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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e TV Tapoloa 611 £ dowv yvwpioule 01 ETACIEG OIKOVOUIKES KATAOTACEIG, EVOTTOINUEVES
Kal pn, ¢ eTaipeiag LAVIPHARM A.E yia v Tepiodo amod 1 lavouapiou 2009 éwg 31 AskepPpiou
2009 kataptigBnkav oUu@wva pe Ta 1I0XUOVTa AoyIoTIKA TpdTUTTa, ameikovi(ouv Kata TpoTTo aAndn 1a
OTOIXEIO TOU €vEPYNTIKOU KaI TOU TTaBnTikoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
gTalpeiag KaBwg kar Twv eTaipeiwy  Tou TepIAapBavovial oty evotroinan eKAAUBAVOEVWY WG
o0voho, aUPQwva pe Ta opifdueva aTo apbpo 4 Tou N. 3556/2007.

AnAwvougpe etriong 6T1 n €TA01a £kBean Tou AloiknTikoU ZupBouAiou ameikovilel kard TpoTo aAnbr Tnv
eCENIgN, TIG eMIBOTEIC KaI TNV BEaN TNG ETAIPEIAG KABWS KaI TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV

evotroinan ekAapBavouévwy wg alvoho oupmepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBAIOTATWY TTOU QVTIPETWTTICOUV.

Naiavia, 29" MapTiou 2010

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv Kol KaAAuvTikwy Mpoioviwv
ErAoia ‘ExkBeon AloiknTikoU XupBouliou
™G mePI6dou 1/1 - 31/12/2009
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal TOG0 OTIC OTOMIKEG OO0 Kl OTIC EVOTIOINUEVES OIKOVOUIKES KATAOTACEIG
™g xprong 2009.

ZHMANTIKA FETONOTA

To 2009 amotéAeoe pia eCaipeTikG BUGKOAN Xpovia TOOO yia TV TTAyKOOWIO OIKOVOMia 600 Kal TV
xwpa pag Adyw ¢ paydaiog emdeivwang Twy dNUOCIOVOUIKWY TNG eyeBwv. e €va BUCHEVES
oIKovouIKS Kai emixelpnuatikd mepiBdAAov, 6TToU KUpIdpxnae n alyxuan kai n avac@daAsia, GTexog TS
Aloiknong Arav va emdeifel TPooapUooTIKOTTA KAl €UEAIGia, evioxUovTag Tnv KeQahaiakr BEan Tou
Opihou kal epiopiCovtag onpavTIKa TIG AEITOUPYIKES BATTAVES .

Karé mn diapkeia Tou 2009, o anuavTikdTEPES ETMIXEIPNHATIKES ECEAICEIC TUVOYiCovTal oTa akGAouba :

Ztnv EMAda, n Lavipharm, oT1o TIAQICIO €QAPUOYAS MIOG TTPOOEKTIKA OXEBIACUEVNSG OTPATNYIKAG
avamrugng, emikevipwbnke oty avadiapBpwan, Tov €KOUYXPOVIOWG Kal Tnv evioxuan Tou
XAPTOQUAGKIOU TWV TTPOIGVTWY KAl TV UTTNPECIWY TNG.

270V TOpED TWV dIadEPUIKWY CUGTNHATWY, épEUvVag Kal avamTuéng Tng Lavipharm, 1o mpoidv kard Tou
xpdviou KI 10XUpoU TTdvoU e dPAGCTIKA ouaia Tn @aiviavuAn anuelwvel aiénan TwANgewv Kai uepidiou
ayopdc. [MapdMnAa, Kukho@dpnoe otnv eAAnVIK ayopd VEO QAPUOKEUTIKG TIPOIOV yia Tnv
QVTIPETWTTION TNG OXICOPPEVEING, eV EvioXuae T BepaTTeuTIKr kaTtnyopia NG Kapdioloyiag pe v
KUKAOQOpia OKEUATUATOS YIa TNV TTPOANWN I0XAIMIKWY ETTEICOdIWV. ZTOV XWPEO TWV JEPPOKAANUVTIKWY
Tpoidviwy, n Buyatpikh etaipeia Castalia Laboratoires Dermatologiques cuvéxioe v €Qapuoyn NG
avavewpevng, auyxpovng elhocogiag Tng, eutrAouti(oviag Tautdxpova TNV TTPOIOVTIKA QOPETPA  HE
oTpatnyIka poidvra Tou diekdikolv emagia anuavTika pepidia ayopdg, émwe n Chronoderm Vitamine
C, éva kavotoo poidv, EpEuvag Kal avATITUENG TWV EPEUVNTIKWY EpyaaTnpiwv Tng Lavipharm.

210 Tedio Twv O1eBvoy dpaoTnpiotiTwy, 10 2009, anuavtikh alénon onueiwoav ol TTWANCEIS Tou
d1adeppikou guaTparog NitpoyAukepivng yia Tnv aTnBayxn OTIC XWPES OTIG OTTOIEG EEAVETAI KAl KUPIWG
ot TFaMia kai Itahia. MapdMnAa, atgnon mwAhotwy onueiwoe kar 10 dladepuikd cloTUa
@aIvravuAng, To otroio KukAogopei oTn Mepuavia, TN peyakitepn ayopd diadeppIkAG QavIavuAng atny
Evwpévn Eupwtn. To mpoidv mapdyetal OTIC €pyoOaTaoIOokéG eykataoTaoel g Lavipharm otnv
Maiavia kai e&@yetal. Eykpioeig yia v Kukhogopia Tou TTpoidviog o€ GMeG Eupwrdikés ayopég
BpigkovTtal o€ CEAIEN.

Emiong, oto A’ 1piunvo tou 2009, dnuioupynBnkav o TTpoUTIOBETEIC Yia BETIKA €EENIEN ava@opika e
v Kukhogopia Tou diadeppikoU ouoTApatog gaiviavuing oty ayopd Twv H.IM.A. H diadikaoia
EMKOPWONG TG TTapaywyIKng kai eAeykTikAg diadikaciag (validation) Bpioketal orijuepa otV TeAeuTaia
@aon NG Kal avapéveral va oAoKANpwOEi eviag Twv eTTOpEVWY PNvv. ZUPQWVA PE OOEG PETPROEIS Kal
avaAUoEIG €XOUV OPIOTIKOTTOINGET péXPI OTuEPa, dev TTapoUaIalovTal aTTOKAIOEIG aTTO TIG TIPOPBAETTOMEVEG
TTPOdIYPAPEC.

Tnv 15" Maiou 2009 oAokAnpwOnKe n katapTion Kai utroypar) Twv oUPBAoEwY PE T0 Baaikd TIOTWTA TNG
Buyarpikng etaipeiag Tng Lavipharm oTig H.M.A. Lavipharm Corp., yia v avadiapBpwaon kai d1eubétnon
ugpIoTapevou daveiou TTooou 42,5 ekaroppupiwv AoAapiwv HMA. To guvolikd Togd Tng ToTwang Tou
dieuBethOnke pe TIc ouppdoeig avépyetal og 48,04 ekatoupipia AoAdpia H.IM.A (oupTepihapBavopévwy
kal avecoQAnTwy dedouleupéviov TOKwv éwg v 151 Maifou 2009). To képdog TTou TTpoékuye amd Ty
avadiapBpwan Tou daveiou avépyeral oTo Tood Twv 13,14 ekaroupupiwv Eupw Kal kataxwpnenke oTa
XpnUaTooIKOVOIKA £00da TG BuyaTPIKAG.



MapdMnAa, tnv 141 Maiou utroypagBnke ouuBacn We ETTEVOUTH, HE TV OTToIO £EACPAAICETAI ETTOPKIS
xpnuaroddtnan g Lavipharm Corp. yia v KGAUWN Twv AEITOUPYIKWY TNG AVAYKWY Kal TNV EKTTARPWON
TWV UTTOXPEWOEWV TNG HEXPI TNV KUKAOQOpIa Tou TIPoi6vTog @aiviaviAng atnv ayopd twv HMA. H
€mEVOUON TTpayparToToleiTal Y pop@ry Metarpéwiyou OuoAloyiakoU Aaveiou, n armotTAnpwiry Tou oTToiou
Ba fekivioel o 5 € petd v évapdn Twv TTwARcEwy Tou TTpoidviog aTig HITA. To ouvoAikd TToo6
gmévduong otnv Lavipharm Corp. Ba avéABel 610 o006 Twv 18,5 ekaroupupiwy Aokapiwv H.IMA., pe
ehayion emaoia amodoon 15%. AT 10 TOGO auTO EX0UV 1ON EKTOMIEUTET PEXPI TEAOG PeBpouapiou 2010
8,8 exatoppupia AoAapia H.M.A.

Téhog, v 71 louhiou 2009, uetay Tn¢ Lavipharm Corp. kai Tou diavopéa Tou TTPoidvTog GaiviaviAng
oTig HIMA, Dava Pharmaceuticals Inc. (“Dava”), utreypdon véa auupaan pe Baan Ty otoia n Buyatpikh
eTaipeia avahappavel Ta £6oda yia v oAokAfpwan Twy d1adIKaaIwy PEXP! TNV EUTTOPIKN d1aBean Tou
TpoidvTog, evw n Dava Ta £¢oda Tapaywyng Tou WETA TNV KUKAogopia Tou atnv ayopd. EmimAéov, n
vEQ oupQwvia TTpoPAETTEl AUEna™ Tou TTOC0OTOU CUMKETOXAS TNG BUYATPIKAG ETAIPEIAS ETTT TV KEPOWV
ato TIC TWAAGEIC Tou TPoidvTog aTIg HIA.

Tov Aekéuppio 2009, n Lavipharm A.E. mpoxwpnoe oty ékdoarn OuoAoyiakoU Aaveiou Metatpéyipou
0€ METOXEG HE KATAPYNON TOU IKAIWUATOG TTPOTIUNONG UTEP Twy TaAQIWV WETOXWY. To Oyog Tou
daveiou eival déka ekatouuUpla eupw kai n didipkeia Tou 3 xpovia. To davelo diaipeital ge £va
EKATOUMUPIO OpoAoyieg, pn dlatpaydaTteloiues oTo XA, UETATPEWIPES O OVOPAOTIKEC WETOXEC TNG
Etaipeiag, koivég, Je dikaiwpa wrigou. KaBe opoAoyia £xel ovoaaTIKA agia dEka eupw Kal TIWA €kdoong
0T0 ApTIo. ZKOTTdG Tou daveiou gival n avaypnuatoddtnon ugicTauevou daveliouou Tng Etaipeiag kal
BuyaTpIkwy ETAIPEIV TG Kal N KAAUYn avaykwy o€ Kepahaio kivnong. H Tpamela EFG Eurobank
Ergasias £xel avahdpel 1o poho Tou MAnpetouaiou KaraBoAwv kai Exrpoowtou Twv OpoAoyioUxwv
ToU Aaveiou.

H mpwrogavrg EMeIpn peuaTotnTag, Tou TrapaterBnke oto eAANVIKO Tpame(ikd aUoTUa TO TEAEUTAIO
Tpipnvo Tou 2008, cuveyioBnke kai kard To 2009. AmotéAeaua TG ev Adyw ENEIYNG peuaTdTNTAC, N OTIOIx
ouvdudletal kai e algnon Tou kOOTOUG davelguoU, ATAV N ONUAVTIKA peiwan Tng duvartdmrag
XPNHaTodTNang Twv axediwv £peuvag, avaTTugng kal TTpowbnang atnv ayopd VEWV TTPOIOVTWY.

H ouvexi{ouevn kabuaTépnan T Kukhogopiag Tou diadepuikoU ouaTAUATOS @aiviavuAng e Lavipharm
Corp otnv ayopd Twv HIMA €xer emmmpedoel apvnTikG Ta ammoTeAéopaTa NG APEPIKAVIKAG BuyarpikAg
ETaIpEiac Kal EUBUVETAI yIa TN [N ETTITEUEN TwvV ONUAVTIKWY TTPOUTTOAOYIOBEVTWY EIGPOWY, ETMPEEALOVTAC
€v auvoAw v kepdogopia Tou OpiAou.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

H ayopd @appakou otnv EANGda, 1o 2009, Tapouaiaoe, Bacel oToixeiwv IMS (Papuakeio), GUVOAIKN
augnon oe TwAAoEIg TG Tééng Tou 9.5% (o€ axéan e o 2008 TTou gixe avTioToixn augnon TwARCEWY
¢ 14¢ng Tou 10,5%), TTOU o@eiAeTaI KUPiWG OTNV El0aywynA aKpIBwY TPoidvTwy. Katd Tn didpkeia Tou
€ToUg, Umd TNV €midpacn NG EvViovVNG XPNHUATOOIKOVOUIKAG KPIoNG, TTAPOUCIACTNKE TITWON OTIG
TIWAATEIS TWV QAPHAKEUTIKWY ETAIPIWY, OTIWG AUTH GAVNKE aTTO TV TAON HEIWANG TWV ATTOBEUATWY OF
OUVETAIPIOOUG Kal @appakaTrobrkes. TéAog, Ta generics (yevdonua) ouveyifouv va KatakTouv ohoéva
KOl peyaAuTepo epidio ayopdc evowel G ARENG APKETWY SITTAWUATWY EUPETITEXVIOS TTPWTOTUTTWY
QapAaKwv o€ O1EBVEG ETTITIESO TNV ETTOPEVN TPIETICL

Ze éva TTOYKOOMIO OIKOVOuIKO TrepIBAAAOvV TToU Xapakmnpiletal amd éviovn avnouyia, KaBioTwvTag
akdua Kai T epovTida TG uyeiag oTnv avtiAnyn Tou KatavaAwTr dxI OTIG AUETES TTPOTEPAIOTNTES TOU, N
Lavipharm Hellas A.E., Buyatpikr} €Taipeia Tou dpacTnpIoTIoIEiTal OTO XWPO TOU QAPUAKOU OTnv
eMnvikr ayopd, Tapouaciace, Bacel oToixeiwv IMS (IMS values, Aeképppiog 2009, alvoAo £T0ug),
augnon TwARoewv 6.3%. H avraywvioTIKOTNTA TG ETAIPEiag TTapouaIddel onUavTIKn evioxuon, 6Twg
auTr avTIKaToTITpieTal amé TNV avénon Twv TwARCEWV aTa KUpia Tpoidvta, Bdoel atoixeiwy IMS,
omwe aTo Pravalip kard tnG xoAnoTepivng (17,4%) kai 610 Memodrin katd twy diatapaywy TG UVAKNG
(11.2%). ZnuavtikA emiong augnon TwAfoewv katd 48,4% (IMS units, Ackéuppiog 2009) anueiwae Kai
70 d100epuIkd oUOTNUA £pEuvag Kal avamTuéng TG Lavipharm katd Tou Xpoviou Kai 10XupoU Tévou
Fentadur.



270 TAQiCI0 TNG EPAPMOYAG TG OTPATNYIKAG avaTTu¢ng TTou akoAouBei, n Lavipharm kukho@opnoe
otV ayopd éva vEo QAPHAKEUTIKG TTPOoi6v oTn BepameuTikh karnyopia Tou KevipikoU Neupikou
Zuothuarog (KNZ), to Caprilon. To Caprilon evdeikvutal yia TNV QVTIETWTTION TG OXICOPPEVEINS Kal
paviokaTaBMITITIKWY €TeIcodiwv e dpaaTikr ouaia v ohavlarivn. H kukhogopia Tou ekTigaTal OTI
€xel oTeQBEl Pe emiTuYia, agou To Pepidlo ayopdg oTnV UTTOKATNYOPIa TTOU avTaywvileTal £XE1 QVEADEI
o€ Aiyoug prveg 010 4.5% (IMS units, Aek. 2009). To véo Tpoidv evioxuel Tnv TTapouaia TG Lavipharm
OTNV KaTnyopia Twv OKEUAOUATWY TToU EVOEIKVUVTAI YIO TNV QVTIMETWTTION acBevelwv Tou Kevrpikol
NeupikoU ZuoTAuaTog, padi Pe Ta GAa duo tou Adn Kukhogopei. To Eva, 0¢ LOP@R OTayOVWY YIa
KOAUTEPN OUMMHGPYWEON Tou acBevolg aTn BepaTreuTikn aywyr agopd oTnv katdbAiyn, evw 1o deUTEPO
OTNV QVTIPETWTTION TWV YVWOIOKWY diatapaywy g PvApng (Alzheimer).

To Niaclop amoteAei 10 vedTepo amdkTnua TG kapdioAoyikng @apétpag g Lavipharm. To Niaclop, e
OpacTiKR ouaia TNV PeGUNIKA KAOTTIBOYPEAN, XOpnyeital Of eVAMKEG yia Tnv TIPOANWN Twv
abnpoBpouPfwrikwy emelcodiwv g€ aoBevei¢ pe Eu@payua Tou puokapdiou, IOXAILIKG EYKEQAAIKO
€TEITODI0 1 eykaTECTNEEVN TTEPIPEPIKA apTnplakh voco. Kukhopdpnoe 1o Zemépppio Tou 2009 otn
HOPOR Twv 75mg Kal o¢ ouokeuaaia Twv 28 diokiwv. H auvoliki ayopd ¢ kAommidoypéAng o 2009
avépxetal ota 160,5 ek. pe pia avamruén 8.5% oe oxéon pe 1o 2008.

To 2009, n oikovouIki Kpion Ayyige kal TNV ayopd @apuakeiou 6oov agopd TO00 TIG TTWARCEIS
TTOPAQPAPUOKEUTIKWY TTPOIOVTWY Kal un auvtayoypagoUuevwy @apudkwy (OTC) 600 kai Twv
kaAAuvTiKwy. H Lavipharm diatipnoe 1i¢ TwAnoelg T ato No 1 mpoidv autig ¢ katnyopiag, 1o
Betadine, vy augnoe TiIg TwWAACEIS TG T6G0 atnv avTipBeIpikr oeipd Laviten (+16,5%), 600 Kal aTo
avaAynTikd Algon (+6%). MapdAAnAa, pe agoppr) TV £§apon Tng emidnuiag Tou 100 g ypitng HIN1,
KUKAo@dpnae éva vEo TTpoidv oTiyuidiag avtionyiag, To Lavisept, 10 pévo pe 75% aiBuliki aAkooAn. H
deppokaluvTiki udpka CASTALIA Trapougiace kauwn TwARgewy, diatnpwvTag 6uws Ta Pepidid g
boov agopd v £¢odo Twv TTPOIGVTWY aTod Ta gappakeia (Baael aToixeiwy IMS).

27OV TOpED TNG QapHakaTroBrkng, 6mou dpacTnpiotoleital n LAS Kai ol Tévie BuyaTpIKES TG ETAIPIES
ava Tnv EAGGa, ouvexiotnke n avadiopydvwaon Twv dpacTnpIoTATWY WE OGTOXO Tn Meiwaon Twv
aTTaITOUMEVWY KEQaAQiwY Kivnang, JEow TG Heiwang 1600 Twv amoBeudTtwy 600 kail TNG XopnyoUuevng
TioTWoNG TPOG Toug TEAATES N oTroia ekTiudmal 6T Ba apyioel va amodidel amd v emduevn Xpovid, T
oUvayn euvoikdTepwy dpwv Xpnuatoddmang amo Tig Tpameleg kai Tnv aténan Tou TepIBwpiou PIKTOU
képdoug.

To 2009, n LAS NATPA A.E., Buyarpikr| eTaipeia Tou YTroouihou LAS, TTpoxwpenae ot WUETAPopd Twv
dpacTNPIOTATWY TNG O apTIOTEPES Kal pEYaAUTEPES eykataoTdoelg atnv Marpa. MapdAnAa, n LAS
oudueTéxel oty ekdAAwan evBIaPEPOVTOC yia TV ayopd €KTOONG ME €UVOIKOUG OPOUC OTO VEO
Biotexvikd Mdapko KaBdAag yia t peAhovTikh avéyepon 1IBIWTIKAG atmobrikng TG BuyaTtpikAg Tng
etaipeiag otnv mepioxr, KABAANA QAPMAKEYTIKH A.E. Avagopika pe Tnv e€aywyikf dpaatnpidmra,
Tapd TN ONUOVTIKA peEiwon Twv efaywywv Qapudkwv, n LAS ouveyiCer va avamriooeTal e
0T0BepoUg pubuoug.

Téhog, n Pharma PLUS, Buyarpikr etaipeia Tou OpiAou TTapoxrS eCEIDIKEUPEVWV UTINPETIWY HE OTOXO
T dnuioupyia evdg 1oxupol dikTUou Qapuakeiwv atnv EAAGda, Tapouaiaoe alénon mwAfcewy katd
55%, Tou ogeileTal oTnv 18IaITEPA ONUAVTIKA AVATITUEN TOU  TTPOUNBEUTIKOU KEVTPOU TTApAQAPUAKOU.
ZnuavTikr alénan tapouaiooe Kal 0 aplBuos Twy PeAwv Tou dikTuou Pharma PLUS grdvovrag ta 109
@appakeia. Ta eapuakeia autd mapouaiacav Katd uéco 6po 10,1% alénon oTig €THOIEG TTWARTEIG
TOUG.

MapaAAnAa, ouvexioTnkav oI TIPWTOTTOPIOKEG KIVAGEIC OTO XWPO TWV QOPHOKEIWY TTOU agopoucav
T0UG KaTdYOUS TNG KApTag KatavaAwtr (loyalty card) ng Pharma PLUS, tTng mpwing kdpTag uyeiag kai
opop@Iag atnv EANGSa Tou diatibeTal 010 XWwpo Tou @apuakeiou, pe Tavw amd 80.000 kardyxoug
TraveAAadIkd.



Kard 10 2009, 0 kUkAog epyaaiwy Tng Lavipharm A.E. aviABe o€ Eupw 56,48 ekar. évavt Eupw 54,37
ekar. Tou 2008, mapouaiddovtag avénon kard 3,9%, evw o KUKAoG epyaciwv Tou Opilou e Eupw
249,85 ekar. évavrl Eupw 238,04 ekart. mépal auénuévog kard 5,0%. To pikTo képdog g Lavipharm
A.E. diatnpndnke oTa idia epitrou emrimeda kal avAaABe 1o 2009 o¢ Eupw 14,19 ekar. évavti Eupw
13,92 ekar. Tou 2008. AvtioToixa, 10 WIKTO KEPAOC Tou Opilou diapopewdnke e Eupw 39,55 ekar. 1o
2009 évavt Eupw 37,44 exar. Tou 2008 autnuévo katd 5,64%. Ta képdn PO GOpwY, TOKWV Kal
amoopéocwv (EBITDA) tn¢ Lavipharm AE 1o 2009 diapopewbnkav oe Eupw 3,49 ekar. évavtl Eupw
4,90 ekar. Tou 2008 Kupiwg Myw ¢ aténong Twv EEOdwv BioiknTIKAG AsiToupyiag kai Asitoupyiag
d10Béoewg Tou ogeileTal GTO KAOTOG avadiopydvwang. Ze emimedo Opilou, Ta kEPON TTPO TOKWY,
@épwv kai amooBéoewv (EBITDA) augfibnkav oe Eupw 3,68 ekar. 1o 2009 amd Eupw 0,80 exar. 10
2008 Aoyw 1600 NG PeATiWONG TWV WIKTWY OTTOTEAEOUATWY OAG Kal TG Peiwong Twy 600wV
SI0IKNTIKAS AcIToupyiag, 600 Kal TNG HEIWGNS Twy AOITTWV AEITOUPYIKWY EEODWV.

Ta kEpdN ({nuieg) petd amd @dpoug KaBWG Kal Ta GUYKEVTPWTIKA GuvoAikd éooda Tng Lavipharm AE
dlapoppwenkav oe Eupw (2,29) exkar. évavtl Eupw (50,39) ekar. 10 2008. Ymoypapyidetar TTwe Ta
amoteAéopara Tou 2008 eixav emnpeacBei onuavtikd amd Ty dnuioupyia Wn emavaAaupavouevwy
TTPOPAEWEWY, KUPIWG OTTOMEIWGNG CUHHETOXWY O€ OUVOEDENEVEG ETAIPEIEC.

Ta képdn (Cnuieg) petd amd edpoug Tou Opidou avAarBav oe Eupw 3,16 ekar. 1o 2009 évavi (17,34)
ekat. Tou 2008. H anuavTikr aut BeAtiwon ogeideTal Kupiwg o€ kEPDOG amd Tn diaypagr] dAVEIOKWY
utoxpewoewv ¢ Lavipharm Corp. kai ™ BeAtiwon Twv  Asitoupyikwy  00dwv/egddwy  Kal
katavépovtal aTnv mAcloyneia 0,06 ekar. 1o 2009 évavt (14,22) ekar. Tou 2008 kai ot uelowngia
3,11 exkar. to 2009 évavri (3,12) ekar. Tou 2008. Ta ouykevipwTIKG OUVOAIKG £€00da Tou Opilou
diapopewenkav ot Eupw 3,89 ekar. 10 2009 évavti (17,77) ekart. Tou 2008 yia Toug idloug Adyoug Kal
katavépovtal oty TAcloyngia 0,50 exat. 1o 2009 évavti (14,15) exar. Tou 2008 kai o Welowngia
3,40 exar. 10 2009 évavri (3,63) ekar. Tou 2008.

ZHMANTIKA FrETONOTA META THN AH=H THZ XPHZHZ 2009

Z1i¢ 31.12.2009, éAnye n didipkeia diagopwy oupBdocwy e Buyarpikig etaipiag Pharmalogistcis AE
HE TTOAUEBVIKEC POPUOKEUTIKES eTaIpiEC, duvapel Twv otoiwv n Pharmalogistics AE Tapeixe utmpeaieg
logistics OTIC W¢ Gvw QOPUOKEUTIKEG €TaIpieg. Me T OIOKOTT TWV  CUVEPYATIWY  AUTWY,
€TMNABE guppikvwan Tou KUkAou epyaciwv TG Pharmalogistics AE. Z10 TAaiolo autd, kar yia v
opBoAoyikOTepn  karavour] Topwv  evidc  Twv  eTaipiwv  Tou Opidou,  ammo@agioTnke N
HETAQOPA/EKXWPNOTN TWV EVOTTONEVOUCWY oupBdccwy Tng Pharmalogistics otn unrpikA Lavipharm
AE, n oTroia kai TI EKTEAET TIAEOV TTOPEXOVTAG TIC OXETIKEG UTINPETTEC.

Noyw €10Ikwv ouvBnkwv oty ayopd tng Oeooalovikng Kai yia Tnv opBoAoyIKOTEPN KOTAVOUI| Twv
Topwv Tou umo-odihou LAS A.E., amogacioBnke n diakommn g Tpéxoucag SpactnpIdtnTag Tng
Buyarpikig etaipeiag «LAS Gcooalovikn M.E.M.E.» a1o TéAo¢ lavouapiou 2010 kal n YETaopd PEPOUS
Twv dpaatnpiothtwy M otnv  «AAPIZA QAPMAKEYTIKH A.E.», etaipgia emiong Tou uto-opihou LAS
AE.

H Aioiknon peAetd OAe¢ Ti¢ duvatdtnreg agiomoinong Twv avwTépw ETAIPEIWV OF  OUVOQEIC
dpaaTnpIOTNTEG.

Aev uttdpyouv AN onuavTIKa yeyovota WETa TNV nuepopnvia loohoyiopou Trou Ba pémel va
ava@epBouv.



KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog etibetal oToug TrapakdTw Kivouvoug:

MoTwTIkOG Kivduvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Emixeipnuarikoi kivouvol
Aeimoupyikdg Kivouvog

MoTwTiIKOG Kivduvog

MoTwTIkdg Kivduvog eival o Kivduvog {nuiag ot Tepitmwan mou Evag TEAATNG 1) TpITog o€ guvaAlhayr
XPNUOTOOIKOVOUIKOU WEGOU Oev EKTTANPWOEI TIC CUMPATIKEG TOU UTTOXPEWOEIS Kal OXETICETaI KATA KUPIO
AGYO LE TIG aTTaITAGEIS aTmd TIEAATEG Kal TV XOPAyNon XPNHOTOOIKOVOUIKWY EYYURCEWY € Buyarpikég
ETAIPEIEG.

Me Bdon v mOTWTIKA TTONITIKA TToU €xel BeaTrioel 0 Opihog, kGBe véog TeAGTNG eGeTdleTal Y TV
TIGTOANTITIKA TOU IKavOTNTA TIPIV TOU TTpoTaBouyv o1 guvhBels dpol TAnpwiwy . MioTwTiKa 6pia opiovTal
yia KGBe TEAGTN, TO OTTOI0 AVTITIPOCWTTEUOUV TO WEYIOTO avOIXTO TTOGO TTOU TTOPED va EXEI Xwpig va
arrarteital Eykpian amd v Oikovouikh AlelBuvon Kai Ta otroia emraveeTaloval o€ Taktd diaoTipara. O
Opihog kai n Etaipeia karaywpoUv TEABAEWN OTTOUEIWGNG TIOU AVTITTPOCWTTEUE! TV EKTIUNGN TOUG YIa
{nuiec o€ oxéan pe Toug TIEAATEG Kall TIG AOITTEC ATTAITACEIG.

O OpiAog éxel wg TTONITIKA va TTOPEXE! XPNUATOOIKOVOUIKEG EYYURTEIC HOVO O BUYATPIKES ETAIPEIES TTOU
eAéyxel. Kara v 31 Aekepppiou 2009, n ETaipeia dev gixe Xopnynoe!l XpnUOTOOIKOVOUIKEG EyYURTEIS (31
Ackepppiou 2008: Eupw 4 603). Emmpdobera, n Lavipharm Active Services (Buyarpikiy 100%) kau
pnTEIKA Tou utoodihou Lavipharm Active Services éxel Tapdoyel eyyunoeis yia TG BuyaTpikeéG Tng
ouvoAikou Troaol Eupw 13 650 yIA. (31 AekeppBpiou 2008: Eupw 13.050 yiA.).

H AoyioTikiy agia Twv XPNHUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU QVTITTPOCWTTEUEI T PEYIOTN TTIBav
¢€kBean tou Opidou kal TG Etaipeiag aTov maTwrikd Kivouvo.

KivBuvog peuoTotnTag

O kivbuvog peuaTdtnTag ouvioTaral oty aduvauia Tng Etaipeiag kar Tou OpiAou va eKTTANPWGOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6Tav auTéG Afyouv. H TTpoaéyyian mrou uloBetei n ETaipeia kai o
Ouihog yia Tt dlaxeipion g peuaTétnTag gival va dlac@alifouv, 600 yivetal TTepIcadTepo, 6T TavTa Ba
EXOUV OPKETA PEUCTOTNTA VIO VA EKTTANPWVOUV TIC UTTOXPEWOEIC TOUG 6TAV QUTEG Afjyouv, KATw OTTd
ouviBeic aAa Kal g€ BUOKOAEG CUVBRAKES, XWwPIG va ugiaTavTal W ammodekTES (npieg 1 va diakIvOuveUETal
N eAUN ¢ Etaipeiag kai tou OpiAou.

o TV amoguyn Twv KIVOUVwY peuaToTntag, n Etaipeia kal o Opihog dievepyolv TPABAEWN TAPEIOKWY
powv yia Tepiodo £Toug KaTA TN OUVTOAEN TOU €TACIOU TIPOUTIOAOYIOMOU, Kal pnvidia KUAIGUEVN
mPORAeYn €vog Prva, €101 WOTE va e¢ao@alifouv 611 dlaBéTouv apkeTd Tauelakd dlabéoiya yia va
KOAUWOUV TIG AEITOUPYIKEG TOUG QVAYKEG, CUUTIEPIAaBAVOPEVNG TNG KAAUWNG TWV XPNHOTOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H TONTIKA autr &€ AauBdavel umdyn G Tn OXETIKA €Tidpacn amd akpaieg
ouvBrkeg TTou Bev UTTopoUV va TTPoBAe@BoUV.

EmmpoaBétwe, n Etaipeia kai o Ouihog diatnpolv ypauués TioTwong pe ouvepyaldueveg Tpammeles. O
TapaTdvw YPapPES ToTwong EMBAPUVOVTAI PE KUPAIVOUEVO ETTITOKIO TTAEOV TOU TrEPIBwpiou kEPOOUG
TWV TPOTIECWV Kal PEPOG aUTWY KOAUTITOVTAI WE WETaypovohoynuéves emmayég. Mepaitépw avaiuan yia
TOV KiVOUVO PEUTOTNTOG TIAPEXETAI OTIC ONUEIWTEIG TWV ETATIWVY OIKOVOUIKWY KATAGTATEWV.



Kivduvog auvBnkwv ayopdg

O «ivduvog ouvBnkwv ayopdg cuviotatal aTov Kivduvo aAAaywv TIHWY, OTTwG of GUVAAAQYHOTIKES
IOOTIWIES Kl Ta ETTITOKIA, TTOU eTTnpeddouv Ta amoteAéauara TG ETaipeiag kai Tou Opidou A Tv agia Twv
XPNHOTOOIKOVOUIKWY TOUG JECWV.

Me eaipean Tov utrodpIAo oTnv Apepikr}, T0 UVOAO aXeBOV Twv GuvarAaywy Tou Opilou peE XWPES EKTOG
EMaGdag dievepyeital pe paon 1o Eupw. EmmpéoBera, n Etaipeia dev umokeimal og guvaAayuarikd
kivduvo doov agopd Tig davelakég TG uTroxpewaelg dedouévou 6Tl To aUVOAS Toug gival o€ Eupw.

O Opihog kar n Etaipeia xpnuatodotoulv Tig £mevOUOEIS TOUG KOBWS Kal TIG AVAYKEG TOUG G€ KEQAAaIa
Kivnong péow Tpamedikol davelopou, We amotéAeoua va empBaplvouv Ta ATmOTEAEGUATA TOUG L€
XPEWOTIKOUG TOKOUG. AuEnTikéG TAOEIC OTa €MITOKIA Ba £x0uv ApvnTIKA ETTTITWON 0T amoTeAéouara,
kaBw¢ n Etaipeia kar o Ouihog Ba empBapuvovtal e emmAéov kbéaTtog daveiopou. H ETaipeia kai o
Opihog bev XpnaIUOTIOIOUV TTAPAYWYA XPNHATOOIKOVOUIKG TTPOI6VTa Kal Eaa avTiaTaduiong Kivoivou
WOTE Va DIAKEIPITTOUV TOV KivOUVO TWwV ETTITOKIwWV.

Emixeipnparikoi kivduvol

Mpotepaidtnra yia Tnv Etaipeia kai Tov OpiAo amoteAei n dao 1o duvatdy Taxutepn utropikr 01ébean
TOU TTPWTOU TTPOIBVTOS TNG Buyatpikng eTaipeiag Lavipharm Corp (S1adepuikd alotnua @aivtaviing)
OTNV auEPIKAVIKI ayopd, n omoia kabuotépnoe onuavtika Adyw Tng dIKAoTIKAG dlaudaxng e v
utrepyoAdpo Trapaywyo etaipeia (Lohmann Therapy Systems Corp).

Meta v emmihuon TG OIkaaTIKAG diEveeng e Ty utrepyoAdBo eTaipeia, e guvduaoud e Tn GUUQvia
XPNUATOdGTNONG ME TOV ETTEVOUTA PEXPI TNV KUKAOQOpia Tou gapudkou otny ayopd Twv HIMA (BA. oxeTikd
avwrépw, o1o kepdhaio ZHMANTIKA TEFONOTA), dAeg o amarroUpeveg S1adikagies EMKUPWAnNG Tng
TTapaywyIKAg dladikaaiag Tou TpoidvTog Bpiokovtal ae eGEAIEN amd Tnv TTapaywyd eTaIpeia, e aTOX0 TNV
600 10 BuvaTd ypPnyopOTEPN OAOKARPWAT) TOUG, eV TaUTOXPOVA PpiokeTal ae eEENIEN kal n Eykpion ammé To
FDA Twv oupmAnpwuaTIKWY peAeTwv. Tuxdv emITTAOKEG 1 KaBuGTEPNHOEIS KaTd TIG €v Adyw Oladikaaoieg Ba
€xouv apvnTikr emidpaon ota amoteAéopara kai oTa idia kepahaia T Etaipeiag kar Tou Opidou.

Ag1Toupyik6g Kivduvog

Aerroupyikdg Kivduvog eival o Kivduvog TG aueong A éUueong Cnuiag TTou TTPOKUTITEI atTd aITieg TTou
oxetiovral ye 11¢ dladikaoieg, T0 MpoowikG TG ETaipeiag, Ty texvoloyia Kal TIG UTTODOMEG, KaBWS
kar amd efwrepikoUs Tapdyovieg (TAnV Tou TIOTWTIKOU KIvdUvoU, TOU KIVOUVOU Qyopdg Kal
PEUOTATNTAG) OTTWG QUTEC TTPOKUTITOUV ATTO VOWIKEC KAl KAVOVIOTIKEG ATTQITACEIC KAl TO YEVIKWG
OTTOOEKTA TTPOTUTIA ETAIPIKAG CUMTTEPIPOPAC. AEITOUPYIKOI KivOUVOI TTPOKUTITOUV aTmd T0 GUVOAO Twv
epyaaiwv ¢ Etaipeiag. Ztdyoc Tn¢ Etaipeiag ival n diaxeipion Tou AEIToupyikou Kivouvou, €101 WOTE
Va OTTOQPEUXBE 0 KivOUVOG OIKOVOMIKWY UitV Kal TIpooBoAig TG eAuNng TG ETaipeiag.

Ma 1 diayeipion Tou AeiroupyikoU KivoUvou éxouv BeamioTei yevikd mpdtumia 6TTwS  KOATAMNAOG
OlaXWPIONOS Twv KABNKOVTWY, OUPQWvia Kal TrapakohoUBnon ouvoAhaywy,  OUPHGPEWON e
PUBUIOTIKES Kal GANEG VOUIKEG ATTAITATEIS KATT.



AIAXEIPIZH KEQAAAIOY

H roAimikiy Tou AloiknTikoU ZupBouhiou g Etaipeiac ouviotatar ot diampnaon o€ JoKpoTTpOBETO
opidovta piag 1oxuphs Paonc kepohaiou, WOTE va €GAOPAAICETAI N EUTTIOTOOUVN TWV ETTEVOUTWY,
TOTWTWY Kal G ayopds atnv Etaipeia kai va emrpémel T PeAOVTIKA avamTuén Twv dpacTnpIoThTWY
mg.

To AloiknTikd ZuppoUAio Tng Etaipeiag mrapakohouBei tnv amddoon Tou GUVOAOU Twv ETTEVOUPEVWV
ke@aAaiwv oToyxeloviag otn BeAtioTomoingr) TG, woTe va efao@ahidetar n duvardmra dIavong
pepioparog atoug Metdyoug Tng Etaipeiac oUpgwva pe v 1ox0ouca vouoBeaia, kabwg kai n duvardtnta
€CUTINPETNONG TWV DAVEITKWY TNG UTToXpewaswy. ETmiong, n eMnvikd etaipiki vopoBeaia TpoBAETEl Ty
UTTOXPEWTIK KPATNON TOKTIKOU ammoBepaTikol €Tnaiwg, Tn diavopn pepiouaTtog kabwg kai 1 dlatipnon
ToU Uyoug Twv 18iwv ke@aAaiwv TG aTo 50% TouhdyiaTov Tou kataBeBAnuévou PetoxIkoU KepaAaiou.

H emdpkeia Tou kepahaiou TapakoAouBeital e To OeikTn poxAeuong, Kabapdc Aavelopog/Aeimoupyika
kéPON PO POpWY, TOKWV Kal amoaBéacwy (EBITDA).

H duvarénra ¢umneétnong Twy davEIOKWY UTTOXPEWCEWY TTapakohouBeital pe 1o Beiktn, Aciroupyikd
képdn PO POpwWY, TOKWY kal amoaPéacwy (EBITDA)/KaBapoi XpewaTIKoi TéKOI

Aev uthpav aMayég atnv Tpoagyyian Tou uloBeTei n ETaipeia oxeTiké pe T diayeipion kegahaiou kard
N JIAPKEID TS XPACTS.

MPOOMNTIKEZ

H oikovouikfy Ugean TAATTEl onuavTikG oxedov 10 oUvoAo Twv dpacTtnpiotitwy otnv EANGSa kal
QVAUEVETAI VA ETINPEACEI APVNTIKG Kal Toug Toueic dpaatnpiotitwy pag katd tn didipkeia Tou 2010. O
XWPOG TWV QAPHAKEUTIKWY OKEUAGHATWY OVAUEVETAI VO ETTNPENTTE O€ WIKpOTEPO BaBUO Ge oYEan e
autév Twv KaAuvTIKwy Kal OTC mpoidviwy aMa kal Twv utnpeoiwv. Emiong, n avabewpnon Twv
TIWV Twv Qapuakwy Ba emdpaael anuavtikd aTo gUvoAo TS PapuakeuTikAg ayopdg. MapdAinAa, n
ouvexIfouevn éMeiyn peuatdtnrag ato Tpame(ikd auoTnua NG EANGSG pelwvel anuavTika
duvareTNTa XPNUATodOTNONG TWV ETTEVOUTIKWY Hag OXEDIWV.

210 TACioI0 autd, o1 aTéxol Kal yia 2010 emikevipwvovTal atn diathpnan g Bong pag kar Twv
pePIdiwv ayopdc Tou A0 KaTEXOUME. ZE WECO-HaKpOTIpOBeauo opilovta, aToXos TG Aloiknang
TIOPAWEVEL N AEIOTTOINON ETIXEIPNMUATIKWY EUKQIPILV OE eyXWpIo Kai OleBvEg emitedo, péow NG
EQAPUOYNS EVOC OTOXEUUEVOU TTPOYPAMMOTOG €TTEVOUTEWY, BOCIONEVWY O€ AEITOUPYIKEG apXEG, TTOU
upeyiaTotrololy Tn 61d6eon TTOpwv Kai diac@aAifouv v amddoon EMEVOUANG.

Me yvwuova v avamrugn ¢ Etaipeiac kar AapBavovrag umdyn Ti¢ apvnTikéG BiEBVEIC TUYKUPIES, N
Lavipharm Tpoxwpd Je TTPOOEKTIKO OXEDIOOUG OE GAEG TIC OTTAPAITNTEG EVEPYEIES, HE OTOXO APEVAGS TNV
evOuvAPwan Tng ENTTIOPIKAG Trapouaiag e atv EANGda, agetépou v edpaiwaon TS Béang NG o
d1ebvn ayopd.



ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI YNAEAEMENQN MPOZQMNON

O1 ouvaMhayég g Etaipeiag ue ouvdedepéva pe auti mpéowta katad v éwvoia tou AAM. 24,
EPQAVICOVTal OTOV KATWTEPW AVAAUTIKS TTivaKa:

(mo0d ot XINGdeC € )
EZOAA EZ0MA ANAITHZEIZ | YNOX PEQEEIE

. . . . . Ayopég ; .

Eooba I'Iw)\nclug I'Iw)\ncu’g Eooéu’ 'Aomu X’pnpllxu ——— Ayopég Avopsgl N
AyaBwv | Ymnpeoiwv |Zupperoxwv| Ecoda Ecoda Eumhwv | Ymnpeoiwv
Iroiyeiwv

Lavipharm Hellas A.E. 33.831 2.382 2 24.824 4 2.662
Castalia Lab. Dermat. A.E. 4.964 345 14 3.330 7 806
Pharma Logistics A.E. 666 14 480 1.299
Pharma Plus A.E. 100 4 121 2.051
Lavipharm Active Services A.E. 17 66 75 0 1.650
Neogdpy AE 6 126
L.A.S. Ocooahovikn M.E.M.E. 54 14
Ndpioa GappokeuTiky
LA.S. Mémpa 3
Laboratoires Lavipharm S.A. 2.209 1.104 81 589
Lavipharm Corp 500 404 11.100
Lavipharm Laboratories Inc 450 1.115 3
Hitex 31 368 5
Lavisoft 4 5 i 125
Alphasoft 4 2
Afants 376
Telmar 1 8
Eastern Europe
Lavico Inc 3B 23 37
Lavipharm Group Holding 161 152
Lavipharm Pharmaceutcal Services Lid
Lavipharm Cyprus %
Noma ayeni{Oueva péhn 145 38 166

4.417 3.607 174 658 29.258 1.108 408 20.568 2.251

Téhog, o1 apoIBég Twv ueAwv Tou AloiknTikoU ZupBouAiou kai Twv dieuBuvTIkwy aTeAexwyv TG ETaipeiag
kard v Tepiodo 1/1-31/12/2009 diapgopewdnkav g€ Eupw 3 281 xIA., evw o1 avtioToixeg Tou Opilou
o€ Eupw 4 980 xIA.

Maiavia, 29 Mapriou 2010
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EMEZHFHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Kar’ apBpo 4 ap. 7 kai 8 Tou v. 3556/2007
H mapoUoa emegnynuartiki ékBeon Tou AloiknTiKoU ZupBouliou TTpog T TaKTIKA Mevikr LuvéAeuan Twy
petdxwv TG etaipiag «Avwvuun Eumopikh kai Biounyxavik ETaipia QapuakeuTikwy, XnuikKwv Kal
KaMwuvtikwy Mpoidviwy Lavipharm A.E.» Trepiéxel avaAuTikES TTANPOPOPIES AVOPOPIKA LE Ta {nTHUATA
TWv TTapaypa@wv 7 kai 8 Tou apbpou 4 tou N. 3556/2007.

a) AipBpwon Tou PeTOXIKOU KePaAaiou Tng ETaipiog

To petoxiké kepdhaio ¢ Lavipharm A.E. avépyetal oe revAvTa £va ekatoupUpia oydovTa pia XINIGadeg
Tp10vTa (51.081.030) Eupw, diaipoluevo e Tevivia éva ekatouuiplia oyddvra pia xIAiddeg Tpidvra
(51.081.030) KoIVEG OVOUOOTIKEG UETA WAPOU HETOXES, OVOUACTIKAS agiag evog (1) Eupw n kdBe pia. O
petoxég e Etaipiag eivar eionypéveg mpog diampayuateucn atnv Ayopd A¢iwv (Karnyopia «Meaaiag
kol MikpAc Kegahaiotroinang») Tou Xpnuariatnpiou ABnviv.

Ta dikaiwpata Twv PETOXwv TG ETaipiag mou Tmyddouv amd v petoxry e eivar avaioya pe 10
T0000TO TOU ke@aAaiou, ato omoio avriaToixei n katafefAnuévn agia g peToxns. KaBe petoxn
Trapéxel 6Aa Ta dikalwparta Tou TTPOPAETTEN 0 VOROG Kal TO kaTaaTaTikd TG ETaipiag, Kai e18IKOTEPQ:

» 710 OIkaiwpa €T TOU Pepiopatog amd Ta eTAaIa i Ta katd TV ekkabBapion képdn g Etaipiac.
Mépiopa dikaioutal k&Be WETOXOG, O OTIOIOG ava@EPETal OTO TpoUuevo amd v Etaipia
pNTPWO HETOXWV KaTd TNV nuepounvia poadiopiouol diKaloUxwy pepiouarog. To épioua
KGBe peToxhs KatapaAAeTal aTo péToxo evidg dU0 (2) Pnvwv amod Tnv nEEPOUNvia TG TOKTIKAG
FeVIKAG ZUVENEUENG TTOU EVEKPIVE TIG ETACIES OIKOVOUIKES KaTaoTAoelg. O TpdTTOg Kal 0 TOTTOG
kaTaBoA¢ avakoivwveral péow Tou Tumou. To dikaiwpa €ioTpagng Tou pePioUATOg
TTapayPAPETal Kal TO QVTiaTOIXO 006 TIEPIEPXETAI OTO ANUOCIO PETA TNV TTAPEAEUCT 5 eTwy
a1é 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavopun Tou N I'eviki ZuvéAeuon.
70 Olkaiwpa avéAnwng NG 16¢Qopdc katd v ekkaBapian, f avticToixa, TG améopeong
KeQaAaiou TTou avTigToIXEi aTn PETOXN, EpOTOV auTd amo@aaiabei amod T Mevikr ZuvéAeuan,
70 OIKQiWa TTPOTIUNANG O€ KABE augnan Tou WeEToyIKOU Kepahaiou TG ETaipiag pe YeTpnTé Kal
NV avaAnwn VEwv UETOXWV,
70 dIKaiwua AAYNS avTiypd@ou Twv OIKOVOMIKWY KOTOOTACEWV Kol Twv EKBECEWV Twv
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouhiou Tng ETaipiag,
70 dIKaiwya ouppeToxng ot levikr ZuvéAeuon, To oToio eCEIBIKEUETAI OTA EEAG ETTIMEQOUG
OIKAIWUATA: VOUILOTIOINGNG, TTAPOUTiag, CUMHETOXNAS OTIC GUNTAGEIC, UTTOROAAG TTPOTACEWY
o€ Béuara TG nuepnaiag dIATagNg, KATaxwenong TwWv OTTOWEWY GTA TTPAKTIKA KAl WQOU.
» H Tevikq Zuvéheuon Twv PETOXWV TG ETaipiag diampei 6Aa 1a dikaIWUaTa TG Katd TN
d1apkela NG ekkaBapiong (GUU@wva pe Tnv TTapayp. 1 tou apBpou 36 Tou KaraoTaTikoU Tng).

vV V V VY

H €uBivn Twv uetoxwv TG ETaipiag mepiopiletal oTnv ovOUAaTIKA agia Twv PETOXWY TTOU KATEXOUV.

B) Mepiopiopoi otn peraBifaon Twv peroxwv Tng Etaipiog
H petaifaon twv petoxwv ¢ ETaipiag yiverar 6mwg opidel 0 Nopog kai dev u@ioTavTal €k Tou
KaTaoTaTikoU TNG TrEPIoPIONOi TN WeTaBifaot) Toug.

Y) INUOVTIKEG AUETES N EPUETES OUHMETOXES KATA TNV €vvold Twv GpBpwv 9 éwg 11 Tou v.
3556/2007

Tnv 31.12.2009 o1 katwtépw pETOXOI KaTEiXav TTOOOOTO WEYAAUTEPO TOU 5% TOU GUVOAOU Twv
dikaiwpatwy g Etaipiag:

O k. ABavaaiog Aapidag, Mpdedpog Tou AloiknTiKoU ZupBouhiou Kai AiuBivwy ZUPBOUAOS TG
Eraipiag karéxel moooaTd 12,96%, o etaipeiec Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gupgepdvTwy Tou 18iou kaTéxouv ToooaTd 21,86% kai 17,62% avtigToixa.

d) Metoxég Trapéxouoeg €181k dikaiwpara eEAEyxou

Aev uvgioTavtal peToxés NG ETaipiag mmou TapEXOUV OTOUG KATOXOUG TOoug €IdIKG OlkalwuaTta
eAéyxou. EidIka dikaiwpaTa eAEyxou EXOUV PETOXOI TTOU CUYKEVTPWVYOUV KAT €AAXIOTO T TTOCOOTA
mou TrpoAémovTal aTa apbpa 39 kai 40 Tou K.v. 2190/1920, oUPQWVA WE TIG EKE OVAPEPOUEVES
TPoUTIOBETEIC.
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¢) Mepiopiopoi aTo Sikaiwpa Yeou
Aev mrpoBAEmovTal oTo KaraoTtatikdé g Etaipiag mepiopiopoi Tou dIKAIWUATOS WHGOU TIOU
aTropPEOUV aTTO TIG PETOXEG TNG.

0T) ZUPQWVieg JETOXWV TnG ETaipiag

Aev gival yvwot otnv Etaipia n Umapén oup@wviey PETAEU Twv WPETOXWV TNG, OI OTTOiEg
OUVETTAYOVTaI TIEPIOPIOHOUC OTN WeTaBifacn Twv PETOXWY TNG A GTNV AOKNGN Twv dIKAIWUATWY
WrQOU TTOU ATTOPPEOUV ATTO TIG PETOXES TNG.

() Kavoveg d1opiopoul Kai avTiKaTaoTaons yeAwv A.L. KOl TPOTTOTT0iNGNS KATAOTATIKOU

O1 kavoveg TTou TTPoPAETTEI TO KataaTaTiké TG ETaipiag yia 1o diopiaud kai Tnv avTikataaTaon Twv
pehwv Tou AloiknmikoU ZupPouhiou TG kai Ty TpoTomoingn Twv  dlatafewy Tou  dev
dlagopotrololvtal amd Ta TpoPAeTdpeva oTov K.v. 2190/1920, wg 10y UEl.

n) Appodidtnta Tou A.Z. yia TRV €KBoon VEWV f yId THV ayopd 18iwv JETOXWV

1. Z0ugwva Ye Tig diatageig Tou dpBpou 13 map. 1 otoik. B) Tou k.v. 2190/1920, 0 AloIKnTIKG
ZupBoUAIo TnG ETaipiag éxel TO Dikaiwpa, KATOTTIV OXETIKAG ammd@aong TG MevikAg ZuvéAeuang Trou
umtékeimal oTig dlaTutiwoelg dnpoaidtTag Tou dpbpou 7B Tou K.v. 2190/1920, va autdvel 10
METOXIKO Ke@GAaIo TG ETaipiag pe Tnv €kdoan vEwv PETOXWY, WE ammo@aat| Tou TTou AapBavetal Je
TAcloyn@ia TouldyioTov Twv 800 TpiTwy (2/3) Tou GUVOAOU TwV PEAWV TOU. 2TNV TIEPITITWAN AUTH,
T0 ETOXIKO KeQAAQIO pTTOopEi va autavetar péxpl To TToad Tou ke@ahaiou Trou givar kataBeBAnuévo
KaTd TNV nuepopnvia ou xopnynenke oto AloiknTikd ZupBoUAio n ev AMdyw egouaia amd T MevikA
Zuvéheuon. H we dvw egouaia tou AloiknTikoU ZupBouliou utropei va avavewveral amo Tn Fevikig
Zuvéheuan yia xpovikd diaoTnua rou dev utrepRaivel TV TTEVTAETIA yia KGBE avaveéwan.

2. Z0pgwva e TI¢ diarageic Tou apBpou 13 map. 13 Tou K.v. 2190/1920, e amégacn g MevikAg
Zuvéheuong, TTou Aaupaveral P augnuévn amapTia Kal TASlown@ia gUNQwva pe TIG dIATAgEIS Twv
apBpwv 29 map. 3 kai 4 kar 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomobei TPoOypauUa
01608eang petoxwv ota péAn Tou AloiknTikoU ZupBouhiou kai To TpoowikG TG Etaipiag, kabuwg
KOl TWV OUVOEDEPEVIV IE QUTAV ETAIPIWY, LE TN HOPY BIKOIWPATOS TTPOAIPETNS AYOPAS LETOXWV
KOt TOUG €IBIKOTEPOUG OPOUC TNG aTTOPAONG AUTAG, TEPIANWN NG OTToiag UTTOKEITal OTIC
diatumwaoelg dnpoaidtnrag Tou apbpou 76 tou K.v. 2190/1920. H amdéeaon g MevikAg Zuvéheuong
opicel, 15iwg, Tov avwTaTo apiBud HeToxwy Tou UTropei va ekdoBouv, o oTToiog BAaael Tou vopou dev
ptropei av utepPaivel 10 1/10 Twv UQIOTAPEVWY WETOXWY, av oI dIKaloUXol aoKAGOUV T0 BIKaiwua
ayopdg WeToxwy, TNV TIPA Kal Toug 6poug dIaBeang TWv PETOXWY aTOUG dIKaIoUxXoug. To AIOIKNTIKG
ZuppoUAhio, pe amogacr) Tou, pubuilel kABe AAMN oxetiky Aetrmopépela, Tou Oe puBuileTal
dlagopeTIk@ amd 1 Mevikh LuvéAeuan, ekdidel Ta TIOTOTIOINTIKA SIKAIWUATOS AYOPAG LETOXWVY Kal
ek0idel kal Tapadidel PEToxES aToug dikaloUyoug, Tou daknaav 1o dIKAiwWa Toug, augavovtag
avTioToIXa TO WETOXIKO KEQAAQIO KOl TTIIGTOTIOIWVTAG TN OXETIKA augnon autol oUpQwva WE Ta
op1{opeva aTo dpbpo 13 map. 13.

3. Z0ugwva pe TIg dlatateig Twy Tapaypdewy 1 éwg 9 Tou dpbpou 16 Tou K.v. 2190/1920, dTTwg
TpOTTOTIOINBNKE KaI 10XUEl, N ETaipia pmopei, ye amoéeaan ¢ MevikAg ZuvéAeuang Twv PETOXWV
NG, va aToKTACE! iBIE UETOXEG, N idIa A PE TTPOOWTTO TO OTI0IO EVEPYEI OTO Gvopa Tou MG yia
Aoyapiagud g péxpr moooaTtol 10% Tou KataBeBAnuévou PETOXIKOU KeQaAQiou TG, Kal HE TOUG
€101KATEPOUG BPOUG Kal dladikaaieg Twv wg avw Trapaypdwy Tou apbpou 16 Tou k.v. 2190/1920.

8) InpavTikég ouppwvieg Tou TiBevtan o€ 10X0, TpotrotroloUvTal | Afjyouv o€ TEPITITWON
aAAayn¢ eAéyxou Katodmiv dnpodaiag poTaong

Aev vgioTavral oupQwvieg, ol oTroieg TiBeval og 10X0, TPOTTOTTOIOUVTAI /) Aflyouv O€ TTEPITITWON
alaynig aTov éAeyxo TG ETaipiag karétmiv dnpéaiag mpdracng.

[) Zup@wvieg pe péAn Tou AloiknTikoU ZupBouAiou i) To Tpoowmikd TnG ETaupiag

Aev uttapyouv oup@wvies TG Etaipiag pe péAn Tou AloikntikoU ZupBouhiou Tng A Ye TO TTPOCWTTIKG
NG, 01 oToieg va TPoPAETToUV TNV KataBoAr amodnuiwang €I0IKA O€ TTEPITITWON TapaiTnoNg 1
amoéluong xwpic Baoiyo Adyo A Tepupatioyol TG Onteiag r TG amaoX6Anong Toug ecaitiog
onudaoiag mpoéTaong.
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13



Z vvepyalopevol zo A

OpK(oToi OPKQTOI AOIrIEZTEE

/\ : Crowe Horwath..
OYIOTEQ a.c.0..

‘ExBeon EAéyxou Ave§apTtntou Opkwtou EAeykTA AoyioTi
Mpog Toug Metdyoug Tng Etaipeiac “LAVIPHARM A.E. Avwvupog Eptropikn kai Biounyavikr Etaipeia
®apuakeuTIKwy, XnUIKWY kal KaAAuvTikwv Mpoiovtwy.”

‘EkBeon emi Twv Evotroinpévwy Oikovopikwv Karaotdoswv

EAEyEape TIC ouvnuuéveg evoTroinuéveS oOlkovopikés kataoTdoelg g Etaipeiag “LAVIPHARM A.E.
Avwvupog Eutopikn kai Biopnyavikr Etaipeia @appakeutikwy, Xnuikwv kai KaAuvTikwy Mpoioviwy”,
TTOU aTToTEAOUVTAI AT TNV EVOTTOINUEVN KATAGTAGT OIKOVOUIKAS BEang Tng 31ns AekeppBpiou 2009, Tig
EVOTTOINUEVEG KATAOTAOEIC GUVOAIKWY £000WY, PETABOAWY 1BiWV KEQOAQIWY KOI TOHEIAKWY POWV TNG
XPoewg tmou €Ane TNV nuepopnvia auth, KaBwg kai TNV TIEQIANWN ONPAVTIKWY AOYIGTIKWY apXwv Kal
HEBBOWY Kall TIC AOITTEC ETTECNYNUATIKES TTANPOPOPIES.

EuBlvn tng Aloiknong yia 1i¢ Evotroinpéveg Oikovopikég KaraoTaoeig

H 6ioiknon eivar umelBuvn yia v KatdpTion kai €0Aoyn TTAPOUCIOON QUTWY TWVY EVOTTOINUEVWY
OIKOVOUIKWY KOTaaTaoewv gUugwva pe 1a Aigbvr Mpotuta XpnuatooikovoulkAg Ava@opdc, 6Twg
auté éxouv uioBetnBei amd v Eupwraikh Evwan, 6TTwg Kal yia ekeives TIG e0wTePIKES DIKAEIDES TTOU N
dloiknon kabBopilel w¢ amapaitnte¢ waoTe va KabioTtaral duvati n KOTAPTION EVOTTOINPEVWY
OIKOVOMIKWY KaTaoTAoEWwY amaAAaypuévwy ammo ouaiwdn avakpiBeia, TTou oeieTal €ite ge amar eite
o€ MaBoc.

EuBlvn Tou EAeykTi

H Ok pag €uBivn eival va ekQPACOUPE YVWUN ETT QUTWY TWV EVOTTOINUEVWY  OIKOVOUIKWY
KaTaoTagewv pe Baon Tov EAeyxd pag. Alevepynoaue Tov EAeyxd pag alugwva pe Ta Aigbvn Mpodtutra
EAEyxou. Ta mpoTuTIa QUTA aTTaITOUV VA CUHHOPQWVOLAOTE e Kavaveg deovioloyiag, kaBwg Kai va
oXedIaloupe Kal dIEVEPYOUE TOV EAEYXO PE OKOTTO TNV OTTOKTNO™N €UAoynG dIACQAAIONG YIa TO €AV Ol
EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAoEIC €ival amalaypéveg amd ouoiwdn avakpifeia. O EAeyxog
mepthappavel T dievépyeia dIAdIKATIWY YO TNV ATTOKTNON EAEYKTIKWY TEKUNPiwvY, GXETIKA e Ta TTOOd
KOl TIG YVWOTOTIOINCEIG OTIG EVOTTOINMEVEG OIKOVOUIKEG KaTaoTaoelg. Or emAeydueveg dladikaaieg
BaaiCovtar atnv Kpion Tou eAeykTA TepIAABaAvVOUEVNG TNG EKTIUNONG Twv KIVOUVWY 0UCIWAOUG
QVOKPIBEIOg TwV EVOTTOINEVWY OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAI €iTE OE ATTATN €iTE 08 AGBOG.
Kara Tn dlevépyeia QUTWV TwV EKTIUAGEWY KIVOUVOU, 0 eAeyKTAG ECETALEI TIC ECWTEPIKEG DIKAEIDEC TTOU
oxetiovial pe TNV KOATAPTION KOl €0AOYN TTAPOUCIACT TWY EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY
NG ETAIPEIAC, e OKOTIO TO OXEDIOTNO EAEYKTIKWY d1adIKATIwY KATAAMNAWY yia TIG TIEPIOTACEIS Kal Ox|
HE OKOTTO TNV €KQPACN YVWHNG ETTI TNG ATTOTEAETUATIKOTNTAS TWV ECWTEPIKWY BIKAEIdWY TN ETAIPEING.
O éheyxog mepihaupavel emiong v afiohdynan TG KaTAANAGTNTAC Twv AOYIGTIKWV CpXWV Kal
HEBGOWY TTOU XPNOIHOTTOIRBNKAY KAl TOU EUAOYOU TwV EKTIUACEWY TTOU yivav amd Tn d10iknar, Kabwg
kai a§loAdynon NG GUVOAIKAG TTAPOUCIACNG TWV EVOTTIOINKEVWV OIKOVOMIKWY KATAOTATEWV. MioTeloupe
OTI Ta EAEYKTIKA TEKUNPIO TIOU EXOUUE CUYKEVTPWOEI Eival ETTAPKI Kal KatdAMnAa yia T BepeAiwon g

EAEYKTIKAG MAG YVWHNG.

Mvwun

Kard  yvwpn Jag, ol GUVNPPEVEG EVOTTOINUEVES OIKOVOUIKEG KATOOTATEIS TTapouaiddouv elAoya, amd
KGBe ouciwdn damown, v oikovopiky B¢éan tng Etaipeiog katd tnv 31 AekeuPpiou 2009, ™
XPNUOTOOIKOVOUIKA TNG ETTIO00N Kl TIG TAMEIAKEG TOUG POES yia TN Xprion Tou €Ange TV nuepounvia
auTh oUdewva pe Ta Aiebvh Mpdtutra Xpnuatoolkovouikic Avagopdg, OTmws autd £xouv uloBetnBe
amo v Eupwraiki Evwon.
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Oépara ‘Epgaong

Xwpig va diatutrwvoupe TIQUAALN 0T YVWHN HAg, EPICTOULE TNV TTPOCOX! 0aS OTA EEAG:

1Zm onueiwon 1 emi Twv Evommoinuévwy Olkovoikwy KataoTaoewv 6mou avagépovtal: a) Ol
EVOTTOIOUEVEG €TaIpEie Twy omroiwv n KaBaph 6éon kard myv 31/12/2009 eivar apvntiki . B) Ta
TpayuaTotroinBévia péxpr T olviagn Twv Oikovouikwy Kataotdoswy  yeyovota doov agopd Tnv
gvotroloupevn etaipeia Lavipharm Corp. (HMA). Katd tnv 31 Aekepppiou 2009 1o glvoro Twv 1iwv
Kepahaiwv Tne eTaipeiag éxel KartaoTei apvnTiKO kabBwg Oev £XEl apyioel n EUTTOPIKI KUKAoQopia Tou
TpWTOU TTPOidvTog TNG otV ayopd Twv H.M.A. O ouvbrkeg auté¢ , uadi pe Ta GMa Bépata Tou
avagépovtal otnv ev Adyw onueiwan, umodeikviouv v Utrapén ouciwdoug afefaidtnrag mou Ba
pTTOpOUdE va dnuioupyRoEl GNUAVTIKI au@IBoAia wg TTPog TN duvaTOTNTA TNG ETAIPEIOG VA CUVEXIOEI
v ampdokoTtrTn dpaatnpIdTnTa TG,

2) H untpikA etaipeia Tou utoopihou LAS GROUP (LAVIPHARM ACTIVE SERVICES) éxel utooTei
{nuieg Uyoug eupw 1.278 XIANIGOEC Kal TTPAYUATOTIOINGE APVNTIKEG TAUIOKES POEC yia T XPAGN TTou
éAnge v 31 AekepBpiou 2009. Katd v nuepopnvia aut ,To cuvoho Twv Idiwv Kepahaiwv Tng
etaipeiag éxel karaotei pikpdrepo amd 10 50% Tou MeTtoxikoU Tng Kegahaiou . e TepITITwon pn
€udOKIUNONG TWV avaykaiwy PETPWY TTou £xel TAPEI N Aloiknon Tng €TaIpeiag, TPOKUTITEl OUGTWANS
apepaidétnra Tou Ba umopoUce va  dnuioupynoel onupavTikh au@iBoAia w¢ Tpog T duvatdtnTa NG
eTaipeiag va auveyioel Tnv ampdokoTrTn dpacTnpIdTnTa TNG.

3) Na mv e¢EAiEn Twv dpaatnpiotitwy Twv Buyatpikwy etaipeiwy PHARMA LOGISTICS A.E (Buyatpiki
¢ LAVIPHARM AE ) ka1 LAS OEZXAAONIKH M. EME (BuyarpikA Tou utoopidou LAS GROUP )
€QIOTOUWE TNV TTPOCOXN GAG OTIC CNUEIWCEIS ETTI TWVY OIKOVOUIKWY KATAOTACEWY TTOU avagépovTal aTa
«leyovoTa UETA TNV NuEPOUNVia Tou laohoyiauoy.

Avagopd emi GAAwv Nopikwv kai KavovioTikwyv OgpdTwy

EmaAnBeloaue TN oup@wvia Kal v avTigToixnon Tou Tepiexopévou Tng ‘EkBeong Tou AloiknTikoU
ZUMPBOUAIOU pE TIC GUVNMMEVEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIS, OTa TTAAiGIA Twv 0pIfOHEVWY
atd 1a apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

Abrva , 30 Mapriou 2010

O OPKQTOZ EAETKTHZ - AOTIZTHZ
AHMHTPIOZ EYZT. KAKOYPAZ

AM ZOEA 13291
Zuvepyalouevor Opkwroi AoyIoTéG 0L.0.€.
péog g Crowe Horwath International
OPKQTOI AOTIZTEZ dwk. Néypn 3, 11257 Abrva
Crowe Horwath. Ap M ZOEA 125
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEYZ KATAXTAZEIZ THZ 31 AEKEMBPIOY 2009
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1IMadeg Eupw, ekTOG £Gv avagpépeTal dIOQOPETIKA

01/01/2009-  01/01/2008-
ZHM. 31/12/2009 = 31/12/2008
KUkAog epyaaiov 5,28 249.848 238.035
KbéoTtog TwAfoewv (210.301) (200.598)
MikTd aroTteAéopara 39.547 37.437
Nomra Aemoupyka €5oda 6,28 4547 5.150
‘E§oda dioKknTIKAG Aemoupyiog 7 (17.489) (18.838)
‘E€oda Aemoupyiag di06éoewg 7 (21.451) (19.832)
‘Eoda €peuvag kar avammmugng 7 (3.340) (3.113)
ATTopEiwan TTayiwv TIEPIOUCIOKWY OTOIKE WV 11 (92) (3.308)
Normra Aemoupyiké £¢oda 6,28 (1.902)° (4.760)
Aeitoupyikd képdn ({npieg) PO XPNHOTOOIKOVOHIKWV
AmOTEAECUATWYV KAl POPpWV (180) (7.264)
XpnUaATOOIKOVOUIKA €500 9 244 381
Képdog atd dioypa@n SAVEIAKWY UTTOX PEWTEWV 21 13.136 -
Xpnuaroolkovouika £€oda 9 (9.313) (10.808)
KaBapd XxpnHaTooIKOVOMIKA aTroTEAéTHATA 4.067 (10.427)
Képdn / ({npieg) mpo @popwv 3.887 (17.691)
®6pog e100dApaTog 10 (723) 347
Képdn / ({npieg) perd amd @opoug (A) 3.164 (17.344)
KaravéuovTal o€:
IBI0KTATEG PNTPIKAG 62 (14.221)
AKaiwyaTa peloyn iag 3.102 (3.123)
3.164 (17.344)
Noird ZuvoAikd 'Ecoda petd amd gopoug (B) 722 (1.395)
ZuykevTpwTiKd XuvoAikd 'Ecoda (A+B) 3.886 (18.739)
KaravépovTai o¢:
IBI0KTATEG PNTPIKAG 483 (15.040)
AKaiwyara peloyn iag 3.403 (3.699)
3.886 (18.739)
Képdn /(Znuieg) ueté amd @ 6poug ava petoxr Baaikd (o€ Eupw) 24 0,0012 (0,2784)
KEpdn /(Znuieg) peTa ammd @ dpoug ava WETOX T TTPOCOpUOoHEVa (0 Eupw) 24 0,0012 (0,2784)

Ol emOoUvVaTITOUEVEG ONUEIOEIG aTTOTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KaTaoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2009

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TEPIOUCIOKA OTOIXEiO
Evowpara mayia

Aula TTayIa TTEPIOUT IOKA T TOIXEID

Emevoutikd akivnra

Etevdloeig o€ ouyyeveic eTaipeieg

AvapaArdpeveg POPOAOYIKEG ATTAITATEIS

NorTég HaKpoTTPGBeT UG aTTAITATEIG

Z0voAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV
KukAo@opoUvTa TepIouciakd oTolxEia

ATtrobéparta

MeAdreg Kal AonTég aTrarAoelg

Tapioka diabéaiya kai 100d0v apa

Aeopeupéveg Katabéaoeig

ZUVOAO KUKAOPOPOUVTWV TTEPIOUCIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQEEIX

MeTtox k6 kepaAaio

Alagopd utrép 10 ApTIo

Normr@ amobepatika

ZuvaAAayUaTIKEG DIOPOPES ATTO ETATPOTTH EKUETAANEUTEWY EEWTEPIKOU
ATrotéAeoa €I vEov

Zuvoho

AKalwpata peloyneiag

Z0volo 15iwv ke@aAdiwv

YNOXPEQZEIZ

MakpoTrp60eTHES UTTOXPEWDEI

Adveia

MpdBAewn yia TTOPOXEG OTO TIPOTWTTIKO

MpoBA&weig

NOTEG OKPOTTPOBET ES UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBET WV UTTOXPEWTEWV
Bpaxump60eopeg uTTOXpEWOEIS

MpounBeuTéS Kal AOMTEG UTTOXPEWOEIG

Tpéxwv @Opog €100dAUATOG

MpoBA&weig

BpayutrpéBeapa Adveia

Makporrp6Beapa daveia TAnpwTEéa aTNV ETTOMEV N XPHON
Z0volo BpaxuTTpOBECHWY UTTOXPEWTEWY
Z0voAo YTToxpewoewv

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN

™M
I

18
19
19

21
23
23 (a)
14 (B)

20

26

21
21

3111212009 31/12/2008
32.185 33.300
44.609 46.524

1.435 1.370
83 176
6.119 5.249
291 266
84.722 86.885
16.179 18.618
92.866 76.014
11.150 7.970
2.000 ;
122.195 102.602
206.917 189.487
51.081 51.081
84.418 84.418
20.671 11.781
(67) (488)
(134.601) (128.989)
21.502 17.803
1.269 629
2.7 18.432
71.797 43.319
2.395 2.353
4.237" 3.587"
1.196 933
79.625 50.192
52.601 53.689
1.000 1.841
1.050 -
44.515 62.177
5.355 3.156
104.521 120.863
184.146 171.055
206.917 189.487

O1 emouvaTITOEVEG ONPEIWTEIS ATTOTEAOUV avaTIOaTTIACTO PEPOG auTwv Twv Olkovopikwy Karaotdoeswy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2009

KATAXTAXH METABOAQN TON IAIQN KEDAAAION

(Mood ot x1Mades Eupw, ekTOG Qv avapepeTal dIAQOPETIKA)

YmoAorro 01/01/2008
Avahoyia peloyng iag emi akGhuTTwv {piwv Buyarpikmv
Ymohoiro 01/01/2008, (avapop@uwpévo)

Képdn / (Znpiég) mepiddou PeTa amd ¢ 6poug

Noimd ouvoika égoda era amd ¢ dpoug

ZuyKevTPWTIKG GUVOAIKE Egoda peTd amd @ 6poug
AmoBeparikd

AIKQICTC TTPOCIPETTG LETOXWY

KaBapn peraBoAr auppetoxrig ae Buyarpikég
MpwrogvomoloUyevn etaipeia

Alaveunévra pepiouara

Ymohoiro 31/12/2008

Ymohorro 31/12/2008
Avahoyia peioyng iag emi akGhuTTwv {piwv Buyarpikmv

Ymohoimo 31/12/2008, (avapop@uwpévo)

Ymohoiro 01/01/2009, (avapop@wuévo

Keépdn / (Znuiég) Tepiddou pera amd ¢ 6poug

Noimé guvoAika 0030 peTé amo ¢ Opoug

ZUyKEVTPWTIKA auvohiKa éooda perd amd ¢ dpoug
AmoBeparika

‘Exdoan petampéy Ipou opoAoyiakoy daveiou (anp. 21)
KaBapr peaBoAr mooooTwv auppeToxg o€ Buyarpikég

AUgnon kep ahaiou BuyaTpIKNG He GULETOXI TNG HeloYN@ iog

Alaveunévra pepiouara

B6pog LEPIoPATWY

Yméhorro 31/12/2009

Avahoyia peloyng iag T okAuTITwv gnpiwv Buyarpikv

YmwoAoiro 31/12/2009, (avapoppwpévo)

ZuvaMaypaTikég
MeToxiko AmoBeparmks Norma Biagopég amod Yrhommo Akaiwpara
i Ymép 10 3 peTaTpoT Kepduv Zivoho i Zivoho
Kegahaio AmoBepatko i Meloyneiag
ApTio ekpeTaMedoE WY €Ig veo
e&wrepikol
51.081 84.418 11.687 33 (101.680) 45,837 (9.559) 36.278
(10.068)  (10.068) 10.068
51.081 84.418 11.687 331 (111.748) 35.769 509 36.278
- (14.221)  (14.221) (3.123) (17.344)
(819) (819) (576) (1.395)
(819) (14.221)  (15.040) (3.699) (18.739)
80 (80)
14 14 9 23
955 955 75 1.030
(60) (60) (60)
. (100) (100)
51.081 84.418 11.781 (488) (125.154) 21.638 (3.206) 18.432
51.081 84.418 11.781 (488) (125.154) 21.638 (3.206) 18.432
(3.835) (3.835) 3.835
51.081 84.418 11.781 (488) (128.989) 17.803 629 18.432
51.081 84.418 11.781 (488) (128.989) 17.803 629 18.432
62 62 3.102 3.164
421 421 301 722
421 62 483 3.403 3.886
8.411 (8.411)
479 479 479
882 882 (805) 1
7 7
(86) (86)
(14) (14) (10) (24)
51.081 84.418 20.671 (67) (136.470) 19.633 3.138 22.71
1.869 1.869 (1.869)
51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.711
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LAVIPHARM A.E.

ETHZIEXZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2009
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Mades Eupw, ekTOG Qv avapepeTal dIAQOPETIKA)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

1.

Moitrd ouvoAikd £é008a PeTd ard POpOUG.

Ta Aoimd ouvoAika €éooda petd amd @époug agopolv GUVANAAYUATIKEG SIOQOPES ATTO UETATPOTTA
eKMETAANEUTEWY TNG evoTToloUpevng etalpeiag Lavipharm Corp. (H.M.A).

Meragopd armoBepaTikwy arm’gubeiog oTa idlo kepdaAaia AdOyw PETATPEWIUOU OMOAOYIOKOU
daveiou.

Kegdhaia avtAnBévTta ammo £kdoan PETATPEWIKMOU OHOAOYIOKOU Saveiou 10.000
Moagd Trou karaywprRBnke aTa dia ke GAaia (479)
MeTagepbuevo oad utoxpéwang kard v 31 Aekeuppiou 2009 9.521

Tnv 281 Acekeufpiou 2009, n Etaipeia mpoxwpenoe atnv £kdoon HeTATPEWINOU OHOAOYIAKOU
daveiou Tooou Eupw 10 000 (10 ekaTtoppupia opoAoyieg ovopaoTikig agiag Eupw 10). To ddveio
eival Tpietolg didpkeiag (2012) ue kupaivopevo emrokio (Euribor) mAéov TrepiBwpiou kal TIWN
petarpotric 1.45. O1 opoAoyioUyor Tou daveiou Exouv 10 SIKAiWUA PETATPOTTAG TWV OUOAOYIWY TOUG
o€ peToxég (6 890 000) Tng Etaipeiag, ye Baon Tnv avwrépw TIPA PETATPOTIG, £§1 UAVES a6 TNV
¢kdoaon Tou daveiou kar QeCAS ava Tpiunvo. Q¢ eEacPANIon Twv ATAITACEWY TwWV OUOAOYI0UXWY
Tou daveiou, n Etaipeia éxel mpofei o€ evexupiaan €viokng TpATECIKAG TG katdBeong (cash
collateral) Trou Tnpeitar oToug opoAoyiouyoug, TTogol Eupw 2 000, To otmoio Ba amodeaueuTEl W
egng:

Mood Eupw 1 000 Ba amodeapeuTei Qv TO AEITOUPYIKO ATTOTEAETA TTPO POPWY TOKWV KAl
amoaéacwv Tou Opidou yia T xprion Tou éAnge Tnv 31 AekepBpiou 2009, utrepBei Ta Eupw 5 000,
T0 OTT0i0 Kall aTrodEaUEUTNKE TOV lavoudpio Tou 2010 .

To utoAoITTo OGO Ba ATTODECHEUTET [E TNV EUTTOPIKE KUKAOQOPIQ TOU TTPoidvTog @aiviaviAng oTnv
ayopd Twv H.MN.A. amd 1 Buyatpiki etaipeia Lavipharm Corp, n otoia, 6uwg, 6a TPETEl va £XEl
AaBel xwpa pexpr Tnv 31.12.2010

EmiTpémmeTal oAIknA 1) pepIKI TTPOTTANPWHA Tou daveiou 6 prveg WETA TV EkBOGT Kall EPECAG ava 3 JrveC.

Me 10 006 TOoU Aaveiou, n ETaipeia amomApwae aTnv TTAPOUCA XPAOT UQIOTAUEVES OPEIAEG AUTAG KAl
BuyaTpikwy auTAG ETaIPEIV TTPOG TPATE(EC Uwoug Eupw 5,5 ekatouplpia evw 10 UTTOAOITTO TTOGO
Eupw 4,5 ekartoupipia Ba xpnoiyotoinBei yia v KGAuyn avaykwv g o€ ke@dAaio kivnong. H
ouppaon opiCel OUYKEKPIPEVEG TIEQITITWOEIG TTIOU CUVIOTOUV TTOPGAEIYn eKTTApwong ouuBarikig
uTToXpéwong, eVOEIKTIKA: W TTANPWHA Twv oQeIAdpevwy olp@wva We T oUuBacn, ékdoon véou
peTaTPEWIUOU opohoyiakoU daveiou, PeTaBifacn anuAVTIKWY TIEPIOUCIAKWY OTOIXEIWY Xwpic TNV £yKpion
TWV OpoAoyIoUXWV, OUCIAOTIKA HETABOAA TTPOG TO XEIPOTEPO GTNV 0IKOVOUIKA kKaTdoTtaon g ETaipeiag,
HEIWaT PETOXIKOU KEPaAaiou.

3.

«KaBapn peTafoAn TTOOOOTWY GUPHETOXNG O€ BUYATPIKESY.

a) Zng 3/11/2009 n ‘Extaktn Tevik ZuvéAeuon Ttwv Metdxwv g Etaipeiog KABAAA
GAPMAKEYTIKH A.E. (Buyarpikh kata 70% Tou utoopidou LAS) amo@daoioe v petarpotr| 610
KOIVWV OVOHOOTIKWY peToXwv (181oktnaiag LAS ) o€ TTpovopIoUxeg PETOXES Xwpi¢ Sikaiwpa wAgou e
TpoTToToinaN Tou dpBpou 6 Tou kataaTaTikoU TG Etaipeiag. Tnv 22/12/2009 o1 TpovopioUxes wg avw
METOXES perapiBbomnkav omy ueloyngia.  Metd v petaBifaon tou TpaypatotoiiBnke 1o
10000Té auppetoxns g LAS AE  otv KABAAA GAPMAKEYTIKH A.E. peiwbnke amd 70% ot
66,67% . H avwtépw petapifacn emédpaoe BeTIKG aTnv evottoloUpevn kabapr 8éon kard Eupw 77.
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LAVIPHARM A.E.

ETHZIEXZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2009
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Mades Eupw, ekTOG Qv avapepeTal dIAQOPETIKA)

H atgnon autr karavéuetar katd Eupw 11 atnv mAciopngia «YmdAormo Kepdwv €I1g véo» kal Eupw
66 oTta «dikaiwpata Melowneiagy.

B) Kata mv diapkeia ¢ xpAong 2009 n LAVIPHARM AE. ayépace emmmAéov TT0000TA TNG
Eraipeio¢ CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. amd v ueioynoia. Metd v
eCayopd auty 10 TOC00TO ouppetoxns NG LAVIPHARM AE. otnv avwtépw Buyatpiki Etaipeia
dlapopowlnke ot 70,5% amd 69,5%. H avwrépw petafifaon dev emnpéace 10 GUVOAO NG
evoTtroloUpevng KaBapnc Béong, aAG TTpokGAeaE avTipeTaBean ToooU Eupw 3 petagld  mAciowngiag
«YTohormo Kepdwv €16 véo» kal «Aikaiwpdtwy Meioyngiagy.

y) Z1a t€An ¢ xprioewg 2009 povopiolxes petoxés aeipdg A & B g LAVIPHARM CORP Tou
avikav aTnV pEIoYn@ia PETATPATINKAV O€ KOIVEG pe dikaiwpa wAgou. Metd v yetarpotmy autd 10
000076 ouppeToxnc g LAVIPHARM A.E. omv avwtépw Buyatpiki ETaipeia diapopewbnke o€
59,5% amé 61,41%. H avwrépw petarpoth dev emnpéace 10 oUVOAO NG evotroloUpevnG kabapng
BEong, ala TpokdAeoe avtiyetdBeon mooou Eupw 873 petatt  mAsiowneiag «Ymohormo Kepdwv
€1C VEOY Kal «AIKaiwpatwy Meloyneiagy.

4. Augnon Kepahaiou Buyatpikig e ouppeToxn Meiowneiag.

Kard v didpkeia tng xprong 2009 mpayuatomoiibnke augnon tou Metoxikou Kegahaiou g
Buyarpikic Etaipeiag LAS TMATPA AE. xwpic va petafAnBolv 10 TTOCOOTA OGUMUETOXNS TNG
mAsloynoiag otnv Etaipeia aut. ATd TNV GUUKETOXA TS pElown@iag aTnv  aucnon Tou MeToxikou
Kepahaiou mpokARBnke alénan g evotrolouuevng kaBapnic Béong katd Eupw 7 TTou kaTavepeTal
ota «Aikaiwyara Meloyngiagy.

5. Avoaloyia peloyneiog emi akGAuTITwY {NUIWV BuyaTPIKWY

31/12/2008
Aaiwpara peloyne@iog oméd v L.A.S. MNarpa A.E. (6)
Akaiwyara peioyniag amoé v Pharma Plus A.E. (48)
Akaiwpara peloyne@iog amd v Lavipharm Hellas AE (1)
Aaiwpara peloyn@iog amd v Laboratoires Lavipharm S.A. (65)
Akaiwpara pelowneiog améd v Lavipharm Corp. (U.S.A.) (13.783)
(13.903)
31/12/2009
Aaiwpara peloyneiog améd v L.A.S. Marpa A.E. (2)
Aaiwpara peloyn@iog omé v Pharma Plus A.E. (31)
Akaiwyara peioynegiag amod Tnv Lavipharm Hellas AE (1)
Aaiwpara peloyne@iog amméd v Laboratoires Lavipharm S.A. (175)
Axaiwpara yelowneiog amd tnv Lavipharm Corp. (U.S.A.) (11.825)
(12.034)

O1 emouvanTOpeveg ONUEIWCEIG aTroTeAOUV avamméoTIaaTo PéPog autwy Twy Oikovopikwy KataoTtdoewy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2009

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakég poés amé Asitoupyikés SpaoTnpidTNTES

Képdn (Znpieg) Tpo @opwv
Av arrpooappoy£g yia:
AmooBéocig & Siaypagég TIEPIOUGIOKWY OTOIKEIW V
ATTOPEIW OEIG EVOWHOTWY Kal GUAWV TIAYIWV TIEPOUTIOKWY OTOIKEIWV
Ay pa@n aTTAIMOEWYV - UTTOXPEW OEWV
MpoBAéweig
Zuv oA ay HaTIKEG BIOPOPES
AmroteAéopara (kEpdn kai {npieg eTTev SUTIKAG SpaaTnEIGTTAG)
Képdog ammd diaypa@r dav EI0KWYV UTTOXPEW TEWV
XpnuaTmoolkov opIKa £600a

MAéov | peiov Tpooappoyég yia petafoAég Aoyaplaopuwv kepaAaiou
Kivnong N mou oxeti{ovTal P TIG AEITOUPYIKEG SpaoTnPIOTNTEG
Meiwaon / (augnon) amobeudrwyv
Meiwan / (abnon) meAatwv kai Aomwyv armamoew v
Meiwan / (abgnon) Aomwv pakpoTTpdBeCUWY amamaosw Vv
(Meiwan) / abénon TpopunBeuTwV Kal AOIMTWV UTTOXPEW TEWV
Meiov :
Xpnuarooikov opika £€00a TTANpw Bév Ta
KaraBAnBegioeg amolnuiw o€Ig o€ TTPOCW TTIKG
KaraBeBAnuév o1 gdpol
Kabapégs poés amd AsitoupyikéS SpaornpioTnres

Tauiakés poég amd emevdUTIKESG SpaoTnpIOTNTES
AUgnon ToooaToU GUUUETOXAG BUYaTPIKWVY KOl GUYYEV WV ETAIPEILV
Eiompageig amméd TwAACEIG BUuyaTpIKW YV KAl GUYYEV WV ETAIPEILV
Ayopd evowuaTwV Kal GUAwV Tayiwv TTEPIOUTIOKWY OTOIXEIWV
Eiommpageig amméd TwAACEIG v owuoTwY Kal GUAwY TTayiwv
LAeouEUPEY G KATOBETEIG
Toxkol eloTTpayBév Teg

KaBapéc poésc amd emevOUTIKEG SpaoTnpIOTNTES

Tauakés poég amé xpnuarodoTikés SpacTnpIOTNTES
Eiompdgeig amd avénan petox kol kepahaiou
AvTAn6évTa ddv eia
MeTampéyiuo opgoAoyiakd ddv elo
EgopAnoeig dav giwv
Mepiopara MAnpw Bév Ta

KaBapés poégs amd xpnuarodoTikéS SpaotnpioTnTes

KaBapn avgnon/(peiwaon) ota Tapeiokd S1a6éoiua kar aTa 10030V apa
Emidpaon guv ahAayparkwv diagopwyv aTa Tapiakd dioBéaiua Kal IgodUv aua

Tapiakd diaBéoiua kal I00dUV aya oty apxn Mg Xprong

Tapiakd diaBéoipa kail 1Icoduvapa aTo TEAOg TG XPAONG

31/12/2009  31/12/2008
3.887 (17.691)
3.770 4.753

92 3.308
(760) 3.142
3.205 2.913
724 (582)
(30) (75)
(13.136) -
9.312 10.808
7.064 6.576
1.212 (2.244)
(17.037) 3.536
(65) (1.101)
2.357 (3.549)
(5.583) (6.304)
(711) (930)
(1.588) (2.773)
(14.351) (6.789)
(1 -
78 126
(1.854) (15.860)
48 14.104
(2.000) -
13 96
(3.716) (1.534)
7 -
17.995 31.274
16.440 -
(13.475) (27.414)
(86) (100)
20.881 3.760
2.814 (4.563)
366 (915)
7.970 13.448
11.150 7.970

O1 emOouvaTTOpEVEG GNUEIWOEIG aTToTEAOUV avaTTOOTTAaTO PEPOS auTwY Twv Oikovopikwy KataoTaoewy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg

O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omyv Maiavia ATTIKAC Kal
dpaaTtnpioToiEiTal aT0 XWwPo Twv PapuaKeUTIKWY, XNUIKWY Kal KAAUVTIKWVY TTPoiOVTWY Kai gival ianyuévn
oTo Xpnuatiotpio Agiwv ABnvav. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TnG ETaipeiag avApxeto v
31 Aekeuppiou 2009 oe 218 aroua.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpacTnpIoTToIEiTal GTOV KAABO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy gapudkwy (Mapagdpuako). AmacyoAei 81 atoua (31/12/2009).

e YNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihapBavel Tic akGAoubeg eTaipeieg:

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke TO 1994 pe £0pa v Taiavia ATTIKAG Kal dpagTnploTroiEital otV euTTopia
(QOPMOKEUTIKWY TTPOIOVTWY Kal guva@wy €160V TTou TIwAolvTal o€ @apuakeia. Atraoyohei 89
dropa (31/12/2009).

L.A.S. TATPA A.E.

[5pUBnke T0 1998 pe €dpa v MdTpa kal dpACTNPIOTIOEITAI GTNV EUTTOPIA PAPHOKEUTIKWY
TIPOIOVIWY Kal Oouva@wv €I0WV ToU TIwAoUvTal o€ @apuakeia.  AmacyoAei 16 datoua
(31/12/12009).

NAPIZA ®APMAKEYTIKH A.E.

[5pUBnke 10 1999 e édpa v Adpioa Kai dpACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUAKEUTIKWY
TTPOIOVIWY Kal CgUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 14 daroua
(31/12/2009).

NEO®APM A.E.

15pUBnke 10 1998 pe €8pa Ta lwavviva Kal OPACTNPIOTIOIEITAI OTNV EUTTOPIA QAPUOKEUTIKWY
TTPOIOVTWY Kal ouvagwy €1dWwv Tou TwholvTal o€ @apuakeia. AmaoyoAei 32 dropa
(31/12/2009).

KABAAA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVIWY Kal ouvagwy €1dwy Tou TwAoUvial ot Qapuakeio. ATaoyolei 22 daropa
(31/12/2009).

L.A.S. OEZZAAONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa TNV Oecoalovikn kal  dpACTNPIOTIOIEITAlI OTNV  EUTTOpia
QAPHOKEUTIKWY TTPOIOVTWY KAl GUVOQWY €100V TToU TTWAOUVTAI 0¢ appakeia. AtaoyoAei 9
droya (31/12/2009).
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei mivakag e T ouvBeon Tou Ymoopidou L.A.S. A.E.:

Ymoopihog LAVIPHARM ACTIVE SERVICES

Ovopa Etaupeiag M ApaoTnpI6THTA % ouppETOXAG TNV

Evomoinong 31/12/2009  31/12/2008

Lavipham Active Services (Mntpikn) OAIKA Pappakamodrikn 100,00% 100,00%
Neo Gpp AE. Ok PapyaKamoBrKn 66,67% 66,67%
KaBara Papuokeutiki A.E. OAIkAy ®apuoKaTodnkn 66,67% 70,00%
LAS. MérpaA.E. OAikA Popuakarodikn 98,30% 98,30%
Napioa Pappakeutiki A.E. OAIky ®apuokamodnkn 98,30% 98,30%
L.A.S. @egoalovikn M.E.M.E. OAIKA Pappakamodrkn 100,00% 100,00%

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.
15pUBnke 10 2000 e €dpa v Maiavia ATTIKAG kal dPACTNPIOTIOIEITAI GTNV TTAPOXT| UTINPECIWY TTPOG TO
apyakeio. AtraoyoAei 12 aropa (31/12/2009).

e PHARMA LOGISTICS A.E.
15pUBnke T0 2001 e €dpa Tnv Malavia ATTIKAG Kal OpACTNPIOTIOIEITAI GTNV TTAPOXN UTTNPETIWY Logistics.
AtraoyoAei 39 aroya (31/12/2009).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNke 10 2004 e £dpa TV Malavia ATTIKAG Kal dpAGTNPIOTIOIETAI GTO XWPO TwV KAAUVTIKWY. ATTOOYOAE
16 aropa (31/12/2009).

e YINOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O YTmroduihog Laboratoires Lavipharm S.A. amacyoAei 20 aropa (31/12/2009) kan epidapBaver 11 akbAouBeg
ETAIPEIEC:

B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke T0 1990 we £dpa 10 Mapior FaAAiag. ApaoTtnpiotoieital ot diEBVR ETIXEIPNUATIKA AVATITUEN Twv
KOMUVTIKQWV TTPOi6VTWV Tou YTToouiAou.

B LAVIPHARM FRANCE HOLDING S.A

H etaipeia 10pUbnke 1o 2000. MpdkeiTal yia etaipeia ouppeToxwy pe £dpa 1o Mapiol. To TpiTo
Tpiunvo  Tou 2009 ohokAnpwenke ( vopikd ) n amoppdenon g Lavipharm France Holding SA,
Buyarpikr) kata 100% Tng Laboratoires Lavipharm SA , amd v untpikA . H amoppdenon
auTh dev ixe Kauia emidpacn aTIg EVOTIOINUEVES OIKOVOUIKEG KaTaoTAoelg TG Lavipharm AE..

B HITEXS.A.S

H etaipeia 16p0Bnke 10 1997 Ye €dpa 10 Vannes atn MaAAia. H etaipeia karéyel Tapaywyiko
TUAUa ekxUAIong pe Tn xprion ¢ SCF Texvoloyiag 1o omoio katdmiv rapayyeAiag Tou TeAikol
eAdTn Bpiokel e@apuoyn o€ éva euplTaTo GACUA TTPOIGVTWY ATTO APWHATA KAl OUCTATIKG
TPOQINWV WG GOPUAKEUTIKA KO KAAAUVTIKA TTPOIOVTAL.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymooépihog LABORATOIRES LAVIPHARM
MéBodog A
Ovoua Eraipsiag Evomoinong ApaoTtnpiétnTa % ouppETOX i TV
31/12/2009  31/12/2008
- Laboratoires Lavipham S.A. (MnTpik1) OAIKA AvamTugn KaAUVTIKGMV TEXVOAOY IV Kl TIPOIOVTWY 45,00% 45,00%
- Lavipham France Holding S.A. OAIKA ETaIpeial GUUKETOX OV 0,00% 99,72%
- Hitex S.A. (Lavipham France Holding S.A.) OAkA E@ apuoyrj TexvoAoyiag UTrEpKpigIHwY uypwv 100,00% 99,72%

e YNOOMIAOZ LAVIPHARM CORP.
O Ymoouihog Lavipharm Corp.amaoyoAei 4 aroua (31/12/2009) kai repIAauBAavel TG akOAOUBEG eTaIPEiEG:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 10p08nke tov OktwpBpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepik. H pévn dpaotnpiémra g etaipsiag ival n oupuetoxr ¢ otn LAVIPHARM
LABORATORIES Inc.

P> LAVIPHARM LABORATORIES Inc.

H etaipeia 19pubnke oTig 16-1-1996 pe €dpa 10 New Jersey otnv Auepikr). H LAVIPHARM
LABORATORIES Inc. eivar éva epeuvnTikd KEVTpo pe Olapkw¢ aufaveuevo apibud mpoidviwy
umé  avamrugn. Avamtiooel Ta SIKG Tou TIPOIGVTA KOl GUVEPYAZETAl e QAPUAKEUTIKEG KAl
BiotexvoloyikéG etaipeieg yia v BeAtiwan Twv popiwv Toug. O epeuvnTikdG OTOXOC NG
gTaipeiag  eival n  epappoyy  KavoTOwv TEXVOAOyIWv Tou  BeATiwvouv TV amddoaon
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoopihog LAVIPHARM CORP
Ovopa Eraipgiag MéBoSoc. ApaoTnpidTnTa % OUHpETOX S TNV
Evomoinong 31/12/2009  31/12/2008
- Lavipham Corp (Mntpikr) OAIKA ETaipeia guppeToxwv 59,50% 61,41%
- Lavipham Laboratories Inc. OAIkAy Epeuvnrikd kévtpo 100,00% 100,00%
- Phasex (Lavipharm Laboratories Inc.) KaBapr) ©éon  AvamTugn Texvoloyiag UTIEPKPITTHWY Uypwv 30,00% 30,00%

210 1€AN TG XpRoewg 2009 rpovopiouxes petoxég oelpdg A & B g LAVIPHARM CORP tou avikav otnv
Heloywn@ia YeTatpdTnKav o€ KoIvég e dikaiwpa wheou. Atro Tnv aitia autr dev peTaBAfOnke To gUvoAo TG
evotroloUpevng kaBaprg Béong aAa  AMage 1o Too00TO GuppeToxrg amd 61,41% mv 31/12/2008 ot
59,50% v 31/12/2009 (BAéTre oxeTikA onueiwan atov MINAKA METABOAQN IAIQN KEQAAAIQN).

e LAVIPHARM METPAA LIMITED (MPQHN LAVIPHARM CYPRUS LIMITED)

16pUBnke 10 2001 We £0pa TN Acukwaia TG KUTrpou Kai 8pacTnpIoTiolEiTal aTny £i0aywyr, Tpowdnan kal
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY.
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.

. . Mé6odog . 0 i

Ovopa Eraipgiag Evoroino ApaoTtnpidTnTa % GUPHETOXAG TV

31/12/2009 = 31/12/2008

- Lavipham A.E. Mnrpik Biopnyavikr kai Eptropikn - -
- Lavipham Hellas A.E. OAIKRy Biounxavikn kar Eutmopikn 99,90% 99,90%
- Ymobuihog eraipeiov LA.S. OMikA ®opuakarodikn 100,00% 100,00%
- Phamma Logistics A.E. OMikf Ymmpeoieg Siavoprig 96,52% 96,52%
- Phama Plus E§utmpétnon ®oppakeiwv A.E. OAIkRy E¢utnpétnon Pappakeiny 94,12% 94,12%
- Castalia Laboratoires Dematologiques A.E. OAIKA Epmopikn 70,50% 69,50%
- Ymodpihog Laboratoires Lavipham (France) OAIky AvamTugn KOAAUVTIKQV TEXVOAOYIWY KalI TTPOIOVTWY 45,00% 45,00%
- Ymodpihog etaipeiwv Lavipham Corporation (U.S.A.) OAIkry Etaupeia guppeToxwy 59,50% 61,41%
- Lavipham Metraa Ltd (Mpwnv Lavipham Cyprus Ltd.) OAIkry YTmpeaieg diavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTIOIOUHEVWV e TN PEBOBO TNG OAIKAG EVOTTOINGNS ETAIPEIWY .

ENOMOIOYMENEX OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY H KAGAPH TOYZ OEZH THN 31/12/2009 EINAI
APNHTIKH
KAGAPH OEZH NOxO0LTO AZIA KTHEEQE
ETAIPEIAZ IYMMETOXHE ZYMMETOXHE ZTA
BIBAIA THE MHTPIKHE
31/12/2009

LAVIPHARM HELLAS A.E. (1.267) 99,90% 15.217
YTMIOOMIAOS. LAS AE (716) 100,00% 8.213
PHARMA PLUS A.E. (535) 94,12% 3.210
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (582) 70,50% 42
LAVIPHARM METRAA Ltd (LAVIPHARM CYPRUS Ltd) (116) 100,00% 0,001

YTMOOMIAOZ LV CORP. (USA) (15.723) 59,50% 62.570
Meiov: MPOBAEWH AMOMEIQSHE SYMMETOXHS (44.761) 17.809
IYNOAO (18.939) 44.491

MNa mv e¢g€hign T dpaotnpiétTag Twy etaipeiwv PHARMA LOGISTICS AE kai LAS OEZXAAONIKH MEME
BAETe oxeTIkG axdAia oo kepdAaio FTETONOTA META THN HMEPOMHNIA IZOAOTIZMOY.

O ouvoAik6g apiBuds Tou amaayoAoluevou TTpoowtikoU Tou Opihou Lavipharm AE. avrpyeto v 31
AekepPpiou 2009 og 572 Gropa.

'OAeg o1 avwTépw OUMUETOXEG €XOuv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMIKES
KaraoTdoelg Tou Opilou, Adyw epappoyng TG neB6doU TG OAIKAG EvoTToinong .

Eidika yia T cupuetoxr) aTn Ouyatpikn eTaipeia Lavipharm corp. (U.S.A.) onueitvoule Ta ¢AG.

Metd v €ykpion TNG EUTTOPIKAG KUKAOQOPIag Tou TpwTou TTPOidvTog (SIadepuikd oUTNHA QAIVIAVUANG)
avamruéng g Lavipharm Corp amé v apupédia apxr) Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kai T¢ KaBuoTepAoelg otn Oladikagia €mKUPWONG TG TIAPAYWYIKAS Kal eAeykTIKAG dladikaaiog
(validation), n oxetikr diadikacia PpiokeTal oAUEP 0TV TEAEUTAIO GACN TNG KAl AVAWEVETAI VO OAOKANPWOEi
EVIOC TWV ETTOPEVWV pnVV.  ZOPQWva HE TIG WEXPI ONUEPA WETPACEIC Kal QVOAICEIS TTOU EXOUVE
opioTikotroinGei, dev Tapouaiddovtal amokAioeIg aTTo TIG TTPOPAETTOUEVES TTPOSIAYPAPEC.
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(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

Tnv 70 Amrpihiou 2009 utroypd@Bnke n TEAIKA cupwvia e Ty TTapaywyd etaipeia, n omoia TPORAETEI TNV
uTTd Gpoug TTaloN Twv EKATEPWBEY aywywv, TTAPAITNOR TOUG ATTd OTTOIAdATIOTE ATTOCNMIWGN KaI TTAPAITNON
G Tapaywyol etaipeia¢ amd v diekdiknon G €0pANONG Twv eKKPEHWY TiWoAoyiwv Owoug 3.4
ekaToppUpia AoAdpia H.IMA..

Tnv 15n Maiou 2009 oAokAnpwBnke n KarapTIon kai utroypa@r Twv CUUPAcEwWY pe T0 Baaiké TOTWTA NS
Buyatpikig eTaipeiag yia v avadidpBpwaon Kol dleuBémaon Tou ugioTApevou daveiou TTooOU 42,5
ekaToppupiwv Aohapiwv HIA, 10 omoio eixe karayyeABei amd Tov TeAeutaio. To ddvelo ac@ahiletal e
evexupiaon petoxwv e Lavipharm Labs. kai Tn¢ Phasex (Buyatpikég etaipeieg g Lavipharm Corp) kai pe
uTToBrKN Twv AUAWV TTEPIOUCIAKWY CTOIXEIWV TNG BuyarpikAc eTaipeiag. To GUVOAIKG TToa6 TnG TTICTWONG TToU
dleuBeteital e Tig ouuBdoeig avépyetal oe 48,04  ekaroupupia Aohapia H.IMA (cuutepidappavopévwy kal
avegdpAnTwy dedouleupévioy Tokwy £wg Ty 15n Maiou 2009). O1 utroypageioeg oUPBACEIS TTPOPBAETTOUV: Q)
kataBoAn amod v Buyatpikr eTaipeia Togol Uyoug 2,0 ekatoupupia AoAapia H.M.A. v 15n Maiou 2009, n
oTroia kai payuarotoinenke, B) diaypagr, ogelAfg mooou 16,04 ekatoppupia Aohdpia H.IMA., y) kataBolq
amod v Buyatpikr eTaipeia ToooU Uwoug 4,5 ekatoppupia AoAdpia H.M.A. ox1 apydrepa amd €ite 5 pyaoipeg
NUEPEC aTTd TNV NUEPOUNVia XopRynong g Eykpiong KukAogopiag Tou tpoidviog amod 1o FDA, €ite v 31n
Mapriou 2010 kai &) pUBUICN Tou uTToAOITTOU TTOGOU UWoug 25,5 ekatoppupiwy AoAapiwv H.M.A. o€ 10 éviokeg
I06TT00EG e€aunviaieg OTEIC, e Evapen TTANPWHAG 18 NUEPOAOYIOKOUG MAVES WETA TNV NUEPOUNVia TNG
eptropikAG 01a8eang Tou dladeppikol cuaTAUaTog eaiviavuAng g Etaipeiac oty ayopd Twv HMA, ue
TAUTOX POV XOPryNon TEPIOdOU [N uttoAoyIouoU Tokwy 360 nuepwy Wetd v 15n Maiou 2009. To képdog TTou
Tpoékuye amé v avadidpBpwan Tou Odaveiou Togol Uwoug 13,14 ekar. Eupw kataxwpnbnke ota
Xpnuartoolkovopika £0oda TG Buyarpikig ETaIpEiag.

Tnv 147 Maiou utroypdieBnke oUuBaon pe eTevduTr, e ThV oToia eCaoQaNICETal ETTAPKAS XPNHATOdATNON TNG
BuyaTpikng eTaipeiag yia Tnv KAAUWN Twv AEITOUPYIKWY TNG AVAYKWY Kal TNV EKTTARPWOT TwV UTTOXPEWTEWY TNG
HEXPI TNV KUKAO@OpIa Tou TTPOIOGVTOG QaiviavuAng otnv ayopd Twv HMA. H emévduon mpayuartotrolgital pe
popen Metarpéwiuou OuoAoyiakoU Aaveiou, n ammotrAnpwir| Tou otroiou Ba TpayuaTtotoinBei o€ 5 £1n perd Ty
évapln Twv TwARoewy Tou Tpoidvtog aTic HITA ala ox1 apydtepa amo Ty 31 AekeuBpiou 2015. To Guvoliko
1006 emévduong Ba avéABel ato TTood Twv 18,5 ekatoppupia AoAdpia H.M.A., e ehdxiomn etiola amddoon
15%. A6 10 T00d auTd €XOuv RON exTapieuTe péxpl Tnv 31 AekeuBpiou 2009 8,6 ekaroupupia AoAdpia H.M.A.
To 6avelo ao@aNileTan pe evEXUPO €TTI UAIKWV Kall GUAWY TIEPIOUCIAKWY OTOIXEIWV TG BuyatpIkAg eTaipeiag.

Tnv 71 louhiou 2009, petafu Tng Lavipharm Corp. kai Tou diavopéa Tou Tpoidvtog @aiviavuAng aTic HIMA,
etaipeia Dava Pharmaceuticals Inc. (“Dava’), umeypdion véa cupBacn pe pacn v otroia n Buyarpikr etaipeia
avahaupaver Ta £€00a yia TV oAokAfpwaon Twy dIadIKACIWY PEXPI TNV EUTTOPIKK dIABECN TOU TTPOIOVTOE, EVID N
Dava Ta £60060 TTapaywyng Tou petd Tnv Kukhogopia Tou atnv ayopd. EmmAéov, n véa cup@uwvia TPoPAETTEl
auénon Tou TT000aTOU GUUKETOXAG TG BuyatpikAg eTaipeiag 1T Twv kePdWV ammd TIC TTWARTEIC TOU TTPOIOVTOG
oTI¢ HIMA.

H uAotroinon Twv avwtépw oUpEwVIWY, N éykpion ard 10 FDA Twv oUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TG epTTopIKAG KUKAOQOpIag Tou TTPoiovTog @aiviavuAng atnv ayopd twv H.IM.A., emnpeadel dueoa
ouvéxion TG dpaotnEIoTNTag ™G BuyaTpikAG €TaIpEiag. e TIEPITITWON EMITAOKWY A KABUCTEPATEWY
QVOMEVETAI ONPAVTIKA apvnTIKA €TTI0PACN OTNV OIKOVOUIKA TNG KATAOTACN KAl TV XPNHATOOIKOVOUIKY TNG
emidoon. H Aioiknon ¢ Etaipeiag ekTiyd 0TI 0 QVWTEPW CUMQWVIEG Kal Ta péxpl ofuepa dedopéva,
£¢ao®aAifouv TV KUKAo@opia Tou TTPWTOU TTP0idVTog TG aTnv ayopd Twv H.IM.A. kal GUVETTWG TNV GUVEXION TN
EMIXEIPNUATIKAS dpaatnpEIdTNTAG TG BUYATPIKAS ETAIPEING.

2. Bdon mpoeroipaciog Twv Okovopikwv KataoTdoewy
2.1 Xnuciwon ouuudpewons

O1 oikovopikég kataoTdoelg €xouv etolpaoBel olu@wva pe ta Aibvh MpdTuTa XpnudATOOIKOVOIKIS
Avagopdg (A.N.X.A.), 6Twg autd €xouv uioBetnBei amd v Eupwaikh Evwon.
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2.2 Baon mapouaiaong

O1 olkovopikég kataaTaoelg ekepddovial o€ Eupw, atpoyyuhotroinuéva oty TAnaiéaTepn xIAiada. Exouv
eTolpaoBei Baoel NG apxAg Tou 10ToPIKOU KOATOUG, e CRIpEDN TA ETTEVOUTIKA OKIVNTA TTOU £XOUV OTTOTIUNGE
oTtnv e0Aoyn agia Toug (anp. 3.7).

2.3 Xpnon ekmiunoswy

H oulvragn oikovouikwy Karaotdoewy, olpguwva de ta ATLX.A, avaykalel m Aioiknon va maipvel
amoQAaEIg, va KAvel EKTIUACEIS Kal UTTOBETEIC TToU ETINPEEATOUY TNV EQAPHOYR Twv TTOAMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTA TV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWOTEWY, £00dWY Kal £¢0dWY KATd TNV nuepopnvia
oOvTagng Twv OIKOVOIKWY KataoTtdoewv. H xpAaon g Siabéoiung mAnpo@dpnong Kai n eQapuoyn
UTTOKEIJEVIKAS Kpiong ammoteAoUv avarmdoTaoTa aToixeia yia Tn dievépyela ekTIURocwy. Ta TpaydaTiké
pEANOVTIKG ammoTeAéopaTa evOéxeTal va dIOQEPOUV aTTd TIG aVWTEPW EKTIMACEIC, EVW 01 OTTOIEG OTTOKAICEIC
dOvavTal va £Xouv ONPAVTIKNA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG |E
autéc umoBéoelic  avaBewpolvial ot ouvexy Bdon. O avaBewpAaoelc OTIC AOYIOTIKEG EKTIUACEIS
avayvwpiloviar otn Tepiodo Tou TIpaydaTtomoiénkav, €av n avabewpnaon emnEEAlel Pévo autiv v
TEPindo 1 atnv ePiodo TG avabewpnong Kai Tig emdpeveg Tepiddoug, edv n avabewpnan eTTNPEEACE! Kal TNV
TrapoUaa Kai TIG HeANoVTIKEC TrEPIGdOUG

MANPoOQOPNCN OXETIKA WE TNUAVTIKEG TTEPIOXES ABEPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIOEWV
KOTA TV £QapHOYT Twv AOYIOTIKWY TTOAITIKWY TrEPIAUBAvOvTal OTIG EEAC ONUEIWTEIS:

Znueiwan 10 - ®dpog e100dAPaTOG

Znueiwaon 13 - ZupPEToxES O CUYYEVEIS Kal BuyaTpIkéS ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKpOTTPOBETUES ATTAITATEIS

Znueiwan 22 — AvaBarAopeves opoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo v utinpeaia
Znueiwon 26 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwon 29 - Aloygipion XpnUATOOIKOVOUIKOU KIVOUVOU

3. Baoikég Aoyi0TIKEG TTOMITIKES

O1 hoyiaTikég TTOMITIKEG TTOU akohoUBnae n Etaipeia , yia T glviagn Twv ETACIWY OIKOVOMIKWY KATAGTACEWV
¢ 31.12.2009, cival guveTteic e AUTEG TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg mou €Ange v 31.12.2008, agol An@Bolv uéyn Ta Katwtépw véa Aiebviy AoyioTikd Mpdtuta, ol
TpotroTroINael¢ Twv AleBvwvAoyioTiKwv MpoTiTwy KaBwg Kai o1 VEEG /) TpoTToTToINUéVEG AlEpUnveies, TTou
ekdoBnKkav amd 10 ZuuBouhio AieBviv AoyioTikwy Mpotumiwy (IASB), uioBethBnkav amd v Eupwraikr
‘Evwon kai n egapuoyr Toug gival utroxpewTikn amoé 1.1.2009:

* Tpomrotoinon AieBvoig AoyioTikoU Mpotitou 1 «Mapoudiacn OIKOVOUIKWY KATaoTaoewv» (Kavovioudg
1274/17.12.2008). Eiodyel Tov 6p0 TOU «GUVOAIKOU €1000MUATOCY, TTOU aVTITTPOCWTTEUEI HETARONEG 10iwv
KeQaAaiwv katd Tnv didpKela Hiag TePIGdoU ekTOG ekeivwy TTou o@eilovtal oe guvalhayég pe IDI0KTATES TToU
EVEPYOUV PE TNV 1816TNTA TOUG WG IDIOKTATEG. TO OUVOAIKO €10GdNUA ATTEIKOVIOTNKE OF Hia PEUOVWUEVN
OUYKEVTPWTIKA KaTdoTaon (ouciaoTikd ouvduddoviag v Katdataan GUVOAIKWY 00dwv Kal GAES TIG WN
I010KTNOI0KEG METABOAEG 10iWv KeQaAaiwv O€ WIa KATAOTAON), i O€ KATAOTAON GUVOAKWY €00dWV Kal
EEXWPIOTA KATAOTAGT GUVOAIKOU EI008MAUATOC. ZUYKPITIKES TTANPOQOPIES £xouv UTTOBANBET ek vEou TG WaTE
va gival gmiong oUuewva We 1o avabewpnuévo mpoTutro. Acdopévou 611 n alhayh aTn AoyIoTIKA TTOAITIKA
ETEQPePE AMAYEC POVO OTOV TPOTIO TTOPOUCTAONG TWV OIKOVOUIKWY KOTAOTAOEWY, Oev UTTAPXEl Kapia
emidpacn oTig {nuieg avd peToxn.
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« NigBvég Mpoéturo  XpnparoolkovopikAg Avagopdg 8  «Asitoupyikoi  Topeigy  (Kavoviopog
1358/21.11.2007). Eioayel v «1Tpootyyion TG dloiknang» atny TAnpoeopnan ava touéa. Amaitei alhayn
oTnV Trapouaiacn Kai yvwaTtoToinan TANPOPopIwY KaTd Topéa BACEI TWV ECWTEPIKWY AVAPOPWY TIOU
€MoKoTToUVTal 0¢ TakTd diacTAara amd v Avwrtam Aloiknon g Etaipeiag, apuodia yia m Ajyn
amoQAcEWY e OKOTIO TNV agioAdynon Tng amddoaong KABe Touéa Kal Tov ETTIPEPIONS Twv TTOPWY G€ AUTOUG,.
H ui0Bémnon Tou TpotUTToU ETTEPEPE AAAAYEC OTOV TPOTIO TTAPOUTTACNG TWV OIKOVOUIKWY KATAOTAGEWY TNG
graipeiag (anp. 3.2). ZuykpItikéG TTAnpo@opies Exouv UTTORANBE! ek vEou €101 WOTE va gival eTTiong gUuewva
ME TO TTPOTUTTO.

+ Tpomomoinon Tou AigBvoug Aoyiotikou [Mpotumou 23 «KboTog daveiouol»  (Kavoviopog
1260/10.12.2008). Agaipei v duvatdtnra egodotoinang tou kdaToug daveigpol Kal aTmaitei amé pia
Eraipeia va kepahaiomoiei k6oTn davelouol Aueca OXETICOMEVA e TNV ATTOKTNAT, KATAOKEUN ) TTapaywyn
€VO¢ TIEPIOUCIOKOU OTOIXEIOU TTOU TTANPEI TIG TIPOUTTOBETEIC WG WEPOG TOU KBATOUG ToU aToIxeiou autol. H
uI0B€TNOT) TNG TPOTTOTTOINONG BEV EiXE ETTITITWAT OTIG OIKOVOUIKEG KATAOTACEIS TG ETaIpEiag.

* Tpotrotroinon Tou AigBvolg Mpotutrou Xpnuatooikovouikng Ava@opds 7 «XpnuaTooIKOVOUIKA PETQ:
M'vwaTomoioeig»  (Kavoviouds 1165/27.11.2009). To avaBewpnuévo Keipevo amaitei  emmpdobereg
YVWOTOTTOIACEIS AVAPOPIKA pE TRV EUAOYN agial TWV XPNHATOOIKOVOUIKWY PECWY KAl TOV KivOUVO PEUCTOTNTAG.
Eidikdtepa, oUuQwva We TNV ev Adyw TPOTIOTOINGON, Ta kovOUAIa KABE kaTnyopiag XPEnUATOOIKOVOUIKWY
MEOWV TNG KATAOTAONG OIKOVOUIKAG BEang, TTou amomipwvTal oty ebAoyn atia, Ba Tpémel yia okoTroUg
YVWOTOTTIOIRCEWY, Va TagivounBouv ota kaTwoI Tpia emiTeda, avahoya pe v ToITATA Twv SEBOPEVWV TTOU
XPNo1yoToIRenkav yia Tnv ekTiunan g e0Aoyng atiag Toug: i. dedopéva emmmédou 1: gival o1 TIPES (Xwpig
TTPOCOPHOYEG) evepyous ayopdg ii. dedopéva emmiédOU 2: TTPOKEITal yia Ta dedopéva TTou gival dueoa A
éupeca Trapatnperoiya (observable) kal agopolv Ta aToIxEia TTPOG ATTOTIUNGT (OTnV Karnyopia autr ev
mrepthappavovral Ta atoixeia Tou emmedou 1) iii. dedopéva emmédou 3: eival dedopéva Ta oTroia TPOKUTITOUV
amo EKTINACEIC TNG idlag TG emixeipnong Kabwg dev umapyouv Tapatnpociua dedouéva otV ayopd.
EmmpdoBera, n avwrépw TPOTTOTTOINGN EUTIEQIEXE! METABOAEC WG TTPOG TIC YVWOTOTIOINTEIS YIa TOV Kivduvo
PEUOTATNTAG KAl EIBIKATEPA WG TIPOG TNV AVAAUGT TNG ANKTATNTAG TWV XPNHUATOOIKOVOUIKWY UTTOXPEWCEWY. H
u10B€TaN NG TPOTTOTIOINGNG AUTAS amod Ty ETaipeia emépepe eMITTAEOV YVWOTOTIOINGEIC OTIG OIKOVOMIKEG
KaTaoTaoelg NG Etaipeiag. Zuykpimikég TTAnpoopieg £xouv UTTOPANBEi €k véou ETa1 WaTE va givarl €TTioNg
oUpQWVa e To avaBewpnuévo TTPGTUTIO.

O1 hoyioTikEC apxéc TTou exTiBeval TTapakdTw €xouv eQappoabei Pe auvémeia oe OAeg TI¢ TepIddOUC TToU
TTAPOUCIAdovVTal O€ AUTEG TIC OIKOVOMIKEG KATAOTACEIC.

3.1 Apxéc Evomoinong

O1 OikovopikéG KataoTaoeig Twv Buyarpikwy Kal GUYYEVWV ETAIPEIWY KaTapTi(ovtal aTnv idia nuepounvia Kai
pe TIG idieg AoyioTikéG dpxéc Me TIC Oikovouikés Kataotdoeig g pntpikAg. Omou  xpeidderal
TTPAYHATOTIOIOUVTAI OI OVOYKAIEC EYYPOPEC AVAUOPPWANG, TIPOKEIPEVOU VO DIGOQPANICTEI N CUVETIEIQ TwV
akoAouBoUpevv  AoyioTikwv apxwv. OAa Ta evdoetaipik@ utmdAoimma kal guvaAAayég kaBwg kal Ta
evooeTalpikG képdn A (nuieg amaAeipovtar aTig Evotroinuéves Oikovopikés Karaotdoeig. O1 Buyarpikég kal
OUVYEVEIC ETAIPEIEC EVOTTOIOUVTAI OTTG TNV NPEPOUNVIA TTOU OTTOKTATAI 0 AEYXOG KAl TTAUOUV VO EVOTTOIOUVTA
aToé TV nuepopnvia Tou o £Aeyxog HeTaBifadeTal ektdg Opilou.

a) Ouyarpikéc

MNa v Tapouciacn Twv Evotroinuévwy oikovodikwy Karaotdoewv okoAouBeital n WéBodog e oAIkAg
€£VOTToiNONG yia TIG BuyaTpIkES ETAIPEiEC OTIC OTTOiEG N UNTPIKNA eTaipeia aokei EAeyxo. EAeyxog Bewpeital 611
utt@pyel étav n unTpIKA eTaipeia £xel TNV e€ouaia, AUETa ) EUPETT va KATEUBUVEI TIC XPNHATOOIKOVOUIKES Kall
AeiToupyIkEG apxég diaxeipiong Twv BuyaTpikwy, Ye KOO va éxel 0QEAN amd autég. TMa v ekTiunon Tng
uTrapéng eAéyxou, Aappavovtar uméyn Tuxov dikaiwuaTa YAPOU Ta OTToia TIPOG TO TTAPOV UTTOPOUV Va
aokoUvTal f duvavtal va TpotroTroinBouy.
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B) Zuyyeveic

O1 GUULETOXEG, O [N €VOTTOIOUKEVES ETAIPEIES, OTIC OTTOIEC ACKEITAI OUTIWANG ETTIPPON), AAAG dev eAéyxovTal
amo T UnTpIKA, evotrololvTal We Tn WéBodo Tng Kabapng O¢ang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, ueca f éppeca péow Buyarpikwy, ToooaTé 20%
€wg 50% Twv PeTOXWV TNG ETAIpEiag. ZUP@uwva We T PEBOdO auTr, N CUPKETOXY aTTEIKOVIETal apXIKA OtV
agia ktong, aufoueloluevn PE TO TIOO0OTO CUUMETOXAG Tou €TevOUTh OTa kéPdN Kkal TIG {nuiec NG
OUMMETOXAG, LETA TNV NUEPOUNVIA OTTGKTNONG, KOBWS KAl 0€ GAEG TIG AVTIOTOIXES AUCOPEIWOEIS TG KaBaphg
©éong NG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG AVATTPOCAPHOETAI E TN CWPEEUTIKA ATTOpEiWanN
NG agiag Tg.

3.2 [MAnpo@dpnaon kard rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag ouviaTd Tov KUpIo ATITN ETTIXEIPNUATIKWY OTTOPACEWY Kal EAEYXEI TIC
EOWTEPIKEG AVOPOPES XPNUATOOIKOVOUIKAS TTANPOPOPNCNG TTPOKEIPEVOU va afloAoyAoel Ty €TTidoaT NS
Etaipeiag kai va AdPel amoQaaeic OXETIKA HE TNV KATOVOWN TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpacTnpidTnTag PACIOPEVN O€ QUTEC TIC ECWTEPIKES AVOPOPES
oUpgwva We 10 AMXA 8. Q¢ Acitoupyikoi Topeig opifovTal Ol TOUEIC OTOUG OTToIoUG BPACTNPIOTIOIEITAI N
Eraipeia kar aToug otoioug Baailetal To eawTePIKO oUATNHA TTANPOPOPNONS TG ETaipeiag.

Aermoupyikédg Topéag sival éva TuRpa NG ETaipeiag ou avahauBdver emixeipnuartikég dpaaTnpidtnTeg amo TIg
otroie¢ amokTd £€008a Kal va avahauBavel £¢oda, oupmepIAapBavopévwy Twv €60dwY Kal Twv §odwv TTou
agopolv TIG guvarayeg e dAa TuAuata TG Etaipeiag. AmoteAéopara kard Topéa TepIAapBavouv aToixeia
TTOU OXETiCETaI AUECA WE €va TUAWA, KOBWS Kal ekeiva TTOU PTTOPOUV va ETTIEPIOTOUV g€ AoyiKR BAon.
Kepahaiouxikég dammdveg Katd TopEA gival TO GUVOAIKO KOOTOG TTOU TTPOEKUYE KATA TN DIAPKEID TNG TTEPIOGAOU
Y10 TV OTTOKTNON EVOWUATWY TTayiwv, KaBws Kal Twv QUAWY TIEPIOUTIAKWY OTOIXEIWV EKTAC aTT6 uTTEpagia.

AvaluTikG gToIxeia yia TnV TTANPOQOPNCN KATA TOPER avagepovTal aTn anueiwan 5.
3.3 ZuvaAdayég ae {évo vopioua
O Ouihog tpei 1a hoyiaTikd Tou BiBAia ae Eupw.
H pETATPOTIA TWV OIKOVOUIKWY KATAOTACEWY Twv €TaIpelv Tou Opihou, oI omoiec €xouv dIOPOPETIKO
AEITOUPYIKG VOUIOUA aTTO Tr) PNTPIKY ViVETAI WG EGAG:
() To TepPIOUTIOKA OTOIXEID KAI UTTOXPEWOEIG METATPETTIOVTAI WE TIG IOOTIUIEG TTOU UTTAPXOUV KATA TNV
nUEPOUNVia Tou 100A0YIa|OU.
(i) Ta idia KeaAaia PETATPETTOVTAI LE TIG IGOTIWIEG TIOU UTTAPXAV KOTA TV NUEPOUNVIA TTOU TTPOEKUWAV.
(i) Ta€éooda kai Ta £E0da PETATPETTOVTAI JE TIG PEOES 100TIHIES TNG TIEPIGAOU TTOU APOPOUV.

O1 mpokUTIToUCES cuvalaypaTikéG dIOPOPEG WETOTPOTTAG KATAXWEOUVTAI 0€ ATOBEUATIKO Twv 10iwv
KEQOAQiWV KAl HETOPEPOVTAI OT OTTOTEAETUATA |E TNV TTWANGN TWV ETTIXEIPACEWY AUTWY.

H umepagia kai o1 TTPOCAPHOYES Twv €UAOYWY Qv TTOU TTPOKUTITOUV AT TNV aTTOKTNGTN OIKOVOUIKWY
HOVaOWV EWTEPIKOU PETATPETTOVTAI E TIG ICOTIHIES TNG NUEPOMNVIAG I0AOYIONOU.

Zuvahayég Trou yivovtal o€ gEva vopiouara uetatpémovial o Eupw pe Baon tnv emionun Tiuf Tou &Evou
VOMIoPATOG TTOU ioYUE TNV NuéPa TG auvalayng. Katd Ty nuepopnvia Tou 1IG0A0YIGHOU,01 ATTAITATEIS Kal
UTTOXPEWOEIS O {Eva vopiouara petatpémovial o€ Eupw ue Baon v emmionun TIUA ToU &vou VOUioHaTog
ToU IoYUEl TV avrioToixn nuepopnvia. Ta képdn A o1 {nuie¢ amd ocuvaAayuaTikEG  dIAPOPES
TrepIAaupavovTal oTnv KataoTaon omoTeEAEOPATWY.
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3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKoVouIKa uéoa amoteAolv o amaithoelg, Ta Tauioka diabéoiya kal 160d0vapa,
deapeupéveg katabéaeig, Ta ddvela Kal ol TTPOUNBEUTEG Kal AOITTEC UTTOXPEWCEIG.

Ta un Tapdywya XENUATOOIKOVOUIKG péaa avayvwpilovial apxiké OTIC OIKOVOMIKEG KOTAOTACEIS OTNV
eUAoyn agia Toug auénuévn katd Ta dueca k6Ot cUVOAAQYNS YIO TO HEGT TTOU BEV KATNYOPIOTTOIoUVTal OTA
XPNHATOOIKOVOUIKA pECa aTnv eUAoyn aia péow Twv amoTeAeopudrwy. MeTa Tnv apyIKi avayvwpion, Ta jn
TTOPAYWYA XPNUATOOIKOVOUIKA UET ATTOTILWVTAI OTTWGS TTEPIYPAPETAI TTAPAKATW.

Ta XpnuaTOOIKOVOUIKG PéCa avayvwpiovial OTIC OIKOVOUIKEG KartaoTaoelg 6tav o Opidog  yiveral
OupBaMbpevo pépog oe ouvohhayr pE QVTIKEINEVO Ta PECA auTd. Ta XPNUATOOIKOVOUIKA OTOIXEI
EvepynTIKOU Tadouv va avayvwpilovial OTIG 0IKOVOUIKEG KATaaTACEIS OTav Ta OUMPBATIKA dIKaIWUATA TOU
Opilou emi Twv TAUEIOKWY EIOPOWV Tou aToIxeiou autou ARgouv R Otav o Opihog  uetafiBdoel 1o
XPNUOTOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU O TPITO XWpig va diatnprael Tov EAeyxo 1 dAa Ta ouciwdn opéAn
TOUG KIVOUVOUG TTou ouvdéovTal e autd. Or ayopés Kal TWAAGEIS XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
TTOU TTpaypAToTIOIolVTal Katd TN ouviiBn Opactnpiétnta Tou OIAOU KOTOXWPEOUVTAI OTIG OIKOVOMIKEG
KOTAOTACEIS KATA TV nuepounvia G auvaAiayrg, dnAadn katd tnv nuepopnvia mou o Ouihog deaueveTal
va ayopaaoel 1 va TTOUAAGCEI TO XPNUATOOIKOVOUIKO OToIXEI0 evepynTikoU. O1 XpnUOTOOIKOVOUIKEG UTTOXPEWOTEIS
TTavouv va avayvwpilovTal aTIS OIKOVOUIKEG KATAATACEIS Tav oI CUMBATIKES UTTOXPEWTEIS TNG ETaipeiag eTri
auTwv Aqcouv fi akupwBouv.

3.4.1.a NeAdTeg Kal AoITéG ATTAITACEIS

O1 ehdreg kal Aoimég amaimoelg  ameikovi{ovtal aTo avaméaBeato k6aTog e T WéBodo Tou TTpayuaTikou
ETTITOKIOU, EKTOC TWV TTEPITITWOEWY OTTOU UTTAPXE EVOEIEN ATTOMEIWONG TNG ATTaIThONG, OTTOTE UTToAOYilETal
TPORAewnN yI' auTr Tn Yeiwan. H amaithon ameikovileTal gTo avakTiaiuo Toaé TS we n mapoloa atia Twv
MEANOVTIKWY TAMIOKWY POWV TTPOECOPAOUNEVIIV E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiuaTog TOU
ICOAOYIOUOU Kal N OXETIKA {npia PETAQEPETAI OTNV KATATTAGT GUVOAIKWY £060WV.(BAETTE AOYIGTIKA TTOAITIKA
3.9.1). O1 amaithoeig BpaxutpdBeapung didpkelag (evog £Toug) dev Tpoego@AoUvTal.

3.41.8 Tapakd diabéoipa Kal 1I008UvVaApa

Ta Topiakd diaBéaipa kai 10oduvaya, TepIAauBAvouV PETPNTA OTO TAMEIO KOl KATABETEIC AWewS, KaBwg Kal
BpayxutpdBeapeg emevOUOEIS APETNS PEUCTOTIOINONG, OTTWG O WEXP! TPIWV WNVUWV aTTd TNV nuepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTAGEWY TTPoBeaiakég TpamelikéG kaTaBEéTEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidovral apxika aTnv ebAoyn agia Toug, n otroia TTPooapUOdETal e To KOOTN TToU
agopoUv aueaa TIC ouvahAayes autéC. MeTayeveoTepa, aTTOTIHWVTAI OTO AVATTOOREATO KOGTOG HE TN XPAON
NG MEBAdOU Tou TpayuaTikol emiTokiou. Ta képdn A o1 {nuieg, amd Ta OTOIXEiIa AUTA avayvwpilovtal wg
XPNHATOOIKOVOUIKO £0080 1) £€000, Péow TG dladikaciag TG amdoBeong e 10 TTpaypaTiké emrtékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QeSO KOOTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoOn KUpiwg
HaKPOTIPGBET WY daveiwy, AVAUOPPWVOUY TO TTOGO Twv dAVEIWY AUTWV Kal KATaXweoUvTal 0TV KATdoToon
OUVOAIKWV €060wv, e Baon T WéBodO Tou Tpayuarikol emTokiou katd Tn didipkeia NG auuBaong Tou
daveiou. OAa ta umdhoima K6GTN GAVEIOHOU, KATOXWEOUVTAI OTNV KATAOTOOT OUVOAIKWY £00dWV LE TNV
TTPAYUATOTI0INGT TOUG.

3.4.1.8 MpopunBeuTég Kal AOITTEG UTTOXPEWOTEIG

O1 mpopnBeuTéc Kal o1 AOITTEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.
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3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT
O Ouihog d¢ xpnaipotolei Tapaywya XpnUATOOIKOVOUIKG TTPoidvTa Kal uéoa avTiaTaduiong Kivalivou.
3.4.3 MeToyiko6 ke@aAaio

O1 kovég petoxég karnyoplotoloUvTal ota 1810 kepaAaia. Ta k6o Tou ouvdéovTal Aueda e Thv €kdoon
KOIVWOV HETOXWVY avayvwpidovTal wg Peiwan g Alagopdg utrép 10 ApTIO.

To kbOTOG KTACEWS TwV I10iWV PETOXWV HEIWHEVO E TO QOPO €1000MUOTOS (€dv CUVTPEXEI TTEPITITWON)
ep@avicetal a@aIpeTIKA Twv 18iwv ke@aAdiwv TN Etaipeiag, uéxpig 6tou ol idieg PETOXES TTOUANBoUv A
akupwBouv. Kdabe képdog A {nuid amd TwAnon Twv 10iwv peToXWV Kabapd amé auesa yia Tn cuvalayn
AOITTG KOTTN KOl QOPO EI00DAUATOS (av TUVTPEXE! TETOIA TTEPITITWON) EPPAVICETaI WS amoBepaTikd aTa idia
Kepahaia.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa XPNUATOOIKOVOUIKG péoa TTou ekBidovTal amd Tov Ouiho amrotehoUvTal atrd YETATPEWIUES OPOAOYIES
TTOU UTTopoUV va peTaTpaTolV o€ PETOXIKG Ke@aAaio katd Tnv emAoyn Tou katdyou. O apIBUOS Twv PETOXWV
rou Ba ekdoBoUv dev TroikiAAel avaloya pe TIG aMayég atnv eUAoyn agia Toug.

To aToIxeio TG uTroXpEWaANG VA GUVBETOU XPNUATOOIKOVOUIKOU HEGOU avayvwpileTal apxik@ atnv eUAoyn
agia piag apopolag utoxpéwang Tou Bev Exel T duvaTdTNTA PETATPOTIAG GE PETOXEC. TO OTOIXEIO TWV 1BiWV
keQaaiwv avayvwpiletal apxika we n diagopd Wetatl g ebAoyng agiag Tou gUvVBETOU XPNHATOOIKOVOWIKOU
pEoOU wg oUvVOAO Kal TNG eUAoyNg agiag Tou OTOIKEIOU TG UTTOXPEWGNS KAl W¢ TTAYIA TOKTIKA TOU OpiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxév dueoa KGaTtn cuvalAaywy TIPepiCovTal KaTa avaoyia Je TIg
QPXIKEG AOYIOTIKEC agieC Twv aTOIKEIWV UTTOXPEWANG Kall 18iwvY KEQaAdiwvy.

MeT@ TNV ApyIKf avayvwpion, TO OTOIXEI0 TG UTTOXPEWONG evOg GUVBETOU XPNUATOOIKOVOUIKOU WEGOU
atmoTiyaTal aTo avamdoPeaTo KOATOG XpnaldoTrolwvTag Tn pEBodO Tou TrpayuaTikol emiTokiou. To aToIxEio
TWV 18iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.

Toékol, pepiouara, {nuies kal KEPON TTOU AYOPOUV TNV XPNHATOOIKOVOUIKY| UTTOXPEWaN avayvwpilovial atny
katdoTaon cuvohikwy e66dwv. O1 diavopég atoug petdyxoug avayvwpidovial ata idia kepdhaia, kabapd amo
KGBe dpehog pdpou.

3.5 Evowpara mayia

Ta evowpara Tayia armeikovi{ovtal 610 KOGTOS KTAONG, WEIWWEVA ME TIC CWPEUMEVEG OTTOGRECEIC Kal TIG
TUXOV OWPEUPEVEC aTTOMEINTEIC TG agiag Toug (anp. 3.9).01 agieg kdoToug KTAONG TWV EVOWUATWY Trayiwv
kard@ v 1 AekepBpiou 2004 nuepounvia petapaong ota A.M.X.M. mpoadiopiotnkav we £¢A¢ : a) Ta yRmeda-
olkdmeda kal Ta KTipia Kal TEXVIKA £pya ammoTiuRenkav oty e0Aoyn atia katd Tnv nuepounvia Yetapaong , n
otoia TpocdiopioTnke amd avetdptnroug ekTiunTéC. B) Ta umoAorTa evawuaTa Ay amoTIuABnKav aTo
IOTOPIKO KOOTOG KTAONG TOuG. To kOOTOG KTHOEWS TIEPIAAUBAVEI OAES TIC AUECT ETTIPPITITEEG BATIAVEG YIO TNV
OTTOKTNON TWV GTOIXEIWV.

MeTayevéaTepeg dammAveES KATaxwpoUvTal O€ TAUENON TNG AOYIOTIKAG agiag Twv EVOWPATWY Trayiwv Jovov
av mlavoloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba el0pelcouY aTNV ETAIPEIa Kal TO KOOTOG TOUG UTTOPEI
va amoTiunBei agiomaTa. O EMOKEUES KAl 01 GUVTNPRATEIS KaTaxwpouvTal oT amoteAéopara étav yivovral.
To kO6OTOG KTAONG KAl O CWPEUPEVES OTTOORETEIC TWY EVOWHATWY TTayiwv TTou TTwAolvTal i amoaUpoval,
HETAQEPOVTAI ATTO TOUG QAVTIOTOIXOUG Aoyapiaopoug Tn OTIyPA TG TwAnong fi Tng amoécupang Kal,
otrolodrmoTe képdog A {nuia TPokKUTTTEl, TepIAapBAveTal oTa amoTeAéapaTal.
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O1 amooBEcelg TwWV EVOWUATWY TTaYiWv Kataxwpolvtal ata amoteAéouara, Baoel g éuueons oTabepnc
pEBGOOU amdofeang atn didipkela TG EKTIMWHEVNS WEEAIUNG {wr¢ (n oTroia etmaveleTaleTal ae TEPIOdIKNA
Bdon). Ta oikdmeda dev amooPévovral. H atia Twv BeAtiwoewy, o akivnta TpiTwy, amoaRéveral kard
d1apkela NG WICBWTIKAS TEPIGdoU 1 NG WEEAIUNG {wig Tou Trayiou (oTo WIKpdTEPO amd Ta dUo). H
evamopévouaa agia, eav dev gival achuavTn, emavampoadiopiletal o€ €TAala Paan. H ekTipwpevn diapkeia
WEEAIING CWAS KaTd KaTnyopia Trayiwv, £Xel wg akoAoUBwG:

Kripia kai eykaraoTdoeig 30-40 xpovia
MnxavAuarta 20-30 xpovia
MnxavoAoyikog eomAigudg 8-20 xpovia
EmoTtnuovikd 6pyava 15-25 xpovia
MeTagopika pyéoa 7-12 xpovia
EmmAa 10-15 xpovia
HAekTpovikoi utroAoyIoTEG 5-7 xpovia
ZKeUN 10-15 xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta kdoTn TOU O¥ETICOVTAl ME TIG UTTOXPEWOEIC YIa Omdoupon Trayiwy OTOIXEIWv avayvwpidovial, oTny
TEPiNdO0 TToU aUTEG dnuioupyolvTal Kail 0To Babud TTou pTropei va yivel Wia AoyIkn ekTiunan g Aoyng agiag
T0UC. Ta OXeTIkA kdOTN TNG AMOCUPONG KEQOAQIOTTOIOUVTAI, WG PEPOS TNG OgIOC Twv OTTOKTOUUEVWY
EVOWHATWY TTayiwv.

3.6 AvuAa mayia mepiouoiakd oToiysia
(a) E€oda épeuvac kai avamruéng

Aomrdveg ot dpaoTNPIOTNTEG EPEUVOC TIOU  TTPOYMATOTIOIOUVTOI ME TTPOOTITIKA TV OTOKTNON VEWV
ETTIOTNUOVIKWY KOl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT CUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYHATOTIOINGNG TOUG.

Aataveg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTOPICHATA TNG £pEUvag epapudlovtal ag éva TTPAYPaUUa A
oxedlaoud mapaywyns VEWV f onuavTika BeATIWUEVWY TTPOIGVTWY Kal S1adIKaaIWY, KEQaAaloTToIoUvVTal €AV
10 TTPOiGVTa f N dladikaaia €ival TeXVIKA Kal eUTTopikG ekpeTaAeloIya kal n ETaipeia O1aBETel TapKEiC
TOPOUS yia va ohokAnpwael Tnv avamtugn. H kepaaiotroiolyevn damavn mepidapBdvel 10 k6OTOG Twv
UAIkwv, Tnv Guean epyaaia kar v KatdAnAn avaAoyia yevikwv £§6dwv. O1 Aoimég damaveg avamTugng
KOTOXWPEOUVTAI 0TV KATAOTOON OUVOAIKWY €000wv KAt 10 Xpovo Tipayuarotoinong toug. Ol
KEQAAQIOTTOIOUUEVEG DOTTAVES AVATITUENG euaviovial GTO KOGTOG TOUG HEIOUMEVEG KATA TIC CWPEUHEVES
amooBéoeig Kal katd@ TG {nuieg amopeiwang Toug (onu. 3.9). Or domaves avamTugng We Teplopiopévn
weEAIUN Cwn o1 otroieg ke@ahaiotromBnkav, amoaBévovial amd v Evapn TG EUTTOPIKAS TTOPAYWYAS ToU
poi6VTOG BAoEl TG éupeang aTabeprig WeBdOou amooBReang péoa oe pia Tepiodo Tou dev Eemepvd Ta 20 £1n
kai umd v TpoUTéBean 6T n ekpeTdAEUON TOou  GUyKEKpIPévou TIPOoidvTog Bewpeitanl OTI Ba eival
TouhayiaTov 20eTAG .

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpnoeic & dikaiwuara Biounxavikig I0I0KTNoIag

Ta Guha Teplouoiokd OToIxEia TIOU  ATTOKTWVTAL EEXWPIOTE, avayvwpilovial oTo KOOTOG KTHONG.
MetayevéaTepa NG ATOKTNONG ATTOTIMWVTAI OTO TTOCG QUTO, HEIOV TIC CWPEUPEVEG ATTOORETEIS KA TIG TUXOV
owpeupévee {nuieg amopeiwong e atiag Toug. H weéAiun wi Twv QuAwv TIEPIOUTIOKWY OTOIXEIWV PTTOPEI
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va eival Teplopiopévn i amepIopIoT. To KOOTOC TwWV AUAWVY TTEQIOUTIOKWY OTOIXEIWY, HE TIEPIOPICHEVN
WEEAIUN Lwn ammoafévetal atnv TEPiodo NG ekTIHWHEVNS W@EAIUNG (wNg Toug, pe aTabepn éuueon Pébodo
amooPeons. O1 adeieg amoaBévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAG TOUG Kal, O KABE
TEPITTTWAN, PEXP! TN AREN TG VOUIKAS B1dpKelds Toug. To KOOTOG TwV AUAWY TTEQIOUCIOKWY CTOIXEIWY WE
amepidpiatn weéhiun {wn dev amooBéveral. YmoAeiypaTikéG agieg dev avayvwpilovral. H weehiun {wr twy
AQuAwv TIEPIOUTIOKWY OTOIXEIWV aglohoyeital o€ €TACIA BAON KAl OTTOIECOATIOTE TUXOV QVAPOPPWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUGIAKA OTOIXEID e TTEpIopITUEVN WPEAIUN (wr, atmooBévovtal amo
TNV NUEPOUNVia, Katd Ty otroia eival d1aBéaipa Tpog XpAon.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTIOINBEVTWY AUAWY TIEPIOUTIAKWY OTOIXEIWY, KEQaAaloTolouvTal UbVo
otav auéavouv Ta PEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWUATWVOVTAlI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GAAeG daTrdveg, E€000TTOI0UVTAI [E TNV TIPAYHATOTTOINGT] TOUG.

Ta duha TepiouoiakG  oToixeia eAéyxovtal yia amopgiwon (onu. 3.9), TouhdyioTov €TNOiWg, Ot
e€atopikeupévo eTTiTTEdO 1 g€ £TiTIEdO ovadag dnuioupyiag XpnUOTOPOWY GTNV OTTOIa AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TepIAAUBAVOUY KUPIWG ypageia KTIpiwv Ta oTroia KATEXOVTAl YIa UOKEOTIPOBETES
evolkidoeig kal dev 1810xpnaipotololvTal amd v Etaipeia. O1 emevduoelc o€ akivta amoTIHwvTal 0NV
eUAoyn agia Toug, n otoia AVTITTIPOOWTTEVE! TIG TIUEG TNG ayopds Kai TrpoadiopileTal amd e&wTepikoUg
ekTIUNTéG. Tuxdv KkEPdog 1 Cnuia Tou TpokUTITel amd aAAayry oy €0Aoyn afia kataxwpouviar oT
amoteAégaTa aTo Aoyapiagud Aoimd é00da.

Otav éva TAyI0 UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAAayng g xpAong Tou, Tuxov
d10Qopé¢ avapeaa aTn AoyIoTIKA agia Tou TTayiou apécwg PETA TNV NUEPOUNVIa PETAPOPAS Kal TnG UAOYNS
agiag Tou, kKataywpoUvTal ameubeiag ata idia kepahaia edv agopolv £g0da. Katd Tnv TwAnaon Tou Trayiou,
70 TTOPATTAVW £0000 PETaPEPETAI OTA KEPDN €I VEO. Edv Katd Tnv Tapamavw WETagopa TTpokuyel nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATACTOON GUVOAIKWY £00dWV.

Ortav éva akivnro 1010xpnaigoTToINBei, TOTE PETAPEPETAI OTA EVOWWATA TIEQIOUCIOKA OTOIXEIO JE  AOYIGTIKA
adia Tnv evAoyn aia Tou katd TNV nuepounvia g petagopds. Otav n Etaipeia avakatackeualel éva
ETTEVOUTIKO OKivNTO pE OKOTIO va xpnoluotomnBei kal maAI wg emévduan, TOTE T0 TIAYIO TTAPAUEVEI OTA
€mEVOUTIKA akivnTa, amoTipdral Baael Tou PovtéAou Tng eAoyNg agiag kai dev UETAPEPETAI OTA EVOWHATA
TIEPIOUTIAKA OTOIXEIa KATE TN DIAPKEIR TG AVOKATAOKEUAG TOUG.

33



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.8 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTepn agia YeTacl KGoToug KTAOEWS Kal kaBapng pEUaTOTTOINTIUNG
agiac. To kdoTog Tpoadiopiletal We T pEBodo Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIGVTWY Kal Twv NUITEAWV ammoBepaTwy TepIAauBdver 1o kOOTOS Twv UANIKWY, To AUECO £pyaTIKG KOGTOG Kal
avaloyia Tou yevikoU KoivoU kdoToug Trapaywyng. Koatog daveiopou dev Tepihaufdverar oto kdaTOg
KTAOEWS Twv amoBepdtwy. H kaBaph peuaTotmofoiun aia ektiyaral ue BAcn 11 TpéXoUaES TIPEC TTwANONG
TWv amoBepdtwy oTa TAaiola TG auvrBoug dpaaTnPIGTTAS APAIPOUNEVWY KaI Twv TUXOV £€60WV TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT).

3.9 Amopuciwon adiag mEPIOUTIAKWY OTOIXEIWV.
3.9.1 Xpnuarooikovopika oToIxeia evepynTiKou

Ta XPnUOTOOIKOVOWIKA CTOIXEIO evepynTikoU egetdlovial g€ KABE nuepounvia oUVTagnG TWV OIKOVOMIKWY
KOTOOTAOEWY WOTE VO TIPOCDIOPIOTEl €AV UTTAPXE! QVTIKEIUEVIKA EvOEIn amopgiwang TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amopelwbei dtav umdpyouv evdeiteig ot
KATTOI0 YEYOVOC ETTEDPATE OPVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TAMEIAKEC POEC TOU GTOIXEIOU.

H {nuia amopgiwong €vog XPnUOTOOIKOVOWIKOU aToIxgiou Tou amotipdral o1o avamdofeoto KOoTog
utrohoyiletar w¢ n diagopd WeTatld TG AoyioTiKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOHIOKWY POWV TTPOEEOPANPEVWY e T pEBOGO Tou TTpaypaTikoU emmiTokiou. H {nuia atroueiwang
avayvwpidetal dueca oTNV KATAoTaaT CUVOAIKWY £00dWV.

H nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudg autdg UTropei va ouvdeBel avTIKEIUEVIKA PE yeyovog
TTOU GUVEBEI JETA TNV avayvwpion TNG OTTOUEIWANG, KAl KATAXWPEITAI GTNV KATAOTAGT GUVOAIKWY £000Wv
yio OAQ TA XPNUOTOOIKOVOHIKA GTOIXEIO EVEPYNTIKOU EKTAC TwV 81aBETiwy TTPOg TTWANGN aglioypdewy TTou
KaTaywpeital amr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooiKovouIKd OToIXEia EVEPYNTIKOU

Ta HN-XPNUATOOIKOVOMIKA OTOIXEIO TOU €vepynTIkoU, €kT6¢ amd emevdutikG akivnta, amobéuara Kai
avapalopeves @opohoyikéc amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VA TTIPOCDIOPICTEN AV UTTAPXEI QVTIKEIMEVIKT EVOEIEN aTTopEiwang TG agiag Toug. Eav
umdpter TéTola évOeIln, TOTE utToAoyileTal N avakTAoIun agia autwy Twv TIEPIOUTIaKWY aToIxXEiwy. Ta duia
TIEPIOUTIAKA OTOIXEIO e ammePIOPIOTN WEENIUN CwhA 1/ TA, QUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITEVN
WEEAIUN CwnA Ta omoia dev eival akdua diabéaiya yia  xpRon eAéyxovial TouhdyxioTov o€ €ThOIa BAon
avegapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong ¢ agiag Twv OToIxEiwvV TOu evepynTIKOU
avayvwpiletal Aueca aTnv KATdoTaoan OUVONKWY E060WV.

H avaktioiun agia Twy TEPIOUTIakWY aToixeiwy eivar n peyaAiTepn Wetatl Tng ebAoyng agiag Tou pelwpévng
katd Ta é€oda mwAnong kai ¢ agiagc Adyw xprAong tous. MNa v afia Adyw XpAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG poég TTpoeto@AOUVTal OTNV TTapoUod agia e éva TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAd TIC TPEXOUTES agloAOYATEIS TG ayOPAc yIa T XPOVIKI agia Tou XPrUaTOS Kal Toug KIvOUVOUG TTou
OuvOEOVTAI JE TO TIEPIOUTIOKG OTOIXEID.

Mo éva meplouaiakd oToIxEio TToU dev ATTOPEPEI GNUAVTIKA avetapTnTn TOMIOKA €I0PORA, N AVAKTACIUN agia
kaBopileTal yia TNV Hovada TTAPAYWYAS TAMIAKWY POWV, GTNV OTTOIA TO TIEPIOUCIAKO OTOIXEIO AVAKEL.

Znuia aTopeiwang TTou £XEl AVAYVWPIOTET KATA TIG TIPONYOUUEVES TTEPIODOUG ETTAVEKTINATAI O€ KABE Xprion yia
TUXOV eVOEICEIG Peiwang TG kal avTiAoyiletal €av uTTPEE aAayr| OTIG EKTIUATEIS TTOU XPNaIUOTToIRBNKAV yia ToV
TTPO0dIOPIONG TNG AVAKTAGIUNG agiag. Znuia amoueiwong avtidoyidetal povo otnv KTacn Katd Ty otmoia n
AoyioTIK agia Tou TrepiouaiakoU aToixeiou dev utrepBaivel T AoyioTik agia Tou Ba rpoadiopiférav, kabapn
amo amooPéotig, eav ev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopgiwang Tou agopd utepatia dev
avtiAoyiceTa.
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3.10 Mn kukAogopoUvra mepiouciakd arolyeia mpoopi{ouEva mpo¢ mwAnan

Ta Wn KUKAOQGOPOUVTO TIEPIOUTIAKA GTOIXEIA TAgIVOUOUVTAI WE OTOIXEID TTOU TTpoopidovTal yia TTwAnon Kal
KaTaywpouvtal oTn XapnAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebAoyng agiag Jeiov To amairoluevo
yia TNV TTwANGn k6aT0G, av n AoyIoTIKA agia avakTdral Kupiwg Yéow NG TTWANGNG Kal 01 aTmod T OUVEXN
Xprion Toug.

3.11 ®épog eigodnuarog

H emBdpuvon g xprong He @bdpoug €100dMuaTOG aToTeAeiTal amd Tov TpéXov @OpPO Kal TOUG
avapalopevoug @dpoug, dnhadr Toug @époug (1 TIC PoPOAOYIKEG EAAPPUVOEIS), TTOU OXETICoVTal WE Ta
aTelkovigopeva atny Tpéxoucsa XpAon képdn A dnuiEg, aMda Ta otmoia Ba katahoyioBolv o€ PEMOVTIKEG
xpoeig. O gopog €I008AUATOC KATAXWPEITAI 0TIV KATAGTAGT GUVOAKWY £060WY, EKTAC TOU QAPOU EKEIVOU,
TTOU 0popa cuvalayég TTou kaTaxwpRBnkav ameuBeiag aTa idla Ke@aAaia, 0 OTT0I0G aTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kara avédoyo TpdTTo, aTa idIa KeQAAala.

O 1péxov @bpog £100dAPATOS Eival 0 avapEVOEVOS TTANPWTEDS GOPOS ETTT TOU PopoloynTéou €I00BANATOS TNG
Xpong, BAcel Twv IOXUOVTWY I} OUTIAOTIKG I0XUOVIWY OUVTEAEDTWY QOPOU, KAT@ TNV nUEPOUNnvia Tou
IocoAoyIopoU KABWG Kal OTTOIOBMATTOTE AVATIPOCAPHOYH OTO GOPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO utrohoyiouol Bacel 1goAoyiauol,
uttoAoyICOpEVOl €T TWV TTPOCWPIVIY SIOQOPWY HETACU Twv AOYICTIKWY TIOOWV TwV OTOIXEIWV TOU
EVEPYNTIKOU Kall Tou TrabnTikoU yia OKOTIoUG GUVTIAENG TwV OIKOVOMIKWY KATAOTAGEWY KOl Twv TTOOWV TToU
xpnoiyotrolouvTal yia gkotoug @opoAloyiag. Ta Tmood Twv avafardpevwy @dpwy TTou TTpoBAéTovTal
BaaiCovtal aTov avapevépevo TpdTo uAoTroinang A diakavoviguoU Twv AOYIGTIKWY TTOTWY Twv OTOIXEIWY ToU
EVEQPYNTIKOU Kall TOU TTaBnTIKOU, BACEI TWV IGXUOVTWY ) OUCIAOTIKA I0XUOVTWY TUVTEAETTWY Qdpou, Katd Tnv
nuepopnvia tou loohoyiagpou. O1 akdAoubeg TTpoowPIVES dlagopés dev AapBdavovtal umdyn: utepatia Jn
EKTTITITOMEVI VIO POPOAOYIKOUG OKOTIOUG, N apPXIKF KATAXWPNGT OTOIXEIWY TOU EVEPYNTIKOU Kail TTadnTikoU N
otroia dev £TNPeAdel 00TE TO AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPEG OXETICOMEVES |E CUHHETOXES
ot BuyatpikéG omnv éktaon Tou autég dev Ba avaoTpagolv oTo dueco péAov. O1 avaBaAAdueveg
@opohoyikég amaimioelg  avayvwpifovial yia OAeG  TIC EKTTEOTEEC TTPOCOWPIVEG  BIAQOPEG KAl TIG
aypnoIdoToinTeG POPOAOYIKEC (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv £TapKA
@opoloyntéa kEPDN 01O WEANOV, évavTl Twy OTIOIWV O AXPNOCIMOTIOINTEG QOPOAOYIKES (nuieg Kal ol
avapalopeveg  @opohoyikéG amaItAcelg umopei va  ypnoidotoinBolv. H agia twv  avaBarduevwy
@opoAoyIKWY aTTaITATEWY EAEYXETOI O€ KABE nuepopnvia looAoyiopoU Kal PEIWVETAI KATA TV EKTAOT) TToU Oev
QVAUEVETAI VO UTTAPLOUV ETTAPKA @opoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoloyikA
armaitnon.

MpbdoBetol dpol £100dAPATOC TTOU AVAKUTITOUV aTrd T SIAVOURA HEPICHATWY KATaXwEoUVTal OTOV idI10 Xpdvo
ME QUTOV TNG UTTOXPEWANG KATABOAAG TOU OXETIKOU PEPITUATOG.
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3.12 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypauUaTa KABoPIoUEVWY EICPOPWY aPopoUV £I0PopéC ae avethptnta amd Ty Etaipeia ac@alioTiké
Tapeia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti otroieg n Etaipeia 6ev £xel vOUIKA 1 GupBariki
uttoxpéwon Yo EmTTAEoV  peAoVTIKEG Trapoxéc. O1 €10QopEC AUTEG avayvwpilovtal OTIC BOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGN GUVOAIKWY £500WY £QapHAZovTag TNV apxr) Twy deBOUAEUPEVWV.

(B) Mooypduuara KaBopioEVWY TTAPOXWY

H kaBapr) utroxpéwan TG ETaipeiag oxeTIKA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPAYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl NG uTINPEECiag Toug aTn Tapolod Kai TiG Tponyouueveg mepiddoug. Or ueANOVTIKES
TTapoxég Tpoeto@AolvTal oTnv TTapoloa agia PETA TNV aQaipeon NG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou TTpoypduparog. Q¢ emTdkio TTPoECOPANGNG Bewpeital n amoédoan kaTd TV nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAG dlafdduiong, Ta omoia £xouv nuepopnvies ARgng Tou
TTpoaeyyicouv Ta Xpovikd dpia Twv uttoxpewaewy TG Etaipeiag. H utmoxpéwaon auth utroAoyidetal Tnoiwg e
Bdaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUC AvaAOYIOTES XPNOIPOTIoIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTICTWTIKAG Jovadag.

Otav oI Tapoxég evag TPoyPAHATOS BEATILOVOVTAL, N avaloyia Twy AuEnUéVWY TTAPOXWY TTOU dgopoly Thv
TapeABoloa utnpeaia Twv epyalouévwy KaTavéueTal we darmavn aTnv KaTdaTaan GuvoAikwy eaddwv e T
xpon g aueong WeBddou aTo PEaO Gpo Twy TIEPIGdWY WEXP! TNV KATOXUPWAT TWV TTAPOXWY. ZTNV EKTAaN
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaon
OUVOAKWY £0GdWV.

To kaBapod KdaTOG TG Xprong TepIAauBdveral oTnv KaTaoTaan GUVOAKWY £aOdWV Kal amoTeAeital aTmmod Tnv
TTOPOUCA agia TWV TTOPOXWY TTOU KaTéoTNaaV OEDOUAEUNEVES, KATA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGATOG TTPOUTINEETTAG KAl TO AVAAOYIOTIKA KEPON A {nuieg.

Ooov agopd Ta avaloyioTIKa képdn Kal {nuieg TTOU TTPOKUTITOUV KATA TOV UTTOAOYIONG TNG UTTOXPEWONG TNG
Etaipeiag amé éva mpdypauua, oty €KTOON TTOU TA CWPEUHEVA W avayvwpIoUEVA avaloyIoTIKA KEPDN 1
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUDNS
KaBopIopEVNG TTAPOXAG Kal TS EUAOYNG OCIag Twv TIEPIOUTIAKWY GTOIXEIWV TOU TTPOYPAUUATOC ETTIHERICOVTAI
OTnNV KATdoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EQYACIOKNS (WA TWV
UTTaMAAWY TTOU GUUKETEXOUV OTO TTPOYPaMMA.  AlaQopeTikG, T avahoyioTikG KEPON Kai {nuiec dev
avayvwpidovtal.

Otav o umohoyiop6g kataAfyel oe 6geAog yia v ETaipeia, 10 mepiouaiakd aToixeio meplopileral aTo
kaBapd GBpoioua Twv Un avayvwpioPévwy  avahoyioTIKwy {nuiwv kal Twv darmavwy TapeABolong
UTTNPETIAg Kal TNG TTAPOUTAS Agiag Twy TUXWY JEANOVTIKWY ETTIOTPOPWY ATTO TO TTPOYPAUMA f} TWV JEILCEWY
TWV JEMOVTIKWY TUVEICQOPWY OTO TTPAYPALO.
() BpaxutrpdBeopeg Tapoxég 0To TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTig dATTAveS TTPOCWTTIKOU OTNV KOTAOoTaON
OUVOAIKWY 008wV dTav TIpayuaToTolouvTal Kai OV TTPOEEOPAOUVTALl.
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3.13 lpofAéyeic

O1 mpoPAeweig avayvwpilovtal étav o Opiog éxel Tapouca GéCHEUCn (VOMIKA A TEKUAIPOHEVN) WG
amotéAeopa evog yeyovdtog Tou TTOPEABAVTOC Kai eivar mBavd 61 Ba uTapgel ekpor] TOpwWV yia TO
dlakavoviopé TG Ofopeuong kai T0 TooO authg pmopei va ekTiunBei agidmata. O TpoPAEweEIS
gmavegetalovial o€ Kabe nuepopnvia loohoyiopou kal, av dev ival TAéov mBavd o1l Ba uTdpéel ekpon
TOpWV yia 1o dlakavoviouo e déapeuang, ol TpoPAéweis avTihoyiovtal. Or TpoPAEweIC xpnaiyoTTololvTal
HOVO yIO TO OKOTTO yia Tov 0TT0i0 apxXIKG dnuioupynenkav. Av n emiTTwon eival onpavtike, ol TPORAEWEIS
KOTAXWPEOUVTAI G€ TTPOEE0PANUEVN BATN TWV aVAPEVOUEVWY HEANOVTIKWV TAWIOKWY powv, WE TN XpAon evég
PO @OpPOU ETTITOKIOU, TTOU AVTAVOKAG TIG TPEXOUOEG EKTIMACEIC TNG ayopdg yia T diaxpovikh agia Tou
xpAuarog, kar Toug KIvoUvoug Tou oxeTioval e Tnv utoxpéwon. Otav yiveral TpoegdpAnon Twv
TpoPAEwEWY, n augnan g TPORAEwng TTou oQeieTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

3.14 Eooba

Ta £00da TepiAappavouv v euhoyn agia Twv TWARCEWY ayaBwv Kal TTAPOXAG UTTNPECIWY, KaBapd atmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpion Twv eaodwv yiverar wg ¢Ac:

(a) MwAnoeic ayabwy

O1 TTWAACEIC ayabwy PEIWMEVES HE TIG XOPNYOUHEVES EKTTTWOEIS avayvwpidovtal étav o Opihog Trapadidel Ta
ayabd aToug TeAdTe, Ta ayabd yivovtal amodektd amd autolg, petapiBalovral ol Kivduvol TTou OxeTiCovTal
HE TNV KUPIOTNTA QUTWV KAl N €i0TTpagn TS amaithong €ival ebAoya £CaoQaAIGHEVN.

(B) Mapoxn umnpeaiwv

Ta £€0000 a6 TTAPOXI UTINPECIWY avayvwpifovial aTny Tepiodo oTnv otroia Tapéxovtal e Baon 1o oTadIo
0AOKARPWONG TNG UTTNPETIOG.

(v) Egoda amd rékou¢

‘Eooda amd TéKOUG avayvwpifovralr 6tav 0 TOKo¢ kaBiotatal dedouleupévog (Ue Bdon T péBodo
TTPAYHATIKOU ETTITOKIOU).

(6) Egoda amo ouyyeveic Eraipeies

MNa 10 éooda amd ouyyeveic etaipeieg BAETE anueiwon 3.1

3.15 Miobwasic

O Ouihog ouvamTel oupPdoeig pioBwong emi evowudTtwy Tayiwv w¢ piobwrAg. Otav ol Kivbuvol Kal Ta
0QEAN Twv eVOWUATWY TTayiwv TTou eKUITBwvovTal, HETagEPovTal aTo PITOWTH, TOTE 01 AVTIOTOIXEG OUUBAOEIS
xapaktpidovtal wg xpnuatodotikég Wiobwaoelg. OAeg o1 umdAoimeg ouppaoceis pioBwaong xapaktpifovial
w¢ Acioupyikés WIoBwoelg. Avahoya PE Ta XOPAKTNPIOTIKA TTou OIETouv TIC auppaoelg Wicbwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEI WG EEAG:

a) XpnuarodoTIKES IIOBWOEIC

2TIC TEPITTWOEIC CUUBAoEwY XpnuaTtodoTikAg WioBwaong o pioBwuévog etomhiouds TepiAapBaveral otny
avaAoyn karnyopia Tayiwv, 6TwWG Kal Ta 1016KTTA TIAYIA, EVW N OXETIKA UTTOXPEWON TTPOG TOV EKMIOBWTH
mrepIAappaveTal oTIG AOITTEC UTTOXPEWOEIC. Ta pIoBwpéva, We XpnuaTodoTikh WigBwon, Tayia kai n OXETIKA
uTroxpéwan, avayvwpiovial apxika ot pikpdtepn agia petacl g evhoyng atiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv eAAYioTWY UTTOXPEWTIKWY MIoBwHATWY, KaTd TNV évapén ¢ pioBwaong, Tou éxouv
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oupQwvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv YIoBwPaTwy uttoAoyileTal e ETITOKIO
TTPOEEOPANTNG ekeivo TTOU avagépeTal Je Baon 1o emitokio daveigpoUu tou Ba empapuvétav o Ouihog yia
avTioToI¥n XpPnuaToddtnon Tne yia Tov idlo okotd. MeTa TNV apxIKA Karaxwpnan, Ta Tayia amooBevovial e
Baon v weéAiun {wr Toug, eKTOC av n dIGPKEID TNG MIOBWOEWS €ival IKPATEPN Kal TO TIAYIO0 EV avapEVETal
va TepIEABel o kaToxr Tou Opihou katd T Ajgn ¢ oUPPBaong, oTToTE Kal 01 ATTOORETEIC DIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwaong. Ta piobwparta ou karaBdAovTal aTov eKUIoBWT, kaTavéovTal o€ peiwan
NG UTTOXPEWGNS KAl EMBAPUVON TwV GUVOAIKWY £00BWY WG £6000 €K TOKWY, WE BACT TNV TOKOXPEOAUTIKA
TEpiodo.

B) Aeiroupyikés piobwaoeic

2TIC TIEPITITWOEIG AEITOUPYIKWY WIgBwotwy, o Ouihog bev kataxwpei 10 HiIoBwuévo TAyI0 w¢ OToIxEID
EvepynTIKoU, avayvwpidel 8¢, wg €000, aTIg kaTnyopieg dioiknTiké £E0da kail £€0da BIaBETEWS, TO TTOGG TwV
MICOWUATWY TTOU AVTIOTOIXOUV GTN XProT Tou pIcBwuévou Trayiou, ue Tn UEBodo Tou BeBOUAEUNEVOU.

3.16 Képdn / ({nuicg) ava peroxn

H Etaipeia mapouaialel Baoikd kai Tpoaapuoapéva kEpdn/ (Cnuieg) avé petoxr). Baoika képdn/ (Cnuieg) ava
peToxry utroAoyiCovtal diaipwvTag 1o kEPOOS 1/ TN {nuia TTou avaAoyei aToug WETOXOUS TNG ETaipeiag We 1o
HECO aTOBUIoEVO OPIBUG KOIVWV PETOXWY O€ KUKAOQOpIa KaTd TN dIAPKEI TNG TTEPIGOU.

Ta mpocappocpéva képdn/ (Cnuieg) ava uetoxn utroloyicovTal e Thv TTPOGAPHOYH Tou KEPSOUG 1) TG {nuiag
TTOU avOAOYEl OTOUG HETOXOUG Kal TOU JEOOU OTOBUIOHEVOU apIBUOU KOIVWV HETOXWY G€ KUKAOQOpia yia TIG
EMOPACEIS OAWV TWV BUVNTIKWV TITAWVY PETOXWV, OI OTTOIEC ATTOTEAOUVTAI ATTO PETATPEWILES OUOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxry dev avampooapudlovial (un TTPOCAPHOCEVA ) 6Tav N £Tidpacn Twv
duvnTIKWY TiTAWV ival augnon (Ueiwan) Twv KEPBWY (ZNUILV) ava PETOXA.

3.17 Mepiouara

H diavopr| Twv PEPICUATWY OTOUG WETAXOUS TG ETaipeiag kataywpeital wg utoxpéwan aTig OIKOVOUIKES
Karaotdoeic 6tav n diavour) eykpiveral atmd  Mevikh ZuvEAeuon Twv PETOXWV.

3.18 Zupywneioudc amaITOsWV-UTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS KAl N ameikdvion Tou
kaBapou ool TTpayuaToTrolEiTal ubvo epOTOV UTIAPXE! VOMIKG JIKAIWUO yIa CUUYNQIONS Kal UTTApXEl
mpdBean yia diakavovioud Tou KaBapou TocoU TToU TTPOKUTITEN ATTO TOV CUPWNIOUO 1) yid TAUTOXPOVO
O1aKAVOVITO.

3.18.a Kodorog¢ Aiagnuiong

To kOOTO¢ DIOPAUIONG ECODOTIOIEITAI [E TNV TTPAYHATOTIOINGT TWV OXETIKWY daTravwy kai TTepIAapBaveTal oTa
£€oda Aeitoupyiag d1GBeang.

3.18.8 T'vwaoTOITOINCEIC CUYKPITIKWY AVAUOPPWOIEWY

Otou kpivetal amapaitTo, T GUYKPITIKG GTOIXEIO TNG TIPONYyoULEVNG TTEpIGdOU avarrpooapuelovTal yia va
KaAUWouv aAayEG aTNV TTAPOUCIaaT TNG TPEXOUTAG TIEPIGAOU.

4. Néa mporumra kai Siepunveigs mou Oev xouv uioBernbei amré rov OuiAo

H Eupwrraikr) Evwon €xel uioBethoel Ta TTapakdtw pdTutia Kal dIEpUNVEIES TWV OTToIWV N £QapOoyA Eival
UTTOXPEWTIKN Y10 XpAo€ig e évapén peta v 1.1.2009 kai dev £xouv e@appoaTei Tpdwpa amd tov Opiho.
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* Tpomromoinon tou AieBvoug AoyioTikoU Mpotutrou 27 « — «Evotoinuéveg karl 1d1aitepeg OIKOVOIKES
Karaotaoeigy kar tou  AigBvolg TMpotimmou  XpnuatoolkovouikAg  MAnpo@oprocwe 3 «ZUVEVWOEIS
emyeipnoewv» (Kavoviopoi: 494-495/3.6.2009) 16xUouv yia xpAoeig e Evapgn amoé 1.7.2009. O

onuavTIkATEPEG aAAaYEG TTOU ETTIPEPOUV Ta TpoToToINuéva TPOTUTTIA, ouvowilovial oTta €EAc: . ZTIC
TIEPITITWOEIG PETABOAAG TOU TTOOOOTOU GUUUETOXAG O€ WIO ETTIXEIPNOT, WE TNV OTTOIA EITE OTTOKTATAI €iTE
xaverail o éAeyxog, n agia g emévduang, TTOU UTIMPXE TTPIV T HETAROAR TOU TTOGOGTOU /) AUTAG TTOU TUXOV
OTEPEIVE QvTIOTOIXO, TTPETTEl VA ATTOTINATAI OTnv €0Aoyn agia, pe Tn dIAQOPA Vo KOTAXWPEITAI 0TV
KOTAOTAON GUVOAIKWY €06dwv. ii. Aivetal n duvardtnra amoTiunong Twv dIKAIWPATWY TPITwv, KAtd Thv
apxIkf avayvwpion oty €0Aoyn atia Toug. Emiong, Ta dikaiwyata Tpitwy Ba amoppo@olv TAéov T0 GUVOAO
TWV UiV TIoU TOUuG avahovei. iii. Evdexduevo Tipnua eayopdc HIag ETIXEIPNONG avayvwpideTal w¢
utroxpéwaon kai amotipdral oty euhoyn agia. iv. Ta €€0da Tou ayetiCovral Ye T diadikaaia e€ayopag Gev
atmoteholv TAéov guaTaTIKG TOU OUVOAIKOU TIpANATOS £€ayopdc, aAd Ba KataxwpolvTal GThV KATAGTACN
OUVONKWY 00dwv TN xpriong. Etriong, kaBopidetal, pntd AoV, 0TI TUXOV dIaQOPA TTOU TTPOKUTITEI KOTA TN
HETAROAR TTOOOCTWY € piIa BuyaTpikh eTalpia, oty omoia eEakoAouBei va uTApyel EAEyXOG, METALU Tou
TIAPATOS Kol TwV 18iwv KEGAAQiwY TTOU avTIOTOIXEl OTO TTOGOOTO PETABOAAG, KaTaxwpeital ameubeiag aTnv
katdoTaon petafoAwy Twv 18wy keparaiwv. H Etaipia e¢etadler Ti¢ emmTwaoelg ou Ba £xel n u106éTnan g
v AOyw TPOTTOTTIOINGNS OTIC OIKOVOUIKEG KATAGTATEIC.

+ Tpomomoinon Tou AieBvoig AoyioTikou MMpotdmou 32: «Tagivounon Twv OlkalwpdaTwy ékdoang»
(Kavovioudg 1293/23.12.2009) loyuel yia xpRoeig We évapén 1.2.2010. Ta xpnuaTooIKOVOUIKA UECa Ta oTToia

divouv T0 dIKaiwua aTov KATOXS TOUG va OTTOKTACEI GTABEPS apIBU6 ETOXWY WIag eTaIpiag ae KaBopiouévn
TIUA, N omoia duvaral va gival EKPPATUévn OE OTTOIOBATIOTE VOUIOUA, aTTOTEAOUV GTOIXEIO Twv 1Biwv
KeQahaiwv, pe TV TpoUTa0ean 6Tl n eTaipeia Tapexel 1o Oikaiwpa auté avahoyikd o€ GAoug Toug
UQICTAWEVOUG ETOXOUG OI OTTOIOI £XOUV OTNV KATOXI| TOUG TNV id1a KaTNyopida Wn TTapaywywy CUUUETOXIKWY
TiTAwv. H ETaipia  efetalel Tig emmTwaoelc ou Ba £xel n uioBETNON NG v AMdyw TpoTTOTIOINGNG OTIC
OIKOVOUIKEG KaTaaTdaoelg. Etiong, 1o ZupBoUAio AleBviv AoyiaTikwy MpotiTwy €xel ekOWAaEN Ta TTAPAKATW
TTPOTUTTA Kal Algpunveies, Ta otroia 0w dev éxouv uloBemBei akoun amd tnv Eupwaikr Evwon kai dev
€xouv epapuooTei Tpdwpa amod Ty Etaipeia .

* AigBvég MpoTutro XpnuoTooikovopiKAG Avapopds 9: «XpnuaTooIKOVOUIKG péaan. laxuel yia XproEi§ e
évaptn 1.1.2013. To véo TpdTuTIo £kBGBNKE OTA TTAGITIO TG TTPWTNG GACNG TOU £QYOU Yid TV avabewpnaon
Tou AAM 39 kar katd Tov TPOTIO AUTO, aTNV TTPWTN AUTA GACN, £xel W TTEdio EQAPUOYNG TNV Tagivounon Kai
OTTOTIiNON TWV  XPNWATOOIKOVOUIKWY OTOIXEiWV TOU evepynTikoU. Z0uQwva e TO0 véo TpdTUTIO, Ta
XPNHATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KATA TNV OPXIKT| avayvwpian, va TagivouolvTal ae 800
MOVO KATNyopieg, O€ EKEivn OTNV OTTOIA N ATTOTIUNGN YiveTal aTo avamdoPeaTo KOOTOG KAl O€ EKEIVR 0TV
omoia n amotiynan yiverar atnv €0Aoyn agia. Ta kpimMpia Ta omoia Ba TPETEl va GuvuTIoAoyIaTOUV
TIPOKEIPEVOU VO OTTOPATICTEN N OPXIKF KATNYOPIOTTOINGT TWV XPNUATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixeipnoiakd povrého (business model) 1o 0T0i0 XPNOIKOTIOIET N ETTIXEIPNON YIO TN
dlaxeipion Twv Péowv autwv. ii. Ta XOPOKTNPEIOTIKA Twv CUUBOTIKWY TAUEIOKWY POWV TWV WECWV.
EmmpdoBera, 1o IFRS 9 emimpémel, kard v apxIKh avayvwpian, ol eTEVOUCEIS G€ OUMHETOXIKOUG TITAOUG va
TagivounBoly o€ Katnyopia omoTiunang atnv €UAhoyn aia Wéow Twv AOITTWV OTTOTEAECUATWY Ta OTTOia
KaTaywpouvtal ameubeiag ota idia kepdAaia. Mpokeiyévou va cuppei auto, n emévduan auth dev Ba Tpémel
va dIoKpaTeEiTal yia eUTTopIKOUG okotoug. Emiong, doov agopd OTa evowpatwpéva mapdywyd, OTIG
TIEPITITWOEIC TTOU TO KUPIO OUMPOAaio euTritiTel aTo edio e@appoyrg Tou AMXM 9, 10 evowpatwévo
mapaywyo dev Ba mpémel va diaxwpideTal, 0 &€ AoyIOTIKAG XeIpIoPOS Tou UBPIdIKoU auuBoiaiou Ba TpéTel
va BacioTei o€ 60a avaeépBnkav avwTépw avagopIKA Pe TNV TAgIVOUNON TWV XPNUATOOIKOVOUIKWY PETwV. H
Eraipeia  €&etddel mic emimwaoelg mou Ba €xel n ui06étnon Tou ev AGyw TTPOTUTTOU OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpotrotoinon Tou AigBvoug Mpotitrou Xpnparooikovopikig Avagopdg 2: «Mapoxég Tou eGapTwvTal
amé mv agia Twv WeToxwv- EvOooUIAIKEG TuvaAAayEG TTOU €COPTWVTAI OO TNV agia Twv HETOXWY Kal
diakavovidovtal e PeTpnTa » layuer yia xproeig ve évapén 1.1.2010. Zkotrdg TnG TPOTTOTTOINGNG AUTAG, Eival
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va amooagnvioel 1o edio epapuoyng Tou AMXA 2 kabBwg Kal 10 AoYIOTIKO XeIpIOUS Twv EVOOOUIAIKWY
TTOPOXWV TTOU €EAPTWVTAI ATTO TNV agia Twv PETOXWV OTIC aTTAEG 1) 1IBIAITEPES OIKOVOUIKEG KATOOTACEIS TWV
€TaIPIWY, oI otoieg AauBavouv ayaBd kai utnpedies Xwpig, OUwG, va €Xouv oI idIEg TNV UTTOXPéwan va
dlakavovioouv T guvaAAayr TTou eCapTdTal amd Ty agia Twv peToxwv. EIdIK6TEPa, CUPPWVA JE TV

TPOTIOTTOINGN, WIa £TaIpia Ba TIPETTE VO £QAPOel TO AMXA 2 TTPOKEIPEVOU VO QVTIMETWTTICEI AOYIOTIKG OAEC
TIC TTOPOXES TTOU €apTWVTal a6 TV agia Twv peToXwy, akdua kai av dev gival ae Béon va Tpoadiopioel
dlakpité kamola fi 6Aa amd ta ayabd fi Ti¢ utpeaieg Tou éxel AdBel. Emiong, amogagnvicetar éti 1o AMXA 2
Ba Tpémel va e@appdletal Kal yia T AOyIOTIKOTIOINON Twv cuvalaywv Tou Badidovial oty agio Twv
HETOXWV Kal o1 otroieg dev diakavovifovtal amd v etaipia ou AauBdver Ta ayabd kai TG uTTpeaieg ard
amo pia AN etaipia Tou opihou A Tov PETOXO piag GAANG eTaipiag Tou opihou. To TpdTutio Ba TrpéTel va
e@apudletar 1600 yia v eTaipia n omoia AapBdvel Ta ayabd kai TI¢ uTnpeaieg 600 Kal yia Ty Taipia n
otroia £xel TNV utroxpéwan va diakavovioel Tn ouvalhayn. H ETaipeia ¢eTalel TIC EMITITWOEIS TTOU Bat £XEI N
uI08ETNON TNG €V AGyW TPOTIOTIOINONG GTIG OIKOVOUIKES TNG KOTAGTACEIS.

* Tpomrotmroinon Tou AigBvoig AoyioTikou MpoTitrou 24: «MvwaTOTToINOEIS GUVOEBEUEVWV HEPWVY. lOXUEI
yia xproeic pe evapgn 1.1.2011 To avaBewpnuévo AA 24 TpoTroTTolEl TOV OPICHO TWV CUVOEDEUEVWIV EPUIV
KOBWS kal opIgpéves ammd TIG TPOTTOTTOINTEIG TTOU APOPOUV O€ OVTOTNTEG OUVOEDENEVES e TV KUBépvnon. H
Etaipeia €€e1alel TIg emTTWOEIC TTOU Ba £xel N UIOBETNON TNG €V Adyw TPOTTOTIOINGNG OTIGC OIKOVOUIKES TNG
KOTOOTAOEIC.

* BeAtiwoeig Aiebvwv AoyioTikwy Mpotimwy Z1a TAGIGIA TOU TTPOYPAPMATOS TWV ETNCIWV PEATIWTEWY
Twv AigBvwv AoyioTikwv TMpoTumwy, 10 ZupBoUAio e&Edwoae, Tnv 16n Ampidiou 2009, TpoToToINCEI OF
emuépoug TTpoTUTIa. H TACloywn@ia autwy 1oxUEl yia XpAoeis ue Evapén amod v 1.1.2010. H uiobétnon Twv
BeATiwoewv dev avapévetal va £XEl ouaiwdn ETTITITWAON OTIC OIKOVOUIKES KATAOTACEIS TNG ETaipeiag.

* Migppnveia 19: «E¢GQANGN XpnUATOOIKOVOUIKWY UTTOXPEWOEWV WE EKOOON HETOXWV» IOXUEI yIa XPATEIS LE
évapen 1.7.2010. Zo0pewva pe T Aigpunveia 19, n ékdoan PETOXWV yia ThV €EOQANGT TOU GUVOAOU i EPOUC
MIOG XPNUATOOIKOVOUIKAG UTTOXPEWONG aTToTEAED « Tiunua» We v évvola tou amaitei 1o AAM 39 yia ™
diakoTr avayvwpiang. O1 petoxég Trou ekdidovTal yia v E6QANGN TS XPNUATOOIKOVOUIKAG uTToxpéwang Ba
QTTOTIMWVTAI KATA TV APXIKA avayvwpion aTnv eAoyn agia, ektdg av n eAoyn agia Twv TiTAwv 6ev Pmropei
va ekTIiunBei agiomoTa. Edv e v €kdoon Twv WETOXWV €COPAEITAI POVO WEPOC TN XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEI VO EKTIUAGEI €AV TO «TiUNUA» OXETICETAI e TNV TPOTIOTTOINGT TWV OPWV
NG utroxpéwaong mou eakoAoubei va ugiatatal. Yo autéG TIC ouvBrkes, o ogelAéTng Ba mpémel va
KOTAVEIWE TO TiPNUA OTO PEPOG TTOU APOPd £COQANTT UTTOXPEWANS KAl OTO PEPOS TTOU APOPA TPOTIOTTOINGN
utoxpéwong. H diagopd avaueoa otn AoyioTIKA agia TG XPNUOTOOIKOVOUIKAG UTTOXPEWONS (1 TOU PEPOUG
M¢) Tou Travel va u@ioTaral Kal Tou TIUApaTog Tou kataBdMerar Ba avayvwpiletal 0TV KATaoTaon
OUVOAIKWV €00dwv NG TePIGdou. Emanuaivetal Twg n avwrépw Aiepunveia Xl epapuoyr) pévo aTig
TIEPITITWOEIG £TAVAdIOTTPAYUATEUGNG TWY 6pwv Hiag auupaons kai 6x1 GTIC TIEPITITWOEIC OTIC OTIOIEC N
duvatdTnTa €EO0QANGNS XPNHATOOIKOVOUIKWY UTTOXPEWOEWY [E £kdooN PeETOXWY TEPIAaUBAvETAl aTNV APXIKA
oUppaon. H Etaipeia  €&etdler mig emmTwaoelc mou Ba €xel n uloBétnon NG ev Adyw diepunveiag oTig
OIKOVOIKEC TNG KATAOTACEIC.
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5. MAnpo@oépnon Kard Topéa

Karé tnv 31 Aekepppiou 2009 o Ouihog diaxwpiletal oe TE00€pIS AsiToupyIKOUG TOWEIC:

(1) Papuako

(2) KaMuvtiké- NMapagdppuako
(3) Ymmpeaieg

(4) Norma

T amoreAéopara Twv Topéwv autwy katd v 31 AekepBpiou 2009 kai 31 Aekepppiou 2008 Exouv wg £¢AG:

31/12/2009
®dappako Kahuvris - Y peoieg Normrd Zivolo
Mapagpdpypako
MwAARoeig 226.935 15.620 6.468 825 249.848
Miktd képdog 33.749 2.865 2.481 452 39.547
Amooféaeig (3.424) (236) (98) (12) (3.770)
AToEiwon evowUaTWY TIaYiwv TTEPIOUTIOKWY (55) (37) (92)
Xpnuatoolkovopka é0oda — (£¢0da) 4.899 (567) (239) (30) 4.067
Képdn /(Cnuieg) Tpo @dpwv 2.593 (180) 1.183 291 3.887
d6pog eigodApaTog (657) (45) (19) (2 (723)
Képdn / (Znuieg) petd amd @ 6poug 1.936 (225) 1.164 289 3.164
31/12/2008
Pappako KaMuvTIKG - Ympeoieg Ao 0voho
Mapageapupako

NwAAoeig 213.875 16.421 7.002 737 238.035
M6 Képdog 29.788 4593 2.622 434 37437
AmooBéaeig (4.270) (328) (140) (15) (4.753)
Amopeiwan GuAwv Trayiwv TTEPIOUTIOKWY OTOIKE WV (3.308) - - - (3.308)
XpnuaTtooikovopikd é00da — (£¢0da) (9.369) (719) (307) (32) (10.427)
Képdn /(Cnuieg) Tpo @dpwv (20.081) " 1.018 1.098 274 (17.691)
®dpog eioodruaTog 312 24 10 1 347
Képdn / (Znuieg) peté amd @ dpoug (19.769) 1.042 1.108 275 (17.344)

Ta mepiouaiakd oToIXEIO KAl 01 UTTOXPEWOEIS TWV ToPéwY Katd Tnv 31 Aekepppiou 2009 kai 31 Aekepppiou 2008 kai
o1 £mevOUOEIC YIa ATTOKTNGT) TIEPIOUTIAKWY OTOIXEIWY £XOUV WG EEAC:

31/12/2009

®dppako KaAuVTIKG - Ymnpeoie Noimé Zivolo

PH Mapagpdppako MIPETIES
Keg ahaiouy keg dammiveg 1.684 116 48 6 1.854
Mepiouaiaka aToixeia 187.941 12.936 5.357 683 206.917
YTIOX PEWTEIG 167.258 11.512 4.767 608 184.146
31/12/2008
. KaAAuvTIKG - , . .

ddappako Napaodpyako Ymmnpeoieg Mormré Livolo
Keg ahaiouy keg damaveg 14.292 1.097 468 49 15.907
[Mepiouaiaka aToixeia 170.254 13.072 5.574 587 189.487
YTIOXPEWTEIS 153.693 11.800 5.032 530 171.055
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H kUpia xwpa (£6pa) Tou Opidou eivar n EAMGSa. O1 repioxég Asitoupyiag gival Kupiwg ol 7610l TTwANGNG Twv
TTPOIGVTWY KAl UTTNPECIWV KAl 01 TOTTOI TTAPAYWYS AUTWV.

MwARoeig 31/12/2009 31/12/2008
EAGBa 221.923 214.206
Eupwaikr) Evwon 26.915 23.293
NomTéG XWPEG 1.006 536
249.844 238.035

6. Aoitrd Acitoupyikd éooda - (€§0da)

Noird Asitoupyikd é608a 31/12/2009  31/12/2008
no.z. 907 875
Normmég TTpopnBeEG Kal PEOTTEIES 435 544
‘Ecobda amd evoikia 101 178
‘Ecobda amd mapemdueveS TTAPOXES UTINPETILV 12 54
Amolnpuiwon amé diakotm aUuBaong diavopurg 700 600
‘Ecoda amd mwAnan SkawpdTwy - 10
‘Ecobda amd mapaywpnan dikaikwpaTog diavoung 750 874
Nomra é00da 461 315
MeTaBoAn eUAoyng agiag eTrevOUTIKWY akvATWY (anu.11) 65 -
‘Ecodo amd aypnaoipotroint mpoBAewn Royaltes 82 387
Zuvalayuarikd kEpdn 130 922
‘Ecodo amd aypnaoipotiointn mpopAewn £68wv 109 326
Aiaypa@r) uTroX pEWOEWY 760 -
‘Ecoda amd mwAnon mpowdnTiKou UAKOU 35 65
4.547 5.150
Noird Asitoupyikd £§oda 31/12/2009  31/12/2008
MpoéBAewn amolnuiwong Adyw diakoTrg aupBaong diavoung (ony.26) (500) -
ZuvolayuaTikéG CNUIEG (888) (153)
O@eNdpeva TTood armod @ apUAKEUTIKEG ETAIPEIEG GTOUG BIKAIOUXOUG AT ANIOTIKOUG
, . . - (609)
opyavIiopoUg Kal aToug ao@ aliopévoug Tou Anuoaiou (OlMAA)
Nomé £€oda (371) (479)
Aiaypagn Aomwy amamioewv - (345)
Aiaypagpn amaitnong Tou Ymoopidou Lavipharm Corp. (USA) a6 Profex (54) (3.142)
Avaloyouv ag ouyyevn emixeipnon ¢nuia g Tepiddou (Phasex) (onu.13) (88) (18)
Popoloyika TPEOTIUA KAl TIPOCAUEATEIS (1) (2)
Mpocaunoeis EI0QopwWY 0P ANCTIKWY TOUEIWV - (12)
(1.902) (4.760)

42



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

7. 'E¢oda dioiknTIKAG AgiToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTu¢ng

‘E¢oda S1oiknong 31/12/2009 31/12/2008
ApoIBEG kai £€0da TTPOCWTTIKOU 7.865 7.049
ApoiBég Tpitwy 6.048 7.027
Mapoxég Tpitwv 1.787 2.023
®opol Kal TEAN 430 397
Aidpopa £¢oda 588 900
AmooBéoeig 771 1.442
Zivolo 17.489 18.838
‘E€oda d160eong 31/12/2009 31/12/2008
ApoiBég kai £¢oda TTPOCWTTIKOU 9.358 8.790
AuoIBEg TpiTwv 3.407 4.280
Mapoxég Tpitwv 1.375 1.148
®dpol kai TEAN 1.733 1.278
Aiagopa £¢oda 5.019 3.748
Amooféotig 559 588
Zuvolo 21.451 19.832

‘E€oba épeuvag kai avamTuéng  31/12/2009 31/12/2008

Aipopa £§oda 1.728 1.412
Amooféoeig 1.612 1.701
Zivoho 3.340 3.113

8. Mapoyxéc o€ epyalouévoug

31/12/2009 31/12/2008

MioBoi kai nuepopioBia 16.271 17.395
EpyodoTikEG €10 0pES 4.318 4.164
MpdBAcwn amolnuiwang Ayw €€6d0u ammod TNV uTTnPEaia (anu.23) 1.428 995
Acoaieia vyeiog 81 265

MpdaBeTn TPORAEWN amolnuiwang TPOSWTTIKOU Adyw GuUpikvwang
OpacotnpiotATwy ETaipeiwv Tou Opilou
Nomég TTapox£G ae epyalopEvoug 696 705

493 -

23.287 23.524

9. Xpnuatooikovouika é00da-(£§0da)

Xpnuatooikovouika égoda 31/12/2009 31/12/2008
Tokol ¢006a 244 381
244 381

Xpnpartooikovopikd £§0da 31/12/2009 31/12/2008
Tokol £¢0da (9.313) (10.808)
(9.313) (10.808)
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10. ®opog €1008ApATOG
31/12/2009  31/12/2008

Tpéxwv @b6pog €1000APATOG 553 301
MpdBAewn yia avéAeykTeG @ oporoyika Xpriaeig(anu.23a) 636 (457)‘
N\orToi Jn evowpaTwUEVOl Q 6pO0I - (914)
AvaBaMopevog @opog (anu.22) (870) (2.227)
AlapopEg @opoAoyIKoU eAEyyOU 404" 2.950
723 (347)

Zopowva pe TIg dlatdéeis g EAANVIKAS @opoAoyiKA¢ vopoBeaiag o ouvteAeaTAS @dpou 1000 aTog, KaTd
v 31 Aekepppiou 2009 kai v 31 Aekepppiou 2008 Arav 25%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKES BIATACEIC, UTTOKEIVTQI O EQUNVEIES OTTO TIG POPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £TATIN BAGT, AANG Ta KEPON
i o1 {nuiEC Tou dnAwvovTal, yio PopohoyikoUg GKOTIOUG, TTAPAMEVOUY TTPOCWPIVA EKKPELEIC £ GToU Ol
@opohoyikéG apxég eAéyEouv TIC popoAoyikéG dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autéc avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTTopolv va XpnaiuotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

Kara my didpkeia ¢ xpnong 2009 éyivav oe Etaipeieg Tou Opihou o1 TTapakatw goporoyikoi éAeyxol: a) H
Eraipeia LAVIPHARM ACTIVE SERVICES AE eAéyxbnke yia 11¢ xproeig 2003 éwg 2007 kar Tpoékuyav
d1a@opég popoAoyikou eAéyxou Uwoug Eupw 283. B) H NEODAPM AE eAéyxbnke yia Tig xprioeig 2005 €wg
2007 kar poékuywav  dlagopés  @opoAoyikou eAéyxou Uwoug Eupw  60. 2tn xprion 2008 n Etaipeia
LAVIPHARM AE eAéyxBnke @opoAoyika yia Tnv xprion 2006 kai Tpotkuyav d1a@opEC Popohoyikol eAEyxoU
Eupw 1 668. A6 10 TT000 auTé Tapéueve avetopAnTo katd v 31.12.2008 mood Eupw 1 279. Emiong v
id10 nuepounvia Tapépeve avegdeAnto utdAoITTo diagopwy QopoAoyIKoU eAéyxou Twv XpARoewv 2003 wg
2005 ouvoAikou Trooou Eupw 590. Zuvoho umoxpéwaong v 31.12.2008 Eupw 1 869 (1 279 + 590). Zmv
mapouaa XpAhon 2009 éyive guvoAik pUBUIon Twv avetdeAnTwy o@eldwv. Me Bdon Tn puBuion auth
Trapapével avegdpAnTn umoxpéwaon Kard Ty 31.12.2009 ouvohiké Tocd Eupw 1 344 (MakpotrpoBeopeg
Ymoypewoelc Eupw 936 kai BpayutpdBeopeg Ymoxpewoeig Eupw 408).
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O1 etaipeieg Tou Opidou dev £xouv eAeyxBei a6 TIC POPOAOYIKES APXEC Y1 TIG XPATEIS TTOU AVAPEPOVTAI OTOV
TTOPAKATW TTIVOKO KAl KATA GUVETTEID, O POPOAOYIKES UTTOXPEWOEIS TWV ETAIPEILV YIA TIG AVEAEYKTEC XPFOEIS
Oev Exouv KataoTel oploTikéG.  H €kBaan Tou gopoloyikou eAéyyou dev ival duvatdy va TTpoPAepbei oTo
mapdv aTadio.

ANEAETKTEZ

ETAIPEIA XPHSEIS
Lavipharm A.E. 2007-2009
Castalia Laboratoires Dermatologiques A.E. 2009
Lavipharm Hellas A.E. 2004-2009
Pharma Logistics A.E. 2005-2009
Pharma Plus A.E. 2007-2009
Lavipharm Active Services A.E. 2008-2009
Neogdpu A.E. 2008-2009
KaBdra PapuakeuTiki A.E. 2004-2009
L.A.S. Narpa A.E. 2005-2009
Aapioa PappakeuTiki AE. 2005-2009
L.A.S. Osgoarovikn M.E.IM.E. 2006-2009
Laboratoires Lavipharm SA 2000-2009
Lavipharm France Holding S.A. 2004-2009
Hitex S.A. 2001-2009
Lavipharm Metraa Ltd (Mpwnv Lavipharm Cyprus) | 2002-2009

O @bpog, emi Twv Kepdwv TIPO POPWY Tou opiAou, dlagépel amd 10 BewpnTikO TTOG6 TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTES OPOU, ETTH Twv KEPAWV TNG KABE evoTToloupevng eTaipeiag. H
d1a@opa Exel wg eEAC:

31/112/2009  31/12/2008

Képdn ({npieg) Tpo @opwv 3.887 (17.691)
®bpoi uTToAOYICOUEVOI LIE TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN (107) (6.608)
Eic6dnua pn utokeipevo o€ ¢ opo (67) (1.170)
$bpog £1000MPaATOG TTPOCWPN WV SIAP OPLIV (502) 6.589

‘E€oda un avayvwpiléueva yia @ opohoyikoUg oKoTroug 319 (308)
Emidpaon Siagpopag ¢ opoloyiKwv GuvTEAEOTWY 38 (460)
Alopopég @ opoAoyIKOU eAEyYOU 404 2.066
MpdBAewn yia avéAeykTeG @ oporoyikd XPAOEIS 636 (457)
Normoi @ 6pol 2 -
20voho Popwv Eioodruarog 723 (347)
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11. Evowpara mayia

31/12/2007

Agja kThiong

Zwpeupéves amooBéoeig
AvaméaBeotn agia

Avamoofeatn agia 01/01/08

MpoaBnkeg

MNwMoeig — Alaypagéc

MwAioeis — Alaypagés (amoaBeabéva)
AmooBéoeig MNepiddou

Zuvalayuarikég diogpopég (koTog)
ZuvoMaypatikég diag opEg (OTTooRETEIS)
AvaméaBeotn agia 31/12/08

31/12/2008

Agja kmiong

ZWPEUUEVEG aTTOTRETEIS
Avamoofeotn agia

AvamooBeatn agia 01/01/09

MpooBnkeg

MwAoeig — Alaypagég

MNwAioeic — Alaypagég (amoaBeabéva)
AmrooBéaeig MNepiddou

ATIOUEIWOEIG

AVTIGTPO®T) OTTOWEIVCEWY
Zuvalayuarikég diapopEg (kdaTog)
ZuvaMayparikég diagopEg (aTmooRETEIS)
AvaméaBeotn agia 31/12/09

31/12/2009

Agja kThong

ZWPEUEVEG aTTOTRETEIS
Avamoofeotn adia

. . . Mnxavipara
Mmeda- Kripia & Metagopikd
0I261T£5(1 Texvu(‘; ‘Epya M(gog ka Aormég Zovoho
E¢omAionog
10.849 20.037 2176 23.123 56.185
- (5.330) (1.066) (15.981) (22.377)
10.849 14.707 1.110 7.142 33.808
10.849 14.707 1.110 7.142 33.808
7.680 6.780 - 352 14.812
(5.453) (10.781) (40) (161) (16.435)
- 3.053 32 149 3.234
- (738) (247) (1.337) (2.322)
15 266 - 181 462
- (82) - (177) (259)
13.091 13.205 855 6.149 33.300
13.091 16.302 2.136 23.495 55.024
- (3.097) (1.281) (17.346) (21.724)
13.091 13.205 855 6.149 33.300
13.091 13.205 855 6.149 33.300
- 97 137 840 1.074
- - (326) (9) (335)
- - 292 6 298
- (632) (236) (1.072) (1.940)
- (55) - (117) (172)
- - - 80 80
9) (166) - (113) (288)
- 57 - 111 168
13.082 12.506 722 5.875 32.185
13.082 16.178 1.947 24.096 55.303
- (3.672) (1.225) (18.221) (23.118)
13.082 12.506 722 5.875 32.185 |
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EMENAYTIKA AKINHTA

EYAOIEZ AZIEX AZIEX KTHZHX
31/12/2009 31/12/2008 31/12/2009 31/12/2008
1 285 285 66 68
2 1.149 1.085 167 174
1.435 1.370 233 242
1. Agopd diapépiopa atnv eploxr| TG Kneiaidg emeaveiag 95 T1.4.
2. Agopd amobrkn, karaoTApara kai ypageia o€ ktipio g 0dou MMeipaiwg oto Afuo ABnvaiwv

OUVOAIKAG £TTIQAVEIDG 529 T. 1.

Ta emevduTik@ akivnra otn xpARon 2009 amoTiyABnkav oTnv €vhoyn agia Toug BAceEl ekTipnong améd
e€wrepikoU¢ ekTIUNTES .To KEPBOG TTOU TIPOEKUWE KaTaXwPEABNKe oTa amoteAéguaTta ato Aoyaplaopé Aoimd
¢ooda.

O Ouihog Lavipharm pioBuwvel pe xpnuarodotikés picbwaeig yimeda KTipia , nAeKTpovIKoUG UTTOAOYIOTEG Kdl
Moo e€omAiopd. Z10 TACiCI0 TNG apPTIOTEENG UAOTTOINGNG TOU XPNMWATOOIKOVOMIKOU KOl ETTIXEIPNUATIKOU
oxediou Tng Etaipeiag, Tv ponyolpevn XpAon, TTPayHaToTIOINBNKE UP@WYIa TTWANONG KAl HaKPOXPOVIaS
emavekpiobwong emi akiviTou ¢ Lavipharm omv Maiavia e mv Tpamea AmkAs. H oupgwvia
mepIAdupave Tnv TwANoN Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
xpévia Pe dikaiwpa eavayopas otnv TIPA Tou 1 eupw. MEPog Twy e10EpXOUEVWV KEQaAdiwy diaTéBnke yia
v €¢dpAnon daveiouou, eviw To UTTOAOITTO KeQAAaIo dIaTébnke yia TNV avaTTugn Twv dpaCTNPIOTATWY TOU
Opihou. To avaméoBeato uttOAOITTO TOU €V Adyw OKIVATOU , KATA TV NUEPOUNVIA TNS TTWANGNG AVAPXETO O
Eupw 13 181. H BeTikr diagopa (Eupw 819) mou mpoékuwe amd v TiuA TTwAnong kai T AoyioTikr agia Tou
OKIVATOU  KOTaXwpnonke w¢ £0000 €TOMEVWV XPAOEWV KOl UETAQEPETAI TUNWOTIKG 0TV KATAOTOON
OUVOANIKWY €060wv kaB' 6An Tt didpkela Tn¢ picBwong . 2y Tapolod Xpron, T Guvolikd éooda
weeABnkav katd Eupw 33 (2008: Eupw 21).

Kard v 31 AekepPpiou 2009, n avamdoPeatn agia Twv pIoBwuEVwY ammoBnKwv- KTIpiwv, Twv HIOBWUEVWY
METAQOPIKWY PEOWV Kal Tou Aoimrou e¢omAiopoU fitav Eupw 16 042, Eupw 554, Eupw 522 avrioToixa (2008:
Eupw 16 380, Eupw 707, Eupw 380 avrigToixa).

Emri Twv evowpatwy Trayiwv €XOuv yypagei TTPOONUEIWOEIG UTTOBAKNG .0) GE akivnTa TG PNTPIKAG UWoug
Eupw 5 470 ka1 B) ot akivnra Buyarpikwy Uyoug Eupw 10 000. EkToS Twv avwtépw €yYUROEWY O€ aKivnTo
NG UNTPIKAG ugicTaral deutepn Tpoanueiwan twoug Eupw 1 800 ot eacpdhion daveiou Buyatpikic. To
ddvelo autd éxel eE0PANBET TTAAPWCS KaI EKKPEWET N TUTTIKA GPON TS TTPOCNHEIWONG.
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Nopaywphoeig & Moimrég
, E¢oda . ) ,
Ymepagio avamTiten Aikaiwparta Bioy. AOWHPOTEG Zivoho
1510KTNTiag AKIVITOTIOINOEIG

3111212007

Agia kmiang 143 25.549 34.653 81 60.426
ZWPEUEVES aTTOOPECEIC - (1.172) (9.374) (64) (10.610)
AvaméoBeotn agia 143 24,377 25.279 17 49.816
Avamoofeatn agia 01/01/08 143 24.377 25.279 17 49.816
MpooBrikeg - 899 195 1 1.095
NwAioeig - Alaypapég - (1.302) (5.941) (25) (7.268)
Nwhrioeig — Aaypapég (amooBeadévTal) - 879 3.889 25 4.793
Amoaféaeic Mepiodou - (435) (1.994) (2) (2.431)
Amopeiwoeig - - (888) - (888)
ZuvoMayparikég diapopég (k6aTog) - 1.211 239 (2) 1.448
ZuvaMaypaTikég diapopeg (amoaBEaeis) - (12) (30) 1 (41)
Avaméaeam agja 31/12/08 143 25.617 20.749 15 46.524
31112/2008

Agia kmiang 143 26.357 28.258 55 54.813
LWPEUPEVEG aTOOBETEI - (740) (7.509) (40) (8.289)
AvaméaBeotn afja 143 25.617 20.749 15 46.524
AvaméoBeotn agja 01/01/09 143 25.617 20.749 15 46.524
MpooBrikeg - 683 94 3 780
Amoaféaeic Mepiodou - (357) (1.471) (2) (1.830)
ZuvoMayparikég diapopég (k6aTog) - (746) (149) 2 (893)
ZuvoMayparikég diapopég (amooBEaeig) - 9 21 (2) 28
Avamdaeam agja 31/12/09 143 25.206 19.244 16 44.609
31/12/2009

Agja kthang 143 26.294 28.203 60 54.700
ZWPEUNEVES OTTOORETEIS - (1.088) (8.959) (44) (10.091)
AvaméoBeotn agia 143 25.206 19.244 16 44.609 |

To aUvoho Twv hoyioBéviwy an xpnon 2009 amoaBéoewy TToU ETIRAPUVE TA ATTOTEAETUATA EXEI AVOAUTIKG
wg e8AG:

AmooBéotic Evowparwy Mayiwv 1.940
AmooBéoeic AUAwY TTEPIOUCTIOKWY OTOIXE WV 1.830
2Uvoho amoaBEgewv 3.770

O1 hoyio6eioeg amooBEaeig Exouv kataveunBei ota amoteAéopaTa Xpriong ws akoAoUuBwg:

KoaTog TTwARoewy 828
‘E€oda AioknTikrig Aemoupyiog 771
‘E€oda Aemoupyiag AiiBeang 559
‘E€oda Epeuvag kai Avarmruéng 1.612
Z0voho 3.770
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13. ErevdUoeI§ O€ GUYYEVEIG ETAIPEIES

31/12/2009 31/12/2008

YTohormo évapéng 176 184
AvaloyouUv o€ ouyyevn emixeipnon {nuia e epiddou (Phasex) (88) (18)
ZuvoNayuaTikES diap opEg (5) 10
YméAomro AqEewg 83 176

14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2009 31/12/2008

ATramAoeig atmé oxeTICOpeva Pépn (Znu. 28) 97 95
Norég JokpoTTpdBeo eg amarioeig 1% 17
291 266

14 (B). NoITrég HOKPOTTPOBECES UTTOXPEWOEIG

31/12/2009 31/12/2008

MakpoTTpOBeTEG POPONOYIKES UTTOXPEWTEIG 954 612
Makpotp6Becpeg aoPaMoTKEG utTToxpewael TTpog |L.K.A. 238 306
AnoBeioeg eyyuRoeig 4 15

1.196 933

15. ATroBépara

31/12/2009 31/12/2008

Eumopetuara 15.724 15.975
‘Etopa mpoidvta 2128 2.800
Mpwreg kai BondNTIKEG UAEG 4.240 7.185
AvoAwaiua uAika kai €idn cuokeuaaiog 39 35
Armopeiwan amoBepdmwv (5.952) (7.377)

16.179 18.618

H kivnan g TpoBAewng aopeiwang amobepdTwy Katd 1 xprRon Arav:

MoyioTikA agia
31/12/2009 31/12/2008
Ymohomro Tnv 1 lavouapiou 7.377 5.233
Zxr}pmlopég mPOBAewng o€ Bapog ATroTeAeTudTWY 1235 2144
XPNOEWS
Xpnowotroinon mpoBAewng (Aiaypagr) ommoBeudarwy) (2.660) -
YméAomro Tnv 31 Aekeuppiou 5.952 7.377

Ooov agopd ™ xpAon 2009 mood Eupw 1 235 karaxwprdnke o€ BAPOS Twv ATIOTEAEOUATWY (KOTTOG
TTWARTEWY).
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16. MeAATESG KAl AOITTEG OTTAITAOEIG
31/12/2009  31/12/2008

MeAdmeg 41.100 36.867
Eptopikég amamiaeic amd oxeTiCoueva pépn (onu. 28) 320 777
ZUVOAO EUTTOPIKWY ATTAITAOEWV 41.420 37.644
Nomrég amamAaEi amd axeTICOMeva Pépn (anu. 28) 690 629
Emmayég peTaypovoloynuéveg 44.662 33.324
Emmayég ae kaBuaTtépnon 458 565
paupdTia 836 463
IpauudTia g kabuaTtépnon 485 500
XPEWOTEC BIGYOPOI 5.026' 4,204
MpokaraBoAég yia ayopég amoBepdrwy 687 1.038
MpokaraBoAég og TpounBeuTég 830 184
AmamAoeig ' amo E)W]VH(O Anuéoio  Mpok/Awv  kai 2090 2597
Mapakparoluevwv Popwv
O®IA eiIoTTpaKTEOG 1.191 406
Meiov: Amagiwon amamoewv (5.509) (5.540)
92.866 76.014

H ¢ékBeon tng Etaipeiag otov mMOTWTIKG Kivduvo yvwaToToleital ot onueiwon 29.2.3 atov  Kivouvo
dlakUuavong Twy emiToKiwv oTn onueiwan 29.4.2 kai o1 {nuieg amoueiwong Twv MeAatwv Kal Aoimwv
aTaITioEwy yvwaToTroloUvTal oTn onueiwaon 29.2.4.

17. Tapiokd diabéoipa Kai 1I008Uvapa

31/12/2009 31/12/2008

AiaBéoua aTo Taueio 798 457
BpayumpdBeapeg TpammedIkEG KATABETEIG 10.352 7.513
11.150 7.970

18. MeTox1k6 Ke@aAaio kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2009 kai 2008 10 MeToxikd Kegdhaio ¢ Etaipeioc avipxeto oe Eupw 51 081,
diaipoupevo o€ 51.081.030 petoxég, ovouaoTikng agiag Eupw 1,00 (ot améAuto Toao) n kaBe pia. OAeg o
ek00Beioeg peTOXEG ExOUV £C0QANBET TTARPWIG.

H diagopd Ymép 10 Aptio dnuioupyniBnke aTig xproeig 2000 péxpr 2007 kai avipyeto v 31 AekepBpiou
2009 o€ Eupw 84 418 ( 31 AekepBpiou 2008 : Eupw 84 418).

19. AtroBepaTIKa
a) Takriko AmoBeuarikd

31/12/2009 31/12/2008
TakTikG amoBepariko 2.197 2.188
2197 2.188
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Z0powva We TIG dlatdgeic NG EAANVIKAG eTaIPIKAS vopoBeaiag, eTnaiwg Tapakpateital 1o 5% TouAdyioTov
Twv koBapwv kepdwv, HETG amd @opoug, yia Tn Onuioupyia TakTikou AToBeparnikol, 10 OT0I0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
utToAoiTToU Tou Aoyapiacpou Kepdwv kai Znuiwy. H Tapakpdtnon aut Travel va ival UTTOXPEWTIKT, 6Tav TO
utrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafeAnuévou MetoyikoU Kegahaiou.

B) Aoimra amroBeuarikd
31/12/2009  31/12/2008
Aomré aTroBe paTiké 18.474 9.593
18.474 9.593

Ta Aoimd omoBeyaTik@ Kupiwg agopolv  agopoAdynta amobeuarik@ kal amoBeyatikd amd £00da
@opohoynBévta katd €idikd TpdTo. Ta amobeparika autd dev TPOKeITal va diaveunBolv aTo Aedo PEAOV
KaIl w¢ €k ToUTOU BEV UTTOAOYIOTNKE avABAMOUEVOS POPOS, GUUPWVA pE Ta opIfduEva aTo MpoTuTio 12,

20. MpopnBeuTéG Kal AOITTEG UTTOXPEWOTEIS

31/12/2009  31/12/2008

MpounBeutég 11.446 13.473
YTTOXPEWOEIG TTPOG OXETICOMEVA PéEPN (ZNp. 28) 662 494
Emmayég petayxpovoloynuéveg 24.438 24.852
pappdTia TAnpwréa 3.046 2.321
Ao ahioTikoi Opyav iopoi 1.085 1.148
MpokaraBoAég MeAarwv 3.231 3.028
®opol TEAN TTANpwTéO! 1.074 1.107
Mepiopara mAnpwréa 382 460
Aouleupéva £€oda 6.222 5.250
‘Eooda emmopévwy xpAoewv 920 1.489
Nomrd 95 67

52.601 53.689

H éxBean g ETaipeiag oTov KivOuvo peucTotNTaC OXETIKA [E TOUG MPOUNBEUTES KOl AOITTEC UTTOXPEWOEIS
YVWOTOTIOIEITaI OTN onueiwon 29.3.
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21. Adaveia
3111212009 31112/2008
Makpompdbeopa
MeTorpéwiua opoAoyiokd daveia 15.961 -
MakpotrpdBeapa davela amd oxeTICOUEVa PEPn (onp.28) 5.998 5.891
MokpoTIpOBEHES UTTOXPEWTEIS XPNHATOBOTKWY PIoBwoewv (Sale and lease back) 13.046 13.607
MakpoTTpOBETUES UTTIOX PEWTEIS X PNUATOBOTIKWY HIoBwatwv (AorTd) 1.425 1.574
Noma pakpotpobeaua daveia 35.367 22.247
71.797 43.319
Bpayumpo6Beopa
MakpotpdBeopa ddveia TAnpwTéa oY ETTOPEVN XPNON 5.355 3.156
BpayumpoBeopa daveia amd oxeTICopeva Pépn (onu.28) - 35
Nomd BpayutrpdBeaua daveia 43.551 61.407
BpayumpoBeopeg utrox pewaeig xpnuarodoTikwy pioBwatwvy(Sale and lease back) 517 320
Boayutrp68eaueC UTTOXPEWOEIC X PNUATOBOTIKWY MIBWaEwY (AomTd) 447 415
49.870 65.333
Zivoho daveiwv 121.667 108.652

Ta pokpompdBeapa daveia Tou Opidou avaAlovTal ws akoAoUBw :

1. Adveio 10 omoio avépyetal Tnv 31/12/2009 o€ Eupw: 3 219  pe kupaivopevo emitokio 0,00%

2. Adavelo 10 otroio avépyetal Tnv 31/12/2009 o€ Eupw: 2 779 e kupaivopevo emitokio 0,00%

3. Advelo 1o otroio avépyetal Tnv 31/12/2009 o€ Eupw: 1 547 e Kupaivouevo emtdkio 5,36%

4. Adveio 1o omoio avépyerar v 31/12/2009 o Eupw: 5 300 pe kupaivopevo emmokio 2,84%

5. Adveio 10 omoio avépyetal v 31/12/2009 o€ Eupw: 850 e Kupaivopevo emTokio 2,91%

10.

1.

12.

13.

14.

15.

16.

Advelo 1o omoio avépyetal v 31/12/2009 oe Eupuw:
Advelo To omoio avépyetal v 31/12/2009 og Eupw:
Advelo To omoio avépyetal v 31/12/2009 og Eupw:
Advelo To omoio avépyetal v 31/12/2009 oe Eupuw:
Advelo To omoio avépyetal v 31/12/2009 oe Eupuw:
Adveio 10 omoio avépyetal v 31/12/2009 o€ Eupw:
Advelo To omoio avépyetal v 31/12/2009 og Eupw:
Advelo To omoio avépyetal v 31/12/2009 og Eupw:
Advelo To omoio avépyetal v 31/12/2009 og Eupw:
Adveio 10 omoio avépyetal v 31/12/2009 o€ Eupw:

Adveio 10 omoio avépyetal v 31/12/2009 o€ Eupw:
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500 pe kupaivopevo emitokio 3,54%
500 e Kupaivdpevo emitokio 3,54%
500 e Kupaivépevo emitokio 3,54%
500 pe kupaivopevo emitokio 3,54%
1000 ue Kupaivopevo emTokio 3,54%
700 pe Kupaivopevo emitokio 3,54%
500 e Kupaivdpevo emitokio 2,16%
1000 pe Kupaivouevo emToKIo 2,32%
1500 ue Kupaivopevo emToKIo 2,32%
1500 ue Kupaivopevo emTokio 2,33%

1500 ue Kupaivopevo emTokio 2,16%
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17. Advelo 1o otroio avépyetal Tnv 31/12/2009 oe Eupw: 396 e Kupaivopevo emmtokio 2,16%
18. Adveio 10 omoio avépyetal Tnv 31/12/2009 o€ Eupw: 2 175 e Kupaivépevo emtédkio 2,34%
19. Advelo 10 omoio avépyetal Tnv 31/12/2009 o€ Eupw: 145 e Kupaivopevo emitokio 3,05%
20. Advelo 10 otroio avépyetal Tnv 31/12/2009 o€ Eupw: 97 e Kupaivouevo emtdkio 2,27%

21. Metatpéyipo opohoyiakd ddveio 1o omoio avépyetal v 31/12/2009 oe USD: 9 278 avrigToixa
Eupw: 6 440 pe kupaivouevo TmTokio 15 %, agopd aAhodaté utroouIAo.

22. Aaveio 10 omoio avépyxetar v 31/12/2009 oe USD: 29 548 avrtiotoixa Eupw: 20 511 e
Kupaivépevo emitokio 12,00%, agopd arhodamd utroduiho Kal £xel evexuplaoBei 10 alvoho Twv
OIKAIWUATWY TTOU aTTopPEEl aTTd TIC KATEXOMEVES UETOXES TwV BuyaTPIKWY TOU KABWE Kal evoeEXOEVa
oQéAn TTou TTpoKUTITOUV i Ba TpokUWouv oTo WEANOV ammd XpAON TTATEVIWY, OIKAIWHATWY
EUPETITEXVIOG KOl EPEUPETEWV.

Tnv 15" Maiou 2009 oAokAnpwBnke n KatGpTION Kal UTTOYPaQr Twv CUPPBACEWY WE TO BaaiKO TTIOTWTA TNG
Buyatpikig etaipeiag yia v avadidpBpwaon Kol dleubémaon Tou ugioTauevou daveiou TToOoOU 42,5
ekaToppupiwv Aohapiwv HIMA, 1o omoio eixe katayyeABei amd Tov TeAeutaio. To ddvelo ac@aAiletal e
evexupiaon petoxwv tng Lavipharm Labs. kai ¢ Phasex (Buyarpikég etaipeie¢ ¢ Lavipharm Corp) kai
UTToBrKN AUAWV TIEPIOUCIOKWY OTOIXEIWY NG BuyaTpIkAg eTaipeiag. To guvolikd TT00d Tng TOTWONG Tou
OleuBeteitar pe Tig ouuBdoeig avépyetar oe 48,04  ekaroupupia AoAapia H.M.A (cuutepidappavopévwy kal
avegdpAnTwy dedouleupévioy Tokwy Ewg Ty 15n Maiiou 2009). O1 utoypageioeg oupBacEIg TTPOBAETOUV: a)
kataBoAn amod v Buyarpikr eTaipeia Togou Uyoug 2,0 ekatoppupia AoAapia H.IM.A. mv 15n Maiou 2009, n
oTroia Kai Tpayuarotoifenke, B) diaypagr ogelAng Tooou 16,04 ekatoppupia Aohdpia H.IA., y) kataBoAq
ato v BuyaTpikr eTaipeia ogoU Uwoug 4,5 ekatoppupia AoAdpia H.M.A. dx1 apydtepa amd €ite 5 epyaoipeg
NUEPEC aTTd TNV NUEPOUNVia XopARynong g Eykpiong KukAogopiag tou Tpoidviog amo 1o FDA, eite v 31n
Mapriou 2010 kai &) pUBUIoN Tou uTToAoITTOU TTOG0U UWoug 25,5 ekatoupupiwy AoAapiwv H.M.A. o€ 10 éviokeg
106T00EG efapnviaiec 06aelG, e Evapdn TAnpwuAg 18 nuepoAoyIakoUS WAVES WETG TNV nuepounvia Tng
epmropikAg 01aBeang Tou diadeppikol cuaTAuaTog eaiviavuAng g Etaipeiac oty ayopd Ttwv HMA, e
TaUTOXPOVN X0prynon tepiddou un utroAoyIoUoU ToKwY 360 nuepwv WETA TRV 15n Maiou 2009.

To képdog TTouU TTPOEKUWE aTTé TV Blaypa®n Tou TTooou Twv 16,04 ekar. AoA. H.M.A. petatpemdpevo o€ Eupw
ue 1ooTipia € 1,00 = $ 1,3948 (uéon 10oTipia 2009) ool Uwoug 11,50 exar. Eupw, karayxwpribnke ata
XpnuaTooikovopika £é00da Tou Opidou Tepi6dou 1/1-31/12/2009 kai cuykekpiéva aTn ypauur «Képdog amd
Olaypagri GAVEIKWY UTTOXPEWTEWVY.

To utroAeimépevo davelo, AauBdvovtag uTréyn v TEPiodo W UTTOAOYIOUOU TOKWY OTTOTIUABNKE OTnv €0AOYA
T0U agia o€ 27,72 ekar. AoA. H.IM.A.

To képdog Twv 2,28 ekat. Ao, H.I.A. TTou Tpoékuwe amd TNV aTmoTiunan Tou uttoAoitrou daveiou otnv e0Aoyn
agja (30,00 - 27,72) uetatpemopevo oe Eupw e 1ooTiyia € 1,00 = $ 1,3948 (uéon ioomipia 2009) TogoU
Uyoug 1,64 ekar. Eupw, kataxwprbnke emiong ota Xpnuatooikovoikd éooda tou Opihou mepiddou 1/1-
31/12/2009 ka1 guykekpipéva aTn ypauur «KEPSOg amod Siaypa@r dAVEIOKWY UTTOXPEWTEWVY.

Merarpéyipo opoAoyiakod daveio

Kegdhaia avtAnBévTa ammo £kdoan PETATPEWIMOU OPOAOYIOKOU BavEiou 10.000
Moa6 tou kataywpriBnke oTa idia ke dhaia (479)
MeTagepbuevo ood utoxpEéwang kard v 31 AekepBpiou 2009 9.521
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Tnv 281 AekepBpiou 2009, n Etaipeia mpoxwpnoe atnv £KBOGT PETOTPEWIMOU OLOAOYIOKOU daveiou TTOGOU
Eupw 10 000 (1 ekaroppupio opohoyies ovouaaTikAg agiag Eupw 10). To davelo gival TpieTols dIAPKEIAG
(2012) pe kupaivopevo emrdkio (Euribor) mAéov TepiBwpiou kai Ty Wetatpotmc 1.45 ava uetoxh. Ol
opoAoyioUyol Tou daveiou EXouv TO BIKAIWHA PETATPOTIAG TWV OpoAoyIwv Toug o€ peToxég (6 890 000) Tng
Eraipeiag, pe paon v avwtépw TIUA PETATPOTTAG, €61 WAveg amd v €kdoan Tou daveiou Kal €Pegic ava
Tpiunvo. Q¢ eCag@ahion Twv amaimoewy Twv opohoyiouxwv Tou daveiou, n Etaipeia €xel mpofei o€
evexupiaon évrokng TpamedikAg TG KatdBeong (cash collateral) mou mnpeital aToug opoAoyioUxoug,
moooU Eupw 2 000, To otroio Ba amodeopeuTei wg £¢AG:

e [lood Eupw 1 000 Ba amodeapeuTei dv 10 ASITOUPYIKO ATTOTEAETA TTPO YOPWY TOKWV KAl
amooBéocwv Tou Opidou yia T xprion Tou éAnce v 31 AekepBpiou 2009, utrepPei Ta Eupw 5 000,
TO OTT0i0 Kal ammodeauelTnKe TOV lavoudpio Tou 2010.

e To uméAoITTo TT00d B0 ATTOdEGEUTEI [E TNV EUTTOPIKT KUKAOQOPIa TOU TTPOI6VTOS QaiviaviAng oTnv
ayopd Twv H.MN.A. am6 1 Buyatpikh etaipeia Lavipharm Corp, n otoid, Ouwg, Ba TpETel va £xEl
Miper xwpa péxpl v 31.12.2010

EmiTpémeTal oIk 1) pEPIK TTPOTTANPWHA TOU daveiou 6 rveg UETA TV EKBOGT Kal EPECAG ava 3 JRAVEC.

Me 10 OGO TOU Aaveiou, n ETaipeia amomAnpwaoe atnv Tapousa XpAon UQICTAUEVEC OQEINEG QUTAG Kal
BuyaTpikwy autig ETaIpEIWY TTPOG TPATTE(ES Uwoug Eupw 5,5 ekatoppupia evw 1o utrdAoimo oo Eupw 4,5
ekaToppUpla Ba ypnoiyotoindei yia Tnv kGAuwn avaykwv g oe KepaAaio kivnong. H auupacn opilel
OUVYKEKPIUEVEC TIEPITITWOEIG TIOU GUVIOTOUV TTOPAAEIWN EKTTARPWAONG CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: Jn
TANPWUN Twv 0QEINGUEVWY GUUQWVa W TN oUuBacn, €kdoan vEou WETOTPEWIMOU OPOAOYIOKOU Oaveiou,
peTaRiBaon GnUAVTIKWY TIEPIOUCIAKWY OTOIXEIWY XWwPIC TNV EyKPIGT Twv OPOAOYIOUXWY, , OUGIOGTIKA
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KaTaoTaan TnG ETaipeiag, yeiwan Yetoxikou keahaiou.

Mpog ecacedhion Twv avwtépw daveiwy (1-22), £xouv TTapaxwpenBei o akdAoubeg eEacQaNioEIC:

lNa ta Aoimd pakpotpdBeopa dAvEIa EXOUV EYYPAQET TTPOCNUEIWTEIS & 0) OE akivnta TG UNTPIKAS
Uyoug Eupw 5 470 kai B) oe akivnra Buyarpikwv Uwoug Eupw 10 000.  EkT6¢ Twv avwTépw
EYYUNOEWV O akivnto NG pnTpIkAG ugicTaral deutepn Tpoonueiwon Oywoug Eupw 1 800 ot
ecao@ahion daveiou BuyatpikAg. To dAveio auTd Exel COPANBEi TTAPWS KOl EKKPEPET N TUTTIKY Gpon
NG TTPOCNMEIWANG.
Ta Bpayxutpobeopa daveia Tou Opihou avaAlovtal wg akoAoUBw :

1. To PpayxumpdBeopo upépog Twv daveiwv toooU Eupw: 40 925 katd v 31/12/2009 agopd

BpayxutrpdBeapa daveia yia Ke@ahaio KIvAoEwS Kupaivopevou emitokiou amd 3,89% Ewg 10,80%.

2. Adveio 1o omoio avépyerar v 31/12/2009 ae USD: 3 783 avrioToixa Eupw: 2 626 pe Kupaivouevo
emtékio 2,94%, agopd alhodard uttoduIAG Kal EXOUV eyypaPei UTTOBNKES ETTI TWV AKIVATWY TOU
Uyoug Eupw 2 626.

Ta Adveia autd €xouv xopnynBei amod didipopeg TPATIECES Kal KATW aTTd GUYKEKPIPEVOUG OPOUS XOPHYNONS
kai gival eyyunuéva pe europikég amaithoeig Tou Opilou (TeAdTeg) auvoAikoU Uyoug Eupw: 48 208 .

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIA I00AOYIOHOU Eixav wG EEAC:

3112/2009 3112/2008
Norma Bpay/ua daveia 7,10% 9,50%
XpnuarodoTikéG HIoBwaEig 3,43% 6,46%

54



LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2009

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 uttoxpewaeIg yia PIoBWaeIg avaAuovTal wg £¢AG:

Ave§ogAnTo kepdhato|  Tokor Tou AvegoghnTo Tokol ou Ba
KaTd Ty oyioBodv perd v Zivoho ke@dAato katd v [ AoyioBodv perdmy | - Zivoho
3111212009 3111212009 3111212009 3111212008 3111212008 3111212008
Euwg EvarErog 964 405 1.369 735 976 1711
Evawg Mévie Em 3108 1213 4,381 2426 3426 5852
Mepiaadrepa amo 5 Em 11.363 2472 13.835 12.755 8.938 21693
15.435 4150 19.585 15.916 13.340 20.256

22. AvaBaAAopeve QopOAOYIKES UTTOXPEWTEIS | (ATTAITAOEIS)

O1 avaPBaMdpeveg QOpONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag elgodruatog ou Ba 1oxvel (onu. 10) katd@ TIC XPAOEIC TTOU QVAUEVETAl va avaktnBouv Ta
OTOIXEIO TOU EVEPYNTIKOU KA VOl TOKTOTTOINBOUV 01 UTTOXPEWTEIS KAl guvowifovtal oTa akdAouBa peyéon:

Aula Téyia Tepiouaiakd aTolxEia

OpeNdpeva TTOOA AT @ APUOKEUTIKEG ETAIPEIEG TOUG DIKAIOUYX0UG a0 ONIOTIKOUG OpyavIOHOUG Kal
oToug ao® ahiopévoug Tou Anuoaiou (OMMAA) - Rebate

‘E¢oda aufioews ke ahaiou Kal DpUcEwS & TTPWTNG £ykardoTacng

MpoPAewn dedouheupéviv £E60WV

Amagiwan amoBepdrwy

MpoRAewn amolnuiwong TTpoowtikoU Adyw £6600U o TV UTTNPETia

®oporoyikég Cnuieg

Atahoipn evSoeTaipikou amoteAéauarog (*)

Zivolo avaBaAAépevng popoloyikig (atraitnong) / uroxpéwong

Evowpara méyia Tepiouaiakd aTolxeia

Amagiwon amamioewy

MioTWTIKEG oUVONAYHATIKES BIOY OPEG

Zivoho avaBaArAopeving @opoloyikig (amaitnong) / umoxpéwaong

Fevikd ZOvoho AvaBaAAopevng popoAoyikiAg atraitnong

(*) AvaAuon amaloipiig evBoeTalpikoU atmoTeAéapaTog

Amahoipny evooeTaipikou képdoug dikaiwpdmwy Tou TouAnoe LV Corp. otnv Lavipharm AE
Avakmaon evooeTaipikou képdoug dikaiwpdmwy Tou ToUAnae LV Corp. atnv Lavipharm AE

Amaloipn evBoETaIPIKOU KEPOOUG dIKaIwpATWY Kal £§00wv £peuvag Tou TTouAnae n Lavipharm A.E.
Avakmon evooeTaipikou képdoug dikaiwpdmwy kal eE6dwv €peuvag Trou ToUANaE n Lavipharm A.E.

Amahoipry evooeTaipikoU képdoug amd amoBéuara (Opihog Lavipharm)
Zovoho avaBarAopevng popoloyikig (atraitnong) / uroxpéwong

3111212009 31/12/2008
(580) (965)
(138) (138)

(2) (2)
(238) -
(730) (562)
(566) (457)

(2.011) (1.624)
(3537)  (3.626)
(7.802)  (7.374)
1235 1.369
90 91

358 665
1.683 2125
(6.119)  (5.249)
(3595  (3.595)
1443 1.390
(1.376)  (1.376)
232 163
(241) (208)
(3537)  (3.626)

H kivnon twv mpoowpiviv diagopwy (Eupw 870) katd 1n didpkeia NG XpAong éxel kataxwpnBei ota

armoTeAéopaTa .

* Ta kovdUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOOWPIVEG EKTTECTEEC DIAPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg WeTact AoyioTikng kai goporoyikig Baong. O diagopé autég Ba avaktnBolv
(taktotroinBoUv) o€ peMovTIkEG xpAoelg avetdptnta omd v UTapgn @opoloyntéwv KePdWV OTIG

EVOTTOIOUMEVES ETAIPEIEC.
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* 1d1aitepa 10 KOVOUAI TToU avapépeTal «PopohoyIkéS {nuies» apopd avaBaiduevn @opoloyikh amaithon
TTOU £€XEl avayvwplioBei OTIC OIKOVOMIKEG KATOOTACEIS Kal TTPOEPXETAl OTIO TIG QATOMIKEG OIKOVOUIKEG
kataoTaoeig g Lavipharm A.E. Eupw 1 610 kai tng Laboratoires Lavipharm S.A. Eupw 401.

H avaBaAdpevn gopoAoyikh amraitnan mapéxeral duvardtnra va cupyneioBei : a) MNa v Lavipharm A.E. pe
@opohoyika KkEPdn Tou evdexdueva va mpokUwouv oTi¢ xphoeic 2010- 2011 & 2012 kai B) yia v
Laboratoires Lavipharm S.A. ue @opohoyikd képdn Tou evdexdueva va TTpokUWouv aTo PéAOV, Xwpic kavéva
XPOVIKO TTEPIOPIOUO GUUQWVa pE TO TaAAIKS @opoAoyIKO VOO

EmmpdoBeta onueiwverar 611, Ye BAon Ta emixeipnolokd oxédia tng Lavipharm A.E. kai tng Laboratoires
Lavipharm SA. yia n 5¢etia amd 2010-2014 mpoBAEmeTal kepdogopia TETolou Uwoug TTou Ba emITpEWEl 0TV
KGBe pia XwpIoTa TOV CUPYNQIGHO TwV avTIGTOIXWY QOPOAOYIKWY ATTAITAGEWV.

* To KOVOUAI TTOU ava@EPETal «aTTANOIPr) EVOOETAIPIKOU aTTOTEAETATOGY Kal €XEI AVAAUBE eTTITTPOOBETA OTOV
1Id1aiTepo TTivaka pe TiTAo «Avaluan amaloiQig evOOETAIPIKOU OTTOTEAETHATOCH AQOPA € EVOOOMIAIKES
ouvolayés.  Omwg TPOKUTITEL Kal a6 TIG avaAUCEIG Tou Trivaka ol avapaAAdueves amaimioelg Ba
avaktBoulv (taktotoinBolv) ae PeANOVTIKES XpriaeIg avetaptnTa amd Tnv UTTapgn eopoAoynTEWV KEPOWV Twv
ETAIPEIWV TTOU APOPOUV.

23. Mp6BAeyn yia atrolnpiwon TPoowTTIKoU Adyw ££000u atrd Thv UTnpETia

ZUyowva pe 10 EMnvIKG epyarikd dikaio, o epyalduevol dikaioUuvTal ammolnuiwone o€ TIEPITITWOEIS
amoAuang i ouvtagiodoTnang To UYoS TNG oTroiag oxeTiCetal e TIS amodoxég Twv epyalouévwy, Tn Bidpkeia
UTTNPETiag Kal Tov TpOTIo amoxwpenong (améhuon f ouvtagiodotnon). Or epyadduevol ou TapairolvTal )
amoAUovtal pe aimia, 0¢  dikaiouvtal amolnuiwon. H o@elAduevn amolnuiwon, o€ TEPITTTWON
ouvtagioddtnang, eival ion e 40% Tou TogoU TTou Ba kataBalGTav ae TepiTTwan amoéAuong dveu aiTiag.

H mpopAewn yia amolnuiwon Tou TpoowTikoU, Adyw €6dou amd Tnv utmpedia ameikoviletal oTIg
OIKOVOUIKEG KaTaoTAOEIG, oUpgwva pe To AATM. 19 kai Bacidetal oe aveghptnTn avaAoyIoTIKY PEAETN TToU
éyive v 31 AekepuBpiou 2009.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw €¢0dou amd Ty utnpeaia avaAletar we €A

31/12/2009 31/12/2008

Mapouoa agja UTToX PEWOEWY TTOPOX WV

TTPOCWTTIKOU AGyw £§6B0U aTTO TV UTINPETTia 2.703 2.695
Mn avayvwpiopéva avahoyioTikd (KEpdN)/Cnuieg (308) (342)
Karaywpnuévn utrox péwan otov Igoloyioud 2.395 2.353

Ta o TTou £xouv KataxwpnBei aTnv KATAGTAON OTTOTEAETUATWY £XOUV WG EEAC:

31/112/2009 31/12/2008

KoaTog TpExouaag amaax6Anang 212 228
XpnUOTOOIKOVOUIKG KOOTOG 143 123
KéoTog diokavoviopol 1.046 621
Amoppdenon(MeTakivnan) MpoowrikoU 11 -
AmdofBeon pn avayvwpIoPEVWY avaAOYIOTIKWY {nHItV 16 23
KaBapd £€0do xpnocwg 1.428 995
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H kivnan Tng utroxpéwang trou £xel kataywpnBei aTov looAoyiopd éxel wg e¢AG:

31112/2009 31/12/2008

YméAomro évaping 2.353 2.288
KboTog TpExoucag amaoxoAnong 212 228
XpnUOTOOIKOVOUIKG KOOTOG 143 123
Emidpaon diakavoviopou 1.046 621
Amoppdgnon(MeTakivnan) MpoowrikoU 11 -
Amdofeon pn avayvwpIoHEVWY avaAOYIOTIKWY {nNHItV 16 23
KaraBAnBeioeg amolnueiwoeig (1.386) (930)
YToAomo TEAog 2.395 2.353

O1 kUpieg avaroyIaTIKES TTAPABOXES TTOU XPNaIKOTTOINBNKaY £X0UV WS EAG:

Mpoeto@ AnTikd €TTTOKIO 5,90% 5,40%
Méaog €TAT10G pUBUAS pakpoxPdVIag autnong TTANBwpIouoU 2,00% 2,00%
Méon ethoia pakpoypdvia avgnan AEN 3,00% 3,00%
MeMovTikéEG aughoeig pIoBwv 4,00% 4,00%

23.a MNpoPAcyeig

31/12/2009 31/12/2008

MpoBAewn yia avEAEYKTES @ OPOAOYIKG XPAOEIS 3.674 3.038
MpdBAewn yia VOUIPES U OPIOTIKOTIOINUEVES DIKAOTIKEG

. , . , ; 497 497
OIEKDIKATEIS TTPWNV EPYACOUEVWVY ETAIPEIWV EEWTEPIKOU

MPOBAEWEIC EPTTOPIKWY DIKAIWUATWY 34 34

MpoBAewn yia evdexduevoug TTPOoBETOUG Y OPOUG 2 18

(TTAnV @ 6pOoU €1000APATOG) ETAIPEILY EEWTEPIKOU

4.237 3.587

24. Képdn ava petoxn

Ta Baoika képdn ava petoxr) utrohoyiovtal We Olaipean Tou kEPOOUC TTOU avaAoyei GToug HETOXOUS TNG
Mntpikig Etaipeiag, pe 10 oTaBuIouévO PEGO APIBUO Twv KOIVWV WETOXWV OTNn SIGPKEIA Tng TIEPIODOU,
€€aIPOUPEVWY TWV 18iwV KOIVWV JETOXWYV TTou ayopdadnkav amod Ty Etaipeia (idieg peTox€g). Aev umapyouv
TTPOCOPHOTHEVA PETT, CUVETTWG OI BACIKEG KOl OI TIPOCOPUOCUEVES PETOXEG Eival TO iDI0.

31/12/2009  31/12/2008

Képdn (Znpieg) ou avaloyolv aToug PETOXOUG TNG UNTPIKAG 62 (14.221)
2TOBUIOUEVOG HEGOG apPIBUOG UETOXWVY ( O€ XINABEQ) 51.081 51.081
Baoka kai mpocappocpéva kEpdn (Znuieg) kara petoxn ( o€ amdAuta Toad) 0,0012 (0,2784)
MNpooapuoopéveg Cnuieg ava yetoxn ( oe amoluta TTood) 0,0012 (0,2784)

Kara tnv 31 AekepBpiou 2009 o1 duvnTikoi TiTAOI JETOXWY atrd TV £KBOCN TOU HETATPEWIOU OOAOYIOKOU
daveiou (onu.21) dev ouvutohoyicBnkav aTov UTTOAOYIOUS TwV TTPOCAPUOCHEVWY {NMIWV avé PeTox Kabwg
n Etaipeia ixe {npieg perd amd edpoug.
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25. Mepioparta ava JEToXn

Ta pepiopara mmou TAnpwenkav amé Buyarpikég Etaipeieg Tou Opihou oe dikaiolxoug TG Helowniag
aviABav og Eupw 110. H Mntpikr} ETaipeia yia ™ xpfion 2009 mapouaiooe {nuie¢ kal wg ek To0TOU TO
AloiknTIKG ZupBoUAIo Bev TTpOTEIVEI TN BIAVOR PEPITUATOC .

26. EvdeyOpeveg UTTOXPEWOEIG

A. O1 onuavTIkOTEPES DIKAOTIKEG Kal DIOIKNTIKEG UTTOBEDEIC, katd Tnv 31 AekepBpiou 2009 TTou agopoly Tov
Opiho €xouv wg €¢Ng:

* Aywyn g etaipeiag Adehgoi Zapdavrn ABEE katd tng Etaipeiag kar Tng L’ Oreal n otroia ekdikAoBnke v
26 NoeuBpiou 1997. E autig ekddBnke n utr' apiB. 625/1998 amoéeacn Tou lMoAupehouc Mpwrodikeiou
ABnvwv n omoia avéBaAe Tnv opIOTIKA €kdikaan TG UTTOBECEWS pEXPIC OToU TTepaTwBEl TeEAETIdiKwG N
dladikacia evwtiov Twv AlOIKNTIKWY AlKaoTnpiwy ETTi Twv aoKNBEIoWY EPETEWV KaTa T utr apiB. 4591/96
kal 4592/96 amogacewv Tou AloiknTikoU Mpwtodikeiou ABnvv oxeTIKa We Ta afuata Drainage kal Vichy
Drainage. ETTi Twv w¢ Gvw £péocwv £xouv ekdoBei 01 OXETIKEC ATTOPATEIS 01 OTTOIEG OUWG £XOUV TIPOTPANOBEI
€K Mépoug Tne eTaipeiag L’ Oreal pe aithoeic avaipéaews ato Zuppoulio Emikparteiag. ETi autwy ekddBnkav
ol Ut apiBy. 3640/2005 kai 3641/2005 amo@doeig Tou ZupBouliou ETTIKpaTeiag, or otroieg av kail ak6pn dev
€xouv koivotroinBei, avamépmouv Ti¢ uTToBéaeig aTo AloiknTikG E@eTeio ABnvav yia emavegEtaan g ouaiag.
Me mv w¢ dvw aywyn n etaipeia Adehgoi Zapdvtn ABEE amaitei amd Tig evaydueveg €1 oAdkAnpov
VOUIMOTOKWS 1006 Tepitou Eupw 1 500 wg amolnuiwan Myw diaguydviog képdoug Kal TToa6 TepiTou
Eupw 60, wg xpnuatikA ikavotroinan Adyw nBikAg BAARNS e (evtokwg). H Etaipeia yia 1o Tapamavw moao
oev axnudérioe mpdBAewn emeidn ekTipd 611 Ba dikaiwbei oTa apuddia AikaaThpia.

* Aywyn Tpwnv epyalduevou kara tng etaipeiag. O evaywv arteitar va Tou kataBAnBei amd myv Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTrou Eupw 1 200 tTou 1oxuUpideTal 6TI UTTEDTN CUVETTEIA WPEUBOUG
KOTAUAvUGNS Kal GUKoQavTIKAS dua@Auions. H aywyn ekdikaadnke v 14 GeBpouapiou 2008 kal €T authg
€k00BNnKe n utr apiBu. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TToU TNV aTTéPPIYPE €C
ohokAfpou yia AGyoug ouaiaaTikoUg. H amdeacn auth 6ev £xel KoivotroinBei Péxpl oripepa aTov avTidiKo
Kal €mopévwg o Teheutaiog eCakoAouBei va diampei To dikaiwpa va v e@eaifaAel. H Etaipeia yia 10
Traparmavw Toad dev oxnuaTioe TTPORAEWnN eTTEIdN ekTING 0TI Ba BikaIWOE .

* 270 TAQiOI0 TNG amavTong TNG aywyng Tou doknae n Lavipharm Corp. kard@ g mapaywyol €Taipeiag, n
TeheuTaia Goknaoe avtiBern aywyn kard g Lavipharm Corp kai g Lavipharm AE, n omoia Koivotroifonke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kal SiekdIkei PeTalld GAwv TV eEOQANCN EKKPEUWVY TIHOAOYiwv
Ugoug 3.4 ekaroppupia doAdpia HIA kai amolnuiwon 10 Toa6 g otoiag dev £xel TTPoadioplaTei. Tov
Maptio Tou 2009, oi avtidikol utréypayav deapeuTIkO Mynuovio Zup@uwviag evw tnv 71 Atmpidiou 2009
uTToypaQnKe N TEAIK CUPQWvVia , n otroia TTPOPAETTEN TNV TTAUON TwV EKATEPWOEY AYWYWY KaI TNV UTTO 6pOUS
TTapaiTNOR Toug amod otoladnmote amolnuiwon. EmimAéov n Tapaywyog eTaipeio Tapaiteital amd my
dIEKDIKNAN TNG ECOQANTNG TWV EKKPEUWV TIMOAOYiWV.

« Me v amd 5.5.2009 Aitnon yia Aiaimaoia ou kataténke evwiov Tn¢ Auepikavikig Evwang Alaitnaiag
(American Arbitration Association), évag amd Toug diavoueic katéBeae aywyn katd g Etaipeiag kai mg
Lavipharm Corp yia agiwaeig Tou ou amoppéouv améd T Z0pBacn Alavoung Tou TTpoiévTog @aiviavuAng o€
KOTTOIEG XWPES TG Eupwtng Kai emdiwkel amolnuiwon auvoAikd Trepitou 52,8 ekatoupupia dohdpia HITA,
amd kolvou Kai €1g oAdkAnpo amd v Etaipeia kai v Lavipharm Corp. . O evaydpeveg etaipieg {Atnoav my
amdppiyn TG aywyng kai doknoav avraywyr ¢ntwvtag v emaTtpo@r Twv Adeiwv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdobei oe Ywpes TG Eupwmng kai Ty emdikaon Toowv omd avetdbeAnTa
TIHOAGYIa. H uTtéBean aulnTABnke evwiov Tou AlarmnTikoU Aikaotnpiou Tov AekéuBpio 2009 atn Néa Yopkn.
To AIkaGTAPIO AVOKOIVWOE OTA EUTTAEKGEVO HEPN TA APXIKA TOU GUUTTIEPACHATA, CUNQWVA LE Ta OTTOIA!;
- QOTOPPITITEI TNV ATTAITON TOU dlavopéa yia adikoTTpagia
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- kavel dekty MV amaiton ¢ Etaipeiac yia v emoTpor Twv adeiwv kukhogopiag (Marketing
Authorizations) Kal v KataBoA Xpnuatikwy amolnuIoEwy T0 TO0O TWV OTIOIWV EKKPEUET va
po0diopIodei

- kGvel OekTr) TV amaitnon Tou diavopéa yia BeTIkEG {nuiec ammd TTapaBacn g aUUBAONG Kal EKKPEHE N
£mdikaan Tou OXETIKOU TTO00U

H Aloiknon, faciopévn oTnv avwTépw avakoivwan Twv apxIKWY CUPTIEPACUATWY Tou AIKaoTnpiou, EKTING TTWG
10 MBavéTepo amotéAeaua Ba eival n emBoAR amolnuiwong cuvohikol Uyoug Eupw 1.1 ekatouulpia Trepitou
atoé KoivoU kai €1G oAdkAnpo atnv Etaipeia kai otnv Lavipharm Corp. H 1eAikiy amdpacn Tou AlaimnTikou
Aikaomnpiou avapéveral Toug emdpevougs prveg. H Etaipeia, katd v 31 Aekepppiou 2009, éxel oxnuarioel
pia pdBAewn ooou 500 yiMddwy Eupw yia To Toad Trou ¢ avaoyei (Aoyapiaopds Aoimd ‘E¢oda), evw kal
n Lavipharm Corp £xel axnuartioel mpopAewn moaol 550 yihiddwv Eupw (Aoyapiaouos E¢oda AidBeong).

* Aywyn Tpwnv epyalopévwy kard@ Buyatpikig alodaric etaipeiag Tou Opihou. O evayovTeG amraitouv va
TOoUG KataBAnBei  amé v ETaipeia amolnuiwon ouvohikoU Trooou € 465 Tepitou, €mIKAAOUWEVOI
KOTaXENOTIKA KaTayyeAia TG oupPacng epyaciag Toug Kol SIOKPITIKA JeTaxeipion. H umdBeon ekkpepei
evwiov Twv FaAdikwv AikagTtnpiwv. ZTIC 0IKovopIKEG kaTaaTacelg Tou Olihou €xel oxnUOTIOBET ETTAPKNS
TPORAEWN yia TNV KAAUYN TOU aVWTEPW KIVOUVOU.

* Tov AmrpiAio 2009, n maTwrpla Tpameda («General Electric Capital»), Adyw kaBuatépnong oty kataBoAr Twv
o@elhdpevwy ddoewv, KOTAYYEIME TNV UPIoTAEVN TTioTwon TPog Ty ETtaipeia kaBioTwvtag 10 0QeIAOUEVO
10006 Uyoug 4,3 ekatoupipia AoAdpia H.M.A AngrmpdBeao kal amaitnTo.

H Eraipeia, mpoéPn oe kardBeon Uwoug 500 yIMiddec AoAdpia H.M.A Ttov loUAio 2009 kai Bpioketal o€
dlampaypareloEIs e Tov TIOTWTA yia Ty e€e0pean ouuBIBacTIKAG AUoNG Kai apan TG katayyeAiag. H ev Adyw
TrioTwon ao@ahideTan pe uTToBrKN €T Twv eyKaTaoTacEwy TG ETaipeiag.

* Noimiég ekkpepodikieg Tou Opidou ouvoAikoU Tooou € 154 Trepitrou kai 68 USD. H Aioiknan Tou Opidou
eKTING OTI N MBaveTNTa evdeXdEVNS apvnTIKAS TENIKAS EKBACTS TOUG gival TrEPIOPIoHEVN KAl Oev UTTOpET va
€TMPEEAcel auvolikd katd ouoiwdn TPOTo dUCEVWG Ta OTTOTEAECHATA KOl TNV OIKOVOMIKF 8601 Tou OpiAou
Kl WG ek ToUTOU Bev EKPIVE atrapaitnTn TNV Awn avTicToixwv TTPOPAEWEWY GTIG OIKOVOUIKEC KATOOTATEIS TOU
Opihou oUpgwva pe Ta AMXI, kaBwg exTipa 611 Ba dikaiwbei aTa apuddia dikaoThpia.

B. H Etaipeia éxel avalaper evOexOpeves UTIOXPeWaEIS ( yia autiv Kai TIG BuyatpikéG TG ) o€ axéaon e
Tpameleg, Aoimég eyyunoelg kol GMa  Bépata TTou  TTPOKUTITOUV  OTa TTAdioIO TNG  ouvrBoug
dpacTnpidTNTag. Aev avauéveral va TTPOKUWOUV ouaiwdelg emPBaplvaelic amd TIC evOEXOUEVEG
UTTOXPEWOEIC.

27. Evbeyopueveg Asopeloeig
o KepaAaiouyIkéc OEOUEUOEIC

Aev €xouv avaAngBei kepahalouyikéc damdaveg ol otroieg dev £Xouv ekTEAETBEl KaTG TNV nuepounvia Tou
looAoyiauoU.

o Aeoueuoeis AsIToupyIkwy UIoBWoEwv

H Eraipeia pioBwver amobrkeg pe akupwaipeg Asiroupyikég pioBwaoeig. O1 uioBwaoeig éxouv H1GQOPOUS
dpoug, PATPES avaTTPOCAPKOYIS KaI BIKAIWHATA AVAVEWGCTG.
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28. LuvaAlayég pe ouvdedepéva Kot OXETICOPEV PéPN

Ta ouvdedepéva kal oxeTICopeva pépn agopouv BacikG Toug KUpIoug WeToxoug, T Aloiknan tng Etaipeiag,
TWV BuyaTPIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kai Twv Buyarpikwy fi Twv BuyaTpikwy auTwyv Twv ETAIPEIWV, TO OIKOVOUIKG eCapTwieva PEAN Kal
OUYYeVEi§ TTpwTou BaBpou (ouduyol, Tékva K.a.) Twv peAwy Tou A.Z. Kai TG Aloiknong.

Ta umréAorTma Twv cuvarhaywy Tou Opilou Pe ouvdedepéva pépn £xouv we EAG:

Amaimoesig amé: 31/12/2009 31/12/2008
Lavisoft 261 390
Alphasott - 328
Atantis 376 376
Telmar 8 6
Eastern Europe - 42
Lavico Inc 279 207
Lavipharm Group Holding S.A. 48 43
Aoma OXETICOUEVA PEAN 38 14
1.010 1.406

Nonrég pakporpb0souss amaitnosis amo: 31/12/2009 31/12/2008

Lavico Inc 97 95
97 95

Ymoxpewoeig mpog: 31/12/2009  31/12/2008
Lavisoft 23 38
Lavico Inc. 37 -
Telmar 91 91
LV Group Holding 151 -
Nomé oxeTICOUEVa HEAN 360 365
662 494

Ymoxpswoeig (Adveia) mpog: 31/12/2009 31/12/2008
LV Group Holding (BpayxutrpdBeapay) - 35
T&A Holding Company (Makportp60eopa) 3.219 3.075
AB. AaBidag (MakpoTrpdBeopa) 2.779 2.816
5.998 5.926
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O1 ouvaMayég, pe Ta ouvdedepéva uépn, yia T XpAon tou éAnge katd v 31 Askepppiou 2009 kai 31
AexeppBpiou 2008 avaAlovrarl we e¢Ac:

31/12/2009 31/12/2008
Ecoba NwAnoeig | NwAfoeig Noird NwAnoeig | NwAfoeig Mo
Ayobwv | Ymnpeoiwv| ‘Ecoda Ayabwv | Ymnpeowv| ‘Ecoda
Lavisoft 44 5 - 46 10
Alphasoft 4 2 - 21 14
Telmar - 1 - - 1
LV Group Holding 8 - - 7 -
Lavico Inc. - - 1 - -
- 56 8 1 74 25
31/12/2009 | 31/12/2008
‘E§oda Al0IKNTIKESG | AIOIKNTIKEG
Ymnpeoieg | Ymnpeoieg
Lavisoft 287 278
Lavico Inc. 39 7
Telmar - 82
LV Group Holding 173 -
Nomd oxeTiCopeva pépn 321 297
820 664

61




LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2009

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

To k60T0¢ apoifwyv Twv PeAwv Tou AloiknTikoU Zuppouhiou Kai Twv AlEuBuvTIKWwY ZTeAeXWv avaAUETal

TTOPAKATW
31/12/2009 31/12/2008
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKG PEAN 738 888
AveEdptnta un EKTeAECTIKA 186 24
Mn EkTeAeOTIKA 43 105
AlguBuvrég 2.314 2.158
2UvoAo Eraipeiag 3.281 3.175
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 70 70
ZUvoAo Eraipegiag 70 70
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 0 60
XUvoAo Eraipeiag 0 60
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 27 27
YUvoAo Eraipeiag 27 27
PHARMA PLUS A.E. 2YNOAO ZYNOAO
AlguBuvrég 121 118
XUvoAo Eraipeiag 121 118
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 275 270
AlIguBuUVTEQ 52 52
2U0voAo Eraipeiag 327 322
LAS MNATPA A.E. ZYNOAO ZYNOAO
AlguBuvrég 60 56
2UvoAo Eraipeiag 60 56
KABAAA ©® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTeEAECTIKA PEAN 115 124
Mn EKTeAEOTIKA 43 41
2UvoAo Eraipeiag 158 164
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AlgeuBuvrég 61 59
2UvoAo Eraipeiag 61 59
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 90 20
2UvoAo Eraipeiag 90 90
OMIANOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 9 12
AlguBuvrég 627 290
XUvoAo Eraipeiag 636 301
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlguBuvrég 149 164
2UvoAo Eraipeiag 149 164
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 1.324 1.540
AveEdptnta un EKTeAECTIKA 186 24
Mn EkTeAeoTIKA 86 146
AlguBuvrég 3.384 2.897
:|Z0voAo OuiAou 4.980 4.607
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29. Alayeipion XpnHaTooIKovouIKoU Kivdivou
29.1 Tevika
O Opihog extiBeTal aToug TTAPAKATW XPNHUOTOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatotnTag
o  Kivduvog ouvBnkwv ayopdc

H onpeiwon auth Tapouaiadel mAnpogopicg yia Ty €kBean Tou Opikou oe k&Be Evav amd ToUg avwTEPW
KIVOUVoUG, yIa Toug aTX0ou¢ Tou OpiAou, TG TIOAITIKES Kal TIG BI0BIKOGTES TTOU EQAPUOCE! VIO TNV ETIPETPNOT KOl
1 Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion keahaiou Tou Ouilou. [epioodrepa TTOCOTIKA GTOIXEIO
Y10 QUTEG TIG YWWOTOTIOIRCEIS TEPIAAUBAvovTal 0 GAO TO £0POG TWV OIKOVOUIKWY KATOOTATEWV.

To AioiknTiKO ZuppoUhio @épel TN GuUvOAIKr €uBlvn yia Tn dnuioupyia Kal TV €TOTTTEIQ TOU TTAQITIiOU
dlayeipiong kivduvou tou Opilou To otoio mapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou Tou Ouilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAudovTal ol Kivéuvol
Trou avripeTwri¢el O Ouihog kai va TiBevtal opia avaAnwng Kivoivou Kai va e@apudlovial EAeyxol w¢ TTpog
autd. Or TroAmIkEG diayeipiang Kivduvou egetalovial TEPIOdIKA WOTE VA EVOWHOTWYOUV TIC aAayég TTou
TTOPATNEOUVTAI OTIC CUVBAKES TG ayoPAg Kal aTIS paaTnpidtnTeg Tou Opilou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opilou ot TepiTwaon Tou évag TeAdTng /R TpiTog o€
ouvalayr XPnUOTOoIKOVOIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUpI0 AGyo L TIG aTTAITATEIS ATTd TIEAATEG KAl TNV XOPAYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUyaTPIKEG
ETAIPEIEC.

29.2.1 lNeAdreg kai Aoinrég amairnoeic

H ékBean Tou Opilou o€ TOTWTIKG Kivouvo eTTnpeddeTal Kupiwg amd Ta xapakmploTikG k&Be eAdtn. Me Bdon
NV TIOTWTIKA TOATIKA TTou éxel Beatrioel o OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKY TOU
IkavéTnTa TIPIV TOu TIPoTaBolv o1 guvABelg 6pol TTANpwwy . O OuiAog pe Toug TrEAdTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaciag, TPoXwPEA aTn olvayn CUPQWVNTIKWY Kal GTTou Kpivetal avaykaio, AauBdvel yyunaoei.
Opiopéves  kamyopieg TreAatwv guvepyddovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KaBe TreAdT, Ta OTToIa AVTITIPOCWTTEUOUV TO PEYIOTO avOoIXTO TTOG0 TTOU UTTOPE va
Exel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TOKTA
dlagThuara.

O Ouihog karaywpei TPOBAEWN ATIOPEIWANG TTOU AVTITTPOCWITEUE TNV EKTIUNGN TNG yia {nuieg o€ oxéon e Tou
TEAATEG Kl TIG AOITIEG OTTAITATEIG.

29.2.2 Eyyunoeig

O Ouihog €xel wg TTONITIKA va TIOPEXE! XPNUOTOOIKOVOUIKES EYYURGEIS OVO O€ Buyarpikég eTaipeieg. Katd Tnv
31 AekepBpiou 2009, n Mntpikiy Etaipeia dev gixe xopnynoel Xpnuatooikovopikég eyyunoels (31 Aekeufpiou
2008: Eupw 4 603). Emmpdobeta n Lavipharm Active  Service (Buyarpikri 100%) kai kopugaia Tou
utroopihou Lavipharm Active Service €xel Tapagel eyyunoeig yia tnv Buyatpikr g (66,67%) NEWPHARM
AE auvohikoU TTooou Eupw 13 650 (31 AekepBpiou  2008: Eupw 13 050).
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29.2.3 'EkOson orov mioTWIIKG Kivbuvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU QVTITTIPOCWTIEUEl T péyIoTn ékBeon oTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nuUepOnvia Tou IgoAoyIouol fTav:

MoyioTikA adia
31/12/2009 31/12/2008
NomTéQ HaKPOTTPABECES aTTaM|TEIG 291 266
MeAdreg kal Aomég amamioeig 92.866 76.014
Xpnuarika diaBéaiua kal IGoduvaua 10.352 7.513
Aeopeupéveg KataBEaeig 2.000 -
Zivolo 105.509 83.793

H péyiotn €kBeon oTov TIOTWTIKG KivOuvo yia TIG €UTTOPIKEG OTTQITACEIS KOTA TNV nuEpopnvia Tou
I00AOYIOHOU VA YEWYPAPIKA TIEPIOXA fATAV:

MoyioTikA agia
31/12/2009 31/12/2008
Eyxwpleg 76.558 63.045
Xwpes Eupwrraikris Evwaong 9.742 7.437
H.M.A. 430 452
NomTég TIEPIOXES 1.131 1.562
Zovoho 87.861 72.496

H péyiotn ékBeon oTov TOTWTIKG KivOUVO IO TIG EUTTOPIKES ATTAITATEIG KOTA TNV NUEPOUNVIa TOU IG0AOYIOHOU

avd T0TTo TIEAGTN ATAV:

MoyioTikA agia
31/12/2009 31/12/2008
MeAdreg Noookopeia 4.850 3.991
MeAareg Pappakammodikeg 1.777 567
MNeAdrec Gapuakeia 19.941 19.343
MeAdreg Aormoi 14.532 12.966
MeAdreg Tuvdedepéva pépn - -
MeAdreg ZxeTICOMEVA PPN 320 777
Zovolo Epmropikwv ATTaIThoswy 41.420 37.644
Emmayég el0TIpaKTéEG 44.662 33.324
Emmayég o€ kaBuoTépnon 458 565
pappdria 836 463
pappdmia og kaBuaTépnaon 485 500
Zuvoho 87.861 72.496
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29.2.4 Znuieg amousiwong

H evnAikiwan utroAoiTwy ety Kard Ty nUEPOpNVia Tou IGoAoyIopol ATav:

MoyioTikA agia
31/12/2009 31/12/2008
Mn McavTa 68.283 53.637
NA&avTta 0-30 nuépeg 2.198 2.675
AngavTa 31-180 nuépeg 2.642 2174
NA&avTta 181-360 nuépeg 1.498 2.103
AARtavTa Gvw Tou £T0Ug 13.240 11.907
Zivolo 87.861 72.496

H mpdBAewn amopgiwong agopd TeAATES, 01 0TT0i01 eV TIPOXWPNTAV O TAKTOTIOINGN TWV XPEWV TOUG TIPOG
Tov Opido kai  pe Toug omoioug Exouv diakotiei of guvaAhayég. O Ouidog ekmiud 611 O xpeldletar va
KaTaxwpnBei TpOPAEWnN aTTopEiwang yia TIC ATTAITACEIS TTOU OV EXOUV AREEI i EXOUV MACEI HEXPI Eval €TOG DIOTI
agopolv  TeAdTeg Tou éxouv KaAO 10TopIKG TANpwuwy. 2T ARgavia dvw Tou €toug TrepIAauBdavovTal
amaithoeig amd oxeni{oueveg etaipeies (Eupw 391) kabwg kal amamoeic amd Noookopeia (Eupw 2 671). H
TPOPAEWN amopeiwang TeAaTwy, agopd Kupiwg Ta ARgavta avw Tou £T0Ug Kal n Kivnar| NG katd t xprion
ATav:

MoyioTikn adia
31/12/2009 31/12/2008

YméAormo tnv 1 lavouapiou 5.540 5.728
ZxnuaTiopdg TPoPRAewng o€ BApog ATTOTEAECUATWY 420

XPAoews (*)

Xpnaoidotroinan TpoRAewng (Alaypapr amaiinong ) (451) (73)
AvTioTpo@ 1) {nuiag armoyeiwong - (115)
YméAomro Tnv 31 AekeuBpiou 5.509 5.540

* Noyapiaopog « E¢oda AidBeang»

H mpdpAeyn omopeiwong TEAATWY Kal AOITIWV QTTAITAOEWY XPNCIUOTIOIEITE yIo TV KATAXWENON {NUILV
amopeiwong ektog av O Ouihog ekTIuRoer 61 dev avapévetal avaktnan Tou TTOo0U TTOU TNG OQEIAETAI, OTTOTE T
N avakTiola oo diaypagovTal amm eubeiag vavTi Tou XPNHOTOOIKOVOUIKOU aTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoTotnTag

O «kivduvog peuatotnrag ouviotaral aTnv aduvayio Tou Ouidou va eKTTANPWOEI TIG XPNUATOOIKOVOUIKES TOU
UTTOXPEWOEIS 6TaV aUTEG Ayouv. H Tpoaéyyion tou uioBetei 0 Opihog yia T diaygipion Tg peuaTtotnTag gival
va 0100QaAiel, 600 yivetal TepiogdTepo, OTI TTAVTO Ba el OPKETA PEUCTOTNTA YIA VA EKTTANPWVEI TIC
UTTOXPEWOEIG Tou Otav autég Arfjyouv, Katw améd ouvABeig alda Kal OTIG TIEPIoTOTEPEG BUOKOAEG TUVONKEG,
XWpi¢ va ugioTavTal un ammodekTéG nuieg i va dIaKIVOUVEUETE N @riun Tou.

MNa v amoguyn Twv Kivoivwy peuatotnrag O Opidog dievepyei TPOBAEWN TAPEIOKWY POWV yia TrEPiodO
€T0U¢ Kar@ Tn alvTagn Tou emalou TTPoUTTOAOYIGHOU, Kai pnviaiao kuhiduevn TTpdBAewn evdg uva €101 WoTe
va eCao@ahier ot O100Tel apketd Tapeiakd OlaBéaiga yia va KAAUWEN TIG AEITOUPYIKEG TOU QVOAYKEG,
oupTepIAapBavouévng G KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TnG. H TONITIKA auTtr &
AapBavel uTdwn NG TN OXETIKNA ETTIOPACT OO aKPaieg TUVBAKES TToU dEV PTTopOoUV va TTPORAEQBOUV.
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EmmpoaBétwe, 0 Opihog diamnpei ypapuég TrioTwong pe ouvepyaldueves Tpdmedeg, pe duvatdtnTa emmAéOV
avaAnyng Twv ugioTapevwy Tnv 31 Aekepppiou 2009 xopnyhotwv .Ta un avaAneBévia Tood kara my 31
Aekepppiou 2009 kai v 31 AckepBpiou 2008 avépyovial oe Eupw 25 395 kai 20 994 avrigToixa. Ol
TTOPATTAVW YPaMUES TTioTwang, emBaplvovial We Kupaivepevo emtokio EURIBOR mAéov tou epiBuwpiou
kEPOOUC Twv TPATTEWY KAl KAAUTITOVTAI LE JETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakdrw TapariBevral or cuPaTIKES AMEEIS TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY, CUMTTEPIAQUBAVOUEVWY
TWV EKTIMAGEWV YIA TIANPWLES TOKWV KAl EGUIPWVTAS TIBAVES TUUQWVIEG TUPYNPICHOU:

3111212009 NoyioTikég | ZupBarikég | 6 pAvegn 6-12 12 25 Avw Twv
agieg Tapelakés | Aiyotepo phveg £m ém 5 etV

XpnHOTOOIKOVOMIKES UTTOXPEWOEIS

Merampéwio opohoyiakd déveio 15.961 (21.568) (209) (212) (1.387) (13.320) (6.440)

ddpol eloodriarog TAnpwreol 1.000 (1.048) (385) (663)

MpoPAweic 1.050 (1.050) (1.050)

Eyyunuéva tpamelKa dévei 84.272 (89.941) (49.316) (1.075) (5.337) (13.655) (20.558)

Adveio amd oyemi{Opeva pépn 5.998 (5.960) - - - - (5.960)

YTIOXPEWOEK Y PNHOTOBOTKWY MIoBWOEWV 15435 (19.585) (714) (655) (1.180) (3.200) (13.836)

MpopnBeutég kan Aomég uToy pewaeis 52.601 (52.613) (52.613)

Aomé¢ HaKkpoTPGBEGES UTIOX PEWOE 1.196 (1427) (597) (827) (3)

3111212008 NoyioTikég | ZupParikég | 6 prveg i 6-12 1-2 25 |[Awtwv 5
agieg Topeiakés | Aiyorepo pAveg ém ém ()

XpNuaToOIKOVOHIKES UTTOXPEWTEIS

®dpoi eioodrpiarog Tnpwréol 1.841 (1.841) (789) (1.052) - - -

Eyyunuéva rpameka divei 86.811 (91.668) (58.854) (2.261) (4.299) (5.545) (20.709)

Adveia amo axeni{opeva pépn 5926 (6.983) (216) (216) (432) (6.119)

YTIOXPEWOEK Y NUATOBOTIKIV pIoBuIsEWY 15916 (29.255) (856) (855) (1.631) (4.221) (21.691)

MpopnBeuTC Kar Aomeég UTIoXPEWTEC 53.689 (53.712) (53.712)

Nomé¢ HaKpOTIPABETLIES UTIOX PEWTE 933 (959) (703) (222) (34)

29.4 Kivduvog ouvinkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, TTwS 0 GUVAAAQYNATIKES ICOTIMIES Kal
10 emtdKIa, Tou eTmpealouv Ta amoteAéapara Tou Opidou A TV agia Twv XPNUATOOIKOVOMIKWY Tou péowy. O
okomog TG diayeipiang Kivduvou amo TiG auvBrkeg T ayopdg eivar va eAéyxetal n ékBean Tou Opihou oTOUG
KIvOUvoug autoUs aTo TTAQGI0 ATTOEKTWV TTOPAPETPWY, |E TTApAAMNAN BeATIOTOTTOINGN Twv OTTODOTEWV.

O Opihog d¢ xpnoipoTIOIET TIAPAYWYA XPNHUOTOOIKOVOUIKA TIPOIGVT KAl YEGa avTIOTABUIoNG KIvEUVOU WoTe va
diayelpioTei Tov Kivduvo amd Tig auvBrikeS TG ayopdc.
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29.4.1 ZuvaAAayuarikog kivbuvog

Meta v uioBétnan amd v EANGSa Tou Eupw, o Ouihog efdAeipe oxeddv 10 cuvalhayuaTiké Tou Kivouvo,
OedopEVOU OTI TO GUVOAO OXEDBV TwV CUVANNAYWY TOU pE XWPES EKTOC EANGDaG dievepyeital pe Baon To Eupw.
EmmpoaBera o Opihog dev umokeimal g€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 611, To aUVOAS Toug gival ae Eupw.

29.4.2 Kivduvog emiToKiwv

O Ouihog xpnuartodorei Tig £meVOUOEIS TOU KABWG Kal TIG AVAYKEG TOU OE KEQAAIA Kivnong Péow TpaTedikou
daveiopou, pe amrotéAeapa va emIRapvel Ta aTOTEAETUATA TOU HE XPEWOTIKOUG TOKOUG. AugnTiKEC TATEIC OTA
emTéKia Ba €xouv apvntikh emiTiwon ota amoteAéopara kabwg o Ouihog Ba empBapuvetal e emmTAéov
k6aTo¢ daveiopou. O Ouidog 0 xpnolyoTolel TTAPAYWYA XENWATOOIKOVOMIKG TIPOIOVTa KaI Wéoa
avTioTabuiang kivdUvou waTe va BIaxelpIoTel TV KivOUvo Twv ETTITOKIwWV.

Karé tnv nuepounvia Tou 1IGoAoYITU0U, Ta EVTOKA XPNWATOOIKOVOUIKA pEaa Tou Opidou fTav:

NoyioTikég agieg
31/12/2009 31/12/2008
XpNHOATOOIKOVOUIKG HECQ KUMAIVOHEVOU ETTITOKIOU
XPNUATOOKOVOUIKEC UTTOX PEWTEIC (121.667) (108.652)
Topioka SIa6Eaiua Kal IgodUvaua 12.352 7.513
20voho (109.315) (101.139)

29.4.2.1 AvdAuon guaiobnaoiag TausIaKwy powv yia XpnHAarooIKOVOUIKA ECA KUMAIVOLUEVOU ETTITOKIOU

Mia petafoA katd 1% Twv €mMTOKiWY KOTA TV nuepounvia Tou 10oAoyiopoU Ba augave (Ueiwve) Ta
amoTeAéopaTa Kard Ta TTood TToU Trapouaialovtal TTapakaTtw.. H avaAuon €yive kard Tov idlo 1pdTmo yia 10
2008.

AmroteAéopara
Emidpaon oe xINGdES eupw 1 % adénon 1% peiwon
31/12/2008
MEoa KUPOIVOUEVOU ETTTOKIOU (1.093) 1.093
EvaioBnaoia tapeiokwy powv (kabapn) (1.093) 1.093
31/12/2007
Méoa kupavouevou eTmokiou (1.011) 1.011
EuaioBnaoia tapeiokwy powv (kabapn) (1.011) 1.011
29.5 Aiayeipion ke@aAaiou

H moAimikA} Tou AloikntikoU ZupBouhiou Tou Opidou , cuviotatal ot diatrpnan o€ PoKpoTPABETo opidovTa
Iag 1oxupng Baong kepahaiou, woTe va eGao@aANICETal N EUTTIOTOOUVN TwV ETTEVOUTWY, TIOTWTWV KaI TNG
ayopdg atnv Etaipeia kai va emtpémel Tnv ueMOVTIKA avamtuén Twv dpactnpiotitwy Tou Opilou .

To AloiknTikO ZuppoUhio Tng Etaipeiag mapakoAouBei v amddoon Tou guvoAou Twv ETTEVOUPEVWY KEQOAQiwWY,
oTtoxeloviag aTn BeAtioTomoinor] NG waTte va eCao@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
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peTdyouc TG ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvardtnra quTnpeétnong Twv
davelokwy TG UTTOXPEWOewWv. ETTiong, n eMnVIKA €Taipikr) vopoBeaia TTPOBAETTEI TNV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBeuarnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar  diatpnon Tou
Uyoug TG kaBapnig Béang g aTo 50% TouAdxIoTOV TOU KaTaREBANUEVOU HETOXIKOU KEQaAQioU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV Kal amrooBéacwy (EBITDA).

H duvardtnra egutmnpEéTong Twy dAVEIOKWY UTTOXPEWOEWY TrapakohouBeital pe 1o deiktn, AciToupyikd kEpdn
Tpo pdpwy, Tdkwv Kai amooBéacwv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utpéav alhayEg atnv Tipoaéyyion Trou uloBetel O Ouihog OyeTIKG We T diayeipion kegahaiou katd
dIGPKEIa TNG XPAONS.

30. EGAoyeg agieg

Aev vpioTaral d1aQopa LETAEY Twv EUAGYWY OIWV KAl TWV avTiOTOIXWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
oToIxEiwV evepynTiKOU Kal TTaBNTIKOU (dnAadA Twv  OTTAITACEWY ELTIOPIKWY KA W, Twv TaWEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EIOTIPATTETAI yIa TNV TIWANGN €VOS
TIEPIOUCIAKOU OTOIXEIOU 1} TTANPWVETAI YIa TO dlaKavovIGUd Jiag utroxpéwang o€ Wia GuvalAayr UTTO KOVOVIKEG
OUVBNAKES PETGU B0 epTTOPIKG GUVAAAOTGUEVWY KOTG TNV nuepopnvia amotiunong te. H eUAoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTtaaTtdotwy TG 31 AekepBpiou 2009 poadiopiaTnke ue TNV
kaAUTepn duvarh exTipnan amd v Aloiknon. Ze TepIMTWOoEIg 6trou dev utrdpyouv dlabéoiua dedoyéva 1 ival
QUTA TTEPIOPITHEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv EUAGYwY aliwv éxouv TTPOKUYEI OTTO TNV
eKTipnoN TS Aloiknang oUWV e TIG BIOBETIES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag IepapyouvTal o€ Tpia ETTiTEdA:

Emrimedo 1: XpnuamoTnpIoKES agiec aTmd evepyég XxpnuaTayopég yia akpIBwe idia eptropelaiua GToIxEla,

Emimedo 2: Agjeg rou dev eivan emmimédou 1 aANG pTTopei va evioTmigBolv 1) va TpoadiopioBolv aueod A EUPeca
MECW XPNUATIOTNPIOKWY TIMWY aTTO EVEPYEC XPNHATAYOPEG,

Emimedo 3: Aiec yia TrepIouCIaka aToIxEia 1 UTTOXPEWOEIS TTou Bev BaaifovTal ae XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XpNHaTayOpES.

O1 TrapakdTw WéBodoI kal TapadoxéS XPnOIUOTIOINBNKAV yIa TNV eKTiUnon TG elAoyng agiac  yia KaBe
KOTNyopia XPNnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d100éaiua kar I0000vVapa, EUTTOPIKEG Kal AOITIEC ATTAITATEI, TIPOUNBEUTEC Kal AOITTIEG uTToXPEWaEIS: H
AoyioTIkA agja eival oxedov idia e v eUAoyn €TTEIdA €ite N AREN AUTWY TwWV XPNUATOOIKOVOUIKWY CTOIXEIWV
gival BpayutpdBeapn €ite o1 PaKPOTTPABETUES ATTAITATEIS Eival EVIOKEG.

Adveia: H AoyioTiki agja eivan idia Je v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kall EVTOKA g
KUPQIVOUEVO ETTITOKIO.
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31. FeyovoTa peTd TNV nuUEPounvia Tou looAoyiopou

21i¢ 31.12.2009, éAnye n didpkeia dilagopwy oupPdocwy G Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC QAPUAKEUTIKEC ETaIpiES, BuvAuel Twy oToiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics
OTIG WG Avw QapHaKEUTIKEG eTaIpieg. Me T BIGKOTIA Twv CUVEPYOOIWY aUTWY, €TAABE ouppikvwan
T0U KUKAOU epyaciwv TG Pharmalogistics AE. Z10 TAaiolo autd, kai yia v opBoloyikdtepn Katavoun
TOPWY €VIOC Twv etalpiwv Tou Opidou, aTOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTTOUEVOUTWY
ouppdocwv g Pharmalogistics atn untpikr Lavipharm AE, n otmoia kai Ti¢ ekTeAei TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEC.

Noyw €161k ouvBnkwv aTnv ayopd T Osaoalovikng kai yia Tnv opBoAoyIkdTEPN KATAVOUK TWV TTOPWY TOU
utro-opidou LAS A.E., ammogacioBnke n diakoth g Tpéxoucag dpaatnpidtnTag Tng BuyarpikAg eTalpeiag
«LAS ©eooahovikn M.E.MN.E.» aTo 1éAog lavouapiou 2010 kai n petagopd Pépoug Twy OpacTnPIOTATWY NG
omv «NAPIZA QAPMAKEYTIKH A.E.», eTaipeia emiong Tou utro-opiAou LAS ALE.

H Aloiknan WeAETa OAEG TIC BuvaTdTNTES AEI0TTOINONG TWV AVWTEPW ETAIPEILY O€ TUVAQEIS dpaaTnPISTNTEC.
QaoT1d00 o1 atie¢ Twv TIEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY TTou amrelkoviCovtal kara v 31/12/2009
OTIG OIKOVOUIKEG KATOAOTACEIS TWV avWTEPW ETAIPEIWV KAl 01 oTToieg A@Bnkav Ut dyn oTnv evotroinan dev
d1a@épouv onpavTiké amd TIC avTioTOIXEC PEUCTOTTOIRGIHES AgiEC.

Aev ur@pyouv dAa anuavTika yeyovota PeTd Tnv nuepounvia looAoyiouou Trou Ba TRETEl va avagepBouy.

Maiavia, 29 Maptiou 2010

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ENTETAAMENH XYMBOYAOZ O FENIKOZ AIEYOYNTHZ OIKONOMIKQON O AIEYOYNTHZ ACTIZTHPIOY
YNHPEZION OMIAOY OMIAOY
OANAZHX NABIAAY TANIA BPANOTMOYAQY XPIZTOAOYAQZ M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB 507812 AAT. Z 702906 AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX
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‘Ek@eon EAEyxou AvegaptnTou OpkwToU EAEYKTA

Mpog Toug Metdyoug g
LAVIPHARM Avwvupog Eumopiki kai Biopnyavikh Etaipeia @apuakeuTikwy, Xnuikwv kai KaOAUVTIKWY
Mpoidviwy

‘ExBeon emi Twv O1kovopikwv Kataotdocwy

EMéytape TIc ouvnupéves Oikovopikés Karaotdoeig g LAVIPHARM  Avwvupog Epmopikr)  kal
Biounxavikr Etaipeia Papuakeutikwy, Xnuikwv kai KaAuvtikwv Mpoioviwv (n «Etaipeiar) mou
armotehouvTal amé mv Kardotaon Oikovopikig ©éong e 31 AekepBpiou 2009 kai i KartaoTdoeig
Zuvohikwv Ecodwv, MetaBoAwy Idiwv Kepahaiwv kar Tapeiakwy Powv yia 1 xprion mou éAnge v
nuepopnvia autr, KaBwg Kal TIEPIANWN TwY GNUAVTIKWY AOYIGTIKWY TIONITIKWY Kal AOITTEC ETTEENYNUATIKES
ONUEIWTEIG.

EuBivn Aloiknong yia 11 Oikovopikég KaraoTaoeig

H Aioiknan ¢ Etaipeiag €xer tnv €ubivn yia T ouviagn kai Tnv €0Aoyn TIAPOUCIAON QUTWY Twv
Oikovopikwv KaraoTdoewv oOpewva pe Ta AigBvh Mpdtutra XpnuaTtoolkovouikhg Avagopds 0Tiws autd
€xouv ui0BetnBei amd mv Eupwraikh Evwaon. H euBuvn aut repidapBavel To axediaouo, egapuoyn Kai
d10TPNCTN CUCTAUATOS ETWTEPIKOU EAEYXOU OXETIKA e TN aUvTagn Kal EUAOYN TTAPOUGIaAAT) OIKOVOUIKWY
KOTaoTAOEWY, 01 oTToiES Eival amalAayuéves ammd ouaIwdEIS avakpiBeiEs, TTou o@eihovial oe ammdm 1
MaBog emAéyovtag Kkal £Qapuolovtas KataAAnAeg AoyioTikéG TTOAITIKEG kai OlEveEPYWVTAS AOYIOTIKEG
EKTIMACEIS 01 OTTOIEG Eival EUAOYEC yId TNV TTEPIOTAON.

EuBuvn EAeyktA

Ak Jag euBuvn eival n ékppaon yvwpng i autwv Twv Olkovouikwy KaraoTtdoewv, We Bacn Tov EAeyxo
pag. Aievepyrioape Tov éAeyx6 pag aUpewva pe Ta Aigbvi Mpdtutra g EAeykrikig. Ta lMNpdtuta autd
armrarolv TN CUUUOP@WAN Jag We kavoveg nBIkAG deovtoloyiag kal 1o oxedlaoud Kai Olevépyeia Tou
eAéyxou pag pe oKoTd TV OmoKOUIon elAoyng dlac@dhiong Tl o1 OIKOVOuIKEG KATAOTACEIS Eival
amalaypéveg AT OUCIWOEIG AVAKPIBEIES.

O €heyxog TrepIhappaver T dievepyeia DIOBIKATIWY YIA T CUYKEVTPWOT) EAEYKTIKWV TEKUNPIWY OXETIKA e
70 TTOOA Kkal TIS TTANPogopiec TTou TrepIAaBAvovTal OTIC OIKOVOUIKEG kataoTacoelg. Or diadikaaieg
emAEyovTal KATQ TNV KpPion Tou EAEYKTA Kal TrEpIAQUBAVOUV TNV EKTIUNON TOU KIVOUVOU OUGIWdOUS
QVaKPIBEIOg Twv OIKOVOMIKWY KATAOTATEWY, TTou oQeileTal ae amdrn f AdBog. Ta mv exTiunon Tou
KIvOUVOU auTou, 0 eAeyKTAG AauBdvel uTTOWn Tou To GUCTNUO ECWTEPIKOU EAEYXOU, OXETIKA LE T aUvVTagn
kar v €0Aoyn TTAPOUCTOON TwV OIKOVOUIKWY KATOOTAOEWY, WE OKOTTO TO OXEDIOOUO KATAMNAwv
EAEYKTIKWY dIadIKACIWY Yia Tnv TrEpIoTaCT Kal Ox! YIa TV EKQPACT YWWHNG ETTI TG ATTOTEAEGUATIKOTNTOG
TOU OUOTANATOS EoWTEPIKOU eAéyxou TnG Etaipeiag. O éleyxog mepihapBdvel emiong tThv agiohdynon g
KOTOANAGTNTOC TWV AOYIGTIKWY TTOANITIKWY TTOU £QAPUOCTNKAV Kal TOU €UAOYOU TWV EKTIUACEWV TTOU
gyivav amd ™ Aioiknon, kabwg kar agioAdynon NG OUVOMKAG TIOPOUCIAONG TwV  OIKOVOUIKWY
KOTOOTAOEWV.

MoTebouPe OTI T EASYKTIKA TEKUAPIO TTOU £XOUNE OUYKEVIPWOEI €ival ETTAPKA Kal KAatGANnAa yia
BepeAiwan TG EAEYKTIKAG MOG yVWUNG.
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Mvoun

Kartd ) yvwpn pag, or Oikovopikég KataoTdoelg ameikovifouv akpifodikaia Tnv OIKOVOUIKY KATaoTaon
¢ Etaipeiag kard v 31 AekepBpiou 2009 kai T XENUATOOIKOVOUIKN TG €TTIGO0N KAl TIC TAWEIOKEG POEC
NG Y10 T XpRon Tou €Ange v nuepounvia aut, cUewva e Ta AigBvh MpdTutta XpnUaTO0IKOVOUIKAG
Avagopdg dtmwg autd éxouv uioBeBei amd thv Eupwraikr) Evwon.

Oéua éupaonc

Xwpig va dIOTUTTWVOULE ETTIPUAAEN WG TTPOS T GUPTTEPATATA TOU EAEYXOU |aG, EQIOTOUE TNV TTPOCOXA
oag ot Znueiwon 13 emi Twv Oikovopikwy KataoTaoewy, 6TTou avagépovial Ta TpayuaToToinBévia
péxpl T olviaén Twv Oikovouikwy KaraoTaoewv, yeyovota 6cov agopd Tnv Buyatpikh etaipeia
Lavipharm Corp kaBwg¢ kai Ta oToixeia evepynTikol g ETaipeiag mou axetifovial e v dpacTnpidtra
¢ BuyatpikAg eTaipeiag. H ameikoviobeica agia auTwy Twv oToIxeiwv evepynTiKoU CUVOEETAI KUPIWS LE
TNV EUTTOPIKY KUKAOQOPIQ TOU TTPWTOU TTPOIGVTOC TNG BuyaTpIKAG eTaipeiag atnv ayopd twv H.IA..

Avagopd emri GAAWV VOMIKWV Kal KOVOVIGTIKWY BepdTwv

EmaAnBeloaue T oupgwvia kai Tnv avrigtoiynon Tou mepiexouévou TG ExBeong tou AioiknTikol
ZupPouhiou pe TG auvnupéves OikovouikéG KataoTtdoelg aTa Aaiola Twv opiopéviy amé Ta apbpa 37
kai 43a tou K.N. 2190/1920.

Abrva, 29 Mapriou 2010

KPMG Opkwroi EAeykTég A.E.
KPMG Opkwtoi EAeyktég A.E

ZTpatnyou Téunpa 3

153 42 Ayia Mapaokeun

EANGG

AM ZOEA 114 NikdAaog Bouviaéag, Opkwtdg EAeykTrg AoyioTAg

AM ZOEA 18701
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2009
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

01/01/2009- 01/01/2008-

ZHM. 31/12/2009  31/12 /2008
KUkAog epyaaiwv 5,29 56.478 54.369
KboTog TrwAroewv (42.285) (40.451)
MikTd atmroTeAéopara 14.193 13.918
Nomrd Aemoupyikd £é00da 6,29 2139 2.643
‘E€oda dioknTiKrG Aemoupyiag 7 (10.007) (9.040)
‘E€oda Aemoupyiag di06éaewg 7 (3.083) (2.294)
‘E€oda €peuvag kar avammuing 7 (1.793) (1.812)
Anopeliwor] Kai dlaypag G QUAWY TTaYiwv TTEPIOUTIOKWY 12 i (8.112)
aToIXE WV
Nomrd Aemoupyikd £€oda 6,29 (703)‘I (1.503)
/\£ITOUpVIK(’1’ KEPON ((n!us'g) PO XPNHATOOIKOVOMIKWYV 746 (6.200)
ATTOTEAEOUATWV KAl QOpWV
XpnuOoTOOIKOVOUIKA £00da 9 662 2.206
XpnuaToolkovouika é¢oda 9 (3.037) (3.078)
ATTolEIWaN GUPKETOXAG OE BUyaTPIKES ETAIPEIES 13,9 (500) (45.375)
KaBapd XxpnMaTOOIKOVOMIKA atroTeAéopaTa (2.875) (46.247)
Znpigg Tpo Popwv (2.129) (52.447)
®6pog €100 UaTOG 10 (159) 2.053
Znyieg petd amo gopoug (A) (2.288) (50.394)
Noitrd ouvoAika ecoda pera amod gopoug (B) - -
ZUYKEVTPWTIKA OUVOAIKG e00da (A+B) (2.288) (50.394)
Znpieg eTa ammo @ Opoug ava petoxr Baoikd (o€ Eupw) 24 (0,0448) (0,9866)
Znpieg PeTa aTtO POPOUG VA YETOX T TTPpoCapUoopéva (o Eupw) 24 (0,0448) (0,9866)

O1 emouvaTITOUEVEG ONPEIWOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2009
KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

ZHM. 31/12/2009 31/12/2008
NEPIOYZIAKA ITOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIOKA GTOIXEIQ
Evowpara mayia 11 24.529 25.115
AuAa TTa@yia TTepIouaIaKd aTOIXEI 12 27.585 28.569
Emevdutikd akivnra 11 1.435 1.370
LUMLETOXEG O€ OUYYEVEIG Kal BuyaTpikég eTaIpEieg 13 46.513 47.013
AvaBaArdpev e opoAOYIKEG ATTAITATEIS 22 1.390 1.099
Normég JakpoTTpdBeTeg amarnoeig 14 14.669 13.912
Z0voAO un KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 116.121 117.078
KukAo@opouUvTa Tepiouciakd oTolxeia
ATrobéuarta 15 2.978 2.864
MeAdreg Kal AonTég aTrarAoElg 16 30.423 24.642
Aeopeupév eg kaTabéoeig 19 2.000 -
Tapioka diabéaiya kai 100d0v apa 17 4.561 1.312
Z0voAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 39.962 28.818
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN 156.083 145.896
1AIA KEQAAAIA KAI YIIOXPEQZEIZ
‘IS10 kePaAaIa
MeToxikd kepaAaio 18 51.081 51.081
Alagopd utrép 10 ApTIo 18 84.418 84.418
ATToBepaTIKG 19 19.745 10.865
YmoAomro {nuiwyv €I vEov (59.409) (48.720)
Z0volo 15iwv ke@aAaiwv 95.835 97.644
Ymoxpewoeig
MokpoTrp60eoHEG UTTOX PEWOEIG
Advea 21 23.956 16.274
MpoBAEweis yia TTapoxég aToug epyalopévoug kard Tnv €6odo atré Tnv utnpedia 23 1.492 1.527
MpoBAéweIg 26 1.070 620
NoITég JOKPOTTPOBET HEG UTTOXPEWTEIG 10 941 616
Z0VOMNO HOKPOTTPOBETHWY UTTOXPEWTEWV 27.459 19.037
Bpayumpo6Beopeg UTTOXpEWOEIG
IMpounBeuTéS Kal AOMTEG UTTOXPEWTEIG 20 13.218 12.875
dépol eigodrpaTog TAnpwTEO! 10 408 1.257
MpoBAEwelg 27 500 -
Advea 21 17.679 13.471
Makpotp6Beapa ddveia TTANPWTED OTNV ETTOUEV N XPNON 21 984 1.612
Z0volo BpaxuTTpOBECHWY UTTOXPEWTEWY 32.789 29.215
Z0VOAO UTTOXPEWTEWV 60.248 48.252
ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN 156.083 145.896

O1 emouvamTopeveg anuEIwoElg amoteAolv avamdéoTaaTo Pépog autwy Twv OIKovopikwy KaraoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2009

KATAXTAXH METABOAQN TON IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

. AmoBepariko i . Ymohoimo
MeTtoy1ko i TokTikO Aormd i ,
i Ymép 10 ) . Inpiav Zovoho
Kegdhaio . AmoBepamikd AmoBeparikd )
Aptio EIg VED

Ymohorto 01/01/2008 51.081 84.418 1.945 8.920 1.674 148.038
ZnuiES Xproews peTa amd pdpoug (50.3%) (50.3%4)
Normé auvoAika éooda pera amd edpoug
ZUYKEVTPWTIKG TUVOAIKG €000 TGl AT POPOUG (50.3%4) (50.394)
Ymwohormo 31/12/2008 51.081 84.418 1.945 8920  (48.719) 97.644
Ymolormro 01/01/2009 51.081 84.418 1.945 8.920  (48.720) 97.644
ZnuiEg ¥pNOEWS LETA o Opoug (2.288) (2.288)
Morra auvoAika éoodal Perd amo popoug
ZUYKEVTPWTIKG GuvOAIKG €oodal eTal amd pdpoug (2.288) (2.288)
AmoBeparika (anp. 19) 8.401 (8.401)
‘Exdoon perarpéyiuou opoAoyiakol daveiou (Gny. 21) 479 479
Ymohoimro 31/12/2009 51.081 84.418 1.945 17.800  (59.409) 95.835

O1 emouvamTopeveg OnuEIWCEIG aTmoTeAoUv avammdéoTaaTo Pépog autwy Twv OIKovopikwy KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2009
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTOG Qv avagepeTal dIAPOPETIKA)

Tauiakég poég amé AsiToupyikéS SpaoTnpIdTnTeS 31/12/2009 31/12/2008
Znuieg Tpo Popwv (2.129) (52.447)
AvaTTpooapLoyEg yia:

AmrooBéoeig 2.740 2.985
ATropeIwoElg AUAWY TIAYIWVY TTEPOUTIOKWY T TOIXEIWV - 8.112
ATTOpEIWTN OUPLETOXAS T€ BUYATPIKES ETAIPEIES 500 45.375

MpopAéyeig 1.482 517

ZuvalaypaTikéG SIaQopES (33) (10)

AmroteAéapara (képdn Kal {nieg eTTeV BUTIKAG SpaoTnPIdTNTAG) (98) (1.136)

Xpnuarooikov opikd £€0da 3.037 2.867

5.499 6.263

MAéov | peiov TpooappoyEg yia HETOBOAEG Aoyapliaguwy Ke@aAaiou
Kivnong n wou oxeti{ovTal PE TIC AEITOUPVIKEC BPOCTNPIOTNTEC

Meiwon / (agnon) amoBeudrwy (512) (806)
Meiwon / (a€non) TrEAATWY Kal AOMTWY ATTAMATEWY (5.821) 1.220
Meiwon / (agnan) oWV POKPOTTPOBEC WY ATTAITAOEWY (1.052) (3.369)
(Meiwan) / atgnan TTPounBeUTWV Kal AOMTWV UTTOXPEWOTEWY 222 (8.221)
Xpnuarooikov opikd £€0da TTANpwBEVTA (2.688) (2.753)
KaraBAnBeioeg amolnui el og TIPOCWTTIKO (446) (96)
KataBeBAnuévor gopol (524) (1.569)
KaBapég poég amé Asitoupyikég SpaornpioTnTes (5.322) (9.331)

Tauiakég poég amé emevouTIKES BPAOTNPIOTNTES

AUEnoN TTOGOOTOU OUPKETOXAG BUYATPIKWY KOl GUYYEVWV ETAIPEIWV ()] -
Elompdgeigc amd TwARoEIG BuyaTpIKWY KAl GUYYEV WY ETAIPEILV - 50
Ayopd eVOWUATWY Kol QUAWY TTayiwy TTEPIOUTIOKWY TTOIXEIWY (1.175) (15.576)
Eiompageig amd TwARcElg evowpatwy Kal AiAwyv Trayiwv 2 14.032
Tokol I0TTPOXBEV TEG 4 69
Mepiouata eioTrpayBévTa - 1.264
Aeapeupéveg KaTaBéTEig (2.000) -
Kabapég poég amé emevdUTIKES SpaoTnpIOTNTES (3.170) (161)

Tauiakég poég amé xpnuarodorikég SpaoTnpidTNTeS

AvTAnBévTa daveia 7.610 18.557

MeTarpéwipo opohoyiakd dAveio 10.000 -

E&opAioeig daveiwv (5.869) (11.338)
KaBapég poéc amd xpnuarodorikés dpaarnpioTnTes 11.741 7.219
KaBapr algnon/(ueiwan) oTta Tapeiakd SioBéo iua Kail aTa 10080V apa 3.249 (2.273)
Tapiakd diabéaipa kar I0od0v apa aTnv apxr TG TepIodou 1.312 3.585
Tapiaka di08éaipa kai 1I0080vapa oTo TEAOG TNG TTEPIOGDOU 4.561 1.312

O1 emMouvaTTOPEVEG ONUEIWOEIG aTTOTEAOUV aVATTOOTIAOTO PEPOG AUTWY Twv OIKovopikwy KataoTaoewvy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa ¢ omv Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 070 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
010 XpnuarioTtipio ABnvwv. O apiBudg Tou amacyohoUpevou TTPOCWTTIKOU TG ETaipeiag avipyeto v 31
AekepPpiou 2009 oe 218 daroua. O1 ev Adyw OIKOVOUIKEG KATOOTATEIC eykpiBnkav amé 10 AIOIKNTIKG
ZuppoUAio Tv 29 Maprtiou 2010.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoewv
2.1 Znugiwon ouupépewons

O1 oikovopikéG KataoTdoelg €xouv eTolpaoBei oluewva pe 1o Aigbvh TpoTuta XpnuaToOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6Tiwg autd éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.3 Baon mapouaiaong

O1 oikovopikéG kataaTaoels ekepdlovial e Eupw, atpoyyuhotoinuéva oty mAnaiéatepn xihiada. Exouv
€T0INa0BET BAOEl TNG ApXAS TOU I0TOPIKOU KOATOUG , HE ECAIPEDT TA ETTEVOUTIKA aKivTa TTOU £XOUV OTTOTIUNOEI
oTtnv e0Aoyn agia Toug.

2.3 Xpnon ekmiunoswy

H oulvragn olkovouikwy Karaotdoewy, olpgwva pe 1a ATLX.A, avaykalel  Aloiknon va maipvel
amoQAaelg, va KAvel EKTIUACEIC Kal UTTOBETEIC TTou ETPEEAOUY TNV EQapioyn Twy TTOAMITIKWY KaBwg, Kal Ta
AOYIOTIKA UTTOAOITT TV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal £608Wv KATA ThV NUEPOUNVia
oUvTagng Twv OIKOVOIKWY KataoTtdoewv. H xpAon g diabéoiung mTAnpoedpnong kai n epapuoyn
UTTOKEIJEVIKAS Kpiong ammoteAoUv avarmdoTaoTa aToIxeia yia Tn dievépyela ekTIURocwy. Ta TpaydaTiké
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEICG, EVW OI OTTOIEC ATTOKAICEIS
dUvavtal va £Xouv aNEAVTIKNA ETTITITWON €TTI TWV OIKOVOUIKWY KATAGTACEWY. O1 EKTIUACEIC KAl Ol GXETIKEG g
autég utoBéoelg  avaBewpouvtal oe ouvexr Baon.  O1 avaBewproeig OTIC AOYIOTIKEG EKTIUAOEIG
avayvwpiloviar atn Tepiodo Tou TIpaydaTotoienkav, €av n avabewpnaon emnEEAlel Povo autiv v
mePiodo 1 atnv TePiodo TG avabewpnang Kai Tig emdueveg TepIddoug, edv n avabewpnan eTNPEEAdE! Kal v
TrapoUaa Kai TIG eANoVTIKES TrEPIGdOUG

MANPoOQOPNCN OXETIKA e ONPAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIoEWV
KOTA TNV EQapHOYA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIWTEIG:

Znueiwan 10 - Popog £100dAPATOg

Znueiwaon 13 - ZUPUETOXES O CUYYEVEIS Kal BuyaTpIkES ETAIPEIES

Znueiwan 22 - AvaBaAAOpEVES POPOAOYIKEG (QTTAITACEIS) / UTTOXPEWOEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikol Adyou €¢ddou amod Ty utnpeaia
Znueiwan 27 - Evdexdueveg UTTOXPEWOEIG

Znueiwan 30 - Alayeipian XpnUATOOIKOVOUIKOU KIVOUVOU
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3. Baoikég AoyIoTIKEG TTONITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KOTAOTACEWY
¢ 31.12.2009, cival guveTteic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tmou €Ange v 31.12.2008, agol AngBolv utréyn Ta Katwtépw véa AieBviy AoyioTikd Mpdtuta, ol
TpotroTroINaelg Twy AleBvwvAoyioTiKwv MpoTiTwy KaBws Kai o1 véeg i TpoTroTToInuéveg Alepunveies, TTou
ekd0Bnkav amd 10 ZupBoUAio AleBviv AoyioTikwy Mpotimwy (IASB), uioBetiBnkav amé v Eupwraiki
‘Evwan kai n epappoyn Toug eival utroxpewtikr améd 1.1.2009:

* Tpotrotroinon AigBvoig AoyioTikoU MpotuTtrou 1 «Iapoudiaon OIKOVOUIKWY KATAOTACEWV» (Kavovigpog
1274/17.12.2008). Eiodyel Tov 6p0 TOU «GUVOAIKOU €1000NAWATOCY, TTOU avTITIPOCWTIEUEl PETABOAES 10iwv
KeQaAdiwv katd Tnv dIAPKEID PIag TTEPIGBOU EKTOG ekEivy TTOU o@eilovTal ae GUVAAAAYEC pE IDIOKTATES TTOU
Evepyouv Je v 1016TNTA TOUuG WG IBI0KTATEG. TO OUVOAIKO €100dNUA ATTEIKOVIOTNKE OF ia PEUOVWWEVN
OUYKEVTPWTIKA KATAOTOON (0UCIaoTIKA ouvOUAlovTag TV KAtaaTaor GUVOAIKWY 00dWV Kal GAES TIG N
IO10KTNO10KES WETOROAES 18IV keQalaiwv o€ Wia katdataon), | o€ katdoTaon ouvolikwy €addwv Kal
EexwpIaTA KATAaTaaT GUVOAIKOU EI00BMUATOC. ZUYKPITIKES TTANPOQOPIES £xouv UTTORANOET €K véou £TO1 WATE
va gival emiong cUuewva We 1o avabewpnuévo mpoTutro. Acdopévou 611 n alayh aTn AoyIoTIKA TTOAITIKA
EMEQEPE aMAYEC HOVO OTOV TPOTIO TTAPOUCIAONG TWV OIKOVOUIKWY KOTOOTACEWY, OEv UTTAPXEl Kauia
emmidpacn oTig {nuieg ava peToxn.

« AigBvég TMpotutro  Xpnuoatooikovopikng Avagopdg 8 «Acitoupyikoi  Topeigy  (Kavovioudg
1358/21.11.2007). Eigayel v «TTpooyyion TG d1oiknang» oty TTAnpoeopnaon ava Topéa. Atraitei alhayn
0TV TTapouaiacn Kai yvwaToToinan TANPOQopIwY KaTa Topéa BACEl TWV ECWTEPIKWV AVAPOPWY TTOU
€moKoToUVTal 0¢ TakTd diacTApata amd v Avwrtam Aloiknon g Etaipeiag, apuodia yia m Ajyn
amoQAcewy e oKOTIO TNV agioAdynan g amddoang kAbe Touéa kal Tov EMIPEPITUO Twv TTOPWY G autoUc.
H uioBémon Tou TpoTUTToU ETTEPEPE ANAAYEC OTOV TPOTTO TTAPOUGTATNS TWV OIKOVOMIKWY KATAOTAGEWY TNG
eTaipeiag (onp. 3.2). ZuykpITIKEG TTANpo@opies Exouv UTTORANBET €K vEOU £T01 WOTE Va ival ETTIONS CUMQWVA
HE TO TTPOTUTTO.

« Tpomomoinon Tou AigBvoug Aoyiotikou [Mpotumou 23 «KbéoTog daveiouol»  (Kavoviopog
1260/10.12.2008). Agaipei v duvatdtnra egodotoinang tou kdaTtoug daveigpol Kal aTmmaitei amé pia
Eraipeia va kegahaiomolei k6aTn SaveloUoU AueCa OXETICOMEVA e TNV ATTOKTNAN, KOTAOKEUN /) TTAPAYWYK
€VOG TIEPIOUCIOKOU OTOIXEIOU TTOU TTANPE TIC TIPOUTTOBETEIC WG WEPOC TOU KOGTOUG TOU aToIxEiou autolu. H
uI08€TNOT) TNG TPOTTOTTOINONG BEV EiXE ETTITITWAT OTIC OIKOVOUIKEG KATAOTACEIS TG ETaIpeiag.

* Tpotrotoinon tou AigBvoug Mpotitrou Xpnparooikovouikig Avagopdg 7 «XpnuaTtooiKoVouIKA PEaa:
MvwoTomoioeigy  (Kavoviopdg 1165/27.11.2009). To avaBewpnuévo Keipevo amaitei  emmpooBeTeg
YVWOTOTIOINGEI avaQopIKd pe TRV E0AoYN agia Twv XPNPATOOIKOVOUIKWY PETWY Kal TOV KivOUuvo peuaToTnTac.
Eidikdtepa, oUPQwva Pe TNV v Adyw TPOTTOTTOINON, Ta KOvOUMIA KEBE kaTnyopiag XenUATOOIKOVOUIKWY
MEOWV TNG KATAOTAONG OIKOVOUIKAG BEang, TTou amoTihwvTal oty ebAoyn atia, Ba mpémel yia okoTroUg
YVWOTOTTIOIACEWY, va TagivounBouv ota kaTwoi Tpia emiteda, avahoya pe Ty ToIOTTA TwWv dedOPEVIWY TTOU
XPNoIgoTIoIRBNKAV YO TV EKTiUNon Tng €uAoyng atiag toug: i. dedopéva emmedou 1: gival o1 TIPES (Xwpig
TTPOCAPHOYEG) evepyoUs ayopds ii. dedopéva emmédou 2: TpOKeiTal yia Ta dedopéva TTou eival GUeoa I
éupeca Trapatnprolyda (observable) Kal a@opolv Ta aToIxEia TTPOG amoTiunon (oTnv Karnyopia autr ev
mepIAapBavovtal Ta aToixeia Tou emimedou 1) ii. dedopéva emmédou 3: eival dedopéva Ta oTToia TTPOKUTITOUV
amo eKTINAOEIC NG idlag TG emixeipnong Kabwg dev umapyouv Tapatpfoiua dedopéva atnv ayopd.
Emmp6oBera, n avwTépw TPOTIOTIOINGN EUTTEPIEXEI METABOAEG WG TTPOG TIG YVWOTOTIOIRCEIS Yia TOV KivOuvo
PEUOTATNTAG KA EIBIKATEPA WG TIPOG TV AVAAUGT TNG ANKTATNTAG TWV XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY. H
uI0B€Tan NG TPOTTIOTTOINONG AUTAS amod Tnv ETaipeia emépepe emmAéov yWWOTOTIOINOEIS OTIG OIKOVOUIKES
karaoTdoeig g Etaipeiag . LuykpiTikéG TTAnpogopies £xouv UTTORBANBET €K vEOu €101 WOTE va gival £TMioNg
oUpQWva e To avaBewpnuévo TTPGTUTIO.

O1 hoyioTiKEC apxég TTou exTiBevTal TTapakdTw Exouv eapuoabei pe ouvémela oe OAeg TIg TepIddoOUC TToU
Trapouaiddovial O€ QUTEG TIG OIKOVOMIKEG KATAOTACTEIS.
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3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpiké eival eTaipeieg oTIG oTroieg aokeital €heyxog amod v Etaipeia. EAeyxog Bewpeital 611 utrapyel
otav n pnTpIkA eTaipeia éxel v €éouaia, dueoa R EPPECT VO KATEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeiroupyikéG apxég diaxeipiong piag oviotTag, pe okomd va éxel o@eAn amd autd. Tla Ty ekTipnan g
uttapéng eAéyxou, Aaupavovtar utoywn TuxOv OIKAIWPATO WAGOU Ta OTIoIA TTPOG TO TTAPGV PTTOPOUV va
ackouvtal | duvavrtal va TpommomoinBoly. O1 GUUUETOXES O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOOTOSG
KTAOEWS AUTWY, JEIOUUEVO WE TUXOV ATTOUEIWON TNG OIS TWV TUULETOXWV.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival 01 ETAIPEIES OTIC OTTOIES N UNTPIKA ETAIPEIO AOKET oua1wdn €TTIPPON, AAG OXI EAeyXoO,
€T TV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAMITIKWY Toug. Ouaiwdng €Tippor, Katd kKuplo Adyo,
TeKUaipeTal 61 ugioTatal, 6tav n Etaipeia katéxel, aueca f éppeca péow Buyarpikwy, TooooTé 20%
€wg 50% Twv diKalwpdTwy WAGoU TG eTaipeiag. O CUPPETOXEG OE GUYYEVEIC ETAIPEIEC ATTOTIUWVTAI GTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTiKd ZupBouAio T ETaipeiag auviaTd Tov KUPIo ATITN ETTIXEIPNUATIKWY ATTOQACEWY Kal EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKAG TTANPOQOPNANG TTPOKEINEVOU va afloAoyrnaEl TNV €TTIOOCN NG
Etaipeiag kal va AdPel amoQacEIg OXETIKA HE TNV KATAVOWT TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpacTnpidTnTag PacIOUEVN O€ QUTEC TIGC ECWTEPIKEG AVOPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi TopEiG opifovTal Ol TOUEIC GTOUG OTTOIOUG dPATTNPIOTIOIEITAI N
Eraipeia kai gToug otroioug Baciletal To ECWTEPIKO GUATNHA TTANPOPOPNONS TS ETaipeiag.

Aermoupyikéc Topéag eival éva Tufua TG Etaipeiag mou avarauBaver mixeipnuaTikéG dpaaTtnpIdTnTeS amo TIg
otroie¢ amokTd £€008a Kal va avahauBavel £¢oda, oupmepIAapBavouévwy Twv €60dwY Kal Twv §6dwv TTou
agopolv TIc guvarayeg pe dAa TuAuata G Etaipeiag. AmmoteAéopara kard Topéa TepiAauBdavouv aToixeia
TTOU OXETiCETal GuECa pe €va TUAWA, KOBWG Kal ekeiva TToU PTTOPOUV va ETIUEPIOTOUV g€ Aoyikh Baon.
Kepahaiouyikég damaveg katd Touéa gival 1o guvolikd kOOTog TTou TIPOEKUYE KATA T IAPKEI TNG TIEPIOOOU
Y10 TNV OTTOKTNON EVOWUATWY TTayiwv, KaBwe Kal Twv GUAWY TIEQIOUTIOKWY OTOIXEIWY EKTOS aTTd uTrepacial.

AvaluTIKG GTOIXEID Y10 TRV TTANPOPOPNCN KATA TOUED QvAPEPOVTAI OTN ONHEiwon 5.

3.3 Zuvaldayéc ae {évo vopioua

H Etaipeia pei Ta AoyiaTika g BiBAia ae Eupw (Acitoupyikd vopiopa). ZuvalhayEg TTou yivovTal o€ gEva
vopiouara, petarpémovtal g€ Eupw We Baon Tnv emionun TiWf Tou Evou VOPIoUaTOS TToU igXUE TNV NUEPA TN
ouvaAhayng. Katé tnv nuepounvia GuvTAgews Twv OIKOVOMIKWY KATOOTACEWY, TA VOUIOHATIKG TTEPIOUCIAKA
OTOIXEIO KOl UTTOXPEWOEIS O€ EEva vodiopata, Yetatpémoval o€ Eupw pe Baon v emionun Tiuf Tou &vou
vopioparog tmou 1oxUel TN nuepopnvia auti. Ta képdn 1 o1 {nuieg amd GuvaANayUaTIKES BIaQopéG TTou
TTPOKUTITOUV aTid TNV WETATPOTTA KATOXWPEOUVTAI OTNV KATACTACN GUVOAIKWY €00dwv. Mn vouiouarika
TIEQIOUCIOKA COTOIXEIO KOl UTTOXPEWOEIG O€ &Evo VOUIOWa, Ta oToia eugaviovial g€ 10TOPIKA agia
petarpémovtal o€ Eupw e T ouvaAAaydaTIKA 1I00TIMIA TTOU 10XUEI KATd TV NEPoUnvia TNG ouvaAhayng. Mn
VOUIOUOTIKG TIEQIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS O€ ¢Evo VOUIoNA, Ta oTroia eugavifovial aTtnv €lAoyn
agia perarpémovtal o€ Eupw e T ouvaAAQypaTIKe I00TIYIA TTOU 10XUEl KOTG TNV nUEPOMNnvia TTou
kaBopiobnke n atja. v TEPITITWON AUTH, Ol TIPOKUTITOUGEG TUVOANQYHATIKEG OIAPOPES ATTOTEAOUV PEPOG
TwV KePOWV A {nuiwv amd Tn WeTaBoAr g euhoyng atiag Kai kataxwpolvTal 0Ty KATAoTAon GUVOAKWY
£00dwv 1) ameuBeiag oTta iGia ke@aAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.
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3.4 Xpnuarooikovouikd péoa

3.4.1 Mn Trapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKOVouIKa Wéoa amoteAolv o1 amaithoelg, Ta Tauioka diabéoiya kal 160d0vapa,
deapeupéveg kataBéaeig, Ta ddvela Kal ol TTPOUNBEUTEG Kal AOITTEC UTTOXPEWCEIG.

Ta un Topdywya XPNUATOOIKOVOUIKG pECa avayvwpilovial apxIKG OTIC OIKOVOMIKEG KOTAOTACEIS OThV
eUAoyn agia Toug augnuévn kard Ta dueca kdaTn cUVOAAQYNS YIo TO HEGA TTOU BEV KATNYOPIOTTOIoUVTal OTA
XPNHATOOIKOVOUIKG péca aTnv eUAoyn aia péow Twv amoTeAeopudrwy. MeTa Tnv ApyIKA avayvwpion, Ta jn
TTOPAYWYa XPNUATOOIKOVOUIKA UECT ATTOTILWVTAI OTTWGE TIEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA HECT avayvwpilovTal OTIG OIKOVOMIKEG KataoTtaoelic otav n Etaipeia yiveral
oupBaMbpevo pépog o€ ouvaohhayr pE OVTIKEIUEVO Ta pECA autd. Ta XPNUATOOIKOVOMIKG aToIXEia
EvepynTIKOU Tralouv va avayvwpifovtal OTIG OIKOVOUIKEG KATAOTACEIS 6Tav Ta OUMBATIKA dIKAIWUATA TG
Eraipeiag €mi Twv TaUEIOKWY €10p0WV Tou aTolxeiou autoU Affouv A étav n Etaipeia petafifdoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EvepyNnTIKOU O€ TRITO XWpi¢ va diatnpoel Tov EAeyXo 1 GAa Ta ouaiwdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpidovral
OTIG OIKOVOMIKEG KOTOOTAGEIC OTAV O OUMPATIKEG uTToxpewaelg TG Etaipeiag emi autwv Afjfouv R
oKupwooUv.

3.4.1.a ATraiTiio€Ig

O1 ammaitioelg ameikovifovral a1o avamdoPeaTo kGoTog e TN PEBOSO TOU TTPAYATIKOU ETTITOKIOU, EKTOG TWV
TIEPITITWOEWY OTTOU UTIAPXE! EVOEIEN aTToueiwang G amaitnang, omdte utroAoyiletal TPORAEWn yI' autr T
eiwan. H amaitnan ameikovidetal 0To avaKTAGIKO OG0 TS w¢ N TTapolod agia Twv HEAAOVTIKWY TOMIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGOAOYIGUOU KAl I OXETIKY
(nuia petapépetal oty karaoTtaon ouvoAikwv €oddwv. O1 amaimoeig Bpaxumpobeoung didipkeiag (evog
€Toug) dev Tpoeto@AolvTal.

3.41.8 Tapakd diabéoipa Kal 1I0080vVaApa

Ta Topiakd diaBéaipa kai 10oduvaya, TEPIAaUBAVOUV UETPNTA OTO TAMEIO KOl KATABETEIC dWewS, KaBwg Kal
BpayxutpdBeapeg emevbUOEIC AUETNS PEUCTOTIOINGNG, OTIWG O PEXP! TPIWV WNvWv amd Ty nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBETHIAKES TPATTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpilovial apxika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta KGO TToU
agopolv aueaa TIC ouvahAayEg autéC. MeTayevEoTepa, ATTOTIHWYTAI OTO AVATTOOREATO KOGTOC HE TN XPAON
NG MeBAdoU Tou TpayuaTikol emiTokiou. Ta képdN A ol {nuieg, amd Ta OToIXEia auTa avayvwpidovtal wg
XPNHATOOIKOVOUIKO £0080 1) £€000, Péow G dladikaciag Tng amdofeang We To Tpaypanko emrékio. Ta
k60N avadoyrig, T VOMIKA Kal T AOITTA Aueca KOOTN TTOU TTPAYMATOTIOIOUVTAN, YIO TV €KkdOaTN Kupiwg
HOKPOTTPABETHWY dAVEIWY, AVOPOPPWVOUV TO TTOGO TwV SAVEIWV AUTWY KaI KATaXWwEoUvVTal aTnv KaTdoTaon
OUVOAIKWY €06dwv, pe Baon Tn péEBodO TOou TIPaYUATIKOU ETITOKIOU KaTd Tn didpkela ThG oUuBacng Tou
daveiou. OAa ta umdAoima K6GTN GAVEIOHOU, KATOXWEOUVTAI TNV KATAOGTOOT GUVOAIKWY £000WV WE TNV
TTPAYUATOTTOINGT TOUG.
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3.4.1.8 Ymoxpewoeig

O1 umoypewoeig avayvwpifovtal aTo KGOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia de xpnoiyotolei Tapaywya XpnHaTooIKOVOUIKG TTpoiovTa Kal péga avTioTaduiong kivoivou.
3.4.3 MeToxik6 ke@aAaio

O1 kovég petoxég karnyoplotoloUvTal ota 1810 kepahaia. Ta k6o Tou ouvdéovTal AUeda e Thv €kdoon
KOIVWV HETOXWVY avayvwpilovTal we Jeiwan g Alagopdag utrép 10 ApTIO.

To kbOTOC KTACEWS Twv I0iWV HPETOXWV HEIWHEVO UE TO QOPO EITODNAUOTOG (EGv OUVTPEXEI TTEPITITWON)
ep@aviCetar a@aipeTik@ Twv 1diwv ke@aAaiwv TG Etaipeiag, uéExpic 6tou o1 idleg WETOXES TTOUANBoUV A
aKupwBouv. Kdabe képdog i {nuid amd TwAnon Twv 18iwv PeToXWY KaBapd amé auesa yia Tn cuvalayn
AoITIG KOGTN KOl QOPO €I00BANATOC (v CUVTPEXEI TETOIO TTEPITITWAN) EMPavileTal w¢ amoBepaTikd aTa idia
KepaAaia.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa ¥pnuatoolkovopikG péoa Tou ekdidoviar amd Tnv Etaipeia amoteholvial amd PETATREWIPES
OMOAOYIEG TTOU PTTOPOUV Va PETATPATIOUV OF WETOXIKS KEQAAQIO KaTd ThV TIAOYA Tou Katdyou. O apiBuog Twv
peToxwv TToU Ba ek60BoUV dev TroIkiAel avahoya pe TG aAhayég otnv ebhoyn agia Toug.

To oToIxeio TG uToXPEWONG £vOG OUVBETOU XPNUOTOOIKOVOUIKOU PECOU avayvwpileTal apyIika atnv e0Aoyn
adia piag apoyolag utoxpéwang Tou Oev EXEl T dUVATOTNTA PETATPOTIAG O€ PETOXEC. TO GTOIXEID TwV 10iWV
keQahaiwv avayvwpiletal apxika we n diagopd Petatl g e0Aoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou we alvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TNG UTTOXPEWGNS Kal w¢ TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmroBepatikd. Tuxdv apeoa KON ouvalaywy eTmipepifovTal Katd avaloyia pe Tig
OPXIKES AOYIOTIKEC agieC Twv OTOIXEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad TNV apyIKf avayvwpian, TO OTOIXEIO TG UTTOXPEWANG €£vOC OUVBETOU XPNUATOOIKOVOUIKOU WEGOU
amoTiuaTal 070 avamdoBeaTo KOGTOS XPNOIoTIoIWvTaS T PéBOBO Tou TTpayuaTIKOU £mIToKiou. To oToIXEio
TV 10iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.

Tokol, pepiouata, {nUies kal KEPON TTOU AQOPOUV TNV XPNHATOOIKOVOUIKI| UTTOXPEWAN avayvwpilovTal aTnv
katdoTaon cuvohikwy egodwv. Or diavouég aToug petdyoug avayvwpilovial ata idia kepdhaia, kabapd amo
kGBe dpehog pdpou.

3.5 Evowuara mayia

Ta evowyara Tayia ameikovi(ovial aTo KOOTOG KTAONG, MEIWUEVA HE TIC OWPEUPEVEG OTTOORECEIS KAl TIG
TUXOV OWPEUKEVES OTTOMEIGCEIC TNG agiag Toug. O1 agieg KOATOUG KTHONG TWV EVOWUATWY Trayiwv katd myv 1
Aexepppiou 2004 nuepounvia perdBaong ota A.NM.X.A. poadiopioTnkav wg €¢ic : a) Ta yAmeda-oikdmeda
Kl Ta KTipia Kol TEXVIKG €pya ammoTipRenkav atnv e0Aoyn agia katd v nuepounvia uetapacng , n omoia
poadiopioTnke amd avefdptnroug ekTiuntés. B) Ta umdAoITa evowyaTa TTayia amoTiuBnkav aTo 10TOPIKG
k6oToG KTAONG Toug. To kOOTOG KTAOEWS TEPIAaUPBAvEl BAEG TIC AUECA ETTIPPITITEEG OOTTAVES yia TNV
OTOKTNON TWV OTOoIXEiWY. ZTIG ev Adyw damaves auumepIAauBavovTal kal ol TOKOI Kal Ta ouvagn £¢oda
daveiwv ou eA@ONCav yia TNV ayopd i KATAOKEUN ToU TTayiou, PEXPI TNV NUEPOMNVia AEIToupyiag Tou.
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MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI GE ETTAUENON TNG AOYIOTIKAG Ogiag TWV EVOWHATWY TTayiwv Jovov
av mlavoAloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba elopelgouv aTNV ETaIpEia Kal T0 KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTa. O1 €MOKEVES KAl O GUVTNPACEIS KaTaXwpoUvTal TNV KATaoTaan GUVOAIKWY
€00dwv Gtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVES OTTOOPECEIC TWV EVOWHATWY TIayiwv TTou
TiwAoUvTal i aTTOaUPOVTal, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUS AoyapiaopoUg Tn oTIyur TG TTwANONS A NS
amoécupang Kkail, omolodTmote kEPSOG A nuia TTPOKUTITEI, TEPIANAUBAVETAlI OTNV KATAGTOGN OUVOAIKWY
£000WV.

O1 amooBéotig TwWV EVOWPATWY Trayiwv KataywpoUlvial GTnv KATAoTaon OUVOAIKWY £06dwv, BACEl TG
oTaBepng peBOOOU amdaPeong o dIAPKEIa TG EKTIMWUEVNS WPENIUNG {wr¢ (n oToia emaveteTaletal ot
TEPIOdIKA Baan). Ta oikoeda dev amooBévovral. H atia Twv BeATiwoewy, g€ akivnta TpiTwy, amooBéveral
katd Tn didipkeia NG pIoBwTIKAS TEPI6BOU f TNG WPEAIUNG CwNig Tou Trayiou (0To WIkpdTEPO aTTd Ta dUo). Ta
pioBwpéva Tayia amooBévovial P Baon Tnv WEEAIUN {wh Toug, ekTOC av n dIAPKEIa TG HICBWOEWS €ival
MIKPATEPN Kl TO TTAyI0 dev avapéveral va TrepIEABel aTn katoxh TG Etaipeiag katd ) Ajgn e auupaaong,
omdTe Kai o1 amooBéaeig dievepyolvTal ue Baan T didpkela TG wiobwang. H evamopévouaa agia, v 6ev
eival agnuavrn, emavampoodiopileTal o€ ETACIA Aan.

H ekTIpwpevn d1apkela WOEAIING CwAG Kata Katnyopia Tayiwy, EXel W akoAoUubwg:

Kripia kai eykataoTaoeig 30-40 Xpovia
MnyavrjuaTa 20-30 Xpovia
Mnxavohoyikdg eEOTTAITHOS 15-20 Xpovia
EmoTtnuovika 6pyava 15-25 Xpovia
MeTagopikd péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpOVIKOi UTTOAOYIOTEG 5-7 Xpovia
ZKeUn 10-15 Xpovia
Mnxavég ypageiwy 5-10 Xpovia
Egomhioiog 105 Xpovia
TNAETTIKOIVWVIWY

Noimrog e€omAIoudg 10-15 Xpovia

Ta kdoTn TTOU OXETICOVTAI WE TIC UTTOXPEWOEIC yia amdoupon Trayiwv oToIxEiwv avayvwpilovral, aTnv
TEPind0o TToU auTéG dnuioupyolvTal Kail 0To Babud Tou pTTopei va yivel Wia AoyIkn ekTiunan g hoyng agiag
T0UC. Ta OYeTIKA KOOTN TG amdouUpang Keahaiomololvial, w¢ PEPOS TG agiag Twv ATTOKTOUUEVWY
EVOWHATWY TTaYiwV.

3.6 AvuAa mayia mepiouoiakd oToiysia
(a) E€oda épeuvac kai avamruéng

Aomrdveg ot dpaoTNPIOTNTEG EPEUVOC TIOU  TTPOYMATOTIOIOUVTOI ME TTPOOTITIKA TV OTOKTNON VEWV
ETTIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT OUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYUATOTIOINGNG TOUG.

Aamaveg oe dpacTnpIdTNTEG avATITUENG, OTTOU Tal TTOPITUATA TNG £PEUVAS EQapHOlovTal OE Eva TTPOYPAUMA 1
oxedlaoud Tapaywyns vEwv A onuavTika BeAtiwuévwy TPoidvTwy kai diadikaciwy, KEQaAalotrololvTal €av
10 TPoidvTa A n diadikacia eival TEXVIKA Kal EUTIOPIKA €QIKTA Kal n ETaipeia diabétel emapkeic Tépoug yia
va ohokAnpwael v avamuén. H kepaAaiotroioupevn damdvn mepIAauBAavel 10 KOGTOG Twv UAIKWY, TNV
aueon epyaaia kai Tnv KataAAnAn avadoyia yevikwv £66dwv. O1 Aoimréc damaveg avamTugng KaraywpouvTal
0TNV KATAOTAON GUVOANKWY £E0OdWV KATA TO XPAVO TTpaypaTotroinong Toug. O KEQaAaioTroloUupeveS daTaveg
avamrugng eppavifovtal o1o KOOTOG TOUG WEIOUPEVES KATA TIC CWPEEUKEVES ATTOORETEIS KAl KOTA TIG {npieg
amopeiwarg Toug. O1 damdveg avammuing e mepiopiopévn weéAiun {wn o1 OTToieg Ke@aAaloTroinenkav,
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amooévovial amd v évapén NG EUTTOPIKAG TTOPAYWYNAS Tou TIPoidvTog Bacel g dueong upeBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpnoeic & dikaiwuara Biounxavikig I010KTNaiag

Ta AGuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial 010 KOOTO¢ KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI GTO TTOGG AUTO, WEIOV TIC CWPEUPEVES ATTOORETEIC Kal TIC TUXOV
owpeupéves {nuies amopeiwang e agiag Toug. H w@éhiun {wr Twv GuAwY TTEPIOUTIOKWY GTOIXEIWY UTTOPE
va eival Tepiopiopévn i amepiopiom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, WE TTIEPIOPITUEVN
wWEENIUN Cwr omooféveral oty TePiodo NG eKTIHWUEVNG WPENUNG {wn¢ Toug, pe oTabepr| WéBodo
amooPeong. O1 adeieg amoaPévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAC TOUG Kal, O KABE
TepiTTWan, PEXP! T AREn TS vopiknAg Bidpkelds Toug. To k6OTOG TwV AUAWY TTEPIOUCIOKWY OTOIXEIWY HE
amepidpiatn weéhiun Cwn dev amooBevetal. YmoAeiupaTikec agieg dev avayvwpilovral. H weéAiun {wh Twy
Auhwv TIEPIOUTIOKWY OTOIXEIWV aflooyeital o€ €TACIA BAON KAl OTTOIEOOATIOTE TUXOV QAVOHOPPWOEIS
e@apudlovtal PeAovTiKG. Ta Guha TIEpIOUGIaka aToixeia pe Tepiopiauévn weEAIUN (wry, amooBévovtal amd
TNV NUEPOUNVia, Katd Ty otroia eival diaBéaiua Tpog XpAon.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaIoTTOIoUVTAl Pdvo
otav aué@vouv Ta PEMAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUATWVOVTAI OTO GUYKEKPIUEVO TTEPIOUGIAKS
aToixeio ou avagépovtal. OAeg o1 GAAeG daTraveg, €000TTOIOUVTAI [E TNV TIPAYHATOTTOINGT) TOUG.

Ta duAa Tepiouaiaka aToixeia eEAEyxovTal yia OTTOMEIWGT), TOUAAXIOTOV €TNCIWG, O€ EEATOUIKEUPEVO ETTITIEQD
f o€ €TI0 PovAdAG dNUIoUPYIaS XPNUATOPOWY OTNV OTTOIO AVIKOUV.

3.8 Emevdurika akivnra

Ta emevduTikG akivnta TEPIAAUBAVOUV KUPIWG Ypaeia KTIpiwv Ta oTToia KATEXOVTAI YIa LaKPOTIPOBETES
evolkiaoeig kai dev 1810xpnaipomoiolvTal amd v Etaipeia. O1 emevdUoelg oe akivnta amoTidwvIal oty
gUAoyn agia Toug, n oTmoia AVTITIPOCWTTEUEI TIG TIUEG TNG ayopdS kal TTPOCdIopIfeTal amd eEWTEPIKOUG
ekTIMNTEG. TuxOv kéPdog 1 {nuia Tou TpokUTTEl amd aAAay oty €UAoyn agia karaywpouvial otnv
KOTAOTOON OUVOMKWY €060WvV 010 Aoyaplaoud Aoimd Asitoupyikd €00da NG KATAOTOONG GUVOAIKWY
£00dWV.

Otav éva Taylo UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAhayng g xprAong Tou, Tuxov
d1a@opéc avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIa PETAYOPAS Kal TS EUAoyNG
agiag Tou, katayxwpoUvTal ameubeiag ota idia kepahaia edv agopolv £€00da. Kard v TwAnan Tou Trayiou,
70 TTOPATTAVW £0000 PETAPEPETAN OTA KEPDN €I vEO. Edv Katd Tnv Tapamavw WETapopa Tpokuyel nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATAOTOON GUVOAIKWY £00dWV.

Ortav éva akivnro 1010xpnaIPoTIoINBei, TOTE PETAPEPETAI OTA EVOWMATA TIEPIOUTIAKA OTOIXEIQ [E  AOYIOTIKA
adia Tnv evAoyn aia Tou katd TNV nuepounvia g petagopds. Otav n Etaipeia avakatackeualel éva
€TEVOUTIKO aKivnTo e OKOTTd va ¥pnoldotoinBei kai oM w¢ emévduon, 16TE TO TIAYIO TTAPOPEVEl OTA
emeVOUTIKA akivnTa, amotipdral Bacel Tou poviéAou Tng €0Aoyng agiag kal dev PETAQEPETAI OTA EVOWUATA
TIEPIOUTIAKA aToIXEia KaTé TN DIAPKEIQ TNG AVOKATAOKEUNG TOUG.

3.8 Amobéuara

Ta amobéuara amoTiwvTal 0Tn XounAdTEPN agia PeTatl KOOTOUC KTAGEWS Kal KaBaprg PEUGTOTIOINTIUNG
agiag. To kdaTog Tpoodiopidetal Ye ™ péBodo Tou pEGOU OTaBMIKOU KOOTOUG. TO KOOTOG TWwV ETOIMWV
TTPOIOVTWV Kal Twv NUITEAWV amoBepdTwy TepIAauBAavel To kOOTOS TwWV UNIKWY, TO AUECO EpYaTIKO KOGTOG Kal
avaAoyia Tou yevikoU KoivoU kOoToug Trapaywyng. Kéotog daveiopol dev mepidappavetal oto KOOTOG
KTHOEWS Twv amobepdtwy. H kaBapn peuaToToinaiun agia ekTiuaTal pe BAan TG TPEXOUTES TIUEG TTWANONG
TWV amoBepdrwy oTa TAaiola TG auvrBoug dpaaTnpIdTNTAS AQAIPOUPEVWV KAl TwV TUXOV £€60WV TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT).
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3.9 Amopcsiwon agiag mepiouaIakwy oToIXEIWV.

3.9.1 Xpnuarooikovopikd oToIxeia EvepynTiKoU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KABe nuepounvia oUVTatng Twv OIKOVOUIKWY
KOTOOTACEWY WOTE VO TIPOCBIOPICTEN €AV UTTAPXE! OVTIKEIYEVIKA EVOEILn amTopgiwaong TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amopelwbei dtav umapyouv evdeitelg ot
KATTOI0 yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEIAKEG POEG TOU OTOIXEIOU.

H (nuia amopgiwong €vog XpnUOTOOIKOVOUIKOU OToIxEiou Trou amomiudral oTo avammooReoto kOOTog
uttohoyidetal w¢ n dlagopd WETatl TG AoYIGTIKAG Tou agiag kal TG Tapolodag agiog Twv EKTIMWHEVWY
MEANOVTIKWY TOMIOKWY pOowv TTPOEEOPANUEVWY e T pEBoBO Tou TTpayuaTikoU emmiTokiou. H {nuia ammopgiwang
avayvwpiletal Aueca aTnv KaTadoTaon OUVONKWY 000wV,

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudG autodg UTTopEi va ouvoeBE avTIKEIUEVIKA WE yeyovag
TTOU CUVEBEI PETA TNV avayvwpion TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVONKWY £00dWv
yia OAa Ta XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU EKTAC Twv B1abeaijwy TPo¢ TwANan agioypdwy Tou
KaTaywpeital ot eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooIKovouIKd OTOIXEia EVEPYNTIKOU

Ta pPN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EvepynTIKOU, €KTOC amd emevdutika akivnta, amoBépara Kal
avapalopeves @opohoyikés amaitioelg, eeTdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTOOTACEWY, WOTE VO TIPOCDIOPIOTEN €0V UTTAPXEI QVTIKEILEVIKY EVOEIEN aTTopEiwaNnG TG agiag Toug. Edv
umtdpéer Tétola évdeiln, TOTE utToAoyileTal N avaktoIun agia autwy Twv TIEPIOUTIaKWY aToIxEiwy. Ta Guia
TIEPIOUTIAKA OTOIXEIO e aTTePIOPIOTN WEENIUN (WA 1/ TA, AQUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITUEVN
WEENIUN CwnA Ta otoia dev eival akdua diabéaiya yia  xpron eAéyxovral TOUMdyIoTov o€ €TAGIA Bdon
aveapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong ¢ agiog Twv OToIxEiwvV Tou evepynTIKOU
avayvwpiletal Aueca aTnV KaTdoTaan CUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy aToixeiwv ivar n ueyaAitepn petagy Tng e0Aoyng atiag Toug HEIwPEVNG
katd Ta é€oda mwAnong kai ¢ agiagc Adyw xprAong Tous. MNa v afia Adyw XpAong, Ol EKTIMWHEVES
HEMOVTIKEG TapIOKEG PoéG TTpoEEo@AOUVTaI OTNV TrapoUod agia e éva TTPO-POPOU GUVTEAEDTH), O OTT0i0G
avtavakAd TIC TpEXOUTES agloAoyYATEIC TNG AYOPAc IO TN XPOVIKK agia Tou XprAKaTOS Kal Toug KIvOUVOUG TTou
OoUVOEOVTAI lUE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva Teplouaiakd aToIxEio TToU OEV ATTOPEPEI ONUAVTIKA QVECAPTNTN TAMIAKA €10pon, N avaktiaiun atia
kaBopiletal yia T uovada TTapaywyng TaPIOKWY powv, GTNV OTI0Ia TO TIEPIOUCIAKS GTOIXEIO AVAKEL.

Znuia ammoueiwaong TTou £XEl avayvwpIoTEl KATA TIG TTPONYOUEVES TIEQIODOUG ETTAVEKTIUATAI OE KABE XpAon
yia Tuxév evdeiteig peiwaong e kar avridoyietar edv uTipEe aAhayr OTIG EKTIUATEIG TTOU XPNOIKOTIOIRBNKavY
yia Tov Tpoadiopioud TG avakTioIung agiag. Znuia amoueiwong avrioyiderar ubvo oty €ktaon Kard my
omoia n AoyioTIK afia Tou TEPIOUCIOKOU OToIxeiou dev umepPaivel T AoyioTik agia Tou Ba
mpoodiopigétav, kabopry amd amooPéoelg, €dv dev Eixe Karaxwpnbei n nuia amopeciwong. Znuid
amopeiwang ou agopd utepatia dev avtiAoyidetal.

3.10 Mn kukAogopoUvra mepiouaiakd oToixeia mpoopI{oueva mpog mwAnon

Ta un KukKAo@opoUvTa TIEQIOUTIAKA CTOIXEIO TAGIVOUOUVTAI WG OTOIXEIA TTOU TTPoOopiovTal yia TTWANON Kal
KaTaxwpouvTal aTn XapnAdtepn agia uetact g AoyIaTIKAS agiag kal TG ebAoyng agiag Jeiov To amairoluevo
yia TNV TTWANGn K6OTOG, av n AOYIOTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 aTmmod T OUVEXNA
Xpnan Toug.
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3.11 ®épog eicodnuarog

H emBdpuvon g xprong He @bdpoug €100dMuaTOG amoTeAeital amd Tov TpéXov @OpPO Kal TOUG
avaparopevoug @dpoug, dnhadr) Toug Pépous (1 TIC PoPOAOYIKEG EAAPPUVOEIS), TTOU OXETICoVTal WE Ta
amelkovi{dueva oty Tpéxouca XpRon képdn A {nuiég, aMa Ta omoia Ba katahoyioBolv ot PEMOVTIKEG
xpAoeig. O gOpog I00OAUATOS KATAXWPEITAI OTNY KATACTATT TUVOAKWY E06BWY, EKTAS TOU QOPOU EKEIVOU,
TTOU aQopa cuvalhayég Tou kataxwpnonkav ameubeiag aTa idia Ke@aAaia, 0 0TT0I0g aTNV TTEPITITWON AUTA
KaTaxwpeital ameuBeiag, kar@ avahoyo 1pdTo, oTa idia KepaAaia.

O 1péxov Opog £100dANATOS Eival 0 avapevopevos TTANPWTEOS POPOG ETTI TOU PopohoynTéOU EI0OBANATOS TNG
xpAong, PACEl Twv IOXUOVTWY 1] OUCIACTIKG 10XUOVTWY OUVTEAEOTWV @OpOU, KAT@ TNV nUEpPOUNnvia Tou
IocoAoyIopoU KaBWE Kal OTTOI00MATTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOUHEVWY XPNTEWY.

O1 avaBaMépevol @opor eigodruatog,  TTpoPAéTTovTal e T pEBodO uttohoyiopol BAacel 1GoAoyiauol,
utroAoyiCOpevol €T Twv TTPOCWPIVILY dlaopwy HETAll Twv AOYIOTIKWY TIOCWV TWV OTOIXEIWY TOU
EVEPYNTIKOU Kall TOU TTabnTikoU yIa OKOTIOUG GUVTAENG TWV OIKOVOMIKWY KATAGTAGEWY KOl Twv TTOOWV TToU
xpnoiyotolouvTal yia akotolg @opoAloyiag. Ta mood Twv avafardpevwy @dpwv TTou TTpoBAETTOVTaI
BaaiCovral aTov avapevépevo 1pdto uAotroinang / dlakavovioUoU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BACE! Twv IoXUOVTWY | OUCGIAATIKA ITXUOVTWY OUVTEAEGTWY POPOU, KaTd TNV
nuepopnvia tou loohoyiapou. O1 akdAoubeg TTpoowpIVES dlagopég dev AapBdvovtal umdyn: utepatia Jn
EKTTITITOMEVN Y10 OPOAOYIKOUG GKOTIOUG, I APXIKI) KATAXWPNGT GTOIXEIWY TOU EVEQYNTIKOU KaI TTOBNTIKOU N
otroia dev eTNPEEACEl 0UTE TO AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES HE CUHHETOXES
o¢ Buyatpikéc otnv éktaon Tou autég dev Ba avaotpagolv oto dueco PEAAov. Or avaBaMAoueveg
QOPOAOYIKEG  aTTITACEIC  avayvwpi{ovTal yid OAeG TIC EKTTECTEEC TTPOCWPIVEC  OIAQOPES Kal  TIG
axpnoIJoTIoINTEG  POPOANOYIKEC (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv €TApKA
@opohoyntéa KEPAN OTO pENAOV, évavTl Twv OTOIWV O AXPNOIKOTIOINTES POPOAOYIKES CnUies Kal ol
avapalopeve  QopohoyikéG amaITAOEIC WTTopel va  xpnoldomoinBouv. H afia Twv avapalAopevwv
(QOPOAOYIKWY OTTAITAOEWY EAEYXETOI O€ KAOBE nuepounvia loohoyiouoU Kal PEIWVETAI KOTA TV EKTACT TTOU JEV
avayéveral va utrapfouv €mapkn gopoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaArduevn @opoAoyikn
armaitnan.

MpdoBetol dpol £1G0dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICUATWY KaTaxwpeoUvTal aTov idIo Xpdvo
HE QUTAV TNG UTTOXPEWANG KATABOAARS TOU OXETIKOU HEPIOUATOC.

3.12 [apoyég oT0 MPOOWTTIKO
(a) Mpoypdupuara KaBopIoUEVWY EICPOPWYV

Ta TpoypauuaTa KaBopIoUEVWY EI0POPWY aPopoulv eIoPopég ae avetaptnta amd v Etaipeia ac@alioTikd
Tapeia yia ouvtagiodoTikéG TTapoxéC Twy epyalouévwy yia Ti otroieg n Etaipeia 6ev £xel vOpIKA 1) auuBariki
utoxpéwon yia emmmAéov  peANovTIkEG Tapoxéc. O1 €10Qopéc autég avayvwpifovtal oTIG damdveg
TIPOCWTTIKOU GTNV KOTAGTAGT GUVOAIKWY £00dWV £papudlovTag Thv apxr Twv deOOUAEUPEVWY.

(B) MNMpoypdupuara kaBopICLEVWY TTAPOXWV

H kaBapr) utroxpéwan TG Etaipeiag axeTikd e TTPoypAupaTa KaBopIoHEVWY TTOPOXWY TTPOS TO TIPOCWTTIKO
utrohoyidetal (xwpioTA yia KGBe TTPOYPaAPA) PE UTTOAOYIOHO Twv UEAAOVTIKWY TTAPOXWY TTOU 01 EPYAlOUEVOI
dikalolvTal évavTl TNG UTMPETiag Toug oTn Tapoloa Kai TIG Tponyouueveg TepIodoug. O PEANOVTIKEG
TTapoxég Tpoeto@AolvTal aTnv Tapolod agio YETA TNV agaipeon NG UAoyng agiag Twv TIEPIOUCIAKWY
oToIxeiwv Tou Tpoypdupatog. Qg emToKIo TPOECOPANONG Bewpeital n amdédoon kaTd TNV nuEPOUNvia
I00AOYIOUOU TwV OHOAGYWV UWNAG TOTWTIKAG dlaBABuIoNng, Ta otmoia £xouv nuepopnvies Afgng Tou
Tpoaeyyiouv Ta Xpovikd Gpia Twy UTTOXPewatwv NG ETaipeiag. H utroxpéwan autr) uttohoyileTtal ETNaiwg e
BAon oIKOVOUIKES Kal avaAOyIOTIKEG TTApadOoXES, aTTO aveEAPTNTOUG AVAAOYIOTES XPNOILOTIOIWVTAG T pEB0BO
NG TTPOPBAETTOUEVNG TTIOTWTIKAG HOVADAG.
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Ortav o Tapoyég evag TPoypaupaTog BeATIVOVTAL, N avaloyia Twv AugnUéVWY TTOPOXWY TTOU APOPOUV T
TapeABoloa utmpeaia Twy epyalouévwy KaTavéueTal we darmavn aTnv KaTdoTaon GuvoAikwy eaddwv e T
xpion g dueong WeBddou aTo PEGO GPo Twv TIEPIOdWY WEXPI TNV KATOXUPWON TwV TTOPOXWY. TNV £KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI aUéowg, N SATAvn KATOXWPEITAl OPECWS 0TV KATAoTaon
OUVOAIKWV E0O0WV.

To kaBapod kdaTog TG Xpriong TepIAauBdaveral oTnv KataoTacn GuVoOAKWY £aOdWV Kal amoteAeital aTmmod Tnv
TTOPOUCA Ogia TWV TTOPOXWY TTOU KATEOTNOAV DEDOUAEUPEVEG, KATA TN SIAPKEID TNG XPAONG, TOV EKTOKIOWS TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGOTOG TTPOUTINEETTAG KAl TO AVAAOYICTIKA KEPON A {Nnuieg.

Ooov agopd Ta avaroyioTIKa kEpdN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYIGUO TNG UTTOXPEWANG TN
Eraipeiag amd éva TpOypauua, GTnv £KTOCN TTOU TA CWPEEUKEVA W avayvwpIopEva avaloyIoTIKA KEPdN
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS — agiag Tng OECHEUCNS
KaBopIopEVNG TTAPOXAG KAl TS EUAOYNG OgIOG TWVY TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOC ETTIUEPICOVTAN
OTnNV KATdoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO GPO TNG ATTOMEVOUCAS EPYATIOKNS (WA TWV
uTTaMAAWY TTOU  GUUKETEXOUV OTO TTPOYPaMMA.  AlaQopeTIKG, Ta avahoyloTIkG KEPdN Kai {nuiec dev
avayvwpidovtal.

Otav o umohoyiou6g kataArfyel ae 6gelog yia v Etaipeia, 1o mepiouaiakd oToixeio Teplopietal aTo
kaBapd GBpoioua Twv Un avayvwpiopévwy  avahoyioTikwy nuiwy kar Twy damavwyv TapeABolong
UTTNPETIag Kal NG TTOPOUTAS Agiag Twv TUXWY UEANOVTIKWY ETTIGTPOPWY OTTO TO TTPOYPAHMA A TWV PEIWOEWY
TWV HEAAOVTIKWY CUVEITQOPWY GTO TTPOYPAMAL.

(y) BpayutrpdBeapeg TTapoxég 0To TTPOCWITIKG

O1 BpayutrpdBeopeg TTAPOXES GTO TTPOCWTTIKG KaTaywpoUvTal aTiG dATTAVEG TTPOCWTTIKOU GTNV KOTAGTAON
OUVOAIKWY £addwv OTav TIPAyUaTOTIOIoUVTAI Kal dEV TTPOEOPAOUVTAL.

3.13 lpofAéyeic

O1 mpoPAéyeic avayvwpicovtar étav n Etaipeia €xel mapouoa dEGPEUTTN (VOUIKA 1) TEKMAIPOUEVN) WG
amotéAeopa evog yeyovdtog Tou TTOPEABAVTOC Kai eival mBavd 61 Ba umapgel ekpor] TTOpwV yia TO
dlakavovioué TG Oéopeuong kal To Too0 autAc uTopei va ekmiunBei afidomota. Or TpoBAEweIg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6Tl Ba umdper expon
mopwV yia 1o diakavoviopo g déapeuang, ol TTPoRAEWEIS avTihoyiovTal. O1 TPoBAEWEIG XpnaloTTolouvTal
MOVO yI0 TO OKOTIO yid Tov 0TT0io apxIkG dnuioupynenkav. Av n emitTwaon eivalr onuavtikn, ol TPoRAEYEIC
KOTaXWwPoUvTal o€ TTPOEE0PANUéVN BAaN TWV avAPEVOUEVWY HEANOVTIKWV TAWIOKWY POWwv, WE TN XpAon evég
PO QOAPOU ETTITOKIOU, TIOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIC TNG ayopds yia T diaxpovikr agia Tou
xpAMaTog, Kal Toug KIivdUvoug Tou oxetiovial e Tnv utmoxpéwaon. Otav yiveral TpoegdpAnon Twv
mpoBAEWEWY, N alénon TG TPOPAEWNG TTou OPEiAeETal OTO TIEPACHA TOU XPOVOU, KATAXWPEITAI GOV KOGTOG
davelouou.

3.14 Ecoda

Ta éooda mepihapPavouv v €0Aoyn agia Twv TwARCEWY ayabwv Kal TTApOXAS UTMPEETIWY, kabapd ato
TOUG QVOKTWHEVOUS POPOUG, EKTITWOEIS KOl ETTIOTPOPES. H avayvwpion Twv e0ddwv yivetal we EEA:

(a) MwAroeic ayabwy

O1 TwAAOEIG ayabwv PEIWMEVES JE TIG XOPNYOUMEVES EKTITWOEIG avayvwpilovtarl étav n Etaipeia mapadidel
10 ayaBd oTtoug TeAATEG, Ta ayaBd yivoviar amodektd amd autols, Wetafifalovial or Kivouvol Tou
OXETICovVTal WE TNV KUPIOTNTA QUTWV KOl N €i0TTpatn Tng amaitaong eival bAoya eEaa@aliopévn.
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(B) Mapoxn umnpeaitov

Ta £€00d0 a1d TTAPOXI UTINPECIWY avayvwpilovial atny Tepiodo aTnv otoia Tapéxovtal e Baon 1o oTadIo
OAOKAfPWONG TNG UTTNPETIAG.

(v) Egoda amd rékou¢
‘Eooda améd TéKOUG avayvwpifovial 6tav 0 TOKo¢ kalioTtaral dedouAeupévog (e Paon T péBodO
TTPAYUATIKOU ETTITOKIOU).

3.15 Miobwaoeig

H Etaipeia ouvamel ouppaceis picbwong emi evowpdrwy mayiwv w¢ piobwg. Otav o1 kivduvol kai ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITOWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
xapaktnpidovtal wg xpnuatodotikés uiobwaoelg. OAe¢ o1 umdAoimeg auppaaoels picbwong xapakmpilovral
wG Aeioupyikés WIoBwoelg. Avahoya PE TO XOPAKTNPIOTIKA TToU BIETTOUV TIC OUWBACEIS pioBwong o
AOYIOTIKOG XEIPIOPOG TOUG, EXEl WG £EAG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIG TIEPIMTWOEIC GUUBACEwWY XpnuaTtodoTikAg HioBwang o picBwpévog ecomhiouds mepidapBdverar oTnv
avdhoyn karnyopia Trayiwv, 4w Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
TrepIAUBAvETaI OTIC AOITTEC UTTOXPEWTEIC. Ta pICBwpEVa, e XPNUaTodoTIKA WigBwon, Tayia Kal n OXETIKA
uttoxpéwaon, avayvwpilovtal apxik@ otn dikpdtepn agia petatl g elhoyng agiag Twv Trayiwv Kal g
TTapouaag agiag Twv eAayioTwv uTToXpewTIKWY WIcBwudTwy, katd v évapn ¢ picbwong, Tou éxouv
OupQwVNBei va KatapAnBouv atov ekuioBwh. H Tapouca agia Twv PIoBwPATWY UTTOAOYIlETal [E ETTITOKIO
TTPOEEOPANTNG ekeivo TTou avagépetal pe Baan To emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avTioToIxn XPNUaToddTnon TG yia Tov id1o oKotrd. META TNV apyIKA Kataxwpnaon, Ta Tayia amooBévovial e
Baon v weéAiun {wr) Toug, ekTOC av n JIGPKEID TNG MICBWOEWC Eival YIKPETEPN Kal TO TTIAYIO OEV AVAEVETAI
va mepIEABeI aTn kaToxr g Etaipeiag kata mn Afgn Tng oUpBaang, ommoTe kai o1 amoaBéaeig dievepyolvTal he
Bdaon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAovTal oTov eKUIoBWT, KaTavéovTal G€ Peiwan
NG UTTOXPEWGNS Kal EMBAPUVON TwV GUVOAIKWY €000WY we €000 €K TOKWY, PE PACT TNV TOKOXPEOAUTIKA
TEPindo.

B) Acitoupyikég ioBwaoeic

ZTIC TEPITITWOEIG ASITOUPYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pIocBwPévo TTAYIO WG OTOIKEID
EVEPYNTIKOU, avayvwpiel 8¢, we €000, aTI¢ katnyopieg dioiknTikG £€0da kal £€0ba d10BETEWS, TO TTOOG Twv
MIOBWHATWY TTOU avTIoTOIXOUV OTN XPHoN Tou WIcBwpévou Trayiou, e T WEB0do Tou dedouAEUpévou.

3.16 Képdn/ (Cnuicg) ava peroxn

H Eraipeia mapouci@del Bacika kai Tpooappoapéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
petoxn umodoyifovral diaipwvtag 1o képdog i T {nuia Tou avaAoyei oToug petdyoug TG Etaipeiag pe 1o
péoo aTaBuIoPEVO apIBud KoV JETOXWY O€ KuKhogopia kaTd Tn didpkeia TG TrepIddou.

Ta mpocappoopéva képdn/ (Cnuieg) ava uetoxn utrohoyicovTal Pe Tnv TTPOGapHoyn Tou KEPSOUC ) TG {nuiag
TToU avaAoyei OTOUG PETOXOUG KAl TOU UECOU GTABUIoUEVOU OPIBUOU KOIVWY JETOXWY O€ KUKAOgopia yia TIg
emMOPATEIG OAWV TWV BUVNTIKWVY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIMEG OHOAOYIEG.

Ta képdn/ (Cnuieg) ava petoxf dev avampooapudlovial (un TTPOCAPUOCHEVA ) OTav n emidpacn Twv
duvnTikwv TiTAwv gival atgnon (ueiwan) Twv Kepdwv ({nuiwv) ava peToxn.
3.17 Mepiouara

H diavour Twv PEPICUATWY 0TOUG WETAXOUS TG ETaipeiac kataxwpeital wg utmoxpéwan aTig OIKOVOUIKES
Karaotdoeic 6tav n diavopr, eykpiveral amé n Fevikr Zuvéheuon Twv petdxwv. O aVWVUPES ETOIPEIES

87



LAVIPHARM AE.

THMEIQZEIZ EMNI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2009

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

uttoxpeoUvTal, ekTd¢ €@v n Mevikg Zuvéleuon Twv Metoxwv amogacioel dIaQopeTIKA, va dlavéuouv Ge
HETPNTA, KGOE £TOC, OTOUG ETOXOUG TTOGOGTO TOUAAYIOTOV, 35% £TTi TWV KABApWY KEPDWV.

3.18 Xpnuarooikovouikda éooda -é§oda

O1 kaBapé¢ XpnuaTooIKOVOUIKEG damaveg amoteAdoUvial amd XPEWOTIKOUG TOKOUG €T daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayuaTKoU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €TmevOubévTa
d10Béa1pa, €00da amd pepiopata Kal Ta guvalayuaTika képdn kal {nuie¢ Ta otmoia Tapoucialovial o€
kaBapn paan.

O1 dedouheupévol TTIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Bacel Tng PeBddou
TOU TrpaypaTikoU emmokiou. Ta éooda amd Ta pepiopara KaraywpoUvial aTnV KATaoTaon OUVONKWY E00dwv
TNV NUEPOUNVia £YKPIoNG DIAVOURS TwV HEPICHATWY.

3.19 Zupywneioudg amaITOswWV-UToXPEWTEWV

O ouuyn@IoNAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY ME UTTOXPEWOEIS Kal N aTmeIkovIon Tou
KaBapou TrogoU TTpayuaToTTolEiTal Pdvo £PAOOV UTTAPXEI VOMIKG OIKOiWHA YIO CUUYN@IOUO KOl UTTAPXEI
TpoBeon yia diakavovioud Tou kaBapol TToooU TTou TTPOKUTITEI OTTO TOV oUPWN@IoUS 1) yia Tautdxpovo
O10KaAVOVITO.

4. Néa mporumra kai ispunveigs mou dev youv uioBernBei amd tnv Eraipeia

H Eupwraikr) Evwaon €xel vioBETAOEI Ta TTAPAKATW TTPOTUTIA KAl BIEPUNVEIEC TWV OTTOIWV N EQAPUOYN €ival
UTTOXPEWTIKI y1a XPACEIS e Evapdn ueta tnv 1.1.2009 kai dev £xouv e@apuoaTei Tpéwpa atmod Ty Etaipia.

* Tpomomoinon Tou AieBvoug AoyioTikoU Mpotumou 27 « — «Evomoinuéveg kar 1d1aitepeg OiKovopIKES
Karaotdoeigy  kar tou  AigBvolg TMMpotimmou  XpnuatoolkovopikAg  MANPo@oprocws 3 «ZUVEVWOEIS
emxeiphoewvy  (Kavoviopoi: 494-495/3.6.2009) ioxlouv yia xproeig pe évapén amd 1.7.2009. Ol
ONUavTIKATEPEG OAAOYEG TTOU ETTIGEPOUV Ta TpOTIOTIOINUEVA TIPTUTTIA, ouvowilovial oTta €EAc: i. ZTIC
TIEPITITWOEIG HETARBOAAC TOU TTOO0C0TOU GUUUETOXAG O€ WIa ETTIXEIPNOT, WE TNV OTToIa EITE OTTOKTATAI €iTE
xaverar o éAeyxog, n afia g emévduang, TToU UTIMPXE TIPIV T HETAROAR TOU TTOGOGTOU /) AUTAG TTOU TUXOV
amépeIve avTioTolxa, TEETEl va amoTipdral otnv €0Aoyn agia, pe Tn OlaQopd va KOTAXWPEITAI 0TV
KOTAOTOON GUVOMKWY €060dwv. ii. Aivetal n duvarétnta ammoTiunong Twv dIKAIWPATWY TPITwy, KAtd Tnv
apxIkf avayvwpion oty eAoyn atia Toug. Emiong, Ta dikaiwyata Tpitwy Ba amoppo@ouv TAéov 10 GUVOAO
TWV UiV TToU TOUG avahoyei. iii. Evdexduevo Tipnua etayopdc HIag €mXeipnong avayvwpidetal wg
utoxpéwan kai armotiudrar oty euhoyn agia. iv. Ta £€0da mou ayetiovarl ye T diadikaaia egayopag Oev
amoteholv TTAéov ouaTaTIKG TOU GUVOAIKOU TIpANATOS e€ayopds, ald Ba KataxwpolvTal aTnv KATAoTaoN
OUVOAIKWV a0dwv NG xpriong. Emiang, kaBopiletal, pnta AEov, 6T TUXOV dIaPOPA TTOU TTPOKUTITEI KATA TN
METABOAR TTOOOCTWY O€ pia Buyatpikh etaipia, otnv omoia e¢okoAouBei va uTdpyel EAEyXOG, HETAEU TOu
TIMAPATOS KOl TwV 18iwv KEGAAQiwY TTOU avTIOTOIXEl 0TO TTOGOOTO PETABOAAG, KaTaxwpeital ameubeiag aTnv
katdoTaon peTafoAwy Twv 18iwv keparaiwv. H Etaipia e¢etadler Tig emmwaoelg ou Ba €xel n uiobéTnan g
v AGyw TPOTTOTTI0INGNS OTIC OIKOVOUIKEG KATAOTATEIC.

+ Tpomomoinon Tou AiBvoig AoyioTikou MMpotimou 32: «Tagivounon Twv OlkalwpdTwy ékdoangy
(Kavoviopog 1293/23.12.2009) loyuel yia xprioeis pe évapgn 1.2.2010. Ta xpnuatoolkovopika péaa Ta oToia
divouv 10 dIKaiwpa OTOV KATOXO TOUG VA ATTOKTAOEI 0TABEPG apIBUO PETOXWY WIag ETalpiag o€ KaBopiapévn
TIA, n omoia duvaral va ival EKPPACUEVN OE OTTOIOdATIOTE VOUIoUA, aTroTEAOUV OTOIXEID Twv 1Biwv
keQaAaiwv, pe v TpoUTeBeon OTI n eTaipeia Tapéxel 10 Oikaiwpa autd avaloyikd Ot OAOUG TOUG
UQIOTANEVOUG HETOXOUG OI OTTOI0I £XOUV OTNV KATOX!| TOUG TV idIa KaTnyopia un TTaPAYWYWY GUUHETOXIKWY
TiTAwv. H Etaipia  eCetadel mig emmTwoelg mou Ba éxel n uioBETan Tng ev Adyw TPOTIOTIOINONG OTIG
OIKOVOIKEG KATOOTATEIG.
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Emiong, 10 ZupBoUAio AieBvwv AoyiaTikwv MpoTimwy £xel ekdwael Ta TapakdTw TPOTUTIa Kail Alepunveieg,
10 otoia dpwg dev éxouv uloBeTnBei akdun amd v Eupwmaik Evwaon kai dev éxouv e@apuoaTei mpdwpa
amo6 v Etaipeia .

* AigBvég MpoTutro XpnpoTooiKovopIKNG Avapopds 9: «XpnuATOOIKOVOUIKG Péaan. laUel yia XproEI§ e
évaptn 1.1.2013. To véo TpdTuTIO £kBOBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU yia TNV avabewpnaon
10U AAM 39 kail Katd Tov TPOTIO AUTO, GTNV TTPWTN AUTA GACN, £XEl WG TTEdI0 EQAPUOYRG TV Tagivéunon Kal
QToTIUNON TWV  XPNUOTOOIKOVOUIKWY CTOIXEIWV TOU €evepynTIKOU. ZUUQWva He TO Vvéo TpOTUTIO, TO
XPNHATOOIKOVOIKA OTOIXEIO TOU EvEQYNTIKOU TTPETTEI, KOTA TNV OPXIKT| avayvwpian, va Tagivouolvral ae 600
HOVO KOTNYOpiEg, O EKEiv OTNV OTIOIA N ATTOTIPNGN YiveTal GTO avOTTOOPETTO KOOTOG KAl OF EKEivn TNV
omoia n amotipnan yiverar oty €0Aoyn agia. Ta kpimipia Ta otoia Ba TPETEI va OUVUTIOAOYIGTOUV
TTPOKEIJEVOU VA ATTOQACITTEN N APXIK| KATYOPIOTIOINGT TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU
eival Ta akdhouBa: i. To emixelpnaiaké Poviéro (business model) To oTToio XpNOIWOTIOIET N €TTIXEIPNON YIa T
dlayeipion Twv Péowv autwv. ii. Ta XOpPOKTNPIOTIKA Twv CUUBOTIKWY TAUEIOKWY POWV TWV WECWV.
EmmpdoBera, 1o IFRS 9 emimpémel, katd v apxIki avayvwpion, ol emevOUCEIS 0€ GUUKETOXIKOUG TITAOUG va
TagivounBoly o€ Katnyopia omoTiunang atnv €UAhoyn aia Wéow Twv AOITTWY OTTOTEAEOUATWY Ta OTTOia
KaTaywpouvtal ameubeiag ota idia kepdAaia. Mpokeiuévou va cuppei autod, n emévduan auth dev Ba Tpéel
va dlakpareital yia eumropikoUg okotroug. ETmiong, 60ov agopd OTa evOWHOTWUEVA TTapAywyd, OTIG
TIEPITITWOEIC TTOU TO KUPIO OUMPOAaio euTiTiTel aTo Tedio e@appoyng Tou AMXM 9, 10 evowpaTwévo
Trapdywyo dev Ba TpEmel va dlaxwpidetal, o de AoyIoTIKOS XEIPIoNAS Tou UPPIdIkoU cupBoAaiou Ba TrpéTel
va BacioTei g€ 600 avaeépBnkav avwTéPw ava@opIKa e TV TagIivounan Twv XPnUOTOOIKOVOUIKWY HEcwy. H
Etaipeia  €&etddel mic emimmwaoelg mou Ba éxel n u106étnon Tou ev AGyw TTPOTUTTOU OTIC OIKOVOUIKEG TNG
KOTOOTAOEIC.

* Tpomrotroinon Tou AigBvoig Mpotitrou XpnuarooikovouikAg Avagopds 2: «Iapoxés Tou eEapTwval
amoé v agia Twv WeToXwv- EvBOOUIAIKEG GUVOANQYEG TTOU €COPTWVTAI QTG TNV agia Twv HETOXWY Kal
dlakavoviovtal ue petpnTd » loyuel yia xpAaoeig pe évapén 1.1.2010. Zkotdg TG TPOTIOTI0INGNG AUTAG, £ival
va amooagnvioel 1o Tedio epapuoyng Tou AMNXA 2 kaBwg Kai 10 AOyIGTIKO XEIPIOUO Twv EVOOOUIAIKWY
TTOPOXWVY TTOU EEAPTWVTAI ATTO TNV agia Twv PETOXWV OTIC ATTAEC 1) IBIAITEPES OIKOVOUIKEG KATOOTAOEIS TWV
ETAIPIWY, oI otroie AauBavouv ayaBd kal uTpEEdies Xwpig, OUWG, va €XOuv oI idIEC TNV UTToxXpéwan va
dlakavovioouv Tn cuvalayh Tou eCoptdral amd v agia Twv peToxwv. EIdikOTEPA, GUUQWvaA pE TNV
TPOTIOTIOINGN, WIa eTalpia Ba TPETEl va epapudlel To AMXA 2 TTPOKEINEVOU VO QVTIMETWTTIGE! AOYIOTIKG OAEC
TIG TTOPOXEG TTOU €E0PTWVTAI OTTO TNV agia Twv PETOXWY, aKOua kal av dev sival ae Béon va Tpoadiopioel
dlakpité kamola fi 6Aa amd ta ayabd f Tig utpeaies Tou éxel Adpel. Emiong, amocagnvidetar éti 1o AMXA 2
Ba mpémel va e@appdletar kal yia T AoyIOTIKOTIOINON Twv cuvaAhaywv Tou Bagifovial oty agia Twv
HETOXWV Kal o1 otroieg dev diakavovifovtal amd Ty etaipia ou AapBdvel Ta ayabd kai TG UTTpeaieg arrd
atmoé wia GAAn etaipia Tou odihou A Tov PETOXO piag GAANG etaipiag Tou opihou. To TpdTuTIO Ba TTPETTEN Va
e@appdletal 1600 yia Ty eTaipia n otoia AapBdver Ta ayabd kai TI¢ utnpeaieg 600 Kal yia Ty €Taipia n
otroia £xel TNV utroxpéwan va diakavovioel TN ouvalay. H ETaipeia €¢eTalel TIC emITITWOEIS TTOU Ba £XEI N
u108€TaN NG €v AGyw TPOTIOTTOINGNG GTIG OIKOVOMIKES TNG KOTAGTACEIC.

* Tpotrotroinon Tou AigBvoug AoyioTikoU Mpotitrou 24: «M'vwaToToIRoEIS TUVOEDEUEVWY PEPWVY. laYUEl
yia xproeig e évapgn 1.1.2011 To avaBewpnuévo AAM 24 TpoTroTrolEl TOV OPICHO TWV CUVOEDEUEVIIV EPUIV
kaBwG Kal opIoUEVES aTTO TIG TPOTTOTTOIRCEIS TIOU APOPOUV O ovTOTNTEG TUVOEDEPEVES e TV KUBEPVNON. H
Eraipeia e&etaler Tic emmTwoeig mou Ba €xel n uioBETNON NG €v Adyw TPOTIOTIOINONG OTIG OIKOVOMIKEG TNG
KOTAOTAOEIG.

* BeAtiwoeig AieBvwv AoyioTikwy Mpotimwy 210 TAAIGIA TOU TTPOYPAPHATOS TWV ETNCIWV BEATILCEWY
Twv Aigbvwv AoyioTikwy MpotOmwy, 10 Zuppolhio &dwae, Tnv 16n Ampidiou 2009, TpOTTOTIOIRCEIS OF
empépoug TTpoTuTIa. H TACIown@ia autwy 10UEl yia Xproeig he evapén amé v 1.1.2010. H uvioBétnon Twv
BeATiwoEWY dev avapéveTal va EXEl ouaIwAN ETTITITWAOT OTIG OIKOVOUIKEG KOTAOTACEIG TG ETalpeiag.
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* Aigppnveia 19: «EE6QANGN XPNUATOOIKOVOUIKWY UTTOXPEWTEWY LE EkdoaN HETOXWV» loYUEI yIa XPrOEIC JE
évaptn 1.7.2010. Zouewva pe T Aiepunveia 19, n ékdoan peEToXWV yia TV €E6QANGT TOU GUVOAOU i EPOUS
MIOG XPNMATOOIKOVOMIKAG UTTOXPEWONG OTOTEAET « Tipnuay We v évvola tou amaitei 1o AAM 39 yia
diakoTr avayvwplang. O1 petoxég Tou ekdidovTal yia Ty EOQANGN TS XPNHUATOOIKOVOUIKAG utroxpéwaong Ba
QTTOTIMWVTAI KATA TNV apXIKA avayvwpion aTnv eAoyn atia, ektdg eav n eUAoyn atia Twv TiTAwv ev Pmopei
va ekTIunBei agiomoTa. Edv e v €kdoon Twv PETOXWY €COQAEITAI POVO PEPOS TNG XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OPEINETNG Ba TTPETTEI VO EKTIUAGEI €AV TO «TiUNUO» OXETICETaI [ TNV TPOTIOTIOINGN TWV OpWV
NG utroxpéwaong Tou eakoAoubei va ugioTatal. Yo autéc TIC OuvBrkes, 0 oQeIAéTNG Ba Tpémel va
KOTAVEIE! TO TiPNUA OTO PEPOG TTOU APOPA £COQANTT UTTOXPEWANS KAl OTO PEPOS TTOU APOPA TPOTIOTTOINGN
utroxpéwong. H diagopa avaueaa otn AoyioTik agia TG XPnHOTOOIKOVOUIKAG UTToXpEWwaNS (1 Tou Pépoug
TNG) TToU TraUEl VO ugioTaTal KOl Tou TIPAWATOS TTou KataBdMetal Ba avayvwpidetal otnv KataoTtaon
OUVOANIKWY €000wv NG TrEpIGdou. Emonuaivetalr Twg n avwrépw Algpunveia éxel egapuoyn HOVO OTIG
TIEPITITWOEIG ETAVOASIOTIPAYUATEUGNG TWV OpWV Hiag aUPBacns kal 6x1 GTIG TIEPITITWOEIS OTIS OTIOIES N
duvatdTnTa EEOQANCNG XPNUATOOIKOVOUIKWY UTTOXPEWOEWY [E £KDOON PETOXWY TTEPIAAUBAVETAl OTNY APXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwoelg mou Ba £xel n uloBétnan g ev Adyw OBiepunveiag oTig
OIKOVOUIKEG TNG KOTAOTACEIC.

5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2009 n Etaipeia diaxwpiletal ae TPeIC AEITOUPYIKOUG TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T amoreAéopaTa Twv Topuéwv auTtwv Katé tnv 31 AekeuBpiou 2009 kai 31 AskepBpiou 2008 Exouv we e&:

31/12/2009
, KaAAuvTIKG - . .
Pdappako Napagapuako Ytrnpeoieg Zovolo

MwAnoeig 46.756 5.879 3.843 56.478
MikT6 KképSOG 12.041 315 1.837 14.193
AmoaBéoeig (2.268) (285) (187) (2.740)
ATTopegiwon CUPPETOXAG O€ BuyaTpikES ETAIPEIES - - (500) (500)
Xpnuatooikovouiké é00da — (£€0da) (2.017) (216) (142) (2.375)
Képdn /(Cnuieg) Tmpo @ Opwv (1.108) (1.302) 281 (2.129)
®dpog ei00druaTOg (82) (97) 21 (159)
KEpdn / (Znpieg) petd amd @ dpoug (1.190) (1.399) 302 (2.288)
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31/12/2008
, KaAAuvTIKO - . .
Pdappako Napagapuako Ytrnpeoieg Zovolo

MwARoEIg 41.420 7.388 5.561 54.369
Mkt képOOG 11.171 383 2.364 13.918
AmoaBéoeig (2.274) (406) (305) (2.985)
Alaypa@eg GuAwv TTayiwv TTEPIOUCIAKWY OTOIXE WV (1.161) (1.161)
ATTopEiwan QUAWY TTAYiWY TTEPIOUTIOKWY OTOIXE WV (6.951) - - (6.951)
AtTopegiwon CUPPETOXAG O€ BuyarpikES ETaIPEIES (44.761) - (614) (45.375)
Xpnuatooikovopiké é00da — (£€0da) (664) (118) (90) (872)
Képdn /(Cnuieg) Tpo @ Opwv (51.513) (1.367) 433 (52.447)
Pbpog i00druaTog 2.016 54 (17) 2.053
Képdn / (Znpieg) petd amd @ dpoug (49.497) (1.313) 416 (50.394)

Ta TEPIOUCIOKA CTOIXEID, Ol UTTOXPEWOEIG TWV TOPEWV KOl Ol €TTEVOUCEI yIA OTTOKTNON TIEPIOUTIOKWY
aToixeiwv kara v 31 AekepBpiou 2009 kar 31 Aekepppiou 2008  £xouv wg e€Ag:

31/12/2009
. KaAAuvTIKO - . .

Pdappako Napagéppako Ymnpeoieg Zovolo
Keg ahaiouy IkeG daTTAvVEG 974 122 80 1.176
Mepiouoiaka aToixeio 129.214 16.248 10.621 156.083
YTTOX PEWOEIG 49.877 6.271 4.100 60.248
31/12/2008

Pdappako I'I}:(:));)(\:(;I;:(:K-o Ymnpeoieg Zovolo
Keg ahaiouy keg dammaveg 11.866 2.116 1.593 15.575
Mepiouaiaka aToigeia 111.149 19.826 14.921 145.896
YTTOXPEWOEIG 36.760 6.557 4.935 48.252

H kUpia xwpa (£0pa) ¢ Etaipeiag eivar n EAGda. O1 repioxég Asitoupyiag eival Kupiwg ol TOTTo1 TTWANGNG
TWV TTPOIGVTWY KAl UTTNPECIWY KAl 01 TOTTOI TIApayWYAS aUTWY.

MwAnoeig 31/12/2009 31/12/2008
EANGDa 43.532 43.812
Eupwraik) Evwon 12.459 10.543
NOMTEG XWPES 487 14

56.478 54.369
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6. Aoitrd Aeitoupyikd éooda - (£§0da)

Noird AsiToupyika é008a 31/12/2009  31/12/2008
‘Ecoda amd evoikia 239 365
‘Egoda amd rapoy utnpeaiwv 28 67
Amolnuiwaon amd diakoTm oUpBacng diavopng 700 600
‘Ecoda amd mapaywpnon dikaiwparog diavoung 750 874
Nomré é00da 248 127
‘Ecodo amd aypnaoipotoint mpoBAewn ¢odwv 82 387
ZuvaMayuarika kEpdn 92 223

2139 2.643
Noird AsiToupyika £§oda 31/12/2009  31/12/2008
MpdéBAswn amolnuiwang Adyw diakotm¢ oUuBaong diavouAg (anu.27) (500) -
Alaypagpn amamoswy - (1.110)
Nomrd £¢€0da (109) (282)
ZuvoMayuaTIKEG Cnpieg (94) (111)

(703) (1.503)

7. 'E€oda Si101knTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avammTugng

‘E€oda d101kNTIKAG AgIToupyiag 31/12/2009 31/12/2008
MNapoxég o€ epyalouévoug 5.006 4.269
NonTég auoIBEG TpiTwv 2.095 1.507
Mapoxég Tpitwv 1.298 1.414
®opol & TEAN 156 131
Nonré £¢0da 949 1.011
Amoaféoceig (onp. 11) 503 708
10.007 9.040

‘E§oda Asitoupyiag diaBéocwg 31/12/2009  31/12/2008
Mapoxég o€ epyalouévoug 1.105 727
NonTég apoIBEG TpiTwv 945 808
Mapoxég Tpitwv 339 131
®opol & TEAN 212 118
Nomé £50da 393 385
AmooBéoeig (any. 11) 89 125
3.083 2.294

‘E€0da épeuvag Kal avamTung 31/12/2009 31/12/2008
Nomré £¢oda 155 194
AmoaBéaeig (onp. 12) 1.638 1.618
1.793 1.812
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8. Mapoyxég o€ epyalopévoug
31/12/2009 31/12/2008

MioBoi kai nuepopioBia 6.342 7.165
EpyodoTikég el0¢@opEg 1.549 1.523
MpoRAeywn amolnuiwong Adyw e§ddou amé v utnpeaia (onu.23) 1.084 258
Normég TTapox£g o€ epyalopévoug 303 238

9.278 9.184

9. XpnpaTOOIKOVOMIKA aTroTEAEOUATA

XpnUOTOOIKOVOHIKG é008a 31/12/2009 31/12/2008
Toékol £006a 662 942
‘Eooda amo yepiouara - 1.264

662 2.206
XpnUaTOOIKOVOMIKG €050 31/12/2009 31/12/2008
Toxol £¢oda (3.037) (2.867)
ZnuiEg até TTWANGN ouyyevoUg ETAIPEiag - (211)

(3.037)  (3.078)

ATTOpEiWON OUMHETOXNG OE BUYOTPIKEG ETAIPEIEG 31/12/2009 31/12/2008
Artopeiwon oupueToxnG o€ Buyarpikég eTaipeieg (onu.13) (500)  (45.375)
(500)  (45.375)
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10. ®opog €1008ApATOG
31/12/2009 31/12/2008

MpoBAewn yia avéAeyKTEG G OpoAoyIka XprOEIS (anu.26) 450 (1.020)
AvaBalopevog ¢ 6pog (anp. 22) (291) (2.701)
Ao opég popohoyikou EAEYXOU - 1.668

159 (2.053)

Z0powva pe TI¢ diatdgeic NG EAANVIKAC @opoAoyikAg vouoBeaiac o auvteAeaTAC @dpou €1000MaTOS, KaTd
v 31 AekepBpiou 2009 kai v 31 Aekeuppiou 2008 firav 25%.

H EMnVIKA @opoAoyIKh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EPUNVEIES ATTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig popou eigodAuaTog KataTiBevTal aTIC POPOAOYIKES apxEG o€ eTala BAaT, aAN Ta kEPON
i o1 {nuiE¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTTOUG, TTOPAMEVOUV TTPOCWPIVA EKKPENEIC €wg GToU Ol
@opohoyIkES apxég eAEycouv TIG opoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kai 01 OXETIKEC popoAoyIKEG uTToxpewaElS. Or popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpidovial amd TIC GOPOAOYIKES apXEC, WTTopolv va XpnoigotoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU akoAouBoUv T XprAaT TToU agopouly.

Kard v mponyouuevn XpAaon, n Etaipeia eAéyxBnke amd TiI¢ @opoAoyIkEC apxés yia thv xpRon 2006 kal
Tpoékuyav dlagopéc popoAoyikol eAéyxou Uwous Eupm 1 668. H kaBapr) emBapuvon Twv OToTEAEOHATWY
aviABe o¢ Eupw 648 wg amotéAeopa twy dlagopwv Qopohoyikol eAéyxou Tou emBARBnkav Kai Tng
avTIoTPOPAG avTioToixng TPORAewnS Uwous Eupw 1 020 (anp. 26).

Z1n Tapouca xpron,n Etaipeia mpoéPel o€ diakavoviopo, yia TS d1agopég opoAoyIKOU EAEyXOU TTOU TNG
empBARBnkav 1o 2008 kar 2007 kai TPOEREI € GUVOAIKEC TTANPWLES Uwoug Eupw 524 (2008: Eupw 1 569).
Kard mv 31 Aekepppiou 2009, n ETaipeia yia v evatmopévouoa utroxpéwan Karaxwpnoe ogelAég Uyoug
Eupw 408 (2008: Eupw 1 257) aToug ®dpoug el0odAuaTog TAnpwTéoug Kai Eupw 936 (2008: Eupw 612 oTig
NoITréC aKPOTTPOBETES UTTOXPEWTEIG).

H Etaipeia dev éxel eheyxBei amd Tig @opoloyikéc apxég yia Tig xproelg 2007 éwg kai 2009 kai €xel
oxnuarioel TPORAeWn yia avéleykteg popohoyikd xproeig auvohikou Uyoug Eupw 1 070 (2008: Eupw 620)
oUpgwva pe ATLX.A. (onupeiwon 26) . Katd ouvémela, ol gopoAoyikéG UTTOXPEWaOEIS TNG ETaipeiag yia Tig
avEAEYKTEC aUTEC XPAOEIC DEV EXOUV KATOOTEI OPIOTIKEG.

31/12/2009 31/12/2008

ZNUEG TTPO QOpwv (2.129)  (52.447)
®o6po1 uTToAoyICOUEVOI E TOUG EYXWPIOUG OUVTEAETTEG (532)  (13.112)
Eig66npa pun utrokeiuevo ae @ épo (66) (1.159)
‘E€oba un avayvwpiZéueva yia ¢ opoAoyikoUg oKoTToug 273 11.628
Emidpaon 61ap opds ¢ 0poAoyIKWY TUVTEAECTWV 34 (58)
AlogopEG GopohoyIkoU EAEyXOU - 1.668
MpdBAcwn yio avéNeykTeG @ opoloyikd X pAOEIS 450 (1.020)
ZOvoho Qopwv Eigodrjuarog 159 (2.053)
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11. EvowpaTta Tayio Kal ETEVOUTIKA aKivnTa

. . . Mnxavipara
e o "atoe™ wapomas  zivho
ESomAiouog

31/12/2007

Agia kthong 9.755 13.199 260 12.665 35.879
ZWPEUPEVES ATTOORETEIG - (3.417) (208) (7.151)  (10.776)
AvamooBeaTn agia 9.755 9.782 52 5.514 25.103
Avamoofeatn agio 01/01/08 9.755 9.782 52 5514 25.103
MpooBnkeg 7.499 6.777 - 187 14.463
MNwAnoeig — Alaypapég (5.453) (10.781) (14) (158)  (16.406)
MNwAnoeig — Aiaypapég (amooBeaBévia) - 3.053 8 146 3.207
AmooBéaeig - (530) (13) (709) (1.252)
Avaméofeotn agia 31/12/08 11.801 8.301 33 4.980 25.115
31/12/2008

Agja kThaNg 11.801 9.195 246 12.694 33.936
Zwpeupéveg ammoaBéaeis - (894) (213) (7.714) (8.821)
AvamooBeoTn agia 11.801 8.301 33 4.980 25.115
Avaméafeatn agia 01/01/09 11.801 8.301 33 4.980 25.115
MpocBnkeg - 30 17 443 490
MwAnoeig — Alaypapég - - (34) (5) (39)
MNMwAjoeig — Alaypagég (amoofeabévTay) - - 30 3 33
Amooféoeig - (395) (11) (664) (1.070)
AvaméoBeatn agia 31/12/09 11.801 7.936 35 4.757 24.529
31/12/2009

ASia kThong 11.801 9.225 229 13.132 34.387
Zwpeupéveg aTOORETEIS - (1.289) (194) (8.375) (9.858)
Avaméofean agia 11.801 7.936 35 4.757 24.529

H Etaipeia pioBwver e xpnuatodotikéG uigbwaelg yAmeda KTipia , nAeKTPovVIKOUS UTTOAOYIOTEG Kal AOITTO
eComhioud. Z1o TAaigIo TNG apTIOTEPNG UAOTIOINGNG TOU XPNUATOOIKOVOUIKOU Kal ETTIXEIPNUATIKOU OXediou TG
Eraipeiag, v mponyoluevn  XPAON, TIPAYHMOTOTIOINBNKE OUMQWvid TWANONG Kal  JOKPOXPOVIOS
emavekpiobwong emi akiviTou ¢ Lavipharm omyv MNaiavia pe mv Tpamela AtmikAc. H oupowvia
TepINGpBave v TTWANGCN Tou aKIVATOU avTi Tou TToooU Twv Eupw 14 000 kai tn emavekpioBwar| Tou yia 25
xpdvia e dikaiwpa emavayopds otnv TiUA Tou 1 eupw. Mépog Twv e1gepyOueVWY Ke@ahaiwy diarédnke yia
v €€dpAnon daveiouou, eviw To UTTOAOITTO KeQAAQIO BIaTéBnKe yia TNV AVATITUEN Twv OPACTNPIOTATWY TOU
Opihou. To avaméaBeato utrdAoITO TOU €V Adyw OKIVATOU , KATA TNV NUEPOUNVIa TNC TTWANONG AVAPXETO O
Eupw 13 181. H BetikA diagopd (Eupw 819) Tou mpoékuye amd v Tiuf TwAnong kai 1 AoyioTikA atia Tou
OKIVATOU  KaTaxwpnonke w¢ €0000 €TOUEVWV XPAOEWY KOl WETOQEPETAl TUNUATIKA OTnV KOTAOTOON
OUVOAIKWV 000wV KaB' OAn Tn didpkela TG WicBwaong . v mapouoa xpAan, tTa ouvolikd £00da
weeAiBnkav kard Eupw 33 (2008: Eupw 21). Kata v 31 Aekepfpiou 2009, n avamdofeotn agia Twv
pioBwpévwy Tayiwv Atav Eupw 15 464 (2008:Eupw 15 652). Ta uicBwyéva mayia e§ao@ahifouy  TIG
UTTOXPEWOEIS TwV CUMPRATEWY XpnuaTodoTIKAG pioBwang (anu.16).

Emri Twv evowpatwy Tayiwv Exouv eyypagei mpoanueiwoels utoBikng Eupw 5 470 ot eEaopahion daveiwv
¢ Etaipeiag kai Eupw 1800 oe e¢aopahion daveiou Buyatpikrg eTalpeiag.
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O1 amooféoeic autnoav 10 k6OTOG TWV TTWANBEVTWY TTPoidvTwy Eupw 510 (2008: Eupw 534), ta £¢0da
d168eang Eupw 57 (2008: Eupw 10), kai Ta dioiknTika £€06a Eupw 503 (2008: Eupw 708).

Ta emevduTik@ akivnta ammoTiuRBnkav atnv 0Aoyn agia Toug BAcEl ekTiunong amo eEwTepIKoUg ekTIUNTEG .To
képdog TTou TTpoékuwe (Eupw 65) KaraxwprBnke atnv KAataoTaoT ouvolikwy €06dwv aTo Aoyapiacpé Aormd
Aerroupyikd égoda. Katd tnv ponyouUlevn xpRan, dev gixe TpokUwel KATTOI0 onupavTikd KEPdog ) {nuia.
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12. Aula TEPIOUTIOKA OTOIXE O

Mapayxwpnoeig & Moirég

E§o’6u Akaiwpata Blop. OOWHATEG Zivoho
avemTigewg 1I610KTNOIOG  AKIVNTOTIOINOEIG

31/112/2007

Agja kThong 4.608 38.694 18 43.320
ZwpeUPEVES aTTOORETEIS (1.029) (4.979) (10) (6.018)
AvaméofeaTn afia 3.579 33.715 8 37.302
AvaméaBeo agjia 01/01/08 3.579 33.715 8 37.302
MpooBnkeg 834 278 - 1.112
ATtopeIwoeIg - (6.951) - (6.951)
Aaypagég (KoaTtog) (1.302) (1.740) - (3.042)
Aiaypagég (amoaBeadéval) 879 1.002 - 1.881
Amooféaeig (387) (1.345) (1) (1.733)
AvaméofBeon afja 31/12/08 3.603 24.959 7 28.569
31/12/2008

Agja kThong 4.140 37.232 18 41.390
ZWPEUPEVES ATTOOPETEIS (537) (12.273) (1) (12.821)
Avaméofean afia 3.603 24.959 7 28.569
AvaméaBeo agja 01/01/09 3.603 24.959 7 28.569
Mpoabrikeg 681 5 - 686
Amooféaeig (282) (1.387) (1) (1.670)
AvamoaBeon agja 31/12/09 4.002 23.577 6 27.585
31/12/2009

Agja kThang 4.821 37.237 18 42.076
ZWPEUPEVES ATTOOPEDEIS (819) (13.660) (12) (14.491)
AvaméofeaTn afia 4.002 23.577 6 27.585

Kara mv 31 AekepBpiou 2009 kai 2008, ata Auha mrepiouaiakd aToixeia TepIAauBavovTal dIKaIwpaTa Kal
€coda avamruéng Uwoug Eupw 12 ekarouulpia Tepimou Ta omoia dev eival diaBégiya TPog XpAoN.
Mepiouaiaka aToixeia Owoug Eupw 6 exatoppupia Tepiou  oxetiCovtal pe Tnv dpaatnpiotnTa tou Ouilou
Lavipharm Corp.

ZTNV TTPONYOUEVN XPAOT, KATA TOV EAEYXO OTTOMEIWGNG TwV avWTEPW AUAWY TTIEQIOUCIOKWY OTOIXEIWY TNG
Eraipeiag, T0 avakTAGIUo 000 EKTIMABNKE WIKPATEPO OO T AOYIOTIKA Toug agia katd Eupw 6 951 evw n
Eraipeia mpoéBel kar oe diaypagég Uwoug Eupw 1 161.  H cuvolikr emBapuvan oty KartdoTacn Twv
OUVONIKWV 000wV avAABE o€ Eupw 8 112.

Kard v 31 AekepBpiou 2009, SievepynBnke ek VEOU, EAEYXOG OTTOMEIWONG ETTT TWV AVWTEPW TTEPIOUTIAKWY
oToIxeiwv. To avaktioluo Toad TTpoadidpiodnke BACEl UTTOAOYIOHOU TNG agiag XPAGNS QUTWY Twv CTOIXEIWV.
H agia xpriong utoloyioBnke BAoE! ekTIUATEWY Twv TTPOPBAETTOPEVWVY TOLEIKWY POWV, 01 0TToiEG BaailovTal o€
XPNHATOOIKOVOUIKOUG TrpouTtoAoyiopoUs (business plan) ou éxouv eykpiBei amd n Aioiknon Aappavoviag
uTTOYN TIG OUVOKES TNG ayoPAS Kai TIS avaAUoEI§ uaioBnaiag yia Ta i pépoug alAa TrEpIoUCIaKA GTOIXEID.
MNa tov éAeyxo amopeiwong xpnoipomoinonke TPoeCoAnTIKG €mTokio 14% kai dev Tpoékuye (npia
aTrouEiwang.

O1 amoopéoeig augnoav Ta £§oda didBeang Eupw 32 (2008: Eupw 115) kai Ta £E0da épeuvag Kar avammugng
Eupw 1638 (2008: Eupw 1618).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA CUMKETOXAG TS ETalpeiag éxouv we &g:

Emovuyia Mogootd uppetoxig Xwpa Aja Zupperoyuv
3111212009 3111212008 Eykardotaong 3111212009 3111212008
Lavipharm Hellas AE. 9990%  99,90%  EAMMAAA 15.217 15.217
Lavipharm Active Services AE. 100,00% 100,00%  EAMAAA 8.213 8.213
Pharma Logistics A.E. 96,52%  96,52%  EAMAAA 2425 2425
Meiov:MpoBheyn Amopeiwang auppeToxig (1.114) 1.311 (614) 1.811
Pharma Plus A.E. 9412%  9412%  EMAAA 3210 3210
Castalia Lab. Dermat AE. 7050%  69,50%  EAMAAA 42 42
Lavipharm Metraa Ltd. (Mpcnv Lavipharm Cyprus Ltd.)  100,00% 0,00%  KYMPOX - -
Lavipharm Corp. 50,50%  6141%  HNA 62.570 62.570
Meiov:MpoBheyn Amopeiwang auppeToxAg (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  45,00% TAMIA 711 71
46.513 41.013
31/12/2009  31/12/2008
YToAommo évaping 47.013 93.602
AU¢non mooooTou gupuetoxng atn Lavipharm Cyprus Ltd - 0,001
MwAnon ouppeToxng TG Lavipharm Pharmaceutical Services LTD - (261)
MpoBAewn Amopeiwong oupuetoxng otn Lavipharm Corp - (44.761)
MpoBAewn Amopeiwong oupuetoxng otn Pharma Logistics (500) (614)
Meiwon a€iag ouppetoxng otn Pharma Logistics - (953)
Ymohomo Mewg 46.513 47.013

MeTa TNV EYKPION TNG EUTTOPIKAG KUKAOQOPIAG Tou TTpwTou TrpoidvTog (Sladepuikd ouatnua @aiviavuing)
avamrugng g Lavipharm Corp amé v apupddia apxr Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kar ¢ KaBuoTepAoElg OTN dladIKACia ETIKUPWONG TNG TTAPAYWYIKNAG KOl EAEYKTIKAG dladikaaiag
(validation), n oxetikr diadikacia PpiokeTal oAUEP OTNV TEAEUTAIO GACN TNG KAl OVAMEVETAI VO OAOKANPwWOEI
EVIOC TWV ETTOMEVWV HNVWY.  ZUHQWVA UE TIC MEXPI ONUEPO WETPACEIC KOl OVOAUCEIC TTOU EXOUVE
oploTIKoTToINBei, dev TapouaialovTal amokAigels aTTod TIG TIPORAETIOpEVES TIPOBIAYPOPES.

Tnv 70 Amrpihiou 2009 utroypd@Bnke n TEAIKA cup@wvia e Ty TTapaywyd etaipeia, n omoia TPOPAETTEI TV
uTtd dpoug Talon Twv eKaTépwBey aywywv, TTAPAITNOT TOug aTmd oTroIadATIOTE amolnuiwan Kai TTapaitnan
NG TTopaywyou etaipeiog amd v diekdiknon G €0pAnONG Twv eKKPEPWY TioAoyiwv Oyoug 3.4
ekaToppUpia AoAdpia H.ITA..

Tnv 15n Maiou 2009 oAokAnpwBnke n KardpTion Kai utroypa@r Twv CUBACEWY pe TO BACIKG TTIOTWTA TNG
Buyatpikig eTaipeiag yia v avadiapBpwaon kai OleuBémaon Tou ugioTauevou daveiou TToo0U 42,5
ekaToppupiwv Aohapiwv HIA, 1o omoio eixe KatayyeABei améd Tov TteAeutaio. To ddveio ac@ahidetal e
evexupiaan petoxwv e Lavipharm Labs. kai tn¢ Phasex (Buyatpikég etaipeieg g Lavipharm Corp) kai e
UTTOBAKN TwV AUAWV TIEPIOUTIOKWY CTOIXEIWV TNG BuyaTpIKAS ETaIpEiag. To OUVONKG TTOOG TnG TTIOTWONG TTOU
OieuBeteital e Tig ouuBdoeig avépyetal oe 48,04  ekaroupupia Aohapia H.M.A (cupmepiAaupavopévwy kal
avecdQAnTwy dedoUAEUPEVIV TOKWY €wg TV 15n Maiou 2009). O1 utroypageioeg aupPaaeig TpoRAETOUV: q)
kataBoAf améd v Buyarpikr eTaipeia Togol Uyoug 2,0 ekatoupupia AoAdpia H.M.A. v 15n Maiou 2009, n
omoia Kal Tpaypatotolfenke, B) diaypagn ogeIAig oaol 16,04 ekatouuupia AoAdpia H.IMA., y) kataBoAq
amd v BuyatpikA eTaipeia Tooou Uyoug 4,5 ekaroppupia AoAdpia H.IM.A. &x1 apy6tepa amd eite 5 epyaoiyeg
NUéPES amd v nuepounvia xoprAynong e £ykpiong kukAogopiag Tou Tpoidviog amd 10 FDA, gite v 31n
Maprtiou 2010 kai &) pUBuIoN Tou uTToAoITTOU TTOCOU UYOUG 25,5 ekatoppupiwv AoAapiwv H.M.A. ot 10 évTokeg
I06TT00EG eapunviaieg 8OTEIS, e Evapen TTANPWHAG 18 NUEPOAOYIOKOUG MAVES WETA TNV NUEPOUNVIa TNG
eumropIkng 6168eong Tou diadepuikou GUOTAPOTOS QaiviavuAng g Etaipeiog omv ayopd twv HMA, pe
TaUTOX POV XOPrynon TTepIddou U utroAoyIopoU Tokwv 360 nuepwv petd v 15n Maiou 2009.
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Tnv 14" Maiou utroypdieBnke oUuBaon pe eTeVOUTH, e TNV OTToia COTQANICETAI ETTAPKAS XPNHATOdATNON TNG
BuyaTpikng eTaipeiag yia v KAAUWN Twv AEITOUPYIKWY TNG QVAYKWY KAl TNV EKTTARPWOT Twy UTTOXPEWTEWY TG
HEXP! TNV KUKAO@opia Tou TTpoidvTog gaiviavuAng oty ayopd Twv HIMA. H emévduon mpayuarotoleital e
pop@n Metarpéwiuou OuoAoyiakoU Aaveiou, n ammotmAnpwir| Tou otroiou Ba TpayuatotoinBei o€ 5 £1n perd Ty
évapgn Twv TwARoewy Tou TPoidvtog aTic HITA ala ox1 apydtepa amo v 31 AekeuBpiou 2015. To Guvoliko
Tood emévduong Ba avéABel ato ood Twv 18,5 ekatoppupia AoAdpia H.IM.A., e ehdyiomn etiola amddoon
15%. A6 10 T00d auTO €XOuV RON exTapieuTel péxpl TN 31 Aekeufpiou 2009 8,6 ekatoppupia AoAdpia H.M.A.
To 6avelo aoQaANICETAI e EVEXUPO ETTI UAIKWV KOl GUAWY TIEPIOUCTAKWY OTOIXEIWV TNG BUYATPIKAG ETAIPEING.

Tnv 71 louhiou 2009, petagu Tng Lavipharm Corp. kai Tou diavopéa tou TPoidvtog @aiviavuAng aTic HIMA,
etaipeia Dava Pharmaceuticals Inc. (“Dava’), uteypdion véa cupBaon pe pacn v otmoia n Buyarpikr etaipeia
avahaupaver Ta £€00a yia v oAokAfpwaon Twy dIadIKaoIwy PEXPI TNV EUTTOPIKK dIGBEaN Tou TTPOIGVTOE, EVib N
Dava Ta £6000 TTapaywyng Tou PeTd TNV KUKAo@opia Tou aTnv ayopd. EmmAéov, n véa oup@uwvia TPoPAETEl
augnon Tou TT000aTOU GUUKETOXAG TNG BuyatpikAG ETalpeiag 1T Twv Kepdwv aTmd TIG TTWAACEIS TOU TTPOIOVTOC
oTI¢ HITA.

H uAotroinon Twv avwtépw oupQwvIWY, N éykpion armd 70 FDA Twv oUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn TG eUTTOPIKAG KUKAOQOpIag Tou TTPOIGVTOS @aiviavuAng otnv ayopd twv H.M.A., emnpeddel dueoa
ouvéxion Tng dpaatnEIoTNTag G BuyaTpikAG ETaIpEiag. e TIEPITITWON EMITAOKWY A KaBUGTEPHOEWY
QVOMEVETAI ONPAVTIKA apvnTIKA €TTIdPACN OTNV OIKOVOUIKA TNG KATACTACN KAl TNV XENWATOOIKOVOUIKS TG
emidoon. H Aioiknon ¢ Etaipeiag ekTiyd 0TI 0O QVWTEPW CUPQWVIEG Kal Ta péxpl ofuepa dedopéva,
eao@ahifouv TV KUKAOQOpIa TOU TIPWTOU TTPOIGVTOG TG oty ayopd Twv H.IM.A. kal GUVETTWG TV GUVEXIGN TNG
ETTIXEIPNUOTIKAS dpaatnpIdTTAC TG BUYATPIKAG ETAIPEING.

Katd mv 30 ZemmepBpiou 2008, Baoel Twv ouvBnkwv Tou utmpxav, éyive EAEyXo¢ amopeiwong €T Tng
ouppeToxnc e Etaipeiag oy Lavipharm Corp.. To avakTAcIyo 1006 TG CUUKETOXAS TG ETaipeiag atnv
Buyartpikr) TG ekTIUABNKkE We Baon v atia xpAong To avakmoluo Toad ekTiuhBnke o€ Eupw 17 809 kai n
Aioiknon g Etaipeiag amogdaioe Ty dievépyeia TTPOBAEWNG OTTOUEIWAONG TNG GUPKETOXAG TG YId TO TTOGO TwV
Eupw 44 761 e 1061001 €MBAQUVON TWV XPNMATOOIKOVOUIKWY amroTeAeaudrwy. Kard tnv 31 AekeppBpiou 2009,
EyIve VEOG £AeyX0C aTTolEiwaNS ETTi TNG auupETOXNS TS ETaipeiag atnv mapamdavw Buyarpikn, BACE! Twv vEwv
OUVBNKWY TTOU TTPOKUTITOUV HE TV UTTOYPAPRA Twv avwTépw GUPQWVIWY. Mapd Tou Tl T0 avaKTACILo TT000
EKTINRONKE O¢ TT00O HeYOAUTEPO auToU TTOU €ixe ekTUnBei katd Tnv mponyoUuevn xpron, n Aloiknon g
Eraipeiag, amopdaaioe Ty diathpnon ¢ TpdBAEWnS amopeiwong ¢ ouppeToxAs TG éwg TNV UAOTTOINGT Twv
OPIATIKWY GUPQWVIWY KOl EUTTOPIKI) B1ABEaT TOU TTPOIdVTOC.

Kard mv 31n Aekepfpiou 2009, n Etaipeia, mépav NG OUMPETOXAG, KOTEXEI KaI AOITTG GTOIXEIa EvEPYNTIKOU
OUVOAIKOU Uyoug Eupw 18 exatoppUpia Tepimou  Tou oxetidovral ue Tnv dpacmpidtnta g BuyaTtpikAg
eraipeiag (onpeiwon 12 kar onueiwon 29).

H Eraipeia amogdoioe va 6éoel oe adpdveia Tn Buyarpikf g etaipeia Pharma Logistics A.E. kai amopeiwoe
M oudpetox) TS éwg T0 UYWOG NG UTTOXPEWONG ToU €xel TTPOG authg (onu.29), emBaplvoviag Ta
XPNHATO0IKOVOUIKA amroTeAéaparTa kard Eupw 500.

TéNog, n Aioiknon g ETaipeiag TpoéBel o€ EAeyxo amopeiwong Twv UTTOAOITTWY CUPLETOXWY TNG GaITIOg TNG
YEVIKOTEPNG OIKOVOUIKAG Kpiong. To avakTioIo TT00d Twv GUUWETOXWY OTIG BUYOTPIKES ETAIPEIES EKTIUAONKE
Baoel g agiag xpriong Twv emevouoewyv. H atia xpRong mpoodiopiabnke ue Paon TIg €§A¢ TTaPaAdOXES

* O1 yeMovTikéG poég utrohoyioTnkav pe BAON TO EYKEKPIPEVO ETTIXEIPNKATIKO OXEDIO Twv BuyaTpIKWV
ETAIPEIWV YIO TNV ETTOUEVN TTEVTAETIAL.

* To emITOKIO TIPOEEOPANTNG TWV TAPEIOKWY POWV KUNAvONke Trepitrou 010 9,6% .

* PuBudg avamuéng mépav g TEVTaETiag Kupdvonke mepimou a1o 1,5%.
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14. AoITTEG HOKPOTTPOBETHES ATTAITATEIG
31/12/2009 31/12/2008

MakpoTrp6BeaeS amramioeig ammd ouvdESEUEVES ETAIPEiES (TN. 29). 14.634 13.878
AoBeioeg eyyunoeig 35 34
20voho 14.669 13.912

O1 pakpoTTpOBEOES OTTAITACEIC  OQPOPOUV KUPIWG  EUTTOPIKEG ATTAITAOEIC KOl OAVEID OE CUVOEDEUEVEC
eTaipeieg Uywoug Eupw 8 291 (2008: Eupw 8 282) kai Eupw 6 343 (2008: Eupw 5 596) avtioToixa. Or ev
Myw amaitioeig gival éviokeg pe oTaBepod TTITOKIO.

H ékBean tng Etaipeiag atov mOTWTIKG Kivouvo Kal 0Tov KivOuvo SIOKUHAVGNS Twy ETTITOKIWY KaBWS Kal n
TPOPAEYN yia {nuia amoueiwong yvwaTtomololvtal ot anueiwon 30.

15. ATroBépara
31/12/2009 31/12/2008

EumopeUuara 5 5
‘Etopa mpoidvia 1.033 1.142
Mpwreg kai BonBnTKEG UAEGS 3.065 2.677
Aropeiwan amoBepdrwy (1.125) (960)

2978 2.864

H alénon e amopeiwang Twv amobepdrwy Oyoug Eupw 165 (2008: Eupw 259) ae BApog Twv GUVOAIKWY
€000Wv epQavileTal oTo KOOTOG TTWARCEWV.

16. MeAATESG KAl AOITTEG OTTAITAOEIG
31/12/2009  31/12/2008

MeAémeg 15.136 12.407
Eumropikég ammamroeig amd ouvoedepéva pépn (onp. 29) 5.364 6.155
Eptopikég amamAoeis amd axeTicoueva pépn (onu. 29) 186 626
ZUVOAO EUTTOPIKWY OTTAIT OEWV 20.686 19.188
Nomrég amamioeig amd oxeTIgoueva pépn (ony. 29) 384 401
Emmayég petaypovoloynuéveg 10.736 6.892
Emmayég o kaBuoTépnon - 115
papparia 15 21
"pappdmia og kaBuaTépnaon - 6
XpewaTeg AP opol 176 226
MpokaraBoAég yia ayopég amobepdmwy 375 353
MpokaraBoAég ag TpounBeuTéS 220 175
MpokarafoAég o€ TpiTOUG Kal AONTEG T oEIg 301 174
Amamoeic amd EAMnvikd Anpéaio Adyw TTpokaTaoAwv
Kal TTapaKkpaToUpevwy Pdpwv 1123 922
Meiov: Amopeiwan amamfoewy (onu. 30) (3.593) (3.831)
30.423 24.642

H ¢kBean g Etaipeiag aTov mOTWTIKG Kivouvo kal aTov Kivouvo S1akUuavong Twv EMTOKiwY kabwg kal
mpOBAeYnN yia {nuia amopeiwang Twv MeAaTwy Kal AWy amraITioewy yvwaTotrololvTal aTn onueiwon 30.
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17. Tapiokd diabéoipa Kai 1I008Uvapa

31/12/2009 31/12/2008

AioBéaiua oTo Tapeio 624 211
BpayutpdBeapeg TpamedIkEG KATABETEIS 3.937 1.101
4.561 1.312

H ékBean Tn¢ ETaipeiag atov Kivouvo diakUuavong Twv emMIToKiwy kaBwg kal n avaiucn euaioBnaiag eTmi Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KOI TWV XPNMATOOIKOVOUIKWY UTTOXPEWOEWY YVWOTOTToIoUvVTal
oTn onueiwon 30.

18. MeToyIk6 ke@aAaio kai Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2009 kar 2008 10 Metoyikd Kepahaio g Etaipeiac avrpyeto oe Eupw 51 081,
dlaipoluevo o€ 51.081.030 uetoxég, ovouaaTikng agias Eupw 1,00 (o€ améAuto o0d) n KGBe pia. OAes ol
ekd0Beioeg pETOXES EXOUV £C0QANBET TTARPWG.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xproeig 2000 péxpr 2007 kai avipxeto v 31 Aekepfpiou
2009 o¢ Eupw 84 418 (2008 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko AroBepuarikd

Z0pgwva pe TIg dlatagels Tng EMnVIKAG €TaipikAg vopoBeaiag, etnaiwg mapakparteital 10 5% touhdyioTtov
TWv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepaTikoU, TO OT0i0
XPNOIUOTIOIEITalI OTTOKAEIOTIKA yia v €fiowan, Tpiv TN diavouny PEPICUATOS, TOU TUXOV XPEWOTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kar Znuiwv. H Tapakpdtnan auth TTavel va gival UTTOXPEWTIKR, 6Tav T0
utréAoio Tou TakTikoU AtroBepartikoU ¢Bdaael 10 1/3 Tou KatafefAnuévou MetoyikoU Kegahaiou.

B) Aoirra amroBeuarika

Ta Aoima omoBeuatikd Kupiwg agopolv  agopoAdynta amoBeparikd kai amobeparik@ amd éooda
@opohoynBévta kata €1d1k6 TpdTo. Kard v 15 louviou 2009, n TakTikf Mevikr ZuvéAeuan Twv MeToxwy,
amogdaioe TV PeTapopd ota AQopoAdynTa AmoBeuartikd, Tou képdoug (Eupw 8 401) Trou TTpoékuye atmé
Vv TWANoN kai emavekuiobwan tou akivitou TG Maiaviag, ata gopoAoyikad BiPAia ¢ Etaipeiag. Ta
amoBeparik@ autd dev Tpdkeital va diaveunBolv oTo dueco pEAOV Kal wg ek ToUTou dEvV UTTOAOYIOTNKE
avapaAAopevog edpog, auuewva e Ta opifdueva ato Mpdtumo 12.

Kara v 28 AskepBpiou 2009 , n Etaipeia mpoxwpnoe o€ ékdoon WeTaTpéwipou opoAoyiakoU daveiou TTooou

Eupw 10 000 kai Yetépepe ata Aormd AmoBeparikd 1o aToiyeio Twv 1diwv KegaAaiwv Tou glvBeTou auTou
XPNHATOOIKOVOUIKOU pégou ool Eupw 479 (onu.21).
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20. MpopnBeuTéG KOl AOITTEG UTTOXPEWOTEIG

MpounBeutég

Moca opehdueva ae auvdepéva pépn (anu. 29)
Mood opeAdueva o€ OXETICOMEVA PEPN (ONp. 29)

Emrmayéc Metay povohoynpéveg
I"pappdmia mAnpwréa

Ao ahioTikoi Opyaviouoi
MpokaraBoAég MeAarwv

®opol TEAN TTANpwTéOI
Mepiouara TAnpwréa

‘Eooda emropévwy xpAoewv
AouAeupéva £€oda

Nomd

31/12/2009  31/12/2008
2.464 2.235
1.896 4.168

355 214
1.129 879
1.652 607

391 395

911 420

369 432

381 460

765 798
1.611 746
1.294 1.521

13.218 12.875

H éxBean Tng Etaipeiag atov Kivduvo peuaTotntag OXeTIKA We Toug MpounBeutéC kal AOITTEG UTTOXPEWDEIS

yvwaTotolgital aTn anueiwon 30.

21. Adveia

MakpompdBeopa
MeTarpéyipo opohoyiokd daveio

31/12/2009 31/12/2008

MakpoTTpOBETUEC UTTOX PEWTEIC XPNUOTODOTIKWY UITOWOEWY (TTWANON Kal ETTAVEKWITOwWoN)

MakpoTTpOBeTUES UTTOX PEWTEIS X PNHATOBOTIKWY HITOWOEWY
Noma yakpotrpdBeapua daveia

Bpaxumpdleopa
Aomrd pakpotpdBeapa daveia TTANPWTED OTNV ETTOUEVN XPNAON
Nomrd BpoxutpoBeoua dAveia (yia KEP. Kivnong)

Bpayutrp6Beaeg UTTOX PEWATEIS X PNUATOSOTIKWY MIoBWOEWY (TIWANCN Kal ETTaveKUicOwan)

Bpayutrp6BeoEG UTTOX PEWOEIS XPNUATOSOTIKWY MIOBWOEWV

Z0volo daveiwv
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13.046 13.607
826 779
563 1.888
23.956 16.274
984 1.612
16.990 13.036
445 253
244 182
18.663 15.083
42.619 31.357
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Merarpéyipo opoAoyiakoé davelo

Kegahaio avtAnBévTa amo £kdoan WeTaTpéWIUoU opoAoyiakoU daveiou 10.000
Moo6 TTou KaTaywprBnke oTa idia ke Ghaia (479)
MeTagepdpevo ood utroxpéwaong kard v 31 Aekepfpiou 2009 9.521

Tnv 28" Aekepppiou 2009, n Etaipeia mpoxwpenaoe atnv £kBOGT HETATPEWIMOU OpoAoyIakoU daveiou TToagou
Eupw 10 000 (1 ekaroppupio opohoyies ovouaaTikAg agiac Eupw 10). To daveio givar Tpietols dIGPKEIAS
(2012) pe kupaivopevo emrékio (Euribor) mAéov TepiBwpiou kar T petatpotmc 1.45 ava petoxn. Ol
opoAoyioUyorl Tou daveiou €xouv TO BIKQIWHA HETATPOTIAG TWV OpoAoyIWY Toug e peToxég (6 890 000) Tng
Eraipeiag, pe paon mv avwtépw TIUA WETATPOTAG, €81 Wveg ammd v ékdoan Tou daveiou kal £Peghc avd
Tpiunvo. Q¢ €Cao@ahion Twv amaitioewy Twv opoloyloUxwy Tou daveiou, n Etaipeia €xel mpoPei o€
gvexupiaan évrokng Tpame(ikAg TG kataBeong (cash collateral) 1ou Tnpeitar aToug opoAoyiolxoug,
10000 Eupw 2 000, To otroio Ba amodeapeuTei wg £¢AG:

e [loo6 Eupw 1 000 Ba amodeapeutei edv 10 ASITOUPYIKO ATTOTEAETA TTPO POPWY TOKWV KAl
amoaBéocwv Tou Opidou yia T xprion Tou éAnte v 31 AekeuBpiou 2009, utrepPei Ta Eupw 5 000,
T0 0TT0i0 Kall aTmodeauelTnKe TOV lavoudpio Tou 2010.

e To uméAoITTo TT0Gd B0 ATTOdETEUTEI [E TNV EUTTOPIKT KUKAOQOPIa TOU TTPOI6VTOS paiviaviAng oTnv
ayopd Twv H.MN.A. am6 1 Buyatpik etaipeia Lavipharm Corp, n otoia, 6uwg, 6a TPETEl va £XEl
AaBel xwpa pexpr Tnv 31.12.2010

EmTpémeTal oAIknA 1) pepIKr TPOTTANPWHA Tou daveiou 6 PAveS WETA TV EkBOaT KaI EQECC ava 3 PAVEG.

Me 10 OGO TOU Aaveiou, n Etaipeia amomAfpwaoe oty Tapolod XpAoN UQICTAUEVEG OQEINEG AUTAG Kal
BuyaTpikwy autiAg eTalpelwy TTPog Tpameleg Uwoug Eupw 5,5 ekaroupipia evi To utrdAoITio Toad Eupw 4,5
ekaToppupla Ba xpnoidotoindei yia Tnv KAGAUWN avaykwv g ot ke@aAaio kivnong. H aUppacn opidel
OUYKEKPIUEVEG TIEPITITWOEIG TIOU GUVIATOUV TTAPAAEIWN EKTTARPWANG CUHBATIKAG UTTOXPEWANG, EVOEIKTIKA: JN
TANPWUA Twv 0QEINGUEVWY GUUQWVA W TN oUupacn, €kdoon vEou WETOTPEWIMOU OPoAOyIaKOU daveiou,
peTaBiBaon onuavTIKWY TIEPIOUTIAKWY OTOIXEIWV XWpic TNV EyKpIon Twv OpoAoyloUxwv, OUCIACTIKY
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KATAOTAON TNG ETaIpEiag, Yeiwan YeToxikoU KepaAaiou.

Noird daveia

Ta hoimd BpaxutrpdBeopa kal hakpotrpdBeapa daveia agopolv alnAdxpeous hoyapiaopols (Eupw 16 990)
kar davela Takt¢ Mgng (Eupw 1 546) yia kepdAaia kivnong Kai €ival yyunuéva Kupiwg WE EUTTOPIKES
amaithoeis ¢ Etaipeiag guvohikou Oywoug Eupw 11 930 kai TTpoonueiwoelg UTToBrkng o€ akivnta ng,
Uyoug Eupw 5 470. Ta Aoimmd ddvela emiBapuvovtal Pe Kupaivopevo EmTokio, TTAéov evog repiBwpiou Boel
TWV OXETIKWV OUPPacEwy. H amomAnpwuh Twy daveiwv ToKTAS AMENG, TPoBAETeTal amd TI¢ oupPdoEig
otadiakd péxpr 10 2011, Or ouppaoeig Twv daveiwv TaKTAG AENG 0piCouv OUYKEKPINEVES TTEPITITWOEIG TTOU
ouvigTouv TTapdAeIyn EKTTARPWONG CUPPATIKAG UTTOXPEWONG, EVOEIKTIKA: U TIANPWUA TwV 0QEINGUEVWV
oUpQWva Pe Tn ouppacn, Yeiwan eyyuRcEwy, XpnaoiyoToinan Tou daveiou yia OKOTIé dIaQOPETIKG aTTd auTOV
TT0U TTPOBAETIETAN OTN OUBaCN.

YToXpeWOEIG XPNHOTOBOTIKWY HIGBWaEWY

O1 uTTOXPEWTEIG XPNUATOBOTIKWY HICOWOEWY apopolv Kupiwg Tnv WicBwan Tou akivitou TG ETaipeiag oty
Maiavia éwg 10 2033. Katd v ponyoUlevn Xpron, e T oupewvia TTwAnong Kai emavekuiobwong yia 25
Xpovia Tou akiviTou otnv TMaiavia, Pépog Twv eloepxOuevwy ke@ahaiwv  diatédnke yia v €EOQAnon
daveiopou, evw 1o uTTOAOITTO KeQOAaIo Olatébnke yia v avdmrugn Twv dpacTnpiotitwy Tou Opikou. H
ouppaon emavekuiobwaong opilel CUYKEKPIPEVEG TTEPITITWOEIS TTOU OUVIOTOUV TrapAAElyn eKTTARPWONG
OUMPBATIKAG UTTOXPEWONG, EVOEIKTIKA: N KOTAROAr Twv pioBwudtwy oUpewva pe T ouupacn, alayn g
vouIkAG Hop@nR¢ TG ETaipeiag, oualaoTikh peTABOAR TTPOG TO XEIPOTEPO TNV OIKOVOMIKF KATAGTAON TG
Eraipeiag, peiwon Twv e¢ao@aliocwv tng Tpamelag.
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O1 uttoxpeWwaeIg yIa PIoBWOEIS avaAuovTal we EG:

KegpaAaio Tokog Zovoho  KegpdAaio Tokog Zovolo
31/12/2009 31/12/2009 31/12/2009 31/12/2008 31/12/2008 31/12/2008
‘Ewg Eva ETtog 689 344 1.033 435 883 1.318
‘Eva wg Mévte E 2.710 1.155 3.865 1.920 3.286 5.206
MepiogoTepa amod 5 Em 11.162 2.456 13.618 12.466 8.905 21.371
14.561 3.955 18.516 14.821 13.074 27.895

Ta yéoa oTaBuIKG ETITOKIO TRV NUEPOMNVIa ITOAOYICHOU gixav we EEAC:
31/12/2009 31/12/2008

Nomd Bpay/pa davela (yia Ke@. Kivnong) 7,62% 7,85%
XpnuatodoTikéG PITBLOEIG 3,39% 6,46%
Nomd pakpoTp6Beaua daveia 5,86% 6,96%
MeTarpéwipo opohoyiakd daveio 4.21% -

H ékBean Tng Etaipeiag aTov Kivbuvo peuaTtoTnTag Kal aTov Kivouvo dIaKUavVONG TwV ETTITOKIwWY
yvwaTotolouvtal ot anpeiwan 30.

22. AvaBaAAopeve @opoAoyIKES (aTTaITATEIS ) | UTTOXPEWTEIS

O1 avaPaldpeveg QOPONOYIKEG QTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodAuatog Tou Ba 1ox0El KATa TIC XPACEIC TTOU avapéveTal va avaktnBolv Ta aToixeia Tou
EVEPYNTIKOU Kkal va TaktotroinBolv ol utoxpewaelg. H Etaipeia AauBdavovtag umdyn Toug vEOUG GUVTEAEDTEG
@bpou Tou Ba 1ox0oouy yia Ta £tn 2010 €wg 2014 €xel avampooapudoel avaloya v avaBaAAopevn
@opoAoyia.

Kar@ Tnv mponyolpevn xpron, o avapaAAéuevog @dpog mou eixe umroloyioBei owpeuTikd emi Twv
TTPOCWPIVWV dlaPopwy PETALU TNG AoyIOTIKAG agiag kal TN @opohoyikng Baang Tou akiviTou Tng Maiaviag
avTIAoyioBnKe e TNV TTWANGN Kal ETTAVEKUIOBWGT TOu aKIvATOU.

AvaBaAAopeveg POPOAOYIKEG ATTAITAOEIG 31/12/2009 31/12/2008
®opohoyiki afia pETapePOUEVWY {nuIV (1.610) (1.624)
MpdBAcwn dedouAeUPEVWY €EODOWV (238) -
Aropeiwan amoBepdrwy (24) -
Auha méyia Trepiouaiakd aTolxEia (664) (1.049)
MpdBAcwn ammolnuiwong TTPOCWTTIKOU AGyw £¢6d0U OTTO TV UTINPETia (336) (344)
Z0voho avaBaropevng ¢ opoAoyKiG amammang (2.872) (3.017)
AvaaAropeveg POPOAOYIKEG UTTOXPEWOEIG 31/12/2009 31/12/2008
Evowpara ayia TEPIoUTIaKa aTOIKE i 1.154 1.263
Aropeiwan amoBepdrwv - 13
MioTWTKEG TUVOAQYUATIKES DIOP OPES 328 642
20voho avaBaAdpevnS @ 0poAoyIKAG UTTOX PEWONG 1.482 1.918
ZuvoAikn avaBaAAopevn eopoloyiki (ataitnon) / uroxpéwon (1.390) (1.099)

H kivnon Twv mTpoowpiviv diagopwy katd T didipkeia TG xprAong €xel kataxwpnbei otnv katdotaon
OUVOAIKWV 000wV (ony.10).
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23. Mp6BAeyn yia amrolnpiwon TpoowTikoU Adyw £§680u atrd Thv utrnpeaia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagduevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amoAuang f ouvtagiodoTnang 1o UYWOS TNG OTToiag OxeTICeTal pe TIC amodoxég Twv epyalopévwy, T dIGPKEIQ
UTTNPEdiag Kal Tov TpOTTo amoxwpenong (améhuan 1 ouvtagodoTtnan). O epyagduevol ou TrapaitolvTal f
amohUovtal We aimia, O¢ Oikaiouvtal amolnuiwan. H o@elhdpevn amolnuiwon, Of  TEPITITWGON
ouvtagoddtaong, eivai ion pe 40% Tou TogoU TTou Ba kataBaAAGTav O€ TEPITITWON OTTOAUGNG AVEU QITIOG.

H mpopAeyn yia amolnuiwon Tou TPOOWTTIKOU, AOyw €¢ddou amd Tnv UTIPEECIa ATTEIKOVICETAl OTIG
OIKOVOUIKEG KaTaoTaoel, oUpgwva pe 10 AAM. 19 kai Baciletal oe avethptntn avaAoyIoTIKA PEAET TToU
gyive v 31 AekepuBpiou 2009.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢Od0U aTTd TV UTTNPETia avaAUETal WS EGAC:

31/12/2009  31/12/2008

Mapouca agia UTToXPEWCEWY TTOPOX WV TTPOCWTTIKOU Adyw ££6d0U

amd TNV UTINPETia 1.670 1.730
Mn avayvwpiopéva avaloyioTIKa k€SN (178) (203)
Karaywpnuévn uTioxpéwan TNy KartdoTaoT 0IKOVOUIKAG 8EaNG 1.492 1.527

Ta o TTou £xouv KataxwpnBei aTnv KaTioTaon GUVOAIKWY ETOdWY £X0UV WG EEAG:
31/12/2009 31/12/2008

KboTog TpExoucag amaox6Anong 104 120
XpnuaTooIkovopikd KOGTOG 93 75
KbaoTog diokavoviouou 882 52
AmdoBeon un avayvwpITUEVWY avaloyIoTIKWY NIV 5 11
KaBapo £§0d0 xpRocwg 1.084 258

H kivnan g utroxpéwang Trou £xel KataxwpenBei oTnv kaTdoTaon OIKOVOWIKAG Béong £xEl WG EEAG:

31/12/2009 31/12/2008

Ymohoro évapéng 1.527 1.365
KéaTog 1péxoucag amaoydAnang 104 120
XpnUOTOOIKOVOUIKS KOGTOG 93 75
Emidpaon diokavoviopol 882 52
AT60Beon pn avayvwpIouEVwWY avaAOYIOTIKWY {nuitv 5 11
KaraBAnBeioeg amolnueiaoeis (1.119) (96)
Yméhomo 1EAog 1.492 1.527

O1 kUpie¢ avaroyiaTikEG TTAPABOXES TTOU XpnaIpoTToIBnkav éxouv wg EAG:

31/12/2009 31/12/2008
MpoeCo@ANTIKG ETTTOKIO 5,90% 5,40%
MeMovTKEG auAoeig HIoBwv 4,00% 4,00%

H péon avapevopevn umoAeimopevn epyaciakn {wr kara v 31 Aekepppiou 2009 Arav 5,70 étn (2008: 5,96
€1 ) kai £xe1 TpoadiopioBei AapPavovTag uTdyn TNV KIVATIKOTATA TOU TIPOCWTTIKOU KABWS Kal Tnv
Bvnoiudtnra Tou ENnvikou AnBuapou. MNa v avahoyiaTikr peAéTn, xpnaipotoinenke o EMnvikég Mivakag
Ovnoiuyémrag 1990 (Y. Amr. K3-3974/99) .
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Kivnrikétnta MpoowTrikou

Ouéda Hhrgoy | OIS | rehuon
Atroxwpnan
‘Ewg 40 etwv 9% 6%
41-50 5% 3%
51 kal dvw 2% 2%
24. Znpieg ava PeToxA
Baoikég {nuieg avd petoxn
31/12/2009 31/12/2008
Znuieg TTou avahoyolv GTOUG PETOXOUS (2.288)  (50.394)
ZT00UIOPEVOG HECOG apIBUOG PETOXWV ( O€ XINGBEG) (onu.18) 51.081 51.081
Baokég ¢nuieg avé petoxn ( o€ amoéAuta Tood) (0,0448)  (0,9866)
MNpocapuoopéveg Cnuieg ava yetoxn ( oe amoAuta TToad) (0,0448)  (0,9866)

Karé v 31 Aekepppiou 2009 o1 duvnTikoi TiTAoI PETOXWV aTTd TNV EKBOGT) TOU WETATPEWILOU OPOAOYIOKOU
daveiou (onu.21) dev ouvuTtoAoyioBnkav GTov UTTOAOYIGHO TWV TIPOCAPPOTHEVWY {NUILV ava PETOXA KaBWS
n Etaipeia ixe {nuieg petd amd edpoug.

25. Mepiopara

H Etaipeia, kar@ v 1péXouca Xpron, Tapouciaoe {nuieg kal ouvettwg Oev UTTOXPEOUTAI VA DIAVEIUEN
pEPIOHA.

26. MpoPAéyeig

31/12/2009 31/12/2008
MpOBAeWnN yia avEAEYKTEG Y OPOAOYIKG XPATEIG 1.070 620
1.070 620

H Etaipeia éxer oxnuatioer mpopAewn kard@ Tnv xpron 2009 Owoug Eupw 450 ue okotmd va KoAUWEl TO
evOeXOpEVO £MIROARG TIPOCBETWY POPWV T€ TIEPITITWAN EAEYXOU OTTO TIG POPOAOYIKES AIPXEG VIO TIG AVEAEYKTEG
@opohoyikd xpoeig (onu.10).

27. EvoeyOEVES UTTOXPEWOEIG

A. O1 onuavtikdTepeg DIKATTIKEG Kal DIOIKNTIKEG UTTOBEDEIC, katd v 31 AekepPpiou 2009 Tou agopolv Ty
Etaipeia £xouv we €8¢

* Aywyn Tng etaipeiag AdeAgoi Xapavrn ABEE katd tng Etaipeiog kar tng L Oreal n omoia ekdikGoBnke v
26 NoeuBpiou 1997. Em autig ekdoBnke n utr apiB. 625/1998 amdeacn Tou lMoAupehouc Mpwrodikeiou
ABnvwv n omoia avéBaAe Tv opioTikr ekdikaan TG umoBéoEwg PEXPIG OTou TrEpaTwBEl TEAETIDIKWG N
dladikaaia evwmiov Twv AloIKnTIKWY AlkaoTnpiwy €T Twv aoKnBEICWY EQECEWY Katd Ty utr apiB. 4591/96
kal 4592/96 amogdoewv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTIKG pe Ta orjuara Drainage kai Vichy
Drainage. ETmi Twv w¢ dvw £péacwy £xouv ekdOBET 01 OXETIKEG ATTOPATEIS 01 0TTOIEC OUWG EXOUV TTPOTBANOBEI
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ek Pépoug e etalpeiag L’ Oreal pe aihoeic avaipéoews aTo Zuppoulio Emikparteiag. ETi autwy ekddBnkav
o1 Ut apiBy. 3640/2005 kai 3641/2005 amo@doeig Tou ZupBouAiou ETikpareiag, or otoie av kail ak6un dev
€xouv kolvotroinBei, avamépmouv Tig uToBéaeig aTo AloiknTikd Egeteio ABnvawv yia emavegEtaan g ouaiag.
Me v wg dvw aywyn n etaipeio Adehgoi Zapdvin ABEE amaitei amd Tic evayoueves €16 oAOKAnpov
VOUIMOTOKWS 1006 Tepiou Eupw 1 500 wg amolnuiwan Myw diaguydviog képdoug Kal TToa6 TepiTIou
Eupw 60, wg xpnuartikh ikavotroinan Adyw nBikAg BAABNG T (evtokwg). H ETaipeia yia 10 Tapamavw moao
Oev oxnuaTae TPORAewn eTTeIdN ekTIud 611 Ba dikauwBei oTa apuddia AikaaTrpia.

* Aywyn Tpwnv epyalduevou kard tng etaipeiag. O evaywv aiteital va Tou kataBAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN vwoug TepiTou Eupw 1 200 trou 1oxupideTal 611 UTIEDTN GuveTTEia WPeudoUg
KOTAMAVUGNS Kal GUKOPAVTIKAS dua@rmions. H aywyn ekdikaadnke v 14 GeBpouapiou 2008 kal €T authg
ekd0BNnKe n utr apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwy TToU TV aTéPPIYE €C
olokAfpou  yia Adyoug ouaiaoTikoUs. H amégaan auth dev éxel KovotroinBei PExp! Gruepa oTov avTidIko
Kol emopévwe o Teheutaiog e¢akoAouBei va diampei To dikaiwya va v e@eaifaAel. H Etaipeia yia 10
TTapaTavw oo Oev axnuATIoe TTPORAEWN ETTEIDN EKTIUA OTI Ba dIKAIWOE .

* 270 TAQiTI0 TNG amavTong TNG aywyng Tou doknaoe n Lavipharm Corp. kard g Tapaywyol eTaipeiag, n
TeheuTaia Goknoe avtiBern aywyn katd g Lavipharm Corp kai g Lavipharm AE, n omoia Koivotroifonke
otn Lavipharm Corp. v 7 Oktwppiou 2008, kai biekdikei PeTatl GAwv v eE6QANCN EKKPEUWY TIHOAOYiwv
Ugoug 3.4 ekartoppupia doAdpia HIA kai amodnuiwon 10 Toa6 TG otoiag dev £xel TTPoodIopIaTei. Tov
Maptio Tou 2009, oi avridikol utréypayav deapeUTIKO Mynuovio Zup@uwviag evw v 71 Ampidiou 2009
utToypaQnke N TEAIK CUPQWvVia , n otroia TTPOPAETTEN TV TTAUON Twv EKATEPWOEV AYWYWY KAl TNV UTTO 6poUg
TTApaiTNOR Toug amod otoladnmoTe amolnuiwon. EmimAéov n Tapaywyog eTaipeio Tapaiteital amd my
O1ekdiknan TG €66QANONG TWV EKKPEPWY TIHOAOYiWV.

* Me v amé 5.5.2009 Aitnon yia Aiainaia ou karatédnke evwtiov NG Auepikavikng Evwaong Alaimnaiag
(American Arbitration Association), évag amd Toug diavopeic katéBeae aywyn katd g Etaipeiag kai g
Lavipharm Corp yia afitooeig Tou Trou amoppéouv amo Tn ZUupacn Aiavoung Tou Tpoiovtog gaiviaviAng ae
KATTOIEG XWPES TNG Eupwtmng kai £MIBIWKEI atrolnuiwon GuvoAika Trepitou 52,8 ekatoupupla doAdpia HIA,
amd kolvou Kal €1g oAdkAnpo amd v Etaipeia kai v Lavipharm Corp. . O evaydpeveg etaipieg Atnoav my
amdppiyn TG aywyng kai doknoav avraywyr ¢ntwvtag mv emoTpor Twv Adeiwv Kukhogopiag (Marketing
Authorizations) Tou éxouv ekdoBei oe Ywpeg TG Eupwtng kai Ty emdikaon Toowv omd avetdbeAnTa
TIHOAGyIa. H umrBean aulnmBnke evwtiov Tou AlarmTikoU Aikaatnpiou Tov Aeképppio 2009 atn Néa Yopkn.
To AIKaGTAPIO AVOKOIVWOE OTA EUTTAEKGUEVA HEPN TA APXIKE TOU GUUTIEPACHATA, CUHQWVA HE TA OTTOI:
- QTTOPPITITEI TNV ATTAITON TOU Blavouéd yia adikoTrpagia
- Kavel Okt v amaitmon g Etaipeiag yia v emoTpogr) Twv adeiwv Kukhogopiag (Marketing
Authorizations) kai v KatoBoA XpnHATIKWY aATTONMIWOEWY TO TTIOGO TWV OTIOIWV EKKPEUEI Vvl
po0diopIodei
- kGvel BekTr) TNV amtaitnon Tou diavopéa yia BeTIKES {nuiec ammd TTapaacn TG aUUBAONG KAl EKKPEHE N
€mdikaon ToU OXETIKOU TT000U
H Etaipeia, Baoiopévn aTnv avwTépw aVOKOIVWAT) TWV OPXIKWY GUNTTEPACUATWY Tou AIKOGTNPIoU, EKTINA TTWG
70 TMBavéTEPO amotéAeaa Ba givar n empBoAf amolnuiwang auvolikol Uyoug Eupw 1.1 ekatoppipia Tiepitrou
atoé KoivoU kai €1G oAdkAnpo atnv Etaipeia kai otnv Lavipharm Corp. H TeAikiy amdpaon Tou AlaimnTikoU
Aikaomnpiou avapéveral Toug emduevoug Wrveg. H ETaipeia, katd v 31 Aekepppiou 2009, éxel oxnuarioel
pia TpdBAewn mooou 500 xIAIdwy Eupw yia 10 1000 TTou TG avaloyei.

B. H Etaipeia dev éxel eAeyxBei amd TI popoloyIkES apyEg yia TS xpnoels 2007 éwg 2009. Katd ouvéela, ol
@opohoyIkéG UTToXPEWOEIS TNG ETaipeiag yia Tic avéAeykTeS auTéG XPNAOEIS BEV £XOUV KOTAOTE! OPIOTIKEG
(onu.10 kai 26).
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. H Eraipeia éxel avardpel evOeXOUEVES UTIOXPEWTEIS O€ aXéON Me TPATECES, AOITTEG yYURTEIS Kal GAAa
Bépara Tou TPOKUTITOUV OTa TTAQITIO TNG GUVABOUS dpacTnPIOTNTAG. Asv QvapEVETAI VA TTPOKUYWOUV
oUCIWdEI ETIBAPUVAEIS ATTd TIG EVOEXOUEVES UTIOXPEWOEIS.

28. Evoeyopeveg Asopeuoelg

o KepaAaiouyikéc OeOEUOEIC

Aev €xouv avaAngBei Ke@oAQIOUXIKEG dATTAVEG OI OTToiEG Bev EXOuv eKTEAEOBEI KOTA TNV nuEPOPNVia Tou
looAoyiauoU.

o Acoueuoeis AsIToupyIKwY UIoBWoEwv

H Etaipeia pioBwvel amobrikes pe akupwalues Asimroupyikés uiobwoelg. O1 pigbwaelg €xouv dIAQopoug
6poug, PATPES avaTTPOCAPKOYNS KOl BIKAIWKATA AVAVEWGTG.

29. ZuvaAlayég pe ouvOEdEPEVT KOl OXETICOPEV EPN

Ta ouvdedepéva kar oxeTi{oueva pEpn agopolv Baaika Toug KUpIoug JeTexoug, Tn Aloiknan g Etaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV HE KOIVO I1BIOKTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kar Twv Buyarpikwy fi Twv BuyaTpikwy auTwv Twv ETAIPEIWV, T OIKOVOUIKG e€apTweva PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvOedepEveS eTaIpEies Exouv wg EAG:

Amaimoeig amo: 31/12/2009 31/12/2008
Lavipharm Hellas A.E. 2.662 3.980
Castalia Lab. Dermat. A.E. 806 900
Lavipharm Active Services A.E. 1.650 -
Pharma Plus A.E. (MakpotpdBeao) 2.051 1.180
Neogdpu AE. 126 35
L.A.S. Oecoalovikn M.E.N.E. 14 199
Lavipharm Mefraa Ltd 25 25
Laboratoires Lavipharm S.A. 81 1.016
Lavipharm Laboratories Inc (MakpoTrp68eopo) 1.115 962
Lavipharm Corp. (MakpotpdBeao) 11.100 11.030
Hitex (Makpotp6Beaio) 368 706
19.998 20.033

O1 pakpotp6Beaues amaimaeig amd v Lavipharm Corp kai Lavipharm Laboratories Inc agopolyv Kupiwg
EUTTOPIKEC OTTAITACEIS Kal dAvela TIPOG TIS TTapaTTavw Buyatpikés , o1 oToieg , n Aloiknon ekTiud Twg Ba
avakmBolv oTtadiakd éwg 1o 2017.
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Ymoxpewoeig mpog:

Pharma Logistics A.E.
Lavipharm Active Services A.E.
Napioa PappakeuTiki A.E.

L.A.S. NMarpa A.E.
Laboratoires Lavipharm S.A.
Lavipharm Corp.
Lavipharm Laboratories Inc.

Hitex

O1 ouvaAhayég, Pe Ta
avaAUovTal wg ege:

ouvOedepEVa WEPN, yia Tn XPNRon TTou €Ange

31/12/2009 31/12/2008

1.299 2.352

- 385

- 157

- 119

589 1.120

- 28

3 2

5 5

1.896 4.168

katd Tnv 31 AekepBpiou 2009 kar 2008

31/12/2009 31/12/2008
Ecoda NwAnoeig NwAnoeig Noima | Xpnu/ika NwAnoeig NwAnoeig Noima | Xpnu/ika
Ayadwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | 'Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 33.831 2.382 2 - 31.370 3.612 3 -
Castalia Lab. Dermat. A.E. 4.964 345 14 - 6.336 387 14 15
Pharma Logistics A.E. - 666 14 - - 704 129 1.249
Pharma Plus A.E. - 100 4 127 - 100 4 75
Lavipharm Active Services A.E. 17 66 75 - - 66 75 -
Neogdpu A.E. 6 - - - - - - -
L.A.S. @eaaahov ikn M.E.M.E. - - 54 - - - 53 -
L.A.S. Marpa A.E - - 3
Lavipharm Metraa Ltd - 51 - - -
Laboratoires Lavipharm S.A. 2.209 - - - 63 - - -
Lavipharm Corp - - - 500 - - - 501
Lavipharm Laboratories Inc 450 - - - - - - -
Hitex - - - 31 - - - 256
41.477 3.559 166 658 37.820 4.869 278 2.096
31/12/2009 31/12/2008
Etosa Ayopéc Avonés NG| mp:’:::iwv Ayopéc Avooés Tehid rom
Eptritwv Ymnpeoiwv | Amobepa i Epm/twv Ymnpeoiwv AmoBepa
ZToIxeiwv

Lavipharm Hellas A.E. 24.824 4 130 24.857 7
Castalia Lab. Dermat. A.E. 3.330 7 3.736 17
Pharma Logistics A.E. 480 478
LAS. - 3
Laboratoires Lavipharm S.A. 1.104 695 1.434 303
Lavipharm Corp. 404
Lavipharm Laboratories Inc 3 28

29.258 487 695 408 133 30.027 502 303 3
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Ta utroAorTma Twv cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:

To k6oT0¢ auoifwv Twv pedwv Tou AloiknTikoU ZupBouliou kai Twv AlEuBUVTIKWY ZTeAexwv avaAleTal

TTOPOKATW:

Amairioeisc amo: 31/12/2009  31/12/2008
Lavisoft 125 238
Alphasoft - 328
Atlantis 376 376
Telmar 8 6
Eastern Europe - 40
Lavico Inc. 23 24
Lavipharm Group Holding - 1
Nomra oxeTi(oueva Pépn 38 14
570 1.027
Ymoxpewoeig mpog: 31/12/2009  31/12/2008
Lavico Inc. 37 -
Lavipharm Group Holding 152 -
Nomra oxeTICoueva Pépn 166 214
355 214
31/12/2009 31/12/2008
Ecoba NMwAnosig Noimré MwAnoeig NwAnoeig Aoiré
Ymnpeoiwv ‘Ecoda Ayadwv Ymnpeoiwv ‘Ecoda
Lavisoft 44 5 44 10
Alphasoft 4 2 21 14
Telmar 1 - 1
Lavico Inc. - - 1 - -
48 8 1 65 25
31/12/2009 31/12/2008
Foda Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 277 269
Lavico Inc. 38 7
Lavipharm Group Holding 161 -
Nomd oxeTiCopeva pépn 145 124
621 400

31/12/2009 31/12/2008
EKTEAEOTIKA PEAN A.Z. 738 888
Ave€dpTtnta un EKTeEAEOTIKA péAN AT, 186 24
Mn EkTeAeOTIKG pEAN AT 43 105
AlguBuvrég 2.314 2.158
Zlvoho 3.281 3.175
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30. Alayeipion XpnHaTooIKoVouIKoU Kivdivou
30.1 M'evika
H ETaipeia ekTiBeTal GTOUG TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIKOG Kivouvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean ¢ Etaipeiag og kGBe Evav aTmmod Toug avwTépw
KIvdUvoug, yia Toug aTtdyoug e Etaipeiag, Tic oAimkég kai Ti¢ d1adikaaieg TTou EQapUOCEl yia TV ETIETPNON
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou ¢ ETaipeiag. Mepioodrepa ToooTIKA
OTOIXEIO Y10 QUTEG TIC YVwaoToToIaEIS TrepAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTTTEIA Tou TTAQIGIiOU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd Ty Oikovopikr) AicuBuvar. O TTOMTIKEG
dlayxeipiong Kivduvou Tng Etaipeiag e@apudlovial TIPOKEIEVOU va avayvwpidovTal Kal va avaAuovTal ol
kivduvol Trou avTiyeTwmilel n Etaipeia kai va TiBevrar 6pia avaAnyng kivdivou kai va gapuolovTal EAeyxol wg
pog autd. O ToAITIKES Dlaxeipiang KivdUvou eCeTddovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG aAAayEG TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTIg OpaaTnpidtnTes T ETaipeiag.

30.2 MoTwTIKAG Kivduvog

MoTwTIKGS Kivduvog eival o Kivduvog nuiag tng ETaipeiag oe mepitrtwon mou évag meAdTne 1 Tpitog o€
OouvaNayR XPNUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGCEIS KaI OXETICETAI KATG
KUpIO AGYO LE TIC aTTaITAOEIS atTd TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a XapaktnpIoTikG kdbe meAam. Me
Baan v mMOTWTIKA TTOAITIKY ToU £x€1 BeaTioel n Etaipeia, kGBe véog TEAGTNG e€eTAETN YIa TNV TTIGTOANTITIKA
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 GuvABEIC Opol TTANpwHWY. MIoTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOO0 TTOU UTTOPE Va £XEI XWPIG VOl aTTaiTeital £ykpion amd Ty
Oikovopikr| AiebBuvan kai Ta otroia eave¢etalovTal g€ TaKTA dIaCTAUATA.

H Etaipeia kataywpei TpOBAEWN aTTOUEIWGNG TTOU QVTITTPOCWTTEUE! TNV EKTIPNGT TNG Yia {nuieg o€ axéan e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

30.2.2 ‘ExOson otov mioTwrIkG Kivbuvo

H AoyioTiKr) agia Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTIEUEI TN UEYIOTN €kBEON OTOV
MOTWTIKG Kivouvo. H péyioTn €kBean oTov TOTWTIKO KivOuvo KaTA TV NuEPOUnVia Tou IcoAoyiopol Atav:

MoyioTikA agia
31/12/2009 31/12/2008
NomTég HaKPOTTPOBECHES ATTAMTTEIS 14.669 13.912
MeAdreg kal AomTég ammamioeig 30.423 24.642
Xpnuatika di0béoipa kal I00dUvaua 4.561 1.312
Aeopeupéveg kaTaBEaeig 2.000 -
Zivolo 51.653 39.866
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H péyiom ékBean atov MOTWTIKO KivOuvo yia TIG BPaxuTTpOBeoES KOl JOKPOTIPOBECES EUTTOPIKES ATTAITATEIS ,
TIG ETMITAYES KAl TA YPAUUATIO EI0TTPAKTED KATA TNV NUEPOMNVIQ TOU IGOAOYITHOU aval YEWYPAPIKI TIEPIOXA ATAV:

MoyioTikA adia
31/12/2009 31/12/2008
Eyxwpleg 24.460 19.986
Xwpeg Eupwraikns Evwong 6.690 6.213
H.M.A. 8.578 7.344
Nomég TrEpIoXEG - -
Zivolo 39.728 33.543

H péyiotn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BPaxuTTPOBECES KAl JOKPOTIPOBETES EUTTOPIKEC OTTAITAOEIG,

TIG ETTITAYES KAl TA YPAPMATIO EI0TTPAKTED KATA TNV NUEPOUNVia ToU 1I60AOYIGHOU ava TUTTO TIEAGTN fTAV:

NoyioTikA agia
31/12/2009 31/12/2008
MeAdreg Noookopeia 4.849 3.991
MeAareg Pappakammobikeg 260 381
MNeAdrec Gapuakeia 214 244
MeAdreg Aormoi 9.813 7.791
MeAdreg Tuvdedepéva pépn 13.655 13.476
MeAdreg ZxeTICOMEVA PPN 186 626
ZOvoAo Epmropikwyv AmaiThoswy 28.977 26.509
Emmayég eloTpoKTéEg 10.736 6.892
Emmayég o€ kaBuoTépnon - 115
"pappdria 15 21
"pappdmia og kaBuaTépnaon - 6
Zivoho 39.728 33.543

Katd v nuepopnvia tou 100AoyiouoU, ol amaimioeic amd pia Buyarpik etaipeia (onu 29) kai pia
@apuakatobrikn amoreAolv ouvolikd Trepitrou 10 39% (2008: 35%) Tou GUVOAOU TWV EUTTIOPIKWY ATTITACEWY,
TWV ETTITAYWV EIOTTIPOKTEWY KA TwV YPOUUATIWV.

30.2.3 Znuieg amousiwong

H evnAikiwan utToAoiTIWY TIEAQTWY KATA TV NUEQOUNVIT TOU IGOAOYIOMOU ATAV:

NoyioTikA agia
31/12/2009 31/12/2008
Mn Mavta 17.058 11.216
NA&avTta 0-30 nuépeg 1.105 1.234
AAtavta 31-180 nuépeg 2.221 3.093
NA&avta 181-360 nuépeg 1.243 1.091
AARtavTa Gvw Tou £T0Ug 18.101 16.909
Zovoho 39.728 33.543

H mpdBAeywn amoueiwang agopd TEAATEG, 01 0TT0i0I BEV TIPOXWPENTAV O€ TAKTOTTOINGT TWV XPEWV TOUG TTPOG TV
Eraipeia kai pe toug omoioug €xouv diakotiei of ouvahAayég Aaupavopévwy uttdyn €I0TIPACEWY JeTa T
nuepounvia Tou IcoAoyiopoU. ZTa Ajgavta Gvw Tou €Toug TrEpIAAUBAvVOVTaI aTTAITACEIG aTTO GUVOEDEUEVEG KAl
OXETICOpeveEG eTaupeieg (Eupw 8 725) kaBwg kar amaimoelg amd Noookoeia

112



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2009
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

(Eupw 2 671). H mpdPAcwn amopeiwang TeAatv, agopd Kupiwg Ta ARGavTa dvw Tou €ToUg Kal n Kivnor g
KaTa T Xprion Arav:

NoyioTikA agia

31/12/2009 31/12/2008
YméAormro Tnv 1 lavouapiou (3.831) (3.831)
Xpnoiyotroinon mpoBAewng (Aloypagr omaimong ) 238 -
YméAonmro Tnv 31 AekeuBpiou (3.593) (3.831)

H mpdBAcwn amopgiwong TeAATWY Kal AOITTWV aTTAITAGEWY XPNOIUOTIOIEITaI yia TNV Kataxwpenaon {nuiwv
aTopeiwang ekt av n Etaipeia ekmipRael 611 dev avapévetal avaktnan Tou TToooU TTou TNG OQEiAeTal, OTTTE Ta
N avakTolua oo diaypagovTal am eubeiag EvavTi Tou XPnHOTOOIKOVOUIKOU aToIxEIoU EvepynTIKOU.

30.2.4 Eyyunoeig

H Etaipeia £xe1 we TOMTIKA va TTAPEXEI XPNUOTOOIKOVOUIKEG EYYURGEIS Wovo ae BuyaTpikég etaipeieg. Katd tnv
31 Aekepppiou 2009, n Etaipeia bev €ixe xopnynoel xpnuaTooikovouikés eyyunoeis (31 Aekeufpiou 2008: Eupw
4 603).

30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuvioTatar aTnv aduvauiao TG ETaipeia va ekTTANPMOE! TIG XPNUOTOOIKOVOUIKEG TG
utroxpewael¢ étav autég Afyouv. H Tpoaéyyion mou uioBetei n Etaipeia yia ) diaxeipion ¢ peuoTtdtntag
eival va B1a0QaAidel, 600 yiveral TEpIOCOOTEPO, OTI TTAVTA B0l EXEl APKETH PEUCGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIC TNG éTav auTéG Arfyouv, KaTw ammd guviBeic ald kai oTi¢ TepIoa6Tepeg BUOKOAEG TUVBNKEG,
XWpic va ugicTavTal pn amodekTES {nuieg 1 va dlakivduveletal n enun g Etaipeiag.

Ma v amo@uyn Twv KIvoivwy peuaTdtntac n ETaipeia dievepyei TpOPAEWN TAUEIOKWY POWV yia TTEPIOG0
€T0UG KaT@ Tn oUvTagn Tou €TI0V TTPOUTTONOYIGHOU, Kal pnvidia KuMOpevn TTPOPAEYN evog prva €101 WOTE
va efao@alilel ot diaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAYKEG,
oupTrepiAauBavopévng TG KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY Tng. H moAimki auti o€
AauBdver uTOYn TG TN OXETIKI £TTiIdpAGT aTtd aKpaieg auvorkes TTou dev PTropoUv va TTpoRAe@Bolv.

EmmpooBétwe, n Etaipeia diampei ypoupés TricTwong  pe  ouvepyaldueveg Tpdmeleg, OUVOAIKOU opiou
xopAynong Eupw 28 999 kara v 31 Aekepppiou 2009 évavti Eupw 25 640 kard tnv 31 AekepBpiou 2008, amd
TIG OTTOiEC Ta N avaAn@Bévta oad kard Tnv 31 Aekepppiou 2009 kai 2008 avépyovtal o€ Eupw 1466 kai o€
Eupw 12 940 avtioToixa. Kard v nuepounvia Tou 1coAoyiaopol, n Etaipeia kateixe, ota Taueiakd diabéaiua
kal 100d0vapa aAd kal aTig Acopeupéves katabéoelg, Karabéoeic ouvoAikou Uyoug Eupw 4 500 armo kepdAaia
avtAnBévta ammo Tnv €kdoan Tou PETATPEWIUOU OJoAOyIaKOU daveiou.
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Mapakdrw TapariBevral or GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWCEWY, GUPTTEPIAOUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

3111212009 MoyioTikég | ZupBarikég | 6 pAveg N 6-12 1-2 2-5 Avw Twv
agieg Tapelokég | AiyoTepo pAveg ém ém 5 etwv

XpNHOTOOIKOVOHIKES UTTOXPEWOEIG

Metampéwio opoAoyiaké daveio 9.521 (11.263) (209) (212) (421)]  (10.421)

dpol el00d1uaTos TAnpwIEo 408 (464) (223) (241)

MpoPAEweig 500 (500) (500)

Eyyunuéva tpamedikd ddveia 18.537|  (18.992)[  (17.912) (540) (540)

YTIOY pEWTEIS XPNHATOBOTKWY LITBWOEWY 14.561 (18.516) (517) (517) (1.033) (2832)]  (13.617)

MpounBeuTE Kol AOTEG UTIOX PEWTEIS 13218 (13.231)[  (13.231)

Nomég pokpoTpdBeaES UTIOX PEWTEIG 941 (1.156) (504) (651)

31/12/2008 NoyioTikég | ZupBarikég | 6 pAveg N 6-12 1-2 2-5 Avw Twv
agieg Tapelakés | AiyoTepo pAveg ém ém 5 etwv

XpNHOTOOIKOVOHIKES UTTOXPEWOEIG

(dpol elg0duaTos TAnpwrEo! 1.257 (1.257) (590) (667)

Eyyunuéva tpamedika Oavela 16.536|  (16.948)[  (14.091) (898) (1.419) (541)

YTIOYpEWOEIS X PNHATOOOTKWY LITBWOEWY 14.821 (27.895) (659) (659) (1.319) (3.888)]  (21.370)

MpounBeuTEC Kol AOTES UTIOX PEWTEIS 12875 (12.898)[  (12.898)

Nomég pokpoTIpOBETIES UTIOX PEWTEIS 616 (616) (616)

30.4 Kivduvog ouvinkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviaTatal aTov Kivouvo aAAaywv TIHWY, OTTWG 0f GUVOAMAYUATIKEG I00TIUIES Kal
10 €MTOKIQ, TIOU ETINPEACOUV Tr) XPNUATOOIKOVOIKY £TTidoan TG Etaipeiac A Tnv atia Twv ¥enuaTO0IKOVOUIKWY
¢ péowv. O okotdg TG diayeipiong KIvOUvou ammd TI¢ GUVBAKES TG ayopdg sival va eAéyxeTal n €kBean TG
Eraipeiac aToug kivouvoug autols aTo TTAQICIO aTTOBEKTWY TTOPApETPWY, We TTAPAANAN BeATioTotroinan Twy
amodoTEwV.

H Etaipeia de xpnoiyotmolei Tapdywya XpnUOTOOIKOVOUIKA TTPoiévTa Kal UETa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpIaTei Tov Kivuvo amd TIg GUuVBrKeS TG ayopd.

30.4.1 ZuvaAAaypuarik6g Kivbuvog

Meta v uioBétnan amé v EAGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 ouvalayuaTiké e Kivouvo,
dedopévou 11 10 aUVoAo OXedAV Twy ouvaMaywy TG e Xwpes ekTog EANASAC dievepyeital pe Bdon To Eupw.
Emmpdabera n Etaipeia dev umokeimal e guvalaypaTiko Kivduvo 600 agopd TIG SAVEIAKES TNG UTTOXPEWOEIS
dedopévou 011, To GUVOAS Toug gival oe Eupw.

30.4.2 Kivduvog emiToKiwv

H Etaipeia xpnuatodortei Tig emevAUaEIS TS KABWG Kal TIG avayKeS TG o€ Ke@ahaia Kivnang puéow Tpamedikou
davelopoU, Pe amotéAeopa va emBApUVEl TV KATAOTAON GUVOAIKWY 008wV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc Taoeig ota emtdkia Ba éxouv apvnTikh emimTwon ota ouvoAikd €00da kabwg n Etaipeia Ba
emBaplvetal pe emmAéov kdaTog davelopou. H Etaipeia 6 xpnoigotolei Tapdywya XpnuaTooIKovouikd
TTPOIOVTA Kal péaa avTioTaBUIonG KIvOUVOU WOTE va DIAXEIPIOTET TOV KivOUVO TwV ETTITOKIWV.

Kard v nuepopnvia tou 1coAoyiopoUd, Ta évioka xpnuatoolkovopikd péoa e Etaipeiag Arav:
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NoyioTikég adieg
31/12/2009 31/12/2008

XpnuaTooIiKovouIKa péoa oTaepou ETmiTOKiOU

XPNUATOOIKOVOUIKEG OTTAATEIC (ONu. 14) 13.519 12.916
Z0voho 13.519 12.916
XPNHATOOIKOVOUIKG HEOQ KUMAIVOHEVOU ETTITOKIOU

XPNUOTOOIKOVOUIKEC UTIOXPEWOEIC (anu. 21) (42.619) (31.357)
Topiokd Siabéapa Kal I5oduvapa (ony. 17) 3.937 1.101
20voho (38.682) (30.256)

30.4.2.1 AvdAuon euaiobnaoiag TausIaKwy powv yia xpnHarooiKOVOUIKA EOA KUNAIVOUEVOU ETTITOKIOU

Mia petaBoAr katd 1% Twv emTokiwy Katd Tnv nuepounvia Tou IgoAoyiopoU Ba altave (Jeiwve) Ta GUVONIKA
€00da Kard Ta TTocd TTou TrapouaialovTal apakdrw. H avéAuan £yive kard Tov idlo TpoTTo yia 1o 2008.

Emidpaon og xINAOES EUpw 1 % advgnon 1% peiwon
31/12/2009

M£00 KUPAVOUEVOU ETTTOKIOU (387) 387
EuaioBnaoia tapeiakwy powv (kabapr) (387) 387
31/12/2008

Méoa kupavduevou emmokiou (303) 303
EuaioBnaoia tapeiakwy powv (kabapn) (303) 303

30.5 Aiayeipion kepaAaiou

H toAimikr Tou AloiknTikoU ZupBouhiou TG Etaipeiag, cuvioTaral ot diatpnaon o€ uakpotpdBeao opiovra
pIag 1oxupng Baong kepaAaiou, WoTe va eCACQANICETAI N EUTTIOTOCUVN TwWV ETEVOUTWY, TIOTWTWY KAl TNG
ayopag otnv Etaipeia kai va emmpémel Tnv JeAAOVTIKA avaTugn Twv dpacTnpiotitwy TG Etaipeiac.

To AioiknTik6 ZupBoUAio TG ETaipeiag TTapakoAouBei Tnv ammddoaT Tou GUVOAOU TWV ETIEVOUPEVWV KEQAATiWY,
oTtoxeloviag aTn BeATioTomoinor] NG woTe va eCao@alifeTal n duvatdtnta dIOVOUAS WEPIOHATOS OTOUG
peTdyous TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kaBwg kai n duvatdtnra eGuTpétong Twv
davelakwy TG utroxpewaewv. ETiong, n eMnvikh €taipikr) vopoBeaia TTPOBAETTEI TNV UTTOXPEWTIKA KPATNAON
TOKTIKOU ammoBeparikol etnaiwg (onu. 19), Tv diavopn Wepioparog (onu. 3.17) kaBwg kai T diatipnon Tou
Uyoug Twv 1diwv Kepahaiwv G o1o 50% TOUAAYIOTOV TOU KOTAREPANUEVOU JETOXIKOU KEQOAioU.

H emdpkeia Tou kepahaiou TrapakoAouBeital pe 1o OeikTn poxAeuong, Kabapdg Aaveioudg/Asitoupyikd kEpdn
PO POpwYV, TOKWV Kal amrooBéaewv (EBITDA).

H duvarétnra eutnpémang Twv davEIOKWY UTTOXPEwaEwv TrapakoAouBeital e 1o deiktn, Asitoupyikd kEpdn
po Pdpwy, Tdkwv Kai amooBéocwv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpgav alayég aTnv Tpoaéyyion Tou uioBetei n Etaipeia oxetiké pe T diaxeipion kegahaiou katd
JIGPKEID TNG XPrONG.
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30.6 AeiToupyIkog Kivduvog

Aeimoupyikdg Kivduvog eival o kivduvog Tng dueonc N éupeong {nuiag Tou TPOKUTITEl aTIO QITieg TTou
oxeticovral Pe i dladikaaieg, To TPoowTTIkG TG ETaipeiag, Ty Texvoloyia Kai TIG UTTODOWEG, KABWE Kal a6
e€wrepikoU¢ TTapAyovTES (TTANV ToU TIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peuaTdTnTag) OTIWG aUTES
TTPOKUTITOUV (O VOMIKEG KO KOVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
oupmepIQopdc. AciToupyikoi Kivouvol TTPOKUTITOUV aTtd T0 aUVOAO Twv epyaaiwv TG ETaipeiag. Z1dxog g
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU KivdUvou, €101 WOTE VA OTTOPEUXBEi 0 KivOUVOG OIKOVOUIKWY
(nuiwv kal TPoaBoAA TNG erApnG TnG ETaipeiag.

Ma 1 diaxeipion tou AcimoupyikoU KivoUvou €xouv BeommoTel yevikd TPOTUTTA OTTWG  KATAAANAOG
OIaXWPIOPOC TWV KABNKOVTWY, OUP@WVia Kal TTapakoAoUBnan auvaAaywy, ouupdpewaon e pubuIoTIKES
KOl GAAEG VOUIKES ATTAITACEIS KATT.

31. EGMoyeg adieg

Aev vgioTaral d1aQopd LETAEU Twv €UAOYWY OV KAl TWV aVTIOTOIKWY AOYIGTIKWY TWV XPNHUOTOOIKOVOUIKWY
oToIxEiwv evepynTiKOU Kal TTaBNTIKOU (dnAadA Twv  OTTAITACEWY ELTIOPIKWY KA W, Twv TaWEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H elhoyn afia evoc xpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EIOTIPATTETAI yia TNV TIWANGCN €VOS
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKAVOVIOUG WIS UTTOXPEWONG GE Mia ouvaAAayr| UTTG KaVOVIKEG
OUVBNAKES PETaU BUO eTTOPIKG CUVAANACTOUEVWY KATA TV nuEpounvia amotiunong me. H euhoyn agia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTtaaTtdotwy TG 31 AekepBpiou 2009 TpoadiopiaTnke ue TNV
kaAUTePn duvarh exTipnan amd v Aioiknon. Ze TepIMTWaoElg 6trou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TTEPIOPITHEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIUACEIC Twv eUAoywv alwv Exouv TTPOKUWEI OTTO TV
eKTipnaN TG Aloiknang aUu@uwva e TIG D1aBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia eTiTeda:

Emrimredo 1: XpnuamioTpIOKES agiec aTmd evepyég XpnuaTayopég yia akpIBwE idia eptmopelalua aToIxEiq,

Emrimedo 2: Agiec Trou dev eivar emmmédou 1 aAAG uTTopei va evioTriaBolv f) va TIpoadiopioBolv Gueaa 1 EUPEca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Aiec yia Trepioudiaka aTolxeia fi utroxpewaelg Trou dev Baaifovial ge XpnUaTIOTNPIOKES TIHEG aTTO
EVEPYES XPNHOTOYOPES.

O1 mrapakdrw PéBodol kal TapadoxéS XEnOIUOTIOINBNKAV yIa TNV €KTiUNOn NG €UAoyng agiag  yia KaBe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d100éaiua kal I0000vVapa, EUTTOPIKEG Kal AOITTEC aTTaITATEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIC: H
AoyioTiki) agia eival idia pe v gvhoyn €medR N AMEN QUTWV TWV XPNUATOOIKOVOMIKWY OTOIXEIWV Eival
BpayutpdBeaun . O1 pakpoTpdBeCES OTTAITAOEIS O OTTOIEG  Eival EVTOKES EXOUV ATTEIKOVIOBET OTO AVAKTAGIHO
000 Toug pe T pEBOBO TOU TTPAYMATIKOU €TMTOKIOU (TTapoUca agja Twv PEANOVTIKWY TOMEIOKWY POWV
TTPOECOPANUEVWV [E TO TPEXOV ETTITOKIO NWEPOUNVIAG TOU IG0AQYIGHOU).

Adveia: H AoyioTiki agja eival idia e v ebhoyn emmeidn 1a daveia autd gival o€ TOTTIKO VOUIOHA Kall EVTOKA e
KUPQIVOUEVO ETTITOKIO.

32. FeyovoTa PET@ TNV nUEPOUNVia TOU looAoyIoHOU

Aev uTdpyouv GMa onpavTIKG yeyovota PeTa Tnv nuepopnvia Tou looAoyiapou, Tou Ba Trpéel va avagepBouly.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2009

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Maavia, 29 Maptiou 2010

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ENTETAAMENH 2YMBOYAOZ OTENIKOZ AIEYOYNTHX OIKONOMIKQN
YNHPEZIQN OMIAOY
OANAZHX NABIAAT TANIA BPANOMOYAOQY XPIZTOAOYAOX M. MANIATHZ
AAT. X 280245 AAT. AB507812 AAT. I 702906
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LAVIPHARM A.E.
MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2009

H Etaipeia Lavipharm A.E. dnuoaiotoinae kai karéatnae 81abéaieg oTo KoIvo Katd Ty dIGpKEIa TNG
olkovopIkAg xpriong 2009 Tig TapakdTw mAnpogopicg Tou apBpou 10 Tou N. 3401/2005 kai gival
avapTnuéveg atov eTTionuo 81adIKTUaKS XWwpo Tou XpnuaTtiotnpiou ABnviv www.ase.gr 600 Kail TG

Eraipeiag éwe eugaviletar aTov TapakaTw mivaka:

181212009

Aroodoei [evic 2wiékeuang

hitp: wawnw. Javipharm. (rgreek/contact/index.asp?section=file news&art id=418

71212009

Arodoei [evidc 2wiékeuang

hitp:/ww. avipharm.grlgreek/contact/index.asp?section=fle_news&art id=417

21112009

Avaxolveon 0l oyoNIoyO0 OKOVOUKIY / NoyITKG KCTOOTAOEWY

htp: /v aviphaim u/english/contact/index.asp?section=ie_news&art id=416

211112009

Ao Tepi 0yoNIgOU OKOVORKGY | NOYIOTKGN KCTaOTagELY

hitp: wawnw. Javipharm. (rgreek/contact/index.asp?section=file news&art id=416

201112009

Tronel Oxovopiiv Karaordoetuv Baoet AT

ttp:/ s Javipharm. rigreekinwelations/files/SP2009T3.paf

211112009

Tronela Okovopv Korootdoetay Baoe1 AT

hitp:/www. anipharm. grloreek/invielations fles/OIKKAT2009T3.PDE

261112009

EKAOZH METATPEVIMOY /MK METATPEWIMOY / ANTAMAZIMOY
OMOACTIAKOY AANEIOY AIATPATMATEYZIMOY HMH 1TO XA NE
AKAIQMATIPOTIMHEHE YTTEP MANAIQN METOXON

hitp://www.lavipharm.arloreek/inwelations/index. asp?section=press&press id=265

181112009

Avakoivuon ANy ZnuovTiay Teyovoruy

htp: /wawav. Javipharm. (rgreek/contact/index. asp?section=file news&art id=417

1311112009

MooavayyeNa eviki 2uvékelong

hitp: waunw. Javipharm. (rgreek/contact/index.asp?section=file news&art id=415

Tvwaromoian ahayfc o{vBeon Aokyriol ZuyBoulou f averdr

111112009 |SeuBuviidy oreheyiv hitp: . avipharm. rgreek/contact/index.asp?section=fle_news&art io=414
292009 {Avawoivwon mepi ayohoayol okovoukay | Noyomiav kenaordoeiwy  {ttp./wawaw. avipharm.qrfenglish/contact/index. aspsection=fle news&art id=411
310612009 {Avawoivwon mepi ayohoayol okovowa | Noyomiav kenaordoewy  {tto:/wawaw. lavipharm. rigreek/contact/index.asp?section=file news&art id=411
28082009 |ANAKOINCIH TINAKA AIAETHE ANTAHBENTON KEQANAION {ntto:/fwww Javipham. argreek/inwelations/fles/EKTHE S1.PDF

200812009 |2ronele Owovoywa Keraordoeiwv Baoel AT hitp:/lww Javipharm. r/greek/invrelations/files/LV SAJUNE 2009, PDF

200812009 |2ronl Owovoywa Keraordoeiuv Biog) AT ittp:/wwwy. vipharm.grlgreek/invelations!fles/EKTHE S| PDE

156612009 [Avaxoivwon Abky Enyaviian TeyovGruv ittp:/ww. avipharm.grlgreek/contact/index.asp?section=fle_news&art id=408
150612009 {Amogdoe Fevikig 2uvéleuang ttp:/wwaw.Javipharm. rigreek/contact/index asp?section=file news&art id=407
28502009 |ANAKOINQIH AIAQEZHE MTAHPOQOPIAKOY ZHMEIQMATOR http:/ . avipharm. grlgreekcontact/index.asp?section=ie_newsgart id=421
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LAVIPHARM A.E.
MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2009

200502009 {Avaxoivean Abwy EnrovTicay Teyovoru ttp:/fwww Javipharm. grlcreek/contact/index. asp?section=file_newséart io=405
252009 |Tvworomoion Bevépyeig ouvalayay ttp:/wwaw Lanipharm. grigreek/contact/index asp?section=fle_newsart_id=404
200502009 [TNQXTOMOIHIH EYNAAATON http:/fwww Javipharm. grlgreek/contact/index. asp?section=fle_newsé&art =404
20652009 MpoavoyeNia Tevicic Zuvékedong http: . lanipharm. grigreek/contact/index.asp?section=fle_news&art_id=403

19/512009

Avarolvuon mepi ayohiaoyol oxovopiGy / NoyioTiav KarooTaoewy

ttp. /vy, avipham. arfgreekcontactlindex. asp?section=fle_newsfart id=401

19572009

Tronei Oxovoywa Kaaomdoewy Baoel AT

ttp:/fwww Javipharm. grlcreek/contact/index. asp?section=fle_newséart io=401

19512009

Eroeia Oovouraw Koraordoeuwv Bdoel A

Ittp: wwaw Lanipharm. grfgreek/inwelationsfles/OIKAT2009TL pdf

18572009

Avakovuon yi myeipnuarkéc eGgAteic omy erapin

ttp:/wwwv. avipharm. gr/greek/contact/index. asp?section=fle_news&art_id=400

311312009

Avaoivean miepi oyoNioyoU OKOVOUKLY | NoyIoTKGY KTOOTAOE WY

http://www. lavipharm. gr/greek/ contact/index. asp?section=fle_news&art id=397

311312009

ANAKOINCZH INAKA AIAOETHE ANTAHGENTON KEQAAION

nttp:/wwww. avipharm. grlgreek/inwelations flesANTLHTHENTA2008. PDF

311312009

Tronein Oxovoywav Kaaordoewy Baoel AT

ttp:/fwww Javipharm. arlcreek/invrelations/fles/2008APOTELE SMATA. pef

311312009

Troneia Oovouwav Koraordoeuwy Baoel AT

http:/www. avipharm. grlqreek/invrelations/fles/EK THESI2008T4. paf

30/3/2009

Oxovokd Hyepohdyo 2009

hitp://wwy. avipharm. gr/greek/inwelations/index.asp?calendar_year=2009&section=c

alendar

30/3/2009

Avakoivuon ANy Inovrikaw Teyovor

ttp:/fwww Javipharm. grlcreek/contact/index. asp?section=fle_newséart io=420

23/3/2009

T'vwgromoinon Amdoaons Abayic Xpfon AviinBéviv Kepalal

http. /vy avipharm. arfgreekcontactlindex. asp?section=fle_newsfart id=392

18212009

Avakoivuon ANy Enovikaw Teyovr

ttp:/fww Javipharm. grlcreek/contact/index. asp?section=file_newséart io=391

17212009

Avaroivwon A Tnpovica eyovoruy

http:/wwaw lanipharm. grigreek/contact/index.asp?section=fle_newsart_id=390

31212009

Avakovuon ANy Enovikay Teyovru

ttp:/www. avipharm. gr/greek/contact/index. asp?section=fle_news&art id=388
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 £TAOIEC ATOUIKES KAl EVOTTOINMEVES OIKOVOUIKEG KOTAOTATEIG TG ETaIpeiag, o1 ekBETEIG EAEyYoU Twv
Opxwrwv EAeyktwv Aoyiotwy kai n ‘ExBean tou AloiknTikoU ZupBouAiou gival kataxwpnuéves ato 81adikTuo

otn Oielbuvan www.lavipharm.gr .

O1 0IKOVOUIKEG KATAOTACEIS TWV EVOTIOINMEVWY ETAIPEIWV Eival KaTaxwpnuéves aTo 1adikTuo aTn
dielBuvan www.lavipharm.gr .
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LAVIPHARM A.E.
Z1olxeia Kal TAnpogopieg TG xproews amd 1 lavouapiou 2009 — 31 Aekeuppiou 2009

LAVIPHARM AE. L Lavipharm

ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAl KAAYNTIKQN NMPOIONTON
ApiBudg MnTpiaou Avwvipwy Etaipeiiov 14010 /06 /B /86 /69 - EAPA : 056 Ayiag Mapivag, 190 02 Maiavia

ZITOIXEIA KAI MTAHPO®OPIEZ XPHEHE amwé 1n iou 2009 péxpr 31[] iou 2009
(BnuooicupEva Baoe Tou K v. 2190, GpBpo 135 yia fioeig Tou ouVT emoieg doeic, éveg ket pn, katd Ta AAT)
Ta MapaKGTW OTOIXEI Kl TPOQOPIES, TTOU TIPOKUTITOUY aTTo Tig 2 6 GouV O pidt VeviKr evipé yia v HIKi] KaTGOTAON Katl T ¢ g Lavipharm A.E. kai Tou OpiAou. ZvIOTOGHE ETOEVLIG OTOV QvayvedaTn, TipIv
mpoBei ot fimore €idoug A emAoy ) AN GUVGANGY ) i Tov ExB6T, va avaTpE€el 0T SIEUBUVON BIGBIKTUOY Tou EKSOTN, GTTOU VPTIVTGI Of OKOVOMIKEG KATAGTAGEIC KBS Kal N &KBEOT EMOKGTINGTIC T0U VOLIOU EAEYKTH] GTToTe auT] amaeirar,
STOIXEIA ENIXEIPHEHS SYNOEZH AIOIKHTIKOY EYMBOYAIOY
|Apu6Bia Yrmmpeoia - Nopapyia Yroupyeio AviTugng, AictBuvon AE & MMioTewg Mp6eBpog & AuBiVLY E0uBOUADS, EKTEAETTKG HERDS. Abavcioiog AaBida
AVITIp0EGPOS, AVEEGPTITO Hn EKTEACOTIKO MEhog NK6Aaog Xouhng
| Ae6Buvon Biaditiou Eraipeias; www lavipharm.com Avamnpuwic Aievivouoa Z0uBoukog, EXTEAEOTI iéhog Tave-Mavayioma Bpavorrodhou
Hupounia EyKpiorg o 1o AloKTKG ZupBoiho ZGuBouhog, 1n EXTEAEQTIKO kéhog Beverowdva-Aouia Aagida
TV OKOVOIK®Y KITAOTAOEWY 29 Mapriou 2010 5 61Bouhog, AveEpTITO jn EXTEAEOTKG péhog Anprpiog Meéproog
Oprwrol Eheykat Aoyiotés : Kakotpag Anppiog Bouvatag NikoAaog 5 uBoukog, AveEdpTIO pn EXTEAEOTIKG péhog Xprotog Awapavibrioukog
Eeycnc erapeia SOA AEOE KPMG Opkuwroi EAeykrég AE. 5 uBouhog, AveEapmTo pn EXTEAE0Td péhog A koawidou
Tomog éxBsong ehéyxou eheykTiov Me otpgun yvioun M a0pgun yioun - Bépama éyigaong £ uBouhog, AveEapTITO pn EXTEAEOTIKO péhog Oduootag KupaksTiouhog
5 uBoukog, AveEdpTo pn EKTEAEOTKG péhog Miveis Taveg
ETOIXEIA KATASTAEHE OESHE éva kain : STOIXEIA KATAETAZHE METABOAQN IAION éva karpn
Moot tva_oe NG 7 Moot o
Eroeia Eroncia _Eraiptia tva Froixeia Eroiyeia Eraiptiag
|ENEPCHTIKO 3122000 31122008 3122000 3L122008 2w miome 2w 312200
I oXPNOOMOI0UEVT EvotpaTa Ty ool 32185 33300 24529 25115 | Zvoho v Kegahaiwy évapéng xprioewg (01.01.2009 ka 01.01.2008 aviioTorya) 18432 36278 97644 148038
Enmevdioei oc akiva 1435 1370 1435 1370 | SuyKevipwxd ouvoid éo0Ba et am gopoug 3886 18.739) (2288) (50.304)
[Auka repoudiaks oToneia 44609 46524 27585 28569 |Exdoon petarpéyipou opodoyiaxol daveiou 479 479
|Nomé i kukhogopodvTa Trepiousiad oToieia 6.493 5601 62572 62024 |AKatpara mpoipeong peroxiv 23
|AmoBépaTa 16179 18.618 2,978 2864 |KaBapii peTaBol] ouppEToxic Ot BuyaTpIKEG 7 1.030
Anamoeig am6 meAdne 82352 66956 27844 22391 | puronvorooduen crapic (©0)
ot kukhogopolvTa TiEpouTIaKt ol 23664 17028 9140 3563 NGTPIIIG i OULETOXT TG pEIONgiag 7
EYNOAO ENEPTHTIKOY 206017 189.487 156,083 145896 |AioveunBévia pepioyiara (110) (100)
voho Biwv Kegakaiov Mg xproews (31.12.2008 kai 31.12.2008 aviioroia) 22771 18432 95835 97644
IAIA KEQAAAIA Kal YIOXPEQZEIE
Meroxio KepdAao 51081 51081 51081 51081 EITOIXEIA KATAZTAZHE PoaN
ot oToieia Biwy KegaAinv (20579 (33.278) 44754 46563 Moot exgpaopéva ot INGBES cupi
(voho iy KegaAdio BIOKTIY TPk (0) 21502 17803 95.835 97644 Erosia Eroneia _Eraipeia
| Aaipama peioyngiag (B) 1269 629 A 1 lavovapiou éws A 1 lavouapiou éws
ivoho Biwv Kegahainv (y)=(a)+(B) 22771 18432 95835 97644 322000 3122008 32200 31122008
MakporpoBeopes Saveiokég UToypew e 71797 43319 23956 16274 |Acrroupyixée Spaompiémreg
poBACEIc  AOITEG HaKpOTIPOBECLIEG UTIOXPEWTES 7828 6873 3503 2763 |Kepdry ((npiec) po gopw 3887 (17.691) (2129) (52.447)
BpoxupoBEopes Baveiaké UTOXpEwITEK 49870 65333 18663 15083 |Mhéov/ peiov mpoappoyéc yia
|Nomég BoayumpoBeops uoxpecioE 54651 55530 14126 14132 | Amooptoi 3770 4753 2740 2985
E(voho umoxpecoswy (5) 184146 171055 60248 48252 |  Amoueiboeis evoty Gk Ty i 92 3308 8112
EYNOAO IAIQN KEQAAALQN KALYTIOXPEQEEQN (1)+(5) 206917 189487 156,083 14589 | Amopeiwon oupperoxr O BuyaTpIkéG eTaipeicg 500 45375
Aaypogr aTAioEwY - UTTOXPEQTEWY (760) 3142
ETOIXEIA KATAZTAZHE EYNOAIKQN EEOAQN (€voTrompéva kai pn evoTroinéva) Mpofhéuec 3205 o3 a2 -
food éva ot N " £ Slagopés 1090 (1497) @) (10)
Evomomuéva Sroixeia Eroiyeia Eraipeiag ATorEMéojiara (€005, E€0Ba, KépBN Kan i)
A 1 lavouapiou tws Ams 1 lavouapiou éws emevBuTKrs SpaompISTIG (@0) @s) (8) (1.136)
sl sl a9 mizze | KépSogams Siaypagr SavEKGy UTTOXPEWOEWY (13.136)
KiKho epyaoiv 249848 238035 56478 54369 | Xpewomoi 16Koi kai ouvogn é€oda 9312 10808 3087 2867
ikt képdn / (ng) 39547 37437 14193 13918 |MAéov / pei £ yia peTaBorés v kepahaiou
Képdn | (GnuiéS) Tpo 6pwY, XPNUATOBOTKOY Kai xivnong i oV pe g 2 6
erevuTKiOV aMoTEAEopATLY ) (2956) 746 1012 Meiwon  (aénon) amoBepdmav 1212 (2.244) 612) (806)
Képdn! (Gnuks) ipo opwv 3887 (17.691) (2129) (2447) | Meiwon/ (adénon) amarioswy (17.102) 2435 (6873) (2.149)
KépBny(Cnuicc) perd amo @Gpouc (A) 3164 (17.34) 2288) (50394) | (Melwon)! aténon umoxpecoeio (mAny Baveiakiv) 1646 (@479) (224) 8317)
Karavépovra oe: Meiov:
-IBOKTITEG PTG 62 (14221) (2288) (50394) | Xpeworkoi ko1 ke owagrt €oBa karoBeBAnuv (5.583) (6.304) (2.688) (@2.753)
~Axaipara peoyngiag 3.102 (8123) - Kenfafinuongtpo (1588) @113) (524) (1569)
|Nomé ouvowd éooda pert am6 bpous (B 722 (1.395) (expocv) ad & © 13.985) (2.708) (5322) (0331)
50 peté ams @6poug (A)H(B) 388 (18.739) (2288) (50.394) &
Karavépovra oe: 6 v, OUYYEViY, v K Aoy €TevBUoEwY ) )
-IBOKTITEG PG 483 (15.040) EIoTpGEeIG a6 TWATOES BUYTTPKGY KOl OUYYEWRY ETTpEIGY 1 126 50
~Axaipara peoyngiag 3403 (3699) AYOpa EVOWUATLY Kal GUAwY TIdywY OToIEiwY (L854) (15.860) (175) (15576)
EI0TIpAEEIC aTI6 TAOEIG VoY Kal GUAWY TIaYiwY OTONEIWY a8 14104 2 14032
KépBy(Cnuicc) perd amd gpouc av peroxri - Baoikd (0 €) 00012 (02784) (00448) (09866) | ToxorcompayBévies 13 % 4 69
KépBry(ZnLac) perd amro GpouS avd PEToXT - TPOTTpLIOLEYE (0 €) 00012 (02784) (00448) (09866) | Acopcuptves xamBéoec (2.000) (2.000)
Mepiopara siomrpaxBévia 1264
KEpONY(CNHIEG) TIPO @PWY, XPIHATOBOTKGY, ETIEVOUTKGY £0v0ho s10potv / (Expoin) ams mevburiké paonpiorres (8) (3716 (1534 (3170) 161
i 3682 797 3486 4897
Eloiptigeis aTo augnon peroxoU kegakaiou 7
EloptiEeic aTb exBoBévia | avivPévia Séveia 17.995 31274 7610 18557
MeTarpéa opohoyiakt Sévei 16440 10000
E€ogMoes Baveiuy (13475) (@7.414) (5.869) (11.338)
Mepiopara mnpuw8évia 6) (100)
G v/ (expou) amg, & omreg (y) 20881 3.160 1L741 219
Kabapr) aignon/(ueiowon) ota Tapeiaxd Srodéoma kar
\ooBivapa xprions (a+B)y) 3.180 (5478) 3249 @213)
Tapeiakd SiaBéotpa kai woSivapa tvapgng xpriong 7970 13.448 1312 3585
Tapeiaka Siadompa kai woBivapa MENs xprons 11150 7970 4561 1312

NPOZOETA ZTOIXEIA KAl TAHPO®OPIEL

1. ‘Exouv mpnBei o1 Baoikég AoyioTIkG apxég Tou lsohoyiopos mg 31/12/2008
2. 01 Eraipieg Tou Opikou i TG avIIoTOIYES BIEUBIVOEKS TouS, Ta TI0O0TTE e Ta OTIoldl 0 OIAGS GUETEXE! 070 METoxIko Toug Keqdaio, Kadlis Kal  EB050 EvawpiaTuOriG Toug o EvoTromuéves OIKovopikég Kataotaaeis mg xprions 2009, TrapariBevral avaAutkd om onpeioon 1 mg Eioia OKovopikiis ExBeang
2009.

3. Kad my 11apovoa Xprion n ETEpEid 0TI EVOTIOMUEVEG OKOVOLIKES KATUOTGOEIG ko Lavipharm evorrolodTav péxpl M oy Mg TTHANeNG (31/12/2008) pe m péBoBo M kaBapric Béang kai B) TepiAaBe pe My pEBOBO TG oA evoToinan (1n evotroinon
31/12/2008) mv amrokmBeioa etaipeia Lavipharm Cyprus Ltd. Emegnyioeig i 6 1 HETAROAGY iBiwv Ke@aaiwy Tou Opikou g Etioiag Okovopikig ExBeang 2008)

4. "Eywve mpoBAeyn aTopeiwong SuLETOXis S pTTPKiS Etaipiag omy Pharma Logistics Eup 500 i, v : iwon 13 mg Enaipeiag Mg Emioiag Owovopikiic EXBEang 2009.

5. NGy GTOpEAO0T YOWTY TayiwV TEPOUOTGK(SY OToNekuv Yia 0v OAo_Eupt 92 i yiverl avaopd om ok 11 Tou Opikou m Erforas Orovopr Exdzon 2009.

6. O1 avéheykTeg opohoyikd xproeS. KaBig K o1 Eraipeieg 10u Oikou 3 1 xprion, iwon 10 Tou Opikou g Erioiag Oovopiig ExBeong 2009.

7. Fa Béveia Gyous Eupid 23 137 A. Tou apopoi GAAOBATTG UTTOOLIAD £X0UY EYYPapE UTTOBIKEG €T Ty Gy Tou Uous Eupt 2 626 XIA. Kot EXEI TIpO0BETT EVeXUpIOOBE To 00N TV SIKGIVYGTIOY TOU TIOPPEE! GITO TG KATEXOHEVEG ETOXES v BUYGTPIKIY Tou KaBi Kl vBEXOUEVE 0N TTou TIpOKGTTowY 1 6
poKiyow oo péhAov AT Xpfion TaTEVOY, 2.Maahoma Gaveia Vvpao: ) 0€ ki Mg IS dyoug Eupdd 5 470 xi. kau B) 0€ akivia BuyaTpikiv Upoug Eups 10 000 k.. EKTOS v QvTépuy EyYURGEWY O akiviio g
Ik Eupm 1800 yoh. i i TAfpwg TUTTIKA GO TG TIPOONEIWONG.

8. ZYETKG i TS EMOKEG ] SIKAOTIKES GTIOQATEIS TTouU Ba opo éxouy e fi ka Aeroupyia mg Eraipeiag Kai Tou Opikou yiveral avagopd amg onpeiaeis (27 mg ETapeiag kai 26 Tou Opikou) mg ETioiag Oovopiii Ex@zong 2009.

9. 01 TpoBAéeig, avd TepiTTLaN, TTou éxouv OxnpanoBe My 31/12/2009 éxouv g e€fi: ) yia emTiBkeg f U6 Siamoaia Iagopég yia Tov Opiko, TT0a6 Eupts 563 ., i) yia avéAeykTeg Gopohoyik xprioeic yia my Eraipeia kai Tov Opio Eupds 1070 yih. ki Eupts 3 674 yih. aviioToixa kau i) avagopike e g Aorég
poBAéeg via MV ETapeia Kot Tov Opiko Euptd 500 . kai Euptd 1.050 ik aviiororya.

10. ApIByog Tou aTramx0AOUEVOU TTpOsWIKOG: 31/12/2009 Opikog 572, Etaipia 218 kai aviioToia 31/12/2008 Opihog 612, Eraipeia 221

1.Ta KEpBn (i) v peroy uTOMoYIOTIKaY e GG oV 400 TIBILEYO Kal TIPOCGPHOTEND GBS ET 10U GUUADU TV HETONN.

12 O¢pama ¢ Opikou: 1. Erupeciv, 2. Lavipharm Corp., 3. Avagopd omy Lavipharm Active Senvices AE, 4. Avagopd yia my e oV ETaIpEIY Kol Bépaa Erapeiag: 1 Gomy Lavipharm Corp.
13. T Aoimé GUvoNKd 0050 T GTI6 GOPOUS AGOPOGY Yia T TPEXOUG Tepiodo Tou Opikou i) uvaMAaypamké Biagopé Eupt 722 ., Katyia Ty aviiaToryn TrepioSo 31/12/2008 ¢ Bagopég Eupd (1 395) Xk

14. To GOVONO TwV PETOXWY TG HTPIKTG Em.pmg Tiou mvtxovvm a6 ouyyeveig Mg eTaipeieg, om MiEn e xpriong avépyeTai o 20 203 963 Tepéa pe agia kong Eupds 55 185 .

15T 26n Bexepfipiou 2009, Erapeia TI0000 Eupts 10 000 A, yiveral avagopd om ongeiwan 21 mg Eraipeiag mg Emoiag Okovopkrs ExBeang 2009.

16. Ta o0 TV TN yopiv (ayadid i G a0 MV £vapN TS OIKOVORIKTIG XPOTC KOl T UTGAOITO T GTTAITHOELWY Kol UTTOXPEGOEwY T ETapeiag o AfEN TG TPEXOUGAG TTEpIGBOU, TI0U EXOUV TIpOKiE! a6 ¢ TG pe T fva iépn, 6T QUTA opiZovTal amd To AAT 24,
eivai Ta e€fic:

Nooé oe xINGBEG Evpts Opdog  Eraipsia

a) Ecoda 64 45916

B) E¢oda 820 30079

V) Amamioeg 1,069 20530

5) Ymoxpewotig 3521 2,085

) ZuvaMayg Kal apoIBEG BIEUBUVTIKGY OTEAEX@V Kail HEAGY TG Aloiknong 4.980 3.281

o1) Amtamioeig amo AieBuvIKG OTEAEXT Kai éAN T Atoiknang 38 38

2) Yropewoeic oo Ta AeuBuvé aTEAEXN Kat pékn TS Atoiknang 3139 166

ia, 29 Mapriou 2010

0 MPOEAPOE TOY AE. HANATAHPQTHE AEYGYNOYEA EYMBOYAOE. O FENKOZ AIEYOYNTHE OKONOMKAN 0 AEYOYNTHE AOTIETHPIOY
& AEYOYNON SYMBOYAOE. YTHPEZION OMIAOY oMoy
OANAZHE AABIAAE. TANIA BPANOMOYAOY XPIETOAOYAOE M. MANIATHE. ANATIOTHE A, TAYAOY
AAT 5 280245 AAT AB 507812 AATE 702008 AATP 021736

AM ABtiag O.E.E 4981 A Tegng
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