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INTERINVEST AIEONHX ENENAYTIKH
ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY

I

AnAwoeig Eknpoownwv AloiknTikoU ZupBouliou
(ZUppwva pe To apbpo 5 nap.2 Tou N.3556/2007)
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I. AnAwoeig Eknpoownwv AioiknTikoU ZupBouliou (ZUppwva pe To apbpo 5 nap.2 Tou
N.3556/2007)

Epeic, Ta péAn Tou AloiknTikoU ZupBouliou Tng INTERINVEST AIEONHE EMENAYTIKH A.E.E.X.:
1. XpioTiva ZakeAhapidn Tou ZTaupou, MMpoedpog Tou AloiknTikoU ZupBouliou kai AlsuBlvouoa
>UpBoUANOG
2. >TuNavog Toaykapdkn Tou Eppavounh, AvTinpoedpog Tou AloiKNTIKOU SUMBOUAioU Kal Tevikog
AIEUBUVTNAC
3. Zooia Mohuxpovéa Tou Iwdavvn, MéAog Tou AloIknTikoU ZUpBOUAiou

und TNV w¢ avw 1IB1I0TNTA Pac, €I0IKWE NPo¢ ToUTo oploBévTeg and To AloiknTIKO SUPBOUAIO TNG AVWOVUUNG
Etaipeiag pe Tnv enwvupia «INTERINVEST AIEONHZ EMENAYTIKH A.E.E.X.» (QeENG KaAouPEVNG yia AGyouq
ouvTopiag w¢ «Etaipeia» 1} «INTERINVEST A.E.E.X.) dnAwvoupe kai Beai@voupe Pe Tnv napouca OTI €€
00WV YVWPIJoUpE:

a) ol ouvnuuéveg e€apnviaiec Oikovopikéc KataoTaoeig Tng «INTERINVEST A.E.E.X.» yia Tnv nepiodo ano
01.01.2009 £wg 30.06.2009, oI onoiec kaTapTiobnkav cUPPwva PeE Ta loxUovTta AoyioTikd npoTuna,
aneikovifouv kata Tpono akndr Ta oToixeia Tou evepynTikoU kal Tou NaénTikoU, Tnv kabapn Béon kal Ta
anoTeAéopaTa Xpnoews TnG ETaipeiag, oupgwva pe Ta opildueva oTIC napaypagoug 3 €éwg 5 Tou apbpou 5
Tou N. 3556/2007 kal Twv kat’ €&ouaiodoTnon anopdoewv Tou A.Z. TnG Enirponng KepaAaiayopdc.

B) n efaunviaia £kBeon Tou AloiknTikoU oupPBouAiou TnG Etaipeiac aneikovifel kata Tpdno aAnér TIg
nAnpo@opieg nou anaitoUvTal, Baoel TnNG napaypagou 6 Tou apBpou 5 Tou N. 3556/2007 kal Twv kAT’

€€ou01000TNON anopdcewv Tou A.Z. Tng Emimponng KegpaAaiayopdc.

Abnva, 25 AuyouaTou 2009

O1 BeBaiolivTeg

H Npoedpoc Tou A.5. & O AvTinpoedpog Tou A3, & To péhog Tou A.3.
Algubuvouaoa ZUpBouAog Mevikdg AIEUBUVTAG
XpioTiva ZakeAhapidn >TéANlog Toaykapakng >opia Mohuypovea
AA.T. AB 281100/06 AAT. =151881/88 A.AT. 2 554933/98
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INTERINVEST AIEONHX EMENAYTIKH
ANQNYMH ETAIPEIA
ENENAYZEQN XAPTOOYAAKIOY

I1

‘Ek0eon Eniokonnong
Nopipou EAgykTn

EEapnviaia Oikovopiki) ‘EkOeon Tou dpBpou 5 Tou N.3556/2007 TnG nepiodou anod 1n Iavouapiou émg 30n Iouviou 2009 5



I1. ‘Exk0eon Emokonnong Nopipou EAsykTn
EKOEZH ENMIZKOMNHzZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHZHZ

Mpoc Toug peToxoug TNG INTERINVEST AIEONHE EMENAYTIKH A.E.E.X.

Eioaywyn

Eniokonnoape Tn OUVNUUEVN KATAOTAON OIKOVOMUIKAG Béong Tng INTERINVEST AIEONHZ EMENAYTIKH
A.E.E.X. (n ETaipeia) Tng 30ng Iouviou 2009, TIC OXETIKEG KATAOTACEIG OUVOANKWV £000wV, HETABOAWV 18iwV
KEQPAACIWV Kal TAPEIQK®V POWV TNG €EAPNVNG NepIddou mou £AnEE auTth TNV nuepounvia, kabwg kar TIG
ENEENYNMATIKEC ONUEINOEIC, MOU CUVOETOUV TNV €vOIGUECN OIKOVOUIKN MANPOQOpNnoNn, n onoia anoTeAsi
avanoonacTo PEPOG TNE €Eapnviaiag olkovopikng £kBeong Tou N. 3556/2007. H Aioiknon Tng Etaipeiac €xel
TNV €UBUVN yia TNV KATAPTION Kal nNapouaciacn autng TG evOIGUECNC OIKOVOUIKAG NANPopOpnong, oUNGWvVa
Me Ta Aigbvry MpoTuna XpnuaToolKOVOUIKAG Avagopdc, Onw¢ autd €xouv UloBeTnBei and Tnv Eupwnaikn
‘Evwaon kal epappdlovral otnv Evdiapeon Oikovopikr Avagopd (AleBveg AoyiaTiko MpdTuno «AAM» 34). AIKi
Jag eubuvn sival n €kppacn evog CUUNEPATUATOC €M QUTNG TNG €VOIAUEONG OIKOVOUIKNG NANPOQPOPNONG He
Baon Tnv eNIoKONNar| Hac.

EUpog ¢ epyaociag enokonnons

Algvepynoape Tnv €niokonnon pag ouuewva pe To AleBveg Mpotuno Eniokonnong 2410 «Emiokdnnon
Evdiapeong Oikovopikng MAnpo@dpnong nou dievepyeital and Tov AveEaptnTo EAeyktr| TNG OIKOVOMIKAG
Movadag». H emiokonnon Tng evAIAUEONE OIKOVOUIKNG NANPopOpnong cuvioTartal ot dlevepyela SiadikaoimV
yia Tnv avaltnon nAnpogopinV, KUPIKG and npocwna nou €ival uneubuva yia OIKOVOUIKA Kal AOYIOTIKG
B€uaTa kal aTnV £papyoyn KPITIKAG avaiuong kal Aoinwv diadikaciov mokonnong. To eupog piag epyaociag
€MOKONNONG €ival oUCIWdWE MIKPOTEPO and £vav €eyxo nou dievepyeital oUPpwva We Ta Aiebvry MpoTuna
EAEYKTIKNG Kal enopevag, dev pag didel Tn duvaToTnTa va anoKTNooUKe Tn SiacpAaNion OTI £Xouv MePIENBeI
oTnv avriAnyn pag oAa Ta onuavTika 6épata Ta onoia Ba sixav enionuavlsi os evav eAeyxo. KaTta ouveneiq,
ME TNV napouca dev dIaTUNWVOUKE YVOUN EAEYXOU.

Suunépaoua

Me Baon Tn dlevepynbeioa eniokonnaon, Oev €xel NePIENBel oTtnv avriAnwr pag omdnnoTe nou 6a pag
o0nyouds OTO CUHUNEPACHA OTI N CUVNUMEVN EVOIGUEDN OIKOVOMIKN NAnpo@opnon Oev £xel kaTtapTioBsi, ano
kGO ouoiwdn anown, cUPPwWva Pe To AAM 34.
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Avaopd eni AAAwv Nouikwv Osudrov
Ano Tn dievepynBeioa eniokonnon dIanIoTwoape OTI TO NEPIEXOUEVO TNG NPOBAENOKEVNG anod To apbpo 5 Tou

N.3556/2007 €Eaunviaiag OIKOVOMIKNAG €kBEONG €ival OUVENEG ME TN GUVNUMEVN €VOIAMEDN OIKOVOUIKN
nAnpogopnoN.

ABrva, 26 AuyouoTou 2009

O OpkwTOG EAEyKTAC AOYIOTNG

Baaikeiog K. Movoyuiog
AM. 2.0.E.A. 25141

Q GrantThornton

Opkwrioi EAeyktéc Zoppoulol Emiyeipfioewy
Zepipou 56, 175 64, Mokaid ainpo
AMEIOEN 127
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INTERINVEST AIEONHZ EMENAYTIKH
ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY

II1

EEapnviaia 'Ek6eon Tou A10i1knTikoU ZupBouliou
(ZUpoewva pe To dpbpo 5 nap.6 Tou N.3556/2007)
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III. EEaunviaia ‘ExBegon Tou AloiknTikoU ZupBouliou yia Tnv nepiodo 01.01 -
30.06.2009 (ZUp@wva pE To apdpo 5 nap.6 Tou N.3556/2007)

H napolioa EEapnviaia 'EkBean Tou AloiknTikoU ZupBouliou n ornoia akohouBei (eeknc «EkBeon»), apopd
oTNnVv Xpovikn nepiodo Tou A’ EEapnvou Tng Tpéxouoag Xprioewc 2009 (01.01.2009-30.06.2009). H 'EkBeon
OUVTAXBNKE Kal €ival EVAPHUOVIOHEVN HE TIC OXETIKEC SIATAEEIC Tou VOpoU 3556/2007(PEK91 A /30.04.2007)
Kal TIG en’ auToU £kDOBEIoEg eKTEAETTIKEG anoPacelg Tng Emimponng Kepahaiayopac,.

>Tnv napoloa ‘'EkBeon neplypagovTal CuvonTikd, XPnHATOOIKOVOUIKEG nAnpogopie¢ Tng ETaipeiag
«INTERINVEST AIEONHZ EMENAYTIKH A.E.E.X.» yia To npwTo €EAUNVO TNG TPEXOUOAC XPronG, CNUAvTIKa
yeyovoTa nou diadpapatiodnkav otnv nepiodo kai n enidpacn Toug OTIC EEAUNVICIEC OIKOVOMIKEG KATAOTACEIC.
Eniong yivetar nepiypa®r) TwV KUPIOTEPWV KIVOUVWV kal aBeBaiotiTwv nou n Etaipeia evdéxetal va
QVTIMETWNIOEI KATA TO JeUTEPO €EAUNVO TNG OIKOVOUIKNC XPAONG Kal NapaTiBevTal ol ONUAvTIKEC GUVAAAYEC
nou katapTiodnkav PeTa&l TG eTaipEiac kal CUVOEDEPEVWV E AUTHV NPOCWNWV.

1. Avaokonnon TngG Eyxmpiag kai Aie@voug XpnpaTtioTnpiakng Ayopdag Tou A™ ESapfvou 2009

H enmirayxuvon Tng kpiong nou onueimBnke To NpwTo dipnvo Tou 2009 kai n JETAdoon TNG 0 OAA TA WK Kal
Ta NAATN TOU XPNMATOMIOTWTIKOU OUCTAKATOG Kal TNG NMPAayupdaTikng OIKOVOMIag pag ouvtnipnoav To KAipa
apeBaidoTnTag Kar avnouyiac nou ixe ndn dnuioupyndei oTIG ayopes. H kpion, Ta aitia Tng onoiag avaAloape
ekTeVWC otnv Etrola 'EkBson Tng dlaxelpioTiknc xprong 2008, eivar napolod, ol NPOCEyYYIioEIC OPWG ano
H.M.A. ka1 E.E. yia Tnv dlaxeipion kal To &ENépacpa auTnig €ival dIAPOPETIKEG. H OUYKEVTPWON TWV NYETWV
Tou G20 oTo Aovdivo Tov AnpiAio 2009 MPOKEIPEVOU VA CUPPWVACOUV, OE Hid Koiviy nAatpdppa dpeong
d0pdong vyia Tnv avacToAl TnG kpiong, ot [ia mBbavh JlapopeWon MIAG VEAG APXITEKTOVIKAG Tou
XpNHaTonioTwTikoU NPoPANUATOC KAl OE CUVEXEID OTNV AVAKAUWN TWV OIKOVOUIGV, AVEDEIEE TIC aVWTEPW
dlagopéc. H d1abeon woTdoo yia Tnv avalTnon Tponwv €E0O0U an autiv Undpxel ano OAeC TIC NAEUPEC,
oTnVv ApepIkn npoxwpolv og Hia PeTappUBUION Tou XpNUATOMIOTWTIKOU GUGTAKATOC yid va NpoAdBouv Tn
OnuIoupyia véwv NpoBAnUaTwy, evw oTnv Eupmnn ol npotdaceig Tng Emimponng de Larosierge piAoUv yia €va
KEVTPIKO @opéa (Eupwndikd ZupBoUMNo ZuoTnuikoU KivdUvou) nou 6a napakoAouBei Toug GUCTNHIKOUG
KIVOUVOUG TNG EUPWNAIKNG OIKOVoMiag Kal Ba €xel GUUBOUAEUTIKO XapakTnpd.

O1 BpaxunpdBeapiol KivdUuvol £XOUV UMOXWPNOEl XWPIG OMWE va €XoUV ekAciyel, ev oUPQWVA Kal WE TIG
eKTIUAOEIC Tou OOZA BIOVOUPE aKOUN HIa onuavrikn Ugeon. Mwc opwe epunvelstal n avodog Twv
XPNHATIOTNPIGKWY ayopwv dIEBVOC TO TEAEUTAIO XPOVIKO dIGoTNHa; SUP(WVA HE EKTIUACEIC OPIOHEVWY
avaluTwV QaiveTal OTI evOUVAMWVETAlI N MENoiBnon OTI Ta XEIpOTEpa £Xouv NApEABel kal n dIopBWTIKN
napéuBacn oTo NpoiA KIVOUVWV TV XAPTOPUAAKIWV TOUC and Toug eNEVOUTEC EVIOXUBNKE onuavTika and To
YEYOVOG OTI Ol AUEPIKAVIKEG TPANE(EC avTEXOUV av kal dlagaiveral and Toug EAEYXOUC avToxng (stress tests) n
avaykn evioxuong Tng kepahaiakng Baonc Twv 10 Tpanelwv ano TiG 19 Tpanelec nou €Eetacdbnkav. To
npoapaTto avodikd «pali» oTa XpNHATIOTNPIA €iXe wWE BaATikn KivnTpIo dUvVaun auTeG TIG BETIKEG NPOOBOKIES,
ANG yia va diatnpnBei 1) yia va eniTeuxBei akopn PeyahlTepn Avodog TV PETOXIKWV A&lmV, EKTOC TWV AAAWY,
Ta ETAIPIKA KEPON Ba NpENEl va avakapyouv oTo eyyuc HEAOV. Feyovog nou dev guveRn oTo JEUTEPO TPiUNVo
Tou 2009. O1 avaluTteg Tng Wall Street ekTipoUv 0TI Ta eTaIpIka kEPDN £XOUV UNOXWPNOEI KaTta 35%-0¢€ 1010
Baon-oTo deUTEPO TPIKNVO Kal OEV avapEVOUV avakapyn auTwv VWpITEPA and To TETAPTO Tpiunvo Tou 2009.
H 0¢g kepdogpopia Tou NpwToU TPIUAVOU ATav kaAUTEPN Twv NPoBAEWEWY, ald o€ enineda noAu XapnAdTepa
TOU QVTIOTOIXOU MEPTIVOU TPIUMVOU.
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>mv Eupwnn, n Eupwnaiki Kevtpiky Tpdnela peiwoe Ta emtokia oto 1%, evw TauToxpova npOoBede
PEUCTOTNTA OTIC AYOPEC XPNHATOG YEYOVOC Mou ouveEBaAe oTnv Avodo Twv ayopwv. To ev Aoyw WETPO
EVTAOoETAl ad e aAAa nou €xouv UIOBETNOEI Ol KUBEPVAOEIG TWV XwpPWV TNG Eupwlnvng og Hia oTpaTnyiki
yIa TNV TOVWON TWV OIKOVOMI®V TOUG ONWG Kal VOG CUCTAKATOG KIVATPWY TO Onoio Xpnaolyonolsital euputaTta
auTtr Tnv nepiodo. QoTd00 CUMMWVA KAl YE TNV YVOUN Twv €BIK®V anaiteital npodgoxn T60o0 n napoucd
Kpion 000 Kal Ol EVEPYEIEC Mou AAPBAVOUV Ol KUBEPVAOEIC Kal Ol EMONTIKEG APXEG O SIAPOPEG XWPESG TNG
Eupwl@vng va pnv unovopeUoouy To HEAAOV TwV OIKOVOUIGV TOUG.

Avaopikd pe Tnv EMnvIK| olkovopia, 0 puBHOC avanTuEng Tou OEUTEPOU TPIMAVOU EKTIHATAI APVNTIKOG
yUpw 010 -0,2%, onuavrikoi KAGdol Onwe o0 TOUPIOKOG, O KATAOKEUEG Kal N PeTanoinon nAfTTovTal e€artiag
NG S1BVOUC OIKOVOMIKNG KPIoNG Kal KaTaypa@ouv anwAEleG 0 OxEan We To 2008 evaw n kaTavaiwaon Exel
MEIWBel onpavTikd. ZToug avwTéPw apvnTikoUg napdyovTeg npénel va npoatebolv, To uwnho dnudaoio Xpéag,
N HEiwon TNG avTaywvioTIKOTNTAG Kal N UCTEPNON TwV POPOoAOYIKWV £00dwv. EvrouToic yia Tnv EMAda
dlaqaiveTal pia auBAuvon TWV EMINTWOEWV TNG KPIONG O OXEON ME TIC EMNTWOEIG AUTNAG O HEYAAEG
olKovopiec xwpwv TS Eupwlwvng. EvBappuvTikO GTOIXEIO anoTeAsl OTI TO TPANE(KO Pag cUGTNUA EMIJEIKVUEI
avToxr kal oTaBepdTNTa GTNV KPIion auTr), YEYOVOG MOU WE TNV O£Ipd TOU EUNEDWVEl £va KAiJa EPNIOTOCUVNG
oTtnv ayopd. Eniong otn onuepiviy dUGKOAN Guykupia ol eAANVIKEC TpaneleC npEnel va €ival apwyoi Kal
XPNHATodOTEC TNG AvANTUENG Kal va Mapapevouv KeQAAdIaka I0XUPEC. evw kaAuTepn H diaopaAion Tng
XPNHaTodoTNONG TNG EMNVIKNAG OIKOVOUIag CUM(pWVA PE TNV YVOMN TwV €I0IK®V anoTeAsi To Baciko oTtdyo. Ol
ENIXEIPNMATIKEG NMPOCOOKIEG MAPAMPEVOUV Kal €ival 0apwG PEATIWUEVEG Ot OxEOn Me NEPOlI kaBooov o
ENIXEIPNHATIKOG KOOWOG epgavileTal AiyoTepo anaigiodogog and Ot To nponyoUHEVO Xpoviko didoTnua. Ta
anoTEAEOUATA TWV EPNOPIKWV TpanelwV, CUPQWVA HE EKTIUNOEIC AVAAUTWV, AVAUEVOVTAl BEATIWMEVA OF
OX€0N HE QUTA TOU NPWTOU TPIHfRvou 2009.

H eMnvikiy XpnuUamioTnpiaky ayopd akoAouBnoe Tnv Tdon Twv diEBvwv ayopwv Katd Tnv nepiodo Tng
nNT®oNG, ald kal PETENEITa katd Tnv avodo. Mahiota n anddoon Tou levikoU Acgiktn Tou X.A., ONWG
aneikovileTal KATWTEPW, NTAV APKETA UPNAOTEPN aAnod TIG anodOaelg TwV KUPIWV EUPWNAIKWOV XpnHaTIoTpiwV
MeTG TIC 9 MapTiou 2009. Eival yeyovdg OTI n eMnvikiy ayopd katd Tnv didpkela Tou A eEaprvou 2009
ENNPEACTNKE ano 00a ava@EPapE avaTEPW.

>Ti¢ 30.06.09 TO eAANVIKO XpnHaTIOTHPIO Napouaiale Tnv €ENC eIkova:

O vevikdg deikTng Tou X.A. ékheioe oTig 2.209,99 Lovdadeg onpeimvovTag augnon kata 23,70% and Tnv apxn
Tou €TOUC. ANNG Kal n anodoon Tou deikTn uwnAng kegalaionoinong FTSE-20 onpueinoe au&non kartd
20,59% (=Tic 30.06.2009 nTav 1.124,47 povadec) evw yia Tov FTSE-40 nou €kAeios oTIg 2.702,42 HovAdEC n
auénon ATav kata 42,19%. Téhoc o SeikTnC WIKPNG KepaAaionoinong FTSE-80 €kAeioe oTig 30.06.2009 aTig
456,64 povadec, onueiwvovTac BeTikr) ueTaBoAn kata 8,04%.

27ic H.M.A., o deiktng Dow Jones peiwbnke kata 3,75% evw o S&P 500 katd 1,78% (903,25/919,32
HOVAdEC).

21nv Eupwnn oTic 30.06.09 ol TIMEC TWV KUPIOTEPWV XPNHATICTNPIAKWV OEIKTWV CUYKPIVOUEVOI JE AQUTEG TNG
31.12.08 napouciacav nTwaon, o FTSE-100 Tou Aovdivou katd 4,87%, otnv lepuavia o deiktng DAX katd
1,69% kai aTo Mapiol o deiktng CAC 40 kaTa 3,63%.

2. Oikovopikn Avackonnon Tou A* E§apnvou 2009 —Emi300EIG Kal XpnHATOOIKOVOHIKN 6€on

MapabEéToupe Ta olkovouikd Weyedn nou npayuaronoinoe n Etaipeia kara 1o A’ g€aunvo 2009 (01.01.2009-
30.06.2009), ev 0 avayvwmoTtng nou enmiBUlEl va avTANoEl NEPICOOTEPEC Kal avaAUTIKOTEPEC NANPoPopieg eni
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TWV OIKOVOUIK®V OEOOUEVWV, UNOpPEi va avaTpEEel Kal aTIC ONUOCIEUPEVEC EVOIAUETEC OIKOVOUIKEG KATAOTACEIC
Kal oTnv €€apnviaia olkovopIkn €kBeoN TNG eV AOYw NEPIOSOU.
O Kukhog Epyaciwv ano tnv diaxeipion Tou XapTo@uAdkiou Tnv Xpovikn nepiodo 01/01/09-30/06/09 avnABe

oTo nogo € 881.090,45, evavTi nooou € -3.039.019,63 nou fTav oTig 30.06.08 kal avaAUeTal os:

lMpdogodol yapropuAakiou 280.930,40
- Mepiopata amrd yetoxég eEwTepIKoU 1.195,27
- MepiopyaTa amrd YETOXEG ECWTEPIKOU 45.722,20
- TOKoI OHOAOYWV EEWTEPIKOU 66.710,22
- TOKOI OHOAOYWV ECWTEPIKOU 16.005,56
- Tokol atmd peTaTpéWiuo opoAoyiakd ddveio YIEIA AE 4.068,09
- ToKoI TTPOBECUIOKWY KOTOBECEWY OE EUPW 124.220,25
- Toékol TpoBeapiokwyV KoTabéoswv og =.N. 0,00
- Tékol katabéoewy OWews o =.N. 276,80
- Tékol KaTaBéoewv OYWEWS OE EUPW 22.732,01
- Normroi Tp600do! XapTOQUAAKioU eEWTEPIKOU 0,00
Képdn amré ayopamwAngisg Kai ammro amoriunon xpeoypdewv 600.160,05
Z0voAo 881.090,45

Ta Képdn /(Znuiec) and ayopanwAnoieg kai anoTignong Xpeoypagwv Tng nepiodou 01.01.09-30.06.09

avaAUovTal wg €ENG:

METXOXEZ METOXEZ OMOAOrA OMOAOrA ZYN/KEZ | NMAPATQrA | XYNOAO

EXQTEPIKOY | EEQTEPIKOY | EZQTEPIKOY | EEQTEPIKOY | AIAQOPEX
Képdn amd TwARCEIS HETOXWY ETWTEPIKOU 378.529,25
Képdn amd TwARCEIC PETOXWY EEWTEPIKOU 0,00
Znuieg omd TTWANTEIG UETOXWY ETWTEPIKOU -108.574,67
Znyieg omd TTWANTEIG UETOXWV EGTEPIKOU -14.389,66
Znyieg omd TTWANCEIG OMOAGYWV EEWTEPIKOU 0,00
Znpieg omd TwANTEIS OPOAGYWY ECWTEPIKOU -1.869,21
Ala@opég amoTiunong PETOXWY ECWTEPIKOU 116.154,31
AlagopEg ammoTiuNang PETOXWY eEwTePIKOU -58.075,87
Képdn/Znpial ammd TwAnan odoAdywv e§wTepIkoU 0,00
Ala@opég amoTiunong opoAoya EowTEPIKOU 43.830,00
AlagopEG amoTiunang oJOAGYWV E5WTEPIKOU 175.250,00
Kédn/Znuieg amd auvalhayparikég Slapopég 26.075,90
Képdn amd mpdgeig X.M.E. 43.230,00

386.108,89 -72.465,53 41.960,79 175.250,00 | 26.075,90 43.230,00 | 600.160,05

EowTepikou : € 497.375,58
E€wrepikol : € 102.784,47

O Kukhog Epyaciov nou npaydaronoinenke 1o a’ eEaunvo 2008 avaAUeTal we €ENG:
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Mpooodor xapTopuAakiou 464.402,74
- MepiopaTa and PeToxEC EEWTEPIKOU 25.718,55

- MepiopaTta and PETOXEC E0WTEPIKOU 166.243,56

- Tokol opoAOYwV eEWTEPIKOU 145.701,23

- TOKkol anod PETATPEWILUO oloAoylako davelo YIEIA AE 5.059,63

- TOKOI NPOBECUIAK®Y KATABECEWY OF EUPQ 4.629,73

- Tokol NpoBeopIakwV KaTaBsoswv ot =.N. 20.863,85

- Tokol kaTaféoewv OWewc o€ =.N. 7.134,32

- TOKOI KATABETEWV OWEWC OE EUPQ 88.321,02

- Aoinoi npo6aodol XapTopuAakiou 730,85

KEpdn/(Znieg) ano ayopanwAnoiss kai ano anorigynon

XPEOYPAPWV -3.503.422,37
ZUvoAo -3.039.019,63

Ta Képdn /(ZnuiEC) and ayopanwAnaoiec kal anoTipynon Xpeoypapwv Tng nepiodou 01.01.2008-30.06.2008)

avaAUovTal wg €&Ngc:

METOXEZ

METOXEZ

OMOAOTIA

ZYN/KEZ

MAPAIQra

2YNOAO

EZQTEPIKOY

EZQTEPIKOY

EEQTEPIKOY

ATA®OPEZ

Kepdn and nwAnoeig
HETOXWV ETWTEPIKOU

372.363,37

Kepdn and nwAnoeig
HETOXWV EEWTEPIKOU

0,00

Znuieg and nwAnoeig
UETOXWV E0WTEPIKOU

-266.126,44

Znuigg and nwAnoeIg
UETOXWV £EWTEPIKOU

0,00

ZnMigG and NwAACEIC
OHONOYWV EEWTEPIKOU

-390,00

AlaopéC anoTignang
UETOXWV E0WTEPIKOU

-3.146.744,21

AlapopéC anoTignang
METOXWV EEWTEPIKOU

-232.053,98

AlapopéC anoTiunang
OLONOYWV EEWTEPIKOU

-217.379,00

Képdn/Znuieg anod
OUVAMAYHATIKEG
dlapopEg

-79.917,11

KEpdn and npageig
2.M.E.

66.825,00

-3.040.507,28

-232.053,98

-217.769,00

-79.917,11

66.825,00

-3.503.422,37

EowTepikou : € -2.973.682,28

E€wTepikol : €

-529.740,09

Ano Toug avwTEPW avaAuTIkoUG OUYKPITIKOUG Mivakeg n BeTikr HeTaBoAR peTal Twv 600 nepIodwy, NponAbe
Kupiwg and Ta «KEpdn anod ayopanwAnaieg Kal anoTipnon Xpeoypapwvs» nou Katéypawe n Etaipeia katd 1o
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npwto e&apnvo 2009 o ox&éon KE TO avTioTolxo apvnTikd noad €-3.503.422,37 TnG nepaivng nepiddou nou
€ixe NPOENBel and TNV ONEAVTIKA NTWTIKFA MOPEIA NOU KATEYPAYAV Ol XPNHUATIOTNPIAKESG AYOPEG.

‘Onw¢ NpokUNTEl avaAuTIka kal anod Tnv napaypago «MAnpopdpnon katd Topea» Tng €aPNVIAiag OIKOVOUIKAG
¢kBEONG, Ta ONUAVTIKOTEPA KEPDN aAMO AyopanwANCIES Kal anoTiUnon HETOXWVY €0WTEPIKOU —OUPPVA HE TNV
katnyopionoinon Tou X.A. -nponABav kupiwg and kAAdoug: «Kataokeusg &YAKG  KaTaokeumv»,
«Texvoloyiac» kal «YNnPeoiag KoIvnG WPENEIac».

O1 _dandavec diaxeipiong XapTo@uAakiou To A €Edunvo 2009 aviABav oTo nodd € 289.384,26 évavt €
354.803,58 Tou A eEaunvou 2008. H ev Aoyw anokAion nponAfe kupiwg and Tnv  apoifr) diaxeipiong
XapTOQUAAKIOU OMOU KATA TNV TPEXOUOA NePiodo O OXEaN KE TNV avTioToIXN NEPCIVI EUPAVIETAl oNUAVTIKA
Helwpévn. O avayvaaoTtng nou emBupel va avTAnoel NePIOCOTEPEC NANPOPOPIEC UNOPEl va avaTpeEel OTIG
ONMEIMOEIC TNG Napolaac OIKOVOIKNG £kBanC dnou napdaTiBsTal nivakag avaAuTIKOC GUYKPITIKOC Mivakac.

O1 danavec dioikNTIKNCG AeiToupyiac aviihBav oTo nodd Twv € 181.232,47. Tnv avTioToixn nepaoivr) nepiodo
(01.01-30.06.08) aviA8av oe €209.785,91. O avayvwoTng nou enmBupei va avTAnoel NEPIOCOTEPEC
NANPOPOPIEG UMOpel va avaTpeEel OTIC ONUEIWOEIG TNG Napoloag OIKOVOMIKNG £kBeong onou napaTiBeTal
nivakac avaAuTikOG GUYKPITIKOG MivaKac Kal OTOV Ornoio aneikovi(eTal avaAuTIKa n peinon kaTta kartnyopia
danavng.

KaBapod Anotéheopa A EEaurvou 2009

To kaBapo anoTEAeoUa TNG Xpovikng nepiddou 01.01.09-30.06.09 peTa and @opoug nrav kepdn nogou €
393.924,72 &evavt {nuiag noooU € 3.657.301,10 Tnv avtioToixn nepaivi nepiodo Tou 2008.To de nNpo Ppopwv
anoTéAeopa TnG nepiodou ATav kepdog € 410.473,72 evw oTig 30.06.2008 nTav {nuia npo @opwv €
3.603.609,12.

'ONw¢ Kal avwTEPW NEPIYPAWANE OTIC AITIOAOYIKEG EMIDPAOCEIC, N BeTIKR PeTaBoAr) Tou «KUkAou Epyaciovs» Tng
Etaipeiac e guvduaopd We TNV HEIMON TwV CUVONK®V ASITOUpYIKOV danavav pad Pe Toug GOpouC KaTta Tnv
Tpéxouaa Xpovikr| nepiodo nepinou kata 21% oe Ox€on Pe TNV avTioToIXN NEPOIVI, GUVERAAaV MEPAITEP®
BeTIkG oTO anoTéAeopa Tou A eEaprjvou 2009 Tng ETaipeiag CUyKpITIKA e TNV avTioTolxn Nepaivr) nepiodo.

XapTOQUAAKIO

Tnv 30/06/2009 To ¥apTopuAdkio TN ETaipiac — onwc su@aviletal oTov nivaka enevOUCEWY — anoTIHoTav o
€ 17.267.860,54. H de kaBapn a&ia Tou evepynTikoU Tnv idla nuepopnvia avepyxotav oc € 17.218.611,73.
'OnNwG avaQEPETAl Kal OTIC ONUEINOEIC TOU I00AOYIOHOU TA XPEOYPAPA ANOTIUABNKAV OTIC AVTIGTOIXEG TIMEG
kAeioipaToc NG 30/06/2009. To xapTopuAakio TnG 30.06.09 ATav enevdedupévo — Pe BAON TIC TPEXOUOEC
TIYEC - OE PYETOXEC KaTa 15,99%, o diabéaipa (NpoBeopIakeC kaTaBEoelc & kaTaBEoeIg Aoy. OWewc) 62,91%
Kal o opohoya 21,10% H unepaia nou npoékuye katda Tnv anotipynon Tng 30/06/2009 aviABe oTo noocd
TV € 931.178,29 kal MOTWONKE 0TA ANOTEAECUATA TG NEPIGDOU.

Eniong avagépoupe OTI n Olaxeipion Tou xapTo@uAakiou TG ETaipeiag oUpgwva pe Tnv andgacn Tng
TakTikAG Mevikng Zuveleuong Twv HeTOXwv TnG 11.04.2005 kabwg kar pe Tnv anod 10.06.2005 Zuppaon
Alaxeipiong XapTopuhakiou, €xel avaTeBei otnv MARFIN GLOBAL ASSET MANAGEMENT AEAAK.

EnevOuUTIKN NOAITIKN
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e OTI agopd Tnv dlaxeipion Twv enevdUoswv TnG ETaipeiag ouvexiobnke n akoAouBoUpevn MOAITIKN
enevdloewy dnAadr), Hia NPOCEKTIKN EMIAOYI CUYKEKPILMEVWV ETAIPEIWY Nou OpacTnpionololvTal 6 KAGdoUG
Kal NPoiOVTa Kal aQvapéveTdl va €Xouv onuavTikr augnon epyaciwv Ta npogexn xpovia kabwg eniong kai n
TONoBETNON nooooToU 15-65% Ot METOXEG EOWTEPIKOU-EEWTEPIKOU Kal TOU urnoAoinou o€ dlabeaiua
(NpoBecpiakég kaTaBEoelc) kal opohoya. EmAoyr kuping peToxwv Tng dieBvolc ayopdc Tou X.A. kai blue chips
€EWTEPIKOU. SUYXPOVWC eMIBIWXBNKE N avalTnon enevOUTIK®MY EUKAIPIMV TNG ayopdag Ke okono TNV eniTeuén
KepOWV O£ ouvdUAaO [e Tn dlaTrpnon o€ XapnAd enineda Tou avaiapBavopévou Kivouvou

2ToIxeia MeTOXNG

2T0 TENOG Tou A E€aurivou 2009, n XpnuaTioTneiakn TIKnN TG JeToxng Tng INTERINVEST A.E.E.X. fTav € 1,05
n de eowTepIkn a&ia avrABe oe € 1,54 eugavidovrac discount -31,82%.

AvTioToixa oTic 30/06/08 n xpnuUaATIOTNPIAKN TIUA TNG WETOXNS TNG ETaipiac Atav € 1,20 n d¢ sowTePIKN agia
nrav € 1,86 napouadialovrag discount 35,48%. 'Onw¢ npokUNTel and Ta enionua oToixeia TG 'Evwong
Oeopikwv Enevdutwv katd To A’ EEaunvo 2009 n péon otabuiopévn mipn(Premium/Discount) yia To oUvoAo
Twv A.E.E.X. fjTav Discount -35,18%.

>ToV NapakdTw nivaka napaTtiBeTal CUYKPITIKN NANPopOpnon HE TICC UNOAOIMEC WETOXEG TOU KAGOOU TwV
gTaipeiwv enevdoloswv XapTopuAakiou yia Tig 30.06.09:

ETATIZTIKO AEATIO ETAIPEIQN EMENAYSEQN XAPTO®YAAKIOY THN 30/6/2009
KAGAPH AZIA
TIMH PREMIUM ENEPTHTIKOY
METOXHZ oe | ESQTEPIKH AZIA ANOAOSH EXQTEPIKHE
AA € METOXHZ ot € (DISCOUNT) AZIAT ATO 31/12 ot € (NAV)
1|ALPHA TRUST ANAPOMEAA A E.E.X. 1,27 2,06} -38,35%) 2,78% 58.026.093,89)
2|ALTIUS AE.E.X. 1,07] 1,2) -10,83%) -4,14%) 6.323.838,07]
3|EUROLINE EMENAYTIKH A E.E.X. 1,44 1,84 21,74%) 0,92%] 19.567.978,55)
4|INTERINVEST- AIEONHZ EMENAYTIKH A.E.E.X. 1,05 1,54 -31,82%) 2,31% 17.213.280,00)
5|AIOAIKH A E.E.X 2,08} 2,75 -24,36%) 0,22%] 30.777.858,64
6|AIAT AE.E.X 0,58} 1,02 -43,14%) 19,55%] 107.889.807,26)
7|QMEFA A.E.EX. 0,92 1,02) -9,80%) 3,13%] 9.222.081,65
ZYNOAO 249.020.938,06
MEZH ZTAOMIZMENH (Bdoer evepy.)TIMH
PREMIUM / DISCOUNT -35,18%
MEZH ZTAOMIZMENH (Bdoer evepy.)
ANOAOZH E.E.X amé 31/12/08 9,39%
MEZH APIOMHTIKH AMOAOZH E.E.X amé
31/12/08 3,54%)

Mnyn: Evwon Osouikwv EnsvouTtmv

And Tov napandvw nivaka enicnuaivoups Ta Enc:

To aUvoho Tou evepynTikoU Twv E.E.X. Tnv 30" Iouviou napouciace au&non katd 9,39% kai aviA8e aTo
nooo € 249,02 exar.

O1 anoddoeIg TNG ECWTEPIKNC agiac To A eEaunvo 2009 kupavenkav and 0,22% swc 19,55%

'O\ec o1 eTaipeieg Tou kKAAdou gugavifouv discount anod 9,80% ewc kai 43,14%

Alavopn kepdwv
KaBooov To anoTéAeopa Tng nponyoUpevng xpnong 2008 nrav apvnTikd Oev kaTéOTn duvatn n dlavoun
HepiopaToc.
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1die¢ MeTOXEG
Avagépoupe 6T n ETaipeia pe nuepopnvia avagopag 30.06.2009 dev kaTeixe iDIEG PHETOXEG Kal Oev dlEvpynoe
Kapuia ayopd katda Tnv SIApKeEIa TG TPEXOUTAG NEPIOdOU.

Emiddosic kai ©€on Tne ETaipgiac-XpnuUAaToOIKOVOUIKOI KAl YN BAgikoi SEiKTEC eMOOTEWY

H €EENEN Twv KUPIOTEPWV OIKOVOUIK®V MeyeBav kal emddoswv Tng ETaipeiac yia Ta dUo eEaunva (A

E€aunvo: 2009 & 2008) ancikovileTal oTov NApakdTw nivaka:

30.06.2009 30.06.2008
KikAoc Epyaaiwv 881.090,45 | (3.039.019,63)
KaBapd Képdn(Znuieg) peta anod ®opoug 393.924,72 | (3.657.301,10)
KaBapd EvepynTikod 17.218.611,73 | 20.710.365,88
Anodoon N.A.V. 2,31% -15,01%
Premium/Discount -31,82% -35,48%

3. ZnpavTika Feyovota Tou A EEapnivou 2009

Kata tnv didpkeia Tou npwTou e&apnvou 2009 Tng Tpéxouaacg dIaxeIpIOTIKNG Xpnong é\apav xwpa Ta €Eng
onpavtika yeyovoTa:

H TakTikn} yevikr) GUVEAEUON TwV PETOXWV TNG ETaipeiag nou ouvedpiace aTiC 26.06.09 €EEAeEE, vEO AIOIKNTIKO
ZupBoUAIO TO oroio Kal ouykpoTnBnke o€ owpa. H aUvBeon Tou AloiknTikoU ZupBouliou €xel avapTnBei otnv
10TooeAida TnNG ETaipeiag kal €xel avakoivwBei oTta nAaioia TnG pubpildpevng nAnpo@opiac cUPPWvVa e Tov
vOpo 3556/2007. Eniong n idla yevikny ouvéeuon €&EAeEe Tnv Emimponr) EAEyxou onw¢ npoBAEnsTal and Tov
vOpo 3693/2008 kai n onoia €xel avakolvwBei oTa nAaioia TnG pubIZoEVNG NANPOPOPIAG.

4. MNMpoonTikEG yia To B EEaunvo 2009

O1 npoBAcyeig yia To delTepo €€apunvo 2009 cival 1diaiTepa dUOKOAEC, av Kal ol BpaxunpoBeayol kivduvol
£XOUV UMOXWPNOEl XWPIC OMWG va £X0UV eKAEPel ev®d PIOVOUME akOWN Hia onuavTikr Ugeon. H dibvig
kovoTnTa (Kuping H.M.A. kal xwpeg TNG Eupwlwvnc) £xel AaBel onuavTika PETPa Ta onoia ava@Eépaye Kal
napandvw yia TV anoTponn TnG eMdeiviwong TG Kpiong. ZUPpwva Je eKTINNOEIG Tou OOZA 0 avENTUYMEVOC
KOOMOG OtV £Xel (pTACEl oTo vadip kal n avakapyn 6a sivar Tooo aduvapn nou n avepyia oTic H.M.A. kal Tnv
OuTikn Eupwnn 6a ¢Taocel nepinou oto 10%, WOTOOO EKTINA TA XEIPOTEPA £XOUV NAPEABEI Kal Ol EMIOETIKEG
OTPATNYIKEG NOU Ba EMNIKEVTPWVOVTAl O PpONVO Xprida 8a napapeivouv oe 1oxU.

Eival yeyovog OTI o enevOUTEG EUPICKOVTAl AVTIMETWNOI WYE HIa véa aBeBaiotnTa: apaye Ba npénel va eival
aio1000E0I-Kal O nolo Babuo-yia €nIKEIJeVn avakapgyn; Za@®G UNAapXouv KAAEC evOei&elc kal n diabeon
avaAnyng piokou @aiveTal va eMoTpEPE! olya aiya. TMoAhoi sival ekeivol K TwV avaAUT®V Kal OIKOVOLOAOYWY
nou ekTIPoUV OTI 0To deUTEPO EANvo Tou 2009 Ba apyxioel Ye xaunAoug pubuolc n avakapywn. To npoapaTo
avodikd «paNi» aTa XpnuaTioTnpla €ixe w¢ Bacikr Kivnmpio dUvaun Tou auTéG TIG Npoadokieg, aAAa yia va
dlatnpnBei 1 yia va emiTeuxBei akoun peyaAUTepn avodog Twv PETOXIKWV aglwv Ba npenel KUpiwg Ta Talpika
KEPON va avakapyouv aTo eyyug PENOV.
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2€ OTI apopa To EMNVIKO XpnHaTioThpIo N nopeia Twv dieBvwv ayopwv Ba kabopioel PaAAov kal Tnv nopeia
Tou. Katd Ttnv nepiodo B’ eEaprjvou 2009 ol napayovTeg nou Ba ennpealouv Aueoa TIG JETOXES Kal GUVONIKA
To X.A. gival evOeIkTIKA:

-To péyeBog TG SiEBvoUC NICTWTIKAC Kpiong

-O1 NPOCdOKIEC YIa TNV avapevopevn al&nan TN Kepdo@opiac TV EMIXEIPTOEWY
-To HaKPOOIKOVOIKO NepIBAAoOV

-0 1 €1I0p0oEG EEVIIV KEPaAdiwV

-OI ETOXOMNOINTEIC, QUENTEIG HETOXIKOU KEPaAQiou

-H gvioxuan Twv eEAANVIKQV EMIXEIPNOEWV OTIC XWPES TNG VEAg Eupmnng
-01 €EayopEC kal ouyXWVEUOEIG
-O1 €EeAiEeig aTnVv aneAeuBépwan TnG ayopdag evepyeiac.

Enionc To volatility - onw¢ ekmiydtal and avaAuTeEC TNG ayopdc - PaMov Ba ocuvexioBei kal aTo deUTepPO
£EaGunvo 2009 evw To evOEXOMEVO HIac aoBapnc dI0pBwanG, cUPPWVA UE KAMOIEC EKTIUNATEIG, dev Ba npEnel va
anokAeIoBei. EnevOUTIKEG EukalpieC WOTOOO dlAUOPPOVOVTAI TIG OMoieG WUXPAIUa ol enevOUTEG KMopoUv va
a&lonoinoouv.

EipaoTe aioi000€01 OTI N dUVAMIKN TNG NAYKOOMIAG Olkovopiag 6a ouvOpdauel BeTIka oTnv €EAAelyn TnG
apvnTIKNAG €IKOVAC Nou epgavilel n ayopd eV n AnNoTEAECUATIKOTNTA TWV KIVIOEWV EMIBAAEI VEEC OTPATNYIKEG
yIa TNV avanTugn Twv ENIXEIPHOEWY Kal TNG OIKOVOIAG €V YEVEL.

2€ OTI apopa Tnv dlaxeipion enevduoewy TnG ETaipeiag ouveyiCoupe Tnv uAonoinon piag enevouTiKAG NONITIKAG
nou oToxelsl O WIa NPOCEKTIKN EMIAOYR CUYKEKPIUEVWY ETAIPEIWY MOU dpacTnplionolouvTal o oUYXPOovoug
kAGdoUC Kal NPoidVTA Kal avauevoTav va €Xouv onuavTikn al&non €pyaciev Ta NPooexn Xpovia. Suyxpovwe
anoBA&énoupe pdooV 0l CUVBNKEC TNG ayopdg To ENITPENOUV OE HIA IkavonoinTikn Siaomnopd o€ TONoBETNOEIG
nou SIapdpPWaav IKavonoinTIKa enineda KivoUvou. SUVONKA eMIDIMKOUKE TNV  aval)mon TV enevOUTIK®V
EUKAIPIV TNG ayopdag He okono TnVv eniTeuEn kepdwv oc ouvduaouo e Tn dlaTrpnaon o€ XaunAd enineda Tou
avaAapBavopevou KivoUvou.

5. Kup1oTepol Kiviuvol kal aBeBaldoTnTeG yia To B' e§aunvo TnG XpARong

>T0 GUYXPOVO XPNHATOOIKOVOMIKO NEPIBANOV TO OTOIXEIO TOU KIVOUVOU anOTEAEI EYYEVEC XAPAKTNPIOTIKO KABE
Hop®r enévouanc,.

Me OTOXO TO MEPIOPIOUO TWV KIVOUVWV OE OXECN HE TN XPron XPNHATOOIKOVOUIKWV HECWV TO AIOIKNTIKO
2upBouNio TNG ETaipiag, oUppwva pe Tnv un’ apiBp.3/378/14.4.2006 anogacn Tou AloiknTikoU ZupBouhiou
™G Emimponng Kepahaiayopdg (epegnic Andgpaon), kaBopioe diadikacieg kal aveébeoe, e Tnv and 29.09.2006
OXETIKN OUMBaon, otn AlayeipioTpia eraipia MARFIN GAM AEAAK, Tn napakoAou®non kai PETpNOn Twv
KIVOUVWV XapTo@uAakiwv. H MARFIN GAM AEAAK 0i1aBétel kataA\AnAa ocuoThnuata napakoAouBnong mnou
avTanokpivovral gTto npo@iA KIvdUvVou Tou xapTopuhakiou Tng Etaipiac, €Tol woTe va OlacpalieTal OTI

HETpOUVTal PE akpiBela ol Badikoi Kivouvol.
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J€ VEVIKEG YPAMMEC O XPNHATOOIKOVOMIKOG KivOUVOG UMopel va kaTavepndei: otov kivduvo ayopdc (Market
risk), oTov moTwWTIKO Kivduvo (credit risk), oTov kivduvo avTioupBahlhopévou (Counter party risk), kalr oTov
kivouvo peuototnTag (liquidity risk).

To npoypappa nou Xpnoiyonolsital anod Tnv diaxelpioTpia staipeia ovopdleTal Risk Value kai £xel avanTuyOei

and Tnv eraipia Systemic Risk Management.

Kivouvoc Ayopdc (market risk)

H Etaipia enevdlel Kupiw¢ O KIVNTEG QEIEC yIa TNV AMOKOMION KEPAAAIOK®WV KEPSWV Of HECONPOBECHO Kal
HakponpoBsopo Xpoviko opifovta, aMda kalr yia Tn Ppaxuxpodvia eniTeuEn képdouc. Katd ouvéneia n
nAEloYn®ia Twv OTOIXEIWV TOU €vePYNTIKOU Kal Tou naénmikoU Tng ETaipiac dev unokemal o €NITOKIAKNC
Hop®C anddoan / unoxpeéwan Kal kata cuveneia n Etaipia dev sival ekTeBeIpévn o uwnAo Kivouvo anod TIg
OlaKupAvoelic Twv emTokinv. H d1aBégiuyn peuoToTnTa TOMOBETEITAI OTN XpnuUaTayopd yia BpaxuXpOvieg
nepIOOOUC.

H Evaipia enevdlel enmiong kal 0f XpNUATIOTAPIA TOU €EWTEPIKOU Kal KATA OUVENEID €KTIOETAI OF
ouvalaypatikd kivduvo. Aev mpayuatonoleital avTioTaduion Tou cuvalayuaTikou kivouvou. Enionpaiveral
OTI TO HEYaAUTEPO MOCOOTO TWV EEVMIV ENEVOUCEWV apopd XWPEG Nou ival PéAn Tng EE.

2€ kaBe nepinTwon, ol enevdloelg TG ETaipiag eival ekTeBeipéveg aTo kivduvo and Tnv apeBaidTnTa oTig
MEANOVTIKEG KIVIOEIG TNG ayopdg (XpnHaTioTnpiakoi SeiKTeG, ENITOKIA, CUVAAAYUATIKEG I00TIMIEG KTA). H xprion
napaywywv apopd Kupiwg TIG enevOUCEIG O KIVNTEG a&ieG kal NpaypaTonolsiTal yia AOYoug anoTEAECHATIKAG
dlaxeipiong aAAa kai avTiotaduiong kivduvou oUpQwva We Ta npoBAenopeva opia anod TIC anoPAacelg TNne
Enimponng Kegpahaiayopdc yia Tnv AsiToupyia Twv eTaipi®@v enevdUoewv XapTopuAakiwv (A.E.E.X).

H peBodoloyia ekTignong Tou VaR yivetal Ye Tnv ypaupikn pEBodo (linear or variance/covariance). AuvnTikd
Jnopei va xpnolponoin®ei kal n péBodo¢ npooopoinoslc Monte Carlo nou ouviBw¢ £papuoleTal yia

XPNHATOOIKOVOUIKA PEOA e GUVOETEG XPNHATIKEG POEG 1) yia GUVOETa Napdywya npoiovra.

O1 napayeTpol nou XpnaoiponoloUvTal ivat:
- NiaoTnpa gpnioToolvng 99%
- EnevduTikog opilovTag 1 nuépag

- NIGKUPAVOEIC KAl CUOXETIOEIC YIa XPOVIKO dlaoTnua voc £Touc epdoov undpyouv diaBEaiya oToIxEia.

EninpooBeTa kai Adyw TnNG HEYAANC HETABANTOTNTAC Nou Napouacialouv Ol ayopEC XPNOIUONOIEITal TO JIEBVEG
HovTEAO ekTipnong Tng Risk Metrics pe exponential method kai ouvteAeoTr) lamda A = 0.94 katd To onoio

divetal peyahlTepn €ugaon kal BapuTnTa, eKBETIKA OTIC MO NPOCPATEG NAPATNPIOEIC.

Mpenel va onpelwbei 0TI yia Tov UnoAoyiopd Twv TeENkwv a&lwv Tou VaR ouvunoAoyifovral ol OUOXETIOEIG
(correlations) HeETAEU OAWV TWV OUCTATIKWV TOU XAPTOPUAAKIOU, WOTE va avanapdyeTal PEAMOTIKOTEPN

EKTIlNON TOU KIVOUVOU.
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Zav evaMakTIKeG PeBodol unoAoyiopoU TG ENIKIVOUVOTNTAG TOU XAPTOQUAAKioU uroAoyifovTal ol OeikTeG
Sharp kai Treynor.

O1 deikTeg Sharp kal Treynor gival NPOCEYYIoeIC TNG anodoong o axéon He Tov kivduvo. O Sharp ratio ekmipa
TNV unepBaiouca anddoaon O OXEON HE TOV OUVOAIKO KivBuvo (TUMIKr] anokAian), o Treynor ratio ekTiud Tnv

unepBaihouca anodoon gs OXEan e ToV GUGTNMIKO Kivduvo (Beta).

lNa Toug TiTAOUG oTaBepol e1codrpaTog (corporate, government bonds, fixed, floating) n peBodoloyia nou
akohouBeiTal eival n idla TG Risk Metrics, onou npwTa unohoyileTal n kabBapd napouca afia Twv
peAAovTIKwV Tapeiakwv powv (Net present value) kal oTnv Guvexela n HETABANTOTNTA BACH GUYKEKPIUEVODV

KapnuAwv enitokiov (yield curves).

MorwTikog Kivouvog (credit risk)

MOoTWTIKOG Kivduvog TnG ETaipiag evronileTal kupiw¢ OTIC TONOBETNOEIC TNG O opoOAoya, KkaTaBEoelc,
NPoBeCUIaKEG KATABEDEIG Kal repos.

O moTwTIKOG KivOuvog opileTal we n {nuia nou pnopei va npogABel anod Tnv aduvayia Tou avTioupBaAopEvou
oTn ouval\ayn, va €KNANPWOEl TIC UMOXPEWOEIC TOU KATA TNV GCUMBATIKN UMNOXPEWON TOU OTO
npoadlopifOpevo  Xpovikd diaoTnpa. And NAEUpag HOP@OAOYIKAG unapxouv OUO HEYAAEG KATNYOPIEG
noTwTIKOU KIvOUVOoU: o Kivduvog Tou avTioupBaMopévou (counterparty risk) kal o kivduvoc xwpag (country
risk). O kivduvog avTiIouPBaAOPEVOU apopd anokAEIoTIKG aTnv aduvaia €iTe TOU GUYKEKPIKEVOU NIOTWTIKOU
1DpUKATOC €ITE TNG OUYKEKPIPEVNG EMIXEIPNONG HE Tnv onoia €yive 1 couvalayn va eknAnpwoel TIG
UNoXpewaoel¢ TNG. O KivOuvog XWpag OXeTIZETAl Y TNV YEVIKOTEPN KATAOTACN aAnd OIKOVOMIKN Kal MONITIKN
anoyn TnNG XWPag £ykataoTaong Tou avTIoUPBAAAOUEVOU.

H etaipia npaypatonolei TonoBeTNOLIC 0 KATABEDEIG KAl OE repos O AVAYVWPIOHEVEG Tpdnelec 6nou o
Kivduvog eival eAayiotoc. O kivduvog and Tuxov TOMOBETNOEIC O OpOAoya WETpIGleTal anod nEPAITEP®
dlapoponoinan Tou OXETIKOU XapTopuAakiou kai emAoyr agionioTwv eKOOTWV.

Avahovya pe TIG enikpaTolosc ouvenkec anogaoileral av n Etaipia 8a npoBaivel os evEpPyeIEC yia TN PEiwon

Tou KIvOUvVOoU ano Tnv TUXOV auEnuévn €KBECN TNG OTOV MIGTWTIKO KivOuvo.

Kivduvocg AvrioupBarouevou (Counter party risk)

O «kivduvog avTioupBaAliopévou opileTal w¢ n aduvapia eknANPWOoNG TWV UNOXPEWOEWV and NAEUpAc Tou
avTioupBarAopévou. H aneikovion TwV UMOXPEWOEWV Kal andiThoswy YiveTal o kadnuepivh Bdon kabwg
€niong yivovTal ol anaIToupeve NPOBAEYEIG yIa TIG NEPINTWOEIG NMOU CUVTPEXE! AOYOG,

O1 ouvaAAaYEG TV XPNHATOOIKOVOUIKWY MPOIOVTWY MOU YiVOVTal HECW OPYaVWHEVWY XPNHATICTNPIaKWY

ayopwv, €kkabapilovtal pe Tnv napadoon kai Oev napoucialouv TOV OUYKEKPIPEVO Kivduvo. Eniong dev
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OlevepyoUvTal guvaAAayEG o un dianpaypaTeloiya XpnUATooIKOVOUIKA NPoidvTa nou va anairouy 1I0IaiTEPES

HETPNOEIG TOU GUYKEKPIHEVOU KIVOUVOU.

Kivouvog PeuotornTac (liquidity risk)

To YeyaAUTEPO PEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU TnG ETaipiag ival dianpaypaTeloiho oTo XpnHaATIoTRpIOo,
apa pnopei va peuaTonoinBei o NoAU oUVTOHO XPovikO dldoTnka. Ma Toug okonouc CUPHOPPWONG OTnv
Anogaaon xpnolgonoigital o akdhouboc Tpdnog afiohoynong: PAcel TG EPNOPEUCIUOTNTAC TOUC Ol HETOXEG
KaTaTtaooovTal Oc KaTnyopieg peucToTnTac (MoAU XaupnAr, XapnAn, WEon, uwnAn, noAU uwnAn) kai ev
ouvexeia unoAoyileTal To NOCOCOTO TOU XAPTOQUAAKIOU OTIC KATnyopieG auTéc. AvrioTtoixn MeBodoloyia
EQapMOlETal Kal yia Toug TITAoug oTaBepoU €100drHaTog pdoov UNAPXOUV kal aTa napdywya onou autd

gival eQIKTO.

EAeyxor kOnworng (stress tests)

AievepyeiTal €va stress test eni Twv BE0cwv TNG TeAeuTaiag epydoiung nUEPAG kabe prva. Xpnoigonoiouvral
OlaQOPETIKEC peBodoMoyieC stress test : a) mpooopoiwon 10TOPIKWV Cevapiwv B) UMNOBETIKA osvapia e
napaAAnAeC PETABOAEG OAWV TWV OUVTEAEOTWV KIVOUVOU 1 HE EEATOMIKEUUEVEG PETABOAEG OUVTEAEOTWV
kivdUvou, y) Tunonoinuéva Gevapla OnwG auta npoTeivovral anod diebveic opyaviapolg (Derivatives Policy
Group) avdAoya We TNV XPOVIKN OUYKUpIQ Kal WE TIC OUVONKEC MOU EMIKPATOUV OTO OUVOAO TWV
XPNHATOOIKOVOUIKGV ayOopwV.

O OTOXO0G TWV EAEYXWV KONWOEWVY €ival n dnuioupyia aocuviBIoTwv osvapinv, NPOCAPHUOCKHEVA OHWE OTNV
Tpéxouoa Taon TnG ayopdc, We anoteAéopata nou dev Ba pnopoloav va cupBolv und To KABedTwG TNG
TUNoMoINKEVNG HEYIOTNG SuvnTIKNG {nuiac pe okonod va avadeiouv kal va diaxelpioToUV KATAoTACEIG nou Ba
Jnopouoav va MPOKAAECOUV EKTETAMEVEG Kal UNEPBOAIKEG {NMIEG HE TNV XPRON OUYKEKPILEVWV £PYaAEiwV

onwc a) avaiuan osvapiou B) tress models y) HETABANTOTNTA KAl CUCYETIOEIC.

SuvalAayuariko Kivduvog

H etaipia enevdUel kal O XpnUATIOTHPIA TOU €EWTEPIKOU KAl KATA OUVEMEIA €KTIOETAl 0 ouvaAAaypaTikod
Kivduvo, yia Tov ornoio Oev €XOUV Yivel evEpyeleC avTioTaopiong kivoUuvou Adyw Tou ¥aunAoU noocooTou
OUHMETOXNG OTO OUVOAO TOU XaPTOQUAGKioUu. STO WEAAOV avaloya HE TIC €MIKpAToUOEC OUVONKeC Ba
anopaaioTei av n ETaipia npoBei o evEPYEIEC yia TN HEIWON Tou KIVOUVOU anod TNV TUXOV augnuévn €kBeon
NG G AuTOV.

Noinoi kivduvol kai aBeRaidTnTeC via 1o B eEaunvo

Kivduvol kal aBeBaiotnTeg woTdoo oTo OeuTEPO €€apunvo Tou 2009 o ouvduaouo Kal Pe Ta 00A QVWTEPL
neplypayape otnv nponyoUpevn napaypagpo, 6a Pnopouoape va avapepoupe OTI duvaTtov va npoeAbouv and
nmoavéc kabuoTepnoeiC I avaTponeC and avapevopeveG N efayyeABeiosc dIapBpwTIKEC aANayeg kal
ID1WTIKOMOINTEIG OTNV OIKOVOWia, Kal aTnV £pappoyn uhonoinong Tou kpatikoU npolnoAoyigpoU aAAd kal Twv
aBeBaloTATwWV OTIG DIEBVEIG ayopE.
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6. ZuvaAAayég peTa&l ™ ETaipeiag kal Zuvdedepévmv Mepmv

>Tnv napoUoa evoTnTa NepPIAaPBAvovTal ol GNUAavTIKOTEPEG GUVAAAAYEG kal unoAoina peTa&l g ETaipeiag kai
TWV OUVOEPEVOV HEpV OnwG auTa opilovral oTo A.A.M. 24, ol onoieg epgpavifovTal aToug NapakaTw Mivakeg.

O1 ouval\ayeg Tng eTaipeiac Ye ouvdedepéva pépn yia Tnv nepiodo 01.01.2009 - 30.06.2009, kabwe Kai Ta

unoAoina S1IaBeaipwy, anaItfioswy Kal UNoxXpEWoswV aTn ANEn TN ev Adyou NepIddou, £XOUV WG EENG:

MARFIN GAM AI;E':“::.IZ/T':(',(O
AEAAK (*) KENTPO «YFEIA»
ApoiBn diaxeipiong & AoINEC GUPBOUAEUTIKEG UNNPETIEC 124.047,53
ApoIBn yia CUUBOUAEUTIKEC UNNPETIEC 9.000,00
Mépiopata & EnioTpogn kepahdiou 6.800,00
Anarmoeic (xpewoT. undioino 30.06.2009) 6.800,00
Ynoypewoel (mot. unohoino 30.06.2009) 25.596,66 0,00

(*) Na v diaxeipioTpia Taipeia MARFIN GAM AEAAK w¢ ouvdedepévo pépoc TG ETaipeiac yiveTal avagopd
oTnv napdypago 5.3.16 TnG napoloac OIKOVOUIKNG KATAoTaonc. Eniong dnwg avapEpoue apécws NapakaTw
ol eTaipeiec «AIATNQSTIKO OEPAMEYTIKO KENTPO "YFEIA A.E."» kai SINGULAR LOGIC S.A. avnkouv gTov
opIAo Tng «MARFIN INVESTMENT GROUP AE SYMMETOXQN>» pe Tov ornoio n ETaipeia ival «Zuyyevnc» kai n
OUMIETOXN TOU OTO LETOXIKO kEPAAalo TnG ETaipeiag sivail 24,65%.

H Etaipeia evonoigital pe Tnv péBodo Tng kabapng Beong and Tnv etaipeia «MARFIN INVESTMENT GROUP AE
ZYMMETOXQN>» n onoia €dpevel oTnv EANGSa Kal BewpeiTal «OuyyeviG ETAIPEia» TOU OMIAOU TNG aVWTEPK

gTalpeiac.

>Tic 30.06.09 oTo XapTopuhdkio Tne ETaipeiac nepidapBavovrav TonoBeTROeIC aTa nAdioia Tou okornol Tng
OlaxeipIonG XapTOPUAKIOU XPEOYPAPWV - OE HETOXEC ETAIPEIRV Ol onoieg BewpolvTal «Aoind ouvdedepEva
MEPN» Tou opiAou TnG eTaipeiag «MARFIN INVESTMENT GROUP AE YMMETOXQN» pe Tnv onoia n Etaipeia

gival «guyyevnc».

TONOOETHZEIZ ZE 2YNAEAEMENEZ ETAIPEIEZ TOY OMIAOY THZ
M.1.G. nozA
SINGULAR LOGIC S.A. 984.700,00
ATATNQ>TIKO OEPAMEYTIKO KENTPO "YTEIA A.E." 96.000,00
20voAo 1.080.700,00

ZuvaAAayég He Baoika AleuBuUVTIKA ZTEAEXN

Kata tnv nepiodo 01.01.09-30.06.09 Ta peAN Tou AloiknTikoU SupBouAiou dev sicénpagav kapia agoipr uno
v 1016TNTA auTr. Ma unnpeoie¢ nou npoo@épbnkav PBAacel €I0IKAG cUPBACNG aveEapTATWV UNNPECIWY,
EYKEKPIPEVN ano Tnv Mevikr ZUVEAEUON TWV PETOXWV, ol apoiBeg Tng AleuBUvouoag ZuppBouAou avijABav aTo
nogd Twv € 49.700,00. O1 cuval\ayég Kal apolBeg SIEUBUVTIKWY OTEAEXWV Kal JEAWV BI0iKnNoNG YIa UNNPECIEG

Baoel ouppaong EnpTNHEVQV epyaciawv aviABav katda To A gEaunvo 2009 aTo noaod € 133.666,88. 2To TEAOG
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™G NepIOdOU Ol anarmoelg and OleuBuVTIKA OTEAEXN kal WEAN Tng dloiknong nrav € 3.030,93 evw ol
unoxpewoelc € 50.522,02.

H Aioiknon pe BaBu aioBnua guBlvVNC Kal e OTPAUHEVO TO EVDIAPEPOV TNG OTNV IKAVOMOINGN TWV HETOXWV

¢ INTERINVEST A.E.E.X. B£Tel oTOxoug kai Badilel yia pIa ANOTEAEOUATIKOTEPN Kal anodoTIKOTEPN
dlaxeipion. 'Exoupe Tnv nenoibnon OTI n aTpaTtnyikn Kag 8a cupBdaiel oTnv nepaitépw avanTuén Tng ETaipeiac.

ABnva, 25 AuyouaTou 2009

H Mpoedpoc Tou A.Z. & AisuBuvouaa ZUPBoUAOG

XpioTiva ZakeAapidn
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INTERINVEST AIEONHX EMENAYTIKH
ANQNYMH ETAIPEIA
ENENAYZEQN XAPTOOYAAKIOY

IV

EvOiapeoeg O1kovoHIKEC KATAOTAOEIG
Tou EEapnvou nou £€An&e oTig 30 Iouviou 2009

(Baoel Tou AieBvoug AoyioTikoU MpoTunou 34)
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01 ouvnuueveg EEaunviaieg Oikovopikég KataoTdaoeig Tng Etaipeiag Tng 30™ Iouviou 2009 eival ekeiveg nou
gykpiBnkav anod To AloiknTikO SupBoUANio Tng <«INTERINVEST AIEONHS EMENAYTIKH A.E.E.X.» OTIG
25/08/2009 «kai éxouv Onyooionoinei pe TNV avaptnon Toug oTo dladiktuo, o©Tn  dleliBuvan
www.interinvest.gr kaBw¢ kai oTov dladikTuako Xwpo Tou X.A., onou kal Ba napapeivouv otnv diaBeon Tou
enevduTIKoU KoIVoU yia Xpoviko diaoTnua TouldyxioTov névTe (5) TV anod Tnv NUEPOUNvia TG CUVTAEEWC Kal

ONHOCIONOINOEWE TOUG,

Enionuaivetal 6T Ta dnpooisuBévTa oTov TUMO OIKOVOMIKA OTOIXEIa Kal MANPOPOPIEG Nou NPOKUNTOUV ano TIG
£VOIAEDEG OIKOVOMIKEC KATAOTACEIC, GTOXEUOUV OTO va NApAcYoUV GTOV avayvwaoTn Mia YEVIKR EVNUEPWON
yid TNV OIKOVOUIKN KAaTaoTaon Kal Ta anoTeAéoparta Tng Etaipiac, aAa dev napeXouv TNV OAOKANPwWHEVN
£1kOva TNC OIKOVOUIKNG BE0NC, TwV XPNUATOOIKOVOUIK®WY €MOO0EWY Kal TwV TAMIAKWV powv Tne ETaipiag,

oUPQwva Je Ta Aigdvn MpoTuna XpnuUaToolkoVOUIKNG Avagopdc,

H Npoedpoc Tou A.5. & O AvTInNpoedpog Tou A3, & O OIkOVOUIKOG AIEUBUVTNG
Algubuvouaoa ZUpBouAog Mevikdg AleuBUVTAG
XpioTiva SakeAapidn >TéNioc Toaykapdakng OepIoTOKANG MapavTidng
A.A.T. AB 281100/06 A.AT. =151881/88 A.A.T. 1 336868/74
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1. Evdiapeon Karaoraon Oikovopikng O¢ong Tng 30.6.2009

ENEPIHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTikoU
ISI0xpnoIhonoloUYeva evowpaTa nayia oToixeia
AUAa nayia neplouciakd oToIxEia

NOINEG HaKPOMPOBETEG ANaITACEIG

ZUvVOAO M KUKAOQOPOUVTOG EVEPYNTIKOU
KukAo@opouvTta ZToixeia EvepynTikoU

NoInéG BpaxunpOBETES anaITACEIG
XpnuaToolkovopikd péaa os eUAoyn agia pEow
anoTeEAEoPATWY

XpNUaTooIKOVOUIKA KEoa dIaBEaiua NPog NWANoN
Tapeiakd AlaBeoiya & Tapeiaka iIcoduvaya
20voAo KUKAOPOPOUVTOG EVEPYNTIKOU

2ZYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YINOXPEQZEIZ
161a Kepalkaia

MeToxikO Kepdahaio

Alapopa ano £kdoan PETOXWV UMEP TO APTIO
Noind anoBeparTika

AnoTeAéopaTa €1 véo (Znuia)

ZUvolo ISinv Kepalaiov (a)

MakponpoBeoHEG YNOXPEWDOEIG

YNOXPEWOTEIC NAPOXWV OTO NPOCWNIKO PETA TNV £€000 anod

TNV unnpeaia

20voAo MakponpoBEoHmV YNOXPEMTEWV
Bpaxunpo0eoHEG YNOXPEWOEIG

NoinéG BpaxunpOBeopEC UNOXPEWTEIC
20voAo BpaxunpOOEoHmV UNOXPEDCEMV

20volo Ynoxpewoewv (B)

ZYNOAO IAIQN KE®AAAIOQN & YMIOXPEQZEQN (a)+ (B)

ZnH.

5.5.1
5.5.1
5.5.2

5.5.5

5.5.3
554
5.5.6

5.5.9
5.5.9
5.5.9
5.5.9

5.5.19

5.5.7

lNood ekppaocueva oe €)

30.06.2009 31.12.2008
3.180,85 6.766,63
0,17 0,17
7.037,00 7.037,00
10.218,02 13.803,80
103.632,06 1.365.680,06

6.386.962,42
18.270,16
10.862.627,96

6.773.168,75
18.366,01
8.946.708,21

17.371.492,60

17.103.923,03

17.381.710,62

17.117.726,83

22.300.000,00
2.247.379,41
135.696,93
(7.464.464,61)

22.300.000,00
2.247.379,41
135.792,78
(7.858.389,33)

17.218.611,73

16.824.782,86

61.101,74 60.072,51
61.101,74 60.072,51
101.997,15 232.871,46

101.997,15 232.871,46
163.098,89 292.943,97

17.381.710,62

17.117.726,83
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2. Evdiapeon Kardaotaon ZuvoAikav Ecodwv TnG nepiodou 01.01 — 30.06.2009

(Moad ekppaciiéva oe €)

KikAog Epyaciwv

‘Egoda amé 1ékoug XapToguAakiou
‘Egoda amé pepiouara Metoxwv
Noimroi pooodol apTopuAakiou

Képdn & Znpieg amod ayopamwAnaieg
XPEOYPAPWY Kal oTToTiUNGN ETEVOUTEWY
Z0voho Kikhou Epyaaitv
Aamaveg diayeipiong xapTo@uhakiou
Mikrd képdn /({nwiég)

‘E¢oda dioiknTikAg Asitoupyiag

Képdn /({nmiég) rep16dou Tpo popwY
®opog N. 3371/2005

Képdn /({nmig) ep16dou petd amd @opoug

(a)

Noird ouvoAikd égo8a perd amd gopoug (B)
ZUYKEVTPWTIKA OUVOAIKG €008 peTd oo

96poug (a)+(B)
Baoika Képdn /(Znpiég) ava Metoxn

Inp.

5.5.10
5.5.10
5.5.10

5.5.10
5.5.10
5.5.11

5.5.12

55.8

5.5.14

01.1.-
30.06.2009

234.012,93
46.917,47
0,00
600.160,05
881.090,45
(289.384,26)
591.706,19
(181.232,47)
410.473,72
(16.549,00)

393.924,72
(95,85)
393.828,87
0,0353

Livoyn amoteAeagpdTwyY TEPIGdOU

ATroTeAETATA TIPO GOPWY XPNM/TIKWY,
ETMEVO/TIKWV aTTOT/GUATWY KOl OTIOORETEWY

AtmroTeAéaaTa TIPO POPWV XPNHATODOTIKWY KAl

ETEVOUTIKWY ATTOTEAECUATWY
AmroteAéaaTa TTPO POPWV
AmoteAéopara petd amd gopoug

414.113,90

410.528,12
410.473,72
393.828,87

01.1.-30.06.2008

272.440,63
191.962,11
0,00
(3.503.422,37)
(3.039.019,63)
(354.803,58)
(3.393.823,21)
(209.785,91)
(3.603.609,12)
(53.691,98)
(3.657.301,10)
(343,88)
(3.657.644,98)
(0,3280)

(3.599.032,39)

(3.603.540,71)
(3.603.609,12)
(3.657.301,10)

01.4.-
30.06.2009

99.223,50
45.766,50
0,00
1.255.960,04
1.400.950,04
(146.513,09)
1.254.436,95
(87.516,68)
1.166.920,26
(6.583,99)
1.160.336,27
95,85
1.160.240,42
0,1041

1.168.714,05

1.166.921,46
1.166.920,26
1.160.420,42

01.4.-
30.06.2008

139.326,35
189.294,00
0,00
(505.064,11)
(176.443,76)
(182.295,68)
(358.739,44)
(111.994,79)
470.734,23)
(23.691,98)

(494.426,21)
(343,88)
(494.770,09)
(0,0443)

(468.610,66)

(470.665,82)
(470.734,23)
(494.426,21)

EEapnviaia Oikovopikr) ‘EkOeomn Tou apBpou 5 Tou N.3556/2007 TnG nepiodou anod 1n Iavouapiou émg 30n Iouviou 200927



3. Eviiapeon Kataotaon MeraBoAav Idimv KepaAainv TnG nepiodou 01.01 — 30.06.2009

ZUvolo ISiov Kepalaiov évaping nepiodou Tnv
1n Iavouapiou 2009

KaBapo €100dnua KaTaxwpnuevo ansudeiag otnv
KaBapr) ©on

KEPdN/(Znuiec) nepiodou PETA ano Ppopouc
ZUYKEVTPWTIKG OUVOAIKA £003a HETA ano (pOpouG
nep16dou 01/01-30/06/2009

20volo ISiwv KepaAaiov ARENG nepiodou Tnv 30n
Iouviou 2009

ZUvolo ISiov Kepalaiwv évaping nepiodou Thv
1n Iavouapiou 2008

KaBapo €100dnpa katayxwpnuevo aneudeiag otnv
KaBapr) ©<on

KEpdn/(Znuiec) nep1dodou PETA and Ppopoug
SUYKEVTPWTIKA CUVOAIKA £003a PETA and pOpouq
nep16dou 01/01-30/06/2008

Z0volo ISiwv KepaAaiov AREng nepiodou Tnv 30n
Iouviou 2008

Aiagopa ano Alapopég ano
€kdoon avanpocapuoyn
HETOX®V adiag
MeTOoXIKO unép TO E1di1ka CUMHETOX®WV &  AnoTeAéopaTta
KepaAaio aprio anoBspaTikG  Xpeoypapwv £€IG VEO Z0voAo
22.300.000,00 2.247.379,41 135.683,99 108,79 (7.858.389,33) 16.824.782,86
(95,85) (95,85)
393.924,72 393.924,72
(95,85) 393.924,72 393.828,87
22.300.000,00 2.247.379,41 135.683,99 12,94 (7.464.464,61) 17.218.611,73
22.300.000,00 2.247.379,41 135.683,99 452,67 (315.505,21) 24.368.010,86
(343,88) (343,88)
(3.657.301,10)  (3.657.301,10)
(343,88) (3.657.301,10) (3.657.644,98)
22.300.000,00 2.247.379,41 135.683,99 108,79 (3.972.806,31) 20.710.365,88
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4. Evdiapeon Kataoraon Tapsiak®v Powv TG nepiodou 01.01 — 30.06.2009 (apeon p£60d0G)

AsiToupyikég SpacTnPIOTNTEG

Eionpageic ano diaxeipion XapTopuhakiou

EionpaEeic anod TpiToug

MANpwUEC ano diaxeipion XapTopuAakiou

MANpwpég os epyalopevoug (kal o oxEon e epyalOPEVOUG)

MANPWHES POPWV

AMEC NANPWHEC

ZUVOAO EI0POWV/EKPOMDV ano AEITOUPYIKEG dpaoTnpioTnTes (a)
EngvduTtikég ApaoTnpIOTNTEG

MANPWUEC yIa TNV anokTnaon Ndylwv NEPIOUCIAKWY OTOIXEIWV

ZUVOAO EICPOWDYV /EKPOMDV ano ensvOUTIKES dpaompioTnTes (B)
Ka@apn au&non/(peioon) ota Tapsiaka diafgoipa &
1008Uvapa oTo TEAOG TNG NEPIODdOU

Tapeiaka diab£oipa & 1I008Uvapa oTnv apxn TnG NEPIOdou

Tapeiaka diab£oipa & 1I00dUvapa oTo TEAOG TNG NEPIOGSOU

(Mood exkppacyeva oe €)

1.1-
30.06.2009

6.66.530,12
80,00
(4.262.624,49)
(71.500,24)
(78.845,90)
(317.719,74)
1.915.919,75

(0,00)

(0,00)
1.919.919,75
8.946.708,21

1.1-
30.06.2008

10.091.344,17
80,00
(4.890.240,14)
(73.932,09)
(97.403,99)
(378.573,91)
4.651.274,04

(0,00)

(0,00)
4.651.274,04
3.531.901,21

10.862.627,96

8.183.175,25
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5. ZNHEIOOEIG ENi TWV EVOIAHECWV OIKOVOHIK®OV KATACGTACEWV

5.1. F'evikég NMAnpogopieg yia Tnv ETaipeia

Enwvupia: AIEONHZ EMENAYTIKH ANQNYMH ETAIPIA ENENAYZEQN XAPTO®YAAKIOY kal e SIakpITIKO TITAO
INTERINVEST.

'Edpa: AGHNA, 0d6¢ BoukoupeaTiou ap. 28, T.K. 106 71.

Tdpuon: H etaipeia 1dpUBNKe To 1991 pe npwToPouAia IBIWTWV nevduTwv. H idpuan Tng ETaipiac eykpiBnke pe
Tnv un’ apiBu. 16495/B/439/30.4.91 Anogpaacn Twv Ynoupywv EBvikrc Oikovopiac kar Oikovopikwv (PEK apiby.
1312/13.5.1991) kai kataxwprnénke oto MnTpwo Avwvupwv ETaipiov pe apiBuo 24098/06/B/91/35. H Etaipia
gionxén otnv Kupia ayopd Tou XpnuaTmiotnpiou ABnvov Tnv 15.1.1992 oUupwva pe T diatageic Tou MMLA.
380/85 onwc Tpononoinenke and Tov N. 1914/1990. Eni nAéov, w¢ Etaipeia EnevdUoswv XapTopuAakiou
diEneTal ano Ti¢ diatageig: Tou N.3371/2005 «nepi ETaipeiov Enevbluoswv XapToguAakiou», Tou N.2190/1920
«nepi Avwvipwv Etaipeiwv» kar undkertal otov Kwdika Aegovroloyiag A.E.A.AK. & ETtaipiov Enevduoewv
XapropuAakiou.(An.A.3. E.K. 132/2/19.5.1998).

Aidgpkeia: H didpkela Tng eTaipeiag Exel opiodei oe 50 xpovia and Tng 1I0pUTEWG TNG.

Skondc: 'Exel w¢ anokAEIoTIKO okond Tnv  SIAxXEipIon ToU XapTOPUAAKIOU XPEOYPAP®Y Kal ETOXWV NUESAN®Y N

alodanwv oUPPWVa e To KaTaoTaTiko Kal TNy IoXUouoa vopobeaia.

MeToxikO KepdAalo: To PeToxikd kepdAaio TnG ETaipiac avépxeTal oTo nocd Twv € 22.300.000,00 kai Sialpeital

o€ 11.150.000 ovopACTIKEG UETOXEG E ovopaaTikn aia € 2,00 ekdoTn kai eival oAooxepw¢ kaTaBeBAnUEVo.
Nouiopa: To vopioua avagpopdg gival To Eupw.

Aigpkeia xprionc: dwdeka (12) prvec.

Mpoowniko: To npoownikd Tng eTaipiac oTic 30.06.09 kai oTic 30.06.08 avTioToixa fTav névre (5) aropa.
AloiknTIkO ZupBoUNo: H eTaipeia dioikeiTal and To AloiknTikd ZupBoUAio.

H ouvBeon Tou AloiknTiKoU ZupBouAiou nou €EeAéyn pe Tnv anod 26.06.2009 anogaon TnG TakTIKNG MevIKAG

SUVENEUONC TWV PETOXWV TNG KAl OUYKPOTNBNKE 0€ owpa oI 26.06.2009, £xel wg €ENG:

XpioTiva ZakeAapidn, MNpdedpog & AlcubUvouoa ZUPBoUAOG (EKTEAEOTIKO MEAOG)
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>TéNog Toaykapdkng, AvTinpoedpog (EKTeAEDTIKO MEAOG)

2nupog Ayyehonoulog, MeAog (ExTeAeaTIKO)

AnoaToAog Zapponouiog, Mehog (EKTEAEOTIKO)

Kwv/vog Zivavidng, Méhoc (AveEapTnTo Mn EKTEAECTIKO)
Mavayi®tng NikoAeTdnouAog, Méhog (AveEapTnTo Mn EKTEAEDTIKO)

So@ia MoAuxpovea, MéNog (AveEapTNTO Mn EKTEAECTIKO)

EowTepIkOG eAeykTNG: EuoTpamiadng NikoAaoc.

‘EyKpIon Kai 31a0g01HoTNTA TOV OIKOVOHIK®OV KaTaoTaosmv

O1 £vBIQUECEC OIKOVOUIKEG KATAOTACEIC KAl Ol CNUEIWOEIC €Ni TWV OIKOVOUIKWV KATAOTACEWV Yid TNV NePiodo
and 01.01.2009 £wc 30.06.2009 anoteAoUv eviaio kal avandonaocTo Keipevo. 'Exouv ouvtaxBei cUppwva Pe Ta
uioBeTnBEvTa and Tnv Eupwnaikn ‘Evwon, Aiebvr) MpoTuna XpnuaToolkovouikng Avagpopdc (AMXA).

O1 evOIAUETEG OIKOVOUIKEG KATAOTACEIG TNG  €TaIpiag eykpiOnkav and To AloiknTikO TnG ZUPBOUAIO Tnv 251
AuyouoTou 2009 kai gival SIaBECIYEC YIa TO €NEVOUTIKO KOIVO oTa ypageia Tng Etaipiag (0d6¢ BoukoupeaTiou
ap. 28, ABrva 10671, TnA. 210-3641221) kai otnv nAekTpovikn OlelBuvon (www.interinvest.gr), onou 6a
napapeivouv npooneAAcIPeS OTO EUPU KOIVO YIa TOUAAXIOTOV NEVTE £TN, ONWC Opilel 0 vopog 3556/2007.

ZUYKPITIKG OTOIXEIO OIKOVOUIKGOV KATACOTACEWV

O1 evDIGUEDEC OIKOVOMIKEC KATAOTACEIC TNG nepiodou anod 01.01.2009 éwg 30.06.2009 nepidaypavouv Tnv
akoAouBn ouykpITIKR NAnpoPdpnaon:

e [la TNV KATAOTAON OIKOVOMIKAC B€ong, n 31.12.2008

e [la Tnv kaTdoTaon cuvoMikawVv 003wV, n nepiodog 01.01.2008 - 30.06.2008

e [la Tnv KATAOTAON TAUEIAKWV POWV XPriong, n nepiodog 01.01.2008 - 30.06.2008

e Ta Tnv katacTaon PeTaBoAwv 18iwv kepaAaiwy, n nepiodoc 01.01.2008 - 30.06.2008

5.2 MNMAaiolo KatapTiong TOV eVOIAUECWV OIKOVOHIK®OV KATUAOTAGEWV

O1 evBIQUEDEG OIKOVOUIKEC KaTaoTaoelc TG INTERINVEST A.E.E.X. Tnv 30n Iouviou 2009, nou KaAUNTOUV TNV
Xpovikr) nepiodo anod 01.01.2009 €wg 30.06.2009, £xouv ouvTaxBei We Baon Tnv apxn Tou 10TopikoU KOOTOUG
ONW¢ auTh TPOMOMOIEITal KE TNV avanpoodpuoyr, XPNHATOOIKOVOMIKWV [éoa OJlabedipwv npog nwAnon,
XPNHATOOIKOVOUIKWY HECWV O €UAOyn afia PEOW anOTEAEOUATWV KAl XPNUATOOIKOVOUIK®OV analTOEwV Kdal
UNoXpEWOEWV (CUKNEPIAAUBAVOUEVWV TWV NAPAYDYWVY XPNHUATOOIKOVOUIKWOV GTOIXEIWV) 0 €UAOYEC aEieg PEOW
anoTeAEORATOG), TNV Apxn TG OUVEXIONG TNG dpacTnPIOTNTAG (going concern) kai ival CUPQVEG K Ta AlEBvi
Mpotuna XpnuaToolkovopikng Avagopdg (AMXA) o6nw¢g auta exouv ekdobei anod Tnv Emirponry AieBvav
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NoyiaTikwv MpoTunwv (IASB), KABWG Kal TWV EPUNVEI®V TOUC, ONWC AUTEG £xouv €kdoBei and Tnv Emirponn
Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTaEn OIKOVOUIK®Y KaTaoTAoswV cUPPWva Pe Ta AMXA anaitei Tn Xprion AOYIOTIK®V EKTIUACEWY Kal KPIOEIG
NG S10ikNONG KATA TNV £PAPHOYN TWV AOYICTIKWV apX®V TG €Taipeiac. SnUavTikéG napadoxeg and Tn dloiknan

yia TNV EQapuoyn TwV AOYIOTIKOV HEBOSWV TNG TaIpeiac £xel enionuavOsi Onou kpiveral KataAAnAo.

O1 \ovyIOTIKEG apXEC BACEl TV OMnoiwv CUVTAXBNKaAv Ol EVOIAUECEG OIKOVOMIKEG KATAOTACEIG £ival OUVENEIG We
auTEG Mou Xpnoldonoinénkav yia Tnv oUVTagn Twv ETHOIWV OIKOVOHIKWV KATAOTACEWV TNG Xpriong 2008 kai
£XOUV E(PAPHOCOEI e CUVENEIO OE OAEC TIC NEPIODOUG Nou napouaialovral EKTOC ano TIC NAapakaTw aAAayEG.

To 2003 kai 2004, ekd6Bnke anod To ZupBoUAio AleBvwv AoyioTikwv MpoTunwv (IASB) pia ogipd anod kaivoupia
Aigbvr) Mpdtuna XpnuaTooikovopikng Avagpopdg (IRFS) kar avaBswpnuéva Aiebvy AoyioTika MpoTtuna (IAS), Ta
onoia ge ouvduaopo Pe Ta Pn avabewpnuéva Aiebviy AoyioTika Mpotuna (IAS) Ta onoia €kdoONkav and Tnv
Enimponn AigBvav AoyioTikav MpoTunwv, NpoyevéaTepnG Tou ZulBouAiou AieBvav AoyioTikwv MpoTunwv IASB.
H npoavagepBeioa oeipa and npdTuna avapéperal we «IFRS Stable Platform 2005». H eTaipsia epappolel To
IFRS Stable Platform 2005 and Tnv 1n Iavouapiou 2005. Tnv nuepounvia HPETABAONG AMNOTEAECE yia TNV
eTaipeia, n 1n Iavouapiou 2004.

O1 unoloyiopoi BaciCovtal otnv kaAUTepn duvatn yvwon Tng OlelBuvong Tng ETaipeiag o€ oxeon Me TIg
TPEXOUTEG OUVONKEG Kal EVEPYEIEG. TUXOV DIAPOPEG O€ NOod TWV OIKOVOUIKWY KATACTACEWV Kal avTioTolxd nood
OTIC ONUEIWOEIC OPEIAOVTal OE GTPOYYUAOMOINTEIC.

H ETaipeia dev NpogRn aTn npdwpn e@apyoyn kanoiou Aigdvolc AoyiaTikou MpoTunou.

O! oIKOVOMIKEC KaTaoTdoelg TN ETaipeiac kaTapTifovTal kai dnpooielovtal o Eupw, nou gival To AEITOUpYIKO

VOHIopa Tng ETaipeiag kar vopiopa Tng xopag £dpag Tng Etaipeiac,.

5.2.1 AAAay£G o€ AOYIOTIKEG ApPXEG

Avaokonnon HeTaBoAmv

H ETaipia uioB€tnoe yia npwtn ¢opd 1o A.M.X.A. 8 OIkovoIKEG NANpo@opieg kaTd Topea (To A.M.X.A. 8 1oxUel
yla Xproeic nou &ekivouv and n pera tnv 1n Iavouapiou Tou 2009 evw ival SuvaTr] n NPOYEVESTEPN UIOBETNON
Tou). To npPOTUMO €xel €pappooBei avadpopika He npooappoyn OnAadr OToug Aoyapiacpouc kai Tnv
napouciacn Twv aToixeiwv Tou 2008. Katd cuvénela Ta ouykpITIKa oTolxeia Tou 2008 nou nepihapBavovTail oTig
OIKOVOIKEG KATAOTACEIG OIAPEPOUV Ao auTd rnou eixav dnUooIeubei OTIG OIKOVOMIKEG KATAGTACEIG TNG XPAONG
nou €Ange Tnv 31.12.2008. EminAgov kata Tn didpkela Tng nepiddou uioBeTndnke To A.A.M. 1 «Mapouciacn Twv
OIKOVOHIK®WV KaTaoTaoewv».

Aev uioBeTnBnkav aAha MpdTuna kar Aleppnveieg katd Tnv dIApKEIA TNG TPEXOUOAG XPHONG.
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Enionc napakaTtw napouaialovTal ouvonTika Ta MpdTuna kal ol Aigpunveiec nou Ba uioBeTnoel n Etaipia ot
METAYEVEDTEPEG NEPIGDOUG,.

MpoTuna, TPoNonoINoEIG Kal SiIEpUNVEiEg Ta onoia £xouv UI0BeTNOEI anod Tnv eraipeia e évap¥n 1oxuog 2009

A.T.X.A. 8 :AsiToupyikoi TopEiG

H Etaipia uioBétnos 1o A.M.X.A. 8 AciToupyikoi Topeic, To onoio avrikabiotd 1o AA.M. 14 «OIKOVOMIKEG
MAnpo@opieg kaTa Topéax. Mapd To yeyovog OTI n UI0BETNON Tou véou MpoTUnou dev €XEl ENNPEACEI TOV TPOMO
HE TOV onoio N Taipeia avayvwpilel Toug ASIToupYIKOUG TOU TOEIC yia TOV OKOMo TNG Napoxng NAnpo@opnong,
TA ANOTEAECKATA TOU EKACTOTE TOWEA napoucialovTal e BAon Ta GToIXEia Nou €xel kal Xpnoldonolei n Aloiknan
yla OKOMou¢ E0WTEPIKNAC NANPOPOPNONC.

Ta anoTeAéopaTa kade Topéa BaaifovTal oTa AsIToupyikd anoTeAéopaTta kabe EexwpioToU TOPEA NANPOPOPNONG.
2TA ANOTEAEOUATA TWV ASITOUPYIKOV TOUEWV Oev nepiAapBavovTal Ta €€0da SIoIKNTIKNG AEIToupyiag kabwg Kai
Ta anoteAéopara and popouc.

A.A.N. 1: Napougiaon Twv Oikovopik®V KaTtaoTaoswv

O1 Baoikéc alMayég autoU Tou [MpoTtunou cuvowilovral OTNV EEXWPIOTH Napouciacn Twv HETABOAWV TNG
kabapng B£onc nou npoépyovral and CUVAAAQYEC HE TOUG WETOXOUG HE TNV 1D1I0TNTA TOUG WG METOXOI (M.X.
MepiopaTa, augnoeig kepahaiou) anod TG AoInEG PETABOAEG TNG kaBapng BEang (n.X. anoBepaTikd PETATPONNAC).
EminAgov, n BeATiwpevn €kdoon Tou MpoTUnou enipépel aAayeG oTnv opoAoyia kabBwg kai oTnv napouaciacn
OIKOVOMIKWV KATAOTACEWV.

O1 véol opiopoi Tou MpoTUnou woToco dev aAalouv TOUG KavOVEC avayvmpiong, HETPNONG I yVwaoTonoinong
OUYKEKPIJEVWV cuvVaANaywVv Kal GAMV yeyovoTwv Nou anairouvtal anoé Ta undloina MpoTuna.

H Tpononoinon Tou A.A.M. 1 gival UNOXPEWTIKN Yyid TIC NePIODOUG Mou Eekivouv Tnv | PeTa Tnv 1n Iavouapiou
2009 ev® ol anaITOEIC AUTEG £XouV epappoyn kal aTo A.A.M. 8 «AoYIOTIKEG NONTIKEG, aANAYEG OTIG AOYIOTIKEG
EKTIMNOEIC kal AGBn». O aMayég nmou npokaloUvTal and Tnv Tpononoinon Tou AA.M. 1 epapuolovral
avadpopika. NwpiTepn epappoyn evBappUveTal, apkei To yeyovdg auTd va yVwoTOMOIEITal OTIC ENEENYNMATIKEG
ONUEIMOEIC NOU GUVODEUOUV TIC OIKOVOUIKEG KATAOTACEIG TNG ENIXEIPNONC.

Me Bdon Tnv undapyouoda JoWn TNG €TAIpeiag kal TIG AOYIOTIKEG MONTIKEG nou akoAouBouvTal, n Aloiknon Oev
avapével anUAavTikEG eMOPATEIC OTIG OIKOVOUIKEG KATAOTACEIC and TNV e(papuoyn Twv avwTépw Mpotinwv Kal

Olepunveiwv, OTAv auTtd KATaoTouv epapuodoiya.

MpoTuna, TPONONOINCEIG KAl SIEPUNVEIEG 0 NN uNApXovrTa NPOTUNA Ta onoia £Xouv TeEBei o€ 1I0XU ka1 Sev
£XOUV EQAPUOYI OTNV ETAIpEia.

Ta akdAouBa npdTuna, TPOMOMOINCEIG Kal avaBewproelg €xouv &vapén loxuog To 2009 aAAa dev €xouv
€QapHoyn oTnV €TaIpeia.
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o A.A.N. 23 «KdoTog AaveioHoU>»
To avaBewpnpévo A.AM. 23 kaTapyei Tnv emAoyn TG AUeonc avayvwpiong oav 5000 ToU KOOTOUG OAavEITHOoU

Mou apopd o€ anokTnan, KaTaoKeUr N napaywyr nayiou aToixeiou Tou evepynTikoU. To XapakTnpIoTIkO auTou
TOu nayiou €ival OTI anaITeiTal €&va onUAvTikd XPovikO dIAoTNMa MPOKEIKEVOU va eNENBEI O KaTAoTAon yid
xpnon n nwAnon. Mia enixeipnon, napoha autd, anaiteital va ke@ahaionolei TETola kOoTn daveloou oav PEPOG
TOU KOOTOUG Tou nayiou.

To avaBewpnuévo MpdTuno dev anaiTei TNV KEPAAAIONoinon Tou KOOToug davelopou nou oXeTileTal We ndyia
gToixeia mou peTpwvtal otnv eUAoyn afia kal anoBéuata nou katackeudalovtal r) NApAyovTal O HEYAAEG
NocOTNTEG CUCTNHATIKA aKOWN Kal av XPeldleTal éva onpavTiko XPOoVIKO JIAoTnUa NPOKEIKEVOU va eNéNBOUV O€
KaTaoTaon yia xpnon r nwAnon. To avaBswpnuévo MpoTuno epappdleTal yia kK6oTn davelopoU oxeTI{OYeva e
nayia nepiouciakd oToixgia nou nAnpoUlv TIG NpoUnoBEcelC kal n nuepodnvia €vapéng 1oxUog Tou gival TV N
JeTa Tnv 1n Iavouapiou 20009.

. ETRoleg BeATi®oeig 2008
H IASB npoxwpnoe uéoa oto 2008 otnv €kdoon <«ETnole¢ BeAmiwoeic Twv AigBvav  Mpotlunwv

XpnuaToolkovopikng Avagopdc 2008». O1 NepIcoOTEPEG anod TIG TPOMONOINCEIC AUTEC £XOUV &vapén 1oxuog Tnv 1

Iavouapiou 2009 r perayeveoTtepa. Or Tpormonoinoelg Tou A.A.M. 23 KdoTog Aavelopou dev €Xouv €(QApHoyn

oTnVv €TaIpeia.

o E.A.A.MN.X.A. 13: NMpoypaupara MoToTnTag NeAaT®Ov

Ta npoypappaTa NoTOTNTAG NEAATWY NAPEXOUV OTOUG NEAATEG KivnTpa va ayopalouv NpoiovTa r) UNnpeCieg piag
enixeipnong. Eav o meAdTng ayopdoel mpoidvTa 1 unnpeoieg, TOTE n enixeipnon Tou Xopnyei award credits
«ndvToUG» Ta onoia o NeEAATNG Wnopei va €&ayopdoel aTo PEAOV MPog andkTnon OwPEAv 1 O€ PEIWEVN TIHN
npoiovTwv/unnpeciwv. Ta npoypdupata auta duvavTal va epapuoddovTal ano Tnv enixeipnon Tnv idla i and Tpito
MEpoc. H E.ALAMLX.A. 13 pnopei va epappooTei os OAa Ta award credits npoypaupaTwv MIGTOTATAC NEAATOV NOU
dia enixeipnon pnopei va xopnyei oToug NEAATEG TNG w¢ PEPOG Wiag auvailhayng nwAnong. H E.AAMX.A. 13 6a
£QapUOlETal UNOXPEWTIKA Yia NEPIOGBOUC NOU EEKIVOUV TnV | HETA TNV 1n TouAiou 2008. H avadpopikr) epapuoyn
NG AlEpUnVveiag anaiTeiTal eV N VwpITEPN Qappoyn TG evBappUVETal dpkei To yeyovoc auTo va YVWOTOMNOIEITal
OTIG ENEENYNHATIKEG ONMEIWOEIC NMOU OUVODEUOUV TIG OIKOVOUIKEG KATAOTACEIG TNG ENIXEIPNONG.

. Tpononoinoeig oto A.M.X.A. 2 NMapoxéG nou EapTavTal anod Tnv aia TwvV HETOXOV
H IASB npoxwpnoe ot €kdoan Tpononoinong Tou A.M.X.A. 2 ava@opikd e TIC OUVONKEC enEvduong Tou
kepaAaiou oUVTAENG kal TNG akupwong Tou. Kavéva and Ta Twpiva npoypdupata nAnpwp®v BacifOpevev ot
oupMEeTOXIKOUG TiTAOUG Oev ennpedleTal anod TIC TPOMOMOINCEIC AUTEG. H Aloiknon KTIPA OTI Ol TPOMOMOINCEIG TOU
A.M.X.A. 2 de Ba €xouv €nidpacn OTIC AOYIGTIKEC MONITIKEG TNC ETAIPEIAc.

o A.A.T. 32 XpnuaTtooikovopikd péoa NvmoTonoinon kai Napouciaon kai A.A.MN. 1 NMapouciaon
ToV OIkoVvoHIK®V KataoTaoemv
Tpononoinoeig oTa XpnUaToolkovouika Méoa diabgoiyua anod Tov kartoxo “puttable”
Me Bdaon Tn Tpononoinon Tou A.A.M. 32 anaiTeital, £QOoov €av NANPOUVTAl CUYKEKPIMEVA KPITAPIA, OpICoHEVA
XpnHartooikovopikd péca dlabéoiya and Tov kATOXO «puttable» kal unoxpewoelg Mou avakUMTOuV kATd Tnv
PEUCTONOINGN HIAG EMNIXEIPNKATIKNG OVTOTNTAC va KaTaTaxbouv w¢ Yepog Twv Idinv KepaAaiwv
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H Tpononoinon oto A.A.M. 1 ava@épeTal o yvwaoTonoinan NANPOPOPIOV OXETIKA HE TA QVWTEPW HECA MOU
&xouv katataxBei wg pEpog Twv Idiwv Kepahaiwy.

O 'Opihog avapével OTI auTeg ol TpononolInaoelg dev Ba ENNPEACOUV TIG OIKOVOMIKEG TOU KATAGTACEIG,

01 Tpononoinoeic 1o A.A.IM. 32 epappoleTal anod enXEIPAOEIC YIa ETACIEC NEPIOdOUG Nou Eekivouv TNV 1 HETA TNV
01/01/2009. NwpiTepn e@appoyr TNG Alepunveiac eveappUveTal apkei TO YEYOVOG auTO va YVWOTOMOIEITAl OTIG
EneEnynuaTikéG ZnNHEIMOEIG TwV OIKOVOUIK®V KaTaoTaoewy TNG eNiXEipnanc.

. E.A.A.MN.X.A. 15 Zup@wvieg KaTaokeung AKIVATOV
>konoc e E.ALA.MX.A. 15 gival n napoyn odnyi®v avagopika Je Ta akdouba duo {nTruara:

- AV 0 GUPQWVIEC KATAOKEUNC aKIVATWVY EPNinTouv aTo nedio epappoync Tou AA.M. 11 1 Tou AAMM. 18.
- NdTe Ba npenel va avayvwpiletal To £0000 Nou NPOKUNTEI ano TIG CUPPWVIEC KATAOKEUNC AKIVATWV.

H napoloa Aiepunveia epapudleTal kata Tnv AOYIGTIKR avayvmpion TV 000wV Kal TwV OXETICOYEVWV UE auTd
£E00WV, TWV EMIXEIPNOLWV NoU avaAdpuBavouv TNV KaTaoKeur akIviTwV €iTe aneubeiag eite HEow unepYoAapBwv.
O1 oupgwviec nou evracoovTal oTo nedio epappoyng Tng E.AAMXA. 15 €ival ol GUUQWVIEC KATAOKEUNG
aKIVATWV. EMnpooBeTa TNG KAaTAoKEUNG akIViTWVY, auTolU Tou €idoUG ol CUPPWVIEG YNOpPE va nepiAaupavouv Tnv
napdadoaon kal GAMwvV ayabwv fi UNnPECIwV.

H E.A.A.MX.A. 15 «Zupvieg Kataokeung AKIVATWY eQapUoleTal ano TIG ENIXEIPNOEIG yia £TNOIEG NEPIOSOUG NoU
EexivoUv Tnv n peta Tnv 01/01/2009. Nwpitepn e@appoyn evBappUVETAl ApPKEl TO YEYOvOG aQuTO va
yvwaTonolgiTal oTig EneEnynuaTikég Znueinoslg Twv OIkovopikwVv KaTaoTdoswy. ANAYEG OTIC AOYIOTIKEG NMONITIKEG
Ba npénel va avayvwpidovral cuppwva Pe éoa opifovral ato A.AM. 8.

MpoTUNa, TPONONOINCEIG Kal SiEpUNnVEieG 0 AdN UNAGpXovTa NPOTUNA Td onoia Jev £XOuV akoHd
Te0Ei o€ 1I0XU Kal Sev €XOUV UIOOETNOEI

Ta akohouBa véa MpdTuna kai AvaBswpnosic MpoTinwv aAAa kal ol akOAoUBEG dlEpUNVEIEG yia Ta unapyxovTa
npoTuna €youv Onuooicubel, Ta onoia OUwC dev €ival UNOXPEWTIKA YIA TIG NAPOUCIAlOPEVEC OIKOVOMIKEG
KATAOTACEIC KAl TIG OMOIEG N ETAIPEia Oev EXEI MPOYEVESTEPA UIOBETAOEI.

JUVONTIKA Ta ol avwTEPW dlepnveieg kal MpdTuna opidouv Ta akdAouba:

A.N.X.A. 3 Zuvev@oeig Emyeipnoswv

To avaBswpnuevo NPOTUNO €PAPUOTETAl YIA CUVEVMOEIC EMIXEIPOEWY Nou cupBaivouv Tnv 1 Iouhiou 2009 fy
METAYEVESTEPA Kal £PapudleTal and Tnv nuepounvia autn kai €neira. To avaBewpnuévo npdTUNO EMIPEPE
aA\avEG OTIC AOYIOTIKEG analTioEIG YIa TIC GUVEVWOEIC EMIXEIPNOEWY, aANd ouvexilel va anaitei Tnv £papuoyn
NG uEBOdoU ayopdc (Purchase Method) kal £xel onUAvTIKr €Nidpaacn OTIC CUVEVWOEIG EMIXEIPNOEWV Ol Onoieg Ba

oupBoUv TNV 1 IouAiou 2009 1) peTayeveoTePa.

A.A.T. 27 Evonoinpéveg OikovoHikEG KaTaoTAoEIG kal AOYIOTIKOG XEIPIOHOG yia enevOUOEIG OF

OuyaTpIKEG ENIXEIPNOEIG
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To avaBewpnuévo NPOTUNO EMIPEPEI AAAYEG OTIC AOYIOTIKEC analTnOEIG Nou apopolV TNV anwAEld EAEYXOU O€
Mia Buyatpikny kabw¢ Kkal aAAayEC Mou agpopouv TO XPNUATOOIKOVOMIKO KOOTOC OTIC Ouyatpikés. To
avaBewpnpévo npoTuno dev Ba €xel eNidpaAcn OTIG OIKOVOUIKEG KATAGTATEIG TNG ETAIPEIAG.

A.A.T. 39. Avayvapion kal AnoTignon

Tpononoinon Tou A.A.IM. 39 yia oToixeia nou NAnpouUV TIG NPolinoO£ceIg AOYIOTIKNG AVTIOTAOHIONG

H Tpononoinon Tou A.A.M. IAS 39 anooagnvifel Bépata AoyIOTIKAG avTIOTABUIONG Kal MIO CUYKEKPIYEVA TOV
NANBwpPICHO Kal Tov one-sided kivduvo evog avTIoTaBUICOEVOU OTOIXEIOU.

O1 Tpononoinoeig ato A.A.M. 39 epapudlovral ano ENIXEIPNOEIC Yia €TNOIEG NePIOBOUG NMou EEKIVOUV TNV 1 HETA
v 01/07/2009.

E.A.A.N.X.A. 16: AvmioTtaOpiosic KaBapng Enévduong oe Emxeipnuatikin ApaocTnpioTnTa TOU
EEwTEPIKOU

O1 enevdUOEIG OE EMIXEIPNUATIKEG OPACTNPIOTNTEG TOU £EWTEPIKOU UNOPEI va KATéXovral APeda ano pia PnTpIkn
enixeipnon n €upeca and kamoia Buyatpikn TnG Zkondg Tng E.A.A.MX.A. 16 sival n napoxry kaBodriynong
OXETIKA e TN ¢Uon Twv avTioTabuIldyevwv KIVOUVY Kal To Noad Nou £XEl avayvwploTel oTo avTioTaduIlopevo
oToIXEi0 yla TO ornoio £xel NpocdiopIOTeEl Ot pia OxEon avTioTaduiong, kai To nola nood npénel va
avakatatacoovral anod idla kepaAaia oTa AnoTeEAECUATA wC NPOCAPUOYEC avakaTdTaéng, We Tn d1aBson TG

ENIXEIPNHATIKAG dpacTnEIOTNTAC TOU EEWTEPIKOU

H E.AANXA. 16 epapuoletal anod pia enixeipnon, n onoia avTioTaduilel Tov cuvalAaypaTiko Kivduvo nou
npogpxeTal and Wia kabapr] enévOuan Ot eMIXEIPNUATIK dpacTnpidTNTa Tou £EwTepIkoU Kal eMdIWKEl va
KaAUWel TIG npoUnoBEoelc TNG AoyioTiky avTioTaepiong, ouppwva pe 1o A.AM. 39. H napoluoa Alepunveia
£QapUOleTal HOVO Ot avTioTaBuioelc kaBapwv enevOUCEWV O EMIXEIPNUATIKEG dpacTNnpIOTNTEG OTO EEWTEPIKO,
evew Oev Exel epappoyn o€ aMoug TUNoUC AOYIOTIKNAC avTioTabuiong, onwe yia napadelyya yia avTioTabpioslg

€UAoynG a&iag ) TAUEIaKWY POWV.

H E.AAMXA. 16 «AvriotaBuiosic KaBaprg Enévduong oe Enixeipnuatikn Apaotnpiotnta Tou EEwTepikous
£papuoleTal ano enIXEIPAOEIC yIa €THOIEC NEPIOdOUG Mou &ekivouv Tnv 1 PeTa Tnv 01/10/2008. Nwpitepn
gpapuoyr TNG Algpunveiac evbappUVETAl APKEl TO YEYOVOG AUTO va YVWOTOMOIEITAl OTIC EnEEnynuaTIKEG
2NHEINOEIG TwV OIKoVOUIKWV KaTaoTaoewyv Tng nixeipnong.

E.A.A.MN.X.A. 17. AIavOUEG HN TAHEIAKGV OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

'OTav pia enixeipnon npoBaivel oTnv avakoivwaon SIavoung Kai €l TNV UnoXpéwaon va dlaveipel aToIxeia Tou
EVEPYNTIKOU Mou a@opoUv oToug IBIOKTATEG TNG, Oa npénel va avayvwpilel dia unoxpéwon yia autd Ta
NANPWTEQ PEPIOUATA.

>konodg Tng E.A.A.MX.A. 17 €ival n napoxn odnylwv avagpopika e To noTe Ba npenel pia enixeipnon va

avayvwpilel Ta pepiopaTta nAnpwTea To Nwe Ba NpEnEl va Ta PETPA KaBwg Kal, To Nw¢ Ba npenel AoyIoTIKOMOIE
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TIC dIaPOPEG WETAEL TNG AOYIOTIKNG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU Mou dlavépovTal Kal Tng AoyloTikn agia
TV NANPWTEWV PEPIOUATWV OTav N enixeipnon eEoPAsi Ta pepiopaTa nAnpwTEa.

H E.A.ATLXA. 17 «Alavopeg pn Tapeiakwy ZToixeinv Tou EvepynTikoU aToug ISIoKTATEG» epapudleTal ano Tig
ENIXEIPNOEIC HEANOVTIKA YIa €TAOIEC NEPIODOUG Nou Eekivouv Tnv | YeTa Tnv 01/07/2009. NwpiTepn €pappoyn
NG AlEpUnVveiag ENITPENETAI APKEl N EMIXEIPNON VA YVWOTOMNOIEI TO YEYOVOC auTd oTIG ENEENyNUATIKEG ZNUEINCEIG
Twv OIKOVOMIKQV KaTaoTaoewv kal Tautoxpova va epappolel To A.M.X.A. 3 (0nwg avabewpnbnke To 2008), To
A.AM. 27 (6nwg Tpononoindnke Tov Mdio Tou 2008) kai To A.M.X.A. 5 (dnw¢ Tpononoinenke and Tnv napouad

Algppnveia). H avadpopikn epappoyn Tng Aieppnveiac dev eMITpENETal.

E.A.A.M.X.A. 18. MeTaQOpEG OTOIXEIWV EVEPYNTIKOU ano MNMeAATeg

H EAAMXA e@apuoleTal Kupiwg OTIC EMIXEIPNOEIC 1) opyaviopoUs KOoIViC w@EAEIQG. SKomog TnG EAAMXA 18
anooagnvilel TIC anartnoeig Twv A.M.X.A. OXETIKA HE TIG CUPQWVIEG KaTA TIC OMNOIEG Hia enixeipnon Aapypavel ano
£€va neAATN TNG HEPOC evowpatwv nayinv ( olkoneda, KTNPIGKEC €yKATAoTACEIC 1 €EONAICUO TOV OMoio N
enixeipnon 6a npénel va xpnoionoInoe! iTe e OKOMO 0 NEAATNG VA ANOTEAEDE! PEPOG £VOG DIKTUOU I HE OKOMO
0 NeEAATNC va AMOKTROEl CUVEXN NPOoBacn oTn napoxn ayabwv r unnpeciov (Onwg yia napadelyya napoxn
NAekTpIopOU 1} vepoU.

Y€ OPIOUEVEC MEPINTWOEIC, PIA €Meipnon AapBavel YeTpnTd and Toug NeAATEG TnG Ta ornoia 6a npénel va
Xpnoidonoindolv yia TV anokTnan 1 T KATAoKEUr KAnolag EykataoTaong e okono Tn dlacUvOean Tou NEAATN

Me To dikTuo N} TN napoxn adiakeinTng npdopaacng aTo dikTuo ayabwy 1 unnpeciwv (f kal ota dUo TauTdxpova).

H EAAMXA anocagnvilel TIG NEPINTWOEIC KATA TIG OMOIEC MANPEITAI O OPICUOC TOU EVOWUATOU nayiou, Tnv
avayvopion Kai ENIPETPNON Tou apxikoUu kOaTouc. EmnAéov npoodiopilel Tov TPOMO HE TOV OMoio UNopei va yivel
n €€akpiBwon TNG UNOXPEWONG yid Tn NApoxn TWV AVWTEPW UMNPECIOV HE AVvTAAAAQYHa TO EVOWUATO MAyIo
Kabw¢ kal Tov TPOMO avayvwpliong Tou £0030U Kal TN AOYIOTIKN QVTIKMETWMION TOV PETPNT®V Mou AapBavovTal

and Toug NeAATEG.

H E.AANXA. 18 «Metagopéc oToixsiwv evepynTikoU ano [MMeAatec» epappoleral anod TIG EMIXEIPNOEIC
MEAAOVTIKA IO ETNOIEC NEPIODOUC Mou Eekivouv Tnv 1 peta tnv 01/07/2009.

5.2.2 InpavTiKEG AOYIOTIKEG ANOPACEIG, EKTIHNOEIG KAl UNOBECEIG

H Aloiknon Tng Taipiag ival unelBuvn yia Tn oUVTAgn TwV OIKOVOUIK®Y KATAGTAGEWY HE TPONO WOTE va divouv
Mia akpifn kai dikain €ikova TNG OIKOVOUIKNG KATaoTaong, TNG neplouaiakng diapBpwaong, Twv anoTEAEOUATWY
Kal TWV TapIaKoV TnG pOwv.
QC anoTEAEONA TWV AVWTEPW :
. EniAEyel TIG AOYIOTIKEG apXeG oUMPwva e Ta Alebviy AoyioTika MpdTuna (A.AM.) kal Ta Algbvn
Mpotuna XpnuaTooikovolikng Avagopdg (AMXA) Tig onoieg epapudlel nayia.
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. EniAEyel TIG KaTAAANAEG AOYIOTIKEG apXEC ol onoieg oupBAMouv oTnv akpifodikain napouaiacn
TNG OIKOVOUIKNG KATAoTaong, TG MEPIOUCIAKNG dIApBpwonG, TWV ANOTEAEOMATWY KAl TwV TAUEIAK®V
POWV TNG, TIG OMNoieg Epappolel nayia.

. Alevepyei AOYIKEG EKTIUNOEIC OMOU anaiTeiTal.
. SUVTAOOEI TIG OIKOVOUIKEC KATAOTACEIC CUUPWVA HE TNV apXn TG OUVEXEIAE TNG ENIXEIPNHATIKAG
dpaaTtnpIdTNTaAC.

5.3 ZUvoywn TWV AOYIOTIK®V NOAITIKOV

O1 onuavTikEC AOYIOTIKEC MOMNITIKEC O OMOIEC €XOUV XPNOIKOMOINGEl OTNV KATAPTION TWV OIKOVOUIKWV
KATaoTacswv ouvowidovTal NnapakaTw.

Agile1 va onueiwBei Onwe avagepdnke avaluTIkOTEPA AVWTEPW OTNV NApaypago 5.2.2 ot xpnoiygonoiolvTal
AOYIOTIKEG EKTIUNOEIG KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOUIKWV KATAGTACEWY. Mapd To yeyovog OTI auTéG
ol ekTINNOEIG BaaifovTal oTnv KaAUTEPN yv®aon TNG dIOIKNONG OXETIKA WE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEG, T
npaypaTika anoteAéopara ival moavo va diapépouv TEAIKA ano auTda Td onoia €XOUV KTIKNBEI.

O! OIKOVOUIKEC KATAOTACEIC NApoucialovTal Og EUPW.

5.3.1 XpnpaTooikovouIKa epyaleia

Ta Baoika XpnUATOOIKOVOUIKG epyalsia Tng ETaipiag sival Ta Tapeiaka diaBéoipa, of BpaxunpdBeopeg enevoloEIg
Kal ol BpaxunpOBeCIEC anaITrOEIG Kal UNOXPERTEIC,

Ta diaBeoipa TnG eTaipiac TonoBeTouvTal cUNPWVA Ye Ta 6aa npoPAénovral anod Tnv ioxUouoa vopoBeaia nou
apopd TG ETaipiec EnevdUoewv XapTopuAakiou.

01 enevdlioeIc TG ETAIpiag NepIAAUBAVOUV XPNATOOIKOVOUIKA MEPIOUCIAKA aToiXeia (oupnepiAauBavovTal kai Ta
napaywya).

O1 eniTpendpeveg enevOUOEIC KAl TA €NevOUTIKA OpIa Mou agopoUv To XapTopuAdkio TnG ETaipiag kaBopilovTal
ano Tov N.3371/2005.

H xpnon napayywv XpnHAaTOOIKOVOMIKOV HECWV Kal TiTAwv €mAoyng and Tnv eraipia diEneTtar anod Tnv
anopaon 3/378/14.4.06 anogaon Tng EmTponnic KepaAaiayopdg

H anotipnon 6Awv TV XpnNUATOOIKOVOUIKWV €pYAAsiwv YiveTal oTnv eUAoyn afia Toug PE avayvwpion Twv
peTaBoAwv aTnv KatdoTaon AnoTEAECUATWV.

Ta Aoind XpnUATOOIKOVOUIKA WECA MOU agopoUv UMOXPEWOEIC Ol anaitTioelg n dloiknon TNnG €Taipiag
AappavovTac unown Tov BpaxunpoBeGo XapakTnpa Toug ano®daocios 0TI n elhoyn aia Toug TauTi(eTal Ye TNV
a&ja atnv onoia aneikovifovtal oTa AoyioTika BIBAia.

Aev undpyouv evexupa eni TV XPNHATOOIKOVOUIKWY OTOIXEIWY TOU EvEPYNTIKOU.
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5.3.2 ZuvaAAayig o€ EEvo VOHIOHa

Ta oToIxEia TWV OIKOVOMIKWV KATACTACEWV TG ETAIpiag enpeTpvTal BACEl TOU VOUIOPATOG TOU NPpwTEUOVTOG
OIKOVOMIKoU nepIBANAOVTOC, OTO onoio n eraipia Asitoupyei. To AsIToupyikd VOMIOMA Kal TO VOUIOHa
napouciaong ival To gupaw.

O1 ouvahhayég nou dlevepyolvTal o EEva vopiopaTta PeTaTpenovTal o Eupw pe Tn ouvaAhaypaTikr 100TIgia
fixing Tou AgATiou Tipwv Tng E.K.T. 6nwg 1oxUel kaTa TV nuepopnvia Tng cuvaiiaync. KaTta tnv nuepopnvia
avagopdc Twv OIKOVOUIK®Y KaTaoTdoewv, Ta VOMIOWATIKA MEPIOUCIAKG OTOoIXEia evepynTikoU, nou eival
EKNeppacpéva os EEva vopiopaTa, JeTaTpenovTal o Eupw We Tn ouvaAaypaTikn 100TIYia nou IoXUEl kaTta Tnv
nuepopnvia autr. O1 ouvaAAayuaTIKEG dIaQOPEC MOU MPOKUMTOUV and Tn METATponr kKataxwpoUvTtal oTo
Aoyapiaopd anoTeEAEOUATWY.

5.3.3 MNayia nepiouoiaka oTolxEia

Ta ndyia nepiouciakd OTOIXEIa AnEIKoVI(OVTal OTIC OIKOVOUIKEG KATAOTACEIC OTIG A&ieC KTMOEWG TOUG  HEIWHPEVES
KATA TIC CUCOWPEUUEVEG ANOOBECTEIC.

O1 danavec nou OlevepyoUvTdl yid TNV avTIKATAOTAON ONMAVTIKOV OUCTATIKOV OTOIXEIWV Twv nayiov
keahaionolouvTal. O1 UNOAOINEG UETayevEDTEPEC dAnAveg, Nou JIEVEPYOUVTAl OE OXEON HE NAyld Nepiouciakd
gTolxeia, KepahaionoloUvTal POvVo OTav aufdvouv Ta HEMOVTIKA OIKOVOUIKA O(EAN, MOU avapéveral va
npokUWouv anod TNV EKPETAMEUON Twv ennpealopevwv oToixeiwv. ‘ONeg ol aAeg dandveg ouvThRpnong,
eMdIOPBWONG KAM. TWV Nayiwv kataxwpoUvTal oTo Aoyaplaopd anoTEAEOPATWV w¢ €5000, KATA TO XPOVO TNG
npaypaTonoinong Touc.

O1 eykaTaoTACEIG Nou YyivovTal Ot akivnTa TpiTwv, Ta onoia Xpnoldonolei n eTaipia w¢ £dpa, anooBevovTal
OUMGWVA HE Ta £TN MICBWONG TWV aKIVATWY.

O1 anooBeoeic eniBaplvouv To Aoyapiaopd anoTeAeoUATwy, e Baon Tnv aTtabepr) péBodo andooBeanc, kad' OAn
TN SIAPKEIA TNG EKTIHMHEVNG WPENNG {WNG TwV Nayinv NEPIOUCIAKWV OTOIXEIWV.

Agv XPEIGOTNKE VA YiVOUV MPOOAPUOYEC aThV WPENUN N TWV EVOOUATWV NAYIWV MEPIOUCIAKWV OTOIXEI WV
AOY®W KUPIWG TNC HIKPNG ONUAvTIKOTNTAG TWV KOVOUAIWV.

H etaipia dev d1aBETE IDIOKTNTA AKIVNTA NEPIOUCIAKA OTOIXEIA.

H etaipic ota aocwpaTta nayia OToIXEid TOU evepynTikoU KaTaxwpei TNV a&ia KTNOEWG TwV AOYIOHIK®V
npoypapudTwy Ta onoia anooBével e auvteAeoTeG 30%.

Aev XpeIGOTNKE va Yivouv NpooapuoyEC oTny w@ENKN {wr TV ACUATWV NAYIKV NEPIOUCIAKWV OTOIXEIWV AOYW

KUPIWG TNG MIKPNG ONHAvTIKOTNTAG TWV KOVOUAIWV.

5.3.4 BpaxunpoBeopeg EnevdUuoeiq
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O1 «BpayunpoBeopec Enevdloeic» neplAauyBdavel To XAPTOQUAAKIO TNG €Taipiac, PE TNV £wold OAwvV Twv
avwTEPW, Onou n dioiknan TNG €TaAIpiag TO XAPAKTNPIlel WG «KATEXOMEVO Yia €UMOPIKOUG okornoug» Ol
EMITPENOHEVEG ENEVOUTEIC NOU CUVBETOUV TO XapTo@UAAkio TnG ETaipeiac kaBopilovTal aTo apBpo 30 Tou VOUOoU
3371/2005 6nwg IoxUEl.

3TNV NepINTWON auTh n apxikn avayvapion yivetal otnv gUAoyn afia xwpic va sniBapuveral pe Ta £€oda
Olevépyelag TNG ouvalAayncG, kal OTnv CUVEXEID anoTIYaTal eniong otnv eUAoyn afia kal Ta§voyeital oTo
Aoyapiaopd  «XpnuaToolkopikd WEoa o eUAoyn afia PEOW TNG KATAOTAONG AMOTEAEOHATWV XProNG», OnNwg
opilel To A.AM. 39.

lNa TiTAOUG nou dianpaydaTelovTal O EVEPYEC ayopeg (xpnuaTioTnpia) (M.X. HETOXEC, odOAoya, Napaywya) we
gUMoyn afia BswpolvTtal oI dNUOCIEUPEVEG TIMEG TNV NUEPOMNvia avagopdc TG ouvraxdeioac OIKOVOUIKNG
KataoTtaong.

Avapopika Pe Ta diaBgaiua Npog NWANGN XPNHATOOIKOVOUIKA OTOIXEId Ta onoia apopouVv GUUHETOXIKOUG TITAOUC
Mn €lonyMévouc, n €UAoyn a&ia npoodiopileTal PE T XPron TEXVIKWV AMnoTiunong kai napadoxwv. Aoyw Tng
MIKPAC OUUHETOXNG Kal WIKPR MocooTiaiac Béon oTto oUvoho Tou evepynTikou TG Etaipeiac n euloyn afia
npoodiopileTal pe TNV pPEBodo TN kabaprc B£ong Onwg npoadiopileTal OTIC OIKOVOUIKEG KATAOTACEIC. Ta Ot
KEpdn/Znuieg nou NpokUNTOUV KATA TNV ANoTIKNON WeTagépovTal ancuBeiac oTa idla ke@aAaia Tne ETaipeiac.

O1 enevdUCEIC OE ETOXEC Kal OPOAOya avayvwpilovTal KaTta Tnv NUEpopnvia nou npaydaronoleital n cuvahiayn
otnv eUAoyn a&ia Toug, n onoia dev cupnepIAapBavel NpounBeleg kal Aoind €600a ayopwv.

H etaipeia navel va avayvwpilel Ta XpnHaToOIKOVOUIKA OTOIXEIA OTIG OIKOVOMIKEG KATAOTACEIC anod Thv GTIyHNA
Mou nauel va €xel Tov EAEYXO TwV CUMBATIKWV JIKAIWKATWV Mou anoppeouv and autd. O €Aeyxog Twv
JIKAIWPATWV £VOG XPNHATOOIKOVOUIKOU aToIXeiou nauel va ugioTatal oTav diaypadei, Angel n nwAndei.
Avaopika Je TNV avayvmpion Tng «euloyng afiag» kal Tnv Afwn kai TNV nnyn nAnpo@opnong yia diagopa

XPNHATOOIKOVOUIKG NPOIOVTA TOU XapTopuUAAKIOU TNnG Talpeiag IoxUouv Ta eENG:

MHIH

KATHIOPIA EYAOIH AZIA MAHPO®OPHZHZ
MeToxéc £0/KoU €I¢/ylevec aTo X.A. Tiun kAsigipaToc Tou X.A. AeATio Tidwv X.A.
MeToxéc €&/kou elo/ypEveg Ot  opy/péveg | Tiun kAeloipaTtog Tou &vou | Bloomberg
QayOpEG £&/Kou XPny/proy
METOXEC E0WT. PN EICNYMEVEG OE OPYAVWUEVN | TEXVIKEC anoTignonc&
ayopd napadoyéc
Opddoya nou  Odianpaypatevovtal o€ | Tiun bid (€Tnong) Bloomberg
OpPYavWUEVN ayopd eEWTEPIKOU
Opodoya nou  Oianpaypatevovrar o€ | Tiun KAsioigaTog Tou X.A. AeATio Tipwv X.A.
OpPYAvVWUEVN ayopd E0WTEPIKOU
Mapdywya eowTepIKoU TiuA kAeioipaTog Tou X.M.A | AeATio Tijwv X.M.A.
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5.3.5 BpaxunpOOeoHEG anaiTiOEIG

O1 anaiTnoelg Tng eTaipiag ival BpaxunpoBeoou XapakTripa kal cuvenwg dev UNApYel avaykn yia NpoeEopAnon
Toug otnv napouca a&ia. O1 anaItnosI and XPNUATIoTNPIGKES ETAIPIEC NEPIANAKBAVOUV TIC PN €KKABAPIOPEVEG
NWANCEIC TWV XPNHATOOIKOVOUIKGOV OTOIXEIWV TOU evepynTikoU TNg eTaipiac, peiov TNV NpoBAewn yia eNICQaleic
anaitnoelc. MpoBAswn yia eMICPAAEIC anatioeI NpaydaTonoleiTal Otav Undapyel avTiKEIMEVIK anodei&n ot n
eTaipia dev eival o B£on va ionpdel 6Aa Ta Nooda nou oPeilovral Pe Baon Toug cupBaTikolc dpouc. To Noaod
NG NPOBAEWNG KATAXWPEITAl WG ££000 GTO ANOTEAEGHA TNG XPNoNG. Kara Tnv nuUepopnvia Tou I00AoYIoHoU dev
OUVETPEEE NPOPRAEYn OXNHATIOHOU OXETIKNAG NPOBAEWN.

5.3.6 AlaBGéoipa

Ta diaBéoipa nepiAapBdavouv Ta PETPNTA OTO TAUEIo TNG €TAIPIAC KABWC Kal Ta 100dUVANA TWV TAPEIAK®V
OlaBeoipwy, Onwcg sival ol KATaBEEIC repos, o KaTABECEIC OWewWC Kal NpoBeopiac Bpaxeiag dIApKeIac O Upw
Kal o€ EEvo VOUIONA, PEUCTOMOINCIKA O YVWOTO N0 KAl CUVEN®C OIATPEXOUV AUEANTEOD KivOUVO WETABOANG TNG
a&iag Touc.

O1 kataBéceic npobeopiag anoTigouvTal oTnv €Uhoyn afia  nou e€ival n apxik €névduon OUuV TOucG
0e00UAEUPEVOUG TOKOUG, analaypévoug and QopoAoyia, KaTa Tnv nuepopnvia avapopdag Twv OIKOVOUIKGY

KataoTaoswv.

Kata tnv nuepopnvia ouvtang Twv Oikovouik®v KaTaoTaoswy, Ta VOUIoKATIKA NEPIOUTIaka OToIXEia nou sival
EKNeppacpéva os EEva vopiopaTta, anoTigouvTal oe Eup® pe T ouvalaypartikn igoTipia (fixing Tou AgATiou
Tiywv Tng E.K.T.) nou 1oxUel KaTa Tnv nuepopnvia autr. O1 cuvaA\ayHaTIKEG dIaPopEC NoU NPOKUMNTOUV ano Tn

METATpONN kataxwpoUvTal 0To Aoyapiaoo anoTEAEGUATWY.

5.3.7 'I81a kepaAaia

To peToxikO Kepahalio NPoodiopileTal CUKPWVA PE TNV OVOUACTIKN afia Twv PETOXWV MoU £Xouv £kdoBei. Ol
KOIVEG ETOXEG TagIvooUvTal aTa idia KepdAaia.

H al&non Tou peToxIkoU KepaAaiou Pe KaTaBoAr HETPNTWV NepIAapBavel kabe dlapopd UNéP To APTIO KATA TNV
apxikn €kdoaon Tou PeToxikoU KegaAdiou. To Tipnua nou kataBAnBnke NAEOV TNG OVOUAOTIKNG a&iac avd PeToxN
KaTaxwpeital ato Aoyapiagpd «Aiagpopa anod €kdoon UETOXWV UNEP TO APTIO®» OTA idla KEPAAaia.
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5.3.8 'I31EG HETOXEG

‘OTav n Etaipeia ayopacel idioug TNG GUMKETOXIKOUG TITAOUG, Ta PECA auTd «idleg JETOXEG> avaipoUvTal ano Ta
id1a kepaAaia. Av auTEG o1 HETOXEG AUTEG enavekdidovTal HETAYEVEDTEPA TO TiPNWa nou Aaupaverar (kabapd ano
Ta OXETIKA KOOTN TNG CUVAAAYNG Kal To OXETIKO OPENOC TOU QOpoU €100dNKaTog) nepidappaveral ora idia
KeqpaAaia nou anodidovTal oToug PETOXoUC. KaTta Tnv ayopd, nwAnon, €kdoan, n akupwaon 19wV GUPHETOXIKGOV
TiTAWV TNG ETaipeiag dev avayvwpileTal kavéva képdog n {nuia oTa anoTeAéopara.

>Ti¢ 30.06.2009 n eTaipeia dev KaTeixe iDIEC PETOXEC

5.3.9 Mepiopara

Ta nAnpwTéa pepioyara aneikovilovral oav UnoxXpewan PETA TNV €yKpIor Toug and Tnv Fevikn ZuveAeuon Twv
MeToxwv. H dc onoiadnnoTe diavopr yiverar Pe Baon Tng diaTd&eic Tng loxUouoac vopoBeaiac kai  Tou

KaTaoTaTikoU €I8IKOTEPA PETA And £yKPION TNG YEVIKNAG OUVEAEUONG TWV HETOXWV.

5.3.10 NMapoxéG 0TO NPOCWNIKO

O1 BpaxuxpOvieG NAPOXEC yia TO Npoownikd Kataloyilovral OTav n OXeETIKR unoxpeéwon kabioTaral
dedouleupevn. Ta PakpoxpOVIEG MAPOXEG MPOG TO MPOCWIIKO N €Talpia unoxpeoUTal Povo oTnV KATaBoAn

anonUIBoEwV AOyw nauong TG EpYAciakng oxeong i Adyw ouvta&lioddTnong.

5.3.11 Ynoxpewoeiq

'OAEC 01 UNOXPEMOEIG TNG £TaIpiag epgaviovTal aTov IooAoyiopd e Tnv eUAoyn Toug aia. O1 UNOXPEMOTEIG NPOG
XPNHATIOTNPIAKEG ETAIPIEG NEPIANAUBAVOUV TIG W EKKABAPIOPEVEG AYOPEG TWV XPNHATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU TNC €Talpiac. O UNOXPEWOEIC AUTEC anesikovilovTal PE Ta AOYIOTIKA TOUG unoAoina yiaTi dev KpiveTal
avaykaia n npoeEopAnan Toug oTnv napouoa agia Adyw Tou BpaxunpdBeopou XapakTripa Touc. Eniong ol Aoingg
TPEXOUTEG UMOXPEWOEIC NMou agopolV NpayuaTonoinBévTa €ite unod popdry NPOBAEWNG UNOXPEWTEIG ONWE, N
apoiBr) diaxeipiong, n apoipr anodoong Tou XapTopuhakiou, Ta €£0da BepaToPUAAKNC, NPOUNBEUTEG K.A.M., eV
KpiveTal avaykaia n nposEomAnan Touc Aoyw Tou BpaxunpoBeToU XapakTrpa TOUG.

5.3.12 NMpoBAéyeig
O1 npoBAéwelC kaTaxwpouvTal OTav n €Taipia €XEl VOMIKA N TEKUAIPOMEVN UMOXPEWGCN WC AMNOTEAECUA

napeAdovTwv yeyovoTwv kal eival mbavov 6Tl Ba anaimnBei n ekpory NOpwv yia TNV TAkTonoinon Tng

UNoXPEWONG.
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5.3.13 ®opoloyiko kabeoTwg (N. 3371/2005 onwg Tpononoindnke He Tov N.3522/2006 &
3697/2008)

01 ETaipieg EnevdUoswv XapTopulakiou anahhdooovTtal navrog popou, TEAOUG, TEAOUG XaPTOOOU, EI0(QOPAC,
dIKaI®PATOC N onolacdnnoTe AAANG emiBapuvong unép Tou Anpociou n TpiTou eni Tou keahdiou Toug, HE
£€aipeon To POPO CUYKEVTPWAONG kepaAaiou, To @.M.A. Me To apBpo 15 Tou vopou 3522/2006 avTikaTaoTabnke
To apBpo 39, nap. 3, Tou N. 3371/2005 w¢ €€nc: O1 Talpeieg enevdUOEWV XapTOPUAAKIOU unoxpeoUvTal Ot
KaTtaBoAr] @OpoU, 0 CUVTEAECTNG Tou ornoiou opileTal oc &éka ToiG kaTo (10%) eni Tou €kACGTOTE I0XUOVTOG
eniTokiou napeppaong Tng Eupwndikng Kevrpikng Tpanelag (Enimokio Avagopdc), npooau&avopevou katd pia
(1) noocooTiaia povada kair unoMoyiletal eni Tou e€apnviaiou pécou Opou Twv €nevOUCEWV TOUC MAEOV
OIaBETiINWV OE TPEXOUOEG TIHEC.

Y€ nepinTwon PETABOANG Tou Enirokiou Avagopdc, n npokUMTouoa veéa BAcn unoAoyiopoUu Tou PpOpou IoXUE
and Tnv NPWTN NUEPA TOU ENOMEVOU TNG HETABOANG Mrva.

Me Tnv kaTaBoAr auTou Tou (popou €EAVTAEITal N POPOAOYIKH UNOXpEwan TNG ETaipiag kal Twv JETOXWV TNG.
Eniong pe To apbpo 15 nap.3 Tou vopou 3522/2006 avTikatacoTabnke To apdpo 39 nap.2 Tou vopou 3371/2005
w¢ €&nc: Ta eigodnuata and KIvNTEG agiec, Mou anokToUv Ol €TAIPIEC enevOUCEWY XapTopuAakiou and Tnv
nuedann n aAhodanr anaAhagoovTal TNG PopoAoyiag €l00dNPATOC Kal OV UMOKEIVTAlI OE NapakpaTnaon (popou.
Me TOVv VEO VOpO 3697/2008 (MOA1180/31-12-2008) npoPAéneTal n EkNTwon Tou @Opou 10% nou
napakpatdnke oe Bapog Tng A.E.E.X. 0Ta WepiopaTa nou anékTnoe PEoa oTnv JIAXEIPIOTIKN NePiodo, anod To
nogo Tou (POPOU Mou NPOKUNTEl and Tnv epappoyn Twv dIaTa&ewv TnG nap. 3 Tou apbpou 39 Tou N.3371/2005.
EidIkG yia Toug TOKOUG opohoylak®v daveiwv, n analayn ioxUel e Tnv npolndBeon OTI ol TiTAOI anod Toug
onoiouc NPokUMTOUV Ol TOKOI auToi €xouv anokTnBei TouAaxioTov Tpiavta (30) nUEPEC npiv and To Xpovo nou
£xel oploBei yia Thv €EapyUpwaon TwV TOKOUEPIdIWV. S avTiBeTn NePINTWON, EVEPYEITAlI NAPAKPATNON (POPOU,
oUPewva He TIC JIaTAEeIC Twv apBpwv 12 kal 54 Tou Kmdika dopoAoyiac EicodrpaTog kai e TNV napakparnon
autr €EavTAsiTal N QOPOAOYIKN UNOXpEwon TnG eTaipiac enevdUOEwWV XapTo@uAdkiou. O1 aveTEpw
TPOMonoINoeIC kal HETABOAEG IoxUouv and 1ng Iavouapiou 2007.

Aev KpiveTal avaykaioC O UMOAOYIOUOC ETEPOXPOVIOUEVWV POpwv (avaBallopevn gopoloyia), AOyw TNng

101aITEPOTNTAG TOU (POPOoAOYIKOU KABEGTWTOC, OTO OMoio UNAYETAl N ETAIpia.

5.3.14 Avayvepion 003wV Kal EE00wvV

Mpooodol XapTopuAakiou
O1 npocodol  XapTopuAakiou avayvwpilovtal kal KataxwpouvTal OTO AOyapliacuo anoTEAECUATWV  Kal
nepIAaupavouv Kupiwg: a) Hepiopata anod HETOXEG EI0NYMEVEG O0TOo XpnuaTioTripio ABnvav Kabwg kal ot

XpnuaTiompia Tou E§wTepikol B) TOKOUCG NPOBECHIaKWY KATABECEWY, repos ,Aoinwv enevOUCEWY NOU E£XOUV
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TOV XAPAKTHpa NPoBeoUIaK®Y KATaBECEWV Kal y) £€000a and TOKOUG OMOAOYWV i Aoinwv enevOUCEWV HE

XapakTrpa opoAoywv. Ta €0oda and pepiopata avayvwpidovral we £00d0 KaTa TNV NUEPOKNVIA anoKonmnc Toud.

AkaBdpioTa anoTeAéguaTa and ayopanwAngieg XpEoypa®wy Kai anoTiunan
Ta anotedéopata and ayopanwAnaieg ¥peoypdpwv avayvwpilovTal Kal Kataxwpouvral aTo Aoydpiacuo

anoTeAsopdTwv kal neplIAapBavouv kEpdn f nuiec anod ayopdnwAnoieg XpeoypdPwv (UETOXEC, OpOAoya,
apoiBaia kepdAaia, anoTeAéopaTa and napaywya XPNHATOOIKOVOUIKA NpoiovTa K.A.M.) kabwg kal Ta
anoTeA£OATa anod TNV anoTidnon XPEOYPAPwV OTo TEAOG KABe Xpriong OTnV onoia ava@EPovTdl Ol OIKOVOUIKEG

KATAaoTACEIC TNG ETAIPIAG.

Enionc otov Aoyapiaoud «AkaBdapioTa anoTeA£opaTta and ayopanwAnoieg Xpeoypd®wv Kal anoTiunon»
oupnepiAapBavovTal ol cuvaAAayuaTikeC dIapopeS (XPEWOTIKEC I} NIOTWTIKEC) Ano GUVAANAYEG ) kal anoTignon.

Aandveg

O1 dandveg kaTaxwpouvTal Je TNV NPAyPATonoinar Toug Kal enipepifovTal o€ dandveg nou apopouv:

a) Tn diaxeipion Tou XapTopuAakiou (apoIBéC BepaTo®UAAKNG, dlaxeipiong, npoundeieg kal €€0da cuvalaywy,
QUOIBEG TPITWV KAI.)

B) Tn dloikNTIKA AeImoupyia Tng €Taipiag (apoiBeEg kal €€00a npoownikoU, AapoIBEC TPITwY, €voikia, NAapoxXEG
TPITWV, TNAENIKOIVOVIES, KAMN.)

y) To @opo eigodruaTtog Tou N. 3371/2005.

5.3.15 Enixeipnparikoi Topeig

H ETaipeia €xel WG anokAEIGTIKO oKoMoO TNV SIaxeipion XapToPUAAKIoU Xpeoypdpwv eAANVIKQV Kal EEvwv KaBwg
Kal GAwV XpnHaTIoTNPIGK®V HEoWY oUHQWVa PE Ta 60a npoBAénovTal oTov vopo 3371/2005. To AIOIKNTIKO
2UMBOUNIO GUVIOTA TOV KUPIO ANATN TWV EMIXEIPNKATIKWV ANOPACEWY ONoU EAEYXEl TIC E0WTEPIKEG AVAPOPEG
£0WTEPIKNAC NANPOPOPNONG Yia va afloAoyrioel Tnv enidoon TnG ETaipeiac kai AABel anopAceiC OXETIKA WE TNV
KATavour Twv Nopwv, auvepyalduevn oTeva Pe TNV diaxelpioTpia eTaipeia —onwe npoBAEnsTal and Tnv PETAEY
TOUG OUMPBATIKN OXEoNn- Kal Ta Aoind appodia Opyava kai unnpeciec Tng Etaipeiac. H dpaornpionoinon Tng
ENOMEVWC CUPPWVA HE TO AVWTEPW VOUO aPopda €va Topéa autd Tng dlaxeipiong xapTopuAakiou. O npwTeliov
TOUEQG TN dlaxeipiong Tou XapTouAakiou cUPpwva Ye TNV dIoikNaN KAAUMTEI TOV TOPEQ TWV NPocOdwV Tou
XapTOoQUAGKiou kal Tov Topéa and TIC ayopanwAncieC kal Xpeoypdpwv. O ayopanwAnsieC Xpeoypapwv
£0wTePIKOU 1 €EWTEPIKOU ava@EPovTal O PETOXEC, OoMOAoya, opoloyiec napdywya kAn Enipépouc npdoBetn
KaTnyopionoinon Mnopei va agopd opada MePIOUCIaKWY OTOIXEIWV Kal ASITOUPYIOV MOU  UNOKEIVTAl O€
dlapopeTikoUG KIvOUVOUG kal anodooelic and ekeiva AAwv Topéwv. Eniong npdoBeTog deuTepelwV TOHEAG
dpacTnplonoinong €ival o yewypapikog. H yewypagikr Tagivounon yiveralr avaioya We Tnv ayopd aTtnv onoia

dlanpaypatelovTal ol glonyuévol TiTAoL Td  Toug [N €I0NYMEVOUC TITAOUG N YEWYPAPIKN TAEIVOUNGN YiveTal
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avaloya pe Tov TONo 8pacTnpionoinong Tou ekdotn. Eniong dAAn deuTepeliouoa kaTnyoplionoinan nou duvaTov
va ugioTarTal ival n VOUIoUATIK KaTavopr Twv oToIxeiwv(n.X. eyxwplo vouiopa €, &vo vopioua).
2TIG ENIPEPOUG NApaypdapoug Nou apopouv TIG NAPAKATW NANPOPOPIEG O avayvwoTng WMopei va avaTpeyel yia
NEPICOOTEPN KATA TOUEIC MANPOPOPNON, KaBWE kal aTnv napaypa@o 5.5.23 nivaka enevdloswv Tng 30.06.2009.
EvOeIKTIKG avapEPOUE:

e Tnv napaypa®o 5.5.13 «MAnpopopnon katd TopEa

e Tnv napaypago 5.5.3 «XpnUaToolkoVOUIKa Héoa ot elAoyn a&ia PHECW anoTEAEOUATWY» Kal Tov nivaka

enevdloewv 30.06.2009 otnv napdypago 5.5.23
e Tnv napdypago 5.5.6 «Tapeiaka AiaBeaipa kai Tapeiakda igoduvapa»

e Ta napaypago 5.5.10 «KUkAog Epyaciwv»

5.3.16 Zuvdedepéva Mépn

Me Baon 1o A.A.M.24, oUPPWVA PE TO OMoi0 CUVOEOUEVO WEPOG BEwpEITal EKEIVO TO 0Moio €xel TNV duvaToTnTa
va eAEyxel 1 va €EAOKel ONUAVTIKN ENIPPON OTIC XPNHATOOIKOVOUIKEG AEITOUPYIKEC anoAcelC nou AduBavel n

£TAIPEIQ, AVAPEPOUE TA KATWTEPW :

- H diaxeipion Tou XapToguAakiou Tng ETaipeiag oUupwva pe Tnv anogacn Tng TakTikng MEVIKNG
Juvéheuonc Twv peTOXwv TnG 11.04.2005 kabwg kai pe Tnv and 10.06.2005 >upBacn Aiayeipiong
XapToguhakiou, €xel avaTeBei otnv MARFIN GLOBAL ASSET MANAGEMENT AEAAK and Tnv oroia kal
aoknénke kaTa Tnv xprnon 2008 kabwg kai kad’ 6An Tnv SIApKeIa TNG TPEXOUOAG NePIodoU, Kal BewpeiTal
OUVOEDEWEVO HEPOG.

- H Eraipeia evonoigital pe Tnv péBodo Tng kabapnc Béong and Tnv eraipeia «MARFIN INVESTMENT
GROUP AE XYMMETOXQN» ) onoia edpelel aTnv EANGda kal Bewpeital «ouyyevng eTaipeia» Tou opilou
™MC avaTépw eTaipeiac. H MARFIN INVESTMENT GROUP AE XYMMETOXQN» oTic 30.06.2009,

OUMHETEIXE HE NOCOOTO 24,65% OTO WETOXIKO KepAAalo Tng ETaipeiac.

Ma Ta npoowna AieuBuvang kai AIoiknong Kal TIC CUVOEDEPEVEC ETAIPEIEC, YIVETAI NEPAITEPW AVAPOPA NAPAKATW
oTtnv napaypago 5.5.16.

5.4 Aiaxeipion XpnHaTooIKOVOHIKOU KIviUvou

2T0 oUYXPOVO XPNHATOOIKOVOMIKO MEPIBAAOV TO OTOIXEIO TOUu KIVOUVOU anoTeAEl EYYEVEG XAPAKTNPIOTIKO KABE
Hop®r| eNEvOuang.
H diayeipion Tou XapToguAakiou TnG ETaipeiac n onoia ocuviota Tnv kUpia dpacTnpioTNTA TNG ONMIOUPYEI

noAAanAoUC XpnHATOOIKOVOUIKOUG KIVOUVOUG TOUG Ornoioug NapaBeToupe kaTwTépw. A Tov OKOMO auTo EXEl
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avabeoel otnv MARFIN GAM AEAAK Tnv napakoAoU6non Twv KivOUVWV ToU XapTOPUAAKIOU €TOl WOTE Vd
dlaopahiteTal 0TI JeTpWVTAI PE akpiBeia 0hol ol Baaikoi kivouvol.

Z€ YEVIKEG YPAUHEG O XPNHATOOIKOVOUIKOG KivOUVOG HNopei va katavepnBei: otov kivduvo ayopwv, aTov Kivouvo
EMITOKIOU, OTOV KIVOUVO PEUCTOTNTAC, GTOV CUVAANAYHATIKO KiVOUVO Kal OTOV MIOTWTIKO KivOuvo.

AvaQopika e Ta 604 avaQ@EPOVTAl AVWTEPW OTNV Napaypa@o 5 «KupidTepol kivduvol kal aBeBaldtnTes» TnG
'EkBeonc Tou A.Z. , napaBETouPE KATWTEPW TIC HETABOAEC MOU €X0UV €NEABEI GUYKPITIKG We Ty 31.12.2008.

O1 kivduvol ayopwv

e Acev enevdlel Ndvw ano 10% Twv 18iwv KePpaldiwv TG O KIVNTEG a&iec Tou 13iou ekdOTN.

e Alvatal va xpnoidonolei napdywyd XpnUATOOIKOVOMIKA MPoiovTa yia AOYoUC anoTEAEOUATIKAG
dlayeipiong ahAa kal avrioTabpiong kivduvou cUppwva Pe Ta npoBAsndpeva opia ano TIC anoPAaceig TIG
Enirponnc KepaAaiayopdc.

e Aev ENITPENETAI VA NPAYHATOMNOIEI AVOIXTEC NWANCEIG O£ PETOXEC (oUvawn CUUBACEWY ayopac HETOXWV
He oUPPWVO ENavanwAnong.

e [apakohouBei TIC BECEIC TNC O KABNUEPIVR BACN TIG OMNOIEG EEETALEI KAl EAEYXEI HEOW TWV EVTETAAUEVQV
opyavwv Tne.

O kivduvog EMTOKIOU

MpokeiTal yia Tov kivouvo nou anoppéel anod Tnv meavoTnTa ducpevolg PETABOANG Tou emnedou emTokiwyv. O
KivOUVOG auTog OxeTileTal Ye €va eupUTATo apiBPo XPNHATOOIKOVOMIKWY MPoiovTwy, onwg cival Ta daveia, ol

KaTaBEoeIG, ol NPOBECHIAKEG KATABETEIG, Ol NPOBETUIAKEG AYOPEC, N ayopd OUOAOYWY Kal Ol ayopEG NApaywywy.

O kivduvog pEUCTOTNTAC

H eTaipia dev eival ekTeBeIPévn O ONPAVTIKO KIVOUVO PEUCTOTNTAG KABWG TO HEYAAUTEPO KEPOC TWV OTOIXEIWV
TOU evepynTIkoU TnG eival SianpaydaTelUoigo OTO XPNMATIOTAPIO Kal enAéyel va enevdlel O TITAOUG We

QUENUEVN EUNOPEUCIKNOTNTA.

O ouvaA\aypaTIKOC Kivouvog
MpdkeiTal yia Tov Kivduvo nou anoppeel and Tnv méavotnTa duopevoUc PYeTABOAIC TNg IooTipiag YeTa&l duo

VOHIopdTwy. O guvaA\aypaTikog kivduvog ugioTtaTal 6tav  undpxel ouvaAhaypaTikn 8éon (position). Me dAAa
Aoyia duvatal va AexBei 0TI GuvalaypaTiKo Kivouvo dIaTPEXOUV ONEG Ol UPICTANEVEC AVOIKTEC BETEIC OE VOUIOUA
OlaQopeTIKO and To eyxwplo. H opBoloyikry kai anodoTikrn dlaxeipion kabioTaTal GUVEN®G , TauToxpova,

dlayeipion Tou ouvalaypaTikoU piokou Nou eVUNApXEl.

O NIOTWTIKOC KivOUVOoC

O nmioTwTIKOG KivOuvog opileTal wg n {nuia nou pnopei va npoéABel and Tnv aduvapia Tou avTioUPBaAoPEVoU
oTn ouvaAAayr, va eKNANPWOEI TIG UNOXPEWOEIC TOU KATA TNV CUMBATIKN UMOXPEWON TOU GTO NPoadIiopI{OPEVO
XPOVIKO dlaoTnua. And nAeupdg Hop@oAoyIKnG undapxouv dU0 HEYAAEG kaTnyopieg MOTwTIKOU KivOUvou: O
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Kivduvog Tou avTioupBalopévou (counterparty risk) kal o kivduvog xwpag (country risk). O kivduvog
avTIoUBAAAOPEVOU apopd anokAEIoTIKA oTnv aduvapia €iTe TOU OUYKEKPIPEVOU NICTWTIKOU 10pUKATOG EITE TNG
OUYKEKPILEVNG EMIXEIPNONG KE TNV ornoia €yIve N ouvaAAayn va ekNANP@OEl TIG UNOXPEwaelg TnG. O kivouvog
XWPAG OXeTIlETAl PE TNV YEVIKOTEPN KATAGTACN and OIKOVOMIKN Kal MONTIKN dnoywn TnG XWPAg £yKataoTacng
TOU avTICUKBAAOpEVOU.

H eraipia npaypaTtonolei TONOBETNOEIC O KATABECEIC kAl O repos Of AVAYVWPIOPEVEC TpaneleC Onou o
Kivduvog eival eAaxiotog. O kivduvog and TuxOv TOMOBETNOEIC Ot OdOAoya HETPIAleTal and nePAITEPW)
dlagoponoinan Tou OXETIKOU XapTopuAAKiou kal enihoyn aglonoTwy ekdOTWV.

Avahoya pe TIC enikpaToUoec ouvBnkeG anogacileTal av n Etaipia 6a npoBaivel og evEPYEIEG yIa T HEIWOT ToU

kivdUvou ano TNV TUXOV auEnUEvn £KBECN TNG OTOV MICTWTIKO KivOuvo.

AVaAUTIKOTEPA ava@opika PE TOUC OKOMOUC Kal TIC MONTIKEC Kal TIC JIAXEipIoNC TwV XPNUATOOIKOVOUIKMY
KIvOUVV napaBéToupe Ta eEAC:

Kivduvoc ayopac —avaiuon euaiofnaiac

H eTaipeia éxel avabeoel otnv MARFIN GAM AEAAK Tnv napakoAouBnon Twv KIivOUVmV ToU XapTOpUAAKiou £Tal
woTe va dlacpahileTal 0TI YeTpwvTal e akpiBela OAol ol Bacikoi Kivduvol, Onwe eVOEIKTIKA 0 KivOuvog ayopdc ,

0 MIOTWTIKOG KivOUVOG, 0 KivOUVOC avTIGUUBAAAOUEVOU, O KiVOUVOG PEUCTOTNTAG KA.

O kivduvoc ayopdc Tou XapTo@uUAdkKiou

O kivduvog ayopdc Tou XapToguhakiou Tnv 30/6/2009, onwc peTpiETal Pe Tnv peBodoloyia VaR (eninedo
gpnioToolivng 99% ensvOUTIKOG opilovTag 22 nUEP®Y) NApouadiace NTWTIKA HeETABoAN peyeBoug 214.950,83 € ot
oxéon e Tnv 31/12/2008.

>av noooaTd eni Tou NAV TnG 30/6/2009, n KeTaBoAr gival YeyeBoug 1,25%.

AvaAuTIKOTEPA, TO peyaAUTepo NocooTd Tou VaR 98,72% npogpxeTal and Toug eANVIKOUG HETOXIKOUG TITAOUG
Kal KaTa ouvénela n peyaAUTepn HeTaBoAry ogeileTal o' auTolc. To MocodTd Mou avTinpoownelouv TV
30/6/2009 sival To 15,24% Tnc NAV og oxéon pe 1o 21,56% Tng 31/12/2008.

Av kal peTaBAnTOTNTA TWV anodOoEwV KAaTa To NPWTO €EGUNVO Tou 2009 GTOUG PETOXIKOUC TITAOUC, TOOO OTO
X.A. 000 Kal OTIC XpNUATIOTNPIAKEC AYOPEC TOU EEWTEPIKOU, NAPANEVEI OE OXETIKG UYPNAA nineda, n alayn Tng
01GpBpwaONG Tou XapTOPUAAKIOU €iXe anOTEAEGUA TNV Heiwon TG duvnTIKAG {nUIAG.

To OUVOAIKO MOCOOTO TWV WETOXIKWV TITAWV (£0wTEPIKOU-eEWTEPIKOU) oTIC 31/12/208 avepyodTtav o 24,6%,
TwV OJOAOYWV Ot 16,84% kal Twv ouvoAikwv diabeaipwv os 58,64, aTic 30/6/2009 Ta avTioTolxa NooooTd €ival

15,99%, 21,10% ka1 62,91%.

>Tov NapakdTw nivaka Nnapoucialovral GUYKPITIKA OTOIXEIa :
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Conf. Level : 99%

Horizon : 22 30/06/2009 | 31/12/2008
NAV 17.218.611,73 | 16.824.782,86
AEEX VaR 743.967,64 |  958.918,47
% €ni NAV 4.32% 5,70%

MoTwTIKOC Kivduvoc (credit risk)

O moTwTIKOG KivOuvog opileTal wg n {nuia nou pnopei va nNpogABel anod Tnv aduvapia Tou avTioupBaAAopévou
OTn ouvalAayr, va eKNANPWOEl TIC UMOXPEWOEIC TOU KATA TNV CUKBATIKN UMNOXPEWGN Tou GTO NPpoodiopI{OHEVO
XpoVIKO OI1GoTnua. Ano nASUpAc HOpP@POAOYIKNG undpXouv OUO HEYAAEG KATnyopieC MOTWTIKOU KIvVOUVOU: O
Kivduvog Tou avTioupBaMopévou (counterparty risk) kai o kivduvog xwpag (country risk). O kivduvog
avTiIoUBaAAOPEVOU apopd anoKAEIOTIKA OTNV aduvayia €iTE TOU GUYKEKPIPEVOU MIOTWTIKOU 18pUUATOC EITE TNG
OUYKEKPIMEVNC EMIXEIPNONG KE TNV onoia £yIVE n guval\ayn va eKNANPWOEl TIG UNOXPEWOEIC TG O Kivduvog
XWPAG OXETICETAl PE TNV YEVIKOTEPN KATAGTACN and OIKOVOMIKN Kal MONITIKA dnoyn TnG XWPag ykataoTacng
TOU avTIoUKBAANOPEVOU.

H etaipia npayuaTonolsi TONoBETNOEIC 0 KATABEDEIC KAl OE repos OE AvVAyVWPIOUEVEG TPAneleG ONou o
Kivduvog eival eNaxiotoc. O kivduvog and TuxOv TOMOBETNOEIC O OPOAOya WETPIAleTal aAno MNEPAITEPW
dIapoponoinon Tou OXETIKOU XapTOPUAAKIoU Kal eMAoyr) a§lonioTwy ekdOTWV.

Avahoya pe TIg enikpaToUoeg ouvenkeg anopaaileTal av n Etaipia 6a npoBaivel o€ vepyeleg yia Tn peiwan Tou

KIvOUVOU anod TNV TUXOV au&nuévn EKBEoN TNG OTOV MIGTWTIKO Kivouvo.

Kivduvoc avtioupBaihopévou (Counter party risk)

O kivduvog avTioupBarlopévou opileTal w¢ n aduvayia eknNAPWONG TV UMOXPEWCEWYV and MAgUpdc Tou
avTioupBaAAopEVOU. H aneikovion TwV UNOXPEWCEWY Kal andiThOEwV YIVETal O KaBnpepivr Baon kabwg eniong

yivovTal ol anairoUpeveg NPoBAEWEIG yia TIC NEPINTWOEIC NMOU GUVTPEXE! AOyOC.

O1 OUVOAAGYEC TWV XPNUATOOIKOVOUIKWV MPOIOVTWV MOU YivovTal PECW OpYaVWHEVWY XPNUATIOTNPIaKOV
ayopwv, ekkabapifovral pe TNV napdadoon kai dev napoucialouv  TOV OUYKEKPIPEVO Kivduvo. Eniong dev
dlevepyouvTal GUVaAayEC o un dlanpaypaTeloiya XpnUATOOIKOVOUIKG MpoidvTa mou va anaitouv IDIaiTEPEG

METPNAOEIC TOU CUYKEKPIUEVOU KIVOUVOU.

Kivouvog peuaTtdTnTag (liquidity risk)

O kivduvog peucToOTNTAC ava@epeTal oTnv  OuvaTtoOTNTA PEUCTOMNOINONG OUYKEKPIMEVWV BECEWV  TOU
xapTopuAakiou. MNa Tov Adyo auTtd unoAoyileTal 0 pECOC NUEPNOIOG OYKOC GUVAAaywVv o€ unviaia Baon kai
OUYKpIVETAlI ME TIG avTioToixeG €nevOuTikég Beoelg. O1 Béoeig mou Eemepvolv Tov PECO OYKO OUVAAAAYWV
napouoialouv kivOuvo PEUCTOTNTAC MOU KATAVEUETAI avaloya HE To Xpovikd didoTnua nou duvartalr va

peuaTonoindouyv.
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nepIAappavovTal ol SEOOUAEUKEVOI TOKOI OIOAOYWV):

>11g 30/06/2009 oI PETOXIKEG Kal OPOAOYIQKEG BETEIC and dnown PeUCTOTNTAC KaTavepovTal wg €Eng (oTig afieg

AuvatoTnta nAnpoug ZUMpETOXN OTO

peucTonoinong B€ong XapTo@puAdkio Agia

(npépeq) %

1 nuépa 31,04 5.343.099,00

3 NUEPEC 0,34 59.160,00

>10 nuEpPeEG 6,94 1.194.860,00
38,32 6.597.119,00

Kivduvoc emiTokiou (interest rate risk)

MpdkeiTal yia Tov Kivduvo nou anoppeel ano Tnv niBavotnTa duopevouc YeTaBoAng Tou emnédou emTokiwv. O
KivOUVOG auToC OxeTileTal Ye €va gupUTATo apiBPo XPNUATOOIKOVOUIKWY MPOIOVTWY, Onwc gival Ta davela, ol
KaTaBEoEIG, ol NPOBECUIAKES KATABEDTEIC, OI NPOBECUIAKEG ayopeC, N ayopd OMOAOYWV Kal Ol ayOpEC NApaywywy.
H etaipia dev eival ekTeBeiyévn o uwnAo Kivduvo anod TIC OIAKUPAVOEIGC eMITOKIwV Kal Ogv €xel nNpoPei o€
EVEPYEIEC YIa QvTIOTABLION.

Avaloya We TIG ENIKpATOUCEC GUVONKEG anogaailetal av n ETaipia npoPaivel og evEPyeIlE yia TN MEIwON Tou
KivOUvou anod Tnv Tuxov aufnuevn &xkBeon Tng otov &v Adyw Kivduvo. O EMITOKIAKOG KivOuvog
oupnepIAapBaveTal oTiG HETPAOEIG Tou Value at risk yia Ta npoidvTa nou apopa 0 CUYKEKPILEVOG KivOUVOG -OnwG
Mn.X. OHOAOYQ- YEYOVOC MOU aVAPEPETAl AVWTEPW.

uvaAAaypuatikoc Kivduvoc (currency risk)

MpokeITal yia Tov kivduvo nou anoppéel and Tnv meavotnTa duopevolUc PETABOANG TNG 100TIMIAG YETAgy duo
VOUIOPATwV. O ouval\ayuaTikog kivduvog ugioTaTal otav  undpxel ouvalayuaTikr Béon (position). Me dAAa
Aoyia dUvartal va AexBei 0TI cuvalaypaTikd Kivouvo dIaTpEXOUV OAEC Of UPIOTAMEVEG AVOIKTEG BETEIG € VOUIoUA
dlapopeTikO and To eyxwplo. H opBoloyikr kal anodoTikfy dlaxeipion kabioTaTtal CUVeENWS, TaAuToxXpovd,
dlayeipion Tou cuvalaypaTikoU pioKou Mou eVUNAPXE.

MapaTiBeTal N VOUIOUATIKI KATAvour Tou XapTopuAakiou Tou nivaka enevdloswv TnG Etaipeiac Tng 30.06.2009

Nopiopa XpNHAaToOIKOVOHIKA Ala@éoipa ZUvolo
Méoa
Eupw (EUR) 6.307.299,16 10.764.004,48 17.071.303,64
AoAdapio H.M.A.(USD) 59.119,14 43.263,72 102.382,86
EABeTIKO ®payko (CHF) 38.814,28 55.359,76 94.174,04
ZUvoAo 6.405.232,58 | 10.862.627,96 | 17.267.860,54
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Ta XpnHATOOIKOVOUIKA WECA Kal Ol KATABEOEIG KaBWG Kal Ol andiTroEIG/UNOXPEWTEIC OE EEVO VOUIOUA, ONwG
auTeg ekppalovTal Ye Baon Tnv 1ooTigia kAeioipaTog (fixing) oTic 30/06/2009 kai 31/12/2008 avrigToixa, nTav
WG €ENG:

ZToi1xeia EvepynTikoU 30/06/2009

XpNHATOOIKOVOHIKG
Nopiopa Mfoa Ala@éoipa | AnNAITROEIG ZUvolo
AoAdpio H.M.A.(USD) 59.119,14 43.263,72 0,00 | 102.382,86
EABeTIkO ®pdayko (CHF) 38.814,28 55.359,76 0,00 94.174,04
ZT1oixeia MaénTikou 30/06/2009
Nopiopa YNOXPEWNOEIG ZUvolo
AoAdapio H.M.A.(USD) 0,00 0,00
EABeTIKO Dpdyko (CHF) 0,00 0,00
Z1oixeia EvepynrikoU 31/12/2008
Nopiopa XpnuaTtooikovopika Méoa | AiaBéciga | AndiTnoelg ZUvolo
AoAdapio H.M.A.(USD) 152.947,47 | 291.903,64 0,00 444.851,11
ENBeTIKO ®Ppdyko (CHF) 103.973,07 33,30 0,00 104.006,37
Zroixeia MabnTikou 31/12/2008
Nopiopa YNoXpEWMCEIC ZUvolAo
AoAapio H.M.A.(USD) 0,00 0,00
EABeTIKO ®pdayko (CHF) 0,00 0,00

3TNV NapakaTtw avaiuon aneikoviletal n €nidpacn oTn HETABOAN TOU anoTEAEOHATOG XPRonG Kabwe Kal Tng
kaBapng B€ong ¢ ETaipeiac we Baaon Tnv anoTipnon Twv XpnHATOOIKOVOUIK®MV HECWY, TWV KaTaBéoswv ot EEvo
VOUIOHA KaBw¢ Kal anditioewV/UMNoXpEWOEwWY O EEVO VOUIONA Kal MOoo0TO avaTidnaong/unoTidnong Tou Eupw
anévavTl ota &va vopiopata autd (WG NocooTO MPOCDIOPIOTNKE TO IOTOPIKO ETNCIOMNOINUEVO MOCOOTO
peTaBANTOTNTAC ToUu Eupw anévavTl ota &va vopioparta, otn Baon kabnuepivv napatnpioswy, onwe dideTal

ano To Bloomberg):

HISTORICAL VOLATILITY (2009,
annualized, kaBnuepIvég NapaTnpaEIq)
MHIH:

BLOOMBERG

EUR/USD: 6,16%
EUR/GBP: 7,74%
EUR/CHF: 4,22%

A) AUEnonN TnG 100TIHIaG Tou Eupw EvavTl Twv VOUICHATWV:
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01.01 - 30.06.2009 01.01-31.12.2008

Nopiopa usb CHF GBP usbD CHF GBP

MeTaBoAn oTo
anoTEAEOHA TNG

xphonc: -5.936,29 -3.814,09 0,00 -25.793,03 | -4.212,31 0,00
MeTaBoAr otnv
KaBapr) ©¢on -5.936,29 -3.814,09 0,00 | -25.793,03 -4.212,31 0,00

B) Meiwon Tng 100TIKIAG TOU EUP® EVAVTI TWV VOUIOUATWV:

01.01 - 30.06.2009 01.01 - 31.12.2008
Nopiopa uUsD CHF GBP uUsD CHF GBP
MeTapoAn oTo
anoTéAeopa TG
Xponc: 6.714,97 4.150,27 0,00 | 29.176,36 4.583,58 0,00
MeTaBoAr otnv
KaBapr) ©<on 6.714,97 4.150,27 0,00 | 29.176,36 4.583,58 0,00

H eTaipia enevdUel Kal O XpNUATIOTNPIA ToU EEWTEPIKOU KAl KATA CUVENEIQ eKTIBeTAl 0 ouvalAaypaTiko
KivOUVvO, yIa Tov 0onoio Ogv £XOUV YIVEl EVEPYEIEG AVTIOTABUIONG KIVOUVOU AOYW TOU OXETIKA XapnAoUu nocooTou
OUMMETOXNG 0TO GUVOAO TOU XapTOQUAQAKIoU.

270 pENOV avahoya pe TIG enikpaToUoeg ouvlnkeg Ba anogaoioTei av n ETaipia npofei oe evepyeleg yia Tn
Heiwan Tou KIVOUvVou and Tnv TUXOV auEnueévn £kBEaN TNG G AUTOV.

"EAsyxol konwong (stress test)

Alevepyeital £va stress test eni Twv BECEwvV TNG TeAeuTaiag epydoiunG nUEPAg kABes wriva. XpnaoiponoloUvTal
OlaQopeTIKEG eBodoAoyiec stress test : a) npooouoiwaon I10TopIkWV Oevapinv B) UMOBETIKG Oevapla HE
NAapaANAEC HETABOAEG OAWV TWV OUVTEAEGTWV KIVOUVOU I HE ATOMIKEUPEVEG HETABOAEG OUVTEAEGTAV KIVOUVOU,
y) Tunonoinuéva oevapia 6nwe autd npoteivovra and diebveic opyaviopoug (Derivatives Policy Group) avaioya
HE TNV XPOVIKI CUyKUpia Kal PE TIC OUVBNKEC Nou eNKpaToUV GTO GUVOAO TwV XPNHATOOIKOVOUIKWY ayOpwV.

O oTOXOC TWV EAEYXWV KOMWOEWV €ival n dnuioupyia acuvnBioTwV Cevapiwy, NPoodpuoTUEVA OPWE OTNV
TpExouoa TAon TNG ayopdc, Pe anoteAéopata nou dev Ba pnopoucav va cupBolv und To KABEGTWG TNG
TUMNONoINKEVNG HEYIOTNG duvNTIKNG {nuiag pe okond va avadei§ouv kal va BiaxelpioTolV KATaoTdoelg nou Ba
Hnopouoav va NpokaAECOUV EKTETAMEVEG Kal UNEPBOAIKEG NMIEG JE TNV XPON OUYKEKPILEVWY €pYaAEinV ONWG

a) avaluon ogevapiou B) stress models y) HETABANTOTNTA KAl CUCXETICEIC.
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5.5 MpooOeTeG NANPOPOPIEG KAl ENEENYNOEIG

5.5.1 MNayia nepiouciaka oToIxEia

O nivakag nayiwv Tng eTaipeiac aTig 30.06.2009 avaAueTal wg €Enc:

MINAKAZ NAITQN NEPIOYZIAKQN ZTOIXEIQN THZ 30nG IOYNIOY 2009
ZUOOWPEUHEVES
Atia kTRON AtrooBéaeig

Zivoho Avarréofeoto

Ymohoimo | Ayopés | Ymohoimo | Ymohoimo | Amooféceig | amooféoewv utréAoitro

Nepiypagn 31.12.2008 | xpnong | 30.06.2009 | 31.12.2008 Mepi6dou 30.06.2009 30.06.2009
EmmAa & hoimmdg e¢omAioudg 167.788,12 0| 167.788,12 | 161.021,49 3.585,78 164.607,27 3.180,85
NoyIopIKa 31.331,02 0 31.331,02 31.330,85 0 31.330,85 0,17
ZYNOAA 199.119,14 0| 199.119,14 | 192.352,34 3.585,78 195.938,12 3.181,02

5.5.2 Aoinég MakponpoOeoHeG ANAITNOEIG

01 hoingg pakponpoBeopieg anarthoelg aviiAbav oTo noad € 7.037,00 apopolv OOCEVEG EYYUNCEIG EVOIKIOU MOU
Exel kataBaAel n ETaipeia 0TouG EKUIOBWTEG TOU XWPOU OTEYAGNG TWV YPAPEIWV TNG.

5.5.3 XpnpaTooikovouika péoa o€ eUAoyn a&ia HECW anoTEAECHATWOV

H avaluon Twv XpnHATOOIKOVOUIK®WV HECWV ot eUAoyn a&ia PECW anoTEAEOUATWY ava KUpIa KaTnyopia EXEl we

€8nG:

30.06.2009 31.12.2008
METOXEC EIONYLEVEC E0WTEPIKOU 2.645.120,00 3.745.820,00
METOXEC EI0NYHEVEG eEWTEPIKOU 97.933,42 411.299,54
MeTaTpewiyo opohoyiako davelo «YTEIA A.E.» £0wTepIKOU 0,00 188.790,21
OpoMoyiec eNAnvikawv daveinv 1.041.409,00 9,00
Opo)oyiec eEmTEPIKOU 2.602.500,00 2.427.250,00
ZUvolo 6.386.962,42 6.773.168,75

MNapaywya

H eTaipeia dev €ixe ToNoBETNOLIC 0 NApAywya XpNHATOOIKOVOUIKA péaa Tnv 30n Iouviou 2009
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01 «BpayunpdBeapeg Enevdloeig» Kal ol TONOBETATEIG epavifovTal avaAuTikoTepa, oTI¢ katnyopieg (I-1, I-2, II-

2,111-1) Tou dnuooieupévou Mivaka Enevouoewv Tng ETaipiag, o onoiog gival avapTnuevog oTnv 10TooeAida Tne.

NoUIOUATIKA KATavour XpEOYPAPWV:

XPEOIPA®A
30.06.2009 EURO CHF usD ZYNOAO
MeToxéc EowT/KoU 2.663.390,16 2.663.390,16
MeToxéc EEwT/KoU 0,00 38.814,28 59.119,14 97.933,42
Opohoyiec Eo/kol 1.041.409,00 1.041.409,00
Opohoya EEwT/koU 2.602.500,00 2.602.500,00
ZUvolo 6.307.299,16 38.814,28 | 59.119,14 | 6.405.232,58
XPEOIPA®A
31.12.2008 EURO CHF usD ZYNOAO
MeToxec EowT/koU 3.764.186,01 3.764.186,01
MeToyxéc EEwT/KoU 154.379,00 103.973,07 152.947,47 411.299,54
OpoMoyiec Ea/koU 188.799,21 188.799,21
OpdMoya EEwT/kol 2.427.250,00 2.427.250,00
ZUvolo 6.534.614,22 | 103.973,07 | 152.947,47 6.791.534,76

>TOV QVWTEPW KATAWPEPIOKO NEPIAAPBAVETAI Kal TO Nood TG napaypdagou 5.5.4

H dlapopa anod Tnv anoTipnon Twv «BpaxunpoBeopwv Enevduoewv» nou &yive aTnv €0Aoyn aia Toug katd Tnv
nuepopnvia avapopac Twv OIKovopikav KataoTacswv nou epgavioe n Etaipeia, ftav unoa&ia nogou

€ 654.115,70 To Nocd aQuTo MEPIEXEI Kal TIC CUVAANAYHATIKEC SIAMOPES AMOTIKNGNG TWV XPEOYPAPwV Ot EEvo
vOHIopa. To guvoAo TNng unoa&iag eniBApuve Ta anoTeAECHATA TNG NEPIGOOU.

O1 enevdUOEIC O PETOXEG KaTaxwpoUvTal KaTd TV NUEPOUNVia Nou NpayuaTonoleital n ouvaAAayn oTo KOOTOG
KTNoNG Touc To onoio dev nepihapPavel npopnbeiec kar Aoind €€oda ayopwv. Ta €€oda autda, kaTta nayia
TaKTIKN, BapUvouv To kOaTOG diaxeipiong XapTopuAakiou.

OepaToPUAAKac Twv XPEoypapwv TnG etaipeiac sivar n MARFIN BANK ATE.

>7i6 30.06.2009 aTo xapTopuAakio Tn¢ ETaipeiac nepidayBavovTal TonoBeTr0IC —0Ta NAQiolia ToU OKOMoU TNG
OlaxeipIonG XapTOPUAGKIOU XPEOYPAPWY OE HETOXEC ETAIPEINV Ol OMoieC BewpouvTal «Aoind ouvOEdEUEVA PEPN»
Tou opihou TNnG eTaipeiac «MARFIN INVESTMENT GROUP AE SYMMETOXQN» pe Tnv onoia n Etaipeia sivai

«OUYYEVAC».

TONOOETHZEIZ ZE ZYNAEAEMN:EI:ZZ ETAIPEIEZ TOY OMIAOY THZ TEM. NozA
SINGULAR LOGIC S.A. 430.000 984.700,00
AIATNQ>TIKO ©EPAMEYTIKO KENTPO "YTEIA A.E." 40.000 96.000,00
ZUvoAo 1.080.700,00
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5.5.4 XpnHATOOIKOVOUIKA HECA 31a0£01Ha NPOG NWANCN

21 30.06.2009 oTnv katnyopia «METOXEG WN EICNYMEVEG €0WTEPIKOU» UMAPXE N TpeExouoa afia OUo pn
EIoNYHEVOV PETOXWY OTO X.A. OUVONKNG a&iag € 18.270,16.

APIOMOZ AZIA AZIA
ETAIPEIA METOXQN | 30.06.2009 | 31.12.2008
METPO A.E. EMMOP ENIX. EIAH TASIAIOY 25.028 | 16.070,16 | 16.166,01
IPIROTIKI SOFTWARE & PUBLICATIONS 220.000 2.200,00 2.200,00
ZYNOAO 18.270,16 | 18.366,01

H dlapopd nou NPoEKUYE anod Tnv anoTiynor) Toug, noad € 95,85 petapepBnke ansubeiac aTnv kabapr) B£on.

5.5.5 Aoinég BpaxunpoBeopeg ANAITOEIG

01 «Aoinég BpaxunpoBeopeg anaitioeig» TnG ETaipeiag avallovTtal wg €ENc:

30.06.2009 31.12.2008
Anaitoegic anod XpnUaTIoTEC 33,55 1.244.391,75
A\oINoi XpEWQOTEG 4.539,83 4.696,28
MpokaTafoiéc 2.160,00 1.817,52
MpokaTaBoAég og MpounBeuTES 1.282,01 0,00
Noyapiaopog diaxeipionc NpokaTaBoAwy & MIOTHOEWY 908,04 908,04
'E€0da £nopEvwy XpHoswv 8.400,14 3.368,64
A£dOUAEUEVOI TOKOI NPOBECUIAKWV KATABETEWY 3.929,70 9.431,19
AdoUAEUPEVOI TOKOI KATABETEWY OWEWC 2.820,47 3.574,86
MepiouaTa Eionpaktéa 11.756,52 0,00
MapakpatnBeic popoc PepiopaTwyv v3697/2008 3.641,44 0,00
A£DOUAEUPEVOI TOKOI OLOAOYWV 64.160,36 97.491,78
ZUvolo 103.632,06 | 1.365.680,06

5.5.6 Tapsiaka Aia6éoipa & Tapeiaka 100duvapa

Ta «AiaBéaipa» Tng ETaipeiag avaAuovTal wg €EAG:
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30.06.2009 31.12.2008
Tapeio 301,70 409,42
KaTaBeoeic OWewe eowTEPIKOU 3.429.067,55 58.273,57
KataBegeig Oyews eowTePIKOU o€ EEVO VOUIoUa 98.623,48 291.936,94
KataBgosic npoBeopiac os supw® 7.327.252,03 8.588.705,08
KataB¢aosic npoBsapiac os EEvo vopioua 0,00 0,00
NOINEC KATABEDEIG 7.383,20 7.383,20
Z0voAo 10.862.627,96 8.946.708,21

NopiouaTikn kaTavour) SIaBsaipwv:

NOMIZMA 30.06.2009 31.12.2008
Eupw (EUR) 10.764.004,48 8.654.771,27
AoM\apio H.M.A.(USD) 43.263,72 291.903,64
Aipa AyyAiac (GBP) 0,00 0,00
EABeTikd ®payko (CHF) 55.359,76 33,30
ZYNOAO 10.862.627,96 8.946.708,21

5.5.7 Aoinég BpaxunpoBeopeG YNOXPEWMTEIG

O1 «Aoinéc BpaxunpoBeaeg unoxpewaelc» Tng ETaipeiac avaAlovral wg €Eng:

30.06.2009 31.12.2008
MpounBeUTEC 31.141,35 26.460,23
YNoxpeWOEIC anod (pOPOUC Kal TEAN 27.154,65 57.034,77
YNOXPEWOEIC OE XPNUATIOTEC 0,00 110.819,58
YNoxXpeWOEIC NPO aoPaNoTIKOUC opyaviauouc 3.795,30 9.339,38
Mepiopara nA\npwtea (NEXUS AEEX) 7.383,20 7.383,20
MoTWTEC dIAPOopoI 0,00 194,26
'EE0da xpnoswc dedouleupEva 32.522,65 21.640,04
TOvoAo 101.997,15 232.871,46

5.5.8 ®6pog Evepyntikou N.3371/2005

H empapuvon g nepiodou 01.01.2009-30.06.2009 pe @opo Tou N. 3371/05, nogou € 16.549,00 AoyioBnke e
Baon 1o popoAoyikd kaBeoTwg Tou N.3522/2006 kal Ogv KPIVETAI AVAYKAIOC O UMOAOYIOHOG ETEPOXPOVIOUEVWV
@Oopwv (avaBal\opevn qopoloyia), Aoyw Tng IBIaITEpOTNTAC TOU (POPOAOYIKOU KABECGTWTOC, OTO OMoio undyeral
n eraipia. Ma Tnv avrioToixn nepaivr] nepiodo 2008 n emBapuvaon Tou @opou fTav € 53.691,98.

H eTaipeia xel eAeyxBei popohoyika PEXPI kal TV Xpnon 2005, eve Napapevouv aveAEYKTEG Ol XPROEIG
2006,2007,2008 kai n kAeiopevn. H anoppopnBeioa eTaipeia Nexus A.E.E.X. &xel eAeyxBei (popoAoyIKA LEXPI Kal

TNV nuepopnvia petaoynuatiopol Tng 31.07.05. Kata ouvénsia of popOMOYIKEC TNG UMOXPEWOEIC DEV £XOUV
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KATaoTel OPIOTIKEG. ZNHEIQWVETAl OTI N Aloiknon PE €MIGTOAR TNG NPOG TNV apuodia NONTIKN apXn €xel {nTnoel

TNV JIEVEPYEIQ POPOAOYIKOU EAEYXOU YIO TIG AVEAEYKTEG XPNOEIG.
5.5.9 KaBapn Oon
H KaBapr) ©gon onwg epgavileTal  oToug nivakeg I00AoyIopoU kal peTaBoAng KaBaprig ©éong avalletal g

€gNG:
MeToxikO KepdAhaio: To peETOXIKO keahaio Tng ETaipeiag avépxetar oe € 22.300.000,00 oAooxepwg

karaBeBAnuévo kal Siaipeital og 11.150.000 KOIVEC OVOUACTIKEG HETOXEG, VM N OVOWPACTIKN afia Tng Kabe
JeTOXNG cival € 2,00.

Alaopd anod £kdoan PETOXWV UNEP To ApTio: H diapopd and €kd00N WETOXWV UMEP TO APTIO AVEPXETAl OF €
2.247.379,41.

Eidikd AnoBepatika: To ouvoliko noao € 135.696,93 apopd Ta €En¢ i)eidikd anoBepaTtikd N.1969/91 noco €

135.683,99, ii) dlapopéc avanpooapuoyng anod anoTiunon a&lv PETOXWV KN €I0NYUEVWV ETAIPEIOV NMogd €
12,94

Tolec MeToXEG: nueiwveTal oT oTI¢ 30.06.2009 n ETaipeia dev kaTeixe idIEC JETOXEC.

AnoTeAéopaTa €ic véo: Ta anoteAéopara €ig veo oTic 30.06.2009 rrav {nuia € 7.464.464,61 n onoia nponABe
abpoioTikd ané Tnv {nuia T™¢ xprong 01.01.2007-31.12.2007, € 315.505,21, Tng xpnong 01.01.2008-
31.12.2008 € 7.542.884,12 kai Ta kEpdn nepiddou 01.01.2009-30.06.2009 € 393.924,72.

5.5.10 KukAog Epyaci®v

O KukAog Epyaciwv nou npayparonoindnke Tnv nepiodo 01.01.2009 — 30.06.2009 avaAUeTal wg €ENG:

lMpéoodoi yapropuAakiou 280.930,40
- Mepiopata ammd JETOXEG EEWTEPIKOU 1.195,27
- Mepiopyata o1md YETOXEG EOWTEPIKOU 45.722,20
- Tokol oJoAdywV eEWTEPIKOU 66.710,22
- ToKol OJOAOYWV EOWTEPIKOU 16.005,56
- Tokol ammd petarpéyiyo opoloyioko daveio YIEIA AE 4.068,09
- TOKOI TTPOBECUIOKWYV KATABETEWY OE EUPW 124.220,25
- Tékol TTpoBeouIoKWY KaTtabéoewy o€ =.N. 0,00
- Tokol kataBéoewv OWews oe =.N. 276,80
- TOKOI KATABEOEWV OWEWG OE EUPW 22.732,01
- Noitroi TpdoodoI XapTOPUAOKIoU eEWTEPIKOU 0,00
Képdn amré ayopamwAnagisg Kai amrod amoriunaon xpeoypdewv 600.160,05
ZUvoAo 881.090,45

Ta Képdn /(Znuieg) anod ayopanwhnoieg kal anotiynong xpeoypdgwv Tng nepiodou 01.01.2009-30.06.2009
avaAUovTal wg €ENgG:
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METOXEZ

METOXEZ

OMOAOrA

OMOAOrA

ZYN/KEZ

MAPACQraA

ZYNOAO

EZQTEPIKOY

EZQTEPIKOY

EZQTEPIKOY

EZQTEPIKOY

AIAQOPEZ

Képdn ammd TTWAACEIS PETOXWY ETWTEPIKOU

378.529,25

Képdn ammd TWAATEIS UETOXWV EGTEPIKOU

0,00

Znuieg 0o TTWANTEIS LETOX WY ETWTEPIKOU

-108.574,67

Znuieg 016 TTWANTEIS PETOXWV ECWTEPIKOU

-14.389,66

Znuieg a6 TwANTEIS OPoAdYWY EEwTEPIKOU

0,00

Znuieg a6 TTWANTEIG OMOAGYWY ETWTEPIKOU

-1.869,21

Ala@opES amoTiunaNg PETOXWV ECWTEPIKOU

116.154,31

AlaQOpES aTTOTIUNONG HETOXWY EEWTEPIKOU

-58.075,87

Képdn/Znpial amméd TwAnon opoAdywv
e€wrepikou

0,00

Ala@opég amoTiunang opoAoya ECWTEPIKOU

43.830,00

Alagopés amoTiunang opoAdYwv EGwTEPIKOU

175.250,00

KEdn/Znuieg amd guvalaypaTikég diagopég

26.075,90

Képdn amd mpdeig =.M.E.

43.230,00

386.108,89

-72.465,53

41.960,79

175.250,00

26.075,90

43.230,00

600.160,05

EowTepikou : € 497.375,58

E€wTepikol : € 102.784,47

O KUkhog Epyaciov nou npayuaronoinenke kata Tnv nepiodo 01.01.2008-30.06.2008 avaAlsTal wg €ERG:

Mpooodor xapTopuAakiou 464.402,74
- Mepiopata ano PeToxég eEwTepikoU 25.718,55

- MepiopaTta and PETOXEC EOWTEPIKOU 166.243,56

- TOKoI OpOANOYWV €EWTEPIKOU 145.701,23

- ToOkol ano PeTaTpéwido odohoylako davelo YIEIA AE 5.059,63

- TOKoI NPOBECUIAKWY KATABECEWY OF EUPQ 4.629,73

- TOkol NpoBeTUIaKWY KaTaBEoswyv og =.N. 20.863,85

- Tokol kataBsoswv Owewe og =.N. 7.134,32

- TOKol KAaTaBEoEWV OWEWC OE EUPW 88.321,02

- Aoinoi npo6agodol XapTopuAdkiou 730,85

KEpdn/(ZnumiEg) ano ayopanwAnoiss kal ano anoripunon

XPEOYPAPWV -3.503.422,37
ZUvolo -3.039.019,63

Ta Képdn /(Znuieg) and ayopanwAnaciec kal anoTignon Xpeoypapwv
avaAUovTal wg €ENG:

NG nepi6dou 01.01.2008-30.06.2008
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METOXEZ

METOXEZ

OMOAOTA

ZYN/KEZ

MAPAIQra

2YNOAO

EZQTEPIKOY

EZEQTEPIKOY

EEQTEPIKOY

AIA®OPEZ

KEpdn and nwAnoeig
HETOXWV ETWTEPIKOU

372.363,37

Kepdn anod nwAnoeig
UETOXWV EEWTEPIKOU

0,00

Znuiec and nwAnoeig
LETOXWV EGWTEPIKOU

-266.126,44

Znuieg and NwANnoeIg
UETOXWV EEWTEPIKOU

0,00

ZnMieg and NwANCEIC
OHOAOYWV EEWTEPIKOU

-390,00

Alaopéc anoTiunang
UETOXWV E0WTEPIKOU

-3.146.744,21

Alapopéc anoTiunang
UETOXWV EEWTEPIKOU

-232.053,98

AlapopéC anoTiunang
OHOAOYWV EEWTEPIKOU

-217.379,00

KEpdn/Znuieg anod
OUVAMAYHATIKEG
dlapopég

-79.917,11

KEpdn anod npageig
2.M.E.

66.825,00

-3.040.507,28

-232.053,98

-217.769,00

-79.917,11

66.825,00

-3.503.422,37

EowTepikou : € -2.973.682,28

E€wTepikol : € -529.740,09

5.5.11 Aanaveg Alayeipiong XapropuAakiou

H eTaipeia kataxwpei oTo Aoyapiaopd «Aandaveg diaxeipiong XapTopuAakiou» TIC NAong GUOEwC Sandaveg nou
ouvdEovTal Kal agopolV Tn dIayeipion Tou XapTo@UAAKIou Tne.

O1 danaveg diaxeipiong XapTopuAakiou TnG nepiddou 01.01.2009-30.06.2009 aviiABav oo nocd € 289.384,26
Eve yia Tnv avTtioToixn nepoivy nepiodo 01.01.2008-30.06.2008 nrav € 354.803,58.

H diayeipion Tou XapTopuAakiou TnG Taipiac oUPPWVA PE TNV andpacn TngG TakTIKnG Mevikng ZUVEAEUONG TwV
peTOxwv TNG 11.04.2005, £xel avaTedei, e Tnv and 10.06.2005 >UuPaon Aiaxeipiong XapTopuhakiou, otnv
MARFIN GLOBAL ASSET MANAGEMENT AEAAK ano Tnv onoia kai ackndnke katd tnv xpron 2008 pe Baon tnv
£neVOUTIKN NMONITIKR nou €xel kaBopiaBsi. H apoifn Tng AiaxeipioTpiac Etaipiag, oUpgwva Pe T oUPBaon auTtn
avépyeTal o€ nooooTo 1,5% eTnoiwc eni Tou PEOCOU Opou TwV €nevOUOEWV CUUNEPIAAUBAVOUEVWV TwWV
peTpnTwv TG A.E.E.X. TnVv TeAeuTaia epyaciun nuépa kabe pnvoc. Mépav TNG avwTépw apolBhic anod Tn cuppaocn
npoBAEneTal, epocov Ta KEPON TNG KABe Xprnong unepBaivouv To Noaod nou Ba NPOEKUNTE €AV TO XAPTOPUAAKIO
gixe enevdubBei yia idlo xpoviko didoTnua o ETnoio 'Evroko Mpappdrio Tou EAAnvikoU Anpogiou, He €mTOKIO
QUTNAC TNG TEAEUTAIAc €kdOCNG TOU EKACTOTE NMPOonyoUHEVOU OIKOVOUIKOU €TOUG, apolBn unepanddoong 20% Tng
dlapopdac. H apoify Tng diaxeipioTpiag eTaipeiag MARFIN GLOBAL ASSET MANAGEMENT AEAAK vyia Tnv
nepiodo 01.01.2009-30.06.2009 aviAGe oto nocd Twv € 124.047,53
kaTahoylopoU apoiBric unepanddoont. XTo avwTEPW Noad dev nepiappaveralr ®.M.A. 19%.

evw OEv OUVETPEEE MeEPINTWON
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H dandvn Tng kartnyopiag aumic yia Tn avtioTtoixn nepiodo 01.01.2008-30.06.2008 aviAde oTo noco €
163.442,50. Z1a avwTtepw nood dev nepidappaverar d.M.A. 19%. Eniong and 29.9.2006 n eraipeia €xel
unoypayel cupnAnpwpatikr oUpBacn napoxnG CUMBOUAEUTIKWV UMNPECIQV YA Tn HETPNON Kal a&loAoynon
enevouTikoU KIvoUvou pe T MARFIN GLOBAL ASSET MANAGEMENT AEAAK. lMa To npwTo €€aunvo 2009 kai
2008 n avwTEPw apoIPr- EExwPIOTA yia To KABe eEaunvo- aviABe aTo nodo Twv € 9.000,00 xwpic ®.M.A.

AvaAuon Aanavaev Aiaxeipiong XapTo@uAakiou 01.01-30.06.09 01.01-30.06.08

ApoIBEG & £€0da NPoowIKoU 25.183,18 26.358,08
ApoiBn diaxeipiong xapT/kiou 147.616,56 194.496,57
ApoiBry diaxeipiong Kivduvou 10.710,00 10.710,00
ApoIBEG & £E0da TpITV 58.345,00 58.310,00
2UVOPOUEG NPOYPANKATWY 1.424,41 2.505,50
ApoiBn OguaToPUAAKNG 9.847,98 12.942,09
Mpoun®. & £60da o AXEMEY ano ayopanwAngieg Xpeoypapwv 22.552,98 30.967,17
MeTtapiBacTika 5.067,82 7.430,62
®opol -TEAN 8.636,33 11.083,55
Z0voAa 289.384,26 354.803,58

5.5.12 'E€0da 3101kNTIKNG AgITOupyiag

Ta £€oda dloIKNTIKNG AeIToupyiag kata Tnv dlaxelpiaTikn xprnon 01.01.2008-30.06.2009 avnABav GTo Nogd Twv
eupw 181.232,47 kal nepiAapBavouv Kupiwg apolBéC kal €60da NpoownikoU, evoikia, £€£0da dnpooIEUoEwWY Kal
avakoIVWOEWY, NAPOXEC TPITWV, AUOIBEC TPiTwV, anodBeosic kAM. Tnv avTioTolxn nepaivr) nepiodo Ta €50da
dI0IKNTIKNG AsiToupyiag aviiA@av ot € 209.785,91

AvaAuon Aanavov AloiknTikinc AsiToupyiag | 01.01.09-30.06.09 | 1.01.08-30.06.08
ApoiBec & 'E€oda Npoawnikol 104.397,19 109.502,54
ApoiBéc & 'E€oda TpiTwv 22.213,92 27.075,81
Mapoyec TpiTwv 30.504,48 34.654,67
Aanaveg AnpooiEUoEwY 5.825,75 8.767,37
Juvdpopec-Eiopopec 6.051,13 12.597,21
MpoBASWeIC EKUETAANEUONG 1.029,23 3.336,60
Anoopeéoeig 3.585,78 4.508,32
Aoind €8oda 7.624,99 9.343,39
Z0voAa 181.232,47 209.785,91
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5.5.13 NMAnpopopnon KaTa TopEa

Ta WIKTG anoTeAEopaTa kaTa TopEa TG nepIodou nou €Ange Tnv 30n Iouviou 2009:

. MIPOZOAOI XAPTO®YAAKIOY HPOZOA_Ol ZYNOAA
EZQTEPIKOY | EZEQTEPIKOY

MepiopaTta amd YeToxEG e€wTEPIKOU 1.195,27 1.195,27

MepiopyaTta ammd YETOXEG ECWTEPIKOU 45.722,20 45.722,20

TOKO!I OOAOYWV EEWTEPIKOU 66.710,22 66.710,22

Tokol opoAdywv eowTEPIKOU 16.005,56 16.005,56

Tokol atmd PeTarpéwido opoloyiako daveio YTEIA AE 4.068,09 4.068,09

TOKO!I TTPOBECUIAKWV KOTABETEWY TE EUPW 124.220,25 124.220,25

ToKo!I TTPOBECUIaKWVY KaTaBigewy e =.N. 0,00 0,00

Tokol kKaTaBéoewv OWews o€ =.N. 276,80 276,80

ToKo1 KATABETEWV OWEWS OE EUPW 22.732,01 22.732,01

Aoitroi TTp6oodol XapToQUAAKioU EwTEPIKOU 0,00 0,00

ZYNOAO NMPOXOAQN XAPTO®YAAKIOY (a) 213.024,91 67.905,49 280.930,40

AvaloyoUoeg Aarrdveg Alaxeipiong (o) -152.876,43 -1.140,00 | -154.016,43

MikT6 KépSog atrd pooddoug (a) 60.148,48 66.765,49 126.913,97

II. AFOPANQAHZIEZ& ANOTIMHEH XPEOTPAGQN XPEOTPADA SYNOAA
EXQTEPIKOY | E=QTEPIKOY

Metoxég Ecwrepikou (X.A.)

Tpogiua -Motd 28.095,69

Kataokeuég & YAIKG Kataokeuwy 124.426,84

Mpoowikd & Oikiakd Ayabd 63.537,58

Tpdrreleg -16.946,41

Tatidia & Avayuxn 20.195,02

MpwTteg YAeg -18.278,42

Yyeia 20.000,00

Méoa Evnuépwong -25.160,00

TnAemIKoIVwvieg -11.092,33

YTTNpeoieg KOIVIG WPEAEIQG 98.546,49

Texvoloyia 103.200,00

Biounyavikd lMpoidvta kal YTnpeoieg -17.275,68

MeTpéAaio Aépio & AulhioTripia 16.860,11

ZYNOAO AMO ArOPAMQAHZIEEZ METOXQN EZQTEPIKOY 386.108,89 386.108,89

AvaloyoUoeg Aarrdveg Alaxeipiong -80.280,18 -80.280,18

MikT6 KépSog ard ETOXEG EOWTEPIKOU 305.828,71 305.828,71

MeToxég ESwrepikoU

MeToxég Eionyuéveg oto Xpnu/pio N. Yépkng -51.569,08

MeToxég Eionypéveg oto Xpnu/pio Zupixng -8.522,72

MeTtoxég Eionypéveg ato Xpnpu/pio paykeolptng -12.373,73

ZYNOAO AMO ArOPAMQAHEIES METOXQN EZQTEPIKOY -72.465,53 -72.465,53

AvaloyoUoeg Aarrdveg Alaygipiong -3.114,08 -3.114,08

MikT6 KépSog atrd UETOXEG EEWTEPIKOU -75.579,61 -75.579,61
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OpoAoyieg EcwrepikoU

OuoAoyieg Kupaivouaivou ETmiTokiou

Opoloyieg Z1abepol ETTiTokiou 43.830,00
MeTarpéwipgo Opoloyiakd Adveio YTEIA -1.869,21
ZYNOAO AMO ArOP/AMQAZIEE OMOAOIIQN EXQTEPIKOY 41.960,79 41.960,79
AvaloyoUoeg Sarrdveg dlaxeipiong -12.759,02 -12.759,02
MikT6 KEpSog aTrd ETOXEG EOWTEPIKOU 29.201,77 29.201,77
Opoloyieg ESwrepikoU
OpoMoyieg Kupaivouaivou ETmiTokiou
Opoloyieg 1aBepou ETTiTokiou 31.250,00
>0vBeTeg OpoAoyieg 144.000,00
ZYNOAO AMO ArOP/AMQAZIEZ OMOAOTIQN EEQTEPIKOY 175.250,00 175.250,00
AvaloyoUoeg Sarrdveg Siaxeipiong -36.760,55 -36.760,55
MikT6 KépSog atrd opoAoyieg §wTepIKOU 138.489,45 138.489,45
Mapdaywya
Mapdywya X.M.A. 43.230,00
ZYNOAO AIMO ArOP/AMQAZIEZ MAPAIQIrQN EXQTEPIKOY 43.230,00 43.230,00
AvaloyoUoeg Sarrdveg Slaxeipiong -2.454,00 -2.454,00
MikT6 KépSog ard Tapdywya 40.776,00 40.776,00
ZuvaAAaypaTikég Ald@Qopég
2uvoAAaypaTikEéG Alagopég 26.075,90
ZYNOAO AMO SYNAAAATMATIKH ZAIAQOPA 26.075,90 26.075,90
AvaloyoUoeg Sarrdveg dlaxeipiong 0,00 0,00
MikT6 KépSog amrd ouvaAAayHaTIKEG SI0QOPESG 26.075,90 26.075,90
2YNOAO AITO ArOPAIMNQA & AMOTIMHZH XP/®QN (B) 497.375,58 102.784,47 600.160,05
ANAAOIOYZEZ AAMNANEZ AIAXEIPIZHZ (B) -95.493,20 -39.874,63 -135.367,83
MIKTO KEPAOZ (ZHMIA) AITO AFOPAIN/ZIEX XP/®QN (B) 401.882,38 62.909,84 464.792,22
2YNOAA EKM/ZHXZ KATA TOMEA NMAHPO®OPHZHZ (I+I) EZQTEPIKOY | EZEQTEPIKOY 2YNOAA
AKAOAPIZTA ANOT/ZMATA ANO AIAX/ZHZ
XAPT/KIOY(a)+(B) 710.400,49 170.689,96 881.090,45
AAMNANES AIAXEIPISHE XAPTO®YAAKIOY (a)+(B) -248.369,63 -41.014,63 | -289.384,26
MIKTO KEPAOE / (ZHMIA) (a)+(B) 462.030,86 | 129.675,33 | 591.706,19
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Katavopn EvepynTikoU ava Topéa dpaaTnpidtnTag Tnv 30/06/2009 kai 30/06/2008:

AFOPANQAHZIEZ & AMNOTIMHZH XPEOIPA®QRN

01.01.09 - 30.06.09 MNMPOZOAOI Opoloyieg

EowTepikou

MEeTOXEC
EEwTepikol

MeTOXEG
EowTepikou

Opohoyieg
EEwTepIKOU

2YNOAO

EvepynTikd 10.945.295,01 2.663.390,16
Mn kaTavepnueva aToixeia

Tou EvepynTikoU

97.933,42 1.041.409,00 2.602.500,00

17.350.527,59
31.183,03

SUVOAO 17.381.710,62
AFOPAMNQAHZIEZ & AMOTIMHZH XPEOIPA®QN
01.01.08 - 30.06.08 MPOZ0AOI METOXEG METOXEG OpoAoyieg OpoAoyieg ZYNOAO
Eowtepikou | EEwTepikol | EowTepikou | EEwTepIKOU
EvepynTikd 8.305.251,23 7.654.812,78  726.500,00 186.929,00 4.169.126,00 21.042.619,01

Mn KaTavepunuéva aToIXEId TOU
EvepyntikoU
>UvoAo

22.558,80

21.065.177,81

5.5.14 Képdn / Znpieg ava peToxn

Ta képdn ava petoxn (f ol {nuiec ava PeToxn kaTa nepinTwon) unoloyifovral pe diaipean Tou KEPDoUC (N TNG

{nuiag) Tng nepiOdoU PETA anod (POPOUC PE TO OTABUICUEVO HECO OPO TWV KOIVWV OVOPACTIKWV HETOXWV OF

KUukAogopia.
30.06.2009 30.06.2008
KEpdn /(Cnuigg) nepiddou PETA anod pOPoUg 393.924,72  (3.657.301,10)
STABUIOPEVOC EGOC OPOC LETOXMV 11.150.000 11.150.000
Baaoika képdn (Inuiec) ava petoxn (Eupw ava
HeToxn) 0,0353 (0,3280)

5.5.15 EVOEXOHEVEG ANAITHOEIG — UNOXPEWOTEIG

Aev undpyouv nidikec ) uno diaiTnaia dIaPopES JIKAOTIKWY 1 dIAITNTIKWY 0pyavwy Mou va £XOUV ENiNTWON OTN

OIKOVOMIKN) KaTAoTaaon ) AEIroupyia Tng eraipeiac.

H eraipeia Aoyw Tou €10IKOU (POPOAOYIKOU KABECTWTOC OTO OMoio undayeTal, Oev MPoBAENETal va UNApEel

ONMAvTIKA €NIBApUVOn OTNV OIKOVOMIKY) KaTAoTaon TG £TAIPEIAG anod PEANOVTIKO (OPOAOYIKO EAEYXO Kal yid TO

AOyo auTo dev oxnuaTioTnke NnpoBAswn (BA&ne nap.5.3.8, 5.3.13 &5.3.18).

5.5.16 Api1OpoG anacxoAoupévou & dandaveg NPocwNIKoOU

To anaoyoAoUpevo npoowniko TG eTaipeiac oTig 30.06.2009 onwg kai oTic 30. 06.2008 rTav névTe (5) aropa.
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30.06.2009 | 30.06.2008
MioBoi 111.071,76 114.739,49
Koivwvikeg EniBapuvaelg 18.235,11 20.606,59
Z0volo 129.306,87 135.346,08

5.5.17 ZuvaAAayEG HE CUVIEDEPEVA HEPN

O1 ouvalayeg Tng eTaipeiag pe ouvdedepéva pépn yia Tnv nepiodo 01.01.2009 - 30.06.2009, kabw¢ kai Ta

unoAoina SiIaBeaipwy, anaImnocwy Kal UNoXpewaoswv aTn AEn TN ev Adyou nepIodou, £XOUV WG £ENC:

MARFIN GAM Ag‘{;‘ﬂffég‘)
AEAAK (*) KENTPO «YTEIA»
ApoiBn) diaxeipionc & Aoinéc oUPBOUAEUTIKEC UNNPETieC 124.047,53
ApoiBn via OUPBOUAEUTIKEC UNNPETIEG 9.000,00
Mepiopata & EnaTpopr) kepaiagiou 6.800,00
Anaimoeig (xpewaoT. undioino 30.06.2009) 6.800,00
Ynoxpewoelc (maoT. unoioino 30.06.2009) 25.596,66

(*) NMa v diaxeipioTpia etaipeia MARFIN GAM AEAAK w¢ ouvdedepevo PEPOC TNG ETaipeiag yivetar avagopa
oTnVv napaypago 5.3.16 Tng napoloag oIKOVOUIKNG KATaoTaonc. Eniong onw¢ avapEpoupe apEcws napakdTw ol
eTaipeieg «ATIATNQZTIKO ©EPAMEYTIKO KENTPO "YTEIA A.E."» kai SINGULAR LOGIC S.A. avnkouv aTov OpIAO
™G «MARFIN INVESTMENT GROUP AE ZYMMETOXQN» pe Tov onoio n Etaipeia eival «Zuyyevnc» kai n
OUMHETOXN TOU OTO HETOXIKO KepAAalo TngG ETaipeiag eival 24,65%.

Kata Tnv nepiodo 01.01.09-30.06.09 Ta PEAN Tou AloiknTikoUu ZupBouliou dev eiognpagav kayia apoipr) uno tny
1916TNTa auTh. Ma unnpeoiec nou Npoo@EépBnkav Bacel 1dIKNG cUUBAoNG aveEapThnTWV UNNPECIOV, EYKEKPILEVN
and v Tevikn SZUVEAEUON TWV WETOXWV, Ol apoIBEC Tng AlcuBUvouoag SupBoUlou aviiABav oTo Nodod Twv €
49.700,00. O1 cuvaA\ayec kal apoIBeC SIEUBUVTIKDV OTEAEXWV kal MHeAwv Oloiknong yia unnpecieg BAcel
oUPBaong eEnpTnuévav epyaciov avnAeav kata To a’ &aunvo 2009 oto nood € 133.666,88. XTo TENOC TNG
nepIodou ol anaitroelg and SIEUBUVTIKG OTEAEXN Kal PEAN Tng dioiknong NTav € 3.030,93 eva oI UNOXPEWOEIG €
50.522,02.

>7ic 30.06.09 aTo YapTopuAdkio TnC ETaipeiac nepidayBavovrav TonoBeTAOEIC oTa NAiola Tou okonoU TnG
OIaXeipIoNG XapTOPUAGKIOU XPEOYPAPWV - O HETOXEG ETAIPEIDV Ol onoieg BewpolvTal «Aoind ouvdedepéva
MEpN» Tou opidou TG eTaipeiac «MARFIN INVESTMENT GROUP AE SYMMETOXQN» pe Tnv onoia n Etaipeia

gival «ouyyevig».

TOMOGETHZEIE XE ZYNAEAEMENEZ ETAIPEIEZ TOY OMIAOY THE
MLG nozA

SINGULAR LOGIC S.A. 984.700,00

AIATNQSTIKO OEPAMEYTIKO KENTPO "YTEIA AE." 96.000,00

SOVOAO 1.080.700,00

01 ev Aoyw TonoBeTnoEIG NpaypaTonoinénkav pHeow X.A.
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O1 ouval\ayeg TnG eTaipeiag Pe ouvdedepéva Pepn yia Tnv nepiodo 01.01.08-30.06.08,kabw¢ kai Ta unoAoina

d1a6e0ijwy, anaImogwy Kal UnoXpewoewv atn AN Tng ev Adyou nepiodou, xouv WG €ENG:

AIAINQZTIKO
OEPAIN/KO MARFIN GAM
KENTPO «YTEIA» AEAAK (*)
ApoiBr) dlaxeipiong & AoINEC CUUPBOUAEUTIKEG
UNNPECIEG 172.442,50
'Ecoda and Tokoug MeTaTpewipou OpoAoy/kou 2.645,02
Aaveiou.
Anaitioeic (xpewaT. undioino 30.06.2008) 2.414,61 0,00
Ynoxpewaelc (mat. unoioino 30.06.2008) 0,00 31.626,38

(*) NMa v diaxeipioTpia etaipeia MARFIN GAM AEAAK w¢ ouvdedepevo PEPOC TNG ETaipeiag yivetTalr avagopa
oTnv napdypago 5.2.6 Tng napouoag e&aunviaiag OIKOVOUIKNAG €kBeong. Emiong Onw¢ avagEPOUpE ApETHG
napakatw AIATNQSTIKO OEPAMEYTIKO KENTPO "YTEIA A.E." avnkel atov opiAo TNG «MARFIN INVESTMENT
GROUP AE XYMMETOXQN» pe Tov onoio n Etaipeia eival «Zuyyevnc» Kal n OUMMETOXN TOU OTO HETOXIKO
kepahaio Tng ETaipeiac sival 24,63%.

Kata To npwTto e&aunvo Tou 2008 Ta pEAn Tou AloiknTikoU ZupBouliou dev eigénpa&av kapia agoifry unod Tnv
1010TNTa auTn. Ma unnpeoieg nou npoo@epBnkav Bacel €10IKAG CUKMBAONG aveEaPTATWY UMNPECIWY, EYKEKPILEVN
and Tnv Fevikn ZUVEAEUON Twv WETOXWY, Ol apolBeg Tng AleuBUvoucag ZupBoulou aviiABav oTo nNoood Twv €
45.500,00. =Ta npdowna dloiknong kal dielBuvong yia unnpeciec Bacel oUPBaonG €ENPTNUEVWV EPYACIWV
kaTapAnenkav apoiBég noool € 108.095,58 =10 TEAOG TNG NEPIODOU O ANAITNOEIG and JIEUBUVTIKG OTEAEXN Kal
MEAN TNg Sloiknong nTav € 1.595,86, eva oI UNOXPEWOEIC € 935,56.

H Etaipia To A’ €€aunvo 2008 kai pe nuepopnvia avagopdg Tnv 30.06.2008 pe TIC eTaipeiec Tou Opilou
«MARFIN INVESTMENT GROUP A.E. SYMMETOXQN> n onoia edpelel otnv EANGda €ixe Ta €Enc:

>Tic 30.06.08 oTo xapTo®uAdkio Tng ETaipeiac nepiapBavovrav  TonoBeTrioeic oTa nAaioia Tou okonoU Tng
OlaxeipionG XapToQUAAKiou XpEOYpApwV- O HETOXEC E€TAIPEIQV Ol onoie¢ BewpolvTal «Aoind ouvdedepEva
MEPN» ToU opidou TG eTaipeiac «MARFIN INVESTMENT GROUP AE YMMETOXQN» pe Tnv onoia n Etaipsia

gival «ouyyevie».

TOMOOGETHZEIZ ZE METOXEZ ETAIPEIQN

ZYNAEAEMENQN TOY OMIAOY THZ M.I.G. nozA
VIVARTIA A.B.E.E. 1.196.071,76
SINGULAR LOGIC S.A. 1.229.800,00
AIATNQSTIKO OEPAMEYTIKO KENTPO "YT'EIA A.E." 152.000,00
MeTaTpéWipo opoAoylako davelo Tou "YTEIA AE" 186.921,00
ZUvolo 2.764.792,76

01 ev Moyw TonoBeTroelg npaydaTonoinénkav peow X.A. ekTOG and To PETATPEWIUO opoAoyiakd dAvelo Tou
«YI'EIA A.E.».
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5.5.18 ZuvaAAayég pe Tov ‘'OpiAo MARFIN POPULAR BANK

O1 ouvaMayeg nou eixe n Etaipeia pe Tov ‘Opido «MARFIN POPULAR BANK» v nepiodo 01.01.2009-
30.06.2009 nTav ol €&nc:

MARFIN MARFIN MARFIN EMNENAYTIKH
POPULAR GAM EFNATIA TPAMNEZA
AEAAK TPANEZA EAAAAOZ AE
ApoiBn diay/onc & Aoinéc oupB/TIKEC unnp. 133.047,53
ApoiBr) OsuaTo@uUAAKnG 8.275,61
MpounB. Ayop/aiac xp/@wv & AoINEC GUVAAA. 26.067,82
'Egoda and Tokoug 145.677,25 1.550,97
Ecoda ano pepiopara 9.000,00
AiaBeoipa (unoAoino 30.06.2009)
Anaimoeic (XpewaoT. undhoino 30.06.2009) 0,00 0,00 | 10.690.706,65 167.860,61
Ynoxpewaelg(maT.undhoino 30.06.2009) 0,00 25.596,66 5.019,54 0,00

5.5.19 MNMapoxég oTo NPOCWNIKO HETA TNV £§080 ANO TNV UNnpecia

SUhgewva pe Tov N 2112/20 n ETaipeia kataBdaMel otoug epyalopévoug anolnuIwoel  €ni anohuong n
anoxwpnong Adyw ouvTaglodoTnong. To Uwocg Tng anolnuinong EapTaral and Tov TPOMno anopdkpuvong ano
Tnv unnpeaoia (andAuon n ouvTtaglodoTnan).

01 ev Myw anolnuiwoelg kata tnv €€o0do and Tnv unnpecia euninTouv pe Bacn 1o AA.M. 19 «Mapoxeg oToug
£pyalopévouc».

H unoxpéwaon Tng ETaipiac npo¢ Ta npocwna nou epyodoToUvTal and auTthy, yia Tn HEMOVTIKS KaTaBoAn
napoxwv unoloyiletar pe PAon PE TO OUVONIKO XpOVO TnG MpoUnnpeciac Tou kaBevog otnv ETaipeiq,
aneikovileTal otn PéEXP! TNG 30.06.09 AoyiaTIKr nogoTikonoinon Toug (OuVoAikoU noooU € 61.101,74). H kivnon
™G NPORAewng anolnuiwong npocwnikoU, Ke Bacn Tnv npoBAewn yia Tn xpron 2008 katd Tnv didpKeia TNG
nepiodou 01.01.09-30.06.09 sixe wc €&nc:

MpoBAewn yia AnolnHiwon Npocnnikou 01.01.09-30.06.09
Ynohoino évapéng 01.01.09 60.072,51
MpoBAewn nepiddou 1.029,23
Meiov Xpnoiponoindeioeg NpoBAEWEIC Xprioewv 0,00
YnoAoino Aq&ng 61.101,74
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5.5.20 NMpoBAsweig

, Enidikeg | YNo .
soorsd | Mo | $ORASNS  poms
Alapopég
31.12.2008 0,00 0,00 0,00
01.01.09- 30.06.09 0,00 0,00 0,00
ZUuvoho 0,00 0,00 0,00

'ONwc¢ £XoUPe avagEpel avwTéP, AOyw Tou €IdikoU @opohoyikoU KaBeaTwTOC GTO onoio unayetal n ETaipeia,

Oev NPOBAENETAl va UNAPEEI oNUAvTIKY €MPBAPUVON OTNV OIKOVOUIKN KATAOTAoN TNng €TAIPEIag anod HEANOVTIKO

(POPOAOYIKO EAEYXO Kal yIa TO AOyo auTo dev axnuatioTnke npoBAswn (BAEne nap. 5.5.8).

Téhog dev €xouv dievepynBei nmpoBAwelc yia emidikiec 4 uno diarrnoia diagopéc Tng ETaipiag kabwg kai

anopdcelg dIKAoTIK®V 1 dIaITNTIKWV OpYAvwV Mou €VOEXETAI VA £XOUV GNUAVTIKN ENINTWON OTNV OIKOVOUIKN

KaTaoTaon ) AeIToupyia TnG £Taipiag, kKaBooov dev UNAPXOUV.

5.5.21 'AAAeG nAnpogopieg

o v kW

H eTaipeia peTd anod &ykpion TNG €TNOIAC TAKTIKNG YEVIKNG OUVEAEUONG TWV PETOXWV TNG UNEYPAWE OTIG
10.06.05 oUpBaon ouvepyaoiag avabeong diaxeipiong xapTopuAakiou e Tnv MARFIN GAM AEAAK. H
apoIBr) diaxeipiong yia Tnv TpExouaa nepiodo avapepeTal oTn onueinon 5.5.11 Tou napovToc.

H eTaipeia anod i 29 SenTepPBpiou 2006 €xel unoypdwsl CUUNANPWHATIKA oUUBACT OUMBOUAEUTIKGV
UNNPECIQV YIa TNV WETPNON Kal a&loAdynon Tou enevduTikoU KIvOUVou WE Thv €Taipia MARFIN GAM
AEAAK.

H eowTepikn aia Tng peToxng oTig 30.06.2009 ATav € 1,54 evw oTig 30.06.2008 nTav € 1,86.

Aev undpyouv gunpayuata Bapn ni TwV Nayiwv aToIXEiwV TNG ETAIpIAC,

H xpnuamaoTnpiakn TP TN PeToxng oTi¢ 30.06.2009 rjTav € 1,05. 1 30.06.2008 fitav € 1,20.

H eTaipeia €xel eheyXBei popoloyika péEXp! Kal TNV Xprion 2005 ev® NApapevouv avéAEYKTEG Ol XPHOEIC
2006, 2007, 2008 kabwc kai n kAsiopévn. H anoppopnBeioa eraipeia Nexus A.E.E.X. £xel eleyXOei
(POPONOYIKG PEXPI Kal TNV NUEPONVia peTacxnuaTiopgou T 31.07.05. (BAéns nap. 5.5.8).

Aev undpyouv enidikieg 1} und diarrnaia dlapopeg TNG ETaipeiag kabwe kal ano®Aacelg dIKAGTIK®YV N
OIaITNTIKWV OPYAvWV Mou eVOEXETAI va €XOUV ONMAVTIKN €NiNTWON OTNV OIKOVOUIKN KATaoTaon n

AerToupyia Tng ETaipeiac.

5.5.22 FeyovOTa YETA TV NHEPOHNVIA TOU IGOAOYICHOU

Aev ugioTavral yeyovoTa HETA TNV NUEPOMNVIA TWV ETACIWV OIKOVOUIKWV KATAOTAGEWV Mou va Xpnlouv

avagopdag oupewva pe Ta Aiebvn MpdTuna XpnUaToolkovoIKAG Avapopag
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5.5.23 Nivakag Enevdloswv TnG 30.06.2009

H etaipia eival unoxpewpevn va kartapTidel kal va unoPdAel oTIG apuodieg apxeg nivaka enevoUoEwv
xapTopuhakiou kabe Tpipnvo. O nivakag enevdloewv XapTopuhakiou Tng 30.06.2009 eixe wG €ENG:

MNMINAKAZ ENMENAYZEQN THZ 30.06.2009 (N.3371/2005)

AP.AA.16495/B/439.30.4.91 AlN.YT.EON.OIK.-OIKON.
Méon T'”ﬁ, YT ZuvoAikn Agia
7 TipA TEAEI'JT(XIGQ ZUV?"'KH &0 TeAeutaiag Alogpopd
ZYNOEZH XAPTOOYAAKIOY Tepayia Kriioewg THpEPug Kmaawlg ot HuépacTpifvou | Agiag (5-4)
ot Eupw piunvou I ot Evpw
o¢ Evpw
1. ENENAYSEIE ESQTEPIKOY (1) @ ®3) 4) () (6)
1. METOXEZ

Metoxég Eionypéveg ato XA

NPQTEZ YAEX 60.000,00 59.160,00 -840,00

Opuxeia 60.000,00 59.160,00 -840,00

S&B BIOMHXANIKA OPYKTAA.E. 12.000 5,00 4,93 60.000,00 59.160,00 -840,00

KATAZKEYEZ & YAIKA KATAZKEYOQN 270.081,62 401.700,00 | 131.618,38

Kataokeuég 270.081,62 401.700,00 | 131.618,38

MHXANIKH A.E. (KO) 60.000 1,24 1,73 74.400,00 103.800,00 29.400,00

EANAKTQP AE. (KO) 30.000 4,10 5,33 122.881,62 159.900,00 | 37.018,38

J&P - ABAZ AE. 40.000 1,82 345 72.800,00 138.000,00 | 65.200,00

YFEIA 68.400,00 96.000,00 | 27.600,00

latpikég Ymnpeaieg 68.400,00 96.000,00 | 27.600,00

AIATNQXTIKO & OEPAMEYTIKO KENTPO YTEIAA.E. 40.000 1,71 240 68.400,00 96.000,00 | 27.600,00

MEZA ENHMEPQZHE 172.420,00 210.160,00 | 37.740,00

TnAeopaon & Yuxaywyia 172.420,00 210.160,00 37.740,00

EAEYOEPH THAEOPAZH AE. 74.000 2,33 2,84 172.420,00 210.160,00 | 37.740,00

TAZIAIA & ANAYYXH 206.902,68 190.000,00 | -16.902,68

Tuxepd Magvidia 206.902,68 190.000,00 | -16.902,68

ONAMA.E. 10.000 20,69 19,00 206.902,68 190.000,00 | -16.902,68

YMHPEZIEZ KOINHZ QOEAEIAL 283.000,15 294.000,00 | 10.999,85

ZupBatikdg HAekTpIopdg 283.000,15 294.000,00 10.999,85

AHMOZIA ENIXEIPHEH HAEKTPIZMOY A.E. 20.000 14,15 14,70 283.000,15 294.000,00 10.999,85

TPANEZEZ 420.759,81 409.400,00 | -11.359,81

Tpamegeg 420.759,81 409.400,00 | -11.359,81

NEIPAIQY TPAMEZA AE. 40.000 8,18 7,10 327.159,81 284.000,00 | -43.159,81

MARFIN POPULAR BANK PUBLIC CO.LTD 60.000 1,56 2,09 93.600,00 125.400,00 31.800,00

TEXNOAOTIA 683.700,00 984.700,00 | 301.000,00

Ymnpeoieg HAekTpovikwv YoAoyioTwy 683.700,00 984.700,00 | 301.000,00

SINGULARLOGIC S.A. 430.000 1,59 2,29 683.700,00 984.700,00 | 301.000,00
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Zjvoho 2.165.264,26 2.645.120,00 | 479.855,74
MeToxég un eionypéveg ato XA
NETPO AE EMIMOP. ENIX. EIAH TAZIAIQY 25.028 0,65 0,64 16.166,01 16.070,16 95,85
IPIROTIKI SOFTWARE & PUBLICATIONS AE 220.000 0,01 0,01 2.200,00 2.200,00 0,00
Zivoho 18.366,01 18.270,16 95,85
Zivolo 1. 2.183.630,27 2.663.390,16 | 479.759,89
2. OMOAOTIEX
OMOAOTIEX KYMAINOMENOY ENITOKIOY
Opohoyiakd Adveio IPIROTIKI SOFTWARE AE 6 0,01 0,01 9,00 9,00 0,00
OMOAOTIEZ X TAGEPOY EMITOKIOY
HELLENIC REPUBLIC GGB. ISIN: GR0110021236, Huepounvia
‘Ekdoong: 17/02/2009, Huepopnvia Angng: 20/03/2012, Emirokio:
4,30%,Mnyn amotipnong:H.A.A.T. Tipf kAeigiparog, rating: Moody's
A1, S&P A-, Fitch A, Composite A
1.000 101,34 104,14 1.013.400,00 1.041.400,00 | 28.000,00
Zuvoho |.2. 1.013.409,00 1.041.409,00 | 28.000,00
4. AIAGEZIMA
Tapeio 301,70 301,70 0,00
KataBéoeig Oyewg & Mpobeopiag o€ Eupw 10.763.702,78 10.763.702,78 0,00
Karaféoeig dwews oe Eupw 3.436.450,75 3.436.450,75 0,00
EMMOPIKH TPAMEZA 305,47 305,47 0,00
MARFIN EGNATIA TPATMEZA A.E. 3.428.762,05 3.428.762,05 0,00
EONIKH TPAMEZA 0,03 0,03 0,00
ASPIS TPATNEZA 7.383,20 7.383,20 0,00
Kara8éoeig MpoBeopiog og Eupw 7.327.252,03 7.327.252,03 0,00
MARFIN EGNATIA TPAMEZA A.E. 7.159.391,42 7.159.391,42 0,00
MARFIN EGNATIA TPAMEZA 29/06/09-30/07/09 4.607.258,25 4.607.258,25 0,00
MARFIN EGNATIA TPAMEZA 04/06/09-13/07/09 2.552.133,17 2.552.133,17 0,00
EMENAYTIKH TPANEZA A.E. 167.860,61 167.860,61 0,00
KartaBéoeigc Oyews & Mpobeapiag Ze =.N. 98.623,48 98.623,48 0,00
KaraBéoeig Owewg oe =.N. 98.623,48 98.623,48 0,00
MARFIN EGNATIA TPAMNEZA A.E. (USD) 61,148.94/1,4134) 43.263,72 43.263,72 0,00
MARFIN EGNATIA TPANEZA A.E. (CHF) 84,506.68/1,5265) 55.359,76 55.359,76 0,00
Zivoho 1.4. 10.862.627,96 10.862.627,96 0,00
ZYNOAO EMENAYZEQN EZQTEPIKOY (I) 14.059.667,23 14.567.427,12 | 507.759,89
1. EMENAYZEIE EEQTEPIKOY
1. METOXEZ
MeToxég elonypéveg oto Xpnp. Néag Yopkng 50.196,12 59.119,14 8.923,02
ALCOA INC. 3.000 5,52 7,31 16.546,44 21.925,85 5.379,41
CITIGROUP INC 17.700 1,90 2,10 33.649,68 37.193,29 3.543,61
MeToxég elonypéveg oto Xpnp. Zupixng 34.318,90 38.814,28 4.495,38
BARRY CALLEBAUT A.G. 100 343,19 388,14 34.318,90 38.814,28 4.495,38
ZYNOAO II.1. 84.515,02 97.93342 | 13.418,40
2. OMOAOTIEX
ILYNOETEX OMOAOTIEX
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ALPHA GROUP JERSEY LIMITED, ISIN: DEOO0AODX3M2,
Hpepopnvia ‘Exdoong: 18/02/05, Huepopnvia Angng: FEB 2049 ,
PERP./CALL 18/02/15 , Emitokio: 6% (Y1-Y5), émerma (Y6+) : 4*
(CMS10-CMS2), Floor @ 3,25% Cap @ 10% , Mnyf amotipnong:
Bloomberg ALPHA Close Bid (8

900 25,00 50,00 225.000,00 450.000,00 | 225.000,00
OMOAOTIEZ KYMAINOMENOY ENITOKIOY
HELLENIC REPUBLIC FRN, ISIN: XS0260024277, Huepounvia
‘EkSoong: 05/07/2006, Huepopnvia Angng: 05/07/2018, Emirokio:
EURIBOR + 9BP (3,061%), MnynA amoriynong: Bloomberg ALPHA
Close Bid, Rating: Moody's A1, S&P A-, Composite A
1.500 81,50 90,00 1.222.500,00 1.350.000,00 | 127.500,00

PIRAEUS GROUP FINANCE PLC.FRN, ISIN: XS0201573051,
Hpepounvia EkSoong: 29/09/2004, Huepopnvia Afgng : 29/09/2014,
Emitokio: 3M EURIBOR + 60BP (1,745%) uéxp1 09/09, émeira 3M
EURIBOR + 190BP, Mnyn amortipnang: Bloomberg ALPHA Close Bid,

Callable 29/09/09 @ 500 84,00 95,50 420.000,00 477500,00 | 57.500,00

PIRAEUS GROUP CAPITAL LTD. FRN, ISIN: XS0204397425,
Hpepopnvia EkSoang: 27/10/2004, Huepopnvia Angng: 27/10/2049,
Emitokio: SMEURIBOR + 125BP (2,656%) péxp1 10/14, émerra 3M
EURIBOR + 225 BP, MNnyA amortipnong: Bloomberg PIRAEUS Close
Bid, Callable 27/10/14

500 65,00 65,00 325.000,00 325.000,00 0,00

Zovoho 1.2, 2.192.500,00 2.602.500,00 | 410.000,00

ZYNOAO ENENAYZEQN EZQTEPIKOY (II) 2.277.015,02 2.700.433,42 | 423.418,40
TENIKO ZYNOAO (I+1I) 16.336.682,25 17.267.860,54 | 931.178,29

IHMEIQZEIX

1. H 1péxouca afia Twv xpeoypagwv Tou gival eionyuéva ato XpnuatioThpio ABnvwv €xel TipoadiopioBei pe Bacn v TiuA
kAeigiparog Tng 30/06/2009.

2. H tpéxouca agia Twv xpeoypdpwv e&wtepikol Exel TIPOTBIOPIOTE HE BACT TIG QVTIGTOIXEG TIHEG TWV XPNUATIOTNPIWY €EWwTEPIKOU
kard v 30/06/2009.

3. Zmv Tpéxouaa agia Twv opoAdywv Oev repiAapBavetal n oia Twv Gedouleupévwy Tokwv PEXp TIG 30/06/2009 n oroia avépyetal o€
€upw 64,160.36.
H amoriunon Twv vouiouaTtwy ektos {wvng Eupw €xel uTohoyiabei ue Baaer Tnv 10oTidia e 1o eupw Tng EKT (fixing) Tng 30/06/2009.

5. X Tpéxouca agia Twv Katabéaewv Owewg kal TTpobeapiag (o€ Eupw & =.N.) dev mepidapBavovtar SeSouAeupéval TOKOI PEXPI TIG
30/06/2009 ool Eupw 6,750.17.

6. Ta oudhoya eqwrepikol amomiuiBnkav e Baon Tig Tipég ¢RTnong (Bid) Tng 30/06/2009 Trou eAfYBNCav amd To UETO NAEKTPOVIKAG
mAnpogdpnang BLOOMBERG.

7. H 1péxouca agia Twv un eionyuévwy oto X.A. petoxwv €xel utrohoyioBei pe Baan Tov TeAeutaio Snuoaieupévo I00AOYITHO TOUG
(31/12/2008).

8. Heowrepikn adia g petoxng pe 30/06/2009 Atav Eupw 1,54.

9. Zmv amoripnan Tou opoAdyou ALPHA GROUP JERSEY LTD. xpnaipotroiiBnke n miun Bloomberg ALPHA Close Bid 6mou
UTTAPXOUV GUGTNUATIKA KaBNWEPIVES TIAPATNPATEIS

10. OeuatopUhakag Tng etapeiag eivai n MARFIN EFNATIA TPAMEZA AE.

ABrva, 25 AuyoluoTou 2009

XPIZTINA ZAKEAANAPIAH 2TEAIOZ TZArKAPAKHZ OEMIZTOKAHZ MAPANTIAHZ
Mpdedpog & AleuBUvwv ZUPBouAOG A/vTiic OIkOVOUIK®V & AIOIK/K®V  YNNPECIWV
A.A.T. AB281100/06 Fevi KOG AleuBUVTHG & AvTinpdedpog A.Z. A.A.T. 1336868/74

AA.T.=151881/88
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INTERINVEST AIEONHZ EMENAYTIKH
ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY

Vv

Zroixeia ka1 MAnpo@opieg NMepi10dou
ano 1 Iavouapiou 2009 éwg 30 Iouviou 2009
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INTERINWI=Sii AIEONHZ ENENAYTIKH A.E.E.X.

EAPA: BOYKOYPEZTIOY 28, AOGHNA, T.K. 106 71 - AP.M.A.E. 24098/06/B/91/35
APIOMOZ EMKPIZEQZ 16495/B/439/30-4-91 TOY YMNOYPIrEIOY EONIKHZ OIKONOMIAZ & OIKONOMIKQN
ZTOIXEIA KAI NAHPO®OPIEZ THZ NEPIOAOY AMNO 1 IANOYAPIOY 2009 EQZ 30 IOYNIOY 2009
(ZUpopwva pe v Andeaocn 4/507/28.4.2009 tou AlolknTikou ZupBouliou g Emitponig Kepahaiayopdg)

Ta MapakdTw oTolxela Kat TANPOPOPIES, TTOU POKUTTTOUV Ao TIG OIKOVOUKEG KATAOTACELG, OTOXEUOUV O [ia YEVIKN EVNIEPWOT YIA TNV OIKOVORUKY] KATA-
otaon kat Ta anoteAéopata g AIEONHE EMENAYTIKH INTERINVEST A.E.E.X. ZuvioToUpe enopévwg oTov avayvwaoTn, mptv rpofel oe omnoladrnote
eidoug emevdUTIKN ehoyr| 1} GAAN cuvalhayr| pe Tov ekd4Tn, va avatpégel otnv dlelBuvaon dLadukTiou Tou ekd4TN, OTTIOU AVaPTWVTAL Ol OLKOVOUIKESG KATa-
otdoelq kabwg kat n EkBeom Emokdmnnong tou véuuou eAeykTr) énote autr anaeitat.

ITOIXEIA ENIXEIPHIHZ

AiguBuvon d1adikTuou: www.interinvest.gr
Huepopnvia éykpiong amé To AloIknTIKG ZUPBOUAIO TWV OIKOVOUIKWV KOTAOTACEWV: 25 Auyouotou 2009
Nopipog EAeykTig: Baoiielog K. Movoyutég
EAeykmikr Etaipia: & GrantThornton
Tumog €ékBeang emokomNong: Me oUpPWVN YV@uN.
ZITOIXEIA KATAITAZHZI OIKONOMIKHZ OEZHZX (Mooca ekppacpéva oc €)

30.06.2009 31.12.2008
ENEPrHTIKO
1S10xpNnoomololpeva evonpata ndyla oTolxeia 3.180,85 6.766,63
Aula meplouctakd otolxeia 0,17 0,17
Aord un KUKAO(popoUvTa TIEPLOUCLAKA aTotxela 7.037,00 7.037,00
Xpnuatoowovouikd Méoa oe eUhoyn a&ia HEow amoTEAEOUATWV 6.386.962,42 6.773.168,75
Xpnuarooikovoukd Méoa Slabéoiua mpog wAnon 18.270,16 18.366,01
AN\EG aMALTOELG 103.632,06 1.365.680,06
Awabéoia 10.862.627,96 8.946.708,21
ZYNOAO ENEPIHTIKOY 17.381.710,62 17.117.726,83

1AIA KE®AAAIA KAI YNTIOXPEQXEIE

Metoxiké Kepdhaio 22.300.000,00 22.300.000,00
Aowntd orowxeia 18iwv Kepahaiwv (5.081.388,27) (5.475.217,14)
Zlvoho 15iwv Kepahaiwv (a) 17.218.611,73 16.824.782,86
MpoBAEWEIG/AOINEG HOKPOTIPOBETIEG UMTOXPEWTELG 61.101,74 60.072,51
Norég BpaxunpoBeopeg UTIOXPEWOELG 101.997,15 232.871,46
ZUvolo uroxpewoewv (B) 163.098,89 292.943,97
ZYNOAO IAIQN KESAAAIQON KAI YIIOXPEQZEQN (a)+(B) 17.381.710,62 17.117.726,83
ZTOIXEIA KATAZTAZHZI ZYNOAIKQN EZOAQN (Mooda exppacpéva o €)
1.1-30.06.2009 1.1-30.06.2008
KUkAog epyaotwv 881.090,45 (3.039.019,63)
Aandveg dlaxeiplong xaptopulakiou (289.384,26) (354.803,58)
Miktd k€PBN/(Cnuies) 591.706,19 (3.393.823,21)
Képdn/(Znuieg) mpo pépwv, XPNHATOSOTIKMV KA EMEVOUTIKOV AMOTEAEOUATOV 410.528,12 (3.603.540,71)
Képdn/(Znpieg) mpo popwv 410.473,72 (3.603.609,12)
®6pog N. 3371/2005 (16.549,00) (53.691,98
Képdn/(Znpieg) perd amdé popoug (a) 393.924,72 (3.657.301,10)
Noima ouvolikG €00da petd amd gépoug (B) (95,85) (343,88)
SUYKEVTPWTIKAG OUVOAIKG £€008a peTd ané gépoug (a)+(B) 393.828,87 (3.657.644,98)
Képdn/(Znpieg) petd andé gpoépoug avda petoxr - Bacika o€ eupw 0,0353 (0,3280)
Képdn/(Znuieg) mpo pépwv, XPNHATOSOTIK®V KAl EMEVOUTIKOV AMOTEAEOUATMV KAl ArnooBEcewv 414.113,90 (8.599.032,39)
1.4-30.06.2009 1.4-30.06.2008
Kikhog Epyaoiwv 1.400.950,04 (176.443,76)
Aarndveg Slaxeiplong xapTopuAakiou (146.513,09) (182.295,68)
Miktd kEpdn/({npieg) 1.254.436,95 (358.739,44)
Képdn/(Znpieg) po pépwv, XPNUATOSOTIKWY KAl EMEVOUTIKWV AMOTEAETUATWY 1.166.921,46 (470.665,82)
Képdn/(Znpieg) mpo poépwv 1.166.920,26 (470.734,23)
®6pog N. 3371/2005 (6.583,99) (23.691,98)
Képdn/(Znpieg) perd andé gpépoug (a) 1.160.336,27 (494.426,21)
Noirtd ouvoAika €00da peTa amé popoug (B) (95,85) (343,88)
ZUYKEKTPWTIKA OUVOAIKG £€008a PETG amd popoug (a)+(B) 1.160.240,42 (494.770,09)
Képdn/(Znpieg) perd amdé popoug ava petoxr - Baoika o eupw 0,1041 (0,0443)
Képdn/(Znpieg) mpo pépwv, XPNUATODOTIKWY KAl EMEVOUTIKWV AMOTEAETUATWY Kal anooBEoewv 1.168.714,05 (468.610,66)
ZTOIXEIA KATAZTAZHZI METABOAQN IAIQN KEDAAAION (Mooca exkppacpéva o €)
30.06.2009 30.06.2008
KaBapri 8éon €vap&ng mepiédou Interinvest AEEX (1.1.2009 & 1.1.2008 avrioToixa) 16.824.782,86 24.368.010,86
Képdn /({nuieg) meptddou petd and epépoug 393.924,72 (3.657.301,10)
Elo6dnua kataxwpnuévo arneubeiag oty kabapri B€on (95,85) (343,88)
KaBapr 8£an Aj&ng mepiédou (30.06.2009 & 30.06.2008 avTioToixa) 17.218.611,73 20.710.365,88
ZITOIXEIA KATAZTAZHZI TAMEIAKON POQN (AMEXIH MEOOAOZ) (Moocda exppaopéva o€ €)
1.1-30.06.2009 1.1-30.06.2008
AeiToupyikég 3paoTnpIdTNTEG
Ewonpd&elg ané Siaxelpion xaptopulakiou 6.646.530,12 10.091.344,17
Elomnpd&elg and tpitoug 80,00 80,00
MAnpwpég and dlaxeiplon xaptopuAlakiou (4.262.624,49) (4.890.240,14)
MAnpwpEg oe epyalopévoug (kat oe oxéon e epyalopevouq) (71.500,24) (73.932,09)
MANpwpég Ppépwv (78.845,90) (97.403,99)
AMES TANPWUES (317.719,74) (378.573,91)
ZUvolo £10POWV/EKPOWV aTTé AEITOUPYIKEG SPAOTNPIGTNTEG 1.915.919,75 4.651.274,04
Tapiakég Poég EmevauTik@v ApaoTnpioTHTWV
Ka@apn avgnon/(ueiwon) ota Tapeiakd dia6éoipa & 100dUvapa mepiddou 1.915.919,75 4.651.274,04
Tapelakd diaboipa & 1003Uvapa Evapgng mepiddou 8.946.708,21 3.531.901,21
Tapelakd diaboipa & 100dUvapa AEng nmepidédou 10.862.627,96 8.183.175,25

MNpdobeTa oToixeia kai mAnpopopieg

1. 'Exouv TnpnBel ol AoyLOTIKEG APXEG Ol omoieq ULOBETHONKaV cUppwva Je Ta Aebvr Mpdtuna Xpnuatoolkovoukng Avapopds Kal epapuooTnKav yia
TN oUVTAgN TWV ETHOLWVY OKOVOUIKWY KataoTdoewy Tng 31.12.2008.

2. H unepagia tou xapTopulakiou TG eraipeiag, pe TWEG KAewoiparog 30.06.2009, avepxdtav oe mood Eupd 931.178,29 kal HeTagépbnke ota

anoteAéopara g meptodou.

To Metoyd Kepdhato g Etaipiag otiq 30.06.2009 avepxdtav oe Eupw 22.300.000 Sapoupievo oe 11.150.000 OVOACTIKEG LETOXES Me ovopaoTiki agia Eupa 2,00.

To anaoxoAoupevo MPoowrikd TG etaipiag otig 30.06.09 ritav 5 dropa. Avtiototxa otig 30.06.08 rjtav 5 droua.

H XpNnuaTiotneLaKy Tir| g HeToxng Ty 30.06.09 rjrav Eupw 1,05.

H Etapia €xel eheyxBel popoloyIKd LEXPL KaL ™ xerion 2005 evd n anoppopnbeioa etapia NEXUS A.E.EX. péxpt kat myv 31.07.2005 (nuepounvia loOAOYIOHOU

petaoynuatiopou). Ma Tiq avéeykteg popoloyikd Xprioelg (2006, 2007, 2008 kaBwG Kat 1 KAELOEVN), AGYw ToU eI8IkoU (pOPOAOYIKOU KABECTWTOG OTO OToio

undyetal n Etapeia dev mpopAEneTal va undpgel onuavtiky emBapuvon oty OIKOVOIKY) KatdoTtaon g and HeANOVTIKG popoloyikd ENeyxo. H Etapeia pe
€TOTONY) TG TPOG TV appddla urmpeoia Tou Yroupyeiou Okovopiag €xel Imioet v dlevépyela poPOAOYIKOU EAEYXOU YL TIG AVEAEYKTEG XPNOELS.

7. Aev undpxouv eumnpdypara Bdpn eni Twv nayiwv ototxeiwv. Emiong, dev undpxouv enidikeg 1y und dlarmoia dlapopég Tng Etapiag kabwg kat

anopAoelq SIKAOTIKWY 1} SLATNTIKWV OPYAVWY TTOU EVOEXETAL VA £XOUV ONMAVTIKY EMITTWOT OTNV OIKOVOMIKY) KatdoTtaon 1y Aettoupyia Tng Etaipiag.

H gowtepikn a&fa g petoxng otig 30.06.2009 ritav Eupw 1,54.

9. Aev €xouv dlevepynBel MPOPAEYELG YIa TNV TEPITTWOT 7 TV AvWTEPW KaBdoov Sev oUVTPEXEL TIePITTTwOon. Aev €xouv SlevepynBei MPOBAEWPEL Yia TIG
POPONOYIKA QVEAEYKTEG XPNOELG, TMEPITTWON 6 TWV AVWTEPW, KABWG AdYw TOU EIBIKOU POPOAOYIKOU KABECTWTOG OTO omoio undyetal n ETapeia dev
TPOBAENETAL VA UNAPEEL ONUAVTIKY EMPBAPUVON OTNV OIKOVOUIKY|] KATAOTAON NG eTalpeiag and PEAOVTIKO POPOAOYIKO EAEYXO. AOMEG TIPORAEPELQ
Sev €xouv dlevepynBel. Tty napdypado 5.5.20 Twv ONUEWCEWY TWV EEAUNVIAIWY OLKOVOUIKWY KATAOTACEWY napatiBeTal oXeTKA avapopd.

10. Ot evdIAUEDEG OKOVOUIKEG KaTtaoTdoelg g 30.06.2009 g Etaipeiag evorolotvral and m MARFIN INVESTMENT GROUP A.E. ZYMMETOXQON pe €3pa v
EMG3a e ™ pébodo g kabaprig Bong kau n oroia otig 30.06.2009 CUKETELXE OTO PETOXIKO KePAAaLo TG ETaipeiag e mooootd 24,65%.

11. O1 ouvalayéq (Eooda - 'EE0da) Tng Etaipeiag and 01.01 éwg 30.06.2009 kal Ta UMOAOUTA TWV AMAITHOEWV KAl TWV UNOXPEWoewv oTig 30.6.2009
TIOU TIPOEKUYAV amnd oUVAANAYEG TNG HE Ta ouvdedepEva TIPOG auTr pépn Katd v évvola Tou A.A.M. 24 avalUovtal OTov MAaPaKATw Tivaka:

[l

[

Fvwaoromoifoeiq ouvdedepévmv pepwv 30.6.2009: Etaipeia
‘Ecoda 6.800,00
‘EE0da 133.047,53
Anartrioelg 6.800,00
Yrnoxpewoelg 25.596,66
Juvalayég & ALOIBEG BlEUBUVTIKWV OTEAEXWV Kal HEAWV Sloiknong 183.366,88
Anarrijoelg and SleubuvTIKA oTeAéXn Kat HéAN Tng dlolknong 3.030,93
Yrnoxpewoelg mpog SleuBUVTIKA OTeAEXN Kat AN TG dloiknong 50.522,02

12. H Etapeia dev kateixe ‘131eq Metoxéq otig 30.06.2009.

13. Z1a “Aomnd ouvolikd €ooda petd and ¢poépoug” g Katdotaong Zuvolikwv Ecddwv mep\apuBdvetal To amoTEAECUA TOU TPOEKUYE amnd Tnv
AMoT{UNON TWV XPNUATOOIKOVOUIKWOV HECWV dlaBeaiuwv pog TWANON, To ornoio avayvwpiotnke aneubeiag ota I1dla Kepdhawa g Etaipeiag kat
arnelkoviletal oTo KovSUAL “Eloédnua karaxwpnuévo arneubeiag otnv kabapr) Béon” g Kardotaong MetaBoAwv 1iwv Keparaiwv.

A@rjva, 25 AuyouaTou 2009

H NPOEAPOZ TOY A.Z. & A/ZA ZYMBOYAOZ O ANTINPOEAPOZ TOY A.Z. & FENIKOZ AIEYOYNTHZ O OIKONOMIKOZ AIEYOYNTHZ
XPIZTINA ZAKEAAAPIAH ZTEAIOZ TZAFKAPAKHZ OEMIZTOKAHZ MAPANTIAHZ
A.A.T. AB 281100/06 A.A.T. = 151881/88 A.A.T. | 336868/74 y
KPONOZ A.E.
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