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LAVIPHARM A.E.
AnAwaoeic Mehwv Tou AloiKnTiKoU ZupBouliou
(oUuowva e 1o dpBpo 5 Tap.2 N. 3556/2007)

E¢ dowv yvwpiloupe dnAwvoupe 0TI 01 eGapnviaieg olkovouikég kataoTaoelg Tng Etaipeiag LAVIPHARM
A.E. yia v mepiodo amd 1 lavouapiou 2009 éwg v 30 louviou 2009, evotroinuéves Kai Un, Ol OTIOIEG
KaTapTioBnkav oUP@WVA e Ta 1I0XUOVTA AOYIOTIKA TTPOTUTTA, aTTeIKoviouv Kard TpoTro aAnBn Ta aToixeia
TOU EVEPYNTIKOU KaI Tou TaBnTikoU, Tv kaBapry Béon kai Ta omoteAéopara xpRoeEwS TG ETAIPEIOG
LAVIPHARM A.E., kaBwg Kai Twv eMIXEIPAOEWY TTou TrepIAapBavovTal ot evotroinan ekAauBavouévwy
w¢ alvoAo, olpgwva pe Ta opifoeva aTig Tapaypagoug 3 éwg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe €€ 6owv yvwpidoupe 611 n E¢apnviaia ExBeon Tou AioiknTikoU ZupBouliou ameikovidel
kard TpOTTO aAn6r TIC TTANPOPOpIES TToU amarrouvtal Bacel TG Tapaypdgeou 6 Tou dpBpou 5 Tou N.
3556/2007.

Naiavia, 287 AuyoUoTou 2009

O NPOEAPOZ H ANATNAHPQTHX TO MEAOZ TOY AIOKHTIKOY

& AIEYOYNQN 2YMBOYAOZ AIEYOYNOYZA £YMBOYAOZ ZYMBOYAIOY

OANAZHZ NABIAAZ TANIA BPANOIMOYAQOY AHTQ IQANNIAQY



LAVIPHARM A.E.
E¢aunviaia 'ExBeon Tou AloiknTikoU Zupouliou

Lavipharm A.E.
Avwvupn Eraipgia @appakeuTikwy, Xnuikwv kai KaAAuvTikwy Mpoioviwy
E¢apnviaia ‘EkBeon AloiknTikoU ZuppouAiou
g TePI6dou 1/1 - 30/6/2009
(oUuewva e TIg diatageig Tou pBpou 5 Tou N. 3556/2007)

H mapoloa EkBean ava@épeTal T600 OTIG ATOPIKEG OG0 KOl OTIG EVOTIOINMEVEG OIKOVOUIKEG KATOOTAOEIG
¢ 30n¢ louviou 2009.

ZHMANTIKA FEFONOTA

To A’ E¢aunvo tou 2009, oI anuavTIkaTepeS eIXEIpNUATIKES EGEAiEEIC auvoyilovtal oTa akdAouba :

Zmv EMGda, n Lavipharm, oto TAaicio e@appoyAg MIOG TIPOOEKTIKA OXEDIQOPEVNG OTPATNYIKAG
avamruéng, emikevipwOnke otn diapkr avadidpbpwan, TOV EKOUYXPOVIOUO Kal Tnv evioxuon Tou
XAPTOQUAGKIOU TWV TTPOIGVTWY KAl TWV UTTNPECIWY TNG.

ZTOV TOpEX TWV DIAdEPHIKWY oUOTNUATWY, £peuvag Kal avaTtueng g Lavipharm, to Tpoidv katd Tou
XPOVIou Ki 10xupoU Trévou pe dpaaTIKi ouaia Tn QaIVIavUAn ONUEILVE GNUAVTIKA ai¢non TwARCEWV Kal
pepidiou ayopdg. ZTov Xwpo Twv depuokaruvTIKwy TPoidvTwy, n Buyarpikr eTaipeia Castalia Laboratoires
Dermatologiques ouVEXIOE TNV EQAPUOYAS TG VEAS TG @IAocoiag. Me oTdXo pia TTIO avTAyWVIOTIKY Kal
emBeTIkA avammuén 1600 oTnv EAAGda 600 Kai GieBviyg, TTPOXWPENOE O€ TIPOYPAMMOTIOUEVES Kal
ouoTnuaTiKEG  evépyeElEg, o1 OTroieg  TEPIAAUBAVOUV  TIPOCAPUOYr OUCKEUACIWY, VED  OTPATNYIKA
EMIKOIVWVIaG, evioxuan Tng 1aTpIkAG evnuépwaong, AAG Kai EUTTAOUTIONG TNG TTPOIOVTIKAG QAPETPAG  ME
oTpaTnyIKa Tpoidvta tou diekdikolv emagia anuavTika pepidia ayopdg, 6mwg n Chronoderm Vitamine C,
€V KAIVOTOWO TTPOIdY, £PEUVAG KO AVATITUENG TWV EPEUVNTIKWY EQYOCTNPIWY NG Lavipharm.

210 medio Twv digbvv dpaotnpiotiTwy, 10 A° E¢Gunvo tou 2009, onuavTik augnon onueiwaav ol
TWAACEIC Tou BIadepUIKOU CUGTANATOS GaIvVIaVUANG otnv ayopd g Mepuaviag, ™ eyaAutepn ayopd
d10depIKAS @aiviaviAng otnv Evwpévn Eupwrm. To Tpoidv mapdyeral OTi¢ Epy0o0TACIAKES EYKATAOTATEIG
¢ Lavipharm omv Maiavia kar mwAeitar otn Meppavia pe 1o epmmopikd 6vopa Fentanyl Dura. H Meppavia
amoteAei T deUTEPN, PETA TNV EAGBQ, eupwTraiki Xwpa oTnv otoia KukAogopei 1o diadepuikd auaTnua
@aivravuAng g Lavipharm. Eykpioeig yia v kukAogopia Tou mpoidvtog ae GMeg Eupwraikég ayopég
Bpiokovtal o€ CENICN.

Emiong, oto A’ Tpipnvo tou 2009, gixav dnuioupynBei o1 TTpoUTTOBETEIC yia BETIKA £CENIEN OTN DIKAGTIKA
diapayn Tou eixe &kivhoer amo I apxés Tou 2008 petatl Tng BuyaTpikAg eTaipeiag Tng Lavipharm oTig
HMA, Lavipharm Corp. kai ¢ umepyoAdBou mapaywyol ertaipeiag tou O1adepUIkOU GUOTANATOS
@aivravuAng g Lavipharm yia mv ayopd twv H.M.A., Tn Lohmann Therapy Systems (LTS). Zuykekpipéva,
Tov  Maprtio tou 2009, oi avtidikol utréypawav deaueutikd Mvnudvio Zupgwviag (M.O.U.), evw v 71
Ampiiou 2009 umoypdgbnke n TeEAIKR oup@wvia, n omoia TPoRAETEl TNV uTd 6poug Talon Twv
ekaTépwBeV aywywy, Tapaitnor Toug amd omoladATIOTE amodnuiwan Kol Tapaitan g Tapaywyou
etaipeiag amd Tn diekdiknan TG €E6GANCNGC EKKPEUWV TIHOAOYiWV.

MapdAnAa, Tov ®ePpoudpio 2009, n Lavipharm Corp. uméypaye deapeutikd Mvnudvio Zupgwviag e To
Baoikd moTwty ™G yia mv avadidpBpwaon kai dieubémon uioTapevou daveiou TG TToooU 42,5 eKar.
dohapiwv (HMNA). Ze epappoyri Tou deapeuTikou autol Mvnuoviou, Tnv 151 Maiou 2009, utreypd@naoav ol VEEg
OpIOTIKEG oUPBAoels yia Tnv avadidpBpwaon Tou daveiou, pe TIC oToieg €Cao@ONioBnkav anuavTIKG
0IKOVOIKG 0QEAN yia Tov OpiAo Trou ameikoviovTal QvTioTOIXA OTIG OIKOVOUIKEG KATAOTAOEIG. ZUYKEKPIPEVA,
T0 OUVOAIKO TT000 TG TTIOTWONG TTOU BIEVBETEITAI HE TIC TTAPATTAVW OUPPRACEIS avépxeTal o€ 48,04 ekar. AoA.
H.M.A.. O1 umoypageioeg oupBaoeig TpoAETouy: a) kataBoAr amd v Lavipharm Corp. moooU Uyoug 2,0
ekat. AoA. H.IT.A. v 15" Maiou 2009, n otoia kai Tpayuatotoinénke, B) diaypagr oelArfg Tooou 15,5
ekar. Ao, H.IM.A. ou agopd ke@dAaio kai dedouleupévoug Tokoug Wéxpr 31/03/2009 kai moaol 0,54 ekar.
Aok, H.IMA. Tou agopd AoyioBévreg TOKoug Tng Tepiddou 1/4/2009-15/5/2009, y) kataBoAi amd v
Lavipharm Corp. mooo0 Uyoug 4,5 ekar. AoA. H.IM.A. 6x1 apydtepa amd, €ite 5 epyaoIeS NUEPES Ao TNV
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NUEPOMNVIO X0PAYNONG TNG £YKPIONG TwV ETTEENYAOEWY KOl CUUTTANPWHATIKWY JEAETWY TOU TTPOIGVTOG TTOU
{nmbnkav amoé 1o FDA, eite v 311 Mapriou 2010 kai 6) puBuIon Tou utroAoiTTou TTOgoU UWoug 25,5 ear.
AoA. H.I.A. o¢ 10 éviokeg 100Tmo0EG eCounviaieg dAOEIC, pe Evapen TAnpwpAS 18 nuUepoAoyIOkOUGS JVES PETA
NV NuepPonvia g eumropikA¢ d1dBeang Tou diadepuikol cuaTiuaTog eaviaviAng e Lavipharm oty ayopd
Twv HMA, pe Tautéyxpovn Xoprynon mepiddou pn utrohoyiopol Tokwy 360 nuepwy petd v 157 Maiou 2009.

Tautéypova, Tov QePpoudpio Tou 2009, umoypagnke Mvnuovio Zup@wviag e onuaviikG emevouTh. e
€pappoyn Tou Mvnuoviou autol, utoypd@dnke Tnv 141 Maiou 2009 n oxeTikr ouupacn, Pe v oToia
£¢ao@ahieTal emapkAg xpnuatoddtan g Lavipharm Corp. yia Tv KGAUWN Twv AEITOUPYIKWY TG avVaYKWY
Kal TNV EKTTARPWOT TWV UTTOXPEWTEWV TNG HEXP! TNV KUKAOQOPIa TOU TIPOIGVTOS GaIviavUAng atnv ayopd Twv
HIMA. H emévduon mpayparomoieitarl pe popry Metarpéyipou OpohoyiakoU Aaveiou, n amomAnpwyr] Tou
omoiou Ba ekivioel og 5 £Tn petd v Evapén Twv TwARcewv Tou TPoidvtog oTig HIMA. To guvoAik6 006
emévduong otn Lavipharm Corp. Ba avéABer o1o moo6 Twv 18,5 exar. Aoh. H.MA., pe eAdyiom emoia
amodoaon 15%.

Téhog, Tov PeBpoudipio Tou 2009, Yetagu Tng Lavipharm Corp. kai Tou diavopéa Tou TTPOIOVTOC QaIvIavuAng
omig HIMA, v etaipeia Dava Pharmaceuticals Inc., umeypdon decopeutikd Mvnudvio Zupouwviag. e
e@apuoyr Tou Mvnuoviou autou, utroypa@dnke Tnv 71 louhiou 2009 n oxeTikA auupaon, ue Baan Tv otoia
n Lavipharm Corp. avahauBdvel ta £¢oda yia v ohokAfpwon Twv SIadIKaoIwY PEXPI TNV EUTTOPIKI
01GBean Tou TpoidvTog, evy n Dava Ta £508a TapaywyhAS TOU WETA TV KUKAOQOpIa Tou GTnv ayopd.
EmmAéov, n véa oupewvia mpoBAéTel alénon Tou TogooToU cuppeToxAc TG Lavipharm Corp. et Twv
kepdwv amméd TI¢ TwAACEIS Tou TTPoidvTog aTig HIA.

H mpwrogavig ENEIPN PEUCTOTNTAG, TIOU TTOPATNPEABNKE OTO EAANVIKG TPATIE(IKG OUCTNUO OTO TEAEUTAIO
Tpipnvo Tou 2008, ouvexioBnke kal katd 10 A° efdunvo tou 2009. AmotéAeoua Tng ev Adyw EAAEIYNg
PEUCTOTNTAG, N OToid GUVOUACETaI KaI e AUENON Tou KAATOUG BAVEIOHOU, ATAV I GNPAVTIKY WEIWON TG
duvarétnTag Xpnuotodotnong Twv oxediwv épeuvag, avaTTugng Kal Tpowdnong omv ayopd VEwv
TTPOIOVTWV.

H ouvexi(ouevn kabuoTépnan TG kukhogopiag Tou diadepuikol guoTApaTog @aviaviAng Tng Lavipharm
omv ayopd Twv HIMA éxer emmpedoel apvnrik@ 10 OmOTENEOUATA TG APEPIKAVIKAG BUYOTPIKAG ETAIPEING Kl
EUBUVETAI YIOL TN YN ETTITEUEN TWV GNPAVTIKWY TTpoUTToAoyIoBEVTWY EIopowy, ETMPeddovTag ev ouvOAw TV
kepdogopia Tou Opilou.
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NMOPEIA EPIAZION - OIKONOMIKA ZTOIXEIA

H ayopd @apudakou atnv EANGSa, katd 10 A’ e€apnvo 2009, TTapouaiaae, Bacel aToixeiwv IMS, auvoAikn
augnon o€ TWARCEIS TNG TACNG TOU 7.7%, TTOU OQEIAETAN KUpiwG TNV €l0aywyn akpifwv Tpoidviwy. Katd
N OIAPKEID TOU TEAEUTAiOU TPIPAVOU, UTTG TNV ETTidpOON NG £viovng XPNMATOOIKOVOUIKAG Kpiong,
TOPOUCIACTNKE KAWYWN 0TV ayopd, 6Tw¢ aut @avnke amd v 1don peiwong Twv amoBeudtwy o€
OUVETIPIOHOUS Kal GappakatoBhkeg. TEAOG, Ta generics (yevoanua) auveyiouv va KaTaktolv oAoéva Kal
HEYAAUTEPO pEPIDIO ayopag evowel NG ARENG apkeTwv SIMAWNATWY EUPETITEXVIOS TTPWTOTUTTWY QOPHAKWY
o€ BIEBVEG ETTITTEDO TNV ETTOHEVN TPIETIAL

2mv EANGOa, n Lavipharm, oto mAQiolo g @apuoyng TG oTtpatnyikAg avammuéng, kukAo@dpnoe oTnv
ayopd VEO QOPUOKEUTIKO TTPOIGV  yia TNV avTIMETWTTION NG oxI{oppévelag pe dpacTik ouaia tnv
ohavdamivn. H kukAogopia Tou amé T Buyarpiki g eTaipeia Lavipharm Hellas extipdman oti £xe1 o1e@0€i
ME TTITUXiC, a@ou To Pepidlo ayopdg oTnv uTToKaTnyopia TTou avtaywviletal £xel @BAOEI g€ Aiyoug prveg
010 3.5 % (IMS units, lodviog 2009). To véo Tpoidv evioxUel Ty TTapoucia g Lavipharm otnv katnyopia
TWV OKEUAOWATWY TTOU £VOEIKVUVTal YIa TNV avTIUETWTTION aoBeveiwy Tou KevtpikoU Neupikou ZuaTApaTog,
padi pe Ta GAa duo Tou Ao KukAogopei. To éva, ge pop@r) oTayOvWY Yo KOAUTEPN GUUWOPPWAOT Tou
aoBevolg oTn BepaTreuTikr aywyn, agopd otV KatdbAiyn, evw 10 JEUTEPO OTNV QVTIUETWTTION TWV
YVWOIOKWY OI10TAPAXWV.

Ze éva TTayKOOPIo oIKovopiKd TepIBaAAov TTou Xapaktnpiletal amod éviovn avnouyia, KaBioTWVTaS akua
KOl TN @pPovTida TG uyeiag aTnv avriAnyn Tou katavaAwth OxI OTIC AUECEG TTPOTEPAIOTNTEG TOU, N
Lavipharm Hellas A.E., Buyatpikn etaipeio Tou paoTnpIOTIOIEITAI GTO XWPO TOU QAPUAKOU TNV EMNVIKA
ayopd, Tapouaiace aténon TwAnoewv 7,16%. H aviaywvioTIKOTNTA TG ETAIPEING TTAPOUTIATEI ONUAVTIKA
gvioxuon, OTWG aut avTikaTtoTrTpifeTal amd TV augnon Twv TWARCEWY OTa KUpia Tpoi6vta, BAcEl
oToixeiwv IMS, émwg aTo Pravalip katé Tng xoAnaTtepivng (+16%) kai ato Memodrin katé Twv diatapaywy
NG pvAng (+8,9%).

Mopd v KAIHAKOUEVN OIKOVOMIKA Kpion, n otroid éxel eTnEedEl ONEAVTIKA Kail TO KAVAAI TOU QOpUOKEioU
ToU aQopd OTa TTAPAPAPHOKEUTIKA TTPOIGVTA Kal Un auviayoypagoUpeva mpoiévia (OTC), n Lavipharm
a&IoTToIEl OUCIAOTIKEG EUKAIPIES TIEPAITEPW AVATITUENG, KUPiWG yia AdN uTrdipxovTa TTPoiGVTa UE GNUAVTIKA
@apuakeuTiki Tapadoarn, 6Twg 10 Betadine. ‘Ogov agopd Ty eyxwpia ayopd KAAUVTIKWY TPOTOVTWY, N
omoia Tapouaiadel kauyn e 1ééng Tou 10% o¢ agia 10 A’ E¢Gunvo tou 2009, n Lavipharm di06¢étel
vepés Bdoeig oto kavaAl Tou Qapupakeiou pe TN deppokalAuvTik papka CASTALIA,  diatnpwvtag
ONMAVTIKG UEPIBIO ayopag Kal avTOYwVIOTIKOTNTAG.

270V TOpéD TNG Qapuakamodnkng, 6mou dpaatpiomoieital n LAS kai o1 mévre Buyarpikég Tng ETaipies ava
TNV EAGGQ, ouvexiotnke n avadiopydvwaon Twv dpacTnpIoTATWY e OTOXO TN HEiWaN TWV ATTAITOUHEVWY
ke@aAaiwv kivnong, éow NG peiwong 1600 Twv amoBepdTwy 600 KaI TG XOPNYOoUHEVNG TTOTWONG TTPOS
TOUG TIEAATEG, TN oUvayn cuvoikdTepwy Opwv Xpnuatoddtong amd Ti¢ Tpdmedeg kar v alénon Tou
TePIBwpiou WIKTOU KEPDOUC.

To A’ E¢aunvo tou 2009, n LAS MATPA AE., Buyarpikiy etaipeia tou YToopidou LAS oty Marpa,
TTPOXWPNOE OTN HETAQOPA Twv dpaoTNPIOTATWY TNG OF APTIOTEPES KAl HEYAAUTEPEC EYKOTAOTAOEIC.
MapdMnAa, n LAS oupuetéxel oty ayopd €KTaong pe €uvoikoUs Opoug oto véo Biotexvikd Mapko
KaBaAag yia tn pehovtikh avéyepon 18IwTIKAG amoBAkng Tng Buyatpikig g etaipeiag oty mepioxh,
KABAAA GAPMAKEYTIKH A.E. Avagopikd pe Tnv eaywyikr) dpaatnpioTnTa, Tapd Tn GNUAVTIKY PEiwon
TwV eCaywywv @appdkwy, n LAS ouveyilel va avammuoaetal Pe atabepols pubuoug.

Téhog, n Pharma PLUS, Buyarpikr| etaipeia Tou Opidou TTapoxng EEIBIKEUPEVWV UTTNPETIWY PE OTOXO TN
dnuioupyia evog 10xupoU dikTiou @appakeiwv atnv EANAdA, mapouaiaoe algnon mwAhocwv kard 47%,
TIoU oQEiAeTal OTNV 181aiTEPA AVODIK TTOPEia TOU apIBUOU Twv auvepyalduevwy gapupakeiwv Katd 31%. O
apiBuog Toug avé v eMnviki emkpareia épBace Ta 101, Ta omoia mapouaiacav Katd YEco 6po 9%
augnon oTov €010 TCipo TOUG.
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Znuavtikf avamTugn mapoudiace kai 1o TrpounBeutikd kévipo Tapagapudkou g Pharma PLUS, n
Aeiroupyia Tou otroiou &ekivnoe Tov ZemrréuBpio Tou 2008. To A’ E¢aunvo Tou 2009, eUTTAOUTIOTNKE pE VEEG
KOTNYopieg TTPOIOVIWY, TTPOCPEPOVTIAS OKOPA TIEPIOTOTEPEG EMIAOYEC OTOUG OUVEPYATES TNG. TEAOG, N
képta karavaAwtr (loyalty card) Tng Pharma PLUS, n mpwn képta uyeiag kai opop@iag atnv EAMGda ou
diaTiBeTal 070 XWPO TOu PapuUaKeiou, EPBace Toug 65.000 KaTdxoug TTavEAAADIKAL.

To A’ e&aunvo 2009, o kUkAog epyaaiwv g Lavipharm A.E. aviA6e o Eupw 29,08 ekar. évavti Eupw
27,77 exat. Tou A’ e€aprivou 2008, Trapouaiddovtag adenan katd 4,7%, evw o KUkAoG epyaaiwv Tou Opilou
oe Eupw 122,8 ekar. évavti Eupw 119,7 exkar. mépal. To piktd képdog Tng Lavipharm A.E. diatnprBnke ota
id1a Tepitrou emrireda kal avihBe oto A’ e&aunvo 2009 og Eupw 7,02 ekar. évavti Eupw 6,97 ekar. Tou A’
eCapnvou 2008. AvtioToixa, T0 pIKTO KEPSOC Tou Opidou diarnprbnke o¢ Eupw 20,4 ekar. 10 A’ £&aunvo
Tou 2009 6TWG Kal. TV avTioTolxn TEPOIVI TEPiodo. Ta KEPON TPO POPWV, TOKWV Kal amoaPéoewv
(EBITDA) tng Lavipharm AE 10 A’ e¢dunvo tou 2009 diapopgwenkav og Eupw 2,2 ekar. évavt Eupw 2,7
ekar. Tou A’ ggapfvou Tou 2008 Kupiwg Adyw Tng augnong twv EEHdwv dloiknTikAG Acimoupyiag Kai
Aeioupyiag diabéoewg Tou o@eileTal aTo KOOTOG avadiopyavwang. AvtigToixa, oe emimedo Opihou, Ta
képdn PO TOKWV, POpwv Kai amoopéocwv (EBITDA) diagopewbnkav o€ Eupw 4,5 ekar. 1o A’ egdunvo
2009 évavtl Eupw 1,1 ekar. Tou A’ eaurivou Tou 2008 Kupiwg Adyw TnG PEIWaNG Twv AEITOUPYIKWY EE6OWV,
T OTToia TrEpIopioTnKav Katd Eupw 3,2 ekat. € oxéan e TV avTioTolxn eIV TiEpiodo.

Ta k€pdn (Cnuieg) petd amd @OPoUg KaBWGS Kai T0 CUYKEVTPWTIKA oUvOAikG €00da Tn¢g Lavipharm AE
dlapopewenkav og Eupw (0,4) ekart. évavtl Eupw 0,84 exar. 10 A’ e¢hunvo 2008, Kupiwg Adyw Tng peiwong
XPNUOTOOIKOVOUIKWY  €00dWV TTIOU  TIPOEPXOVTIAV OTO  Uepiopara BuyaTtpikAg eTaipeiag Ta  otmoia
amodoenkav 1o 2008 kai Ta oTroia OV ETMPEEACOUV TA EVOTTOINUEVA OTTOTEAEOHATA.

Ta képdn ({nuieg) petd amd @dpoug Tou Opidou aviABav oe Eupw 10,90 ekar. 1o A’ egdunvo 2009 Evav
(7,60) exat. Tou A’ e€aprivou Tou 2008. H anuavTikr auth avénon o@eileTal Kupiwg o€ kEPAOG aTd TN
diaypa@rn davelakwy utoxpewoewy TG Lavipharm Corp. kai ¢ BeAtiwong Twv  AEITOUpyIKWY
£000wv/e¢d0wv Kal katavépovTal atnv TAcioyn@ia 6,15 ekat. 1o A’ e&aunvo 2009 évavri (5,51) ekar. Tou
A’ e€aprvou Tou 2008 kai ot peloyne@ia 4,75 ekat. 10 A’ e€aunvo 2009 évavi (2,09) exar. Tou A’ e§aufvou
10U 2008 . Ta ouykevtpwtikG ouvolikd £00da Tou Opidou diapopewbnkav oe Eupw 10,68 ekar. 10 A
e€apnvo 2009 évavt (5,62) exar. Tou A’ e¢aprvou Tou 2008 yia Toug iGioug AGyoug KaI  KOTAVEUOVTAI OTNV
mAsioyneia 6,02 ekar. 0 A’ e€apnvo 2009 Evavri (4,0) ekar. Tou A’ egaprivou Tou 2008 Kal 0T Pelowne@ia
4,66 ekat. 10 A’ e&aunvo 2009 évavti (1,62) exar. Tou A’ e€aurivou Tou 2008.

ZHMANTIKA FETONOTA META THN 30/06/2009

Agv uTTaPXOUV GNPAVTIKA YEYOVOTa UETA TNV Nuepounvia IgoAoyiopou TTou Ba Trpémel va ava@epBoly.

KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog ektibetal otoug TTapakdTw Kiveuvoug:

MoTwTIKGG Kivduvog
Kivduvog peuaTétnTtag
Kivduvog auvBnkwv ayopag
Emixelpnuarikoi Kivouvol



LAVIPHARM A.E.
E¢aunviaia 'ExBeon Tou AloiknTikoU Zupouliou

MoTwTIKOG Kivouvog

MoTwrikdg Kivduvog eival 0 KivOuvog nuiag o€ TEPITITWon Tou €vag TEAATNG 1 TpiTog o€ ouvoAAayr
XPNHOTOOIKOVOUIKOU EGOU OEv EKTTANPWOEI TIC GUUBATIKEG TOU UTTOXPEWGEIS KAl OXETICETA KATA KUPIO AGYO
HE TIC aTraIToEIG aTTO TIEAATEG Kl TNV XOPyNoT XPNHATOOIKOVOUIKWY EYYUROEWY O€ BUYaTPIKES ETAIPEIEC.

Me Baon v moTwTik oMY Tou €xel Beotrioel o Opihog, kGBe véog TEAATNG €EeTaleTal  yia TNV
MOTOANTITIKA TOU IkavdTNTa TTPIV TOU TTPoTafoUv o1 ouviiBeig dpor TAnpwpwy . H Etaipeia kai 0 OpiAog pe
TOUG TTEAATEG TTOU TTANPOUV TOUG GPOUG GUVEPYATIag, TTPOXwPEoUV OTn aUvVaWn CUHQWVNTIKWY Kal, 6TToU
kpivetal avaykaio, Aaupavouv eyyurioeic. Opiopéveg karnyopieg TeAaTwy ouvepyalovral Pe Tnv Etaipeia kai
70V OpiAo pévo ot Baon mpomAnpwyévwy ayopwv. MioTwtikd épia opiovrar yia kGbe eAGT, Ta omoia
avTITTPOoWTTEUOUV TO PEYIOTO QVOIXTO TTOGO TTOU JTTOPEl va €XEl Xwpig va amaiteital éykpion amd v
Oikovouikfy AigbBuvon kai 1o omoia emavecetadovial o TakTad diaothuata. O Ouihog kai n Etaipeia
KOTaXWwEOUV TIPOBAEWN ATTOUEIWONG TTOU QVTITIPOCWTTEUE! TNV EKTIUNGN TOUG YIa {NUiEC OE OXEDTN MPE TOUG
TEAQTEG KQIl TIG AOITTEG ATTQUTATEIG.

O Opihog €xel wg TONITIKA va TTOPEXEI XPNHUOTOOIKOVOUIKEG €YYUATEIG JOVO O€ BUyaTPIKEG ETaIpEiEG TTOU
eAéyxel. Kard v 30 louviou 2009, o XpnuUATOOIKOVOUIKEG EYYUROEIG TTOU £X0UV XopnynBei amd Tnv MnTpikn
o€ Buyarpikég TG avépyovtal ae Eupw 2 000 xIA. (30 louviou 2008: Eupw 6 800 xIA.). Emmpdobeta, n
Lavipharm Active Services (Buyarpikf 100%) kai untpikfj Tou umoopidou Lavipharm Active Services €xel
TTOPAOXE! EYYUROEIS Yia TIG BuyaTpIkEG TNG auvolikoU TTooou Eupw 18 705 1. (30 louviou 2008: Eupw 20
908 xIA.)

H AoyIoTIKA agia Twv XPnHATOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU QVTITTPOCWTTEUEI T EYIOTN €KBECN TOU
Opilou kai ¢ Etaipeiag aTov maoTwrikd Kivouvo.

Kivduvog peuoTétnrag

O «kivduvog peuotdmrag ouviotatar oty aduvapia g Etaipeiag kar Tou Opidou va eKTTANPWOoouV TIG
XPNUOTOOIKOVOUIKEC TOUG UTTOXPEWOEIS dtav autég Afyouv. H Trpocéyyion Tou uloBetei n ETaipeia kar o
Ouihog yia T dlaxeipion g peuaToétnTag eival va dlao@alifouv, 600 yivetal TepIcadTepo, 6T Tavia Ba
£XOUV OPKETA PEUOTOTNTA YIA VO EKTTANPWVOUV TIG UTTOXPEWOEIG TOUG ATav QUTEG Afjyouv, KOTw 0o OUVABEIS
OMG Kol o€ BUOKOAEG GUVBIKES, XWPIG va ugioTavTal P atmodekTeG {nuieg f va diakivouveleTal n @iun Mg
Eraipeiag kai Tou Opihou.

lNa v amoguyr Twv KIvdlvwv peuaTdtnTag, n Etaipeia kar o Opihog digvepyolv TpoRAewn TAUEIOKWY
powv yia Trepiodo £T0Ug KATA T gUvTagn Tou ETAGIOU TTPOUTTOAOYIOHOU, KAl Pnvidia KuAiGpevn TTpoRAswn
evog Phva, €101 waTe va eéaa@alifouv 61 SlabETouv OpKeTd Tapelaka diaBéoiua yia va KaAlyouv TIg
AermoupyIkéG TOuG avAaykeg, oupTrepIAapBavOpéVNG NG KAAUWNG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY
Tou¢. H ToAmik aut ¢ AauBdver umdywn TG TN OXETIKA €Tidpacn amd akpaieg ouvlBnikes Tou dev
MTTOPOUV va TTPOBAEPOOUV.

Emmpoobétwg, n Eraipeia kai o Opihog diatnpolv ypaupég miotwong e ouvepyaloueveg Tpamedes. Ol
TIOPATTAVW YPAHUES TTIOTWONG EMIBAPUVOVTAI LE KUPAIVOEVO ETTITOKIO TTAéOV TOU TTePIBwpiou KEPBOUG Twv
TpaTE(WV KOl PEPOG QUTWV KOAUTITOVTON pE peTaypovohoynuéveg emrayes. Mepaiépw avahuon yia Tov
KivOUVO pEUCTOTNTAG TTOPEXETAI OTIC GNUEIWOEIS TWV ETHCIWV OIKOVOUIKWY KATOOTACEWV.

Kivduvog aguvlnkwv ayopdg

O kivduvog ouvBnkwv ayopdg auvioTaral aTov Kivouvo aAAayWV TIHWY, OTIWG oF GUVAANAYUATIKES I0OTIHIES
kal To emTdKia, ToU €mmpedlouv Ta amoteAéopara Tng Etaipeiag kar tou Opidou A v agia Twv
XPNHATOOIKOVOIKWY TOUG HETWV.

Me e€aipeon Tov utrodpiAo otV Auepik, T0 aUvoro oxeddv Twv cuvalaywv Tou OPiAoU HE XWPEG EKTOG
EMGdag bievepyeital pe Baon 1o Eupw. EmimpdoBeta, n Etaipeia dev utrdkeItal o€ guvaAAaypaTikd Kivouvo
boov agopd TI¢ davelakég TG UTTOXPEWOEIG dedoPEVoU OTI TO GUVOAS Toug eival o€ Eupw.



LAVIPHARM A.E.
E¢aunviaia 'ExBeon Tou AloiknTikoU Zupouliou

O Ouihog kar n Etaipeia xpnuotodotolv TIG MEVOUCEIS TOUG KABWGS KAl TIC AvVAYKEG TOUG OF KEQAAaI
Kivnong péow TpomefikoU davelopou, Pe amoTéEAECPa va emBapluvouv Ta  OTTOTEAEOPATA TOUG e
XPEWOTIKOUG TOKOUG. AugnTiKEG TAOEIC OTa EMTOKIA Ba £XOUV APVNTIKA ETIITITWON OTA ATTOTEAEOATA,
kaBwg n Etaipeia kar 0 Opihog Ba emiBapuvovrar pe emmmAéov kdaTog daveiopou. H Etaipeia kai o Opidog
dev xpnoiyotrololv Trapdywya XPNHATOOIKOVOUIKA TTpoidvTa Kal Péoa avtioTdBuiong kivdivou waTe va
diaxeIpIoTOUV TOV KivOUVO TWV ETTITOKIWV.

Emixeipnparikoi kivduvol

Mpotepaiétnra yia tov Ouiho amoteAei n 600 10 duvardv Taxitepn epmopikry d1GBean Tou TTPWTOU
mpoidvtog g Buyarpiki¢ ¢ etaipeiag omig HIMA Lavipharm Corp. (8iadepuiké aloTtna @aivtavuAng)
OTNV OUEPIKaVIKY ayopd, n omoia KaBuatépnoe anuavtikd ASyw Tng OIKOOTIKAG dIapaxNG WE TNV
utrepyoAdBo mapaywyod etaipeia (Lohmann Therapy Systems Corp).

Metd v mpoogarn emiluon g dikaoTiKAG BiEvedns petallu Twv U0 eTaIpiwy, O OUVOUOOUO pE TN
OUHQWVia Xpnuatoddtnong We Tov ETTEVOUTH HEXP! TNV KUKAOQOpia Tou @apudkou oty ayopd Twv HIA (BA.
OXETIKA avwtépw, aTo ke@AAalo ZHMANTIKA TEFONOTA), dAeg o1 ammaitoupeveg diadIkaaieg EmKUpwang
NG TrapaywyIkrg diadikaoiag Tou TPoiovTog Bpiokovral o eCEAIGN oo TV TTapaywyo eTaipeia, e oTdX0 TV
600 10 duvatd ypnyopdtepn oAokAfpwar| Toug.  Tuxdv emmAokéG 1) kaBuaTepAaEIS KaTd TV ev Adyw
diadikaaia Ba éxouv apvnikn emidpacn oTa amoteAéopara kai v kabapr 8on Tou Opilou.

AIAXEIPIZH KEQAAAIOY

H mroAimikry Tou AloiknTikoU ZupBouAiou Tng ETaipeiag ouviotaral o diatipnon o€ pokpotrpdBeapo opifovia
piag 1oxupng Baong kepahaiou, woTe va eCOOQANICETAI N EUTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWV KAl TNG
ayopdg oty Etaipeia kai va emtpéETTEl T HEANOVTIKI QVATITUEN Twv dPACTNPIOTATWY TNG.

To Aioiknrikd ZupPoUhio ¢ Etaipeioc mapakohoubei v amddoon Tou OUVOAOU Twv ETTEVOUPEVWV
KeQaAQiwv oToxeUovTag aTn BEATIOTOTTOINGT| TG, WOTE VA £§a0@aAileTal n duvardtnta dIAVOPAS HEPITUATOG
oToug Metdyoug ¢ ETaipeiog oUpgwva pe Tv 1ox0ouca vopoBbeaia, kaBwg Kai n duvaTdtnTa equtnpéTnong
Twv OAVEIOKWY TN UTToxpewaoewy. Etriong, n eMnvikr etaipiki) vouoBeaia TTpoBAETTEI TV UTTOXPEWTIKA
KpATNO™ TOKTIKOU OTroBepaTikol eTnaiwg, ™ diavopr| pepiopaTog kaBwg kal ™ diaripnaon Tou UWoug Tng
kaBaprg Béang g oo 50% TouhdyioTov Tou kaTaBeBANUEVOU PETOXIKOU KeQaAdiou.

H emdpkeia Tou kepahaiou TrapakolouBeital pe To deiktn poxAeuong, Kabapds Aaveiopdg/Aemoupyikd képdn
PO POPwV, TOKWV Kai amroaBéaewv (EBITDA).

H duvardtnTa egumnpémong Twv SAavEIOKWY UTTOXPEWOEwWVY TrapakoAouBeitar pe 1o eiktn, Acmoupyikd képdn
PO POPWV, TOKWV Kal amoaBeéaewv (EBITDA)/KaBapoi xpewaTiKoi TOKO!

Aev utmptav aAMayég ot TTpoaéyyion Trou uloBeTei n Etaipeia oxeTIka pe T diaxeipion kegaaiou katé m
dIGpKeIa TNG XProng.

NPOOMTIKEX

H Taykdopia oIKovopIKr Kpion, TTou TAATTEl anpavTikG oxeddv 10 GUVOAO Twv dPaCTNPIOTATWY KAl OTNV
EMG@da, avapéverar va empedoel kard  didpkeia Tou 2009 apvnTiKA KAl TOUG TOUEIC dpaAaTNPIOTATWY
pag. O Xwpog Twv QAPHOKEUTIKWY OKEUAOUATWY aVOUEVETaI va ETTNPEAOTET OE JIKPOTEPO BaBUO o€ axEon
e autdv Twv kaMuvTikwy Kal OTC mpoidviwv aAAG Kol Twv utinpeoiwy. MapadMnAa, n ouvexiCopevn
ENelyn  pevotdtnrag oto  Tpamedikd  olotnua Tng EAMGDag peiwvel onpavtikd Tn o duvardtnTa
XPNUATOdOTNONG TWV ETTEVOUTIKWY HAS OXEDiWV.
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210 TACiCI0 AUTO, o1 aTdYO! Kal yia TO B’ €€aunvo Tou 2009 emmikevipwvovTal aTn diatpnon g B€ong Jag
Kol Twv pepIdiwv ayopdg tou Adn Katéxoupe. Ze pégo-pakpotrpdBeapo opidovta, oToXo¢ NG Aloiknang
TIOPAWEVEL ) AIOTTOINGT ETTIXEIPNUATIKWY EUKAIPIWY O EYXWPI0 Kal BIEBVES eTTITIEDO, HECW TNG EQAPHOYAS
€VOG OTOXEUUEVOU TTPOYPAUUATOC ETTEVOUOEWY, BACIOPEVWY GE AEITOUPYIKEC APXEG, TTOU HEYIOTOTIOIOUV TN
d168ean mopwv Kail diacPaAifouv Tnv amddoarn emEVOUONG.

Me yvwpova v avamruén g Etaipeiog kai Adappavovrag utdyn Tig apvnTikég diEBveic TuyKupieg, N
Lavipharm Tpoxwpd pe TpooekTIKO OXedIaoud o€ OAEC TIC OTaAPAITNTEG EVEPYEIES, JE OTOXO APEVOS TNV
£VOUVAPWOT TNE EPTTOPIKAG Trapouadiag TG aTnv EANGSA, agetépou Tnv edpaiwan Tng Béong Tng aTn diebvn
ayopd.

ZHMANTIKEZ 2YNAAAATEX METAZY ETAIPIAZ KAl XYNAEAEMENQN MPOZQMON

O1 ouvalayég g Ertaipeiag pe ouvdedepéva pe auth mpdowta katd v éwvoia tou AAM. 24,
EMQAVICOVTaI OTOV KATWTEPW AVAAUTIKG Trivaka:

(oot e XNADEG €)
EXOM ESOM ANAITHZEE | YNIOXPEQZEIZ
. Mwioag | Muwhioeg Mo | Xpnpika | Ayopég Ayopég
Ecoda ] ; . ) . Normd
AyoBov Ympeoiav Booda Ecoba By | Yrmpeoiwv

Lavipharm Hellas AE. 16.650 1.3 - - 13.439 - 3 1.777]
Castalia Lab. Dermat. AE. 3.027 212 7| 2071 5 527 -
Pharma Logistics AE. - 315 9 265 - 2461
Pharma Plus AE. - 50 2 52 - - - 1.839
Lavipharm Active Services AE. 9 33 37 24
Neopépu AE 3 - - - - - - 69
LAS. Geooohovim MEE - - 27 - - - - 5
Lavipharm Cyprus Lid. - - - - - - - 5 -
Laboratoires Lavipham S.A 8R - - - 349 - - 459 14
Lavipharm Corp - - - 248 - - 109 11.142
Lavipharm Laboratories Inc 303 - - 1.286
Hitex - - - 2 - - - 76
Lavisott - 2 5 - 146 430
Aphasot - 4 - - -
Afantis - - 376
Telner 7
Eastem Europe 40 -
Lavico Inc - - - - - 37| - 23 38
Lavipharm Group Holding 1 -
NOIT OXEMCOEV Xl JEAN - - - - - 68 - 21 334

20.884 2029 8 320 15.859 521 112 18.777 2982

TéNog, o1 apoiPég Twv dieuBuvTikwy oTeAexwv kal PeAwv g Aioiknong Mg Etaipeiag kard v mepiodo
1/1-30/06/2009 aviABav o Eupw 1.574 xIA., evw o1 avtiaToixeg Tou Opidou oe Eupw 2.282 xIA.

Malavia, 28 AuyouoTou 2009



LAVIPHARM A.E.

ENAIAMEZEZ ENONOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ

THZ 307 I0YNIOY 2009

ZYMOQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANAOOPAZ
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‘ExBeon Emiokémnong Evdidueong Oikovopikig MAnpopbdpnong
Avegaptnrou Opkwrou EAeykT

INpo¢ Toug petdyoug ¢ “ LAVIPHARM ALE. .

Eicaywyn

ETTIOKOTICOE T ouvnupévn EvoTroinpévn GUVOTITIKA KATAoTaOT olKovopikAs Béong g “LAVIPHARM
A.E.” 1n¢ 30n¢ louviou 2009, TIC OXETIKEG EVOTTOINUEVEG CUVOTITIKEG KATAOTACEIGC OUVOAIKOU €I000AUATOG
peTaBoAwy 18iwv KeQaAQiwy Kal TAPEIOKWY powv Tng e¢hunvng Tepi6dou Trou EAnge auTr| TNV nuepounvia,
KOBWG Kal TIC ETIAEYUEVES ETTECNYNUOTIKEC TNPEIWOEIS, TTOU GUVBETOUV TNV EVOIAPEDT) OUVOTITIKF OIKOVOMIKA
TANPOPOPNCN, N oToia aTmoTeAel avomooTIaoTo WEPOS NG eCaunviaiag oikovouikng ékBeong Tou N.
3556/2007. H Aloiknon Tng Etaipeiag €xer v €ublvn yia v KaTAETION KOl TTAPOUGiacn QutAS Tng
£VOIAUEONG GUVOTITIKAG OIKOVOUIKAG TTANPo®OpNaNG, oUpguwva pe Ta Aigbvr| MpdTutra XpnuoTooIKovouIKAg
Avagopdg, 6Twg autd £xouv uioBetnBei amd v Eupwraiky Evwon kai epappdlovial oy Evdidpeon
Oikovopikr) Avagopd (Aibvég AoyioTikd Mpdtuto «AAlM» 34). Ak pag euBivn givar n €kQpacn evog
OUMTIEPAOMATOC ETTI QUTAG TNG €vOIOUEONS GUVOTITIKAG OIKOVOMIKAG TAnpo@dpnong pe Pdaon v

ETIOKOTINGT| HOG.

EUpog Tng epyaoiag emoKOTTNONG

Aigvepynoape v emokdTon wog oUuewva e 10 AigBvég Mpotumo Emokdmmong 2410 «Emiokotmon
Evdiapeong Oikovopikng MAnpo@dpnang mou dievepyeital améd Tov Aveéaptnto EAeykth TG OIKOVOUIKAS
Movadag». H emokoTNon G eVvOIAUEDNS OIKOVOUIKAG TAnpo@dpnong ouviotaral otn dievépyeia
d10d1kaaiwy yia TNV avaitnon TANPoPopIWY, KUpiwg atd TPdcwTTa TTou £ival UTIEUBUVA YIA OIKOVOMIKA
kal AoyloTIKG BéuaTa Kal oTnV £QAPHOYA KPITIKAG avaAuong kal Aoimwy dladikagiwy emoKoTnong. To
elpog piag epyaaiag emOoKATNONG €ival ouoiwdwg PIKPOTEPO amd £vav EAeyxo TTou dlevepyeital oUPPWVa
pe ta Aicbviy Mpotumra EAeykTikAG kai emopévwg, dev pag dider Tn duvardTnTa va OTTOKTHOOUME TN
d100Qahion Omi €xouv TEPIENBEl otV avTiAnwA Wag 6Aa Ta onuavtik@ Béuata Ta omoia Ba eixav

emonuaviei ag Evav EAeyxo. Kard guvETTEIQ, e TNV TTAPOUaa OV OIATUTIWVOULE YVWHN EAEYXOU.

LTuptrépaoya
Me Baon 1n dievepynBeioa emiokdtaon, dev Exel TepIENBel atnv avtiAnwn Wag omidATroTe Tou Ba Jag
odnyouae aT1o ouuTIEpaCua OTI N ouvnuuévn evOIAUEDN oikovopikh TTAnpo@dpnaon dev xel katapTioBei,

ato kGBe ouaiwdn amoyn, oUEwva e 10 AATT 34,
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Oépara éupaong

Xwpig va dlatuTrwvoupe EMQUAGEN WG TTPOG TO CUPTTEPACHA TNG ETIOKOTINONG  HOG, EQIOTOUME TNV
TTPOCOXA 00¢ 0TO £¢AG :

21 onueiwon 1 ou TapaTiBeTal OTIG ETIAEYPEVES ETIENYNHATIKEG ONPEIWTEIS TNG EVBIAKETNS OUVOTITIKAG
0IKOVOWIKAG TTANPo@OPNONG avagéPOvTal ; ) OI EVOTTOIOUHEVEG ETAIPEIES Twv oTToiwv N KaBapn B¢an kard
v 30/6/2009 eivar pikpdTepn amd 10 Y2 Tou PeToXIKOU TOUG KegaAaiou, i Kal apvnTikh B) Ta
TpayuaTotronBEvTa WExp! TN ouvtagn Twv evoidueowv Olkovopikwy KaraoTtdoewv yeyovota 6oov agopd
v evomoioUpevn etaipeia Lavipharm Corp. (HIA). H ev Adyw Buyartpikr etaipeia TpoéPn ae umoypagn
oUpPaoNG pe eTEVOUTA e TNV OTToIa £EA0QPAANICEl, UTTO TTPOUTTOBETEIG, TNV ETTAPKR XPNHATOBOTNAT| TNE Y1
TNV KGAUYN Twv ASITOUPYIKWY TNG QVAYKWY KAl TNV EKTTAAPWOT TWV UTTOXPEWOEWV TG HEXPI TV

KukAogopia Tou TTpoidvTog otV ayopd TG APEPIKNAG.

Avagopd emri ANAwv Nopikwyv Ogpdrwy
A6  dievepynBeioa emokdTNOoN SIATIOTWOAWE OTI TO TIEPIEXOUEVO TNG TIPOPBAETTOMEVNG attd TO APBPO 5
Tou N.3556/2007 e¢aunviaiag oIkovouIkng €KBEaNG €ival GUVETTEG PE TN GUVNPPEVN EVOIAKEDT OUVOTITIKY

OIKOVOUIKA TTANPO®OPNON.

ABriva 28 AuyouaoTou 2009
0 OPKQTOZ EAETKTHZ - AOTIZTHZ

Ar'IOKA'EIZTIKOZ
EOA Avrinpéownog Tng
oury e %/‘M/
AHMHTPIOZ EYZT. KAKOYPAZ
AM ZOEA 13291
Zuvepyalouevor Opkwroi AoyI0TéC 0L€.0.€.
péAog ¢ Crowe Horwath International
®wk. Néypn 3, 11257 Adrva
Ap M ZOEA 125
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LAVIPHARM A.E.

ENAIAMEZEY ENOMOIHMENEY OIKONOMIKEL KATAXTAZEIX THX 30 IOYNIOY 2009
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ae x1MadeS Eupw, ekTOG GV avaépeTal dIAPOPETIKA)

01/01/2009- | 01/04/2009- | 01/01/2008- | 01/04/2008-
SHM 30062009 3006/2009 30/06/2008 = 30/06/2008

KUKAOG €pyooiuv 5,20 122.811 63104 119.745 60.113
Kootog TuNjoEw (102.3%) (52.651) (99.374) (50.279)
Mixra omoreAéopiora 20417 10453 20.371 9.834
/\omw A moupyké é00da 6,20 2093" 2% 1.406 545
"Egoda diowamikeig Asmoupyiog 7 (8122 (3.988) (9.368) (4.455)
"Efoda Aemoupyiog SioBEoEwg 7 (9.484) (5.246) (9.720) (5.637)
"Egoda épeuvag ko avarmung 7 (1.614) (830) (1.661) (517)
Nomra Asmoupyikéi £60da 6,20 (649) (510) (2351) (1.668)
Aerroupyikd kEPSN ({NLiES) TIPO XPNHOTOOIKOVOUIKGN
OTTOTEAEOLIGTUN KOl (POPUN 2641 114 (1.324) (1.898)
XPNICTOOIKOVOIKA 0000 72 70 303 120
KEpSog ammo Siayporpr) SOVEICKUW UTTOXPEWTEUN 17 13.747 1.856 - -
Xpruorookovouikd oda (4.836) (2411) (5.376) (2.745)
KoBapd XpnoToOoIKOVOUIKG amoTeA£opaTa 8.983 (485) (5.073) (2625)
Képdn / (Tnuieg) Tipo popuw 11.624 (3n) (6.397) (4.523)
PApog eI00dNATOg 8 (724) 21 (1.206) (385)
Képdn / (Jnuieg) perd ammo popous (A) 10.900 (350) (7.603) (4.908)
KaravépovTon OE:
[SioKTrEG PNTPIKNG 6.154 (471) (5.511) (3.986)
KOOI JEIOYNPIcS 4.746 121 (2092 (922)
10.900 (350) (7.603) (4.908)
Noitrd Zuvoliké 'Eooda petd omd popous (B) (218) 1.187 1.987 (139)
ZuykevTpwrikd Zuvolhika ‘Eooda (A+B) 10.682 837 (5.616) (5.047)
KaravépovTton OE:
SOk TEG PNTPIKIG 6.023 23 (3.9%) (4.068)
Aoiuorar peioyneios 4.659 614 (1.621) (979
10.682 837 (5.616) (5.047)
KEPON / (Crpieg) HETA OO YOpOUG avdl EToxT Bookd (Oe Eupw) 0,1205 (0,00%2) (0,1079) (0,0780)

O1 emouvaTITOpEVEG ONUEIWTEIG aTTOTEAOUV avaTTOOTIAaTO PEPOG auTwY Twv Evorroinuévwy Evdiduecwy Oikovouikwv Karaotdoewv.
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LAVIPHARM A.E.

ENAIAMEZEZ ENOMOIHMENEX OIKONOMIKEZ KATAZTAZEIZ THX 30 IOYNIOY 2009

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €@V avagépeTal dIAQOPETIKE)

MEPIOYZIAKA ZTOIXHA

M KUKAOQOPOUVTX TTEPIOUCTOKA OTOIXEIO
Evowuara idyia

AuAa TIGYIA TTEPIOUTTIOKA GTOIXEICH

Emevaurika akivrra

ErrevdI0oEIG OE OUyyeVEiG ETaIpEieG

AvoBAMOLEVEG POPONOYIKEG OTTOITIOEIG

NOITEEG IOKPOTTPOBECLES QTTOINTOEIG

ZUvVOAO N KUKAOPOPOUVTUWV TTEPIOUCTOKLWY OTOIXEILW
KUKAOPOPOUVTO TTEPIOUCTOKA OTOIXEIT

ArToEpora

MeAameg KAl AOITEG OTTANTOEIG

Topiokd SaBETiUa Ko IV O

ZUvoAo KUKAOPOPOUVTUWV TIEPIOUCTOKUWY OTOIXEILWV
ZYNOAO MEPIOYZIAKON ZTOIXHON

I1AIA KEDAAAIA KAl YTIOXPEQXHY

MeToxikO KepAAaio

Aiopopd UTTE TO GPTIO

/N\OITTA rTOBERIOTIKG

2UVOAMQYHOTIKEG DIOPOPES OTTO LETATPOTTH EKLETOAEUCEWV EGUITEPIKOU
ATTOTEAEOO EIG VEOY

20volho

AIKOIUOTA LEIOWNKpiog

Z0UvoMo 13iLwv KEQOACiLV

YNOXPEQzHZ

MokpOoTTPOBECLIES UTTOXPEWTEIG

Naveia

Mp&BAsYN YIA TIOPOKES OTO TIPOOWITTIKO

MpoBALyEIG

/NOTEG LOKPOTTRGEECLEG UTTOXPELIOEIG
BpoUTTPOBECIES UTTOXPEWOEIG

MpPoUPEUTES KO AOITTES UTTOXPEWOEIG

Tpéxwv pdpog elcodaTog

BpayuripdEeopa Adveia

MoxporpdEeaa dAveia TIANPWTE OTIV ETTOLEVN XPFOT
ZUvoNO YTTOXPEWOELWN

ZYNOAO IAION KEDANAION KAI YTIOXPEQXEON

HV 30/6/2009 31/12/2008
9 263 3330
10 45641 46524
9 1.370 1.370
11 1% 176

17a 5641 5.249
212 266

&.701 85.885

13 16.833 18618
14 84.014 76014
15 10.379 7.970
111.226 102,602

196.927 180.487

51.081 51.081

84.418 84.418

2019 11.781

(616) 483

(127.065) (128989

28017 17.803

1.000 629

29017 18432

17 61.42 43319
2297 233
418" 3587"

561 a3

68548 50192

16 50.3%8 53680
22% 1.841

17 43513 @177
17 3221 3156
90,362 120.863

167.910 171.05%5

196.927 180.487

O1 emouvaTTOpEVEG ONUEIWTEIS aTToTEAOUV avaTdaTacTo Pépog auTwy Twv Evormoinuévwy Evaidueowv Oikovopikwy Kataotdaewy.
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LAVIPHARM A.E.

ENAIAMEZEY ENOMOIHMENEY OIKONOMIKEL KATAXTAZEIX THX 30 IOYNIOY 2009
KATAZTAZH METABOAQN IAIQN KEQAAAION

(Mood ae xIMAdES Eupw, ekTOG GV avapépeTal dIAPOPETIKA)

ZUVOANCYHOMKEG
R ArroBepiomko i Siapopég aTmd YmoAoimo ;
MeToxiké Yorks Nonmi ) Kepdi . JiGUH T .
Kegtihato P10 | progepamks | FETOPOT i ole Meroyngiog ole
Aprio EKPETOMEUOELWY £IG VEO
£8uwrepikoy

YoAoro 01/01/2008 51.081 84.418 11.687 331 (101.680) 45.837 (9.559) 36.278
Avahoyial EIOYpICG T OKGAUTTTWV GIGV BUYCTOIKGNV (10.088) (10.068) 10.068 -
YrroAortro 01/01/2008, (OVaOP@UIIEVD) 51.081 84.418 11.687 331 (111.748) 35.769 509 36.278
KepBn / (Znjaéq) TEPIGBOU LETE TS QBpoug - - - - (6.511) (5.511) (2.0%2) (7.603)
\OITI GUVONIKG E00501 ETA OO (OPOUG - - - 561 955 1.516 471 1.987
TUVKEVTOWITIKG GUVONIKAEC000 LETGLOTT (PpOLg - - - 561 (4.556) (3.9%) (1.621) (5.616)
ATOSELOTIKG - - 80 - (80) - - -
AKQIGOTC TIPOCICECTIG HETOXUV - - 7 - 7 4 1
NovgnBéviapepiopara - - - - - - (100 (100)
YroAormmo 30/06/2008 51.081 84.418 1.774 892 (116.384) 31.781 (1.208) 30.573
YrroAoro 30/06/2008 51.081 84.418 1.774 892 (116.384) 31.781 (1.208) 30.573
Avahoyia pEIoyrpiog T OKGAUTTTWV iGNV BUYCTOIKGNV (1.855) (1.855) 1.855 -
YrroAortro 30/06/2008, (OVALOPQUIIEVD) 51.081 84.418 11.774 892 (118.239) 20.926 647 30.573
YréAorro 01/01/2009 51.081 84.418 11.781 (488) (127.009) 19.783 (1.351) 18.432
Avahoyia peIoyn@Iog T OKGAUTTTWV gritv BUYCTPIKGNV - - - - (1.980) (1.980) 1.980 -
YrroAorro 01/01/2009, (OvOLOp@UIEVD) 51.081 84.418 11.781 (488) (128.989) 17.803 18.432
KEpdn / (ZnigQ) TEIG30U PETA O pOPoUG - - - - 6.154 6.154 4.746 10.900
N\ GUVONIKG 600 ETA OITTO POPOUG - - - (128 ® (131) 87 (218)
ZUYKEVTOWTIKG OUVONIKAECOOCILETAL AT PAOUS - - - (128 6.151 6.023 4.659 10.682
Jrep— - - 8.411 - 8411) - - -
AKQIGOTA TIPOCICECTG ETOXUV - - 7 - - 7 6 13
NovgnBéviapepiopara - - - - - - (86) (86)
PO LEPOATLY - - - - (14 (19 (10 9
YroAoro 30/06/2009 51.081 84.418 20.199 (616) (131.263) 23.819 5.198 29.017
Avooyia LEIOWNPICGETT CKAAUTITLV gIG BUYCTPIKGN - - - - 4.198 4.198 (4.198) -
YTToAoITTo 30/06/2009, (AVOLOPQULEVD) 51.081 84.418 20.199 (676) (127.065) 28.017 1.000 20.017

O1 emoUVaTITOUEVEG OTNUEICEIS ATTOTEAOUV QvaTTOOTIAOTO PEPOG AUTWY Twv Evorroinuévwy Evdiduecwy Oikovopikwy Karaotdoewy.

EMEZHIHZEIZ KONAYAIQN KATAITAZIHZI METABOAQN IAIOQN KEDAAAIQN

1. Ta Aoimd Zuvohikd ‘Ecoda petd atméd ¢dpoug agopolv GuvaAAayuaTikEC dIAQOPES ATTO PETATPOTTR
EKUETOMEVTEWY £CTEPIKOU  ( evoTroloupevng etaipeiag  Lavipharm Corp. (H.M.A)) kai eayopd
To00aT0U (1%) cuppeToxnS TG Buyarpikng eTaipeiag Castalia A.E..

2. Ta dIkQIWpATA TTPOAIPETNG PETOXWY APOPOUV BIKAIWPATA TIOU EKXwprBnkav o€ epyalouevo amo
Tov utrodpiAo  Lavipharm Corp.. Ta  &ikaiwyata autd ameikovidovtal atnv euAhoyn agia Toug
oUpQwva pe Ta opifoueva ota A.MXI.
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LAVIPHARM A.E.

ENAIAMEZEY ENOMOIHMENEY OIKONOMIKEL KATAXTAZEIX THX 30 IOYNIOY 2009
KATAZTAZH METABOAQN IAIQN KEQAAAION
(Mood ae x1MadeS Eupw, ekTOG GV avaépeTal dIAPOPETIKA)

3. Avahoyia peloyn@iag et akGAUTITWY {nuiwv BuyoTpIkwy

30/06/2008
Axasuara peioyneios o my LAS. Tarpa AE (5)
Axaisyuara peioynpiog o Ty Pharma Pus AE (36)
Axawguara peiowngios oo Ty LavipharmHellas AE 1)
Axaisuara eioynpiog orm v Laboratoires LavipharmS.A| (71)
Axauuara peioyngiog ard Ty LavipharmCorp. (U.S.A) (11.810)
(11.923)
31/12/2008
Axaiuara peioywngios oo Ty LAS. MNarpa AE. (6)
Axauara peiowngios oo Ty Pharma Plus AE (48)
Axaiuara peioyngios oo Ty LavipharmHellas AE 1)
Axaiuuara peioyngiog o v Laboratoires LavipharmS.A| (65)
Axaiuyuara peioynpiog o Ty LavipharmCorp. (U.S.A) (13.783)
(13.903)
30/06/2009
Axaiiyuora peioynepios oo v LAS. Tampa AE ()
Axauuara peioyngios o Ty Pharma Plus AE (58)
Axaioyuara peioynpiog ormd v Laboratoires LavipharmS.A| (66)
Axauuara peioyngiog o Ty LavipharmCorp. (U.S.A) (9.573)

(9.705)
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LAVIPHARM A.E.

ENAIAMEZEZ ENOMOIHMENEX OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2009

KATAZTAZH TAMIAKQN POQN
(Mood ae xIMadeS Eupw, eKTOG GV avaépeTal dIAPOPETIKA)

TauaKES POES aTTO ASTOUPYIKES SpaoTnPIOTNTES

KepdN (Znieg) TIPO Popwv

Av armpOCOPLIOYEG YICL
ATOOE0EIG & SIOYPOPES TIEPIOUCIOKIV  CTOIXEIWV
MpoBAeweig
2uv oMoy oG SIcpopEg
AroreAéoparal (€pdN kar dnuieg eTiEV SUTIKNG SPa0TNPIGTTON)
KEPSog armd Sioyporpr) OV EICKIV  UTIOXPEWOEWV
Xprporooikov oIk £500al

MAgov / peiov TIPOCOPHOYES YIa HETOBOAES AOYOPIQOHUV KepaAoiou
Kivnong 1 Trou oxeTifovTal pE g AaToupyikég SpaompISTTEG
Meiwon / (algon) omoBepdmuv
Meiwon / (alghon) TEACILY KOl AOITTILV CTTONTCEWY
Meiwon / (agomn) AoITLV LIoKPOTTPOBECIIWY AMOMCEWV
(Meiwon) / aldgon TPOUNBEUTWV KOI AOTRLV  UTTOXPEWCEWV
Meiov:
Xpnparooikov opIkd £§da TANPWEBEVTal
KaroBANBEICEG OrmodnUIIOEIG OF TIPOCWTTIKO
KomoBeAnEv o gopol
KaBapég poss amd Aatoupyikes Spaotnpidriss

TauaKES POES Ao ETREVOUTIKES SPAOCTNPIOTNTES
AUoN TIOO0OTOU GUUIETOXNG BUYOTPIKLOV KO CUYYEV WDV ETTIPEIV
EioTpdEeig oo TIWANOEIG BUYOTPIKLDY KO CUYYEV IV ETOIPEKDV
Ayopd evOwLomwY Kol GUAWY TRV TEPIOUCIOKLUV OTOIXEIWV
Eiompdeig armd TRAACEIG evowpaiwy kot GUAWY Toyiwv
ToKo! EI0TIPOXBEV TEG

KaBapés poss armo errevOuUTIKES SpaoTnPIOTNTES

Tapakég poés aTid XPNUATOSOTIKES SPAOTNPIOTITES

AvTAnGévTa ddveia

Epphioeig Saveiwv

Mepiopara Mnoweéva
Kabapés poés oS XpruaroSoTikés SpaoTnpIornTes
KoBopr) augnor y (Keiwon) oTta Toueiokd SIoBECTUA KOI OOl IC0AUV Opat
Enidpaon cuv oMoy amiiv SIpopwV: OTat TOUICKA SIOBECIIAL KO I000UV Oal
Topiokd SIcBEoIUA KO I00OUV ORIl OV OpPX TG XPNOoNS

Topakd diaBéoipa kal 10080vapa OTo TEAOG TG XPHoNg

O1 emMOUVOTITOUEVES ONUEICEIS ATTOTEAOUV aQvaTTOOTIACTO PEPOS AUTWY Twv Evorroinuévwy Evdidpecwy Oikovopikwv Kataotdoewy.

30/6/2009 | 30/6/2008
11.624 (6.397)
1.900 2448
1.029 638

33 685
(552) (79
(13.747) -
4833 5.166
5.476 2461
1.301 (2.546)
(7.870) 6.033
(1) (18)
(841) 6.612)
(2645) (3.206)
(267) (641)
(500) (818
(5.257) (5.242)
(1) -
- 77
(786) (15.196)
4 14.066
6 60
777) (993)
15,520 22260
(7.105) (13.073)
(89) (49)
8.329 9,139
2295 2904
114 6
7.970 13.448
10.379 16.358




LAVIPHARM A.E.
YHMEIQZEIY EMI TON ENAIAMEZQON ENOTOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2009
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

1. Tevikég TAnpogopicg

O Ouihog Treprhappavel Tig akdAoubeg eTapeieg:

e LAVIPHARM A.E. (MnTpIKA})

H etaipeia LAVIPHARM A.E. eivar Avwvupn Etaipeia, éxer v €dpa ¢ omv lMaiavia ATTIKAS Kal
dpaaTnploToleital aTo Xwpo Twv QapuakeuTikwy, XnUIKWY Kal KaAAuVTIKwvY TTpoiovIWY Kai eival eianyuévn
oT0 Xpnuartiotpio Agiwv ABnvawv. O apiBudg Tou amaoyoAoUpevou TIPOCWTTIKOU TNG ETaipeiag avAhpxeTo v
30 louviou 2009 o€ 215 dropa.

e LAVIPHARM HELLAS A.E.

15pUBNke T0 1992 pe £0pa Tnv Malavia ATTIKAG Kal dpaaTnploTrolgital aTov KAABO GUVTAYOYPAPOUHEVWV Kal
Hn ouvtayoypaouuevwy @apuakwy (Mapagdpuako). AmaoyoAei 85 droua (30/6/2009).

e YIMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.
O Ymoduihog Lavipharm Active Services A.E. epiAapBavel Tig akOAouBeg etaipeieg:

b=

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

1dpUBnke TO 1994 pe £0pa v MMaiavia ATTIKAG Kal dpacTnpioToigital otV euTTOpia
(QOPUOKEUTIKWY TTPOIOVTIWY Kal guvagwv 10wV Tou TiwAolvTal o€ gapuakeia. AmacyoAei 88
dropa (30/6/2009).

L.A.S. TATPA A.E.

15pUBnke To 1998 pe €dpa v MATPA KaI dPACTNPIOTIOIEITAI GTNV EUTTOPIA PAPUOKEUTIKWY
TTPOIGVIWY Kal guva@wv €10Wv TToU TwAOUVTAI Ot Qappakeia.  AmaoyoAei 17 daropa
(30/6/2009).

NAPIZA ®APMAKEYTIKH A.E.

15pUbnke 10 1999 pe £dpa v Adpioa Kol dpACTNPIOTIOIEITAI OTNV EUTIOPIO PAPHOKEUTIKWY
TTPOIGVIWY Kal guvagwv €10wv TToU TwAoUVTAl Ot Qappakeia.  AmaoyoAei 15 dropa
(30/6/2009).

NEO®APM A.E.

15pU6nKe To 1998 We £0pa Ta lwdavviva Kal dpacTnPIOTIOIEITAI OTNV EUTTOPIA YAPUOKEUTIKWY
TTPOIOVTWY KOl UVOQWY €18WV TTou TTwAolvTal o€ gapuakeia. ATraoyoAei 33 aropa (30/6/2009).

KABAAA ®APMAKEYTIKH A.E.
15pU6nKe T0 1999 Pe €dpa v KaBdaAa Kal dpacTnpIOTIOIEITal OTNV EUTTOPIA PAPUOKEUTIKWY
TTPOIOVTWV KOl GUVOQWY €18WV TTou TTwAolvTal 0€ gapuakeia. ATraoyoAei 21 dropa (30/6/2009).
L.A.S. OEZZAAONIKH M.E.N.E.

[5pubnke 10 2004 e €dpa Vv Oeooolovikn kal  OPACTNPIOTIOIEITAI OTNV  EUTIOPIa
(QOPUOKEUTIKWY TTPOIOVTWY Kal oUVAQWY €IBWV TToU TTwAoUVTal 0¢ Qapuakeia. ATTaoyoAei 9
droua (30/6/2009).).



LAVIPHARM A.E.

ZHMEIQXEIZ EMI TON ENAIAMEXQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN TH 30 IOYNIOY 2009

(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

AkolouBei mivakag pe Tn ouvBean Tou Ymoopilou L.A.S. A.E.:

YrroduAog LAVIPHARM ACTIVE SERVICES

‘Ovopa Eraipsiag Evorroinonc DApaompiémra
Laviphamm Active Services (Mrpikr) OAIAy PoppoKaTToKn
NeopGpuAE Ohiky PopLCKOTTIOR KN
Kooha dopuokeurikil AE. Ok QOpUOKATTOR KN
LAS. MarpaAE. OAIKry opuckarmotrkn
Nopioa Popuckeunik AE Ohikry PopuoKaroBkn
LAS. @ooohoviknMEME OANIKry opuckarmodrikn

%o GUMHETOXTIG TV
3062009 = 31/12/2008
10000°% | 100,00%
66,67% 66,67%
70,00% 70,00%
B3I BIP%
8B3F% B A%
10000% | 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
15p0Bnke 10 2000 pe €dpa mv Maiavia ATTIKAG ka1 dPACGTNPIOTIOIEITAI GTNV TTAPOXI| UTTNPECIWY TTPOG Ta
@apuakeia. AtraoyoAei 12 aroua (30/6/2009).

e PHARMA LOGISTICS A.E.
15p0Bnke T0 2001 e €dpa v Monavia ATTIKAG KAl dPACTNPIOTOIEITAI TNV TTOPOXT| UTMPEECIWV Logistics.
AtragyoAei 51 aroua (30/6/2009).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBnke T0 2004 pe £dpa TV Malavia ATTIKAG kal dpAGTNPIOTTOIEITAI GTO XWPO TwV KOAUVTIKWY. ATTAOXOAE
15 atopa (30/6/2009).

e YNOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymodbuihog Laboratoires Lavipharm S.A. amaoyoAei 18 dropa (30/6/2009) kai mepiAauBavel Tic akdAouBeg
ETAIPEIES:
b= LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pUbnke T0 1990 pe £dpa 1o Mapior FaMiag. ApacTnpiotoieital aTn dIEBVE ETTIXEIPNUATIKA AVATITUEN Twv
KOAAUVTIKQV TTPOIGVTWV TOU YTToopiAou.
b LAVIPHARM FRANCE HOLDING S.A

H eTaipeia 18p0Bnke T0 2000. MpokeITal yia eTaipeia oupueToxwv We £8pa To MNapial.
@ HITEXS.A.S

H etaipeia 15p0Bnke 10 1997 pe €dpa 10 Vannes otn MaMhia. H etaipeia karéxel Tapaywyiko
TUAKa ekxOAIong pe T xprion g SCF texvoloyiag 1o otroio Katdmiv TTapayyeAiag Tou TeAIKoU
meAGTN Bpiokel epapuoyr o€ éva euplTaTo GACUA TIPOIOVIWY aTmd apWUATA KOl GUOTATIKA
TPOPiPwWV WS PAPHAKEUTIKA Kal KAAAUVTIKG TTPOIGVTA.

AkolouBei Tivakag pe Tn ouvBean Tou Ymoopilou Laboratoires Lavipharm SA.:

Y1roouiAog LABORAT OIRES LAVIPHARM
‘Ovopa Erarpsiag Evormoinong Bpaompiomra Yo OUETOXTS TV
3062009 = 31/12/2008
- Laboratoires Lavipharm S.A. (MTpikr) ONkAy AVATTTUEN KOMUVTIKGV TEXVOAOYIGNV KO TIROIOVTUN 45,00% 45,00%
- LaviphamFrance Holding SA OAIkry Eraipeic GULLETOXUN 100,00°% D9, 72%%
- Htex S.A (Lavipham France Holdng S.A) OAikiy Epoproyr Texvooyiag UTEPKPICTLUY Uypuw 100,00% 0,726




LAVIPHARM A.E.
YHMEIQZEIY EMI TON ENAIAMEZQON ENOTOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2009
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

e YNOOMIAOZ LAVIPHARM CORP.
O Ymoduihog Lavipharm Corp.amaoyoAei 4 dropa (30/6/2009) kai epIAauBavel TIC akOAOUBEG ETaIPEIEG:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 16pUBnke Tov Oktwfpio Tou 1998 kai éxel €dpa 10 New Jersey omv
Auepiki. H povn dpaotnpidémria ¢ etaipeiag eival n ouppetox mg ot LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H eraipeia 15pubnke Tov lavoudipio Tou 1996 pe édpa 10 New Jersey omv Apepikd. H
LAVIPHARM LABORATORIES Inc. eival éva epeuvnTikd KEVTPO pe DIOPKWS augavopevo apifuod
mpoidviwv umd  avamTu¢n. Avarmrriooel Ta OikG Tou TIpOidvVTa Kal ouvepyddetal e
QAPUOKEUTIKES Kl BioTexvoAOYIKEC TaIpeieg yia TN BeATiwon Twv popiwv Toug. O gpeuvnTikdg
0TOX0G TNG ETAIPEIOG €ival n EQAPUOYr KAIVOTOUWY TEXVOAOYIWV TToU BeATiovouv TV atmddoaon
QOPUAKEUTIKWY HOPIWV KAl XNHIKWY EVWOTEWV.

AkolouBei Tivakag pe Tn ouvBean Tou Ymoopilou Lavipharm Corp.:

YrroépAog LAVIPHARM CORP
3 ; MéBodog i %o CUMMETOXNG MV
Ovopua Ercapsia —_ oTnpP!
=Yopa Sropetag Evorroinone Lecompiomra 3062000 | 31122008
+ Lavipharm Comp (Mrrpikr) Ohikn Eraigeio GUALETOXGV 61,41% 61,41%
- Lavipharm Laboratories Inc. OMNikry EQELVITIKG KEVTO 100,00% 100,00%%
- Phasex (Laviphamm Laboratories Inc.) KoBopr) @on | AVArTTugn TEXVOAOYIOG UTTEKPIOT LV UYPUNV 30,00% 30,00%

e LAVIPHARM CYPRUS LIMITED

[5pU6nke 10 2001 pe £dpa Tn Acukwaia g KUTrpou Kai dpaatnploTrolgital aTnv EI0aywyr, Tpowenaon Kal
TTWANON QOPHAKEUTIKWY TTPOIOVTWY KOl KAAAUVTIKWY. Aev amraoyoAei TTPOGWTTIKO.

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

Oudog LAVIPHARM AE

‘Ovopia Eraipeiog M Apaompiémra %o CUHHETOXTIG TV

- Evotroinong -

30062009 = 31/12/2008

- LaviphamAE. Mnrpikry Biounxovikn kar Epropikny - -
- LaviphamHdllas AE. Ohikry Biounxovikr ka Eropik) D% D%
- Yroouhog erapeiiv LAS. Ohikry PopLoKaToaN K 100,00% 100,00%%
- PramaLogistics AE. Ohikry Yrmpeoieg Siavourg 96,5%% 96,52%
+ Phamma Plus Bfurmpémon dopuckeiuv AE O\ Egurmpérnon opuokeiuw HA,12% A 1%
- Castalia Laboratoires Demetologiques AE. Ohikry EpTIopiKT) 70,50% @,50%
- Yrioduhog Laboratoires Lavipham (France) Ohikry AVETTTUEN KAMUVTIKGOV TEXVOAOYIGIV KO TIGIOVTUNV 45,00 45,00
- Yroduog erapeiiv Lavipharm Corporation (US.A) Ohikry Ercipeiol GULLETOXGV 61,41% 61,41%
- Lavipharm Oyprus Lid Ohikny Yrmpeotegdiavorg 100,00% 100,00%
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LAVIPHARM A.E.
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H etaipeia Lavipharm A.E. éxer T duvatdtnra diopiopou ¢ TAclown@iag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTIOIOUMEVWY [E TNV MEBODO TNG OAIKAG €VOTTOINONG ETAIPEIWY.

ENOMOIOYMENEE GYTATPIKEE ETAIPEIEZ TOY OMIACY LAVIPHARM A E. [MOY H KAGAPH TOYZ ©E2H THN 30/06/2009 EINAI
MIKPOTEPH AITO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAl APNHTIKH
oH 0 ASIA KTHIEQE
ETAIPEIAS SYMMETOXHE ZYMMETOXHE ZTA
BIBANA THE MHTPIKHE
30/6/2009

LAVIPHARM HELLAS A E. e D% 15217
YNOOMIAOE LAS AE 531 100,00% 8213
PHARMA PLUSAE [Ee2) A 1% 3210
CASTALIA LABORATOIRES DERMATOLOGIQUES AE. (208) 7050% 2
LAVIPHARM CYPRUS Lid 112 100,00% 0,001

YMOOMIAOE LV CORP. (USA) (12.420) 61,41% 62570
Meiov: MPOBAEWH ATOVEIQSHE SYMVEETOXHE (44.761) 17.800)
TYNOAO (1353%) 44491

O ouvolikog apiBudg Tou amaoyoAoUpevou TTpoowTTikoU Tou Opidou Lavipharm A.E. avApyeto tnv 30
louviou 2009 ot 583 dropa.

OAgg o1 avwTtépw CUMPHETOXEG €XOuV aTrOAEIPOEi 0TO OUVOAO TOUG OTI EVOTTOINUEVES OIKOVOMIKEG
KaraoTdoeig Tou Opilou, Adyw e@appoyng TnG HEBGdou TG OAIKAG EvoTtroinong .

Eidiké yia ™ ouppetoxr) ot Guyatpikr etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta €. H apuddia
apxr Twv H.IM.A. (Food and Drug Administration — FDA) Tov AGyouaTo Tou 2006 EVEKPIVE TV KUKAOQOpia Tou
TIpWTOU TP0idvTOS (B1adeppikd auaTnua @aiviavuAng) Tng Lavipharm Corp kai n kukAogopia ToU TTPOIGVTOG
giXe TIpoypaypaTIOTE yia To TEAOG 2eTTeBpiou 2007.

Tov ZemrépBpio Tou 2007, Katd Tnv didpkela NG @AoNg EMKUPWONG TG TTAPAYWYIKAG KOl EAEYKTIKAG
diadikaaiog Tpiwv diadoyikwy TapTidwy maToToinong (validation batches) péow g omoiag diac@ahietan o
n Tapaywyikn dladikagia eival aTaBepn, emavaAapuBavopevn Kal EVIOg Twv TIPodIAYPAPWY TOU EYKEKPIPEVOU
eakéhou, n Buyarpik eTaipia evnuepwdnke amd v umepyoAdfo Tapaywyd etaipeia (Lohmann Therapy
Systems Corp) 61 0¢ pia omd TIG TPEIC QUTEC TTOPTIOEG, OI UETPATEIS KATTOIWV ETTIUEPOUS avAAUOEWY
Trapougiacav  amokAioeig amd Ti¢ TpoPAeTOpeveg Trpodiaypagés.  Or 1oxUovTeg kavoviopoi Twv HITA
emBaMouv v TAPNON ouykekpipévwy diadikaaiwv dIEPEUVNONG TwV QITIWV Twv ATTOKAICEWY, YIa TIC OTIOIEG
amaireital TpoobeTog xpdvog. H Buyatpikry etaipeia, pe Bhon mv ékBeon evag avetaptitou auuBoUlAou,
utroaTnpiel 611 01 ATTOKAIVOUOEG ETPAOEIS TNG CUYKEKPINEVNG TTAPTIOAG opeilovTal o€ 0PAaAua Kard T IGpkEIa
NG avaAuTIKAG BIadIKACiag TG v Adyw TrapTidag Tou TTPOIGVTOS OTTO TV KOTAOKEUACTPIA ETAIPEIX, KAl 61 OTO
id10 10 TTPOIdVY.

Znig 13 ®ePpouapiou 2008, n Lavipharm Corp. karébeoe aywyry evwiov Tou Avwtepou AikaoTtnpiou Tng
MoAireiag New Jersey katd Tn¢ KATAoKEUAOTPIOE €TaIpeiag, dlEKDIKWVTAG, HETaty GAAwv, atolnuiwan yia
TapABacn cuuBaTikwy UTTOXPEWOEWY. 210 TTAQICI0 TNG aTdvinang TG TTapaywyoU ETAIPEIag aTnv aywyn
mou doknoe n Lavipharm Corp. evavtiov g, n TeAeutaia doknaoe avtiBetn aywyr kata ¢ Lavipharm Corp
kar g Lavipharm AE, n omoia koivomroinke atn Lavipharm Corp. v 7 Oktwppiou 2008, Kai dIEKOIKE
HETAED AMwV TV €E6QANON ekKkpepwY TIOAoyiwv Uyoug 3.4 ekatoppipia AoAdpia HIMA kai amolnuiwon 1o
mood g omoiag dev éxel mpoadiopiabei. Tov Mdptio tou 2009, oI avridikol UTEypayav OEOHEUTIKO
Mvnuévio Zupgwviag (M.O.U.), eviw myv 70  Ampihiou 2009 umoypd®Onke n TeAIK oup@wvia, n omoia
TPOPAETTEN TV UTTG dpoug TTaUON TWV EKOTEPWOEV aywywv, TAPaiThOT| Toug ammd oTroladATIOTE amodnuiwon
KOl TTApAiTNON NG TTapaywyoU eTaipeiag amoé Tnv diekdiknan TG EE6PANCNC TWV EKKPEUWY TIHOAOYiWV.

Tov ®eBpoudpio 2009, n Lavipharm Corp. uméypaye deayeutikd Mvnudvio Zupgwviag pe 10 Bagikd maoTw

¢ yia mv avadidpBpwan kai diubétnon Tou uiaTapevou daveiou TTooou 42,5 ekat. dohapiwv (HMA), T0
0TI0i0 €ixe kaTayyeABei amd Tov TeAcuTaio . 2€ eQapoyr Tou deaueuTikOU auTtoU Mvnuoviou, ohokAnpwlnke n
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KOTAPETION Kol UTToypagr Twv oupBdocwy yia v avadidpBpwaon Tou daveiou Tnv 157 Mdiou 2009 (BAEe
onueiwan 17-Adveia).

Tautdypova, Tov Pefpoudpio Tou 2009, utoypaenke Mvnuévio Zuu@uwviog pe €TevouTr. ZE EQAPHOYH TOU
Mvnuoviou autou utroypdgenke v 141 Maiou 2009 n oxeTiki ouppacn, Ye TV oTroia EEao@aNIZETal ETTOPKAS
xpnuaroddtaon g Lavipharm Corp. yia v KGAUWn Twv AEITOUPYIKWY TG AVOYKWY KAl TV EKTTARPWOT Twv
UTTOXPEWOEWV NG MEXPI TNV KUKAO@OpIa Tou TTPOIGVTOS QaIviavuAng oty ayopd twv HIA. H emévduon
TpaypaTtotoIeiTal P pop@ry Metarpéyipou OpoAoyiakoU Aaveiou, n amrotAnpwyn Tou omoiou Ba Eekivioel o€ 5
€ perd v évapén Twv TTwAfoewy Tou Tpoiévtog oTig HIMA. To ouvoAiké Togd emévduong otn Lavipharm
Corp. Ba avéABel 1o 006 Twv 18,5 ekat. AoA. H.IM.A., pe eAayiom emiaia amodoan 15%.

Tov ®ePpoudpio Tou 2009, petagu e Lavipharm Corp. kai Tou diavopéa Tou TpoiévTog gaiviaviAng aTig HIMA,
mv eraipeio Dava Pharmaceuticals Inc., umeypdon deopeutikd Mvnudvio Zupguviag. e £papuoyn Tou
Mvnpoviou autol utoypaeenke Tv 71 louhiou 2009 n oxeTiki oUpBaon We Baon Tnv omoia, n Lavipharm Corp.
avahapBavel Ta €¢oda yia Tnv oAokAfpwan Twv dIadIKATIWY PEXPI TNV EPTTOPIK BIABECN TOU TIPOIGVTOC, EVW N
Dava Ta £6000 TTapaywyng Tou PETA TNV KUkAogopia Tou oTnv ayopd. ETimAéov, n véa oup@wvia TTpoBAETEl
aténon Tou TToooaTOU GUpPETOXNG TG Lavipharm Corp. €T Twv KepdWwV a6 TIG TWAACEIS TOU TIPOIOVTOS OTIG
HIA.

H Aioiknon g Etaipeiag ekmipd 611 01 avwTtépw oUpQWvieg o @aNIfouv Tnv ETTITUXT KUKAOQOPIO TOU TIPWTOU
TTPOIOVTOC TNG BUYATPIKAG ETaIPEIAg OTNV ayopd TG AUEPIKIG.

2. Inueiwan CUPHOpYWONG

O1 guvnupéveg evAIAPETES OIKOVOUIKEG KATAOTATEIG (EPEEAS OI «OIKOVOUIKEG KATAOTATEIG») EXOUV TUVTaXDE
oUpowva pe 1o AigBvég AoyioTikd Mpdrumo 34 mepi Evdidpuecwv Oikovopikwv Karaotdoewyv. Aev
mepIAapBavovTal 6Aeg o1 TTANPo@opieg, TToU amaiToUvTal Yia TIG ETATIEG OIKOVOUIKEG KOATAOTAOEIS, Kal Ba
TIPETTEI VA QVAYVWOTOUV 0€ OUVOUAOUO HE TIG ETAOIEG OIKOVOIKES KaTaoTaoelg TnG 31 Aekepppiou 2008.

O1 v AOyw 0IKOVOIKEG KOTAOTAOEIG £yKpiBnkav amd 1o AloiknTikG XupBouhio v 28" AuyoUoTtou 2009 Kal
€xouv avaptnBei oo d1adikTUO OTNV NAeKTpOVIKA d1ElBUVON www.lavipharm.com.

3. Baoikég Aoyl1oTIKEG TTOMITIKES

O1 Oikovopikéc KaraoTtaoelg éxouv auvtayBei e paon Tig idieg AoyloTikEG TIOMTIKEG Kal TIG iB1EC AOYIOTIKEG
EKTIAOEIC KaI TTapadoxEC TTou UIoBetiBnkav Katd Tnv alviagn Twv €TNCiWV OIKOVOUIKWY KOTAGTACEWY TNG
31 Aekepppiou 2008 kai o1 otmoieg avagEépovTal AVOAUTIKA OTIG ONUEIWOEIG ETTI TwV ETACIWY OIKOVOMIKWY
KOTOOTAOEWY QUTWYV, W efaipeon v e@opuoy véwv TPOTOTIWY Kal OIEPUNVEIWY TTOU avagépovTal
TIOPAKATW, N EQAPUOYA Twv OTTOIWV €ival UTTOXPEWTIKA YIa TIG AOYIOTIKEG XPAOEIC TIOU Eekivolv Tnv 1
lavouapiou 2009.

o ANXTI. 8 “Aciroupyikoi Toueic"  (Kavoviouds 1358/21.11.2007) €igdyel TV «TTpogEyyian NG
dloiknong» oty TAnpo@opnon ava Touéd.  Atrartei aAayr OTnv TTAPOUCiaoT KAl YVwoToTIoinan
TANPOQOPIWY KATA TOpéd BACEI TV ECWTEPIKWY AVAPOPWY TIOU EMIOKOTIOUVTAI GE TAKTA SliaoTApaTa
amo v Avwram Aloiknon ¢ Etaipeiag, appddia yia  Ayn amo@acewv e okotd v agioAdynon
NG amddoong kGBe Topéa Kal TOV ETIPEPIOUO TwV TOPWY G€ autols. H ul0BéTnon Tou TTPoTUTIOU BV
ETEQEPE aMAaYEC OTOV TPOTTO TTAPOUCIACNG TWV OIKOVOUIKWY KATOOTACEWY TNG ETAIPEING.

o Tpomomoinon tou  AAT. 1 Tlapousiaon 1wv Oikovouikwyv Karaordoswv”,  (Kavovioudg
1274/17.12.2008) Eiodyel Tov 6p0 Twv «GUVOAIKWY £TOBWV», TIOU QVTITTPOCWTTEUOUV  PETABOAEC 1Biwv
KEQaAAaiwv KaTa TNV dIGPKEID Iag TrEPIGdOU EKTOC EKEIVWY TTOU OQEIAOVTAI GE€ TUVOANAYES e IBIOKTATEG
TTOU €vepyouv pe Ty 181I6TTA TouG WG IDIOKTATEG.  Ta OUVOAIKA €000 aTEIKOVIOTNKOV O€ pia
HELOVWEVN GUYKEVTPWTIKI kaTAoTaoN (ouciaoTiké ouvdualoviag Tnv KaTaoTaon OmoTeAeOudTwWyY Kl
OAeg TIG N 1B10KTNO10KES HETAPOAES 1BV KeQaAdiwy O€ pia KatdaTaon).
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Emiong, n Etaipeia eprippoat amé 1.1.2009 1i¢ akdAoubeg TpoTrotroIfoeIs Kal Blepunveieg, ol oTroieg ekdOBNnKav
amd 1o ZupPoUAio Aigbvwv AoyiaTikwy Mpotimwy (IASB), uioBethbnkav amé v Eupwraikr) Evwaon kai ol
OTI0iEG, OPWG, Ogv £ixav 0uO1wWAN EMITITWAOT OTIG OIKOVOWIKES TNG KATAGTACEIC,

o Tpomotoinon Tou A.AMM. 23 "Kdorn Aaveiouod" (Kavoviouds 1260/10.12.2008) agaipei v duvarotnta
e¢odomoinang Tou kdaTOUG davelopoU kal amarei amé pia Etaipeia va kepahaiotoiei kdaTn daveiopou
Gueoa oyemfopeva pe TNV ammdKTNoN, KOTAOKEUR 1 TTapaywyr €vog TEPIOUCIaKOU OTOIXEioU TTou
TTANPOUV TI TIPOUTTIOBETEIC WG PEPOG TOU KOOTOUG TOU OTOIXEIOU QUTOU.

o Tpototoinon Tou A.NXI. 2 "Mapoyéc mou Eéaprwvrar amd mv Aia twv Metoxwv — lMpolmobéoeic
Karoxupwons kai  Akupwoers"  (Kavovioués  1261/16.12.2008) GekabBapilel Tov  0pIop6  Twv
TpoUTToBéoewv katoxUpwaong, €loayel Ty évvola Twv TPOUTTOBECEWY Un KaToXUpwong, OTTaITED ol
TTpoUTToBé0EIG Un KaToxUpwang va ameikovi{ovial otnv elAoyn agia v nuepopnvia G TTapaxwenong
kal TTapéxel Tov AoyIoTIKO XEIPIONO Twv TTPOUTTOBETEWY N KATOXUPWONS KAl OKUPWOEWV.

o Aigppnveia 13 "Mooypdupara Eumaroaivng lNeAatwv” (Kavoviouos 1262/16.12.2008) avagépetal 010
AoyIOTIKO XEIPIOO OTTO TIG OIKOVOUIKEG OVTIOTNTEG TTOU OPACTNPIOTIOIOUVTAI, 1} IOQOPETIKA CUUMETEXOUV
0€ TTPOYPApMATa EUTTIOTOOUVNG TEAATWVY YIO TOUG TTEAATEG Toug. H Algpunveia agopd poypdupara
eumoToolvng TEAaTwv OUPQwva Pe Ta omoia o1 TEAGTEG PTmopoUv va €COQACOUV TTICTWOEIG
emRpaBEUoEWY OTTWG N BWPEEAV A YE EKTITWOT TIAPOXT| TTPOIOVTWV i UTINPECIWV.

o Tpomommoinon Ttou AMXIM. 1 Mpwrn Egapuoyri twv Aigbvwv potumwy  Xpnuarooikovouikig
MAnpowdpnong kai AAN. 27 Evomoinuéves kai Atouikés Olkovouikés Karaotdoelic — K6oTog e
Emévbuang oe Buyarpikij, aro Koivou EAeyybuevn r Zuvoedepuévn Eraipeia (Kavoviouog 69/23.1.2009).

o BeAtiwaeig Aigbvwv AoyiaTikwy Mpotumwy (Kavovioudg 70/23.1.2009).

H uiobémon amd v Eupwmaiki Evwon, péxpr mv 31/12/2009, mpotUmwv kai SiEpunveiwv R
TPOTTOTIOINCEWV QUTWY, TTOU €X0UV €KOOBEI | TIPOKEITaI va €kBOBOUV EvIBG TOu €TOUG am6 TO ZUPBOUAIO
Aigbvav Aoyiatikwy MpotUmwy (IASB) kai Tou n e@appoyn Toug Ba eival UTTOXPEWTIKA A TTPOAIPETIKY I
TEPIGAOUG TToU apyiCouv amod 1.1.2009, evdéxetal va eTTnpedael avadpopiKa TIC TepIddoUG TTou KOAUTIToVTal
06 QUTEG TIG EVOIAPETEG OIKOVOUIKESG KATOOTATEIC.

4. InUavTIKEG AOYIOTIKES EKTIMAOEIS KON KPIOEIS TNG SIOIKNOEWS

H olvTagn oIkovopikwy KaTaoTaoewv, oUpewva e Ta ATLX.I., amairei T dievépyeia eKTIUACEWY Kal TV
uioBétnan Tapadoxwy, o1 OToieg EVOEXETAI va ETTNPEACOUV TA AOYIOTIKA UTTGAOITIA TWV TIEPIOUTIOKWY
OTOIXEIWV KAI UTTOXPEWOEWV KOBWS KAl TIC OTICITOUUEVEG YVWOTOTIOINGEIS YIA EVOEXOUEVES ATIAITACEIS KAl
UTTOXPEWOEIS, KATA TNV NUEPOUNVia oUVTAENS TWV OIKOVOUIKWY KOTAGTACEWY, KABWE £TTioNg Kal Ta TTOOd Twv
€00dwv Kai 660wy Tou avayvwpictnkav katd 1 Sidpkeia TG AoyIOTIKAG TepIGdou. Ta TrpaypaTIKA
peAovTIKG ammoteAéopaTa evOEXeTal va SIAPEPOUY OTTO TIC AVWTEPW EKTIUAOEIC, EVW OI OTTOIEC ATTOKAICEIS
dUvavTal va €XOUV ETITITWAON ETTI TWV OIKOVOUIKWY KATAOTAOEWV. O1 EKTIUACEIC KAI Ol OXETIKEG ME QUTEC
utroBéoelc  avaBewpouvtal o ouvexh Baorn. Or avabBewpnoels aTIC AoyIOTIKEG EKTIMACEIS avayvwpidovTal
0Tn TEPiodO TTOU TTPayUaToTToIfBNnKav, av N avaBewpnan emnpedder JOvo authv T TePiodo f aTnv Tepiodo
NG avaBewpnong Kai TIG EMOPEVES TTEPIGBOUG, GV N avabBewpnon emnpeddel kal v Tapouca Kal TIG
peMovTIKEG TTEpIGdOUG.  KaTtd v oUvTaln QUTWY Twv OIKOVOHIKWY KOTAOTAGEWV ,01 ONMHAVTIKOTEPES
AoyIOTIKEC eKTIUAOEIC TNG Aloiknong eivar idIE¢ Pe AUTEG TTOU EQAPUOCTNKAV OTIG ETACIEC OIKOVOUIKES
karaoTaoeig g 31 Aekepppiou 2008 .
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5. Aciroupyikoi Topeig
Kara v 30 louviou 2009 o OpiAog diaxwpileTal g€ eTTTA ASITOUPYIKOUG TOLEIC:

1) ®dpuako

KaAuvTIKO

Mapagapuako

Yrmnpeoieg diavounig

AIOIKNTIKEG UTINPEDTES

Mapaywyn (facon) yia Aoyapiaguo Tpitwv
Noimé

(
(
(
(
(
(
(

Jdeogser

T amoteAéopara Twv Topéwv autwy Katd v 30 louviou 2009 kai 30 louviou 2008 £xouv wg €GAG:

30/6/2009
, , Mopayum
®appako  KaAwTIKS Mapagéppaxo mﬁg Al'n;":;":é (facon)yia | Aomd | Zivoho
Aoy/po TpiTLV
Mw\oEIG 109.389 4.69%6 5.201 1.466 25 142 1.892 122.811
Miré képdog 18.185 781 865 244 4 23 315 20417
Xpnarookovouikd E0oda— (£6000) 8.001 344 381 107 2 10 138 8983
K&pdn /(Qnpieg) Tip0 OV 10.354 445 492 139 2 13 179 11.624
PG 100D TTOG (645) (28) (31) (G - () (1) (724)
KEpdn / (Znuieg) TG OO GOPOUG 9.709 417 462 130 2 12 168 10.900
30/6/2009
®dppoko | KaMwtikd Mopogdppioko Y;'mag Alu:n?:cl::gg (facon) yla = Aot Zivoho
Aoy/o TpiTuv
TMepiouoiokd oToiygia 175.405 7.529 8.340 2351 4 27 304 196.927|
30/6/2008
®appoko  KaAuvTiko | Mopapdappoxo 225::::2 A'U:n':]:::gg (facon) yia Noima 2Zivoho
MAoy/po TpiTuw
Muw\oEIg 106.221 3.393 5.480 2566 3 369 1.683 119.745
M6 kEpdog 18.070 577 932 437 6 63 286 20.371
XONUOTOOIKOVOIKA §00001— (£6000) (4.500) (144) (232) (109) (1 (16) (71) (5.073
Képdn /(Gnuieq) PO GOpuw (5.675) (181) (29) (137) @ (19) (90) (6.397)
dpog eicodNOTOg (1.070) (34 (55) (26 - 4 (17 (1.206)
KEpdNn / (Znuieg) HETA QMO QOPOUS (6.745) (215) (348) (163) 2 (24 (107 (7.604)
31/12/2008
. . TMapayuwy)
, Ympeoieg AloIKNTIKEG . .
Pdppoko . . . . (facon) yla = Aorma 2ivoho
KoMuvtik6 TMapo@dppoko  SIOVOpNG | UTNPEDIES Moyliio Toire

Mepiouoiokd oToIXEiO 168.087 5.369 8,672 4,060 5 584 2663 189.487
Aev utrdpyouv aAayég 010 dIawPITUO 1) TV ETIPETPNOT Twv ASITOUPYIKWY TOPEWY Yia Ta KEPBN A TIG {nuieg
TOU Topéa atmd 31 AekepBpiou 2008.
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6. Aoird é00d0-(£¢0da)

AN é005a 30/6/2009 | 30/6/2008
Nnez 439 444
/\OIMEG TIPOUNBEIEG KO LIEOTIEEEG 158 302
"BEooda arm evoikial 54 82
"BE00Sa Ortd TIOPETIOREVEG TIOPOXES UTTNPECKIV 5 39
ATTo(Niwon Ao SIcKoTTT GUBooNG SiovouNng 500 -
"BEood0 arm TIANOT SIKOIuUATUY - 9
Nommaécoda 168 100
2UVONOYATIKA KEPON & 66
"BEoodo ard axpnoiuoToin TPORAEWN £600uW 109 305
Aoypckpr) UTTOXPEWOEUN 525 -
AvoNoyolv Ge GUYYEVI ETTIXEIPNON KEPDOG G TEPIVOOU (Phasex) (onp.13) 11 33
Eooda peiwong utioxpewoewy oo TKA Adyw euvoikaTtepng pUBIoNG 5 -
"BEooda armd TruNnoT TipowBnTkoU UNKOU 35 25
2093 1.405
AN\ (£€000) 30/6/2009 | 30/6/2008
ZUVONNOYLOTIKEG CNUES (509) (737)
OpeNdUEVO TIOOT! QMO (POPLICKEUTIKEG ETAIPEIEG OTOUG DIKOIOUXOUSG OIRpONIOTIKOUG ) (1.417)
OpYOVIoLOUS Kot OToUG aopoNIoLEVOUG Tou Anpooiou (O1AR) '
Nomm£§oda (139) (196)
PopONOYIKA TIPOOTILC! KAl TIPOCOUG 10EIG (1) (1)
(649) (2351)

7. 'E§oda di01knTIKAS AciToupyiag/AeiToupyiag Siabéocwg/épeuvag Kai avamTugng

‘B5oda dioiknong 30/6/2009 | 30/6/2008

AUOIBEG KOt £6000 TIPOCWIIMIKOU 4.067 3.331
AUOIBEG TPITLWV 214 3.336
[MNopoxég Tpituw 905 1.0383
Po6pol ka TEAN 210 208
Aiérpopa £§0da 365 504
Aroof¥écEig 381 956
ZiovoAo 8.122 9.368
‘E5oda d168eong 30/6/2009 | 30¥6/2008

AUOIBES KO €600 TIPOCWIMKOU 4.510 4.347
ApoIg Tpituw 1.481 2102
Mopoxeg TPiTLY 756 606
SOl Kot TEAN 629 721
INi&xpopa £60da 1.826 1.826
ATOO¥ECEIG 282 118
ZovoAo 9.484 9.720
"B5oda épeuvag kan avammmuéng | 30/6/2009  30V6/2008

Ni&xpopa £60dal 805 819
ATOOBECEIG 809 842

Zivolo 1.614 1.661
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(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

8. Popog e100dAPaTOG
30/6/2009  30/6/2008

Tpéxuwv POPOg EI0OINHATOG 506 234
[MpSRAEWN o OVEAEYKTEG (POPONOYIKA XONOEIG(OM. 14) 610 840
/\OITTOI N EVOUYUATUYEVOI (pOPOI - 60
AvoBoMOUEVOS POPOS (0. 170) (3%2) 47
AorpopEg POPOAOYIKOU EAEYXOU - 25

724 1.206

ZUuowva e TIg dlatateic NG EAANVIKAS @opoAoyIKAG vopoBeaiag o ouvieAeaTAS @OpoU €100dAPATOS Eival
25% yia Tig xproeig 2008 kai 2009 (Ao 10 2010 kar uéxpr 10 2014 Ba peiwverar 1% €1 aiwg .

H EMnvikiy @opoAoyikh vopoBeaia kai o1 OXETIKEG SIOTAEEIC, UTTOKEIVTIQI OF EPUNVEiES O TIC POPOAOYIKES
apxés. O dnhwaeic edpou €100dAUaTOS KaTaTIBEVTAI OTIC POPOAOYIKES APXEC O€ £THOIA BAOT, aANG Ta KEPSN
fi o1 {nuiE Tou dnAwvovtal, yia QopoAoyIKoUG OKOTTOUG, TTAPAUEVOUV TIPOCWPIVAL EKKPELEIC Ewg dTou Ol
@opohoyikég apxég eAéytouv I popoAoyikéc dnAwaeis kal Ta BiAia Tou @opoloyolpevou, kai e BAan Toug
eAéyxoug autoug, Ba opiaTikoTroInBoUV Kal 01 OXETIKEG POPONOYIKEG UTTOXPEWATEIS. O1 POPOAOYIKES CNUIEG, OTO
BaBud mou autég avayvwpiloviar amd TIC POPOAOYIKEG aApXES, WTOpoUv va XpnaipotonBolv yia 10
OUPYNPIOUO KEPOWVY TWV TTEVTE ETTOPEVWV XPNTEWY, TTOU OKOAOUBOUV TN XpAaT TTOU agopolv.

O eTaipeieg Tou Opidou dev Exouv eheyxBei ammd TIC PopoAoyIKES APXES YIa TIC XPAOEIS TIOU AVAPEPOVTAI OTOV
TTOPAKATW TTVOKA KAl KATA GUVETTEIQ, O POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV VIO TIG AVEAEYKTEG XPAOEIS
Oev Exouv KataoTei oploTikéG.  H €kBaan Tou @opoloyikol eAéyxou Oev eival duvatdv va TpoPAc@Bei aTo
Tapdv aTadio.

ANENETKTEX
ETAIPHA XPHSES
LavipharmAE. 2007-2008
Castalia Laboratoires Dermatologiques A E. 2007-2008
LavipharmHellas AE. 2004-2008
Pharma Logistics AE 2005-2008
Pharma Pus AE 2007-2008
Lavipharm Adlive Services AE. 2003-2008
Neopdpu AE 2005-2008
Koo Popareutiki) AE. 2004-2008
LAS. Mérpa AE 2005-2008
Nopioa PopuokeuTik) A E. 2005-2008
LAS. Gecoorovikn MET.E 2006-2008
Laboratoires LavipharmSA 2000-2008
LavipharmFrance Holding S. A 2004-2008
Hitex SA 2001-2008
LavipharmCyprus Lid 2002-2008
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LAVIPHARM A.E.

ZHMEIQXEIZ EMI TON ENAIAMEXQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN TH 30 IOYNIOY 2009

(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

9. Evowpara mayia

3112/2007

Agatmong
2UWPEUIEVEG ATTOOBECEIG
Avaroofeom ofja

1/1/2008

Avaroofeom cfja 01/01/08

Mpoobrikeg

MuWNACEIS — AloypopéGg

MuNAoEKC — Alaypopég (aroofectévTa)
Arooéceig MNepiddou

2UVOMOYUATIKEG SICKPOPEG (KOOTOG)
2UVONOYHOTIKEG BICKPOPEG (OTTOOPETE)
Avarioofeom oia 30/06/08

30/06/2008

Agakmmong

2UIPEUIEVES TTOOBECEIS
Avaroofeom ofja

1/7/2008

Avarioofieom ofja 01/07/08

Mpoobrikeg

MuWNACEIS — AloypopéG

MuNAoEKC — Alaypopég (aroofectévTa)
Arooéceig MNepiddou

2UVOMOYLATIKEG SICKPOPEG (KOOTOG)
ZUVONOYMICTIKEG BIKPOPEG (CMOOETEKS)
Avarioofeom ofia 31/12/08

31/12/2008

Agatmong
2UPEUIEVES TTOOBECEIS
Avaroofeom ofja

1/1/2009

Avaridofeom ofja 01/01/09

MpooBrkeg

MwWNACE IS — Alaypapég

Muwoeis — Alaypapég (armoofeoBévTa)
ATooéceis Mepiddou

ZUvONOYLCTIKES DIOKPOPEG (KOOTOG)
ZUVOMNOYCTIKEG DICKPOPEG (QMOOETEKS)
Avarioofieom) ofia 30/06/09

30/6/2009

Agakmmong

2UIPEUIEVES OTTOOBECEIS
Avariooeom oa

Mmedo- | Kripia& | MeTogopikd szg .
OkOTESO | Texvikd 'Epya Meéoa Efomiopioe Zovoho

10.849 20.087 2176 23.123 56.185
- (5.330) (1.066) (15.981) (22.377)
10.849 14.707 1.110 7142 33.808
10.849 14.707 1.110 7.142 33.808
7.680 6.780 - 227 14.687
(5.453) (10.781) (13) (158) (16.405)
- 3.053 13 146 3212

- (435) (124) (632) (1.241)

(18) (306) - (207) (531)

- 86 - 203 289
13.058 13.104 986 6.671 33.819
13,058 15.730 2163 22985 53.936
- (2.626) (1.177) (16.314) (20.117)
13.058 13.104 986 6.671 33.819
13,058 13.104 986 6.671 33.819
- - - 125 125

- - (27 (€) (30

- - 19 3 2

- (303) (123) (655) (1.081)

3 572 - 388 993

- (168) - (380) (548)
13.091 13.205 855 6.149 33.300
13.091 16.302 2136 23.495 55.024
- (3.097) (1.281) (17.346) (21.724)
13.091 13.205 855 6.149 33.300 |
13.091 13205 855 6.149 33.300
- 97 o) 175 364

- - (16) @) (21)

- - 13 3 16

- (310) (125) (553) (988)

C) (74) - (50) (128)

- 29 - 51 80
13.087 12.947 819 5.770 32623
13.087 16.325 2212 23615 55.239
- (3.378) (1.398) (17.845) (22.616)
13.087 12.947 819 5.770 32623 |
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YHMEIQZEIY EMI TON ENAIAMEZQON ENOTOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2009
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

HENAYTIKA AKINHTA
EYNO'E> A ES ATE KTHXH>
30/6/2009 | 31/12/2008 30/6/2009 | 31/12/2008
1 285 285 66 68
2 1.085 1.085 170 174
1.370 1.370 236 242

1. Agopd diapépiopa atnv eploxr) G Kneioidg emeaveiag 95 T1.4.

2. Agopd amobrkn, kataoTAUATa Kal ypageia og kTipio ¢ odol Meipaiwg ato Ajuo Abnvaiwv
OUVOAIKAG eTTIQAvEIag 529 1.4
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ZHMEIQXEIZ EMI TON ENAIAMEXQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN TH 30 IOYNIOY 2009

(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

10. AuAa TrepIoUGIaKd GTOIXEIO

"Boda Mapaywpioeg & NoriEg

Yrepadia Aikougguora Bio. OIOUWHIOTES Zvolo
avorTTigews 1510KTNOI0G OKIVITOTIOINOEIG

31/12/2007
Afjaxmong 143 25.549 34.653 81 60.426
SUPEULEVES OMOORECEIG - (1.172) (9.374) (64) (10.610)
Avarofeom ofja 143 24.377 25.279 17 49.816
1/1/2008
Avarofeom cfja01/01/08 143 24,377 25.279 17 49816
Mpoobrikeg - 381 127 1 509
MuNIoEIG — AaypapéEg - - (65) (24 (89)
MuNACEIC — Aloypopég (amoofBecBéva) - - 10 24 34
Aroofoeig MNepiddou - (212) (995) - (1.207)
SUVOMNOYUIOTIKEG SICKPORES (KOOTOG) - (1.386) (315) (1) (1.702)
ZUVONOYCTIKEG DICKPOPEG (CTOORETEL) - 11 4 1 53
Avardofieom ofja 30/06/08 143 23171 24.082 18 47414
30/06/2008
Afjakmong 143 24.544 34.400 57 50.144
2UYPEUREVES ATOOECEIG - (1.373) (10.318) (39 (11.730)
Avarmofeom ofja 143 23.171 24.082 18 47414
1/7/2008
Avarmofeom ofja 01/07/08 143 23171 24.082 18 47414
[MpooBrikeg - 518 68 - 586
MuhoES — AloypapEg - - - () ()
MuaNoEIG — AoypapES (armoof3eoBévta) - - - 1 1
AmoofEceis Mepibdou - (223 (999) 2 (1.224)
ATTOEILOEIG - (1.302) (6.764) - (8.066)
AVTIOTPOPI| OTTOUEITELN - 879 3.879 - 4.758
SUVOMNOYUIOTIKEG SICKPORES (KOOTOG) - 2597 554 (1) 3.150
ZUVONNOYHIOTIKEG BIRPOPEG (OTTOOBECEI) - (23 (71) - (A
Avardofieom ogja 31/12/08 143 25617 20.749 15 46.524 |
31/12/2008
Ajaxmong 143 27.659 36.022 55 62.879
2UYPEVREVEG ATOOETEIG - (2042 (14.273) (40) (16.355)
Avardofieom ofja 143 25.617 20.749 15 46.524
1/1/2009
Avarofeom ofja 01/01/09 143 25617 20.749 15 46.524
MpooBrikeg - 346 75 2 423
AmoofEceis Mepibdou - (179) (732) (1) (912
ZUVONOVLIOTIKEG BICPOREG (KOOTOK) - (340) (69) 4 (405)
JUVONNOYCTIKEG DICKPOPREG (OTOORETEL) - 5 10 (4) 11
Avaroofeom ofja 30/06/09 143 25.449 20.033 16 45.641
30/6/2009
Afjakmong 143 27.665 35.028 61 62.897
SUYPEVEVEG OTTOOPBETEIG - (2.216) (14.995) (45) (17.256)
Avaroofeom cEja 143 25.449 20,033 16 45.641|
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11. Emevduoeig o€ ouyyeveig eTaipeieg
30/6/2009 31/12/2008

Yoo Evopdng 176 184
Avoloyolv Oe CUyyevr ETTXEipnon gnuia Tng TepIddou (Phasex) 11 (18)
SUVONOYUIOTIKEG SIOPOPES 3 10
Yriohomo NEwS 184 176

12. AoIrég HOKPOTIPOBETES OTTAUTATEIG
30/6/2009 | 31/12/2008

ATTQNTOEIG OTTO OXETICLEVA LEPN (Xt 20) % %
/N\OTTEG JOKPOTTPOBECLES ATTAMATEIG 146 17
222 266

13. AmroBépara
30/6/2009 ' 31/12/2008

Eumopetuara 15.036 15.975
"Eroiua TipoidvTa 2504 2.800
Mpwreg ko BonBNTIKEG UAEG 6.639 7.185
AvoNLoTa UNKG KO EiON OUCKEUOTIOG 32 35
ATopEiLoT) omoBeATUN (7.378) (7.377)

16.833 18.618

14. NeAdTeg kal AOITTEG ATTAITHOEIG
30/6/2009 = 31/12/2008

MeAdmeg 39.030 36.867
Buropikég amonmoeig oo OXeTICOEVA PN (onp. 20) 642 777
2VOAO EUTIOPIKUN OTTITICELNV 39.672 37.644
/\OITEG aronmOE I A OXETICOUEVA EPN (onu. 20) 622 629
Ermmayég ueTOxpoVONOYNIUEVEG 37.812 3.324
Ermmoyeg oe koBuoTépnon 431 565
pouudria 537 463
I"poppdmial oe KOBUOTEPNON 467 500
XoewoTeG SIKKPOPOI 5538 4.204
[MpokaroBoAES yia ayopéG aroBepcTuN 412 1.038
MpoxorcBoAeg O TIPOUNBEUTEG 830 184
ATToT] armo KO 5 Mpok/Aw K

a ”OE'E)OHWW E"”“’I, Anpoao Tpoxl 2774 2597
DIMA €IOTIPOKTEOS 470 406
MVEiov: Arogjuon aromogwy (5.551) (5.540)

84.014 76.014
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15. Topioka di0Béaipa Kai Ic0dUvapa

30/6/2009 31/12/2008

AcBéoua oto TouEeio 366 457
BpayuripdBeoieg TPOTECIKEG KATOBECEIG 10.013 7513
10.379 7.970

16. NpopnBeUTEG KAl AOITTEG UTTOXPEWOEIG
30/6/2009 | 31/12/2008

MpounBeutég 8250 13473
YTIOXPEWOEK TIPOG OXETIKOUEVA EPN (2. 20) 709 49
ErmrovEg UETOXPOVONOYNEVES 24.902 24.852
I"poydTio TIANPWIE QL 3.312 2.321
AcpoloTikoi Opyaviopoi 631 1.148
[MpoxaroBoAeg MeAaruw 2829 3.028
Popol TEA TANPWIEOI 765 1.107
MEpiopora TiAnpwrEa 410 460
DouleupEva €505 6.953 5.250
"Bo0da ETIOUEVLILYY XPNOEUWV 1.456 1.489
Norm 126 67

50.393 53.689

17. ‘Evroka Adveia

30/6/2009 3112/2008

MokpoTip6Bsopa
MokpoTipdBEOIO DAVEIQ AT OXETICOLEVA JEPN (ONU.20) 6.027 5.891
MoKPOTIPOBE OLEC UTTOXPEUIOEIS XONOTODOTIKUNY JIOBUIoEWY (Sale and lease badk) 13.609 13.607
MokpoTIPOBECEG UTIOXPEWITEIS XPNIOTODOTIKUWY ICBUIoEW (/\OITd) 1.258 1.574
/\OITRA IOKPOTTPOBE O SAVEI 40.598 2247
61.492 43.319

BpaxunpoBeopa
MokpoTpdBeoIa DAVEID TIANPWIEQ OV ETIOEVN XOF0T 3.221 3.156
BpoutpdBeopia SAveia armd oxenCAUevVa pEpN (onu.20) - 35
/ot BpoxuTpOBeoa DAVEI 42.736 61.407
BpoxumpdBeojES UTIOXPEWTEIS XPNIOTOd0TIKULY MICBuoEwv(Sale and lease back) 327 320
BpoyutipdBeOIEG UTTOXPEWTEIS XPNIOTODOTIKULWY ICBWoEWY (/\OmTd) 450 415
46.734 65.333
2ovolo Saveiow 108.226 108.652
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Ta pakpotpoBeopa daveia Tou Opidou avaAuovTar wg akohouBwg :

10.

1.

12,

13.

14.

15.

16.

17.

18.

19.

20.

21,

22,

Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw
Adveio o omoio avépyetal v 30/06/2009 o€ Eupw
Advelo To omoio avépyetal Tnv 30/06/2009 o Eupw
Advelo To omoio avépyetal Tnv 30/06/2009 o Eupw
Advelo To omoio avépyetal Tnv 30/06/2009 o Eupw
Adveio 10 omoio avépyetal v 30/06/2009 o€ Eupw
Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw

Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw

Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw:
Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw:
Adveio 10 omoio avépyetal v 30/06/2009 o€ Eupw:

Adveio 10 omoio avépyetal v 30/06/2009 o€ Eupw:

Adveio o omoio avépyetal v 30/06/2009 o€ Eupw

Advelo To omoio avépyeTal Tnv 30/06/2009 o Eupw:

Adveio To omoio avépyetal v 30/06/2009 og Eupw:

Advelo To omoio avépyetal Tnv 30/06/2009 o Eupw
Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw
Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw

Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw

Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw:

Adveio 1o omoio avépyetal v 30/06/2009 o€ Eupw

Adveio 1o omoio avépyetal v 30/06/2009 og USD
emTokio 15 %, agopd aAhodarmod utrodpiAo.

32

: 3247 e Kupavopevo etmtdkio 0,00%
12780 pe kupaivopuevo emitokio 0,00%
;2033 e Kupaivouevo ETTITOKIO 5,86%
: 873 e Kupaivopevo emTokio 4,05%

: 873 e Kupaivopevo emTokio 4,05%

: 640 e Kupaivopevo emmtokio 6,71%

: 5300 pe Kupaivopevo etmtdkio 3,51%
:1000 e kupaivdpevo emtdkio 3,10%
500 e Kupaivpevo emtokio 3,27%
500 e Kupaivopevo emtokio 3,27%
500 e Kupaivopevo etmitokio 3,27%
500 e Kupaivopevo etmitokio 3,27%

: 1000 pe kupaivopevo emiTokio 3,27%
700 e Kupaivopevo emmtokio 3,27%
500 e Kupaivopevo eTmTokIo 2,63%

: 1000 pe KupaIvouevo emmIToKIO 2,79%
: 1500 pe kupavopevo emiTokio 2,79%
: 1500 pe kupaivopevo emiTokio 2,83%
: 1500 pe kupaivopevo emitokio 2,94%
421 e kupavopevo emTokio 2,63%
1 2325 pe kupaivopevo emiTokio 2,80%

: 5620 avrigToixa Eupw: 3 976 pe Kupaivopevo
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(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

23. Adveio 1o omoio avépyeral Tnv 30/06/2009 o¢ USD: 23 573 avrioTtoixa Eupw: 16 678 pe
Kupaivopevo emtokio 10,25%, agopd aAhodamd utroduiAo Kai £xel evexuplaoBei 10 alvolo Twv
OIKAIWPATWY TTOU OTTOPPEEl ATt TIC KATEXOMEVES UETOXES TwV BuyaTPIKWY TOU KABWG Kai evoeXOpEva
OQEAN TTOU TTPOKUTITOUV A Ba TTpoKUWouv oTo pEAAOV ammd ¥pAon TOTEVIWY, OIKAIWHATWY
eupeamexviag kar eeupéocwv. (*)

Mpog ecaoedhion Twv avwtépw daveiwv, éxouv TapaxwpenBei or akdAoubeg eEao@alioes:

1. Ta 10 Aoima pakpotrpdBeaua ddveia £xouv EyypAPEI TPOGTUEIWCEIS : ) O AKivnTd TG UNTPIKAS
Uwoug Eupw 7 495 kai B) o€ akivnta Buyarpikwv Uyoug Eupw 4 500.

Ta Bpaxumpobeopa davela Tou Opilou avaAlovTal wg akoAoUBwg :

1 To uépog BpayxumpdBeapwy daveiwv moaol USD: 3 903 avriotoixa Eupw: 2 762 Tou agopolv
aAOBOTIO UTTOOUIAO £XOUV EYYPAQET UTTOBNKES ETTI TwV AKIVITWY Tou Uywoug Eupw 2 762.

2. To pépog PpaxumpdBeouwv Oaveiwv Toool Eupw: 36 090 kard v 30/06/2009 agopd
BpaxutpdBeaua daveia yia KeQAAaIo KIVATEWS Kupaivopevou emitokiou amd 4,78% Ewg 10,80%.

3. To pépog PBpayxutpdbeouwy daveiwv Toool USD: 989 avrigTorxa Eupw: 700 pe Kupaivouevo
emiTokio 10,00 %, agopd aAAodatrd utroduiAo.

4. To pépog BpaxumpdBeopwy daveiwv Tooou USD: 4 500 avrioToixa Eupw: 3 184 pe Kupaivopevo
emTokIo 10,25%, agopd aAAodatd uTToOUIAO Kal €xel evexuplaaBei 10 aUvoAo Twv SIKAIWHATWY
TIOU OTTOPPEEl OTTO TIG KATEXOUEVEG ETOXEC TwV BuyaTPIKWY TOU KABWG KAl EVOEXOPEVA OPEAN TTOU
TPOKUTITOUV A Ba TTpoKUWoUv OTo WENOV aTTd XpAON TTATEVTWY, DIKAIWHATWY EUPETITEXVIAS KAl
epeupéocwv. (¥)

Ta Adveia auta £xouv xopnynBei amod didgopes TPATIECES KAl KATW OTTO GUYKEKPIPEVOUS 6POUS XOPAYNong
kai ival eyyunpéva pe eutropikég amaithoeig Tou Opiou (TreAdmeg) auvolikol Uyoug Eupw: 41 747 .

(*) Tov deppoudpio Tou 2009, n Lavipharm Corp. utréypawe deapueuTikd Mvnuodvio Zupguwviag e 1o Baciké
MOTWTA TG yia TV avadidpBpwon kai dIEUBETNON Tou UQIoTAEVOU daveiou NG, TO OTToio TEPIAGUBavE Kal
T0UG BaaikoUg 6POUG TNG VEG CUPPWVIOG.

Ze e@apyoyn Tou deaeuUTIKOU auTou Mvnuoviou, oAoKANpwONke n KATAPTION KAl UTIOYPAQK TWV CUUBACEWY
v 151 Maiiou 2009. To ouvoAiké o6 TG TioTWoNG Tou dieubeTeital Pe TIC GUPPACEIS avépyetal ot 48,04
ekar. AoA. H.IM.A.. O1 utroypageioeg ouppaaoeig mpoBAéTouv: a) kataBoAr amé v Lavipharm Corp. mooou
Uyoug 2,0 exkar. AoA. H.IM.A. v 151 Maiou 2009, n otoia kai Tpayuatomoinenke, B) diaypar) oQeiArg
mooou 15,5 ekar. Ao, H.IM.A. Tou agopd ke@aAaio kal dedouheupévoug Tokoug pExpl 31/03/2009 kai TTogou
0,54 AoA. H.IN.A. ou agopd AoyiaBévteg Tokoug TG Tepiddou 1/4/2009-15/5/2009, y) kataBoAf amd mv
Lavipharm Corp. mooou Uyoug 4,5 ekar. AoA. H.M.A. 6x1 apyotepa amo eite 5 epydaiues nuépeg amd my
nUEpopnvia xopAynang g Eykpiong KukAogopiag Tou Tpoidvtog amd 1o FDA, ite v 311 Maptiou 2010 Kai
d) pubuion tou utroAoitrou ToooU Uwoug 25,5 ekar. Aoh. H.IM.A. og 10 éviokeg 100T00¢EG e€apnviaieg dOOEIG,
pe Evapén TAnpwung 18 nuepoAoyiakoUg HAVES PETA TV NUEPOUNVia TS EPTTOPIKAG B1aBeang Tou diadepuIKOU
ouoTAparog @aiviaviAng g Lavipharm omnv ayopd Twv HMA, pe tautdxpovn xoprhynon mepiddou pn
uttoAoyIouoU TOKwvY 360 nuepwv etd v 151 Maiiou 2009.

To képdog ToU TPoéKUWe amd v dlaypagry Tou Tooou Twv 16,04 (15,5+40,54) exkatr. AoA. H.IMA.
peTaTpemopevo o€ Eupw We 1ooTipia € 1,00 = $ 1,3328 (uéon 1ooTiia A’ e€aprivou 2009) TTooou Uyoug 12,04
ekar. Eupw, kartaxwpriBnke ota XpnuatooikovopikG €goda Tou Opilou Trepiddou 1/1-30/6/2009 «kai
OUVYKEKPIUEVA 0T ypapph «KEpdog amé diaypa@r| SAVEIOKWY UTTOXPEWOEWV».

To utroAermdpevo davelo, Aappavovtag utdyn Ty TEPiodo un UTTOAOYITHOU TOKWY aTTOTIUAONKE 0Tnv €0AOYA
T0U aia o€ 27,72 ekar. AoA. H.IM.A.

To képdog Twv 2,28 ekar. AoA. H.M.A. TTou TTpoékuye ammd Tnv aTroTiunan Tou utroAoitTou daveiou aTnv e0Aoyn
atja (30,00 - 27,72) petarpemopevo o€ Eupw pe igoTiyia € 1,00 = $ 1,3328 (uéan iooTipia A’ e§aprvou 2009)
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o000 Oyoug 1,71 ekat. Eupw, kataxwpnOnke emiong ota Xpnuarooikovopika £€0o0da Tou Ouilou Tepiddou
1/1-30/6/2009 kai ouykekpigéva eTiong atn ypaupn «Képdog amé diaypadr) SAVEIOKWY UTTOXPEWTEWV».

Ta pyéoa oTOBUIKA ETTITOKIA TNV NUEPOUNVIa I00AOYIOWOU gixav we £¢AG:

30/6/2009 3112/2008
/NI Bpa/a Séveia 7,10% 9,50%
XPUCTOJOTIKEG IIOBUICEIG 3,48% 6,46%
170. AvaBoaAAOpevEG POPOAOYIKEG UTTOXPEWOEIS / (aTTaITACEIG)

O1 avaPBaMdpeveg @OpOAOYIKEC ATTQITACEIC KOl UTTOXPEWOEIS, UTToAoyifovTal [BAOEl TOU OUVTEAEDTA
@opoAoyiag elcodApaTog Tou Ba 10xUel (ony. 8) KAt TIG XPAOEIG TTOU avapéveTal va avakTnBoly Ta oToIxEia
TOU EVEPYNTIKOU KalI Va TOKTOTTOINBOUV 01 UTTOXPEWOEIS KA ouvowilovtal aTa akdAouBa peyéon:

30/6/2009 31/12/2008

AUAC TTAIO TIEPIOUOIOKA! GTOIXEIC! (762) (965)
OpeNdeva TIOOU AT (POPLIOKEUTIKEG ETAIREIEG OTOUG BIKAIOUX0UG OIpONCTIKOUG (139) (139)
opyaviopoUs Kot oToug copoNiopEvoUg Tou Anpociou (ONAA) - Rebate

"E§oda augoews Kepohaiou Kot BPUCEWS & TIPUIMG EYKATGOTO0NG (&) @
ATTcEjuon ool o (573 (562
MpdAeyn arognuiwong TIPOOWIMKOU Ay 5550U aIrd TNV UTMEECTA (440) (457)
Popooyiég {nuieg (1.936) (1.624)
Arodokpr| evEoeTapikol aroTeA aparog () (3515) (3.626)
2voAo avaBOAAGHEVTS POPOACYIKIG (OTTITNONG) / UTToXpEWOT (7.366)  (7.374)
BEvouguara Tryia TEPIOUCTIOKA GTOIKEI 1.283 1.369
ATTCEjuon amamoeuwy 91 91
MioTuwrkEG CUVONOYOTIKEG DIOPORES 351 665
Z0voAo avaBaAAOLEVNG POPOAOYIKAG (OrTTaiiTong) / urroxpéwong 1.725 2125
Meviko ZivoAo AvaBoAAOEVTG POPOAOYIKAG CTaimONG (5.641) (5249)

H kivnon Twv mpocwpiviov diagopwy (Eupw 392) katd T Sidipkeia g XpRong £xel kataxwpnBei oty
KOTAOTOOT GUVOAIKWY £E00dWV.

* Ta kovdUNia TTOU QvAPEPOVTAI OTOV AVWTEPW TTVAKA Eival TIPOCWPIVEG EKTTETTEEG BIAPOPEG TTOU EXOUV
OnuioupynBei Adyw d1a@opdg WeTacl AoyioTIKAS Kal gopoloyikhg Baong. O1 dlagopéc autég Ba avaktnBouv
(toktoTroInBoUv) o€ peAAOVTIKEG xproeig avetdpmnta amd v Omapdn QopoAoynTEwv KEPOWV OTIC
EVOTTOIOUEVEG ETAIPEIEC.

* |di0iTepa TO KOVOUAI TTOU avaQEPETal «POPOAOYIKES Cnuies» agopd avaBaAAGUeEVn @opoAoYIKA aTTaitnon
TToU £€XEl OvayvwpIoOEi OTIC OIKOVOMIKEG KATOOTACEIC KAl TTPOEPXETAl OTO TIC OTOMIKEG OIKOVOUIKEG
karaotdoeig e Lavipharm A.E. Eupw 1 510 kai Tn¢ Laboratoires Lavipharm S.A. Eupw 426.

H avaBaAiduevn @opoAoyikni amaitnan mapéxerar duvatotnra va oupyn@ioBei : a) MNa v Lavipharm A.E. pe
@opoAoyIKA KEPdN TToU evdexdpeva va TrpokUyouv aTig xproelg 2009-2010- 2011 & 2012 kai B) yia v
Laboratoires Lavipharm S.A. pe @opohoyikd kEpdn Tou EVOEXOUEV VO TIPOKUWOUV OTO pEAAOV, Xwpig kavéva
XPOVIKO TTEPIOPIONO oUPQwva Pe 10 FaAAikG popoAoyikd vopo

EmimpooBeta onueiwvetarl 611, Ye Baon Ta emixeipnolakd oxédia g Lavipharm A.E. kai Tn¢g Laboratoires
Lavipharm SA. yia ) 5etia am6 2009-2013 mpopAémeTal kepdogopia TéTolou Uyoug Trou Ba emiTpéwel oV
KGBe pia XwpIoTa TOV CUPYNOICHO TwV aVTIGTOIXWY QOPOAOYIKWY ATTAITATEWV.
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* To kOVOUAI TToU avaQEPETAI «aTTAAQIQH EVOOETAIPIKOU ATTOTEAETUOTOG> Kall £XEI AVOAUBET EmITTPOCOETA OTOV
1d1aiTepo Tivaka pe TiTAo «Avdhuon amaloigig evdoeTaipikoU atroteAéoparog» agopd o€ evOOOUIAIKES
ouvolayés.  Omwg mpokOTTEl Kal amd TIG avaAuoelig Tou Trivaka o avafBaldueveg amaimioelc Ba
avaktBoulv (taktotroinBouv) o€ peANOVTIKES XPrOEIC avecapTnTa ammd Tv UTrapgn eoporoyntéwv KepOWY Twv
ETAIPEIWV TTOU APOPOUV.

18. EvdexOpeveG UTTOXPEWOEIG

A. O1 onpavTikdtepeg dIKAOTIKES Kal dIoIKNTIKEG uTroBéael, kard v 30 louviou 2009 Tou agopolv Tov
Opiho £xouv we egA¢:

* Aywyn n¢ eTaipeiag AdeAgoi Zapavin ABEE kata g Etaipeiag kai ng L' Oreal n omoia ekdikaabnke v
26 NoepPpiou 1997. ET autig ekdobnke n um apiB. 625/1998 amdépacn tou MoAuperols Mpwrodikeiou
ABnvwv n omoia avéBale Tnv opioTikr ekdikaan NG umoBécewg pExpIG dtou TrepaTwOel TeAEO1DIKWG N
diadikaaia evwriov Twv AloIKnTIKWY AlkaaTnpiwy 1T Twv aoKnBEIowY EQETEWY KaTd TV Ut apiB. 4591/96
kar 4592/96 amogdcewv Tou AioiknTikoU Mpwrodikeiou ABnviv oxeTikd pe 1a ofipata Drainage kai Vichy
Drainage. ETTi Twv w¢ avw £Qéoewv Exouv ekdOBET 01 OXETIKES ATTOPATEIC O OTTOIEG OHWE EXOUV TTPOORANBE
ek pépoug ¢ etaipeiag L’ Oreal pe aihoeig avaipéaewg aTo ZuppoUAio Emikpareiag. Emi autwv ekddOnkav
o1 Ut apiBu. 3640/2005 kai 3641/2005 amopdaaeig Tou ZupBouliou Emikpareiag, or omoieg av kair akdun dev
€xouv KoivotroinBei, avamépmouy Ti¢ uTtoBEel aTo AloiknTikd E@eteio ABnvawy yia emavegEtaon g ouaiag.
Me mv wg dvw aywyi n etaipeia AdeAgoi Zapdvin ABEE amaitei amd mig evayoueveg €1¢ 0AdkAnpov
VOMIPOTOKWS 1006 Tepitou Eupw 1 500 wg amolnuiwan AMyw diaguydviog kEpdOUG Kal TTO06 TEPITIOU
Eupw 60, wg xpnuartikr ikavotroinan Adyw nBikng BAGRNS e (eviokwe). H ETaipeia yia 10 Tapamavw moo6
dev axnuaTioe TPORAewn emmeidn exTiud 611 Ba dikaiwBei aTa apuddia AikaoThpia.

* Aywyn mpwnv gpyadduevou katd g etaipeiag. O evaywv aimeital va tou katapAnBei amd mv Etaipeia
amodnuiwan amd néikA BAGRN Uwoug Tepitrou Eupw 1 200 Tou 1oxupileTal 6T UTEDTN GUVETTEIa WeudoUg
kaTapAvuang Kai ouko@avtikAg duaeruiong. H aywyn ekdikdadnke v 14 GeBpouapiou 2008 kai €T auTtrg
ekd6OnKe n ut apiBy. 6054/2008 améeacn Tou MoAupehols Mpwrodikeiou ABnvwv Tou TNV améppiye €€
ohokAMjpou yia Adyoug oualaoTikoug. H amd@acn autr dev £xEl KOIVOTTOINBET PEXPI OTIUEPA OTOV AVTIDIKO
Kol eTopévwg o Teheutaiog e¢akoAoubei va diampei To Olkaiwpa va v £@eaifdAel. H Etaipeia yia 10
TrapaTmavw mood dev oxNUATIoE TTPORAEWnN €TTeEIdN eTIUG OTI Bal SIKAIWBE .

* Me v amé 5.5.2009 Aiton yia Alaitnoia ou katatébnke evawmiov TG Auepikavikig Evwong Aiaimaiag
(American Arbitration Association), évag amé Toug dlavopeic karéBeae aywyr kara ¢ Lavipharm Corp. kai
¢ Lavipharm A.E. yia a§iwoeig g mou amoppéouv amé T Zuupacn Aiavoung Tou Tpoidviog QeviaviAng
o€ Kamoleg Xwpeg TS Eupwtmng. Or evayopeveg £Taipie¢ amavinaav Pe v oo 7.7.2009 Amavintiki AjAwaon
ka1 Avtaywyr pe Tnv omoia {ntolv va amoppIpBei n aywyr, va avayvwpioTel o1 N avwiépw ZUupaon
Alavopng éxel Angel kar va emdikaoTel amolnuiwon. H umdBeon exkkpepei evatmiov Tou  AlqitnTikoU
AikaaTnpiou.

* 210 TMAQiglo ¢ amavinong TG aywyng ou doknae n Lavipharm Corp. katd Tng mapaywyoU eTaipeiag, n
TeAeutaia doknoe avtiBern aywyr kard e Lavipharm Corp kar g Lavipharm AE, n omoia koivotroir8nke
otn Lavipharm Corp. Tv 7 Oxktwppiou 2008, kai diekdikei PeTatl GAAwv TV E6QANTN EKKPEUWY TIHOAOYiWY
Ugoug 3.4 ekaroppupia doAapia HMA kai amolnuiwaon 10 moa6 ¢ omoiag dev éxel mpoadiopiaTei. Tnv 7
Ampihiou 2009, or avridikol uTéypayav Zupewvia ZuuBiBacuol (Settlement Agreement), n omoia TpoBAETTEl
NV TTalon Twv ekatépwBev aywywv Kal Tnv utrd 6poUS TTapaithor TOUG aTré OTTOIadATIOTE aTraitnon.

* Aywyn Tpwnv epyalopévwy kard Buyarpiknig alodarmg etaipeiag Tou Opihou. O1 evayovTeg amaitolv va
Tou¢ KaTaPBAnBei  omé v Etaipeia amolnuiwon ouvolikol Tooolu € 465 mepimou, €mKAAOUUEVOI
karaxpnoTikh Karayyedia ¢ aluPfaong epyaciag Toug kar SIaKPITIK peTaxeipion. H umoBean ekkpepei
evwmmov Twv FaAMIkwv AIKaoTnpiwv. ZTIC OIKOVOUIKEG KaTaoTAoelg Tou Opidou €xel axnUaTIoBE ETTAPKIS
TPOBAEWN YIa TNV KAAUYN TOU aVWTEPW KIVOUVOU.
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* Me v amo6 9/04/2009 emioToAr TG TPOg TV Buyatpik etaipeia Lavipharm Laboratories Inc., n General
Electric Capital evnuepwvel v eraipeia 611 Adyw kabuoTépnang oty KatafoAn Twv o@elNdpevwy dOoEwWY,
KatayyéAEl TNV UQICTAPEVN TTOTWON TIPOG TNV ETAIpEia KABIOTWVTAS TO OQEIAOPEVO 00O Uwous $
4,289,073.06 An&mpdBeapo kar amaimTo kar emMBAPUVOUEVO pE TOKOUG utrepnuepiag. H Buyatpikh etaipeia
Bpioketal og dlomTPAYHATEUOEIG YE TOV TIOTWTA yia TNV éeupean oupBIBacTIkAG AUong Kal apon g
karayyeAiag.

* Noimég ekkpepodikieg Tou Opihou ouvohikoU Toool € 154 mepimou kar 68 USD. H Aioiknan tou Opikou
EKTING OTI N MBaVOTNTA EVOEXOPEVNS APVNTIKAG TENIKAG EKBOCTIC TOUG €ival TTEPIOPIOHEVN Kal Bev PTTOpET va
£TTNPEACEl GUVONIKA KOTA ouaiwdn TPOTTO BUCUEVWS Ta aTTOTEAETHATA Kal TNV OIKovouiKr Béan Tou Opilou
KaIl wg ek ToUTOU BEV £KPIVE aTTapaitn™ TNV Awn avTioToixwv TPOPAEWEWY OTIG OIKOVOUIKEG KATOOTATEIG TOU
Opilou aUpgwva pe Ta AMXIT, kaBwg ekTipd 611 Ba dikaiwbei aTa apuddia dikaoTApIa.

B. H Eraipeia éxel avaAdpel evOeXOpEVES UTIOXPEWTEIS ( YIa QUTAV Kal TIS BUyaTpIKES TNG ) O€ axéon e
1pamedeg, hoimég eyyunoeis kar GAa Bépara Tou TpokUTTouv oTa TTAaigia g ouviiBoug dpacTnEIGTNTAC.
Aev avapéveTal va TTPoKUWOUV OUGIWAEIS ETTIBAPUVOEIG ATTO TIG EVOEXOHEVEG UTTOXPEWOEIC.

19. Evdexopeveg Aeopeuoeig
o KepaAaiouyikéC OEOUEUOEIC

Aev €xouv avahn@Bei kepahaiouyikég damdveg o1 omoieg dev €xouv ekTeAedBel KaTG TV nuepounvia Tou
loohoyigpoU.

o Acoueguoeis ASITOUPYIKWY UITBWOEWY

O Ouihog p1oBwvel omrobrKeg UnxavoAoyiko eEOTTAIONG Kal ¢opTNYE AUTOKIVATA LE AKUPWOTIUES AEITOUPYIKEG
pIoBwaoelg. O1 piIgbwaoeig £xouv dIAPOPOUS BPOUC, PATPES AVOTTIPOTAPHOYNAG Kal IKAIWUATA avavéwong.

20. Zuvahhayég pe ouvBedepéva Kal oxeTi{opeva pépn (ATaitioelg / Ymoxpewaoeig / Adavela)

Arraimoeig arro: 30/6/2009 = 31/12/2008
Lavisoft 523 390
Aphasoft - 328
Allantis 376 376
Telmar 7 6
Eastern Europe 42 42
Lavico Inc 249 207
LavipharmGroup Holding S. A 46 43
/o OXETICOUEVA UEAN 21 14

1.264 1.406

/\OITTES IOIKPOTIPOBEOLES ATTAITTOEIS ATTO: 30/6/2009 = 31/12/2008

Lavioo Inc %6 95
96 95
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Ymoxpewos g mpog:

Lavisoft
Lavico Inc.
Telmar

/\OITTG OXETICOpEV A EAN

Ymoxpewozg (Aaveia) TIpog:
LV Group Holding (BpaxuTipdBeopio)

30/6/2009 | 31/12/2008

33

91
365

499

30/6/2009 | 31/12/2008

T&A Holding Gonpany (Mougorpdfecpo)

AB. /\ofBidag (MokporpdBeopia)

35
3.075
2.816

5.926

O1 ouvaMayég, pe Ta ouvdedepéva pépn, yia T xprion mou éAnge katd Tnv 30 louviou 2009 kar 30 louviou

2008 avahvovral wg e¢AG:

30/6/2009 30/6/2008
"Bood MNMwAnoeg | TwAnoeg Normx NMuwAnoeig | ThwAnoeg Normma
AyaBuw | Yrmpeoiwv | 'Booda AyoBuv | Yimpeoiwv | ‘Eooda
Lavisoft - 2 5 - 2 10
Alphasoft - 4 2 - 11 7
LavipharmCyprus LTD - - - 26 - -
LV Group Holding - 4 - - - 3
Lavioo Inc. - 61 - - - 1
/oA OXETICOPEVA IEPN - - - - - -
- 90 8 33 21
30/6/2009 | 30/6/2008
‘B0da AIOIKNTIKEG | AIOIKNTIKEG
Yrmpeoieg | Yrmpeoieg
Lavisoft 156 156
Lavioo Inc. 37 7
/NI OKETICOMEVA EPN 253 420
446 583
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To K60TO¢ aPOIBwv Twv peAwv Tou AloiknTiKoU ZupBouhiou kai Twv AlEUBUVTIKWY XTEAEXWV QVAAUETal

TTOPOKATW:
30/6/2009 30/6/2008
LAVIPHARM A E ZYNONO ZYNONO
EKTEAECTIKA UEAN 356 510
AveEdpmra un ExreAsonka 79 9
M EKTeAsOTIK& 20 82|
DNEUBUVTEG 1.119 838
2UvoAo Eraipeiog 1.574] 1.439
LAVIPHARM HALAS A E ZYNONO ZYNONO
EkTeAsonKA UEAN 35 33
2UvoAo Eraipeiog 35] 33
PHARMA LOGISTICS A E ZYNONO ZYNONO
EkTeAsonKA UEAN O 30
2UvoAo Erapeiocg O 30
CASTALIAAE ZYNONO ZYNONO
EKTEAECTIKA [UEAN 14 14
2UvoAo Eraipeiog 14 14,
PHARMA PLUS A E ZYNONO ZYNONO
AIEUBUVTEG 56 54
>UvoAo Eraipeiog 56 54
LAS AE ZYNONO ZYNONO
EKTEAECTIKA UEAN 130 127
DNEUBUVTEG 24 24]
2UvoAo Eraipeiog 14 151
LASTNATPAAE ZYNONO ZYNONO
AIeUBUVTEG 28 24
2UvoAo Eraipeiog 28] 24]
KABANA OAPMAKEYTIKH A E ZYNONO ZYNONO
EkTeAsonKA UEAN 53 61
M EKTEAeOTIKO 20 18|
2UvoAo Eraipeiog 73 79|
NAPIZA ODAPMAKEYTIKH A E ZYNONO ZYNONO
AIEUBUVTEG 28] 26
2UvoAo Erapeiocg 28 26|
NBEWPHARM A E ZYNONO ZYNONO
EKTEAECTIKA [UEAN 45 36
2UvoAo Eraipeiog 45 36
OMINOE L ABORATORES ZYNONO ZYNONO
EkTeAsonKA UEAN 6] 6
AIEUBUVTEG 210 127
2UvoAo Erapeiog 216 133
OMINOE LAVIPHARM Corp ZYNONO ZYNONO
DNEUBUVTEG 59 82
2UvoAo Erapeiocg 59 82
ZYNONO OMINOY ZYNONO ZYNONO
EKTEAECTIKA [UEAN 639 816
AeZapmra un ExkreAsonka 79 9
M EKTeEAeOTIKO 40| 101
DNEUBUVTEG 1.524 1.175]
ZUvoAo OuiAou 2.282 2.100|
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21. FeyovoTa PET@ TNV nUEPOUNVIA TOU looAoyIoHOU

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPOpNVia Tou looAhoyiopoU, Trou Ba TIpETTEl var avagepBolv

Maiavia, 281 AuyoUoTou 2009

OMPOEAPOZ & AIEYOYNQN 2YMBOYAOX H ANAT. AIEY@YNOYZA 2YMBOYAOZ O FENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAXHI AABIAAL TANIA BPANOMOYAQY XPIZTOAQYAOZ M. MANIATHZ MNANATIQTHZ A. NAYAQY
AAT.Z 280245 AAT.AB 507812 AAT. T 702906 AAT.P 021736
AM.AQ.EE. 4981
A TAZHX
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ZYMOQNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ
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‘ExBeon Emokomnong Evdidueong Xpnpartooikovouikig MAnpo@dpnong Avedptntou
OpkwtoU EAeykTA

MMpog Toug Metdyoug TG
LAVIPHARM A.E. Avwvupog Eptopikr| kai Biopnyavikh Etaipeia appakeuTikwy, XnuIkwy Kal
KaMuvtikwv TMpoidvtwv

Eicaywyn

Emoxommoape ™ ouvnupévn ouvoTrTiky kardotaon oikovopikng 6éang e LAVIPHARM A.E. Avwvupog
Epmopik kai Biounxaviki Etaipeio @appakeutikwv, Xnuikwv kar Kahuvrikwy Mpoidviwy (n «Etaipeio»)
¢ 30 louviou 2009 kai TIC CUVOTITIKEG KATAOTAOEIS GUVOAIKWY £00BWY, PETAROAWY 18IV KEQaAaiwV Kal
TAWEIOKWY POWv NG €§aunvng Tepiddou mou €Anée auTiv TNV nuepopnvia KaBwg kair TIG ETTIAEYEVEG
ETTEGNYNHATIKEG ONUEIWOEIG TTOU OUVBETOUV TNV eVOIAUEDT XPNHATOOIKOVOIKY TTANpo@bpnon, 1 otmoia
amoteAei avamdéoTaaTo WEPOS TNG €EAUNVNG oikovopikng €kBeang Tou N. 3556/2007. H Aioiknon g
Etaipeiag €xel v €uBovn yia T oOVTOgn Kal TrOpouciaon autAg NG EVOIANEONG OGUVOTITIKAG
XPNUATOOIKOVOWIKAG TTANPo@dpnang, ouuewva pe Ta Aiebvr MpdTuta XpnuaTooIKoVouIKNAG Avagopag
omwg autd éxouv uioBetnBei amd v Eupwraikh Evwaon oxeTikd pe v EvOiGuean XpnuatooiKoVoIKA
Avagopd (AAM. 34). Ak pag euBuvn eival n ékgpacn oupmepdopaTog £ autic G EvAIAPEDNS
OUVOTITIKAC XPNHATOOIKOVORIKIS TTANPOQOPNONS e BACN TV ETIOKOTINON HAG.

EUpog ¢ epyaaiag emaokdTnong

Alevepyhoope v emokomnon pog olpewva e 10 AigBvéc Mpétumo mepi Emiokétmong 2410
«Emokomnon Evdidueong Xpnuarooikovouikng MAnpo@dpnang mou Aigvepyeitar amd tov Avethptnro
Eheyky ¢ Oikovopikng Movadag». H emokdTaon evIGueong XpnuaTooIKOVOpIKAG TTAnpopdpnong
ouvigTaral oTnv avadftnon ETeENYRCEWY Kal TTANPOQOpIWY, KUpiwg amd TTpdowTTa Trou gival utreuBuva
YIO XPNUOTOOIKOVOUIKA Ko AoyioTIKA BEpaTa kai oty @apupoyr avaAutikwy kai Aormwv S1adiKaoIwv
emokKOTMONG. To €UPOg piag epyaciag ETOKOTIONG Eival oUTIWdWGS PIKPATEPO aTTO £vav EAeyxo TTou
dievepyeitanl oupewva pe Ta Aigbvr) Mpdruma EAeykmikAg kai emopévwg dev pag dider T duvardmra va
aTokThooUpE T dIac@AAIon 0TI £xouv TEPIEABEI aTnv avTiAnwn pag dAa Ta onuavTikG Béuarta ta otoia
Ba eixav emonuavlei o€ Evav EAeyxo. Kard ouvéTeia, dev ekppadoupe yvwun eAEyxou.

ZupTépaopa

Me Baaon v emokoTNoN Pag, dev £xel TEPIEABEI otV avTiAnyr| pag oTidATToTe TTou Ba Pag 0dnyouse aTo
oupTIépacua 0TI N GUVNUUEVN EVOIGPEDN OUVOTITIKY XpnuaTooikovouikh TAnpogdpnan g 30 louviou
2009 dev €xel ouvraxBei amd KdBe ouoiwdn amown, olpewva pe 10 AAI 34 Evdidueon
Xpnuatooikovopikr) Avagopd.
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Oéua épeaong

Xwpig va diarutwvoupe emM@QUAaln w¢ TTPOG T CUPTIEPACUATA TNG ETTICKOTIMONG MAG, EQPITOUME TNV
Tpoooxy oag om Znueiwon 11 emi G ouvnuuévng evOIAUESNS OUVOTITIKAC XPNHOATOOIKOVOUIKAG
mANpo@dPNONG, OTTIOU avaEPOVTal TA TIPAYHATOTIOINBEVTA pEXPI OTHEPA YEYOVOTO OO0V OPopd TV
Buyarpikr etaipeia Lavipharm Corp kaBuwg Kai Ta aToixeia evepynTikoU ¢ ETaipeiag ou oxeTiCovial pe
v dpacTnpIéTTa TG BuyatpikAg eTaipeiag. H ameikoviobeioa agia auTwWY Twv OTOIXEIWV EVEPYNTIKOU
OUVOEETAI KUPIWG PE TNV KUKAOQOpIa TOU TIPWTOU TIPOIGVTOS TG BuyaTpIKAG ETAIPEIAS OV ayopd Tng
ApepIkig.

Ava@opd emri GAAWV VOUIKWY KO KAVOVIOTIKWVY BEATWY

A6 v dievepynBeioa emokdTmMon diamoTwoape 6T 10 TEPIEXOPEVO TG TIPoBAeTOpEVNS amd To GpBpo
5 1ou N. 3556/2007 £¢aunvng OIKOVOWIKAG €KBEONG Eival GUVETTEG E TNV GUVNUUEVN EVOIGLETT OUVOTITIKA
XPNUATOOIKOVOIKY| TTANPO®OPNON.

ABrva, 28 AuyolaTou 2009

KPMG Opkwroi EAeyktég A.E.
KPMG Opkwtoi EAeyktég A.E.

>tpatnyou Tounpa 3

153 42 Ayia Mapaokeun

EANGG

AM ZOEA 114 NikdAaog Bouviotag, Opkwtdg EAeyktig AoyioThg

AM ZOEA 18701
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEX KATAXTAZEIZ THX 30 IOYNIOY 2009
KATAXTAZH LYNOAIKON EZOAQN

(Mooéd oe xIMadeS Eupw, eKTOG GV avapEpETal DIAPOPETIKA)

01/01/2009- | 01/04/2009- | 01/01/2008- | 01/04/2008-

M 30062000 30062009 30062008 30/06/2008
KUKAOS EpYO0IGN 5,19 29.083 14,639 27.771 13.756
Kootog TNoEUWN 19 (2060) (10884) (20802  (10.129)
Mt omroTeAéopiaTa 7.023 3.755 6.969 3.627
N\omT AeToupyIKG £00d0! 6,19 869 80 560 126
5000 SIOKITIKIC AETOUpYIog (4.699) (2471) (4.448) (1.913)
“Ef0da AEmoupyiog SIOBECEUS (1.403) (951) (914) (649)
"Efoda épeuvag kan ovammugng (823) (414) (809) (125)
/O AETOUPYIKG €601 6,19 (100) 1) (134) (107)
NerToupyIKd KE 1€ IK¢ KW
""V', wm“fﬁ:‘qum XPNHATOOIKOVOHIKLN 867 () 1224 960
XONLOTOOKOVOLIKA §003C1 7,19 1 161 1844 1.662
XOrHOTOOKOVOLKA £60501 7 (1.325) (719) (1.371) (758)
KoBapd XpnOTOOIKOVOMIKA OTTOTEASOLIOT (1.004) (558) 473 904
Kép3n / (Znpies) Tipo popu (137) (580) 1697 1864
PApog E1005aTog 8 (263) @ (860) (672
Képdn / (gnpieg) peté ommd pdpous (A) (400) (582) 837 1192
Norw Suvohikd "EcoSa pETé oo popouc (B) - - - -
SUYKEVTPWIIKG EuvoNiké Eoodal (A+B) (400) (582) 837 1192
Kepdn / (Cnpieg) HeTA amd (pApoug ova eToxr Bookd (e Eups) (00078)  (0,0114) 0,0164 0,0233
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEX KATAXTAZEIZ THX 30 IOYNIOY 2009

KATAZTAZH OIKONOMIKHZ OEZHX

(Mood oe x1Madeg Eupw, ekTOG GV avapEpETal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXHA

Mn KUKAOQOPOUVTO TREPIOUCTOKA OTOIXEIOl
Evouwpara iéyia

AuAQ TTAYIA TIEPIOUTTIOKA OTOIXEIQ

Emevaurika akivrra

2YLETOXEG OE OUYYEVEIG KOl BUYOTPIKEG ETQIPEES
AvoBaMNOEVES POPONOYIKEG CTTAITTIOEIG

NOITTEG POKPOTTPGRECLEG CTTOITOEIG

ZUVOAO N KUKAOPOPOUVTUNV TTEPIOUCTOKUW OTOIXEILW
KUKAOPOPOUVTO TTEPIOUCIOK: OTOIXEIO

AToBpora

MeAATES KAl AOITTEG OTTAITTOEIG

Topiokd SaBEaiua kan I0odV o

ZUvoAo KUKAOPOPOUVTUWV TIEPIOUCTOKUWY OTOIXEILWV
ZYNOAO MEPIOYZIAKON ZTOIXHON

I1AIA KEDANAIA KAl YTIOXPEQZHX
METOXIKO KEAAQIO

Aiopopd UTTEE TO GPTIO

ATTOSEOTIKA

YTTONOTO ULV €I VEoV

ZUvoMo 15iuw KON LY
YNOXPEQ>HX

MokpOoTTPOBECHIES UTTOXPEWTEIG
Naveia

IMPOBAEYEIS VIal TIPOXES OTOUS EPYOLOLEVOUG KATA Tr £6000 aTO Try UMnpeaial

MpaBAéyEig

NOITEEG |IOKPOTTPOBEOLES UTTOXPELOEIG
BpaxuTtpOBeOIEG UTTOXPEWOEIS

MpounPeEUTEG Kail AOITTEG UTTOXPEWICTEIG

$Apal EI0OXOTOS TIANPWTEDH

Naveia

MoxpormpdEEaa dAvein TIANPWTE OTNV ETTOLEVN XP0M
Z1UVONO UTTOXPEWCELNV

ZYNOAO IAION KEDANAION KAI YTIOXPEQZEON
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2

10

1

19

12
13

16

14

15

16
16

30/6/2009 31/12/2008
24,65 5115
28,079 28560

1.370 1.370
47013 47013
1.13% 1.09
15027 13912
117.310 117.078
331 2854
25,537 24,642
1.78 1.312
30.658 28.818
147.968 145.8%
51.081 51.081
84.418 84.418
19.265 10855
(57.521) (48720)
97.244 97.64
15216 16.274
1.453 1.527
@0 60
23 616
17.872 19.087
13648 12875
1.283 1.257
16.945 13471
a76 1.612
28R 29215
50.724 28252
147.968 145.8%




LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATASZTAZEIZ THZ 30 IOYNIOY 2009
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mooéd oe xIMades Eupw, ekTOG GV avapépeTal dIAPOPETIKA)

ATTOBENIOMKO Ymohoi
MeToxIKO A e Toxnkd Norrél ’110 .
Kewdhato Ymép 10 " & Znjaow 20voho
: Apno Hom Hom €IG VEO
Ymooiro 01/01/2008 51.081 84418 1.9456 890 1.674 148.038
Képdn TrepIGou |LETA OTo QOPOUS - - - - 837 837
N0 OUVQNIKG 00001 LETA OTTO (PAPOLS - - - - -
. KA S P
ZL’NKEVTDUJI'IKG OwOAKG 00001 LETAL OTO i i i i 857 &7
Popous
Ymohoiro 30/06/2008 51.081 84418 1.9456 890 2511 148.875
Yoo 01/01/2009 51.081 84418 1.9456 80  (4870) 97.644
ZNEC TIEPIGBO0U LETA! OITTO (OpOUS - - - - (400 (400
N\OmTa OUVONIKG 00001 LETA OTTO (PAPOLG - - - - -
ZUVKEVTPWIIKA GUVOAIKG §00001 |LETA OTTO
. - - - - (400) (400)
Popous
ATroBepamiké - - - 8401 (8401)

Yrohortro 30/062009 51.081 84.418 1.94%5 17.321|  (67.521) 97.244
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LAVIPHARM A.E.

ENAIAMEZEZ ATOMIKEZ OIKONOMIKEX KATAXTAZEIZ THX 30 IOYNIOY 2009

KATAZTAZH TAMIAKQN POQN
(Mood oe x1Madeg Eupw, ekTOG GV avapEpETal dIAPOPETIKA)

Tauax£G POEC ATTO ASITOUPYIKES SPOOTNPIOTTITES

Kepdn (Znuieg) TIPO POpwv
AVOTTIPOCOPHOYES YiCE
ATTooRé0EIG
MpoBAMéyeig
2uvaayHOTIKES BIOKPOPEG
ATioreAéopoTal (KEPON Katl Gnpieg ETTEVAUTIKIG SpaOTNPIGTITIOS)
Xpnuarcoikov auUikG £60dal

MAéov / pJeiov TIPOCOPHIOYES VIO METOBOAEG AOYOIDIOOILIV KEPOAIOU

KiVNOTG I] TTOU OXETIJOVTAl UE IS ASITOUPVIKEG SpooTPIOTTIES
Meiwon / (algnon) arrobepdrow
Meiwon / (algnom) TrEACTGV KAl AOTTUV aTTOITTIoEULIN
Meiwon / (algnon) Aommuov poPoTTPOBECUIWY OMTATAOEWV
(Meiwon) / adgnon TIPOUNPEUTUIV KOl AOTTUDV  UTTOXPEUWOELNV
XPNUOTOoIKOV ALK 6000 TIANPWBEVTAL
KaroBAnfEiceg armodUIlIOEIG OE TIPOOWITTIKO
KaroBeBAnévor @dpol

KaBapég poéc aImd AsITOUPYIKES SPaOTNPIOTITES

Tauiakég PoES aITO ETTEVOUTIKES SPAOTTIOIOMTES
AUENoT TTOC00TOU CUULETOXING BUYOTPIKUIV KO CUYYEVUIV ETIPEILNV
Ayopa eVOUILOTWIV KAl GUALWV TTOYIUWV TIERIOUCTOKUIV CTOIXEILV
EioTipdEeig armd TuAoEIG evouuuaTuy Kal QUALWY TTayioov
Tkol eIoTIPOXEEVTEG

KoBapéS POES oIS ETIEVOUTIKES SPAOTTIOIOTTES

Tauax£g POEC aTTO XPNIIATOSOTIKES SPAOTTIPIOTITES
AvtArgévta &dveia
ESop\ioeis daveiuwv
KoBapég poéS ammd XPniIaTOSOTIKES OPAOTTOIOTIITES
KoBopr algnory(Leiworm) ota TopeiokG SIOBECTIA KOl OTA ICOOVOLIOL

Touokd SoBETTUa Kal IoodUVaD OTHV OpPXT TNG TIEPIG0U
Topokd SI0BECIUA KOl I0OBUVOIA OTO TEAOG TG TIEPIOGSOU
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30/6/2009 30/6/2008

(137 1.697
1.367 1.503
645 233
(20 (20
(14) (1.300)
1.325 1.371
3.166 3.484
(654) (912
(910) 1.460
(1.115) (1.538)
3% (4.147)
(1.256) (1.265)
(176) (53)
(308) (590)
(917) (3.561)
(1 -
(447)  (14.967)
- 14.000
1 33
(447) (929)
6.413 15415
(4.633) (5.895)
1.780 9,520
M6 5.030
1.312 3585
1.728 8.615




LAVIPHARM A.E.
ZHMEIQZEIY EMI TON ENAIAMEZON ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2009
(Mooa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

1. Fevikég TTAnpoQoOpieg

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v édpa g otnv Maiavia ATTIKAS Kal
dpacTnpioToigital 0T0 XWPEO Twv PAPUOKEUTIKWY, XNUIKWY koI KaAUVTIKWV TTpoidvTwy kai givar eianypévn
oTo XpnuatiaTApio. O apiBuég Tou amagyohoupevou TTpoowTTikou TG ETaipeiag avrpyeto v 30" louviou
2009 ot 215 aroya.

2. InuEiwan cuppopewWong

O1 guvnupéveg evBIANETES OIKOVOUIKEG KATAOTATEIS (EPEEAS OI «OIKOVOUIKES KATAOTATEIG») EXOUV TUVTaXDE
oUpgwva pe 10 AigBvég NoyioTikd Mpdtumo 34 mepi Evdidueowv Oikovopikwv Karaotdoewv. Aev
mepIAapBavovtal OAeg o1 TTANPOQopiEg, TTOU OTTaITOUVTAl YIO TIG ETACIEG OIKOVOUIKEG KATAOTAOEIG, Kal Ba
TTPETTEI VO QVAYVWOTOUV O€ OUVOUAOHO HE TIG ETATIEG OIKOVOUIKES KATAOTAOEIG TNG 31 Aekepppiou 2008.

O1 ev Adyw oikovopIKEG KOTAOTATEIG eykpiBnkav ammd 10 AioiknTikd upBoUAio v 281 AuyouoTou 2009 kai
€xouv avapTnBei aTo diadikTuo oTnv nAekTpovIkr dilBuvan www.lavipharm.com.

3. BaolkéG AoyIOTIKEG TTOMITIKES

O1 Oikovopikég Karaataoeig £xouv auvtayei pe Baon Tig idieg AoyioTikEG TTONTIKEG Kal TIG iDIEG AoyIOTIKEG
EKTIMAOEIC KaI TTAPadoxEC TTou uioBetiBnkav kard Tnv alviagn Twv €TNCiWV OIKOVOUIKWY KOTAGTACEWY TNG
31 Aekepfpiou 2008 Kai ol omroieg avagépovTal AVOAUTIKA OTIC ONUEIWCEIS ETTI TWV ETATIWV OIKOVOUIKWY
KOTOOTAOEWV QuTWv, pe efaipeon v e@apuoy véwv mTPOTOTIWY Kai SIEPUNVEIWV TTOU ava@EépovTal
TTOPAKATW, 1 EQAPUOYA TwV OTTOIWV Eival UTTOXPEWTIKA YIa TIG AOYIOTIKEC XPAOEIC TTOU &ekivolv Tnv 1
lavouapiou 2009.

o ANXI. 8 ‘Acioupyikoi Toueic"  (Kavoviouds 1358/21.11.2007) eigdyel TV «TTpOCEYYION NG
dloiknong» oty TAnpo@dépnon avd Topéd.  ATrartei aAayr OThv TTAPOUCiaoT Kol YWwoToTroinan
TIANPOQOPIWY KATA TOpéa BACEI TWV ECWTEPIKWY AVAPOPWY TIOU ETTIOKOTTIOUVTAI GE TAKTA SlaoTApaTa
amo v Avwram Aioiknon ¢ Etaipeiag, appddia yia  AMyn amo@dcewv e okotd v agioAdynon
¢ amodoong kGbe Topéa kAl TOV EMIPEPIONO Twv TTOPWV G€ auToUS. H uioBéTnon Tou TTPoTUTIOU BEvV
ETEQEPE AMAQYEG OTOV TPOTTO TTAPOUCIACNG TWV OIKOVOUIKWY KATOOTACEWY TNG ETAIPEING.

o Tpototmoinon  Tou  AAT. 1 Tlapousiaon 1wv  Oikovouikwyv  Karaordoswv”,  (Kavovioudg
1274/17.12.2008) Eiodyel Tov 6p0 Twv «GUVOAIKWY £TOBWV», TIOU QVTITTPOCWTTEUOUV  PETAROAEG 1Biwv
KeQaAQiwv KaT@ TV BIAPKEID WIS TIEPIGBOU EKTOC EKEIVWV TTOU OQEiAovTal O€ oUVOMQYES PE 1IBIOKTATES
TTOU Evepyolv [e TNV 1ID1I6TNTA TOUG WG IBIOKTATEG.  Ta OUVOAIKGA £€0000 OTTEIKOVIOTNKAV O€ Wia
HELOVWEVN GUYKEVTPWTIKI KaTAoTaon (ouciaoTikd ouvduadoviag TNV KaTaoTaon OToTeAeOUATWY Kal
OAeg TIC N 1510KTNO10KES HETAROAES 1Diwv KeQaAdiwy O€ pia KATAGTAOT).

Emiong, n Etaipeia eprppooe améd 1.1.2009 1ig akGAOUBEG TPOTTOTTOIRGEIS KAl BIEPUNVEIEG, OI OTTOIEG EkBOBNKAV
amé 10 ZupPoUAio Aiebvwv AoyiaTikwy Mpotimwy (IASB), uioBethbnkav amé v Eupwraikr) Evwon kai ol
0TT0i€G, OWG, OEV Eixav ouUTIWAdN ETTITITWAN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

o Tporrotoinon Tou AA.MM. 23 'Kdorn Aaveiouod" (Kavoviouég 1260/10.12.2008) agaipei v duvarotnta
e¢odomoinang Tou KGATOUG dAVEIOUOU KA OTTaITEl a6 Wi Etaipeia va kepaAaioTrolei k6aTn daveiopou
Gueca OxeTIfOpeva pe TNV aTOKTNON, KOTAOKEUR i TTapaywyr] €vog TEPIOUCIAKOU OTOIXEioU TTou
TANPOUV TIG TTPOUTIOBETEIC WG PEPOS TOU KOOTOUG TOU GTOIXEIOU QUTOU.

o Tpomotoinon Tou A.N.XI. 2 "Mapoyéc mou Eéaprwvrar amo myv Aia twv Metoywv — lNpodmobéoeis
KaroxUpwons  kar  Akupwoerc"  (Kavoviouée 1261/16.12.2008) GekaBapilel Tov  0pIONO  Twv
TPoUTTIOBETEWY KaTOXUpWOnG, EICAYE! TNV EWWoId TwV TTPOUTTOBEGEWV WNn KATOXUpWONG, ATTaITE Ol
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LAVIPHARM A.E.
ZHMEIQZEIY EMI TON ENAIAMEZON ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2009
(Mooa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

TTPOUTTOBECEIG U KATOXUPWONG VO OTTEIKOVICovTal aTnv £UAoyn agia TV nuepopnvia Tng rapaxwpenong
Kall TTapEXEl TOV AOYIOTIKG XEIPIOWO TwV TTPOUTIOBETEWY N KATOXUPWONS KAl OKUPWOEWV.

o Aigppnveia 13 "Tpoypdupara Eumortoouvng lNeAatwv” (Kavoviouos 1262/16.12.2008) avagépeTal 010
AOYIOTIKO XEIPIOYO OO TIG OIKOVOUIKEG OVTIOTNTEC TTOU OPACTNPIOTIOIOUVTAI, I} IOQOPETIKA CUUMETEXOUV
0€ TPoypAupaTa eutmiaToolvng TeAaTwy yia Toug TEAATES Toug. H Aigpunveia agopd mpoypdupara
gumoToouvng TrEAATWV  oUPQWva Pe Ta otroia ol TEAGTEC UTTOpoUV va €E0QACOUV TTICTWOEIG
empBpapetocwv OTIwWE N SwPEAV i PE EKTITWON TTAPOXT TIPOIGVTWY i UTTNPETIWV.

. Tpototmoinon Ttou AMXM. 1 Tpwrn Egapuoyri twv AigBvwv Tpotumwy  Xpnuaroolkovouikig
[MAnpogopnong kai AAN. 27 Evomoinuéves kai Arouikés Oikovouikés Karaordoeig — Koatog me
Emévbuang oe Buyarpikij, armo Koivou EAeyybuevn ri Zuvoedepuévn Eraipeia (Kavoviauog 69/23.1.2009).

o BeAtiwoeig AieBvwv AoyiaTikwy Mpotumwy (Kavoviopdg 70/23.1.2009).

H uioBéinon amé v Eupwmaikf Evwaon, uéxpr v 31/12/2009, mpotuTwy KaI OlEpUNVEIY 1
TPOTTOTTOINCEWV QUTWY, TToU €Xouv ekdOBE 1) TTPOKEITAI Vo €kdOBOUV £VTOC Tou £TOUG aTTd TO ZUpBOUAIO
Aibviwv NoyiaTikwy MMpotumwy (IASB) kai Tou n e@appoyn Toug Ba gival UTTOXPEWTIKA A TTPOAIPETIKY YIa
mePIGdoUG TTou apyifouv amod 1.1.2009, evdéxetar va eTnpedael avadpopika TIC TEpIGdOUG TTou KOAUTITOVTA!
ato auTéG TIG EVOIAPETEG OIKOVOUIKEG KOTATTACEIS.

4. InUavTIKEG AOYIOTIKES EKTIMAOEIS KOl KPIOEI§ TNG SIOIKNOEWS

H olvTagn oikovopIikwy KaTaoTacewy, oupewva pe 1o ATLX.I., amarmei ) digvépyeia ekTIUACEWY KaI TV
uioBémaon Tapadoxwy, 01 OToIEG EVOEXETAI VO ETMPEEACOUV TA AOYIOTIKA UTOAOITTA TWV TIEPIOUCIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV KOBWS KAl TI OTTCITOUUEVEG YVWOTOTIOINOEIG YIa EVOEXOUEVES ATTAITATEIS KAl
UTTOXPEWOEIS, KATA TNV NUEPOUNVIA OUVTAENS TWV OIKOVOUIKWY KOTAGTACEWY, KABWE £TTIoNG Kl T TTOOX Twv
€00dwv Kal €¢0dwv Tou avayvwpicBnkav katd Tt didpkeia TG AoyloTiKAG TEpIGdou. Ta Tpayparika
peMovTIkG amoteAéopara evogxetal va SIAPEPOUV OTTO TIC AVWTEPW EKTIUAOEIC, EVW 01 OTTOIEC ATTOKAICEIS
dlvavTal va £XOUV ETTITITWGON ETTI TWV OIKOVOUIKWY KATAOTOOEWY. O1 KTIUACEIS KAl Ol OXETIKEG ME AUTEC
utroBéoeig  avaBewpolvtal oe auvexh Baon. O avaBewpnoeig aTiG AoyIOTIKEG EKTIUATEIS avayvwpilovTal
0Tn TePiodo Tou TpayuaTtotoIfenkav, av n avaBewpnaon emnpedder povo authv T Tepiodo f aTnv Tepiodo
MG avabewpnaong kai TG ETOUEVES TEPIGdOUG, €av N avabewpnan emnpeddel kai v Tapoloa Kal TG
peMovTikEG TEPIOBOUG.  Katd v oUvIagn QuTwv TWV OIKOVOMIKWY KOTAOTACEWV ,01 GNUOVTIKOTEPES
AoyIOTIKEG eKTIUAOEIC TNG Aloiknong eivar idIEC Pe AUTEG TTOU EQAPUOCTNKAV OTIG ETACIEC OIKOVOUIKES
karaotdoelg g 31 Aekepppiou 2008 .

5. Aeiroupyikoi Topeig
Kata v 30 louviou 2009 n Etaipeia diaxwpileTal o€ €1 AeiToupyikoUg TOEIG:

) Ddpuako

) KaAAuvTikd

) Mapagapuako

) Ynpeoieg diavoung

) AIOIKNTIKEG UTINPETIES Kall
)

1
2
3
4
5
6) Ymnpeaieg facon

P

T amoteAéopara Twv Topéwv autwy Katd v 30 louviou 2009 kai 30 louviou 2008 £xouv wg €GAG:
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YHMEIQZEIY EMI TON ENAIAMEZON ATOMIKQON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2009
(Mooa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

30/6/2009
. , . Ympeoieg = AloIKnTKEG | YImpEoiEg .
®apuoko | KoMuwvtiké | Mapoapdppoko T facon Zivolo
TMuwoEKg 23.397 3015 500 631 960 580 29.083
M6 Kk€pdog 5.650 728 121 152 22 140 7.023
X0NHOTooKovoLIKA£000a1— (£603c) (808) (104) (17) (&) (33 (20) (1.004)
KEpON /(Gnpieg) TIpo pdpuN (110) (14) @ 3 (©) 3 (137)
30/6/2009
. . , Ympeoieg  AloiknmkéG | YTmpPeoieg ,
Odppoko | KaMwTiké | Mopogdppioko Siovopc  ummpeoieg facon 2volo
["epioucIoK aToXEI 119.037 15.340 2544 3209 4.837 2951 147.968
30/6/2008
. . . Ymmpeoieg | AIOIKNTIKEG | YTmpeoieg .
Pdppoko | KoMwvtiké | Mopogdippioko Siavoprg | urmpeoieg facon 2voho
Mu\joEKG 20537 373 572 62 963 1.334 277
M6 KEPSOG 5153 938 143 156 243 336 6.969
XpnUoTooKoVOuIKG £000a— (£6000) 350 64 10 11 16 2 473
Képdn /(Gnpieg) PO pApuw 1.255 228 35 38 59 82 1.697
31/12/2008
. . . Ymmpeoieg = Aioiknmkég | Ympeoieg ,
®dppoko | KoAuvTiké | Mopagpdppoko Siovopic | urmpeoie facon 2ivoho
[Neprouciokd aToixeia 107.892 19638 3.005 3263 5.085 7.008 145.896

Aev uttdpyouv alayég oTo diaxwpIoUo 1 TV EMPETPNOT Twv ASITOUPYIKWY TOPEWY yia Ta KEPON A TIG {nuieg
ToU Topéa amod 31 AekeuBpiou 2008.

6. Aoira é00da / (£¢0da)

Normé Asrroupyiké écoda 30/6/2009 30/6/2008
"Ecoda armd evoikia 123 181
"Ecoda armd TIopoxT) UTINPEECIWV 10 39
Arognpiwon aro Sickotm oupEoong Siovoung 500 -
/o écoda 84 39
"Ecodo ard axpnoiuoToinTn TedRAeyn 663wV 83 279
SUVONOOTIKE KEPDN 69 2

869 560
Mo Asitoupyikd £0dal 30/6/2009 30/6/2008
/Nomr £§0da (2 (122
ZuvoMoyamikég gnpieg (78) (12

(100) (134
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7. Xpnparoolikovopikd ‘Ecoda /E{oda

XpNOTOOIKOVOUIKA £é003a 30/6/2009 30/6/2008
Toxol é0oda (on.19) 321 580
"BEooda ar pepiopara (onu.19) - 1.264
321 1.844

XpnUoTOOIKOVOUIKG €000 30/6/2009 30/6/2008
Toxo! €000 (1.325)  (1.371)
(1.325) (1.371)

(1.004) 473

8. ®6pog e100dnpaATOG
30/6/2009 30/6/2008

MpoRAeyn yio avEAEYKTEG POPONOYIKE XPNOEIS (On. 14) 300 500
AVOBOMALEVOGS (POPOG (37 310
NNomoi popol - 50

263 860

H Etaipeia dev éxel eheyxBei ammd T @opoloyIkES apxég yia TI XpAoeig 2007 kal 2008 kal £xel oxnuaTioel
TPORAEYN Yo avéAeykTeg Popoloyika XpAoeig Uywoug Eupw 920. (2nu.14). Kard guvémeia, o1 poporoyIkég
UTTOXPEWOEIS TNG ETaIpeiag yia TIC aVEAEYKTES AUTEG XPAOEIG DEV £XOUV KATOOTEI OPIOTIKEG.

O 9o6pog, emi Twv KePdWV TTPO POPWVY NG eTalpeiag, diagépel amd T0 BewpnTikG TTOGO TToU B0 TTPOEKUTITE
XPNOILOTTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTEC POPOU, ETTT TWV KepOdWV TG eTalpeiag. H diagopd £xel we eEAC:

30/6/2009  30/6/2008

ZNUEG TIPO POpUV (137) 1.697
PSPO0I UTIONOYICOLEVOI [E TOUG EYXWIPIOUG OUVTEAEOTEG (34) 423
Eiohdna N UTTOKEIJEVO OE (pOPO (62 (127)
"Egodar un avoywupiieva via popoloyikoUg okoTiolg 43 14
Emidpoon SIopopts OPONOYIKUN CUVTEAEOTUN 16 -
MpoRAeyn yio avEAEYKTEG POPONOVIKA XPNTEIG 300 500
Norroi pépol - 50
2voro Pdpwv Eicodnuarog 263 860

H Etaipeia ehéyxBnke , oTo B EEaunvo tng ponyoupevng Xpriong, amd Tig @opoAoYIKEC apxEC YIa TV XpAon
2006. Até Tov gopoAoyikO EAeyxo TTpoEkuyav dlapopés opohoyikoU eAéyxou Uyoug Eupw 1 668 , o1 0TToieC
KOTaXWwPEARBNKAv otV KATAOTOON OUuvoAlkwy €00dwv. ZTnv Tapoloa xpnon, n Ertaipeia mpoéfel o
TAnpwpéS Uwoug Eupw 111 evw n evamouévouoa utroxpéwan Kataywpnonke atoug Popoug €10odruaTog
mAnpwtéoug (Eupw 890) kai oTIg AoIméG JaKpoTIPOBETES UTToXPEWOEIS (Eupw 278). EmmAéov n Etaipeia
TPoéREl otV TTapoloa Xpron o€ TANpwuES Uwoug Eupw 197 yia dlagopés Gopoloyikou eAéyxou Trou
kaTaAoyioBnkav amnv xprion 2007. H evamouévouoa utroxpéwan (Eupw 393) kataywprbnke otoug Popoug
10001 uaTog TTANPWTEOUG.
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9. Evowpara mayia

Mmedo- Kripio& | Merogopiké '“K"u'x"l Ao“'l'“",‘“ .
QkomEeda | Texvika ‘Epya Meéoa S

Efomhiopog

31/12/2007

Afja kmong 9.755 13.199 260 12.665 35.879
2UPEUPEVEG OTTOOECEIG - (3417) (208) (7.151) (10.776)
Avardofeom ofjia 9.755 9.782 52 5.514 25.103
1/1/2008

Avaroofeom ofja 01/01/08 9.755 9.782 52 5514 25.103
Mpoobrikeg 7.499 6.777 - 73 14.349
MuNoEiC — Alaypapég (5.453) (10.781) - (158) (16.392)
Mo\ oEIC — Aloypapég (arooBeoBEvTa) - 3.053 - 146 3.199
ATTOOECEIG TEPIOOOU - (335) ) (358) (700)
Avardofeom ofja 30/06/08 11.801 8.496 45 5.217 25.559
30/06/2008

Afja kmong 11.801 9.195 260 12.580 33.836
2UUPEUPEVEG OTTOOECEIG - (699) (215) (7.363) (8.277)
Avardoffeom cEja 11.801 8496 45 5.217 25.559
1/7/2008

Avardofeom ofja 01/07/08 11.801 8.496 45 5217 25.559
Mpoobrikeg - - - 114 114
MuNICEKS — Aovpapég - - (14) - (14)
MuICEKS — Aoypapég (amooeotévia) -T - 8" - 8
ATTOOECEIG TEEPIGSOU - (195) (6) (351) (552)
Avardofeom ofja 31/12/08 11.801 8.301 33 4.980 25.115
31/12/2008

ASiakmong 11.801 9.195 246 12.694 33.936
2UPEUPEVEG OTTOOECEIG - (8%4) (213) (7.714) (8.821)
Avardofeom cEja 11.801 8.301 33 4.980 25.115
1/1/2009

Avaridofeom ckja 01/01/09 11.801 8.301 33 4.980 25115
Mpoobrikeg - 30 - 75 105
MuAoEIC — Aloyporpég - - - (5 ()
MuAoEIG — Alayporpeg (arooBeaBEvTa) - - - 3 3
ATOOECEIG TIEPIGSOU - (196) (6) (331) (533
Avaroofeom ofja 30/06/09 11.801 8135 27 4.722 24.685
30/6/2009

Ada kmong 11.801 9.225 246 12.764 34.036
ZUYPEUPEVEG OTTOOECEIG - (1.090) (219) (8.042) (9.351)
Avarofeom ofja 11.801 8.135 27 4.722 24.685

Kard v 30 louviou 2009 kai 30 louviou 2008 , n avomooBeotn atia Twv PioBwpévwy Tayiwv Atav Eupw
15 470 kal Eupw 15 790. Ta pioBwpéva mayia €ao@alifouv  TIG UTTOXPEWOEIS Twv OUPBACEWY
xpnuartodotiknig Hiobwaong (ony.16).

Emi Twv evowpatwy Trayiwv éxouv eyypagei Tpoonpeiwaotig uTrobrnkng Eupw 5 695 ot e§ao@ahion daveiwv
NG eTaipeiag kal Eupw 1 800 oe eCaopahion daveiou Buyarpikrg ETalpeiag.

O1 amooféaeig augnoav 10 KAGGTOG Twv TWANBEVIWY TrpoidvTwy Eupw 252 (2008: Eupw 289), Ta £¢oda
d168eong Eupw 29 (2008: Eupw 13), kai Ta dioiknTikd £¢0da Eupw 252 (2008: Eupw 398).
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10. AuAa TrEpIOUGIOKG GTOIXEIO

Eoba Mopoywpnozsg & NoimEg
A Aionogora Biop. OOUJLIOTES Ziovoho
avommigewg . ,
1I010KTNOIOG | OKIVITOTIOINOEIG
31/12/2007
Afjakmong 4.608 38.694 18 43.320
2LIPEUEVEG OTOOfECEIG (1.029) (4.979) (10 (6.018)
Avarofieom ofja 3.579 33.715 8 37.302
1/1/2008
Avarofieom ofjo 01/01/08 3.579 33.715 8 37.302
[MNpooBrkeg 381 237 - 618
ATTOOBECEIS TEPIGOOU (189) (614) - (803)
Avarofieotn ofjo 30/06/08 3.7 33.338 8 37117
30/06/2008
Afjakmong 4.989 38.931 18 43.938
SUIPEUIEVEG AMOOfBECEIG (1.218) (5.593) (10 (6.821)
AvardofeoTn ofa 3.7 33.338 8 37117
1/7/2008
Avarofieom ofja 3.771 33.338 8 37117
MpooOrKkeg 453 41 - 49
Aroueioei; (KooTog) (1.302) (8.691) - (9.993)
ATTOUEIOELS (CmooBecBEVTO) 879 1.002 - 1.881
ATTOoRECEIS TEPIGOOU (198) (731) 1) (930)
Avardofieom ofja 31/12/08 3.603 24.959 7 28.569
31/12/2008
Afjakmong 4.140 30.281 18 34.439
SUIPEUIEVEG AIMOOPECEIG (537) (5.32) (11) (5.870)
Avardofieom ofja 3.603 24.959 7 28.569
1/1/2009
Avarofieom ofjo 01/01/09 3.603 24.959 7 28.569
MpooBbrkeg 344 - - 344
ATOOf3E0EIG TEPIGOOU (140) (693) () 84
Avarofieo ofjo 30/06/09 3.807 24.266 6 28.079
30/6/2009
Afjakmong 4.484 30.281 18 34.783
SLJPEUEVEG OMTOOfECEIG (677) (6.015) (12 (6.704)
Avarofieom ofja 3.807 24.266 6 28.079

Katd v 30 louviou 2009 kai 2008, oTig TMopaxwprioelig Kal SIKAIWUOTA BIOPNXAVIKAS  I1BI0KTNTIOg
mepIhapBavovtal dikaiwpara Uyoug Eupw 5 818 Ta omoia oxetiovial pe v dpacTnpiotTa Tou Opilou

Lavipharm Corp. .

O1 amoaféocic auénoav ta €¢oda didBeons Eupw 16 (2008: Eupw 57) kai Ta £¢oda épeuvag kar avamTuéng

Eupto 818 (2008: Eupto 746).
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11. ZuppeToxég o€ OUYYEVEIG KO BuyaTpIKEG ETAIPEIES

Ta Too00Tad GUPKETOXAG TNG ETaipeiag éxouv w¢ &

i Mocooto6 ZuppeToxg Xupa Ao ZuppeToxuw

By 30/6/2009 31/12/2008 EyKoméoTaong 30/6/2000 3112/2008
LavipharmHellas AE W%  BX% ENAMA 15217 15217
LavipharmAdive Services AE 10000% 10000%  EAVAMA 8213 8213
Prarm Logisics AE. %B52% 950 EMAM 2425 2405

Meiov T pofeyn Aopeiong (614) 1811 614 1811
OULETOX1G
Prarme PLsAE HI1Z% W16 EMAM 3210 3210
Castlia Lab, Dermet. AE. 7050% 6950% EMAM 4 %
LavipharmCyprus Lid 10000%  000%  KYTPCE - :
LavipharmCorp. 6141% 6141%  HIMA 82570 62570

Mev.T poleyn Anojeiong (44.761) 17.800 (44767 17800
OUULETOXT G | |
Laboratories LavipharmSA B00%  4500%  TAWA 71 711

47,013 47,013

H apuddia apxfy Twv H.M.A. (Food and Drug Administration — FDA) Tov AlyouoTo Tou 2006 evékpive Tnv
kukAo@opia Tou TpwTou TP0i6vTog (B1adepuikd alaTnua @aiviaviAng) e Lavipharm Corp kai n kukhogopia
TOU TTPOIGVTOG EiXE TTPOYPAUKATIOTE yia To TEAOG ZeTTepBpiou 2007.

Tov ZemmépBpio Tou 2007, kat@ Tnv OIGPKEID TNG QACNG EMIKUPWONG TG TOPAYWYIKAG Kal EAEYKTIKAG
diadikaaiog Tpiwv diadoyikwy TapTidwy maTotoinong (validation batches) péow g omoiag diac@ahidetar 6T
n mapaywyiky diadikaaia eivar otabepr), emavalapBavopevn kai eviog Twv TPOdIAYPAPWY TOU EYKEKPIPEVOU
eakéhou, n Buyarpiki eTaipeia evnuepwBnke amd v utepyoAdBo Tapaywyd etaipeia (Lohmann Therapy
Systems Corp) 61 0¢ pia omd TIG TPEIC QUTEC TTOPTIOEG, OI UETPATEIS KATTOIWV ETTIPEPOUS avAAUOEWY
mapoudiacav amokAioei amd Ti¢ TpoPAemOpeveg Trpodiaypagés.  Or 1oxUovteg kavoviopoi Twv HIA
emBaAouv v TAPNON oUyKeKpIpévwy diadikaaiwv dIEPEUVNONG TwV AITIWV Twv ATTOKAICEWY, YIa TIC OTIOIEC
amaireital TpdobeTog xpovog. H Buyatpikry etaipeia, pe Bhon mv ékBeon evag avetaptitou auuBolAou,
utroaTnpidel 6T o1 aTTOKAIVOUOEG LETPATEIS TNG CUYKEKPIEVNG TTAPTIDAG opeilovTal o OPAAua Katd Tn dIGpKeIa
¢ avaAuTikig diadikaciag e ev Adyw TrapTidag Tou TPOIGVTOS OO TNV KATAOKEUATTPIA ETAIPEIQ, Kal 01 OTO
id10 1O TTPOIGV.

Znig 13 ®ePpouapiou 2008, n Lavipharm Corp. karébeoe aywyry evwiov Tou Avwtepou AikaoTtnpiou Tng
lMoAireiag New Jersey katd Tng KATaoKeUAOTPIOE eTaipeiag, dIEKDIKWVTAG, HETAEU GAAwv, atolnuiwan yia
TTap&RacT CUUBATIKWY UTTOXPEWOEWY. XT0 TAQIOI0 TG ATAVINGONG TNG TTAPAYWYOU ETAIPEING 0TV AywyN
mou doknoe n Lavipharm Corp. evavtiov g, n TeAeutaia doknaoe avtiBetn aywyr kata ¢ Lavipharm Corp
kai ¢ Lavipharm AE, n omoia koivomroiBnke otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diEKDIKE
HETAEU GAAWV TNV £EOQANGCT EKKPEUWY TIPoAoyiwv Uywoug 3.4 ekatoppupia Aohdpia HIMA kai atrolnuiwaon 10
mood g omoiag dev éxel mpoadiopiabei. Tov Mdptio tou 2009, o1 avridikol uTEypayav OECPEUTIKO
Mvnuévio Zupgwviag (M.O.U.), evw myv 70  Ampihiou 2009 umoypd®Bnke n TeAIK oup@wvia, n omoia
poPAETEl TNV UTTG dpoug TTAUON TWV EKOTEPWOEV aywywv, TAPAITCT| Toug amd oTroIadATIOTE ammolnuiwon
Kl TTapaitnon TG Trapaywyou ETalpeiag atoé Tnv dIEKBIKNGN TNG EE6GANCNC TWV EKKPEUWY TILOAOYiWV.

Tov PeBpoudpio 2009, n Lavipharm Corp. uméypaye deayeutikd Mvnudvio Zupgwviag pe 10 Bacikd maoTw
NG yia TNV avadiapBpwan Kal B1EuBETNON Tou UQIoTAPEVOU daveiou TTooou 42,5 exatoppupiwv Aoapiwv HIMA,
70 000 €ixe KaTAYYEABET a6 TOV TEAEUTaIO . Z€ eQapuoyr| Tou deapeuTikoU autol Mvnuoviou, oAokAnpwlnke n
KaTaPTION Kal utroypadr) Twv ouppactwv yia mv avadidpbpwan Tou daveiou Ty 157 Maiou 2009 (BAEme
onueiwan 17, Twv evOIAPETWY EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV).
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Tautdxpova, Tov Pefpoudpio Tou 2009, utroypaenke Mvnuévio Zuu@wviog pe €TTEVOUTH. ZE EQAPHOYN TOU
Mvnuoviou autou utroypdgenke v 141 Maiou 2009 n oxeTiki ouppacn, Ye v otroia eEao@aNICeTal ETTOPKAS
xpnuaroddtnaon g Lavipharm Corp. yia v kdAuwn Twv AEITOUPYIKWY TNG AVOYKWY KAl TNV EKTTARpWON Twv
UTTOXPEWOEWV TG pEXP! TNV KUKAO@Opia Tou TTPoiGvTog QaiviavOAng otnv ayopd twv HIA. H emévduon
TTpaypatoTroleiTal Pe pop@ry Metatpéwigou OpoAoyiakol Aaveiou, n aTroTrAnpwyr Tou otroiou Ba EekIvioEl O€ 5
€ perd my évapén Twv TwAfoewy Tou Tpoiévtog oTig HIMA. To ouvoAikd oad emévduong atn Lavipharm
Corp. Ba avéABel 1o 006 Twv 18,5 ekatoppupiwv AoAapiwv H.IN.A., pe eAaxiom emoia amédoan 15%.

Tov ®ePpoudpio Tou 2009, petagu e Lavipharm Corp. kai Tou diavopéa Tou Tpoiévtog gaiviaviAng aTic HIMA,
v etaipeio Dava Pharmaceuticals Inc., umeypdon deopeutikd Mvnudvio Zupguviag. e £papuoyr Tou
Mvnpoviou autol utoypageenke Tnv 71 louhiou 2009 n axetiki oUpBacn We Baon Tnv omoia, n Lavipharm Corp.
avahapBavel Ta £€oda yia Tnv oAokAfpwan Twv dIadIKATIWY PEXPI TNV EPTTOPIK BIGBECN TOU TIPOIGVTOC, EVW N
Dava ta £6000 Tapaywyng Tou PETa Tnv kKukAogopia Tou otnv ayopd. EmmAéov, n véa oup@wvia TpoBAETEl
adt¢non Tou TToo0aTOU GUpPETOXNS TG Lavipharm Corp. €T Twv KepOWV a6 TIG TWAACEIS TOU TIPOIOVTOS OTIG
HITA.

EmimAéov, katd v 30 louviou 2009, n ETaipeia katéxel kal AoImrdl oToIXEia evepynTIKOU OUVOAIKOU Uyoug Eupw
18 246 Trou oXeTidovTal e TNV dpacTtnpidTnTa TG BuyaTpIKAS eTalpeiag (onueiwon 10 kai 19).

H Aioiknon g Etaipeiag ektipd 611 01 avwTtépw oUpQWvieg o @aNIfouv Tnv ETMITUXT KUKAOQOPIO TOU TIPWTOU
TTPOIOVTOC TNG BUYATPIKAG ETaIPEIAg OTNV ayopd TG AUEPIKIG.

12. MeAdTeg kar AOITTEG ATTAITHOEIG
30/6/2009 = 31/12/2008

MeAdreg (onp. 16) 14.917 12.407
Eumopikég arorroeis oo cuvaedepéva Epn (onp. 19) 2.886 6.155
EmopIKEG OMONTOEIG QO OXETICOMEVA EPN (0. 19) 491 626
2OVOAO EUTTOPIKUIV OTTITHOELWN 18.294 19.188
/N\OITEG aIonmCES Ao oxeTICoMeEVA EPN (onu. 19) 407 401
ErmmayEg JUeTOKpovOAONNIEVEG (On. 16) 8.310 6.892
Ermroyég og koBuoTEPNon 115 115
IMpoyudria 53 21
IMpoupdmia oe kaBuoTEPNON 6 6
XpewoTeg dickpopol 181 226
[MpokaroBoAEG VIa OYOPEG CTTOBEATLN 10 353
[MpoKaro3BoAG O TIPOUINBEUTEG 833 175
[MpokaroBoAES OE TPITOUG KOt AOITEG CIMONTOE G 91 174
ATamoEIS ard. EMVIKG ANp6oio. Adyw TIpokaTooNiw 1.068 o2
KO TIOPOKEOTOUEVUW POPLNV

MEiov: ATTolEIOT OTTONTIoELNV (3.831) (3.831)

25.537 24.642
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13. Tapiakd diaBéoipa Kal 1I6oduvapa
30/6/2009 ' 31/12/2008

AcBEoiua oTo TopEio 206 211
BpayuripdBeoieg TPOMECIKEG KATOBECEIG 1.522 1.101
1.728 1.312

14. NpoBAéyeig

30/6/2009 ' 31/12/2008

MpABAEYN Vic AVEAEYKTEG (POPONOYIKA XPNOEIG 920 620
920

H etaipeia €xel oxnuarioel mpdPAewn kard 1o A e¢dunvo tou 2009 Uwoug Eupw 300 ue okotmd va KOAUWE! TO

evOeXOpEVO ETIROAAG TTPOOBETWY POPWY O€ TrEPITITWAT EAEyXOU aTTO TIG POPOAOYIKEC APXEC.

15. NpopnBeuTéG KAl AOITTEG UTTOXPEWOEIS
30/6/2009 = 31/12/2008

MpopnBeutég 2102 2235
Moot opeNdEVA OE CUVOELEVA EPN (oM. 19) 2610 4.168
[MNoot opeNdEVa OE OXETICOMEVA EPN (oM. 19) 372 214
Ermoyég MeTaypovoNoynuéveg 1192 879
Mpapudma TIANpUIEQ 1.582 607
AcpohoTikoi Opyaviopoi 209 395
MpokaroBoAég MeAaruw 689 420
POPoI TEA TIANPWIEOI 362 432
MEpiopora TinpwrEa 410 460
"BEo0da ETIOREVLWY XPFOELW 781 798
DouleupEva £60da 89 746
/o 2440 1.521

13.648 12875

16. Adveia

30/6/2009 = 31/12/2008

MokpoTtipoBsopia

MokpOoTPOBEOIEG UTTOXPEWOEIG XPNIOTOOTIKUWYY IoBWoEWY (Muwhnon kar Ermavekuiotuon) 13.541 13.607
MokpoTPOBEOEG UTTOXPEWTEIG XPNIUOTODOTIKUYY [UICBUIOELN 618 779
/N\omTé okporpdBeaa dAveia 1.057 1.888
15.216 16.274
Bpoyurpoeeopa
NomTd okpoTTPABEaIA SAVEIQ TINPWIED OTNV ETTOMEVI XO0T) 976 1.612
NomTé BpouTpOBeaIa SAVEIX! (VI KE. KiVNONG) 16.498 13.036
BpaxumpdBeolIeG UTTOXPEWTEIG XPNIarodoTIKu [IoBwoewv (Muknon kar ErmaveruioBuon) 257 253
BpoxumpdBeOlIEG UTTOXPEWTEIG XPNIOTODOTIKUWY [UIOBUCELN 190 182
17.921 15.083
Ziyvolo daveiuw 33.137 31.357

55



LAVIPHARM A.E.
ZHMEIQZEIY EMI TON ENAIAMEZON ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 30 IOYNIOY 2009
(Mooa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Noira daveia

Ta hoima daveia agopolv aAnAdxpeoug Aoyapiaouous (Eupw 14 464) kai daveia Taktig Aqéng (Eupw 2 034)
Y10 KEQAAQIO Kivnong Kal givar eyyunuéva Kupiwg pe eptropikéG amaimioelg TG Etaipeiag ouvoAikou Uyoug
Eupw 12 324 ka1 mpoonueiwoeig umobrikng o€ akivnra g, Uwoug Eupw 5 695. Ta Aomda ddveia
empaplvovTal Pe Kupaivopevo emmitdkio, TAEov evdg TepiBwpiou PACEI TwV OXETIKWY OupPaoewv. H
amomAnpwyn Twv daveiwv TaktAG MEng, TpoBAEmeTal amd Ti¢ oupPdocig atadiokd pExpr 0 2011, O
ouppaoeig Twv daveiwv TaktAG ARENC 0piouV CUYKEKPIUEVEG TTEPITITWOEIG TTOU GUVIGTOUV TTapdAEIyn
EKTTARPWONS CUPBATIKAG UTTOXPEWAONG, EVOEIKTIKA: Un TTANPpWU Twv 0QPEIAOUEVWY CUPNQWVA pE TN gUuBaan,
HEiwon eyyunotwy, xpnoidotoinan Tou daveiou yia oKOTTO dIAQPOPETIKG aTmd auTOV TTOU TTPORAETETAN GTN
oUpBaan.

YoXpeWaoEI§ XpNHATOSOTIKWY HICOWOEWY

Kard tnv ponyouevn XpARon, Ke TN oup@wvia TTWANONG Kal ETTAVEKHiTBwONG yia 25 Xpovia Tou akIvVATOU
¢ Etaipeiag oty Maiavia (Aq¢n 2033), WEPOS Twv €1I0EPXOMEVWY KEQOAQiwY  dIaTEBNKE yIa TV £COQANON
daveiopoU, evw 10 uTTOAOITTO KEPAAIO dIaTEBNKe yia Tnv avamrugn twv dpacTnpiotitwy Tou Opidou. H
oUpPaon ETAVEKPIOBWONG OpPICEl OUYKEKPIYEVEG TTEPITITWOEI TTOU OUVIOTOUV TIAPAAEIYN EKTTARPWONG
oupBaTikAg uTroxpEwang, EVOEIKTIKA: un KAtaBoAr Twv WicBwudrwy oUuewva We T ouupacn, aayn g
VOUIKAS Pop®AS TNG ETaipeiag, ouolaoTik PeTaBoAf TTpo¢ To XEIPOTEPO GTNV OIKOVOMIKRA KOTAGTAON TNG
Eraipeiag, peiwon Twv e€ao@aiioewv g Tpameac.

Ta Yéoa oTaBUIKG ETITOKIA TNV NUEPOMNVia I0OAOYIOHOU gixav wG EEAC:

30/6/2009 | 31/12/2008

/ormTé Bpoy/ua déveia (VIa Ke. Kivnong) 7,5%6% 7,85%
XPNUaTrodoTIKEG UICBUOEI 3,48% 6,46%
/ot pokpoTpdBeoa dAvei 6,47% 6,96%

O1 umoxpewaeig yia pioBwaoeig avahlovTal we eEAE:

YTTOXPEWOEIS Y10 ICOWOEIG
Kepdhaio | Toékog 20voho | KepdAaio Tokog 2UvoAo
30/6/2009 = 30/6/2009 30/6/2009 @ 31/12/2008 31/12/2008 31/12/2008
"B BEva Erog 447 871 1.318 435 883 1.318
‘Bvaug MEvre 'Em 1.905 3.236 5141 1.920 3.286 5.206
MepioodTepa ar 5 'Em 12.254 8522 20.776 12.466 8.905 21.371

14.606 12629 27.235 14.821 13.074 27.895

17. EvOeXOEVES UTTOXPEWOEIS

A. O1 onpavrikdtepeg dikaoTikEG Kal dloIkNTIkEG utroBéaeig, kard v 30 louviou 2009 Tou agopolv Tov
Eraipeia £xouv wg £¢Ag:

* Aywyn n¢ eTaipeiag AdeAgoi Zapdvin ABEE katd tng Etaipeiag kai ng L' Oreal n omoia ekdikaabnke v
26 Noepppiou 1997. Em autig ekdoBnke n ut apiB. 625/1998 amdpacn Tou MoAupehoug Mpwrodikeiou
ABnvwv n omoia avéBale Tnv opioTikr ekdikaan NG umoBécewg pExpIG dtou TrepaTwOei TeAEO1DIKWG N
diadikaaia evwriov Twv AloIKnTIKWY AlkaoTnpiwv 1T Twv aoKnBEIowY EQETEWV KaTa TV utr’ apiB. 4591/96
kar 4592/96 amopdcewv Tou AioiknTikoU Mpwrodikeiou ABnvwv oxeTikd pe 1a ofjpata Drainage kai Vichy
Drainage. ETTi Twv w¢ avw £Qéoewv Exouv ekdOBET 01 OXETIKES ATTOPATEIC O OTIOIEG OHWE EXOUV TTPOORANBE
ek pépoug e etaipeiag L’ Oreal pe aimhoeig avaipéoewg aTo ZuppoUAio Emikpareiag. Emi autwv ekddOnkav
o1 Ut ap1Bu. 3640/2005 kai 3641/2005 amopdaaceig Tou ZupBouliou Emikpareiag, or omoieg av kar akdun dev
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€xouv KoivotroinBei, avamépmouy Ti¢ uToBEEIS aTo AloiknTikd Egeteio ABnvav yia emavedEtaon g ouaiag.
Me v wg dvw aywyh n etaipeio Adehgoi Zapdvin ABEE amaitei amd Tig evayoueves €16 oAOKAnpov
vopidotdkwe Tood Tepitou Eupw 1 500 w¢ amolnuiwon Adyw diaguydviog kEPDOUG Kal TTOGO TIEPITIOU
Eupw 60, wg xpnuartikr ikavotroinan Adyw ndikng BAGRNS e (eviokwe). H ETaipeia yia 10 Tapamavw moo6
dev oxnudTioe TPOPAEWn eTTEIBN ekTIPA 0TI Ba dikauwBei aTa appddia AikaoTrpia.

* Aywyn mpwnv gpyaouevou kard g etaipeiag. O evaywv aireital va tou katapAnBei amd mv Etaipeia
amolnuiwan amd nBikA BAABN twoug mepitrou Eupw 1 200 tTou 1oXUpideTal OTI UTIEOTN GUVETTEIQ Weudoug
KaTapAvuaong Kal ouko@avtikAg dua@rpiong. H aywyn ekdikdadnke v 14 GeBpouapiou 2008 kai €1 autrg
ekdéOnke n u apiBy. 6054/2008 amépacn Tou MoAuperols Mpwrodikeiou ABnvwv Tou TNV améppiye €€
ohokAMjpou yia Adyoug oualaaTikoug. H amo@acn autr dev £xEl KOIVOTTOINBET PEXPI OTIUEPA OTOV AVTIDIKO
kol emopévwg o Teheutaiog e¢akoAoubei va diompei 1o Oikaiwpa va v e@eaifdAel. H Etaipeia yia 10
Trapatdvw Tood dev oxNUATIoE TTIPORBAEWnN €TTEIdR eTIUG OTI Ba dIKAIWBE .

* 210 mMAaiglo G amavinang TG aywyng ou doknae n Lavipharm Corp. katd Tng mapaywyoU eTaipgiag, n
TeAeutaia doknoe avtiBetn aywynh kard g Lavipharm Corp kai g Lavipharm AE, n omoia koivotoifionke
otn Lavipharm Corp. v 7 Oxktwppiou 2008, kai Oiekdikei PeTagl GAAwv TV eE6QANON EKKPEUWV TIHOAOYiWY
Ugoug 3.4 ekatoppupia dohdpia HIMA kar amodnuiwon 10 Tog0 TG oToiag dev £xel TTPoodiopioTei. Tov
Maptio Tou 2009, or avtidikol utréypayav deopeuTikd Mvnuovio Zupewviag evw v 77 Ampidiou 2009
UTTOYPA@NKE N TEAIKA GUUQWVia , n otroia TTPOBAETTEI TNV TTAUG TWV EKATEPWBEY aywyWY Kal TV TTapaitnar)
TOUG OTTO OTTOIAdATIOTE ATTodNMiwaN KaI TNV TTOPAITNOTN TNG TTApaywyou eraipeiag amo v diekdiknan g
€COQANCNG TWV EKKPEUWV TIHOAOYiwWV.

* Mg v am6 5.5.2009 Aitnon yia Alaitnoia ou katatéBnke evwTiov e Apepikavikig Evwang Alaimaiag
(American Arbitration Association), évag amé Toug diavopeic karéBeae aywyr kara ¢ Lavipharm Corp. kai
¢ Lavipharm A.E. yia agiwoeig Tou TTou atmoppéouv amd T 20ppacn Alavopnig Tou TTpoidvTog QaiviavuAng
o€ kamoleg xwpeg TG Eupwrng. O1 evaybueveg etaipeieg amavimoav pe my amd 07.07.2009 AtmravrnTiki
Adwaon kar Avraywyr e v otroia {nTolv va amoppipBei N aywyrd, va avayvwploBei o1l N avwTépw
20upaan Aiavoung éxel Afger kai va emdikaoTei amolnuiwan. H utréBean ekkpepei evwTriov Tou AldITNTIKOU
Aikaompiou.

B. H Eraipeia dev éxer eheyxBei amd TIc popoAoyikéC apxES yia Tig xpnoeic 2007 kai 2008. Kard auvémela, ol
QOPOAOYIKEG UTTOXPEWOEIG TNG ETAIPEIAG YIa TIG OVEAEYKTEG QUTEG XPNOEIC BEV EXOUV KATOOTE OPIOTIKEG

(onp.8).

. H Etaipeia éxel avaAdpel evOEXOEVES UTIOXPEWTEIS ( YIO QUTAV Kal TIS BUyaTPIKES TNG ) O€ OXEOn e
1pameleg, Aormég eyyuoeig kai GMa  Bépata Tou Tpok(UTTouv  OTa TAdioIo TG ouvriBoug
dpacTnpIdTNTAG. Aev  QVAUEVETAI va TTPOKUWOUV OuCIwdEIG €MRAPUVOEIG atmd TIC EVOEXOUEVES
UTTOXPEWOEIC.

18. Evdeyopeveg Asopeuoeig
o Ke@aAaiouxIkéG OEOUEUOEIS

Aev €xouv avoAn@Bei kepahalouyikég daTaveg oI otroieg dev éxouv ekTeAeaBEl KATA TNV nuepopnvia Tou
looAoyiopou.

o Acopeuoeis ASIToupyIKwY UIoBwaEwY

H Etaipeia pioBwvel amobnkes pe akupwolpes Asitoupyikég piobwaelg. O1 piobwaoelg éxouv d1Qopoug
Opoug¢, PATPES AVATTIPOCAPHOYAS KAl BIKAIWHATO aVOVEWONG.
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19. ZuvaAAayég pe ouvdedepéva Kal OXETICOMEVT HEPN

Ta uréAormma Twv ouvaraywv g Etaipeiag e ouvoedepEveg eTaipeieg Exouv we eCG:

Arrarmoeis aro:
LavipharmHellas AE

Casidlia Lab. Dermat. AE
Lavipharm Adtive Services AE.

Pharma Plus AE. (MokpoTipoBeoIo)

Neopdpu AE

LAS. Gecoonovikn MET.E
LavipharmCyprus
Laboratoires LavipharmS.A

LavipharmLaboratories Inc (MokporpdBeaio)

LavipharmCorp. (MokpoTipdBeapo)
Hitex (MokpoTpdBeapIo)

30/6/2009 31/12/2008
1.777 3.980
527 900
24 -
1.839 1.180
69 35
5 199
25 25
459 1.016
1.286 962
11.142 11.030
726 706
17.879 20.033

O1 pakpotrpbBeopeg amaimoei amod v Lavipharm corp. agopolv Kupiwg EUTTOPIKES aTraitoElg
(Eupw 8 613) ka1 daveio (Eupw 3 815) Tpog v mapamavw Buyarpikr] , o1 0moieg , n Aioiknon ekTiud mwg
Ba avakmBouv aTadiakd Eéwg 10 2016. O ev Adyw aTaITAOEIS €ival TOKOPOPES.

Yiroxpeuwozg Tpog: 30/6/2000  31/12/2008
Pharma Logistics AE. 2461 2.352
LavipharmAdtive Services AE. - 385
Nopioa Popuckeutr) AE. - 157
LAS. lMampaAE - 119
Laboratoires Lavipharm S.A. 141 1.120
Lavipharm Corp. - 28
LavipharmLaboratories Inc. 3 2
Hitex 5 5
2610 4.168
30/6/2009 30V6/2008
"Eooba MNwAfoag MNwAARoag Noma | Xpnwika | MwAjoag MwAnoag | Aoma | Xpnu/iké
Ayobuv Yimmpeowiv | ‘Eooda | ‘Eooda Ayobuiv | Yimpeowiw | ‘EocoSa | "Eooda
Lavipharm Hellas AE. 16.650 1.393 - 15.696 1.863 - -
Castdlia Lab. Dermat. AE. 3.027 212 7 3.875 241 5 15
Pharma Logistics A E. 315 9 - 335 64 1.249
Pharma Plus AE. - 50 2 52 50 2 2
Laviphamm Active Services AE. 9 3 37 33 37
Neopdpu AE 3 - -
LAS. Gecoohovikn M.EME. - 27 - 26
Laboratoires Lavipharm S.A 82 - 26 -
Lavipharm Corp - 248 249
Lavipharm Laboratories Inc 308 - 207
Hitex - - - 20 - - - 13
20.884 2.003 82 320 19.597 252 134 1.765
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30622009 3062008
o Mopis | Avopis | Tk | WA:;I"Z;M Ayopic | Ayopic TeAiko N
Euv | Yrmpeowv | AtoBepa , Eyiuv | Yrmpeowv | AmoBepia
ZTOIXE LV
Lavipharm Hellas AE. 13.439) - 3 130 12.540 3
Castalia Lab. Dermat. AE. 2071 5 2275 6
Prarma Logistics AE. 265 256
LAS. - - - -
Laboratoires Lavipharm S.A 349 371 - 740 503
Lavipharm Corp. 109 .
Lavipharm Laboratories Inc - - - - 2 - -
15.859 270 37 12 12 15.555 265 53
Ta umdhoima Twv guvalAaywv NG ETaipeiag pe oxetifopeva pépn éxouv we E&AG:
AmarmjoEis arro: 30/6/2009 = 31/12/2008
Lavisoft 430 238
Alphasoft - 328
Aants 376 376
Telmer 6
Eastern Europe 40 40
Lavioco Inc. 23 24
Lavipharm Group Holding 1 1
N\OITTA OXETICOUEVA LIEPN 21 14
898 1.027
YmoxpswozEis mpog: 30/6/2009 = 31/12/2008
Lavico Inc. 38 -
/O OXETICOUEVO LIEPN 334 214
372 214
30/6/2009 30/6/2008
S Mwinoeag Noiréx MwAnoceg Mwhnoeg Ao
Ympeoiiw | ‘Ecoda Ayobiv | Ymmpeowiw | ‘Eocoda
Lavisoft p27) 5 - 2 10
Aphasoft 4 1 - 11 7
LavipharmCyprus - - 26 - -
Lavioo Inc. - - 1 - -
26 6 27 33 17
30/6/2009 30/6/2008
Fooa Avopés Avopés
Yrmpeoiwv Yrmpeoowv
Lavisoft 146 141
Lavico Inc. 37 7
/O OXETICOUEVOL EPN &8 0
251 198
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To k60T0¢ apoIfwv Twv peAwv Tou AloiknTikoU ZupBouhiou kal Twv AlcuBuvTIKWv XTeAeXwv avoAleTal
TTOPAKATW:

30/6/2009 30/6/2008
ExreAeonK& HEAN A X 356 510
AEEGPTITIA LN EKTEAEOTIKA JEAN A S 79 9
Mn ExTeAeomka EAN A S 20 82
NIgUBUVTEG 1.119 838
2Z0voAo 1.574 1.439

20. M'eyovoTa PETA TNV NUEPONVia Tou looAoyiopou

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou loohoyiouou, TTou Ba TTpéTel va avapepBouv.

Naiavia, 281 AuyouaTou 2009

ONPOEAPOX & AIEYOYNQN 2YMBOYAOX H ANAM.AIEYOYNOYZA ZYMBOYAOL OTENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHX AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHZ NABIAAT TANIA BPANOMOYAQY XPIZTOAQYAOX M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT. Y 280245 AAT.AB507812 AAT. I 702906 AAT.P021736
AM.AQ.EE. 4981
A TAZHZ

60



LAVIPHARM A.E.
Lrolxeia Kai TAnpo@opieg mepi6dou atrd 17 lavouapiou 2009 éwg 307 louviou 2009

ApIBI6S Mimpiiou Avuvip sy Ercipeiinv 14010/ 06/ B/ 86169 - EAPA: 0565 Ayiog Mopivag - 19002 Matavia AmKiig
ETOXEIAKA mmEerPMannmlmmwzoogmaoqlamoum

Finpuva pe Amgoon 4/507/28.04.2009 Tou T ioumg

TaT 6T OTONXEiCt Kot TIA TIOU TIPOKUTITOUV OITTO TIG OIKOVOLIKES KOTOOTGIOEIG, GTOXEUOUV OE LiCt YEVIKT] EVIELEDLIOT] YIGH TrV OIKOVOLIK] KOTGOTGION KAl Tot amoTEASOHoma TG Lavipharm AL E. kai Tou OLiAOU. SUMCTOULE ETTOLEVIC OTOV GVOYVLXTTN,
TIPIV TIPOE OF OTIOIBIIOTE EI50UG ETEVBUTIKF] ETIAOYT] 1] GAAT] GUVOAOYT] LE TOV EKSGTT, VX GVOTOEEE 0TI SHEUBLVOT] SICBIKTUOU TOU EKSGTT, GTIOU GVGPTUNVTCE O OIKOVOLIKEG KATCOTGOEIG KOG KO 1 EKBEOT) ETIOKGTINOTS TOU VOLILIOU EAEYKTT) GTIOTE auTr|

Tt

 AvEBUNEN BT ETIpEOG | uaalavipharmcom
HLEpOLIMC EYKOIOTE OIS 10 AOIKITIKG Z14800N0 T 28 AuvooTou 2009
Nowog EAeviTc © Kaotpas Ansimios Boumotas Nikthaog.
Ehevkwr erapeic © ZONAECE KPMG Opucl EAEVIiEG AE.
Turog éxdeors ETORGTTOTE © a T é 3 4 R é
FTOXEL TATHE HE CESHE 2 ETaxaAl TATHE TAVELAKON PC
oo v OF NG < Moot ExpPOTLEV O XINGBES EUPG)
Evorgeio Twoneia Ewapeiag Evorgeic Froeia  Emnpeiog
ENEPIHTIKO 20062000 31122008 2006200 31122008 11-30062009  11-30062008 11-30062000 11-3006.2008
IBOXPNOTOTIOIOU IV EVERDICIIC TRAIC OTOIXEICt 32623 24.685 25115 | Aamoupyikég SpoompIoTIES.
Eredioec oE avira 1370 1370 1370 | Keépdry (Guiec) im0 wOpuw 11624 (6:397) 37 1607
| AukarTiEpouoIKc STOn i 45641 28079 28569 | Iheov/ eiov TiocTpLOVES Vi
AQITIG: LN KUKAOOpOIVIC TTEPIOUOICKA CTONEIC 6067 63176 62024 Amcofécac 1900 2448 1367 1503
ATTOE o 16833 3303 2864 MeoBhysc 1029 638 &5 233
| Arionmioeic cimo TEAGTES 73368 229047 223091 TUvGMAVLIGTKES SIOGOREC 4% 601 0 0)
NIt KUAXOPOGVIG TTEPOUDICIG OTONE I 21025 4318 3563 #6080, EpBN Kan Zriace)
EYNONO ENEPTHTIKOY 196.927 147.968 145896 EnEVBunKr; SpooTRGTTIOG ©52) @9) %) (1.300)
KEPBOG Tt B1ayPOKgr) SOVAIGKL UTOXPEGICELN. 3747
10IA KEPANAIA KA YIIOXPEQZEIZ XOEUITIKE TEKO! Kes UV ££050t 4838 5166 1325 1371
Mmoo Kegaao 51081 51081 51081 51081  |MAov/peiov é i i
Aot ool S KeqoAGiuy (23069 (33.278) 46163 46563 xivionen
TiNOAO 1B KEPOACHLN BIOKTTIDY LIPS () 28017 17.803 97.244 97644 Meiwon/ (arom) aroBepd. 1301 (2:546) (659 (912)
| Avwcaciop oo pEoungics () 1000 629 Veicon/ (adrpr) armompeuy @:871) 6020 (2.025) @8)
TinoAo S kel (VI=(@HB) 20017 18432 97.244 97644 (MEkwor) / non UToXGEGITELY (TN V SaVEIcKein) (1.108) (7.153) 160 (4.200)
VEKOOTIDGOEO) £ BOVEICKER, UTTOXDELIOEIG 61492 43319 15216 16274 Meiov:
TEOPAEIC / AQTIES HOKPOTROBECLIES UTOXDELITEIC 7.056 6873 2656 2763 Xeeuwoma TORO! K GUvaRr E£05G KaTCBERA LV (2:645) (3.206) (@256 (1.265)
BEoyUNPOEO]EG SOMVEICKES UITOXPELIOEIG. 46.734. 65333 17.921 15083 KarofefAnuavon gopol (500) (818) (308) (590)
NG BPaXUNPOREC]EG UMTOXPELXEIG 52628 55530 14981 14132 Y 0 ix) aro Smreg (@) G143 (5:236) @179 @561)
SOVOAO UnToxpELIELY ) 167.910 171055 50.724 48252 £ 5
= Al YT o) 196.927 189.487 147.968 145.896 A or i, CuyyewiN, v Ke1 AOTRIN ETTEVE @ - @
AYOPA EVCCRV KEE LA TN CTOYEUN (786) (15.196) (a47) (14.967)
EoTIpGEaq amd TN OES EVOUAITIWY KO GUAGK TIOVIGN CTOXEN a 14143 14,000
=TOD TASHE METABONON LAION 3 & Texon aoTpa@evEg 6 © 1 38
Iy éva oe aNG
Sroneia Eroneia _ Erapeiag ® fecs) (©99) (@47 (©29)
.06:2000 20,06.2008 20062000 20062008 | XpnuowoSonkés SpaompsonTrEs
Eompagag am aifrpm PETokon Kegoaiou
% (01.01.2009 Kca 01.01.2008 aviiTog) 18432 36278 97.644 148088 Eompséac S évia 15520 22260 6413 15415
10682 (5616) (a00) 837 EEpQNPEIC Saveiun (.105) (13073) (4.633) (5.895)
| Awcacisy o Tipocipeonc pEToxN 13 1 Moo rAnpu@évia (©6) @8)
AcvenPéviT pepiop o (110) (100) % o 4 5 O () 8320 9139 1780 2520
' e (30.06.2000 k1 30.06. 20017 0573 97.244 148875 v i &
10050vagIa XPENS () HBHY) 2400 2910 a6 5030
6 Ba00E o & GBS0 7.970 13448 1312 3585
Topeioxd SoBéona ko 1c050vapa N NG TEMGS0U 10379 16358 1728 8615
IToXEAL TAZHE ZYNQNKON EZOACN & €
Nood évar ox
Evorompéva  Froneia Zrongia Ermpeiag
062000 1.4-3006.2008 11.30062000  11-30.062008 14-30062008  14- 30062008
KixA0G epyooiin 122811 119745 63104 60113 29083 27771 14639 13756
Micic oS/ (@ruaec) 20417 20371 10.453 9834 7.023 6969 3755 3627
Képon / (@rue) xor & i 2641 .34 114 (1.898) 867 1224 (@) 960
KEpSn/ (@) Tipo gopu. 11624 (©6:397) @71) @523 asn 1697 (580) 1864
Kepory(gnuiee) LTt amo qopous (A) zem) @50 4008 400) <74 B82) 1192
Karovépovia oe:
BTG TP 6154 (6511) @71) (3986) (400) 837, ©82) 1192
ARG LEIOTpCE 4746 (2.002) 121 (922) - - - -
® (18 1987 1187 (39) - - - -
(AHB) 10682 (5.616) 837 (5047) (400) 837 G82) 1192
Karavépovia oe:
SO TEG LIFPIKTG 6.023 (3.995) 223 (4.068) (400) 837 E82) 1192
ARG LEIOYTpC 4650 @a.e21) 614 (©79) - - - -
KERBN(GnuiEc) LETE at Gopous ot pETox) - Baoid (G €) 0,1205 ©,1079) (00092 (00780) (©0078) 00164 (00114 00233
KEpBN(GnuI£Q) TIPO QOPLLN, XPNLETOBCTIKLLN, ETTEVBLTKLN
R 4541 1124 1044 (®25) 2234 2727 61 1566,
MPOEGETA ZTOXEIA KA MAHPOROPIES
1. “Exou mprie o BADIKEG AOVICTIKES GPXEG TOU I0AOVIOON T, 31/12/2008,
2. O Erpeieg Tou OUAOU LE TG aVIOTONEG SRAROEC TOLE, o TIOODOT | T 0TI © OpAGS CULLETEXE 0T METOXIS Tous Kegrinio, Kofixs Kt n 100505 Toug omg ToU A E£CqIAOU 2000, TIPEIGEVICE CVGAUTIKEE O ONFIIoT 1 T EECpIMEiay
OIKOVOLIKLN KETOOTICE .
3. Kty Trapodoa eron i 10 Bevi CroE Tov UL MO Landph e TS (G1212006) 0550 T Kl Okors K ) s S s O v (1
voroinon. 31/12/2008) T e LamprermOyprs Lt KOWBUAC v i om0 O T Erencss v Exdors
4.Q cvrevec & . Erapsios ka Quidou : vaeion: i i GO 10U QLA
5. Mo Sveaa iyoug Eupc 22 624 YA, TIU ckpopodv GAOBAITS UTDGLIAD £XOUV EWYPCGPE UTOARKES ETT T CKIVA ToU (g0ug ELp) 2 762 XA, Kot £x TIpAoemcs T OO TN Tou aroppEn e G pEToNEG v o Kofixg ke yTou
G l 0 XPron TrerEvii, [ IPOONLEKXOEIG : C) OF CKITIH TG ITRIKIT, 40uS EUPG) 7 495 XA, Kt 5) OF GVt BUYCTOIKLI ETCIPERV (0US P 4.500 XA.
6. EYIVE G100 SOVEICIUV UTOXPEGXOEV GTOV OLIAD (yous Eupt 13 747YA. omvonEiuon 17
7. EXEmdt LE TG ETTOIKES MSIKOOTIKEC GTCKECITERS TI0U 6G TTOPOUOaY Vot £XOUV ETTTUoN Aerroupvic 1 Erapeis ko 1ou OLACU VIVET vagopd I OUEIITEIS (17 T Eraipeios ke 18 1ou OLIACU) Tu EVSKGLECUIY OIKOVOLIKUN KATGOTCOEUN.
8. O TPORAEIG, OV TIEAITITLON, TIOU £X0W OXLEMOBE] TV 30/06/2000 £X0UV W 575, ) VI ETTBIKES 1 UITS Siaimpics SKkpopés vics ovOUAS, Eupxi 549 0A., i) xorpEg VI Tov QLMo Euptis 92030 ket Euptd 3 649 YA, aviioToat Kai i) Gverpopikd e i Aormég:
TpOPAUEIC, ‘Ouhoc TORAELN.
9. ApBIoG < ‘ Ouaros 583, ‘OLrog 619, Ercpei 224,
10. s HETOX wow e Béon TOU CUMAACL i
1 ¥ Quirou 1. v i W_Lavipham Cor ko @¢4oma é xpcons Erapsias: 1 Avapopdomy. Lavipharm Com
12T POPOLN VI TV TPEXOUDT Bicpopé Eupu (217) X\, i) e5avopég kan TN ioEG ' ? £ (1) xeAwaa vier 1T pioBo 30/06/20C Sicpopés Eupid 957 XA kaaif) a
TN i 3 i 1.030 %A..
13. To oMo Tuw LEToMIN T LITPIKTG ETcapeios TG ETCapEiEG, MG XY ‘PG Eupt) 55.185 YA
14. Qo osuus cunchavés (opoks ct exeode) 6 SvapEn T s XN KO KAl TR UTIG ioeun T o wen Tou QiAo oM AN T, TIou £XOUV PO 5 Toug e en, Grg i 124,
ehvaa
Moot ox yaNGBEg Eupa Qurog Erenpei
o) Ecosa % 23321
B) Efpsa 446 16121
V) Anatioeg 1339 18756
5) Yroxpedong 3417 2648
) SvaMavEs Kk uaBés R v K ENIN T ANORTDTE; 2282 1574
o) AT e G AEUBUIIK CTEAEXT] KL HENT T AXGNonS 21 21
2 oG 1 Kot 1EAN T Avoikrong 3319 334
Toavia, 28 AuyoioTou 2009
OrFoEARos TOY A . HANATIAHPCTHS AEVEYNOVSA SYVECOVACS. O ENKCE AIEYENNIHS OKONOVIKON O AEYENNIE ACTETHAOY
& NEYEYNON SYVBOVACE VIHEESION oMoy amnov
CANATIE AMBIAAE TANA BPANCIEVAOY SPETOAOYACE M MANATHE MANANIGTHE A, TAYAOY
AT x 280045 AT A8 SO07812 AT 702006 ASTP 21736
AMAScias OFE E 49681 A Tatne
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LAVIPHARM A.E.
‘ExBeon AiGBeong AviAnBéviwy Kepahaiwv
LAVIPHARM A E Aviuvupiog Biopnyaviki Ercapeian QoppokeuTikiuv, Xnpakuwv ki
KoAAuvrikwv Mpoioviuw
"Bdpar Monovia Armkrg - AMAE 14010/06/B/86/69
EKOEXH AAGEXHY TON ANTAHSENTON KEGANAION
A0 THNAY=HH TOY METOXKOY KEGAMAIOY THE ETAIPIAZ, ME KATABOAH METPHTON KAl THN EKAOZH NEON METOXN
MEXP! THN 30.06.2009

(Toati ot EYPQ)
20U e My amogoon 33 Tou AZ Tou XoremoTmpiou ABrvuy Ko Ty amidgaor 2/396/31.08.2006 Tou A2 g Emmpomrc Kegaaiayopdg, ywwotaTaitan 6n amd rv anon Tou LEToxkod
Keohaiou g eranpiag kot Eupwd 37. 721376, e karmoBoAr eTpnu Kot IKaiyJot TIpOTiLNONG UTTED Tow TIaAQIL LETOX WY TIou 00K BrKe amio 07/09/2007 - 21/09/2007 kan v éxdoon 11.787.930 uw
KON OVOLOOTIKUY HETOXUY, OvoLoamKrg aijog Eupuy 1,00 exéom, e Bdon v amd 23.05.2007 amrogoon g A’ Erovanrmkrig “Bramg Mevikrig 2uvéheuang Twy perdywy mg LAVIPHARM AE,,
avi\rKav Kegahaia Trou avépxoval o Eupu 37.721.376, Tar ool TioTorairnka e v amio 260972007 amrdgaon Tou AZ. g etaipiog (Mpakmkd AL No 823). H Giompoypimeuon Tuw uy
peroxuw ato XA, &exivnoe v 02/10/2007.
H &i66eam Tow aviAnBévTu Kecpoaiuy omd mv alnon Tou peToyikal kegaoiou TpomorrainBrke e v amo 15 /06/2009 amrixpoon g Tokmkrg Meukrig 2uvAeuong,
H &i66eom o aviAnBéviu Kecpoaiuoy ohokAnpulbrie g v 30.06.2009 kar éxel u; €

Einjipev0g YpAvog TIpayLroTRinong Mpoypiororroingeioa
Zup(ptm pemv
Kommyopieg BidBeong Twv Zipiguna e 1,0 'uno 15/06/2(1)‘:) ZUpkpLover LE TO Lipgura p:"rr]v om | - 210 Bidorrp Tuvohikd Amokhioeig Avacr'w'aro
avTAngé . BEwpepwrikd | éykpion Toxrikig| By 16 Aekrio 15/06/2009 éykpion 01/01/09- A e T000 LEXPI
I Dehtio rL ; Toxng L. 300609 30062009
®
A Meiuon BoayuripdGeopou
Acneiopod 32500000 3200000 éugB efuno2007 | éug A efauno 2009 3.700.000 36.200.000 0 0
B. Emékraon Eykomaotaoew &
YTToBopGv yior T TRIpO
QOGEPUIKUY CUOTNATLY
- Kiipa - EyKomaoTaoeig f
ki - Teywd Boya 1.200.000 - éug B efauno 2008 - 0 0 0 0
. Eéroon Eykomaordoeuwy &
'YTToBouG yiot T TRIpOyuy
Q0GEQUIKUY QUL
- My - Texukég [
Eykarootaoeg - Aomiog
Mnyovohoyikd eomiopdg 2500000 - ug A efano 2009 - 0 0 0 0
A MpdBheyn yia Eoda
Bkdoong 1521.376) 152137 - - 0 133241 -137.1% 0
| ek IERCEL | | 7000 a4 13713 q

1) | HMeitm Tou BpoyuripdBeapiou Aceiapod karé Eupi 32,500,000 TipoypooroinBrie oto B e€éyuno 2007 kan eidikixepa my 28109/2007.

2) ' To 006 T Euptd 3,700,000 (1.200.000+2.500.000), w5 v TiAren Bi6Bear] Tou, XeroiuomaInBrke Tipooupid, T avagéperar ato E.A., yiar Tparw peiuon Tou BoayuripdBeapiou Saveiouod mg
roipiag, 2Uppuxar ke v amio 20 Mogriou 2009 amrixpoon Tou Araikrmkod ZupBouliou (Trpakt. No 855), amrogogiobke n aMayr) mg xprong yiar 1o ev AdyuTioad Tuw Eupw 3.700.000. ZuyKekaLEva,
amogaiaiobrke n Gidtean Tou TiogoU T Eupu 3,700,000 Tipog it Tou BpayurpdBeaiou daveiopod Mg Eraipiag, H amidgaon outr ou Aoikmmkod 2uBouliou, eykpibrke amid Ty Towmkr Mevkn
ZuvAeuan T pETduY N Erarpiog g 15ng lawiou 2009,

3) ' To svarmopeivav urroharo Tuw Eupd 137,135 amd o Eoda FkGoang, TipoaTéArke opamiked aTo kegdaio kiviong g eratpiag, ST avagépean ato E.A, aToB' e€éuno 2007.

Maonia, 28 Auyodorou 2009

) A , , , OTeukds Aeubuvmic Okovopkuy | O Aigubuvr jou Opiou
O Mptepo & el Sipouleg HAaminparc Aeuivouon S5 8oukog e mmqmw Aoporeio, O

OANAZH> AABIAAY TANA BPANOTIOYAQY YPIXTOAOYAQX M MANATH: MANATIOTHE A. TRYAQY
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‘ExBeon eupnudrwv amoé Tnv EktéAean Mpooupgwvnuévwy Aladikaoiwy emi Tng ‘ExBeong
Ai1dBeong Twv AviAnBéviwv Kepahaiwv améd tnv Al¢non Tou Metoyikou KegaAaiou
pe KarapoAq Metrpntiv

Mpog 10 AioiknTikd ZupPouAio g Etaipeiac LAVIPHARM Avwvupog Eptropikr| kai Biognyavikh ETaipeia
GappakeuTIKwy, XnuIKwv Kai KaAuvTikwy Mpoiéviwy

20p@wva pe Tnv evioAr ou AdBape amd 1o AloiknTikd Zuppouhio g LAVIPHARM Avwvupog Epmopixn
kar Biounxavikry Etaipeio Papuakeutikwy, Xnuikwv kar KaMuvikwv Mpoiéviwv (n «Etaipgio»),
DIEVEPYAOONE TIG KOTWTEPW TIPOCUHPWVNPEVES Bladikaaieg oTo TTAQicIo dowv TTPoBAETOVTaI AT TO
kavovioTikd TTAcicio Tou XpnuatioTnpiou ABnviwv KaBw¢ Kal To OXETIKG vopoBeTikG TAQiCIO TG
ke@aAaiayopdg oxeTikd pe mv ‘ExBeon AidBeong twv AviAnBéviwv Kegahaiwv Tou agopd v Augnon
Tou Metoyikou Kegahaiou e KataBoAy Metpntwv (n «ExkBean») g Etaipeiag mou dievepyriBnke Tov
ZemrépPpio 2007. H Aioiknon g Etaipeiog éxel v €uBuvn yia ™ oOvtagn TG TPoavapepdpevng
‘ExBeong. AvaldBape autrh v epyacia aluguwva pe 1o AigBvég MpoTutro Zuvagwy YTmpeoiwv 4400, 10
oToio 1oYUel o€ «AvaBéoeig EktéAeang Mpooupewvnuéviv AIOdIKAOIWY Zuva@wv Pe XpnHUATOOIKOVOUIKA
MAnpo@dpnon». Eubivn pag givar va eKTEAEGOUE TIC KOTWTEPW TTPOOUNQWVNEEVES DIODIKATIES KAl va
00¢ YVWOTOTIOIOOUE TO EUPAUATA aC.

Ai0dikaoieg:

1) Zuykpivape Ta TTOOA TTOU avaQEPOVTAI WG EKTAMIEUTEIS OTNV EmMouvaTTopevn «ExkBeon AidBeong
AvtAnBévtwy Kegahaiwv atd Tv Altnon Tou Metoyikou Kepahaiou e KaraBoArn Metpntwv pe Ta
avtigToika oo TTou £xouv avayvwpioBei ota BiBAia kar aToixeia Tn¢ Etaipeiag, katd n xpoviki
TEPI0d0 TTOU AUTA avagépovTal.

2)  E&eraoape mv mAnpdmta g EkBeong Kai T GUVETTEID TOU TTEPIEXOUEVOU TNG ME TA AVAPEPOUEVA
o070 Evnuepwrikd Aghtio, Tou ekd60nKe a6 v ETaipeia yia 10 oKoto autd, Kabwg Kal W TIG
OXETIKEG OVAKOIVWOEIS Twv appodiwv opydvwy g ETaipeiog.

EupAuara:

a) Ta ava katmyopia xprong/emévouang Toad TTouU EUPAVICOVTal WG EKTAPIEUTEIG OTNV ETTITUVOTITOUEVN
‘ExBeon AiBeong AviAnBéviwy Kepahaiwv amé v AEnon tou Metoxikou KegaAaiou pe KataBoAr
Metpntwy, TrpokUTITOUV 0o Ta BIBAIa kai oToixeia TG ETaipeiag, ot xpovikh mepiodo Tou autd
avagépovral.

B) To mepiexdpevo TG ExBeang mepihapBaver Ti¢ eAdyioTeg TTAnpo@opieg Tou TPoRAETOVTal yia TO
okomo autd amd 10 kavovioTikd TAQicIo Tou XpnuamioTnpiou ABnviv KOBWG Kol TO OXETIKO
VOUOBETIKG A0 TNG KEQaAQIaYOPAS KAl Eival GUVETTEG JE TA AVOPEPGUEVO OTO OIKEIO EvnuepwTIKO
AgATio Kl TIG OXETIKEG AVOKOIVWOEIG TWV Apuodiwv opyavwy Tng Etaipeiag.
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Me dedopévo 0TI n dlevepynBeioa epyaaoia, dev amoteAei EAeyXo A €MOKAOTNGT, GUUQWva lE Ta Algbvh
Eheyktikd TMpotuma 4 1a AigBviy Mpotuma AvaBeong Epyaoiwv Emokommong, dev ekppaloupe
otoladAmote GAAn dlaBefaiwon mépav Twv dowv avagEpoupe avwtépw. Av eixaue dlevepynoel
emmPO00eTe diadikaaieg f eixape ekTEAETEI EAEYXO 1 ETIOKOTINON EVOEXOPEVWG VO EiXQV UTIOTTEDEI OTNV
avtiAnwn pag kar GAa Bépara, TEPAV TWV AVAPEPOUEVWV GTNV TIPONYOUEVN TTApAaypago.

H mapouca ExBeon ameuBiverar amokAeIoTIKG TTPOG TO AloiknTikd ZupBouAio ¢ ETaipeiag, ota mAaioia
NG TAPNONG TWV UTTOXPEWOEWV TNS TIPOG TO KAVOVIOTIKO TTAiGIo Tou XpnuaTioTnpiou ABnvwy Kabwg kal
70 OXeTIKO vouoBeTIKO TTAQiCI0 TNG kePaAaiayopds. Qg ek TouTou, n ‘ExBeon autr dev empémeTal va
xpnoiyotoinBei yia GAoug okotroUg agol TreplopileTal Vo OTa GTOIXEID TTOU AVAPEPOVTAI TTOPATIAVW
KQI Bev ETTEKTEIVETAI OTNV EVOIAPEDT XPNUATOOIKOVOUIKY| TTANPO@OPNoN Tou CUVETatE N ETaipeia yia my
e¢unvn mepiodo Tou €Ange v 30 louviou 2009, yia T omoieg ekdwoaye Eexwpio) ExBeon
Emokdtnong e nuepopnvia 28 AuyouoTou 2009.

ABrva, 28 AuyouaTou 2009
KPMG Opkwroi EAeykTég A.E.

NikdAaog Bouvioéag, Opkwtog EAeyktAg AoyioTAg
AM ZOEA 18701
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