEPLOVGLAKOD GTOLYEIOV 1) VILOYPEMONG N ETOLPIKNG OEGHEVOTG.

e Avtictafuicelg tapelokdv podv (cash flow hedges) 6tav ypnoylomoodvior vavtt g SoakOULAvVoNg TV
TAUEWKOV pOOV GE OYECT LE EVO AVOYVOPLGUEVO TEPLOVGLOKO OTOLKELD 1] VTOYXPEMON, 1| 0 oYéomn UE TO
GUVOALOYHLATIKO KIVOUVO piaG ETOLPIKNG OEGHLEVLOTG.

o Avtictafuicelg g kobapng emévovong o pia EEvn dpactnpoTnTa.

INo avtictaBuicesig edhoyng a&iog ot omoieg mANPOHY TO KPITHPIL Y10 AVTIOTAOUGTIKY AOYIOTIKY, KEPON N {Nuiég
Ao TNV EMAVEKTIUNGT TOV TOPOYDYOV 6TV 0A0YN 0&io KaToXmPOOVTOL GTHY KOTAoTOOT amotelecdtov. Képon
N {wég oto avtotabpopévo péco mov oeegiloviar otov oviiotoduilopevo Kivouvo, avampocapuolovyv T
Aoyiotikn a&io Tov ovTIGTAOGHEVOL HEGOL KOl KOTOXMPOVVTOL GTHV KATAGTAGT ONOTEAECUATMV.

INo avtictofpicels TopelokdV podV 01 0Toleg TANPOVV TAL KPLTHPL Y10, AVTIGTAOLGTIKY AOYIOTIKT, 1] AvaAOYio TOL
KkéPOovg 1 g Inuidg amd 1o mapdymyo mov TpocsdopileTar ¢ evepyds avTioTadom, Kataywpsitor Katevbeioy
oT0 amofepatiKd Kot 1 avaAoyio Tov TPocsdopileTor Mg Un evepyds avTIGTAOUION KOTOXWOPEITOL GTNV KOTAGTAON
OTOTEAEGLATOV.

lNo ovtwotabuicelg Tapelokdv podv, képdn M (nuiég mov elyav kataympndel kotevbeiov ota amobepoTikd
UETAPEPOVTIOL OTNY  KOTAOTOOT AOYOPWGHOD OTOTEAEGUAT®OV otV  idlo. mepiodo katd tnv  omoia M
avtiotafulopevn cuvoriayn ennpedlel To amoTEAEGHOTA.

H avtictadpotikg Aoyiotikn dtaxomtetor dtav 1o aviietabpuilov péco ekavéel N toAeital, tepuatiferol 1 aokeitat,
N 0tov N avTotaduion dev TANPOoi TALOV TO, KPITNPLOL Y10, OVTICTUOUOTIKY] AOYIGTIKY. XTNV MEPITTOOT TOV Lo,
avtiotafulopevn ocvovorloyn dev avopéveror TAéov va mpaypotomombei, To kabapd cvoowpevpéva kEPON M
Onuég mov eiyav kataympnOel 6To amOOEUATIKA LETAPEPOVTAL GTNV KOTACTOGT OMOTEAECUATOV.

Ta mopdyoya ypnpoTootkovopkd péca tov Opidov meptrapfdavovy cvpfdoels avtoiiayng emrokiov (IRS) kot
ovupdoelg avtaAlayng emtokiov pe vrd aipeon ovototo emrokio (Cap) yw to omola epopudleton
avTIGTAO LG TIKN AOYIGTIKY] TOUELNKDY POMV.

4.11 AmoOéparto.

To omobépota tov Opidov amotiudvtor oty younAotepn aflo petald kOGTOLE KTNoE®MG Kot Kabopng
pevotomomolung a&iag. To kdotog mpocsdiopileTon pe T péBodo Tov pésov otabuikod k6cTove. To KOGTOG TV
ETOIHOV TPOIOVTOV Kol TOV NUTEADV 0mobepdTov TeplapuBavel To KOGTOG TMV LAIK®V, TO AUECO £PYOTIKO KOGTOG
Kol avoAOyio TOL YeEVIKOU Kool KOoTovg Toapay®yns. H xabaph pevotomomoun afio ektipdror pe Paon Tig
TPEYOVGEG TYEG TOANGCTG, OTO TANIGLO TV GLVHBWOV dpacTNPOTHTOV Tov OUIAOV, LELOUEVES LLE TO EKTILAOUEVO Y10
mv 7Tpaypotomoinon g mdAnong kootn. IlpoPrewn yo Ppadémg kivovpeva 1M anallopéva  amobépato
oynuatifetar epodcov kpivetrat arapaitnto.
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4.12 Epmopikéc amoTioelg

Ot omouTNoelg omd TEAGTEG KOTOYMPOLVTOL Ap)IKG GTNV €0A0yN 0&io TOLG KOl LETOYEVECTEPO, OMOTILDVTOL GTO
avondoPecto KOGTOG We TN YPNON TOL TPAYHOTIKOD EMITOKION, OQUIPOVUEVOV Kol TV (Nudv oroueioong. Ot
{nuiég amopeioong avayvopilovtal 0tov LEAPYEL avTIKEWEVIK) €vdelén 6t o Outhog dev eivar oe Béom va
glonpatetl OAa Ta Tosd mov opsilovtar pe Paon tovg cupPartikodc dpovs. To mocd g Inuids amopsiowong eivor n
Spopd petalld g AoyoTiKnG a&lag TV amoTNoe®V Kot g Tapovoas oElag TV EKTILOUEVOV UEAAOVIIKOV
TOLELOKDY pODV, TPOEEOPAOVLEVOV LE TO TPAYLOTIKO emttdkio. To mocd g Inpids anopeinong Kataympeitotl og
€000 GT0 ATOTEAECLLATOL.

4.13 Taperakd orabéopa

Ta ypnpotikd drabécyo TeprAappavouy to HeTpNTd, TIG KaTabEéoelg OYems Kal TG Bpayvmpdbecpes puéypt 3 Pnveg
EMEVOVOELS VYNANG PELGTOTOINGONG Kot XOUNAOD picKov.

4.14 MeToyk6 ke@aroro

To petoycd kepdroto meptlapfavet Tig kowég petoyés g Etapiog. Ot kowég petoyéc meptrapfdvoviat ota idto
KEPAAOLOL.

Apeca ££0da ywo v €kdoor petoydv, suavifoviol HETd TNV aeaipeEsT TOL GYETIKOV (OPOL E€ICOOMUATOS, O
peimon Tov mpoidvtog TG EKdOoNG.

4.15 Emyopnynoelg

Ot kpotikég emryopnynoelg ovayvopifovtar oty goroyn ofia tovg Otav avapéveton pe PBefoidtnra O6tL M
entyoprynon B etompaydei kot o Ophog Ba cvppopembei pe 6Aovg ToVg TPOPAemOLEVOVG OPOLG.

Kpatwkég emyopnynoelg mov apopoldv £50da, KATAX®POUVTUL 6€ HETOPATIKOVS AOYOPLUCHLOVG Katl avayvopifovton
OT0 AMOTEAESLLATO. £TGL DOTE VO avTiototyilovtal e ta ££0da mov mpoopilovral vo amolnumcouy.

Ot xpatikég emyyopnynoslg mov oyetifoviar pe v ayopd eVOOUITOV Tayiov, TeplAapufdvovial oTig
HOKPOTPOBECILES VITOYPEDCELS MG KPATIKEG ETLYOPNYNOELG EMOUEVOV YPNOEDV KOl LETAPEPOVTAL OG £0000 OTNV
KOTAGTOGN AOYUPLUCHOD OTOTEAECUATOV LE TN otafepn] néBodo cOLE®VA Le TNV avapevopevn @eédun (o Tov
GYETIKADV TEPLOVGIOKDOV GTOLYEIWDV.

4.16 TpoPréyerg

Ot mpoPréyets, avayvopilovior 6tav o Outlog €xel pio mopovoo déopevorn (VOUIKY 1M TEKUOLPOUEVT) ©G
amOTEAEGHO, YEYOVOTOV TOV mapeABovTog kat ivor mBovo o0tt Ba vdpéel €kpon TOPOV TOV EVOMUUTOVOLY
OUKOVOLLKA OQEAT Y10 TOV SLOKAVOVIGILO TNG OEGLLEVOTG KOl TO TOGO AVTNG Uopel vo ektiunOel a&lomiota.

Ta dwoidpata g etoag adeiog Kat g adgiog Lakpoypoviag vnpeciog tov epyalopévaov avayvopiloviot 6tav
aVTA TPOKVLTTOLV. AvayvopileTor TPOPAEYN Yo TV EKTILAUEVN VIOXPEMON TNG €TNCLOG adeiog kol TG adeiog
HOKPOYPOVIOG VANPECIOG MG OTOTELEGLO VIINPESIDV TOL TPOSPEPONKAV MG TNV NUEPOUN VIO TOV IGOAOYIGHOD.

4.17 Mopoyég 610 TPOSOTIKO
(o) Hopoyés peta v é€odo and v vrnpeaio.

Ot Topoyéc HETA TV ££000 amd TV LANPESTA TEPIAAUPAVOLY TOGO TPOYPAULATE KOOOPIGUEV®V EIGPOPDY OGO Kol
TPOYPAULATO KADOPIGUEVOV TOPOYDV.

H vroypéwon mov Kot w@peiTol GTOV IGOAOYICUO Y10 To TPOYPAUULATO KODOPIGUEVOV TOPOXDV ival 1 Tapovsa
aflo g déopevong o v kabopiopévn moapoyn pHeiov v gvAoyn aio TOV TEPLOVCIUKAV OTOWEIDY TOV
TPOYPAULOTOG KOL TIG HETAPOAEG TTOV TPOKOTTOVV ATTO TA [UT) AVOYVOPICUEVO AVOAOYIGTIKG KEPON Kot {npieg Kot To
k6oT0G G mpovmnpeciog. H déopevon g koBopiopévng mopoyng vmoAoyiletor emoing amd ovedptnto
avoAOYIoTH pe TN Yo TG nebddov T mpoPePAnuévng mototikng povadog (projected unit credit method).
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Ta avoloyiotikd k€pdn Kot ot {Npieg mov TPOKVTTOVY and TIG TPOGUPHOYEG HE PAoT Ta 10TOPIKG dESOUEVH KoL
givol Tave M KaTo ond 10 mepmplo tov 10% g cOpPeLUEVNC VTTOYPEMONG, KATOYMPOVVTOL GTO OTOTEAEGLLOTO
UEGO. GTOV OVOUEVOUEVO HEGO AGPOAMGOTIKO YPOVO TOV GUUUETEXOVI®V GTO TPOYpappo. To k66TOG Tpodnnpesiog
Kataympeital dueca oto amotedéopato pe egoipeon TNV mEPITTOON TOL Ol HETOPOAEG TOV TPOYPALLOTOG
e€opTOVTIOL amd TOV EVATOUEVOVTO YpOVO VANpeciog Tov epyalopévev. Xtnv mepintorn ovth T0 KOGTOG
mpobmnpeciog KoTaywpeitol ota anotelécpata e ™ otadepr| pébodo péca otnv mepiodo wpipnavone.

O1 g169opéc Tov Opidov o610 TPOYPOLLLE KABOPIGUEV®V ELGPOPDY KATUY®POVVTOL GTO OTOTEAEGHLOTO KATO TNV
mepiodo TV ool APopovV.

(B) lapoyés tepuotionod e omooyoinons

Ot mapoyég TeEPUATIGHOD NG OmacyOANCNG TANP®VOVTOL OTaY ot epYalOUEVOL OTOX®POHY TPV TNV MUEPOUNVIL
ovvta&lodomoems. O Ophog kataympel ovtég Tig Tapoyég 6tav deopeveTal, gite 0TV TEPUATICEL TNV ATAGYOANON
epYalOUEVOV COUEMVO LE EVOL AETTOUEPESG TPOYPOLLLO Y10 TO OTTOI0 OeV VITAPYEL TOAVOTNTO ATOGVPONG, Eite dTAV
TPOGPEPEL OVTEG TIG TAPOYEG G KivTpo Yo eBedovaia amoymdpnon. [Tapoyég Tepuaticrod TG amacyOANoNS TOV
opeidovtol 12 pnveg PHETd TV MUEPOUNVIO TOV 1G0A0YIGHOV TPoe&oPAovVTaL.

2y mepintoorn TEPUATICHOD OomacyOANonG Kot Omov vmdpyel advuvapic otov TPocdopioid Tov aplfpov
epyalopévav mov Ba KAVOuV ¥pNoT QUTOV TV TOPOYDV, eV YIVETUL AOYIGTIKOTOINGT OAAL YVMOGTOTOINGT ALTOV
®G EVOEYOLEVT VTLOYPEMON).

4.18 Aaveropog

Ta ddvewn kataympovvrol apyikd otnv eoioyn afio Tovg, pelopéve pe to toxdv dueco ££oda yuo TV
TPOYLLOTOTOINGT TG GUVOAAAYNG. TN GUVEYELN AMOTUAOVTIOL GTO OVOTOGPREGTO KOOTOG Pdoet tng nebddov Tov
TPOYLOTIKOD €MLTOKIOV. Tuyov drapopd peta&d tov elompoyféviog mocol (Kabopd omd oyetikd £500a) Kot NG
a&iog e£opAnong avayvopiletol 610 amoTEAEGHATO KOTO TN JAPpKEI TOL OaVEIGHOL Pdoel g peboddov Tov
TPOLYLLOTIKOD EMLTOKIOV.

4.19 Kéotn daveiopov

Ola to KOOTN JAVEICHOV KOTUX®OPOVVTIOL OTO OTOTEAEGLLOTO LE TNV TPUYLOTOTONGT| TOVG EKTOG OO TO KOGTOG
dovelsod 10 omoio gival GUECH OMOSWOOUEVO OTNV OMOKTINGY], KATACKELT 1 TOPUY®YN €VOG TEPLOVGLOKOV
otolyeiov mov TANpPEL TIg mpovmobécelg, Ommg awtd Kabopiletar amd To Tpomomomuévo AAIL 23 kai to omoio
KeaAoomoteitar.

4.20 Mepiocpata
Ta pepioparta Aoyilovrar wg €600, 6tav Oepeldveral to dikaiopa giompa&ng Toug.
4.21 'Ecodo.

Ta éc0da meptlappdvoov v gdhoyn aéio TOV TOANCE®V ayadmdv Kot Tapoyns vanpecwav, kabapd ard Popo
[pootiBépevng A&iag, ekntdoels kot emtotpoés. Ta gvdogtaipikd éc0da péca otov OUlo amaAeipoviol TANP®C.
H avayvaopion tov e50dwv yivetol og eENG:

- MoMoeg ayadov: O1 toincels ayodmv Teptlapfavovyv Kuping mpoidvia texvoroyiag molvpécmy. Ot TOANGES
ayafdv, LEIOUEVES E TIC YOPNYOVUEVES EKTTAOGELS, avayvmpiloviol ®g £60d0 OTav ot onpovTikol kivovvor kot n
woktnoia petafipaleror otov ayopaot Kot 1 elompadn g oYETIKNG amaitnong ival eDAoya eEAGPUAGUEVT.

- Iapoynq vanpecswdv: Ta £c0da meptlapfdvouy kvpiog vanpecieg npocPacns oto dtadiktvo, TMAspmvio Kot
vnpeoieg dedopévav, Kobmg kot vanpecieg pobopévov kukiopdtov. Ola ta £ooda avayvopilovtar otav
TPOYLLOTOTON 000V 01 VANPEGIES TPOG TOVG TEAATES.

Ta éc0d0 emoUEV@V ¥PNCEDOV TOV TEPIAUUPAVOVTOL OTIC HOKPOTPODEGIEG VITOYPEDCELS APOPOLY KLPIMG EVTOKES
TPoKATABOAEG TEAUTMOV Y10, LICOOUEVO KUKADUOTO, EVO TO Ppoayvmpofeciio HEPOS apopd Kupimg TyLoAoynBévta
£€6000 EMOUEVOV XPNOEMV amd VINPECIES TNAEPVING Kal TPdSPaong 6To d1adikTvo.
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- 'Ec0da amd tokovg: Ta €coda and ToK0VLE avayvopifovtar PAcel xpovikng ovoAioyiog Kot pe TN Xpnon Tov
TPUYLOTIKOD EMTOKIOV.

4.22 Tpérmv @opog E1600M1LaTog

O 1péyov eopog voroyiletar PAcel TOL POPOAOYIKOD LGOAOYIGHOD GOUPOVA LLE TOVS POPOAOYIKOVS VOLLOVG OV
wyvovv otnv EALGda 11 dAha @oporoywkd mAaicia evtdg Tov omoiwv Asttovpyodv ot Buyatpucés eEmtepikov. H
damavn yo Tpéyovia Opo 1600MNUATOC TEPLAUPAVEL TOV POPO ELGOOTLATOS TTOV TPOKVTTEL BACEL TOV KEPODV TNG
KG0e etarplag OMOG AVOLOPEOVETUL GTY POPOAOYIKT TOVG dNAMOT Kot TPoPAEYELS Yo TpOGBeTOVG POPOVG KoL
TPOCOVENGELS VIO OVEAEYKTEG QOPOAOYIKA Y¥PNOES, Kot vmoAoyileton ocdpemve pe Tig Becpobetnuévouvg M
0VoLaoTIKG Bec 00T ILEVOVS POPOLOYIKOVG GUVTEAEGTEC.

4.23 Avoparhopevog @Opos E160ONNATOS

O avaporlopevog eopog elooduatog mpocdiopiletar pe ) péBOdO NG VIOYPEWONG OV TPOKVATEL OMO TIG
TPOSMPVEG d10POPEG HETAED TG POporoYIKNG Baomg Kot TG AoyioTikng a&lag TOV TEPIOVGLOKMY GTOLYEI®Y Kol
TOV VTOYPEDCE®V. AvaPaAlopevog pOpog elcoduatog de AoyileTol eav TPOoKOHTTEL Od TNV OPYIKY avayvdpLon
ototyeiov gvepyntikod N moBNTIKOO O GLVOAAOYY], €KTOG EMYEPNUOTIKIG CLVEVMOONG, 1 omoia Otav £ywe m
GLVOALOYT Ogv EMNPENCE OVTE TO AOYIOTIKO 0UTE TO POporoYwkd KEPSOG 1 Cnuio. Ot avafailopeves oporoyikég
amotoels ovayvopifovtar katd v £ktacn oty omoic Oo vwdpEel pHeAlovVTIKO PoporoynTéo KEPSOG Yo TNV
YPNOOTOINGCN TNG TPOSO®PIVIG SLOPOPAG TTOL dNLOLPYEL TNV AVABOALOLEVT) GOPOAOYIKY OTALTNON.

O avoPorAopevog eOPog ELGOOMIUATOG aVoyVOPILETOL Y10 TIG TTPOCMPIVEG SAPOPES TOV TPOKVITTOVV OtO EXEVOVGELG
og Buyotpikég, pe e€aipeon TV TEPITTMGOT TOL 1] AVAGTPOPT| TOV TPOCOPIVAOV dAPOpdV eAEyyeTaL 0td Tov OpAo
Kot givar Thovo 0Tt 01 TPOCWPIVEG dLapopés dev Ba avasTpaPovV 6To TPoPAERTO HEALOV.

O avoPoarriopevog @OPog TPocdlopileTal e TOVG POPOLOYIKOVE GUVTELEGTEG IOV 1GYVOVY KATE TNV MUepoUnvio Tov
(GOAOYIGHOV.

4.24 Képom ava petoyn

Ta Pacwd k€pdn avd petoyn vmoroyifovrar dwpdvtag To Kabapd KEPON TOV OVUAOYOUV GTOVG HETOXOVS TNG
pntpwng Etaipilog pe 1o péco otabuicpévo aplBpd Kowvodv petoydv mov gival 6e Kukhoeopio KoTd TN dtdpKeLo
K60 £tovg, eEapdvTog TOV HEGO OPO TV KOOV LETOYMDV TOL AOKTNONKAV (G 316G LETOYEC.

Ta amopeimpéva kEPOT avd petoyn vroroyilovtot dtapdvtog o kabapd KEPOOS OV 0TOSIOETAL GTOVG HETOXOVS
™G uNTptkng (aeov agalpedel 0 TOKOG €Ml TOV PETATPEYIUOV UETOXDV, LETE POP®V) LE TOV UEGO OTAOMIGHEVO
aplBud TOV PETOXDV G€ KVKAOQOPio, KOTG TN OlUpKeEw TOV £TOVG (TPOGUPUOCUEVO YO TNV EMISPACT TOV
OTTOLLELOVUEVMV UETATPEYILWOV LETOYDV).

O pécog oTafIGHEVOS aPlBLOG TOV KOWVMY LETOYMV G€ KUKAOPOpia KATA T S1dpKeLo TNG AOYIOTIKNG TEPLOGOL Kot
YL OAEG TIG TOPOLSLOLOUEVEG AOYIOTIKEG TEPLOOOVG TPOGAPLOLETAL VIO YEYOVOTA TTOV £XOVV UETOPAAEL TOV 0plOLd
TOV KOW®V LLETOYMV 0 KVKAOQOpia y®pig avtiotoryn HeETaforr) 6TOVg TOPOLG.

4.25 Awavopn pepropatov

Awovoun pepiopotog avayvopiletor o¢ vroypéwon 6tav 1 dwvopn eykpivetanr omd v [evikn Xvvédevon tov
ULETOY V.

4.26 Avokotatdéelg Kovoviimv

Ytov woAroylopd g 31/12/2008, €xet petagepbei mocd Vyouvg €304,704 ov apopooe E£0da avénong Kepoioiov
oo 1o «ATOTEAEGUATO €1G VEOVY 0TI «A10popd amd €KO00N UETOYMOV LREP TO APTIO». AVTIOTOTYMC, £XEL Yivel N
avata&voUnon vt kot otV Kotdotaon petaforodv wiov kepataiov mg mepddov 1/1-31/12/2008 yio 10 1066

OV 0POPE. TNV XPNOT).

Awpopég mov mapovstdloviol HETOED TOV TOGMY GTIS OIKOVOUIKEG KOTOOTACELS KOl TMV AVTIGTO®V TOGOV GTIG
ONUEIDCELS OQEIAOVTOL GE GTPOYYVAOTOLGELS.
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5. Awygipion YpNUOTOOIKOVOULKOD KIVOVVOL
5.1 TIlapdyovreg ypnuotooikovouikod Kivodvoo

O Ouhog extifeton og YPNUATOOIKOVOULIKODS KvdOVoug Ommg Kivdvvoug ayopds (LeTafolés oe CUVOAAYLLOTIKES
wooTipieg, Kivduvo tapelokdv podv kar Kivduvo gohoyng aiog amd petaforés emttokimv kot Kivévvo TidVv),
TOTOTIKO Kivovvo Kot Kivdvvo pevetdtrac. O Outhog dpaotnpromoteitatl kuping oty EAAnvik) ayopd. To yevikod
TPOYpapa dtoyeipiong Kivohvav Tov OUIAOD ETOUDKEL VO ELUYIGTOTOWGEL TNV EVOEXOUEVT APVITIKY EXIOPUOT] TNG
UETAPANTOTNTOG TOV YPNIATOTIOTOTIKOV 0LyOPOV GTI ¥PNUATOOIKOVOUIKT arddoon Tov Opiiov.

Ot yPNIOTOOIKOVOUIKES VIoYpe®oel; tov Opilov (TéPav TOV EUTOPIKOV VTOYPEDCEWDY) OTOTEAOVVTOL OO
Bpayvmpdbeopa kot poxponpobecpo tpomelikd daveln, opoloylokd ddveln Kot cLUPACELS ¥PMUATOSOTIKNG
picBwong. Me ta aveTépm TPOoidVTA XPMLOTOS0TOVVTOL Ol aviyKes g kKe@dAao Kivinong, kabdc kat ot enevdvoEelg
G€ TNAETIKOWVMVIOKO eE0TAMGLLO.

YUVOTTIKA, Ol LOPPES YPMHLATOOIKOVOULIKMY KIVODVOV OV TPOKVTTOVV VOADOVTOL KOTMOTEP.
5.1.1 Kivévvog ayopdg

(o) Kivovvog tyumc: O Opihog €xet modd meplopicpévn €kbeon o petaforég g o&iag LETOY®Y OV KOTEXOVTOL EiTE
vy eumopio gite g Swbéciuo TPOC TAOANGCT YPTLOTOOIKOVOKE oTotxEin, AOY® TOVL HIKPOD VYOLS TV
emevovoemv. Katd v 31 AskepuPpiov 2009 o Opidog giye peuotonomoetl OLEG TIC EMEVOVGELS TOV KATEIKE.

(B) Zvvarraypotikdc kivouvog: O cuvorhaypatikdg Kivouvog kpivetal oyetikd meploptopévog 0101t o Opthog
dpaotnplonoteitar kupiwg oty EALGd0, evd OTIG TEPIGGATEPEG MEPMTOCEL, OMOV VIAPYOVY OTOITNOELS OO
ovupdoelg oe EEVO VOLIGLLO, DTTAPYOVY AVTIGTOLYES VIOYPEDCELS GTO 1010 VOUIGLA.

(v) Kivdvvog tapelakdv pomv kot Kivouvog petafoddv edAoyng a&iog Adym LetafoAdv TV emToKi®V

H £xbgom tov Opidov oto kivduvo petaPoing enttokiov oto Topslokd dtbéoia eivorl yauniog dedopévon 0Tt dev
Srokpatel onpovTikd Tapelakd dtabéoya, oAAG To XPNOLOTOLEL Y10 LEIMOT TOV JAVEINKDY TOV VITOYPEDCEMV.

O Opthog dratnpei to daveloprd Tov g TPoidvTa Kupavopevou emrokiov (Euribor), 3unvrg kot 6unvng didpkeiag
T 0ol TOV EKOETOVV G€ EMITOKIOKO Kivduvo Tapelakdy pomv. O Ophog €yl cuvayel cupEVvieg avtioTdduiong
(hedging) yiwa pépog tov emitokiokol Kvdvvou (Enu. 26). To yeyovog 61t to cdvoro tov Tpoamelikod Paciletol ot
TPOTOVTO KUUOVOLEVOL EMITOKIOV, £XEL G OMOTEAECUO Ol EMMTIOCES TMOV OOKVUAVOEDV TOV EMTOKIOV GTA
amoteAéspaTa Xp1ong Tov OPIAOL Kot OTIG TAUELNKES POEC TMV AEITOVPYIKAOV dpactnplottev Tov Opilov, va eivat
ONUOVTIKEG, OMOG (OIVETOL KOl OTNV TOPUKAT® ovaAvon egvoicOnciog (dev mepihapfdver ta mpoidvta
AVTIGTAOLIONG EMLTOKLOKOD KIVOHVOV):

‘Ophog Omrog
31/12/2009 31/12/2008
Merapintétnra  Emidpaon oto Merapintéotyre  Enidpoon ota
EMTOKIOV amotelGpOTA EMTOKIOV amoteliopOTA
Evpd 1% 1,809,941 1% 1,586,370
Evpd -1% (1,809,941) -1% (1,586,370)

5.1.2 TIotoTkdg Kivovvog

O Opihog eivor ektebelpévog otov MOTOTIKO Kivouvo TV medlatdv Tov. o tovg meldteg Aaviking o Kivouvog
avtdg mepropiletor epapuoloviog Sadikaocieg avtopatng epoyng An&mpodecpov amoitnoewyv, kabdg kot
€QaprOlovTag KOUTAVIEG TPOGEAKLONG TEANTMOV TOL divouv TAylEg eVTOAEG €EOQANCTG T®V AOYUPLOGUMY TOLG
OLOUECOD TOTOTIKOV KopT®V 1N Tpamelik@v Aoyaplacp®dv. o tovg etapikovg meddteg yiveton a&loAdynon
TIGTOANTTIKNG KAVOTNTAG TPV atd TNV LROYPUPT cVvppacns Kot v Evopén mapoyNg VANPECIOV UE OTOTEAEGLOL
VOl LELDVETOL O TGTMTIKOS KivOuvog,.

O moteTIKOG KivOLVOG 08 OTL 0POPA TO. TAUELOKA S100ECILA KPIVETAL TEPLOPIGHEVOS SLOTL TO LEYOAVTEPO HEPOG TOV
katafécenv ivar totobetnpuévo oe EAAvikég tpameles.
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5.1.3 Kivévvog pgvuetotntog

H ovvenrg dwyeipion kivdvvov peuototntog mpobmobitet v vmapln n0PKOV TOUEINKOY O00ECIH®Y Kol TNV
e&ao@alion ETopKOV opimv ¥pNUATOdTNONG.

O Ophog eléyyetl dapkmdg T0 mocod Tov Ppayvmpdfecpov davelspod kabdc kot v avaioyic avtold TPOS Tig
GUVOAIKEG VITOYPEMGELG, TN GVVOEST TMV GUVOAK®DV VIOYPEDCEMV, Kot dtayepileTat Toug Kivdhvous Tov pmopel va
dnpovpynBovv amd EAAENYT EMAPKOVS PELGTITNTAS PPOVTILOVTOS VO VILAPYOLY TAVTA EEUCPAUACIEVES TPATECIKES
MOTOGCELS TPOG ypNon. Ot vhpyovces StobEcIeg aypnOLLOTTOINTES EYKEKPLULEVES TPATECIKEG TIGTOGELS TPOG TOV
Opho, sivan emapkeic dote va avtietoniotel onowadnmote whavn EAAeyn TAUENKOV dtabecitov.

Y10V Mo KAT® TIVOKO avOADOVTOL Ol YPNHATOOIKOVOUIKEG VIToYpedoels Tov Ouilov kot g Etoupiag koatd v
NUEPOUNVID TGV OIKOVOUIK®DY KOTAGTACE®V HE Bdor TNV nuepounvia @pipovong tovs. Ta mocd mov avapépoviol
otov Tivoka gival yopic mpoeEdeAinon. Ta mocd tov Aom®dV vroypedoemv Tov gival evtdg 12 pnvov

napovctalovtol ot AoYloTikn Tovg aéio Kabde 1 enintmon g TpoeEdPANoNG dev ival GNUAVTIKT.

‘Opvhog
31 Aekepppiov 2009
AaVELOKES VITOYPEDGELS
Xpnporodotikég probhoelg
Mapdywyo xpMUATOOIKOVOUIKE LEG

IpopunOevtég Ko Aowmég VIOYPEMTELS

31 Aekepppiov 2008
AaveloKég VTOYPENCELS
Xpnporodotikég probhoelg

ITpopnBevtég ko Aowmég voypedoelg

Etapio

31 Aekepppiov 2009
Aovelakég VoY PEDCELS
Xpnporodotikég probhoelg
Mapdywyo xpMUATOOIKOVOIKE LEGO

ITpounOevTég Ko Aoutég VIoYPEDCELS

31 Aekepppiov 2008
AaVELIKES VTOYPEDGELS
Xpnuotodotikég rcbmoetg

IpounBevtés Kot Aoutég VoyPedCELS

5.2 Awayeipion kepalaiov

Avyotepo amo 1 £tog

A7é 1 éog 2 étq

A6 2 émg S £t

ave omd 5 €ty

58,134,527
3,689,269
324,106
139,139,864

Avyétepo amé 1 étog

19,218,891
1,677,172
612,853

Am6 1 éog 2 ¢t

156,686,890
1,162,709
191,185

A6 2 émg 5 £t

ave omé 5 €t

49,085,854
4,156,466
133,999,074

Avyotepo amo 1 £tog

7,411,982
2,358,710

A7é 1 éog 2 £t

81,437,344
1,878,288

A6 2 émg S £t

90,368,846

ave omé 5 £ty

49,980,877
3,351,046
324,106
131,480,793

Avyétepo amé 1 étog

19,218,891
1,592,616
612,853

Amé 1 ¢og 2 ¢t

156,686,890
1,162,709
191,185

Amb 2 £og 5 ¢t

Mave om6 5 £t

40,801,954
3,818,243
131,532,423

7,411,982
2,020,486

81,437,344
1,793,732

90,368,846

Tn xpnon 2009 n Etapia vréot kabapég {npiég Hyovg €39,424,590. Enedn 10 ohvoro tov 10iov Kepalai®v Tng
Etoupiog katd v 31 AskepPpiov 2009 eivor kotdtepo amd 10 1/2 Tov HETOYKOD KEQOAQIOVL TNG, CLVIPEYEL
nepintmon epapproyng tov dlatdéewv tov apbpov 47 tov K.N. 2190/1920.

H dmopén Inuidv ot dudpketa g eaons g ovamTuéng eival YapaKTnpIoTKO TOL TNAETIKOW®VINKOD KAddov. H
Awotknon extipd 6Tt To OTOTEAEGHOTA KOl 01 LEAALOVTIKEG TOUEINKES poég TOL Opidov Ba TaPOVGIAGOVY GNUOVTIKY
BeAtioon peconpobeciia katl pokporpodOesua.

H pnrtpwkn etopia Intracom Holdings AE mapéyet owovopkn otipién otov Outko, sivor eyyontpla etoupio yio 1o
GUVOAOL TOV OOVEICHOV KOl ExEl deGUELTEL EMIONUO VO CUVEYIGEL VO TTOPEYEL YPTILOTOOIKOVOUIKT GTHPIEN GTOV
Opho ywo 10 dpeco péAlov.

H Awixnon g Etapiag 6o e&etdoet to evdeydpevo va cvykorécet ['eviki] ZuvELELOT [LE GKOTO TIV OVOLLOGTIKY|
HEl®ON TOV UETOYKOV KEQPOAQIOVL pE GLUYNOWOUO {NUIAV €15 VEOV, MOGTE TO GUVOLO TOV 18IV KEPUAMI®V TG
Etoupiog va pnv elvat katdtepo omd to picd (1/2) tov pHeToykov Kepoiaiov avTng.
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5.3 Ilpoodiopiouoc twv evloywv aliwv

Amo v 1 lavovapiov 2009 o Outhog €xetl vioBetnoet to Tpomomotpuévo AIIXA 7 yia ¥p1HOTOOIKOVOUIKE HEGH
OV EMUETPOVVTAL GTOV 160MOYISHO og gvhoyn a&io. H tpomomoinom omoitel yvooTomomoel oyetikd pe tnv
empétpnon g evAoyng a&log HEcM oG 1EpApYNoNg TPLOV ETTESWV.

Tnv 31 Aexkepfpiov 2009 o Opthog eiye mopdyoya ypnHoToOKOVOolKd péca ce goaoyn aio, ta omoin
katatdocovtal 6to Eninedo 2. H edhoyn a&ila mpocdopiletor e T ¥pnorn Te(VIKOV aTOTIUNoNG Kot Tapadoymhv
mov otnpifovtar Kupimg og dedopéva TG ayopds KOTA TNV NUEPOUNVIL TOL IGOAOYIGLLOV.

6. ZNpovTIKEG LOYIOTIKES EKTIUNGELS KO KPIGELS TNG 010K GEMG

H ovvtaén tov okovopukodv Kotacstdoemv, coppova pe to AIIXA, orotel v Slevépyela EKTINCEDV KAl TNV
viobémon mapadoydv and mhevpdg tng Awoiknong, ot omoieg dVVOTOL VO ETNPEACOLY TNV EPUPUOYNH TOV
AOYIOTIKOV 0pYdV KaOMG Kot T0 TG TOV TEPILAUPAVOVTOL OTIS OIKOVOMIKES KATAOTACES. Ol EKTIUAGELS Kot Ol
kpioelg g Swoiknong emavefetdlovrar dpkdg kot Paciloviar oe 10Topkd dedopéva Kol TPOGOOKies Yo
peAlovTikd yeyovota, mov kpivovtol e0Aoyeg ovupmva pe Ta woyvovia. O Ophog mpofaivel o exTNOES Kot
TaPadoYEG OXETIKA pe TNV eEEMEN TV PEALOVTIK®V YeYovoTmv. Ot Bacikég eKTIUNOELG Kot 0E0A0YIKEG KPIGELS TG
Awoiknong éyovv o¢ &Ng:

(0) MpoPréyers v emo@areic anmtioaig: H npoPreyn emopordv mehotdv mepropfdvel ™ devépyeia
GLYKEKPILEVNC TTPOPAEYNG Y10, OGOVE TEAATEG £XOVV YOPOKTNPIOTEL EMGPAAELS, AALG Kot T dtevépyela TpOPAeyNs
pe Paon v evnlkioon T®V ovolKTOV LIoAoim@V meAaTdV. TNV mapamdve dadikacio £xovv eEapebel ot
ATOLTNOES OO TS BuyaTpikéc €Tapieg KOL Ol AMALTAOES OO £TAPIEG TOV dNUOGIOV TOpEN, KAOMDG EKTILATOL OTL
dev ouvTpéyel Kivduvog pn elompaéng TOV AmOLTHCE®V ONO TOLG TEAATEG OLTOV TMV KoTnyopudv. Xtig 31
Aexepfpiov 2009 ta amotedéopata tov Opihov kot g Etaupiag €xovv emPapuvbei pe npofreyn emceormv
nehotov mooov €3,350,438 kou €2,989,747 avtictoyo (31 Aekeufpiov 2008: €4,140,137 yw tov Opilo ko
€2,231,380 yw v Etanpia).

(B) Hpopreyn Yo eépo sweodnpuatog: H EAAnvikn @oporoyikn vopoBecio kot ot oyetikég dlataels, vmoKevTot
oe epunveleg amd TG POPOAOYIKES apyEG. YTAPYOLV GUVOAAAYEG Kol DTOAOYIGHOL Y10 TOVG OTOIoVG O TEAMKOG
TPOGOoPo OGS TOV POpov givorl aféPatog. Ot MMADGELG POPOV E1GOMUATOG KATATIOEVTOL OTIG POPOAOYIKEG QPYES
o€ gtnola Paomn, aAld ta kKEPON 1 ot {NEC Tov INAGDVOVTAL, Y10, POPOLOYIKOVG GKOTOVG, TAPAUEVOLY TPOCHPIVA
EKKPELEIG, EmG OTOV 01 POPOLOYIKEG apyEg eAEYEOVY TIC POporoYIKEG dNAdGELS Kat Ta BiPAia Tov poporoyolEVOL
Kat, pe Pdon Tovg €AEYXOLG 0VTOVG, VO OPLOTIKOTOOOUY KOl Ol OYETIKEG QPOPOAOYIKEG Vmoypedoels. Ot
poporoykés (nuiég, oto Pabud mov avtég avayvepilovior amd TG QOpPOAOYIKEG OPYEC, UTOPOLV  va
YPNOOTOMOOVY Ylo. TOV CUUYNOIOUO KEPODV TMOV TEVIE EMOUEVOV YPNOEDV, TOL 0KOAOVBOVV TN YpHon Tov
aPOPOLV.

(y) Kepaloromoujoeilg ££6000V Kol TOK®V KaTaokevig diktvov: O Opthog €yel kepoloonomoetl apolBég Ko
€£000. TPOCHOTKOV TOV TPOKVTTOVV GUEGH OO TNV KATAGKELT TOL SIKTVOV, KAOMOG Kot KOGTOG dUVEIGHLOD TOL EXEL
kataveundei oty KaTaoKeLT] SIKTHOV.

Eme1dm ot enevoutikég dambveg tov Opihov mpoépyovtot amd yeviko davelopnd, o Ouilog £yl Tpoodiopicel To 100
TOU KOGTOVG OOVEICHOD 7OV &ivol KATGAANAO Ylo. KEPUAGIOMOINGN HE TNV EQOPUOYN €VOG EMTOKIOL
KEPAAOLOTOINONG OTIG EMEVIVTIKESG OATAVES.

(8) Amopsioon vmepaiog kov amotipnen Ovyarpikiig oe gohoyn ofia: H vrepaio otov gvomomuévo
10oA0YIopd mponAle amd v e€ayopd g Attikég Tniemkowamvieg AE. O Ophog e&etdlel Toxov amopeimon g
vrepo&iag oe emota Paon. H e&étoon avty) yivetor pécm g npoeEOQANoNG LEAAOVTIKOV TOUELNKDY PODY TOV
HOVAS®V TOPOYOYNS TOV TAUUEIKAY OOV OTIG 0TTOleg £0VV KataAoyioTel vepatiec.

(g) Amopcion pun YPNROTOOIKOVOUIKAV TEPLOVOLUK®OV oToryeiwv: H Atoiknomn ektind 01t o1 Aoyiotikég atieg
TOV OTOYEIV HoKpoTpdOesov evepynTikoh eivol avaKTACIUES Kol To otolyeio ovtd dev €xovv vmootel
aropeioon. O Ouhog Ppioketanr oe @Aaon ovAmTuéng, TEVOVLOVIONG ONUOVTIIKG KEPAANLO Y10 ETEVOVGES OE
EVOOUOTO KO LA TEPLOVGIOKA GTOKEL0 Kot ovopével 6Tt oto emdpeva 3-5 £t Oa £xetl BeTikd amoteléopoTa.
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7. Iimpo@oépnon Katd Topéa
Onwg eaivetan and v mopakdto aviivot, o Opidog mapéyel Kupimwg TMAETIKOWOVIOKES VINpecieg otnv EALGda. Xt
omAn ‘Aowmd’ meprhapufdvetal 1 SpacTNPOTNTA GE AOYIGUIKO KOl NMAEKTPOVIKA GUGTHHOTO 1 ool £yel dwokomel To

2009. H Aertovpykn} GLVEIGQOPE TOL TOREN AVTOD GTO GLVOAIKE £6030 KOl OMOTEAEGLOTO EKUETAALEVOTG gV KpiveTal
GNUOVTIKN KOl G K TOVTOV OgV £XEL XOPAKTNPLOTEL MG SloKomElcH dpacTnpoTTa COLE®VE e To ATTXA 5.

H mnpopopnon ava Aettovpykd topéa dpactnprotntag yio Tis xpnoets 2009 kot 2008 avoardetor mg eENg:

Moepoyi
TIAETIKOWVOVIAKOV
2009 VTN PEGLOV Aowrd Xovoro

"Ecoda 157,992,759 2,149,483 160,142,242
Evdotopeakés moANoelg - - -
"Ec0da amé s&mtepikodg merdTeg 157,992,759 2,149,483 160,142,242
Képdn/(Znpieg) mpo popmv, (PNIATOSOTIKAOV, EXEVOVTIKAOV UTOTELEGRATOV KOl 0T0GPECEQV 20,039,032 (4,625,274) 15,413,758
Anoopéoeig (50,855,170) (992,629) (51,847,799)
Anopgioon arotosmy (3,238,695) (111,743) (3,350,438)
Amopgimon amobepdrov (143,474) (95,866) (239,340)
Awypagég aOA®V TEPOVOLIKOV GTOYEIDY - (2,284,861) (2,284,861)
Xpnuotootkovopikd 500 / §£0da (10,920,118) 25,352 (10,894,766)
DOpog £1608MpaTOG 6,336,559 (253,782) 6,082,777
LOvoLo EVEPYNTIKOD 397,064,039 1,352,972 398,417,011
To cvvoro evepyntikod mepthapPaver:

Enevdioelg oe evompata kat Gbria meplovotokd otoyeio (Enp. 13,14) 80,578,799 1,305,931 81,884,730
YHvoLho VTOYPEDGEDY 380,291,282 12,321 380,303,603

Hapoyi
TNAETIKOWVOVIOKAV
2008 VANPECLOV Aowrd Zuvoro

"Ecoda 102,779,645 4,756,530 107,536,175
Evdotopeakés moAnoelg - - -
"Ec0d0 amé sEmTepikoig meLdTEg 102,779,645 4,756,530 107,536,175
Képdn/(Znpisg) mpo popov, (pNIaTOd0TIKAV, ETEVOVTIKAOV UTOTELEGPATOV KoL 0T0ofEcE@V (2,737,678) 286,507 (2,451,171)
AmooBéoelg (26,556,552) (115,508) (26,672,060)
Amnopgioon onothoemv (4,084,174) (55,963) (4,140,137)
Anopeioon arobepdtav - (100,000) (100,000)
Xpnuatootkovopkd £coda / ££0da (10,795,558) 39,749 (10,755,809)
Dopog g1codMpaTog (440,310) (98,367) (538,677)
X0YV0oLo EVEPYNTIKOD 320,766,531 7,530,675 328,297,206
To cvvoro evepyntikod mepthapPaver:

Enevdoelg oe evompata kat GbAia teprovotokd otoyeio (Enp. 13,14) 94,418,354 608,013 95,026,367
ZHvolo vroypedcE®V 352,240,196 628,589 352,868,785

H ovppovia petagd képdn/ (nuieg mpo @oOpwv, ¥pNUATOSOTIKOVY, ETEVOVTIKAOV OTOTEAECUATOV Kol amocPEécenmy
(EBITDA) ka1 {npieg mpo popwv éxet oG eENG:

31/12/2009 31/12/2008
Képdn/(Znpicc) mpo @opov, xpNRaTodoTIKAV, EXEVIVTIKAOV 0TOTELEGHATOV KOl aT0oBEcEQV 15,413,758 (2,451,171)
AnooBéoeig (51,847,799) (26,672,060)
Xpnuatookovoutkd £60da / £€oda (10,894,766) (10,755,809)
Znpigg mpo Pépv (47,328,807) (39,879,040)

O Opthog Yo T gprion mov EAnée to 2009 giye £c0da and Eva gTatpikd meddtn vyovg €40 ek mepimov (2008: €35
k. tepinov). Ta Tocd avtd teplappdvovtol 6Tov KAASo Tapoy TNAETIKOWVMVINK®OVY VITNPESIOV.

Ta €é0060 ava mpoidv eppavifovtar Ty onpeioon 8.

[TAnpoeopnon ava Yemypaeikn TePLoyn:

TMoAinceg

1/1 - 31/12/2009 1/1 - 31/12/2008
EMGSa 158,299,266 103,475,177
Aowéc Xmdpeg 1,842,976 4,060,998
YHvoro 160,142,242 107,536,175
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EMGda
Aowég Xdpeg
Xivolro

8. 'Ecoda

"Ecoda

Trabepn Aepovia (Voice)

Internet access

Internet leased lines

Data center services

Aowmd £6080 amd TOPOYT VINPECLHV

TMwAnoelg UTopELUAT®YV, EEOTAGHOD KL OVOADCLOV

IMwAnoelg poiovimv
Ziovoro

Alho £600a eKpETAAEVONG

Mepiopata and Bvuyatpikh Attikég Thniemkowwvieg AE

Emyopnyficels (Enp. 28)
Aowd

Zovoro
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31/12/2009 31/12/2008
298,654,141 231,075,670
5,807 2,025,903
298,659,948 233,101,573

‘Omrog Etapio

1/1 - 31/12/2009 1/1 - 31/12/2008 1/1-31/12/2009 1/1 - 31/12/2008
90,285,865 49,196,985 90,285,865 49,196,985
35,146,086 20,527,079 35,146,086 20,527,079
30,052,545 27,376,633 15,393,650 11,232,322
620,798 1,166,997 620,798 1,166,997
1,579,631 4,052,754 3,700,407 7,557,731
2,130,162 4,439,923 1,260,956 3,865,402
327,155 775,804 327,155 775,804
160,142,242 107,536,175 146,734,917 94,322,320
- - - 4,000,000
4,976,781 542,686 4,976,781 542,686
998,212 1,540,013 6,326,395 9,414,483
5,974,993 2,082,699 11,303,176 13,957,169

Ta Aowmd €c0da expetdArevong yia v Etapio ot gpnon 2009 apopodv kuping écoda amd T Buyatpikn etapio

Attucég TnAemkowvmvies.

9. Avdivon e£60mv

Kéotog toinéviav amobepdtov

Apoipég & £€0da TPocOMKOD

ApoPég & £€oda tpitev

Tnhemkowoviakd KOoTn

Emiokevég kat cuvinpnoeig

Dopot TN

"E&oda petagpopdv

"E&oda ta&idumv

"E&oda mpofoing kot Staphong

Evoikia

AnOGBECES EVODUATOV TEPIOVOLIKDV GTOYXEIMV
AT06BECEL GDAMV TEPLOVGIOKMY GTOLXEIMV
TpoPréyels kot S1oypapis ETCPUADY OTULTHTEDV
A0ypapég 0OAMV TEPLOVCLAKDY GTOXEIMY
Amopeinon amobepdtov

Aowég mpoPréyelg

Aowd £€oda

Xovoiro

‘Owmrog Etopia
1/1 - 31/12/2009 1/1 - 31/12/2008 1/1 -31/12/2009 1/1 - 31/12/2008
2,346,731 3,028,248 1,939,241 2,982,412
20,191,221 18,936,440 14,881,537 17,001,992
8,976,114 9,801,513 7,689,213 8,215,816
89,885,316 56,449,985 96,587,808 61,156,531
4,590,151 2,719,884 4,126,942 1,984,338
751,736 1,217,576 728,406 1,194,214
405,038 157,348 375,122 122,945
284,020 331,510 261,390 309,663
10,637,228 10,360,477 10,630,111 10,352,142
2,243,068 2,103,744 2,061,799 1,955,641
26,998,346 15,891,819 21,834,476 11,752,761
24,849,453 10,780,241 23,116,511 8,980,285
3,350,438 4,140,137 2,989,747 2,231,380
2,284,861 - 2,284,861 -
239,340 100,000 239,340 100,000
- 75,000 - 75,000
4,518,215 2,648,183 3,310,245 2,249,141
202,551,276 138,742,105 193,056,749 130,664,261
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Katavopi} ava Aerrovpyia: ‘Owmrog Ertopia
1/1 - 31/12/2009 1/1 - 31/12/2008 1/1 -31/12/2009 1/1 - 31/12/2008
Kootog mwindéviov 163,128,943 102,771,352 158,098,014 99,133,698
"E€oda dloiknong 17,352,350 11,420,566 15,098,261 10,275,661
"E€oda épevvag 566,557 227,958 566,557 227,958
"E&oda diabeong 21,503,426 24,322,229 19,293,917 21,026,944
Tvoro 202,551,276 138,742,105 193,056,749 130,664,261
ApoBéc & ££0da TPocOTIKOD ‘Owmrog Etopia
1/1 - 31/12/2009 1/1 - 31/12/2008 1/1 -31/12/2009 1/1 - 31/12/2008
ApoPéc éppucbov Tpocwmikon 17,104,050 16,278,300 12,725,320 14,464,413
Epyodotikég etopopég kot emPophveelg 4,003,684 3,507,860 2,862,294 3,068,506
Hapenodpeveg mapoyis kot ££0d0 TPOCHOTUKOD 416,458 600,635 298,346 487,306
ZovtaglodoTikd KOGTOG TPOYPAIUATOV KAHOPIGHEV®V TopOYDY 727,989 984,094 634,169 909,310
ZuvtaglodoTikd KOGTOG TPOYPUHUATOV KAOOPIGHEV®V EIGQOPOV 263,257 181,087 221,158 156,035
Xovoho 22,515,438 21,551,976 16,741,287 19,085,570
Meiov: Ke@alaomomoelg o€ hylo Vto KOTooKELT (2,324,217) (2,615,536) (1,859,750) (2,083,578)
Zvoro aporpdv 20,191,221 18,936,440 14,881,537 17,001,992
10. Xpnpotootkovopikd £6000 — ££000.
‘Oprhog Etapia
Xpnpotoowkovopkd £6oda 1/1 - 31/12/2009  1/1 - 31/12/2008 1/1 - 31/12/2009  1/1 - 31/12/2008
ITotmtikoi tokoL 169,692 81,426 157,070 45,226
ZHVOLO YPNRATOOIKOVOUIKAV £60S MV 169,692 81,426 157,070 45,226
Xpnpotootkovopkd £0da
Toxot tpoamelikdv doaveiwv (2,005,628) (6,914,138) (1,644,778) (6,621,459)
Torot oporoyakov daveiov (7,102,142) (3,866,474) (7,102,142) (3,866,474)
Torot ypNUATOSOTIKOV HeHDoEDY (292,366) (378,564) (263,193) (334,200)
Aowoi ToKot (2,081,522) (1,075,758) (1,818,169) (790,541)
Eyyontucég (349,481) (161,895) (304,062) (117,338)
Aoud ypnpoatootkovoptkd Eoda (134,099) (76,399) (127,044) (66,230)
Zovolo (11,965,238)  (12,473,228) (11,259,388)  (11,796,242)
Meiov: Kepolatomomoeig o€ mdylo vId KOTAGKELT 900,780 1,635,993 900,780 1,635,993
ZHVOLO YPNIATOOIKOVORIKAV £EGS @V (11,064,458) (10,837,235) (10,358,608) (10,160,249)
Xpnparoowkovopukd 6080 / (£E0da) kabapa (10,894,766) (10,755,809) (10,201,538) (10,115,023)

11. ®opog ercoonpaTog

H Etapia éxst eheyyfei omd Tig @oporoyikés apyéc uéxpt xoi t ypnon 2006. H Bvyotpikn ATtikég
Tniemicowvovieg AE éyet eheyyBei and 11 poporoyikég apyés péxpt kar ) ypnon 2007, evod 1 Buyatpikn etapio
Unibrain Inc dev &yxel gheyyBei and t ovotaon g o v Etapio kou ) Ouyatpwen Unibrain INC dev éyet
dlevepynBel mpoPAreym v ovédeykteg ypnoels, evd yw v Buyotpiny Attikég Tniemwowwvieg AE €xet

dpovpynBei TpdPreym mocob €100,000 yio n xprion 2008.

O @OpOC €1G0INOTOG TTOL EMPAPVVE TO ATOTEAECUATOL, AVOAVETAL OG EENG:

‘Opihog Etapia
1/1 - 31/12/2009  1/1 - 31/12/2008 1/1 - 31/12/2009  1/1 - 31/12/2008
Tpéyov POpog £160MUATOG - 186,751 - 72,922
Avoaporropevog opog (6,082,777) 351,926 (5,795,604) 1,142,942
TOvolo @épov s1o0dNpaTOC (6,082,777) 538,677 (5,795,604) 1,215,864
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O o¢bpog, eni tov pudv mpo eoépov tov Opilov kot g Etapiag, dwapépel amd to Bewpnrtikd mocd mov Ba
TPOEKVTITE YPNCLOTOLDVTOG TOV GUVIEAESTI POPOVL, ETL TOV KEPODV TOV EVOTTOMUEVOV eTanpeldv. H dtapopd €xet

oG e&ng:

Inmic Tpo eopmv

DOpog VIOAOYIGHEVOG e BACT) 1GYVOVTEG POPOLOYIKOVG CUVTEAEGTEG
Dopog mov avaroyet og ££000 TOV JEV EKTUTTOVY Y10L POPOAOYIKOVG

oKomovg

Emidpaon poporoyikdv {npudv g TpEYoncas xpiongs yio Tig onoieg dev
£xeL avayvoplotel avofaAlopevn @oporoyIKT amaitnon

A0POPEG POPOLOYIKDV GUVTEAEGTMV
DHpot TPONYOLUEVOV XPCEDV

Dépog Xpriong

12. Zmpisg ava peroyn

Znpieg IOV AVaAOYOUV GTOVG HETOYOVG

Zto0popéVog HEGOG OPOG TOV aplOpoD HETOY OV

Boowég Cnpieg ava petoyn (€ ava petoyn)

Amopetwpéves {npieg ava petoyn (€ ava petoyn)

1/1 - 31/12/2009 1/1 - 31/12/2008

‘Opthog Etapia
1/1 - 31/12/2009 1/1 - 31/12/2008 1/1 - 31/12/2009 1/1 - 31/12/2008
(47,328,807) (39,879,040) (45,220,194) (32,499,795)
(11,832,202) (9,969,760) (11,305,049) (8,124,949)
1,432,743 600,913 1,192,763 -
3,619,966 9,365,558 3,619,966 9,254,134
696,716 479,910 696,716 38,452
- 62,056 - 48,227
(6,082,777) 538,677 (5,795,604) 1,215,864
‘Opmrog Etowpia

1/1 - 31/12/2009 1/1 - 31/12/2008

(41,246,030)  (40,417,717) (39,424,590)  (33,715,659)
121,180,263 95,076,924 121,180,263 95,076,924
(0.34) (0.43) (0.33) (0.35)
(0.34) (0.43) (0.33) (0.35)

O1 Baowcég / amopetwpéves Inpiég ava petoyn vroroyilovton pe dwaipeon g {nudg mov avaloyel 6Tovg LETOXOVS
NG UNTPKNG, LE TOV GTOOUICUEVO HEGO apliid TV KOOV PETOYDV TNV SLIPKELD TG XPNONGC-

13. Evoopata naywo ctoyycio

‘Omirog

Koéotog

Ynérovmo 1/1/2008

ITpocOikeg amd ayopég

Metagopég and méylo VIO KATUCKELT
IpocOikeg amd ¥pPNUOTOSOTIKEG HoODGEG
Ioioeg

Awypogég

Ynréhoro 31/12/2008

Yné)ouro 1/1/2009

IpocOnkeg amd ayopég

E&ayopd khadov (Znp. 32)

Metapopéc and mhylo VIO KUTUGKELT
ITpocbnkeg amd ypnpatodotikcés probdoelg
IMoAoeg

Yréhorro 31/12/2009

Xvoowpevpéves omooficen

Ynérowro 1/1/2008

AmnocBéceig ypficeng

AmooBéoeig mayiov vo ypnu. picbwon
Ioioelg

Awrypopig

Yréhorro 31/12/2008

Ynéhrouro 1/1/2009

AmnoocBéoeig ypficeng

AmnocBéceig mayimv vl ypnu. picbmon
IMoioeg

Ynérorro 31/12/2009

Avomoopeotn ofia otig 31/12/2008

Avanéopeot agia otig 31/12/2009

TniemoikovoviaKog 1lpoxkotafoiic Yo
Kripuw-teyvikd  Metagopukd gomhopdg Kot ‘Emnha & howrdg ayopd mayimv Koy

épya péca EYKUTUGTACELS s&omhopog TayLe VO KOTUGKELT Xovoro
1,194,431 44,331 109,909,927 2,053,291 38,124,838 151,326,818
100,048 - 32,581,284 91,752 37,733,100 70,506,184
- - 55,920,737 - (60,364,483) (4,443,746)
- 6,835,028 - - 6,835,028
- - (923,905) (10,220) (934,125)
(1,159,036) - - - - (1,159,036)
135,443 44,331 204,323,071 2,134,823 15,493,455 222,131,123
135,443 44,331 204,323,071 2,134,823 15,493,455 222,131,123
5,895 16,608 18,527,094 28,484 31,377,105 49,955,186
- - 28,429,062 - - 28,429,062
- 44,777,259 13,304 (44,790,563) -
- 2,071,458 - - 2,071,458
- (9,747) (483,925) (741,569) - (1,235,241)
141,338 51,192 297,644,019 1,435,042 2,079,997 301,351,588
(1,155,836) (19,190) (20,891,420) (1,258,311) (23,324,757)
(10,597) (7,058) (14,818,615) (168,365) (15,004,635)
- - (887,184) - (887,184)
- - 695,895 2,940 698,835
1,159,036 - - - 1,159,036
(7,397) (26,248) (35,901,324) (1,423,736) (37,358,705)
(7,397) (26,248) (35,901,324) (1,423,736) (37,358,705)
(11,204) (6,814) (25,761,081) (168,734) (25,947,833)
- - (1,050,513) - (1,050,513)
- 9,744 440,739 702,372 1,152,855
(18,601) (23,318) (62,272,179) (890,098) (63,204,196)
128,046 18,083 168,421,747 711,087 15,493,455 184,772,418
122,737 27,874 235,371,840 544,944 2,079,997 238,147,392

H avorocfeotn a&ia tov evedpatov nayiov and xpnpatodotikny picbmon kotd v 31 Aekepfpiov 2009 won 31
Aexepfpiov 2008 avépyetar og €12,941,159 won €11,920,214 avticTor o Kot apopld TNAETIKOWVOVIOKO £E0TAIGUO.
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Etopia

Kéotog

Ynérouro 1/1/2008

ITpocbnikeg amd ayopic

Metagopég amd mhylo, VIO KOTACKELT]
ITpocOnkeg amd ypnpatodotikés pcbooelg
TMwiioeg

Awrypagés

Yrohrouro 31/12/2008

Ynérouro 1/1/2009

ITpocbnikeg amd ayopic

E&ayopd khadov (Enp. 32)

Metapopés and mdye VO KOTOUGKELT
TIpocHikeg amd xPNUATOBOTIKEG HoODOELS
IMoAnoeg

Ynérouro 31/12/2009

Zvcoopsvuiveg onocPiosig
Ynrokowwo 1/1/2008

AmocBécelg ypnoemg

AmnocBéoeig mayimv vrd xpnu. picbwon
TMwiioeg

Awrypagés

Yrodrouro 31/12/2008

Ynérouro 1/1/2009

AmnooBéceis xprioeng

AmocBécelg mayiov vio xpnp. picOmon
[MoMoeg

Ynérouro 31/12/2009

Avarnécpeotn adio otig 31/12/2008

AvarnéoPeotn aio otig 31/12/2009
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TNAETOIKOLVOVIOKOG Lipokataporic yia
Kripw-teyviké  Metagopikd eomhopdg ko ‘Emmho & howrdg ayopa wayimv Kau

£pya péoa EYKOTUGTAGELS gEomMopog TAYL0 VIO KATAGKELT Xvoro
1,194,431 18,688 71,839,712 1,858,430 37,329,799 112,241,060
100,048 - 19,396,628 62,234 37,733,100 57,292,010
- 55,125,698 - (59,569,444) (4,443,746)
- 6,835,028 - - 6,835,028
- (923,905) (10,220) - (934,125)
(1,159,036) - - - - (1,159,036)
135,443 18,688 152,273,161 1,910,444 15,493,455 169,831,191
135,443 18,688 152,273,161 1,910,444 15,493,455 169,831,191
5,895 16,608 14,311,510 2,404 28,342,546 42,678,963
- - 28,429,062 - - 28,429,062
- 41,742,700 13,304 (41,756,004) -
- - 2,071,458 - - 2,071,458
- (9,747) (483,925) (741,569) - (1,235,241)
141,338 25,549 238,343,966 1,184,583 2,079,997 241,775,433
(1,155,836) (14,851) (18,981,813) (1,126,308) - (21,278,808)
(10,597) (564) (10,938,209) (140,906) - (11,090,276)
- - (662,485) - - (662,485)
- 695,895 2,940 - 698,835
1,159,036 - - - - 1,159,036
(7,397) (15,415) (29,886,612) (1,264,274) - (31,173,698)
(7,397) (15,415) (29,886,612) (1,264,274) - (31,173,698)
(11,204) (1,653) (20,858,558) (137,246) - (21,008,661)
- - (825,815) - - (825,815)
- 9,744 440,739 702,372 - 1,152,855
(18,601) (7,324) (51,130,246) (699,148) - (51,855,319)
128,046 3,273 122,386,549 646,170 15,493,455 138,657,493
122,737 18,225 187,213,720 485,435 2,079,997 189,920,114

H avordéofeotn a&ia tov evodpatov tayiov and ypnpoatodotikny picbmon kotd v 31 Askepfpiov 2009 won 31
Aexepfpiov 2008 avépyetar o €12,285,788 wan €11,040,145 avtictoryo Kot apopld TNAETIKOWOVINKO EEOTAIGUO.

14. Avio mepLovolokd oToyEia

‘Omirog

Koéotog

Ynohrowro 1/1/2008

TIpoobnkeg and ayopés

Metagpopég and Ty VO KATUCKELT
Ynérowro 31/12/2008

Ynérouro 1/1/2009
TIpocbnkeg and ayopés
E&ayopd khadov (Enp. 32)
Awypogés (Enu. 9)
Yréhorro 31/12/2009

Zvccmpevpuévee omoofécsl
Ynohrowro 1/1/2008
AnocBéoelg ypioewg
Ynohrowro 31/12/2008

Ynérowro 1/1/2009

AmocBéoelg ypioewg

Awypogés (Enu. 9)

Yméhrouro 31/12/2009
Avanécpeotn adio otic 31/12/2008

Avanocpeotn adio otic 31/12/2009

Kootog amdéktnong TMehaterakég
Aoyiopiké TEMUTOV oyécelg Xivolro

11,160,305 4,417,496 12,090,000 27,667,801
5,976,451 11,708,704 - 17,685,155
4,443,746 - - 4,443,746
21,580,502 16,126,200 12,090,000 49,796,702
21,580,502 16,126,200 12,090,000 49,796,702
5,868,723 23,989,363 - 29,858,086
9,459,630 - - 9,459,630
(4,575,719) - - (4,575,719)
32,333,136 40,115,563 12,090,000 84,538,699
(5,503,705) (2,747,872) (542,667) (8,794,244)
(2,901,555) (6,406,353) (1,472,333) (10,780,241)
(8,405,260) (9,154,225) (2,015,000) (19,574,485)
(8,405,260) (9,154,225) (2,015,000) (19,574,485)
(4,748,353) (18,892,100) (1,209,000) (24,849,453)
2,290,857 - - 2,290,857
(10,862,756) (28,046,325) (3,224,000) (42,133,081)
13,175,242 6,971,975 10,075,000 30,222,217
21,470,380 12,069,238 8,866,000 42,405,618
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Ot daypapéc Dyovg €2,284,862 apopodv AoyIGHIKO Tov vrokatactioTog ¢ Etapiac. To vrokatdotnpo €xet
SlaKOWEL TIC dpacTNPLOTNTES TOL oTI apyEg Askeufpiov 2009.

Etopia
Kéotog améktnong
Aoyiopukéd TELUTAV Xiovodro

Kootog

Ynohrouro 1/1/2008 10,480,259 4,417,496 14,897,755
TIpocOnkeg omd ayopés 5,130,091 11,708,704 16,838,795
Metapopés amd TAyLo VIO KOTACKELN 4,443,746 - 4,443,746
Ynohouro 31/12/2008 20,054,096 16,126,200 36,180,296
Ynohouro 1/1/2009 20,054,096 16,126,200 36,180,296
TIpocOnkeg omd ayopés 5,442,694 23,989,363 29,432,057
E&ayopd khadov (Enu. 32) 9,459,630 - 9,459,630
Awypagég (Enw. 9) (4,575,719) - (4,575,719)
Ynohowro 31/12/2009 30,380,701 40,115,563 70,496,264
Xvoompevpéves arocfioerg

Ynohovro 1/1/2008 (5,448,927) (2,747,872) (8,196,799)
AmoocBécelg ypnosmg (2,573,932) (6,406,353) (8,980,285)
Ynérouro 31/12/2008 (8,022,859) (9,154,225) (17,177,084)
Ynohovro 1/1/2009 (8,022,859) (9,154,225) (17,177,084)
AmoocPécelg ypnosmg (4,224,411) (18,892,100) (23,116,511)
Awypagés (Enw. 9) 2,290,857 - 2,290,857
Ynérouro 31/12/2009 (9,956,413) (28,046,325) (38,002,738)
Avarnocfeotn aia otig 31/12/2008 12,031,237 6,971,975 19,003,212
Avarnocfeotn aia otig 31/12/2009 20,424,288 12,069,238 32,493,526
15. Yrnepadia

‘Oprhog

Ynorowo 31/12/2008 won 31/12/2009 18,106,938

H etoupeia die&nyaye v 31/12/2009 etoro éheyyo amopginong e o¢ dvm vrepaiog, ovpeova pe to AAIT 36.
Yta TAaicto Tov EAEYYXOV awToD MG Hovade dnutovpyiag Tapslakdv podv (MATP) opiotnke 1 dpaotnploTnTo, TNG
«Attikég Tniemicowvovieg A.E.». TTo ovykekpéva, og Aoytotikn a&ia tng MATP opicOnke 1 eowtepikn a&io g
MATP e&apovpévon tov kabapod Savelspod Kot cvumepthapfavopévng g vrepa&iog Kot AomdvV acmUIToV
otolyeiwv, n omoin gv cuveyeia, Kot oTa TAAIGLO TOL EAEYXOV OmOLEI®ONG, SLYKPIONKE Le TV avakTiown agio Tng.

H ovaxtmown a&io mpoceyyicnke Paoet a&iag yprioemg (value in use). H a&ia ypnoewng mpokdntel og n mapovca
a&io TpoPremOUEVOV HEAMOVTIKOV TApEOK®Y podv TG MATP mpos&opinuéveg oe emtdokio mov avtikotontpilet
T ypovikn a&ilo Tov ¥pNUATOg Kot Tov Kivouvo mov oyetiletarl pue m MATP. O vroloyiopdg avtdg ypnoyLomnotel
TPOPAEYEIC TAUELOKDY PpOodV OV &yovv eykpdel amd t droiknon kor koldrTovy mevtaety mepiodo (2010 — 2014)
HE OVOy@yn oTO dNVEKES.

O1 K0pieg TapadoyEg mov ypnoyloromdnKay etvar:
o Miktodg képdog 85%
o PuBuog avamtuéng oto duvekés 2.5%

e Ilpog&opintikd emtokio 9.7%

Yoppova pe tov degayBévta Eleyyo n avaktion oafio g MATP vrepfaivel ™ Aoyiotikny a&io TG Kot ®¢ €K
tovtov N MATP kot 1 avaAoyovoa og avt vepaio dev Exel VITOOTEL OmOpEI®O.
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16. Emevovoeig o€ Ouyatpikés eTonpieg
O1 emevdvoelg og Buyatpucég etatpleg avardovror wg akolovbwmg:
Erovopia X(’i)pa % l'[ococn"() Koéotog Kﬂ']fﬂ]g
£YKOTAOTAOTG coppeToms coppeToyic

Atticég Tnhemkowovieg AE EAGSa 100% 60,959,600

Unibrain Inc. HITA 100% 842,341

61,801,941

>1g apyéc Maptiov 2010 n Etaipia mpoéfn omv mdAncn tov cuvolov Tov HETOX®V NG Buyatpikng etarpiog
Unibrain Inc avti tov cuvoiikod mocod USD 1,145,000 (€850,000 mepimov). Ayopactig TV ev AOY® HETOYX DV
eivor ) Unibrain Inc, n omoio mpoéPn oty ev AdOY® ayopd, LEG® ayopds 13imv HETOXDV.

17. Avafariépevn @oporoyio

H «ivnon g avafaAlopevng @oporoyIKng amaitnong/vmoypémong Exet oG e&Ng:

‘Oprhog Etopia
AvoBalhOpeveg GOPOLOYIKES UTOLTIGEG: 31/12/2009 31/12/2008 31/12/2009 31/12/2008
Avoxtioes petd omd 12 piveg 7,661,775 644,481 7,657,487 619,481
Avoxthoeg evtog 12 pnvov 103,969 687,915 90,000 665,298
7,765,744 1,332,396 7,747,487 1,284,779
Avafaliopeveg QoporoYIKES VITOYPEDGELS:
IMinpotéeg petd and 12 piveg (3,811,881) (2,721,089) (1,635,874) (242,192)
IMnpotéeg evtdg 12 pnvov (327,430) (1,067,650) - (726,577)
(4,139,311) (3,788,739) (1,635,874) (968,769)
3,626,433 (2,456,343) 6,111,613 316,010
1/1 - 31/12/2009 1/1 - 31/12/2008 1/1 - 31/12/2009 1/1 - 31/12/2008
Ynérowro Evapéng xprons: (2,456,343) (2,104,419) 316,010 1,458,952
(Xpéwon)/micTmon 6TV KOTAoTACT ATOTEAECUATOV 6,082,776 (351,924) 5,795,603 (1,142,942)
Ynohouro Téhovg ypriong 3,626,433 (2,456,343) 6,111,613 316,010

H Ertoipio éxet ayxpnowomointeg {nuieg g mponyoveEvns Kot TG TPEXOVGOS XPNONG Yo TIC OToieg dev €xel
avayvopicel avofoiioevn GopoAroYIKY anaitnon ot onoieg avépyovtar o €49 ek. mepimov.

H «ivnon tov avofaridpevoy ¢oporloyiKOV oToTICE®V Kol VTOYPEDCEMV KATA TN SLAPKELL TNG YPNONG EXEL OC
egiig:

‘Omirog

AvVaParrlOpeves @OPOLOYIKES UMTOLTIGELS:

Awypoagég Emrtoyvvopeveg
gvodpatov & DoporoynOévra PoporoyIKEG
UCONUTOV £6000 emopEvOV Dopolroyikig omooféosic avrov
UKWV TOTOVGEMY APRoEDOY Cnpieg oToYEIOV Aowa XVvoro

Ynérouro 1 Iavovapiov 2008 667,918 519,889 - 126,013 696,899 2,010,719
(Xpémon)/ mictwon ota anotelécpota (457,222) (519,889) - 774,436 (475,648) (678,323)
Ynorouro 31 Aekepppiov 2008 210,696 - - 900,449 221,251 1,332,396
Ynérowro 1 Iavovapiov 2009 210,696 - - 900,449 221,251 1,332,396
(Xpéwon)/ micTmon 610 anoTELECHATO (208,557) - 5,355,000 1,322,292 (35,387) 6,433,348
Ynéhrouro 31 Aexepppiov 2009 2,139 - 5,355,000 2,222,741 185,864 7,765,744
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Emrtoyvvopeveg
PoporoYIKEG
Telatewokés omooPiosic evodpaToOV
oyéoeig oToyEiOV Aowra Xvoro
Ynérouro 1 Iavovapiov 2008 (2,886,833) (1,105,920) (122,385) (4,115,138)
(Xpéwon)/ mictmon oto anoteéopato 690,483 (455,548) 91,464 326,399
Ynorowwo 31 Aekepppiov 2008 (2,196,350) (1,561,468) (30,921) (3,788,739)
Ynérouro 1 Iavovapiov 2009 (2,196,350) (1,561,468) (30,921) (3,788,739)
(Xpéwon)/ mictwon oto amoteléopato 302,250 (628,282) (24,540) (350,572)
Ynodrouro 31 Askepppiov 2009 (1,894,100) (2,189,750) (55,461) (4,139,311)
Etopia
Avopairopeves PoporoyIKES UmaLTOELS:
Aaypagés Emrayvvopeveg
EVOOPOTOV & ®oporoyn0évra POPOLOYIKEG
UCHORUTOV £606a emopévov Doporoyikig anoopicerg avrov
OKIVI|TOTTOU|GEMV xpiceov Cnpigg oToYEimV Ao Xbvoro
Yrorowro 1 Iavovapiov 2008 622,761 519,889 126,013 644,768 1,913,431
(Xpéwon)/ miotwon oto anoteréopato (434,682) (519,889) 774,436 (448,517) (628,652)
Ynoérouro 31 Askepppiov 2008 188,079 - 900,449 196,251 1,284,779
Ynérowro 1 Iavovapiov 2009 188,079 - 900,449 196,251 1,284,779
(Xpéwon)/ mictwon ota amotelécpata (188,079) - 5,355,000 1,322,292 (26,505) 6,462,708
Ynrohowro 31 Askepfpiov 2009 - - 5,355,000 2,222,741 169,746 7,747,487
AvaPairlopeves PoPorOYIKES VITOYPEDCELS:
Emrayvvopeveg
@oporoyikég
UmOGPEGEIG EVODPATOV
oTOYEIOV Aowd Xovoro
Ynérouro 1 lavovapiov 2008 (355,340) (99,139) (454,479)
(Xpéwon)/ miotwon ota amoteléopata (613,429) 99,139 (514,290)
Ynérovro 31 Aekepppiov 2008 (968,769) - (968,769)
Ynérouro 1 lavovapiov 2009 (968,769) - (968,769)
(Xpéwon)/ nictmon ota amoteléopata (667,105) - (667,105)
Yréhrouro 31 Aekepppiov 2009 (1,635,874) - (1,635,874)
18. AmoOépara
‘Ophog Etopia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Epmopevpora 694,866 1,170,840 466,037 834,770
Ipoidvta étotpa & nputedn - 185,543 - 185,543
Tpdreg kon Bondntikcég vAEG - 183,239 - 183,239
TpoPAeyn Yo ama&lmpéva epmopedpaTo. (183,474) (302,815) (183,474) (302,815)
Zovoro 511,392 1,236,807 282,563 900,737
19. Epmopwkég amortioglg
‘Omhog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
TTehdreg 60,663,429 47,465,155 55,703,504 38,564,749
TpoPréyerg anopeimong (9,522,637) (7,560,506) (7,679,854) (5,578,421)
Anotnoeig and cuvdedepéves etarpieg (Enp. 31) 1,471,025 1,258,666 8,001,428 13,153,636
Emtayég elonpoxtéeg ko ool Aoyaplacpol 1,141,547 1,378,440 599,459 607,304
"Ecoda ypricemg etompaktéon 5,034,844 3,084,906 4,705,844 3,084,906
58,788,208 45,626,661 61,330,381 49,832,174

H Awiknon extyd 6tt 1 Aoywotikny adio tov eumopikdv amoitioemv mpooeyyiler v edloyn o&ic. Oleg ot

anortfoels ivat o Evpo.
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H avdivon moiaidtntog tov ANmpofesu@v VIoAOIT®V EUTOPIKAOV OTOLTHCE®DY, Ol OOieg OV €YOVV VTOGCTEL
amopeimon £ovv MG 0KoAoVO®S:

Owhog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008

An&umpdfeopa vrohoura KaTd TIg akOAoLBES TEPLOSOVG:
60-90 pépeg 4,283,633 2,693,225 3,998,486 2,205,722
90-180 pépeg 5,495,019 4,664,918 5,290,838 3,709,117
180-240 pépeg 2,758,592 2,001,890 5,481,992 1,475,272
240-360 pépeg 2,931,776 2,924,421 2,892,691 2,546,076
>360 pépeg 4,160,747 3,797,148 4,119,628 1,323,785

19,629,767 16,081,602 21,783,635 11,259,972

Ta vrorowra néve amd 360 pépeg apopov Kuping amartnoelg and 10 Anpocto. To GHVOLO TOV OTAUTHCE®Y OO TO
Anpooio otic 31 AskepPpiov 2009 avepydtav oe €4 ek. mepimov yua tov Opiho ko €3 ek. mepinov ya v Etaipio.

Ta An&umpdbeopo vrdromo TEAATOV KOTA TNV MUEPOUNVIOL TOV IGOAOYICHOD Yio To omoio £xel yivel mpoPieym
€Youv ®¢ aKoAovBmc:

Omrog Etopia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Eivou An&umpdbeopo kotd Tnv nuepounvic Tov 160A0yIoHon 10,181,746 7,815,684 8,338,963 5,833,599
"Exer dnpovpynOei mpoPreym yio 10 mocd twv: (9,522,637) (7,560,506) (7,679,854) (5,578,421)
659,109 255,178 659,109 255,178

H petafoin g mpdPreync yia emcQorelG amatthoels avaiveTol g €ENG:

Opirhog Etopia
Ynohowro otig 1 Iavovapiov 2008 3,420,369 3,347,041
TIp6Preyn amopeivong 4,140,137 2,231,380
Ynorowro otig 31 Aekepfpiov 2008 7,560,506 5,578,421
TIp6Preym amopeivong 3,350,438 2,989,747
Awypag amortoeov (1,388,307) (888,314)
Ynorowro otig 31 AekepPpiov 2009 9,522,637 7,679,854
20. Aowrég Ppayvmp6Oeopeg amartioelg
‘Owhog Etopia
31/12/2009 31/12/2008 31/12/2009 31/12/2008

DIIA elonpoKTéEO 24,927,587 32,078,034 23,729,999 30,018,333
Tpokataforég popunHevtdv 385,176 842,323 363,843 842,323
"E&oda enopévav ypicemv 1,336,142 1,656,431 1,294,718 1,635,432
IIpokataBorég oe TPOSHTIKO - 59,135 - 59,135
Aowég amoutioelg 959,012 5,310,256 916,876 5,185,042

27,607,917 39,946,179 26,305,436 37,740,265

H Awoiknon ektipd 6t 1 Aoyiotikn a&io tov Aowmadv Bpoyvrpddespmy anoitnoemy tpoceyyilel Tnv edioyn a&ia.

H Etaipia €xel xotabéoel aitnon emiotpoprig PITA €19 ek. mepimov ko givar oe e€€MEN N oxeTikn Sadikocio.
ITocd €15 ek. and 10 autovpevo BIIA éyxel ekywpndel wg eyyomon Bpayvrpddecpov daveiopov. To Oefpovdpiov
tov 2009 emeotphon OIIA €13,078,867 evd 10 vIdhomo mocd peTd amd v €ykpilor emotpoepng PITA Oa
copymoetotel pe to OIIA tov e56dmv.

Yrg «Aowmég amartioeigy v 31 AexepPpiov 2008 mepihapfavotav amaitnon ond EMYOPNYNCELS VYOLGS
€4,013,012. To moc6 avtd etompiydnie tov lavovdpio 2009.
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21. Topewkd owwdéopa Kol 1600VVIpQ

Ta ypnuoatucd Swbéoipa kol 16odvvape omoTeAoVVTIOL omd HETPNTA Kol Ppayvrpdbeopeg Katabioels apytkng
Suapketog 3 unvov 1 Arydtepo. H hoyiotikn a&io tov ypnuatikodv dwbecipmv npoceyyilet v evdoyn a&ia tovg.

‘Opvhog Eropia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Topeio 7,861 7,788 5,857 5,572
Katabéoeis dyeng & mpobeopiog 6,776,617 5,058,941 4,955,729 3,603,714
XOvoro 6,784,478 5,066,729 4,961,586 3,609,286
Ta tapelokd dtwbéoylo kot 16odvvopa avaidovtal oto NG VopiopaTo:

Omirog Etopia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Evpd 5,744,790 2,419,538 4,938,080 1,971,502
Aorapia (USD) 1,039,688 2,647,191 23,506 1,637,784
Thvoro 6,784,478 5,066,729 4,961,586 3,609,286
22. Metoyko ke@draro

ApOpog peroydv  Kowég petoyés Ynép to aptio XOvoro
Ynorowro 1 Iavovapiov 2008 95,076,924 80,815,385 4,687,086 85,502,471
"E€oda avénong kepoaion - - (304,704) (304,704)
Ynolorro 31 Askepppiov 2008 95,076,924 80,815,385 4,382,382 85,197,767
Ynorowro 1 Iavovapiov 2009 95,076,924 80,815,385 4,382,382 85,197,767
ADENON peToyIKoD KEPAAAion pE HETPNTA 31,692,308 26,938,462 23,769,231 50,707,693
AvENON petoykov Keparaiov and eEayopd Khddov 28,775,838 42,502,691 (7,971,685) 34,531,006
"E€o0da avénong kepoaion - - (884,210) (884,210)
Meiomomn petoycon keporaion - (50,707,693) - (50,707,693)
Yréhouro 31 Aekepppiov 2009 155,545,070 99,548,845 19,295,718 118,844,563

Tnv 31 AexepPpiov 2008 10 petoyikd kepdiowo g Etaplag avepyotov oe €80,815,385, dioupovpevo oe
95,076,924 petoyég ovopaotikng a&iog €0.85 1 kabepio.

>11g 10 Maptiov 2009 oloxkAnpdbnke n adEnon tov petoykod kepaiaiov g Etatplog pe ta cuvolkd £écoda tng
avénong va avépyovtor o €50,707,693. To petoyikd kepdiawo g Etaiplog avénbnke kotd €26,938,462 pe v
ékdoon 31,692,308 vémv KOW®MV OVOLOCTIK®OV UETOY®V, ovopaotikng a&iag €0.85 kot to vaép to Gptio katd
€23,769,231. To véo petoyikd kepaioto petd tnv avénon avepyodtav og €107,753,847, dwpovuevo o 126,769,232
petoyég ovopoaotikng a&iog €0.85 n kobepio.

2115 29 Tovviov 2009 1 Taktikn T'evikn Zvvédevon tov petdymv g Etaplag aropdoioe ™ peiwon tov petoyikon
rkepaiaiov g Etaipiag, xatd 1o mocd twv €50,707,693 pe copyneiopd oémocwmv nuav g véov. H peioon tov
petoytko Kepoiaiov mpaypatomomdnke pe avtiotoyn peimon g ovopaotikng a&iog kabe petoyng, and €0.85 oe
€0.45.

Yng 28 AskepPpiov 2009 eykpifnke amd 10 Ymovpyeio Owovopiog, AVIoy®VioTIKOTNTOG Kot NovTidiog M
amoppoenon Tov €16¢eePOHEVOL KAGdov Tng Vodafone (Znu. 32). Koatomwv ovtod 10 HETONIKO KEQPOAOO TNG
Etoupiog oavénbnke katd to mocd tov €41,063,205, tocd mov avtictoyyel otnv kabapn BEon Tov elopepdUEVOD
KAAOOL KaTO TNV MpepOUNViol 1IGOAOYICUOD LETACYNUOTIGHOD, TAEOV TocoV €1,439,486 Adym kepolotomoinong
HEPOVS TOL AOYOPLAGHOV «AL0POPEG Omd £KO0oM HETOYDV LIEP TO ApTion. [TapdAinia avERdnke 1 ovopaoTiKng
a&la g petoyng amd € 0.45 ce € 0.64. H edhoyn afla tov véov petoxdv xotd v 28 Askepfpiov 2009
vrohoyiomnke og €34,531,006. H dropopd mov mpoékuye pelwoe Tov Aoyouplacptd «Alapopéc amd £KO00m HETOYDV
VIEP TO APTION.

Metd ta mo mhvo, to petoxikd kepdiowo ¢ Etapiog avépyetar oto mood tov €99,548,845, Swmpovuevo ce
155,545,070 Kowég Ovopaotikég pnetoyés, ovopaotikng a&iag €0.64 n kdbe pio.
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Eme1dm to svvolo tav 1diov kepoaraiov g Etapiag kotd v 31 Askepfpiov 2009 eivar kotdtepo omd to 1/2 tov
UETOYIKOD KEQOAQIOV TNG, CUVTPEYEL TEPITTOOT EPUPHOYNS TV dtaTdEemv Tov dpBpov 47 tov K.N. 2190/1920.

H Awixnon g Etapiag 6o e&etdoet to evdeydpevo va cvykoréoet ['eviki] ZuvELELoT |LE GKOTO TIV OVOLLOGTIKT|
UEI®ON TOV UETOYIKOV KEPOANIOV LE GLUYNOWOUO {NUdV €15 VEOV, OGTE TO GUVOAO TV WBiMV KEPUAI®V TG

Etoupiog va pnv etvar katdtepo amd to picd (1/2) tov petoykov keoiaiov avTng.

23. Aowtd amoOspatikd

‘Omrog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Taxtikd omodepaticd 166,027 166,027 166,027 166,027
"ExtaKkto amofepotikd 326,836 326,836 326,836 326,836
Agopordynto amodepatikd 8,752,768 8,752,768 123,284 123,284
Amo0gpaTIKG AVTIGTAOUIONG TAUEIKOV PODY (436,312) - (436,312) -
AmofepaTikd omd GuVOALYPaTIKES SLapOpPEG (132,836) (145,676) - -
8,676,483 9,099,955 179,835 616,147

23.1 ToxTk6 amoBepaTiké

Youpava pe tig datdéelg g EAAnvikng etapikng vopobeaiog, mapakpoteitol etnoiong 10 5% TovAdylotov TV
kaBopdv Kepddv, pHETA amd @eOpovg, ywo T dnpovpyio Toktucod Amobepotikov, to omoio ypnoilonoleiton
ATOKAEIGTIKA Yio TNV €&lo®on, mpwv TN dtavoun HEPICUATOS, TOL TVXOV YPEDMOTIKOD VIOAOITOL TOL AOYOPLOGHLOV
Kepdav kot Znudv. H mapakpdmon avty mwavel va givor vrmoypemtiky, 6tav to vrdiowro tov Toaxtikov
AmoBepatikov eBdoet o 1/3 Tov Metoyucod Kepoaiaiov.

23.2'ExToKTa amofepatikd

Ta éxtakto omobepatikd mweplapPdvovy mood omobfepotikdv to omoio. Eyovv dnuovpyndel pe omoPAacelg
Toaxtikdv Tevikdv Zovelevoemy, dev €00V EI1KO TPOOPIoUO Kot dVVOTOL Vo XpNCIHoTomBody yio 001087 ToTE
OKOTO KOTOTMY oYeTKNG amogacns ¢ Taktikhg [evikng XZvvédevong Kot mocd amobepatik®y o omoio, £xovy
oynuotioteil Pacel dwtdEemv g EAAnvikng NopoBeoiog. Ta amobepotikd avtd dev pmopovv vo dtavepnfovv
MOy vrapEng nuidv. To avatépm Ektakto omobepatikd Exovy oynuotiotel amd Poporoyndévio KEPOT Kal G €K
TOVTOV OgV VITOKEWVTOL GE TEPULTEP® POPOAOYNOT OE TEPIMTMON VOGS 1 KEPAAALOTTOINGNG TOVG,.

23.3 ApoporoynTo amwodepaTiKd

To apopordynto amoBepotikd oeopd amobepatikd edwdv dwrdéemv g Buyatpikng etopiog ATTKEG
Tnienicowvovieg AE to omoio dnuiovpyndnke Bacer tov N. 3299/2004. Xe mepintmon Slovopung 6T UNTPIKY
Etatpio 0o poporoynOei.

23.4 ATo0gpaTiké avTIoTAOPNIoNG TONELEKAV PODY

To moc6 tv €436,312 apopd tic {nuiég evAoyng a&iog g ypnong (PAére Znu. 26)
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24. Mokponpdé0eopa ko fpayvrpoOeopa ddavera

Ta pokponpdBeopa kot Bpayvrpdbeopa daveta Tov Opihov ko g Etanpiag éyovv mg e&ng:

‘Ophog Etawio
31/12/2009 31/12/2008 31/12/2009 31/12/2008

Moaxporp60gopog daveiopoc

Tpanelikd davewn 1,363,650 1,658,190 1,363,650 1,658,190
Oporoyloxd daveto 148,505,084 148,376,981 148,505,084 148,376,981
XVoLro poKpoTpodesp@V daveiov 149,868,734 150,035,171 149,868,734 150,035,171
Bpayvrposopa davewa

Tpanelika ddavewn 49,363,721 38,818,749 41,538,721 30,868,749
Bpoyvumpobeopo pépog pakpompdbespumv daveimv 133,447 508,488 133,447 508,488
Xiovodro Bpayvmpodeopmv daveimv 49,497,168 39,327,237 41,672,168 31,377,237
XOV0L0 OUVELUKAV VTOYPEDCEMV 199,365,902 189,362,408 191,540,902 181,412,408

O nuepopnvieg AMéEng T@v pakpomrpdbecpmv daveiov sivar ot €€Ng:

‘Omrog Erowpia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Amd 1 éog 2 € 11,475,294 13,263 11,475,294 13,263
Amo 2 émg 5 €m 138,393,440 62,846,638 138,393,440 62,846,638
IMave and 5 gpovia - 87,175,270 - 87,175,270
149,868,734 150,035,171 149,868,734 150,035,171

Oha ta ddveta Tov Opidov givar oe Evpod. T 10 cuvolkd daveiopd tov Opilov éxovv 600el eyyvnoelg and v
untpkn etopia Intracom Holdings AE. Emiong ywo v cbvayn tov opoioylokod daveiov £xovv dobei og evéyvpo
36,124,350 kowég ovopaoTikég HeToyEs TG Buyatpng etalpiog Attikég Tniemkowwvieg AE, ovopaotikng a&iog
€0.60 1 ka0 pio.

To mpoypotikd otabuicpévo emttokio yio Tov Opho yio to 2009 frav 4.61% (2008: 6.52%) yio ta pakponpdbeopo
Kot Bpayvrpdbeopa daveta.

O Ouhog extud 61t ot tpéyovoeg afieg tv daveimv mOv AOYIGTIKOTOWONKAY OTIC OIKOVOUIKES KOTAGTAGELG
mAnoialovv v edroyn agia.

Oporoyroxod dGavero

¥11g 23 OxtoPpiov 2008 n Etapia vaéypaye coppacn opoioylokod daveiov cuvolikov vyovs €144,500,000 pe
kowonpotio tpaneldv pe emrokio daveispov Euribor miéov mepBwpiov 3%. Xkomdg tov daveiov givar M
VoY PNUOTOOOTNOT TOV VPIGTAUEVOD daVEIGHOD HeTaTPEmTOVTaG TO Ppoyurpdbecpo davelopd o€ pokporpdespo.

H minpopn tov daveiov Ba yivel oe 8 dooelg Twv omoimv ot Tpdteg 7 Ba eivar mpog e£6¢pAnon tov 50% tov
GUVOAIKOV OGOV Tov dovelov kot 1 Televtaia Oa eivon katafAntéa v nuepounvio ANENG tov daveiov TPOg
eEd6pAnon tov 50% tov cuvolkol Toco¥ Tov daveiov. H mpdtn d60m eivan katafAntéa tnv 27 Ampidiov 2011.

Amd mv ovppacn amoppéovv yio. v Etaipio vroypedoelg kol mEPOPIGHOL Ol GNUOVTIKOTEPOL TMOV OTOIMV
ouvoyilovtoan ota &&ng: (i) vmoxpéwon va dtmpel kab’ OAn 1t Sidpkeln TOL daveiov, OCPAAMCUEVE GE
AGQOAIOTIKN eTanpia, ovayvoplopévr oty EAAnvikn ayopd, To otoygio Tov evepynTikoD Kot va Unv eKxmpel Tpog
TPITOVG TIG OMTOUTACELS OV OMOPPEOVY OO Ta aoPaAloTiple. cvpPorota, (i) vroypéwon va kataPdirer otov
mAnpe&ovoto katafordv a) péypt tig 30 Maiov kdBe £tovg, Tic eleypuéveg and v Edeykrticn etatpia, evomompéveg
KoL |1, OKOVOIKEG KataoTdoelg kal B) péoa o€ ddotnua (60) nuepdv amd v AMEn Tov avtiototyov eEounvov,
TG e€opunviaieg, EVOTOMNUEVEG Kol W), OWKOVOMIKEG KoTaoTdoels mpookopilovtag kabe @opd ITictomontikd
Zoppopemong kau (iii) vroypémon va tmpel ko’ 6An ™ Sudpkeia Tov daveiov ko péyxpt va eEoeindel olooyepmg
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T0 JAVELD, TOVG KOTOTEP® OLKOVOUIKOVS OeikTeg, VITOAOYILOUEVOVG emtl TV €TNOIOV Kol eEounviaiav, ereypévay
OTKOVOHIK®MV KAUTAGTACEMV:

1. O Aoyog tov EBITDA mpog to ovoro tov Kabapov Xpewotikdv Tokmv.

2. O Xoyog KaBapov Aavelspot mpog 1o suvoro tov 1diov Keparaiov.

>t 23 Oxtofpiov 2009 n mietoyneio TV opoAoyoVX®V Tpaneldv GuVaivesE GTNV APOMN TNG LIOYXPEMONG
oloxApwong avénong tov petoykol kepaiaiov vyovg €100 ex. n omoia npene va elye ohokAnpwdel péypt tnv

31/12/2008. T vo. olokAnpwbel 1) To TAved Gpon EKKPEUEL 1| TPOYLATOTOINGT GUVELELGNG TOV OHOAOYIOVY®V KO
ev ouveyeio e01KOD TPAKTIKOD S101KNTIKOV GLUPOVAIOV (ekdOTN & £YYLNTH) KAl 1] OVIIKATAGTAGT TOV TITAMV.

25. Yroypemoeig 0o yprnotodoTikiS podmoseig

‘Opthog Etopia
31/12/2009 31/12/2008 31/12/2009 31/12/2008

EALayioto medodpata amd ypnpuatodotikis podoceig

Méypt éva £10G 3,689,271 4,156,467 3,351,047 3,818,243
Amd 1 étog péypt 5 € 2,839,880 4,236,997 2,755,324 3,814,218
Xovoho 6,529,151 8,393,464 6,106,371 7,632,461
Meiov: MeAOVTIKES YPNLOTOOIKOVOUIKEG VITOYPEDCELS

APNHATOSOTIKAV eHDoEDV 499,720 555,046 485,816 511,970
Tpéyovoa a&io VTOYPEDGEOV YPNNRATOSOTIKNG picOmong 6,029,431 7,838,418 5,620,555 7,120,491

H tpéyovca a&ila Tmv vmoype®oemv XpLOTOd0TIKNG picBmong £xetl g e&ng:

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Méypt éva étog 3,361,675 3,880,446 3,036,648 3,571,395
Amo 1 €rog péxpr S € 2,667,756 3,957,972 2,583,907 3,549,096
Xivoro 6,029,431 7,838,418 5,620,555 7,120,491

26. IMapbymya ypNUOTOOIKOVOUIKE PEGO.

‘Omirog kor Etanpio
Evroyn adia
Ovopootiki aéic.  Amatieelg  YTOXPEDGES

AvTI6TOONIGES TORELOKADY POAV:

Yoppacelg avTaAlayng exttokion 29,875,000 - 192,382
Yoppacels avToAloyng EMTOKION (e VT aipecT) avmToTo ETTOKLO (cap) 44,375,000 - 243,930
Ziovoro 74,250,000 - 436,312

Agv avayvepioTKe 6TV KOTAGTOCT) OTOTELEGULATMV TOGO TOV VO, APOPA U1 EVEPYO OVTIGTABULOT).

Ta mopdywyo ¥pNUOTOOWKOVOUIKG oTolyEin avayvmpilovtal 6To U KUKAOQOPOUV evepynTikd/pakponpdbeciieg
VIOYPEDCELS OTAV 1 VIOAEWMOUEVN TTEPIOdOG UEXPL T ANEN Tovg vrepPaivel Tovg 12 unveg, Kot ®G KOKAOQOPOHV
evepyNTIKO/Ppoyumpdeciec vVIoYPEDTELS OTAV 1) VTOAEMOUEVT TEPT0O0G HEXPL TN ANEN TOVG Eivor HUKPOTEPN TOV
12 pnvav.

Képdn ko {nuiéc mov avoyvopiomkov 610 amofepatikd ovTioTAOoNS TAUEIKOY podv oto 1010 KePAAaio
(onu.23) and ovuPdoeig avrarroyng emrokiov katd v 31 Aekepfpiov 2009, Ba petapépovrol 6TadloKd TNV

KOTAOTOON MOTEAECUATOV YPNOEDS LUEYPL TNV ATOTANPOUN TOV GYETIKAOV SOVEILKMV VITOYPEDCEDV.

Katd v 31 Aexepfpiov 2009 to emitoKio 1oV LOKPOTPODESH®Y dovEI®V OTMG SIULOPPOVOVTOL OO T, TAPAYOYL
ypnratootkovoptkd péca (SWAPS) kvpaivovtay and 2.77% wg 2.88%.

H péyiot £éxbeon tov Opilov oe motmTiKd Kivovvo katd v 31 Aekepppiov 2009 eivar n tpéyovoa aio TV
TOPAY®Y®V YPNUATOOIKOVOLIKMV GTOYEIDV EVEPYNTIKOD OTT®OG ELPAVILETAL GTOV IGOAOYIGUO.
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27. YROYPEDGEIS TO.POYDV TPOSOTIKOV AOY® ££0600V a6 TNV vANPEGia

Hpéypappo KeBoplopévev Tapoy®dv

‘Opmrog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Yroypedoels 160hoyiopol Yo pioBodoTicég Tapoyés 1,032,610 834,076 964,925 775,621
XpedoELg 0T ATOTELEG 0T 727,989 984,094 634,169 909,310
Ta mocsd mov €yovv kataympnbel otov Icohoyicopod £xovv Tpocdiopiobel g e€Ng:
‘Opthog HOL
31/12/2009 31/12/2008 31/12/2009 31/12/2008
TMopovoa a&ia déopevons KaBoPIGHEVOV TaPOYDOV 801,477 726,468 742,743 687,599
Mn kotoyopnuéva avaroylotikd (képdn) / Inpieg 231,133 107,608 222,182 88,022
Ynoypéwon Koetaympoduevn otov Icoroyiopéd 1,032,610 834,076 964,925 775,621
H petafoin g vmoypéwong otov I60A0YIGUO €xel WG €ENG:
‘Opihog HOL
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Ynohowuro évapéng 834,076 607,679 775,621 514,153
Kartopindeioeg amolnpudoeig (529,455) (757,697) (444,865) (647,842)
ZOVOAO YPEMONG GTO. AMOTEAEGULOTOL 727,989 984,094 634,169 909,310
Ynohouro MiEng 1,032,610 834,076 964,925 775,621
Ta mocd mov €yovy kataympn el 6TV KATAGTAON ATOTEAECUATOV EYOVV G EENG:
‘Omrog HOL
1/1 - 31/12/2009  1/1 - 31/12/2008 1/1 - 31/12/2009 1/1 - 31/12/2008
Koéotog 1péyovcag anacydinong 449,017 542,423 407,681 532,593
XpNUOTOOIKOVOUIKO KOGTOG 35,470 35,594 32,666 33,126
Mn katoyopnuéva avaroylotikd (képdn) (13,728) (2,299) (12,730) -
Enidpaomn nepikonng 257,230 408,376 206,552 343,591
KaBapo £€0d0 ypriong 727,989 984,094 634,169 909,310

O1 Baocikég avaloyIoTIKEG TaPAdOYEG TTOV XPNOILOTOMONKAV Y10 AOYIGTIKOVG GKOTOVG €ivot ot €&NG:

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Etiowr avénon pcbov 3.00% 3.00% 3.00% 3.00%
Emutoxio npoeEdpinong 6.00% 5.70% 6.00% 5.70%
MAnBopiopog 4.50% 2.00% 4.50% 2.00%

Mpéypappo KaOoPLOPEVOY ELGPOPOV KATA TV ATOYOPNON
To £€060 MOV avayvOPIoTIKE 6T KOTAOTHOT OTOTELEGHATOV ¥proemg To 2009 yio mpoypdupata Kobopiopévmy

glopopmv yio tov Opro kat v Etoupio avépyetar oe €263,257 kot €221,158 avrictoya (2008: €181,087 yia
Opho ko €156,035 yo v Etaipia) kot teptiapfavetor otig apoéc kot ££000 TPOSOTIKOV.
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28. Emyopnynosig

‘Omirog kor Eranpio

31/12/2009 31/12/2008
Ynorourwo apyfg xpnoems 12,511,370 1,484,177
ITpocbrkeg 16,910,803 11,569,879
Metagopd ota anoteléopoto (4,976,781) (542,686)
Ynorouro Téhovg YPOEOS 24,445,392 12,511,370
O1 emyopnynoelg avarvoviol og e&Ng:

31/12/2009 31/12/2008
Bpoayumpobeoieg voypedoeig 3,167,554 1,234,537
MokponpdOeciieg VITOYPEDCELS 21,277,838 11,276,833
XiHvoro 24,445,392 12,511,370

Ot emyopnynoelg agopovv v emdotnon épyov g Kowovia g I[TAnpoeopiog 7y ovémtuén tov
TNAETIKOVMOVIOKOD dIKTVOV.

29. IIpounOevtéc

Ot mpounBevtég aPopovv KLPIOS OyoPEG TAYIOL THAETIKOWVOVIOKOD EOMAGUOD KOl AELITOVPYIKA KOOTN Kot
avolvovTol ¢ EENG:

‘Opmrog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
ITpopnBevtég 63,470,851 55,401,963 58,761,248 48,629,575
Ynoypehoeig mpog cuvdedepéveg etarpieg (Enp. 31) 64,186,781 67,603,722 62,395,726 72,822,971
127,657,632 123,005,685 121,156,974 121,452,546

H Atoiknon extipd 6t 1 Aoylotikh a&io tov poundevtdv npoceyyilel v evioyn a&io.

30. Aowtéc Bpayvmp6Oeopeg vroypedoELg

‘Opthog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Ynoypehoeis and eopovs / tékn 667,096 577,538 584,598 571,205
"E€oda yprioemg dedovievpéva 7,233,675 7,460,673 6,791,625 6,672,925
Ipoxataforéc teratdv 1,404,243 909,732 1,357,613 909,732
Acpalotikoi opyavicpoi 958,720 897,397 636,330 774,895
Mepicpata mAnpotéa - 17,605 - 17,605
Aowég Bpayvnpdbecies vioypedoelg 2,272,592 2,731,220 1,782,231 2,654,290
12,536,326 12,594,165 11,152,397 11,600,652

Y10 Aoyaplacpd ££oda ypnoemc dedovievpéva teptiapupdvovior TpoPréyelg e£6dwv mov apopovv T ypnon. Ot
TPOPAEVELS 0POPOVV KLPIMG TNAETIKOVAOVINKE KOGTY, XPTLLOTOOKOVOLKE £€000 Kot TpofAéyels HioBodoaiog.

H Atoiknon ektipd 6t 1 Aoyiotiky a&io Tov Aowmdv Ppayvrpdbeciov vroypedoemv npoceyyilel Tnv evAoyn a&ia.
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31. Xvovarhayéc pe ovvdedepéva pépn
O1 kaTOTEP® GUVOAAAYEG, APOPOVY CUVAAAAYES e GUVOEdENEVD LEPN:
‘Omrog Etapia
1/1-31/12/2009  1/1-31/12/2008 1/1-31/12/2009  1/1-31/12/2008
THoMoglg vaNpestdV Kot ayodov:
- Mnpikny etonpio 12,455 14,503 12,455 14,503
- Ouyatpikég etoupieg - - 7,796,620 12,360,393
- Aowd cuvdedepéva pépn 1,556,319 1,727,208 1,556,319 1,727,208
1,568,774 1,741,711 9,365,394 14,102,104
Ayopég vnpecidV Kot ayaddv:
- Mntpcny gTaupio 2,163,384 2,307,654 1,614,087 1,737,926
- Ouyatpikég eToupieg - - 9,000,113 6,189,559
- Aowd cuvdedepiva pépn 5,327,256 3,136,320 5,289,465 3,111,916
7,490,640 5,443,974 15,903,665 11,039,401
Xpnuorootkovopikd é£oda
- Aowd cuvdedepéva pépn 1,975,965 801,496 1,749,962 752,662
1,975,965 801,496 1,749,962 752,662
Ecoda and pepiopato
- Ouyatpikég etoupieg - - - 4,000,000
- - - 4,000,000
AY0pég EVOOUATMV KOl AOA@V TToryiev
- Ouyatpikég etoupieg - - 537,903 1,040,701
- Aowd cuvdedepéva puépn 32,737,071 45,695,261 28,398,197 42,238,176
32,737,071 45,695,261 28,936,100 43,278,877
‘Opmrog Etapia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Amoutioelg omd GuVIEdEPEVOL PEPT:
- Mnpikny etonpio 215,000 216,395 215,000 216,395
- Ouyatpikég etoupieg - - 6,530,403 11,894,970
- Aowd cuvdedepiva pépn 1,471,025 1,257,271 1,471,025 1,257,271
1,686,025 1,473,666 8,216,428 13,368,636
Yroypedoels Tpog cuvdedepéva pépn:
- Mntpny gTaupio 4,733,257 4,561,253 2,658,276 3,139,936
- Ouyatpikég eToupieg - - 8,990,357 11,151,181
- Aowd cuvdedepéva pép 59,453,524 65,202,469 50,747,093 60,691,854
64,186,781 69,763,722 62,395,726 74,982,971
Omrog Etapia
1/1-31/12/2009  1/1-31/12/2008 1/1-31/12/2009  1/1-31/12/2008
Iopoyés mpog ) Atoiknon 2,908,882 2,877,363 2,908,882 2,877,363

2T1g anottnoglg omd cvvdedepuéva uépn mepiapfavetar Tocd vyovg €215,000 yia tov Opho kot v Etopia
0QEMOUEVO amd TV UNTPIKY, T0 0moio cupmeptAapuPavetol otig Aowmég pakponpobecueg amattioelc. Emiong otig
VIOYPEDTELS TPOG cuvoedepéva pépn v 31 Askepufpiov 2008 mepihapfaverar mocd vyovg €2,160,000 yo Tov
Opro kot v Etatpio opetldpevo Tpog v UNTpikt, 10 omoio cupmepLapiPfaveTor 0Tl AOEG HaKPOTPOOesES
VILOYPEDCELS.

Ot vnpecieg omd Kol TPOG GVVIEdEUEVO PEPT, KADDG Kol Ol TOANGELS Kol ayopég ayofdv, yivovial COLPOVO LE
TIV TOALTIKT] TIL®V TOV GYOEL Y10, 111 GLVOESEUEVDL LEPT).

Ot vanpeoieg and v Etaupia mpog ™ Ouyatpikn etopio Attikég TnAemkowvwvieg AE apopovv kupimg ££oda
HeBodoaciag kot dtapipiong mov petatiporoyel n Etoupia otn Quyotpikn.

H pntpwcr etaupion givar m Intracom Holdings AE. Ta Aowtd cuvdedepéva pépn agopodv gtoipie tov opilov
Intracom Holdings AE, kabm¢ ko eTonpieg 6TIC 0moieg GCUUUETEXEL O KOPLOG UETOYOC TNG UNTPIKTAC.

I'a 10 cvvolikd davelspd Tov Opilov Exovv d0bet eyyumoetg omd v untpikn tarpio Intracom Holdings AE.
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32. Emyeipnuotikég 6uveveoelg

>tnig 31 IovAiov 2009, n VODAFONE-ITTANA®ON A.E.E.T. (Vodafone) kau n INTPAKOM ANONYMH
ETAIPIA XYMMETOXQN (Intracom Holdings), ce ocuvéysia tg ond 13/05/2009 oyetikng avokoivemong,
YVOOTOTONGOV OTL Ol OOKAEIOTIKEG SOMPAYULATEVGELS, He GTOYO TN dlepevvnon g dvvatdTNTAS GLUVEPYOCIOG
peta&d g Vodafone kot tng hellas online Hiextpovikég Emxowvovieg A.E. (HOL), ohokAnpmbnkav kot ot dHo
etopeieg TPoywPOHV GE GTPATNYIKY GLVEPYOTIAL.

Emaxoio0Onoe n AMyn amdgacng ond ta appodia stouupikd dpyava tng HOL xan g Vodafone, coupova pe tig
omoieg eykpidnke N andoyion omd TV TEAELTAIN KOt 1) EI0QOPE, amoppoenot kat ovadoyn arnd T HOL tov kidadov
¢ Vodafone mov agopd oto dikTvo 6TAOEP®V NAEKTPOVIKOV ETIKOWVMVIAOV KoL TV TAPOYT| VINPESIOV oTodePN
mAepmviog Kot evpul@vikdv vinpeciov (DSL), pe nuepounvia icoloyiopov petacynpatiopov tmy 31/07/2009.

H "Extaxtn T'evikn Xvvédevon tov petdyov g Etopesiog evékpve otig 16 Aekepfpiov 2009 tov ev Adym
LETAGYNUOTIGHO KoLl TOVG Opovg Tov, Kabdg Kot v avénon tov petoykod keeolaiov g Etapeiog ko v
TPOTOTOINGT APHP®V TOL KOTOGTAUTIKOD TNG G GYECN LLE TN GLVOAAAYN AVTY.

H g16¢00pd tov Khddov KoBDG KAl 1 TPOTOTOINGN TOV KOTOCTOTIKOD OTMG OVAPEPETOL T TAV® gyKpidnkav omd
mv Ymovpyd Owovopiog, Avtayoviotikdtnrag kot Novtidiog otig 28 Aekepppiov 2009.

On 28,775,838 véeg petoyéc mov ekdodniay (Enu. 22) Sompoylotedoviol 6To ypnuatiotipo Anvay amd v 2
Defpovapiov 2010.

Katd v 28 Aekepppiov 2009 1o otoryeio evepynTIKOD Kol VIOYPEDGELG TOV KAAOL OV £Y0LV PeTapepOel TEAOVV
Kot Agttovpyovv vrd tov éheyyo g HOL. EmmAéov katd v nuepounvio avtr, ot gpyalodpevot ol onoiot avikay
ot Vodafone kot oyetiCovtav pe tov amoktbévia kAado, Exovv petapepbel otn picbodooia g HOL. Adyw tov
mo mhvew, N Awoiknon Bswpel 6TL 1 kpiown nuepopnvia cuvorrayng (dni. m nuepounvia andktnong) eivor n
nuepopnvia €ykpiong and to Ymovpyeio.

Ot Aoylotikég kot evioyeg afiec TV oToleiny evepynTIKOD Kol VIOYPEDGEDV TOL KAGSOV KoTd TV e&oyopd
(28/12/2009) mopatifevion katOTEP®:

Evepyntiké Aoyrotuk] aia Eviloyn a&ia
Evoopata méyo otoyeio 28,429,062 28,429,062
Avlho meplovolokd ototygia 9,459,630 9,459,630
Epnopikéc Kot Aomég amattioelg 542,923 542,923
Aowd otoygio evepynTkon 55,875 55,875
38,487,490 38,487,490
Ynoypehosig
TIpounBevtég kot Aowmég voypPed®oELS 3,213,845 3,213,845
IMpoPréyerg 56,076 56,076
3,269,921 3,269,921
Kabapn 6éon 35,217,569 35,217,569
Tiunpo e€ayopdg 35,143,684
ApvnTiki vaepotio (73,885)

To tiunpuo e&ayopdg omotereiton amd 28,775,838 véeg petoxés ovopaotikng afiag €0.64 ektiunuéveg otnv
dnpoctevpévn T ypnpatiotnpiov katd v nuepounvio e&ayopdg (€1.20 avd petoyn), Sni. €34,531,006 kot ta
€€oda avénong kepaiaiov oyeTilopeva pe T cvvaAlayr], Hyovg €612,678.

H apvnticn vepa&io £xet kotoywpnbel oty KoTdoTaoT OTOTEAECUATOV TNG YPNONG.

Agv &xovv evoopotodel amoteléopata Tov KAGSOV GtV TpEYovGa ¥p1omn.
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33. Ke@alarovyikéc deopevosig

O Outhog ko 1 Erarpia otig 31Aexepppiov 2009 eiyav kepolaovykég deopevoelc €7.6 ex. kot €6.5 ek nepimov
avTioTOLO Y10 AyOPEG TNAETIKOVAOVINKOD £E0TAIGLLOY KOl KATAGKELNG SIKTVOV.

34. EvogyOpeves vmoype®oelg

O Ophog ko n Etarpia €povv evdeydueveg vnoypedoelg oe oyéon e tpanele, Aowmeé eyyonoels kot dAla Bépata
OV TPOKVMTOVV OTo TAAicL NG ovvnBouvg dpactnpdtntag. Agv OVOUEVETOL VO TPOKLYOLV OVLCLDOELS
emPapivoelg amd g evogydueveg vmoypedoels. O Ophog kon 1 Etatpia éxovv péypt v 31 Aekepfpiov 2009
eKOMGEL VTEP TPITOV EYYUNTIKEG EMGTOAEG GLUVOALKOV TOGOV €24 k. kot €19 ek. Tepimov avticTorya.

Agv vmnpe mepintwon o610 ToPeABOV KATAMTOON EYYUNTIKNG EMIGTOANG, Kot 1 Atwoiknorm extipnd 6tL dev Oa
TPOKVYEL TETON TTEPITT®ON 670 0patd pEAAov. Kotd cvvénelo o Ophog dev avayvopilel Tpopreyn oe oyéon pe
KOTATTM®GON EYYUNTIKOV ETIGTOADV.

35. Ekkpepeic 01kaoTIkéG vTo0icelg

(o) H Etopio Bpioketor og dwwpmvia pe tov Pacikdtepo mpounbeuti| g — TAPOYO TNAETIKOWVMOVIONK®OV
kukAopdtov OTE AE, avagopid pe ypedoeglg mov avtdg €xet mpofet mpog v Etoupia katd tig xpnoeg 2003 -
2005. H dwoewvia eivar vto kpion otnv EOvik) Emnttponr; Tniemkowovidov & Tayvdpopeiov, dedopévov Ot 1
Baon g 6iéveéng eivar to av 1 OTE AE epdppoce opbd tig amogdoeig tg EETT ot omoieg pubuilovv ta
TiwoAdyw pe Baon ta omoioc 1 OTE AE vmoypeodton va moAel T vVINpecieg ™ 6€ GAALOVG TNAETIKOVOVIOKOVG
napdyovg. Xg oxéon pe tnv vedbeomn avt) o Ophog appiofnrodoe ato téhog Tov 2005 mocd €1,423 1., og oyéon
pe to omoio €yel oynuaticei cuvolikd tpdPreym otnv Etapio kot otov Opiho mocod €712y1A.

() Tnv mepiodo 1/1-31/12/2009 n OTE AE tpordynce tov Opho pe mosd cuvoikod vyovg €2,659 yil.
(mAéov DITA) Yo TV KOTavIA®ON NAEKTPIKNG EVEPYELOG GTOVG Y DPOVG DLOIKNG ZVVEYKATAGTOONG Yol TV TEPi0d0
2007 péxpr onuepa. H EETT e&édwoe v v’ apBp. 531/232 amd 23/07/2009 Andpacn e TNV omoia vToxpémas
mv OTE A.E. og oyéon pe Tig avadpopikég ypedoels Katavoimbeioag niextpikng evépyelog péypt 31/12/2008,
0aALG KoL O 00EG YPpeDTELS Exovv TioloynOel evtdg tov 2009 Kot péypt TNV KOWomoinor g v Ady® amdPacng, va
npoPel og dopbmtikn TioAdYNoN Kol BAcel avTig, o ekkaBAPIon TV TIHOAOYi®V OV £xovv NON elompoyBel and
TOVG TaPOYOVG KOt 10600T0 20%, GOUPOVO [LE TPOTYOVUEVEG AMOPACELS TNG €Ml TOL BépaTog, Kabmg Kol o€
KoAOTIoTEG drompayotedoelg yio Ty enitevén apoifaio 0modektod ypodvov KOTOPOANG TMV A0V 0QEMOUEVMV
noo®v. Koatd ¢ televtaiag omdpaong ™¢ EETT ackifnke n vr’ avdovio opBpd Kotoydpnong
I1P617/15.10.2009 IIpocpuyn g Etapiog wor TIP618/15.10.2009 IIpoceuyn g Buyatpikng etaipiog ATtikég
Tnierikowvoviec AE evamiov tov Awokntikod Egeteiov AOnvav. Emmdéov, n Etaipia £xet vtoPaiel oyetikdg otnv
EETT xot v am6 8.2.2010 Aitnon Oepomeiag, pe v omoilo awtel tnv emave&ETaon Kol TNV TPOTOMOINGN TG
TPOAVOPEPOUEVIG ATTOPACNG, TNV AVAYVAPLOT TNG W1 GLUVOPOUNG OPEANG TNG KATA TO YPOoVIKO ST 0o
27.2.2007 émg 31.8.2009 omo10vdNToTE PNVICion TIUAOTOG KOTAVAA®GCNG NAEKTPIKNG EVEPYELNG TTOV VO VTTEPPOivEL
70 T0cd TV €55,899 kot v anaAlaynq g and v kataforn Kabs tétolov vepPfdAlovtog pnviaiov mocoh Emg
v enovegétoon kat Tpomonoinom e og ave Ardeaons. 'Hon n EETT éyet e10éA0et og dtodtkacion ETOvVEKTINONG
TOL OA0V BEpaTog Kat avapévetatl EVAOYMG 1 dteaywyn vEag AkpOaong EVOTIOV TNG Yio TNV enave&étacn avtoo.

O Ouhog ko 1 Etaipia £xovv avayvopicel wg ££0d0 10ocd vyovg €1,258 yiA. kat €1,208 yih. avticToyo mov apopd
6T0 GHVOLO TV TIHOAOYNOEVI®MV TOGMV Y10 KOGTOG KATAVAAWDGNG NAEKTPIKNG EVEPYELNG TNG TPEYXOVCOAS YPNONG,
eV apPIoPNTOvY TIC aVOdPOHIKEG YPEDCES 6TO GVLVOAD Tovg. g ek TovTov, 0 Opiog ko n Etaipio otig
OIKOVOUIKEG KATAOTAGELG TG YxpNong eueovifovy mocd vyoug €1,443 yik. (cvur. ®ITA) ko €1,383 yih. (coum.
®ITA) ovticTor(o APAPETIKA TOV TPOUNOEVTOV.

(v) Yuykekpipévol Pacikoi pétoyxor g Teledome A.E doxnoav otig 4 Maptiov 2008 aywyn kotd g
Intracom Holdings A.E., Hellas online A.E., pog Buyatpwng tov opitov Intracom Holdings kot pekédv tng
doiknong, ntdvrag, peta&d GAl@v, va knpuyBoldv dxuvpeg ot anoedocelg g Etapiag, kabodg emiong kot tov
howmdv gumiekopévov gtoipidv tov opidov Intracom Holdings dw tov omoiwv patouddnke 1 oxedaloOpevn
ovyyodvevon tng Hellas online A.E., Unibrain A.E. & g evayovsag Teledome A.E.. A g avotépo aymyng
{nreitar va katoparel n Etoupia, kabdg eniong ko ot Aowmég epmiekopeveg etaipieg Tov opihov Intracom Holdings,
€1 OAOKANPOV £€KOOTOG, OmolNUIDoEL; oLuVOAKoD Vyovg € 122 exot. mepimov, Yoo amobetikég Cnuiég Ko
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amokatdotacn g Nowng PAAPNG Tov eépetar 6TL vaEotnoay ot gviyovteg. H dioiknomn tov Opilov kot ot voptkoi
oVpPovAOL EKTIHODY OTL Ot TBOVOTNTES VO TPpoKHYOLUV onuavtikég emPapivoels yio. Tov Opho and v ev Ady®
aymyn eivot ELayioTes.

) Katd tov Opilov ekkpepovv d16popeg dikaoTikeég vToBéaels yio Tig omoieg o Opdog kat 1 Etatpia €yovv
dnpovpynost mpdPreym vyovg €250 yh. mepimov. H Sofknon ektipd 61t dev B mpoxdhyovy ovcumdEels
eMPaPOVOELS TEPAV TOV TOGOV TNG TPOPAEYNG.

36. Asitovpykéc podmosig

O Ophog €xel cLVAYEL EPTOPIKEG CUUP@VIESG Y10l TN LIGOOT KTIpiV Kol EVOIKIAGELG AVTOKIVAT®V. Ot HEAAOVTIKES
VIOYPEDCELS AVOADOVTAL OG EENG:

‘Opthog Eropia
31/12/2009 31/12/2008 31/12/2009 31/12/2008
"Eog 1 étog 2,127,487 2,159,944 1,947,836 1,979,633
Am6 1-5 ém 7,628,567 7,920,380 7,019,637 7,345,030
Iepoodtepa and 5 7,580,423 9,313,707 7,443,821 9,047,637
17,336,477 19,394,031 16,411,294 18,372,300

37. T'gyovoTto PETA TNV UEPOUN VI TOV 1GOAOYIGHOD

Y1g 2 dePpovapiov 2010 Eekivnoe 1 dwmpaypdrevon tov 28,775,838 vémv Kowvdv OvopacsTIKOV HETOYDV NG
Etopiog oto Xpnpoatiotipio Abnvov mov mponABav omd v amoppdenon Tov EL6QEPOUEVOL KAAOOV NG
Vodafone.

>1g apyéc Maptiov 2010 n Etaipio mpoéfn omv mdANcn Tov GUVOLOL TOV HETOYXMV NG BuyaTpikng etoupiog
Unibrain Inc avti tov cuvolikod mocov USD 1,145,000 (€850,000 mepimov). Ayopactig TV &V AdY® LETOYDV
etvon ) Unibrain Inc, n omoia mpoéPn oty ev AdY® ayopd, LEG® ayopds Wimv Hetoydv.

38. Avata&ivopnosig

Ot mapoVoEg ETAUPIKES KOIL EVOTTOMULEVEG OIKOVOLIKES KATACTAGELG TEPLEXOVV TG akOA0LOES HeTaoAég oe oyéon Le
aVTEG TOL elyov dnpoactevdel otig 23 Maprtiov 2010:

Ytov woloywopd g Etapeiog kot tov Opidov g 31 Aekepppiov 2009 10 mocd tv €34,531,006 mov apopodoe
oV enidpaocn oto idto keparato, amd v e&ayopd Tov kKAGdov g Vodafone éxel petapepbel and to Aoyoplacuod
«Aowmd omoBepatikdy, 6tovg Aoyaplacpovg «Metoyikd Kepdiato» kot «Atapopés and £kdoon HETOXDV VIEP TO
aption. H petaforn ot ennpéace Tig avtiotolyeg otNAeg oty Katdotaon HeETofoldv 18iov Kepolainv, Kabmg
KOl TIG YVOGTOTOMGELG OTIG onpeidoelg 12,22, 23, 32 ko 37.

Emonpaiverat 6Tt 1o 6Vvoro tov 10inv kepaiaimv dev £xet petafindel.

ABnva, 15 Anprriov 2010

O ITIPOEAPOZX AX O AIEYOYNOQN O OIKONOMIKOZX O AIEYOYNTHX
XYMBOYAOZX AIEYOGYNTHX AOI'TIXTHPIOY
KOKKAAHX KEPAXTAPHX I'TANNETXZOZX XPIXTOIIOYAOX
XOKPATHX ANTQNHX I'EQPT'IOX AHMHTPHX
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"Ex0gon o1a0eonc aviin0iviov KeQaraimv amé TV avénon Tov HETOYIKOV KEPUANIOV HE KATUPOA] HETPNTOV

I'vootonoteitanr cdppwve pe v v apBp. 25/17.7.2008 amdeacn A.X. tov Xpnuoatiomnpiov AOnvav, 61t and v adEnon Tov HETOYIKOD KEPAAAiov NG
Avovoung Etapiog HELLAS ONLINE HAEKTPONIKEZ EIMIKOINQNIEX ANONYMH ETAIPEIA (epefng n «Etoipion) pe kotofoin perpntdv, mov
mpoypatonomdnke oopupova pe mv ard 12.12.2008 andeacn g Extakmg ['evikng Zvvélevong tov petdymv e, aviAnkav cuvolkd Kepdlote Dyovg
€50,707,693, 6nwg motonomnke v 10.03.2009 amd to A.X. g Etaipiog Ta omoia, petd v agaipeon tov damavodv g avénong, dwovug €884,211, aviAbay
oe €49,823,482. And v ©¢ dve avénon tov petoyikod kepaiaiov ekddOnkav 31,692,308 véeg KOWES OVOLOOTIKEG HETOYES, He TN Oibeong €1.60 ava
petoyn, ot omoieg swonybnoav yw dwumpaypdrevon oto Xpnuoatiompo Anvav v 27.03.2009. H s166son tov aviinBéviov kepaiaiov ce oyéon He To
avaeepopevo 610 Evnuepotikd Agktio g Etapiag, onmg tpomomomnke pe omdeacn g Extakmg I'.E. tov petoyov otig 16.12.2009 kabdg kot ot
mpoypatonomdeiceg enevovoelg katd v 31 Askepfpiov 2009 éxovv wg arxorovbwg:

Mpopremopevn ypion pe paon v anéeacn g I'.X.

16/12/2009 mepr Tpomomoinong S1340£0MG 68 EXEVIVGEIS TOV Awtedévra
Ipopiremdpevn ypiion COPEOVA PE TO EVINEPOTIKG dErTIO avTin0évtov KeQaraiov KeQararo Adua0sTa
Katnyopia Xpiiong Aviinbévrov Kegaraiov (rocd Evpd) 2009 2010 Xvoro 2009 2010 Xovoro 31/12/2009 KeQPaLaro
Emnevdvoeig opyavikig avamtoéng
Enevdvoeig Aiktoov Koppov 10,900,000 2,700,000 13,600,000 12,100,000 1,500,000 13,600,000 12,100,000 1,500,000
Emevdvoeig Awcrvov IposPaong 5,200,000 1,000,000 6,200,000 5,200,000 1,000,000 6,200,000 5,200,000 1,000,000
Enevdioeig oe Néeg Teyvoloyieg kon Zvotipata IIAnpopopikiig 6,400,000 1,200,000 7,600,000 1,200,000 1,200,000 2,400,000 1,200,000 1,200,000
Aowég Enevdvoeig 10,823,482 5,100,000 15,923,482 15,923,482 - 15,923,482 15,923,482 -
ZHvoro emevdVOEOV 0pYavIKIlS avaTTVENG 33,323,482 10,000,000 43,323,482 34,423,482 3,700,000 38,123,482 34,423,482 3,700,000
Evioyvon keporaiov kivnong 6,500,000 - 6,500,000 11,700,000 - 11,700,000 11,700,000 -
Aomdveg avénong petoytkod keparaiov 884,211 - 884,211 884,211 - 884,211 884,211 -
Xiovoro Keparaiov aré AMK 40,707,693 10,000,000 50,707,693 47,007,693 3,700,000 50,707,693 47,007,693 3,700,000
Xnueioon:

Katd v 31 Aekepppiov 2009 adidbeta kepdrata vyovg €3,700,000 Ntav tonobepéva oe kKotabéoelg OWeme

Abnva, 15 Anpiriov 2010

O [TIPOEAPOZX AX O AIEYOYNQN XYMBOYAOZX O OIKONOMIKOX O AIEYOYNTHZX AOI'IXTHPIOY
AIEYOYNTHZX
KOKKAAHX XQKPATHX KEPAXTAPHX ANTQNIOX I'TANNETXOX I'EQPTIOX XPIXTOIIOYAOX
AHMHTPHX
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IIxnpogopiec ApOpov 10 Tov N. 3401/2005

O TopaKATO TIVOKOG EVOOUATOVEL HECH TOPOTOUTNG TIG TANPOoopieg Tov dpbpov 10 tov v. 3401/2005 mov
apopovv otnv Etaipia, otig petoxés me kabmg kol 6ty ayopd Kvntdv aSldv Gty omoio. dompoyLoTteEdOVToL Ot
petoyég ¢ kot TG omoieg mAnpogopieg n Etapio dnpocievce kol katéotnoe Sl00€oipeg 6To KOO KOTH TN
duipketr  tov étovg 2009, ocvpemva pe 1o vopo. Ot mAnpoeopieg ovtéc eivar avaptnuéveg GTOV EmMIOMHLO
Sradktvokd xdpo tov Xpnupotiotnpiov Anvov (www.ase.gr) kot otnv iotocerida g Etapiog (www.hol.gr).

OEMA HMEPOMHNIA

Avaxoivaon 6/2/2009
Aghtio TOmov - TTopoyn VANPESIOV ONTIKOV VOV Y10, ETAPIKOVG TEAGTES 9/2/2009
Avakoivoon ywo v T S1d0eong Tov VEOV HETOXMV TG £TALPLOG 6TO TAIGLO TG adENONG TOL HETOYIKOV KEPaAaiov pe Kotafoln

UETPNTOV Kot SKoimpo TpoTipnong vép TV ToAudV HETOYOV 10/2/2009
Avakoivwon 8id0eong Evnuepoticod Agktion 13/2/2009
TIpdéoxkinon — Avakoivoon avénong HETOXIKOD KeQAAQIOV [e KOTOPOAN HETPNTOV e Stkaiopo TPOTIUNoNG VALP TOV TUAMMV

HeTOY®V: Nuepopnvio amokonng & mepiodog SmpoyUdTeEnoNG SIKODHATOS TPOTIUNONG 13/2/2009
Avaxoivwon PuBulopevng IIinpoeopiag tov N. 3556/2007 — I'vootomoinon Zvvaihaync. 5/3/2009
Avaxoivoon yio v mApn kGAoyn g avénong tov petoykod keparaiov g Etapiog pe kotafoin petpntdv Kot dikoimpo

TPOTIUNONG VIEP TOV TAAADV HETOXDV. 10/3/2009
Ewcoyoyn tov petoxdv amd v adénon Tov HETOoYIKOD KEQAANIOL He KATABOAN HETPNTOV 23/3/2009
Avaxoivewon Tov HYovg Tov HETOXIKOD KEGUAIOV KoL TOV SIKI®UATOV YHEOL, 6To TAaioto Tov dutdéemy tov N. 3556/2007 27/3/2009
T'vootonoinon petaforng mocootod petdywv g Etopiog 27/3/2009
Eroyeia kot TAnpogopieg meptddov amd 01.01.2008 £mg 31.12.2008 30/3/2009
Aeltio Tomov — Owovopkd Anoteréopata yprong 2008 31/3/2009
Avaxoivoon PuBulopevng IIinpogopiag tov N. 3556/2007 9/4/2009
ANEN cvpPaong Edng Awompaypdrevong 27/4/2009
Avaxoiveon tpobeong cvppetoxng g Etopiog oe dtoyoviopovg 30/4/2009
Kown avakoivoon tov etapidv Hellas Online, Vodafone, Intracom Holdings kot World Equitier Investments S.A. 13/5/2009
Zroryeia ko TAnpogopieg meptodov and 01.01.2009 £wg 31.03.2009 18/5/2009
Agltio Tomov — Owovopikd Aroteréopato A’ Tpiurvov 2009 19/5/2009
Avakoivaon 19/5/2009
Ipoavayyerio Taktikig Tevikfg Zuvédevong 5/6/2009
"Ex0eon tov Aoikntikod Zvppoviiov katd g dotaéelg 4.1.4.1.1 ,4.1.4.1.3 ko 4.1.4.1.4 tov Kavoviopod tov XA. 5/6/2009
Avakoivwon 5/6/2009
Tvootonoinon Zvvarloydv 9/6/2009
Avaxoivaon oyediov tpomomoinong dpdpov tov Kataototikod 29/6/2009
I'vootomoinon amopdoewv Taktikng [evikng Zvvérevong 29/6/2009
Zvykpotnon oe codpa tov A.X. g Hellas Online 3/7/2009
Aghtio THmov — 11 Béom otig véeg LLU ovvdéoerg to o 6unvo tov 2009 13/7/2009
Avaxoivoon o peioon petoyikod kagoraiov pe pelmon g ovopaoTikng a&iog g HETOXNS 30/7/2009
Avakoivwon - H Vodafone EAAGSag kot 1 Hellas Online Tpoywpodv o€ 6Tpatnyiky cuvepyacio 31/7/2009
Avaxoiveoon 10/8/2009
Avaxoiveon 25/8/2009
Avakoivoon copeova pe mv nopdypoago 4.1.4.4 tov Kavoviopot tov XA 26/8/2009
Zroryeia kot TAnpoopieg meplodov and 01.01.2009 £wg 31.06.2009 27/8/2009
Avakoiveon — IMivakog AtdOeong Avian0évtov Kepoiaiov 27/8/2009
Aghtio Tomov - Owovopkd Aroteréopata o’ eEapnvov 2009 27/8/2009
Aeltio Tomov - OhokAnpdOnke to Baowkd eBvikd diktvo koppod g Hellas Online 3/9/2009
TIpoavayyeiia Extaktg I'evikng Zuvélevong (30.09.2009) 8/9/2009
"Exbeon tov Aonticod ZvpBovkiov katd g Sratdéeg 4.1.4.1.1 , 4.1.4.1.3 xou 4.1.4.1.4 tov kavovicpov tov XA. 8/9/2009
Avaxoivaon oyediov tpomomoinong apbpwv tov Katactatikon 30/9/2009
T'vootonoinon aropdcewv Extaktg I'evikng Zvvérevong 30/9/2009
TIpoavayyekio Extaktng evikfig Zuvérevong (16.12.2009) 25/11/2009
Zroryeia ko TAnpogopieg meptodov and 01.01.2009 £wg 30.09.2009 26/11/2009
Agltio TOmov — Owovopukd anoteréopata vveapnivov 2009 26/11/2009
Avakoivwon 26/11/2009
"Ex0eon tov Aowkntikob Zvppoviiov katd tig dotaéelg 4.1.4.1.1 , 4.1.4.1.3 ko 4.1.4.1.4 tov kavovicpod tov XA. 26/11/2009
Avakoivwon 1/12/2009
Avaxoivoon napaitnong Méhovg tov A,X. g Etaipiog 10/12/2009
Avaxoivaon oyediov tporomoinong dpdpwv tov Katactatikov g Etapiog. 15/12/2009
T'vootonoinon anopdcemv g amd 16.12.2009 "Extoxtg Ievikng Zvvérevong tov petdyov me Etapiog. 16/12/2009
Tvootonoinon andpacng odiayng xpions aviAndévimv kepolainy 17/12/2009
Avoxoiveon vEov devBuvTikoy GTEAEXO0VG 21/12/2009
Avakoivmon £€k800Ng EYKPITIKOV AmoQAcE®V TNG £10¢Q0pAs kKAGdov ¢ Vodafone — Panafon kot tpomonoinong dpbpwv tov

Koraotatikod g Etapiac. 31/12/2009
Avaxoivaon dokomng Aettovpyiog Yrokataotpatog g Etopiog. 31/12/2009
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® HELLAS ON LINE
" o ' Emiowa Owovopiki ‘Exfeon
31 Aekepfpiov 2009

hellaz online (Moo d o€ Evpd, £KTOG £V VOPEPETAL FLAPOPETIKA)

AwBeoypotnra EtTnoweg Owovopkig 'ExOgong

H Etmjown Owovopukr| ‘ExBeon, oty onoia mepidappdavovrar:

Ot Anddoeig Meddv tov Atokntikod ZupovAiov

H Emjowo "Exfeon tov Aotkntikod Zvpfoviiov

Enreénynuatikn ‘ExBeon g Etiotag ExfBeonc dwyeipiong

H’ExBeon EAéyyov AveEdptntov Opkotdv EAeyktdv Aoyiotdv

Ot Emoteg Owovopkég Kataotdoeig Etapiog kot Opidov

Ta Ztoyeia ko TAnpogopieg g Etatpiag kot tov Opilov tng eivar avaptmpévn oto 6tadiktvo ot diehbuvon
www.hol.gr

O1 Etfioteg Owovopikég Kataotdoeig, ot Exbéoeig ehéyyov tov AveEdpmtov Opkotov Eieyktdv kot ot ExBécelg
0V Atokntikod ZupPovAiov TV €T0pLOV TOL evempoT®@vovtal otlg Evoromuéves Owovopikés Kataotdoelg,
avopT®VTOL 6To 8108ikTVOo, 6T d1ebbuven www.hol.gr.
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(Anuooieuuéva Bdoei Tou v.2190/1920, dpBpo 135, yia EMIXEIPACEIG MOU CUVTAOOOUV ETACIEG OIKOVOUIKEG KATAOTAOEIG, EVOMNOINUEVEG Kal un Kard 1a A.A.T1.)

Ta napakdTw oToIXeia Kal NANPOPOPIES, MOU MPOKUMTOUV Aro TIG OIKOVOMIKEG NANPOPOPIES, OTOXEUOUV OE MIA YEVIKN EVNPEPWON YIA TNV OIKOVOUIKN KaTdoTaon Kai Ta anoteAéopata Tng Hellas online AE kai Tou Opidou TnG. ZuvioTOUPE ENOUEVWG OTOV AVAyVWoTN, NPV

npofei oe onoloudnnoTte €idoug enevOUTIKA ENMIAOYN A GAAN cuvaAAayn e Tov EkBOTN, va avaTpeEel otn dieBuvon SIadIKTUOU TOu EKOTN, GNOU AVAPTWVTAI O OIKOVOUIKEG NANPOPOPIEG KABWG KAl N EMNICKONNON TOU OPKWTOU EAEYKTA AoyIoTh GnoTe auth anairteital.
AigBuvon B1adIkTUOU: www.hol.gr ZvBeon AioiknTikoU ZupBouliou

Huepounvia éykpiong and 10 A.Z.: 15 Anpihiou 2010 Mpdedpog A.Z., ExteheaTikd MéNog: Zwkpdtng KOkkaAng YUuBoulog, Exteleatikd MéNog: AnuiTpiog Khwvng
OpKwTOg EAEYKTAG AoyIoTAG: WdATng Mdpiog Avtinpéedpog A.Z., EkteAeoikd MéAog: Kwvotavtivog Anuntpiddng  ZuuBoulog, Mn EkteAeotikd MéAog: NikdAaog Zo@okAéoug

EAeykTikn eTaipia:

N\

HELLAS ONLINE HAekTpovikég Enikoivwvieg¢ Avdvupn Eraipia
AP.M.A.E: 21328/06/B/90/13
Adpiaveiou 2 & NManada, AGnva
Zroixeia kal nAnpo@opie¢ xpnong anoé 1 lavouapiou éw¢ 31 AekeuBpiou 2009

PRICEWATERHOUSECOOPERS
Me oUpewvn yvwpn

AieuBlvwy ZuuBouhog, Exteleatikd Méhog: Aviwviog Kepaotdpng  ZUpBoulog, Mn Exteheatikd MéNog: Mewpyliog Kohiaotdong
AiguBlvwv ZupBoulog - AvanAnpwmg, ExteAeoTikd Méhog: Z0pBoudag, AveEdpmo Mn Exteleomid Meéog: Kavoravivog Avivnouhog
Kwvotavtivog KokkaAng ZUppoulog, AvegdpnTo Mn EkteAeotikd MéAog: lwdvvng KaAépyng

0G EKBEONG ENEYXOU EAEYKTWV:

ETOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (Mlood ekppacpéva ot eupa) ETOIXEIA KATAZTAZHE TAMEIAKQN POON (Mood exppacpéva oe eupi)
ENOMOIHMENA MH ENOMOIHMENA
31 12E2’;009|10|HM§:‘U1'\2 2008 31 I1VI2H2§(I)‘190I'IOIHM3E1N1A2 2008 1.1-31.12.2009 _ 1.1-31.12.2008 1.1-31.12.2009 _1.1-31.12.2008
e e B == Tapelakég poég and Aeiroupyikég dpacTnPIGTNTES
ENEPTHTIKO S , Znpieq npo popwY (47.328.807)  (39.879.040) (45220.194)  (32.499.795)
Id10xpnalponoloUjeva evowuara ndyia oToIxeia 238.147.392 184.772.418 189.920.114 138.657.493 MAéov / peiov MPOCaPUOYES YIc:
Aua nePIoUTIaKd oToIXEID 42.405.618 30.222.217 32.493.526 19.003.212 AnooBéceic 51.847.799 26.672.060 44.950.987 90.733.046
Ynepogio ) ) 18.106.938 18.106.938 - | Znpieg / (képSn) and nwAnon evompaTwY Kai GUAWY
EnevdUoeig oe Buyarpikég eTaipieg - 61.801.941 61.801.941 NAYIOV GTOIXEIWV 82.387 (142.286) 82.387 (142.286)
AvaBaMdpeveg OPONOYIKEG ANAITATEIG 3.626.433 6.111.613 316.010 ANOTILINGN XPNLIATOOIKOVOLIKG GTOIEIGY O
Moind pn Kukho@opoUvTa NEPIOUGIaKG GTOIXEID 993.091 1.686.880 945,137 1.638.832 £6hoyn afia péow anoTeNeoydTOY 2.496 (14.384) 2.496 (14.384)
AnoBépara 511.392 1.236.807 282.563 900.737 FUVaNQYLIATIKEC SIAQOPEC 12.840 115.378 i .
Anaimhoeig and nedTeg 58.788.208 45.626.661 61.330.381 49.832.174 MayPAEC GUNOV MEPIOUCIOK@Y OTOXEWY 2.984.861 ) 2.984.861 :
TOIJE’I(JKO éluesmplo Kal |006uvauo’ ’ 6.784.478 5.066.729 4.961.586 3.609.286 XonHaTOOIKOVOIKG (£005a)/£E0da - KaBapd 10.894.766 10.755.809 10.201.538 10.115.023
Moing KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEID 29.053.461 41.578.556 26.391.139 38.359.578 Znpiec/(KEpBN) an6 N&ANGN XPNLATOOIKOVOLIK®V GTOIXEIWY GE
ZYNOAO ENEPTHTIKOY 398.417.011 328.297.206 384.238.000 314.119.263 £0\oyn aEia Péow anoTeNeoHTY (92.4993) 399433 (92.493) 302433
Képdn and ndAnon enevoucewv dIaBediliwv Npog nwAncn (9.728) - (9.728) -
IAIA KEOAAAIA KAI YTIOXPEQZEIE b0 and pepioyiara ’ ] | (4.000.000)
Meroxiko keqdhaio , 99.548.845 80.815.385 99.548.845 80815385 | 505 gng enopnyriceig (4.976.781) (542.686) (4.976.781) (542.686)
Noind oroixeia I6iwv Kepahaiwv (81.435.437) (105.386.964) (76.175.658) (101.935.785) MAéov/JEioV MPOGOPHOYES i HETAROMG AoyapIaopG Kegahdiou
ZUvoho Idiwv Kepahaiwy (a) 18.113.408 (24.571.579) 23.373.187 (21.120.400) KIVNONC 110U OXETIZOVTQILE TiC AETOUQYIKEG SpaoTOIGTITEG:
MakponpdBeaieq DVEIAKES UNOXPEWOEIQ 149.868.734 150.035.171 149.868.734 150.035.171 AnoBéyata 795.415 49.151 618.174 210,003
AvaBaMOLEVES QOPOROYIKEG UNOXPEWOEI - 2.456.343 - © | Anamfoeg (3.686.183)  (29.822.539) (2926375 (39.646.478)
MpoBAweig / Aoinég LaKpOnpABETHEG UNOXPEWTEIG 29.472.287 19.094.134 27.036.847 15.604.977 Yroxpedoeig 13.566.668 21.608.319 0.749.189 5.253.137
BpoxunpGBEapeG SaveloKkeq UnoXpEwaeiq 49.497.168 89.827.287 41.672.168 1877287 | Eign0axBevTes / (TANPWBEVTES) POPOI E100BAATO (24.204) (3.061.538) 322,573 (384.535)
Noinég BpaxunpoBeapieq UNOXPEWTEIQ 151.465.414 141.955.900 142.287.064 138.222.278 MAnPWBEVTES T6KO! (10.986.826) (11.403.259) (10.394.511) (10.839.566)
Z0voho unoxpedoewy (§) 360.803.603 352868785 __ 360.864.813 335.239.683 | 7y000 e10potiv/(ekpotv) and Aermoupyikeg Spaotnpiomeg (o) 12312210 (25.342.582) 4502123 (31.436.088)
ZYNOAO IAIQN KEDANAION KAI YIIOXPEQZEON (a) +(B)  398.417.011 328.297.206 384.238.000 314.119.263
Enevdutikég dpaoTnpidTnTeq
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOX (Mocd ekppacpéva Ge EUpw) MANPWUEG EvowpaTwy Kar AUAWY NEPIOUCIAKWY OTOIXEiwV (87.836.062) (52.977.524) (80.902.852) (42.684.031)
Eionpdgeig and nwAnon evowpatwy Kai
ENOTOIHMENA MH ENOTOIHMENA GUAWV NEPIOUGIAKWV OTOIXElWV 377.576 - 377.576
] , 1.1-31.12.2009  1.1-31.12.2008  1.1-31.12.2009  1.1-31.12.2008 EionpdEEic ané nGANGN XpGTOOKOVOIKGY GTONEIWY
Kikhog epyaciov 160.142.242 107.536.175 146.734.917 94.322.320 Si0BeaiiiaV Npog Néhnan 119.700 119.700 )
MikTd KEPON/(Znpieg) (2.986.701) 4.764.823 (11.363.097) (4.811.378) EionpEeic and nMGEIC XOnUaTOOKOVOLIKEY GTOIXEIDY O
(Znpiec) npo @dpwV, XpnPATOSOTIKWY Kl . D )
ENEVBUTIK@V MOTENEOYIATY (36434041)  (20.123231)  (35.018656)  (22.384.772) Z‘;ﬁ‘;ﬁ”X“:{:ﬁé’f(;ﬁgg;fﬁ:‘\’/“ﬁ:gImv o 400631 397.763 400631 397.763
(Znuieg) po opav (47.328807) - (99879.040) - _(15.220194)  _(3249.7%9) | 3 omi o anoreheoydrov (118.138) (511.216) (118.138) (511.216)
(Znpieg) perd anoé poépoug (A) (41.246.030) (40.417.717) (39.424.590) (33.715.659) Meofouara eionoaxBévTa ’ ’ | 4000.000
- Mer6xoug TG pnTpIkiig (@T246030) ~ (40417.717)  (39.424590)  (33.715.659) Eloﬂpgxeém féKo' 150608 61126 57070 45206
Noind auvolikd eigodnpata perd and gpopoug (B) . > i , - - - -
SUVaMQYLATKES SIQOPES HETTPOC 12.840 115.378 ) } ZUvoho ekpowv and eneviuTiKEG dpacTnpIoTnTEG (B) (87.264.176) (52.631.975) (80.343.589) (38.374.682)
Znyid ebloyng agiag avTIoTGBIONG TANEIAKWY POWV (436.312) - (436.312) - XonuaroSotikéc SpaoTnpiémEC
LuyxevTpuTika ouvohikd eicoSfpara nepibSou EEOQMOEIC UTIOXPEGOEY N6 XpNUaTodoTIkEG pioBooer;  (3.880.445)  (3.607.940) (571304  (3314.081)
WETA ano opoug (A)T(B) (41.669.502) (40.302.339) {39.860.902) (33.715.650) EionpaxBeioeg enixopnynoeig 20.923.816 7.556.867 20.923.816 7.556.867
- MeTéxoug TG UnTpIKNAG (41.669.502) (40.302.339) (39.860.902) (33.715.659) EionpdEeic and adEnon UEToxkod Kepahdiou 50.707.693 i 50.707.693 )
(Znpieg) perd and popoug avd petoxn - acikd (o€ Eupw) (0,3404) (0,4251) (0,3253) (0,3546) | 'EEoda auEnoewg HETOXIKOU KEQahaiou (1.084.843) (304.704) (1.084.843) (304.704)
KEpBn/(Znyiec) Npo pOPWY, XpNHATOBOTIKGY, Adveia avahngBévta 20.700.000 219.532.519 20.700.000 211.582.519
ENEVBUTIGY GNOTENEGHATOV Kal anooBéceay 15413758 _ (2451.171) _ 9932331  _(1.651.726) | AmOAnewkn Soveiood (10.6%6.506) ~_(145630.849) _ {10571.506)  (145.630.849)
ZUVOAO E10pOWV and xpnpaTtodoTikéG dpaaTnpidTnTeG (y) 76.669.715 77.545.893 77.103.766 69.889.752
ZTOIXEIA KATAZTAZHZ METABOAQN IAION KE®ANAIQN (Mood ekppacpéva oe eupw) KaBaph adEnon oTa Tapeiakd Siabéoia Kai
ENOMOIHMENA MH ENOMOIHMENA 100dUvaya xpiong (a) + (B) + (y) 1.717.749 (428.664) 1.352.300 78.982
81.12.2009 81.12.2008 $1.12.2009 81.12.2008 XpnuaTikd SiaBéoiua Kal I60dUVapa AUTAV Gty apXi TG XPRONG 5.066.729 5.495.393 3.609.286 3.530.304
Z0voho 16iwv kepahainv Evapgng xpAong
(1/1/2009 kai 1/1/2008 avrioToixa) (24.571.579) 16.035.464 (21.120.400) 12.899.963 Xpnparika SiaBéoipa kai 100d0vapa aTo TEAOG TG xpriang 6.784.478 5.066.729 4.961.586 3.609.286
AuEnon MetoxikoU Kepahaiou 50.707.693 - 50.707.693 -
E€ayopd kAddou 34.531.006 - 34.531.006 -
'E€00a auENoEwG PETOXIKOU KEQAAQiOU ETA pOpwv (884.210) (304.704) (884.210) (304.704)
YUYKEVTPWTIKG OUVONIKG €l000ApaTa XpAong
JETG and pOpoug (41.669.502) (40.302.339) (39.860.902) (33.715.659)
Z0voho 15iwv kepalaiwv MEng xpiang
(31/12/2009 ka1 31/12/2008 avrioToixa) 18113408  (24.571.579) 23.373.187 (21.120.400)

MPOZOETA XTOIXEIA KAI MAHPO®OPIEX

9.

L

10. Z7ig 28 AekepBpiou 2009 eykpibnke and To Ynoupyeio Oikovopiag, Aviaywviotikétntag kal Nautiiag n anoppdenon Tou elopepdievou kAddou Tng Vodafone. Karéniv autol To petoxikd kepahaio Tg Etaipiag auEnbnke kard 1o nood Twv eupw 41.063.205, 1ood nou avTioToIXel

11. Ta nood nwAAGEWY Kal ayopwv SwPEUTIKG and Tv évapén Tg dIaXEIPIOTIKAG XPAONG Kal Ta UNGA0ING TwV ANAITACEWV KAl UNOXPEWOEWY Tou Opiou kal Tng Etaipiag ot AMgn Tng TpExoucag nepiddou, Ta onoia £xouv NPOKUWE! and GUVAAQYEG HE Ta oUVOESEUEVa

. ZTov Io0hoyiopd g 31/12/2008, £xel petapepBei noad Uwoug eupw 304.704 nou apopoloe £50da augnong kepahaiou and Ta «AnoTeAEapaTa €Ig vEov» ot «Aia@opd and €kBooN LETOXWV UNEP T APTIo». AVTIOTOIXWG, EXEI yivel n avatagivounon auti kal 6Ty KaTaoTacn

O eTaipieg Tou Opilou e TIG QVTIOTOIXEG XWPES EYKATAGTAGNG KAl MOCOOTA GUPMETOXAG TOUG, MOU OTIG EVOMOINUEVES KATAGTAGEIG €ival:

Eraipia Xwpa eykardotaong Mocootd MéBodog Evonoinong

ATTikéQ TnAenIKovwvieq AE EAGSa 100% ONkn

Unibrain Inc HNA 100% ONikn

H Eraipia 6a cuunepiAn@Bei oTic evonoinuéveg oikovopikég kataotdoelg ng INTRACOM HOLDINGS AE (nocootd ouppetoxig 65,52% npiv v anoppéenon kai 53,40% perd Tnv anoppdenon Tou kAddou Tng Vodafone).

H Eraipia éxel eheyxBei and TiG pOPOAOYIKEG apXEG pexpI kal Tn xprion 2006. H Buyatpiki Atmikég TnAenikovwvieg AE €xel eheyxBei and TIG popoAoYIKES apxEg Exp! kal T xprion 2007, eva n Buyatpiki eTaipia Unibrain Inc dev éxel eheyxBei and ™ olotaon Tg. lNa
nv Etaipia kai  Buyarpikh Unibrain INC dev éxel dievepynBei npdBAeyn yia aveNeyKTEG XPNTEIG, Vb yia Tnv BuyaTpikn ATTikEG TnAemikovwvieg AE €xel dnpioupynBei npdBAewn nocou eupw 100.000 yia T xprion 2008.

Aev ugioTavTal unpdyuata Bapn eni Twv nayinv otoixeiwv e Etaipiag kai Tou Opilou.

Exkpepeiq IKaoTIKEG UNOBETEIG:

a. H Etaipia Bpioketal o Slagwvia e Tov Bacikdtepo NpounBeuTA TG — Ndpoxo TNAEMIKOIVWVIAKWY KukAwpdtwv OTE AE, avapopikd e XPEWTEIG Nou autog €xel npoRel npog Ty Etaipia kard Tig xpriceig 2003 - 2005. H diagwvia eival und kpion otnv EBVIKA
Enirponn TnAenikovaviav & Taxudpopeinv, dedopévou 61 n Bdon Tg diEveng eival To av n OTE AE epdppoce opBa Tig anopdoeig g EETT o1 onoieg pubuicouv ta TioAdyia e Bdon ta onoia n OTE AE unoxpeoUtal va nwAei Tig unnpecieg Tng o GAAOUG
TNAENIKOIVWVIKOUG Napdxoug. Ze oxéan e v undBeon aut o Opihog ap@ioBntouoe oto Téhog Tou 2005 Noad eupw 1.423xIA., o€ ox€on e To onoio éxel oxnpatioBei cuvolikd npdBAewn otnv Etaipia kai otov Opido noool eupw 712xIA.

B. Tnv nepiodo 1/1-31/12/2009 n OTE AE TigoAdynoe Tov Opiho pe noad cuvoNikol Uyoug upa 2.659 xiA. (mhéov OMA) yia v katavAwaon NAEKTPIKAG EVEPYEIag oToug Xwpoug Puaikig Zuveykardataong yia v nepiodo 2007 péxpl onpepa. H EETT e&édwoe Ty
un’ apiBp. 531/232 and 23/07/2009 Andeacn e Thv onoia unoxpéwae Tnv OTE A.E. oe oxéon e TIG avadpOUIKES XPEWTEIG KATaVaAWBEIGAG NAEKTPIKNG eVEPYEIQG LExpl 31/12/2008, aAd kal oe G0EQ XPEWTEIG ExOuV TIUOAOyNBE evidg Tou 2009 Kai Uéxpl TV
koivonoinon TG v Adyw andeaong, va npofei oe SlopBwTikn TIHOAGYNon Kai BAcer authg, o€ ekkaBdpion Twv TIoAoyiwv nou éxouv AGN elonpaxBei and Toug napdxoug katd nocoatd 20%, cUpewva Pe nponyoUUEVES ano®doeig TG eni Tou Béuatog, kaBg kal oe
kaAdnioteg dianpaypateUoelq yia Tnv eniTeuén apoiBaia anodekTou xpdvou KaTaBoAng Twv Aoinwv opeihopévav nocwv. Kard ng Teheutaiag anéeaong g EETT acknBnke n un’ augovra apiBuo karaxapnong MP617/15.10.2009 Mpooguyn e Etaipiag kai
MP618/15.10.2009 Mpoopuyn Tng Buyatpikig etaipiag AtTikég TnAenikovwvieg AE evaniov Tou AloiknTikoU Eeteiou ABnvav. EninAéov, n Etaipia éxel unoBdher oxetikwe otnv EETT kai v and 8.2.2010 Aitnon ©epaneiag, e v onoia armel v enaveggraon kai Tnv
Tpononoinon TG npoava®epdpeVng AnGGAcNG, TNV avayvwPIon TG Un cUvEPOAG 0QEINIG TG KaTd To Xpovikd didotpa and 27.2.2007 éwg 31.8.2009 onoioudnnoTe pnviaiou TIAKATOG KATaVAAWGNG NAEKTPIKAG EVEPYEIQG MOU va unepPaivel To Mood Twv eupw 55.899
Kkal v anaAhayn g ané v kataBoAn kGBe TéTolou unePPANOVTOG unviaiou Nocou €wg Tnv enavegetaon kal Tpononoinon Tng wg dvw Ané@acng.'Hon n EETT éxel e10€A0€1 o€ S1adikacia enavexTiunang Tou 6Aou BEUATOC Kar avapévetal eUAOywg n dieEaywyn véag
Akpdaang evaniov Tng yia v enave&éraon autou. O Opilog kai n Etaipia éxouv avayvwpioer wg €000 noad Uyoug eupw 1.258 xIA. kal eup 1.208 xIA. avTioToixa nou apopd o1o GUVOAO TwV TIMOAOYNBEVTWY NOCWYV Yia KAGTOG KATAVAAWGNG NAEKTPIKAG EVEPYEIG
NG TPEXOUOAS XPAGNG, EVA) AUPIORNTOUV TIC AVADPOUIKEG XPEWTEIG 0T0 GUVOAG Toug. Q¢ ek TouTou, 0 ‘OpiNog kar n ETaipia oTIg 0IKOVOIKEG KATAOTACEIG TNG Xpong eugaviCouv noad ywoug eupw 1.443 xiA. (oupn. OIA) kar eupw 1.383 xiA. (cupn. OMMA) avtioToixa
QQQIPETIKG TV NPOUNBEUTWV.

Y. ZUyKekpIpévol Baaikoi péroxol G Teledome A.E doknoav otig 4 Mapriou 2008 aywyn katd Twv Intracom Holdings A.E., Hellas online A.E., piag Buyarpikig Tou opidou Intracom Holdings kar peAav Tng dioiknong, {ntavtag, JeTagl AMawv, va knpuxBouv GKUPES Ol
ano@doeig Tng ETaipiag, kabwg eniong kai Twv Aoinwv eUNAEKOpEVWY ETaIPIWV Tou opidou Intracom Holdings Gia Twv onoiwv pataiwBnke n oxediaddpevn ouyxwveuon Tng Hellas online A.E., Unibrain A.E. & Tng evdyouoag Teledome A.E.. Aia Tng avwTépw aywyng
Cnreitan va kataBder n Eraipia, kabwg eniong kai or Aoinég epnAekdpeveg eraipieg Tou opitou Intracom Holdings, €1 0AdkAnpov ékaoTog, anognpinoelg cuvohikoU youg eupw 122 exar. nepinou, yia anoBeTIkEG nIEG Kal anokatdotacn Tng nBikiAG BAGRNG nou
QEPETal 6T UnEoTnoav ol evayovteg. H dioiknon Tou Opilou kar o1 vopiikoi cUpBouAol ekTipolv 611 of mBavoTnTeG va npokUyouv onpavtikég emBapuvoelg yia Tov Opido and v ev Adyw aywyn eivar EAGXIOTEC.

0. Kard Tou Opilou exkkpepolv didpopeg dIKAOTIKEG UNOBEGEIQ yia TIG onoieg 0 OuiAog kal n ETaipia éxouv dnpioupynael npoBAewn Uyoug eup 250 xiA. nepinou. H dioiknon ekTiud 6T dev Ba npokUwouv ouclwdelg EMPBapUVaEIC népav Tou nocou TG npdRAEYnG.

0O apiBu6g Tou anacxoAoUUEVOU MPOCWIKOU OTO TEAOG TNG TPEXOUGAG Xprong avépxoviav yia Tnv Etaipia oe 387 dropa kai yia Tov Ouiho oe 689 droua. Tnv avioToixn nepiodo TG nponyoUpevng xprong avépxovtav yia v Eraipia oe 490 kar yia Tov Opio 605.
270 TENOG TNG TPEXOUOAC XPAGNG DEV UNGPXOUV LETOXEG TNG UNTPIKNAG ETAIPIAG MOU KaTEXoVTal €iTe and Tnv idia eite and Buyatpikég Tng ETaipiac.

Ta Moind cuvohikdG £60da apopolv kEpdn and ouvaAhaypaTIkES dlaQopEg eTatponig EEvou vopiopatog Tng Buyatpikig etaipiag Unibrain Inc Uyoug eupw 12.840 yia tn xprion 2009 (2008: eupw 115.378) ka {npi€g EUAOYNG a&iag avTIoTABIONG TAPEIGKWY POWV UYOUg

eupw 436.312 yia T xprion 2009 (2008: eupw 0).

211¢ 29 louviou 2009 n TakTikn Mevikh Zuvéleuon Twv PETdXwV Te ETaipiag anogdoloe T peinon Tou peToxikol kepahaiou Tng ETaipiag, katd 1o nood Twv eupw 50.707.693 e cupyn@Iopo 166nocwv nuiwv €16 VEov. H Ueiwon Tou JETOXIKOU KEPaAaiou
NPAYLATONOINBNKE IE QVTIOTOIXN LEiwon TG ovopaoTIKAG agiag kAbe petoxng, and eupw 0,85 og eupw 0,45.

oty kaBapn B€on Tou EI0QEPGHEVOU KAGBOU KATA TNV NEPOLINVIA IGONOYIOHOU LeTaoxnpiaTiopou, AoV noaou eupd 1.439.486 Adyw ke@ahaionoinong pEPOUS Tou Aoyapiacpou «AiIa@opeg and €kGoon PETOXWY UNeP To dpTio. MapaAnia augrbnke n ovopacTikn agia Tg
eToxng and eupw 0,45 o€ eupwd 0,64. H Moy aia Twv vEwv peToxwv KaTd Ty 28 AekepBpiou 2009 unohoyiotnke o€ eupw 34.531.006. H dia®opd nou NpogKUYE pEiwae Tov Aoyapiaoud «Alaopég and Ekdoon LETOXWV UNEP To dpTio». MeTd Ta mio ndvw, To PETOXIKO KEQAAQIO
¢ ETaipiag avépxeTal o1o noad Twv eupw 99.548.845, diaipoUevo o€ 155.545.070 Koivég OvopaoTIKEG ETOXEG, OVOUAOTIKNG a&iag eupw 0,64 n KGBE pia.

uépn kard v évvola Tou A.A.M. 24 npog autiv pépn, €xouv we e6AC:

‘Opidog Eraipia ‘Ouidog Eraipia
a. MNwAioeIg ayabav Kal unnpecinv 1.568.774 9.365.394 aT. XpnuaToolkovopikd €oda 1.975.965 1.749.962
B. Ayopég ayaBwv Kal unnpeaiov 7.490.640 15.903.665 €. AUOIBEG BIEUBUVTIKWY OTENEXWV Kal JEA®V Tng dloiknong 2.908.882 2.908.882
V. AYOpEG EvowpaTwy Kai aUAwv nayiwv 32.737.071 28.936.100 n. Anaithoeig and pén AZ kar Zrehéxn Aioiknong - -
0. Anarmoeig 1.686.025 8.216.428 0. AuoIBEQ NAnpwTEEC yia PEAN AZ Kai ZTeNéxn Aloiknong -
€. YNOXPEWOEIG 64.186.781 62.395.726

eraBoAwv 1diwv ke@ahaiwv TG nepiddou 1/1-31/12/2008 yia To noad nou agopd Ty xprion. AIa@opég nou NapousiaZovTal LETAEU Twv MOCWV OTIG OIKOVOUIKEG KATAOTAGEIS KAl TwV QVTICTOIXWY MOCWY OTIG CNUEIWOEIG OPEMOVTAl GE GTPOYYUAOMOINGEIG.
ABnva, 15 AnpiAiou 2010

O MPOEAPOZ A.X. O AIEYOYNTHZ AOrIZTHPIOY

O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ

KOKKAAHZ ZOQOKPATHZ
AAT Al 091040

KEPAZTAPHZ ANTQNHXZ
AAT N104254

FIANNETZOZ rEQPTIOXZ
AAT AE145726

XPIZTOMOYAOZ AHMHTPHZ
AAT X 132698
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