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I. AnA®OEIG TV MeAGV Tou Al0IKNTIKOU ZupBouliou (cUpgpmva pe To Gppo 4 nap. 2 Tou v.3556/2007)

AnAwveTarl kar BeBaiwveTal Ye Tnv napouoa € 00wV yvwpiloupe OTI Ol ETACIEG AnNAEG Kal EVOMOINKEVEG OIKOVOUIKEG KaTaoTaoelg TG «PROTON TPAMEZA A.E..»
yia Tnv nepiodo 1.1.2009-31.12.2009, ol onoieg kaTapTiodnkav oUUGwva We Ta 1oxUovTa AOyIOTIKA NpOTUNA, aneikovi{ouv kaTa Tpono aknbr Ta oToixeia Tou
€vepynTikoU Kal TwV UMOXPEWOEwY, TNV kabapn 6éon kal Ta anoteAéopata Xprnoewg Tou Opilou kai TnG Tpdanelag, kabwg Kal TWV EMIXEIPHOEWY Mou
nepiAapBavovTal oTnv evonoinaon ekAapBavopévmv wg ouvoho, oUPewva We Ta opifOUEva aTIG Nnapaypapoug 3 €wc 4 Tou apBpou 4, Tou v. 3556/2007.
AnAawvetal kal BeBaiwveral eniong, €€ 00wV YVwpIiloupe, OTI n €Tnola €kBean Tou AloiKnTIKOU ZupBouliou aneikovilel katd Tpono aAndn Tig NANPOPOpIEG Nou
anairolvTal Bacel TnG napaypagou 7 kai 8 Tou apdpou 4 Tou v. 3556/2007.

ABrva, 29" Mapriou 2010

O EKTEAEOTIKOG
AvTinpoedpog A.Z. 0 AleuBUvVwV ZUPBoUAOG

Avtwviog I. ABavacoyhou TpUowv E. KoANivTZag
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II. 'ExBeon diaxeipiong AioiknTikoU ZupBouliou yia Tn xpfion nou £éAn&e Tnv 31n Askepppiouv 2009

Xpnpartooikovopikég €EeAIEEIG kal EMIdOOEIG kaTa To 2009.

Idiaitepa dUOKOAN Xpovia yia Tnv EAANvIKn oikovopia anodeixBnke To 2009. AeSopéviv Twv XPoviwv diapBpwTIKWV NpoBANUAaTwy Tng EANNVIKAG oikovouiacg, pe
nAéov €vTova auTa Twv dNHOCIOVOMIKWY Kal TG avTaywvioTIKOTNTAG, N SIEBVNAG OIKOVOIKN KPion €ixe AUECO Kal I0XUPO avTikTuno. H enekTaTikr dnHOCIOVOUIKN
MOAITIKI MOU akoAOUBRBNKE Ta MPonyoUpEeva XpOvia Kal GUVEMINTE WE Wia NePiodo 1I0XUPMY PUBUMY OIKOVOUIKNAG WeyEBuvong, aAd kai n aduvapia uAonoinang
TOU KpaTikoU npoUnoAoyiopgolu Tou 2008 kari diaitepa Tou 2009, ouvensia kalr TNG OIKOVOWIKNAG Kpiong, €ixav oav anoTéAeopa Tn dpauarikn augnon Tou
SnHoaIovopIKoU eAAEIPPATOG. To SnHOCIOVOHIKO EAAEIpA oav NooooTo Tou AEN avapéveral va diapopgwbei oe enineda avw Tou 12% yia To 2009. H al&non
auTh Tou ONUOCIOVOMIKOU EAAEIPKATOG, O€ ouvdUaopo Ke Tnv TaxUpuBun au&non Tou anoBéuaTtog Tou Snpociou XPEOUG KATa Ta MPONyoUHEvVa ETn, €XOUV
SnIoupynoEl EEAIPETIKA MIECTIKEG SNHOCIOVOUIKEG CUVBNKEG aTn XWwpd. H unoBabpion Tng mioToANNTIKAG IkavoTnTag TNG EAMNVIKNAG olkovopiag anod Toug diebveig

oikoug a&loAoynang oTo TEAog Tou 2009, ev UEPEI ANOTUNMVEI TIG dNUOCIOVOUIKEG AUTEG OUVONKEG.

EEGA\OU, N dNPOCIOVOUIKY aUTr KATaoTacn £nidpd MePIOPIOTIKA OTN GUVOAIKI PEUCTOTNTA TNG OIKOVOpIag, evw atnv EANGda 1diaitepa augnpévog —OxETIKA HE
AMeg Xwpeg TG Eupwlwvng- ival o pOAoG Tou KpAToug aTnv olkovopia. O napayovteg autoi 0dnynoav Tnv EAAnvikr oikovopia o€ Ugeon, napa 1o OTI apxIKa

PAVNKE OTI 01 EMNTWOEIG TNG dIEBVOUC OIKOVOUIKAG KPIONG OTNV NPAyHaTiKry 0IKOVOWia ATav JIKPOTEPES an’ O,TI 0€ AAEG XWPEG.

SXETIKA PE TIG DIEBVEIG OIKOVOUIKEG EEENIEEIC, KaiTol N DIEBVNG OIKOVOUIKN OUYKUpia NapEpeive apvnTikn katd Tn didpkeia Tou 2009, aiobnTr fTav n Behtiwon
kata Tn didpkeia Tou B’ €€apnvou, pe T dnuioupyia npolnoBecswy oTaBeponoinong kai evOEiEeIG oTadiakng avakapyng Tng dieBvoug oikovoyiag. BeATiwon
€niong NapaTnprBnKe Kal aTIG CUVBNKEG PEUGTOTNTAG OTO NAYKOOWIO TPANE(KO GUCTNUA HE WEPIKT ANOKATAoTaon Tng UNIOTOoUVNG. £’ auTO CUVETEAECAV Kal
Ta PETPa OTNPIENG MOU UIOBETNOAV Ol NEPICOOTEPEG KUBEPVNTEIG TOU KOGHOU, BonBavTag To dIEBVEG XpnUATONIOTWTIKO UOTNPA va EENEPATEl APKETA anod Ta
onuavTika npoPBAAUATA MOU QVTIUETOMIOE KATA TO TEAEUTaio TeTpdunvo Tou 2008. EvOeikTikl TNG BeATiwong Tou KAipatog ATav kai n nopeia Twv

KEPaAaIayopwV.

H PROTON Tpdanela enéTuye OE IKAvoroinTIKO Babuod Toug 0TOXOUG TOUG 0noioug eixe Béael yia To 2009. Mio cuyKekpigeva, eneTelxdn IkavonoinTikn al&non Twv
KaTaBEoewy, Onou ol katabéoelg neAaTwv augndnkav kata 57,53% ouykpiTika pe Tnv 31.12.2008. H au&non autn eixe oav anotéAeopa, PETaEU AAwv, Tn
BeATiwon Tng BpaxunpdBeopng Baong peuaToTnTag TNG Tpanelag, aAd kai T enavodo Tou Adyou daveiwv Npog KaTaBETEIG OE M0 avTINPOCWEUTIKA Yia TNV
Tpanela enineda, (0,89 omig 31.12.2009, évavti 1,33 oTig 31.12.2008). MapdAnAa, anédwoav Kai oI ouvexI{opeveg Npoondabeleg Tou OpiAou yia Aeyxo Kal

NEPIOPIOHO TOU AEITOUPYIKOU KOOTOUG, KaBmG ol NapoxEg NpoownikoU Kal Ta yevikd €50da kata To 2009 peindnkav katd 6,85% o€ €triola Baon.

H eniTeuEn Twv OTOXWV QUT®V OUVETEAECE aTnV €ndvodo Tou Opihou aTtnv kepdogopia, BN anod To a’ Tpiunvo Tou £Touc. H €EENIEN auTr fTav evBappuvTIKn,
dedopévou OTI N Tpanela ouvéxioe kaB' 6Ao To 2009 va akoAouBei 1B1aiTepa GUVTNENTIKA MOAITIKA MIOTWTIKAG EMEKTACNG, WE AKOPN MO AUOTNPA MICTWTIKA
KQITAPIO Kal akOWa WeyaAUTEPN £UPAcn OTnV eKTiMNoN Tou avaAauBavopévou Kivduvou. EVOEIKTIKG avagépeTal ot Ta kaBapa daveia (Npo npoBAEWewv) nNpog
neAaTeg aunénkav kata WOAIG 5,48%. EminpdoBera n Tpanela npoxwpnoe To 2009 otn dievépyeia npoPAéwewv anopeiwong daveiov Uyoug € 34,3 &k.,
augnuéveg kata 117,7% oe oxéon pe To 2008 kai o€ NPoBAEWEIG anopeiwong AoINwv oToixgiwv evepynTikou Uyoug € 15,9 ek. évavt € 15,5 ek. To 2008. H
augnon Twv NpPoBAEWEWV, aPevOG CUVEIOPEPEI OTNV NEPAITEPW BEATIWON TNG MOIOTNTAG Tou davelakoU XapTOoPUAAKIou, apeTEpou Aeiroupyei oav dikAgida

aogaleiag og evOeXOUEVN AUENON TwV N €EUNNPETOUKEVMV daVEIWV OE NEPINTWON NEPAITEPW ENISEIVWONG TWV YEVIKOTEPWV HAKPOOIKOVOHIKGOV CUVONKWV.

Opoiwg, pe yvpova Tn Bwpdakion Tng Tpanelag anod evdexOuevn PeANOVTIKR emideivwan Tou dIEBVOUG XPNHATOOIKOVOMIKOU MEPIBAANOVTOC, KaBwg eniong Kai yia
TN d1ao®aAion TnG duvatdTNTAG TNG va CUVEXIOEI TO SAVEICHO MPOG TA VOIKOKUPIA KAl TIG NAPAywyIKEG dUVALEIG TG XWwpag, n Tpansla ano®acioe va evrayoei
oTa PETPA EVioXUONG TNG PEUCTOTNTAG TOU TPANEKOU CUCTALATOG ONWG AUTA NPOBAENOVTAI QMO TOV OXETIKO VOHO. ZUYKEKPILEVA, N EKTAKTN YEVIKI) OUVEAEUON
TV HeTOXWV TNnG Tpanelag Tng 28™ Iavouapiou 2009 anopacioe Tnv al&non Tou PETOXIKOU Kepalaiou kata € 80 K., e KSOON NPOVOUIOUXWY HETOXWY UNEP
Tou EMnvikoU Anpociou, 6nwg npoBAéneral and To v.3723/2008. Tnv 21n Mdiou oAokAnpwBnke n kaTaBoAr Tou avwTépw noool anod To EAANVIKG Anpocio pe
€10Opa ionNG ovopacTIKnG a&iag oHoAOYwV ekdO0EWG Tou. Eniong, n Tpanela GUUUETEXEN KAl GTO TPITO PETPO Mou nNpoPAEnel o v. 3723/2008 yia Tnv  evioxuon
TNG PEUGTOTNTAG AVTAWVTAG and To Anpocio GAa € 78 ek pe Tnv napoxrn daveiwv NeEAaTwvV wg eyyunan. Me Tnv oAokAnpwaon Tng diadikaciag auTrg evioxUonke

onpavTika n PEUCTOTNTA Kal N KEPAAAIAKN 10XUG TnG Tpdanelag.

Tnv 30" AekepBpiou 2009 n Tpanela Meipaiwg, Bacikn péToxog TnG Tpdnedac, peTapiBace aTov eniXelpnUaTia K. AQUPEVTIO AQUPEVTIAdN, TN CUMHETOXN TNG aThV
Tpanela, fTol To 31,3% Tou PETOXIKOU KeaAaiou Tng PROTON.

SXETIKA WE TIG UNOAOINEG ONUAVTIKEG EENIEEIG Mou ennpéacav Tnv Tpanela kata Tn dIAPKEIa TG NEPIODOU, CNUEIMVOVTAl Ta NAPAKATW:
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Tnv 7n Mdiou ohokAnpwOnke n cupgwvia PeTapiBaong Tng kata 92,71% Buyatpiknig Tng Tpanelag PROTON AZDAAIZTIKH AE otnv etaipeia ASPIS HOLDINGS

PUBLIC COMPANY LIMITED. Qg ek ToUTOoU, n PROTON AGQAMNOTIKI), EVOMOIEITAI OTIG OIKOVOUIKEG KATAOTACEIG TNG 31" AekepBpiou 2009 Tou Opilou wg
dlakoneioa dpacTnEIOTNTA PéEXP! TNV 77 Maiou 2009.

SXETIKA We TNV QMETA AEEX, n ornoia gvoroleital OTIG OIKOVOUIKEG KATAaoTACEIG Tou OMIAOU Gav GUYYEVNAG ENIXEIPNGN, ONUEIQVETAl OTI N ENavaAnnTikn TAKTIKA
levikr) ZUVEAEUON TwV PETOXWV TG €Taipeiag Tng 15™ Iouviou 2009, anogdcioe Tn AUon Tng eTaipeiag kai Tn B€on Tng uno ekkabapion. H ekkaBapion kai n

AUon Tng eTaipeiag avapéveral va oAoKANPwOEi evTog Tou a’ €EaUVoU TNG TPEXOUTAG XPRonG.

O1 xopnynoeig npog neAateg oe evonoinuévn Bacn tnv 31.12.2009 diagoppwbnkav ota € 1.291 ek., napoucialovrag augnon 5,48% oe OxEon He TNV
31.12.2008. Kata Tnv idia Xpovikr nepiodo ol kaTaBeaelg neAaTwv diagoppwbnkav ota € 1.446 k., napoucialovrag al&non 57,53%. Q¢ ek TouTou, 0 Adyog

XOPNYNoswv npog kaTabEaoelg dlagoppwdnke oTo 89,30% Tnv 31.12.2009, évavi 133,37% tnv 31.12.2008.

Ta evonoinuéva kabapd £é0oda and Tokoug dlapgoppwbnkav oTa € 52,04 k., EvavTi € 42,55 ek. kata To 2008 (+22,29% oe etnoia Baon). Ta kabapa é0oda and

npopnBeieg diapopabnkav ota € 9,72 ek. évavTi € 31,52 ek. katd To 2008, ouvenegia TNG XaUNANG KIVATIKOTNTAG OTOV TOHED TNG ENEVOUTIKAG TPANEYIKNG.

ZnuavTikn augnon napouciacav Ta anoTEAECKATA TOU EUNOPIKOU XapTopUAAKiou, AOyw TnG avodiKnG NOpEiag Twv KEPaAaiayopwy Kata Tn SidpKeia TG Xpnone.
To kaBapd anoTéAeopua and To eUNopIKO XAPTOPUAAKIO kaTéypawe kEPSN € 49,25 ek., évavTi {nuiwv € 34,96 ek. To 2008, evw To kaBapd anoTéAeopa and

XPNHATOOIKOVOUIKG OTOIXEIa KaTeypawe képdn € 50,97 k., &vavTi {nuiwv € 35,63 &K., kata 1o 2008.

Ta Aertoupyika €500a ekTOG NPoBAEWewv kal anooBécewv, o€ eninedo Opilou, diapoppwebnkav kata 1o 2009 orta € 45,47 ek. napoucialovTag Weiwon TnG
TGEEWG Tou 6,85% 0t oxéon We Ta £€oda Tou 2008 mou fTav € 48,82 ek. To yeyovog auTo eival 1Id1aiTepa evBAPPUVTIKO, KAl GVTavakAAd TIG NpoondBeieg
OUYKPATNONG TOU KOGTOUG. To GUVOAO TwV AEITOUPYIK®V 500wV eKTOG NpoBAEwewv €€ € 53,09 k., napouaialel unoxwpnan Tng TaEEWE Tou 5,87% o€ oxéon We
Ta €500a (€KTOG NPOBAEWEWV) TNG MPONYOUHEVNG nepIodou mou noav € 56,4 ek. O1 anooBeceig aviABav ota €7,61 ek. Kal MNPOEPXOVTAl KUPIWG anod TIG

AOQUATEG aKIVNTONOINCEIG (€4,9 £K.).

Znuavtik avgnon onueimwoav or npoBAéwelg Tou Opilou, kaBwg oe eninedo Tpanelag dievepyndnkav VvéeG nMPoBAEWeI anopeinong daveiwv Kal Aoinwv

enevdUOoEwWV nou emiBaplvouyv Ta anoteAéopara kata € 50,2 ek. Enueiwveral 0Tl n Tpaneda, aTn dIApKEIa TNG XPronG, NPoxXwpNnoe ot diaypaPeg Uwoug € 1,9 ex.

Ta anoteéopara Tou Opilou ennpedoTnkav kal and Ta anoTeAéopara BuyaTpikwv/ouyyevav enixelprioswv. H PROTON AEAAK KATEYpaAwe Mpo €vonoinong

KEPDN WETA POpwV € 35 xIA. Ta anoTeAéopaTa Twv Aoinwv Buyatpikwv Sev ixav ouciacTIKn enidpacn aTa evonoinyéva anoteAéopara.

Ta evonoinuéva PeTd and Qopoug képdn dlapoppwbnkav os € 13,40 ek., évavTi npiwv € 61,78 €k. TNG aVTIOTOIXNG NEPUOIVAG NePIodou. Ta Baaika kEpdn ano
ouvexI{OEVEG dPacTNPIOTNTEG avd WETOXT, HETA TNV a(paipeon Tou avahoyoUvTog PEPIOHUATOC TWV NMPOVOUIOUXWY HETOXWY, avahoyoUvTa OToug HETOXOUG TNG
Tpanelag diagoppuvovtal oe € 0,1382, évavti {uiwv € 0,9942 kata To 2008. H nopeia kai n BeATiwon Twv anoTeAeopdtwv Tou Opilou kata To 2009,
anodideTal kal aTo yeyovog OTI ol JNUIEG Nou KaTeypagnoav kata To 2008, népa anod Tnv apvnTiKr CuyKupia, Tav og HeyYaAo BaBud EKTAKTEG Kal opeiAovTav ot

Hn enavaAapBavopevoug NapayovTeg, Onwe n HETABOAR OTIG ANOTIUACEIG BUYaTPIKWY.

To evepynTikd Tou Opilou diapopPaBnke aTa € 2.904 ek. Tnv 31.12.2009, evavTi € 1.976 &k., Tnv 31.12.2008. Ta idia kepalaia diagopwbnkav ora € 316 K.,
€vavTl € 268 ek. Tnv 31.12.2008, kupiwg AOyw TnG au&nong Tou HETOXIKOU KepaAaiou, PE TNV €kS0OOTN MPOVOUIOUXWV HETOXAMV Unép Tou EAAnVIKoUu Anpoaiou,

OnwWe NPoavapEPBNKe.

Avaopika He Toug OeikTeG anodoTikOTNTag, o SeikTng KEPaAaiaknG endpkeiag (CUPPwva e Tov opiopd TN BaoiAeiag II) diapopewbnke oto 15,54% o€
evonoinuévn Baon kai oto 15,90% o€ aTopikn, evw o deikTng pn eEunnpeToupévav daveiwv ot eninedo Tpanelag diapopPwbnke oto 10,68%, vavtl 7% Tnv
31.12.2008.

Se eninedo PNTPIKNG ETaIpeiag, Ta kabapd kEpdn nepiodou Tng Tpanelag yia To 2009 diapopPwenkav os € 10,65 k., évavTi UiV € 56,31 ek. kata To 2008. To
evepynTIkO TnNG Tpanelag diapopwenke Tnv 31.12.2009 Ta € 2.911 ek., évavTi € 1.961 ekat. Tnv 31.12.2008. Ta idia kepdaAaia Tng Tpanelag diapoppabnkav
oTa € 321 ek. évavtl € 275 Tnv 31.12.2008, Kuping AOyw TNG au§nong Tou PETOXIKOU KEPAAaiou, HE TNV €KkSOON MPOVOMIOUXWV HETOXWV UNEP Tou EAANVIKOU

Anpoaiou, ONwg nNPoavapEPBnKe.
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Kivduvol ka1 aBeBaioTnTeg yia To 2010
Me Tnv EAANVIKR olkovopia va PpiokeTal og UQeOn, Ta MIECTIKG ONMHOCIOVOUIKA NpoPAfuara, avapgiBoAa ennpealouv TO OGUVOAO TNG OIKOVOUIKNG
dpacTnpIOTNTAG Kal €yKUPOVOUV KIvOUvVouG. EkTipdTal woTdoo OTI N Aqywn Kal n epapuoyn Twv PETPWV Mou €xouv AngBei Ba dnuioupynoel agevog TIg

npoUnoB&oeig aTaBePOnoinoNG Kal aQETEPOU TIG MPOUNOBETEIG AVAKAUWNG, OE OXETIKA GUVTOMO XPOVIKO dIAoTna..

Se 0,7 apopa Tn diebvry oikovopia, napd To yeyovog oTi To 2010 npodiaypdPeTal NEPICOOTEPO €UOIWVO Kal aiolodo&o an’ oTi To 2009, oI aBeBaidoTnTeg
napapévouv. H avakapyn TnG d1gBvoUg OIKOVOMIKAG dpacTnpioTnTag avapéveralr va eival onuavTika Bpadutepn an’ OTi oTto napeA8dv. MapahinAa, ol
NEPIOOOTEPEG AVEMTUYHEVEG OIKOVOUIEG BpiokovTal avTIHETWNEG PE UWNAG SNHPOCIOVOUIKG €ANEIUATA kAl UWNAEG DOAVEIOKEG avAYKEG, KATI Mou odnyei oe

OUCOWPEUDN XPEOUG Kal AvTANon peucTtoTnTac. O napdyovTeg auToi eviEXeTal va eniBpaduvouv Tnv onola diadikadia avakapyng Tng S1eBvoug oIKovopiag.

Qg ek TOUTOU, OI KivOuvol Nou avTIHETWNICEl To EANVIKO Tpane(ko ZUOTNHa €ival, KUpiwg HaKPOOIKOVOMIKNAG PUOEWG, HE Ta NEPIBWPIa KIVEUVOU va Napapevouv

uynAa.

H emideivion Twv OIKOVOUIK®V OUVONKQV Kal n Ugeon otnv EANvIKA olkovopia, evdéxeral va odnynoel o€ duoavaloyn augnon Twv pn €5UNNPETOUHEVWV
daveiwv. Ma TNV avTILETWMION £VOG TETOIOU evdexOpevou, n Tpaneda npoxwpnoe o au&non Twv NPoBAEWemv TnG Katd To 2009, wg PETPo NPOPUAAENG anod Tov
ev Moyw kivduvo. MapaMnAa, n uIoBETNON aUOTNPOTEPWV MICTWTIKWY KPITNPIWV OTIG VEEG XOPNYNOEIG Kal | OTEVOTEPN NApakoAoUBNOoN UPICTAUEVGV daveiwy,
He aToxo TNV €ykaipn dianioTwon evdei&ewy nou oxeTifovTal e NBavoTnTa dnpioupyiag eNICPAleInv, ouvioTolv eninAéov PETPa Npo®UAagng Tng Tpanelag and

TOV MIOTWTIKO KivOUVO.

S€ YEVIKEG YPAUUEG, O KivOUVOG PEUOTOTNTAG Nou avTiueTwnilel n Tpanela éxel pelwbei aiodnTa o€ OxEoN e TNV NponyoUpevn Xpron dedopévou OTI 0 Adyog
XOPNYNOEwv — KaTaBECEWV NApapEvel KATw TNG Hovadag kal kaBioTda Tnv Tpanela pia anod Tig nmo uyieic Tpaneleg ato EANvikO TpaneQkod ZuoTtnua. Mapa To
yeyovog ot n Aermoupyia Tng diatpanelikng ayopdg dev £xel akdpa anokatacTabei oTa Npo Tng Kpiong enineda, ev ToUToIG, N OTadlakr anokaTtaoTacn Tng
gunioToolvNG OTo TPanegkd oloTNEA Kai n CNUAvTikA au&non Twv KaTtaBécewv MEAATV Tnv onoia enéTuxe n Tpaneda katd 1o 2009, €xouv NEPIOPICE!
ONUavTIKa Tov KivdUVo PEUCTOTNTAG. Z€ KABE MEPINTWON, EKTINATAI OTI O KivOUVOG PEUCTOTNTAG yia TV Tpanela eEapTartal anod TIG YEVIKOTEPEC eEENIEEIC oTnV
EMnvikn kai Tn dieBvn olkovopia kal eidIkoTepa and Tnv niBavotTnTa enavaAnyng oTo NaykOopio TPanedikd oUOTNHA (PAIVOPEVWY ONWG AuTd Nou CnUEInBnKav
KaTa TO TEAEUTaio TETPAUNvo Tou 2008. Z€ éva TETOIO EVOEXOUEVO OPWG BewpoUpe OTI N Tpanela evioXUETal anod Tn CUMKETOXN TNG OTa WETPA evioxuong Tng

peuaToTnTag Tou N.3723, diaTnpmvTag napalnAa onpavTiko NAEGVaopa KaTabéogewy Kal uPnAOTaToug JEiKTEG PEUGTOTNTAG,

SXETIKA WE TOV KivOUVO ayopdc, mou ennpealel TiG enevduoelg TnG Tpanelag Kkal TV anoTiunon Tou €UnopikoU XapTopuAakiou, onueiveral ot n Tpanela
dlatnpei BECEIG OTIC ayopEG OMOAOYWV Kal PETOXWV. H avodikr nopeia Twv dieBvav kepahaiayopwv kata 1o 2009, peta Tig Biaieg diakupavaoeig kata To 2008,
€iXE 0av anoTEAEOWA TNV KaTaypapr KEPSWV OTO EUMOPIKO XapToPUAAkio Tng Tpanelac. Evdexdpevn nTwon Twv EANVIKGOV 1 kal Twv SieBvav kepahaiayopwv
kaTa 1o 2010 dnuioupyei Kivduvo oxeTIKAV {nuiwv. H Emimponn Alaxeipiong EvepynTikoU/Ynoxpewoewv (ALCO) napakoAouBei aTeva Tnv eEENIEN Twv KIVOUVWV
ayopdac, We evepyn diaxeipion kal avTioTabyilel PepIKa Tov Kivouvo Twv BECEQV TNG OTIC KEPAAAIaYOPES, KUPIWG HEOW napaywywv. ETnv napoloa ¢acn, To

oUvoho oxedov Twv BEaewv TNG Tpanelag xel avTioTaBuIoBEi yia To evOEXOPEVO avodou TwV enToKiwy atnv Eupwlavn.

O ouvaAaypaTikog Kivduvog nou avTIPETICEl 0 ‘OUINOG gival NEPIOPIOUEVOG, KaBWG N HeyaAUTepn €kBeon eival o eupw. H €kBeon o€ SOAAPIO AUEDIKNG, YEV

Ianwviag, EABETIKO ppayko 1) kal GM\a vopiopaTa €ivar apeAnTéa.

EkTIPAOEIG YIa TNV €§EMIEN TV SpaoTnpIoTATWV Kkatd 1o 2010

AeBOPEVWV TV KIVOUVWVY Kal TwV aBERAIOTATWY MOU EUMEPIEXEI N OIKOVOMIKN OuyKupia, n Tpanela Ba eEakoAoubnoel va epapuolel GUVTNPENTIKN Kal NPOCEKTIKN
NONITIKA OTNV €NEKTAcn Twv dpacTnpioTTwV TNG. O1 YEVIKOTEPEG CUVONKEG €ival NEPIOPIOTIKEG YIa TOV TPANe(KO ToWEa, kabwg Ta nepiBwpia KIvOUVoU OE
naykoopia kAipaka napapévouv augnuéva. EmnpooBeta, o Tpane(kog kAadog otnv EANGDa Aeitoupyei oe nepiBAAovV SIapBpwTIKWV HAKPOOIKOVOUIKWV

aduvapiov. £Ta nAaioia autd, n Tpanela Ba ouvexioel TIG NPOONABEIEG TNG Yia EvOUVANWON TNG BEONG TNG kal alEnon Twv pepIdinv ayopdg.

MeTa TNV IKavonoinTikn augnon Twv KaTaBécewv nou onpelwdnke katd To 2009, n Tpanela Ba cuveyioel kal Ba evTaTIKOMOINOE! TIG NPOCNABEIEG TNG YIa TNV
evioxuon TnG KatabeTikAG TNG BAcNng kai Tnv nepeTaipw BeATiwon Tng BpaxunpdBeoung Baong peucTtotntac. H Tpanela diepeuva eniong eVaMAKTIKEG

duvaToTNTEG AVTANONG PEUCTOTNTAG, TIG ONoieG kal Ba ekpeTaleuBei n Tpanela, EpOcOV ENITPEWOUV Ol GUVONKEG TwV SIEBVMV ayopmv.
SXETIKA PE TNV MIOTWTIKN €néktaon, n Tpanela Ba ouveyioel va akoAouBei ouvTneNTIKR NOAITIKA. 'HON KaTd To B’ €aunvo TnG KAEIOPEVNG XProNG aveaTpapn n

ouppikvwon Tou davelakou xaptoguAakiou Tng Tpanedag, We augnon Tng davelodoTNONG VOIKOKUPIWVY KI EMIXEIPAOEWY, OTaA MAQioIa EVioXUONG TNG OIKovopiag

aM\@ kal Tng evioxuong Tng kepdogopiac Tng Tpdanelac. MapdAnAa, AapBavovtag unown Tnv TPEXOUOA OIKOVOUIKN OUyKupia €xel uloBeTnBei auEnuevn
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napakoAoUBnon Tou uPICTAUEVOU daveiakoU XapToPUAAKIOU, HE OKomd TNV SUVAMIKN €EETACN EVOEXOMEVMV KIVOUVWV, TNV €NAVATIHOAOYNON TWV MIOTWTIKQV

KIvOUvwv, ONou auTod €ival EPIKTO Kal TN GUYKPATNON Kal 0TadIiakn HEIWON TwV Hn eEUNNPETOUPEVMV Saveiwv WG NoogoaTol TOU GUVONKOU XapTOpUAAKiou.

H Tpanela Ba ouveyioel kalr kata To 2010 Tnv nNpoondBeia EAEyXOU Kal MEPIOPICHOU TOU AEITOUPYIKOU TNG KOOTOUC, €KTOC MPORAEWewv Kai anooBeoswv. H
npoonabeia auth eixe &ekiviioel Pe enimuxia Ndn and To 2008, anoTunwvetal oTa anoteAéopata Tou 2009 kar npounoloyiletal OTI katd To 2010, n Tpanela 6a

OUVEYIOE va KaTaypagel Keiwon TOoo Twv 568wV NPOoWNIKOU 000 Kal TWV YEVIKAV EE00WV.

MoAovOTI N TpEXOuoa OIKOVOUIKN OUyKupia XapakTnpiletar and uwnAn aBeBaidotnTa kai JETaBANTOTNTA TWV OIKOVOMIKWY JEDOMEVWVY Kal wG €k TOUTOU dev
Hnopolv va yivouv ac®aleig NpoBAEWeIC yia TNy eEENIEN Twv dpacTnPIOTATWV Kal Twv PeyeBwv, n dloiknon kai 6Ao To npoownikd Tou Opilou nopeliovtal pe
auTonenoiénon kai aiolodo&ia yia TV eniTeu&n Twv aToxwv TnG Tpanelac. H aioiodogia auTr evioxUeTal Kai anod Tnv npdo@aTn YeTaBoAr aTn peToxIKA oUvBeon

NG Tpanelag. H ouppETOXN OTO HETOXIKO KePaAalo TnG Tpanelag evog enixelpnuatia o pia nepiodo uwnAng aBeBaidTnTag, ouvioTd YAPO UnIoTooUVNG NPOG

Tnv PROTON Kai TO EMIXEIPNHATIKO TNG OXEDIO.

XOPHIHZEIZ & KATAGEZEIZ 2009

(nooa og xIA. gupw) 31.12.2009 31.12.2008 A%
ZUvoAo Xopnyfnoewv (npo npoBAEYewv) 1.291.403 1.181.720 5,48%
STEYAOTIKN NioTn 40.257 40.820 -1,38%
KatavaAwTika daveia 129.137 164.542 -21,52%
XpNUaTodOTIKEG MICBTEIG 81.553 83.689 -2,55%
Enixeipnuatikn niotn 1.040.456 892.669 11,24%
ZUVOAO KaTaBEcEWV 1.446.140 918.015 57,53%
ANOTEAEZMATA XPHZHZ 2009

Ano 1 Iavouapiou éwg 31 AskepBpiou A (%)
(nooa og xIA. gupw) 2009 2008
KaBapa £00da TOKwv 52.038 42.553 22,29%
KaBapa €0oda npopndeimv 9.715 31.524 -69,18%
Aoina €ooda 4.054 2.564 58,11%
ANOTEAEOUATA XPEOYPAPWV 50.969 (35.674) -242,87%
ZUvoAo Kafap®v 003wV 116.776 40.967 185,05%
MNapoxég npoownikou (23.693) (24.981) -5,16%
Aoina AsiIToupyika £€oda (21.780) (23.838) -8,63%
AnooBéoelg (7.614) (7.581) 0,44%
MpoBA&yelg anopginong daveiwv Kal ANV OTOIXEIWV EVEPYNTIKOU (50.207) (31.210) 60,87%
ZUVOAO AEITOUPYIKAV EEO0dWV (103.294) (87.610) 17,90%
ZUHPHETOXI OTa KEPSN CUYYEVAV ETAIPEIOV 50 (1.459) 103,43%
Képdn / (Gnpieg) npo popwv 13.532 (48.102)
®OPOG €1003APATOG (1.797) 7
Képdn/ (npieg), anod cuveXI{OHEVEG SpacTNPIOTNTEG 11.735 (48.095) 124,40%
Képdn / ({npieg) ano diakonegioceg 3pacTnPIOTNTEG 1.661 (13.689)
Ka@apa képdn /Znpieg nep1odou 13.397 (61.783)
KaBapa képdn 13.397 (61.784) 121,68%
KaTavépovTal og:
MnTpikn €Taipeia 13.468 (61.467)
AIKAIOUATa Peloyneiag (71) (317)
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ZuvaAAayEG e OUVOEDEPEVA HEPN.

NINAKAZ I: AIETAIPIKEZ ZYNAAAATEZ 2009

(EZOAA TPAMEZAS AMO ZYNAAAATES ME SYNAEAEMENES ETAIPEIES)
£YM/XH THE
TPANEZAZ EIAOS SYNAAAATHE
Kara Tnv
31.12.2009
AMESH ENOIKIA AOINA EZOAA
SYM/XH KTHPIQN EZOAA NPOMHEEIQN
ESOAA ETAIPEION
PROTON A.EAAK. 99,91% 36 2 23
FIRST GLOBAL BROKERS SA AD 88,76% - - 5
QMETA MESITES ASGAAISEQN KAI ANTAS®/SEQN A.E. 66,00% 12 7 ;
QMETA A.E.E. X. 24,88% 23 4 14-
SYNOAO 71 33 42
NINAKAS II: AIETAIPIKES SYNAAAATES 2009
(ESOAA TPAMEZAS ANO SYNAAAATES ME ZYNAEAEMENES ETAIPEIEE)
AMESH
SYM/XH
THZ TOKOI
TPAMEZAS | KATA@EZEQN
KaTa Tnv
31.12.2009
EZOAA ETAIPEION
PROTON A.EAAK. 99,91% 188
QMETA MESITES ASGAAISEQN KAT ANTAS®/SEQN A.E. 66,00% 3
QMETA A.E.EX. 24,88% 253
ZYNOAO 444
NINAKAS III: AIETAIPIKES SYNAAAATES 2009
(AMAITHEEIS TPAMEZAS AMO SYNAAAATES ME SYNAEAEMENES ETAIPEIES)
SYM/XH THE
TPAMEZAS katé EIAOE SYNAAAATHE
v 31.12.2009
EMTYHTIKES AOINA
AMEZH ZYM/XH ENIZTOAES STOIXEIA
YMOXPEQSEI® ETAIPEION
PROTON A.EAAK. 99,91% a1 4
QMETA MESITES ASGAAIZEQN KA ANTASGAAISEQN A.E. 66,00% 500 51
QMETA A.E.EX. 24,88% - 8
SYNOAO 921 63
NINAKAS IV: AIETAIPIKES SYNAAAATES 2009
(YNOXPEQSEIS TPAMEZAS ANO SYNAAAATES ME SYNAEAEMENES ETAIPEIES)
SYM/XH THE
TPATEZAS katé EIAOS SYNAAAATHE
v 31.12.2009
KATA®ESEIZ KATAGEZEIS
AMEZH ZYM/XH OWEQS NPOGEEMIAZ
ANAITHSELS ETAIPEION
PROTON A.EAAK. 99,91% 2.981 2.929
FIRST GLOBAL BROKERS SA AD 88,76% 1 -
QMETA MESITES ASGAAIZEQN KAT ANTASGAAISEQN A.E. 66,00% 145 -
QMETA A.E.EX. 24,88% - 9.190
SYNOAO 3.127 12.119
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MINAKAZ V: ZYNAAAATEZ 2009 pe MéAn AZ , AieuBuvTika oTeAEXN, kal Aoind ouvdedepéva pépn.

II. MéAn AZ - AieuBUVTIKG OTEAEXN & ETAIPEiEG AUECOU 1 EPPECOU

EVOIaPEPOVTOG

31.12.2009 31.12.2008
EvepynTiko
Adveia 124.653* 25.990
AoINéG anaItioeig 68 127
Z0volo 124.721 26.117
YNOXPERMOEIG
Katabéoeig 112.162 29.118
NOINEG UNOXPEWTEIG 66 53
Zuvolo 112.228 29.171

‘Ecoda 1.1.-31.12.2009 1.1.-31.12.2008
Tokol daveiwv 1.080 2.463
Aoind éooda - 1.369
1.080 3.832

‘E§0da 1.1.-31.12.2009 1.1.-31.12.2008
ALOIBEG 2.293 5.680
Tokol kKaTaBéoewv 148 2.207
Aoina €€0da 31 657
Z0volo 2.472 8.544
31.12.2009 31.12.2008

EYYunTIKEG ENICTOAEG-NPOCWNIKEG EYYUNOEIG - 245

*2Ta daveia npog pEAN AZ, DIEUBUVTIKG OTEAEXN KAl ETAIPEIEG AUETOU I EUECTOU EVOIAPEPOVTOG MEPIAAPBAVETAl M0G0 14,7 €KAT. EUPW TO OMOIO ANOTEAEI PEPOG
OUVOAIKNG XPNHATodOTNONG 98,5 €KaT. eupw. To NOGd aUTO aPopd, CUKPWVA WE TOUG OPOUG TWV OUNBACEWY, TOV NIGTWTIKO KivOUVO Mou avahoyei ata
ouvdedepéva PEpn.

"I81eG MeTOXEG

Tnv 24n NogpBpiou 2006, n 'EkTakTtn Mevikr Zuveleuon Twv PETOXwV TnG Tpanelag EAaBe andgaon yia Tnv ayopd 1diwv JeToxmv Tng Tpanelag péxpl Tou 10%
TOU GUVOAOU TWV HETOXWV TNG, NTOI WG 6.268.382 PETOXEC Kal OE €UPOG TIUAG and 5 €wg 15 eupw avd PETOXN O XPOVIKO DIACTNHA £wG Kal SAEKA PNVAV anod
TNV nEeEpopnvia Afyng Tng anogacng Tng Fevikng Suvéleuang. To oUvoAo Twv e6ayopacuévwy PETOX®V HEXP! TNV 31N AekepBpiou 2007 and Tnv Tpanela
avnpxeTto o€ 760.483 Tey. Idiwv PETOXWV OUVOAIKNG a&iag KToewg 7.668 XIA. H elhoyn a&ia Tou GUVOAOU TWV KATEXOPEVWV HETOXWVY TG Tpanelag kata Tnv
31.12.2009 o € 1.521 XIA Kal avTINPOo®NEUav NocoaTo 1,2% Tou OUVOAIKOU HETOXIKOU KepaAaiou Tng Tpanelac,

EneEnynpaTikn €kOeon AloiknTikoU ZupBouUAiou Xpnoemg 2009 npog Thv TakTiki Meviki Zuvéleuon TV pEToxwv Tng Proton Tpanedag A.E.

H napouca enegnynuartikn £kBeon Tou AloiknTikoU ZupBouliou npog Tnv TakTikn Fevikry Zuveleuon Twv Metoxwv Tng «PROTON TPAMEZA A.E.» nepiéxel
avaAuTIKEG MANPOPOPIEG OXETIKA WE Ta {nTrpaTa Tng napaypdgou 1 Tou apbpou 11a Tou N. 3371/2005:

(a) A1apBpwaon PETOXIKOU Kepalaiou Tng Tpanedag.

To peToxikd kepaAaio Tng Tpanelag Tnv 1" Iavouapiou 2009 avepxdTav oTo Nooo Twv diaKoaiwy oydOvVTa evOg EKATOPKHUPIWY TETPAKOCIWV NevhvTa XIAIadwv
Tplakooiwv eEAVTa eup® Kai eBSopnvTa okTew Aentav (€ 281.450.360,78), diaipoUevo O €EAvTa SUO EKATOMHUPIa EKOTIEC OYDOVTA TPEIG XINIGDEG OKTAKOOIEG

€ikoal dU0 (62.683.822) KOIVEG OVOUATTIKEG HE WNPO HETOXEC, OVOACTIKNG a&iag TECoApwY EUpw Kal oapavta evvéa AenTov (€ 4,49) n kabepia.

Tnv 28" Iavouapiou 2009 n ‘EktakTn Fevikr SuvéAeuon Twv PETOXWV TnG Tpanelag anopacioe Tnv al&non Tou WeToxIKoU Ke@ahaiou TnG Tpanelag PEXP! Tou
nooou 79.999.995,79 eupw, pe TNV kGAuyn Tng al&nong va yiveral pe ogoAoya Tou eAnvikoU dnpooiou kai ékdoon 17.817.371 €Eayopdoiuwv NpovOHIoUXwY
HETOX MV, OvoUacoTIKNG a&iag kal TIUAG diaBeong 4,49 €upw, oUpPwva pe To apBpo 1 Tou N. 3723/2008 kai pe KaTapynon Tou SIKAIMUATOG NPOTIKNONG TWV

nahaiwv PeToXwv unép Tou EAAnvikoU Anpoaciou.

Tnv 21" Mdiou 2009 n Tpanela, ota nAaioia Tou apBpou 1 Tou N. 3723/2008 «Evioxuon TnG pEUGTOTNTAG TNG OIKOVOWIAG yIa TNV QVTILETWMION TWV ENNTOOEWY
NG diEBvoUG XPNUATONITTWTIKAG KPiong», e§€dwae, 17.817.371 NPovOpIOUXES HETOXEG AVEU WPOU, OVOPACTIKNAG agiag kal TIUAG d1abeong € 4,49 n kabe pia. O1
HETOXEG AUTEG Exouv avaAn®Bei and To EANNvikO Anpocio pe petaBiBaon otnv Tpanelda opoAdywv Tou EAANviKoUu Anpociou avTioToixng a&iag. Uppwva e To

UQIOTAKEVO VOUIKO KAl ENONTIKO NAAICIO, TO EI0PEPOHEVO KEPAAAIO anoTeAel aToIxeio Twv Bacikwv 18iwv kepaAaiwv Tng Tpanelag.
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O1 WG Gvw WETOXEG Napéxouv dikaiwpa anoAnyng oTabepng Kn OWPEUTIKNAG anodoang 10% eni TG TiUAG d1aBeang und TG npolnobEceig: (a) diaTnpnong Twv
deIkTV KePahaiakng enapkeiag Tng Tpanedag kar Tou Opilou, kaToMv KaTaBoAng TnG ev Adyw anodoong, avw Tou eAdxIoTou opiou mou B£Tel n Tpanela Tng
EAMGdog, (B) Unap&ng diavepunTéwv NOCKV KATa Tnv €vvola Twv diaTagewv Tou apBpou 44a Tou K.N. 2190/1920, kai (y) nponyoUUEVNG OXETIKNAG anopacng nepi
dlavoung anod Tn Mevikn Zuvéleuon Twv Koivwv Metoxwv Tng Tpdnelag STnv NEPINTWON Mou WETA TNV NAPOJ0 MEVTE ETAV aNO TNV NUEPOUNVia £kd0ONG TWV
npovopioUXwv HEToXwvY, N Tpanela dev nAnpoi Toug eAAxIOTOUG OEIKTEG KEPaAaIaKnG endpkelag nou Btel n Tpdneda Tng EANABOG, O MPOVOMIOUXEG HETOXES
UMNOKEIVTAl O€ UETATPOMN OF€ KOIVEG LETOXEG, KATOMIV €ykpiong Tou YnoupyoU Oikovopiag kai Oikovopikwv. E@odoov dev TiBeTal BEpa avendapkelag eNonTIKWV

KePaAaiwv ol NPOVOUIOUXEG PETOXEG eEayopalovTal anod Tnv Tpanela UNOXPEWTIKA HETA TNV NAPOd0 TWV MEVTE ETMV N} KAl NPOAIPETIKA OE NPOYEVECTEPO XPOVO.

META T AVWTEPW, TO UETOXIKO KEPAAaIO TG Tpanelag avepXETal GRKEPA OTO MOCO TWV TPIAKOTIWV EEMVTA EVOG EKATOPMUPIWV TETPAKOTIWY NeVivTa XINAdwv
TPIaKOOIiWV MevAvTa €€ gup® Kal mevivta enta Aentwv (361.450.356,57) kai Ba diaipeital o €Efvra dU0 ekaToppUpla EaKOOIEG OydOVTa TPEIG XINADEG
OKTAKOOIEG €ikoal dU0 (62.683.822) KOIVEG OVOUACTIKEG HE WAPO HETOXEG (OTO €8G o1 «KoIvEG MeTOXEG») Kal Oéka €NTA EKATOMMUPIA OKTAKOOIEG OEKa NTA
XINIadeG Tpiakooieg eRdopnvTa éva (17.817.371) npovopIoUXeG HE WRPO HETOXEG (OTO €ENAG O «MPovOpIoUXEG METOXEG» Kal and koivou Pe TiG Koivég METOXEG ol
«METOXEG>), OAEG OVORAOTIKNG agiag TECoApWY €UP® Kal aapavta evvéa AenTwv (4,49) n kabepia. To NnocooTo nou Ba avTinpoownelouv ol Kovég MeToxEG eni
TOu OUVOAOU Tou PETOXIKOU kepaAaiou TnG Tpdnelag Ba gival 77,87%, evd To NooooTd nou Ba avTinpoownelouv ol Mpovopiolxeg MeToxég Ba avépyeTtal o€
22,13%.

O1 MeToxég TG Tpdnelag €ival UNOXPEWTIKA OVOUAOTIKEG, OUHPWvVA HE To dpBpo 1la nap. 2 Tou K.N. 2190/1920, onwg ioxUel. Oi Koivég MeToxEG €ival
gionypéveg npog dianpayuarteuon otnv KUpia Ayopd Tou Xpnuamiotnpiou ABnvav Kal wG €k ToUTou TnpouvTal O GUAN HOP@r OTa apxeia Tng £raipeiag

«E.X.A.E. AE (npawnv Kevtpikod AnoBetnpio Agimv AE)».

Tnv 3" AnpiAiou 2009, pe andgpaon Tou AZ Tou X.A.A., oI HETOXEG TNG Tpanedag UeTapepBnkav and Tov SeikTn PeyaAng Kepalaionoinong oTov SeikTn pecaiag
Kal JIKpRG KeEpahaionoinang.

Ta dikaiwpata Twv Koivv Metoxwv Tng Tpanelag nou nnyalouv anod Tn PETOXN TNG €ival avaAoya WE TO MOCOCTO TOU KEPAAQiOU, OTO OMOIO AvTIOTOIXEI N

kataBeBAnuévn agia Tng YeToxng. Kabe Koiviy MeToxr napéxel 0Aa Ta dikaioparta nou npoBAENEl 0 VOLOG Kal TO KATaaTaTiko TG, Kal EI0IKOTEPQ:
. To dikaiwpa €ni Tou PEPIOUATOG anod Ta €TNOIA ) TA KATA TNV ekkabapion kEpdn Tng Tpanelac.

Mépiopa dikaloUTal kaBe PETOXOG, O OMoiog avagépeTal oTo TnPoUWevo anod Tnv Tpdnela MnTpwo MeTOXwV KATA TNV NUEPOUNVIa NPOadIopICHOU

SIKaIoUXWV HEPIOUATOG.

SUpQWva pe TIG dIaTageIg Twv apdpwv 44%, 45 kai 46° Tou K.N. 2190/1920, o6nwg 1oxUel kai TiG diaTa&eig Tou apBpou 3 Tou A.N. 148/1967, onwg
Tporonoinénke and To apBpo 1 Tou N. 876/1979 kai 1oxUel OnpEPaA, NogooTd 35% Twv KaBapwv KEPOGV PETA and aPaipeon HOVOV TOU TAKTIKOU

anoBepatikol. H xoprynaon Tuxov npdaBeTou pepiopaTtog anogacileral and n Fevikr Zuvéeuon Twv Koivav MeToxwv.

'YoTepa anod anogacn Tng Mevikng uveheuong Twv Koivav MeToxwv, nou AapBaverar cupgwva pe Tig diaTageig Tou apBpou 22 Tou Kartaorarikou
NG Tpdnelag, pnopei To UNOAOINO Nou anopével anod Ta kabapd kéPdn, YETA TNV KPATNON yia TO OXNUATIOUO TAKTIKOU anoBepaTikou kai Tn diavopn
NpwTOU HEPIoUaTOG, va dlaTebei GUVONIKA 1 PEPIKA MPOG AUENGN TOU WETOXIKOU KEPAAQiou pE £kDOON VEWV WETOXMV, MOU MApEXOVTal OTOUG
HETOXOUG XWPIG KAaTaBoA HETPNT@Y, avTi yia NpOoBeTo pépiopa, onwg npopAéneTal oto apBpo 45 nap. 3 o ouvduaopo pe To apBpo 3° nap. 3 Tou
K.N. 2190/1920, 6nwg IoxUel.

H Tpanela kavovtag xpnon Twv diatagewy Tou apBpou 1 Tou N. 3723/2008 «Evioxuon TnG PEUCTOTNTAG TNG OIKOVOWIAG YIa TNV aVTILETOMION TWV
ENINTWOEWV TNG SIEBVOUG XPNHATONICTWTIKNAG KPIONG» Kal Katd To idlo Xpovikd diacTnua n diavoprn PEPIOUATWV OTOUG WETOXOUG dev Wnopei va
unepBei To NooooTd 35% eni Twv KaBapawv Kepdwv nou npoBAEnel wG €AAXIOTO NOCooTO To ApBpo 3 mapdypagog 1 Tou a.v. 148/1967 (®EK
173/A"), onwg 1oxUel.

Tuxov diavepdeva NPoowpIva Wepiouarta r nooootda dev duvavral va unepBolv To Auiou (50%) Twv KATA TNV €KACTOTE AOYIOTIKA KATACTAON

KaBapwv KepdwV.

H kaTaBoAr pepiopatwv dievepyeital evrog dUo (2) MNvav anod Tnv ano®acn Tng TakTikng Meviknig SuveAeuong Twv Kovwv MeTOXWV Nou EVEKPIVE TIG
£TN0IEG OIKOVOUIKEG KATAOTACEIG Kal O€ nuepopnvia nou opileTal and Tnv TakTIkA Fevikn SuvéAeuon 1), €av undpyel €EouaiodoTnon oTnV andgacn
NG MevIKAG ZUVEAEUONG TwV METOXWV, anod To AloiknTikd ZupBoUhio. MéToxol nou dev ei0€npafav eunpoBecua Ta Wepiopatd Toug dev dikaiouTal
TOKOU. AEIQOEIC Yia WepiopaTta nou dev kataBAnenkav, napaypdpovTal PeTa ano Tnv napeéleuon nevre (5) €TV anod Tnv nUepounvia nou yivav

An&inpdBeapa kal anaitTa Kai To avTioToIXo Noao NepIEpXeTal ato EAANVIKO Anpdaio.

. To dikaiwpa avaAnyng TnG €10popac kata Tnv AnREn Tou xpovou Tng didpkeiag f Tnv ekkabapion rj, avTioToixa, TNG andoBeong KepaAaiou rou

QvTIOTOIXEI OTN HETOXN, EPOCOV auTd ano®acicbei and Tn Mevikr SuvENeuon TwV METOXWV.

. To dikaiwpa npoTiunong o€ KABe mepinTwon augnong Tou peToxikoU kepahaiou Tng Tpanelag, mou dev yiveTal We €10popa o€ €idog, N £kdoon

OHONOYIQV HE SIKAIWHA PETATPONNG TOUG OE PETOXEG KAl TNV avAANWN VEWV HETOXWV I} OHOAOYIMV.
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. To dikaiwpa CUPPETOXNG oTn Mevikn ZUVEAEUON, TO OMoio eEEIBIKEUETAI OTA €ENG EMIPEPOUG DIKAIOUATA: VOUILONOINONG, NApouciag, GUPWETOXNAG OTIC

oulnTAOEIG, UNOBOANG NPOTACEWY O€ BEPATa NUepnalag JIATAENG, KATaxwPNoNG TWV anOWEWV aTa NPAKTIKA Kal YriQou.

H €uBlvn Twv petoxwv Tng Tpanelag, katoxwv Koivav f MpovopioUxwv MeToxmv, NepIopifeTal PEXp! TOU NOOOU TNG OVOUACTIKAG agiag TnG KABe PETOXNG Mou

KATEXOUV Ol ETOXO!.

EIdIkOTEPQA, OE OXEON ME Ta JIKAIOUATA KAl TIG UNOXPEWNTEIG NOU GUVOEOVTal WE TIG MPOVOUIOUXEG METOXEG ONUEIVOVTal KATa TNV napaypago 1 (a) Tou apbpou
11a Tou K.N. 2190/1920 Ta akdAouba.

O1 MpovopioUxeg MeToxég dev Ba duvavTtal va petaBiBalovral and 1o Anpdaoio o Tpita Npdowna Kal Sev eival SEKTIKEG £10aYWYNG OE opyavwuévn ayopd, Ba

napéyouv de aTo EANnvIkO Anpocio Ta €8n¢ npovopia:

o Jikaiwpa anoAnyng otabeprc anodoang AoyilopevnG e NooooTod dEka ToIG ekaTo (10%) eni TNG TIUAG SIABECEWE EKAGTNG TWV NPOVOMIOUXWV HETOXMV

oTo EMNvIKO Anpoaio:
(i)  npiv and Tig Koivég MeToxég,
(i)  npiv and Ta nood pepioparog nou diavépovTal cUUPWvVa We TNV napaypago 3 Tou apdpou 1 Tou N. 3723/2008 kai

(iii)  aveapTATWG dlavoung NooWY HEPICHATOG NPOG TOug AoINoUG HETOXOUG TNG Tpanelag, kal epooov kaTonv KataBoAig Tng ev Adyw anddoong
ol JeikTEC KEPAAaIaknG enapkeiag Tng Tpanedag oe anAr kai evoroinuévn BAocn 1IKavorolouv Toug EKACTOTE opIfOKevoUG and Tnv Tpdanela Tng

EAGB0G eAayxIoToug JEIKTEG,

H oTaBepr) anddoon unohoyiletar Sedouleupévn OE €TAOIa BAcn, avaloyikd Npog To Xpdvo napapovng Tou EAMnvikoU Anpociou wg MpovopioUyou
METOXO0U, Kal KaTaBAAETal EVTOG UNVOG anod TV £yKpIoN TWV ETACIWV OIKOVOUIKWV KATAOTACEWV TNG AvTiaToIXNG XProng and tnv TakTikr Mevikn
Zuvéleuon, Tehei O und Tnv nNpoUndBecn UNapgng SiaveunTéwv MooV Katd Tnv évvola Twv dlaTaewv Tou apbpou 44a Tou K.N. 2190/1920 kai
€10IKOTEPA KEPDWV TNG TEAEUTAIAG 1} KAl NPONYOUHEVWY XPROEWY 1 KAl anoBeUaTiK®y, ooV €xel Nponyndei OXETIKN andgacn nepi dIavoung Toug
ano tnv levikn Zuvéeuon Twv Kolvwv MeTdxwv Tng Tpdnedac. Eni avenapkeiag Twv wg vw SIaveunTéwV Noowv, Napéxetal dikaiwpa NPOVOUIaKnG

(NPO TWV KOIVWV HETOXWV) ANOARWEWG TNG WG Avw anodooews £wg eEAVTANTEWG TWV NOCWV AUTWY,
. Sikaiwpa wneou oTn Mevikr ZuvéAeUon Twv MpovopioUxwv METOXWV OTIG NEPINTWOOEIG Nou opiel o K.N. 2190/1920,

. OIKQiwKa OUMKETOXNG OTO AIOIKNTIKO ZUMBOUAIO TnNG Tpdnelag, PEOw €VOG EKMPOCMMOU TOu, nou duvaral va opileTal w¢ npOoBeTo PENOG TOU

AloiknTIKOU ZupBouAiou,

o SIKaiwPa apvnaoikupiag Tou opIoBEVTOG WG HEAOUG Tou AIOIKNTIKOU ZUMBOUAIOU EKMPOocmMou Tou Anpociou oTn Afyn onolacdnnoTe andgacng
OXETIKAG ME TN dlavour WEPIOUATWY Kal TNV MOAITIKA Napoxwv npog Tov Mpoedpo, Tov AleuBuvovta ZUPRouAo kal Ta Aoind WEAN Tou AIoIKNTIKOU
SupBouAiou, KABWG Kal TOUG YEVIKOUG JIEUBUVTEG Kal TOUG avanAnpwTeG TOUG, JE anogacn Tou Ynoupyou Oikovopiag kai OIKOVOUIKMV ) EpOToV O
€KNPOOWOG Kpivel OTI N andpaon auTr duvaral va BEoel og KivOUVO Ta CUHMEPOVTA TWV KATABETWY 1) va ENNPEACEI OUCIWIWG TN (PEPEYYUOTNTA Kal

Tnv €0pubun Aerroupyia Tng Tpanedag,

. dlkaiwpa napactacng otn levik Zuvéheuon Twv Koivwv Metoxav Tng Tpdnelag kal Sikaiwpa apvnaikupiag Tou OpIoBEVTOG wG WEAOUG Tou

AI0IKNTIKOU ZUPBOUAIOU EKMPOCMNOU ToUu AnWOosiou KaTd Tn oudrTnon Kai Afyn anogacng yia Ta idia wg avw Béuara,
. SIkaiwpa Tou ekNpocwnou Tou Anpociou eAeUBepng NpooBacng ota BiBAia kar aToixeia Tng Tpanelag yia Toug okonoug Tou N. 3723/2008 kai
. Sikaiwpa NpovouIakng évavTt OAwv Twv AAwv Kolvv MeTOXwv Ikavornoinong ano To Npoiov Tng ekkaddapiong.

Ta avwTépw npovopia dev Biyouv dIKAIGPATA TWV KOUIOTWV Twv uBPISIkaV TiTAwv Tier I, kabag kal onolwvdnnoTte aAwv, nAnv Kovov MeToxwv, TiTAwv nou

NPOCKETPWVTAI OTA ENONTIKA KePAAaia Tng Tpanelac.

O1 JETOXEG aUTEG OE KABE MEPINTWON £XOUV TIG €V Yével 1B10TNTEG, BACEl Twv onoiwv Ba yivovTtal SEKTEG WG KUPIa OTOIKEId TwV BACIKWV I8iwV KEPAAaiwv TNG
Tpanelag kai Ba eEayopalovtal and Tnv Tpdnela UNOXPEWTIKA, aTnV TIUR SIGBEONG, PETA NAPOJO MEVTE ETWV N} KAl MPOAIPETIKA OE MPOYEVESTEPO XPOVO Kal
navtwg pera tnv 01.07.2009, pe éykpion Tng Tpanelag Tng EAMGdOG. H eEayopa Twv Mpovopioluxwv Metoxawv Ba npayuaronoindei pe iong a&iag opdAoya Tou
EMnvikoU Angociou iy pe iong agiag peTpnTd. e nepinTwon aduvapiag e&ayopdg Toug and Tnv Tpanela, TOTE Ol UETOXEG AUTEG HETATPENOVTAI OE KOIVEG WETA
YNPOU WETOXEG, OUMGPWvVA e Ta opildpeva atnv pe Ap. Mp. 54201/B'2884/26-11-2008 Andpacn Tou YnoupyoU Oikovopiag kai OIKovopik@v kal To N.
3723/2008.

(B) Nepiopiopoi oTnv perapifaon Twv peroxwv TnG Tpanedac.

H petapiBaon Twv Kovawv Metoxwv Tng Tpdnelag Sievepyeital kata Toug opiopolg Tou apBpou 8B Tou K.N. 2190/1920, 6nwg 1oXUel Kal dev upioTavTal ek Tou

KataoTaTikou Tng neplopiopoi otn peTaBifaon Toug. Eniong, onueioverar 0T o1 Koivég MeToxég Tng Tpdanelag eival eI0nyUEVEG 0TO XpnUaTioTrpio ABnvav.
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O1 MpovopioUxeg MeToxég dev Ba dUvavTal va petaBiBalovral anod To Anpocio oe Tpita npdowna Kal dev €ival SEKTIKEG EI0AYwWYNG OE 0pYavwuévn ayopd.
(y) ZNHavTikéG AUECEG N EPPECEG CUPPETOXEG KATA TNV £vvola Twv diatagewv Tou MN.A. 51/1992.

STOV NApPaKATw Mivaka avapépPovTal PEUOVMUEVOI LETOXOI (PUOIKO M) VOUIKO NpOCWMO) Mou KaTEXOUV ApeCa i €UUETa nooooTod peyaAlTepo and 5% Tou

OuvoAIKoU apiBpou Twv peToxwv TnG Tpdnelag katd Tnv 31n AskepBpiou 2009:

‘Ovopa HETOXOU ApIOUOG HETOX DV %o £ni TOU CUVOAIKOU apIOHOU TV HETOXMV
AaupEvTIOg AUPEVTIAdNG 20.000.000 31,906%
()] MeTOX£G NOU Napéxouv €151ka Jikai®para EAEyXou.

Aev ugioTavTal JETOXEG TNG Tpanelag nou NapEXouV OTOUG KATOXOUG TOUG €181KA SIKAIWKATa EAEYXOU.
(g) Nepiopiopoi oTo dikaiwpa YHgou.

Kabe Koivry Metoyn Sivel dikaiwpa piag wngpou oTn Mevikn Zuvéleuon Twv Koivav Metoxwv. Kabe MpovopioUxa Metoxn divel dikaiwpa wngpou, oTIg NEPINTWOEIG

nou opiel 0 K.N. 2190/1920, otn levikr Zuvéheuon Twv MpovopioUxwv MeTOXWV.

Aev npoPAénovTal aTo KataoTaTtikd Tng Tpdnelag nepiopiopoi Tou SIKAIMUATOG WHPOU MOU anoppeéouv anod TiG METOXEG TNG. Z€ NePINTWON CUYKUPIOTNTAG €ni

Hiag ) NePICoOTEPWY PETOXWY, Ta JIKAIOUATA TWV CUYKUPIWV Ba ackoUvTal and Koivo eknpoowno Kal, EAAeiwel autou, Ba avacoTEANAETal  GOKNOT TOUG.
(oT) Zup@wvieg peTa&l Twv MeToXwv TG Tpanedag.

Aev ival yvwaoTr) otnv Tpanela n UNapgn CUHQWVIOV HETAEU TWV JETOXWV TNG, Ol OMOIEG CUVENAYOVTAl NEPIOPIOHOUG OTN HETARIBACN TWV HETOXWV TNG ) TNV
Aaoknon TV JIKAIWUATWY YHPOU MOU anoppeouv anod TIG HETOXEG TNG. ZNUEIMVETal OTI kaTa Tig diatageig Tou N. 3723/2008 kai Tnv and 28.01.2009 andpaon

NG 'EkTakTng Mevikng ZuvéAeuong Twv PETOXwV TnG Tpdnelag or MpovopioUxeg MeToxEg dev Ba dUvavtal va petapiBalovTal anod 1o Anyocio o€ TpiTa Npocwna.

© Kavoveg yia To 310pIcHO Kal TV avTikaraGoraon MeA@v Tou AioiknTikoU ZupBouliou, kaB®G kal yia TV Tponomnoinon Tou

KaTtaoTarikoU.

O1 kavoveg nou npoBAénel To KataoTtatikd Tng Tpanelag yia To JIopIoHO Kal TNV avTikataoTaon Twv MeAwv Tou AloiknTikoU ZupBouliou kal Tnv TPononoinon
Twv diata&ewv Tou KataoTaTikou dev SiagpoponolotvTal and Ta npoBAenodpeva otov K.N. 2190/1920. Aev ugicTavTal €I0IKEG CUMPWVIEG HETAED METOXWV yia TO
SlopIopo pehwv A.Z. Tng Tpanelag.

O1 MpovopIoUXeG METOXEG NApEXOUV 0TO ANUOCIO TO JIKAIWKA CUMKETOXNG 0TO AIOIKNTIKO ZUMBOUAI0 TnG Tpanelag, HECW €vVOG EKNPOCMIIOU Tou, nou duvaral va

opileTal wg NpOTBETO PWENOG TOU AlOIKNTIKOU ZUHBOUAIOU.

n) Appod160TnTa TOU AI0IKNTIKOU ZUpBOUAiOU ) opIopHEV@WY MeA®V Tou AIOIKNTIKOU ZupBouAiou yia TNV €K300N VEWV HETOX®MV | yia THV
ayopd 130V HETOX®OV CUHP®VA HE To GpBpo 16 Tou K.N. 2190/1920.

. SUpQwva pe Tig diatageig Tou apBpo 6 Tou KataoTatikoU Tng Tpanelag, katd Tn dIdpKeia TNG NpwTNG nevragriag and Tn oloTacn Tng Tpanelag, To
AloIkNTIKO ZUPBoUAIO dUvaTal Pe anodgaon Tou, nou AapBaveral he nAslowneia Twv dUo TpiTwv (2/3) TOUAGXIOTOV TOU GUVOAOU TwV HEAGQV TOU a)
va au&avel To PETOXIKO KEPAAAIO HEPIKA I OAIKA HE TNV €KO0ON VEWV PETOXMYV, Yia Nooo nou dev dUvartal va unepPei To apxIKO PETOXIKO KEPAAaio
Kal B) va ekdidel oJoAoyIaKO SAVEID Pe TNV €KOOON OHOAOYIWV HLETATPEWILWY OF HETOXEC, Yid nood nou dev duvaral va unepPei To AUICU Tou
KaTaBeBANUEVoOU PETOXIKOU kepahaiou. OI avwTEPw €EOUTIEG WMOPOUV va ekXwPOUVTal oTo AIOIKNTIKO SUMBOUAIO Kal pE anogacn Tng Fevikng
Suvéheuong, n onoia unokeTal aTIG dIATUNWOEIG SNPOaIOTNTAG Tou apBpou 7B K.N. 2190/1920, dnwg IoXUel. ZTNV NEPINTWON AUTH, TO HEV LETOXIKO
KePAAalo pnopei va augaveral péxpl To UWoG Tou kaTaBePANUEVOU KEPaAQiou KATa TNV NUEPOMNVia Mou xopnyndnke aTo AIOIKNTIKO SUPBOUAIO n
e€ouaia autn, To de Uwog Tou opoAoyiakoU daveiou dev dUvartal va unepPaivel To AEICU Tou kaTaBeBANpévou PeToXIKOU Kepahaiou katda Tnv idia
nuepopnvia. O avwTépw €50uoieg Tou AloIKNTIKOU ZupBouAiou pnopoUlv va avavewvovTal anod Tn Fevikn ZUuvEAuan yia Xpoviko dIaoTnua nou dev
unepBaivel TNV NevTaeTia yia kGBe avavéwon Kai n 10xUG Toug apxidel Peta T Afgn Tng kaBe nevraeTiag. H andgacn auTr Tng Mevikng Suveleuong

UNOKEITal OTIG dIaTUNWOEIG dnPoaioTnTag Tou apbpou 7B K.N. 2190/1920, dnwg IoxUEl.

H appodioTnTa Tou AloiknTikoU ZupBouliou va au&avel To WETOXIKO Kepahaio Tng Tpdnelag, oUM@Wva PE TNV Napaypago 1, Ynopei va aokndei

napaAnAa pe auTnyv Tng Mevikng ZUVENEUONG TV METOXWV KaTda Tnv napaypago 2 Tou apdpou 6 Tou KataotaTikol Tng Tpanelag.

SUupWva pe TNV napdypago 6 Tou apbpou 6 Tou KataotarikoU Tng Tpanelag, o€ kABe nepinTwon al&nong Tou HETOXIKOU KepaAaiou, nou dev
YIVETaI PE €10popd o€ €id0G, NapexeTal To dIKAIWHUA NPOTIUNONG 0 OAOKANPO TO VEO KEPAAAIO, UNEP TWV KATA TNV €Moxn TnG €kdoong MeTOXwvY,

avaloya Pe T OUMHETOXN TOUG OTO UQIOTAPEVO WETOXIKO KEPAAAIo. MeTad To TEAOG TG mpoBeopiag, nou Opioe To Opyavo Tng Tpanelag nou
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ano@acios TNV augnon yia TNV evaoknon Tou SIKaI®UaTog NPoTiUnong, n onoia og kapia nepinTwon dev pnopei va eival YIkpoTepn Tou evog (1)
HNVOG, ol PETOXEG nou dev éxouv avaAngBei, oUpewva Pe Ta napandvw, diatiBevral eAeUBepa and To AloiknTiKO SupBoUAio Tng Tpanedac,
EninpogBETwe, oTnv NeEPINTWOon nou To opyavo Tng Tpanelag, nou ano®acios Tnv al&non Tou YETOXIKOU KepaAaiou, napéAeiye va opioel npobeapia
yia TNV aoknon Tou JIKaIMUaTog NPOTIiUNCNG, TNV NPOBECia auTn f TNV TUXOV NApATacr Tng opilel e andgacn Tou To AIOIKNTIKO ZUMBOUAIO pEéoa

oTa npopAendpeva anod To apbpo 11 Tou K.N. 2190/1920, 6nwg 1oxUel, XpOovIKa opia.

SnuelveTal 0T WG OnuePa To AIOIKNTIKO ZUMBOUAIO TnG Tpanelag dev €xel aoknoel To dikaiwpd Tou We Baon TNV w¢ avw €£oucia nou Tou
xopnyneénke duvapel Tng and 23.05.2008 andgaong TnG TakTIKAG Mevikng ZuvéAeuong yia au&non Tou WeToXIkoU KepaAaiou ri/kal €kdoon
UETATPEWIUOU OpoAOyIaKoU daveiou.

o SUupwva pe Tig diatageig Tou apBpou 13 nap. 9 Tou K.N. 2190/1920, pe andpaocn Tng Mevikng SuvéAeuong Twv MeTOXwv pnopei va Beoniobei
npoypaypa dIGBeong HETOXWY aTa WEAN Tou AIOIKNTIKOU SUPBOUAIOU Kal TO MPOCWIKO, HE TN HOPPR SIKAIMUATOG NPOAipEONG ayopag HETOXWY KATA
TOuG &IBIKOTEPOUG OPOUG TNG and®acng auTng. H 'EKTakTn Mevikr ZuvéAeuon Twv PETOXwV TG Tpanelag, kata Tnv ano 24.11.2006 ouvedpiacn TG,
ano@acioe TNV B£0MION NPOYPAUKATOG JIaBECTEWS WETOXWY OE WEAN Tou AloiknTikoU ZupBouAiou kal To Npoownikd TnG Tpanelag, Kabwg kal Twv
OUVOEDEPEVMV ETAIPEIQV, KE TN HOP®N Napoxng dIKAIWUATWY Npoaipeong yia ayopa Wetoxwv (stock option plan), kat’ apBpo 13 nap. 9 K.N.
2190/1920. EidIKOTEPQ, N Mevikr SUVEAEUDN EVEKPIVE KAVOVIOUO MPOYPAappaTog S1af<oews SIKAIWUATWY Npoaipeonc ayopds PeToxwv Tng Tpanslag
0T EKTEAEOTIKA KAl MN EKTEAETTIKA WEAN Tou AloiknTikoU ZupBoulNiou, oTa OIEUBUVTIKA OTEAEXN Kal OTO MPoownikd TnG Tpanelag kai Twv
OUVOEDEPEVMV E QUTHAV ETAIPEIOV, HE TOV Oroio npoadiopioBnkav oI 6pol AEITOUPYIag Tou wG Avw MPOYPAMKATOC HE TOUG akOAOUBOUG KUPIOUG
0poug (0TO €ENG TO «MPAYPapHa»):

(1) H diapkeia Tou MpoypappaTog opioBnke €EAETNC APXOMEVN AMO TNG OXETIKNG EYKPIOEWG TNG MEVIKAG ZUVEAEUONG Kal Aflyouoa To AskEpBPIo
2012.

) 2710 Mpoypaupa dUvaTal va PETEXOUV TA EKTEAECTIKA KAl N EKTEAEOTIKA HEAN Tou A.Z., Ta IEUBUVTIKA OTEAEXN Kal TO AOINO NPOCWIKO TNG

Tpanelag Kal Twv CUVOEDEPEVWVY HIE QUTRAV ETAIPEIQV.

3) 310 mAdiolo Tou MpoypdppaTog, €pocov acknBolv avTioTolxa SIKAIOUATA, PNOPEi va €kdoBouv, TUNUATIKG, HEXPI 6.268.382 KOIVEG
OVOMAOTIKEG HETOXEG UNEP TWV iKaloUywv Tou MpoypdappaTtog. H Tiun didBeong Twv peToxwv Ba eivar 10,46 eupw ava PeToxr, evaw n npobeopia

€vVAOKNONG TWV XOpNyNBEVTWY JIKAIWUATWY Npoalpécewd Ba eival éwg kai Tpia (3) €.

(4) Ta dikaiwyata npoaipeong diaTiBevral unép Twv dikaloUXwv Pe €8IKA anogacn Tou A.Z. evtog TnG Xpovikng didpkeiag Tou Mpoypduuartog

WETa anod npdTacn Tng Aloiknang kai TnG Enimponng ApoiBav.

S nepinTwon nou dev acknBolv OAa Ta dikaiwpaTa ayopdg PETOXWV and Toug Sikalouyoug kata Tn didpkeia Tou MpoypaupaTog kai n kaAuyn Tou
nooou TnG al&nong Tou HETOXIKOU KepaAaiou dev gival MAMPNG, TO HETOXIKO KEPAAAIO au§avetal PEXpl TO MOCO TNG KAAUWNG KaTa TiG dIATAEEIG Tou
apbpou 13° nap. 1 Tou K.N. 2190/1920.

(5) Ta dikaipaTa NPoaipeSnG EvackouvTal unod Toug Opoug Tou MpoypapuaTos Kal Twv anopacewy Tou A.Z., kaTta 1/3 Tou cuvolikoU apiBpou
SIKAIWUATWY KABE £TOG KATA TNV anoAuTn SIaKPITIKA EUXEPEIO TwV JIKAIOUXWV TNPOUHEVWV KaTd Ta Aoind Twv diaTa&ewv Tou Mpoypauparog.

EidIkoTepa, Ta dikaiwpaTa nou dev ackndnkav anod Tov dikaioUxo Ba PETapEPOVTal OTNV ENOPEVN NEPIODO AOKNONG SIKAIWUATWV.

(6) O dikaioUxog €xel To dIKaiwKa va acknoel To GUVOAO TWV WN aoknBEVTWV SIKAIWUATWY Tou OANG TNG NepIodou Tou MpoypappaTog atny
nepinTwon al\ayng TnG HETOXIKNG oUvBeonG Tng Tpanelag, n onoia £xel WG anoTéAeoUa TNV aAayr} Tou EAEYXOU TNG HE TNV EVVoId TWV OPICHAV TOU
apBpou 42¢ Tou K.v. 2190/1920 k.An., Pe TNV €Eaipeon TNG NEPINTWOEWG MO N alAayr EAEyXou ENEPXETAl OTO MPOCWIO TOU KATA TO XPOVO EYKPIONG
Tou Mpoypappatog peyaAuTepou peTOXoU TnG Tpdnedag nou sival n IRF European Finance Investments LTD (dnAadn €av n IRF LTD anokTroel
€AEyX0 KaTa Tnv €vvola Tou apBpou 42¢ Tou K.N. 2190/1920), kata Tnv onoia dev Ba 10XVl To dIKaiwHA TNG €V OAW AOKNONG TWV W AoKNBOEVTWV
SIKAQIWUATWY. TNV NEPINTWAN alayng TNG HETOXIKAG aUvBeang av dev aoknBei To gUVOAO TwV JIKAIWPATWY TOU, TA W aoKnB&vTa pETaPEPOVTal O
€NOPEVO ETOG PEXPI TN AREN Tou MpoypaupaTog,

Kata Ta Aoing, 1oxUouv o Aoinoi 6pol Tou MpoypdauparTog, onwg nepIAagBavovTal oTo npakTiko TnG w¢ and 24.11.2006 EKTakTnG Mevikng ZUVEAEUONG

Kal kataxwpnenkav oto MnTpwo Avwvupwy ETaipeiwv Tny 22.12.2006.

To AioiknTiKO ZupBoUMio Tng Tpanelag kata Tnv anod 16.04.2007 cuvedpiaor) TOU ANOQACICE TNV XOPrynon ouvolika 4.943.815 AKAIWPATWV
Mpoaipeong (oTo €EAG Ta «AKaI®UATA») O OUVOANIKG 553 mpdowna pe TpIET npoBeopia doknong H doknon Twv AIKAIWUATWY, PETA Thv

nUepopNVia wpipavong Toug, anopaciodnke va yiveral wg eENG:

1. péxpr To 1/3, kaT’ avaTaTo OPIO, TOU CUVOAOU TWV AIKAIWHATWY, YE NUEPOUNVia wpipavong Tnv 25n Maiou 2007, ackoUvTal EVTOG TOU
XpovikoU diagTripatog anod 1ng NoegpBpiou 2007 €wg kar 30ng NogpBpiou 2007, pe Tnv Tautdxpovn KAataBoAr Tou avTioToixou nocolu Tou

TIUAMaTog otnyv Tpanelda (NpwTn NePiodog Aoknong),
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2.  OWPEUTIKG PEXPI Ta 2/3, KT’ av@TATO OPIO, TOU CUVOAOU TwV AIKAIWUATWY, PE NUEPOKNVIa wpipavong Tnv 25n Maiou 2008, ackouvTal evTog
Tou XpovikoU dlaotnpatog and 1ng NogpBpiou 2008 €wg kai 30nGg NoguBpiou 2008, pe Tnv TauTOXPOVN KaTaBoAi Tou avTioTolxou nogolU Tou
TIUAUaTog otnv Tpaneda (deUTepn nepiodog aoknang),

3. OWPEUTIKA pEXPI TO 100%, Kat' avwTaTo OpIo, Tou GUVOAOU Twv AIKAIWPATWYV, HE nuEpopnvia wpipavong Tnv 25n Mdiou 2009, ackouvTal
€VTOG TOU XpovikoU diactnpaTog anod 1ng NogpBpiou 2009 £wg kai 30ng NoepBpiou 2009, pe TV TAUTOXPOVN KATABOAN TOU avTioTolXou nogou

Tou TIpnpaTog otnv Tpdnela (TpITn NEPIOdOG AoKNaNC).

ZnNUEIQVETAl OTI KATA TIG WG AVM TPEIG NEPIOdOUG Aoknong dev ackndnkav dikaiwpaTa npoaipeong kai dev kataBAnBnke kavéva noood yia aténon
WeTOxIKOU Kepalaiou. Kata ouvéneia, To WETOXIKO KE@AAaio TnG Tpdnelag dev PeTABAMBNKE Kal QvEPXETal OTO MOCO MOU QVAPEPETAl OTNV

napdypago (a) avwTépw.

. SUpewva pe TIg diatageig Tou apBpou 16 Tou K.N. 2190/1920, n Tpdnela dUvartal, Katomv OXETIKNG and@aong Tng MeviKAg ZUVEAEUONG TwV
MeToOxwv, va npoBei oTnv ayopd 1IBiwv HETOXWV WECW Tou XpnuatioTnpiou ABnvmv péXpl NocooTolu 10% TOU OUVOAOU TWV HETOXWV, HE TOUG
€I0IKOTEPOUG OpOUG Kal diadikaoieg Twv wG avw diata&ewv. H 'EktakTn Mevikn Zuvéleuon Twv PeTOXwv Tng Tpanelag, kata tnv and 24.11.2006
ouvedpiaon TnG, anopacios TNV ayopa I1diwv PETOXWY, duvapel Tou apbpou 16 nap. 5 Tou K.N. 2190/1920, 6nwg ioXUE npIv TV Tponornoinar Tou

and To apBpo 21 Tou N. 3604/2007, pe TOUG €ENG KUPIOUg OPOUG, NTOI:
(i) O avwTaTtog apIBUOG HETOXWY NPOG ayopd opiadnke £wg Tou 10% Tou GUVOAOU TwV HETOXWY TNG ETalpeiag, ATol £wg 6.268.382 LETOXES.

(i) H avoTat kal katwTaTn TIUA (EUPOG TIW®V) aTnv onoia 8a emiTpendTav va dievepynBolv ol ayopeg opiadnke PeTa&l nevTe (5) eup® Kai

d¢ka névte (15) eup.

(iii) To xpoviko diacTnua péoa aTo onoio Ba pnopoloav va yivouv ol ayopég opioBnke oe dwdeka (12) WAVEG anod TNV nuUepounvia Ayng Tng
anopaong, NTol g Tig 24.11.2007.

Se epappoyn TNG WG avw andeaong TnG Mevikng Zuveleuong Twv WETOXwV TNG Tpanelag To AloiknTikd ZupBoUAio, duvapel Tng anod 08.05.2007 andpacng Tou,
ano®daacioe Tn dievEpyela ayopdg ISiwv peToxwv. Katd To xpovikd didotnua and 24.05.2007 €wg kal 23.11.2007 ayopacbnkav auvolika 760.483 idieg LETOXES,
ol 1,2132% Tou GUVOAOU TWV PETOXWV TNG, aiag ouvalayng 7.667.744,46 gupw, e péon TiUn ktong 10,083 supw ava petoxn. Kata cuvéneia, n Tpanela

KATEXEI ONMEPA OUVOAIKG 760.483 idIEG PETOXES, NTOI N000aTO 1,2132% TOU GUVOAOU TWV HETOXWV TNG.
) InpavTikéG CUPPMVIEG Nou €xel ouvayer n Tpaneda.

Aev uQioTavTal oNPAvTIKEG CUPQWVIEG Nou €xel ouvayel n Tpanela, ol onoieg TiBevTal o 10U, TpononoloUvTal fi Afyouv Og nepinTwon aAAayng aTtov EAeyxo Tng
kaTonv dnpoaiag npdTaone.

1) Zup@wvieg nou n Tpaneda £xel cuvawel e MéAn Tou AloiknTikoU ZupBouAiou TNG 1 HE TO NPOCWNIKO TNG.

Aev unapyouv oupwvieg TNG Tpanelag pe MéAN Tou AloIKNTIKOU ZUMBOUAIOU TNG I KE TO MPOCWIKO TNG, Ol OMoieg va npoBAEnouv Tnv kataBoAn anolnuiwong
€0IKa OE NEPINTWON Napaitnong f andAuong Xwpic Baciyo Adyo i TeEpUaTIoPoU TnG BnTeiag fi TG anoxwpenong Toug e&arriag diatunwaong dnuoaiag npotacnc. Oi
OXNHATIOPEVEG NPOBAEWEIG YIa anolnuIwoelg Aoyw €E0D0U and Tnv UNNPECia, CUVENEeia kal TNG epappoyng Twv diatagewv Tou N. 3371/2005, aviABav Tnv 31n
AekepBpiou 2009 oTo Nocd Twv 1.476 XIA. €upw. Aev UNAPXOUV OXNUATIOHEVEG NPORAEWEIC yia anolnpimoelg Aoyw €56d0U and Tnv unnpecia yia Ta PEAN Tou
AloiknTikoU ZupBouAiou TG Tpdnelag ekTog Twv AvanAnpwT@v AIEUBUVOVTWV ZUMBOUAWY Mnou eival kal PEAN Tou AloiknTikoU SupBouliou. Or OXNUATIOUEVES
nPoBAEWEIG Nou agopolv NPACWNA Nou KaTéxouv Beaeig AicuBUvovTog ZupBoUAou Kai MevikoU AleuBuvTr avépxovTal aTo Nooo Twv 69 XIA. Eup.

Abnva, 29 Maptiou 2010
O EKTEAEOTIKOG
AvTINPOEdPOG TOou  AIOIKNTIKOU ZUpBoUAiou 0 MieuBVeY Z0BouAoC

Avtaviog I. ABavacoyAou Tpupwv E. KoMivTlag
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III 'EkOson eAéyxou aveEapTnTou OpkmwToU EAeykTi) AoyioTh

Mpog Toug MeTdyoug Tng Aviwvupng Etaipeiag «Proton Tpanela A.E.»
'EkOeon £ni Twv ETaipik®v kai Evonoinpévev OIkovopikav KataoTacewv

EAEYEQpIE TIG GUVNUUEVEG ETAIPIKEG Kal TIG EVOMOINKUEVEG OIKOVOUIKEG KATAOTACEIG TG ETaipeiag «Proton Tpanela A.E.» (n «Tpanela») kal Twv BuyaTtpik®v Tng (o
«OpiINog»), nmou anoTeAoUvTal and Tnv €TAIPIKN KAl €VOMOINUEVN KATACTAGN OIKOVOMIKAG Béong Tng 31 AekepBpiou 2009, TIG ETAIPIKEG KAl EVOMOINKEVES
KATAOTACEIG ANOTEAEOUATWY XPHOEWS KAl CUYKEVTPWTIKOU GUVOAIKOU €I000NKATOG, HETABOAWVY 18iwV KEPAATIWV Kal TAUEIAKMY POWV TNG XPNOEWS nou EAnEe
TNV NUEPOUNVia auTr), KaBmG Kal NEPIANYN GNHAVTIKGOV AOYIOTIK®V MOAITIK®V KAl AOINEG ENEENYNUATIKEG NANPOPOPIEG.

EuBUvn Tng Aloiknong yia TiG ETaipikég kai Evonoinpéveg O1kOVopIkEG KaTaoTaoeig

H dioiknon €ival unelBuvn yia Tnv KATAPTION Kal UAOYN NAPOUCiacn auTWV TwV ETAIPIKAV Kal EVOMOINKEVWY OIKOVOUIKMY KATAOTACEWY OUPPWVA WE Ta Albvn
MpoTUNa XpNUATOOIKOVOUIKNAG Avagopds, Onwg auTa £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwaon, 0nwg Kai yia eKeIVES TIG ECWTEPIKEG SIKAEIDEG, nou n dioiknan
kaBopilel w¢ anapaitnTeg, WOTe va kabioTaTtar duvaTth n KATAPTION ETAIPIKWV KAl EVOMOINKEVOV OIKOVOMIKWV KATAOTACEWV anaAaydévewv and ouoimdn
avakpiBeia, nou oQeiAeTal ite o€ anaTn eite og AaBog.

EuBUvn Tou EAeyKTH)

H dikn pag eublvn ival va ekppACcOUKE YVMKN €Ni QUTGV TWV ETAIPIKWVY KAl EVOMOINKUEVWY OIKOVOUIKMV KATAOTACEWV WE BAon Tov EAeyXO HaG. Alevepyrnoape
ToV éAeyxO pag oUppwva Pe Ta Aigbvn MpodTuna EAéyxou. Ta npotuna autd anamroUv va CUMPMOPQWVONACTE WE Kavoveg OgovTohoyiag, kabwg kar va
oxedIaloupe kal dlevepyoUKE Tov EAEyXO HE OKOMO Tnv andkTnon elAoyng dlacpAaliong yia To €AV Ol ETAIPIKEG Kal EVOMOINKEVEG OIKOVOMIKEG KATAGTACEIG €ival
anaAhaypéveg and oucimdn avakpiBeia.

O €heyxog nepihapBaver Tn dievépyeia dIAdIKACIWY YIa TNV AnOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA JE Ta NOCA Kal TIG YVWOTOMOINTEIG OTIG ETAIPIKEG Kal TIG
£VOMOINWEVEG OIKOVOMIKEG KaTaoTacelG. O1 emleyopeveg diadikaoieG Bacifovral aTnv KPIion Tou eAeyKTh NePIAAUBAVOMEVNG TNG EKTIUNONG TWV KIVOUVWV
0UCILOOUG aVaKPIBEIAg TWV ETAIPIKAV KAl EVOMOINUEVWY OIKOVOHIKWV KATAOTACEWY, NOU OQEIAETal €iTe OE andTn €ite o€ AaBog. Katd Tn SIEVEPYEId AUTMV TWV
EKTIUNOEWV KIVOUVOU, 0 EAEYKTNG EEETATEI TIG E0WTEPIKEG DIKAEIDEG NOU OXETICOVTal e TNV KATAPTION Kal EUAOYN NApOUCiacn TWV ETAIPIKAV Kal EVOMOINUEVWY
OIKOVOMIK®WV KaTaoTacewv TnG Tpanelag, Ye okond To oxXedIAOHO AEYKTIKGOV d1adikaci®v KATAAMNAWVY yia TIG NEPIOTACEIG, AAAG O € OKOMO TNV €K(PAcn
YVOUNG €Ni TNG anOTEAEOUATIKOTNTAG TWV €0WTEPIKAV JIKAEIdwv TNnG Tpdnelag. O éAeyxog nepihaupavel eniong Tnv agioAdynon Tng KataAnAoTnTag Twv
AOYIOTIKGV MONITIK@GY MOU XPNOIHONoIR8nKkav Kal Tou eUAOYOU TwV EKTIUACEWY Mou gyivav ano Tn dioiknarn, kaBwg kal agloAdynon TnG GUVOAIKNG Napouaiacng
TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOMIKWY KATAGTACEWY.

MoTelOUKE OTI Ta EAEYKTIKA TEKUMAPIA MOU £XOUKE OUYKEVTPWOE gival ENApKr Kal KaTaAANAa yia Tn BepeNiwan TG EAEYKTIKNAG HAG YVWOMNG.

Tvopn

Kata Tn yvun pag, ol CUVNKUEVEG ETAIPIKEG KAl EVOMOINUEVES OIKOVOMIKEG KATAOTACEIG Napouaialouv eUAoya, anod kabe ouci®dn anown, TNV OIKOVOIKN B€an
NG ETaipeiag «Proton Tpanela A.E.» kal Twv BuyaTpikwv autng kata Tnv 31 Aekeuppiou 2009 kai Tn XPNHATOOIKOVOMIKN TOUG €MIGOON Kal TIG TAUEIAKES TOUG
POEC yia TN XPron nou €AnEE TNV nuepounvia autr cUppwva pe Ta Aigdvry MpoTuna XpnuaTooiKOVOUIKAG Avapopdac, Onwe autd £xouv UloBeTnBei and Tnv
Eupwnaikr} ‘Evwon.

'EkOeon eni AAAwV Nopik®v kal KavovioTIKGOV OEHaTov

EnaAnBeloape Tn oup@wvia kal TNV avTioToiXnon Tou nepieXopévou TnG 'EkBEoNG Tou AIOIKNTIKOU SUPBOUAIOU WE TIG CUVNUUEVEG ETAIPIKEG KAl EVOMOINKEVES
OIKOVOMIKEG KATAOTACEIG, 0Ta nAdiola Twv opiIfOPevav ano Ta apbpa 43°, 107 kai 37 Tou K.N. 2190/1920.

Aerva, 29 MapTiou 2010
KwvaTavTtivog MixahaTtog
Ap M ZOEA: 17701

PRCEWAERHOUSE(COPERS

MpaioyouwTepxaoucKounepg
Avavupog EheykTikn ETaipeia

A. Knoioiag 268, 152 32 Xahavdpi
A.M. 30EA 113
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P R OTON Bﬁm ﬁ Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

IV. Evonoinpéveg OIKOVOHIKEG KaTaoTaoElg

ENOMOIHMENH KATAZTAZH ANNOTEAEZMATQN

(noad o€ XIA. Eupw) Znpeioon 1.1-31.12.2009 1.1-31.12.2008
‘Ecoda anod Tokoug 111.827 130.503
'E€0da anod Tokoug (59.789) (87.950)
KaBapa £€00da TOKwV 6 52.038 42,553
'‘Ecoda and npopneeieg 12.689 40.118
'E€0da anod npopnBeieg (2.974) (8.594)
KaBapa €00da npopnOsIiv 7 9.715 31.524
'‘Ecoda ano pepiopata 8 145 1.933
AnoTeAéopaTa anod Xpeoypapa eunopikol xapTopuhakiou 9 49.252 (34.957)
AnoTeAéopata and XpnuaTooIKOVOUIKA GTOIXEId anoTIMEvVa aTnv g0Aoyn a&ia kata Tnv

apyxIkn avayvwpion 10 1.572 (2.610)
Képdn peiov {nuieg anod xpedypaga enevduTikoU XapTopuAakiou - (40)
Noind éooda 11 4.054 2.564
ZUvoAo kaBapav E6OdWV 116.776 40.967
MNapoxég npoownikou 12 (23.693) (24.981)
AMa €80da JI0IKNOEWS 13 (21.780) (23.838)
AnooBéoeig 14 (7.614) (7.581)
MpoBA&yelg anopinong daveiwv Kal AoInwv enevoloEwy 15 (50.207) (31.210)
ZUVOAO AEITOUPYIKDV EE0BMV (103.294) (87.610)
ZuppeToxr ota képdn / ({npieg) oUyyEV@V ETAIPEIOV 16 50 (1.459)
Képdn/ ({npiec) npo popmv 13.532 (48.102)
®OPOG €1003APATOG 17 (1.797) 7
Ka@apa képdn/ ({npieg) Xproemg, anod cUVeXIJOPEVEG SpacTNPIOTNTEG 11.735 (48.095)
Ka@apa képdn/ (npieg) Xxproemwg anod diakoneioeg SpaoTnpioTNTEG 18.1 1.662 (13.689)
KaBapa képdn/ (EnHIEG) XPNOEMG 13.397 (61.784)
KaTtavépovTai o€:

MeTox0UG TNG Tpdanelag 13.468 (61.467)
AIKAIOUATa Peloyneiag (71) (317)

Képdn ava petoxrn avaloyoUvra OTouG HETOXOUG TNG Tpanelag:
Ano cuvexI{OpeveG Kal SIaKOMNEITEG dpaaTnpIOTNTES
Baoika képdn/ ({npieg) ava peroxn (oc €) 18 0,1382 (0,9942)

Ano ouvexIlOPEevEG dpaaTnPIOTNTES
Baoika képdn/ ({npieg) ava peroxn (o€ €) 18 0,1101 (0,7780)

O1 ONUEIRTEIC NMou NapaTifevTal aTIg 0eAIdeC 23 £wg 67 anoTehoUv avanoonacTo PEPOG TWV EVOMOINUEVWY OIKOVOMIKGOV KaTaoTaoewv TnG 31ng AskepBpiou 2009.

18



P R OTON S&N ﬁ Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

ENOMOIHMENH KATAZTAZH ZYTKENTPQTIKOY ZYNOAIKOY EIZOAHMATOZ

(nooa og xIA. eupw) Inpeioon 1.1-31.12.2009 1.1-31.12.2008
Ka@apa képdn/ ({npieg) nepiodou 13.397 (61.784)
KaBapr) YeTaBoAn S1a6£01pwv Npog NWANGN XPNHATOOIKOVOUIKMY OTOIXEIWV (45.551) (25.752)
ZuvalaypaTiKeG AlapopEG PETATPONNG (26) 6
KooTog al&nang peToxikoU kepahaiou BuyaTpikig - (11)
Aoina ouvoAika £é00da PeTa and popoug 19 (45.577) (25.757)
ZUYKEVTPWTIKG OUVOAIKG £008a HETA anod Popoug (32.180) (87.541)

KaravéuovTai oe:
IBIOKTATEG UNTPIKAG (32.106) (87.225)
AlkaiwpaTta peloyneiag (74) (316)

01 onpeIwaelg nou napatifevTal oTig oeNideg 23 £wg 67anoTeAolv avandonacTo PEPOG TWV EVOMOINUEVMV OIKOVOUIK®MY KATAOTACEWV TNG 310G AskepBpiou 2009.

19



PROTONBANK

Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

ENOMOIHMENH KATAZTAZH OIKONOMIKHZ OEZHZ
(nooa og xIA. gupw)
ENEPTHTIKO
Tapeio kai diaBéaipa atnv Kevrpikr Tpanela
Kataboeig oe AAa NoTWTIKG 1I5pUpaTa
Adveia kAl AnartioeIg KaTa NEAATOV
MNapaywya XpnHaTooIKOVOUIKA péaa SlakpaToUKEVa yia eUnopikoUg akomnoug
Xpedypapa epnopikol XapTopulakiou

XpnHATOOIKOVOUIKA GTOIXEia anoTiumueva aTtny eVAoyn agia katd Tnv apxikr avayvawpion

Xpedypapa enevduTikoU XapTopuhakiou
-AIgKPATOUNEVESG WG TNV A&N enevdloelg
-XpNHaTooIKOVOUIKG oToIxeia SIaBEoiua Npog NwAnon

EnevdUCEIG OE OUYYEVEIG EMIXEIPNTEIG

Auha oToIxEia EvepynTIKOU

EVO®MUATEG akivnTonoInoeig

AvaBarOUEVEG (POPOANOYIKEG ANAITATEIG

Aoind oToIxeia evepynTikoU

Mn KUKAOQOpPOUVTa NEPIOUTIAKA OTOIXEIa SlIaKPATOUKEVA NPOG NMANGN

ZUVOAO EVEPYNTIKOU

YNOXPEQZEIZ

YNoXpemaoelG oe TPANELEG Kal NIOTWTIKA 1I5pUpaTa

YNOXPEWOEIG NPOG NEAATES

Mapaywya XpnHaTooiKovouika pEaa diakpaToUUeva yia eUnopikoUg okomnoug
MNapaywya XpnHaTooIKOVOUIKA péaa SiakpaToUleva yia avTioTaopuion
YNoXpeWaEeIG anod opoAoyieg

YNoXPEWOEIG NapoxwV NPOcwiKoUu AOyw ££630U and Tnv unnpecia
YNOXPEWTEIG anod TPEXOVTA POPO EI00DNHATOG

OINEG UMOXPEDTEIG

YNOXPEWOEIG NOU CUVOEOVTAI LIE OTOIXEIQ EVEPYNTIKOU NPOG NKANGN

ZUVOAO UNOXPEDTCEWV

IAIA KE®AAAIA
MeToxIkO Kepahaio
Ynép To apTio

Meiov: TOIEG HETOXEG
Aoind anoBeparika
AnNOTEAEOWATA €IG VEO

Akaiopata Meioyneiag

Z0voAo 13i0V KePpaAainv

ZUVOAO I1I3i0V KEPUAAiOV KAl UNOXPEDCEWV

Inpeioon

20
21
22
23
25

41
42
45.6
43

31.12.2009 31.12.2008
51.975 35.386
200.113 46.260
1.216.386 1.181.720
18.547 21.186
128.243 121.716
38.341 38.255

- 6.664

1.062.494 309.424
2.275 2.221
83.035 87.947
23.882 26.796
24.904 13.094
54.207 48.808
2.904.402 1.939.477
- 36.602
2.904.402 1.976.079
1.075.846 689.254
1.446.140 918.015
26.933 20.670
1.909 -
18.521 25.255
1.551 1.293
3.592 2.949
13.433 9.163
2.587.925 1.666.599
- 41.172
2.587.925 1.707.771
361.450 281.450
84.739 85.446
(7.668) (8.646)
(81.255) (34.062)
(40.892) (56.200)
316.374 267.988
103 320
316.477 268.308
2.904.402 1.976.079

01 onpeIwaeIg nou napatifevTal oTig oeNideg 23 £wg 67anoTeAolv avandonacTo PEPOG TWV EVOMOINUEVMV OIKOVOUIK®Y KATAOTACEWV TNG 310G AskepBpiou 2009.
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P R OTON 5&” K Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

ENOMNOIHMENH KATAZITAZH METABOAQN IAIQN KE®AAAIQN

TIKO

. . 0 . . : . Z0ivolo
. . MeToXIKO 131G Ynép To - Teo AlKaIQpATOV TakTiké AnoteAiopara N Akaiopara .
(nocd oz yiA. eupd) KepaAaio HETOXEG aprio st;)gl?an npoaipeong AnoBspaTiko £1G véo Zivoho Helown@iag Ke R:;:I vimv
< npoocwWNIKOU P

YnbAomno ‘EvapEng Tng 1ng 281.450 (8.646) 85.457 (12.599) 983 1.673 18578  366.896 669 367.565
Iavouapiou 2008
ZUYKEVTPWTIKG OUVONIKG £003a LETa @y (25.752) . . (61.462)  (87.225) (316) (87.541)
anod popoug
MeTaBoAn AlKaiwUATwV peloyn@iag 24 24
aTnV Proton ACQaNaTIKR
NdAnon Buyatpikig Omega Kahn (10) (10)
Kepahaionoinan anoBepaTikov 951 (951)
Mépiopa xpriong 2007 (12.365) (12.365) (47) (12.412)

EUAoyn a&ja napexopévwv
UNNPECIGOV NPOYPAUHATOG 682 682 682
SIKAIWPATOV NPOCWIKOU

YnéAoino Tnv 31" Askepppiou

2008 281.450 (8.646) 85.446 (38.351) 1.665 2.624 (56.200) 267.988 320 268.308
YnoAoino 'Evap&ng Tng 1ng
Tavouapiou 2009 281.450 (8.646) 85.446 (38.351) 1.665 2.624 (56.200) 267.988 320 268.308
SUYKEVTPWTIKG OUVONIKA £008a PETA
and Gopout (45.551) 13.446 (32.105) (75) (32.180)

"EKBOOT NPOVOHIOUXWY HETOXGV 80.000 - 80.000 - 80.000

'E€08a €kB0CNG NPOVOUIOUXWV (739) (739) (739)
HETOXMV
Kegahaionoinon anoBepatikmv 23 (23) - -
MaAnon Buyatpikig 978 32 1.010 (99) 911
MeTaBoAr nogooTou oTnv First _

Global Brokers 52 52
- Mépiopa xpriong 2008 - (95) (95)
-EUMoyn a&ia napexopevmv

UNNPECI®OV NPOYPAUHATOG 220 220 220

SIKAIWHATOV NPOCWNIKOU

Mapaypagr SIKAIWHATOV
nPoaipeaNG NPOCWNIKOU AOY® (1.885) 1.885 - -
anoxwpnong and Tnv unnpeoia

YnoAoino Tnv 31" AskepBpiou

2009 361.450 (7.668) 84.739 (83.902) - 2.647 (40.892) 316.374 103 316.477

01 onpeIwaeIg nou napatifevTal oTig oeNideg 23 £wg 67anoTeAolv avandonacTo PEPOG TWV EVOMOINUEVMV OIKOVOUIK®MY KATAOTACEWV TNG 310G AskepBpiou 2009.
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PROTONBANK

Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

ENOMOIHMENH KATAZTAZH TQN TAMEIAKQN POQN

Znpeioon

(nood o€ XIA. Eupw)

Tapelakég Poég anod AITOUpYIKEG ApacTnPIOTNTEG

Kepdn/ ({nuieg)npo @dpwv

Mpooappoyr KEPSWV NPo POPWV:

MpoaTiBeTal: anopegiwon a&iag XpNHAaTooIKOVOUIK®Y Kal [N OTOIXEIWV

MpooTiBeTal: anopsinon a&iag evowpaTwy kal aUAWV OTOIXEIWY

MpoaTiBevTal: anooBETelg

MpoaTiBevTal: Napoxeg PETA TN oUVTA&I0d0TNON

MpoaTiBevTal: EUAoyn a&ia SIKaIWHATWY NPOCWIKOU

Képdn (-) / {npieg (+) anod anoTiunon XpnHATOOIKOVOUIKWY GTOIXEIWY ANOTIHWHEVWV OTNV EUAOYN
afja pEow anoTEAEOUATWY

Kepdn (-) / Tnpieg (+) anod enevOuUTIKEG SPacTNPIOTNTEG

TapelakéG poEG and AEITOUPYIKEG SpacTNPIOTNTEG NPIV TN HETABOAR O€ AEITOUPYIKG
OTOIXEIa EVEPYNTIKOU KAl NadnTikou

MeTaBoAEG AEITOUPYIKGV OTOIXEIWV EVEPYNTIKOU KAl NAONTIKOU:

KaBapn (av&non)/ peinon Twv diabecijwy aTnV KEVTPIKN Tpanela

KaBapr) (au&non)/ peiwon Twv KaTab<oewv o AAa NICTWTIKA 1IdpUpaTa

KaBapn (au&non)/ peiwon Twv daveiwv Kal anamoewy KaTa neEAaTav

KaBapr) (aU&non)/ Keiwon Twv XpnHaTooIKOVOWIK®Y OTOIKEIWV anoTIMOUEVWY aTnv gUAoyn agia
HECW aNOTEAECHATWOV

KaBapn (aU&non)/ Keiwon anarmocwy and ac@alioPévoug

KaBapn (au&non)/ peinon anaimoewy and avracpaiioTIKEG SpacTnpIOTNTEG

KaBapn (aU&non)/ Weiwon Twv AoINGV OTOIXEIWV EVEPYNTIKOU

KaBapr) al&non/( peiwon) Twv UNOXPEWOEWV OE TPANETEG kal NICTWTIKA ISpUKATA

KaBapr) al&naon/ (peiwon) Twv KaTaBEoEWY NEAATWV

KaBapn) al&non/ (peiwon) Twv ac@aNIoTIKWVY - TEXVIKOV NPOBAEWEWV

KaBapn ab&non/( peinon) Twv AoIN®MY UNOXPEDCEWY

Ka@apég Tapelakég poEG ano AEITOUPYIKEG SpAcTNPIOTNTEG NPO KATABANOEVTWV popwV
KaTtaBAnBévTeg popol

Ka@apég Tapeiakég pogg and ASITOupyIkEG SpacTnPIOTNTEG

TapeIakEG POEG aNO ENEVOUTIKEG dpaAcTNPIOTNTEG

Ayopd / NMANGCN EVOMUATWV aKIVATOMOINOEWV Kal AUAWY GTOIXEIWV EVEPYNTIKOU
Ayopd / NwANCN XPNHATOOIKOVOUIK®V OTOIXEIWV SIaKpaToUHeV®V £wG Tn AREn
Ayopd / NANGN XPNHATOOIKOVOUIKGOV OTOIXEIWY SIABECILWY NPOG NWANGN
EEayopd / nwANon €Taipeimv

Tapeiakeg pogg diakoneioag dpaaTnpIoTNTAg

Eionpa&n WepIOUATWY XPNHATOOIKOVOUIKWY OTOIXEIWV JIABETINWY NPOG NWANCN
Eionpa&n pepiopatwv and enevdlOEIG OE OUYYEVEIG ETAIPEIEG

Eionpa&n HePIoPATWY XpNHATOOIKOVOUIKGV OTOIXEIWV anoTIH®UEVWY aTnv elAoyn agia PEow
anoTEAECHATWOV

Ka@apr) por} anod enev3uTIKEG 3pAcTNPIOTNTEG

TapelakéG poEG anod XPNHATOSOTIKEG SpaoTNPIOTNTEG
'Ekdoon / anonAnpwun MIoTWTIKWV TITAWY

Mpoypappa evioxuong peuatotnTag EAnvikoU Anpoagiou
MAnpwyr| Yepiopatog

Eionpa&n al&nong peToxikoU kepalaiou

KaBapn por anod XpnHaTodoTIkEG SpacTnpIOTNTEG

Ka@apn avgnon/ (Heinon) Tou Tapgiou Kal TAHEIAKAV 1I008UVAH®V

Tapeio kai Tapelaka 1003Uvapa Evaping Xpnosws
Tapeio kal Tapgiaka 1IcodUvapa ARENG XPROEWG 44

1.1-31.12.2009

1.1-31.12.2008

12.083 (51.094)
50.155 19.514
52 11.696

7.614 7.707
264 562

220 682

23 23.659
(11.362) 495
59.049 13.221
(1.483) (13.672)
(3.761) (17.765)
(68.964) 170.550
2.512 (26.585)

- 2.891

- 361

(4.619) 39.145
386.591 255.313
528.125 (532.272)
- (152)

2.943 (1.988)
900.393 (110.953)
(361) (14.572)
900.032 (125.525)
276 (2.012)
6.600 3.000
(813.201) (71.748)
- (16)

(1.856) -
94 140

- 267

51 1.794
(808.036) (68.575)
(6.090) (1.285)
79.120 -

- (12.389)

- (12)
73.030 (13.686)
165.026 (207.786)
29.231 237.017
194.257 29.231

O1 ONUEIROEIC NMou napaTifevTal aTIg 0eAideC 23 £wg 67 anoTeholv avanoonacTo PEPOG TWV EVOMOINUEVWY OIKOVOMIKGV KaTaoTAoEwv TnG 31ng AskepBpiou 2009.
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PROTONBANK

Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

1 TevikéG NAnpo@opieg yia Tov 'OpiAo

H PROTON TPAMEZA A.E. (n «Tpanela») kai ol BuyaTpikég TnG eTaipeieg (0 «Ophog») dpaaTnpionololvTal OToUG TOWEIG TPanekNG IDIWTWY NEAATWV Kal
ENIXEIPNOEWY, OTOV TOMEA NAPOXNG EMEVOUTIKWV UMNPECIMY, UNNPETIV dIAxXeipiong Kepahdiwv Kal XapTopuAakiwv, ao@aNioTIKOV kal GMwv unnpeaiav. H
Tpanela dpactnpionoleital anokAeloTika otnv EAAGda. Or eTaipeieg Tou Opihou dpacTnpionololvTal Kupiwg otnv EAAGda kai otnv ZepBia. Ta kataoThpara Tng
Tpanelag avépyovTal o€ 32.

H nAekTpovikry dieuBuvon Tng Tpdnelag eivai: - www.proton.gr

O1 peToxeg Tng Tpanedag eival elonypéveg aTo XpnuaTiotpio ABnvav anod Tov AskéuBpio Tou 2005 kal ekTdG Tou MevikoU AgIKTn, CUUMETEXE! aTov deikTn FTSE-
40. To oUVOAO TWV KOIVMV OVOUACTIK®V PETOXOV TNG Tpdnelag oe kukAogopia Tnv 31n AekepBpiou 2009 avrpxeTo oe 61.923.339 Tepdyia. Me andgaon Tou A
Tou X.A Tng 3" Anpihiou 2009, ol peTOxéG TnG Tpanedag peTagépBnkav and Tov OeikTn MeyaGAnG kepahaionoinong oTov OeikTn WeECaiag Kal HIKPNG
KepaAaionoinong.

Tnv 30" AekepBpiou 2009 n Tpanela Melpaiwg, Bacikr WEToxog TnG Tpdanelag, peTaBiface aTov enixelpnyatia K. Aaupévtio AaupevTiadn, Tn GUHPKETOXN TNG
oTnv Tpanela, fTol To 31,3% Tou PETOXIKOU KePaAaiou TnG PROTON.

Ta anoteAéoparta Tou Opidou pexpr Tnv 30" AskepBpiou 2009 evonoinnkav We Tnv PeBodo kaBapng Bong orta anotehéopara Tng Tpanelag Meipaimg.
O ap1Buog Tou anacxoAoUpEevVoU npoownikol Tou Opidou Tnv 31n AekepBpiou 2009 avrpxeto oe 550 atopa.

OI NapoUCEG OIKOVOUIKEG KATAOTACEIG £X0UV €YKpIBEl and To AloiknTIKO SupBoUAIo Tng Tpanelag katd Tn  cuvedpiaon Tng 29nGg Maptiou 2010kal unokevTal

OTNV OPICTIKN £YKPION TNG TAKTIKNG MEVIKNG ZUVEAEUONG TWV METOXWV.

1.1 "ETtaipeieg Tou OpiAou

OuyaTpikeEG eTaIPEIEG TOU OpiAou (HEB0BOG OAIKIG EVOWHATOONG)

Karta tnv 31.12.2009

Enwvupia Xopa % ZUMMETOXAG MNepiouoiaka Ynoxpewoeig ‘Ecoda Képdn /
oToIxeia (Znpieg) npo
POpwV

Quéya MeorTeieg Aopalioewv Kal

AvTaopalioewvA.E. EMada 66,00% 3.293 3.048 983 210

Proton A.E.A.A.K. EAAGda 99,91% 8.963 158 786 81

First Global Brokers S.A. SepBia 88,76% 563 457 53 (217)

Intellectron Systems A.E. EMada 55,64% - - -
12.819 3.663 1.822 74

Karta tnv 31.12.2008

Enwvupia Xopa % ZUMMETOXAG Nepiouociaka Ynoxpewoeig 'Ecoda Képdn /

oToIxEia (Znpieg) npo
Popwv

Proton A.A.E. (AcpaNioTIKr) EAGda 92,71% 48.743 44.885 19.368 (3.899)

Quéya MeorTeieg Aopalioewv Kal

AvtaopalioewvA.E. EMGda 66,00% 2.536 2.151 1.144 415

Proton A.E.A.A.K. EMada 99,91% 8.933 178 842 (156)

First Global Brokers S.A. SepBia 82,49% 276 275 (29) (549)

Intellectron Systems A.E. EMada 55,64% - - - -
60.488 47.489 21.325 (4.189)

Proton A.A.E. (AG@aAIoTIKR)

Tnv 7" Mdiou 2009 oAokAnpwOnke n petaBifaong Tou 92,71% Twv WeToXwv TnG "Proton AcpalioTikiy AE" aTtnv eTaipeia "ASPIS HOLDINGS PUPLIC COMPANY
LIMITED" nou €dpelel otnv Kunpo kai gival eionyuévn oto XpnuatioTtnpio Tng Kunpou. H ouppeToxn autn Tng Tpanelag otnv "Proton AogahioTiki AE", aTig
£VOMOINKEVEG OIKOVOUIKEG KATAoTACEIG Tou Opilou, €xel aneikovioBei wg dlakonTouevn dpacTnpioTnTa yia Tnv nepiodo 1" Iavouapiou 2009 €wg Tnv 7" Maiou
2009. H eUAoyn a&ia Tou TIUAKATOG NWANGCNG AVAPXETO OTO Mool Twv € 7 ekart. kal n Tpanela ei0énpa&e péxpl Tnv 31" AekepBpiou 2009 noad € 3 ekar..

Ta anoteAéopara anod diakoneioeg dpacTtnpidTnTeg TNV 31.12.2009 ka1 31.12.2008 avaAUovTal oTov nivaka «ZToixeia Katdotaong AnoTteAeopatwv Mepiodou»
Tou napovTog. Or kaBapég Tapelakesg pogg anod diakoneioeg dpacTnpidTnTeg TV 31.12.2009 kai 31.12.2008 epgpavifovral oTov nivaka «ZToixeia KardoTtaong
Tapeiak®v Powv» Tou napdvTog

Zuyyeveig eTaipeieg Tou OMiAou (HEB0F0G EVOWPATWONG KaBapng B€ong)

Kata tnv 31.12.2009

Enwvupia Xopa % ZUMMETOXAG Nepiouciaka Ynoxpewoeig ‘Ecoda Képdn /
oToIxXEia (Znuisg) npo
Popwv
Quéya A.E.EX. EAMGda 29,43% 9.208 67 527 221
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Karta tnv 31.12.2008

Enwvupia Xapa % ZuppeToxnG  Meplouciaka Ynoxpewoeig 'Ecoda Képdn /
oToIxEia (Znpieg) npo
POopwv
Quéya A.E.EX. EAAGBa 4,55% 9.068 126 (5.492) (5.821)

* (31.12.2009: €upeco 0%, Aoyw Tng nwAnong Tng Proton A.A.E., aupeco 24,88%, 31.12.2008: £upeco 4,55%, apeco 24,88. Tnv 157 Iouviou 2009 n levikn
SuvéAeuon Twv PETOXWV TNG Quéya A.E.E.X. anogdaaioe Tnv AUon Tng eTaipeiag kai Tn 8éon Tng und ekkabapion)

ZUvoyn TWV YEVIK®V AOYIOTIK®OV apX®V Tou Opilou

O1 \OyIOTIKEG apXEG MOU akoAouBnenkav KaTta Tn oUVTA&n TwV OIKOVOUIKWV KATaoTACEWV NapoucialovTal KaTWTEPW Kal £XOUV EQAPHOCOE E CUVENEIA YIa OAEG
TIG NEPIODOUC KATAPTIONG TOUG and OAEG TIG £TAIPEiEG Nou nepIAapBavovTal aTnv evonoinan.

To Aeimoupyiko vopiopa Tou Opilou €ival To gupw Kal Ta Nooda nou nePIAapBAavovTal aTIG OIKOVOUIKEG KATAoTACEIG napouaialovTtal oe XINASEG EUpW, EKTOG £avV
avagEpeTal dIAPOPETIKA OTIG EMNPEPOUC ONUEIWTEIG. TuXOV dIApOPEG OTOUG MIVAKEG, OPEIAOVTAl OE OTPOYYUAOMOINCEIG.

2.1 Bdon KATapTIoOnG OIKOVOHIKGOV KATUOTACEWMV

O1 NapoUoEG OIKOVOMIKEG KATAOTACEIG £XOUV OuvTaxBei oUPPWva e Ta Algbvr MpoTuna XpnuaTooikovouikng Avapopdg (A.M.X.A.) kai TiIG AlEpunVeieg onwg
€xouv UI00eTnBei ano Tnv Eupwnaikn 'Evwon. O1 0IKOVOUIKEG KAaTAOTACEIG £X0UV ouvTaxBei BACEI TNG APXNG TOU I0TOPIKOU KOOTOUG, EKTOC and Ta akoAouba
oToIXEia TOU €evepynTIKOU KAl TWV UMOXPEWOEWV Mou napoucialovtal oTnv €UAoyn afia: XPnHATOOIKOVOUIKG npoiovTa OdlaBéoiya npog nawAnon,
XPNHATOOIKOVOUIKG MPOIOVTa EUNOPIKOU XaPTOPUAAKIOU Kal Napaywya XpnHaTooIKoVopIKa JEaa.

EminAéov, oupBACEIG KAVOVIKNG Napadoong XPNHATOOIKOVOUIKMV MEPIOUCIAKMY OTOIXEIWV avayvwpilovTal kal diaypagovTal e Tn Xpron Tng AOYIOTIKNAG TNG
nUepopnviag ouvaAhayng.

JupBOAaia nou anarrolv 1 ENITPENOUV TOV CUHYN®IOTIKO diakavoviopd Tng a&iag Tou cupBoAaiou avTipeTwnifovral AoyIoTIKd WG napaywya oTnv nepiodo
avapeoa oTNV NUEPOUNVia TNG EUNOPIKAG ouvaAAayng kal TNV nUepopnvia diakavoviopou.

To Aermoupyiko vopiopa Tng Tpdnelag ival To €upw Kal Ta Nooa TwV TAIPEIOV Tou Opidou nou nepIAaPBAvovTal OTIG OIKOVOMIKEG KATAOTACEIG NnapouaialovTal
o€ XINAdEG EUPW, EKTOG €V avaPEPETal SIAPOPETIKA OTIG ENIPEPOUG ONHEIWTEIG.

3TIG NEPINTWOEIG MOU KPIBNKE anapaitnTo, Ta CUYKPITIKA GTOIXEIQ TwV NMPONYOUHEVMV XPROEWY avapoppmOnKav yid va KataoTouv OuoEIdr KE Ta OToIXEIa TNG
TPEXOUTTG XPHONG.

Ala@opéG nou Tuxov napouacialovtal YETAEU TwV MOCWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV MOCMV OTIG ONMEIWOEIG €Mi TWV OIKOVOUIKQV
KATaoTAOEWV OPEIAOVTAl GE GTPOYYUAONOINTEIC,

Néa npoTUNA, TPONONOINCEIG NPOTUNWV Kal SIEPHUNVEIEG:

SUYKEKPIPEVA VEQ NPOTUNA, TPOMOMOINCEIG NPOTUNWY Kal IEPUNVEIEG £XOUv £kO0BEI, Ta OMoia gival UNOXPEWTIKA YIA AOYIGTIKEG NEPIGAOUG NMou Eekivouv KaTd Tn
dlapkeia TnG napoloag Xprnong r perayevéorepa. H ekTipnon Tou OWIAOU OXETIKA WE TNV €Midpacn and TNV €QApPUOYN AUTGOV TV VEWV MPOTUNWY,
TPOMNONOINCEWY Kal SIEPUNVEIWV NapaTiOeTal NapakaTw.

MpOTUNA UNOXPEWTIKA Yia Tn ¥prion 31 AekepBpiou 2009

AAN 1 (AvaBewpnpévo) «Mapouciaon Twv OIKOVOUIKGY KataoTaoswy»

To AAN 1 éxel avaBewpnBei yia va avaBabuioel TN XpnoIOTNTA Twv NANPOPOPIKV NOU NApoucialovTal OTI OIKOVOUIKEG KATaoTAoelG. To avaBewpnuévo
npoTuno dev EMITPENEI TNV NAPOUCIACN Twv OTOIXEIWV £00dwWV Kal €E0dwv (Nou dev anoTeAoUv CuVaAAayEG WE PETOXOUG) OTNV KATAoTaon WETABOA®V IBiwv
kepahaiwv, aA\d anaitei autég TiIG ouvalhayEg va napoucialovTal EEXxwPIoTA anod TIG CUVAANAYEC HE TOUG HETOXOUG. 'OAEG OI GUVAANGYEG HE HN KETOXOUG NPEME
va guaviovral o pia karaotaon anodoong (performance statement). O1 OIKOVOUIKEG OVTOTNTEG WMOPOUV va emAEEOUV va napouaialouv €iTe Wia kaTaoTaon
(kaTaGoTaon GUVOAIKOU €1003MKaToc) eite dUO KATAOTACEIG (KATAOTACN AMNOTEAECUATWY KAl KATAGTAGN GUVOAIKOU €1003MKaTtoc). O 'OWINOG éxel anopacioel va
napouaoialel dUo KataoTaoelg. Or 0IKOVOUIKEG KATAOTATEIG XOUV ouvTayBei pe BACN TIG ANAITAOEI TOU avaBewpnuévou NpoTUnou.

ANXA 8 «KAadol ApaoTnpIoTATWV»

To npdTUno autd avTikabioTa To AAM 14, cUPPva We To OMoio oI TopEIG avayvwpifovTav kal napoucialovrav Pe Bacn pia avaluon anddoong kai Kivduvou.
SUpQwva pe To AMXA 8 ol Toueig anoTeAoUv GUCTATIKA MIAG OIKOVOMIKNG OVTOTNTAG nou eEeTalovral TakTIka and Tov AlguBlvovTta ZUUBoUAO / AIOIKNTIKO
SupBoUNIo TNG oikovopikng ovrotnTag (Chief Operating Decision Maker) kai napoucialovTal OTIG OIKOVOUIKEG KATAOTACEIG PE BACN AUTAV TNV E0WTEPIKN
kaTnyopionoinan. H Tpononoinon dev €ixe kayia enidpacn oTov apiBud Twv TOUEWV NOU NAapouaialovTal aTIG OIKOVOUIKEG KaTAOTATEIG

AAM 23 (Tpononoinon) «KdoTog Aaveiopou»

To npdTUNO avTIKaBIOTA TNV Nponyoupevn ékdoan Tou AAM 23. H Baadikr diapopda og oxEan e TNV NponyoUlevn €kd0on apopa aTny Katapynan Tng emAoyng
avayvapiong wg €E630U TOu KOGTOUG SaveIoHoU Nou OXETICETal e NEPIOUTIAKA OTOIXEI EVEPYNTIKOU, yia Ta oroia anaiTeital éva onpavTiko XPoviko didoTnua
NPOKEIUEVOU va PNOPECOUV va AEITOUPYROoUV 1) va nwAnBoulv. H epappoyn Tou avabewpnpévou NpoTUnou dev £xel €NidPacn OTIG OIKOVOUIKEG KATAOTACEIG TOU
Opilou.

AMNXA 7 (Tpononoinaon) «XpnuaToolkovopika Méaa: MvwoTonoinoeig»

H Tporionoinon auTr anaitei Tnv napoxn nPOCBETWY YVWOTOMOINCEWY OXETIKA WE TNV €MIKETPNON TNG €UAOYNG a&iag, kabBwg Kal Tou KIvEUVOU PEuaTOTNTAG,
SUYKEKPIKEVA N TPOMOMOINGN anaiTel YWWOTONOINCEIG OXETIKA E TNV ENIPETPNON TNG EUAOYNG agiag BEow HIag 1Iepapxnong Tpiwv emnedwv. H Tpononoinon autn
apopa o NPOCBETEG YVWOTOMOINCEIG Kal ENOUEVWG OEV UNAPXE! £MIdPAcn aTa KEPDN ava PETOXN.

ANXA 2 (Tpononoinan) «Mapoxég nou EEaptwvTal ano tnv Agia Twv MeToywv» — MpolnoBéoeig KatoxUpwong kal AKUPWOEIG
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H Tpononoinon dieukpivifel Tov OpIoHO Twv «npoUnoBeoewv Tng katoxUpwong (vesting conditions)», pe Tnv €i0aywyn Tou Opou «MNpoUnoBEcelq un
kaToxUpwaong (non-vesting conditions)» yia 6poug nou dev anoTeAoUV OPOUG UMNPESIAG i Opouc anodoong. Eniong, SisukpivileTal 0TI ONEG OI AKUPWOEIG EITE
npoépxovTal anod Tnv idia TNV ovTOTNTA €iTe and Ta cupBaldpeva péPn, NPENEl va €xouv TNV idia AOyIOTIKN avTideT®nion. H Tpononoinon dev €xel enidpaon
OTIG OIKOVOUIKEG KATAOTACEIG TOU OpiAou.

AAM 32 (Tpononoinan) «XpnuaToolkovopika péoa: Mapouaiacn» kair AAM 1 (Tpononoinon) «Mapouciacn TwV OIKOVOUIKMY KATAOTAGEWY>» - XpNHATOOIKOVOUIKA
Méoa diaBgoipa and Tov kartoxo (n “puttable” puéco)

H Tpononoinon oto AAM 32 anaiTei opiouéva XpnUaToolkovopika péaa diaBéoiya anod Tov KAaToxo («puttable») kal UNOXPEWOEIG MOU MPOKUNTOUV KATA Thv
peuaTonoinon, va katataxbolv wg Tdia KepdAaia edv nAnpolvTal ouykekpipéva kpitipia. H Tpononoinon oto AAM 1 anaiTei yvwoTonoinon OUYKEKPIMEVWY
NANPOPOPIV avapopika e Ta «puttable» péoa nou katardooovtal wg Idia Kepaiaia. Or Tpononoinoelg Sev £xouv €nidpacn OTIG OIKOVOUIKEG KATAOTACEIG TOU
Opilou.

AAI 39 (Tpononoinuévo) «XpnuaToolkOVOpIKA péoa: Avayvapion kal Emipérpnon» — AvTIOTaBUIOUEVa OTOIXEIQ MOU EWMINTOUV OTO MEdI0 EQAPUOYNG TNG
AOYIOTIKAG avTioTadpiong .

H napoloa Tporonoinon anooagnvilel Tov TPOMO He Tov 0roio Ba £npene va epapuolovTal, OE CUYKEKPILEVEG NEPINTWOEIG, Ol APXEG Mou KaBopilouv KaTa noao
€vag avTioTaBuICOUEVOG KiVOUVOG 1 TUANA TWV TAUEIAK®MY POV EUMINTEl 0TO Nedio €QapuoynG TNG AOYIOTIKAG avTioTaBuiong. H Tpononoinon auTr dev €xel
€nidpPacn OTIG OIKOVOUIKEG KATAOTACEIG TOU OpiAou.

AlEpUNVEIEG UNOXPEWTIKEG yia Tn Xprion 31 AekepBpiou 2009

EAAMXA 13 - Mpoypayuara MaotdtnTag Medatov
H digppnveia dlaca@nviel Tov XEIPIOUO TwV ETAIPEIMV MOU XopnyoUv KAnolag Hop®ng eniBpaBeucn MoTOTNTAG 6nwg 'novTous” n VragidiwTika pikia” o neAaTeg
nou ayopalouv ayaba n unnpeoieg. H diepunveia dev €xel epappoyn aTov ‘OpIAo.

EAAMXA 15 — Zup@wVieG yia TNV KATAoKEUn akivnTng nepiouaiag

H Slepunveia ava@EpeTal oToug UPIOTAREVOUG BIAMOPETIKOUG AOYIOTIKOUG XEIPIOUOUG yIa TIG NWANCEIG akivTnG nepIouciag. MEepPIKEG OIKOVOMIKEG OVTOTNTEG
avayvwpilouv To £€0000 oUPPWva e To AAM 18 (BdnA. dTav peTagépovTtal ol Kivduvol Kal Ta OPEAN KUPIOTNTAG TNG akivnTng Nepiouciac) kai aAeg avayvwpilouv
To £€0000 avaloya pe To aTadIo OAOKANPWONG TNG akivnTng neploudiag cueva e To AAM 11. H diepunveia diacagnvilel noio NpoTUNO NPENE! va £papuoaTEi
o€ KaBe nepinTwon. H digpunveia dev éxel epappoyn atov ‘OpiAo.

EAAMNXA 16 - AvTioTaBpioelg piag kabapng enévouong oe eKPETAMEUON OTO EEWTEPIKO

H digpunveia €xel epappoyn O pia OIKOVOUIKA ovTOTNTA Mou avTioTaduiel Tov Kivduvo EEvou VopiopaTog mou mpokunTel and  kabapr €névducn Tng Ot
EKUETAAEUON OTO €EWTEPIKO KAl MANPOI TOUG OPOUG yia AOYIOTIKN avTIoTaBIong cUP@wva pe To AAM 39. H digpunveia napexel 0dnyieg OXETIKA JE TOV TPOMO HE
TOV Oroio Wia OIKOVOUIKN OVTOTNTA Npénel va kaBopioel Ta Nood nou avara&ivopouvTal ano Ta idia Kepahaia oTa anoTeAEoPATa TOOO yia TO WECO avTIoTABMIONG
000 Kal yia To avTioTaduiIfopevo aToixeio. H digppnveia dev £xel epappoyn atov 'OpINo, Kabmg o ‘OpIAoG Sev epappolel AoyIoTIKN avTIoTABUIoNG yia onoladnnoTe
€NévOUON O€ EKUETAAAEUDN OTO EEWTEPIKO.

EAAMXA 18 «MeTaBIBACEIG NEPIOUCIAKAV OTOIXEIWV and NEAATEG> (EQPapUOlETal o€ YETABIBATEIG NEPIOUCIAKMY OTOIXEIWV Mou eAPONnoav Tnv r Weta tTnv 1n
Iouhiou 2009)

H Sigpunveia dieukpivilel TIg anaimioelg Twv AMXA yia TIG CUH(WVIEG OTIG OMOIEG N OIKOVOUIKN ovToTnTa AauBavel anod évav neAdTn éva evowuaTto Nepiouciakod
aTOIxXEIO, TO OMOIO NPEMEI OTN CUVEXEIA Va XPNOILONOINGE YIa Va NApEXEl OTOV NEAATN Tn OUVEXH NPOCRAcn Og ayabd r) OE UNNPETIEG. Z€ OPICHEVEG NEPINTWOEIG,
N OIKOVOMIKN) OVTOTNTA AQWBAvel PETPNTA and €vav MeAaTn nou npénel va XpnoidonoinBolv WOVO yid TNV andkTnon R TNV KATAoKEUR TOU EVOWMATOU
nepiouciakoU aToixeiou. H Siepunveia dev £xel pappoyr oTov ‘OpiAo.

MpOTUNA UNOXPEWTIKA PETA anod Tn xprnon 31 AskeuBpiou 2009

AMXA 3 (Avabewpnpévo) «Zuvevwoelg Enixeipioewv» kar AAM 27 (Tpononoinuévo) «Evonoinuéveg kai Idiaitepeg Oikovopikég KataoTaoeig» (epappoleTal yia
£TNOIEG AOYIOTIKEG NEPIODOUG Moy Eekivouv TNV 1 HeTa Tnv 1n IouAiou 2009) .

To avaBewpnuévo AMXA 3 €i0ayel pia ogipd aAA\ay@V OTO AOYIOTIKO XEIPIOWO CUVEVARTEWV EMIXEIPNOEWV Ol Onoieg Ba ennPedcouv To Nooo TnG avayvwplobeioag
unepagiag, Ta anoTeAéopaTa TnG avaQepOpevnG NePIG3OU GTNV OMoia NPayUaTonoleiTal N anokTnan ENIXEIPAOEWY Kal Ta PEANOVTIKG anoTeAéopata. AuTEG ol
aM\ayeg nepidapBavouv Tnv £€odonoinaon danavv nou oxeTIovTal PE TNV anokTnon Kal TNV avayvopion WETAYEVESTEPWY HETABOAQV aTnv UAoyn a&ia Tou
evdexoOpevou TipnRpaTog (“contingent consideration”) ota anoteAéouara. To Tpononoinuévo AAM 27 anaitei ouvalhayég nou odnyolv o€ aMayég noocooTMV
OUMUETOXNG O BuyaTpikn va kataxwpouvTal otnv kabapr 8€on. EmnAéov, To Tpomonoinuévo npdTUNO PETABAAAEI TO AOYIOTIKO XEIPIOWO Yia TIG {NMieG nou
npayuaronoloUvTal and BuyaTpikr €Taipeia kKaBmE Kal TNG anwAeiag Tou eAéyxou BuyaTpiknc. ‘OAeG o aAAayEG TwV avwTEpw NPOTUNWV Ba £papuooTouV
HEMOVTIKG Kal Ba ennpeacouv HEMOVTIKEG ANOKTNOEIG Kal CUVAAAAYEG HE HETOXOUG pelown@iag. O ‘OpiAog 6a epappdoel auTéG TIG alayég and Tnv npépa nou
TiBevTal o€ epappoyn.

AMXA 9 «XpnAToOIKOVOUIKA HECA» (EQApUOTETAl OTIG ETNOIEG AOYICTIKEG MEPIODOUG MO EEKIVOUV Tnv ) WeTd Tnv 1n Iavouapiou 2013)

To AMXA 9 anoTeAei To NPWTO PEPOG TNG NPWTNG PACNG OTO £pyo Tou ZAAM (ZupBouAio AieBvmv AoyioTik@v MpoTUnwv) yia TV avrikaracTtaon Tou AAM 39. To
SAAI okonevel va enekTeivel To AMXA 9 kata Tn didpkeia Tou 2010 £To1 WOTE va NPooTeBoUV VEEG anaITAOEIG yia TNV TAEIVOUNON Kal TNV ENIYETPNON TWV
XPNHATOOIKOVOUIKQV UMOXPEDTEWY, TNV anoavayvwpion Twv XpNHATOOIKOVOUIKMY HECWV, TNV anopeinon Tng a&iag, kai Tn AoyIoTIKR avTioTabuiong. SUHpwva
He To AMNXA 9, To AMXA 9 opilel 0TI OAG Ta XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIKEIQ ENIPETPMVTAI ApXIKA aTnv €UAoyn a&ia Toug ouv, OTNV NEPINTWON EVOG
XPNHATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIOU Mou dev gival oTny UAoyn a&ia PECW TWV ANOTEAEOUATWV, OUYKEKPIMEVA KOOTN ouvalayov. H perayeveaTepn
ENIPETPNON TWV XPNHATOOIKOVOMIKMY MEPIOUTIAKWY OTOIXEIWY YiVETal €iTE OTO anooBeopévo KOOTOG eiTe aTnv eUAoyn a&ia kai eEapTATAl anod TO EMIXEIPNHATIKO
HOVTEAO TNG OIKOVOUIKNG OVTOTNTAG OXETIKA WE TN SIAXEipion Twv XPNHATOOIKOVOUIKAV MEPIOUTIAKMV OTOIXKEIWV KAl TWV CUMBATIKAV TAUEIAKWOY POWV TOU
XPNHaTooIKovouikoU nepiouciakol aToixeiou. To AMXA 9 anayopelel enavaTa&ivoUnaoelg, €KTOG and OMavieg NEPINTWOEIG MOU TO EMIXEIPNUATIKO HOVTENO TNG
OIKOVOUIKNG OvTOTNTAG GMGEEl, Kal OTnV MPOKEINEVN MEPINTWON N OIKOVOMIKA OVTOTNTA anaiteital va enavarta&§ivopnoel peNovTIkd Ta ennpealdpeva
XPNHATOOIKOVOMIKG MNEPIOUTIAKA OTOIXEIa. SUMPWVA WE TIG apxXEG Tou AMXA 9, OAEG ol enevOUCTEIG OE GUMETOXIKOUG TITAOUG NPENEl va EMIETPOVTAI O EUAOYN
a&ja. EvroUTolg, n Sioiknon €xel Tnv emiAoyn va napoucialel oTa Aoind ouvoAikd €0oda Ta mpaypaTonoinBévTa kai Jn npayuparonoinfévra keépdn kai INHIEG
€UAoyNG a&iag CUKMETOXIKAV TITAWV MOU deV KATEXOVTAl MPOG EUNOPIKN EKUETAAAEUDN. AUTOG O MPOCDIOPICKOG YiVETal KaTd TNV apxIKr avayvapion yia Kabe éva
XPNHATOOIKOVOUIKO HETO EexwpIoTd Kal Sev pnopei va aAagel. Ta kEpdn kai ol {NuIEG EUAOYNG a&iag dev JETAPEPOVTAl OTA AMNOTEAECUATA JETAYEVEDTEPA, EVM
Ta £€00da and pepiopara Ba ouvexioouv va avayvwpilovral ota anotehéoparta. To AMXA 9 katapyei Tnv €€aipeon TNG EMPETPNONG O KOOTOG yia TIG HNn
EI0NYHEVEG HETOXEG Kal Ta NApAywya OE Wn EI0NYHEVEG HETOXEG, AANG napéxel kaBodrynon yia To NOTE TO KOOTOG WMOPE va €ival avTinpooWNEUTIKN EKTINGN
NG €uhoyng a&iag. O 'Ouilog Bpioketal aTn diadikaoia ekTipnong Tng enidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TOU KATAoTAoelG. To AMXA 9 dev pnopei va
£pappoaTei vwpitepa and Tov 'OpiAo dI0TI Sev €xel uIOBETNBei and Tnv Eupwnaikr] ‘Evwon. Movo otav uioBetnBei, o ‘'Opihog Ba anogacioel €av Ba epapuocel To
ANXA 9 vwpitepa and Tnv 1 Iavouapiou 2013.
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AMNXA 1 (Tpononoinon) «MpwTn £pappoyn Twv dIEBVAOV NPOTUNWV XPNHATOOIKOVOUIKNG avapopac» (EpapHoleTal yia eTHOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV
TNV i geTa Ty 1n Iavouapiou 2010)

H napoloa Tpornonoinon napéxel emnpOCOETEG eNeENYNOEIG YIa TIG €TAIpEie nou €appolouv yia npwtn @opd Ta AMXA ava@opika e TV Xpron Tou
TEKPAIPOUEVOU KOOTOUG OTA MEPIOUCIAKA OTOIXEId NETPEAAioU kal agpiou, TOv kaBopIoPO yia TO KATd NOCO KAMOIA CUHpWVIA EUNEPIEXEl MIOBWON Kal TIG
UMNOXPEWOEIG NaponAIoHoU o1 onoieg NepIAaPBAvovTal 0To KOOTOG TWV EVOMUATWV nayiwv. H ouykekpipévn Tpononoinon dev Ba €xel enidpacn OTIG OIKOVOUIKES
KaTaoTaocelg Tou OpiAou KaBwg o OUIAOG £xel NdN WeTaBei ata AMXA.

ANMXA 2 (Tpononoinan) «Mapoxég nou E&aptavtal anod Tnv Afia Twv MeToxwv» (EQapuoleTal yia €THOIEG AOYIOTIKEG NEPIODOUG MouU EeKIvOUV TNV 1) PETA TNV 1
Iavouapiou 2010)

ZKOMOG TNG TPOMOMoINong eival va anocagnvicel To nedio epappoyng Tou AMXA 2 kal To AOYIOTIKO XEIPIOWO yia TIG apoiBEG nou e&aptavTal and Tnv a&ia Tng
HETOXNG Kal dlakavovilovTal ToIG METPNTOIG OTIG EVOMOINUEVEG 1) ATOMIKEG OIKOVOUIKEG KATAGTAGEIG TNG OIKOVOWIKMAG OVTOTNTAG nou AauBavel ayadd ry unnpegoieg,
OTaV N OIKOVOWIKA ovTOTNTa Oev €Xel Kapia unoxpéwon va €EoPANCel TIG apoIBEG nou egapTavTal and Tnv afia Twv WeToxawv. H Tpononoinon autr dev
QVAPEVETal Va ENNPEACE TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou. H Tpononoinon autr dev €xel akopn uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

AAM 32 (Tpornonoinon) «XpnuUaToolkovouika péoa: Mapouaiaon» (epappoleTal yia €TAOIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV 1| HETA TNV 1n deBpouapiou
2010)

H napolUoa Tpornonoinon napéxel ENEENYNOEIG OXETIKA PE TOV TPOMO HE TOV OMoio OpIouéva dikaiwpaTa npénel va TagivounBolv. SUyKekpiuéva, dikaiopara,
SikaipaTa npoaipeang f dIKAIOUATA ayopag PETOXNG YIA TNV andKTNON CUYKEKPILEVOU apiBUoU IBiwV GUMHETOXIKWV TITAWV TNG OIKOVOWIKNAG OVTOTNTAG yia €va
OUYKEKPIJEVO MOCO OrMoIOUdNMOTE VOMIoNATOC anoTEAOUV GUMHETOXIKOUG TITAOUG €AV N OIKOVOMIK) OVTOTNTA MPOOPEPEl auTd Ta dIKAIOMPATA, dIKaiuaTa
npoaipeong 1 diKalmpaTa ayopag PETOXNG avahoylkd o€ OAOUG TOUG UPICTAWEVOUG PETOXOUG TNG idIag KAaTNyopiag Twv ISiwv, PN Napayoywy, GUPHETOXIKQV
TiTAWV. H ouykekpipévn Tpornonoinon dev avapéveTal va €xel €Nidpacn OTIG OIKOVOUIKEG KATAOTACEIG ToU OpiAou.

AAM 24 (Tpononoinon) «M'vwoTONOINOEIG CUVOESEPEVWV HEp®V» (£papUOleTal yia €TACIEG AOYIOTIKEG NePIODOUG nou Eekivouv Tnv 1 WeTa Tnv 1n Iavouapiou
2011)

H napoulaoa Tporonoinan ENIXEIPE Va PEIOTE! TIG YVWOTOMNOINCEIG TwV uvalaywv avapeoa o ouvdedepéva pépn dnuoaiou (government-related entities) kai va
anocagnvioel TNV £vvoia TOU OUVOEDEUEVOU HEPOUG. SUYKEKPIUEVA, KATAPYEITAl N UMOXPEWON TWV CUVOEDEUEVWV HEPMV SNHOGCIOU VA YVWOTOMOINOOUV TIG
AenTopépeleg OAwV Twv cuvalaywv pe To dnpooio kal Pe aAa ouvdedepéva pépn dnpoaoiou, anooanvilel kal anAomnolei TOV OPICHO TOU CUVOEDEHUEVOU HEPOUG
Kkal eMIBANEN TNV yvwaoTonoinon Ox1 HOVO TV OXETEWY, TWV GUVAANAY®V Kal TwV UnoAoinwv avapeoa ota ouvdedepéva PP ald kal Twv SETUEUTEWY TOOO
OTIG ATOMIKEG OO0 KAl OTIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTacoelG. O ‘'Ouihog Ba epappdoer auTé TIG alayEG anod Ty NUEPA nou TiBevTal og epapuoyn.

AAM 39 (Tpononoinon) «XpnuUaTooiKovouika Peoa: Avayvmpion kal Emperpnon» (pappoleTal yia €THoleg AOYIOTIKEG NEPIODOUG Mou EEKIVOUV TNV i HETA TNV 1n
Iouhiou 2009)

H napouoa Tpornonoinon anocagnvilel Tov TPOMO We Tov onoio Ba £npene va epapuolovTal, O GUYKEKPILEVEG NEPINTWOEIG, Ol APXEG Mou KaBopilouv KaTa noco
€vag avTioTaBuIfOPEVOG KivOUVOG 1 TUAKA TWV TAPEIOKOV POMV EUNINTEI OTO Medio QApUoyng TNG AOYIOTIKAG avTioTabuiong. H Tpornonoinon autr dev
£pappoleral atov Opiho.

Alepunveieg UNoXPEWTIKEG peTa and Tn xprion 31 AekepBpiou 2009

EAAMXA 12 - Zupguwvieg Mapaxwpnong (CUKewva e Tnv uloBETnon and Tnv EE, epapuoletar yia Tig nepiddoug nou Eekivouv Tnv 30 MapTiou 2009)
H diepunveia avagEépeTal OTIG ETAIPEIEG NOU GUUHETEXOUV OE GUUPWVIEG Napaxwpnone.

EAAMXA 17- Alavopr) pn XPNHATIKQV NEPIOUCIAKWY OTOIXEIWY OTOUG HETOXOUG » (EpapHOleTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv TV 1) HETA Tnv 1n
TouAiou 2009)

H digppnveia napéxel kaBodrnynaon aTov AoyIoTIKO XEIPIOHO Twv akoAouBwv pn apoiBaiwv (non-reciprocal) SIavVOp®V GTOIXEIWV EVEPYNTIKOU and TNV OIKOVOIKN
OVTOTNTA OTOUG WETOXOUG MOU EVEPYOUV UMO TNV IBIOTNTA TOUG WG HETOXO! : @) dIAVOPEG HN XPNHATIKWV OTOIXEIWV EVEPYNTIKOU Kai B) dlavoueg nou divouv
OTOUG WETOXOUG TNV €moyr anoAaBng €ite Un XpnUaTikav OTOIXEiwY EvepynTIKoU &iTe peTpnTwv. O ‘OpiAog Ba epapuocel Ty diepunveia anod Tnv npépa nou
TiBevTal o€ epappoyn.

EAANXA 19 «Aiaypa®r) XpnUaTooIKOVOUIKWY YNOXPEWTEWY HE CUPHETOXIKOUG TITAOUG» (epappOleTal yia €THOIEG AOYIOTIKEG NEPIOGDOUG MOU EEKIVOUV TNV | HETA
Tnv 1 IouAiou 2010)

H Aigpunveia 19 ava@épetal oTo AOYIOTIKO XEIPIOPO and TNV OIKOVOUIKN OvVTOTNTA Mou €kdidel CUUMETOXIKOUG TITAOUG OE €vav MIOTWTH, MPOKEIEVOU va
SlakavovioTei, OAOKANPN | €V UEPEI, HIa XPNHATOOIKOVOUIKN unoxpéwaon. H diepunveia auTr dev €xel epappoyn otov ‘Opido. H Tpononoinon auTr dev €xel
akoun uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

EAAMXA 14 (Tpononoinon) «Opia Mepiouciakav ZToixeiwv KaBopiopévwy Mapoxwv, EAaxIoTo AnaitoUpevo SxnuaTiopévo kKepaAaio kal n aMnAenidpaor) Toug»
(eqpappdleTal yia TIG ETAOIEG AOYIOTIKEG NEPIODOUG Nou EEKIVOUV TNV 1 WeTd Tnv 1 Iavouapiou 2011)

O1 TPOMOMOINCEIG £papUolovTal O NEPIOPICUEVEG NEPINTAOTEIG: OTAV N OIKOVOMIKN OVTOTNTA UMOKEITAl O EAAXIOTO ANAITOUUEVO OXNKHATIOWEVO KEPAAQIO Kal
npoBaivel o NPowpn KataBoAn Twv €I0POPQV yia KAAUWN aUT®V TwV anarfogwv. O TPOMOoMoIROEIC AUTEG ENITPENOUV OE [ia TETOIA OIKOVOIKF OVTOTNTA va
QVTIMETWNIOE! TO OPEAOG anod pia TETola NPOwpn NANPWHIN WG NEPIOUCIakd aToixeio. H diepunveia dev éxel epappoyr otov 'Opido. H Tporonoinon auTr) dev €xel
akoun uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

Tpononoingeig og NPOTUNA Nou anoTeAoUV €va TURAKA TOU NPOYPAMKATOC ETACIWV BEATIOOEWY Tou ZAAT (ZupBoUAio AlEBvav AoyioTIKGV MPoTUNWY)

O! NapakdTw TPOMOMOINCEIG MEPIYPAPOUV TIG ONHUAVTIKOTEPEG aMayEG nou uneioépxovTal ata AMXA g €nakOAoUBO TwWV AMNOTEAEOUATWY TOU ETNCIOU
npoypaupaTog BeATIOoEwY Tou ZAAM nou dnpooielTnke Tov IoUAIo 2009. O1 TpoOnonoINCEIG AUTEG Sev €XOuUV akoun uloBetnBei and Tnv Eupwnaikn ‘Evwon. Ol
napakartw TPOMOMOINOEIG, £pOooV dev opileTal dIAPOPETIKA, I0XUOUV YIa TIG ETACIEG AOYIOTIKEG NEPIODOUG Nou EEKIvouv Tnv 1) Wetd v 1n Iavouapiou 2010.
Eniong, epooov dev avapépeTal dIapopeTIKA, Ol TPOMONOINCEIG AUTEG SEV AVAUEVETAI VA £X0UV CNUAVTIKN €NINTWON OTIG OIKOVOMIKEG KATAaTACEIG Tou Opilou.
ANXA 2 «Mapoxég nou EEaptwvTal anod tnv Afia Twv MeToxwv» (EQapHoleTal yia TNOIEG AOYIOTIKEG NEPIODOUG NMou Eekivolv Tnv N Petd Tnv 1 IouAiou 2009)

H Tpononoinon emiBeBaiwvel OTI 01 EI0POPEG WIAg eMiXeipnong yia Tn oloTaon piag koivonpa&iag kai ol cuvalAayeg KoivoU eAéyxou eEaipolvTal anod To nedio
£Qappoyng Tou AMXA 2.

AMNXA 5 «Mn KukhopopoUvTa Mepiouaiakd ZToixeia nou Katéxovral npog MmAnon kar Aiakoneioeg ApacTnpioTnTEG
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H Tpononoinon anoca®nviel yvwoTonoINCEIG NoU anaitoUvTal 600V agopd Ta Wn KUKAOQOpoUVTA MEPIOUCIAKA OTOIXEId MOU KATATACOOVTAl WG KATEXOHEVA
npog NWANGN f TIG SIKONEIoEG dpaaTNPIOTNTEG,

AMNXA 8 «KAadol ApaoTnpIoTATWV»
H Tpononoinon napéxel SIUkpIVIOEIG OO0V apopa TNV yVwaoTomnoinon NANPoQopIQV OXETIKA LE TA NEPIOUTIAKA OTOIKEIQ TOU TOpEQ.

AAM 1 «Mapouaiaon Twv OkovopIiK®wv KataoTaoewv»
H Tpononoinan napéxel SIEUKPIVIOEIG OTI 0 MBavog d1Iakavoviopdg HIag UNoXPEWONG e TNV €kB0ON CUMHETOXIKMV TITAWV eV XEI OXEDN KE TNV KATATAEN TNG WG
KUKAOQOPOUV 1 N KUKAOPOPOUV GTOIXEIO.

AN 7 «KataoTaoeig Tapeiakav Powv»
H Tpononoinon anartei oTi Povo o1 dandveg Nou KaTaAryouv € éva avayvwpIOUEVO NEPIOUCIAKO OTOIXEIO OTNV KATACTAGN TNG OIKOVOUIKAG BECNG Unopouv va
KATaTAooovVTal WG ENEVOUTIKEG dPaAcTNPIOTNTEG,

AAM 17 «MioBwaoeig»
H Tpornonoinon napexe! SIEUKPIVIOEIG WG NPOG TNV KATATAEN TwV HICBOOEWY YNNESWV Kal KTIPIwV WG XPNHATOSOTIKEG ) ASITOUPYIKEG HICBMTEIG,

AAN 18 «Ecoda»
H Tpononoinon napéxel npooBeTn kaBodrynon OXETIKA WE TOV KABOPIOWO WG MPOG TO AV N OIKOVOMIKR OVTOTNTA EVEPYE WG NMPAKTOPEUOHEVOG/EVTONEQG Ny
npakTopac.

AN 36 «Anopeiwon Agiag Meplouaiakav SToIKEiwv»
H Tpononoinan dieukpivilel 0TI n PeyaAUTepn Hovada SnuIoupyiag TAPEIaKGOV PoWV TNV Onoia MNPENEl va ENIYEPIOTEI N unepagia yia ToUuG OKOMouG Tou EAEyXOU
anopeiwong ivar vag AeIToupyIkog Topéag onwg opifeTal anod Tnv napaypa®o 5 Tou AMXA 8 (dnAadn npiv and T oUyKEVTPWON/aBpoion TwWV TOMEWV).

AAN 38 «AUAa MNepiouoiaka EToixeia»
O1 Tpononoinaeig disukpivifouv (a) TG anaimnoel oUPwva Je To AMXA 3 (avaBewpnpévo) 00OV apopa TO AOYIOTIKO XEIPIOWO Twv AUAWV NEPIOUCIAKMV
OTOIXEIWV MOU anoKTABnKav O Wia GUVEVWON EMIXEIPAOEWV Kal (B) TNV Neplypa®r Twv WeBOSWV anoTipunong nou XeNnoiKonoioUvTal EUPEWG ano TIG OIKOVOUIKEG
OVTOTNTEG KATA TNV €MPETPNON TNG €UAoynG afiag Twv AUAWV MEPIOUCIAKAOV OTOIXEIWY MOU anokKTNOnNKav O pia OUVEVWON EMIXEIPHOEWY Kal Jev
SlanpaypaTeUovTal OE EVEPYEG AYOPEG.

AN 39 «XpnuaTooikovopika Meoa: Avayvmpion kai Empérpnon»

O1 Tpononoinoeig apopolv (a) JIEUKPIVIOEIG OXETIKA HE TNV QVTIUETMMION TWV KUPOOEWV/MPOCTIHWY and nponAnpwyr daveiwv wg napdywya oTeva
ouvdedepéva pe To kUpio oupBoAaio, (B) To nedio anal\ayng yia TiG CUPBACEIG CUVEVWONG enixelpnocwy kal (y) Sieukpivioeig OTI Ta kEPdN N {nMIEG anod
QVTIOTABUION TAWEIOKOV POWV HIag NPoodoKMUEVNG cuvalayng npénel va enavatagivounBolyv and Ta idia kepaAaia oTa anoTeAéopaTa oTnv nepiodo Katd Tnv
onoia n avTioTaBuIfOPEVN NPOCOOKWEVN TAKEIQKT por| ennpedlel Ta anoTeAéopaTa.

EAAMXA 9 «EnavekTiunon Twv Evowpatopévav Mapaywywv» (spappoletal yia TAOIEG AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv i HeTd Tnv 1 IouNiou 2009)
H Tpononoinon Sieukpivilel 0TI n EAAMXA 9 dev 10xUel o niBavr) €NAvekTipnon, KATa TNV NUEPOUNVia TNG anoOKTNONG, TWV EVOWHATWHEVWV NApAyOYwWV OE
oupBOAaIa Mou anokTnBnKav o€ Wia GUVEVWON EMIXEIPHOEWY MOU apopa OIKOVOMIKEG OVTOTNTEG MOU TEAOUV UMO KOIVO EAEYXO.

EAANXA 16 «AvTioTabuioeig piag Kabaprg Enévduong oe EkpeTaMeuon oTo EEwTepIkO» (epappoleTal yia TNOIEG AOYIOTIKEG NEPIODOUG Nou EEKIVOUV TNV 1| UETA
Tnv 1 Iouhiou 2009)

H Tpononoinon avagépel 0TI, 0 avTIoTABUION Wiag kaBaprg enévoucng o€ eKUETANEUCN OTO €EWTEPIKO, KATAAMNAG PEoa avTioTABIONG WNOpEi va KaTéxovTal
and onoladnnoTe OIKOVOUIKI OVTOTNTA €vTOG Tou OWiAou, oupnepiAauBavopévng TnG 10iag eKPETAMEUONG OTO €EWTEPIKO, €QPOTOV NMANPOUVTAI OPICHEVEC
npoUnoBEacelc,

2.2 EKTIHNOEIG Kal NapadoxEg

H oUvTa&n Twv OIKOVOMIK®Y KaTaoTacewv oUUguva e Ta A.M.X.A. anaiei Tn dIEVEPYEIA EKTIUACEWY Kal TNV UIOBETNON napadoxwv and Tn Aloiknon, ol ofoieg
duvavTal va ennpedoouv Ta AOYIOTIKA UMOAOING TWV MEPIOUCIAKGV OTOIXEIWY Kal UMOXPEWOEWY, KABWG €MionG Kal Ta Mood Twv £00dwv Kal g56dwv. Oi
EKTIUAOEIG Kal 0l Napadoxég £xouv BacioTei o€ 10TOPIKA aToixeia kar GAAOUG NapayovTeg ol onoiol BewpolvTal Aoyikoi und TIG NAPOUCEG CUVBNKEG, KaBwg Ta
anoTeAéOHATA aUTWV anoTeAolv Tn Bacn yia Tn SIapdpPwon YV®UNG TNG AoYIOTIKNAG a&iag Twv NEPIOUTIAK®OV OTOIXKEIWV KAl TWV UNOXPEWOEWY Ta onoia dev
€ival apeoa pgavn anod AMEG NnyEG. Ta NpayuaTika anoTeAéopara evOEXETAl va SIAPEPOUV anod TIG AVWTEPW EKTIUNTEIG,

EKTIUNOEIG KAl OXETIKEG UNOBETEIG enaveEeTAlovTal O TaKTA XPOVIKA dlaoTnaTa Kabwg TUXOV anokKAIOEIG TV AOYIOTIKWV EKTIUACEWY avayvwpifovral Thv
nepiodo kata Tnv onoia enavegeralovral.

EKTIMACEIC TNG Aloiknong kata Tnv e@appoyn Twv AJLX.A., Mou €Xouv ONPAVTIKEG EMIPPOEG OTIC OIKOVOMIKEG KATAOTACEIC KABMG Kal EKTIUACEIG Mou
napouaoialouv onpavTikd PioKo yia OUCIASEIG NPOCAPHOYEG OTNV ENOUEVN XPRON, avapEépovTal aTnv onyeinon 4.

2.3 ZUyKpITIKA OTOoIXEIa

Ma Tnv olUvtagn TNnG KaTtaoTaong OIKOVOMIKAG B£0nG Kali TNG KATAoTAONG AnOTEAEOMATWV TNG XPNoesw¢ n onoia £An& Tnv 31n AskepPpiou 2009
XPNaoldonoindnkav cuykpITIKa aTolxeia TnG 31ng AekepBpiou 2008.

2.4 Evonoinon
O1 eVOMOINKEVEG OIKOVOMIKEG KATAoTACEIG NepIAapBavouv Tnv Proton Tpanela, TiG BuyaTpIkEG TNG Kal TIG GUYYEVEIG ENIXEIPMOEIG.

2.4.1.ZUPPETOXEG OE BUYATPIKEG ETAIPEIEG

OuyaTpikég gival ol eTaipeieg ol onoieg eAéyxovTal and Tov ‘Opiho. ‘EAeyXog undpxel 6Tav o ‘OpIAOG EAEyXel AUEDA 1) EUPECA TNV EMIXEIPNHATIKF KAl OIKOVOMIKN
NONITIKN) TNG €Talpeiag. H UNap&n Tuxov duvnTIK@V SIKAIWPATOV WhApoU Ta onoia gival acknaipa, AauBavovral un' Oyiv NPOKEILEVOU va OTOIXEI0BETNOE! av n
HNTPIKN aokei Tov EAeyxo €ni Twv BuyaTpikwv. O BuyaTpikéG eTalpeieg evonolouvTal NARPWG (ONIKM EVOWHATWON) and TNV NUEPOUNVIA NOU AnoKTATAl O EAEYXOG
kal nalouv va evorolouvTal KaTa TNV NUePonvia nou o ‘OpIAoG dev ackei NAEoV Tov EAeyXO.
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2.4.2.ZUPHETOXEG OE OUYYEVEIG ETAIPEIEG

SUYYEVEIG €ival ol eTalpeieg OTIG onoieg 0 'OUINOG ApeTa ) €UPETa aokei ouaiwdn €NIPPON OTNV ENIXEIPNMATIKFA KAl OIKOVOMIKN MOAITIKN) TOUG aAG dev €xel Tov
€Aeyxo. O1 enevOUOTEIG O OUYYEVEIG ETAIPEiEG EvOwUaT®vovTal oTiG OIkovopikeG KaTtaoTaoelg Tou OpiAou pe Tn péBodo Tng kabapng B€ong anod Tnv nuepopnvia
nou anokTaTai n ouciwdng enippon KEXPI TNV NUEPopNnvia navong Tne. ‘OTav n avaloyia piag eTaipeiag Tou Opidou oTIg {nuieg Kiag ouyyevoUg eTaipeiag IcouTal
n unepBaivel TNV a&ia NévdUONG TNG OTNV CUyYevn €Taipeia, n eTaipeia Tou Opilou oTapatd va avayvwpilel nepamépw {nuieg eKTOG av €Xel avaAapel VOUIKN 1
TEKWAIPOHEVN UMOXPEWON va JIEVEPYEI NANPWHES yia AOyapiaopo TnG auyyevoUg ETAIPEIAC.

2.4.3.Analoipn SIETAIPIKOV CUVAAAay®Ov

Ta dieTaipika undAoina kabwe kar Ta kEPON N Inuieg, €0oda n £50da and evOOETAIPIKEG CUVAANAYEG anaAsipovTal Katd Tn oUVTagn TwV EVOMOINUEVWV
OIKOVOUIK®V KaTaoTacewv. KEpdn f {npieg and ouvalAayEg pe Ouyyeveig eTaipeieg anaAeigovTal avaloya pe To NOCOOTO CUMKETOXNG OTN OUyyevn eTaipeia. Ol
{nuieg analeipovTal Pe Tov idlo TPONO ONwG kal Ta kEPDN We TNV NpoundBeon 6T dev undpxel EVOEIEN yia anopeiwon.

2.5. ENIXEIPNHATIKOI TOHEIG

H nAnpo@dpnon ava enixeipnuaTtikd Topéa napoucialetal pe Tnv idla Bacn Onwg Kai n €0WTEPIKA MANPOGOPNCN MOU NAPEXETAl OTOV EMIKEPAA AQyng
ENIXEIPNUATIKOV anoPacewv. O eNKEPAAG AWnG ENIXEIPNHATIKAV anopAcEwV gival TO ATOHO i} TO GUVOAO ATOHWV TO OMOI0 Aanogacilgl TNV KATavour nopwv
oE KaGBe Topéa Kal npofaivel og ekTiunon Tng anddoorng Tou. O 'OuiAog éxel kaBopioer EkteheoTikn Emmponn (E.E.) wg enike®aAr Ayng enixeipnuaTikov
anopdcewv. H EkteAeaTikn Emiponr) ival unelBuvn yia Tov oTpatnyikd oxedlacud, To GUVTOVIOHO Kal Tnv Aeroupyia Tng Tpdnelag kal Twv OuyaTpikwv
ETaipeiov. AIaHOp@OVEl OTOXOUG, NAPAPETPOUG Kal OTPATNYIKEG avapopikd e Tnv nopeia Twv PeyeBwv Tng Tpanelag kabwg kal avaAlel kal npoTeivel aTo A.S.
H E.E. anaprietal ano 3 péAn: Tov ExTeAeaTikd Avtinpdedpo AS (Mpdedpoc) kai PeAn Tov AlguBivovta ZUPBoUAO Kal Tov Mevikd AleuBuvTry EnevOuTIK®V Kal
XpNHaTIoTNPIGK®Y GUVAAAaywV.

2.6 ZuvaAAayEg o EEvo vopIoHa

a) Ta kovdUAIa nou cupnepIAaUBavovTal OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG TWV BUYATPIKAV EEWTEPIKOU, MPOCHUETPWVTAI OTO VOUIOHA TOU OIKOVOUIKOU
nePIBAAOVTOG OTO 0Moio AeIToupyei kaBe BuyaTpikr) eEwTepIkOU. O1 EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG KATAPTI(OVTAl OE EUPM MOU €ival TO VOUIOHA TNG
XOPag otnv onoia £xel €5pa n UNTpIKI.

B) O1 ouvaMhayeég og EEva vopiopaTta PETATPENOVTAl OE EUPW KE BACN TIG CUVAAAYNATIKEG ICOTIYIEG OI OMOIEC ioXuav KATa TNV nueEpoUnvia dIEvEpyElag Twv
ekGoToTE OUVaAaywv. Ta ek@pacpéva o Vo VOUIONA VOUIOHATIKA MEPIOUCIAKA OTOIXEIa Kal UMOXPEWOEIG, Ta onoia eQpavifovTal aTo IOTOPIKO KOGTOG,
HETATPENOVTAI OE €UP® ME BAON TIG OUVAAAAYMATIKEG ICOTIMIEG Ol OMOoieg ioxuav Tnv nuepopnvia ekeivi. OI NPOKUNTOUCEG GUVAANAYHATIKEG JIAPOPES
avayvwpifovTal oTa anoTeAEoHATa XPNoews. Ta pn VORIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG O EEVO VOMIOWA, Ta onoia ekppalovTal OTo I0TOPIKO
TOUG KOOTOG, LETATPEMNOVTAI OE EUPW KE BACN TIG GUVAANAYHATIKEG ICOTIHIEG O OMOIEG ioXUAv KATa TNV nuepopnvia Tou npoadiopiopol Tng elAoyng agiag. Oi
OUVAANaYHATIKEG DIAPOPEG TWV WN  VOUICUATIKWV MEPIOUCIAKAV OTOIXEIWV Kal UMOXPEWTEWY, Ol OMOIEG NPOKUNTOUV and TNV anoTignor Toug aTo TEAOG TNG
XPNOEWG, avayvwpilovTal oTa anoTeAéopaTta Xproewg eKTOG TwV dIAPOP®V Of OMoieg NPOKUNTOUV anod anoTinon VORIOUATIKGOV OTOIXEIWV Mou anoTeAoUv HEPOG
enévduong o€ BuyaTtpikn €Taipeia o€ GAN X®PAa Kal TwV XPNHATOOIKOVOUIKWV OTOIXEIWV avTIOTABKIONG TAUEIOK®Y powv Mou avayvwpifovTal an’ gubeiag oTnv
kaBapr) Bon.

2.7 XpnHaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIQ

O 'OpINog TagIvVopEl Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ TOU OTIG €ENG KATNYOPIEG: XOILATOOIKOVOLIKG MEPIOVOIaNd oTolxeia aTnV VAoyN agia PEow Twv
anoteAsouaTwy, Odveia kar anaiTrioels Kard MEAaTWVY, XonpUarooikoVouIKG OToIXEIa JIGKPATOULEVA EWG TNV Arén Kai xpnuaTooikovouikd oTolxeia SiaBéoiua npog
nwAnon. H anégacn yia Tnv Ta&ivounon Twv enevoloswv AapBaveral anod T Aloiknon Tou OpiAou KaTa Tnv anokTnor) TouG.

XpnuarooikovouIkd MEpIoUdIakd OToixeld OTnv euAoyn aia peow Twv anotedeaudtwy: H katnyopia nepiAapBavel dUo UMNOKATNYOpIiEG: a) XPNHATOOIKOVOMIKA
NEPIOUTIaKG OTOIXEIQ KaTEXOPEVA YIa €UNopikoUg okonoUg kai, B) Aoind XpnuaTOOIKOVOUIKA MEPIOUCIaKA OTOIXEid anoTimyeva otnv gUAoyn a&ia péow
QAMOTEAECUATWV KATA TNV apxIKr TOUG avayvmpion. Ta oTolxeia TNG KaTnyopiag yia eunopikoUs oKoMoug apopoly KUpIwG NEPIOUCIAKA OTOIXEIa Ta oroia £xouv
anokTnBei e aKono Tnv €Knoinar Toug oe BpayxunpoBeopo opifovTta. Ta Napaywya XPnHATOOIKOVOUIKA OTOIXEId NePIAApBAVOVTAl OE QUTH TNV KATNyopia eKTog
€4V npoopilovTal yia avTioTapion.

Adveia kai anairijoeis kard neAarwv: Ta daveld kal o anaitioelq KaTa NEAaT@V gival pn napdywya XpnuaToolKOVOUIKA MNEPIOUCIaKA OTOIxEIa HE NAYIEG N
npocdIopIoUEVEG NANPWHEG Ta onoia dev dianpaypaTelovTal O EVEPYEG AYOPEC KAl anoTIMMVTAl OTO avanooBeoTo KOATOG. MpokUnTouv oTtav o ‘OpIAOG NapexEl
XPNHATIKA NO0a O€ €va NeAATn Xwpig va éxel Tnv NpdBeon va eunopeuTei TNV anaitnon.

Adveia Kal anaimmoeig Kata neAatv kabwe kal SlakpaToupeva €wg TNV ANEN XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA eupaviovral oTo avanooBeoTo KOOTOG
He Tn WéEBOBO Tou NpaypaTikou ENITOKIOU.

XpnuarooiKovouika oToixEla OIaKpaToupeEVa ewg Tnv Aré&np: Eival un napaywya XpnuaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ PE OTABEPEG I KABOPIOHEVESG NANPWHEG
Kal OUYKeKPILEVN ANEN nmou o ‘OpINoG €xel TNV nNpoBean kai Tn duvatoTnTa va dlakpatioel €wg Tn AREN TOUG eV OTNV NEPINTWON KATA TNV onoia o ‘OpIAog
npoTiBeTal va nouAnoel éva Onuavtike apiBpd diakpaToUPevwv €wC TN AMEN XPNHATOOIKOVOUIKGV MEPIOUCIAKMY COTOIXEIWY, OAOKANPN N Kartnyopia
QVAHOPPAVETAl KAl avakaThYOPIONOIEITal 0TO XAPTOPUAGKIO Twv SIABECIWY NPog NWANGCH XPNHATOOIKOVOUIKGV OTOIXEIWY.

Xpnuarooikovouika oroixeia diabeoa npog nwAnorn: APopolv enevdUCEIG Mou Oev £XOUV NPOKABOPICHEVO XPOVIKO opifovTa dIakpdTnong Kal Ynopouv va
peucaTonoinBouv ava naca oTiyur avaloya pe TIG avAyKeG peuaToTnTag Tou OiAou, TIG HETABOAEG TwWV EMITOKIWY, TWV GUVAANGYHATIKGOV ICOTIHIGV ) TWV TIHOV
TWV JETOXWV.

Ta xpeoypapa (opOAOya Kal PETOXEG ETAIPEIOV N EI0NYHEVWV OE OPYaVWEVN ayopd) Tou dIaBEaiou npog NwANCN XapToQUAAKiou, Kkataxwpifovral apxika
atnv ebloyn a&ia, cupnepiAapBavopévwy Twv 568wV CUVaANay@v, Kal TNV CUVEXEIQ anoTIU@VTal aTnv eUAoyn a&ia Toug, Ta 8e anoTeAéopata kataxwpidovTal
oe adIkd anoBepaTikd Twv 10iwv KePaAaiwv PEXPI auTd va nwAnBolv ) va anopeiwBolyv, onoTe kal PeTApEpovTal oTa anoTehéopata. Eniong ekTIUAOEIG
XpnoiponoloUvTal yia Tov Npoadiopioud TnG gUAoyng agiag xpeoypapwv Ta onoia dev dianpaypaTelovTal og kanola evepyd ayopd. Ma Ta xpedypapa autd, n
€UAoyn agia n onoia npokUNTEl and SIAPOPA OIKOVOUIKA HOVTENG GuvunoAoyileTal Padi pe eKTINACEIG Yia TNV UNapEn KAGdIK®V SIGKUUAVOEWY Kal MPOOnTIK®Y,
KaBWG Kal JE TNV OIKOVOIKF KATAGTAON TWV ETAIPEIQV TWV 0Moiwv 0 ‘OUIAOG KaTEXEl Xpedypapa.

O ayopég Kal Ol NWARCEIG TWV XPNHATOOIKOVOUIKGV MNEPIOUCIAKWV OTOIXEIWV aMOTINMUEVWY oTnv €UAoyn a&ia HEOW TwV AMOTEAEOHATWYV, TwWV
XPNHATOOIKOVOUIKQV OTOIXEIWV SIaKpaTOUHEVOV €wG TNV ANEN Kal Twv dIaBECIYWY NPog NWANGN XPNHATOOIKOVOMIKMY OTOIXEIWY, avayvwpilovtal Kata Tnv
nuepopnvia ouvalhayng (trade date), n onoia avTioToIxei OTNV NUepoUnvia katd Tnv onoia o 'OUINOG deCUEVETAI va ayopdacel 1} va MOUAACEI TO MEPIOUCIAKO
oToixeio. Ta daveia kai oI anaitioeig Kata NeAaTwv avayvwpilovtal 6Tav Ta Xpripata 508ouv oToug davellOUEVOUG.
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Ta XpnHaTooIKovouIka NEPIOUCIaka aTolxeia nou Sev agopoUlv auTa nou gival oTny gUAoyn a&ja pEow Twv anoTEAEOUATwWY, apxikd avayvwpidovTal aTnv elAoyn
a&ja Toug NAgov TwV €E6BWV OUVAAAaYNG.

2.7.1 Nadon aneikoviong
Ta XpnUATOOIKOVOUIKG MEPIOUTIaKA OTOIXEId NAUOUV va aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIG and Tn oTiyun nou Afyel To dikaiwpa Tou OpiAou va
AapBavel €10pogg anod autd fi anod TV OTIYUA Nou 0 ‘OWIAOG EXEI HETAPEPEI OAOUG TOUG KIVOUVOUG Kal Ta OPEAN MOU EXEI AnO TNV KATOXM TOUG.

2.8 Zupywn@Iiopog
Ta XpNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA Kal O UNOXPEWOEI oupyn@ilovTal Kal To kaBapd nocd aneikovileTal OTIG OIKOVOMIKEG KATAOTACEIG HOVO OTav
UnAapyxel VoIKO JIKAiwKa yia CUPYNPIOUO TwV KaTaxwpnUEVWY NOCMV Kal TAUTOXPOva UNdpxel N NpdBeaon yia To CUKWN®IOUO auTo.

Ta €00da kai €60da  oupywneilovTal Povo eav enitpéneral and Ta A.M.X.A. 1 eav agopouv képdn 1} {npieg nou NPokUNTOUV anod OpoIEG CUVAAAAYEG.

2.9 Napaywya XpnHaTooIKOVOHIKG HECa

Ta napaywya apxika avayvwpifovral otnv uoyn a&ia kara Tnv nuepounvia olvayng Tou cupBOACioU TWV NAPAYWYWV Kal JETAYEVESTEPA AMOTIPAVTAl TNV
€uhoyn a&ia Toug, H g0Aoyn a&ia AapBavetal and TIPEG XpNHATIoTNPIGK®Y ayopmv ) unoloyileTal BACEI TEXVIKOV anoTiunong, onwg avaAloeig nposgopAnpévwy
TAPEIOK®Y POWV Kal HOVTEAG anoTipnong dIKalwUATwyY npoaipéosws. Ta napdywya aneikovifovral wg anaimaoeig oTav n ekTipmuevn glAoyn afia Toug eival
BETIKN KAl WG UNOXPEWTEIG OTAV N EKTIMWHEVN €VAoyN a&ja Toug gival apvnTIKn.

H gUAoyn a&ia evog napaywyou Kata Tnv apyikr avayvmpion gival To KOoTog TNG GuvalAayne.

Mapaywya nou €ival eVOWPATWUEVA OE AANA XPNHATOOIKOVOUIKG PECa avayvwpilovTal wg EexwpIoTd napdywya 0Tav  Ta OIKOVOUIKG XAapakTNPIoTIKG Kai ol
Kivduvoi Toug dev €ival ApPnKTa CUVOEDEPEVOI HE EKEIVOUG TOU KUpIou OupBoAdiou kai To kUpio cupBOAaio dev amoTipdrtar otnv €vAoyn afia péow Twv
anoTEAEOUATWY TNG XPNOEWG. AUTA TA EVOWHATWHEVA MApAywya anoTidwvTal oTnv gUAoyn agia kal ol HETABOAEG QUTNG KaTaxwpoUvTal aTa anoTeAéouara
XPAOEWG,

H pEBodog avayvmpiong Tou kEPDOUG N {nuiag nou npokunTel €EapTartal and To av TO NApAywyo TAEIVOMEITal WG PETO avTioTaduiong kai and Tn eUon Twv
aToixeiwv nou avTioTadpifovral. O ‘OpIAOG TAEIVOUEI CUYKEKPIUEVA Napaywya &iTe (a) wg avTioTabpion elAoyng agiag avayvwpioHEVWY MEPIOUTIAKWY OTOIXEIWY
1 UNoxpewoewv f dEoPEUONG, €iTe (B) WG avTIOTABUION TAUEIAKWY POGV, N OMoia NPOEPXETAl ANO avayvwpIOUEVO NEPIOUTIAKO OTOIXEIO I UNOXPEWaoN 1 anod
npoBAenopevn ouvaliayn kai €ite (y) wg avrioTaduion kabapng enévduonc. H AoyioTiKR avTioTaBuIong XPnoIomnoIEiTal yia napaywya nou £Xouv Tagivouneei
KATa auTd TOV TPOMO EPOCOV IKAVOMOIOUVTAl CUYKEKPILEVA KPITHPIA.

Avriord@uion euAoyng aéiag: MeTaBoAég oTnv €UAoyn a&ia Twv Napaywywv nou €xouv Ta&ivounBei kai nAnpolv Ta KpITrpia TnNG avTioTadpiong elAoyng a&iag
avayvwpilovTal oTa anoTeAéopaTa XpRoews Padi Pe TIG PETaBOAEG TNG UAoyNG a&iag Twv avTIoTaBUIZOHEVMV NEPIOUTIAKAV OTOIXEIWV I UNOXPEWTEWY GTa onoia
avagépeTal o Kivduvog nou avTioTabpileTar.

‘Otav n avrioTaduion dev MANPoi Ta KPITAPIA TNG AOYIOTIKAG avTioTaduiong,( -TEKUNPIwon TNG AnOTEAECOUATIKOTNTAG TNG OXEong avTiotaduiong (hedge
effectiveness) kata Tnv évapgn Tne, -AuvatoTnTa unoAoyiopoU TNG anoTEAECUATIKOTNTAG TNG OXEONG aVTIOTABKIONG KaB' OAn Tnv dIApKela TNG avTioTaduiong, -
AVOAUTIKR KaTaypagn Twv OXECEWV avTIoTABRIoNC) n KeTaBoAr Tng elAoyng a&iag Tou avTioTaBuI{OWEVOU OTOIXEIOU yIa TO OMoio XpnalyonoigiTal n uéBodog Tou
npaypatikoU eniTokiou anooBéveral oTa anoTeAéopata oUpgwva pe Tn didpkeia TnG ouvalayng H petaBoAn ortn AoyioTikn agia piag avTioTabuiopevng
HETOXNG NAPAKEVEI OTA OWPEUNEVA KEPDN / UG NPONYOUUEVWY XPHOEWV KEXPI TNV NWANGN TNG HETOXNG.

Avriord@uion Taueiakov powv: H PeTaBoAr Tng eLAoyNG agiag Tou anoTeAeouaTikoU HEPOUG TV NApaymywv nou £XOUV KaTnyopionoinBei kal xapakTnpiodei wg
QVTIOTABUION TAPEIOKWV POWV KaTaxwpoUvTal otnv kabapr 6éon. Ta képdn n {nuieg nou a@opolv TO Hn aANOTEAEOHATIKO MWEPOG TNG AVTIOTABUIONG
KaTaxwpouvTal kaTeubeiav oTa anoTeAéopara.

Ta nood nou €xouv OWPEUTEI OTa idla KEPAAala gU@avifovTal oTa anoTeAETUATa XPROEWG KaTd Tn GTIyWr Mou Ta avTioTaBuiouéva oToixeia ennpedlouv Ta
anoteAéopara.

AvTIoTdGuIon Kabapwv enevoucEwy O BUyaTpIKeEG EEwTEpIKOU: AVTIMETWNICOVTAI NAPOMOIA HE TIG AVTIOTABKIOEIG TAWEIOKWY powv, dnAadr), onolodnnoTe KEPSOG
1 {nuia Tou PECOU aVTIOTABLIONG OXETIKA HIE TO AMNOTEAEOUATIKO TUAKA TNG avTIOTABHIONG, avayvwpileTal oTa idia KepaAaia, v To kEPDOG N N {NMia OXETIKA e
TO MN anoTEAEOHATIKO TUAKA, avayvwpileTal AUECwG aTo Aoyaplacpd anoTeAEOHATwy. SUCOWpPeUPEva KEPDN kal {npieg oTa idla kepalaia, HETAPEPOVTAl OTO
Aoyapiaopo anoTeEAEOUATWY KaTa Tnv NWANGN Tng BuyaTpikng eEwTePIKOU

‘OTav éva npoidv avTioTaduiong Afyyel i nwAeital, i dtav n avrioTabuion dev NANPoi Ta KPITHPIA TNG AVTIOTABUIGTIKAG AOYIOTIKAG, Ta GWPEUKEVA KEPDN 1| {NMiEg
nou ugioTavTal oTa idla Kepalaia ekeivn TN OTIyUR napapévouv oTa idla Kepalaia kal avayvwpifovtal ata anoteAéopara otav n npoBAenopevn cuvaliayn
avayvwpiletal ata anoteAéopara. ‘Otav n guvalhayn dev npoBAéneTal 6T Ba cupPei, Ta cwpeupéva KEPDN N {uieg HETAPEPOVTAl OTA anoTeAEopaTa.

‘Otav o 'OMIAOG Xpnoiponolel napaywya yia avTioTabpion, npoBaivel Kata Tnv évapén o€ enapkn TEKUNPIWON TNG OXECEWG avTIOTABHIoEWG, KABWG Kal ae EAeyXo
TNG ANOTEAEOHATIKOTNTAG TNG AVTIOTABHIOEWG O ONOIoG ENavaAapBAvETal o€ KABE NUEPOUNVIA GUVTAEEWG TWV OIKOVOUIKMY KATAOTACEWV.

H petaBoAn Tng eloyng agiag Twv napaymywv Ta onoia dev NANPOUV Ta KPITAPIA TNG AOYIOTIKAG avTioTaduiong Bacel Tou A.A.M. 39, kataxwpoUvTal Ayesa oTa
anoTeAéopaTa Xproswe.

lMapdywya Ta onoia Oev nAnpouv Ta KpiTrpia yia Aoyiotikrj avrioraguiong: H peTaBoAn Tng elAoyng afiag Twv Napaymywv auTwv, kataxwpouvTal dyesa ota
anoTeAéoPaTa XProEws. H npooappoyn Twv napaywywv otnv eUAoyn agia £xel WG anoTEAEOUa TNV avayvmpion Napayywv Pe BETIKA anoTiunon wg oToIxeio
€vepyNTIKOU Kal € APVNTIKI AroTiPNon WG OTOIXEIO UNOXPEMOEWV.

2.10 EUAoyn uEiu anaiToEWV Kai unoxpsd)oswv

Ma v unleowcn TV nsplouclava chxawv Kalr Twv unoxpswaswv o€ elAoyeg agjeg xpnclponomenkav ol Tpsxoucsq TIHEG TNG ayopdg yia Kabe éva
xpnpaTomKovoleo oToixeio. Ma doa neplouciakd 0'r0|xa|a Kal UNOXPEWOEIG ™g Tpanelag ol TPEXOUOEG ayopaieg Tlpaq Oev eival 5|06€0|p€q, ol afjeg npogkuyav
Baoel peBOdWV exTiPNONG kal dev DAPEPOUV ONHAVTIKA anod TG a&ieg e TIG Onoieg eNpavifovTal aTIG AOYIOTIKEG KATAOTACEIG. M0 GUYKEKPINEVA:

Enevdloeig nou SlanpaypaTelovTal O OPYavWHEVEG XPNUATAyopeG anoTiHavTal oty €UAoyn afia Toug, n oroia mpocodiopileTal Ye Bacn Tnv TpExouaa
Xpnuatiotnpiakn agia v NUEPA KAEICILATOG TWV OIKOVOUIK®Y KATACTATEWV.

EnevduoeIg o€ Wn slonyusvouq TiTAOUG CII'IOTIIJ(DVTCII otmv EU)\OYT] a&ia nou npogkuye Bacel PeBOdwV sm’lpncnq

H elloyn CIE,IG TV napdywywv xpnpaTomKovolemv npmov-roov Ta onoia dev dianpaypatelovTal og kanola ayopd, npoadiopileTal and HovTéAa anoTipnong. Ta
HovTéAa auTd, av kal BacifovTal o€ PETPROIPA OTOIXEId, anairouv eKTIMACEIG kal Napadoxég (Onwg yia Tov Npoadiopiopd Tng HeTaBAnToOTNTAG —Vvolatility- kar Tou
noTWTIKOU KIVOUVOU) o1 onoieg enaveEeTalovTal 0€ TaKTA dIACTAIATA Kal ONou O CUVBIKEG Twv ayopav JeTaBaAovTal.
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2.11 '‘Ecoda kal ££0da anod TOkoug

'Ecoda kai €0da and TOkoug Kataxwpilovral OoTa anoTeAéopata Xpnoewg ot Oedouleupévn BAcn, XPNOIHOMOIGVTAG TNV MPAyuaTiki anddoon Tou
XPNHATOOIKOVOUIKOU GTOIXEIOU ) TO aVTIOTOIXO KUHAIVOUEVO €MITOKIO. Ta €00da kal £€50da and Tokoug nepIAapBavouv Tnv andoBeon Tng diIapopdag unep rn uno
TO APTIO N AMWV dIAPOPAV HETAEY TNG apXIKNG agiag evog TOKOPOPOU XPNHATOOIKOVOUIKOU OTOIXEIOU KAl TOU avTioToIXou nogoU To oroio Ba sionpayBei r Ba
nAnpwBei kata Tn AMEn, xpnoidonolwvtag Tnv PEBodo Tou npaypaTikou emmokiou. H péBodog Tou npayuatikoU enitokiou €ival pia péBodog oUNPWVa Pe TV
onoia unoAoyileTal To avanooBeoTo KOOTOG TOU XPNHATOOIKOVOUIKOU GTOIXEIOU M) TNG UMOXPEWONG WOTE va katavepunBolv Ta €é0oda n) Ta £€50da anod Tokoug kad’
OAn TNV nepiodo avapopdac.

MpayuaTiko €MITOKIO €ival eKeivVo TO onoio NPoeEOMAEl akpIBWG TIG EKTILWHEVEG HEAOVTIKEG NANPWHEG N EI0NPAEEIG KaB’ OAN TNV NPOodOKWKEVN SIAPKEId TOU
XPNHATOOIKOVOUIKOU HETOU.

MOAIG éva XpNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1} opada anod OpoEId XPNHATOOIKOVOMIKA NEPIOUTIaKa OTOoIXEIa uNoTIMNBOUV WG anoTEAECHA anopeiwong TNG
a&jag Toug, Ta €00da anod TOKOUG avayvwpilovTal epappolovTag To EMITOKIO MOU XPNOIKOMNOINBNKE yia TNV NPOEEOMANCN TWV HEAOVTIKGOV TAUEIGKWY POWV HE
oKono Tn pETpNaN TnG NMIAG anopginwong.

2.12 'Ecoda ka1 £é£0da npoundei®dv

O1 npounBeieg kal Ta ouvaer £o0oda avayvwpilovral oe dedouleupévn Baon KaTta Tn dIApKela TNG NeEPIOdOU GTNV OMoia NapacXednkav ol OXETIKEG JE auTa
unnpeoieg. MpopnOeieg kal ouvapn €00da Mou MpogpXovTal and ouvalAayég yia Aoyapiaopd TpiTwv avayvwpilovral oTa anoTeAéopata Katd To XPovo
nepainong TnG cuvallayng. ApoIBEG yia unnpeaieg diaxeipiong XapTopuAAKiou Kal GUMBOUAEUTIKEG UNNPETIEG KaTaxwpilovTal 0Ta anoTEAEOUATA CUPPWVA HE TO
OUMBOAAIO NApOXNG UNNPETIQV CUVABWG O€ avaloyikn Baon.

2.13 'Ecoda ano pepiopara
Ta £00da and pepioparta avayvwpilovral oTa anoTeAEopaTa KaTta Tnv nUEpounvia €ykpionc Toug n onoia dnuioupyei dikaiwya yia Tnv €ionpagn Toug. H
eionpagn Tou €0030U YiVETAl O€ JETAYEVETTEPN NUEPOMNVIA TNG EYKPIONG TOUG.

2.14 Juppwvieg NOANONG KAl ENavayopag
O 'Opidog ouvanTel oUPWVieg ayopwv (NWANCEWV) enevOUCEWV Kal €NavanwAnoewv (Enavayopwv) Twv idlwv enevOUCEWV OE OUYKEKPIMEVN HEANOVTIKN
NUEPOUNVIA OE NPOCUHPWVNHEVN TIHR.

EnevdlUoeig nou ayopalovTal Pe Tov Opo va enavanwAnBolv oTo péMov Sev avayvwpifovTal. Ta kataBalopeva nood avayvwpilovral wg andaitnoeig ano
noTTIKA 19pUKaTa f neAaTec. O anartnoeig eJpavifovTal e EVEXUPO TOV TITAO.

EnevdU0oeIG Nou NouAnBnKav e CUMMWVIEG ENavayopag ouvexifouv va avayvwpilovTal oTov IG0AOYIOHO Kal eupavifovral cUPpVa Pe T AOYIOTIKN apxr nou
OXeTI(ETAI PE TA NEPIOUCIAKA OTOIXEIQ YIa EUNOPIKOUG OKOMOUG 1 auTd nou eival diaBéoipa npog NwAnon. To TiUNUa TnG NWANONG Twv enevOUCEWY eugavileTal
0av UNoXpEWAN OE NIOTWTIKA I5pUKATA ) NEAATEG,

H diapopa peTa&l TIUAG NWANCNG Kal TIPAG enavayopdg avayvwpiletal oe dedouheupévn BAcn oUpPva Pe TNV Nepiodo TNG ouvalAayng Kal NEPIEXETAl OTOUG
TOKOUG,.

2.15 ANOHEINON XPNHATOOIKOVOHIKGOV NEPIOUCIAK®MV OTOIXEIWMV
(a) Mepiouoiakd aToixeia nou gupaviiovral oTnv anogpeon aéia KTiong

lMa Tov unoAoyiopd TnG anopeiwong Twv daveiwv, o ‘OuIAog dievepyei and Tnv nuepopnvia petapaong ota A.A.M. kal g KABE nUepopnvia oUVTAENG OIKOVOUIKMV
KATaoTaoEwv, €AeyXo anopeiwong (impairment testing). O1 ekTipnoeIg, o NapadoxEg kai n pebodoAoyia n onoia xpnolponolsital eEeTalovTal TaKTIKA NMPOKEIUEVOU
ol anokAigEIC avAPETa OTIG EKTILMIEVEG ANOUEIMOEIG Kal TIG NPAyMaTIKEG {nuieg anod Tnv aduvapia ionpagng Twv Xopnynoewy va Pnv €ival GnUavTIKEG.

‘Otav éva davelo eival un elonpd&po, diaypdetal évavTl TnG oxnuaTiodeioag npoBAewng yia eniopaleic anarmoeig. H diaypagny dievepyeital éTav €xouv
0AokANPwOEi OAEG 01 OXETIKEG DIAdIKACIEG Kal To N0ad TG Znuiag £xel opIoTIKOMOoINBE.

Av OE JETAyeVvEDTEPN NEPIODO, TO MOCO TNG AMOKUEIWONG HEIWBEN Kal N Weiwon auTrn Pnopel va ouvOebel e aVTIKEIPEVIKA YEYOVOTA MOU OUVEBNOAV PETA TNV
avayvmpion Tng anoyeinong, n ndn avayvwpiodeioa anopeiwon avTihoyiletal évavTi Tou Aoyapiacpol TG NPORAEWNG HECW TWV ANOTEAECUATWV.

(B) Mepiouoiakd aToixeia nou anoTiuwvral o€ euoyn aia

3TNV MNEPINTWON TWV WETOXIKQV ENEVOUCEWY MOU TagIVOUOUVTal OTa XPNHUATOOIKOVOUIKG aTolxeia diaBéoiua npog nwAnon, wg EVOEIEN anopeinong voeital yia
onuavTikn 1 napaterapévn peiwon TG eVAoyng afiag Tou XPeoypdgou O OxEON WE TO apxIkO KOOTOG KTnong. E@ocov undpyel TETola €vOeiEn yia
XPNHATOOIKOVOUIKA MEPIOUTIAKA oTolxeia diabEdiya Npog NWANCN, N CUCCWPEUKEVN {npia, n onoia unoAoyileTal wg n dlapopd WeTagl Tou KOOTOUG KTAONG Kal
NG TpEXouoag eUAoyng a&iag peiov Tuxov Inuieg anopeiwong nou €ixav avayvwplobei kaTa nponyoUUEVEG NePIOSOUG OTa anoTEAECUATA, HETAPEPETal and Ta idia
KePAAala kalr avayvwpiletal oTa anoTteAéopata. Av O PETayeveoTepn nepiodo, n €UAoyn a&ia evog Xpeoypapou Tagivounuévou wg SIaBECIou Npog NWANGN
augnBei kal n au&non WMOPEi avTIKEIPEVIKA va anodoBei O yEYOVOG MOU OUVERN WETA TNV avayvapion OTd anoTeEAEOHATa TNG AnOMEIwonG, n anopeiwon
avTIAOYIZETal HETW TWV ANOTEAECUATWVY.

2.16 ‘Aula nepiouciaka oToixeia

3Tnv katnyopia auTr o ‘OpINoG, €xel evTagel Tnv unepa&ia and e&ayopd enixelproewv Kabag eniong kai Ta NpoypaupaTta AoyiopikoU, Ta onoia napakoAouBouvTal
OTO KOOTOG KTHOEWG WEIOV TIG CUTOWPEUEVEG ANOTBETEIG TOUG,

(a) Ynepaéia eéayopdg enyeprioewy (Gooawill):

H unepagia avrinpoownelel TNV dIapopa WETAEU Tou TIMAKATOG £5ayopag kai TnG avahoyolong eUAoyng a&iag, kaTa Tnv nuepopnvia Tng eEayopdag BuyaTtpiknig n
ouvdedepévng ETAIPEIAG, TwV KABAPAV AVAYVWPICIHWY MEPIOUCIAKAOV OTOIXKEIWV Kal UMOXPEMCEWY MOU anokThenkav. H apvnTikr unepagia Kataxwpeitar g

kE€PDOG oTa anoTteAéopara, otav npokUnTel. H BeTikr) unepadia €ival éva pn anooBEcipo AUAO NeEPIOUTIAKO OTOIXEID, TO OMOIO UMOKEITAI OE EAEYXO AMOUEINONG
NG a&jag Tou.

30



P R OTON @ﬂm ﬁ Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

H unepa&ja npénel va kaTavépeTal oTig Hovadeg dnuioupyiag TaPEIaK®Y powv KaTd TNV NUEPa TnG anokTnong. & NEPINTWON Nou undpxouv SUCKOAIEG yia TnV
QUEOCN KATavour, auTn pnopei va avaBarieral, oxl OpwG NEpav Tou TEANOUG TNG NPWTNG £TNOIAG NEPIGDOU MOU EEKIVINOE WETA TNV NPEPOUNVIa TNG andkTNonG.

B) Noird duAa aToixeia nou rnpoEpxovVTal arno 6aY0pPES EMXEIPIOEWV:

"Eva auho nepiouaiakd aToixeio EvepynTIKOU avayvwpileTal OTav avapeveTal va NPoKUWoUV HEAOVTIKEG OIKOVOUIKEG WPENEIEG anod Tn Xpron Tou.
3TO KOOTOG TOU GUAOU MEPIOUTIAKOU OTOIXEIOU CUMNEPINAUBAVETAal Kal KGBE AUETO KOGTOG NOU anaiTeital yia Tn dnuioupyia, TNV napaywyn kai Tnv
NpOETOINAcia yia T owaoTn Aeiroupyia Tou. Mapadeiyparta kOoTouG ivar:

- TO KOOTOG MPOCWMIKOU To onoio eival duvaTov va eEakpiBwOei kal va anodobei AUeETa OTO CUYKEKPIPEVO AUAO OTOIXEIO.

- 0l aMOIBEG EEWTEPIKAV CUVEPYATMY MOU apopouV Tn dnuioupyia Tou GUAOU MEPIOUCIAKOU GTOIXEIOU.

- Ta oTaBepa €€oda dIoiKNONG Ta onoia BACEl TwWV WPMV anacOANoNG KaTavéuovTal oTo NPOCWIKG TO OMoio anacXoAnBnke yia Tn dnNuIoUpyia Tou AuAou
oTolxeiou

O 'OpIAog, €xel avayvwpioel Ta akohouba AuAa repIoucIaka aToixeia aTnv euAoyn a&ia Toug Mou anokTRBnkav Kata Tnv e&ayopd TG Queya Tpanelag Tnv 30n
SenTepBpiou 2006.

O1 anooBéoeig unooyicovtal pe Baon Tnv péBodo TnG oTaBepng anooBeong kata Tnv diapkeia TNG NPOBAENOUEVNG WPEAILNG JwNG TOUG N onoia eKTeiveTal ot 4
He 5 €mn. Ta Aoind Guha aToixeia nou npogpyovTal and e5ayopeg enixelproswy eEeTalovTal yia TUXOV anopginan.

(v) Noyiouika npoypduuara:

O1 anooBeaeig unoAoyilovTal Pe Baon Tn SIAPKEIA TNG AVAPEVOUEVNG WPEAILNG (WG TWV AOYIOHIKQV MPoypappdTtwy, Tnv onoia o 'OWIAoG €xel kaBopioel oTa 5
£mn.

'E€0da nou agopolv OTNV GUVTAPNON TWV MPOYPARHAaTwV AoyIoHIkoU avayvwpilovTal aTov Aoyapiaopd anoTEAEOUATWY TNG XPNOEWS NoU npaypaTonolouvTal.
AvTiBeTa 01 dandveg nou BEATILVOUV 1) EMIINKUVOUY TNV anddoon Twv NPoyPAaUHATwV AOYICHIKOU, NEPav TV apxIKOV TEXVIKGMV Npodiaypapy f avTioToixa Ta
€€0da PETATPONNG AOYIOHIKOU, EVOWHATWOVOVTAI OTO KOOTOG KTHOEWG UE anapaitnTn npoundBeon va Unopouv va emipeTpndolyv pe agoniaTia.

2.17 Evo®para nEPIOUsIaka GToIXEia
3TNV Katnyopia auTtr nepIAapBavovTal Ta oikoneda, Ta KTHPIa TwV KEVTPIKWY UMNPETIQYV, oI danaveg npoobnkav kai BEATIOOEWY O LICBWUEVA akivnTa, Kal o
KIVATOG €E0NAIGUOG,

Ta akivnTa anoTipavTal aTnv g0Aoyn a&ia Toug kal Ta Aoina evompata ndyia oTo I0TOPIKO KOOTOG.
3TO IOTOPIKO KOOTOC KTHOEWG OUpNEPIAaKBavovTal kai oi d3andveg nou npaypaTonoloUvTal yia TNV andkTnaon Twv nayiwv.
EniokeuEg kal ouvTNPNROEIG eMIBapUvouy Ta anoTeAESUATA TNG XPNOEWE NMou npayyaronololvTal.

O1 anooBEeI, TWV KTNPIWV Kal Twv AOINWV EVOWHATWY nayiwnv dIEvepyouvTal €ni TG eUAOYNG agiag i Tou KOOTOUG KTAOEWG avTiaToixa, AauBavopevng un’
OWIV TNG UNOAEIMKATIKNAG TOUug a&iag, kal unoAoyifovTtal cUPpwva Ke Tn oTabepn) pEB0dO oTnV JIAPKEIa TNG AVAUEVOUEVNG WPEAILNG {wnG TOUG.

O1 £daIKEG eKTACEIC dev anooBevovTal. EEeTalovTal OpwE yia TuxOv anopgiwon Tng agiag Toug.

Mayia nou éxouv UNoOTEel anopeiwon npooapuolovTal oTnv avakToiun agia Toug. Képdn kai {npieg anod diabéoeig nayiwv avayvwpilovral oTa anoTeAéopata
XPAOEWG,

01 anooBéoeig unoAoyilovTal Pe Baon Tnv péBodo TnG oTabepr andoBeong kata Tnv didpkeia TG NPOBAENOUEVNG WPENUNG NG TOUG WG AKOAOUBWG:
-rMneda kai oikoneda: pndevikn andoBean.

-KTrpia: 50 €.

-BeATIQOEIG O akivnTa TPITwV: KaTa TNV SIAPKEIa Tou cuPBoAiou ekpioBwang.

-HAekTpovikoi unoAoyIoTEG: 3 TN

-MeTagopika péoa: 5 €wg 7 £t

-Aoina €ninAa kai eEonhiopog: 10 €.

-Epnopikn a&ia picBwaong akiviTwy: anooBeveral avaAoya |E Ta €11 Tou PIoBwTnpiou cupBOAGiOU TwV KATACTNUATWY Ta oroia agopd.

H w@éAiun {wn Twv NEPIOUCIAKMY OTOIXEiwV enaveEeTaleTal kal avanpooappoleTal EpOCOV KPIVETAl avaykaio KATa TNV NUEPOUNVIa CUVTAENG TWV OIKOVOUIKGOV
KATAoTACEWV.

Ta evoopata nepIoUcIaka oToixeia €EeTalovTal OnoTe autd anaiteital yia TuxOv anopeinon. H AoyloTikn agia Tou EVOMUATOU CTOIXEIOU WEIQVETAI OTO
QaVaKTAOIPO Nooo, £pOoov N AoyioTikr a&ia ivalr peyahUtepn and autd. To avakTAoIUo Mooo VOEITal WG To PeyaAuTepo WETAEU Tng eUAoyng agiag (Meiov Ta
€£00a TNG NWANGCNG) TOU MEPIOUCIAKOU OTOIXEIOU Kal TNG agiag xproewg (napoloa agia Twv PEAOVTIK@V KaBapwv Tapeiakwy powv nou npoBAénetal T Ba
AnoPEPEI TO NEPIOUTIAKO TTOIXEIO ).

Ta képdn 1 {npieg kata Tnv NWANon unoAoyilovTal CUyKPivovTag To TipNUa NWANCNG e Tn AoyioTikn agia kar avayvwpilovTal oTa anoTeAéoUaTa Xproews.

2.18 Mn KUKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIa JIAKPATOUHEVA NPOG NMANCH
Mepiouaiakd aToixeia f opada aut®v, Padi HE OUVOEUEVEG UMOXPEWOEIG TWV OMoiwv N AOYIOTIKM agia npokeTal va avaktnBei kaTa To PeyaAUTeEPO PEPOG TNG
HEOW NWANONG Kal OX1 HEOW TNG AEITOUPYIKNG TOUG aglonoinong, KaTaTaooovTal ¢ KATEXOUEVA NPOG NWANCH.

MepihapBaverar oTnv katnyopia autn, n a&ia KTMong akiviTwv Kal AOIN@V MEPIOUCIAK®Y OTOIXEIWV Ta Onoia anokT@vTal pécw Tng diadikaciag Tou
nAgioTnpIacpoU yia To dIaKavovioHO W EI0MPAKTEWY anaitoswy anod Xopnynaoei§ Kal undapyel NpoBean va nwAnBolv BpaxunpobEcpnG.

Mpiv TNV KaTaTa&n Toug wG OTOIXEId KATEXOMEVA MPOG NWANCN, N AMOTIUNON TWV OTOIXEIWV TNG KATNYopiag auTng yiveTal oUU@Va HE TOUG KAVOVEG Mou
eniBaouv Ta AMXA nou Ta agpopouyv.
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KaTta Tnv apyikr kataxwpnor) ToUuG wG OTOIXEIa KATEXOUEVA MPOG NWANGN, anoTIHWVTAl aTnV XapnAoTepn afia PeTa&u Tng AoyIoTIKAG Kal TNG eUAoyng a&iag Toug
aQaIpoUPEVWV TUXOV €E00WV yia TNV MAOANCT TOUG Kal guavifovral oTov I00AoYIoHd XwpIoTd and Ta undloina nepiouaiakd aToixeia. Tuxov {nuid nou
NpOKUNTEl and Tnv anoTiunon Kataxwpeital aneubeiag ata anoTteAéopara. H Znuia auTr nou PNopei va avaoTpagei 0To PENAOV, KATaveWETal OTA EMIUEPOUG
oToIXEIa TOU evepynTIKOU WE TNV €EQIPECN OPIOHEVMV OTOIXEIWV MOU Opilel TO NPOTUMO.

3Ta OTOIXEIa TOU EVEPYNTIKOU TNG KaTnyopiag auTng dev dievepyouvTal anooBéaelg. EEgTalovral OpwG yia Tuxov anopeinaon, kabe (popd nou cuvtacoovTal
OIKOVOMIKEG KATAOTACEIG.

Kepdn kai {nuieg anod S1aBEoEIG OTOIXEIWY AUTAG TNG KATNyopiag avayvwpilovTal TNy KaTaoTacn anoTEAECHATWY

2.19 Mio0noEIg
2.19.1. O ‘'OpHIAOG WG EKHICOWTIG
(a) XpnuarodoTikeg HoBWOEN:

STIG NEPINTWOEIG CUBACEWY XPNHATOdOTIKNG HIoBwong, oTIG onoieg 0 ‘OpIAOG AeIToupyei WG eKUICBWTAG Kal ol Kivduvol kal Ta o@éAn peTapiBalovTal aTtov
HIoBwTr), N napouoa a&ia Twv EAaXIoTwV HICBwHATWY nou NpoBAEnel n oUPBacn HICBWoewS epgavileTal oTnv katnyopia dAvela Kal analTiogg KaTa NEAAToV.

O €IoMpa&eIC Twv MICBWHATWY HEIVOUV TN OUVONIKR anaitnon and MIclmpara, evd TO XPNHATOOIKOVOMIKO €0000 avayvwpileral pe Tn HEBOdO Twv
5eBOUAEUPEVWY EGODWV.

O1 anaitioeig and XpnuaTodoTIKEG HITBAOEIG eEgTalovTal yia anopeiwon Tng a&iag Toug, cuppwva We Tn diadikacia nou IoxUel yia Ta Savela Kal TiG anaimoeig
KaTd NEAATQV, ONWG auTh NEPIYPAPETal oTNV onpeinon 3.1.1.

(B) Neimoupyikeg LIOBWOEIG:

3TIG NEPINTMOEIG ASITOUPYIKWV HIOBWOEWY, nou o ‘OWIANOG AsiToupyei wG ekpICBWTAG, TO MICBWHEVO NAyIo NAapakoAouBeiTal WG OTOIXEID EvEPYNTIKOU Kal
dlevepyouvTal anooBEoelg Pe Baon TNV w@EéNIKN {wi) Tou, To Moo O TWV MICOWHATWY MoU avTioTolKoUV OTn XPron Tou pIoBwUévou nayiou, avayvwpileral wg
£€0000, 0TNV KaTtnyopia Aoind £00da, pe T PEBOSO Tou dEBOUAEUPEVOU €0030U.

2.19.2. 0 'OpIAoG WG HICOWTIG

O1 pIoBWaEIG Onou o ekpIoBWTNG HeTaBiBalel To SIKAIWHA XPROEWS EVOG GTOIXEIOU TOU EVEPYNTIKOU YIA HIA CUHMWVNUEVN XPOVIKN MEPIOSO, XwpiG woTOCO0 va
peTaBiBalel kar Toug KIvBUVOUG Kal avTapolBEG TnG 1ID1I0KTNOIAg Tou Ndyiou OTOIXEIOU, TagivopoUvTal WG AEITOUPYIKEG MICOWOEIG. S€ QUTAV TNV NEPINTWON, O
‘OpINOG Oev KATaXwpPE TO HICOWUEVO aKivnTo WG aToIxeio evepynTikoU. OI MANPWUEG OI OMOIEG YivovTal yia AEITOUPYIKEG MICBMOEIG (MoBmuata Ta onoia
avTigToixoUv oTnv Xpron Tou WicBwpévou nayiou kaBapa and TuxOV KivnTpa Mou Mpoo@EPBnKav anod Tov ekpioBwTr) avayvwpilovral aTa anoTeAéopara
XPNOEWG avahoyika kata Tnv diapkeia TnG HioBwang.

2.20 Tapeio kal TApEIaka Icoduvapa
To Tapeio Kal Ta TApeaka 100duvapa nepIAapBAavouy XpNUATIKA MEPIOUCIAKA OTOIXEIa e NUEPOUNVia AENG MIKPOTEPN TWV TPIOV WNVAV anod Tnv nuepounvia
andkTnong, ONwg: PETPNTA, XpNHaTIkG diabéaipa otnv Kevtpikn Tpdnela kal o€ AAa nioTwTika 19pUPaTa kai enevOUOEIG O NPOIOVTa XpnUaTayopwv

2.21 MNMpoBAéyeig

O1 npoBAéweIg avayvwpilovTtal aTov 160A0YIOUO OTav 0 'OUIAOG €xel Wia TekaipOPeVN fy VOUIYN Napouod UnoXpEwan we anoTEAEOHA YEYOVOTWY NapeABoucwv
XPNOEWV, TO M0G0 TNG UMOXPEWONG eival duvaTo va NpoodIOpIOTEl AVTIKEIMEVIKA Kal €ival mavr) n €Kpor] NOpwv Mou EVOWHATWVOUV OIKOVOUIKG OPEAN
NPOKEIPEVOU va dIaKAvoVIOTel N UNoXpEwan. EQOcov To nogd Tng unoxpéwaong eival onuavTtiko, n npoBAewn kabopileTal NPOEEOPAOVTAG TIG AVAUEVOUEVES
TAUEIKEG POEG HE EMITOKIO MOU AvTavakAG TIG TPEXOUTEG EKTIUNTEIG TNG ayopdg kai Tnv agia Tou XpripaTog diaxpovika

2.22 MapoxEG NPoG TO NPOCWIKO
(a) lNpoypduuara KaBopIoUEVwWY EITPOPWV

To olvoAo Tou npoownikoU Tou Opidou gival ao@aliopévo yia Tnv Kupia oUvtagr Tou aTo Idpupa Koivwvikav Aopalicewv (I.K.A.), oto T.Z.M.E.A.E. kai oTo
Tapeio Nopikav avaloya Tng BIkOTNTAG Twv epyalopévav. O OXETIKEG EI0POPEG Ol onoieg kataBaAlovTal and Tov ‘OpINo cupnepIAapBavovTal oTiG apoIBEg
npoownikoU.

To olUvoho Tou nmpoownikoU Tng Tpdnelag eival acPalIoPEVO Yia TNV UYEIOVOUIKN Tou nepiBaAwn oto Tapeio Aopalioews AoBeveiag MpoownikoUu Tpanelwv
MioTewg, Mevikng, Auépikav EENPEG k.a. ZTo noAugpyodoTikd auto Tapeio dev TnpolvTal XwpioToi Aoyapiacpoi ava Tpdnela kal wg ek TOUTOU akoAouBeiTal n
AOYIOTIKI| JETAXEIPION TOU MPOYPAUKATOG KABOPICHEVWV EITPOPHV.

(B) Mpoypdupara kaBopiouevwy napoxywv

H npopAeyn anolnuiwong npoownikoU Aoyw £E630u and Tnv unnpecia, onwg n anolnuiwon auth kabopiletal anod Tig diata&eic Tou N2112/20, unohoyileTal
avaoyIoTIKa Bacel TnG PeBodou TnG npoPeRAnpévnG NICTWTIKNAG Hovadag (projected unit credit method).

Ta avaloyioTika képdn 1 {npieg nou NPOKUNTOUV Kal EPOCOV TO CUCOWPEULEVO UNOAoIno autwv unepBaivel To 10% Tou peyaAUTepou pETa&y Tng napoloag
agiag TNG unoxpéwong Kal TNG €UAoYNG a&iag Twv MEPIOUTIAKAV OTOIXEIWV TOU MPoypAuuaTog, anooBévovral ota anoTehéopara oUPgwva pe Tn péon
unoAeinopevn pyaciakn {wi Twv unaAAnAwv. Ze onoiadnnoTte GAAn NePINTWOn Ta avaloyioTiKa kEPSN dev avayvwpidovTal.

(v) Mpoypdupara napoxric JIKalwpaTwV rMPOAIPETEWS, £ LIETOXWV Tou OuiAou
O 'OpiAog eniBpaBeliel avwTepa OTENEXN TOU, HE KPITAPIO TNV anodOoTIKOTNTA TOUG, e TNV X0prynaon dIKAIWHATWY NPOaIpETEWG €M JETOXWV TNG.

Se kABe nuepopnvia oUVTAENG OIKOVOUIKWV KATAOTACEWV, 0 ‘OMINOG avaBewpei TNV eKTiUnon yia Tov apiBpd Twv dIKAIwPdTwy Ta onoia avauéveral oTi Ba
eEaoknBouv.
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H euhoyn a&ia Toug, avayvwpileTal wg apoiBn (€50d0) NpoownikoU e avTiaTolxn au§non anoBepatikoU TngG kabaprg B€ong, kaTta Tnv nepiodo peTa&y diaBeong
Kal e§A0KN0NG TWV €V AOYW SIKAIWPATWY.

To nood nou kataBAAAeTal and Toug KaToXoug TwV JIKAIWPATWY KATa TNV €£A0KNOT TOUG AQUEAVEI TO LETOXIKO KEPAAAIO Kal TO anoBepaTikd unép To ApTIo

2.23 AvapaAAopevol (popol

O avaBal\opevog popog €100dNKaTog unoloyiletal pe T WEBodo TNnG nAnpoug unoxpewoews (liability method), Bacel Twv NpoowpIvav B1APopwVY Ol OMOIEC
npokUNTouv WeTaEl TNG AOYIOTIKNAG a&iag Twv MEPIOUCIAKWY OTOIXEIWV Kal TWV UMOXPEWCEWV nMou nepihaupavovtal oTi OIKOVOpIKEG KaTaoTaoeig Kal Tng
(POpoAoyIKNG agiag nou anodideTal o auTa CUHPWVA HE TN GOPOAOYIKN VopoBeaia.

Ma TG akoAouBeg NPoowpPIVEG dlapopeg dev unoloyileTal avaBaloPevog (OpoG: a) oTnv unepagia and CUyXWVEUON Mou dev eKMIinTEl yia (GOPOAOYIKOUG
oKomMoug, B) aTnV apxIKr avayvmpion NEPIOUCIAK®Y GTOIXEIWV F) UNOXPEMOEWY Nou dev ennPealouV TIG AOYIOTIKEG ) POPOAOYIKEG dIAPOPEG.

MNa Tov npoodiopiopd TNG avaBaloPevng popoAoyiag e100dnUATog XpnaldonoloUvTal of BeCTICHEVOI (POPONOYIKOI CUVTEAEDTEG 1 OI POPOAOYIKOI GUVTEAETTEG
nou BeonifovTal o€ NUEPOPNVIa LETAYEVEDTEPN TNG NUEPOMNVIAG KAEICIATOG TWV OIKOVOUIKGOV KATAOTACEWV.

AvaBaMopevn (popoAoYIKr anaitnon avayvwpiletal YOvo OTn NePInTwon mou eival mBavov Ta PEANOVTIKG (popoAoynTéa KEPSN va €ival enapkn yia To
OUPYNQIOKO TwV Npoowpiviv diapop®v. H avaBaAdpevn @OpoAOyIKr anaitnon HEIQVETAl O NEPINTWON nou gival mlavov va pnv npaypartonoinbei To
(POPOAOYIKO OPENOG.

O @OpOG €1003MATOG OTA ANOTEAECHATA XPrOEWE AMOTEAEITAI ANO TO POPO TNG TPEXOUDAG XPHOEwG Kal and avaBaAlopevn gopoloyia. O popog €1003MHaTog
avayvwpileTal 0Ta anoTeAEoHATa XProewG EKTOG KAl av OXETICETAl PE OTOIXEIA Nou avayvwpilovTal aneubeiag otnv kabapr) B€on ondTe kal avayvwpiletal oTnv
kaBapr) Bon.

O @OpoG TNG TPEXOUOag XPNOEWG €ival N AVAUEVOMEVN (POPONOYIKN UMOXPEWON €Ni TOU (POPOAOYNTEOU €EICOSMHATOG, XPNOIHOMOIMVTAG TOUG I0XUOVTEG
(POPOAOYIKOUG OUVTEAEDTEG Kal OMoIadnnoTe avanpoaapioyr nou apopd GpopoloyIKr UNOXPEWCN NApeEABOUTV XPHOEWV.

Stnv EMNada ta gopoloynTéa anoteAéopata BewpouvTal Npoowpiva WEXP!I Ol POPOAOYIKEG apXEG va ehéyEouv Ta BIBAia Kal OTOIKEIQ TwV ETAIPEIOV Kal TIG
avTIOTOIXEG (POPONOYIKEG DNAWOEIG. QG €K TOUTOU OI ETAIPEIEG NAPAHEVOUV EVOEXOHEVA UMOXPEEG OE NPOCOETOUG (POPOUG Kal MOIVEG NoU PNopEi va eniBAnBolv
HETA ano évav TETOI0 EAEYXO.

2.24 XpnNHAaTOOIKOVOHIKEG UNOXPERDCEIG
OI XPNHATOOIKOVOMIKEG UNOXPEWTEIG KMOPEi va aviiKouv OTNV KATnyopia Twv KATEXOUEVWY YIa EUMNOPIKOUG OKOMOUG av:

(a) undpyel npoBeon yia TNV NWANCN 1 TNV enavayopd Toug oe Bpaxy xpovikd diaoTnua, Npokeidévou va aglonoinfolv Bpayxuxpovieg dIaKupAvaelg TNG ayopdc,
Kai

(B) eival napaywya npoiovTa nou dev anoteAolv PECA avTIOTABUIONG.
Ol UNOXPEWOEIG AUTEG avayvwpidovTal kal anoTiPavTal atnv gUAoyn a&ia. Kabe diapopa KaTa Ty anoTiunaor) Toug avayvwpileTal oTa anoTteAéopara.
3Tnv katnyopia autr o ‘OpIAoG €xel evTa&el Ta napdywya npoidvTa nou dev xpnaoiponololvTal yia avTioTAaduIon AANWV HECWV.

YNOXPEWOEIG and napaywya npoiovra nou anoTeholv péca avTioTaBuiong anoTiwvTal otnv evhoyn a&ia. H kataxwpnon Tng diagopag and anotiunon
UNOKEITAl OTOUG KAVOVEG MoU avagEpovTal oTnv onpeiwon 2.9.

O1 UNoxXPEWOEIG Nou dev aviikouv OTIG MApanave Katnyopieg anoTip@vTal OTo avanooBeoTo KOOTOG WE T Xpnoidonoinon Tng PeBOdoU Tou npayuaTikou
EMITOKIOU |IE TO OMOIO KAl EKTOKIZOVTAIl OTN CUVEXEIQ.

3TNV KaTnyopia auTr avrikouv ol UNOXPEWTEIG NPOG NICTWTIKA 1I3pUKATa Kal NEAATEG Kal AOINEG dAVEIAKEG UNOXPEWTEIG

2.25 Ynnpeoieg OepaTopuAakiG

O 'OpIhog napéxel unnpeoieq BepaToPUAAKNG o€ 1IBIWTEG Kal BeopikoUg enevOuTeG. Ta mpog GUAAEN neploudiakd aToixeia kabwg kal Ta €00da auTwv
(Tokopepidia, pepioparta K.A.n) dev oupneEPIAAPBAvoOVTal OTIC NAPOUCES OIKOVOUIKEG KATAoTACEIG KaBwg dev anoTehoUv NePIOUCIaka oToixeia Tou OpiAou alAa
TWV NEAATWV TOU.

2.26 'Id1a Kepaiaia

To WETOXIKO KEPAAaIO NMPoadIopifeTal CUKPWVA HE TNV OVOUACTIKN a&ia Twv PETOXWV Nou £xouv ekdoBei. OI KOIVEG HETOXEG TagIvopouvTal aTa idia KepaAaia.

H al&non MeToyikou KepaAaiou pe kataBoAr peTpnT@v nepidapBavel kabe dlagopd unép To APTIO KATA TV apxikn €kdoon Tou PEToXIKOU Kepahaiou. Kabe
KOOTOG ouUvaAAaynG OXETICOPEVO PE TNV €kdOON TWV WETOXWV KABWG Kal OnolodnmnoTe OXETIKO OPEAOG (POPOU €100dNKATOG NPOKUWEl apaipouvTal and Tnv
augnon peToxikoU kepahaiou.

Av 0 'OpIAOG GNOKTAOEI TOUG IBIOUG TOU CUMUETOXIKOUG TITAOUG, Ta péoa auTda (ol «idleg HETOXEG») apalpolvTal and Ta idla kepalaia. Av auTEG Ol HETOXEG
peTayevéaTepa enavekdidovTal, To Tignda nou Aappaveral (kabapd anod Ta OXETIKA KOOTN TNG OUVAAAAYNG KAl TO OXETIKO OMENOG TOU (POPOU €I00DNHATOG)
nepiAapBaveral ora idla kepalaia nou anodidovTal aToug PETOXOUG. KaTta Tnv ayopd, nwAnan, €kdoan, 1 akUpwaon 18IV CUPHETOXIKGOV TITAWY TNG OIKOVOUIKNAG
ovToTnTag dev avayvwpiletal kavéva kEpdog ) {nuia oTa anoTteAéopara.

Ta dikaiwpaTta npoaipeong epyalopévev akopn NICTOVOVTAl 0To NPOoBeTo kaTaBeBANPEVO KEPAAAIO PEXPI TA OXETIKG dIKAIOMUATA va acknBoUv.

To anoBepatikd avanpooappoyng nepiAapBavel kEpdn kai Jnuieg 5QITIag TNG avanpooappoynG GUYKEKPILEVWY XPNHATOOIKOVOUIKAV MEPIOUCIAKWY OTOIXEIWV Kal
EVOWUATWV akivnTonoinoewv. O ouvalaypaTikEG SIapopEG anod TNV WETaTponr nepINaPBavovTal oTo anoBepaTtikd PeTaTponnc. Ta napakpatnBévra kEpdn
nepINaPBAvVOUV Ta TPEXOVTA ANOTEAECKATA KAl QUTA NPONYOUHEVMV NEPIOdWY ONWG YVwaTonoloUvTal oTa anoteAéopara.
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3 Alaxeipion KIvdUVoV

S€ QUTO TO WEPOG TWV ONUEIMCEWY divovTal NANPOPOpIES yia Toug KIVOUVOUG OTOUG 0Moioug eival ekTeBeINgEvog o ‘OUINOG Kal neplypagovTtal ol PéBodol nou
xpnoiyonolei n Aloiknon yia va Toug eAéyEel. O1 Mo onUavTikoi XpnHaTooiKovopIKoi Kivduvol 0Toug onoioug eival ekTeBeINEVOG 0 'OUINOG €ival O MIOTWTIKOG
KivOUVOG, 0 KivOUVOG PEUCTOTNTAG Kal 0 Kivduvog TnG ayopdag. O kivduvog Tng ayopds oupnepiAapuBavel To cuvalaydaTiko Kivduvo, Tov Kivduvo €MITOKIioU Kal
TOV KivOUVO HETABOANG TWV TIHGV TWV HETOXMV.

3.1 MoTWTIKOG Kiviuvog

O 'OpIAoG gival eKTEBEILEVOG OTOV MICTWTIKO KivOUVO O 0Moiog OXETICETal e TNV MBavoTnTa 0 avTiouPBAMOPEVOC va PNV eKNANPMOE! GTO AKEPAIO TIG CUKBATIKEG
TOU UNOXPEWOEIG OTav auTég yivovtal anaitnTég. H ouvoNikr €kBeon oTov MIOTWTIKO KivOUVO NpoEPXETal KUPIWG and Ta eyKeKPIUEvVa MICTWTIKG OpIa Kai TIG
NICTODOTNOEIG OE ENIXEIPNOEIG Kal IDIOTEG, anO TIG €NEVOUTIKEG Kal OUVAANGKTIKEG OpacTnploTnTe, and npafelg oe napdywya npoiovra nou Oev
dlanpaypaTeUoVTal OE OPYAVWHEVEG AYOPEC Kal and Tov SIaKavovIoHO XPEOYPAPWY.

O 'OpiINog dlapopPwvel To €ninedo Tou MIGTWTIKOU KIvOUvou nou avalapBavel Beonifovrag opia aTtov anodektd Babud kivdUvou yia KaBe cupBarOpevo f
opada oupBaMOPEVWY Kal yia KABE YEwypadIko Kal enixelpnuaTikd Topéa. O avahapBavopevol kivduvol enaveEeTalovTal o€ TAkTA Xpovika dlacTnuara, Ta
nioTodoTIKG Opla avabewpoUvTal TOUAAYIOTOV £TNTIWG kal BeonifovTal dpia ava npoidv kal KAado.

O 'OpiAog diaxelpileTal TNV €kBEOT TNG OTOV MIOTWTIKO KivOUVO HE TAKTEG avaAUCEIG TNG MICTOANMTIKAG IKAVOTNTAG TWV AVTICUKBAMOUEVWY Kal TwV €V JUVAUEI
SaveloAnNnT@WV va anonAnpmoouy TouG TOKOUG Kal TO KEPAAAIO TWV UMOXPEWOTEWY TOug, aANaZovTag Ta opia XpnpaTodoTnang onoTe autd BewpnOei avaykaio. Ev
HEPEI 0 MOTWTIKOG Kivduvog KaAUnTeTal Pe Eao@alioelg (kaAUppaTa) nou yivovral anodekta anod Tov ‘OpiAo.

3.1.1 MéTpnon NICTWTIKOU KIV3UVOU
a) Aaveia kal anaiTnoeig

H gionpa&uotnTa Twv daveinv Kal Aoinmv Xopnynoswv agloAoyeital kata neAATn yia 0Aa Ta onuavTika nood Pe BAcn TNV OIKOVOWIKN KaTAoTaon Tou neAaTn, Ta
MoIOTIKA TOU OTOIXEId, TO IOTOPIKO anonANPWHAG Kal TNV GUVAAAGKTIKF GUMNEPIPOPA Tou, TNV niBavr) Unap€n a§iomoTwv Kal PepEYYUWY EYYUNTMOV Kal TV
peuaTonoinaiun agia Twv e£aoaNicewv.

O1 xopnynoeig nou dev €u@avifouv OnUavTikd unoAoINO KAaBWG KAl QUTEG MOU €XOUV HEV ONUAvTIKA OPEIA} aAAG Oev undapxouv evOEIEEIG anopgiwang
KaTNyopIonoloUvTal Og OPAdEG e OUOIa XapaKTNPIOTIKA MOTWTIKOU KIVOUVOU, ONwG KaTavaAwTikG dAvela, OTEyaoTIKA dAVEId, MIOTWTIKEG KAPTEG KAN. O ‘OpIAOG
e€eTalel o ouNoyikn Baon Tnv nmBavr npoBAewn yia anopeiwon kabe katnyopiac. Katd tnv agloAdynon Tou kabe xaptopuhakiou AapBavovTar un’ dyiv To
Uyog Twv miBavav NpoBANUaTik®v daveiwv, N XPovikr SIApKEIa Twv KaBuoTEPNUEVWV SOCEWY, N EI0MPAgIUOTNTA TOUG and TV GTIyur nou 6a XapakTnpIoTouV
WG ENIOPAA), TO OIKOVOHIKO KAiIa Mou €MIKPATEi, N KATAOTACN Tou KAGd0U Kal N Unelpia Tou NapeABOVTOG OXETIKA HE TO UWOG TWV QVAUEVOHEVWY NHIGV.

‘OTav ia xopriynon XapakTnpIoTel wg eNIOQAAnG, n AoyIioTIKA TNG agia YEIMVETAl OTNV EKTIMOMEVN avakTioiun aia, n onoia npoadiopileTal wg n napouca agja
TWV AVAPEVOUEVWV HEANOVTIKMV TAUEIAKWY POWV, CUMMEPIAAPBAVONEVWV TWV EKTIHMUEVWY AVAKTACINWY NOCKV and €yyUnaoEIG Kal EUNPAayUaTes eEacpaioeg,
NPOEEOPAOUNEVWV |IE TO NPAYHATIKO EMITOKIO TNG XOPNYNonG.

MeTayevéoTepeg aAayEG OTA aVaKTAOIda Nood Kal To XpOVo KaTd Tov onoio avapéveral va glonpayxfoly, GuykpivovTal e NponyoUHEVOUG UNoAoyIoHOoUG Kal EKEl
onou npokUNTel diapopa aTtnv NPORAsywn yivetar avTioToixn XPEWwon /MioTwon OTNV KATAGTAoN AnOTEAETUATWY XPrOEws. MveTal enavagopa npoBAEWewv yia
£MIOPAAEIC anaItioeIG HOVO OTav N PePEYYUOTNTA TOU NeAATN £xel BeATIWOE oe TETolo BaBUO nou va Bewpeital EPIKTA N £ykaipn €ionpagn Tou kepahaiou Kai
TWV TOKWV e BAon Toug oupBaTikoug dpoug Tou daveiou.

la xopnynoeig e kaBuaTépnaon anonAnpwing TOKwY avw Twv 90 NUEP®Y, NAUEI O EKTOKIOWOG Kal epgavifovTal Ta dedOUAEUMEVA NOGA TOKWV OE AoyapiacpoUg
TAEEWG.

Adveia kal Aoinég xopnynaoeig otav dev gival NAEOV €PIKTN N €ionpa&n Toug diaypagovTal EvavTl TwV OXNUATIOPEVWY NPORAEWEWY YIa ENICPAAEIG anartraoelg,
a@oU o ‘OpIhog €EavTAnoel OAeG TIG DIKAOTIKEG Kal AoineG dIadikaagieg yia Tnv €ionpa&n Toug, PETA and anogacn Tng Aloiknong. O 'OpiIAog ouvexiCel Tnv
napakoAoUBnon Twv anarmaoswy nou diaypagel yia Tuxov avapiwon Twv duvaToTATWV gionpagng Toug.

B) Xpeoypagpa

MNa Tnv a§oAdynon kai pETpNon TV MICTWTIKWV KIVOUVWV MoU eVEXETAI OE Xpedypada, XpnaoiponoloUuvTal Kuping ol dlaBabuioelq EEWTEPIKWY OPYavioHMV
nMIGTOANNTIKAG a§loAdynonG. To UWog TnG €kBeonG Tou OpiAou O€ MICTWTIKO KivOUVO XPEOYPAPWY MNPOCKETPATAI PE BAcn TNV ayopaia agia Twv avolypdTwy. Ol
€nevOUOEIC OE XpEOYpapa anoTeholv €va PETO dIapoPONoinonG Tou MOTWTIKOU KIvdUvou kail napalnAa eEacgalifouy pia ag§idomoTn kal AUesn PEuaTOTNTA.
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3.1.2 XpnHAToOIKOVOHIKA OTOIXEIQ MOU UNOKEIVTAI OE NICTWOTIKO Kiviuvo:

STOV KATWTEPW Nivaka NapoudialeTal n PEYIOTn EKBEON Og MIOTWTIKO Kivduvo Tou Opidou Tnv 31.12.2009 kar 31.12.2008, xwpig va cuvunoAoyilovtal oTa
davela KaAUPKATa Kal OXETIKEG NPOBAEWEIC anopeiwong i aAAa JEGa MIOTWTIKAG NPooTaaciag. Ma Tnv oUvTagn Tou mivaka €xel Xxpnolponoindei n AoyioTikr a&ia
TOOO YIa TOUG AOyapIaopoUG ICOAOYIOHOU OO0 Kal yia TOUG EKTOC IGOAOYIOHOU Aoyapiaopoug :

H €kBeon o€ NIOTWTIKO KivdUVO OXETI{OHEVO pPE kOVEUAIa IoOAOYIOHOU EXEl WG EENG:

KataBéoeig oe GAa nioTwTIKa 15pUpaTa
Adveia & anaithoeig KaTd NIOTWTIKWY ISpUPATWY
Adveia & anartioeig Kata neAaT@v:
Adveia o€ IBIOTEG:
-MIOTWTIKEG KAPTEC
-Advela KatavaAwTika / npoownika
-3TEYACTIKG dAvela
Adveia o€ eNIXEIPAOEIG
Mapaywya XenHaTooiKoVOuIKa péoa dIakpaToUKEVa Yia EUNopIkoUg okomnoug
Xpeoypapa pnopikol XapTopuAakiou
Xpeodypagpa anoTiywueva atny euoyn agia Kata Tnv apxikn avayvapion
Xpeodypapa enevuTIKOU XapTOPUAAKIoU:
-AIOKPATOUHEVEG £0C TNV AEN enevdUoEeIg
-XpnHaToolkovopikd aTolxeia S1aBéoiya npog NwAnon
Aoina aroixeia EvepynTikoU

H €kBeon o€ NIOTWTIKO KivOUVO OXETI{OHEVO PE KOVIUAIa EKTOG IGOAOYIOHOU £XEI WG €ENG:

EYYUNTIKEG ENICTOAEG KAl EVEYYUEG NICTMOEIG
Aavelakég deopeVOEIG (EYKEKPIUEVEG DAVEIOKEG OUMBACEIG) & GANEG UMOXPEWOEIG
ZUvolo

3.1.3 Adveia Kal anaiToEIg

Ta daveia kai ol anaIThOEIG KATa NICTWTIKAOV ISPUPATOV Kal NEAATOV cuvoyilovTal g £ENG:

Advela Xwpig anopeiwon agjag
Adaveia Kal anarmmoeig og kabuaTEpnon avw 1 NUEPAG Xwpig anoysinon agiag
Advela Kal anaitoelg Je anopeiwon agiag
ZUvoAo daveiwv KAl anaiTioE®WV NPo NPoBAEYewvV
Meiov: MpoBAéwelg yia anopeiwon a&jag
Baoel atopikng a§loAdoynong
Baoel opadikng agloAdynong

ZUvoAo Javei®V Kal anaIToE®WV HETA NPOBAEYENV

31.12.2009 31.12.2008
200.113 46.260
31.739 33.474
97.398 131.068
40.257 40.820
1.122.010 1.018.999
18.547 21.186
119.325 113.126
37.825 38.255
- 6.664
1.042.606 287.878
54.097 48.808
90.635 104.878
283.503 2.530
3.138.165 1.893.946
31.12.2009 31.12.2008

- L TR L

anaiTioeig xata anairioeig xata
Kkara NICTOTIKOV kard NICTOTIKOV
neAaTov K oy — neAaT@V K Yy —
1.048.471 200.113 1.061.328 46.260
83.731 - 83.662 -
159.202 - 79.369 -
1.291.404 200.113 1.224.359 46.260
(61.562) - (32.740) -
(13.456) - (9.900) -
1.216.386 200.113 1.181.719 46.260

(1) oTa daveia kal ANAITACEIG KATA NIOTWTIK®V ISpUPATWV oupnepiAapBavovTal Ta kovdUAIa TOU OTOIXEIOU TOU EVEPYNTIKOU KaTtabeoeis o€ dAa moTwTikd
1Opupara 31.12.20009 nocd 200.113 xIA. eupw, évavTi 31.12.20008 noad 46.260 XIA. Eup®.
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a) Advela Kal anaiTioeI§ KaTa NEAATAV Xwpig anopeinon agiag:

Kata tnv 31" Aekepppiou 2009:

Advela o€ 1510TEG

Aaveia og Enixelpnosig

KaravaAoTika

AaBaBuigelc MoTOTIKEG ZTEYAOTIKG Z0voho Mikpopeoaieg MeyaAeg Z0voAo Fevikd
e Ede c1a KAPTEG Aaveia 1310TOV ENIXEIPNOEIG ENIXEIPNOEIG ENIXEIPNOEWV Z0voAo
IkavonoInTIKNG
diapasuiong 84.817 13.149 31.107 129.074 874.855 44.542 919.397 1.048.471
Kara tnv 31" AskepBpiou 2008:
Advela o€ IBI0TEG Aaveia og Enixeipioeiq
KaravaAwTika . . . . . . .
AiaBaBpiceig /npocenika ﬂlo‘!’leKEq ZTZv'ucrnKu guvo)'\o MIKpOl.IE'O'uIEC Msva{.sq Zuvq)\o zl"svao
Baveia KAPTEG aveia 1B10TOV EMIXEIPNOEIG € 10€1G € 10EV UvoAo
IkavonoInTIKAg
diaBaduiong 104.732 16.201 30.621 151.554 847.247 62.528 909.775 1.061.329

3TNV KaTnyopia auTr) £xouv evrayBei pubUIoUEVEG anamioelg and davela, ol onoieg eav dev eixav pubuIobei Ba eixav oupnepIAn@Bei o€ pia and TIG ENOPEVES

KaTNyopieg Kal ol onoieg avaAlovTal wg €&NG:

31.12.2009 31.12.2008
Adveia o€ IBIOTES 1.776 26.343
AQveIa O€ ENIXEIPNOEIG 9.378 22.650
ZUvoAo 11.154 48.993
B) Advela kal AnNaITOEIG KATA NICTOTIKAOV ISPUHATWV XWPiG anopgiwon agiag:
31.12.2009 31.12.2008
IkavonoinTiknAg diaBaduiong 182.572 45.000
EE&apeTikng 17.541 1.260
ZUvolo 200.113 46.260

STa daveia Kal anaimnoeig Katd nioTOTIK®V ISpUPATWY cupnepidapBavovTal Ta kovdUAIa TOU OTOIXEIOU TOU EVEPYNTIKOU Karabeoeis o€ dAAa moTwTikd idpupara

31.12.20009 noo6 200.113 xI\. eupw, avTioToixa 31.12.20008 noad 46.260 XIA. Eupw.

Y) Adveia kal anaITioelg o€ kaBuoTEpnon avw piag (1) nuépag Xxmwpig anopeinon agiag:

Kata tnv 31" Askepppiou 2009:

AAQvela OE I51IOTEG

Aaveia o Enixeipioeic

KaTtavaAwTika

/NPOCwNIK MOTWTIKEG STEYaoTIKA Z0volo Mikpopeoaieg Meyaheg Z0voAo leviko
pédvaa KAPTEG Adveia 1IBI0TOV EMIKEIPTOEIG EMIKEIPNOEIG ENIXEIPNOEWV Ziuvoho

S kaBuaTepnaon 1-90
NUEPEG 7.398 4.307 4.308 16.012 6.452 59.463 65.915 81.927
T kaBuaTépnan 91-180
NuépeC 118 689 442 1.248 114 8 121 1.370
Se kabuoTépnon > 180
NuEPES 17 20 - 37 398 - 398 434
ZUvolo 7.532 5.016 4.750 17.297 6.963 59.470 66.434 83.731
EUAoyn aia
EPNPAYPATOV 1.027 - 4.750 5.777 2.655 13.638 16.293 22.070

e§acpalioswv
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Adveia o€ 1B10TEG Aaveia og EniXeIpnoeig

KatavaAwTika MoTWTIKEG STeyaoTIKa Z0volo

Mikpopeoaieg Meyaheg Z0voAo Teviko
/npocwnika daveia KApTEG Adveia 1I3I0TOV EMIKEIPNOEIG ENIXEIPNOEIG ENIXEIPIOEDV Z0voho
Ze kaBuaTtépnon 1-90
nNUEPES 6.021 4.862 4.717 15.600 52.084 1.817 53.901 69.501
S kaBuaTepnon 91-180
NHEPES 2.615 667 355 3.637 4.441 2.970 7.411 11.047
Se kaBuaTépnaon > 180
NUEPES 1.371 10 20 1.401 1.342 371 1.713 3.114
Z0voho 10.007 5.539 5.093 20.638 57.867 5.157 63.024 83.662
EUAoyn aia pnpaypatov
£Eacpalicsmv 6.910 3.719 10.629 33.059 43.688
3) Adveia kAl anaIThoEIG BE anopeinon a&iag:
Kara tnv 31" AskepBpiou 2009:
AAQvela O IGIOTEG Adaveia o Enixeipioeic
ngaggéfﬂzu MOTWTIKEG STEYaoTIKA Z0voho Mikpopeoaieg Meyaheg Ziuvoho Tevikd
%dvslcl KAPTEG Aaveia 1I510TOV ENIXEIPNOEIG ENIXEIPNOEIG ENIXEIPNOEWV Z0voAo
Advela pe anopeinon
agiag 5.049 13.574 4.400 23.023 41.448 94.730 136.179 159.202
EUMoyn a&ia epnpdyparamv
ekaopaioewv 1.163 1.385 2.547 3.133 17.634 20.767 23.314
Kata tnv 31" Aekepppiou 2008:
Adaveia o€ 1I81IOTEG Aadavela o€ EniXelpnoeiq
KatavahwTika MoTwT STeyaoT Z0volo Mikpopeaai MeyaAeg Z0volo eviko
/Npoownika KEG IKG 1I510T® € enixeipn ENIXEIPA .
, \ . , Zuvolo
daveia KAPTEG Adveia \'/ ENIYXEIPNOEIG OEIG OEWV
Adveia Pe anopeiwon
agiag 16.330 11.734 5.106 33.170 8.353 37.846 46.199 79.369
EUMoyn a&ia
eunpaypaTwy
eEaopalioswv 7.077 1.221 8.298 20.786 29.084

3.1.4.MoTwTIKoI TiTAOI KaI GAAa a&idypapa

O1 KATWTEPW NiVAKEG MaApouaialouv avaAuon TwV XPEOYPAPMV TV XapToPuAakiwy Tou Opilou ava katnyopia NICTWTIKAG SlaBabuiong, CUNPWVA E TIG
SlaBabyioeig Tng Standard & Poor s :

Kara tnv 31" AskepBpiou 2009:

XpnHATOOIKOVOHIKG

Aaveia kai Xpeoypaga £00 QNOTILGUEVA Xpeoypaga Xpeovpara
anaiTioeI§ kata E€HNOPIKOU H . HOW: €NEVOUTIKOU pEOYpaAP .
. . o€ eUAoyeq agieg . d1a6gcipa Zuvolo
NICTWTIKOV XapTopuAakio s XapTo@uAakio .
. HECW npoG NnwAnon
15pUpaTOV u . u
AnOTEAECHATWV

AAA 773 2.047 - - 62.729 65.549
AA- to AA+ 516 - - - 664 1.180
A- to A+ 50.043 359 - - 100.268 150.670
NiyoTepo ano A- 131.297 35.667 2.034 - 785.984 954.982
Mn
dlaBabpiopéva 17.484 81.252 35.791 - 92.962 227.489
ZUvolo 200.113 119.325 37.825 - 1.042.607 1.399.870
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Kata tTnv 31" Askepppiou 2008:

Adaveia kai

XpNHATOOIKOVOHIKA

anarmhoeig kata Xpedypaga péoa anoTipGpeva Xpedypapa Xpedypaga ]
OTOTIRGY EHNOPIKOU o€ eUloyeg adieg ENEVOUTIKOU d1a6éoipa ZoOvolo
BOULATOY XapTo@uAakiou HEOW® XaptopuAakiou npog n@Anon
pUH anoTeAeopaTmv
AAA - 1.790 - - 77.558 79.348
AA- to AA+ 33.886 184 - - 8.989 43.060
A- to A+ 9.197 26.017 - 6.664 138.797 180.675
NAiyoTepo ano A- 559 896 - - 22.369 23.824
Mn
dlaBabuiopéva 2.618 84.238 38.255 - 40.164 165.275
Zuvolo 46.260 113.126 38.255 6.664 287.878 492.182
3.1.5. EnavakTnon KaAupparwv
O 'OpINOG AnEKTNOE OTOIXEIa EVEPYNTIKOU WETA anod Tnv KETaBiBacn TnG KUPIOTNTAC TWV KAAUMHATWV OXETIKWV analtioswy TnG:
31.12.2009 31.12.2008
rneda-Oikoneda 304 320
AkivnTa 956 830
Z0voAo 1.260 1.150

3.1.6.XpnHATOOIKOVOUIKA OTOIXEIG MOU UNOKEIVTAI O€ Kivduvo, avaAuon kata kAado

STOV KATWTEPW nivaka avahlovTal Ta XPrnHaTooIKOVOUIKA OTOIXEIa MOU UNOKEIVTAl OE NITTWTIKO KivOUVO ava kAado OIKOVOMIKNAG SpacTnpioTnTag Tou

avTIoUKBaAAOpEvOU.

Kata Tnv 31 AskepBpiou 2009

Adveia & anaiTACEIG KATA NICTWTIKAOV
15pUHaTOV
Adveia & anaiTAOEIG KATAG NEAATOV:
Adveia o€ 1IBIWTEG:
-MIoTOTIKEG KAPTEG
-Adveia KatavaAwTika / npoownika
-3TeEyaoTika daveia
Adveia o€ enIXEIPNOEIG:
Mapaywya XpnHATOOIKOVOHIKG péoa
SlakpaToUpEVa yia EPnopikolG okonoug
Xpedypapa eunopikol XapTo@uAakiou

Xpeoypagpa anoTiH@HEvVA TV eUAoyn agia katd Tnv apxikn

avayvaopion
Xpedypapa eNeVIUTIKOU
XapTopuAakiou:

-XpnuaTtoolkovopikd aToixeia diabéaipa
npog NwAnon

ZuvoAikn £ék6gon 31.12.2009

ZuvoAikr) £ékBeon 31.12.2008

XpnHaAToONIOTWTIKA . MeTapopIkeg/ Anpooiog . XpNHaTOBOTIKEG Aoinoi . ,

I5pUpata Biopnxavia TnAenikovwvieg Topéag Eunopio oupBaoeig KAador Toioeq Zivoro
200.113 200.113
31.739 31.739
97.398 97.398
40.257 40.257
- 210.715 168.427 - 211.191 81.553 450.124 1.122.010
18.547 18.547
95.786 365 99 20.817 2.258 119.325
37.825 37.825
388.580 2.309 651.717 1.042.606
703.026 213.389 206.351 672.534 211.191 81.553 452.382  169.394  2.709.820
319.426 150.474 247.250 160.032 175.918 83.689 425.714 205.362 1.767.866
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3.1.7 XpnHaTOOIKOVOHIKA OTOIXEIO MOU UNOKEIVTAI OE KivGUVOo, ava YEWYPapIKn NEPIOXN

O 'OpIAog Napouaialel CUYKEVTPWON MITWTIKOU Kivduvou Kupiwg oTnv EANGSa, 6nwg aneikovileTal 0Toug KaTWTEPW NIVAKEG:

KaTa tnv 31" AskepBpiou 2009:

ENEPIHTIKO EAAAAA AAAEZ XQPEZ Z0volo
KaTtaBéoeig o aMa nioTwTikd I5pUpaTa 148.631 51.482 200.113
Adveia kal anaItioeIg Katd neAaTv 1.028.039 263.365 1.291.404
Mapaywya XpnHaTooikovouika peaa diakpaToUUeva yia enopikoUg okonoug 18.547 18.547
Xpedypapa eunopikol XapTopuAakiou 20.973 98.352 119.325
XpNHaTooIKOVOUIKG OToIxEIa anoTIdmUeVa oTny eUAoyn agia PEow
anoTEAECHATOV 37.825 37.825
Xpeodypapa enevouTIKOU XapTOPUAAKiou:

-AlaKpaTOUPEVEG WG TNV ANEn enevdUoelg

-XpnHaTooIKOVOUIKG oToIxeia SIaBéoiua Npog NwAnon 645.770 396.836 1.042.606
Aoina aToixeia 50.799 3.408 54.207
Zivolo 1.932.037 831.990 2.764.027

Kara tnv 31" AskepBpiou 2008:

ENEPTHTIKO EAAAAA AAAEZ XQPEZ ZUvoAo
Katabéoeig oe aMa nioTwTika 1I5pUpaTa 2.007 44.253 46.260
Adaveia Kal anaitaoeig KaTa NeAaTov 890.760 290.960 1.181.720
Mapaywya XpnHaTooikoVouIka péoa SlakpaToUKeVa yia epnopikols okonoug 21.186 21.186
Xpeodypapa pnopikol XapTopuAakiou 29.866 91.850 121.716
XpnUaTooIKOVOIKA aToIXEia anoTiHmueva aTny lAoyn afja HEow anoTEAETPATWV 38.255 38.255
Xpedypaga enevduTIKOU XapTOPUAAKIou:

-AiakpaTtoupeveg wg TNV AiEn enevdloeig 6.664 6.664

-XpNHATooIKOVOWIKA aTolxeia S1aBgaiua npog NwAnon 146.352 163.072 309.424
Aoind oToixgia 48.148 660 48.808
ZUvolo 1.162.052 611.981  1.774.033

Ta daveia kal ol anaITioeIg KaTa NEAAT®V gppavifovtal HETA and TIG NPOPBAEWEIG ANOKEIWONG.

3.2 Kivduvog ayopag

H Tpanela eival exTebelpévn oTov Kivduvo Tng ayopds. O kivduvog ayopds NpokUnTel and WETABOAEG OTIG TIMEG TWV AVOIXTWV BECEWV OTIG AYOPEG EMITOKIOU,
OUVaANAYHATOG, EUNOPEUNATWY Kal peToXwv. H Tpanela epapudlel o€ kabnuepivr Bacn ouyxpoveg HeBODOUG yia Tn WETPNON Tou KIvOUVOU ayopdg, onwg n
anoTignon Agjag oe Kivduvo (Value-at-Risk), ouvTeAeoTeg euaiobnaiag (S€ATa, yaua, PV01) kai oevapio kpiong.

H emitponn diaxeipiong evepynTikou-nadnTikol (ALCO) éxel BeopoBeTATE! Kal ykpivel ano TiG apXeg Tou 2007 NoNITIKEG kal Opia diaxeipiong KivdUvou ayopdg
TV onoiwv N PETPNON Kai TRpnon napakoAouBeital o kaBnuepiviy Baon. Ta cuvoAikd opia KIvOUVoU ayopdg €xouv BecpoBetnBei Baoel Tng peBodoloyiag
Value_at_Risk (VaR), agopolv 1600 TO Tpane(ikd 000 Kal To XapTopuAdkio cuvalaywv Tng Tpanelag kal Twv eTaipeimv Tou Ouilou kal  diakpivovTal ava
XPNHATOOIKOVOIKO MPOidv, KivBUvo Kal ENIXEIPNOIaKT povada.

H peBodoloyia Value-at-Risk nou xpnoiponoleital gival n 1oTopikn HEBODOG HE XPovIKO opilovTa SiakpaTnong Hiag nuépag kar diaoTnua epniotoolvng 99%. H
HEB0DOG Baciletal aTn Snpioupyia SIAOPETIKMY NUEPATIWY IOTOPIKWV Cevapiwv yia KaBe peTaBANTA Kal PeTpd Tnv duvnTikn {NHIG OUVOAIKG aAAd kal ava
OUVTEAEDTR KIVOUVOU (EMITOKIAKOG, WETOXIKOG, dlakUuavonc). H duvnTikr {nuia yia eninedo epmiotoolvng 99% npokunTel UoTEPA anod apaipeon Tou 1% Twv
XEIPOTEPWV I0TOPIKQWV napatnpnoewv. H Tpdanela efeliooel dlapkwg To €0wTePIKO Value-at-Risk povTéAo Tou kal epappdlel 0 TakTa diacThPATA €va
npoypauua (back-testing) yia va eAéyxel ek Twv UOTEPWV TIG eKTIUNOEIG TNG Value-at-Risk avaluong ocuykpivovtag oe kaBnuepiviy BAcn Tnv npaypaTikn
HeTaBoAry otnv agia Tou xaptoguAakiou pe Tnv avtioToixn Value-at-Risk npia. Ztnv ouvéxeia napouaialovtal nivakeg pe To VaR ava ouvTeheoTn Kivduvou
KaB@G Kal TNV WEYIOTN, EAAXIOTN Kal TN TIUR TOU ava £T0G.

Z0voyn VAR VaR 99% 1day

31.12.2009 31.12.2008
B) VAR EpnopikoU xapTopuAakiou ava karnyopia kivdivou
SuvaAhaypaTikog Kivduvog 36 166
Kivduvog enitokiou 575 866
Kivduvog Tipng 481 755
Z0voAo VAR 516 1.086

VaR 99% 1day

31.12.2009 31.12.2008
MéyioTo 3.764 2.790
EAayioTo 497 914
Méoo 1.857 1.537
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Enikoupikd og kaBnuepivn Baon unoloyilovTal ol CUVTEAEDTEG euaioBnaiag kal SIEVEPYEITAI OEVAPIO KPIONG NPOKEILEVOU va EKTIUNOOUV Ol OIKOVOUIKEG ANWAEIEG
TOU GUVOAIKOU XapToguAakiou TnG Tpanelag o eEAIPETIKA ACUVNBIOTEG OIKOVOMIKEG WETABOAEG. To Oevaplio Kpiong emIAEyeTal ano pia AioTa I0TOPIKWV Kai
UNOBETIKWV TEVapiwV Nou €xouv dnuioupynBei oTo 0WTEPIKO HOVTENO TG Tpanelag kal gival ekeivo e TNV PeyaAUTepn BapUTnTa oTa anoTeAéoATd Tou.

To oOevapio Kpiong Mou XPNOoIKONOIEITal €ival TO IOTOPIKO GEVAPIO TNG XPNHATOMIOTWTIKAG Kpiong Tou 2007 kai éxel emAexBei Adyw Tng PeyaAng Tou enidpaong
oTa anoteAéoparta TnG Tpanelag. H pérpnon Tou eival Suvapikn Kal npaypaTonolgital BAcel TnG IOTOPIKNAG HETABOANG TwV TIKAY, ONWG NPOKUNTOUV ano Tnv
XEIPOTEPN NapaTnpnon TG KAaTavoung TV Tou VaR, nou nepidapBavouv Tnv kpion. EVOEIKTIKG OTO Oevapio Kpiong yia Tnv 31.12.2009 oTo OUVOAIKO
XapTo@UAAKIo TnG TpaneZag unoAoyiobnke yia Tov Kivduvo enitokiou {nuia 8.813 XIA € , yia Tov HETOXIKO Kivduvo {nuia 1.949 XIA € kai yia Tov guvalAaypaTtiko
Kivduvo Znuia 195 xIA € .

3.2.1 ZuvaAAaypaTikog Kivduvog

O ouvaAlhaypaTikdg Kivduvog nnyalel and Tnv avoixt 8€on Tou Opidou og cuvallayeg Evou vopiopatog. H Aloiknan Tou Opilou éxel Béoel Opia ava vopiopa
TOOO 0TO GUVOAO TNG aVOIKTAG B€0nG O€ EEvo vOUIopa 600 Kal OTnV avoikTrn B€on katd Tn dIApKela kal To TEAOG TNG Npépag. Ta opia autd napakohouBoulvTal
kadnuepiva.

STOV NAPaKATw nivaka epgavifeTal ouvonTika o BaBuog €kBeong Tou Opidou oTo ouvalAayuaTiko Kivduvo kata Tnv 31n AekepBpiou 2009. ZTov nivaka
€lpaviovTal Ta NePIOUCIaKA aTOIXEIa Kal ol UNoXPEmaEI Tou OPiAoU OTa Nood nou epgavifovTal oTov IG0AOYICHO KaTnyoplonoinuéva avda voiopa.

ENEPTHTIKO eur usd gbp jpy Aoina ZUvolo
Tapeio kai diaBéaipa aTn Kevrpikn Tpanela 51.641 75 15 244 51.975
Katabéaoeig oe GMa nioTwTIka 19pUpaTa 172.017 25.256 1.887 273 679 200.113
Adveia kal anaItioeIg Kata neAaTv 1.103.167 108.469 - 3.494 1.257 1.216.386
Mapaywya XpnHaTooIKoVoUIKa JEaa

dlakpaToUpEVa yia EUNopikoUg okonoug 3.938 14.609 - - - 18.547
Xpedypagpa eunopikoU XapTopulakiou 127.702 - 27 514 128.243
XpNKaTooIKOVOUIKG OTOIXEIa anoTIUmUEVa

oTnv glAoyn a&ia PHECWw anoTEAEOHATWV 38.341 - - - - 38.341

Xpeodypagpa EnevduTikoU xapTopuAakiou:
-XpNHATOOIKOVOUIKG aToIxeia dlaboipa

npog NwAnon 1.059.380 3.114 - - - 1.062.494
EnevdUoeig o€ BuyaTpIKEG KAl OUYYEVEIG

€Taipeieg 2.275 - - - - 2.275
Aoina aToixeia 182.620 2.944 (@) 205 266 186.028
ZUVOAO eVEPYNTIKOU 2.741.081 154.467 1.922 3.972 2.960 2.904.403
YNOXPEQZEIX eur usd gbp jpy Aoina Z0UvoAo
Ynoxpewaoelg og TPANELEG Kal MOTWTIKA

1dpUpaTa 1.051.322 21.519 2.616 389 1.075.846
YNoXpEWOEIG NPOG NEAATEG 1.345.792 68.223 1.947 22.813 7.365 1.446.140
Mapdywya XpnHaTooIKovouika JEaa

SlakpaToUpEva yia EUnopikoUs okonoug 11.540 15.316 142 (93) 27 26.933
Mapaywya XpnHaTooIKovouiKa JEaa

SlakpaToUpEvVa yia avTioTaopion 1.909 - - - - 1.909
Ynoxpenaoeig and Opoloyieg 18.521 - - - - 18.521
OINEG UMOXPEDTEIG 16.541 1.969 - - 67 18.576
ZUVOAO UNOXPEDCEWV 2.445.625 107.027 2.089 25.337 7.848 2.587.925

Ka@apr XpnHaTooiKovopIKr 6€on

OTOIXEIWV EVEPYNTIKOU - UNOXPEDTEWV 295.456 47.440 (167) (21.364) (4.888) 316.477
Karta tnv 31 Askepppiou 2008 eur usd gbp jpy Aoina ZUvoAo
ZUVOAO EVEPYNTIKOU 1.808.156 137.929 1.166 3.885 24.943 1.976.079
ZUVOAO UNOXPENTEWV 1.417.902 139.470 2.928 144.523 2.948 1.707.771
KaBapn XpnHaTooIKovopiki 0£on

OTOIXEIWV EVEPYNTIKOU - UNOXPEDTEWV 390.254 (1.541) (1.762)  (140.638) 21.995 268.308
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3.2.2 Kivduvog eniTokiou

O KivdUVOG EMITOKIOU QVAQEPETAl OTIG PETABOAEC TWV HEANOVTIKMV TAUEIOKMY POV TWV XPNHATOOIKOVOMIKGV OTOIXEIWV £5QITIAC TwV OIGKUMAVOEWV OTa

eniTokia. O1 SIAKUPAVOEIG TV ENIToKiwy ennpealouv oe peyako Babuod kai Tnv napoloa afia Twv avapevOEVmY powv ano pia enévduacn f Kia unoxpEwan.

STOV NapakaTtw nivaka napoucialeral n €kBeon Tou Opilou og Kivduvo enitokiou. O mivakag nepINaUBAvel Ta AoyIoTIKG UNOAOING TwWV GTOIXEIWV EVEPYNTIKOU
Kal naénTikoU Tagivounpéva KaTd To GUVTOUOTEPO WETASU TNG NUEPOUNViag enavanpoodiopiopol eNITOKIOU i TNG NHepPopnviag AEnG.

'‘Ewg 1 1-3 3-12 1-5 >5 Zroixeia pn
Kata tnv 31 AskepBpiou 2009 pAva HAVEG HAVEG €Tn ETOV _ UNOKEipeva ZUvolo
ENEPIHTIKO
Tapeio kai diaBéaipa atnv KevTpikn
Tpanela 51.975 - - - - - 51.975
Katabéoeig oe AMa nioTwTIka 19pUpaTa 200.113 - - - - - 200.113
Adveia kal anaitioeIg Kata neAaTv 897.310 135.823 106.241 65.996 11.016 1.216.386
Mapaywya XpnHaTooiKoVouIKa JEaa
dlakpaToUpEVa yia EUnopikoUg okonouUg 18.547 - - - - - 18.547
Xpedypagpa epnopikol XapTopulakiou 51.262 28.432 1.052 32.978 5.601 8.918 128.243
XPNHATOOIKOVOUIKG OTOIXEIa anoTIUMUEVa
oTnv eAoyn a&ia katd Tnv apxIikn
avayvapion - - - 37.825 - 516 38.341
Xpeodypagpa EnevduTiKoU xapTopuAakiou:
-XpNHAToOIKOVOUIKG OTOIXEIa
d1a6£a1pa npog NwANCN 26.227 399.786 80.198 256.555 279.841 19.887 1.062.494
Noind aToixeia - - - - - 188.303 188.303
Z0VOAO EVEPYNTIKOU 1.245.434 564.041 187.491 393.354 296.458 217.624  2.904.402
'‘Ewg 1 1-3 3-12 1-5 >5 Zroixeia pn

HAva [T\ HRAVEG €Tn ETOV __ UNOKEipeva Z0volo
YMNOXPEQZEIZ
YNOXPEMTEIG OE TPANETEG Kal NIOTWTIKA
1dpUpaTa 143.922 178.938 752.986 - - - 1.075.846
YNOXPEDTEIG NPOG NEAATEG 682.819 356.804 398.084 5.523 2.910 - 1.446.140
Mapdywya XpnHaTooIKovouika JEaa
SlakpaToUpeva yia epnopikoUs akonoug 26.933 - - - - - 26.933
MNapaywya XpnHaTooIKOVOUIKA péaa
SlakpaToUpEvVa yia avTioTaopion 1.909 - - - - - 1.909
Ynoxpewaoelg and OpoAoyieg - - - - 18.521 - 18.521
YNoXPEWOEIG NAPOXWV NPOTWIKOU AOYw
€E000U and Tnv unnpecia - - - - - 1.551 1.551
NOINEG UNOXPEWTEIG - - - - - 17.025 17.025
ZUVOAO UNOXPEWDCEWV 855.583 535.742 1.151.070 5.523 21.431 18.576  2.587.925
ZUVOAIKO AvolyHa ENITOKIAKOU
KIv3Uvou 389.851 28.299 -963.579 387.831 275.027 199.048 316.477
KaTta Tnv 31 AskepBpiou 2008 fl‘l‘l],\glﬂl "lﬁ;:q :n;:qz 1;_1:“5 ;d;jv 5;22(;'3852 Z0volo
ZUVOAO EvEPYNTIKOU 721.416 392.620 296.101 303.949 16.389 245.604 1.976.079
ZUVOAO UMOXPEWTEWV 1.258.628 221.870 140.822 3.567 28.306 54.577 1.707.771
ZUVOAIKO AVolyHa ENITOKIAKOU
KIvUvou (537.212) 170.750 155.279 300.382 (11.917) 191.027 268.309

3.3 Kivduvog pguoToTnTag

O Kivduvog peuaTOTNTAg npokunTel anod Tn diadikacia xpnuatodoTnong Tou Opilou kai and Tn dlaxeipion Twv Béoewv Tou aTnv ayopd. MepihapBaver Tov
Kivduvo 0 'OMINOG va PNV €ival IKavog va XpnuaTodoTrOEl Ta NEPIOUTIAKA OTOIXEIa TOU OO0V apopd aTnV avTioTolxn ANKTOTNTA Kal EMITOKIA AuTAV, ONwG ENioNg
TOV KivOUVO va pnv €ival Ikavog va peEUCTONOINCEl Ta NEPIOUTIAKA TOU OTOIXEId OE EUAOYEG TIUEG TNG Ayopag Kal PEoa o€ EUAOYO XPOVIKO dlacTnya.

O 'OpINog éxel pia eupeia XpnuatodoTikn Baon. H xpnuatodOTnon NpaypaTonoleital XpnolKonol®vTag Hia €upeia yKapa mpoiovTwv nou oupnepiAapBavel
KaTaBETEIG, opdAOya Kal PETOXIKO KEPAAaIo. AUTO BeATivel Tnv duvaTotnTa XPNUaTodOTNoNG, HEIOVEl TNV €EAPTNON Tou anod pia nnyn xpnuatodoTnong kai
YEVIKA HEIQVEI TO KOOTOG XpnuaTodotnong. O ‘OuiAog npoonabei va diaTnpraoel pia icopponia PeTaEU GUVEXIONG TOU XpNUaTodOTNoNG Kal eUENISiag HEow Tng
Xpnoiponoinong nPoiovTwv dIapopeTikng ANKToTNTAg. O 'OUINOG SIapK®G EKTIKA TOV KiVOUVO PEUCTOTNTAG avayvwpilovTag kal napakohoubwvTag allayeg nou
anairouvTal aTn XpNUaTodoTNan WOTE va ENITUXEI TOUG EMIXEIPNHATIKOUG GTOXOUG TOU 0Ta nAdiola TG EupUTEPNG OTPATNYIKAG TOU.
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3.3.1.TapelakéG POEG PN NAPAYWYWV XPNHATOOIKOVOHIK®V HECMV (UNOXPEWDCEWMV)

STOUG KATWTEPW Mivakeg napoucialovTal, KaTa TNV NUEPOMNVIa IGOAOYIOHOU, OF NANPWTEEG TAMEIOKEG POEG and XPNHATOOIKOVOUIKEG UMOXPEWOEIG EKTOG
napaywywv BAcEl TWV EVANOUEIVOUCKHV CUHBATIKAV NUEPOUNVIOV AENG. Ta nood nou ava@épovTal €ival ol CUPBATIKEG UN NPOEEOPANUEVEG TAPEIOKEG POEG.
YNOXPEWTEIG OE EEVO VOUIONA £X0OUV LETATPANEI OE EUPW BACEI TWV NPOBAENOUEVWY GUVAANAYUATIKGOV ICOTIHIWV.

Kara tnv 31" AskepBpiou 2009:

'Ewg 1 1-3 3-12

piva HPAVES HvES 1-5¢€m > 5 eTOV ZUvolo
YNOXPEQZEIX
YNOXPEWMTEIG 08 TPANETEG Kal MIOTWTIKA 1I5pUpaTa 143.993 178.572 758.119 - 1.080.684
YNOXPEDTEIG NPOG NEAATEG 420.144 353.854 402.672 277.743 388 1.454.801
Ynoxpenmaeig anod Opoloyieg 215 - - - 20.000 20.215
N\OINEG UMOXPENTEIG - 20.470 - - 1.476 21.946
ZUVOAO UNOXPEDTEWV 564.352 552.896 1.160.791 277.743 21.864 2.577.646

Kata Tnv 31" AskepBpiou 2008:

Kata tnv 31 AekepBpiou 2008

'Ewg 1 1-3 3 -12

piva HAVES HAveg 1-5¢€m > 5 eTOV ZUvolo
YNOXPEQZEIX
YNoXpewaoelG o€ TPANELEG Kal NIOTWTIKA I5pUpaTa 603.410 19.168 50.000 16.676 - 689.254
YNOXPEWTEIG NPOG NEAATES 415.722 201.616 88.442 220.560 3.209 929.549
Ynoxpewaoeig ano OpoAoyieg 291 290 - - 25.000 25.581
NOINEG UMNOXPENTEIG - 12.112 - - 1.293 13.405
ZUVOAO UNOXPEDCEWV 1.019.423 233.186 138.442 237.236 29.502 1.657.789

3.3.2.TapeIakEG POEG NAPAYRDYWV XPHATOOIKOVOHIKAV HECKV

Ta napaywya XpnuaTooikovouika npoiovTa nou dianpaypateleral o 'OIAoG nepIAapBavouv:

1. ZupBaceig avtalayng enitokinv
SupBOAaIa HEANOVTIKNAG EKNARPWONG
Mapaywya avraAiayng nioTwTIkoU KivoUvou

2.

3

4. AKaiwuaTa npoaipeong

5 MpoBeopIakég CUPPVIEG TUVAAAAYHATOG
6

MpoBETUIaKEG CUPPWVIEG TUVAAAAYHATOC £ni GUMBOAdIWV HEANOVTIKNAG EKNANPWONG,

STOUG KATWTEPW nivakeg avahlovral Ta napaywya XpnpaTOOIKOVOMIKA oOToixeia Tou OpiAou (anaitioeig Kal UMOXPEWOEIG), KATA TNV nUepopnvia Twv
OIKOVOMIK®Y KATAOTACEWV Mou ekkabapifovral oUPGva e TNV EVANOPEVOUCA XPOVIKN NePido WEXP! TNV ANEN Toug Bacel Tou cupBoAdiou, oI OE GUVOAIKEG
EKPOEG KAl OUVOAIKEG EI0POEC, YIa KABE KaTnyopia Napaywyou Kai odadag ANKTOTNTAG, YVwWaTornolouvTal wg K NPosEo@AnpEVES pogg Baoel aupBoaiou.

a) Napaywya nou diakavovifovral o kabapn Baon

1-3 3-12 ave TV 5
Kata tnv 31" AekepBpiou 2009 £€wg 1 piva HAVEG HAVEG 1-5émn ETOV __ ZUvoAo
Napaywya diakpaToUPEVa yia EPNOPIKOUG CKONoUG:
-Mapdywya cuvaAAaypaTog (3.392) - - - - (3.392)
-Aoina Mapdaywya 39 - - - - 39
Z0voho (3.353) - - - - (3.353)
1-3 3-12 ave Twv 5
Kara tnv 31" AekepBpiou 2008 €wg 1 pijva HAvVES HAvEG 1-5 étn ETOV___ ZUvoAo
Mapaywya diakpaToUpEVa Yia EPNOPIKOUG CKONoUG:
-A\oind Mapdywya 4.761 - - - - 4.761
Zivolo 4.761 - - - - 4.761
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B) Napaywya nou diakavoviovral o€ PIKTA Baon

1-3 3-12 avm Tewv 5
Karta tnv 31" Askepppiou 2009 £w¢ 1 pAva HAVES HAVEG 1-5 étn ETOV ZUvoAo
Napaywya diakpaToUHEVa Yia EHNopIkoUG OKonoug
-Mapaywya cuval\aypaTog
-Ekpon 74.478 31.926 7.207 - - 113.611
-Eiopon 74.576 31.371 7.043 - - 112.990
-Mapaywya eniTokiou
-Expon 349 537 18.526 56.798 54.175 130.385
-Eiopon 903 2.147 10.607 54.357 54.511 122.525
-Aoina Mapdaywya
-Ekpon - 9 26 17 - 52
-Eiopon - 694 944 2.284 9 3.931
Napaywya diakpaToUpeva yia avrioTadpion:
-Mapaywya eniTokiou
-Expon - 283 4.855 15.280 9.540 29.958
-Eiopon - 747 2.393 13.415 10.272 26.827
ZUvolAo Ekpoav 74.827 32.755 30.614 72.095 63.715 274.006
ZuUvolo Eiopoav 75.479 34.959 20.987 70.056 64.792  266.273
1-3 3-12 ave Twv 5
Kata tnv 31" AekepBpiou 2008 £€wg 1 piva HAVEG HAVEG 1-5émn ETOV __ ZUvoAo
Napaywya diakpaToUPEva yia EPNOPIKOUG OKONoug
-Mapdywya cuvaAAaypaTog
-Expon 100.131 30.795 19.708 1.437 - 152.071
-Eiopon 102.104 32.121 19.742 1.329 - 155.295
-Mapaywya eniTokiou
-Ekpon 255 565 5.252 14.682 20.270 41.023
-Eiopon 208 726 5.923 14.658 20.643 42,158
-Aoina Mapaywya
-Expony - 306 4.242 3.358 - -
-Eiopon - 262 1.932 1.929 - 4.122
ZUvolo Ekpoav 100.386 31.666 29.201 19.477 20.270 193.094
Z0volo Eiopoav 102.312 33.108 27.596 17.915 20.643 201.576

3.4 EUAoyeG a&ieg NEPIOUCIAK®V GTOIXEIOV

O akohouBog nivakag napouaialel TIG AoyIOTIKEG Kal EUAOYEG agieg yia Ta XPNUATOOIKOVOUIKG HETa (OTOIXEIQ EVEPYNTIKOU KAl UMOXPEWTEIG) Mou Oev TNPOUVTAl OE

€UAOYEG a&ieg aTov 160A0YIOHO Tou Opilou

MoyioTikn aSia EUAoyn adia
XpnHAaToOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU 2009 2008 2009 2008
KaTtabéoeig o aMa nioTwTIKG 1I5pUpaTa 200.113 46.260 200.113 46.260
AAGvEIa Kal anaitioeIg KaTa NEAaT®V:
-Advela o€ 181WTEG 146.928 183.322 146.911 183.357
-Adveia og Enixeiproeig 988.147 914.709 987.929 914.673
-XpnHaTodoTikéG oUpBATEIG 81.311 83.689 81.320 83.696
XpNHATOOIKOVOUIKEG UNOXPEWCEIG
YNoXPEWTEIG 0€ TPANEES Kal MIOTWTIKA 19pUpaTa 1.075.846 689.254 1.075.887 689.260
YNOXPEWTEIG NPOG NEAATEG:
-MpoBeopiag 1.099.620 654.173 1.100.659 656.582
-Yno npogidonoinon 11.303 2.761 11.303 2.761
-Oyewg 135.697 35.651 135.697 35.651
-TapieuTnpiou 88.043 46.828 88.043 46.828
-TpexouUpevol 13.021 11.018 13.021 11.018
-KaTaB£oeig yia XpnpaTIoTNPIakéG CUVAANAYEG 34.459 104.674 34.459 104.673
-KataBéoeig yia eyyunon 51.275 47.435 51.275 47.435
-AEOPEUPEVEG KATABETEIG IDIWTWV-ETAIPEIQOV 15.721 15.477 15.721 15.477
EKTOG I00AOYIOHOU XPNHATOOIKOVOHIKG OTOIXEIa
EyyunTIKEG EMIOTOAEC KAl EVEYYUEG NIOTWOEIG - - 90.135 104.878
AavslaK:éq OETEUTEIG (EYKEKPIWEVEG DAVEIAKEG GUUBATEIG) & AANEG
UMNOXPEWOEIG - - 283.503 2.530
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a) H ebloyn afia Twv anarmoswv Kal UMOXPEWCEWY KATA MIOTWTIKMV IOPUKATWY BadileTal aTnv NpPogEOMANGN XPNHATOPOGV XPNOILOMNOIWVTAG EMITOKIA
dlatpanedikng ayopag avahoya kai e Tn didpkela TnG kabe kaTaBeongc,

B) H glMoyn afia Twv daveiwv kal anaImoewy KaTtd NeAaTwy, unoAoyileTal NPoeEo@AWVTAG TIG AVAUEVOUEVEG UEANOVTIKEG TAUEIOKEG POEG XPNOIKOMNOIWVTAG
KaTAANAEG KapNUAESG ENITOKIWV MOU avTIoTOIXOUV O€ XPNHATOOIKOVOMIKA HECA HE AVTIOTOIXO MIOTWTIKO Kivduvo kal didpkeia.

y) O1 €lAoyeg agieg Twv Xpeoypagwv Tou enevduTikoU xapTogpuhakiou Baacilovtal oe TIWEG nou kaBopifovTal anod Tnv ayopd. ‘Onou oI ayopaieg TIUEG dev €ival
dlaBéaipeg, n eUAoyn a&ia éxel kaBopioBei Pe BAaN TIG TIMEG AANWV XPEOYPAPWY HE NAPOMOIA XAPAKTNPIOTIKA 1} HE TN pEBODO TNG NPOEEOMANCNG XPNHATOPOWV
(discounted cash flow model).

8) H unoAoyifopevn euhoyn afia Twv UNOXPEMOEWV NPOG NEAATEG BacifeTal aTnv NPoeEOPANGCN XPNHATOPOWV XPNOIHONOIWVTAG ENITOKIA dlaTpanedikng ayopag
avaloya kai Je Tnv diapkeia TnG KABs kaTabeongc.

€) H gUAoyn a&ia Twv UnNoxXpemOEewV anod opoAoYieg BadileTal o€ TIUEG ayopdc. ‘'Onou auTeg dev eival DIaBETIWEC, N eUAoyn a&ia £xel KaBOPIOTEN Pe BAaN TIG TIKEG
AMwV Xpeoypapwy Ke Napdpola xapaktnpioTika (AREn, anodoon) r pe Tn KéBodO TNG NPOEEOPANTNG XPNHATOPOKV.

Iepapyia Tng EUAoyng Aiag

To AMXA 7 kaBopilel TNV kaTatagn Twv PeBOdWV anoTiunonG O OXEON ME TNV AVTIKEILEVIKOTNTA TWV GTOIXEIWV MOU XpnaiponoloUvTal oTig HeBOdoUG auTeg.
AVTIKEIEVIKA OToIxela BaoilovTal Ge evepyEG ayopEC Kal MPOKUNTOUV anod aveEapTNTEG NNYEG, EVM TA W AVTIKEIUEVIKA GTOIXEIQ MPOKUNTOUV anod napadoxeg Tng
Aloiknong. Anod Toug duo auToug TPOMOUG AVTANGNG OTOIXEIWY, NPOKUMTEI N NApakaTw IEpapyia.

Eninedo 1 — EIoNYPEVEC TIUEG OE EVEPYEC AYOPEC YIa TN OUYKEKPIPEVN anaiTnan / unoxpéwaon
370 eninedo auTto nepiAapBavovTal I0NYHEVEG HETOXEG kal davelaka kepahaia (XpnuaTtioThpio ABnvav, Aovdivou, ®pavkeolptng kai NEag Yopkng) kai
napaywya onwg Futures (Nasdag, S&P 500).

Eningdo 2 — NepidapBavel Tn GUANOYN ANOTIUNCEWV EKTOG TWV EICNYUEVWV TIUMV Tou eninédou 1 kal BewpolvTal Aueoa ) EUUETA avTIKEIWEVIKA. To eninedo
auTo nepihappavel Tnv nAelowneia Twv OTC napay@ywv Kai diapopwv ekdIBOMEVWY XPEWV. Ol MNYEG TWV OTOIXEIWV auTaV gival n kapnuAn LIBOR, Bloomberg
kal Reuters

Eninedo 3 — NepidapBavel Tn cul\oyr anoTiunoewv ol onoieg dev BacilovTal o€ avTIKEIUEVIKA dedoéva TNG ayopac. To eninedo auTo nepiAapBaver eneviUoelg
kepahaiou kal daveiaka Kepaiaia nou dev dianpaypdaTeUovTal € EVEPYR ayopd, ONwG Kal autd yia Ta onoia dev undpxouv Napopoia NpoiévTa fou va
SianpayparetovTal.

H avoTépw IEpapxnon anaitei Tn Xpron avTIKEILEVIK®V oTolxeiwv OTav auTa eival Siaboipa. H Tpanela xpnoilonolei avTIKEIUEVIKA OTOIXEIQ OTIG ANOTIUNACEIG
oTav auTo eival EPIKTO.

(B) XpnpaTooikovopIkad oTolxXEia EVEPYNTIKOU Kal UNOXPEDCEMV ANOTIH@HEVA oTnv eUAoyn agia

1o 20 30
eninedo eninedo eninedo Z0volo

Kara tnv 31" AskepBpiou 2009
XpnHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU anoTIH@HEVA oTnv €UAoyn agia
XpPNHATOOIKOVOUIKA aTOIXEia NPOOPITOMEVA VI EUMOPIKN EKHETANEUON

-XPEWATIKOI TiTAOI 119.326 - - 119.326
-MgToyIKOI TiTAOI 8.917 - - 8.917
- Mapaywya XpnHaTooIKOVOUIKA HECA WG OTOIXEIO EVEPYNTIKOU - 18.547 - 18.547
- NMapaywya XpnUaTooIKOVOUIKA HETA WG GTOIXEIO UMOXPEDNTEWY - (28.842) - (28.842)
XpNHaToOIKOVOUIKG OTOIXEIa anoTIH®UEVa oTnv €UAoyn a&ia kaTtd Tnv apxikrn avayvmpion

-XPEWATIKOI TiTAOI 2.034 - 35.791 37.825
-MeToyIKoi TiTAOI 516 - - 516
XpnHAaToolikovouIka oToixeia diaBéoipa npog nwAnon

-Xpedypapa enevduTIKOU XapTOPUAAKIOU -XPEWOTIKOI TiTAOI 864.298 178.308 - 1.042.606

-Xpedypapa enevOUTIKOU XapToPUAAKiou -MeToxIKOI TiTAOI 11.765 - 8.123 19.888
Z0volo 1.006.856 168.013 43.914 1.218.782
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ZUHP®ViIa XpNHATOOIKOVOHIK®V OTOIXEiWV 30U eNNédou

XpnHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU ANOTIH®MEVA
oTnv euAoyn aia

XpnHATOOIKOVOUIKA XpNUATOOIKOVOUIKA aTOIXEIa Z0voAo
oToixeia diaBeaiya anoTiywueva atnv euhoyn agia OTOIXEIOV
npog nNwAnon: KaTa Tnv apyikn avayvopion: EVEPYNTIKOU
-MgeToxikoi TiTAOI -XpEWOTIKOI TiTAOI
YnoAoino Tnv 1 Iavouapiou 2009 7.432 35.783 43.215
Ayopég 1.223 - 1.223
Képdog/ (Znwia) xpriong B 9 9
Noind ouvoAika éooda (532) - (532)
YnoAoino Tnv 31 Askepppiou 2009 8.123 35.791 43.914

AvaAuon guaioBnoiag Tou 3°° Eminédou katdTagng o€ EUVOIKEG Kal BN EUVOIKEG aAAayEG:

Emidpaceig oTnv KaTaoTaon EnidpAceig oTnv KataoTacn PeTaBoAwmv
anoTeAeopaTwv 18I0V KEPaAainv
Euvoikeg Auopeveig Euvoikég AUGEVEIG
HeTaBoAEg JeTaBoAég JeTaBoAeg JeTaBoAEg

Tnv 31 Aekepppiou 2009

XPNHATOOIKOVOUIKA OTOIXEIa anoTIHMUEVA 0TV EUAOYN
a&ia KaTa Tnv apyikn avayvapion 1.485 (358)
XpNHaTooIKoVOuIKa aToixeia S1aBéaoiua npog nwAnon - -

Tnv 31 Aekepppiou 2008

XpNHAToOIKOVOUIKA OTOIXEIa anoTIHWUEVA OTNV EUAOYN
a&ia kaTa TNV apyIkn avayvopion 1.667 (643)
XpnuaTooikovopika oToixeia SiaBéoipa npog NnwAnon - -

3.5 Alaxeipion kepalaiov kal KEQaAalakr) enapkeia
AvTikeidevo Tou Opilou yia Tnv diaxeipion kepahaiwv, n onoia anoteAei pia uplTepn €vvola and auth Twv «Idiwv kepalaiwv» nou epgavifetar oTov
100A0YIONO, Eivai:

o H OUPHOPQWON HE TIG KEPANAIOKEG aNaITAOEIG Ol OMoieG €Xouv TeBEl and TIG EMONTIKEG APXEG TWV TPANEKWY AYOpWV OTIG OMoieg 0 ‘OpIAOG
dpacTnpionoieital,

. H diaopaAion Tng duvatoTnTag Tou OPIAOU va GUVEXIOEI TV EMIXEIPNUATIKT TOU dpacTnpiOTNTa WOTE va GUVEXIOEI va Napexel anodOaElG Kal OPEAN
NPOG TOUG HETOXOUG, Kal

. H diatiipnon piag 1Ioxupng kepahaiakng BAong yia Tnv unooTnpign Twv dpacTnpioTHTWY Tou.

H ke@alaiakn €NApKeIa kal n Xpnon Twv enonTik®v 13iwv KepaAaiwv eAEyxovTal TakTika and Tnv dioiknon Tou OpIAoU XPNOILOMNOIWVTAG TEXVIKEG BACIOHEVEG
oTIG 0dnyieg nou éxouv avanTuxBei and Tnv Emirponn Baoiheiag kar Tnv Eupwnaikn Evwon kar €xouv uioBetnBei and tnv Tpanegla tng EAAGDOG yia enonTikoug
okonoUg. H anairoUpevn nANpo@opnan KataTiBeTal oTi appodIeg ENONTIKEG apxEG O€ TpIUnviaia Baaon.

H kepahaiakn enapkeia Tng Tpdnelag kal To oTaBuIOUEVO EvEPYNTIKO UMoAoyileTal pe BAcn TIG OXETIKEG odnyieg TnG Tpanelag Tng EAadog (MA/TE 2587/07,
MA/TE 2588/07, NA/TE 2590/07 kai MA/TE 2591), mou anoTeholv e@apuoyn Tng odnyiag Tng Eupwnaikng ‘Evwong yia Tnv KEQaAaiakn €nApKeld Twv
XPNHATOMIOTWTIK®V ISPUHATWYV. SUYKEKPILEVA YIA TOV UNOAOYIOUO TWV KEPAAAIOKWY anaIToEwy €vavTl Tou nioTwTikoU KivdUvou n Tpdnela spappdlel Tnv
Tunonoinuévn peBodoloyia, eva yia TOV UNOAOYIOUO TwV KEPAAAIGKWY anaIthioewy EvavTi Tou AeiroupyikoU kivdUvou Tnv peBodoAoyia Tou BaoikoU AgikTn.

Ta enonTika idia kepaAaia Tou Opilou Ta onoia diaxeipifovral anod Tnv AlelBuvon Alaxeipiong AlaBecipwy, diaxwpifovtal o U0 KaTnyopieg KEPaAaiwv:
. Baoika idia kepahaia (Tier 1 capital)
. SupnAnpwaTika idia kepahaia (Tier 2 capital)

O napakdTw nivakag ouvoyilel Tnv oUvBEoN Twv enonTikV 1IBiwv kepahaiwv Tou Opidou yia Tig Xprioeig nou éAnfav Tnv 31n AekepBpiou 2009 kar 2008.
MNa v olvtagn Tou éxel xpnoiponoinBei n peBodoloyia Twv oxeTikwv MA/TE Tng TTE kal wG ek ToUTOU EXEl XPNOIKOMOINGEi €MNONTIKOG EVOMOINUEVOG
100AOYIOHOG,
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Baoika 'Idia Kegalaia (Tier 1 Capital) 31.12.2009 31.12.2008
MeTOXIKO KEPAAAIO KOIVMV HETOXOV 281.450 281.450
METOXIKO KEPAAAIO MPOVOMIOUXWV HETOXMV 79.261 -
Ynép To apTio 85.478 85.478
'TOIEG PETOXEG (7.668) (7.668)
AlkaiwpaTta peloyneiag 103 134
Aoina anoBeuarika (3.853) 9.190
AnoTeAéopaTa €ig véo (34.392) (59.381)
AlapopEg anod avanpooappoyn Tng agiag (6.500) (13.038)
Meiov : Mépiopa Xpriong (4.910) -
Meiov : mioTwTIKG UNdAoINO diapopdag and avanpoaapuoyn atnv euhoyn agia dIaBecipwy NpPog

NWANGCN daveiwv Kal OHOAOYIaK®V TITAWV 77.401 -
Meiov : AnoBepaTikd EUAoyng Agjag (77.401) -
Kupia Baoika idia kepaiaia (Upper Tier 1 capital) 388.970 296.165
Meiov : Auha ZToixeia EvepynTikoU (83.035) (87.947)
Meiov : Avaloyia apaipeTIKOV OTOIXEIWV* (7.319) (19.267)
ZYNOAO BAZIKQN IAIQN KE®AAAIQN (TIER 1) 298.616 188.951

ZupnAnpwparika ‘Id1a Kepalaia (Tier 2 Capital)
45 % Alapopag anoBepartikou glAoyng a&iag

Meiov : Avahoyia agaipeTIKOV OTOIKEIWV* (7.319) (26.323)
ZYNOAO ZYMNAHPQMATIKQN IAIQON KE®AAAIQN (TIER 2) (7.319) (26.323
EnonTika 'ISia Kepalaia (Tier 1 + Tier 2) 291.297 162.628
ZTadpiopévo EvepynTikod (Baocel kivéivou) 1.874.615 1.751.165
AcikTng KepaAaiakng Enapkeiag 15,54% 9,29%

*ZTolIXeia nou a@aipouvTal and Ta Baoika kai ZupnAnpwpatika ‘Idia Kepaiaia

Meiov : ZuppeToxn oTa idla Ke@aAaia XpnpaTodoTIKWVY IBPUHATWY avw Tou 10% (3.623) (3.660)
Meiov : ZuppETOXN OE AOPANOTIKEG KAl aVTAOQANOTIKEG ENIKEIPMTEIG - (7.056)
Meiov : Adveia nou Xopnynenkav yia Tnv andKTnan JETOXWV Hag and TpiToug (11.015) (34.874)
ZYNOAO ADAIPETIKQN ZTOIXEIQN (14.637) (45.590)
S kUpla Bacika idia kepahaia (7.319) (19.267)
Z& oUMNANPWHATIKA 1BiwV KEPaAaiwv (7.319) (26.323)

(14.637) (45.590)

4 INPavTIKEG EKTIPNOEIG KAl NApadoxEG KATa TNV E(PAPHOYI TOV AOYICTIKGOV apX®OV
O 'OpIAOG KaTa TN oUVTA&N TWV OIKOVOUIKWY KATAOTACEWY NPORaiVEl OE OPIOUEVEG EKTILNOEIG KAl NAapadoxEG yia Tn MEAOVTIKN KaTAoTacon OpICUEVWY GTOIXEIWV
TOU €EVEPYNTIKOU KAl TWV UMOXPEWOEWV MOU €MNPEAOUV TNV aneIkOVION TWV OTOIXEIWV AUTWV OTIG OIKOVOMIKEG KATAOTACEIG. Ol EKTIUNCEIG AUTEG Kal Ol
napadoyeg egeTalovral og KABe nepiodo pe BAon 10TOPIKA OToIxEia Kal GAAOUG NapdyovTeg NePINAPBAVOUEVAV TWV NPOCSOKIMV yia HEAOVTIKG yeyovoTa Ta
onoia eKTINAVTAI AOYIKA UNO KAVOVIKEG OUVOMKEG.

4.1 Avayvapion Aoin@v GUA®V OTOIXEIMV NOU NPOEPXOVTaAl anod e§ayopEG ENIXEIPHOEWV
O 'OpIAog avayvwpilel XwpioTa £va Auho GTOIXEIO NOU NPOEPXETAI anod €5ayOPEG ENIXEIPAOEWV OTAV AUTO TO AUAO CTOIXEIO:
o Jiaxwpileral, dnAadn pnopei va diaxwpIoTei 1 va diaipeBei anod Tnv OIKOVOWIKN OVTOTNTA Kal va nwAnBei, petaBiBacTei, napaxwpnoei, evoiKiaoTei f
avTalayei €iTe Pepovwpéva eiTe o€ GUVOUAOHO HE OXETIKO GUPBOAQIO, MEPIOUTIAKO CTOIXEIO I UMOXPEWTN
e MPOKUNTEI and cuUBaTIKG 1 GAAA VOUIKG JIKAIWKPATA, AoXETWE av Ta dIKAIOUATA auTd eival peTapiBaciya iy diaxwpifovral and TV OIKOVOUIKR ovTOTNTa
1 and aAAa dIKaI®UATAa Kal UNOXPEWCEIG
Me Baon Ta napanavw AGuAa OTOIXEIa Mou £XEl avayvwpioel o ‘'OIAOG anod Eayopeg eMIXEIPROEWY €ivai:
o Aulo OTOIXEIO aNO CUKMPBACEIG NEAATWV XOPNYHOEWV
o AulO COTOIXEIO QMO CUKPBACEIG NEAATWV KATABETEWY
e AulO OTOIXEIO QMO CUUPACEIG NEAATMV XPNHATIOTNPIAK®Y GUVAAAAYWV.
Ta avwTépw Aula aTolxeia anooBévovTal e T oTabepr) PéBodO andoBeang kai n WPEAIKN {wr) Toug NPoadlopiobnKe HETAEU TECOAPWY Kal NEVTE ETQV.

4.2 Anopeginon daveiwv kal AOINGOV anaiTHoEmV

O 'OpIog o€ KABE nuepopnvia aUVTAENG OIKOVOUIKGV KATAoTACEWV €EETATEI av undpxouv BAciueg evOEIEEIG OTI I anaitnon f opada anartogwy €XEl UMNOOTEI
anopeiwon TG a&iag Tng Edv undapyxouv TEToleg evdei&eig, unoloyileTal To QVaKTACIUO Mood TG anaitnong f TnG opdadag anamiogwy Kal oxnuariceral
npoBAeywn yia anopgiwon Tng a&iag Twv anamoewv. To Nood Tng NPORAEWNG KATAXWPEITAl OTNV KATAGTAON AnOTEAEOHATWY. O1 EKTINACEIG, OI NapadoxEG Kal n
HeBodoAoyia nou XpnoiponoleiTal EETAZovTal TAKTIKA NPOKEINEVOU Of anoKNITEIG anod TIG EKTIHMUEVEG AMNOPEIVTEIG Kal TIG NPAYHATIKEG {npieg and Tnv aduvapia
€ionpagng Twv XopnNynoEWV va Unv €ival onpavTikeg.

4.3 EUAoyn a&ia napaymywv XpnHaTooIKOVOHIK®V NPOioVT®wV

H elhoyn aia Twv Napaywywv XpnHaTooiKOVOHIK®V NpoiovTwy Ta onoia dev dianpayuatelovTal O Kanola ayopd, npocdiopileTal anod JovTeéAa anoTipunong. Ta
HovTEAa auTd, av kal BacilovTal O PETPROINA OTOIXEIa, anamrouv eKTIUACEIG kal NapadoxEg (ONwg yia Tov Npoadiopiopd TnG eTaBAnToTnTAG —Vvolatility- kar Tou
NIOTWTIKOU KIvOUVOU) oI onoieg enavegeTalovral o TaKTA dIA0TAATA KAl OMoU Ol CUVONKEG Twv ayopwv WetaBalovrtal. MeTaBoAEg OTIG Napadoxég Twv
napandavw napaywywv 8a unopouce va ennpeddel TNV UAoYN a&ia TWV XPNHATONIGTWTIKOV HETWV MOU SNUOCIEUBNKE.
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4.4 Anopciwon Tou XapTo@uAdakiou 31a0£c1HOU NPOG N@ANON

To d1a6£01po NPog NWANGN XapTOPUAAKIO aneikoviletal o€ gUAoyn a&ia, ol HETABOAEG TNG onoiag KaTaxwpouvTal oe €18IkO anoBepaTiko. Anopeinon Tng agiag
TOU XapTopuAakiou auToU Undapyel 0Tav n Peiwan TnG UAoyng a&iag oe OXEoN WE TO KOOTOG KTAONG €ival ONUAvTIKn 1 NapaTeTapévn, TOTE TO ANOBEPATIKO AUTO
HETAQEPETAI OTA ANOTEAéOUATA TNG XPNOEWS. Eniong, ekTIPROEIG XpnoldonoioUvTal kail yia Tov npoadiopiopd TnG elAoyng a&iag xpeoypagwy Ta onoia dev
dlanpaypaTelovTal o Kanoia ayopd. Ma Ta Xpedypapa auta n €UAoyn afia nou unoloyiletal and SIGPopa OIKOVOMIKA HOVTEAG cuvunoAoyileTal pald pe
EKTIMACEIG yIa TNV Unapgn KAadIKV SIaKUUAVOEWY Kal MPOOMNTIKMY, KaBME Kal N UYIAG f} KN OIKOVOWIKN KATAGTACN TWV ETAIPIOV TWV OMoiwv N Tpanela KATEXE!
XPEdYpaAGpa.

4.5. 'EAeyxog unepaiag e§ayopag eniXeipoEmV yia anopsinoon

KaBe xpovo o ‘OpINog EeTalel av n unepagia nou £xel NPoEABEI anod £EAYOPEC ENIXEIPNOEWY EXEI UMNOCTEI AMOMEIWAN OUHPWVA [E TNV AOYIOTIKF apxr rnou
avagpépeTal Ty onueiwon 2. Ta avakTroIho Nooo Twv Hovadwv dnpioupyiag TAUEIaK®MY powv £Xel NPoadlopiabei Pe Bacn Tov unohoyiopd Tng agiag Adyw
XPriong. AuToi ol unoAoyiopoi anaitoUv TNV Xpron napadoxwv Kal UnoBEcewv nou napoucialovTal oTnv onpeinon 28.1

4.6.EngvdU0EIG S1aKpATOUHEVEG £wG TN AREN

O 'Opihog, akohouBwvTag Tig diatageig Tou AAM 39, Ta pn napdywya XpnuUATOOIKOVOMIKA OTOIXEId MOU £XOUV OTABEPEG N MPOCDIOPICHEVEG NMANPWHES Kal
KaBopiopévn nuepopnvia AMENG Ta KaTataooel 0To XAaPTOPUAAKIO Twv SlakpaToUpevwy €ng TN AMEN enevdloswy. AUTH n Ta§vounon anaitei Tnv aoknon
ONMAavTIKAG KPIoNG OXETIKA WE TNV NPoBeon kai 1kavotnTa Tou OpiAou va KpaThoel auTeg TiG enevdUoEelG KEXPI TN AEN. Av o 'OpiAog Oev KaTagEPe! va TIg
KPATAOEI PEXPI TN MEN, EKTOG TWV NEPINTOOEWY nou npoPAEnovTal and To AAM 39 o6nwg Adyou Xapn va MouAncel éva PIKPO Mogd  KOVTA OTnV NUEPOUNvia
MEnG Tou, unoxpeoUTal va METaPEPel To OUVONO Tou dIAKPATOUHEVOU £wG TN AEN XAPTOMUAGKIOU OTO XAPTOMUAAKIO XPNHATOOIKOVOUIKGOV OTOIXEIWV
SIaBECINWV NPOG NWANCN HE ANOTEAETA N ANOTIKNON AUTAV Twv enevdUCEwWY va yiveral oTnv euhoyn agia.

4.7 ®opog £1003nNpaTOg
O 'OpIAoG UNOKEITal O POPO EI00DMKATOG CUNPWVA KE TNV IoXUoUCa GopoAoyIKr vopoBeaia atnv EANGda. O1 popoAOYIKEG UMOXPEMOEIG TWV ETAIPEIOY TOU
Opilou Ba BewpnBolv WG OPIOTIKEG HOVO PETA TN SlevEpyela EAEYXOU and TIG POPONOYIKEG APXEG.

AOyw TNG peBOdOU BAcel TNG onoiag ol POPOAOYIKEG UMOXPEWTEIG opiaTikonolouvTal atnv EAAGda, o 'OuIAoG napapével evOeXOUEVa UNOXPEOG OE MPOCOETOUG
POPOUG Kal MOIVEG YIa TIG AVEAEYKTEG (POPOAOYIKA XprioelC. Exel dievepynBei axeTikn npoBAeywn alugwva pe Ta A.M.X.A. O1 diapopeg nou meavov va npokUuyouv
ano To POPOAOYIKO EAEYXO TWV AVEAEYKTWV Xproswv 6a oupyn@ioBolv aTnv Xprion nou Ba NpokUWouV [E TNV OXETIKM NpOBAEN.

4.8 MpoBAEYEIG EKKPEPROV JNHIOV

ria TNV &KTiPNON TNG ENAPKEING TWV aNOBEPATWV TWV EKKPEPAOV IOV TNG ACPANIOTIKNG eTaipeiag Tou OpiAou epappoadnke n péBodog Twv TPIyaveV (chain
ladder / link ratio), n onoia Baciletal oTnv uNdBeON OTI 01 OXEDEIG avaloyiag nou ioxuoav Katd To NpOo@aTo NapeAdov, HETAEU TWV NOCWV TWV CWPEUTIKOV
UiV (ekKpEP@V Kal NANpwBeIonv), Ba enavaAn@Bolv kai oTo péNov. Ma Tn dIEvEPYEId TOU OXETIKOU €AEYXOU XPnoldonoloUvTal OToIXEia Tng TeAeuTaiag
€EaeTiac.
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5 Enixsipnparikoi Topeig

O 'OpINog éxel avayvwpioel Toug akOAOUBOUG TPEIG ENIXEIPNHATIKOUG TOREIG o1 onoiol dpaaTnpionoloUvTal Kuping oTnv EANGda pe pikpr) napouaia orn ZepBia. O
ToWeiG auToi dieuBuvovTal EeXwpIoTaA, kaBwg kABe €vag anaiTei JIAPOPETIKR OTPATNYIKN avapopad:

Epnopikf Tpanefikn- O Topéag nepiAapuBavel epyacieg eunopikng Tpanedikng Tng Tpanelag: i) Aiavikn Tpanedikr nou ansuBUVETaAl OE VOIKOKUPIA, O€ JETQIEG
Kal HIKPEG ENIXEIPNOEIG, i) Corporate banking o€ PeyAAeG ENIXEIPNOEIG KAl OE VAUTIAIAKEG ETAIPEIEG.

AlayeipileTal, HEow Tou JIKTUOU KATAoTNUATWY, OAG Ta KATABETIKG NPOIOVTa (ANOTAWIEUTIKA /TAMIEUTAPIO, NPOIOVTA PEUCTOTNTAG/ OWEWC, ENEVOUTIKA NpoiovTa/
npoBeopiag, repos, swaps, XpnuatodoTika MPOoIOVTA OTEYACTIKNG-KATAVAAWTIKMAG-ENIXEIPNUATIKAG NIOTNG,  MPOIOVTA XPNHATODOTIKAG MIoBWONG, €YYUNTIKEG
€MIOTOAEG KABWG KAl TIG NIOTWTIKEG KAPTEG TWV AVWTEPW NEAATQV.

EnevduTikn Tpanefikn- O Topéag nepiAapBavel TIC XPNUATIOTNPIGKEG €PYATIEC, TIG avadoxEC, TIC CUMBOUAEUTIKEG Kal dIaUECOAABNTIKEG UNNPECIEG Mou
oxeTiovTal Pe TNV Kepaaiayopd, kabwg Kal Ty NevBUTIKN Tpanedikn, nou npayuaronolouvTal and Tnv Tpanela. MepidapBavel eniong Tnv dpacTnpidTTa Tou
Dealing Room oTnv diatpanedikr ayopd.

AoQaMIoTIKEG Kal AoinéG epyacieg- O Topéag nepihapPavel epyacieg Tng Tpdnelag kal Twv BuyaTPIKWV TNG ETAIPEIMV  ONWE HETITEIEG aoPaNoEwy Kal
avTaopalioewy Kabwg kal Epyacieg nou dev CUPNEPIAAUBAVOVTAI O KAMOIOV anod Toug NPonyoUKEVOUG TOHEIG.

O 'OpiNog dev kaTavépel aToug nNapoucialOoPevoug TOWEIG Tou To €5080 (POPOU €I00dNKATOG KABWG Kal Ta €603a NMou apopouV OPICHEVEG JIOIKNTIKEG UMNPETIES.
EmnAéov, ol napoucialOUevol TOUEIG OEV £XOUV, EKTOG aMO TIG ANOCRETEIC, ONUAVTIKA JN TAWEIKA OTOIXEIa.

Ta nood nou nepiAapBavovTal 0Toug KATWTEPW NIVAKES, NEPINAUBAVOVTAI Kal OTIG avagopE Nou xpnalyonolouvTal and Tnv EkteAeoTikn Enirponn Tng Tpanedag
ol oroigg dev dlagépouv and autoua.

H ExteAeoTikn Emirponny (E.E.) eival unelBuvn yia Tov oTpatnyikd oxedlaopo, To GUVTOVIOHO kal TNV Aermoupyia Tng Tpanelag kai Twv OuyaTpikwv ETaipeiov.
AlQUOPPVEI OTOXOUG, NAPAUETPOUG KAl OTPATNYIKEG avapopika WYe Tnv nopeia Twv peyebwv Tng Tpdanelag kabwg kar avahlel kai npoteivel oto A.Z. H E.E.
anapTiletal anod 3 pEAN: Tov EkTeAeoTikO AvTinpoedpo A (Mpodedpog) kai WeAn Tov AlguBUvovta ZUPBouAo kai Tov Mevikd AleuBuvTr EnevduTikwv Kai
XpNUaTIoTNPIAK®Y CUVANAY®V.

AkoAouBei avaluon Twv 003wV Kal AOINQWV OTOIXEIWV KATA EMIXEIPNUATIKO Topéa Tou Opilou:
Kara tnv 31" AskepBpiou 2009:

AOQANIOTIKEG

Tpanedikég EnevouTIKN) . . Aiakongioa ZuveXi{opevn

£pyacieg Tpaneqikn '::JIV)::;;? Opirog dpaoTnpioTNTA dpaoTnpioTNTA
"Egoda anod Tokoug 59.407 52.420 43 111.870 43 111.827
"EE0da anob TOKoUg (38.643) (21.146) (59) (59.848) (59) (59.789)
KaBapé £005a TOK®V 20.764 31.274 (16) 52.022 (16) 52,038
'Ecoda aopaNioTIKWV EPYaAcIV - - 20.140 20.140 20.140 -
'E€0da ao(aNOTIKQV EPYACIDV - - (12.698) (12.698) (12.698) -
Kabapa £ooda an6 - - 7.442 7.442 7.442 -
aoPalIOTIKEG EpYACieg
'‘Ecoda and npopneeieg 6.296 6.393 - 12.689 - 12.689
'E€0da and npopnBeieg (1.194) (1.780) - (2.974) - (2.974)
Ka@apa €é00da npopnBeiav 5.102 4.613 - 9.715 - 9.715
‘Ecoda ano pepiopata - 145 - 145 - 145
AnoTeAéoparta and xpeodypapa }
€UNOPIKOU XapTOPUAAKiou 49.252 (202) 49.050 (202) 49.252

AnoTteAéopara and

XPNHATOOIKOVOUIKG HETQ

anoTid®ueva otnyv uhoyn agia

KaTa TNV apxIkn avayvopion - 1.572 - 1.572 - 1.572
Képdn / (Znuiec) anoé xpedypapa

€MEVOUTIKOU XapTOPUAaKiou

Aoind €ooda - 3.112 942 4.054 - 4.054
AsiToupyika ‘Ecoda 25.866 89.968 8.166 124.000 7.224 116.776
"EE0da AI0IKNonG (30.961) (13.762) (2.697) (47.420) (1.947) (45.473)
Anoopéoeic (6.226) (1.384) (52) (7.666) (52) (7.614)
ACQaNIOTIKEG anolNUIOCEIG - - (6.689) (6.689) (6.689) -
MpopAcweic anopeiwong daveiwv (34.298) (15.909) - (50.207) - (50.207)
Kal Aoinwv enevouoswv

K£pdn Npo popwv (45.619) 58.913 (1.276) 12.018 (1.464) 13.482
ZUPHETOXN OTa KEPAN 15 65 15 50

CUYYEVAV ETAIPEIDV
Képdn anod nwAnon diakoneioag

. 3.110 3.110 3.110 -
dpacTnpIdTNTAg
®0Opog €100dMKAaTOg (1.796) 1 (1.797)
AnoteAopara pera ano 13.397 1.662 11.735
popoug
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ZUvoAo evepynTikoU ava
TOMEQ

ZUVOAO UNOXPEDOEMV ava
Topéa

Kara tnv 31" AskepBpiou 2008:

'Ecoda ano Tokoug
'E§0da ano Tokoug
Ka®apa £008a TOkmV

'Ecoda ao®aMIoTIKWV €pyacimv
'EE0da aopaNIoTIK®V £pyaciav
KaBapa £écoda and
ac@alIoTIKEG EPYACieg

'Ecoda anod npopnBeieg
'E§0da and npounBeieg
Ka®apa £é00da npopnBeinv

'Ecoda ano pepiopara
AnoTeAéopaTa ano xpeoypapa
EUMOPIKOU XapTOPUAAKiou
Anoteléopara and
XPNHATOOIKOVOUIKG PETT
anoTippeva otnv glAoyn agia
KaTa Tnv apyikr avayvapion
Kepdn / (Znpieg) and xpedypaga
€NEVOUTIKOU XapToQUAakiou
Noina écoda

AesiToupyika ‘Ecoda

'E€0da Aloiknong

AnooBéoeig

ACQANOTIKEG anolnUIMOEIG
MpoBAéweIg anopeiwong daveiwv
Kal Aoinwv enevouoewv

Képdn npo popuv
ZUHHETOXN OTa KEPSN
OUYYEVAV ETAIPEIDV
AkaraveunTa €0da

Znyia anopeiwong CUPHETOXNG
o€ BuyaTpikn

Znuia anopeinong peToxawv AFS
Znyia anopeiwong goodwill
®OPOG €1003MPATOC
AnoTeAéopaTa HETA ano
POopoug

ZUVOAO EVEPYNTIKOU ava
Topéa

ZUVOAO UNOXPEDCEMV avd
TOpEQ

1.271.739 1.629.370 3.293 2.904.402 - 2.904.402
1.458.014 1.126.863 3.048 2.587.925 - 2,587.925
Tpanelikég EnevouTIKi ACPANIOTIKEG ‘OpiAog AlakonTOpHEVN Zuvexi{opevn
£pyaocieg Tpanedikn Kal Aoingg dpacTnpioTNTA dpacTnpioTnTa
£pyacieg
97.713 32.788 270 130.771 269 130.502
(66.704) (21.247) (211) (88.162) (211) (87.951)
31.009 11.542 59 42.609 58 42,550
- - 30.161 30.161 30.161 -
- - (9.148) (9.148) (9.148) -
21.013 21.013 21.013 -
9.974 30.144 - 40.118 - 40.118
(854) (7.739) - (8.593) - (8.593)
9.120 22.406 - 31.525 - 31.525
- 1.936 2 1.935 2 1.933
- (34.958) (704) (35.662) (705) (34.957)
- (2.610) - (2.610) - (2.610)
- (40) - (40) - (40)
674 969 1.001 2.643 78 2.565
40.803 (716) 21.370 61.412 20.446 40.965
(31.642) (13.213) (2.593) (47.449) (4.615) (42.833)
(3.825) (1.056) (2.827) (7.708) (127) (7.581)
- - (18.407) (18.407) (18.407) -
(15.756) (3.172) - (18.928) - (18.928)
(10.420) (18.198) (2.456) (31.080) (2.703) (28.377)
(1.748) (289) (1.459)
(5.984) - (5.984)
(10.698) (10.698) -
(586) - (586)
(11.696) - (11.696)
8 1 7
(61.784) (13.689) (48.095)
1.288.573 648.620 38.886 1.976.079 35.465 1.940.614
1.113.836 550.903 43.032 1.707.771 41.172 1.666.599

ZTnv gpnopikn Tpanedikn nepiAapBavovTai: i) Tokol €00da anod davela NEAATOV Kal and xpnuaTodoTikn KioBwaon neAatav, ii)Tokol €608a KaTaBECEWV NEAATV.
ZTnv enevouTIKN Tpaneqikn nepidapBavovTai: i) Tokol €00da anod oToIxEia XapToPUAAKiwv TNG TpAnelag, anod anamioeig KaTd NICTOTIKAV IBPUPATWV Kal Aoinoi
TOKOI €000, ii) TOKOI £€£00a UMNOXPEWOEWV MPOG NICTWTIKA I3pUKATA KAl MITTWTIKWV TITAWVY €kdoong Tng Tpanelac.
3TNV eUnopikn Tpanegkn nepihapBavovrar: i) npopnbeieg €0oda anod davela NEAATV, anod NICTWTIKEG KAPTES, EYYUNTIKEG ENIOTONEG, i) npounBeieg €50da
NICTWTIKOV KAPTAV, EJRACHATWY KAl EYYUNTIKGOV ENICTOAMV.
v enevouTIKn Tpanedikn nepihaypavovral: i) npoundeieg €00da anod enevOUTIKEG SpacTnPIOTNTEG, XPNHATIOTNPIAKEG UNNPETIES, IaXEIpIoNG XPEOYPAPWY,
npagewv ouvalaypaTog, kivnong kepaiaiwy, ii) npopnBeieg €€0da enevOUTIK®WV dPAcTNPIOTATWY, NAPAYWYQV, UNOBEUATOPUAAKWV.

3Ta hoind éooda nepihapBavovtal €00da anod evoikia Kal anod napoxr UNNPECIQV EKTOG TPANEKMV.
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6 KaBapa £é008a TOKOV

Toko1 kal eEopoloUpeva €003a

Tokol daveiwv neAaTwv

Tokol TiTAwv oTaBeprg anodoang

TOKOI aNAITOEWVY KATA NICTWTIKAOV IDPUHATOV
Aoinoi Tokol €00da

Zivolo

Tokol kal e§opoloUpeva €€§0da

TokoI KATABECEWY MEAATRV

TOKOI UNOXPEWTEWY NPOG NICTWTIKG I5pUKATa
Eiopopa N.128

TOKOI MIOTWTIKWV TITAWV 0€ KUKAOPOpia
Aoinoi Tokol €§0da

ZUvolo

KaBapa £é00da TOKwV

7 KaBapa é00da npounOeIv

‘Ecoda anod npopnesieg

EngvduTikn Tpanedikn:
EnevduTikwv dpacTnpioThTwv
XpNHATIOTNPIAK®Y UMNPECIOV
AIayeIpioEWG XPEOYPAPWV Kal aANOTPIWV MEPIOUCIAKMY OTOIXEIWV

Epnopikn Tpanefikn:
Xopnynoewv
MOTWTIKOV KaPTOV
EyyunTIK®V €MICTOAGV
Elcaywymv-eEaynywv
Alaxeipion ke@aiaiwv:
Mpa&ewv ouvalaypaTog
Kiviioewg kepaAaiwv
AlapOpwV €pyacimv

Zivolo

NMpopn0eieg £€§0da

EnevduTikn Tpanedikn:
EnevauTIKQV dpacTnpioTiTwV
MpounBeieg Napaywymv

Epnopikn Tpanefikn:
MOTWTIKOV KAPTOV
MpopnBeieg ££00a UBACHATWV-EYYUNTIKWV EMNICTOAQV

Alayeipion kepalaiwv:
YnoBepaTopuUAGKwV

AoInAV 3pacTnPIOTHTWV:
NOINEG NPopnBEeIeg

Zivolo

KaBapa €00da npopn6e1mv

8 'Ecoda ano pepiopara

MeToxwv SIaBECINWY NPOG NWANCN
METOX @V EUNOPIKOU XapTOPUAAKiou
Z0volo

1.1.-31.12.2009

1.1.-31.12.2008

61.406 97.441
48.718 27.433
1.160 4.487

543 1.142
111.827 130.503
(41.681) (59.744)
(13.161) (17.590)
(3.870) (4.950)
(1.020) (1.183)
(57) (4.483)
(59.789) (87.950)
52.038 42.553

1.1.-31.12.2009

1.1.-31.12.2008

352 17.090
5.266 12.153
387 164
4,155 7.019
1.095 1.673
904 874

157 336

264 329

104 467

5 13
12.689 40.118
(37) (2.999)
(1.854) (4.662)
(452) (765)
(544) (89)
(74) (35)
(13) (44)
(2.974) (8.594)
9.715 31.524

1.1.-31.12.2009

1.1.-31.12.2008

94 140
51 1.793
145 1.933
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9 AnoteAéopara anod Xpedypa@a UNOPIKOU XapToQPUAaKiou

MNwANoeIg Xpeoypapwy
AnoTiunan Xpeoypapwv
Zuval\aypaTIKEG SIapopES
MNapaywya

Z0volo

1.1.-31.12.2009

1.1.-31.12.2008

50.825 (14.807)
(2.388) (14.239)
385 (7.098)
430 1.187
49.252 (34.957)

H al&non Twv anoTeAEOUATWV TWV XPEOYPAPWV EUMOPIKOU XapTOPUAAKIOU o@eileTal Kupiwg Ot auEnuéva kEPdn and npAgeiq eni opoAOywv, AOYw Tng

BeATIWONG TWV CUVONKWV NOU ENIKPATNOAV OTIG XPNHATOOIKOVOUIKEG ayOpPEG.

MeTaBoAég otnv elhoyn afia Twv napayywv nou €xouv Ta&ivounBei kali mAnpolv Ta KPITApId TnG avTioTabuiong €uAoyng a&iag, avayvwpifovralr ota

anoTeAéopaTa XpRoewg padi pe TIG JETaBOAEG TNG eLAoyNG agiag Twv avTIoTaBuI{OPEVWV OTOIXEIWV OTa onoia avagEPETal o Kivduvog nou avTioTabuileral.

10 AnoTeAéopaTta anod XpnUATOOIKOVOHIKA OTOIXEIa anoTip@HEVa oTnv eUAoyn agia kaTa TNV apyikf avayvopion
1.1.-31.12.2009

AnOTINGN XPEOYPAPWV
MNwAACEIG XpeoYpapwV
ZUvolo

11 Aoinda €ooda

Evoikia kTnpiwv

Mapoxr unnpeciV EKTOC TPANEYKMV

MNwAnon nayiov

Noind ¢o0oda & 'Ecoda anod axpnaoiponoinTeg NpoPAEYEIG

Ano enavayopa oJOAOYWV anoTIHMUEVA OTO avanooBeaTo KOOTOG
Aoind €o0oda kai eNoTpoPr} NAEOValousmv EI0POPLV

Zivolo

12 MapoxéG Nnpoocwnikou

MigBoi kai nuepopiodia

EI0(OPEG KOIVWVIKAG aoPAAIong

MpoBAéweig anolnpiwong npoownikoU Aoyw €£630U anod Tnv unnpecia
NoInEg emBapuvoelg

AlkaiwpaTa npoaipeong

ZUvolo

13 'AAAa ££03a SI0IKNOEWG

Evoikia

SUVTNPNROEIG

'E€0da npoBoAng Kal Slapnuicewg kal SnHOCIEUTEWY
TNAEPWVIKG — TaXUSPOUIKA

AHOIBEG TPITWV

MNapoxeg TpiTwv

Eiopopa oTo Tapeio Eyyunoewg Katabeoewy
SUVOPOWEG Kal AOINEG EI0POPES

AopahioTpa

YAIKG ypageiou

®opol

Noina €5oda

Z0volo

14 Anooéoeig

EvO®UaTwv akivnTonoinoewv

AnooBECEIG avayvwpioIwy AQUAWV NEPIOUTIAKAV OTOIXEIWV anoKTNBEVTWY anod
€EayOpEG

Aoinwv AuAwv aToIXEIWV EvepynTIKOU

ZUvolo

1.1.-31.12.2008

1.550 (2.610)
22 -
1.572 (2.610)

1.1.-31.12.2009

1.1.-31.12.2008

74 83
1.347 763
227 -
603 1.718
850 -
953 -
4.054 2.564

1.1.-31.12.2009

1.1.-31.12.2008

(18.019) (18.622)
(3.981) (4.235)
(264) (348)
(1.209) (1.094)
(220 (682)
(23.693) (24.981)

1.1.-31.12.2009

1.1.-31.12.2008

(4.598) (4.471)
(1.965) (2.051)
(236) (581)
(998) (1.094)
(2.566) (3.245)
(450) (479)
(1.401) (1.484)
(1.883) (3.602)
(434) (337)
(281) (400)
(1.537) (1.743)
(5.431) (4.352)
(21.780) (23.838)

1.1.-31.12.2009

1.1.-31.12.2008

(2.680) (2.644)
(4.148) (4.173)
(786) (764)
(7.614) (7.581)

51



PROTONBANK

Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

Ano davela kal anaitoeig KaTa NEAaTWV

Aoina aToixeia evepynTikoU

Anopgiwon Xpnp/Kwv oToIXgiwv JIABECIHWY NPOg NWANCN
Znuia anopsinong unepagiag EayopacBEeIcwV ETAIPEIOV

ZUvolo

Avahoyia kepdwv / ({nuimv) Quéya AEEX

Z0volo

Tpéxwv ®Opog

15 MMpoBAéyeig anopgiwong daveiwv kal AoIN®OV ENEVOUCEWV

16 ZuppeToxn oTa kEpdn/({nHiEg) CUYYEVGOV ETAIPEIGOV

17 ®o6pogG E1003NHATOG

MpoBAEyeIg yia popoug
AvaBaA\OpEevVoG (pOpog

Zivolo

1.1.-31.12.2009

1.1.-31.12.2008

(34.298) (15.755)
(343) (3.172)
(15.514) (587)
(52) (11.696)
(50.207) (31.210)

1.1.-31.12.2009
50

1.1.-31.12.2008
(1.459)

50

1.1.-31.12.2009

(1.459)

1.1.-31.12.2008

(1.848) (3.011)
(363) (872)
414 3.890
(1.797) 7

Tnv 9" ZenTepBpiou 2009 oAokANPWONKE O TAKTIKOG POPOAOYIKOG EAEYXOG TNG Tpdnelag yia Tig Xprioeig 2007 kai 2008. And Tov €Aeyxo npoékuyav kataBAnTEo!
@Opol Uyoug € 207.073 kai € 367.409 avTioToixa. MNa Ta katahoyloBEvTa noaod €ixe oXNUATIOTEN avTioTolxn NPOBAEWN Kal KATa cuveénela Sev emiBapuvovTtal Ta
anoTeAéopara Tng nepiodou.

lMa Tnv avéheyktn xpnon 2009 éxel dievepynOei oxeTIkn NpOBAewn cUpPwva pe Ta A.M.X.A.

01 eTaipeieg Tou Opidou €xouv eAeyxBei and TIG POPOAOYIKEG APXEG Kal EXOUV TAKTOMOINOE! OAEG TIC UNOXPEWOEIG TOUG EKTOG TWV KATWTEPW XPrOEWV:

Proton Tpanela A.E. : 2009

Proton AEAAK : 2007-2009
First Global Brokers S.A. 2002-2009
Quéya Meoiteg Aopalioewv kal Avracpalioewv A.E. : 2007-2009
Intellectron Systems A.E. 2001-2009
Quéya A.E.E.X. 2006-2009

AOYw TnNG peBOdOU Bacel TnG onoiag ol POPOAOYIKEG UMOXPEWTEIG opiaTikonoloUvTal atnv EAAGda, o 'OuIAoG napapével evOEXOUEVa UNOXPEOG OE NPOCOETOUG
(POPOUG Kal MOIVEG YIa TIG AVEAEYKTEG XPFOEIG,

O OUVTEAEDTNG POPOU VOUIKWV Npoownwv atnv EAAGda, cUpgwva pe TiG IoxUouoeg diaTageig Tou apbpou 109 nap. 1 Tou N.2238/94 avépyeTal o€ NOCOCTO
25% yia Tn xprion 2009

Baoel Tou N. 3697/2008, yia Ta képdn Ta onoia NPOKUNTOUV GTIG MO KATW JIAXEIPIOTIKEG XPNOEIC, OI POPOAOYIKOI GUVTEAETTEG DIAUOPPOVOVTAl aVTIOTOIXa WG
33

2010 24%
2011 23%
2012 22%
2013 21%
2014 20%

O unoloyiopdg TnG avaBalopevng popoloyieg €yive BACEl TOU (QPOPOAOYIKOU CUVTEAEDTN Mou eKTIATal OTI Ba 1oxUel OTAv avacTpagei n MPoowpIvN
(POopoAOyNTEA | EKMINTOUEVN dlagopa n onoia TNV dnUIOUPYEi.

O @bpog nou avaloyei oTa kEPSN Npo opwv Tou OpiAou diapEpel anod To GOPO Nou Ba NPOEKUMTE XPNOILOMNOIWVTAG TOV OVOUACTIKO GUVTEAEDTH.

H oup@wvia Tou popou €I00dNUATOG €Mi TWV KEPDWV TNG XPrOEWS EXEl WG EENG:

1.1.-31.12.2009 1.1-31.12.2008
Képdn npo popwv 13.532 (48.104)
®OpOoG UNOAOYIZOHEVOG HE TOUG IOXUOVTEG (POPOAOYIKOUG CUVTEAETTEG 25% (3.383) 12.026
Eig0dnpa nou (dev) unokeital o popoloyia (popog nou avahoyei) 2.458 (11.671)
Mn ekminTopeva £50da (popog nou avaoyei) (913) (3.356)
SUPNANPWHATIKOG POPOG ENi AKIVATWV (10) (10)
MpoBAeywn diapopdag GopoAoyikoU eAEyxoU (363) (872)
Enidpacn avaBal\opevou pdpou oTa anotehéopara 414 3.890
ZUvoAo pOPOU E1003HATOG (1.797) 7
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H o@EéAeia TV anoTeAeopdTwv anod avaBalAOpevo (popo: 1.1.-31.12.2009
Ano dAvela Kal anaitmoeig (135)
MpoBAEWEWV anopeinong Xopnynoewv (2.186)
MpoBAEWEWV anopginong AoINWV anaimoswy (428)
MNapaywywv XpNHATOOIKOVOUIKOV HETWV 828
Anopeiwong enevdUOEWV NPOOPIZOUEVMV MPOG NWANGN 390
XpNHATOOIKOVOUIKWY HETWV 2.331
Ano Evowuara — Aula 887
Ano xpnuatodoTikn pioBwan (Leasing) (133)
XpNHaTooIKOVOUIK®V anaimmoewv (napouoa aia) 46
YNoXpeEWOEWY NApoxmV NPoownikoU Adyw €£030u and Tnv unnpecia 38
XPNHATOOIKOVOUIKGV UMOXPEWTEWY (19)
NOINEG UNOXPEWTEIG (1.205)
ZUvoAo avaBaAlopevou (popou 414

MePIoOOTEPEG NANPOPOPIEG YIa TOV avaBaANOEVO POPO €I00DNKATOG NapéxovTal aTnv anueinon 30 Tou NapovToG.

18 Képdn ava petoxn

Ano ouvexI{OpEVEG Kal Jlakoneioeg dpaocTnpIoTNTEG (avaloyia PNTPIKNG): 1.1.-31.12.2009 1.1.-31.12.2008
KaBapa képdn / ({nuieg) 13.468 (61.467)
peiov: MepiopaTa npovopioUxwy HETOXWMY (4.910) -
KaBapa kepdn / ({npieg) avaloyolvTa 0TOUG KOIVOUG HETOXOUG 8.558 (61.467)
ApIBUOG PETOX WV 62.683.822 62.683.822
Meiov: TOIEG HETOXEG (760.483) (859.483)
ApIBuOG HETOXWV OE KUKAOpOpIa 61.923.339 61.824.339
STaBUIoPEVOG apIBHOG HETOX WV 61.923.339 61.824.339
Baocika kai Mpooappoopéva képdn / ({npieg) ava peroxn (o€ Eup®) 0,1382 (0,9942)
Ano ouveXI{OPEVEG dpaoTnPIoTNTEG (avaloyia HNTPIKAG):
KaBapa képdn / ({nuieg) 11.723 (48.099)
Weiov: Mepiopata npovopioUXwV HETOXWV (4.910)

6.813 (48.099)
STABUIoPEVOG apIBUOG ETOXWY OTO TEAOG TNG XPHOEWS 61.923.339 61.824.339
Baoika kai Mpocappoopéva képdn / ({npieg) ava peroxi (o€ eupm) 0,1101 (0,7780)

Ta Baoika kEpdn ava petoxn unoAoyilovTal diaip@vTag Ta kaBapd KEPDN Mou avaloyouv GTOUG WETOXOUG TNG UNTPIKAG HE TO YECO OTABUIOUEVO apIBUO Twv
KOIVQV ETOXMV Mou BpiokovTav og KUKAOMOpIa Kata Tnv SIAPKEIa TNG XPROEWS, €EAIPAVTAG TOV HECO apiBud Twv 1Biwv PETOXMV NOU EiXE OTNV KATOXM TOU O
‘OpIAOG.

18.1 KaBapa képdn / (gnpieg) ano diakoneioceg 5paoTnpioTNTEG

Tnv 7" Mdiou 2009 ohokAnpwBnke n petaBipaon Tou 92,71% Twv WETOXWV TnG «Proton AopahioTikry AE» otnv eTaipeia «ASPIS HOLDINGS PUPLIC COMPANY
LIMITED» nou edpelel otnv Kunpo kai €ival eionypévn oto Xpnuartiotipio Tng Kunpou. H cuppeToxn autn Tng Tpanelag otnv «Proton AcpalioTikn AE», oTIg
£VOMOINWEVEG OIKOVOUIKEG KAaTaoTACEIG Tou Opilou, el aneikovioBei wg diakoneioa dpaoTnpioTnTa yia Tnv nepiodo 1" Iavouapiou 2009 éwg Tnv 7" Maiou 2009.
H gUAoyn a&ia Tou TIUAKATOG NMANCNG avépXETal 0To Noad Twv € 7 kart. kai n Tpanela sioénpa&e péxpl Tnv 31" AekepPpiou 2009 noad € 3 ekar..

Ta anoTeAéopara, YETA and Qpopouc, Ta oroia Npoépxovral anod Tnv Tng Proton AopalioTiki A.E., n onoia opioBnke wg diakoneioa dpaaTnpioTnTa, avaAuovTal

KATWTEPW:

1.1.-07.05.2009 1.1.-31.12.2008
"Ecoda ano Tokoug 43 269
'E€0da and Tokoug (59) (211)
KaBapa £é00da TOKwV (16) 58
'Ecoda ao®aNoTIKQV £pYaciav 20.140 30.161
'E€0da aopaNIOTIKGOV £pYaciv (12.698) (9.148)
KaBapa £é003a and acPaAICTIKEG EPYATIEG 7.442 21.013
'Ecoda ano pepiopara - 2
AnoTeAéopaTa anod xpedypapa eunopikol XapTopuAakiou (202) (705)
Noind éooda - 78
ZUvolo kaBap®v EcOdWV 7.224 20.446
Mapoxég npoownikou (550) (1.827)
ANa £€0da JIOIKNOEWG (1.397) (2.788)
AnooEoeig (52) (127)
ACQANOTIKEG anolnHIWCEIG (6.689) (18.407)
Z0VOAO AEITOUPYIKAV EE0SWV (8.688) (23.149)
ZUHHETOXI OTA KEPSI OUYYEVAV ETAIPEIDV 15 (289)
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Znpieg npo popuv (1.449) (2.992)
®OPOG £1003MPATOC 1 1
KaBapa képdn nepidodou, anod diakoneioeg SpaoTnpIoTNTEG (1.448) (2.991)
Znpieg anopgimong and d1akoneiosg SpacTnPIOTNTEG - (10.698)
Képdn ané n@Anon Tng diakoneicag dpacTnpioTnTag 3.110 -
Ka®apa képdn/ {npieg nepi6dou 1.662 (13.689)
KaravépovTai os:
ISIOKTATEG UNTPIKNAG 1.745 (13.368)
AlkaiopaTa peloyneiag (83) (321)
Noina ouvoAika £008a PETA and pOPoUC - (11)
ZUYKEVTPWTIKG OUVOAIKG €003 PETA Ano (pOpoug 1.662 (13.700)
KatavépovTail og:
ISIOKTATEG UNTPIKAG 1.745 (13.379)
AIKaI®UATa Jelowneiag (83) (321)
Baoika képdn ava peroxn (oe €) 0,0282 (0,2162)

Ta oToIXEia TOu evEPYNTIKOU KAl TWV UMNOXPEWTEWV Ta onoia NwARBnKav, £X0uV wg €ENG:

Proton AcgpaAioTikn A.E
Tapeio kal KATABETEIG O€ NIOTWTIKA 1BpUKATA 4.852
Xpeodypapa unopikol XapTopuAakiou 17.769
AnaiTioeig and  acpalioPévoug kal avTao@alioTIKEG dpaoTnPIOTNTES 29.494
Aoina aToIxeia evepynTIKoU 8.774
OpoMoyiakd daveio (2.150)
\OINEG UMNOXPEWOEIG (56.030)
ZUvoAo 1I5imv kepalaiwv 2.709
Tipnpa noAnong 7.191
peiov: Tapeio kal Tapeiaka diabeaia nou NwAnBnkav (4.852)
Ka@apn eiopon/ekpon and Tnv n@Anon 2.339

ZnueIvETal OTI N eTaipeia €xel eAeyxBei anod TIG POPOAOYIKEG ApXEG £wG Kal Tnv xprion 2007.

O apIBog anacxoAoUPEVOU NPOCWIKOU KaTta Tnyv 7.5.2009 ftav 55 aroua.

19 AvAAuon OTOIXEIMV TWV AOIN®MV GUVOAIK®OV £003WV
Aoina ouvoAika £égoda Xprong
1.1-31.12.2009
®opol —('EEoda) MeTa and
Mpo eopwv /é00da PoOpoug
KaBapr) peTaBoAr S1abéoipwy Npog NWANGN XPNHATOOIKOVOUIKWY
oToIxEiWV (56.806) 11.255 (45.551)
SuvaA\ayHaTikéG AIapOopEG LETATPONNG (26) - (26)
Zivoho (56.832) 11.255 (45.577)
1.1-31.12.2008
®6pol —('E&oda) MeTa and
Mpo eopwv /é00da PoOpoug
AnoTiunon 3IaB&oIuwY NPog NWANGN XPNHATOOIKOVOUIK®Y GTOIXEIWY (34.786) 9.034 (25.752)
Zuval\aypaTKEG AlapopEG PETATPONNG 6 - 6
KoaoTog al&nong MK Proton AopaNoTIKNG (11) - (11)
ZUvoho (34.791) 9.034  (25.757)
20 Tapeio ka1 51a0€01pa oTNV KEVTPIKN Tpaneda
31.12.2009 31.12.2008

Tapeio kal XpnUATanooToAEG 7.853 8.415

EnITayeg €I0NpakTeeg 22.899 7.231
ZupnepiAapBavopeva oTo TapEgio kal Tapgeiaka 1Icoduvapa (onp.44) 30.752 15.646

AlaBéoipa atnv Kevrpikn Tpanela 21.223 19.740

ZUvolo Tapeiou kal S1a0eCipwV OTNV KVTPIKA Tpaneda 51.975 35.386
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21 Kata®éoeig o€ GAAa NICTWTIKA 1I8pUHaTa

TonoBeTroeIg o AAEG TpaANEeleg (KATw Twv 90 NUEPWV)

KaTtabéaoeig diatpanslikig ayopag

EniTayég £10npakTeeg

ZupnepiAapBavopeva OTo TAUEIO Kal TapEIaka I00dUvapa (onp.44)
TonoBeTroeIG o AAeG Tpaneleg (Avw Twv 90 NUEPWV)

ZUvolo

22 Advela Kal anaiTAoEI§ KaTd nEAATOV

Adveia o€ IBIOTEG:
STEYAOTIKA

KaTavaAwTika/ npocwnika
MOTWTIKEG KAPTEG

ZUvoAo daveinv ot IBINTEG

AdAvela O€ ENIXEIPNOEIG:
lewpyia-kTnvoTpogia
Opuyeia petalieia
Biounxavia

BioTeyvia
OIKODOMIKEG-KATAOKEUATTIKEG
Evépyeiag
Epnopio-Ac(paNIoTIKEG
METaPOPIKEG-TNAENIKOIVWVIEG
Mapoxng unnpeciv

AoInev KAASwv

ZUvoAo Javeimv o€ ENIXEIPNOEIG

XpnpatodoTikég oupBaceig (Leasing) (1)

ZUvoAo daveiwv npo npoBAEPewv

Meiov:

MpoBAéWelg yia anopsimon daveinv

ISI0TAOV:

YnoAoino apxng nepiodou

MpoRAEWN XproEwg

Alaypagpég

ZUVOAO NPOBAEWPEWV ANOUEINONG SAVEIOV IBIOTOV
EnIXEIPHOEWV:

YnoAoino apxng nepiodou

MpoBAewn xprioewg

Alaypageg

ZUVOAO NPOBAEWPEMV ENIXEIPHOEWV

ZUvoAo npoBAEPewvV

ZUvoAo Javeinv kAl anaITOEWV HETA NPOBAEYPEWV ANOHEIWONG

(1)XpnuaTodoTikéG ouppaoceig (Leasing)

ZUVOAO €NéVOUONG O eKMIOBWHEVO EEONAIOHO

Méxpi €va €T10G

Ano €va £wg NévTe £Tn

MNépav Twv NEVTE ETV

Z0volo

peiov: pn OBOUAEUPEVO XPNHATOOIKOVOUIKO £0050

KaBapn anaitnon and ekpicOwpéVo eE0NAICHO 0TO TEAOG TNG NEPIOSOU

Napovoca aia ToV anaiToswv and HICO®MUATa oTo TEAOG TNG NEPIOJOU:

Méxp! éva €1og

Ano €va £wg NévTe €N
MEpav TwV MEVTE ETMV
Z0volo

31.12.2009 31.12.2008
23.948 11.873
139.410 1.347
147 193
163.505 13.413
36.608 32.847
200.113 46.260
31.12.2009 31.12.2008
40.257 40.820
97.398 131.068
31.739 33.474
169.394 205.362
5.279 55.024

646 892
210.715 148.841
15.294 13.097
98.692 117.247
5.284 303
211.191 171.135
168.425 210.619
108.939 25.957
215.991 192.196
1.040.456 935.310
81.553 83.689
1.291.403 1.224.361
(22.040) (14.180)
(2.073) (11.481)
1.648 3.621
(22.465) (22.040)
(20.600) (21.500)
(32.226) (4.180)
273 5.080
(52.553) (20.600)
(75.018) (42.640)
1.216.386 1.181.720
31.12.2009 31.12.2008
22.999 21.787
49.061 61.289
21.079 16.708
93.139 99.784
(11.586) (16.095)
81.553 83.689
20.302 17.879
42.712 52.177
18.539 13.634
81.553 83.689
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Kara tnv 31n AekeppBpiou 2009:
Napaywya

Mn ionypéva napaywya:

- ZupBacelg avraAayng eNTokiwv

- AIKQI®KATa NPOaipeEDNG

- NpoBeopiaka oupBOAala cuvaAaypaTog

- ZupBacelg avraA\ayng NioTwTIKoU KIvoUvou
ZUVOAO avayvmpICHEVRV NAPayRymV OTOIXEIOV
EVEPYNTIKOU/ UNOXPEDCEWV

Karta tnv 31n Askepppiou 2008

Napaywya diakpaToUPEVa yia EPNOPIKOUG OKONoug
a) Eionypéva napaywya:

- AkaiwpaTa npoaipeong (Options)

- ZupBoAaia peAovTIKNG eknAfpwaong (Futures)

B) Mn sionyuéva napaywya:

- ZupBacelg avtaAayng enTokiwv

- AIKQIOKPATa NPOaipeEDNG

- NpoBeopiaka oupBOAala cuvaAaypaTog
- ZupBaceig avraAayng NioTwTIKoU KIvoUvou

ZUVOAO avayvmpICHEVAV NAPayRymV OTOIXEIOV
EVEPYNTIKOU/ UNOXPEDCEWV

MNa avrioradpion evAoyng aiag:

Kata Tnv 31n AekeppBpiou 2009:

ZupBaceig avtalayng enitokiwv

ZUVOAO avayvmpICHEVOV NAPayDYWV OTOIXEIWV EVEPYNTIKOU/

UNOXPERMOCEWV JIAKPATOUHEVMV Yia AVTIOTAOHIoN

23 MMapaywya XpnHATOOIKOVOUIKA Héoa S1aKkpaTOUHEVA Yia ENNOPIKOUG OKONoug

24 TMapaywya XpnHAaToOIKOVOUIKA HEoa S1aKpaTOUHEVA Yia avTIoTaOpIon

ZupBarikn/ EUMAoyeg agieg
OVOpaoTIKN
agia EvepynTikoU YNoXpEDOEWV
258.447 3.803 (12.399)
1.807.298 13.809 (13.772)
112.520 - (671)
43.601 935 (91)
2.221.866 18.547 (26.933)
ZupBarikn/ EUAoyeg agieg
OVOopaoTIKN
aia EvepynTikoU Ynoxpewoswv
537 31 -
116.078 - -
116.615 31 -
185.553 2.618 (2.488)
1.870.019 14.805 (14.805)
158.498 3.121 -
63.346 611 (3.377)
2.277.416 21.155 (20.670)
2.394.031 21.186 (20.670)
EUAoyeG agieg
ZupBartikn/
OVOpaoTIKN EvepynTikoU Ynoxpe®oewv
agia
110.000 - (1.909)
110.000 - (1.909)

O 'OuINog Xpnolyorolel napdywya npoidvTa MPOKEIUEvou va avTioTaduiosl Tnv €kBeorn Tou ot kivduvo ayopdG H avmioTaBuion auTrh enimuyxaverai
avTIoTaBuIlovVTag €iTE CUYKEKPINEVA XPNUATOOIKOVOUIKA OTOIXEIA €iTE TO GUVOAO 1) PEPOG XapTopuAakiou. OI NPAkTIKEG Kal N AOYIOTIKR avTIoTaBuIong KivoUvwy

napouaialovTal oTn onpeiwon 2.9.

SUyKeKpIpéVa, o ‘OWINoG evTdg Tou 2009, kavovTag xpron avrioTadbuioswv elAoyng agiag avrioTaduilel Tov KivdUvouU ENITOKIOU NMou NpokUNTel and mbavn peiwon
NG gUAoyng a&iag opohdywv nou nepiAapBavovTal oTo «AIaBECIHO MPOG NWANON XAPTOQUAAKIO» OTaBepol eniTokiou. AvTIoTaBWilel eniong Tov Kivduvo

eniTokiou and To OpoAoyiakd daveio €kdoorg Tou. H avTioTaduIon Kal aTig SUo NEPINTWOEIG ENITUYXAVETAl HE TNV XPAoN oUpBACEWY avTalAayng ENITOKiwv.

25 Xpedypa@a eunopikoU XapTopuAakiou

31.12.2009 31.12.2008
KpaTikd Opohoya 20.817 16.230
Etaipika Opoloya 98.509 96.897
Mepidia ApoiBainv Kepahaiwv 1.106 1.566
MeTOxEG 7.811 7.023
Zivolo 128.243 121.716
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26 XpNUATOOIKOVOUIKG OTOIXEIa anoTIH@HEVA oTnV eUAoyn agia kaTa TNV apyikn avayvapion

27

28

Etaipikd Opoloya

Mepidia ApoiBaiwv Kepahaiwv
MeToxEq

Zivolo

31.12.2009 31.12.2008
37.825 38.255

483 -

33 -

38.341 38.255

ApopoUv KUpiwg OUVBETA XpNHATOOIKOVOUIKA JETA Ta onoia anoTidwvTal oTnv euhoyn agia kai nAnpouv Ta opiopeva anod To AAM 39.

AlakpaToUpEVEG £wG TNV AREN ENEVEUOEIG

KpaTikd Opohoya
ZUvolo

XpnHATooIKOVOHIKG oToIXEia S1a0£01pa Npog NANCN

ETaipikd OpoAoya
NOINEG GUUUETOXES
MeTOXEG

Kparikad Opyohoya
Zivolo

31.12.2009 31.12.2008
- 6.664

- 6.664
31.12.2009 31.12.2008
390.889 157.128
3.302 2.146
16.585 19.400
651.718 130.750
1.062.494 309.424

'OAa Ta xpedypapa diabéaipa Npog NwAnon anoTipvTal aTnv elAoyn a&ia Toug.

SUppwva pe TIg Tpononoinoelg Tou AAM 39 kai A.M.X.A. 7, o ‘OpiAog To Yy’ Tpipnvo Tou 2008 peTépepe and Ta «Xpedypagpa Epnopikol XapTopuAakiou» oTa
«Xpedypapa Aiabéoipa npog MwAnon» Tou EnevOUTIKOU XAPTOQUAGKIOU, LETOXEG EI0NYMEVEG OTO XpnuaTioTnpio ABnvav noool 22 ek. KaBwg AOYyw Twv
1010iTEPWV OUVBNK®V Mou €nikpaToUoav GTNV XPNHATOOIKOVOIKR ayopd Tnv NEPIOdO auTr), EKTIMABNKE OTI O TIMEG TWV EIONYHEVWYV ETAIPEIOV OTO X.A. dev
avTanokpivovTav oTnv NpaypaTikn agia Twv eTaipei@v autwv. O ‘OUINOG €xel TNV NpOBean va dIaKpaTHOoel QUTEG TIG METOXEC KAl va Wnv NpoBei o nwAnan aTto
apeco pPéNov. H anoTipnon autwv Twv WETOXWV, yia Tnv nepiodo and 1.1.2009 €wg kai 31.12.2009, frav képdog noool € 98 xIA. O ‘OpIAog NpPoEPn oe
AnopEiwon auT@V TwV HETOXWV KaTa € 1.538XIA, o€ BApog Twv anoTeAeopdTwy, To 8& unodAoino noad € 1.635xIA. kaTaxwpnonke aTo anoBepaTikd «Aiabéoiou
npog NwAnon xaptopuhakiou». H oucowpeupévn {npia yia Tnv nepiodo 1.7.2008 €wg 31.12.2009 n onoia, PETA TNV aPAipedn TNG AVWTEPW AMOMEIMONG,

KaTaxwpnenke aTo id1o anoBepaTikO aveépyeTal o€ € 7,5¢k.

EninAéov Twv avmTéPw, 0 ‘'OMINOG NPOERN O€ NEPAITEPW AMOUEINTN XPEOYPAPwV dIaBedidwy Npog NwANCn noool € 14 ekart.

H Kivnon aTo €nevOUTIKO XaPTOPUAAKIO EXEI WG EENG:

YnoAoino évapgng Tnv 1" Iavouapiou 2009
MpooBrikeg

Melwoelg

Eionpa&n Tokwv

AeBOUAEUPEVOI TOKOI NEPIGDOU

Anopginon agiag

Keépdn ({npiec) and Tnv peTaBoAn Tng eUAoyng a&iag
YnoAoino AR§ng Tnv 31" AskepBpiou 2009

AiaBoipa npog AlakpaTtoUpeva

noAnon €wg TNV AREN Zovoho
309.423 6.664 316.087
813.199 - 813.199
- (6.664) (6.664)
7.699 - 7.699
4.494 - 4.494
(15.515) - (15.515)
(56.806) - (56.806)
1.062.494 - 1.062.494
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29 Enev3UOEIG OE OUYYEVEIG ETAIPEIEG

31.12.2009 31.12.2008
EnevdUCEIG OE GUYYEVEIG ETAIPEIES 2.275 2.221
ZUvolo 2.275 2,221
Zuyyeveig eTaipeieg Tou OpiAou kata Tnv 31" Askepppiou 2009
o - .
Enwvupia Xapa Yo ZuppETOXNG EvepynTikO  YNOXPEWOEIG ‘Ecoda ':“;ﬂ:é AoyioTikn ASia
Quéya A.E.E.X. EAGda 24.88% 9.208 60 527 199 2.275
Kata tnv 31" AskepBpiou 2008
o - .
Enwvupia Xopa Yo ZUPpETOXNG EvepynTikO  YNOXPEWOEIG ‘Ecoda I;f":ﬁgq/ MoyioTiki Aia
Quéya A.E.EX. EAGBA 29,43% 9.068 116 (5.492) (5.882) 2.221

*(31.12.2009: €upeco 0% , apeco 24,88%, 31.12.2008: €upeco 4,55% , aueco 24,88%)

Tnv 15" Iouviou 2009 n Mevikr) ZUvEAEUON TwV PETOXWV TG Quéya A.E.E.X. anogacioe Tnv AUon Tng €Taipeiag kai Tn B€on Tng uno ekkabapion.

30 Aula oToIxXEia EVEPYNTIKOU

Karta tnv 31" AskepBpiou 2009:

Aiapopa Aoina NoyIoHIKO ZUvolo

OUVEVWONG
Tnv 1" Iavouapiou 2009
KoaoTog 87.206 19.538 4.390 111.134
SUOOWPEUPEVES ANOoRETEIQ (11.700) (9.389) (2.097) (23.186)
AvandoBeoTo undAoino 75.506 10.149 2.293 87.948
Xprion nou éAn&e Tnv 31" AekepPpiou 2009
AvanooBeaTo unodAoino evaping 75.506 10.149 2.293 87.948
MpooBrikeg - - 21 21
AnooBEoeic - (4.148) (786) (4.934)
AvandoBeoTo undloino Af&ng 75.506 6.001 1.528 83.035
Tnv 31" Aekepppiou 2009
KooTog 87.206 19.538 4.411 111.155
SUOOWPEULEVEC ANOOBETEIG/ ANOpEIVOEIC unepagiac (11.700) (13.537) (2.883) (28.120)

AvanooBeoTo undAoino 75.506 6.001 1.528 83.035
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Kata tnv 31" AekepBpiou 2008:

Aiapopa

ouviveong Aoina Aoyiopiko Zivolo
Tnv 1" Iavouapiou 2008
KoaTog 87.206 19.538 4.076 110.820
SUOOWPEUPEVEG ANOORETEIG - (5.216) (1.333) (6.549)
AvandoBeoTo undAoino 87.206 14.322 2.743 104.271
Xprion nou £€An&e Tnv 31" Askepppiou 2008
AvanooBeaTo unodAoino Evapéng 87.206 14.322 2.743 104.271
Zuval\aypaTIKEG SIapopeES (4) - - 4)
Mpoobrikeg - - 314 314
ANOUEIVTEIG (11.696) - - (11.696)
AnooBEoelg - (4.173) (764) (4.937)
AvandoBeoTo undAoino AR&ng 75.506 10.149 2.293 87.948
Tnv 31" AekepBpiou 2008
KoaoTog 87.206 19.538 4.390 111.134
SUOOWPEUUEVEC ANOOBETEIG/ ANOPEIVTEIC Unepagiac (11.700) (9.389) (2.097) (23.186)
AvandoBeoTo undAoino 75.506 10.149 2.293 87.948

30.1 ‘EAeyxog anopeinong unepaiag

H unepagia npogkuywe anod Tnv eayopd Tng Quéya Tpanelag kal apopa otnv diapopd PETASU Tou TIAKATOG €5ayopdag kal Tng elAoyng agiag Twv kaBapwv
avayvwpioipwy NEPIOUCIaKAV OTOIXEIWY NoU evowpaTwdnkav otnv Tpanela.

lMa okonoUg eAéyxou anopeinong n unepa&ia emyepietal oe opada povadwv dnuioupyiag TApeEIakwY powv Tou opidou (M.A.T.P.) mou €xouv XapakTnpIoTe
oUPPWVa WE TOV EMIXEIPNUATIKO TOWEA. To GUVOAO TNG unepagiag €xel kaTavepunBei oTig Tpaneldikeg dpacTnPIOTNTEG, N onoia €xel dU0 BacikoUg EnIXEIPNKATIKOUG
TOWEIG, TIG TPANEYKEG EPYATies Kal TNV €NEVOUTIKN TPANEQKH.

O TpiToG €AeYX0G anopeiwong TnG unepa&iag Nou NPogkuye and Tnv eEayopa Tng Quéya Tpdnelag kal Twv €TapeInvV Tou Opidou Tng kata Tnv 29" SenTepBpiou
2006, ohokAnpwBnke Tnv 31" AekepBpiou 2009. To avakTnaIpo nNodd Tng opddag Twv M.A.T.P npoodiopioTnke e Baon Tnv a&ia xpriong. Ma Tov unoAoyiouo
NG agiag xpnong xpnoiponoloUvTal o NPOBAENOPEVEG TAMEIOKEG POEC BACEI TWV EYKEKPILEVWV anod Tn dloiknon npoUnoAoyioU@V Kal MPoBAEWEwV nou
KaAUnTouv pia nepiodo névte eTwv. Ol TAPEIGKEG POEG TNG NEPAV TNG NEPIODOU TWV MEVTE ETWV £XOUV EKTIUNOEI XPNOILOMOIWVTAG TOV EKTIMUEVO OUVTEAEDTH
avanTtuéng nou avapepeTal Napakatw. O1 eKTIUACEIG auTéG BacifovTal TOoO O NApadoxEG avapopika He JEAOVTIKA YEYOVOTa, 000 Kal OTNV EUNEIPIA anod TATEIC
Kal oToixeia Tou napeA8ovTog. O1 KUPIEC NapadoxEg nou dIevepyndNKav yia TNV eKTIUNON TwWV TAUEIGK®MY POV anod TIG Tpaneldikeg dpaatnpidTnTeg TN Tpanelag
£XOUV WG EENG:

KUpieg napadoxeg xpnoewg 2009:

Méoog puBuog alEnong kaBapwv g6dwv and Tokoug 2010-2014 11.00%
Méoog puBpoOg alEnong anoTeAeopdaTwy npo eopwv 2010-2014 20:00%
Méoog puBpdg alEnong xapTopuAakiou xopnynoswv 2010-2014 13,00%
Méoog puBuog alEnong katabéoswv nedatwv 2010-2014 11,00%
Méoog puBpdg alEnong oTabuiopévou evepynTikou 2010-2014 11.00%
MooooTo eNaXIOTNG kepalaiakng enapkelag (tier I) (€toug 2014) 11:24%
MocooTo avanTtugng perta to 2014 2,0%
KooTog 18iwv kKepaAdiwv (NPOeEOPANTIKO ENITOKIO) 12,10%

KUpieg napadoxég xprioewg 2008:

Méoog puBpog alEnong kabapwv €00dwv and Tokoug 2009-2012 16,4%
Méoog puBuog alENong anoTeAeoPAaTwy npo eopwv 2009-2012 55.8%
Méoog puBpog alEnong xapTouAakiou xopnynoswv 2009-2012 24,6%
Mégog puBpdg auEnong katabeoewv neAatwy 2009-2012 25.5%
Méoog puBuoOG alEnong oTabuIoUEVOU evepynTIkoUu2009-2012 21,1%
MooooTd eNaxIoTnG Kepaalakng endpkelag (tier I) (€Toug 2012) 8.5%
MooooTd avanTugng pera To 2012 2.0%
KoaTog 18iwv kepaAdiwv (NpoeEo@AnTIKO €NITOKIO) 12:5%

O WEToG pUBUOG augnaong kabapwv 00dwV and TOKOUG NPoadiopioTnke and Tnv dloiknon e BAcn TNV euneipia Tou NapeABOVTOG Kal TNV NPOBAEWn TNG yia TNV
rMopEia Twv XopnyNoEwY Kal Tou kaBapou EMITOKIaKOU NePIBWPIoU TNG ayopdag aTo JEANOV.

O péoog pubuog alEnong Tou XapTopuAAKiou Xopnynoewv npoadiopioTnke and Tnv dloiknon We Bacn Tnv ekTiUNon TNG yia TNV nopeia Tng ayopag ,Twv
ouUVBNKWV TNG ayopag, TNG au&naong Tou SIKTUOU KATACTNUATWY Kal TNG avanTugng Twv €pyaciv.
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H avaktiioiun a&ia kata Tnv 31.12.2009 noooU 380.006 XIA. upw, UnepTEPE KaTd 58.635 XIA. EUPG TNG AVTIOTOIXNG AOYIOTIKNG aiag cupnePIAaUBAVOPEVNG TNG
unepagiag nou eival 321.371 xIA. gUpw.

O unoAoyIopog TnG avaktioiung a&iag Tng unepa&iag BacileTal o NapadoxEg kal KPiong avagopikd Pe HEAOVTIKA YEYOVOTA Kal NApapéTpoug TnG ayopdg nou
€ival mBavov va pnv eniBeBaiwBolyv. SUyKeKPIUEVA, N avakTriolun agia sival 1IdiaiTepa euaiobnTn OTIG EKTIUNACEIG yia Tov PECO puUBPOG aUENONG kaBapwv £5OdWV
and TOKOUG, Tov puBpOG avanTugng oTo SINVEKEG Kal 0TO KOOTOG TWV 1Biwv KePaAaiwv. Mia apvnTikn HETABOAR OTIG NAPANAavw eKTIUACEIG UMNOPEi va odnynoel o
{nuIa and Tnv anopgiwon TnG unepagiag. Av o puBuog avanTugng aTto dinvekég nepiopiaTei 0To 1,50% Kal To KOOTOG TwV I8iwV KePaAdiwv diapoppwbsei ot
12,60% n a&a diapoppaveral oe 360.493 xI\. upw Kal unePTEPEl KaTa 39.122 XIA. €upw TNG avTioTolXng AoyioTIKAG a&iag oupnepidapBavopévng Tng
unepagiag nou gival 321.371 xIA. eupew

31 EVO®UATEG AKIVITONOINCEIG

Kara tnv 31" AskepBpiou 2009:

rneda Kripia Mnxavnpata MET;:.!’::'KU ‘EminAa Z0volo
Tnv 1n Iavouapiou 2009
KooTog 7.233 15.462 78 185 11.184 34.142
SUOOWPEUPEVEG ANOORETEIG - (2.894) (44) (150) (4.258) (7.346)
AvanooBeoTo undAoino 7.233 12.568 34 35 6.926 26.796
AvanooBeaTo undAoino Evapéng 7.233 12.568 34 35 6.926 26.796
Zuval\aypaTIKEG SIapopEg - - - - 7) 7)
Mpoobrikeg - 19 - 6 235 260
MNwAnoeig kdoTog - (597) - 3) (27) (627)
MWANOEIG OWPEUNEVEG ANOOBETEIG - 373 - 2 7 382
KaTaoTpo®ég: kOOTOG KTHOEWG - (425) (23) - (630) (1.078)
KaTaoTpopég: OUCOWPEUPEVEG anOORETEIG - 211 23 - 602 836
AnooBéoeic (1.054) (11) (33) (1.582) (2.680)
AvanooBeoTo undAoino ARENG 7.233 11.095 23 7 5.524 23.882
Tnv 31n Askepppiou 2008
KoaTog 7.233 14.459 55 188 10.755 32.690
SUOOWPEUUEVEC ANOORETEIG - (3.364) (32) (181) (5.231) (8.808)
AvanooBeoTo unoAoino 7.233 11.095 23 7 5.524 23.882
Karta tnv 31" AskepBpiou 2008:

rneda Kripia Mnxavinpata MET;?::'KU ‘EminAa Z0voAo
Tnv 1n Iavouapiou 2008
KoaoTog 7.233 14.900 72 185 10.266 32.656
SUOOWPEUPEVES ANOoRETEIQ - (1.824) (34) (116) (2.803) (4.777)
AvandoBeoTo undAoino 7.233 13.076 38 69 7.463 27.879
AvanooBeaTo undAoino Evaping 7.233 13.076 38 69 7.463 27.879
Suval\ayHaTIKEG SIapopES - 1 - - (4) 3)
MpooBrikeg - 561 6 - 1.259 1.826
MNwAnoeIg kdaTog - - - - (158) (158)
MwANOEIG OWPEUPEVEG ANOOBETEIG - - - - 32 32
KaTaoTpo®EG: KOOTOG KTHOEWG - - - - (179) (179)
KaTaoTpopEG: CUCOWPEUNEVEG ANOOPETEIG - - - - 43 43
AnooBEoeiC - (1.070) (10) (34) (1.530) (2.644)
AvandoBeoTo undloino Af&ng 7.233 12.568 34 35 6.926 26.796
Tnv 31n Aekepppiou 2008
KoaoTog 7.233 15.462 78 185 11.184 34.142
SUOOWPEUPEVEC aNooRETEIQ - (2.894) (44) (150) (4.258) (7.346)
AvandoBeoTo undAoino 7.233 12.568 34 35 6.926 26.796
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32 AvaBaAAOUEVEG (POPOAOYIKEG ANAITHOEIG

AvaBaAAOpEVEG (POPOAOYIKEG ANAITAOEIG:

YNOoXpeWOoEWV NapoxXwv NPoomnikoU Adyw 5030u

XpNHATOOIKOVOUIKGV analTioewv

XpNHATOOIKOVOHIKGV UNOXPEDCEWV

MpoBAEWEWV ENITPAA®V XOPNYHoEWwV

MpounBeiv Xopnynoewv

Ano AUENoN peToxIkoU Kepaiaiou

XPNHATOOIKOVOUIKGV CTOIXEIWV AnoTIHMUEVWY OTNV €.0. HETW ANOTEAECHATWV
XPNHATOOIKOVOUIK®V OTOIXEIWY anoTIHMUEVWY OTNV €.0. HEGW kabapng B€ang
AMOEIWON XPNHATOOIKOVONIKWYV OTOIXEIWV SIaBETINWY NPOG NWANGN
MNapaywywv

AoIN®V anaitogwv

Z0volo

AvaBaAAOPEVEG POPOAOYIKEG UNOXPEWOTEIG:
AnoTiKNoN Napaywywv
XpNHATOOIKOVOUIKGV analtiogwv
MpounBeiv  Xopnynocwv

AOINAV UMNOXPEWLTEWV

‘Auha oToIXEia EvepynTIKOU
XpnUaTodoTIKAG HIoBwong
MpoBAEWEWV ENITPAAWV XOPNYyHoEwv
EnevdUoEIg o€ BUyaTpIKEC

EvoaTeg akivnTonoinoeig

ZUvolo

KaBapn avaBaAAopevn popoloyiki) anaitnon

H kivnon Tng avaBaropevng popoloyiag yia Tnv unod Eeraon nepiodo, £xel we EENG:

YnoAoino évaping Tnv 1" Iavouapiou 2009
AvaBaAAOHEVEG POPOAOYIKEG anaIThOEIG / (UNOXPERDCEIG) ano:
YNOXPEWTEIG NAPOXWV NPOCWNIKOU
XPNHATOOIKOVOUIKEG aNaITHOEIG

XpnHATOOIKOVOUIKEG UNOXPEDTEIG

Adveia kal anaitioelg

MpoBAEWEIG ENIOPAN®V XOPNYNOEWV

MpoBAEWeIG AoInav anaimmoswv

MNapaywya XpnHaTooIKOVOUIKA péaa
XpnHATOOIKOVOUIKA pETa

Anopeiwong enevdUoEwY NPOOPIZOHEVMV MPOG NWANGCN
NOINEG UNOXPEWTEIG

Nayia-auia

XpnuatodoTikn pioBwon

AUENON peToxIkoU Kepalaiou

YnoAoino An&ng Tnv 31" Askepppiou 2009

33 Aoind oToixeia EvEpyNTIKOU

MpokaTaBoAég kal Aoyapiacpoi Npog anodoan NPocwnikou
oyapiacpoi Npog anodoaon AoINMV CUVEPYATGOV
ZuveyyunTikd Enikoupikod

Eyyunoeig

Anaitioeig and £€50da yia Aoyapiacpd TpiTwv

AnaIThoeig and XpnNUATIoTNPIAKES NPALEIG NEAATOV
AnaIThoeig and XpnuaTioTnpiakoUg 0ikoug eEWTEPIKOU
AnaItioeig and NeEAATEG NICTWTIKOV KAPTOV

ANQITAOEIG EKTOG XOPNYNOEWV anod BuyaTpikeG (BpaxunpoBeaies)
EMnNVIKO Anpdaoio, npokataBAnuévol popol

AKivnTa WG oToIxEIa KUKAOPOPOUVTOG EVEPYNTIKOU
XpewaoTeg diagopol

AoINoi XPEWOTIKOI Aoyapiacpoi

Eniogaleic anaItioeig eKTog Xopnynoewv

Heiov: NPoBAEWEIC yia anoyeinan eNICPAA®V anaiTogwy EKTOG XOPNYNoEwY
ZUvolo

31.12.2009 31.12.2008
311 273
670 613
108 127

- 1.514
- 29
141 -
2.199 2.971
20.848 9.593
3.103 -
1.893 1.072
203 630
29.476 16.822
- 7)
(20) (8)
(106) -
(1.206) -
(1.440) (2.436)
(294) (161)
(672) -
- (390)
(834) (726)
(4.572) (3.728)
24.904 13.094
13.094
38
46
(19)
(135)
(2.186)
(428)
828
13.586
390
(1.206)
887
(133)
141
24.904
115 80
36 44
10.582 6.365
9.382 2.900
138 92
99 246
1.742 3.534
60 1.686
74 28
11.278 13.202
1.260 -
20.455 24.238
526 307
575 3.575
56.322 56.297
(2.225) (7.489)
54,097 48.808
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34 Mn KukAo(pOpOUVTa NEPIOUCIAKA OTOIXEIa SIaKPATOUPEVA NPOG NOANCN
370 \oyapiaopo nepihapBavovral Ta akivnta nou anéktnoe n Tpanela péow Tng diadikaciag Twv nAeigTnpiacpav. Baocel Tou A.M.X.A. 5, n Tpanela ogeilel va
Ta EKMOINOEI EVTOG EVOG £TOUG anod TNV NUEPOUNVIA AnOKTNONG TOUG:

31.12.2009 31.12.2008
Oikoneda ano nAeioTnPIacpoUg 304 304
Kripia ano nAeiotnpiacpolg 956 833
MNawAnon Buyatpikng Proton ACPANIOTIKNAG - 35.465
Z0volo 1.260 36.602
MeTapopa o AoINa oToIXEia TOU EVEPYNTIKOU (1.260) -
Z0volo - 36.602

35 YnoXpeWOEIG O TPANELEG KAl NIOTWTIKG 1I3pUpaTa

31.12.2009 31.12.2008
Katabéaoeig diatpanedikng ayopag 795.066 585.601
KaTtabéaoeig dyeng 19.077 20.595
BpayunpdBeopa daveia 390 200
KaTtab£oeig npodeapiag 40.807 21.773
SUPPWVIEG ENavayopag opoAOYwv 220.506 61.086
Zivolo 1.075.846 689.254

To aUVOAO TWV CUHPWVIGV ENAvVAYOpag OHOAGYWV (repos) Afyouv evTog evog UNvOG and TNV NUEPOUNVIA KAEICIATOG TWV OIKOVOUIK®MY KATAOTACEWV.

36 YnoxXpeWOEIG NPOG NEAATEG

31.12.2009 31.12.2008
Kata0£0eig 1810 TOV:
Tapieutnpiou 88.043 46.828
TpexoUpevol 13.021 11.018
Yno npogidonoinon 11.303 2.761
Mpobeopiag 974.920 534.658
1.087.287 595.264
KaTaB£oeIg eNIXEIPOERV
‘Oyewg 135.698 35.651
MNpobeopiac:
ETaipeiov 83.294 85.687
ANHOTIKWV  EMIXEIPIOEWV 10.497 5.878
Noinég kaTaBéoelg npoBeopiag 27.909 27.950
257.398 155.166
A€CHEUPEVEG KATUOEDEIG IBINTOV-ETAIPEIDV 15.721 15.477
KaTta®&oeig yia eyyunon 51.275 47.435
KaTaB£oeig yia XpnpaTioTnpiakéG ouvallayEg 34.459 104.673
Zivolo 1.446.140 918.015
37 YNoXpe®WOEIG anod opoAoyieg
31.12.2009 31.12.2008
MoTwTIKOI TITAOI O€ KUKAOPOPIa NAvw ano £va £Tog 18.521 25.255

OpoAoyiako davelo kolvwv opoloyiwv (Standard loan Eurobond) dekaeToug Sidpkeiag péxpl Tnv 13" Iouhiou 2017, ouvdedepévo pe Tov deiktn FRB DBFRB USD.
Ta kUpia XapakTnIOTIKA Tou opoAoylakoU daveiou eivar:

Huepopnvia ékdoong: 13 Iouhiou 2007

OvopaoTikr a&ia OpoAoyiakoU daveiou: 20.000.000 supw

Tokopepidia: Tpiunviaia

EniTokio-:

To emITOKIO PETA anod €NavanpoadIopIoHO TWV OPWV EXEl WG EENG:

yia Ta €&§n npwTa Tpiunva 4,65%

yia To €Bdop0 £wg To dékaTto Tpipnvo 8,50% peiov Thv abpoiaTikr) anddoon Tou deiktn FRB We paginoup Tipn 8,50% kai pivipoup Tipr 0,00%

yia To evOEKaTo €wg TO S€kaTo TETAPTO TPiUNvo 8,75% peiov Tnv aBpoiaTikr anddoon Tou deiktn FRB pe pagipoup Tipn 8,75% kai pivioup TipnA 0,00%

yia TO 3EKATO MEPMTO £WG TO EIKOOTO JEUTEPO TPIUNVO 9,25% % Weiov Tnv aBpoiaTikn anddoan Tou deiktn FRB pe pd&igoun Tiun 9,25% Kkai Wividouy Tiun
0,00%

YIa TO €IKOOTO TPITO £1G TO TPIAKOTTO OYS00 TPIKNVo 9,75% peiov Tnv abpoioTikr anodoon Tou deikTn FRB pe pagipoup Tipn 9,75% kai Wividoup Tiun 0,00%
Mopon kai unodiaipecelg OpoAoyinv : 400 ovopaoTIKEG OpoAoyieg, ovopaoTikng agiag 50.000 gupw pe TpiUnviaia Tokopepidia., oI onoieg dUvavTal va
EVOWPaTOVOVTal O€ TITAOUG TNG Miag (1) ) nepIoooTEPWV OHOAOYIQV.

Aiapkeia : H didpkeia Twv OpoAoyiwv eivar 10€TiG.

Anddoon: Mia 56on oTnv nuepopnvia ARENG.

O okondg TnG ékdoong ouvioTaTal aTnv avtAnon ke@aiainv kivnong Tng Tpanelag.

O 'Opihog avTioTaByilel Tov Kivduvo €MITOKIOU anod To OJoAOYIako davelo . H avTioTaduion eMITUYXAvETal e TNV XPRon oupBAcEwe avralAayng EnTokiwmv
H anoTipnon Tou péow avTioTabpiong aviiABe o€ € 1.665 XIA.(BETIK).
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38 YnoXpEWOEIG NAPOXAV NPOCWNIKOU AOYyw £5050uU and Tnv unnpecia

H 'Ektaktn levikn Zuvéleuon Twv MeTdxwv Tng Tpdnedag Tng 28.1.2009 anogdoioe Tnv aufnon Tou HETOXIKOU kepahaiou katd € 80 k.,

31.12.2009 31.12.2008
Mooa nou avayvwpiclnkav oTov ICOAOYICHO:
MNapoloa a&ia uUNoXPERTEWY 1.710 1.521
Mn avayvwpioBévta avaloyioTika kEpdn (Inpiec) (159) (228)
ZUVOAO UNOXPEWGCNG OTO TEAOG TNG NEPIOSOU 1.551 1.293
Mooa nou avayvwpiocdnkav oTa anoteAéopara XpHOEWG:
KoaoTog unnpeaiag 270 243
Tokol €50da 84 65
Enidpacn nepikonng / Teppatiopou (99) 35
Mn kaTtaxwpnBévra avaloyioTika kEpdn ({nuieg) 9 5
ZUvoAo avayvapiong oTad anoTeAéopara 264 348
BaoikéG NnapadoxEG avaAoyIoTIKNG HEAETNG:
EniTokio npoggopAnong 5,90% 5,50%
M0000TO HENOVTIKNAG alENONG HICBRV OUVTAEEWY 4,70% 4,70%
H kivhon TnG unoXpéwong Nnou avayvwpiodnkKe oTov ICOAOYICHO £XEl WG EENG:
Y@ioTapeveg nPoBAEYEIG aTNV apxn TNG XProng 1.293 1.140
Enidpacn oTta anoTteAéopara TpExouaag Xprong 264 348
MAnpwBeioeg anolnpIwoEIg (6) (195)
ZUvolo 1.551 1.293
39 YnoxXpe®WoeIG and TPEXOVTA (POPo EI00SAHATOG
31.12.2009 31.12.2008
®OPOG £100dNATOG POPOAOYNTEWV KEPDWV 3.233 1.278
MpoBAewn popou PopoAoyIkoU eAEyXOU 359 1.671
Z0volo 3.592 2,949
40 AoINEG UNOXPEWOEIG
31.12.2009 31.12.2008
YroxpeWoel§ ano Aoinous popous-Tein:
®OPOI-TEAN aUOIBMV MPOCWMIKOU 394 415
®OPOG TOKWV KATABETEWY 298 377
Noinoi GOpoI-TEAN 610 200
YNOXPEWOTEIG 0€ aoPaNIOTIKOUG Opyaviopoug 950 954
AlNec unoxpedoeic:
MepiopaTta nAnpwTéa 167 112
AnodoxEG NPOoWNIKOU NANPWTEEC 58 54
EkkaBapion npa&ewv PETOXWVY Kal Napayoywyv 240 25
YNoXpeWOEIG Npog Aoina NioTwTIKA 1I5pUaTa - 14
MpopNnBEeUTEG Kal AOINEG UNOXPEWOEIG 10.716 7.012
Z0volo 13.433 9.163
41 MeToXIKO KEPAAaIO
31.12.2009 31.12.2008
KataBAnuévo ke@alaio apxng nepiodou 281.450 281.450
€kd0GN MPOVOUIOUXWY HETOXWV 80.000 -
Zivolo 361.450 281.450
(ovopaoTikn agja PETOXNG 4,49 eup® €KAaTN)
MeToxEg (Tepayia):
ApIBLOG KOIVV HETOXMV apxng nepiddou 62.683.822 62.683.822
KaTexOpeveg iDIEG KOIVEG HETOXEG and Tov OpIAG (760.483) (859.483)
'EkS00N NPOVOHIOUXWV HETOXWV 17.817.371 -
ZUVOAO KOIVAV & NPOVOUIOUXWV HETOX®OV 79.740.710 61.824.339

NPOVOUIoUXWV WETOX®V unép Tou EAAnVIkoU Anpociou, onwg npoBAéneral anod To v 3723/2008. «yia TNV €vioxuon TnG PEUCTOTNTAG TNG OIKOVOUIag kal Tnv
QVTILETOMION TWV EMNNTOOEWVY TNG SIEBVOUG XPNHATOMIOTWTIKAG KPIoNG».

H Tpanela, ota nAaioia Tou dpBpou 1 Tou N.3723/2008 «Evioxuon Tng PEUCTOTNTAG TNG OIKOVOMIAG YId TNV QVTIMETMMION TWV ENNTOOEWV TNG OlEBvolg
XPNHATOMOTWTIKAG Kpiong», €€dwae Tnv 21" Maiou 2009, 17.817.371 npovopIoUXEG HETOXEG AVEU WRPOU, OVORACTIKAG agiag kar TiUnG diaBsong € 4,49 n kabe
Hia. O1 PETOXEG AUTEG £xouv avaAngBei and To EAANVIKOG Anuoaio pe petaBifaocn atnv Tpanela ogoAdywv Tou EAnvikoU Anyoaiou avtioToixng agiag. ZUpeuva
HE TO UQIOTANEVO VOUIKO Kal ENONTIKO NAGICIO, TO EIOPEPOHEVO KEPAAaIO anoTeAei aToixeio Twv Bacikwv 1Biwv KepaAdiwv Tng Tpanelag.

O1 WG Gvw WETOXEG NapeExouv dikaiwpa anoAnyng oTabepng Kn OWPEUTIKAG anodoang 10% eni TG TIUAG d1aBeong und TG NpoUnobEceig: (a) diaTnpnong Twv
OEIKTWV KEPAAAIAKNG ENAPKEIAG TNG Tpc']ns(aq kal Tou OpiAou, KaTomiv KataBoAng TnNG v AOyw anodoaong, avw Tou eAAxIoTou opiou nou B£tel n Tpdns(a ™e
EAGdoc, (B) Unapéng diavepnTéwv Noowv Kata Tnv €vvoia Twv dIaTaEEwy Tou apepou 44° Tou KN2190/1920, kai (y) nponyoupsvnq OXETIKNG anopaong nepi
Slavopng anod Tn Fevikn Suvéleuon Twv Koivawv Metoxwv Tng Tpdnelag. STnv nepINTwon nou WETA TV NAapodo NEVTE €TV and TNV NUepounvia £kdoong Twv
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NPOVOUIoUXWV HETOXWV, N Tpaneda dev nAnpoi Toug eAAxIoToug SeiKTeG KEPAAAIaKnG endpkelag nou B€Tel n Tpanela Tng EAAGDOG, Ol NPOVOUIOUXEG LETOXES
UMOKEIVTAl O HETATPONN OE KOIVEG WETOXEG, KATOMIV €YKPIONG Tou YnoupyoU Oikovoyiag kai OiKovopikav. E@ocov Opwg dev TiBetar Béua avendpkeiag
€MNONTIKWV KEPAAIWV Ol MPOVOMIOUXEG WETOXEG eEayopalovtal and Tnv Tpanela UMOXPEWTIKA WETA TNV NAPOdO TwV MEVTE ETWV N Kal NPOCIPETIKA OF
NPOYEVEDTEPO XPOVO.

To napandvw nAAvo KeEPaAAIOKnG evioxuong eykpibnke ano Tnv Eupwnaikr Evwon («EE») oTig 19 NogpBpiou 2008. =1ig 15 Iavouapiou 2009, n EE e&&dwoe
aVaAUTIKEG KATEUBUVOEIG avagopIKd E TOUG OPOUG KAl TA XAPAKTNPIOTIKG nou Ba npéEnel va £XouV Ta eI0QePOUEVa Kepahaia, dIEukpivifovTag ot auta Ba npénel
Hev va oToxelouv OTNV OUCIACTIKN KEPAAQIGKN €vioxuon Tou Tpanedikol CUCTAWATOG KAl va PNV €X0UV Ta XAPAKTNPIOTIKG davelopou, 6a npénel Opwg
napaMnAa va ouvodelovTal kal Je Opoug nou Ba SiacpaAifouv Tnv éykaipn €NICTPOPr TOUG and Ta NIOTWTIKG 1dpUKaTa Ta onoia 6a NAnpolv Ta KpITrpia
KEPAAQIOKNG ENAPKEIQG NOU BETOUV O ENONTIKEG APXEG.

Ol NPOVOMIOUXEG HETOXEG NANPMVOUV £va HN OWPEUTIKO Kounovi 10%, Pe TNV NPoundbeon Tng eNITEVENG TwV EAAXIOTWV anaITOEwy KEPAAAIaKnG ENAPKEIAG,
0nwg €xouv opioTei anod Tnv Tpanela Tng EAAGdag, Tng Unapéng Twv anapaitnTwv anoBepaTikwv npog Siabeon pe Baon To apBpo 44a Tou N. 2190/1920 kai Tng
€ykpiong and Tnv ETnaoia Mevikn ZUvEAEUON. ZUUGWVA HE TO OXEDIO VOUOU O 0Moiog KAaTaTéBnKe Npog Whigion and To Ynoupyeio Oikovopiag kal OIKOVOMIK®Y OTo
EMNvIKO KolvoBoUAio aTig 17 MapTiou 2010, To KOUMOVI TWV MPOVOUIOUXWY HETOXWV Twv Tpanelwv pnopei va enaugnBei pexpl katd 2% kat’ €T0¢, WETA Ta
npwTa nNévTe £1n. MeTd TNV NAPOJ0 NEVTE ETMV Ao TNV K0T TWV MPOVOUIOUXWY HETOXWYV, Ol ETOXEG AQUTEG HNOPOUY va JETATPANOUV OE KOIVEG OVOUACTIKES
HETOXEG, UNO Tov OPO TNG £ykpiong TG Tpanelag Tng EAAdag kai Tou Ynoupyeiou Oikovopiag kai OIKOVOUIKGV.

Ynép To aprio

31.12.2009 31.12.2008
MponyoUupevo unohoino 85.446 85.478
MNwAnon BuyaTpikng 32 -
'E&0da augnoewg kepaaiou (739) (34)
Zivolo 84.739 85.446

H Slapopa unép To ApTIo SNKIOUPYRBNKE KATA TNV EVOWUATWON TNG Quéya Tpanelag oTa oIkovopika aTolxeia Tou Opidou kal agopd aTnv ouadia Tnv diagopd
TOU MocoU MouU EVOWHATWBNKE OTO PETOXIKO KepaAalo Tng Tpanelag and Tnv GuVOAIKN a&ia Tou TIMAKATOG TNG ayopdac.

43 Aoina anoBsparika
31.12.2009 31.12.2008
AnoBspaTiko ebAoyng agiag S1a0£0IHWV OTOIXEIMV NPOG NAOANCH:
YnoAoino apxng nepiodou (38.351) (12.599)
AnoTipnon d1aBEoIpwy NPog NWANCT OTOIXEIWV (45.551) (25.752)
ZUvoAo anoBepartikol eUAoyng agiag d1a0€01pmV OTOIXEIWV NPOG NWARCN (83.902) (38.351)
TaKTIKO ANOOEHATIKO :
Ynohoino apyng nepiodou 2.624 1.673
TakTikO anoBepaTiko NepIGSOU 23 951
ZUVOAO TakTIKOU anoBspaTikol 2.647 2.624
AnoBgpaTIkO SIKAIWHATWV NPOUipEONG NPOCMNIKOU
YnoAoino apxng nepiodou 1.665 983
AnoBepaTikO JIKAIWPATWY NPOAIPESNG NPOCWNIKOU 220 682
MNapaypa®n dIKAIWPATWY NPOAIPECNG NPOTWMIKOU AOYW W AoKNONG (1.885) -
ZUvoAo anoBepaTikoU SIKAIWHATWV NPOaipECNG NPOCKNIKOU - 1.665
Z0voAo AoIN®V anoBePaTIkK®V (81.255) (34.062)
44 Tapeio kal Tapelaka 100d0vapa
31.12.2009 31.12.2008
Tapeio kai diabéoipa oTnv KevTpikn Tpanela (ony.20) 30.752 15.646
KaTabéoeig oe aMa nioTwTika 1dpUpaTa (ony. 21) 163.505 13.413
Zuvolo 194.257 29.059
MAgov: Tapeiakd diaBéoipa diakoneioag dpacTnpIOTNTAG:
Tapeio - 6
KataBéoeig oe moTwTika 1dpUpaTa - 166
ZUvoAo TapEgiou Kal TAPEIAKGAV IG0SUVAH®OV 194.257 29.231

45

EVOEXOHEVEG UNOXPEWTEIG KAl SECHEVTEIG

45.1 NopikéG unoBioeig

YNApyouv OPICUEVEG aNAITAOEIG Kal JIKAOTIKEG aywyeG MeAaTwv katd Tng Tpanelag oTa nAdiola TnG ouvneoug EnIXEIPNUATIKNAG dpaoTnploTnTag. EkTog
npoPAwewv 109 XIA. eup®, dev €xel oXNUATIOOEI kapia NPOBAEWN yia TIG NEPINTOCEIG AuTEG BIOTI, SUMPWVA Pe yvwudTeuon TnG NOUIKNAG YRNPEaiac, n opIoTIKA
SIEUBETNON TOUG Kal o1 MBaveg SIKAoTIKEG anogAcEIg dEV aVaPEVETAl va €XOUV ONKAVTIKN ENINTWON OTNV OIKOVOUIKY B€an f) Aeiroupyia Tng Tpdnedag d16TI dev
€ival duvaTov va ekTipndei n TEAIKR €kBacr) Toug.
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45.2 EyyunTIKEG ENIOTOAEG /EVEYYUEG NICTWOEIG
Ta nood ekTdg I0oAoyiopoU nou ekppalouv T déopeucn Tng Tpanelag va napdoxel NioTwon oToug NeAATeg TnG avahlovTal wg e&ng(Ta nood ekppalovral oe
XINAOEG EUp):

31.12.2009 31.12.2008
EyyunTikég EnioToAEG 89.125 103.701
Evéyyueg MioTwoeig 1.010 1.177
Zivolo 90.135 104.878

45.3 AeCpEUPEVA NEPIOUCIAKA OTOIXEIQ

OpoAoya ekdOoewG EANNVIKOU Anpociou ovopaoTikig agiag 1.500 XIA. gup® Kal PETOXEG E0WTEPIKOU TPEXOUOAG a&iag 499 XIA. gupw £Xouv ekXwpnBei unép Tng
E.T.E.Z.E.N.

OpoAoya ekdooews EMNnvIKoU Anpociou  ovopadTikng agiag 478.500 xIA. gupw, opoAoya alhodanwv dnuociwv Anpociou ovopaoTikng agiag 22.000 xIA. gupw
KaBbwg Kal ETAIPIKA opoAoya aANodanng ovopaaoTikng agiag 355.390 XIA. €up® Kal ETAIPIKA opoAoya ecwTepikoU 15.000 éxouv ekxwpnBei unép Tng T.T.E.

45.4 AVEIANUHEVEG UNOXPEWCEIG VIO KEQAAAIOUXIKEG Sanaveg
(a) O 'OpiNog, oTa nAdioia TNG AEITOUPYIKNAG TNG dpacTnEIOTNTAG, HICBWVEI XWPOUG YIa Ypageia dloiknong Kal KaTaoTnPATwy, o Oe EAAXIOTEG UNOXPEWOEIG anod
Ta €V 10XU OUKBOAaIa £XOUV WG EENG:

AEITOUPYIKEG HICODOEIG KTNPIWV

31.12.2009 31.12.2008
MigBwparta < 1 €T10g 3.327 4.205
MioBwpaTa népav Tou 1 €Toug kal < 5 €t 10.821 16.259
MioBwpaTa népav Twv 5 €TV 5.692 4.256
Z0volo 19.840 24.720
Mnviaio picBwua 287 350
€YYUNOEIG Nou Ba cupwneioBouv otnv Afgn 520 624

(B) O 'OpINog WG HICBWTAG €xEl MICBWOEI auToKivnTa IBIWTIKAG XPHOEWG, 0l O€ EAAXIOTEG UNOXPEWOEIG anod Ta v I0XU CUMBOAAIa €X0UV WG EENG:
MioBwyEva nayia: auTokivnTa ISILTIKAG XPrOEWs.

Alapkela pioBwong: 4 £t ava pioBwpévo oxnua.

EyyUnon piobwpatwv nou 6a cupyn@iodei aTnv AREN Tng HioBwong: 16 XIA. gUpw .

Aedouleupéva PICBOPATA Nou avayvwpiodnkav oTa anoTeAéopara Tng nepiodou: 399 XIA. Eup®

AEITOUPYIKEG NICOMDOEIC AUTOKIVATWV

31.12.2009 31.12.2008
MioBwpaTa < 1 €10G 231 341
MioBwpaTa népav Tou 1 €Toug Kal < 5 €t 200 418
ZUvolo 431 759

y)Aaveiakég SeopeUoEIq (EyKeKPIPEVEG DAVEIOKEG OUMPBACEIC) & AMEG UNOXPEWOEIG NoooU eup® 283.503 xIA.

5) Ayopa opoAdywv EANnvikoU Anoaiou ekdooewg 2010 ovopaaTiknig agiag eupaw 50.000 IA.
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45.5 MNpoypappa d1aBeong peToX®v (stock option plan)

Tnv 24n NoepBpiou 2007, n 'EkTakTn levikn Zuvéleuon Twv WETOXwV TnG Tpanelag eveékpive npoypappa SIaBECEWG PETOXWV O HEAN Tou AIOIKNTIKOU
SupBouliou, oTa JIEUBUVTIKG OTEAEXN, Kal OTO MPOOwnikG TnG Tpanelag  kaBWG KAl TWV CUVOESEPEVMV ETAIPEIDV, HE TNV HOPPN NApoxng OIKAIWUATWV
npoaipeang yia ayopa petoxav (stock option plan) kat™ apBpo 13 nap. 9 k.v. 2190/1920 perd and npdTacn Tng Aloiknong kai Tng Enimponng ApoiBv npog To
A.Z. Ta dikaiwparta xopnyouvTalr pe Tnv npoUnoBeon ol dikaioUyol Ba ££aKOAOUBHOOUV KATA TOV XPOVO EVAOKMAOEWG TWV OIKAIWHATWV MPOdIpESNG va
anaoyoAoUvTal i) va cuvdéovTal unod onoladnnoTe 1IBIOTTA pe TNV Tpanela N Tig ouvdedepéveg eTaipieg (Nepiodog kaToxUpwong). Ta dikaiwpaTta punopoly va
aoknBolv kaBe NOEUPRPIO apxnG YEVOUEVNG and To TG XOprynong kai €xouv pia cupBaTikn didpkeia Tpiwv (3) eTwv. H Tpdnela dev €xel Kapia VOUIKR N
TEKPAIPOKEVN OECHEUON vVa €navayopacel fi va diakavovioel Ta dIKaIOPATa Pe PETPNTA.

Ta dikaiwpaTa npoaipeang xopnynenkav Tnv 15n Iouviou 2008 pe TIUn €aocknong 10,46 upw. H elAoyn agia Twv SIKAIWUATWY NPOadIopicTNKE CUUPWVA HE TO
HovTéNo anoTipnong Black-Scholes pe peBodoloyia backwards Monde Carlo simulation, o€ 0,55 eupw ava dikaiwpa( 0,28 eupw yia TNV a’ nepiodo, 0,57 €up®
yia Tnv B’ nepiodo kai 0,80 eupw yia TNV Yy nepiodo). Ta onuavTikoTepa dedopéva mou Xpnoidonoinénkav yia Tnv empeTpnon Tng elAoyng agiag Twv
SIKaiwPaTwy givar n Tiun TG Petoxng ( 9,96 up® ) KaTa TNV NUEPOMNVia Xopnynong, n TIWA €5aoknong, n SIApKeIa Twv JIKAIWHATWY (ONWG NepypageTal
napandvw), n exTigopevn WeTaBANTOTNTA TNG TIPAG (12%), N avapevouevn pepiopaTikn anddoon (2,5%) kal To €mTOKIO eAeUBEPOU KIVOUVOU (KAWMUAN
avTaAAayng ENITOKiwV EUp®). QG ek TOUTOU Ta OTOIXEIA TOU UPICTALEVOU MPOYPAUKATOC SIKAIWPATWY MPoaipeong SIapopPmVovTal wg EENG:

Huepounvia Tipn EuAoyn aia
Hpepopnvia eEaoknong H Ap' g‘"‘ e§Goknong  SIKAIOPATOG 31.12.2009 31.12.2008
nsne O EUP® OE EUPR
30.11.2007 30/11/2009 10,46 0,28 - 1.401.183
30.11.2008 30/11/2009 10,46 0,57 - 1.401.183
30.11.2009 30/11/2009 10,46 0,80 - 1.401.183
ZUVOAO UPICTUPEVMV SIKAIWPATOV: - 4.203.550

Tnv 30" NogpBpiou 2009 napnABe n npoBAenoOuevn nepiodog eEA0KNONG TwV JIKAIWUATWY XwPIG va e&aoknBouv. BAcoel Tou npoypappaTog dIaBE0Ews PETOXMV
Ta dIKaiwpaTa npoaipeong nou dev acknBnkav eunpOBecia anooBévovTal kal OTEPOUVTAI 0IaodNMOTE VOMIKNAG 10XU0G. AOYW TNG Wn €6A0KNONG TO HETOXIKO
kepahaio TG Tpanelag dev peTABARONKE.

H peTaBoAr Tou apiBuol Twv SIKAIWHATWY NpPoaipeang katd Tnv dIdpkeia TG NepIOdoU el WG EENG:

31.12.2009 31.12.2008
YnoAoino Tnv 1n Iavouapiou 4.203.550 4.642.855
AnooBeopéva (napaypagn) (4.203.550) (439.305)
YnoAoino Tnv 31n Askepppiou - 4.203.550

45.6 Ayopa 18I0V HETOXOV

Tnv 24n NoguBpiou 2006, n 'EkTakTn Mevikr ZuvéNeuon Twv PETOXWV TG Tpanelag éAaBe andgaon yia Tnv ayopd 18iwv PeToxwv Tng Tpanelag péxpl Tou 10%
TOU GUVOAOU TWV HETOXWV TNG, NTOI WG 6.268.382 LETOXEG Kal O EUPOG TIUNAG and 5 €wg 15 gupw ava PETOXM O€ XPOVIKO SIA0TNHA £wG Kal SMIEKA UNVAV anod
TNV NUepopnvia Afyng TG andgaong Tng Mevikng Zuvéleuong. Katd To xpovikd diactnua anod 24.05.2007 €wg kai 23.11.2007 ayopdodnkav ouvolika 760.483
id1eg peToXEG To oUVOAO Twv eEayopacpévwy Idiwv peToxwv péxpl TNV 31n AskepBpiou 2009 anod Tnv Tpanela avhpxeto oe 760.483 Tep. OUVONIKNAG agiag
KTNOEWG 7.668 XIA. EUPK NOU avTINPOoWNEUOUV To 1,2% €Ni TOU OUVOAOU TwV PETOXWV TG Tpanelac,

ZuvaAAay€G CUVIEDSEPEVWV PEPDV

Ta ouvdedepéva pepn nepidapBavouv: a) Men A.Z. kai Aioiknong Tou Opidou, B) NANCIESTEPA WEAN KAl OIKOVOMIKA €EapTMUEVA HEAN (OUTUYOI, TEKVA K.A.) TWV
HeAv Tou A.Z. Kal AI0iKnonG, Y) OUYYEVEIG eTaipeieg Tou Opilou.

Me anogacn Tou AloiknTikoU ZupBouliou, kaT' e@appoyny Tng MNA/TE 2577/9.3.2006, anopaciobnkav Ta opia kai ol diadikacieg Tng Tpanelag yia TG KABe
HOP®G MOTOJOTNCEIG 1] CUMMETOXEG MPOG TA NPOCWA MOU EXOUV EIBIKN OxEaN e TV Tpanela kai Tov OpiAo.

Ta unohoina Twv oUVaAaywV HE CUYYEVEIG TNG ETAIPEIEG KAl TA OXETIKA WE TIG GUVAANAYEG AUTEG ANOTEAEOUATA £XOUV WG EEAG:

1. Zuyyeveig
EvepynTiko
AOINEG anartroeig

Ynoxpe®oeig

Katabtoeig dyewg kal npoBeopiag

‘Ecoda

Noind £€00da eKPETAAEUTEWS

‘E€0da

Tokol kal eEopoloUpeva £E0da

31.12.2009

9.190

1.1.-31.12.2009
42

1.1.-31.12.2009
253

31.12.2008

60

7.142

1.1-31.12.2008
103

1.1-31.12.2008
242

66



PROTONBANK

Owovopkég karaotaoeitg Opidoo PROTON BANK - 31n AEKEMBPIOY 2009

II. MéAn AZ - AieuBuvTiKa OTEAEXN & ETAIPEIEG GPETOU ) EPPETOU

EVOIaPEPOVTOG

31.12.2009 31.12.2008
EvepynTiko
Adveia 124.653* 25.990
NOINEG anaIthoeIg 68 127
Zivolo 124.721 26.117
YNoxXpe®OEIg
Katabéaoeig 112.162 29.118
OINEG UMOXPEDTEIG 66 53
ZUvolo 112.228 29.171

‘Ecoda 1.1.-31.12.2009 1.1.-31.12,2008
Tokol daveiwv 1.080 2.463
Noind éooda - 1.369
1.080 3.832

‘E§0da 1.1.-31.12.2009 1.1.-31.12.2008
AuoIBEG 2.293 5.680
ToOkoI KaTaBETEWV 148 2.207
Noina €5oda 31 657
ZUvolo 2.472 8.544
EYYunTIKEG ENICTOAEG-NPOCWNIKEG EYYUNOEIG 31.12.2009 31.12.2008
- 245

*3Ta davela Npog PEAN AZ, dIEUBUVTIKA OTEAEXN KAl ETAIPEIEG APETOU N EUPUETOU EVOIAPEPOVTOG MEPINAUBAVETAI NOCO 14,7 €KAT. EUPM TO OMOIO AMOTEAEI PEPOG
OUVOAIKNG XPNHaToddTNONG 98,5 ekat. gupw. To Moo auTd agopd, cUMPWVA WE TOUG OPOUG TWV CUMBACEWY, TOV MICTWTIKO Kivduvo nou avaloyei oTa

ouvdedepéva PépN.

47 MeTayevéoTEPA YEYOVOTA
Kara mn diapkeia Tou 2010, onpeimdnke emdeivwon Tou KIVOUVOU TNG XWPag n onoia ixe apvnTIKn €NiNTwWonN oTa NIOTWTIKG NepiBwpia Tou EAANVIKoU xpeoug. O1
HaKPOOIKOVOWIKOI Kivduvol nou ennpealouv Tnv Tpanela kai Ta pETpa Ta onoia avakoivwenkav and tnv EAAnvikr KuBepvnon péoa oto 2010 npokeipévou va
HelwBolv Ta augavopeva dnpoaiovopika eAAeippaTa, avallovTal oTo avTioTolxo TUAKA TnG 'EkBeang Tng Aloiknong.

ABrva, 29" Mapriou 2010

O EKTEAEOTIKOG

AVTINpOEdPOG A.2. 0O AiguBUvwv ZUPBouAog
Avtaviog 1. ABavaooyAou Tpupwv E. KoMivTlag
O1 AiuBuvTEG OIKOVOUIK®OV YNNPETIWV
Teqpyiog 2. NIKngopakng MoAuxpovng B. Kapayahiog
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V. OIKOVOHIKEG KaTaoTaoelg Tpanedag

KATAZTAZH ANNOTEAEZMATQN

(nood o€ XIA. eup®)
'Ecoda anod Tokoug
'E€0da anod Tokoug
Ka@apa €é00da TOkwV

'Ecoda anod npopnBeieg
'E€0da ano npopnBeieg
KaBapa €é00da npopnBeiov

‘Ecoda anod pepiopara

AnoTeAéopara anod Xpedypaga EPNOPIKoOU XapToPUAakiou

AnoTteAéopaTa ano XpnNHAToOIKOVOHIKG HECA AMOTIH@HEVA oTnV €UAoyn agia
KaTda Tnv apyikn avayvopion

Képdn / ({npieg) anod xpedypapa enevouTIKOU XapToPuAakiou

Aoina €é0oda

ZUvVoAo KaBapavV 0OV

Mapox£g npoownikou

AMa £€oda SI0IKNOEWG

AnooBEoEIg

MpoBAéweig anopeinong daveinv kai Aoinwv eneviloewv
ZUVOAO AEITOUPYIKAV EEOdWV

Képdn / (Cnpiec) npo poépwv

®0Opog €100dM7UAaTog
KaBapa képdn / (gnpisg)

Baoika kai npocappoopéva kEpdn ava petoxn (oc €)

KATAZTAZH ZYTKENTPQTIKOY ZYNOAIKOY EIZOAHMATOZ

(noad o€ XIA. eup®)

KaBapa képdn xpriong

KaBapr} weTaBoAn S1aBEcipwy nNpog NWANGN XPNHUATOOIKOVOUIKWY GTOIXEIWV
Aoina ouvoAika £é00da XpRoNG HETA ano (pOPoUG

ZUYKEVTPWTIKG OUVOAIKG £008a HETA anod popoug

Snpeioon  1.1-31.12.2009 1.1-31.12,2008
111.980 130.912
(60.194) (88.860)
6 51.786 42.052
12,636 40.163
(2.958) (8.548)
7 9.678 31.615
8 329 3.170
9 49,237 (34.742)
10 1.457 (2.610)
- (54)
11 2.768 1.044
115.255 40.475
12 (22.960) (24.125)
13 (20.883) (22.746)
14 (7.588) (7.546)
15 (51.474) (42.555)
(102.905) (96.972)
12.350 (56.497)
16 (1.696) 186
10.654 (56.311)
17 0,0927 (0,9094)
Snpeioon  1.1-31.12.2009 1.1-31.12,2008
10.654 (56.311)
(43.472) (40.347)
18 (43.472) (40.347)
(32.818) (96.658)

O1 ONUEIRTEIG NMoU avapEpovTal aTIG OENIdeG and 72 €éwg 112 anoTeAolv avandonacTo PEPOG TWV OIKOVOUIKWVY KaTaoTaoewv Tng 31" Aekepppiou 2009.
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KATAZTAZH OIKONOMIKHZ OEZHZ

(nood o€ XIA. eup®)
ENEPrHTIKO
Tapeio kai diabéoipa otnv Kevrpikr Tpanela
Katabéoeig oe GMa nioTwTIka 19pUpaTa
AAveia Kal anaitioel§ KaTa NeEAaToV
Mapdywya XpnHaTooikovouika pHéoa diakpaToUHeva yia eUnopikoUg okonoug
Xpedypagpa eunopikol XapTopulakiou
XpNHATOOIKOVOUIKA aToIxeia anoTiywpeva atny elAoyn agia katd Tnv apxIikn
avayvmpion
Enev3uTIKO XaPTOPUAAKIO:
-AlgKPATOUHEVEG WG TNV &N enevdloelg
-XpNHaTooIKOVOUIKG oTolxeia SIaBEoiua Npog NwAnon
EnevdUoeig o€ BuyaTpIKEG Kal OUYYEVEIG ETaIpEieg
Auha oToIXEia EVEPYNTIKOU
EvoaTeg akivnTonoInoeig
Mn KUKAOQOPOUVTA MEPIOUTIAKA aTOIXEIa dIAKPATOUHEVA NPOG NMANGN
AvaBal\OHeVEG POPOAOYIKEG aNaITHOEIG
Aoina aToixeia evepynTikoU

ZUVOAO EVEPYNTIKOU

YNOXPEQZEIZ

Ynoxpewaoeig o TpAneleg Kal NIoTWTIKG 13pUpaTa

YNOXPEDTEIG NPOG NEANATEG

MNapaywya XpnHaTooIKOVOUIKA péaa SlakpaToUKEvVa yia eUnopikoUs akomnoug
Mapaywya XpnHaTooikovouika Péaa diakpaToUeva yia avTioTapion
Ynoxpewaoeig and OpoAoyieg

YNOXPEWTEIG NApoX®V NpoownikoU Adyw €£6d0U anod Tnv unnpeaia
YNoXpEWOEIG anod TPEXOVTA POPO E1000MATOG

NOINEG UNOXPEWTEIG

ZUVOAO UNOXPEWDCEWV

IAIA KE®AAAIA

"I81a ke@aAala anodIBOHEVA OTOUG HETOXOUG
MeTOxIKO KEPAAaIO

Ynép To apTio

Meiov: TOIEG HETOXEG

Aoind anoBeparika

AnNOTEAEOWATA €IG VEO

ZUvoAo 13inv kKePpaAainv

ZUVOAO I13i0V KEPUAAiOV KAl UNOXPEDCEWV

Enpsioon 31.12.2009 31.12.2008
19 51.688 35.341
20 200.056 46.158
21 1.216.386 1.185.439
22 18.547 21.186
24 128.202 121.219

35.791 38.255

26 - 6.664
27 1.062.494 309.423
28 17.698 23.644
29 81.418 86.330
30 23.875 26.765
31 - 1.137
32 24.916 13.085
33 50.614 46.161
2.911.685 1.960.807

34 1.075.457 689.048
35 1.452.196 939.936
2 26.933 20.670
23 1.909 -
36 18.521 25.255
37 1.476 1.220
38 3.595 2.923
10.227 7.047

2.590.314 1.686.099

40 361.450 281.450
M 84.739 85.478
44.6 (7.668) (7.668)
EY) (80.495) (35.358)
(36.655) (49.194)

321.371 274.708

2.911.685 1.960.807

O1 ONUEIRTEIC NMoU avapEPovTal aTIG OENISEG and 72 €wg 112 anoTeAolv avandonacTo PEPOG TWV OIKOVOUIKGWV KaTaoTacewv Tng 31" AskepBpiou 2009.
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KATAZTAZH METABOAQN IAIQN KEQGAAAIQN

(noad o€ XIA. eup®)

MeTOXIKO
Kepaiaio

"131EG

HETOXEG

Ynép
T0
aprio

AnoOepaTiko
£gUAoyng
agiag

AnoOsHaTIKO
AIKAIOPATOV
npoaipeong
nPOCWNIKOU

TakTIKO
AnoBspaTIko

AnoTeAéopara
€IG VEoV

Zuvolo

YnoAoino évaping TnG 1ng
Iavouapiou 2008

281.450

(7.668)

85.478

882

983

1.496

20.448

383.069

ZUYKEVTPWTIKG GUVOAIKG
£000a HETG ano popoug

-EUAoyn a&ia napexopévwv
UNNPECIWV NPOYPANHATOG
SIKAIWHATWY NPOCWIKOU
-Mépiopa xpnong 2007
-Kegpahaionoinan
anoBepaTikwv

(40.347)

682

946

(56.311)

(12.385)

(946)

(96.658)

682
(12.385)

YnoAoina Tnv 31n
AskepBpiou 2008

281.450

(7.668)

85.478

(39.465)

1.665

2.442

(49.194)

274.708

YnéAoino évap&ng Tng 1ng
Iavouapiou 2009

281.450

(7.668)

85.478

(39.465)

1.665

2.442

(49.194)

274.708

ZUYKEVTPWTIKG CUVOAIKG
£000a HETG ano popoug

-'Ekdoon 17.817.371 Tep.
MPOVOUIOUXWV HETOXMV

-'E&0da €kd0oang NpovopIoUxwv
HETOXMV

-EUAoyn a&ia napexopévwv
UNNPECIWV NPOYPAUHATOG
SIKAIWHATWY NPOCWNIKOU
-napaypa®n SIKaIwUATwv
Npoaipeang NPOCWMIKOU AOYw
pn doknong

80.000

(739)

(43.472)

220

(1.885)

10.654

1.885

(32.818)

80.000

(739)

220

YnoAomna Tnv 31n
AekepBpiou 2009

361.450

(7.668)

84.739

(82.937)

2.442

(36.655)

321.371

O1 ONUEIWTEIG Nou avapépovTal oTIG OENISeG and 72 €wg 112 anoTeAolv avandonacTo PEPOG TWV OIKOVOUIKWV KaTaoTacewv Tng 31" AekepBpiou 2009.
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KATAZTAZH TQN TAMEIAKQN POQN
(nood o€ XIA. eup®)

Tapeiakég Poég and AsiToupyikég ApaoTnpioTNTEG Znpeiwon 1.1-31.12.2009 1.1-31.12.2008
Képdn/ ({nuieg) npo popwv 12.350 (56.497)
Mpoaoappoyn KEPSWV NPo POPWV:

MpoaTiBeTal: anopgiwon agiag XpnHaTooIKOVOIK®Y CTOIXEIWV 51.474 30.859
MpooTiBeTal: anopsinon a&iag evowpaTwy akivnTonoInoewy kal AUAWV OTOIXEIwY - 11.696
MpoaTiBevTal: anooBETelg 7.588 7.547
MpoaTiBevTal: Napoxeg PETA TN oUVTA&I0d0TNON 262 330
MpoaTiBevTar: ebAoyn a&ia SIKAIWPATWY NPOCWMIKOU 220 682
Kepdn (-) / {nuieg (+) anod anoTiunon XpnHATOOIKOVOUIKWY GTOIXEIWY anOTIMWKPEVWV TNV eUAOYN

afja pEow anoTEAEOUATWY 131 22.494
Kepdn (-) / Inpieg (+) anod enevOuUTIKEG SpacTnPIOTNTEG (11.747) (2.658)
TapeiakéG poEG anod AEITOUPYIKEG SPACTNPIOTNTEG NPIV TH HETABOARN O AITOUPYIKA

OTOIXEIa EVEPYNTIKOU KAl nadnTikou 60.278 14.453

MeTaBoAEG AEITOUPYIKGV OTOIXEIWV EVEPYNTIKOU Kal NadnTikou:

KaBapn (av&non)/ peiwon Twv diabecijwy aTnv KevTpikr Tpanela (1.483) (13.632)
KaBapr) (au&non)/ peiwon Twv kaTtab<oswv o AAa NICTWTIKA 1ISpUupaTa (3.761) (17.765)
KaBapn (au&non)/ peiwon Twv daveiwv Kal anamoewy KaTa neAaTamv (65.244) 171.343
KaBapr) (aU&non)/ Keiwon Twv XpnHaTooIKOVOWIK®MY OTOIXKEIWV anoTIMOMUEVWY aTnv eUAoyn agia

HECW ANOTEAECHATWOV 4.496 (29.101)
KaBapn (aU&non)/ peiwon Twv AOINGV OTOIXEIWY EVEPYNTIKOU 831 38.757
KaBapn) at&non/( peiwon) Twv unoxpewoewv o Tpaneleg kal NICTWTIKA 1I3pUKaTa 386.409 255.115
KaBapr) a&naon/ (peiwon) Twv KaTaBETEWY NEAATWV 512.264 (530.555)
KaBapr) at&non/( peiwon) Twv AoINWV UNOXPEDOEWV 1.846 745
KaBapig TapeIakéG pogG anod AEITOUPYIKEG SPpACTNPIOTNTEG NPO KATABANBEVTWV POpwV 895.636 (110.640)
KaTaBAnBévTeg gpopol (136) (14.490)
KaBapég TapeiakéG poéG and AEITOUPYIKEG SpACTNPIOTNTEG 895.500 (125.130)

TapelakéG POEG ano ENEVOUTIKEG SpACTNPIOTNTEG

Ayopd / N®ANCN EVOMUATWV aKIVNTOMOINCEWV Kal QUAWVY OTOIXEIWV EVEPYNTIKOU 277 (2.002)
Ayopd / nwANGN XPNHATOOIKOVOUIKGOV OTOIXEIWY SIaKPATOUMEVWY £wG TNV AREN 6.600 3.000
Ayopd / NwANGCN XPNHATOOIKOVOUIKGOV OTOIXEIWY SIABECIHWY NPOG NWANGN (813.201) (71.748)
E&ayopa / nwAnan €Taipeiov 2.650 (1.216)
Eionpa&n pepioparwv 145 3.170
Ka@apn porn anod enev3UTIKEG SpacTNPIOTNTEG (803.529) (68.796)

TapelakéG POEG and XpnNHATOBSOTIKEG SPacTNPIOTNTEG

'Ekdoon / anonAnpwur MIoTWTIKWV TITAWV (6.090) (1.210)
Mpoypayua evioxuong peuatotnTag EAAnvikoU Angogiou 79.120 -
MAnpwpn pepioparog - (12.362)
Ka@apr) por} ano XpnpaTodoTikEéG SpaoTnpioTnTEG 73.030 (13.572)
ZuvaAlaypaTikéG S1apopEG TOV TAPEIAK®V 1003UVAR®WV

KaBapr) al&non/ (peiwon) Tou Tapegiou kal TAUEIaK®Y 100dUVapwv 165.001 (207.497)
Tapeio kal Tapgiaka 1IcodUvapa évaping XpRoewg 28.952 236.450
Tapeio kal Tapeiaka 1I0oduvapa ARENG XPROEWG 43 193.953 28.952

O1 ONUEIRTEIC NMoU avapEPovTal aTIG OENISEG and 72 €wg 112 anoTeAolv avandonacTo PEPOG TWV OIKOVOUIKGWV KaTaoTacewv Tng 31" AskepBpiou 2009.
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FevikéG nAnpogopieg yia Tnv Tpaneda

H PROTON TPAMEZA A.E. (n «Tpanela») kai ol BuyaTpikég TnG eTaipeieg (0 «Ouihog») dpaaTnpionololvTal OToUG TOUEIG TPaneKNG IDIWTWY NEAATWV Kal
ENIXEIPAOEWY, OTOV TOWEA NAPOXNG EMEVOUTIKWV UMNPECIMY, UNNPETIQV dIAXEipIong Kepahdiwv Kal XapTopuAakiwy, ao@alioTIKOV kal GAMwv unnpeoiov. H
Tpanela dpacTnpionolgital anokAeloTika otnv EAAGda. O eTaipeieg Tou Opilou dpacTtnpionololvTal Kupiwg oTnv EAAada, kal atnv ZepBia. Ta kataoTnuaTta tng
Tpanelag avépyovTal o€ 32.

O1 peToxeg Tng Tpanedag sival elonypéveg aTo XpnuaTiotpio ABnvav anod Tov AskéuBpio Tou 2005 kal ekTdG Tou MevikoU AgIKTn, OUUMETEXEN aTov deikTn FTSE-
40. To gUVOAO TWV KOIVAV OVOPACTIK®V PETOXAWV TNG Tpanelag o kukAopopia Tnv 31n AekepBpiou 2009 avripxeTo o€ 61.923.339 Tepdyia. Me anogacn Tou AZ
Tou X.A TnG 3™ AnpiAiou 2009, oI peToxeg TnG Tpdnelag WeTapepBnkav and Tov OeikTn WeyaAng Kepahaionoinong oTov OeikTn Heoaiag kar WIKPAG
KepaAaionoinong.

Tnv 30.12.2009 n Tpaneda Neipaiwg, Bacikr PEToxog TNG Tpanelag, PeTaBiBace aTov enixelpnuatia K. AQUPEVTIO AQUPEVTIAdN, TN GUMPKETOXN TNG oTnv Tpanela,
o1 To 31,3% Tou pEToXIKOU kepaAaiou TnGg PROTON.

O ap1Buog Tou anacxoAoUpevou npoownikoU Tng Tpanedag Tnv 31n Aekepppiou 2009 avnpxeto og 529 drtoua.

O1 NapoUOCEC OIKOVOMIKEG KATAOTATEIG £XOUV €yKpIBEi and To AloIKnTIKO ZupBoUAio Tng Tpdnelag kata Tn ouvedpiacn Tng 29n° Maptiou 2010 kai uNOKEVTal O
OPICTIKN £YKPION TNG TAKTIKNAG MEVIKAG ZUVEAEUONG TwV METOXWV.

ZUvoyn TWV YEVIKAV AOYIOTIK®V apX®v Tng Tpanedag

O1 AOYIOTIKEG apXEG MOU aKOAOUBNBNKaV KaTa Tn oUVTAEN TwV OIKOVOMIKMY KATAOTACEWY NapoucsialovTal KaTWTEP®W Kal £X0UV EPAPHOCBE PE OUVENEI YIa OAEG
TIG NEPIODOUG KATAPTIONG TOUG.

To AeiToupyikd vopiopa Tng Tpanelag ival To eUp® Kal Ta Nood nou NepIAaUBAvVovVTal OTIG OIKOVOUIKEG KATAGTACEIG NapouaialovTal oe XINASEG EUpw, EKTOG £av
avagEépeTal dIAPOPETIKA OTIG ENIPEPOUG ONUEIWTEIG. TUXOV SIapOpEG GTOUG NIVAKEG, OPEIAOVTAl OE OTPOYYUAOMOINTEIG.

2.1 Bdon KAatapTionG OIKOVOUIK®MV KaTACTACEWV

O1 NapoUCEG OIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxBei oUpPwva pe Ta  Alebvr MpoTuna XpnuaTtoolkovopikng Avagopag (A.M.X.A.) kal Tig AlEpUnveieg onwg
€xouv UI00eTNBel ano Tnv Eupwnaikn ‘Evwon. O1 0IKOVOUIKEG KATAOTACEIG £X0UV ouvTaxBei BACEI TNG APXNG TOU I0TOPIKOU KOOTOUG, EKTOC and Ta akoAouba
oToIEia TOU evepynTIKOU KAl TWV UMOXPEWOEWV Mou napoucialovtal oTnv €UAoyn afia: XPnHATOOIKOVOUIKG npoiovTa dlaféoiya npog nawAnon,
XPNHATOOIKOVOUIKG MPOIOVTa EUNOPIKOU XAPTOPUAAKIOU Kal Napaywya XpnHaTooIKoVopIKa JEaa.

EnminAéov, oupBAacelG kavovikng Napadoong XpnHATOOIKOVOUIKMY MEPIOUCIAKMY OTOIXEIWV avayvwpilovTtal kal Siaypagovtal Pe TN XpPAon TnG AOYIOTIKAG TNG
nuepopnviag ouvaihayne.

SupBOAaia nou anaitolv f ENITPENOUV TOV CUUWNQIOTIKO dlakavoviopd Tng agiag Tou cupBoAdiou avTiMeTwnifovTal AoyIoTIKa WG Napaywya oTnv nepiodo
avapeoa oTny NUEPOUNVia TnNG EUNOPIKAG ouvaAAayng kal Tnv nuepopnvia diakavoviopou.

To Aerroupyiko vopiopa Tng Tpdnelag ival To €upw Kal Ta Nooa TwV €TAIPEIOV Tou Opidou nou nepINaPBAvovVTal OTIG OIKOVOMIKEG KATAOTACEIG NapouaialovTal
o€ XINAdEG EUPW, EKTOG €AV avaPEPETAl DIAPOPETIKA OTIG EMNIPEPOUC ONHEIWTEIG,

STIG NEPINTATEIG MOU KPIBNKE anapaitnTo, Ta CUYKPITIKA OTOIXEIA TWV NponyoUHEV@Y XPHOEWV avapopp®BnKav yia va KatacTouv OpoEIdr JE Ta OToIxEia TNG
TpEXOUOaG XprionG.

AlagopEG Nou TuXOV napoucialovTal JETAEU TwV NOCWV OTIG OIKOVOMIKEG KATAOTACEIG Kal TWV AVTIOTOIXWV NOCWV OTIG CNUEIWTEIG EMi TWV OIKOVOUIKWV
KATaoTACEWV OPEIAOVTAI GE GTPOYYUAOMOINTEIG.

N£a npoTUna, TPONOMOINCEIG NPOTUNWV Kal SIEPUNVEIEG:

SUYKEKPIPEVA VEQ NPOTUNA, TPOMOMOINCEIG NPOTUNWY Kal dIEpUNVEIE EXouv £kG0BEi, Ta onoia gival UNOXPEWTIKA YIa AOYIOTIKEG NEPIOdOUG nou Eekivolv KaTd Tn
dlGpKela TNG napouoag XPrnong n HeTayeveéoTepd. H ekTipunon Tng Tpanelag OXETIKA PE TNV €nidpacn and Tnv €papupoyn aut@v TwV VEWV npoTunwv,
TPOMOMOINTEWV Kal DIEPUNVEI®MV NApATIOETal NAPaKATw.

MpoTuna UnoXPewTikd yia Tn Xpron 31 AekeuBpiou 2009

AAN 1 (AvaBewpnpévo) «Mapouciaon Twv OIkovoUIK®V KataoTaoewy»

To AAN 1 gxer avaBewpnBei yia va avapabuioel TN XpNoIKMOTNTA TwV NANPOPOPIRV MOU NapoucialovTal OTIC OIKOVOUIKEG KaTaoTaoelg. To avaBewpnuévo
npoTuno dev EMITPENEI TNV NAPOUCIacn Twv OTOIXEIWV €00dwV Kal €E6dwv (Nou dev anoTeAoUv ouvaAAayéG WE PETOXOUG) OTNV KaTaoTaon WeTaBoAwv Idiwv
kepahaiwv, aA\d anaiTei auTég TiIg cuvalhayEg va napoucialovTal EExwpIoTd anod TIG CUVAANAYEG HE TOUG HETOXOUG. 'OAEG Ol GUVAANAYEG HIE HN HETOXOUG NPEMEI
va gugavifovral o pia karaotaon anodoong (performance statement). O1 OIKOVOUIKEG OVTOTNTEG WNOPOUV va emAEEOUV va napouacialouv €iTe Wia kataoTaon
(kataoTaon ouvolikoU £100dNKATOG) €iTe U0 KATAOTACEIC (KATAOTAON AnoTEAEOPATWY Kal KaTaoTacon ouvoAikoU ei0odnuatog). H Tpanela éxel anogaocioel va
napouaoialel dUo KataoTacelg. O OIKOVOUIKEG KATAOTACEIG £X0UV OUVTaXOei e BACN TIG ANAITAOEIG TOU avaBewpnuéVou NPOTUNoU.

AMXA 8 «KAGdoI ApacTnpIoTATWV

To npoTuno autd avTikabioTd To AAM 14, cUU@Wva e To oroio ol Topeig avayvwpifovrav kal napoucialovrav We Baon pia avaluon anddoong kai KIvaUuvou.
SUppwva pe To ANXA 8 ol Topeiq anoTeAdoUv OUOTATIKA HIAG OIKOVOUIKAG OVTOTNTAG Nou e€eTalovTal TakTika and Tov AieuBUvovta ZUPBoulo / AlOIKNTIKO
SupBoUMIo TnG oikovopikng ovrotnTag (Chief Operating Decision Maker) kai napoucialovTal OTIG OIKOVOUIKEG KATAOTACEIG PE BACN AUTAV TNV E0WTEPIKN
kaTnyopionoinon. H Tpononoinan dev €ixe kayia enidpacn aTov apiBUo TwWV TOPEWVY MOU NapoucialovTal OTIG OIKOVOUIKEG KAaTAOTATEIG

AAN 23 (Tpononoinan) «Ko6oTog AaveiopoU»

To npdTUNo avTikadioTa Tnv nponyoupevn €kdoan Tou AAM 23. H Baocikr diagopa Oe OxECN KE TNV MPONYOUHEVN €KS0ON agopd aTnV KaTtapynan TnG eMAOYNG
avayvmpiong wg €E630uU Tou KOOTOUG DAVEIOHOU MOU OXETIETAI [JE NEPIOUCIAKA OTOIXEIQ EVEPYNTIKOU, YIA TA OMOia anaiTeiTal €va onUavTiko XPoviko diacTnua
NPOKEILEVOU Va PNOPETOUV Va AsIToupyrnoouv i va nwAnBouv. H epappoyr Tou avabewpnpévou npoTunou dev €xel eNidpacn OTIG OIKOVOUIKEG KATACGTATEIG TNG
Tpanelac.

AMNXA 7 (Tpornonoinan) «XpnuaTooikovouika Méoa: MvwaTonoinoeic»

H Tpononoinon autry anaitei Tnv napoxr NPOCBETWY YVWOTOMOINCEWY OXETIKA WE TNV EMIKETPNON TNG €UAOYNG agiag, kabwg Kal Tou KIvBUVOU PeuaTOTNTAG.
SUYKEKPIKEVA N TPOMOMOINGN aNaITEl YWWOTONOINTEIG OXETIKA E TNV ENIPETPNON TNG EUAOYNG agiag PEow Hiag 1epdpxnong Tpiwv eninédwv. H Tpononoinon auTn
apopa og NPOCBETEG YVWOTOMOINTEIG Kal ENOUEVWG OEV UNAPXE! ENIdPAcn aTa KEPDN ava PETOXN.

AMNXA 2 (Tpononoinan) «Mapoxég nou EEaptwvTal and Tnv Agia Twv MeToywv» — MpolnoBéoeig KatoxUpwong kal AKUPWOEIG
H Tpononoinon dieukpivifel Tov OpIoHO Twv «npoUnoBeocwv Tng katoxUpwong (vesting conditions)», pe Tnv €ioaywyn TOU Opou «MpoUnoBEcElq un
kaToxUpwaong (non-vesting conditions)» yia 6poug nou dev anoTeAoUV OPOUG UNNPESIAG f 0poug anodoong. Eniong, SieukpivileTal 0TI OAEG OI AKUPWOEIG EITE
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npogpyovTal anod Tnv idla Tnv ovtoTnTa €iTe and Ta cupBalOpeva WEPN, Npénel va €xouv Tnv idia AoyioTikr avTieT®nion. H Tpononoinon dev €xel enidpaon
OTIG OIKOVOIKEG KAaTaoTaoelg Tng Tpanelac.

AAM 32 (Tpononoinan) «XpnuaToolkovopika péoa: Mapouciaon» kar AAM 1 (Tpononoinon) «Mapouciacn TwV OIKOVOUIKWY KATAOTAGEWVY>» - XpnHATOOIKOVOUIKA
Méoa SiaBéoipa and Tov kartoxo (n “puttable” péco)

H Tpononoinon oto AAM 32 anaitei opiopéva XpNHATOOIKOVOMIKG péoa diaBéaiua and Tov KaTtoxo («puttable») kalr unoxpewoelg nou NPokUNTOUV KATa Tnv
peuaTonoinon, va karataxBouv w¢ Idia KepaAaia €av nAnpolvTal OuyKekpipéva kpimpia. H Tpononoinon oto AAM 1 anaitei yvwaoTonoinan GUYKEKPINEVWV
NANPOPOPILY avaPopika |e Ta «puttable» péoa nou katardooovral wg Idia KegaAaia. Or TPOMonoinaoelg dev £K0uUV €NidPAcn OTIG OIKOVOMIKEG KATACTATEIG TNG
Tpanelac.

AAM 39 (Tpororoinuévo) «XpnuaTooiKOVOMIKA péoa: Avayvapion Kai Empérpnon» — AvTIOTaBuIOUEVa OTOIXEIQ MOU EWMINTOUV OTO MEdI0 EQAPUOYNG TNG
AOYIOTIKAG avTIoTadpiong .

H napouoa Tpononoinon anocagnvilel Tov TPOMO He Tov onoio Ba €npene va epapuolovTal, 0€ CUYKEKPILEVEG NEPINTWOEIG, Ol APXEG Mou KaBopifouv kaTa noco
€vag avTioTaBuIfOpEVOG KivOUVOG f TUAHA TWV TAUEIOK®Y POV EUMINTEl 0TO Nedio €QApUOyYnG TNG AOYIOTIKNAG avTioTaduiong. H Tpononoinon auTr Oev €xel
€Midpaon OTIG OIKOVOUIKEG KATaoTAoEIG TNG Tpanelac.

AlEpUNVEIEG UNOXPEWTIKEG yia Tn Xpron 31 AekepBpiou 2009

EAANXA 13 - Mpoypayuara MotoTtnTag Medatwv
H diepunveia dilaca@nvilel TOV XEIPIOUO TWV ETAIPEIQV MOU XOpnyoUV KAnolag Hop®ng eniBpdaBeucn moTdtnTag onwg 'novrous” n VragidiwTika pilia” oe neAaTeg
nou ayopalouv ayada r unnpeoisg. H dieppnveia dev €xel epappoyn otnv Tpanela.

EAAMXA 15 — Sup@vieg yia Tnv KaTaoKeun akivnTng nepiouciag

H digpunveia ava@epeTal oTOUG UPIOTAUEVOUC DIAPOPETIKOUG AOYIOTIKOUG XEIPIOUOUG Yia TIG NWANCEIC akivnTnG MePIousiag. MEPIKEG OIKOVOMIKEG OVTOTNTEG
avayvwpifouv To £€00d0 oUpPva Ke To AAT 18 (dnA. OTav PeTagépovTal ol Kivduvol Kal Ta oQEAN KUpIOTNTAG TG akivTng nepiouciac) kal GANeG avayvopifouv
To £€0000 avaloya pe To oTadlo OAOKARPWONG TNG akivnTng neplouciag cUPGwva e To AAM 11. H diepunveia diacagnvilel noio NpoTUNO NPENE! va £PpApUOCTEi
o€ kGBe nepinTwon. H diepunveia dev €xel epappoyn otnv Tpanelga.

EAAMXA 16 - AvTioTaBuioelg piag kaBapng enévduong o€ eEKUETAMEUDN OTO EEWTEPIKO

H diepunveia €xel epappoyn o€ pia OIKOVOUIK ovTOTNTA Mou avTioTabuiel Tov Kivduvo EEvou VoWiopaTog nou mpokunTel and  kabapr €névduon Tng Ot
€KUETAAEUON OTO €EWTEPIKO Kal MANPOI TOUG OPOUG yia AOYIOTIKN avTIoTAaBIong oUP@wva pe To AAM 39. H diepunveia napéxel 0dnyieg OXETIKA UE TOV TPOMO HE
TOV Oroio Wia OIKOVOUIKN OVTOTNTA Npénel va kaBopioel Ta Nood nou avara&ivopouvTal anod Ta idia Kepahaia oTa anoTeAEoPATa TOOO yia TO WEGO avTIoTABMIONG
000 Kai yia To avriotaBuilopevo oToixeio. H digpunveia dev exel epapyoyny otnv Tpanela, kabBwg n Tpanela dev epappdlel AoyIOTIKA avTiIoTABUIoNG yia
oroIadnnoTe eNévOUON OE EKUETAAEUDN OTO EEWTEPIKO.

EAAMXA 18 «MeTaBIBACEIG NEPIOUCIAKMY OTOIXEIWV anod NeAATEG» (epapuoleTal o PETAPIBACEIC NEPIOUCIAKMY OTOIXEIWV Mou eA@Bnoav Tnv f WeTa Tnv 1n
Iouhiou 2009)

H diepunveia dieukpivilel TIg anamioeig Twv AMNXA yia TIG CUPQWVIEG OTIG OMOIEG N OIKOVOUIKT ovTOTNTa AapBavel and évav neAdTn €va evomUaTo NEPIOUCIaKO
OTOIXEIO, TO OMOIO NPEMEI OTN CUVEXEIA Va XPNOILONOINGE YIa va NApEXEl OTOV NEAATN Tn CUVEXN NPOoRaAcn og ayabd r) O UNNPETIEG. S OPICHEVEG NEPINTWOEIG,
N OIKOVOMIKN) OVTOTNTA AdUBavel PETPNTA and €vav MeAaTn nou npénel va XpnoigonoinBolv WOVO yid TNV andkTnon f TNV KATAoKEUR TOU EVOWMATOU
nepiouaiakoU oToixeiou. H digpunveia dev éxel epappoyn otnv Tpanela.

MpdTUNa UNOXPEWTIKA PETA and Tn xprion 31 AekepBpiou 2009

AMNXA 3 (AvaBewpnuévo) «Zuvevawaoelg Enixeipriioewv» kar AAM 27 (Tpononoinyévo) «Evonoinuéveg kai Idiaitepeg Oikovopikég KataoTaoeig» (epappoletal yia
€TNOIEG AOYIOTIKEG NEPIGDOUG Mou Eekivouv TNV 1 weTa Tnv 1n IouAiou 2009) .

To avaBswpnpuévo AMXA 3 €i0ayel Wia ogipd aAAay®V 0TO AOYIOTIKO XEIPIOWO OUVEVAOEWV EMIXEIPHOEWV Ol Onoieg Ba ENNPEACOUV To NOTO TNG avayvwplodeioag
unepagiag, Ta anoTeAéopaTa TNG avapepOUeVNG NePIGSOU OTNV OMoia NPaypaTonoleiTal n anokTNon ENIXEIPAOEWY Kal Ta PEAOVTIKG anoTeAéopara. AuTEG ol
al\ayeg nepidapBavouv Tnv €€odonoinon danavwv nou OXeTIovVTal PE TNV anokTnon kal TNV avayvapion PETAYEVESTEPWY HETABOAQV oTnv €UAoyn a&ia Tou
evdexoOpevou TiuRpaTog (“contingent consideration”) ota anoteAéopara. To Tpononoinuévo AAM 27 anaitei ouvalhayég nou odnyolv oe aAAayéG MOCOOTMV
OUMKETOXNG O BuyaTpikn va kataxwpouvTal atnv kabapr 8€on. EmnA£ov, To TPomonoinNuévo nPOTUNO PETABAAAEI TO AOYIOTIKO XEIPIOWO Yia TIG {NMIEG nou
npayparonololvTal and Buyatpikr eTaipeia kabwg Kal TNG anwAeiag Tou eAéyxou BuyaTpikng. ‘OAeG oI aAaYEG TwV avwTépw NPOTUNWY 6a epapuooTolV
HeANOVTIKG kal Ba eNNPeAcouV PEANOVTIKEG ANOKTAOEIG KAl CUVAANAYEG HE PETOXOUG pelown®iac. H Tpanela Ba epappdoel auTeg TIG aAAayEg anod Tnv nuUépa nou
TiBevTal og epappoyn.

AMXA 9 «XpnUaTOOIKOVOUIKA PETa» (EQPapUOLETal OTIG ETAOIEG AOYIOTIKEG MEPIOSOUG NoU EEKIVOUV TNV ) WeTa Tnv 1n Iavouapiou 2013)

To AINXA 9 anoTelei To NPWTO PEPOG TNG NPWTNG PACNG 0TO £pyo Tou ZAAM (ZupBouAio AieBvav AoyioTikwv MpoTUnwv) yia Tnv avtikataoTtaon Tou AAM 39. To
SAAI okoneVel va enekTeivel To ANXA 9 kata Tn diapkeia Tou 2010 £To1 WOTE va NPooTeBoUV VEEG ANAITACEIG yia TNV TAEIVOUNGCN Kal TNV EMIYETPNON TWV
XPNHATOOIKOVOUIKQV UMOXPENTEWY, TNV anoavayvwpion Twv XPNHATOOIKOVOUIKMY HECWV, TNV anoueinon Tng a&iag, kai Tn AoyIGTIKR avTioTabuione. SUNpwva
He To AMXA 9, 6To AMXA 9 opilel 6TI OAG Ta XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI EMUETPWOVTAl apXIka oTnv UAOyN a&ia Toug ouv, aTNV MEPINTWON EVOG
XPNHATOOIKOVOUIKOU MePIouaiakol aTolxeiou nou Sev eival atnv elAoyn a&ia péow TWV ANOTEAEOHUATWY, OUYKEKPIPEVA KOOTN ouvaAlayov. H petayevéaTepn
ENIMETPNON TWV XPNHUATOOIKOVOUIKWY NEPIOUCIAKMY OTOIXEIWV YIVETAI EITE OTO ANOOBETUEVO KOOTOG €iTe 0TV €UAoyn agia kal eEapTATal anod To ENIXEIPNKHATIKO
HOVTEAO TNG OIKOVOMIKNAG OVTOTNTAG OXETIKA HE TN OIAXEIPION TWV XPNHATOOIKOVOUIKMY MEPIOUCIAKMV OTOIXEIWV KAl TWV CUMBATIKWV TAUEIGKOV POWV TOU
XPNHATOOIKOVOUIKOU MEPIoUaIakoy aToixeiou. To AMXA 9 anayopelel enavaTagivounoelg, ekTOG and ondavieg NEPINTAOCEIG MOU TO EMIXEIPNHATIKO HOVTEAO TNG
OIKOVOUIKNG OVTOTNTAG AMAGEEl, Kal OTnV MPOKEIMEVN MEPINTWON N OIKOVOMIKA OVTOTNTA anaiteital va enavata&§ivopnoel PeAoVTIKG Ta ennpealdpeva
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId. SUUPVa HE TIG apxEG Tou AMXA 9, OAeg o1 eNevOUTEIG OE GUUHETOXIKOUG TITAOUG NPENEI va EMIETPWVTAl O€ eUAOYN
a&ja. EvroUTolg, n dioiknon £xel TNV €mAoyn va napoucialel oTa Aoina ouvoAika €00da Ta mpaypaTtonoin8évta Kai Jn npayuaronoinfévra kEpdn kai JNMIEG
€UAoyNG a&iag CUMMETOXIKGV TITAWV MOU DEV KATEXOVTAI MPOG EUMNOPIKF EKUETAAAEUDN. AUTOG O MPOCIOPIGKOG YIVETal KaTd TV apxIKr avayvapion yia Kabe éva
XPNHATOOIKOVOUIKO HECO EEXWPIOTA Kal dev Wnopei va aMagel. Ta képdn kai ol {npiég eLAoyng a&iag dev PETaPEPOVTAl OTA ANOTENECHATA UETAYEVEDTEPA, EVK
Ta €00da anod Wepiopata Ba ouvexioouv va avayvwpifovral ota anoteAéopara. To AMXA 9 katapyei Tnv €&aipeon Tng emIMETPNONG O€ KOOTOG yia TIG HNn
EI0NYHEVEG LETOXEG KAl TA NAPAYWYA OF Un EICNYMEVEG UETOXEG, aAMG Napexel kaBodrynan yia To NOTE TO KOGTOG UMNOPEI va €ival avTINpOCWNEUTIKN EKTIKNON
NG €UAoyng a&iac. O 'Owilog BpiokeTtal aTn diadikacia ekTiUNoNG TNG enidpacng Tou AMXA 9 OTIG OIKOVOUIKEG TOU KATaoTacelc. To AMXA 9 dev unopei va
£QappoaTei vwpitepa and Tnv Tpanela 310Ti dev €xel UI0BETNOEl anod Tnv Eupwnaikr ‘Evwon. Movo dtav uioBetnBei, n Tpdnela 6a anopaciosl €av Ba epappooel
T0 AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2013.
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AMNXA 1 (Tpononoinon) «MpwTn €pappoyn Twv dIEBVAOV NPOTUNWV XPNHATOOIKOVOUIKNAG avapopdac» (EpapHoleTal yia eTNOIEG AOYIOTIKEG NEPIOBOUG Nou EeKIVOUV
TNV i geTa Ty 1n Iavouapiou 2010)

H napoloa Tpornonoinon napéxel emnpOCOETEG eNeENYNOEIG YIa TIG €TAIpEie nou €appolouv yia npwtn @opd Ta AMXA ava@opika e TV Xpron Tou
TEKPAIPOUEVOU KOOTOUG OTA MEPIOUCIAKA OTOIXEId NETPEAAiOU Kal agpiou, TOv kaBopIoPO yia TO KATd NOCO KAMOIA CUHpWVIA EUNEPIEXEl MIOBWON Kal TIG
UMNOXPEWOEIG NaponAIoHoU o1 onoieg NepIAaPBAvovTal 0To KOOTOG TWV EVOMUATWV nayiwv. H ouykekpipévn Tpornonoinon dev Ba €xel enidpacn OTIG OIKOVOUIKES
KaTaoTaocelg Tng Tpanelag kabwg o OUIAOG Exel NON WeTaBei oTa AMXA.

ANMXA 2 (Tpononoinan) «Mapoxég nou E&aptavtal anod Tnv Afia Twv MeToxwv» (EQapuoleTal yia €THOIEG AOYIOTIKEG NEPIODOUG MouU EeKIvOUV TNV 1) PETA TNV 1
Iavouapiou 2010)

ZKOMOG TNG TPOMOMoINong eival va anocagnvicel To nedio epappoyng Tou AMXA 2 kal To AoyIoTIKO XEIPIOWO yia TIG apoiBEG nou e&apTavTal and Tnv a&ia Tng
HETOXNG Kal diakavovilovTal ToIG METPNTOIG OTIG EVOMOINUEVEG 1) ATOMIKEG OIKOVOUIKEG KATAGTAGEIG TNG OIKOVOWIKMAG OVTOTNTAG nou AapBavel ayadd ry unnpegoieg,
OTaV N OIKOVOWIKA ovTOTNTa Oev €Xel Kapia unoxpéwon va €EoPANCel TIG apoIBEG nou egapTavTal and Tnv afia Twv WeToxawv. H Tpononoinon autr dev
QVAPEVETal Va ENNPEACEI TIG OIKOVOUIKEG KATAoTACEIG TNG Tpanelac. H Tpononoinon auTr dev €xel akoun uloBeTnOei and Tnv Eupwnaikr ‘Evwon.

AAM 32 (Tpornonoinon) «XpnuUaToolkovopika péoa: Mapouaiaon» (epappoleTal yia TAOIEG AOYIOTIKEG MEPIODOUG MOU EEKIVOUV TNV 1 HETA TNV 1n deBpouapiou
2010)

H napolUoa Tpornonoinon Napéxel ENEENYNOEIG OXETIKA PE TOV TPOMO HE TOV OMoio opIouéva dikaiwpaTa npénel va TagivounBolv. SUyKekpiyéva, dikalopara,
SIkaipaTa npoaipeong f dIKAIOUATA ayopag PETOXNG YIA TNV andKTNON CUYKEKPILEVOU apiBUoU IBiwV GUMHETOXIKWV TITAWV TNG OIKOVOMIKAG OVTOTNTAG yia €va
OUYKEKPIJEVO MOCO OrMOIOUdNMOTE VOMIoPATOC anoTEAOUV GUMHETOXIKOUG TITAOUG €AV N OIKOVOMIK) OVTOTNTA MPOOPEPEl autd Ta dIKaIOMATa, dIKaiuaTa
npoaipeong 1 diKalwPaTa ayopdag PETOXNG avahoylkd o€ OAOUG TOUG UPIOTAWEVOUG PETOXOUG TNG idIag KATnyopiag Twv ISiwv, PN napayoywy, GUPHETOXIKOV
TiTAWV. H ouykekpipévn Tpononoinon dev avapéveTal va €xel enidpacn OTIG OIKOVOUIKEG kaTaoTdcoelg Tng Tpanelac.

AAM 24 (Tpononoinon) «M'vwOoTONOINOEIG CUVOESEPEVWV HEpWV» (£papUOleTal yia €TACIEG AOYIOTIKEG NePIGDOUG nou Eekivouv Tnv 1 WeTa Tnv 1n Iavouapiou
2011)

H napoulaoa Tporonoinan ENIXEIPE Va PEIOTE! TIG YVWOTOMNOINCEIG TwV uvalaywv avapeoa o ouvdedepéva pépn dnuoaiou (government-related entities) kai va
anocagnvioel TNV £vvoia TOU OUVOEDEUEVOU WEPOUG. SUYKEKPIUEVA, KATAPYEITAl N UMOXPEWON TWV CUVOEDEUEVWV HEPMV ONHOGCIOU VA YVWOTOMOINCOOUV TIG
AenTopépeleg OAwV Twv cuvalaywv pe To dnpooio kal Pe aAa ouvdedepéva pépn dnpoaoiou, anooanvilel kal anAomnolei TOV OPICHO TOU CUVOEDEHUEVOU HEPOUG
Kkal eMIBANEN TNV yvwaoTonoinon Ox1 HOVO TV OXETEWY, TWV GUVAANAY®V Kal TwV UNoAoinwv avapeoa ota ouvdedepéva PPN ald kal Twv SETUEUTEWY TOOO
OTIG ATOMIKEG OO0 KAl OTIG EVOMOINWEVES OIKOVOUIKEG KaTaoTacelg. H Tpanela Ba epappdoel auTég TIG alayEC anod Ty NUEPa nou TiBevTal og epapuoyn.

AAM 39 (Tporonoinon) «XpnuUaTooikovouika Peoa: Avayvmpion kal Emperpnon» (papuoleTtal yia €THoIeG AOYIOTIKEG NEPIODOUG Mou EEKIVOUV TNV i HETA TNV 1n
Iouhiou 2009)

H napouoa Tpornonoinon anocagnvilel Tov TPOMO We Tov onoio Ba £npene va epapuolovTal, O GUYKEKPILEVEG NEPINTWOEIG, Ol ApXEG Mou KaBopilouv KaTa noco
€vag avTioTaBuIfOPEVOG KivOUVOG 1 TUAKA TWV TAPEIOKOV POMV EUNINTEI OTO Medio QApUoyng TNG AOYIOTIKAG avTioTabuiong. H Tpornonoinon autr dev
epappoleral otnv Tpanela, kaBwg dev akoAouBei AOyIOTIKN avTIoTABUIONG oUMGVa e To AAM 39.

Alepunveieg uNoXpEWTIKEG peTa and Tn xprion 31 AekepBpiou 2009

EAAMXA 12 - Zupguwvieg Mapaxwpnong (CUKGwva e Tnv uloBETnon and Tnv EE, epapuoletar yia Tig nepiddoug nou Eekivouv Tnv 30 MapTiou 2009)
H diepunveia avagépeTal OTIG ETAIPEIEG MOU GUMHETEXOUV OE CUHPMVIEG NApaxwpnone.

EAAMXA 17- Aiavopr| Un XPNHATIKGOV NEPIOUCIAKMY OTOIXEIWV OTOUG HETOXOUG » (epappdleTal yia £TAOIEG AOYIOTIKEG NEPIODOUG Mou EEKIVOUV TNV 1) PETA TNV 1n
Iouhiou 2009)

H digppnveia napéxel kaBodrnynon aTov AoyIoTIKO XEIPIOHO Twv akoAouBwv pn apolBaiwv (non-reciprocal) IavopmV OTOIXEIWV EVEPYNTIKOU and TNV OIKOVOMIKH
OVTOTNTA OTOUG WETOXOUG MOU EVEPYOUV UMO TNV IBIOTNTA TOUG WG HETOXO! : @) JIAVOPEG HN XPNHATIKWV OTOIXEIWYV EVEPYNTIKOU Kal B) dlavoueEg nou divouv
OTOUG PETOXOUG TNV €MmIAOYN anoAaBng €iTe Un XPNHATIKWV OTOIXEIWV EvepynTIKOU giTe peTpnT@v. O ‘OpIAog Ba epapuooel TNy diepunveia and Tnv nNUEPa nou
TiBevTal og spapyoyn.

EAAMXA 19 «Alaypa®r) XpnUaToolKOVOUIKWV YNOXPEWOEWY HE CUHHETOXIKOUG TITAOUG» (EQapUOTETal YIa ETHOIEG AOYIOTIKEG NEPIOGDOUG MOU EEKIVOUV TNV I} HETA
Tnv 1 IouAiou 2010)

H Aigpunveia 19 avagépetal oTo AOYIOTIKO XEIPIOUO aMd TNV OIKOVOUIKN OVTOTNTA Mou ekdidEl CUPMETOXIKOUG TITAOUG OE €vav MIGTWTN, MPOKEIUEVOU va
dlakavovioTei, OAOKANPN 1} v PEPEI, KIa XPNHATOOIKOVOUIKN unoxpéwan. H diepunveia autr dev €xel epappoyr otnv Tpansla. H Tpononoinon autr dev &xel
akodpn uioBeTnBei and Tnv Eupwnaikn Evwon.

EAAMNXA 14 (Tpononoinan) «Opia Mepiouaiakwv ZTolxeiwv KabBopiouévav Mapoxwv, EAaxIoTo AnairoUevo SXnUaTIoPEVO KEPAAalo kal n aAAnAenidpacr) Toug»
(eqpappdleTal yia TIG ETAOIEG AOYIOTIKEG NEPIODOUG NMou EEKIVOUV TNV 1 WeTd Tnv 1 Iavouapiou 2011)

O1 TpoMonoINoeIg epapudlovTal O NEPIOPICHEVEG NEPINTMOEIG: OTAV N OIKOVOUIKI) OVTOTNTA UNOKEITal OE AAXIOTO anaITOUPEVO OXNUATIOHEVO KEPAAAIO Kal
npoBaivel e NPowpn KataBoAn Twv €I0POPV yia KAAUWN aUT®V TwV anamogwy. Ol TPOMOMOINCEIG AUTEG ENITPENOUV OE Mia TETOIA OIKOVOMIKF OVTOTNTA va
QVTIPETWNIOE! TO OPEAOG and pia TETola NPdwpn NANPWHN WG NEPIOUCIAkO aToixeio. H diepunveia dev €xel epappoyn otnv Tpanela. H Tpononoinon autr dev
€€l akoun uioBeTnBei anod Tnv Eupwnaikr ‘Evwon.

Tpononoingeig og NpoTUNA Nou anoTeAoUv €va TPAKA TOU NPOYPAUKATOG ETACIWV BEATIOOEWV Tou SAAT (ZupBoUAio AleBvav AoyioTIK®V MPoTUNWV)

OI NapakdTw TPOMOMOINCEIG NEPIYPAPOUV TIG GNUAVTIKOTEPEG aANayeg nou uneioepyovTal ota AMXA wG enakdAouBo TwV anOTEAEOUATWY TOU ETNCIOU
npoypaupaTog BeATIOoEwY Tou ZAAM nou dnpooielTnke Tov IoUAIo 2009. O1 TPOMOMOINCEIG AUTEG JEV £XOUV aKOWNn Ul0B8eTnBei and Tnv Eupwnaikn ‘Evwaon. O1
napakaTw TPOMnonoInoelg, epdoov dev opileTal dIAPOPETIKA, I0XUOUV yIa TIG ETAOIEG AOYIOTIKEG NEPIOdOUG Nou Eekivolv Tnv i Weta Tnv 1n Iavouapiou 2010.
Eniong, epooov dev avagépeTal SIAPOPETIKA, Ol TPOMOMOINCEIG AUTEG dEV AVAPEVETAI va EXOUV ONPAVTIKN ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG Tpanelac.
AMXA 2 «Mapoxeg nou EEaptavTal and tnv Agia Twv MeToxwv» (papuoleTal yia eTHOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv ) Weta Tnv 1 IouAiou 2009)

H Tpononoinon eniBeBaiwvel 0TI ol EI0QPOPEG WIAG ENIXEIPNONG yia Tn oUoTaon piag koivonpa&iag kal of auvalAayeg Koivou ehéyxou e&aipolvTal and To nedio
£(pappoyng Tou AMXA 2.

AMNXA 5 «Mn KukhopopoUvTa Mepiouaiakd ZToixeia nou Katéxovrar npog MamAnon kar AIakoneiosg ApacTnpioTnTEG
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H Tpononoinon anoca®nviel yvwoTonNoINCEIG NOU anaiTtoUvTal 600V agopd Ta Wn KUKAOMOPOoUVTA MEPIOUCIAKA OTOIXEId MOU KATATACOOVTAl WG KATEXOHEVA
npog NWANGN f TIG SIKONEIoEG dpaaTNPIOTNTEG,

AMNXA 8 «KAadol ApaoTnpIoTATWV»
H Tpononoinon napéxel SIUkpIVIOEIG OO0V apopa TNV yVwaoTomnoinon NANPOQOPIAV OXETIKA LE TA NEPIOUTIAKA OTOIXEIQ TOU TOpEQ.

AAM 1 «Mapouaiaon Twv OkovopIiK®wv KataoTaoewv»
H Tpononoinan napéxel SIEUKPIVIEIG OTI 0 MBavog d1Iakavoviopdg HIag UNoXPEWONG e TNV €kB0ON CUMHETOXIKMV TITAWV eV XEI OXEDN WE TNV KATATAEN TNG WG
KUKAOQOPOUV 1 N KUKAOPOPOUV GTOIXEIO.

AN 7 «KataoTaoeig Tapeiakav Powv»
H Tpononoinon anartei oTi Povo o1 dandveg Nou KaTaAryouv € éva avayvwpIOUEVO NEPIOUCIAKO OTOIXEIO OTNV KATACTAGN TNG OIKOVOUIKAG BECNG Unopouv va
KATaTAooovVTal WG ENEVOUTIKEG DPacTNPIOTNTEG,

AAM 17 «MioBwaoeig»
H Tpornonoinon napexe! SIEUKPIVIOEIG WG NPOG TNV KATATAEN TwV HICBOOEWY YNNESWV Kal KTIPIwV WG XPNHATOSOTIKEG ) ASITOUPYIKEG HICBMTEIG,

AAN 18 «Ecoda»
H Tpononoinon napéxel npooBeTn kaBodrynon OXETIKA WE TOV KABOPIOHO WG MPOG TO AV N OIKOVOMIKR OVTOTNTA EVEPYEI WG NPAKTOPEUOHEVOG/EVTONEQG Ny
npakTopac.

AN 36 «Anopeiwon Agiag Meplouaiakav SToIKEiwv»
H Tpononoinan dieukpivilel 0TI n PeyaAUTepn Hovada SnuIoupyiag TAPEIaKGOV PoWV TNV Onoia MNPEMEl va ENIYEPIOTEI N unepagia yia Toug OKoMouG Tou EAEyXOU
anopeiwong ivar vag AeIToupyIkog Topéag onwg opifeTal anod Tnv napaypa®o 5 Tou AMXA 8 (dnAadn npiv and T oUyKEVTPWON/aBpoion TwWV TOMEWV).

AAN 38 «AUAa MNepiouoiaka EToixeia»
O1 Tpononoinaeig disukpivifouv (a) TG anamnoelg oUPwva Ye To AMXA 3 (avaBewpnpuévo) 00OV apopa TO AOYIOTIKO XEIPIOWO Twv AUAWV NEPIOUCIAKMV
OTOIXEIWV MOU anoKTABnKav O Wia GUVEVWON EMIXEIPAOEWV Kal (B) TNV Neplypa®r Twv WeBOSWV anoTipunong nou XeNnoiKonoioUvTal EUPEWG ano TIG OIKOVOUIKEG
OVTOTNTEG KATA TNV €MPETPNON TNG €UAoynG afiag Twv AUAWV MEPIOUCIAKAOV OTOIXEIWY MOU anokTNOnNKav O pia OUVEVWON EMIXEIPHOEWY Kal Jev
SlanpaypaTeUovTal OE EVEPYEG AYOPEG.

AN 39 «XpnuaTooikovopika Meoa: Avayvmpion kai Empérpnon»

O1 Tpononoinoeig apopolv (a) JIEUKPIVIOEIG OXETIKA HE TNV QVTIUETMMION TWV KUPOOEWV/MPOCTIHWY and nponAnpwur daveiwv wg napdywya oTeva
ouvdedepéva pe To kUpio oupBoAaio, (B) To nedio anal\ayng yia TiG CUPBACEIG CUVEVWONG enixelpnocwy kal (y) Sieukpivioeig OTI Ta kEPdN N {nMIEG anod
QVTIOTABUION TAWEIOKMV POWV HIag NPoodoKMUEVNG cuvalayng npénel va enavartagivounBolyv and Ta idia kepaAaia oTa anoTeAéopaTa oTnv nepiodo Katd Tnv
onoia n avTioTaBuIfOPEVN NPOCOOKWEVN TAKEIQKT por| ennpedlel Ta anoTeAéopaTa.

EAAMXA 9 «EnavekTiunon Twv Evowpatopévav Mapaywywv» (spappoletal yia THOIEG AOYIOTIKEG NEPIOGDOUG Mou Eekivouv Tnv i HeTd Tnv 1 IouNiou 2009)
H Tpononoinon Sieukpivilel 0TI n EAAMXA 9 dev 10xUel o niBavr) €NAvekTipnon, KATa TNV NUEPOUNVia TNG anoOKTNONG, TWV EVOWHATWHEVWV NApAyOYwWV OE
OupBOAaIa Mou anokTnBnKav o€ Wia GUVEVWON ENIXEIPHOEWY MOU apopa OIKOVOMIKEG OVTOTNTEG MOU TEAOUV UMO KOIVO EAEYXO.

EAAMNXA 16 «AvTioTabpioeig piag Kabaprg Enévduong oe EkpeTaMeuon oTo EEwTepIkO» (epappoleTal yia TNOIEG AOYIOTIKEG NEPIODOUG Nou EEKIVOUV TNV 1| UETA
Tnv 1 Iouhiou 2009)

H Tpononoinon avagépel 0TI, 0 avTIoTABUION Wiag kaBaprg enévoucng o€ eKUETANEUCN OTO €EWTEPIKO, KATAAMNAG PEoa avTioTABIONG WNOpEi va KaTéxovTal
and onoladnnoTe OIKOVOUIKI OVTOTNTA €VTOG TOUu OWiAou, oupnepIAauBavopévng TnG 1iag eKPETAMEUONG OTO €EWTEPIKO, €QOTOV NMANPOUVTAl OPICHEVEC
npoUnoBEacelc,

2.2 EKTIPAOEIG Kal napadoxEg

H oUVTaEn Twv OIKOVOMIK®Y KaTaoTACEWwY oUUGwva e Ta A.M.X.A. anarrei Tn dIEVEPYEIA EKTIUACEWY Kal TNV UI0BETNON napadox@v and Tn AIoiknar, ol Oroieg
duvavTal va ennpedoouv Ta AOYIOTIKG undAoina Twv MEPIOUCIAK®MY OTOIXEIWY Kal UMOXPENCEWY, KABWE €Miong Kal Ta nood Twv €00dwv Kal €60dwv. Ol
EKTIMACEIG KAl Ol NapadoxEG £xouv BacioTel O I0TOPIKA aToIKEIa Kal GANOUG NapayovTeg ol onoiol BewpouvTal Aoyikoi und TIG NapoUsEeS OUVONKeSG, Kabwg Ta
anoTeAéCHATA aUT@V anoTeAolV TN Bacn yia Tn SIapdppwan YVmUNG TNG AOYIOTIKNAG a&iag Twv MEPIOUTIAKAV OTOIXEIWV KAl TWV UNOXPEWOEWY Ta onoia dev
€ival apeoa gpgavn anod AMeG NNyEG. Ta NpayuaTika anoTeAéopara evOEXETAI va SIAPEPOUV anod TIG AVWTEPW EKTIUNTEIG,

EKTIUNOEIG Kal OXETIKEG UNOBETEIG enaveEeTalovTal OE TAKTA XPOVIKA dIACTAKATA Kal TUXOV anokNITEIG TwV AOYIOTIKWY EKTIUACEWV avayvwpidovTal Tnv nepiodo
KaTa Tnv onoia enavegeTaovTal.

EKTIUAOEIG TNG Aloiknong kata Tnv e@appoyn Twv A.X.A., Mou €Xouv ONUAVTIKEG EMIPPOEG OTIG OIKOVOMIKEG KATAOTACEIG KABWG KAl EKTIUNCEIG MOU
napouaialouv onpavTikd PIoKO yia OUCIWJEIG NPOCAPHOYEG OTNV ENOKWEVN XPRON, avapEépovTal aThv anyeinon 4.

2.3 ZUYKPITIKA OTOIXEia
Ma Tnv ouvTa§n TnG KATAOTAONG OIKOVOMIKNAG B€0NG Kal TnG KATAoTaonG anoTeEAEOMATwV TnG nepiddou n onoia €Ange Tnv 31n AskepPpiou 2009
Xpnaiponoinenkav ouykpITIKa aToixeia TnG 31ng Aekeuppiou 2008

2.4 EngvdUOEIG O OUYATPIKEG KAl CUYYEVEIG ETAIPEIEG

2.4.1 OuyaTpIKEG ETAIPEIEG

OuyaTpikég eival o1 Talpeieg ol onoieg eAéyyxovTal and Tnv Tpanela. 'EAeyxog undpyel 0tav n Tpanela eAéyxel AUETa 1 EUPECA TNV EMIXEIPNHATIKI KAl OIKOVOIKN
NONITIKR TNG €Talpeiag. H unap&n Tuxov duvnTiKwv SIKAIWPATWV WApOoU Ta onoia €ival acknoipa, AauBavovtal un’ OyIv NPOKEINEVOU va OTOIXEIOBETNOET av n
HNTPIKN aokei Tov EAeyxo €ni Twv Buyatpikmv. O BuyaTpIkEG ETaIpeieg evonolouvTal NARPWE (OAIKF EVOWHATWON) and TNV NUEPOUNVIA NMOU anoKTATal 0 EAEYXOG
Kkal nalouv va evorolouvTal KaTa TNV NUePonvia nou o ‘OpIA0G dev aokei NAEOV Tov EAeYXO.

2.4.2 ZUYYEVEIG ETAIPEIEG

SUYYEVEIG €ival oI €Talpeieg oTIG onoieg n Tpanela APeca f EUPECa Aokei ouaiwdn EMIPPON OTNV EMIXEIPNKATIKI KAl OIKOVOUIKN MOAITIKR) TOuG aAAG Oev el ToV
€heyxo. O1 enevdUOEIG OE OUYYEVEIG ETAIPEIEG EVOWHATMVOVTAl OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou pe T PEBodo Tng kabapng Bang and Tnv nuepopnvia
nou anokTdTal n ouci®dNG ENIPPor PEXPI TNV NUEPOMNvia nauong TnG. ‘OTav n avahoyia piag eTaipeiag Tou Opidou oTig Inpieg HiIag ouyyevoug eTaipeiag icouTal
n unepBaivel TNV a&ia enévdUONG TNG OTNV CUyYevn €Taipeia, n eTaipeia Tou Opilou oTapatd va avayvwpilel nepamépw {nuieg eKTOG av €Xel avaAapel VOUIKN 1
TEKHAIPOLEVN UNOXPEWTN va dlevepyei NANPWHEG yia Aoyapiacpo Tng ouyyevoug eTaipeiac,
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2.5 EnIXeIpnHaTiKoi TONEIG

H nAnpo@dpnon ava enixeipnuartikd Topéa napoucialetal pe Tnv idla BAcn Onwg Kai n €0WTEPIKA MANPOQPOPNCN MOU MAPEXETAl OTOV EMIKEPAAr AQyng
ENIXEIPNUATIKOV ano@acewv. O enKePaAiG Awng ENIXEIPNUATIKWV anopAacewy gival TO ATOHOo ) TO GUVOAO ATOHWV TO OMOI0 anogacigl TNV KaTavour nopwv
o€ kGBe Topéa kal npofaivel og ekTiunon Tng anddoong Tou. H Tpanela éxel kaBopioel ExteAeaTikn Enirponn (E.E.) wg enikepalny Awng eniXEIpNHATIKOV
ano@acewv. H EkTteheoTikn) Emimponn €ival unglBuvn yia Tov oTpatnyikd oxediaopd, To CUVTOVIOUO Kal Tnv Asimoupyia Tng Tpdnelag kal Twv OuyaTpikwv
ETaipeiov. AIQUOPQOVEI GTOXOUG, NAPARETPOUG Kal OTPATNYIKEG avapopIkd We TNV nopeia Twv eyeBwv Tng Tpanelag kabwg kal avaAUel kal npoTeivel aTo A.Z.
H E.E. anapTiletal and 3 peAn: Tov EkTeAeaTiKO AvTinpoedpo AZ (Mpoedpog) Kal HEAN Tov AieuBuvovta SUPBoUAO Kal Tov Mevikod AlguBuvTr] ENevOuTIKV Kal
XpNUaTIoTNPIAK®Y CUVANAAY@V.

2.6 ZuvaAAayEg o€ EEvo vOopIoHa

O1 ouvalayég oe Eva vopiopata PETATpENOvVTal O eUpw HE BACN TIG CUVAANGYHATIKEG ICOTIMIEG O1 OMoieg ioxuav Katd Tnv nuepodnvia dIEVEPYEIQg TwV
ekGoToTE OUVaANaywv. Ta ek@pacpéva oe Vo VOUIONA VOUIOHATIKA MEPIOUCIAKA OTOIXEIa Kal UMOXPEWOEIG, Ta onoia eUPavifovTal aTo IOTOPIKO KOOTOG,
HETATPENOVTAl OE €UP® ME BAON TIG OUVAAAAYMATIKEG ICOTIMIEG Ol OMOoieg ioxuav Tnv nuepopnvia ekeivi. OI NPOKUNTOUCEG GUVAANAYHATIKEG JIAPOPES
avayvwpilovTal oTa anoTeAEoHATa XPnoews. Ta pn VORIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG O EEVO VOMIOWA, Ta onoia ekppalovTal OTo I0TOPIKO
TOUG KOOTOG, LETATPEMNOVTAI OE EUPW KE BACN TIG GUVAANAYHATIKEG ICOTIHIEG O OMOIEG ioXUav KATa TV nuepopnvia Tou npoadiopiopol Tng elAoyng agiag. Oi
OUVAANGYHATIKEG DIAPOPEG TWV W VOUICHATIKAV MEPIOUCIAKMY OTOIXEIWV KAl  UMOXPEWOEWV, Ol OMOIEG NMPOKUMTOUV anod TNV anoTiunar Toug OTo TEAOG TNG
XPNOEWG, avayvwpilovTal oTa anoTeAéoPaTa Xpnoewg eKTOG TwV dIAPOP®V Of OMoieg NPOKUNTOUV anod anoTinon VORIOUATIKGOV CTOIXEIWY Mou anoTeAoUv HEPOG
enévduong oe BuyaTtpikn €Taipeia o GAN XOPa Kal Twv XPNHATOOIKOVOWIKWV GTOIXEIWY avTIoTABWIONG TAUEIOK®Y powv Mou avayvwpidovTal an’ gubegiag otnv
kaBapr) Bon.

2.7 XpnHaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIQ

H Tpanela Ta§vouei Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ TNG OTIG EEAG KATNYOPIES: XOrLaTOOIKOVOLIKG NEPIOUOIaKd OTOIXEId 0TV EUAoyn aéla LEow
TWV anoTeAsouaTwy, Oavela Kal anaitrioeis kard neEAaTwy, XpnuarooIKoVouIKa OToiXEia OIaKpaTOULEVa EWG TNV Arén Kal xpnuarooikovouika aToixeia Olabeoiua
npog nwAnon. H andeaon yia Tnv Ta§ivounon Twv enevdloswv AapBaveral anod Tn Aloiknon Tng Tpdnelag katd Tnv anokTnor Toug.

XpruarooIKovouIkd NEpIoUoIakd oToixela oTnyv eudoyn aéia peow Twv anoteAsoudrwv: H katnyopia nepiAapuBavel dUo UNOKATNYOPIEG: a) XPNHATOOIKOVOMIKA
NEPIOUTIaKG OTOIXEIQ KATEXOPEVA YIa €UNopikoUG okomoUg kai, B) Aoind XpnuaTOOIKOVOUIKA MEPIOUCIaKA OTOIXEid anoTi®ueva otnv UAoyn a&ia péow
QAMOTEAECUATWV KATA TNV apyIKr TOUG avayvmpion. Ta oToIxeia TNG KaTnyopiag yia eunopikoUs oKoMoug apopoly KUpIwG NEPIOUCIAKA OTOIXEIa Ta oroia £xouv
anokTnBei e OKOMO TNV €KMOINGT TOug Ot BpayxunpdBeopo opifovta. Ta napdywya XPNnHaTooIKOVOWIKA OTOIXEId NepIAaBAvVOVTal OE AuTH TNV KaTnyopia eKTOG
€av npoopilovTal yia avTioTadpion.

Adveia kai anaimioerg kard neAarwv: Ta dAvela Kal ol analtioelG KaTa NEAATWV €ival Pn napdywya XPnHaToolkoVOUIKA MEPIOUCIAKA OTOIXEia pE NAyIEG N
npoodIopIoUEVEG MANPWHEG Ta onoia dev dianpayuaTelovTdl O EVEPYEG AyOpEG KAl anoTIMWVTAl OTO avanooBeoTo KOOTOG. MpokunTouv dTav n Tpanela napéxel
XPNHATIKA NOoa O £va NEAATN XWPIG va €XEl TNV NPOBEON va EUNOpEUTE TNV anaitnon.

Adveia Kal anaimioeig KaTa neEAaT®@v Kabwg Kal dlakpaToUpeva €wg TNV A& XPNHATOOIKOVOUIKA NEPIOUTIaka aTolxeia eugavifovral oTo avanooBeoTo KOOTOG
He Tn péB0dO Tou NpayuaTikoU enITokiou.

XpnuarooiKovouika oToixEla OIaKpaToupeEva ewg Tnv Arén: Eival un napaywya XpnuaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ PE OTABEPEG I KABOPIOHEVEG NANPWHEG
Kal GUYKEKpIMEVN AREN nou n Tpanela €xel Tnv nNpoBeon kai T duvatdTnTa va diakpatioel £wg TN AEN TOug evw oTNV NEPINTWON Katd Tnv onoia n Tpanela
npoTifeTal va nouhnoel éva onuavTikd apiBuod dlakpaToUUevwv €wG Tn ANEN XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY, OAOKANPN n Katnyopia
aVapOPPAVETAl KAl avVaKaTNYopIONOIEITal 0TO XapTOPUAAKIO Twv JIABECIHWY NPOG NWANGN XPNHATOOIKOVOUIKGY OTOIXEIWV.

Xpnuarooikovouikd oroixeia dlaeoa npog nwAnorn: Aopolv enevdUoEIG Mou Oev £XOuv NPOKaBOPICHEVO XPOVIKO opifovTa dlakpdTnong kai Ynopouv va
peuaTonoinBolv ava naca oTiyur avaloya WE TIG avAykeg PEuaTOTNTAG TNG Tpanelac, TiG METABOAEG TWV EMITOKIWY, TWV GUVAAAYUATIK®V ICOTIHIOV N TOV
TIHGV TWV HETOXWV.

Ta xpeoypapa (oHOAOYa Kal PETOXEG ETAIPEIOV UN EIONYHEVWV OE OpYaAVWHEVN ayopd) Tou SIaBEciyou npog NWANCN XapTopuAAkiou, kataxwpilovral apxika
oTnv ebhoyn a&ia, cupnepiAapBavopévav Twv 608wV ouvallay@v, Kal OTNV GUVEXEID anoTI@vTal aTnv eUAoyn a&ia Toug, Ta Oe anoTeAéopaTa kaTaywpifovTal
og €101kd anoBepatikd Twv 1BiwV KeEPaAdinv PEXPI auTd va nwAnBolv f va anopeiwBolv, ondTe kal PETAPEPOVTAlI OTA anoTehéopara. Emiong, ekTIUAOEIg
XpnoipornoloUvTal yia Tov Npoadiopiopd TNG gUAoyNng agiag xpeoypagwv Ta onoia dev dianpayuarelovTal og kanola evepyd ayopd. Ma Ta Xpedypapa autd, n
€uhoyn agia n onoia NpokUNTEl anod dIAMOPa OIKOVOUIKA HOVTEAG GuvUNOAoYileTal adi e eKTIACEIG YIa TNV UNApEN KAASIKQV SIaKUPAVOEWY Kal NPOONTIKMY,
KaBwg kal JE TNV OIKOVOIKN KATACTACN TWV ETAIPEIWV TWV Onoiwv N Tpanela KaTeXel Xpeoypapa.

O ayopég Kal Ol NWARCEIG TWV XPNHATOOIKOVOUIKGV MNEPIOUCIAKMV OTOIXEIWY aMoTINMHEVWY oTnv  €UAoyn a&ia HPEOW TwV AMOTEAEOHATWYV, TWV
XPNHATOOIKOVOUIKQV OTOIXEIWV SIaKPaTOUREVOV €wG TNV ANEN Kal Twv JIaBECIYWY NPoG NWANGN XPNHATOOIKOVOMIKMY OTOIXEIWY, avayvwpilovral Kata Tnv
nuepounvia ouvalhayng (trade date), n onoia avTioToIXEI OTNV NUEpoUnvia kata Tnv onoia n Tpanela deopeleTal va ayopaacel 1) va NOUArCEl TO  NEPIOUTIAKO
oToixeio. Ta daveia kai oI anaitioeig KaTa NeAaT®wv avayvwpilovtal 6Tav Ta Xpripata 508ouv oToug davellOUEVOUG.

Ta XpnHaTooIKOVOUIKG NEPIOUTIaKA OToIxXEia nou Sev agopolv auTa nou eival oTnv gUAoyn a&ia HEow TwV anoTEAEoPATWY, apxikd avayvwpidovTal atnv elAoyn
a&ja Toug NAgov Twv €E6BWV oUVAAAayNG.

2.7.1 Nadon aneikoviong
Ta XpnHaToolkovouIkd nepiouaiakd oTolxeia nalouv va aneikoviovTal OTIG OIKOVOUIKEG KATAoTACEIG and Tn oTiyury nou Afyyel To dikaiwpa Tng Tpdnelag va
Aappavel €10pogg anod autd f anod TV oTiyun nou n Tpanela £xel ETapEPel GAOUG TOUG KIVOUVOUG Kal Ta OQEAN Mou €xel and TNV KaToxr Toug.

2.8 Zupyn@PIocHOG

Ta XpnUATOOIKOVOUIKG MEPIOUTIaKA GTOIXEIQ Kal Ol UMOXPEWTEIG cuuyn@ifovTal Kal To kaBapd Mood aneikovileTal OTIG OIKOVOMIKEG KATAOTACEIG JOVO OTav
Unapyel Vouikd dIKaiwpa yia cupyn@Iopd TwV KaTaxwpnuEVWV Mooy Kal TauTdxpova Undapyel n npobeon yia To CUPYN@IoUO auTo.

Ta £00da kai €€0da  cupywneilovTal Povo €av enimpéneral ano Ta A.M.X.A. 1) €av agopolv KEPDN 1 NMIEG NoU NPOKUNTOUV and OHOIEG UVAAAQYEG.

2.9 MNapaywya XpnHATOOIKOVOHIKG HECA

Ta napaywya apxika avayvwpifovral otnv uAoyn a&ia kard Tnv nuepounvia olvayng Tou cupBOACIoU TWV NAPAYWYWV Kal JETAYEVESTEPA AMOTIPAVTAlI TNV
gUAoyn a&ia Toug. H elhoyn a&ia AapBaverar and TIHESG XpNUATICTNPIAKAV ayopav N unoAoyileTal BACEl TEXVIKWV anoTiPNoNG, 0nwe avaAUoEIg NPOgE0PANUEVWY
TAUEIOKWV POV Kal HOVTEAG anoTipnong SIKAIWHATWV Npoalpéocws. Ta napdywya aneikovifovral wg anaithoeig 0Tav n ekTIHWREVN €UAoyn agia Toug eival
BETIKN KAl WG UNOXPEWTEIG OTAV N EKTIMWHEVN €VAoYN a&ja Toug gival apvnTkn.

H g0Aoyn afia evog napayyou KATa TNV apxIkn avayvmpion gival To KOGToG TNG GuvalAaync.

Mapaywya nou €ival eVOWPATWUEVA OE AGANG XPNHATOOIKOVOUIKG HETa avayvwpilovTal w¢ EexwpioTd napdywya OTav  Ta OIKOVOUIKG XAapaKTNPIoTIKG Kai ol
Kivduvoi Toug dev €ival AppnKTa OUVOEDEUEVOI HE EKEIVOUG TOU KUPIOU OUMBOAdiou Kai To KUpIo GUPBOAaio dev anoTipaTtal oTnv €UAoyn afia PEow TV
AnOTEAEOHATWV TNG XPNOEWG. AUTA TA EVOWHATWHEVA NApPAywya anoTiHwvTal oTnv eVhoyn a&ia kai oI PETABOAEG AUTNG KaTaxwpoUvTal oTa anoTeAéoparta
XPNOEWG.

H pEBodog avayvmpiong Tou kEPDOUG N {nuiag nou npokunTel €EapTartal and To av To NApaywyo TA&IVOREITal WG PECO avTioTaduiong kai and Tn eUon Twv
aToixeiwv nou avTioTadpifovral. O ‘OpIAOG TAEIVOUEI CUYKEKPIUEVA Napaywya &iTe (a) wg avTioTabpion elAoyng agiag avayvwpioHEVWY MEPIOUTIAKWY OTOIXEIWY
1 UNoxpewoewv f dEoPEUONG, €iTe (B) WG avTIOTABUION TAUEIAKWY POGV, N Oroia NPOEPXETAl ANO avayvwpIOUEVO NEPIOUTIAKO OTOIXEIO I} UNOXPEWoN 1 anod
npoBAenopevn ouvaliayn kai €ite (y) wg avrioTaduion kabapng enévduong. H AoyioTiKh avTioTaBuiong XpnoIdomnoIEiTal yia napaywya nou €Xouv Ta§ivouneei
KaTd auTd Tov TPOMO £pATOV IKAVOMOIOUVTAl GUYKEKPIPEVA KPITRPIA.
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Avriord@uion eudoyng a&ias (Fair value hedge): MeTaBoAég otnv elhoyn afia Twv napaywywv nou €xouv Ta&vopndei kai nAnpolv Ta KpITHpIA TNng
avTioTabuiong evAoyng agiag avayvwpilovral oTa anoTeAéouaTa XpRoews padi pe TIG PETABOAEG TNG gUAoyng a&iag Twv avTioTaBUIZOMEV@VY MEPIOUTIAKMV
OTOIXEIWV I UNOXPEWTEWY OTA ONoia avapéPETal o Kivduvog nou avTioTabyileTal.

‘Otav n avmioTaduion dev MAnpoi Ta KPITAPIA TNG AOYIOTIKAG avTIoTAdUIoNG,( -TEKUNPIWON TNG ANOTEAEOUATIKOTNTAG TNG OXEong avTioTabuiong (hedge
effectiveness) kata Tnv évapgn Tng, -AuvaTotTnTa unoAoyiopoU TG anoTEAECHATIKOTNTAG TNG OXEONG QVTIOTABKIONG KaB ' OAn Tnv Sidpkela TG avTioTaduiong, -
AVOAUTIKN KaTaypagn Twv OXETEWV avTIoTABUIoNG) n KeTaBoAn Tng elAoyng a&iag Tou avTioTaBuI{OeEVOU OTOIXEIOU yia TO OMoio Xpnaolyonoigital n uéBodog Tou
npayuartikou EMITOKIOU anooBEVETAl OTA AMOTEAEOWATA CUPQWvVA WE T didpkeia TG ouvalaync H petaBoAr otn AoyioTikn a&ia piag avrioTaBuilopevng
HETOXNG NapapEvel 0Ta OWPEUpEVA KEPSN / TnKieg NponyoUHEVWY XPROEWY HEXPI TNV NMANCN TNG HETOXNG.

Avriord@uion Taueakwy powv (Cash flow hedge): H petaBohn Tng 0Aoyng a&iag Tou anoTeAEOHATIKOU PEPOUG TWV NAPAYWDYWV MOU EXOUV KATNyopIonoinoei
Kal XapakTnpioBei wg avTioTABUIoN TAUEIaKWY PowV KataxwpouvTal aTnv kabapr B€on. Ta képdn n {NUIEG NoU a@opoUV TO WN AMOTEAECHATIKO WEPOG TNG
avTIoTABUIoNG kaTaxwpoUvTal KaTeuBeiav oTa anotehéopara.

Ta nood nou €xouv OwpeuTel oTa idla kepAlaia eupavifovTal oTa anoTeAéoUaTa XpRoews KaTtd Tn OTIYWr Nou Ta avTioTaBuiouéva oToixeia ennpedlouv Ta
anoTeAéopara.

AVTIoTdGuI0n KaBapwv enevoUTEwY O BUyaTpIKeEG EEwTEPIKOU. AVTINETWNICOVTAI NAPOMOIA HE TIG AVTIOTABKIOEIG TAWEIOKWY powv, dnAadr), onolodnnoTe KEPSOG
1 {nuia Tou PECOU aVTIOTABLIONG OXETIKA HIE TO ANOTEAEOUATIKO TUAKA TNG avTIOTABKIONG, avayvwpileTal oTa idia KepaAaia, evw To kEPDOG N N {NMia OXETIKA HE
TO WN AnOTEAECHATIKO TUAKA, avayvwpileTal AUECWG aTo Aoyapiacpd anoTEAEOUATWY. ZUCCWPEUNEVA KEPDN Kal {npieg oTa idia KePaAaia, HETAPEPOVTAl OTO
Aoyapiaopo anoTeEAEOUATWY KaTa TNV NWANGN TnG BuyaTpIKng eEwTEPIKOU

‘OTav éva npoidv avTioTaduiong Afyyel i nwAeital, i étav n avrioTabpion dev NANPoi Ta KPITHPIa TNG AVTIOTABUIOTIKAG AOYIOTIKAG, Ta GWPEUNEVA KEPDN 1) {npieg
nou ugioTavtal oTa idia Kepahaia ekeivn Tn OTIyUn napapévouv oTa idla kealaia kal avayvwpilovral ota anoteAéoparta otav n npoBAendpevn ouvaiiayn
avayvwpiletal ota anoteAéopara. ‘Otav n guvalhayr dev npopAéneTal 6T Ba cupPei, Ta cwpeupéva KEPDN N {uieg HETAPEPOVTAl OTA anoTeAEopaTa.

‘Otav n Tpanela xpnoidonolei Napdywya yia avTioTaduion, npofaivel kata Tnv évapén o€ enapkn TEKUNPIWON TNG OXECEWG avTIOTABUIoEWG, kaBwG kal o€
€AEYX0 TNG ANOTEAEOHATIKOTNTAG TNG AVTIOTABKICEWG O 0Mnoiog enavaapBaveral o KABe NUEPOUNVIa CUVTAEEWG TWV OIKOVOUIKWY KATAOTACEWV.

H petaBoAn Tng eloyng agiag Twv napaywywv Ta onoia dev NANPOUV Ta KPITAPIA TNG AOYIGTIKAG avTioTaduiong Bacel Tou A.A.M. 39, kataxwpoUvTal ageoa oTa
anoTeAéopaTa Xprnoewg.

IMapdywya Ta onoia dev nAnpouv Ta KpiTrpia yia AoyioTikrj avrioraguiong: H peTaBoAr Tng elAoyng agiag Twv Napaywywv auTwv, KataxwpouvTtal dyeoa oTa
anoTeAéopaTta Xpnosws. H npooappoyr Twv napay@ywv otnv euhoyn agia éxel wG anoTEAECHA TNV avayvopion Napaywywyv Ke B€TIKMA anoTiunon wg oToIxeio
€vepynTIKOU Kal € apvNTIKR AnoTiPNon w¢ OTOIXEIO UNOXPEWMOEWV.

2.10 EUAoyn a&ia anaiTioewv Kal UNoXPEDCENV

Ma TV aneikovion TV MEPIOUCIAKMY OTOIXEIWY KAl TWV UMOXPEWOEWV Of €UAOYEC QEiEG XPNOIKOMoINBnKav oI TPEXOUOEG TIKEG TNG ayopdac yia Kabe éva
XPNHATOOIKOVOUIKO OToIXEI0. Ma Goa NEPIOUCIAKA OTOIXEIA Kal UNOXPEWTEIG TNG Tpanelag ol TPEXOUOTES ayopaieg TIHEG dev gival SlaBEaipeg, ol agieg npoékuyav
Baocel PeBOdWV eKTIPNONG Kal dev SIAPEPOUV ONUAVTIKA and TIG a&ieg e TIG onoieg elgavilovTal oTiG AOYIOTIKEG KATAOTACEIG. M0 GUYKEKPINEVA:

Enevdloeig nou dianpaypdaTelovTal O OPYAvWHEVEG XPNUATAyopeG anoTi@vTal oty UAoyn agia Toug, n onoia mpoodiopileTal Ye Baon Tnv TpExouaa
XpnuamoTnpiakn agia TNV NEEPa KAEIGIHATOG TWV OIKOVOUIKMV KATAOTACEWY.

EnevdU0EIG O Jn €10NYHEVOUG TITAOUG anoTIp@vTal aTnv eUAoyn a&ia nou npoékuye BAcel PeBOBWV EKTIUNONG.

H elhoyn a&ia Twv napdywywv XpnHAaToolkoVOIKWY NpoiovTwy Ta onoia dev dianpaypatelovtal og kanoia ayopd, npoadiopileTal and povTéAa anoTipnong. Ta
HovTéAa auTd, av kal BacifovTal o PETPROIPA OTOIXEI, anarouv eKTIUACEIG kal NapadoxEg (Onwg yia Tov Npoadiopiopd TN PeTaBAnToTnTag —volatility- kar Tou
noTWTIKOU KIVOUVOU) o1 onoieg enaveEeTalovTal 0€ TaKTa dIACTAATA Kal ONou O CUVBIKEG Twv ayopav JeTaBaAovTal.

2.11 'Ecoda kal £é£0da anod TOKouG

'Ecoda kai €oda and TOkoug Karaxwpilovral oTa anoTeAéopata Xpnoewg ot dedouleupévn BAcn, XPNOIHOMOIGVTAG TNV MPAyHaTiki anddoon Tou
XPNHATOOIKOVOUIKOU GTOIXEIOU 1} TO aVTIOTOIXO KUHAIVOMEVO €MITOKIO. Ta €00da kal £€50da and Tokoug nepIAapBavouv Tnv andoBeon Tng diapopdag unep rf uno
TO apTio N GAWV dIaPopv PETAEU TNG apxIKNAG a&iag evog TOKOMOPOU XPNHATOOIKOVOIKOU OTOIXEIOU Kal Tou avTioTolxou noool To ornoio Ba eionpayBei f Ba
nAnpwBei katd Tn Af&n, xpnoiponolwvtag Tnv péBodo Tou npaypaTikou enitokiou. H péBodog Tou npaypatikoU enitokiou gival pia péBodog oUPPwva We TNV
onoia unoAoyileTal To avanooBeaTo KOOTOG TOU XPNHATOOIKOVOUIKOU GTOIXEIOU 1) TNG UNOXPEWONG WOTE va katavepunBouv Ta €é0oda n) Ta £€0da anod Tokoug kad’
0An TNV nepiodo avapopag.

MpaypaTikod €MITOKIO €ival EKEIVO TO 0Moi0 NPOEEOPAEl AKPIBWG TIG EKTIMWUEVEG HEANOVTIKEG NANPWHES 1 EI0NPAEEIG KaB’ OAN TNV NPOCBOKAMEVN DIAPKEIA TOU
XPNHATOOIKOVOIKOU HETOU.

MOAIG €va XpnHaTOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO N opada and OUOEISr XPNUATOOIKOVOUIKA NEPIOUCIaKA OToIXEIa unoTIuNBoUV WG anoTEAECA anopeiwong TNG
agjag Toug, Ta £€00da anod TOKOUG avayvwpifovTal epapuolovTag To MITOKIO MOU XPNOIKONOINBNKE yia TNV NPosEOPANGN TWV HEAOVTIKGOV TAUEIGKMV POWV KE
oKoMo Tn pETPNAN TNG NMIAC anopEiwanG.

2.12 ‘Ecoda kai £§03a npopnlsiav

O1 npopnBeleg kal Ta ouvaer €c0oda avayvwpilovral oe dedouleupévn Baon kata Tn diapkela TNG NePIOSOU OTNV OMoia NApacXEBnKav ol OXETIKEG WE auTa
unnpeoieg. MpounBeieg kal ouvagrn £0oda nou MpoEPXovTal and ouvalayeg yia Aoyapiaopo TPiTwv avayvwpilovral oTa anoTeAéopara Katd To Xpovo
nepaiwong TnG ouvalayng. AUOIBEG yia unnpeadieg Slaxeipiong XapToPUAAKiou Kal GUPBOUAEUTIKEG UNNPETIEG KaTaxwpilovTal 0Ta anoTeAéopaTa oUPPVa PE TO
OUMBOAAIO NAPOXNG UNNPETIRV OUVHBWG 0€ avaloyikn Baon.

2.13 'Ecoda ano pepiopara
Ta €00da anod pepiopata avayvwpifovral oTa anoTeAéopaTa KaTtd TNy nuepopnvia £ykpiong Toug n onoia dnuioupyei Sikaiwpa yia Tnv sionpagn Toug H
€ionpa&n Tou £00J0U YIVETAI OE PETAYEVESTEPN NKEPOUNVIA TNG EYKPIONG TOUG.

2.14 Iuppwvieg NOANONG Kal Enavayopag

H Tpanela ouvanTel oUPPWVIEG ayopav (MWANCEWY) eNevOUCEWY Kal ENavanwANCEwy (ENAvayopwv) TV idlwv €NeVOUCEWV OE OUYKEKPIUEVN HWEAOVTIKN
NUEPOUNVIA OE NPOCUUPWVNUEVN TIUA.

Enevdloeig nou ayopdalovTal e Tov Opo va enavanwAnBouv oto péMov dev avayvwpifovTal. Ta kataBalopeva nood avayvwpilovral wg anaitnoeig ano
MoTTIKG 19pUKaTa f neAaTec. Or anartrioeIg eLPavifovTal e EVEXUPO TOV TITAO.

EnevdUoeIG nou NouAnenkav pE CUMGWVIEG Enavayopag ouvexifouv va avayvwpilovtal aTov IG0A0YIoHO Kal eugavifovral cUN(pva We T AOYIOTIKN apxr mou
OXETICETAI Y€ TA NEPIOUTIAKG OTOIKEIQ YIa EUMOPIKOUG akoroUg ) auta nou eival diaBéaia npog NWwANon. To Tiunua TnG NMANONG Twv enevdloewy gugavileTal
0av UNoXpEWaN O€ NIOTWTIKA I5pUKATA ) NEAATEG,

H Siapopa WeTa&l TIPAG NWANCNG Kal TIWAG enavayopag avayvwpiletal oe dedouleupevn Baon oUUPWVa We TNV NePiodo TNG GUvaAAayng Kal MeEPIEXETAl OTOUG
TOKOUG,
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2.15 ANOHEIWGCT XPNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIMV

(a) lMepiouoiakd oToixeia rmou eupaviiovrar oTnyv anooPeoin agia KTriong

Ma Tov unoloyiopod TnG anopeinong Twv daveiwv, n Tpaneda dievepyei and Tnv nuepounvia petapaong ora A.AM. kal 0 kGBe nuepopnvia oUVTagng
OIKOVOMIK®V KATAOTACEWY, EAeYX0 anopeiwong (impairment testing). O1 ekTiAoeIG, of NapadoxEg kai n pebodoAoyia n onoia xpnaoigonoleital EETAlovTal TakTIKA
NPOKEIUEVOU Ol aMOKAICEIG avAPETa OTIG EKTIMMMEVEG AMOMEIMOEIG KAl TIG NPAYHATIKEG {nuieg ano Tnv aduvapia eionpa&ng Twv Xopnynoswv va pnv eivai
ONUAVTIKEG.

‘OTav éva davelo gival un elonpda&igo, diaypd@eral évavTl TnG oxnuaTiodeioac npoBAewng yia eniopaleic anarmoeig. H diaypagny dievepyeital otav €xouv
oAokANpwBEi OAEC 01 OXETIKEG BIadIKacieg Kal To Nooo TnG {nuiag éxel opiaTikonoinoei.

Av 0€ PETAYEVEDTEPN NEPIODO, TO NOCO TNG AMOMEIWONG MEIWOEI Kal N PEIWON AUTH PNOpPEl va OUVOEDEI E QVTIKEINEVIKA YEYOVOTA MOU CUVERNOAV KETA TNV
avayvmpion Tng anoyeinong, n ndn avayvwpiodeioa anopeiwaon avTihoyileTal évavTi Tou AoyapiacpoU TG NPORAEWNG HECW TWV ANOTEAECUATWV.

(B) IMepiouoiakd oToiyeia rnou anoTiuwvTal o€ euAoyn aéia

3TNV NEPINTWON TWV HETOXIKWV €NEVOUCEWY Nou TagivopoUvTal OTa XpnUaTooIKOVOMIKA OTolxeia SiaBédiua npog NwAnan, g EVOeIEn anopeiwong voeital pia
onuavTIkA 1 napareTapévn peiwon Tng €VAoyng afiag Tou XPEoypdpou O OXEON ME TO APXIKO KOOTOG KThong. E@ocov undapyel TéTola €vOelEn yia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIxeia dIaBEaiya Npog NMANCN, N CUCOWPEUKEVN {npia, n onoia unoAoyileTal wg n dlapopa WeTa&l Tou KOOTOUG KTAONG Kal
NG TPEXoUTag eUAoyNG a&iag peiov Tuxov nuieg anopeiwong nou ixav avayvwplodei kaTa nponyoUEeVeG NePIOSOUG OTa anoTeAéoPaTa, HETaPEPeTal and Ta idia
KePAAaia Kkal avayvwpiletal oTa anoTteAéopata. Av Ot PeTayeveaTepn nepiodo, n eUAoyn a&ia evog XPEOYPAPOU TagIvVoUNUEVOU wG SIaBECILOU NPOG NWANGN
augnBei kai n al&non PNopei avTIKEILEVIKG va anodobei o€ yeyovOg Mou CUVERN WETA TV avayvepion oTa anoTeAéopaTta TnG anopeinong, n anopeinwon
avTIAOYICETAl HECW TWV ANOTEAECHATWV.

2.16 'AuAd NEPIOUCIAKA OTOIXEIQ

Stnv katnyopia autny n Tpanela, éxel evta&el Tnv unepafia and efayopd enixelpnoewv Kabmg €niong kai Ta npoypdppata AoyiopikoU, Ta oroia
napakoAouBoUvTal 0TO KOOTOG KTNOEWG HEIOV TIG CUGOWPEUHEVEG aNOORETEIG TOUG.

(a) Ynepaéia eéayopdg enyeprioewy (Gooawill):

H unepagia avrinpoownelel TNV diapopd WETAEU Tou TIMAKATOG £5ayopag kai TnG avahoyolong eUAoyng a&iag, kaTa Tnv nuepopnvia Tng eEayopag BuyaTtpiknig n
ouvOEdEEVNG ETAIPEIAG, TWV KABApAV avayvwpioiuwy MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWCEWY Mou anokThenkav. H apvnTikr ungpa&ia kaTaxwpeitalr wg
kE€PDOG oTa anoTteAéopara, otav npokUnTel. H BTk unepakia €ival éva pn anooBECIo GUAO NEPIOUTIAKO GTOIXEIO, TO OMOIO UMOKEITAlI OE EAEYXO AMOUEINONG
Tng a&iag Tou.

H unepa&ia npénel va kaTavépeTal oTIC HOvAdeG dnuIoupyiag TAPEIaK®Y powv KaTtd TNV NUEPa TNG andkTnonG. & NePINTWON Nou undpXouv SUOKOAIEG yia ThV
AEDN KATAvoun, auTr Wropei va avaBaieTal, Ox1 OHwWG NEPav Tou TEAOUG TNG MPWTNG ETAOIAG NEPIGDOU MOU EEKIVNOE PETA TNV NEPONVia TNG andkTnong.

(B) Noird duAa oroixeia nou npoEpxovTal ano EayopPES EMYEIDHOEWV:
"Eva auho nepiouaiakd aToIxeio EvepynTIKOU avayvwpileTal dTav avapeveTal va NPoKUWoUV HEAOVTIKEG OIKOVOUIKEG WPENEIEG anod Tn Xpron Tou.
5T0 KOOTOG TOU AUAOU MEPIOUTIakoU aToIXgiou oupnepINaUBAvETal kal KABe APETO KOOTOG Nou anaiTeital yia Tn Snuioupyia, TNV napaywyn Kai Tnv
NPOETOINAcia yia T owaoTn Aeiroupyia Tou. Mapadeiyparta kOoToug ivai:
- TO KOOTOG MPOCWMIKOU TO onoio eival duvaTov va eEakpiBwOei kal va anodoBei AUeTa OTO CUYKEKPIPEVO GUAO GTOIXEIO.
- 0l QMOIBEG EEWTEPIKGV OUVEPYATMV MOU aPOPOUV Tn dnuIoupyia Tou GUAOU MEPIOUCIAKOU GTOIXEIOU.
- Ta oTaBepd €50da dloiknong Ta onoia BACEl TWV WPWV aANacXoAnong KatavéyovTal oTo NPooWIKOG TO OMoio anacyoAnenke yia Tn dnuioupyia Tou GuAou
oToIxgiou
H Tpanela , éxel avayvwpioel Ta akdoAoubBa auha MePIOUCIaka OToIxeia oTnv €UAoyn afia Toug Mou anokTenkav katd Tnv egayopd Tng Quéya Tpanelag Tnv
30n ZenTepppiou 2006:
e AulO OTOIXEIO ANO CUKPBACEIG NEAATWV XOPNYHOEWV
o AulO OTOIXEIO QMO CUKPBACEIG NEAATWV KATABETEWY
e AUAO OTOIXEIO an6 CUKBACEIG NEAATOV XPNHATIOTNPIAKMY GUVAAAAYQV.
O1 anooBéoeig unoAoyifovTal e Bacn Tnv PEBod0 Tng oTabeprg andoBeong kata Tnv dIApKela TNG NPOPAENOpEVNG wPENILNG {wNnG TOUg N onoia ekTeiveTal o€ 4
He 5 €tn. Ta Aoind auha aToixeia nou npoépxovTal and e5ayopeg enixelprocwv eEetalovTal yia TUXOV anopeinon.

(v) Noyiouika nipoypduuara:

O1 anooBtoeig unohoyifovTarl pe Bacn Tn JIAPKEIQ TNG AVAPEVOREVNG WPENIUNG JwNG TWV AOYICHIKGOV NPOoYpapuaTwy, Tnv onoia n Tpanela €xel kaBopiosl ata 5
£Tn.

'E€0da nou agopolv oTnV GUVTAPNON TWV NMPOYPARUATWV AoyIoUIkoU avayvwpilovTal oTov Aoyapiaopd anoTEAECUATWY TNG XPNOEWG NOU NpaypaTonolouvTal.
AvTiBeTa 01 danaveg nou BEATIMVOUV f} EMPNKUVOUV TNV anodoon Twv NpoypappaTv AOYIoUIKOU, NEPaV TwV apxIKmV TEXVIKMV npodiaypapmv I avTioToixa Ta
£€00a ETATPONNG AOYIOUIKOU, EVOWHATMVOVTAl OTO KOOTOG KTHOEWG E anapaitntn npolnoBean va pnopolv va nipeTpndoly e aglonioTia.

2.17 Evo®paTa NeEPIOUCIaKd OTOIXEIa

3TNV Katnyopia autr nepIAapBavovTal Ta oikoneda, Ta KTHPIa TwV KEVTPIKWY UMNPETIQV, oI danaveg npoobnkav kai BEATIOOEWY O MICBWUEVA akivnTa, Kal o
KIvATOG €E0NAIGUOG,

Ta akivnTa anoTipavTal aTnv 0Aoyn a&ia Toug kal Ta Aoina evompata ndyia oTo I0TOPIKO KOOTOG.

STO I0TOPIKO KOOTOG KTAOEWG OUpNEPIAaUBavovTal kai of dandveg nou npaypaTonoloUvTal yia TNy andkTnon Twv nayiwv.

EnIoKEUEG kal CUVTNPNOEIG EMIBapUVoOUV Ta anoTeEAESUATA TNG XPNOEWE Mou npayaronololvTal.

O1 anooBEel, TWV KTNPIWV Kal Twv AOINWV EVOWKATWY nayiwnv diEvepyouvTal €ni TNG eUAOYNG agiag fj Tou KOOTOUG KTAOEWG avTiaToixa, AauBavopevng un’
OWIV TNG UNOAEILKATIKAG TOUG agiag, kai unoAoyidovTal cUpva pe Tn oTadepr) PEB0DO aTnV dIAPKEIa TNG AVAUEVOUEVNG WPENIHNG NG TOUG.

O1 edaIKEG ekTAOEIG dev anooBevovTal. EEeTalovTal 6pwg yia TuxOv anopeiwon Tng a&jag Toug.

Mayia nou €xouv UNoOTel anopeiwon npooapuolovTal oTnv avakToiun agia Toug. Képdn kai {npieg anod diaBéoeig nayiwv avayvwpilovral oTa anoTteAéopara
XPNOEWG.

01 anooBéoeig unoAoyilovTal Pe Baon Tnv péBodo TnG oTabepric andoBeong Kata Tnv didpkeia TG NPOBAENOUEVNG WPENUNG WNG TOUG WG AKOAOUBWG:

-MMneda kai oikoneda: pndevikn andoBeaon.

-Ktpia: 50 €mn.

-BeATIQOEIG O akivnTa TPITwV: KaTa TNV SIAPKEIa TOU GUPBoAiou ekuioBwang.

-HAekTpovikoi unoAoyIoTEG: 3 TN

-MeTagopika péoa: 5 éwg 7 £Tn

-Aoina €ninAa kai eEonhiopog: 10 €.

-Epnopikn a&ia picBwaong akiviTwy: anooBeveral avaloya pe Ta €Tn Tou PIoBwTNpiou GuPBOAGiOU TwWV KATAGTNHATWY Ta oroia agopd.

H w@&NIun {wn TwV NEPIOUCIAK®V OTOIXEIWV ENAVEEETAZETAI KAl AvaNPOoappoOleTal EpOCOV KpIVETal avaykaio Katd Tnv nuepopnvia oUvVTagng Twv OIKOVOUIKGV
KATaOTACEWV.

Ta evompara nepiouciaka oTolxeia egetalovral ONOTE AUTO aANAITEITAl yia TUXOV anoyeiwon. H AoyioTikn afia Tou EVOMUATOU OTOIXEIOU WEIOVETAI OTO
QVaKTAOIPO NoCo, £pOoovV N AoyioTikr a&ia €ival peyaAUTtepn anod autd. To avakTrAoIUo Mooo VOEITal WG TO PEYaAUTEPO WETAEU Tng eUAoyng agiag (ueiov Ta
€£00a TNG NWANGCNG) TOU MEPIOUCIAKOU OTOIXEIOU Kal TNG agiag Xproews (napoloa agia Twv PEAOVTIK@V KaBapwv Tapeiakwy powv nou npoBAénetal T Ba
AnoPEPEI TO NEPIOUTIAKO TTOIXEIO ).

Ta képdn 1 {npieg kata Tnv NWANon unoloyifovTal GUyKPivovTag To TipNUa NWANCNG Ye Tn AoyioTikn agia kar avayvwpilovTal oTa anoTeAéoPaTa Xproews.
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2.18 Mn KUKAO(pOPOUVTa NEPIOUCIAKA OTOIXEIa JIAKPATOUHEVA NPOG NAANCH

Mepiouaiaka aToixeia 1 opada autwv, Padi BE OUVOEUEVEG UMOXPEWTEIG TWV OMOIWV N AOYIOTIKN a&ia npokeiTal va avaktnOei kata To peyahUTEPO WEPOG TNG
HETW NWANONG Kal OXI HEOW TNG AEITOUPYIKNG TOUG a&lonoinong, KaTataooovTal WG KATEXOHEVA NPOG NWANGN.

MepihapBavetar otnv katnyopia autr, n a&ia KTMong akiviTwv Kal AOINWV MEPIOUCIAK®Y OTOIXEIWV TA OMnoia anokTvTal pécw Tng diadikaciag Tou
nAeioTnpiacpoU yia To SIaKavovIoUO W EI0MPAKTEWV andiTrogwy anod Xopnynoeig kal unapyel NpdBeon va nwAnBolv BpaxunpoBETHWG.

Mpiv TNV KaTaTa&n Toug WG OTOIXEIa KATEXOMEVA MPOG NWANGN, N AMOTIUNON TwWV OTOIXEIWV TNG KATNyopiag auTrg yiverar oUU@wva PE TOUuG KavOveg nou
eniBaouv Ta AMXA nou Ta agpopouyv.

KaTta Tnv apxikr kataxwpnor) ToUuG wG OTOIXEIa KATEXOUEVA MPOG NWANGN, anoTIHWVTAl aTnV XapnAoTepn afia PeTa&u Tng AoyIoTIKAG Kal TNG eUAoyng a&iag Toug
aQaIpoUpEVWY TUXOV €E00WV yia TNV MOANGCH TOUG Kal gugavifovral oTov I00AoyIoHd XwpIoTd and Ta undloina mepiouciakd oToixeia. Tuxov {nuid nou
npokUnTel and Tnv anoTiunon Kataxwpeital aneubeiag ota anoteAéopara. H Znuid auTry Nou WMopei va avacTpagei oTo PEANOV, KATAVEUETAl OTA EMPEPOUG
OTOIXEIa TOU EVEPYNTIKOU WE TNV 5QipETN OPIOHEVWY OTOIXEIWV MOU OpIlgl TO NPATUMO.

3Ta OToIXEIa TOU EVEPYNTIKOU TNG KaTnyopiag auTng dev dievepyouvTal anooBéoelg. EEeTalovral OpwG yia TuxOv anopeinaon, kabe popd nou cuvtacoovTal
OIKOVOIKEG KATAOTACEIG.

Kepdn kai {nuieg anod d1aBEoeI aTOIXEIWY AUTAG TNG KATNyopiag avayvwpilovTal TNy KaTaoTacn anoTEAEOHATWV

2.19 Mio0noEIg
2.19.1 H Tpaneda wG eKHICOWTRAG
(a) XonuarodoTikes LHoBWOElG:

3TIG NEPINTWOEIG CUMBACEWV XPNHaTodoTIKNG HioBwaong, oTig onoieg N Tpdnela Asitoupyei wg ekpICBWTNG Kal ol Kivduvol kal Ta o@éAn WetaBiBalovtal oTov
HioBwTn, n napoloa afia Twv eAAIoTwV HICBWHATWY Nou NPoBAENEl N oUPBACN MICBWOEWS ePpavifeTal oTnv kartnyopia dAvela Kal anaitnoeig Katd NeEAaT@v.

O €Ionpa&eIq Twv MICBWHATWY HEIVOUV TN CUVONIKR anaitnon and pIclmpara, evd TO XPNHATOOIKOVOWUIKO €0000 avayvwpileral pe Tn HEBOdO Twv
OEDOUAEUPEVOV EGOBWV.

O1 anaitioeig and XpnUaTodoTIKEG HITBROEIG eEgTalovTal yia anopeiwon Tng a&iag Toug, ouppwva We Tn diadikacia nou IoxUel yia Ta Savela Kal TiG anaimoeig
KATa NEAAT®V, ONWE auTh NEPIYPAPETal oTny onpeiwon 3.1.1.

(B) Nermoupyikes pioBwoeis:

STIG MEPINTWOEIG AEITOUPYIK®DV MIOBWOEWY, nou n Tpdnela AsiToupyei w¢ eKpICBWTNAG, TO MICBWHEVO NAYIO NApakoAOUBEITal WG OTOIXEIO EvEPYNTIKOU Kal
SlevepyouvTal anooBéoeig Pe Baon TNV wPEAIN {wr) Tou, To Nooo d TwV HICBWUATWY MOU avTiIoToIKoUV GTn XPron Tou HICBwHEVOU Nayiou, avayvwpileral wg
£€0000, 0NV KaTtnyopia Aoind £€00da, We Tn HéBodO Tou dedOUAEUPEVOU €0ODOU.

2.19.2 H Tpaneda wg HICOWTRG

O1 pIoBWOEIG Onou o ekpIoBWTNG HeTaBiBalel To SIKaIWHa XPROEWE EVOG GTOIXEIOU TOU EVEPYNTIKOU YIA HIA CUHMWVNUEVN XPOVIKN MEPIOSO, XwpiG waTO0O0 va
peTapiBadel kar Toug KIVBUVOUG Kal avTapoIBEG TNG 1IB1I0KTNOIaG TOU NAYIOU GTOIXEIOU, TAEIVOPOUVTAl WG ASITOUPYIKEG MIOBWOEIG. € auThV TNV NeEPINTWon, n
Tpanela dev kaTaxwpei To PICBWHEVO aKivnTo WG OTOIXEIO evepynTikoU. O1 NANPWHEG O onoieg yivovTal yia AIToupyikég HIoBwaoelg (HioBopaTta Ta onoia
avTigToixoUv oTnv Xpron Tou HioBwpévou nayiou kaBapa and TuxOvV KivnTpa mMou MPoo@EPBnKav anod Tov ekpioBwTr) avayvwpilovral oTa anoTeAéopara
XPNOEWG avahoyika kata Tnv Siapkeia TnG HioBwang.

2.20 Tapeio kal TAPEIaka Icoduvapa
To Tapeio kal Ta Tapeiaka 100dUvapa nepINapBAvouv XpnHATIKA NEPIOUCIAKA OTOIXEIa HE nuepopnvia ARENG MIKPOTEPN TWV TPIQV PNV@V and Tnv nuepounvia
andKkTNonG, ONwG: PETPNTA, XPNUATIKG diaBéaipa otnv Kevtpikn Tpanela kal oe GMa nioTwTIka 15pUKaTa Kai enevOUCEIG OE NPOIOVTa XPNHaTayopwy.

2.21 MNMpoBAéyseig

O1 npoBA€welg avayvwpilovTal aTov IcoAoyIouO 6Tav n Tpanela €xel Wia TEKPAIPOUEVN N} VOMIKN Napoloa UNoXPEWON WG ArMOTEAETHA YEYOVOTWY NApeABoUTV
XPNOEWV, TO M0G0 TNG UMOXPEWONG eival duvaTd va NpoodIOpICTEl AVTIKEIMEVIKA Kal gival mlavr) n €Kpor] NOpwv Mou EVOWHATWVOUV OIKOVOUIKG OPEAN
NPOKEIPEVOU va dIaKavoVIOTel N UNoXpEwan. EQOogov To nogd TnG unoxpéwaong eival onuavTtiko, n npoBAewn kabopileTal NPOEEOPAOVTAG TIC AVAUEVOUEVES
TAUEIKEG POEG HE EMITOKIO NMOU AvVTAvVAKAQ TIG TPEXOUOEG EKTIUATEIG TNG ayopdg Kai Tnv agia Tou XprpaTog diaxpovika.

2.22 MapoxEG NPogG TO NPOCWNIKO

(a) Mpoypdupara KaBopIoUEVWY EITPOPWY

To gUvoho Tou npoownikoU TnG Tpanelag ival acaliopévo yia Tnv kUpia ouvTagh Tou oo Tdpupa Kovwvikwv Acpalioewy, oto T.Z.M.E.A.E. kai oTo Tapeio
Nopikav avaloya Tng eidikotnTag Twv epyalopévwv. O OXETIKEG €I0POPEG oI onoieg kataBalovTal and Tnv Tpanela oupnepidapBavovTal oTIG apoIBEG
npoownikoU.

To olvoho Tou npoownikoU TnG Tpanelag €ival ao@aAIOUEVO yia TNV UYEIOVOUIKR Tou nepiBahyn oto Tapeio Aopalioews Aaobeveiag MpoownikoU Tpanelwv
MioTewg, Mevikng, Auépikav EENPEG k.a. ZT0 nMoAugpyodoTikd auto Tapeio dev TnpolvTal XwploToi Aoyapiacpoi ava Tpdnela kal wg ek TOUTOU akoAouBeiTal n
AOYIOTIKI UETAXEIPION TOU MPOYPAUKATOG KOBOPICHEVWV EITPOPHV.

(B) Mpoypdupara kaBopiouevwy napoxwv

H npopAeyn anolnuiwong npoownikoU Aoyw ££630u and Tnv unnpeacia, onwg n anolnuinon auth kabopiletal anod Tig diata&eic Tou N2112/20, unohoyileTal
avaloyIoTIKa Bacel TnG PeBodou TnG npoPeRAnpévng NICTWTIKNG Hovadag (projected unit credit method).

Ta avaloyioTika képdn 1 {npieg nou NPoOKUNTOUV Kal EPOCOV TO CUCCWPEUUEVO UNOAoINo autwv unepBaivel To 10% Tou peyaAUTepou pETAEU Tng napoloag
agiag TNG unoxpéwong Kal TNG €UAOYNG a&iag Twv MEPIOUTIAKAV OTOIXKEIWYV TOU MPoypAupaTog, anooBévovral ota anoTeAéopara oUP@wva e T péon
unoAeinopevn epyaaciakn {wn Twv unaAAnAwv. Ze onoiadnnoTte aAAn NePINTWaon Ta avaloyioTiKa KEPSN dev avayvwpidovTal.

(v) Mpoypduuara napoxris SIKaIWUATWY MPOIPETEWS, &M IETOXWV TG Tpdneias

H Tpanela emBpaBelel avwTepa aTeNEXN TNG Kal OTEAEXN Tou OMIAOU TNG, KE KPITRPIO TNV anodoTIKGTNTA TOUG, JE TNV X0oprynon dIKAIWPATWY NPoaipEcewg eni
HETOX MV TNG.

Se€ kGBe nuepounvia oUVTAgNG OIKOVOUIK®V KATaoTAoEwY, N Tpanela avaBewpei TNV ekTiUNon yia Tov apibud Twv SIKAIWUATWY Ta onoia avayéveral Ot 6a
e€aoknBouv.

H eUAoyn a&ia Toug, avayvwpileTal wg apoiBn (€5000) nNpoownikoU e avTioTolxn augnon anoBepatikoU TnG kabaprg B€ong, kata Tnv nepiodo PeTa&y diABeong
Kal e§A0KN0NG TWV &V AOYW SIKAIWUATWY.

To noagd nou kataBAAAeTal and Toug KaToxXoug Twv SIKAIWHATWY KaTd Tnv eEA0KNOT TOUG AUEAVEl TO PETOXIKO KEPAAQIO Kal TO anoBepaTikO Unép To ApTIO.
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2.23 AvaBaAAopevol popol

O avaBalopevog popog €100dnUaTOg unoloyileTal Pe Tn péBOdO TNG MARPOUG unoxpewoews (liability method), Baoel Twv NpoowpIvyv S1apopmy Ol OMoieg
npokUNTouv WETAEU TnG AOYIOTIKNAG a&iag Twv MEPIOUTIAKWY OTOIXEIWV Kal TWV UMOXPEWOEWV Mou nepihaupavovtal oTiG OIKOVOMIKEG KaTaoTaoelg kal Tng
opoAoyIkng a&iag nou anodideTal g auTA CUPPWVA HE TN POPOAOYIKN VOUOBETia.

Ma TG akoAouBeg NPoowpIVEG dlapopeg dev unoloyileTal avaBalOPevog QOpoG: a) oTnv Unepagia and CUyXWVEUON Mou Jev eKMIiNTEl yia (GOPOAOYIKOUG
oKomMoug, B) aTnV apxIKr avayvmpion NEPIOUCIAK®Y GTOIXEIWV F) UNOXPEMOEWV Nou dev ennpealouv TIG AOYIOTIKEG ) POPOAOYIKEG dIAPOPEG.

TMa Tov npoadiopiopd TG avaBalopevng popoloyiag £100dNHaTog XpnaionoloUvTal ol BECTICUEVOI (POPOAOYIKOI GUVTEAEDTEG 1) OI (POPONOYIKOI GUVTEAETTEG
nou BeonifovTal o€ NUEPOPNVIa HETAyYEVEDTEPN TNG NHEPOHNVIAG KAEICIIATOG TWV OIKOVOUIKGOV KATAOTACEWV.

AvaBaM\opEvVn (pOPOANOYIKN anaitnon avayvwpileTal YOVO OTn NePINTWON mou eival mBavov Ta PEANOVTIKA (popoloynTéa kéPdn va eival enapkn yid To
OUMYNQIOKO TwV NPoowpIviv diapop®v. H avaBaAAdpevn (pOpoAOyIKr anaitnon HEIQVETAl O MEPINTWON nou eival mlavov va unv npayuparonoinbei To
(POPOAOYIKO OPEAOG.

O (OpOG €100dAUATOG OTA AMOTEAECHATA XPNOEWG ANOTEAEITAlI ANd TO POPO TNG TPEXOUTAG XPNOEWG kal and avaBalopevn gopohoyia. O popog €1003MHATog
avayvwpileTal oTa anoTeAEoATa XProEwG EKTOG KAl av OXETICETAI PE OTOIXEIQ Nou avayvwpilovTal aneubeiag otnv kabapr) B€on ondTe kal avayvwpileral oTny
kaBapr) Bon.

O @OpoG TNG TPEXoUoag XPNOEWG €ival N AvaEVOMEVN (POPOAOYIKN UMOXPEWON €Mi TOU (POPOAOYNTEOU EI00OAKATOC, XPNOIKOMOIMVTAG TOUG I0XUOVTEC
(POPOAOYIKOUG CUVTEAETTEG Kal OMoIadinoTe avanpooapioyr nou apopd PoPOAOYIKr UNOXPEWTN NAPEABOUCMY XPHOEWV.

Stnv EAAada Ta popohoynTéa anoteAéopaTta BewpolvTal NPOowPIVA WEXPI Of (POPOAOYIKEG apXEG va eAéy&ouv Ta BIBAia Kal OTOIXEIa TwWV ETAIPEIQV Kal TIG
QVTIOTOIXEG POPONOYIKEG dNAWTEIG. QG €k TOUTOU Ol ETAIPEIEC NAPAMEVOUV EVOEXOEVA UMOXPEEG OE NPOCBETOUC POPOUG KAl MOIVEG MouU Wnopei va eniBAnBolv
HETA ano évav TEToIo EAeyXo.

2.24 XpnHATOOIKOVOHIKEG UNOXPERDCEIG
O1 XpNHATOOIKOVOMIKEG UNOXPEWTEIG KMOPEi va aviKouv OTNV KaTnyopia Twv KATEXOUEVWY YIa EUMNOPIKOUG OKOMOUG av:

(a) undpyel NnpoBeon yia TNV NWANCN 1 TNV enavayopd Toug oe Bpaxy xpovikd dIaoTnua, Npokeidévou va aglonoinfolv Bpayxuxpovieg SIaKuPAvaElg TNG ayopdc,
Kai

(B) €ivar napaywya npoidvta nou dev anoteholV PEoa avTioTABKIONG.
O1 UNoXPEWOEIG AUTEG avayvwpidovTal kal anoTiavTal atnv guAoyn a&ia. Kabe diapopd kaTta Tnv anoTiunor) Toug avayvwpiletal oTa anoteAéopara.
Tnv katnyopia autr n Tpanela €xel eVTAEEI T NApAywya npoiovTa nou dev XPNOILONoIoUVTal yia avTioTABuIon AAwV HEowV.

YNoXpewaoeIg and napaywya npoiovta nou anoTeholv péoa avTioTabupiong anoTiywvTal oTnv evhoyn a&ia. H kataxwpnon Tng Slagopdg and anotipnon
UNOKEITAlI OTOUG KAVOVEG MOU avagePovTal oTnv anpeiwon 2.9.

OI UNOXPEWTEIG MOU DV aViKOUV OTIG NApanave Katnyopieg anoTivTal 0To avanooBeaTo KOOTOG e TN Xpnaoiponoinan Tng HeBOd0U Tou npaypaTikol
€NITOKIOU HE TO OMoio Kal EKTOKI{OVTal OTN CUVEXEID.

STNV KAaTNYopia auTr} aviikouv Ol UNOXPEWOEIG NPOG NICTWTIKA 1IBpUNATA Kal NEAATEG Kal AOINEG SAVEIAKEG UNOXPEWOEIG

2.25 'Id1a KepaAaia

To WeTOXIKO KEPAAaIO NPoadIopifeTal CULPWVA HE TNV OVOUACTIKN a&ia Twv PETOXWV Nou £Xouv ekdoBei. OI KOIVEG ETOXEG Ta§ivopouvTal aTa idia Kepaiaia.

H al&non MeToxikoU Kepalaiou pe kataBohr WeTpnTwv nepidapBavel KABe diapopd unép To APTIO KATa Tnv apxIkn €kdoon Tou WETOXIKOU kepahaiou. KaBe
KOOTOG ouVaAAaynG OXETICOPEVO WE TNV £KOOON TWV WETOXWV KABWG Kal OnolodrrnoTe OXETIKO OPEAOG (POPOU £100dNKATOG NPoKUWE! apaipolvTal and Tnv
augnon peToxikoU KepaAaiou.

Av 0 'OMIAOG QMOKTAOEI TOUG iBI0UG TOU GUMMETOXIKOUG TITAOUG, Ta WEoa autd (o1 «idleg PETOXEG») agaipolvTal and Ta idla Kepahaia. AV auTEG Ol HETOXEG
HeTayeveaTepa enavekdidovTal, To Tiunuda nou Aappaverar (kaBapd anod Ta OXETIKA KOOTN TNG OUVAAAAYNG KAl TO OXETIKO OPENOG TOU (POPOU €I00DNHATOG)
nepihapBaveral aTa idia kepdaaia nou anodidovTal oToug UETOXOUG. Kata Tnv ayopd, nwAnan, €kdoan, 1 akupwaon 18iwv CUPHETOXIKMY TITAWV TNG OIKOVOMIKNG
ovToTNTaG dev avayvwpileTal kavéva kEpdog ) {npia oTa anoTeAéopara.

Ta dikaiwpaTa npoaipeong epyalopévev akoun MOTOVOVTaAl 0To NPOoBeTo KaTaBeBANPEVO KEPAAAIO PEXPI TA OXETIKG dIKAIOUATA va acknBouv.

To anoBepaTikd avanpooappoyng nepihapBaver kEpdn kai {nuieg EaTiag TG avanpooapioynG CUYKEKPILEVWV XPNHATOOIKOVOMIKWY MEPIOUCIAKAV OTOIXEIWV Kal
EVOWUATWV akivnTonoioswv. O cuvaA\aypaTIKEG dIapopég and TV WETATponr nepIAapBavovTal aTo anoBepaTikd PETATPonnG. Ta napakpatnBévra KEpdn
nepIAapBavouv Ta TPEXOVTA ANOTEAECUATA Kal AUTA NPONYOUKEVMV NEPIOSWV ONWG YVwaTonoloUvTal 0Ta anoTeAéopara.

2.26 Ynnpeoieg BepaTo@uAakng

H Tpanela napéxel unnpeacieg BepaTopuAAKNG o€ IBIWTEG Kal BECHIKOUG eNevOUTEG. Ta Npog PUAAEN NepIouciaka oTolxeia kabwg kal Ta €00da auTwv
(Tokopepidia, pepiopata k.A.n) dev cupnepiAapuBavovTal oTiG NapoUCES OIKOVOUIKEG KAaTAOTACEIG KaBWG Sev anoTeAoUV nepiouaiakd aTolxeia Tng Tpanelag ala
TWV NEAATWV TNG.
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3 Aiaxeipion KIvdUvev

S€ aQUTO TO WEPOG TWV ONMEILOEWY divovTal MANPOMOPIES YIa Toug KIVOUVOUG OTOuG onoioug eival ekTeBelpévn n Tpanela kal nepiypagovtal ol pédodol nou
xpnoiponolei n Aloiknon yia va Toug eAéy&el. O M0 ONUAVTIKOI XPNHATOOIKOVOIKOI KivOUVOI OTOUG onoioug eival ekTeBeigévn n Tpanelda eival 0 MIOTWTIKOG
KivBUVOG, 0 KivOUVOG PEUCTOTNTAG Kal 0 Kivduvog TnG ayopdag. O kivduvog Tng ayopdg oupnepiAapuBavel To cuvalaydaTiko Kivduvo, Tov Kivduvo €MITOKIOU Kal
TOV KiVOUVO HETABOANG TWV TIHGV.

3.1 MoTWTIKOG Kivduvog

H Tpanela eival ekTeBeIYEVn OTOV MIOTWTIKO KivOUVO O onoiog OxeTileTal pe TNV MIBavotnTa o avTICUMPBAANOMEVOG va WNV eKNANPWOEI OTO AKEPAIO TIG
OUMPBATIKEG TOU UMOXPEWCEIG OTAV QUTEG YivovTal anaimnTéG. H GUVOAIKT €KBE0N GTOV MIOTWTIKO KiVOUVO MPOEPXETAI KUPIWG and Ta EYKEKPIYEVA MIOTWTIKA OpIa
Kal TIG NICTOSOTNTEIG OE ENIXEIPMOTEIG Kal IBIMTEC, anod TIG ENEVOUTIKEG Kal GUVAAAKTIKEG dpacTnpIOTNTEG O XPEOYPAPa, anod Npageig og Napdywya npoiovTa nou
dev dlanpaypaTeliovTal 08 OpYavWHEVEG AYOPEG Kal anod Tov SIaKavovioUo XPEoypapwy.

H Tpanela diapop@avel TO €ninedo TOU MIGTWTIKOU KIvOUvVOU mnou avaAapBavel Bsonifovrag opia oTov anodekTo Babud KivdUvou yia KABe GUMBAAAOUEVO 1)
opada oupBaAOPEV@V Kal yia KABE YEWYPaPIKO Kal ENIXEIPNUATIKO Topéa. O avahapBavopevol kivduvol enaveEeTalovTal 0 TaKTa XPovika dlacThiuaTa, Ta
nioTodOTIKA Opla avabewpoUvTal TOUAAYIOTOV €TNaiwG kal BeonifovTal dpia ava npoidv kal KAado.

H Tpanela diaxeipileTal TNV €KBE0T TNG OTOV MIGTWTIKO KiVOUVO WE TAKTEG avaAUCEIG TNG MIOTOANMTIKAG IKAVOTNTAG TWV AVTIOUUBAAOHEVWY Kal TwV &V dUVALE!
SaveloANnT®V va anonAnpwoouy TIG CUKBATIKEG TOUG UMOXPEWOEIG, AAGTovTag Ta Opia XpnuaTodoTnong onote autd BewpnBei avaykaio. Ev pépel 0 NIOTWTIKOG
Kivduvog kaAunTeTal pe eaopalioeig (kahUppara) nou yivovtal anodekta anod Tnv Tpanela.

3.1.1 MéTpnon NICTMOTIKOU KIV3UVOU

a) Aaveia kal anaiThoeig

H elonpa&uoTnTa Twv daveiwv kal AoInwv Xopnynoewv agloAoyeital kata neAATn yia 0Aa Ta onpavTika nood Pe BAcn TNV OIKOVOIKN KATAoTaon Tou NeAATn, Ta
NOIOTIKA TOU OTOIXEIA, TO IGTOPIKO ANONANPWHNG Kal TNV GUVAAAGKTIKA CUHNEPIPOPA Tou, Tnv miBavr) Unap€n agionioTwv Kal PEPEYYUWY EYYUNTMV KAl TNV
peuaTonoinaiun agia Twv e£aoalioewy.

O1 Xopnynoeig nou dev ep@avifouv onupavTikd UMNOAOINO KABWG Kal QUTEG MOU E£XOUV HEV ONUAVTIKA OMEIA) aAd dev undapxouv evOEIEEIG anopeiwong
KaTnyopionoloUVTal G OMADEG HE ORI XapaKTNPIOTIKA MIOTWTIKOU KIVEUVOU, ONwG KaTavaAwTika davela, oTeyaoTika Savela, NIoTWTIKEG KAPTEG kKAM. H Tpanela
e€eTalel o ouNoyikn Baon Tnv mbavr npoBAewn yia anopeiwon kabe katnyopiac. Katd tnv agioAdynon Tou kabe xaptopuhakiou AapBavovTal un’ oyiv To
Uyog Twv niBavav nPoBANUATIKOV daveiwy, N Xpovikr dIApKeIa Twv KaBuaTepnuévwv dOOEWY, N €I0NPAgIUOTNTA TOUG anod TNV TIYUr Nou Ba XapakTnpIoTouv
G ENICPAAT, TO OIKOVOUIKO KAia Mou €MiKpaTei, n kataoTaon Tou KAGdou kai n epnelpia Tou NnapeABOVTOG OXETIKA HE TO UWOG TWV avapevopevmv Jnpiav. '0tav
Hia xopriynon xapakTnpioTei wg eMIOQAAnG, n AOyIoTIKr TNG afia PEIQVETal OTNV EKTIHOMEVN avakTAoiun a&ja, n onoia npoodiopileTal wg n napouoa agia Twv
QVAPEVOUEVOV PEANOVTIKGV TAMPEIGKWY POWV, OUHMNEPIAGUBAVOUEVOV TWV EKTIHWUEVWV AVAKTAOIUWY MOCWV and €yyUNOEIG KAl EUNPAYHATEG €5A0MANITEIG,
NPOEEOPAOUNEVWV |IE TO NPAYHATIKO EMITOKIO TNG XOPNyNonG.

MeTayevéoTepeg aAayEG OTA avakThoIda Nood Kal To XpOvo KaTd Tov onoio avapéveTal va elonpayxfolyv, ouykpivovTal e NponyoUHEVOUG UNOAOYIOHOUG Kal EKEl
ornou NPoKUNTEl dlagopa oTnv NPORAEWN YIVETal avTioTolXn XPEWON/MIOTWON OTNV KATAOTAON ANOTEAEOUATWY XPnoews. Mveral enavagopd npoBAEYewv yia
EMIOPAAEIG anaItioeIG HOVO OTav N PePEYYUOTNTA TOU NeAATN £xel BeATIWOE oe TETolo BaBUO nou va Bewpeital EPIKTA N £yKaipn €ionpagn Tou kepahaiou Kai
TWV TOKWV We BAcn Toug ouppaTikolg 6poug Tou daveiou. Ma Xopnynoeig pe kabuaTépnon anonAnpwinig TOKWV avw Twv 90 nUeP®Y, NAUEl O EKTOKIOHOG Kal
epgavitovtal Ta dedouleupéva nooda Tokwv o€ Aoyapiacpols Tagewa. Aavela kal Aoinég Xopnynaoeig otav dev eival NAEov QIKTR N gionpagn Toug diaypdgpovTal
EVaVTI TWV OXNUATIOPEVWVY NPOBAEWEWV YIa ENICPAAEIG anaITioeIg.

B) Xpedypapa

Ma Tnv a§oAdynon Kai PETPNON TwV MICTWTIKGV KIVOUVWY MOU EVEXETAI OE XPEOYPAMA, XPNOIHOMOIOUVTAl KUPIWG oI dIaBabuioeIq EEWTEPIKWY OPYavVICHMY
nioToANNTIKNAG a&loAdynong. To Uyog Tng €kBeang Tng Tpdnelag o€ NICTWTIKO KivOUVO XPEOYPAPwY NPOCUETPATAI Pe BAon Tnv ayopaia aia Twv avolypatwv. O
€NevOUOEIC OE XPEOYpapa anoteholV €va PECO dIaPoPONoinonG Tou MOTWTIKOU KIvdUvou kal napalnAa eEacgalifouy pia a§idomoTn kal AUesn pEuaToTNTA.

3.1.2 XpnHAaToOIKOVOHIKA OTOIXEIQ MOU UNOKEIVTAI OE NICTWTIKO Kiviuvo:

STOV KATWTEPW nivaka napoucialeTal n péyioTn €kBgon o MITTWTIKO Kivduvo Tng Tpanedag Tnv 31.12.2009 kai 31.12.2008, xwpig va cuvunoAoyilovtal ota
davela KAAUPKATa Kal OXETIKEG NPOPBAEWEIC anopeiwaong | GAAa JEGA MIOTWTIKAG NPooTaaciag. Ma Tnv oUVTagn Tou Mivaka €xel Xxpnoluonoindei n AoyioTikr agia
TOOO YIa TOUG AoyapiacpoUg ICOAOYICHOU GO0 Kal yia TOUG EKTOG I00AOYIGHOU Aoyapiacpoug :

MEyioTn €kBeon O NICTWTIKO Kivduvo
31.12.2009 31.12.2008
H €kBeon o€ NICTMTIKO Kiviuvo OXETICOHEVO pE kov3UAIa ICOAOYIOHOU EXEl WG £ENG:
Kataboeig oe aMa noTwTIKG 1I5pUpaTa 200.056 46.158
Advela & anaimoeig KaTa NIoTWTIK®V 1I5pUPATWY
Adveia & anaimoeig KaTa NeEAaT@V:
Adveia o€ IBIMTEG:

-MIOTWTIKEG KAPTEC 31.739 33.474
-Adveia KatavaAwTikd / npoownikd 97.398 131.068
-3TEYaoTIkG daveia 40.257 40.820
AdQvela o€ ENIXEIPNOEIG 1.122.010 1.022.717
Mapaywya XpnHaTooiKoVoUIKa JEaa 18.547 21.186
Xpedypapa epnopikol XapTopulakiou 119.325 113.126
Xpedypagpa anoTiuwpeva atny eUAoyn agia Kata Tnv apxikn avayvopion 35.791 38.255
Xpeodypapa enevouTIKOU XapTOPUAAKiou:
-AlaKPATOUPEVEG EWG TNV AREN eNevOUTEIG - 6.664
-XpNHATOOIKOVOUIKG aToIxEia S1aB£aiua npog NwANGN 1.042.606 287.878
Aoina aToixeia EvepynTikoU 50.614 46.161
H £kBe0n O NICTWTIKO KivBUVO OXETIOHEVO HE KOVIUAIa EKTOG ICOAOYIOHOU £XEI WG £ENG:
EyyunTIKEG ENIOTOAEG KaI EVEYYUEG NIOTOTEIG 89.714 105.944
Aavelakeg deOUEVOEIG (EYKEKPIUEVEG BAVEIOKEG OUMBATEIG) & AANEG UMOXPEWTEIC 283.503 2.530
Z0volo 3.131.560 1.895.981
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3.1.3 Adveia kai anaiTnoeig

Ta daveia kai ol anaiThHOEIG KATa NICTWTIK®OV ISPUPATOV Kal NEAAT®V cuvowilovTal g £&NG:

31.12.2009 31.12.2008
Adveia & Auvelu & . Adveia &
. anaiTnoelq Aaveia & . .
anaiTioeig Ny , anaiTioeIg kara
. Kara anaiTioeig y
Kara . . . NICTOTIKOV
. NICTOTIKGOV KAaTd nEAATOV \
neAaTav . 19pupaTOV
1I3pupaTwv
Adveia xwpig anopeiwon agiag 1.048.471 200.056 1.065.047 46.158
Adavela kal anaitioelg o kKabuoTepnon avw 1 NUEPAg Xwpig anopgiwon
agiag 83.731 - 83.662 -
Adveia kal anamioelg e anopeiwon agiag 159.202 - 79.369 -
ZUvoAo Saveiwv Kal andaIToE®V NPo NPOoBAEYPEWV 1.291.404 200.056 1.228.079 46.158
Meiov npoBA&welg yia anopeiwon agiag:
Baoel atopikng agloAdynong (61.562) - (32.740) -
Baoe! opadikng agloAoynong (13.456) - (9.900) -
ZUvoAo Saveiwv Kal anaiTOEWV HETA NPOBAEPEWV 1.216.386 200.056 1.185.439 46.158

(1) oTa davela kal anaitoeIg KaTa NICTWTIKGV IBPUKATWY oupnepiAapBavovTal Ta kovBUAIa Tou OTOIXEIOU TOU evepynTIKOU KaTabeoels oe dAAa moTwTikd
1Opupara 31.12.2009 nocd 200.056 XIA. eupw, €vavTi 31.12.2008 nood 46.158 XIA. Upw.

a) Adveia Kal anaiTioeI§ KaTa NEAATAV Xwpig anopeinon agiag:

Kara tnv 31" AskepBpiou 2009:

Adveia o€ I51OTEG

Adaveia o€ Enixeipioeig

KatavaAwTika . . . . . , .
. ) MOTWTIKES 2TEYAOTIKA Zuvolo Mikpopeoaieg MeyaAeg Zuvolo reviko
AiaBaBpioeig /npoownika , A . , A ! .
Baveld KApTEG Adveia 1I810TOV ENIXEIPNOEIG EMIXEIPNOEIG ENIXEIPAOEDV ZUvolo
IKavonoInTIKAG
S1aBasduiong 84.817 13.149 31.107 129.074 874.857 44.541 919.398 1.048.471
Kata tnv 31" Aekepppiou 2008:
AdQveia o€ I5IOTEG Adaveia o EmYeIpAOEIQ
. Karavahwm Ka MOTWTIKEG STEYAOTIKA ZUvoAo MIKpOpEDQiES Meyaheg Z0volo Teviko
AiaBaBpioceig /npoocwnika . \ . . . ! .
Saveia KapTEG Adveia 1310TOV EMNIXEIPNOEIG ENIXEIPNOEIG ENIXEIPAOEDV ZUvolo
IkavonoinTikng
S1aBasduiong 104.732 16.201 30.621 151.554 847.247 66.246 913.493 1.065.047

3Tnv Katnyopia auTr éxouv evraxBei pubuIouEVEG anartroelg and daveia, ol onoieg eav dev gixav puBuIcBei Ba gixav cupnepIAN@Bei o€ pia ano TIG ENOMEVEG

KaTNyopieg Kai ol onoieg avaAlovTal wg &NG:

Adveia o€ 1B1IWTES
Adaveia o€ ENIXEIPNOEIG
Z0voAo

B) Adveia Kal ANAITAOEIG KATA NICTOTIKAV ISPUHATOV XWPiG anopeinon agiag:

IkavonoinTikng dlaBadpiong
EEQIpETIKAG
ZUvolo

31.12.2009 31.12.2008
1.776 26.344

9.378 22.650
11.154 48.994
31.12.2009 31.12.2008
182.572 45.000
17.484 1.158
200.056 46.158

STa davela Kal anaimnoei§ Katd nioTOTIK®V ISpUPATWY cupnepidapBavovTal Ta kovdUAIa TOU OTOIXEIOU TOU EVEPYNTIKOU KaraBeoeis o€ dAAa moTwTikd idpupara

31.12.2009 nood 200.056 XIA. up®, avTioToixa 31.12.2008 noad 46.158 xIA. upw.
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y) Adveia kal anaITioeig o€ kKABUOTEPNON Gvw piag (1) nuépag Xmpic anopeinon agiag:

Kata tnv 31" Aekepppiou 2009:

Adveia o€ ISIOTEG

Adveia o€ EniXeIpRoOEIG

Karava
/);1“;2;2) I'Iuiggm STeyaoTIka Z0volo Mikpopeaaieg Meyaheg Z0volo Teviko
IKa KBpTEG Adveia 1I510TOV ENIKEIPNOEIG ENIKEIPNOEIG ENIXEIPAOEWV Z0voAo
davela
Se kaBuaTépnon 1-
90 nuépeg 7.398 4.307 4.308 16.012 6.452 59.463 65.915 81.927
Se kaBuaTépnaon
91-180 nuépeg 118 689 442 1.248 114 8 121 1.370
Ze kaBuaTépnon >
180 npépeg 17 20 - 37 398 - 398 434
ZUvolo 7.532 5.016 4.750 17.297 6.963 59.470 66.434 83.731
EUMoyn agia
EUNPAYHATOV 1.027 - 4.750 5.777 2.655 13.638 16.293 22.070
e§aopalicewv
Kara tnv 31" AskepBpiou 2008:
Advela o€ 1I81IOTEG Advela o€ EniXelpAoeIg
Karavah \ . .
—— |-|I0'!'(1)TI ZTsygc $0VoAo Mikpopeoai MEYCI)\EF, ZuvoA9 Feviko
: KEG TIKG . 159 enixeIpn ENIXEIPRO ;
00WIKa . . 1I510TOV , Z0voAo
saveia KAPTEG Adveia ENIXEIPNOEIG 0oEIg £V
>e kaBuoTépnon 1-
90 nuépeg 6.021 4.862 4.717 15.600 52.084 1.817 53.901 69.501
S kabuoTépnon
91-180 nuépeg 2.615 667 355 3.637 4.441 2.970 7.411 11.047
>€ kabuaTépnon >
180 nuépeg 1.371 10 20 1.401 1.342 371 1.713 3.114
Z0volo 10.007 5.539 5.093 20.638 57.867 5.157 63.024 83.662
EUAoyn aia
EUNPAYHATOV
e§aopalicewv 6.910 3.719 10.629 33.059 43.688
3) Adveia Kal anaITioEIG HE anopeinon agiag:
Kara tnv 31" AskepBpiou 2009:
Adaveia o€ 15I0TEG Adveia o€ EniXeIpRoEIq
Kf;aggﬁ)ﬁﬂga MOTWTIKEG STEYAOTIKA ZUvolo MiKpOWEDaieS MeyaAeg ZUvoAo Teviko
péc'lvaa KApTEC Adveia 1I310TOV ENIKEIPNOEIG ENIKEIPNOEIG ENIXEIPHOEWV ZUvolo
Adaveia pe
anopeiwon
a&iag 5.049 13.574 4.400 23.023 41.448 94.730 136.179 159.202
EUMoyn a&ia
eunpaypaTwy
eEaopalioswv 1.163 - 1.385 2.547 3.133 17.634 20.767 23.314
Kara tnv 31" AskepBpiou 2008:
Adveia o€ I5IOTEG Adveia o€ EniXeipioeig
K;JnTa(\)/gg(:l)Ega MIOTWTIKEG STEYAOTIKA ZUvoAo MikpopEDaieg MeyaAeg ZUvolo Teviko
%dvsla KApPTEG Adveia 1I910TOV ENIKEIPNOEIG ENIKEIPNOEIG ENIXEIPAOEWV Z0volo
Adveia P
anopeiwon
a&iag 16.330 11.734 5.106 33.170 8.353 37.846 46.199 79.369
EUMoyn a&ia
eunpaypaTwy
eEaopalioswv 7.077 - 1.221 8.298 - - 20.786 29.084

83



PROTONBANK

Owovopikég kataotaoseig PROTON BANK - 31n AEKEMBPIOY 2009

3.1.4.MoTwTiKOI TiTAOI, ka1 GAAa agioypapa

Ol KaTWTEPW MIVaKEG Napouaialouv avaiuon Twv XPeoypdpwy Twv XapTopuAakiwv Tng Tpanelag ava katnyopia NIOTWTIKAG dIaBabuIong, cUUGVa WE TIG

SlaBabyioeig Tng Standard & Poor “s:

Kara tnv 31" AskepBpiou 2009:

XpnHATOOIKOVOUIKG

Aavela kar Xpeoypapa Héoa anoTIp@®pEVa Xpeoypapa Xpeoypaga
anaiTnoEIg kata \ JA . 5 , d1a@goipa SOVOA
NIGTOTIRGY £pnopikou oz eAoyeg agieg ENEVOUTIKOU npoc Uvolo
BOULETEOV XapTopuAakiou HéEO® XapToguAakiou noAnG
puH anoTeAEoPATOV non
AAA 773 2.047 - - 62.729 65.549
AA- to AA+ 516 - - - 664 1.180
A- to A+ 50.043 359 - - 100.268 150.670
AiyoTEpO ano A- 131.240 35.667 - - 785.984 952.891
Mn
diaBabuiopéva 17.484 81.252 35.791 - 92.962 227.489
ZUvolo 200.056 119.325 35.791 - 1.042.607 1.397.779
Kara tnv 31" AskepBpiou 2008:
Adveia kai Xpeoypapa ):lpélt‘wtu;:g::(‘i’):l;f Xpeoypapa Xpedypaga
anaitnoeic kara EHNOPIKOU o€ eUAoyeg adigg ENEVOUTIKOU diabeoipa Z0volo
NICTOTIKOV Aaki A Aaki npog
1BpuUpaT@Y XapTo@uAakiou Héow XapToguAakiou néAnon
anoOTEAECHATWV
AAA - 1.790 - - 77.558 79.348
AA- to AA+ 33.886 185 - - 8.989 43.060
A-to A+ 9.143 26.017 - 6.664 138.798 180.622
NAiyoTepo ano A- 559 896 - - 22.369 23.824
Mn
dlaBabuiopéva 2.570 84.238 38.255 - 40.164 165.227
Z0volo 46.158 113.126 38.255 6.664 287.878 492.081
3.1.5. ENavakTnon KaAUHHATOV
H Tpaneda anékTnoe OToIXEIa evepynTIKOU WETA anod Tnv WETaBiBaon TnG KUpIOTNTAG TV KAAUMHATWY OXETIKQV anamiogmv TnG:
31.12.2009 31.12.2008
neda-Oikoneda 304 320
AkivnTa 956 830
Z0volo 1.260 1.150

3.1.6.XpnHATOOIKOVOUIKA OTOIXEIC MOU UNOKEIVTAI OE NICTWTIKO Kivduvo, avaAuon kata kAado
STOV KATWTEPW nivaka avahliovTal Ta XPrnHaTooIKOVOUIKA OTOIXEIa MouU UNOKEIVTAl OE NITTWTIKO KivOUVo ava kAado OIKOVOIKNAG SpacTnpioTnTag Tou

avTIoUKBaAAOpEVOU.

Advela & anAITAGEIG KATA NICTOTIKOV 1I3pUPATOV
Adveia & anaiTHOEIG KATA NEAATAOV:
Adveia o€ IBIOTEG:
-MIOTWTIKEG KAPTEG
-Aaveia KatavaAwTika / npoownika
-3TeyaoTika daveia
AAQveIa O ENIXEIPRATEIG:
Napaywya XpnpaTooiKoVopIKG péca

X

PEGYPAQ KOU XapTOQUA . . i
Xpedypapa anoTip@peva oTnv ebAoyn agia katé TRV apxiki
avayvapion

Xpedypapa eneVSUTIKOU XapTopuAakiou:

-XpnuaTooIKovopika aToixeia diabéaipa npog nwAnon
Zuvolikn £ék8gon 31.12.2009

ZuvoAikn £ékBeon 31.12.2008

Xpnuaton Meragop . Xpnuarodo .
f . Kkég/ Anpoaiog . . Aoinoi . .
OTWTIKA Biopnxavia A o Epnopio TIKEG KAd ISI0TEG Zivolo
I5pUpara ™ Enikol Topéag oupBéoEic adol
VWVieg
200.056 200.056
31.739 31.739
97.398 97.398
40.257 40.257
210.715 168.427 211.191 81.553 450.124 1.122.010
18.547 18.547
95.786 365 99 20.817 2.258 119.325
35.791 35.791
388.580 2.309 651.717 1.042.606
702.969 213.389 204.317 672.534 211.191 81.553 452.382 169.394 2.707.729
318.838 150.474 247.250 160.032 175.912 83.689 429.427 205.362 1.770.984
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H Tpaneda napoucialel oUyKEVTPWON MIOTWTIKOU KIvOUVOU Kupiwg atnv EAAGda, 6nwg aneikoviletal 0Tov KaTwTEéPw nivaka:

Kara tnv 31" AskepBpiou 2009:

ENEPTHTIKO EAAAAA AAAEZ XQPEZ ZUVoAo
KaTtaBéoeig o aMa nioTwTikd I5pUpaTa 148.574 51.482 200.056
Adveia kal anaItioeIg Kata neAaTv 1.028.039 263.365 1.291.404
Mapaywya XpnHaTooIKOVOUIKA KEaa (anaiTroEg) - 18.547 18.547
Xpedypapa enopikoU XapTopuAakiou 20.973 98.352 119.325
XPNKHATOOIKOVOWIKA OTOIXEIa anoTIU®KUEVa OTNY UAOYN agia PEoW anoTEAEOUATWYV 35.791 - 35.791
Xpedypapa enevduTIKoU XapToQUAAKiou:

-XpnHaTooIKOVOUIKG oToIxeia SIaB&oiua Npog NwAnon 645.770 396.836 1.042.606
Aoina aToixeia 47.445 3.169 50.614
Z0volo 1.926.592 831.751 2.758.343

Kata tnv 31" AskepBpiou 2008:

ENEPIHTIKO EAAAAA  AAAEZ XQPEZ Z0voAo
KataBéoeig oe GMa nioTwTIKa 15pUpaTa 1.994 44.163 46.157
Advela Kal anarmioeig Kata NeAaTov 894.479 290.960 1.185.439
Mapdywya XpnHaToolkovoikd péoa dlakpaToUpevVa yia eunopikoUs akonoug - 21.186 21.186
Xpedypagpa epnopikol XapTopuUAAKiou 29.396 91.823 121.219
XpnUaTooIKOVOIKA aTOIXEia anoTipmueva aTny elAoyn afja HEow anoTEAETUATWV 38.255 - 38.255
Xpedypaga enevduTIKOU XapTOPUAAKIou:

-AlaKpATOUHEVEG WG TNV ANEN enevdUoElg 6.664 - 6.664

-XpNHaTooIKOVOUIKA aTolxeia diabéaia npog NwANan 146.351 163.072 309.423
Aoina oToixeia 45.630 531 46.161
ZUvoho 1.162.769 611.735 1.774.504

Ta daveia kal ol anaItnoelg KaTd NeEAAT@V eupavifovTal HETA and TiG NPOBAEYEIG aNOMEIWONG.

3.2 Kivduvog ayopag

H Tpanela eival exTebelpévn oTov Kivduvo Tng ayopds. O kivduvog ayopds NpokUnTel and WETABOAEG OTIG TIMEG TwWV AVOIXTWV BECEWV OTIG AYOPEG EMITOKIOU,
OUVaANGYHaTOG, EUNOPEUNATWY Kal peToXwv. H Tpanela spapudlel oe kaBnuepivr Bacn ouyxpoveg HeBODOUG yia Tn WETPNON Tou KIVOUVOU ayopdg, onwg n
anoTignon Agiag oe Kivduvo (Value-at-Risk), ouvTeAeoTeg suaiobnaiag (3€ATa, yaua, PV01) kai oevapio Kpiong.

H emitponn diaxeipiong evepynTikou-nadnTikol (ALCO) éxel BeopoBeTAOE! Kal ykpivel anod TIG apXeg Tou 2007 NoNITIKEG kal Opia diaxeipiong KivdUvou ayopdg
TWV onoiwv n WETPNON Kal Trpnon napakohoubeital o€ kabnuepivn Baon. Ta ouvolika opia kIvdUvou ayopdg Exouv BecopoBeTnBei Baoel Tng peBodoloyiag
Value_at_Risk (VaR), apopoUv TG0 To Tpanedikd 0G0 Kal To XapTOPUAAKIo cuvallaywv Tng Tpanelag kal diakpivovTal ava XpnuaToolikKoVOuIKO npoidv, Kivduvo
Kal ENIXEIPNOIaKn povada.

H peBodoloyia Value-at-Risk nou xpnoiponolgital gival n 10Topikn HEBODOG HE XPOVIKO opiovTa dlakpaTtnong Kiag nuépag kai diaoTtnua epniotoolvng 99%. H
HEBodOG Baciletal aTn dnuioupyia SIAMOPETIKMV NUEPATIWY IOTOPIKMV OEvapiwv yia KABe PeTaBANTA Kal PeTpd Tnv duvnTikn {nIG OUVOAIKG aAAd kal ava
OUVTEAEDTR KIVOUVOU (EMITOKIAKOG, WETOXIKOG, dlakUuavonc). H duvnTikr {nuia yia eninedo epmioToolvng 99% npokunTel UoTEPa anod apaipeon Tou 1% Twv
XEIPOTEPWV I0TOPIK®Y Napatnprnoewv. H Tpanela &eAiooel Slapkag To e0wTEPIKO Value-at-Risk povTéNo TNG kal epappolel g TakTa diaoTnpara éva npoypagpa
(back-testing) yia va eAéyxel €k TwV UOTEPWV TIG EKTIMNACEIG TNG Value-at-Risk avaAuong ouykpivovTag o€ kabnuepiviy Bacn Tnv npaydatikn peTaBoAn otnv a&ia
Tou XxapToguAakiou e Tnv avtioToixn Value-at-Risk Znuia. =Tnv ouvéxeia napouaialovTal Nivakeg Pe To VaR ava GuvTeAeoTn KIVOUVOU KaBWG Kal TNV KEYIOTN,
eAAXIOTN Kal Béon TIKA Tou ava £ToG,

Z0voyn VAR VaR 99% 1day

31.12.2009 31.12.2008
B) VAR EpnopikoU xapTogpuAakiou ava kartnyopia kivdivou
ZuvalaypaTikog Kivduvog 36 166
Kivduvog eniTokiou 575 866
Kivduvog Tipng 481 755
Z0voAo VAR 516 1.086

VaR 99% 1day

31.12.2009 31.12.2008
MéyioTo 3.764 2.790
EAayioTo 497 914
Méoo 1.857 1.537

Enikoupikd og kaBnuepivn Baon unoloyiovTal ol CUVTEAEDTEG euaiobnaiag kal SIEVEPYEITAI OEVAPIO KPIONG NPOKEILEVOU va EKTIUNOOUV Ol OIKOVOUIKEG ANMAEIEG
TOU GUVONIKOU XapToQuAakiou Tng Tpanelag oe €EQIPETIKA AOUVNBIOTEG OIKOVOUIKEG METABOAEG. To  Oevapio Kpiong emAéyetal and pia AioTa I0TOpIKWY Kal
UNOBETIKWV OEVapiwv nou £xouv dnuioupynBei 0To ECWTEPIKO HOVTEAD TNG Tpanelag Kai €ival keivo We TNV PeyaAUTepn BapUTnTa oTa anoTeAéopaTd TG,

To 0Oevapio Kpiong Mou XPNnOoIKONOIEiTal €ival TO IOTOPIKO GEVAPIO TNG XPNHATOMIOTWTIKAG Kpiong Tou 2007 kai éxel emAexBei Adyw Tng PeyaAng Tou enidpaong
oTa anoteAéopara Tng Tpanelac. H pérpnon Tou eival Suvapikn Kai npaypaTonolsital BAcel TNG IOTOPIKAG KMETABOANG TWV TIKAY, ONWG NPOKUNTOUV anod Tnv
XEIPOTEPN NapaTnpnon TG KAaTavoung TV Tou VaR, nou nepidapBavouv Tnv kpion. EVOEIKTIKG OTO Oevapio Kpiong yia Tnv 31.12.2009 oTo OUVOAIKO
XapTo@UAAKIo TnG TpaneZag unoAoyiobnke yia Tov Kivduvo enitokiou {nuia 8.813 XIA € , yia Tov HETOXIKO Kivouvo {nuia 1.949 XIA € kai yia Tov guvalAaypaTtiko
Kivouvo Znuia 195 xIA € .
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3.2.1. ZuvaAAaypaTikog kivduvog

O ouvalaypaTikdg Kivduvog nnyadel and tTnv avoixt 8éon Tng Tpanelag os ouvalayeg EEvou vopiopartog. H Aioiknon Tng Tpanelag €xel Béoel Opia ava
vOpIopua T000 oTo GUVOAO TNG avoikTiG B€ong oe &vo vopiopa 600 Kal aTnv avoikth B€on kata Tn didpkeia kal To TEAOG TG nuépac. Ta oOpia autd

napakoAouBoUvTal kaBnuepiva.

STOV NapakaTtw nivaka gpgaviferar ouvonTika o Babuog €kBeong Tng Tpanelag oto cuvaAlayuaTikd Kivduvo kata Tnv 31n AekeuBpiou 2009. ZTov nivaka
epgavifovTal Ta NePIoUCIaKAd OTOIKEIa Kal Ol UNOXPEWOEIG TNG Tpdnelag oTa nood nou eugavifovral aTov ICOAOYIoHO KaTnyopIonoINKEVa ava VOUIoUa.

Kara tnv 31" AskepBpiou 2009:
ENEPrHTIKO
Tapeio kai diaBéaipa aTn Kevrpikn Tpanela
Katab<oeig oe AAa noTwTIKG 1I5pUpaTa

Adveia kal anaitioeIg Kata neAaTv
MNapaywya XpnHaToolkovouika péaa diakpaTtoUpeva yia
€UNopIkoUG okonoUg

Xpedypagpa epnopikol XapTopulakiou
XpPNHAToOIKOVOUIKA OTOoIXEIa anoTIdmueva otny euAoyn aia
HEOW ANOTEAEOHATWV

Xpeodypapa EnevduTiKoU xapTopuAakiou:
-XpNHATOOIKOVOUIKG aToIxEia S1aB£aiua npog NwANCn

EnevdUoeIG g BuyaTpIKEG Kal GUYYEVEIG ETAIpEieg

Aoina aTolixeia

ZUVOAO EVEPYNTIKOU

YNOXPEQZEIZ
YNoxpewaeig o€ Tpaneleg kal NIoTwTIKG 1dpUpaTa

YNOXPEWOTEIG NPOG NEAATEG

Mapaywya XpnHaTooikovouika péoa diakpaTtoUeva yia
€NOPIKOUG OKOMoUG

Mapdywya XpnHaToolkovouika péoa diakpaTtoUeva yia
avTioTabpion

YNoxXpeWaeIG anod opoAoyieg
NOINEG UNOXPEWTEIG

ZUVOAO UNOXPEDCEWV

KaBapn XpnHaTooIKOVOHIKI O£0N OTOIXEIWV EVEPYNTIKOU
- UNOXPEWDCEWV

Kata Tnv 31n AekeppBpiou 2008:
SUVOAO EvEPYNTIKOU

ZUVOAO UMOXPEWTEWV
Ka@apr) XpnpaTooikovopiKi) B€on oToIXEiwv EvEPyNTIKOU
- UNOXPEDOEMV

3.2.2. Kiv3uvog eniTokiou

eur usd gbp jpy Aoina ZUvoAo
51.596 75 15 2 51.688
171.960 25.256 1.887 273 679 200.056
1.103.167 108.469 - 3.494 1.256 1.216.386
3.938 14.609 - - - 18.547
127.700 - 27 - 474 128.202
35.791 - - - - 35.791
1.059.380 3.114 - - 1.062.494
17.698 - - - - 17.698
177.654 2.944 @ 205 27 180.823
2.748.885 154.466 1.922 3.972 2.438 2.911.685
eur usd gbp ipy Aoina ZUvoAo
1.051.322 21.519 - 2.616 - 1.075.457
1.351.848 68.223 1.947 22.813 7.365 1.452.196
11.540 15.316 142 (93) 27 26.933
1.909 - - - - 1.909
18.521 - - - - 18.521
13.329 1.969 - - - 15.298
2.448.469 107.027 2.089 25.337 7.392 2.590.314
300.416 47.440 (167)  (21.364) (4.955) 321.371
eur usd gbp jpy Aoiné ZUvoAo
1.793.181 137.928 1.157 3.885 24.656 1.960.807
1.396.306 139.470 2.928 144.523 2.872 1.686.099
396.875 (1.542)  (1.771) (140.638) 21.784 274.708

O KivdUVOG EMITOKIOU QVAQEPETAl OTIC PETABOAEC TWV HEANOVTIKMV TAUEIOKMYV POV TWV XPNHATOOIKOVOMIKGV OTOIXEIWV £5QITIAC TwV JIGKUMAVOEWV OTa
eniTokia. O1 SIAKUPAVOEIG TV ENIToKiwy ennpealouv oe peyako Babuod kai Tnv napoloa aia Twv avapevOUEVmY pomv ano pia enévduacn N Kia unoxpEwan.

STOoV NapakaTtw nivaka napoucialeral n ékBeon Tng Tpanelag o€ kivduvo enimokiou. O nivakag nepIAapBavel Ta AoyioTika undAoina Twv OTOIXEIWY 1G0A0YIoHOU
Tagvopunuéva Katd To CUVTOUOTEPO WETAEU TNG NUEPONNVIag enavanpocdiopiopol ENITOKIOU fi TNG NUepopnvia AREng.

. . 'Ewg 1 1-3 3 -12 1-5 >5 Zroixeia pn .
Karta tnv 31 Askepppiou 2009 pAva pRvEG AVEG &m £TOV  UNOKEIpEVa ZuvoAo
ENEPTHTIKO
Tapeio kai diaBéaipa atnv KevTpikn
Tpaneta 51.688 - - - - - 51.688
Katabéoeig oe aMa nioTwTika 19pUpaTa 200.056 - - - - - 200.056
Adveia kal anatioeIg Kata neAaTv 897.310 135.823 106.241 65.996 11.016 1.216.386
Mapdywya XpnHaTooIKovouika JEaa
S1akpaToUKEVA YIa EUNOPIKOUG OKOMOUG 18.547 - - - - - 18.547
Xpedypapa eunopikol XapTopuAakiou 51.262 28.432 1.052 32.978 5.601 8.877 128.202
XpNHATOOIKOVOUIKA OTOIXEIa anoTIU®KEVa
oTnv g0Aoyn a&ia kaTta Tnv apxikn
avayvopion - - - 35.791 - - 35.791

Xpeodypagpa EngvduTiKoU xapTopuAakiou:
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-XpNHATOOIKOVOUIKG OTOIXEIa

SlaBéoipa nNpog NwAnon 26.227 399.786 80.198 256.555 279.841 19.887 1.062.494

Aoina aToixeia - - - - - 198.521 198.521

ZUVOAO EVEPYNTIKOU 1.245.090 564.041 187.491 391.320 296.458 227.285 2.911.685

YNOXPEQZEIZ

Ynoxpewaoeig o TpAneleg Kal MIoTWTIKA

1dpupaTa 143.922 178.549 752.986 - - - 1.075.457

YNoXpEWOEIG NPOG NEAATEG 688.875 356.804 398.084 5.523 2.910 - 1.452.196

MNapaywya XpnHaTooIKOVOUIKA péaa

SlakpaToUpEvVa yia EUNopIkoUs okonoug 26.933 - - - - - 26.933

Mapaywya XpnHaTooiKovouika JEaa

dlakpaToUpEVa yia avTioTABuIon 1.909 - - - - - 1.909

YNOXPEWTEIG anod OOAOYieG - - - - 18.521 - 18.521

YNOXPEWTEIG NAPOXWV NPOoWNIKOU AOyw

€E6B0U and Tnv unnpeoia - - - - - 1.476 1.476

NOINEG UNOXPEWTEIG - - - - - 13.822 13.822

ZUVOAO UNOXPEDTCEWV 861.639 535.353 1.151.070 5.523 21.431 15.298 2.588.405

ZuvoAIKO GvolyHa ENITOKIAKOU

KIv3Uvou 383.451 28.688 (963.579) 385.797 275.027 211.987 323.280

Kata tnv 31 AskepBpiou 2008 Ewg 1 1- 3 3 N 12 1-5 >5  Zroixeia pn Z0volo
piva HAvEG HAVEG €Tn E€TOV  UNOKEIpPEVa

SUVOAO EvEPYNTIKOU 721.269 392.620 296.101 307.668 16.389 226.760 1.960.807

SUVOAO UMOXPEWTEWV 1.273.291 228.129 141.822 3.567 28100 11.190 1.686.099

ZUVOAIKO GVolyHa ENITOKIAKOU

KIv3Uvou (552.021) 164.491 154.279 304.101 (11.711) 215.570 274.708

3.3 Kivduvog psucToTnTag

O KivduvoG peuaToOTNTAG Eival 0 KivOUVOG NouU anoppéel anod Tnv aduvapia Tng Tpanelag va eknANp®OE! TIG XPNHATOOIKOVOUIKESG TNG UMOXPEDTEIG OTAV AUTEG
€ival anamnTEg AOywv eAAeiwewg peuaTdTnTag. MepihapBaver Tov kivduvo n Tpanela va pnv eival Ikavi va XpnuatodoTnoel TIG GUVAANAKTIKEG TNG UMOXPEWTEIC
NPOYPAUUATIOHEVEG F} EKTAKTEG O EUAOYO EMITOKIAKO KOOTOG, OE EUAOYO XpOovikd SIAoTnpa.

To peyalUTePO pEPOG XPNUATOBOTNONG TOU EVEPYNTIKOU TNG Tpanela kaAUNTeTal NpwTioTwe anod neAateiakeg katabéoelg kar and Aiatpanslkd daveiopo. H
XPNHATOdOTNON MPaydaTonoleiTal XpnoIKonoImvTag Wia eupeia yKapa KaTabeTIKOV MPoiovVTWV KUPIwG NPOoBECHIAK®Y, NOU OHWG N avaAuan TnG CUMNEPIPOPAG
Toug deixvel OTI Og Peyaho Babuo avavewvovtal atn AfEn Toug. H Tpdnela npoonabei va diatnprioel pia Icopponia PETagy oUVEXIoNG TNG XPNHaTod0TnNaNG Kai
€UeNIEiag pEowW TNG XPNOILONOINONG NPOIOVTWY SIAPOPETIKAG ANKTOTNTAG.

H Tpanela unoloyiel kai napakohouBei oe kaBnuepivi) BACN TOUG UMOXPEWTIKOUG JEiKTEG PeuUaTOTNTAG, «AEiKTNG PeuoTwv AlaBegipwv» Kal «AgiKTng
Acuppwviag AnkToTnTag ANAITNOEWVY>» , ONWG auToi opifovral and Tnv Tpanela EAAGdOG, evw oe TakTa diacTrpaTa SIEVEPYE OEvAPIa KpionG peucTOTNTAG Kal
ekTIpHATAl N dUVATOTNTA QVTILETWMIONG TOUG.

H diaxeipion kivduvou peuaTdTNTAg npayparonoleital duvapika and tTnv Tpanela avayvwpilovrag kar napakoAoudwvTag TIG aAayEG nou anairouvTal aTn
XPNHATOdOTNON WOTE va eNITEUXBOUV OI EMIXEIPNHATIKOI KAl OTPATNYIKOi TNG OTOXO!.

3.3.1.TapeIakEG POEG PN NAPAYRYWV XPNHATOOIKOVOHIKAOV HECWV (UNOXPEWDCEWV)

STOUG KATWTEPW Nivakeg napoucialovtal, KATa TNV NUEPOUNVIa I00AOYIOHOU, O NANPWTEEG TAUEIGKEG POEG ANO XPNHATOOIKOVOUIKEG UMOXPEWOEIG EKTOG
napaywywv BACEl TWV EVANOUEIVOUCKV CUHBATIKAV NUEPOUNVIOV AENG. Ta nood nou ava@epovTal gival ol CUPBATIKEG UN NPOEEOPANUEVEG TAPEIOKEG POEG.
YNOXPEWTEIG OE EEVO VOUIOHA £XOUV WETATPANE! OE EUP® BACE! TWV NPORBAENOUEVWY GUVAANAYHATIKGOV I0OTIHIGV.

Kata tnv 31" Aekepppiou 2009:

'Eag 1 piiva 1-3 3-12 1-5¢m > 5 TGOV Z0volo
[T \125 pAveg
YMNOXPEQZEIZ
Ynoxpewaoeig e Tpaneleg Kal NIoTWTIKG 15pUpaTa 143.993 178.572 757.729 - - 1.080.294
YNOXPEDTEIG NPOG NEAATEG 421.113 354.554 403.852 278.243 3.046 1.460.808
YNoXpeWOEIG anod OoAOYiES 215 - - 20.000 20.215
\OINEG UMNOXPEDTEIG - 23678 - - 1476 25.154
ZUVOAO UNOXPEDCEWV 565.321 556.804 1.161.581 278.243 24.522 2.586.471
Kata tnv 31" Askepppiou 2008:
'Ewg 1 piiva 1-3 3-12 1-5¢m > 5 eT@OV Z0volo
HNVEQ HNVEQ
YNOXPEQZEIZ
Ynoxpewoelg og TPANelEC Kal MOTWTIKA 1I9pUpaTa 603.782 19.168 50.056 16.470 - 689.476
YNOXpEWOEIG NPOG NENATES 430.384 207.875 89.441 220.560 3.209 951.468
YNOXPpEWaEIG anod opoAoyieg 291 291 - - 25.000 25.581
NOINEG UNOXPEDTEIG - 9.888 - - 1.220 11.108
ZUVOAO UNOXPEWDTCEWV 1.034.457 237.221 139.497 237.029 29.429 1.677.633
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3.3.2.TapelakéG POEG NAPAYDYWV XPNHATOOIKOVOHIK®OV HECWKV

Ta napaywya XpnHaTooikovopika npoiovTa nou dianpaypateletal o ‘OpINog nepIAapBavouv:

1. ZupBaceig avtalayng enimokinv
ZupBOAaIa HENNOVTIKAG EKMARPWONG
Mapaywya avraAAayng nioTwTIkoU KivoUvou

2.

3

4. AKaiwPaTa npoaipeong

5 MpoBETIaKEG CUPPWVIEG TUVAAAAYHATOC
6

MpoBeopIakég CUPPWVIEG CUVAANAYHATOG €Ni GUMBOAdiIWY HEANOVTIKNAG EKNANPWONG.

STOUG KATWTEPW nivakeg avaAlovral Ta napaywya XPnHaTOOIKOVOMIKG oToixeia Tou OpiAou (anaitroeig Kal UMOXPEWOEIG), KATA TNV NUEPOPNVIa TV
OIKOVOUIK®V KaTaoTAaoEwV nou ekkabapifovral oUppva HE TNV Evanopévouaa XPovikn nepiodo péxpl TNV ANEn Toug Bacel Tou cupBoAdiou, o O GUVONIKEG

EKPOEG KAl CUVOAIKEG EIOPOEG, Yia KABE kaTnyopia Napaywyou kai opadag AnKToTNTAG, yvwaTonolouvTal wg Jn NPoeEo®Anpéveg pogg Bacel aupBoiaiou.

a) Napaywya nou diakavovifovral o kabapn Baon

1-3 3-12 ave Twv 5
Kata Tnv 31" AekepBpiou 2009 £€wG 1 piva HAVEG HAVEG 1-5étn ETOV __ ZUvoAo
Mapaywya diakpaToUpEVa yia EPNoPIKOUG OKONoUG:
-Mapaywya cuval\aypaTog (3.392) - - - - (3.392)
-Aoina napdywya 39 - - - - 39
Z0voho (3.353) - - - - (3.353)
1-3 3-12 ave Twv 5
Karta tnv 31" AekepBpiou 2008 £wG 1 pAva HAVES HAVEG 1-5 étn ETOV ZUvoAo
MNapaywya 31akpaToUHEVA YIa EYNOPIKOUG OKONOUG:
-Aoind napaywya 4.761 - - - - 4.761
Z0volo 4.761 - - - - 4.761
B) Napaywya nou diakavovifovTal € PIKTH Baon
1-3 3-12 ave Twv 5
Kara tnv 31" AekepBpiou 2009 €wG 1 pijva HAVEG HAVEG 1-5 émn ETOV ZUvolo
MNapaywya 31akpaToUHEVa YIa EPNOPIKOUG CKOMOUG
-Mapaywya cuval\aypaTog
-Ekpor} 74.478 31.926 7.207 - - 113.611
-Eiopon 74.576 31.371 7.043 - - 112.990
-Mapaywya eniTokiou
-Ekpon 349 537 18.526 56.798 54.175 130.385
-Eiopon 903 2.147 10.607 54.357 54.511 122.525
-Aoind napaywya
-Ekpon - 9 26 17 - 52
-Eiopon - 694 944 2.284 9 3.931
Napaywya diakpaToUpeva yia avrioTadpion:
-Mapaywya eniTokiou
-Ekpon - 283 4.855 15.280 9.540 29.958
-Eiopon - 747 2.393 13.415 10.272 26.827
Z0voAo EKpodv 74.827 32.755 30.614  72.095 63.715  274.006
Z0volo Eiopoav 75.479 34.959 20.987 70.056 64.792  266.273
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1-3 3-12 ave Twv 5

Kata tnv 31" AekepBpiou 2008 £€wg 1 piva HAVEG HAVEG 1-5émn ETOV __ ZUvoAo
Napaywya diakpaToUPEVa yia EPNOPIKOUG CKONoUG
-Mapdywya cuvaAAaypaTog

-Expon 100.131 30.795 19.708 1.437 - 152.071

-Eiopon 102.104 32.121 19.742 1.329 - 155.295
-Mapaywya eniTokiou

-Ekpon 255 565 5.252 14.682 20.270 41.023

-Eiopon 208 726 5.923 14.658 20.643 42,158
-A\oina napdywya

-Expon - 306 4.242 3.358 - 7.905

-Eiopon - 262 1.932 1.929 - 4.122
ZUvolo Ekpoav 100.386 31.666 29.201 19.477 20.270 200.999
ZU0volo Eiopoav 102.312 33.108 27.596 17.915 20.643 201.576

3.4 EUAoYeG agieg NEPIOUCIAK®MV OTOIXEIOV

O akoAouBog nivakag napoudialel TIG AOYIOTIKEG Kal EUAOYEG agieg yia Ta XpnHATOOIKOVOMIKG HEoa (OToIxXEia evepynTIKOU KAl UNOXPEWOEIG) nou dev TnpoUvTal OE
gUMNoyeG a&ieg aTov 1IG0AoyIopO TG Tpanelag

AoyioTikn aia EuAoyn aia

XpNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU 2009 2008 2009 2008
KataBéoeig oe GMa nioTwTIKa 1I5pUpaTa 200.056 46.158 200.056 46.158
Adveia Kal anaitioeig KaTta NeEAaTwv:

-AGveia o€ IBIOTEG 146.928 183.322 146.911 183.357

-Adveia o€ enIXEIPOEIG 988.147 918.428 987.929 918.392

-XpnUaTodoTIkEG GUpPBATEI 81.311 83.689 81.320 83.696
XpNHATOOIKOVOHIKEG UNOXPEMNTEIG
Ynoxpewaeig o€ Tpaneles kal NIoTwTIKA 1dpUpaTa 1.075.457 689.047 1.075.498 689.052
YNOXPEWTEIG NPOG NENATES :

-MpoBeopiag 1.099.549 668.251 1.103.605 670.716
-Yno6 npoeidonoinan 11.303 2.761 11.303 2.761
-Oyewg 138.825 42.721 138.825 42.721
-Tapieutnpiou 88.043 46.828 88.043 46.828
-TpexoUpevol 13.021 11.018 13.021 11.018
-KaTaBEoeIC yia XpnuaTioTNPIakEG OUVAAAAYEG 34.459 104.674 34.459 104.674
-KataBéoeig yia eyyunon 51.275 48.206 51.275 48.206
-AEOPEUPEVEG KATABEDEIG IBIWTAOV-ETAIPEIDV 15.721 15.477 15.721 15.477
EKTOG ICOAOYIGHOU XPNHATOOIKOVOHIKG OTOIXEia
EyyunTIKEG ENIOTOAEG KAl EVEYYUEG NIOTWOEIG - - 89.714 105.944
Aaveiakég deopeUOEIG (EYKEKPIUEVEG DAVEIOKEG CUMBATEIQ) &
AMEG UNOXPEWOTEIG - - 283.503 2.530

a) H ebloyn afia Twv anaitioswv Kal UMOXPEWOEWY KATd MIOTWTIKGV ISpUHATWY BacileTal oTnv NPoeEOMANGN XPNHATOPOMV XPNOILOMOIMVTAG EMITOKIA
dlatpanedkng ayopag avahoya kai e Tn didpkeia TnG kabe kaTaBeong,

B) H elMoyn a&ia Twv daveiwv Kal anaimoewy KAaTa NEAATAV, UNOAOYIZETAl NPOEEOPAMVTAG TIG AVAUEVOHEVEG HEANOVTIKEG TAPEIOKEG POEG XPNOILONOIOVTAG
KATAANAEG KApNUAEG EMNITOKIWV MOU avTIoTOIXOUV OF XPNHATOOIKOVOMIKA HECA HE AVTIOTOIXO MIGTWTIKO Kivduvo Kal dIdpKeia.

y) O1 glAoyeg agieg Twv Xpeoypdpwv Tou enevduTikoU xapTopuhakiou BadifovTal og TIHEG nou kabBopidovTal and Tnv ayopd. ‘Onou or ayopaieg TIWEG dev €ival
OlaBéoipeg, n eUAoyn afia éxel kaBopioBei Pe BAan TIG TIMEG AAWV XPEOYPAPWY HE NAPOUOIA XAPAKTNPIOTIKA 1 HE TN pEBODO TNG NPOEEOMANCNG XPNHATOPOWV
(discounted cash flow model).

8) H unoAoyilopevn €uhoyn a&ia Twv UNOXPEMOEWV NPOG NEAATEG BacifeTal aTnv NPOeEOPANGCN XPNHATOPOWY XPNOILOMNOIWVTAG ENITOKIA dlaTpanedikng ayopag
avaloya kai We Tnv dIapKeia TnG KaBs kaTabeongc.

€) H elloyn agia Twv unoxpewoewv anod opoAoyieg BadieTal oe TIPEG ayopdc. ‘Onou auTeg dev ivarl d1abEaiueg, n elAoyn a&ia £xel kaBopioTei pe BAoN TIG TIHEG
AMWV XpEOYpa®wV WE Napodpoia XapaktnpeioTika (Afgn, anddoon) n e Tn WEBOSO TNG NPOEEOPANCNG XPNHATOPOGV.
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Igpapyia Tng EUAoyng Agiag

To AMNXA 7 kaBopilel TNV kaTATaEn TV HEBOSWV ANOTIUNONG OE OXEON WE TNV AVTIKEIMEVIKOTNTA TWV OTOIXEIWV MOU XpnaldonoloUvTal oTiG HeBOdouG auTeg.
AVTIKEIUEVIKG OTOIXEIa BacifovTal O€ EVEPYEG AyOpEG Kal MPOKUMTOUV anod aveEapTnTeG NNYEG, VM TA W AVTIKEILEVIKA OTOIXEId NPOKUNTOUV and napadoxeg Tng
Aloiknong. Ano Toug duo auTolUg TPOMOUG AVTANCNG OTOIXEIWY, MPOKUNTEI N NApakaTw lepapyia.

Eninedo 1 — EIoNYPEVEC TIWEG OE EVEPYEC AYOPEC YIa T OUYKEKPIPEVN anaiTnan / unoxpéwan
370 eninedo auTto nepiAapBavovTal I0NYHEVEG HETOXEG Kal davelaka kepahaia (XpnuaTtiothpio ABnvav, Aovdivou, ®pavkpolptng kai NEag Yopkng) kai
napaywya onwg Futures (Nasdag, S&P 500).

Eninedo 2 — MepihapBaver Tn oUAOYN ANOTIUACEWV EKTOG TWV EICNYUEVWVY TIUGOV Tou eminédou 1 kai BewpolvTal AUECa 1 EUPETa avTIKEIPEVIKA. To eninedo
auTo nepihapBavel Tnv nAclowneia Twv OTC napaywywv Kai diapdpwv ekdIdopévwy Xpewv. Ol NNYEG TwV OTOIXEIWV auTAV givarl n kaunuin LIBOR, Bloomberg
kal Reuters

Eninedo 3 — MepiAapBavel Tn guloyn anoTiunoewv ol onoieg dev BacilovTal o avTikelyevika dedopéva Tng ayopdc. To eninedo auto nepiAapBavel enevouoelg
kepahaiou kal daveiaka Kepaiaia nou dev dianpaypdaTeUovTal € EVEPYR ayopd, ONwG Kal autd yia Ta onoia dev undpxouv Napopoia NpoiévTa fnou va
dianpayparetovral.

H avoTépw IEpapxnon anaitei Tn Xpron avTIKEILEVIK®V OTolxeiwv OTav auTa eival Siaboipa. H Tpanela xpnoiHonolel aVTIKEIUEVIKA OTOIXEIQ OTIG ANOTIUNCEIG
oTav auTo eival EPIKTO.

(B) XpnHaTOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU KAl UNOXPEDCEWV ANOTIH®UEVA oTV eUAoyn agia

1o 20 30
eninedo eninedo eninedo Z0volo

XpnHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU anoTIH@HEVA oTnv eUAoyn agia
XPNHATOOIKOVOUIKA OTOIXEIa MPOOPIZOMEVA YIa EUMOPIKN EKUETAAAEUDN

-XPEWATIKOI TiTAOI 119.325 - - 119.325
-MeToyikoi TiTAOI 8.877 - - 8.877
-Mapaywya XpnHaTooIKOVOUIKA HEGA WG OTOIXEIO EVEPYNTIKOU - 18.547 - 18.547
-Mapdywya XpnHATOOIKOVOUIKA HETA WG OTOIKEIO UNOXPEWTEWY (28.842) (28.842)
XpnpuToomovoumd oTOoIXEia anoTIH®MEVaA oTnV eUAoyn agia kara Tnv apxikn
avayvaepion

-XPEWATIKOI TiTAOI - - 35.791 35.791
XpnHAaTooikovouika oToixeia diaBéoipa npog nwAnon

-Xpedypapa enevouTIkoU XapTOPUAAKIOU -XpEWOTIKOI TiTAOI 864.298 178.308 - 1.042.606

-Xpedypapa enevuTikoU XxapTopuAakiou -MeToxIKoi TiTAOI 11.765 - 8.123 19.888
Z0volAo 1.004.265 168.013 43.914 1.216.191

ZUPPOVia XpNHATOOIKOVOHIKAOV OTOIXEIWV 30U EMINESOU

XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ANOTINM®HEVA OTNV EUAOYN

agia
XpNHATOOIKOVOUIKG OTOIXEIa Z0voAo
XpPNUATOOIKOVOUIKA aTOIXEIa anoTipmyeva atnv eLAoyn agia kata oTOIXEIOV
d1aBéoipa npog NwAnon TNV apxIkn avayvapion EVEPYNTIKOU
-MeToxikoi TiTAoI -XpEWOTIKOI TiTAOI
YnoAoino tnv 1 Iavouapiou 2009 7.432 35.783 43.215
Ayopég 1.223 1.223
Kepdog/ (Tnuia) xpriong 9 9
Aoina ouvoAika é0oda (532) (532)
ZUvoAo kata Tnv 31/12/2009 0
YnoAoino Tnv 31 Askepppiou 2009 8.123 35.791 43.914
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AvaAuon guaioBnoiag Tou 3°° Eminédou kardTagng o€ EUVOIKEG Kal PN EUVOIKEG aAAayEG:

Enidpaceig oTnv katadoTtaon Enidpaoeig oTnv kataoTacn PETaBoA@v
anoTeAeopaTwv 18I0V KEPaAainv
Euvoikeg Auopeveig Euvoikég AUGCEVEIG
HeTaBoAEg peTaBoAég JeTaBoAEg UeTaBoAEG

Tnv 31 Aekepppiou 2009

XPNHATOOIKOVOUIKA OTOIXEIa anoTIHMUEVA 0TV EUAOYN

a&ia KkaTa Tnv apyikn avayvapion 1.485 (358)

XpNHaTooIKoVOuIKa aToixeia S1aBéaoiua npog nwAnon - -

Tnv 31 AekepBpiou 2008

XpNHATOOIKOVOUIKA OTOIXEIa anoTIHWUEVA OTNV EUAOYN
a&ia kaTa TNV apyIkn avayvopion 1.667 (643)
XpnuaTooikovopika oToixeia SiaBéoipa npog NnwAnon - -

3.5. Aiaxeipion kepaldiwv kai KepaAaiakn Enapkeia

AvTikeidevo Tng Tpanelag yia Tnv diaxeipion keaAaiwv, n onoia anoTeAei pia gupUTepn évvola and auTr Tuv «Idiwv KePalaiwv» nou eppavileTal aTov
100AOYIOWO, Eivai:

o H ouppopewon Pe TIG KEPAAAIOKEG analThoEIG O ONoieG €xouv TeBei and TIG ENONTIKEG APXEC TWV TPANE(K®Y ayopwv OTIG onoieg n Tpanela
dpacTnpionoieiTal,

. H diacpakion Tng duvatoTnTag Tng Tpanelag va CUVEXIOE! TNV ENIXEIPNKATIKNA TNG SpacTnpIOTNTa WOTE VA GUVEXICE va Napéxel anodOOEIG Kal OPEAN
NPOG TOUG HETOXOUG, Kal

. H diatiipnon piag ioxupng kepahaiakng BAong yia Tnv unooTnpIgn Twv dpacTnpIoTATWY TNG

H kepalaiakry endpkeia kal n XpRon Twv enonTiKV I8iwv kepahaiwv eAéyxovtal and Tnv dioiknon Tng Tpanelag XpnoIHONoIMVTAG TEXVIKEG BACIOHEVEG OTIG
odnyieg nou €xouv avantuyBei and Tnv Emitponn BaoiAeiag kar Tnv Eupwnaikn Evwon kai €xouv uloBetnBei and tnv Tpanela Tng EANGdOC yia enonTikoug
okonoUg. H anairoUpevn nANpo@opnan KataTiBeTal oTi appodieg ENONTIKEG apxEG O€ TpIUnviaia Baaon.

H kepahaiakn enapkeia Tng Tpdnelag kal To OTaBuIOUEVO EvEPYNTIKO UMoAoyileTal pe BAcn TIG OXETIKEG odnyieg TnG Tpanelag Tng EAadog (MA/TE 2587/07,
MA/TE 2588/07, NA/TE 2590/07 kai MA/TE 2591), mou anoTeholv e@apuoyr) Tng odnyiag Tng Eupwnaikng ‘Evwong yia Tnv KeEQaAaiakn €napkeld Twv
XPNHATOMIOTWTIK®V ISPUHATWYV. SUYKEKPIMEVA YIa TOV UNOAOYIOUO TwV KEPAAAIOKWY anaITogwy €vavTl Tou nioTwTiIkoU KivdUvou n Tpdnelda spappdlel Tnv
Tunonoinuévn peBodoloyia, Evw yia Tov UNOAOYIOUO TwV KEPAAAIGKWY analtioewy EvavTi Tou AeiroupyikoU kivdUvou Tnv peBodoAoyia Tou BaoikoU AgikTn.

Ta enonTika idia kepahaia TG Tpanelag diaxwpilovTal o€ dUO KATNYoPIiEC KePparaiwy:

. Baoika idia kepahaia (Tier 1 capital)
. SupnAnpwHaTika idia kepahaia (Tier 2 capital)

O napakatw nivakag ouvowilel Tnv olvBeon Twv enonTikav IBiwv kKePaAdiwv TG Tpanelag yia TiG xproeig nou éAngav Tnv 31n AekepPpiou 2009 kar 2008
avTioToIxa.

Baoika 'ISia KepaAaia (Tier 1 Capital) 31.12.2009 31.12.2008
METOXIKO KEPAAAIO KOIVV HETOXWV 281.450 281.450
MeTOxIKO KEPAAAIO NPOVOMIOUXWV HETOXWV 79.261 -
Ynép To apTio 85.478 85.478
'IOIEG HETOXEG (7.668) (7.668)
Aoind anoBeparika (3.093) 11.223
AnoTeAéopaTa €ig véo (31.121) (56.310)
AlapopEg anod avanpooappoyn Tng agiag (5.535) (14.152)
Meiov : Mépiopa Xpriong (4.910) -
Meiov : mioTwTiKd undAoino diagopag and avanpoaappoyn otnv euhoyn agia diaBecipwv Npog

nwAnNon daveiwv Kal opoAOYIaKWY TITAWV 77.401 25.312
Meiov : AnoBepaTikd Euhoyng Agiag (77.401) (25.312)
Kupia Baoika idia kepaAaia (Upper Tier 1 capital) 393.863 300.021
Meiov : AuAa ZToixeia EvepynTikoU (81.418) (86.330)
Meiov : Avaloyia apaipeTIKOV OTOIKEIWV* (7.319) (19.267)
ZYNOAO BAZIKQN IAIQN KE®AAAIQN (TIER 1) 305.126 194.424

ZupnAnpwparika ‘Idia Kepalaia (Tier 2 Capital)
45 % Aiapopdag anoBepatikou glAoyng a&iag

Meiov : Avaloyia apaipeTIK®V OTOIxEIwV* (7.319) (26.323)
ZYNOAO YMMNAHPQMATIKQN IAIQN KE®ANAIQN (TIER 2) (7.319) (26.323)
EnonTika I81a KepaAaia (Tier 1 + Tier 2) 297.807 168.101
ZTadpiopévo EvepynTiko (Baocel kivéuvou) 1.872.831 1.745.114
AcikTng Kepalaiakng Enapkeiag 15,90% 9,63%
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*ZToIXEIa NoU agaipouvTal anod Ta Baocika kai ZupnAnpwpatika ‘Id1a Kepaiaia

Meiov : ZuppeToxn oTa idla kepaAaia XpnpaTodoTIKWVY IBpUHATWY avw Tou 10% (3.623) (3.660)
Meiov : ZuppETOXN O£ AOPANIOTIKEG KAl aVTAOQANCTIKEG EMIXEIPFTEIG - (7.056)
Meiov : Advela nou xopnynenkav yia Tnv andkTnon JETOXWV Hag and TpiToug (11.015) (34.874)
ZYNOAO ADAIPETIKQN ZTOIXEIQN (14.637) (45.590)
Ze kUpla Baoikad idia kepahaia (7.319) (19.267)
S€ QUMNANPWHATIKA 1BiwV KEPaAaiwv (7.319) (26.323)

(14.637) (45.590)

4  INHAVTIKEG EKTIPNOEIG KAl NAPASOXEG KATA THV EQAPHOYI TOV AOYICTIKGV apX®OV
H Tpanela kata Tn oUVTAEN TWV OIKOVOUIKQV KATAOTACEWY NPoBaivel O€ OPIGUEVEG EKTIUNTEIG Kal NapadoxES yia T KEANOVTIKR KAaTAGTACH OPICHEVOV OTOIXEIWY
TOU €vepynTikoU KAl TWV UMOXPEMOEWY MOU €MNNPEAlouv TNV AnEIKOVION TWV OTOIXEIWV AUTV OTIC OIKOVOMIKEG KATAOTACEIG. O1 EKTIUNOEIG AUTEG Kal Ol
napadoxeg e€etalovral og KABe nepiodo pe BAon I0TOPIKA OTOIXEId Kal GAAOUC NapayovTeg NePINAPBAVOUEVMV TWV NPOCDOKIMV yia HEANOVTIKG YEyovoTa Ta
oroia ekTIHOVTAl AOYIKG UNO KAVOVIKEG CUVONKEG.

4.1 Avayvmpion AoINn®V GUA®V OTOIXEIMV NOU NPOEPXOVTal anod e§ayOPEG ENIXEIPHOEWV
H Tpanela avayvwpiel £va GuAo GTOIXEIO MOU NPOEPXETAl and eEAYOPEG EMIXEIPNOEWV XWPIOTA OTAV:
. SlayxwpileTal, dnAadn pnopei va diaxwplioTei 1 va diaipebei anod Tnv OIKOVOUIKN ovTOTNTA Kal va nwAnBei, peTapiBacTei, napayxwpnOei, evoikiaoTei i
avTaA\ayei €iTe PEPOVWUEVQ EITE OE CUVOUATHO HIE OXETIKO GUMBOAAIO, NEPIOUTIAKO OTOIXEIO ) UNOXPEWTN N
e NpoKUNTEl and cupBaTika r) GAa vopika SIKaimpaTta, aoxETwe av Ta dikaimpaTta auTa eival petaiBaoiya i diaxwpiovral anod Tnv OIKOVOMIKN ovToTnTa
1 and aAAa dIKali®UaTa Kal UNoXPEWOEIG
Me Baon Ta napanavw AuAa oToIXEid Nou €xel avayvwpioel n Tpanela and eEayopEg ENIXEIPHOEWV Eival:
o Aulo OTOIXEIO ANO CUKPBACEIG NEAATMV XOPNYHOEWV
e AUAO OTOIXEIO and CUPPACEIG NEAATOV KATABETEWY
e AulO OTOIXEIO ANO CUUBACEIG NEAATMV XPNHATIOTNPIAKWY GUVAANAYWV.
Ta avwTépw AuAa aToixeia anooBévovTal pe T oTabepr) PEBodo andoBeong Kal N WPEAIUN {wr) ToUg NPOadIopicOnNKe PETAEY TEOOAPWY Kal NEVTE ETQV.

4.2 Anopeinon daveiwv kal AOINGOV anaiTHoEMV

H Tpdnela o kaBe nuepopnvia oUVTAENG OIKOVOMIKWY KaTaoTAoewv €EeTAlEl av undpxouv BAdIUEG eVOEIEEIG OTI Ia anaitnon fj odada anaitoewy Exel UNOOTE
anopeiwon TG a&iag Tng. Eav undapyouv TETolEG evOEIEEIC, UMOAOYIJETaI TO AVAKTAOIYO MOCO TNG anaitnong n Tng opadag anaimocwv Kal oxnuaTiceral
npoBAEyn yia anopsinwon TnG a&iag Twv anarmmoswv. To nogd TnG NPORAEWNG KATAXWPEITal OTNV KATAGTAon anoTeAeopaTwy. O1 eKTINACEIG, OF NapadoxEg Kal n
HeBodoAoyia nou XpnaoiponoleiTal eEeTalovral TaKTIKA NPOKEIMEVOU Of anoKNITEIG anod TIG EKTIMMUEVEG ANOKEIVTEIG Kal TIG NPAYHATIKEG {npieg and Tnv aduvapia
€ionpa&ng Twv XopnynoEWV va Pnv €ival onpavTIkeg.

4.3 EUAoyn aia napaymywv XpnHAaTooIKOVOHIKAV MPoiovT®wv

H eUAoyn a&ia Twv Napaywywv XpnuaToolKovopIKwY NpoidvTwy Ta onoia dev dlanpaypaTtelovTal g Kanola ayopd, NpoadiopileTal and povTéAa anoTipnong. Ta
HovTéAa auTd, av kal BacifovTal o€ PETPROIPA OTOIXEId, anarouv eKTIMNCEIG kal Napadoxég (Onwg yia Tov Npoadiopiopd Tng HeTaBAnToOTNTAG —Vvolatility- kar Tou
noTwTIKOU KIVOUVOU) Ol onoieg enaveEeTalovral o TAKTA dIA0TAMATA Kal OMou Ol GUVONKEG Twv ayopwv WeTaBailovral. MeTaBoAég oTiG napadoxeg Twv
napandvw napaywywv 8a pnopoloe va ennpedoel TNV UAOYN a&ia Twv XpNHATOMIOTWTIKMV HECWY MOU dNOCIEUBNKE.

4.4 Anopeiwon Tou XapTo@ulakiou 31a0£1HOU NPOG NWANCN

To diaBaipo NPog NMANGN XapTOPUAAKIO ansikovileTal o€ eUAoyn agia, ol JETABOAEG TNG onoiag kaTaxwpouvTal ot 181kO anoBepaTikod. Anopeiwon Tng agiag
Tou xapTopuhakiou autol UNdapxel OTav n peiwon Tng eUAoYNG a&iag o€ OXEan e TO KOOTOG KTAONG €ival GNUAVTIKNA 1 NapateTapévn, TOTE To anobepatikd autod
HETAQEPETAI OTA ANOTEAéOUATA TNG XPNOEWS. Eniong, ekTIPROEIG XpnoldonoiolvTal kai yia Tov npoadiopiopd TnG elAoyng a&iag xpeoypagwv Ta onoia dev
dlanpaypaTelovTal o Kanoia ayopd. MNa Ta Xpedypapa auta n €UAoyn afia nou unoloyiletar and SIGPopa OIKOVOMIKA HOVTEAG cuvurnoAoyileTal pal pe
EKTIMACEIG yia TNV Unapgn kKAadIkaV SIaKUUAVOEWY Kal MPOOMNTIK®Y, KABMG Kal N UYIAG f} KN OIKOVOUIKN KATAOTACN TWV ETAIPIOV TWV OMoiwv N Tpanela KAaTEXEl
XPEdYpaAGpa.

4.5. 'EAeyxog unepaiag e§ayopag eniXeIpoEmV yia anopsinoon

Kabe xpovo n Tpanela eEeTalel av n ungpagia nou £xel NPOEABEl and eEayopEG EMIXEIPNOEWY EXEI UNOOTEI ANOKEIWON CUKPWVA KE TNV AOYICTIK apxr nou
avagpépeTal aTnv Ny 2. Ta avakTrAoIUo Mooo Twv Hovadwy dnpioupyiag TaUEIaK®mV powv EXel NPoadlopiabei e BAcn Tov UNoAoyIoHO TNG a&iag Adyw Xprong.
AuToi 01 UNOAOYIGHOI anaiTolv TV Xpron napadoxwv kal UNoBEcewy nou napouacialovral oTny onueiwon 27.1

4.6.EngvdU0EIG S1aKPATOUHEVEG £WG TN AREN

H Tpanela, akohouBwvTag Tig diaTa&eig Tou AAM 39, Ta pn Napaywya XPnHATOOIKOVOUIKA OToIxEia mou éXouv OTaBEPEG 1) NPOCDIOPICHEVEG MANPWHEG Kal
kabopiopévn nuepopnvia AENG Ta KATaTAooel OTa XAPTOPUAAKIO Twv SlakpaToUPeveV €mG Tn AREn enevdloswv. AUTn n Tagvopnon anaitei Tnv doknon
oNUavTIKAG Kpiong OXETIKA pE TNV NPdBeon kal IkavotnTa TngG Tpanelag va Kpatnoel auTeg TiG enevdUoelg Pexpl TN AREn. Av n Tpanela dev kaTagépel va Tig
KPATRAOE PEXP! TN ANEN, EKTOG TV NEPINTOOEWY Nou npoAEnovTal and To AAM 39 o6nwg Adyou Xapn va NouAnael éva pIKPO KOVTa aTny nuepounvia Afgng Tou,
unoxpeouTal va WETAPEPEl To GUVOAO TOU dIAKPATOUMEVOU €wG TN AREN XaPTOPUAGKIOU OTO XaPTOPUAGKIO XPNHATOOIKOVOMIK®MY OTOIXEIWV JIABETINWY NPog
NWANGCN We anoTEAETHA N AnoTIPNON AUTKV TwWV ENevOUCEWY va yivetal aTnv elAoyn agia.

4.7 ®OpoG £1003NHATOG
H Tpanela undkeiral o GOPO €1008MKATOG CUHPWVA WE TNV 1oXUouoa QopoAoyIkr vopoBeaia otnv EAGda. O (popoAoyIKEG unoxpenaelg Tng Tpanelag Ba
BewpnBolV WG OPITTIKEG HOVO WETA TN BlevéPyela eEAEyXOU ano TIG (POPOAOYIKEG APXEG

AOyw TnG peBddoU Bacer TNG onoiag ol POPOAOYIKEG UMOXPEWTEIG opiaTikornoloUvTal atnv EAAGDa, n Tpanela napapével evOEXOUEVA UNOXPEN O NPOCOETOUG

POPOUG Kal MOIVEG YIa TI AVEAEYKTEG (POPOAOYIKA XProeIC. Exel dievepynBei axeTikn npoBAeywn aUugwva pe Ta A.M.X.A. O1 diapopeg nou meavov va npokUyouv
ano To POPOAOYIKO EAEYXO TwV VEAEYKTWV Xproswv 6a oupyn@ioBolv aTnv Xpron nou Ba npokUWouV HE TNV OXETIKM NpOBAEyN.
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EniXgipnparikoi Topeig

H Tpanela éxel avayvwpioel Toug akdAouBoug dUo eniXelpnUaTIKOUG TOWEIG o1 onoiol dpacTnpionololvTal Povo otnv EAAGda. O1 Topeig auToi dieuBlvovTal
EexwpioTd, kaBwG kABe évag anarTei SIAMOPETIKN OTPATNYIKN avapopa:

Eunopikn TpaneQikn- O Topéag nepidapBavel epyacieg ePnopikng Tpanedikng Tng Tpanelag: i) Aiavikr Tpanedikr nou ancuBUVETal OE VOIKOKUPIA, OE PECTIES
Kal JIKPEG ENIXEIPRTEIG, i) Corporate banking o€ PeyAAeg EMIXEIPROEIG KAl OE VAUTINIGKEG ETAIPEIEG.

AlaxelpileTal, pEow Tou JIKTUOU KATAoTNUATWY, OAG Ta KATABETIKA NPOIOVTa (ANOTAWIEUTIKA /TAMIEUTRAPIO, NPOIOVTA PEUCTOTNTAG/ OWEWC, ENEVOUTIKA NpoiovTa/
npoBeopiag, repos, swaps, XpnuaTtodoTIKA MPOIOVTA GTEYACTIKAG-KATAVAAWTIKNAG-ENIXEIPNUATIKAG NIOTNG, MPOoiOVTA XPNHATOJdOTIKAG MIoBWONG, EYYUNTIKES
€NIOTOAEG KABWG Kal TIG MIOTWTIKEG KAPTEG TWV AVWTEPW MEAATWV

EnevduTikn TpaneQikn- O Topéag nepINaPBAvel TIG XPNUATIOTNPIAKEG €PYACIES, TIG avadoxXEG, TIG OUMBOUAEUTIKEG Kal SIapECOAABNTIKEG UMNPETIEG Mou
oxeridovTal We TNV Kepahaiayopd, kaBag Kal TNV €nevOUTIKA TPaneqKr, nou npaypartonoloUvTal anod Tnv Tpanela. Eniong nepihappaver Tnv dpactnpioTnTa Tou
Dealing Room aTnv diatpanedikr ayopa.

H Tpanela dev kaTtavéuel oToug NapoucialOUEVOUG TOWEIG Tou To £€5000 (POPoU €100dNKATOG KABWE Kal Ta ££0da Mou apopoUV OPICUEVEG SIOIKNTIKEG UMNPETIEG,
EmnAgov, ol napoucialOUevol TOUEIG OEV £XOUV, EKTOG anO TIG ANOCRETEIC, ONUAVTIKA [N TAWEIOKA OTOIXEIa.

Ta nood nou nepiAapBAavovTal 0Toug KATWTEPW NIVAKES, NEPINAUBAVOVTAI Kal OTIG avagopE Nou xpnalgonolouvTal and Tnv EkteAeoTikn Enirponr) Tng Tpanedag
ol oroieg dev dlagépouv and autoua.

H EkteleaTikn Emitponn (E.E.) ival unguBuvn yia Tov oTpatnyikd oxediaoud, To cuvToviopd Kal Tnv Aeimoupyia Tng Tpanelag kal Twv Ouyatpikwv ETaipeiov.
Alapop@mvel 0TOXOUG, NAPAPETPOUG Kal OTPATNYIKEG avapopika HE TNV nopeia Twv peyebav Tng Tpaneldag kabwg kar avaAlel kai npoTeivel oto A.Z. H E.E.
anapTietal and 3 pEAn: Tov EkTeAeoTikO AvTinpoedpo A (Mpodedpog) kai WeAn Tov AlguBUvovta ZUPBouAo kai Tov Mevikd AleuBuvTr EnevduTikwv Kal
XpNHaTIoTNPIGK®Y GUVAANaywV.

AkolouBei avaAuon Twv €003wV Kal AOINMV OTOIXEIWV KATA ENIXEIPNUATIKO TopEa TG Tpanelag:

. . . Tpanelikég EnevduTiki ,

Karta tnv 31n AskeppBpiou 2009: epyaciec Tpaneliki ZU0voAo
‘Ecoda anod Tokoug 59.406 52.574 111.980
'E€0Ba an6 Tokoug (38.643) (21.551) (60.194)
KaBapa £€00da TOKwV 20.763 31.023 51.786
'Ecoda and npopnesieg 6.296 6.340 12.636
'E§0da and npopnBeieg (1.194) (1.764) (2.958)
Ka@apa €é00da npopnbeiov 5.102 4.576 9.678
'‘Ecoda ano pepiopata - 329 329
AnoTeAéopaTa anod Xpeoypapa eunopikol xapTopuhakiou - 49.237 49.237
AnoTeAéopaTa and XpnNUATOOIKOVOUIKA JETA anoTIHWHEVA

B " s N . - 1.457 1.457
oTnv €UAoyn agia KaTa TNV apyIkn avayvwpion
Aoina €o0oda 81 2.687 2.768
AgiToupyika ‘Ecoda 25.946 89.309 115.255
MNapoxég npoownikou (15.281) (7.679) (22.960)
AMa €€oda dloiknong (15.678) (5.205) (20.883)
AnooBEoEIg (6.226) (1.362) (7.588)
MpoBAéweig anopeinong daveiwv kai Aoinwv enevdUoewv (34.297) (17.177) (51.474)
Képdn npo popwv (45.536) 57.886 12.350
AkaTavéunTa £50da
®OpPOG £100dMKATOG (1.696)
AnoTteAéopaTa HETA and popoug 10.654
ZUVOAO EVEPYNTIKOU ava TOHEQ 1.291.855 1.619.830 2.911.685
ZUVOAO UNOXPEDCEWV ava Topga 1.464.302 1.126.012 2.590.314
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. . . Tpanefikég EnevauTIKN) .

Karta tnv 31n Aekepppiou 2008: £pyaciec TpaneZiki Zuvolo
'Ecoda ano Tokoug 97.713 33.199 130.912
'E€0da ano Tokoug (66.703) (22.157) (88.860)
KaBapa £é00da TOkmV 31.010 11.042 42.052
'Ecoda anod npopnBeieg 9.974 30.189 40.163
'E€0da and npopnBeieg (854) (7.694) (8.548)
Ka®apa £é00da npopunBeinv 9.120 22.495 31.615
'Ecoda ano pepiopara - 3.170 3.170
AnoTeAEopaTa and xpeodypapa eunopikol XapToPuAakiou - (34.742) (34.742)
AnoTehéopaTa and XpnUATOOIKOVOIKA ST aNoTIUGUEVA TNV euAoyn akia kaTd } (2.610) (2.610)
TNV apxIkr avayvapion

KEpdn/({nuieg) and xpedypapa enevduTIkoU XapTOPUAAKiou - (54) (54)
Noind éooda 802 242 1.044
AciToupyika ‘Ecoda 40.932 (457) 40.475
'E€0da Aloiknong (31.642) (11.939) (43.581)
AnooBéoeig (3.825) (1.027) (4.852)
MpoBAéweig anopeiwong daveiwv kal Aoinmv enevoloewy (15.756) (3.184) (18.940)
Képdn npo popwv (10.291) (16.607) (26.898)
AkatavéunTa £50da (5.984)
Znyia anopeiwong CUPPETOXNG O BUyaTpIKn (11.919)
Znuia anopeinong unepa&iag eEayopacBEIo®V EMIXEIPTOEWV (11.696)
®OPOG €1003MPATOC 186
AnoTeAéopaTa HETA anod popPoug (56.311)
Z0voAo evepynTIKOU ava Topéa 1.3.27.079 633.728 1.960.807
ZUVOAO UNOXPEDCEMV avd TopEa 1.215.214 470.885 1.686.099

TNV pnopikn Tpaneqikn nepiAapBavovrai: i) Tokol £€00da anod daveia NEAATWV Kal and XpnuaTtodoTIKn KioBwaon neAatav, ii)Tokol €608a KaTaBECEWV NEAATGV.
3TNV enevOuTIKN Tpaneqikn nepidapBavovTai: i) Tokol €00da anod oToixeia XapToPuAakinwv TG Tpanelag, anod anamioeig Kata NICTOTIKAV IBPUHATWV Kai Aoinoi
TOKOI €000, ii) TOKOI €600a UNOXPEWMOEWV NPOG NICTWTIKA I5pUKATA KAl NICTWTIKWV TITAwV €kdoong Tng Tpdanelag.

3TNV pnopikn Tpanedikn nepiAappavovrai: i) npounBeieg £€0oda anod daveia NEAATAV, and MOTWTIKEG KAPTEG, EYYUNTIKEG EMIGTOAEG, i) npounBeieg €€oda
NICTOTIKOV KAPTAV, ELRACHATWV KAl EYYUNTIKGOV ENICTOAMV.

ZTnv enevduTIKn Tpanedikn nepihaypavovrai: i) npoundeieg €0oda anod enevOUTIKEG SPAcTNPIOTNTEG, XPNHATIOTNPIAKEG UNNPECIES, DIAXEIpIoNG XPEOYPAPWY,
npagewv ouvalaypaTog, Kivnong kepaiaiwy, i) npopndeieg €£0da enevOUTIKWY dPAcTNPIOTATWY, NAPAYWYQV, UNOBEUATOPUAAK®V.

3Ta hoind éooda nepihapBavovtal €0oda anod evoikia Kai anod napoxr UNNPEeCIQV EKTOG TPANEYKMV.

6 KaBapa £é00da TOKWV

1.1.-31.12.2009 1.1.-31.12.2008
Tokol kal e§opoloUpeva €00da
Tokor daveiwv neEAaTmv 61.473 97.713
Tokol TiTAwV oTaBeprg anodoang 48.666 27.425
TOKOI aNAITAOEWY KaTd MNICTWTIKWY I3pUPATWV 1.157 4.487
Aoinoi Tokol €0oda 684 1.287
Zivolo 111.980 130.912
Tokol kal e§opoloUpeva €§0da
TOKoI KATaBECEWV NEAATAV (42.128) (60.659)
TOKOI UNOXPEWTEWY NPOG NICTWTIKG I5pUKATa (13.161) (17.590)
Eiopopa N.128 (3.870) (4.950)
Noinoi Tokol £€50da (15) (4.478)
TOKoI NIOTWTIKWV TITAWV O€ KUKAOpopia (1.020) (1.183)
Zivolo (60.194) (88.860)
KaBapa £é00da TOKwV 51.786 42.052
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7 KaBapa €00da npounOeIv

'Ecoda anod npopnesieg

EnevduTikn Tpanedikn:
EnevauTIk@V dpacTnpioTiTwV
XpnHaTIoTNPIAK®Y UNNPECIRV
AlaYeIPIoEWG XPEOYPAPWY Kal AAOTPIWV NEPIOUCIAKWV OTOIXEIWY

Epnopikn Tpanedikn:
Xopnynoewv
MOTWTIKWV KAPTAOV
EyyunTIK®V EMOTOAGV
Eicaywymv-eEaynywv

Alaxeipion ke@alainv:
Mpa&ewv ouvalaypaTog
KIVAiogwg KepaAaiwv

Z0volo

MpopnBeieg £€50da
EngvduTikn Tpanedikn:
EnevduTikwv dpacTnpioThTwv
MpounBeiec Napaywymv
Epnopikn Tpanedikn:
MOTWTIKOV KapTOV
MpopnBeieg £€00a EPPACUATWV-EYYUNTIKWV EMNICTOADV
Alaxeipion ke@paiaiwv:
YnoBepaTo(pUAaK®V
ZUvolo

KaBapa £€00da npopunOsIiv
8 ‘Ecoda anod pepiopara

METOX @V EUNOPIKOU XapTOPUAAKiou
MeToxwv SIaBECINWY NPOG NWANCN
Z0volo

9 AnoTeAéopaTta ano XpeOypaPa JNopikoU XapTopuAakiou

MNwANoeIg Xpeoypapwy
SuvaA\ayHaTikéG SlapopEg
AnOTINGN XPEOYPAPWV
MNapaywya

ZUvolo

1.1.-31.12.2009

1.1.-31.12.2008

369 17.172
5.178 12.087
387 165
4,173 7.081
1.095 1.673
914 884

157 336

259 297

104 468
12.636 40.163
(37) (2.999)
(1.853) (4.662)
(452) (765)
(544) (89)
(72) (33)
(2.958) (8.548)
9.678 31.615

1.1.-31.12.2009

1.1-31.12.2008

51 1.790
278 1.380
329 3.170

1.1.-31.12.2009

1.1.-31.12.2008

50.825 (14.858)
385 (7.098)
(2.403) (13.973)
430 1.187
49.237 (34.742)

H al&non Twv anoTEAEOUATWV TWV XPEOYPAPWY EUMOPIKOU XAPTOPUAGKIOU OQEiAeTal KUpiwG Ot au&nueva kédn and npageig eni opoAdywv, AOyw Tng

BeATIOONG TwWV CUVBNKWV NOU EMIKPATNOAV OTIG XPNHATOOIKOVOUIKEG QYOPEG,

MeTaBoAég otnv elhoyn afia Twv napaywywv nou €xouv Ta&ivounBei kai mAnpolv Ta KpITApIa TngG avTioTabuiong €lAoyng afiag, avayvwpilovralr ota
anoTeAéopaTa nepiodou padi e TG METaBoAEG TnG lAoyNG a&iag Twv avTioTaBIfOUEVWY UMNOXPEMCEWY OTA OMoia avagEéPETal o Kivduvog nou avTioTabpieral.

10 AnoteAéoparta and XpNHATOOIKOVOHIKG HECA anoTIp@HEVA oTnv eUAoyn a&ia HEow anoTEAECHATWV KATa TV apyIKi avayvaopion

AMoTIUNON XPEOYPAPWY
Z0volo

11 Aoina écoda

Aoind €o0oda kai eNoTpoPr} NAEovalouomv EI0POPLV

Ano €KMOINGN EVOMUATWY AKIVITOMOINCEWY

Ano enavayopa oJoAOYwV anoTIU®UEVA OTO avanooBeCTO KOOTOG
AnoO axpnoIponoinTeg NPoBAEYEIG

Evoikia kTnpiwv

Mapoxr unnPeciwV EKTOC TPANEYKMV

Z0volo

1.1.-31.12.2009
1.457

1.1.-31.12.2008
(2.610)

1.457

1.1.-31.12.2009

(2.610)

1.1.-31.12.2008

952 790
230 -
850 -
530 -
125 142
81 112
2.768 1.044
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Mapoxég npoownikou

1.1.-31.12.2009

1.1.-31.12.2008

MigBoi kai nuepopiodia (17.445) (17.978)
EI0(OpPEG KOIVWVIKAG a0(AAIoNG (3.866) (4.101)
Noinég eniBaplvoelg (1.167) (1.034)
MpoBAéweig anolnpiwong npoownikoU Aoyw €£630U anod Tnv unnpecia (262) (330)
AIKai®PaTa npoaipeong (220) (682)
Z0voAo (22.960) (24.125)

‘AAAa £508a SI0IKNOEWG

1.1.-31.12.2009

1.1-31.12.2008

SUVOPOWEG Kal AOINEG EICPOPEC (1.849) (3.552)
Evoikia (4.574) (4.393)
Aoina €5oda (5.315) (4.203)
AHOIBEG TPITWV (1.965) (2.555)
Eiopopa oTo Tapeio Eyyunoewg Katabeoewy (1.402) (1.484)
d6pol (1.521) (1.723)
SUVTNPNRoEIG (1.915) (2.004)
TNAEPWVIKA — TaXUSPOUIKA (979) (1.065)
'E€0da npoBoAnG Kal Slapnuicewg kal SNHUOCIEUTEWY (222) (555)
YAk ypageiou (274) (386)
Mapoxég TpitTwv (444) (471)
AopalioTpa (423) (355)
Zivolo (20.883) (22.746)

14 Anooéosig

15

16

1.1.-31.12.2009

1.1.-31.12.2008

AnooBECEIG avayvwpioIwy AUAWVY NEPIOUTIAKAV OTOIXEIWV anoKTNBEVTWY and e5ayopeg (4.148) (4.173)
EVOWOUaTwV akivnTomnoInoswy (2.655) (2.611)
AoINGV AUAWV OTOIXEIWV EVEPYNTIKOU (785) (762)
ZOvolo (7.588) (7.546)

MpoBAéyeig anopgiwong daveinwv kal AoINGOV ENEVEUCENOV

1.1.-31.12.2009

1.1.-31.12.2008

Ano davela Kal anaitroeig KaTa NeEAaT@v (34.297) (15.756)
Anopeiwon peToxwv dIabECINWY NPoG NMANGN (15.515) (587)
Anopgiwon OuyaTpiK®V ETAIPEIDV (1.319) (11.332)
Anopgiwon unepagiag eayopacBeIcnV ETAIPEIOV - (11.696)
Ano Aoina oToIXEIa evepyNnTIKOU (343) (3.184)
Z0voho (51.474) (42.555)
DOpoG £10037PATOG
1.1.-31.12.2008 1.1.-31.12.2008
Tpéxwv ®Opog (1.771) (2.863)
Enidpacn aAAayng popoAoYIKmV GUVTEAECTMY GTOV avaBarAOPEVO pOpO - (336)
AvaBal\opevog (popog 434 4.231
MpoBAEweIg yia popoug (359) (846)
ZUvolo (1.696) 186

Tnv 9n ZentepBpiou 2009 0AOKANPWBNKE 0 TAKTIKOG (POPOAOYIKOG EAEYXOG TNG Tpanelag yia Tig Xproeig 2007 kai 2008. Anod Tov EAeyxo Npoékuyav kataBAnTEO!
@opol Uyoug € 207.073 kai € 367.409 avTioToixa. MNa Ta katahoyioBEvVTa Nooa €ixe oxNKATIOTE avTioTolxn NPOBAEWN Kal Kata cuvéneia dev eniBapuvovTal Ta
anoTeAéopata Tng nepiddou. MNa Tnv avéAeykTn xprion 2009 €xel dievepynOei oxeTikn NPOBAEWn oUPPwva pe Ta A.MX.A.

O OUVTEAEDTNG POPOU TWV VOUIKMV MPOTONWY CUUPWVA HE TIG I0XUOUTEG POPONOYIKEG DIaTAEEIG avepyeTal yia Tn xpnon 2009 o€ nocooTo 25%.

Baoel Tou N 3697/2008 o1 (popoA0yIKOi CUVTEAETTEG dlapopPOvovVTal WG EENG:

2010 24%
2011 23%
2012 22%
2013 21%
2014 20%

O unoAoyiopdg TG avaBaloPevnG Popoloyieg €yive BACEl TOU (POPOAOYIKOU GUVTEAECTN MOU eKTIUATalI OTI Ba 1oxUel OTAav avacTPagei n MPoOCwWpIvVN
(POpoAOYNTEA | EKMINTOMEVN dlagopa n onoia TNV dnUIOUPYEi.

NOyw TN HeBOdoU, Bacel TNG onoiag oI POPONOYIKEG UMOXPEWTEIC opioTiKonoloUvTal atnv EANGda, n Tpanela napapevel evdexopeva unoxpen o NpooBeToug
(POPOUG Kal MOIVEG YIa TIG AVENEYKTEG XPIOEIG,

O @Opog nou avaloyei aTa kEPdN Npo Popwv TN Tpdnelag diapepel and To YOpPo Nou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OVOUACTIKO GUVTEAEDTT).
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H oup@wvia Tou (pOpou €I00dNKATOG €Mi TWV KEPDWV TNG XPrOEWS EXEl WG EENG:
H eniBdpuvon TOV anoTEAECHATOV Ano TPEXOVTA (POPO EICOBNHATOG

Képdn npo popwv

®OPOG UNOAOYIZOHEVOG HE TOUG I0XUOVTEG (POPONOYIKOUG OUVTEAETTEG 25%
Ei006dnpa nou dev unokeiral og poporoyia (pdpog nou avaloyei)

Mn ekminTopeva £50da (popog nou avaoyei)

SUPNANPWHATIKOG POPOG ENi AKIVATWV

MpoBAeywn dIapopdacg GopoAoyIkoU eAEyxoU

Enidpaon avaBal\opevou pdpou oTa anoteAéopata

ZUVOAO POPOU EICOBHHATOG

1.1.-31.12.2009

1.1.-31.12.2008

12.350 (56.497)
(3.087) 14.124
2.239 (13.622)
(913) (3.356)
(10) (10)
(359) (845)
434 3.895
(1.696) 186

MepIooOTEPEG NANPOPOPIEG YIa TOV avaBarOHEVO PpOPO €I00dNKATOG NapéxovTal oTnv napaypapo 30 Tou NapovTog.

H o@éAeila Twv anoTeAeopaTmv and avapaAlAopevo @opo:
Ano dAvela Kal anaitoeig

MpoBAEWEWV anopeinong Xopnynoewv

MpoBAEWewV anopginong AoINWv anaimoewv

MNapaywywv XpnHaTooIKOVOUIKWV HETWV

EnevdUoeIg o€ BUYaTpIKEG Kal OUYYEVEIG

XPNHATOOIKOVOUIKGV HECWY

Ano nayia-auia

Ano xpnuatodoTikn picbwon (Leasing)

XpNnHaTooIKoVOUIK®V anaimmoewv (napouoa agia)

YNoXpeEWOEWY NApoXmV NPoownikoU Adyw €£030u and Tnv unnpecia
XpNHATOOIKOVOHIKGV UNOXPEDCEWV

AOINWV UNOXPEWTEWV

ZUvolAo avaBaAAopevou popou

17 Képdn ava peToxn

Kabapa kepdn / ((npies)
Meiov: Mepiopara
Képdn avaloyouvTa oTouG KoIvoUG HETOXOUG TG Tpanedag

ApIBLOG KOIVOV LETOXWV OTNV apxr TNG XPHOEWG
Meiov: TOIEG HETOXEG

ApIBLOG KOIV@V JETOXWV OTO TEAOG TNG NEPIODOU
STaBUIoPEVOG apIBROG PETOXWVY OTO TEAOG TNG XPROEWS

Baocika kai Npocappoopéva képdn / ({npieg) ava peroxn (o€ Eupw)

1.1.-31.12.2009
(135)
(2.187)
(427)
829
390
2.331
883
(133)
57

51

(19)
(1.206)
434

1.1.-31.12.2009

1.1.-31.12.2008

10.654 (56.311)
(4.910) -
5.744 (56.311)
62.683.822 62.683.822
(760.483) (760.483)
61.923.339 61.923.339
61.923.339 61.923.339
0,0927 (0,9094)

Ta Baoikd képdn ava peroxn unoloyifovrar diaipavTtag Ta kabapd kEPSN mou avaloyoUv OToug WETOXoUG TNG Tpdnelag (KOIVGV HETOXWV) HE TO WECO
OTABUIOUEVO apIBUO TWV KOIV@V LETOXWV MOU BpiokovTav o€ KUKAOPOpia Kata Tnv SIApKeId TNG NEPIOSOU, apalpmvTag Tov apiBPo TWV KOIVMV HETOXWV Mou

anokTBnkav and Tnv Tpanela wg idleg YETOXEG.

Ta Baoika kai Ta Npooapuoopéva KEPSN ava PeToxn napapévouv Ta idia, kaBoaov n Tpanela Oev €Xel BUVNTIKWG EKDOBEITOUEVEG KOIVEG IETOXEG.

18 AvAAUGH OTOIXEIWV TWV AOINAV CUVOAIKGOV E0O3WV

1.1-31.12.2009

Ka@apr peTaBoAn 31a0£01HmV Npog NOANCTH XPNHATOOIKOVOUIKGOV

OTOIXEIWV

®opol -

(‘E€0da)
Mpo opwv /é00da MeTa and gopoug
(54.727) 11.255 (43.472)

1.1-31.12.2008

Ka@apr peTaBoAn d1a0&c1pmv npog NMANGH XPNHATOOIKOVOHIKGV

OTOIXEIWV

®opol -

('E€0da)
Mpo pdpwv /éooda MeTa and @opoug
(49.381) 9.034 (40.347)
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19 Tapeio ka1 di1aB€oipa oTnv Kevrpikn Tpaneda

31.12.2009 31.12.2008
EniTayég e10npakTeeg 22.899 7.231
Tapeio kal XpnUaTanooToAEG 7.606 8.410
ZupnepiAapBavopeva oTo TapEio kal Tapgeiaka 1Icoduvapa (onp.43) 30.505 15.641
AlaBgoipa atnv Kevrpikn Tpanela 21.183 19.700
ZUvolo Tapeiou kai di1aBecipwv oTnv Kevrpikn Tpaneda 51.688 35.341

20 KaTtaBioeig o€ GAAa NICTWOTIKA 1I3pUpATa

31.12.2009 31.12.2008
KataBtoeig diaTpanelikng ayopag 139.410 1.347
TonoBeTroeIg o€ AMeG Tpaneleg (kaTw Twv 90 NUEPOV) 23.891 11.771
EnITayeg €I0npakTeeg 147 193
ZupnepiAapBavopEva OTO TAHEIO KAl TAPEIaKa Icoduvapa (onp.43) 163.448 13.311
TonoBeTroeIg oe GAEC TpaAneles (Avw Twv 90 NUEPDV) 36.608 32.847
Zivolo 200.056 46.158

21 Advela Kal anaiTAoEIG KaTd NEAATOV

31.12.2009 31.12.2008
Aaveia o€ I3IOTEG:
STEYaoTIKA 40.257 40.820
KaTavaAwTika/ npoownika 97.398 131.068
MOTWTIKEG KAPTEG 31.739 33.474
ZUvoAo daveinwv o IBINTEG 169.394 205.362
Adaveia o€ eNIXEIPNOEIG:
AoINGV KAAdwv 215.991 192.196
Epnopio-Ac(paNoTIKEG 211.191 174.855
MEeTaPOPIKEG-TNAEMIKOIVWVIEG 168.427 210.616
OIKOSOMIKEG-KATAOKEUATTIKES 98.692 117.247
Biounxavia 210.715 148.841
Mapoxng unnpeaiwv 108.939 25.957
BioTeyvia 15.293 13.097
lewpyia-kTnvoTpogia 5.279 55.024
Evépyeiag 5.284 303
Opuyeia petaleia 646 892
ZUvoAo Saveinv o€ ENIXEIPNOEIG 1.040.457 939.028
Xpnparodotikég ouppaoeig (Leasing) (1) 81.553 83.689
ZUvoAo daveiwv npo npoBAEPewv 1.291.404 1.228.079
Meiov:
NMpoBAéyeig yia anopciwon daveiov
ISI0TAOV:
YnoAoino apxng nepiodou (22.040) (14.180)
MpoBAewn Xproewg (2.073) (11.481)
Alaypageg 1.648 3.621
ZUvoAo NPoBAEYPEMV anopEinong daveinv 1IBINTOV (22.465) (22.040)
Enixeipnosmv:
YnoAoino apxng nepiodou (20.600) (21.500)
MpOBAEYnN XPrOEWG (32.226) (4.180)
Alaypagpég 273 5.080
ZUVOAO NPOBAEWPEWV ENIXEIPHOEWV (52.553) (20.600)
Z0voAo npoBAEYemv (75.017) (42.640)
Z0voAo Saveimv kAl ANAITHOEWV HETA NPOBAEYEWV ANOHEIWONG 1.216.386 1.185.439
(1)XpnparodoTikég cuppaoceig (Leasing) 31.12.2009 31.12.2008
ZUVOAO €NEVOUONG O€ EKMITBWEVO EEONAIOHO
Méxp! éva €1og 22.999 21.787
Ano €va €wg NEVTE €T 49.061 61.289
MNépav Twv NEVTE ETV 21.079 16.708

93.139 99.784

peiov: PN SESOUAEUPEVO XPNHATOOIKOVOUIKO £0050 (11.586) (16.095)
KaBapn anaitnon and ekpicOwpéVo eE0NAICHO 0TO TEAOG TNG NEPIOSOU 81.553 83.689
MNapouca agia Tov anaIToswv and piIcd®@paTa oTo TEAOG TG NEPIOIOU:
Méxpi €va €T10G 20.302 17.879
Ano €va £wg NEVTE €T 42.713 52.176
Mépav Twv NEVTE ETWV 18.538 13.634

Z0volo 81.553 83.689
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Karta tnv 31n Aekepppiou 2009:

Napaywya

Mn eionypéva napaywya

- ZupBaceig avtalayng eniTokiwv

- AIKaQI®OKPATa NPoaipeong

- MpoBeopiaka oupBoAaia cuvalayuaTog

- ZupBAacelg avTaAAayng NIoTWTIKOU KIvOUvVoU
ZUVOAO avayvmpIoCPHEVGOV NApayyw®V OTOIXEIWV
EVEPYNTIKOU/ UNOXPEDCEWV

Kata tnv 31n Aekepppiou 2008:
Napaywya

a) Eionyuéva napaywya
- AikaiwpaTa npoaipeang (Options)
- ZupBoOAaia peNovTIKNG eknAnpwaong (Futures)

B) Mn eionypéva napaywya

- ZupBaocelg avtaAAayng enITokinv

- AIKQIOPATA NPOaipesNg

- NpoBeopiaka oupBoAaia cuvaAAayuaTog

- ZupBacelg avraAhayng moTwTIKoU KivoUvou

ZUVOAO avayvwpIoCHEVMV NAPay@Y®V OTOIXEIOV
EVEPYNTIKOU/ UNOXPEDCEWV

Kara Tnv 31n AekeppBpiou 2009:

Suppaceig avtal\ayng enTokiov

ZUVOAO avayvmpIioCHEVKOV NAPAYRDYWV OTOIXEIWV EVEPYNTIKOU/
UMNOXPERMOCEWV SIaKPATOUHEVWYV YIa avTioTadpIon

22 Mapaymya XpnHAaToOIKOVOHIKG HECU SIAKPUTOUHEVA Yia EHNOPIKOUG OKONOUG

23 Mapaymya XpnHAaToOIKOVOUIKG HECU SIaKPATOUHEVA Yia avTioTaduion

ZupBarikn/ EUMAoyeg agieg
OVOpaoTIKI
agia EvepynTikoU YNOXpEDOEWV
258.447 3.803 (12.399)
1.807.298 13.809 (13.772)
112.520 - (671)
43.601 935 (91)
2.221.866 18.547 (26.933)
Suppariki/ EUMoyeg agieg
OVOopaoTIKI
agia EvepynTikoU Ynoxpe®oewv
537 31 -
116.078 - -
116.615 31 -
185.553 2.618 (2.488)
1.870.019 14.805 (14.805)
158.498 3.121 -
63.346 611 (3.377)
2.277.416 21.155 (20.670)
2.394.031 21.186 (20.670)
EUAoyeG agieg
TupBartikn/
OVOHaoTIKN EvepynTikoU Ynoxpe®oswv
agia
110.000 - (1.909)
110.000 - (1.909)

H Tpanela xpnolgorolei napdywya npoiovTa MPOKEIMEVOU va avTioTaBuiosr Tnv €kBeor) TG Ot Kivduvo ayopdc H avTioTabuion auTr emituyxaveral
avTIoTaBuIlovVTag €iTE CUYKEKPINEVA XPNHATOOIKOVOUIKA OTOIXEIA €iTE TO OUVOAO 1) PEPOG XapTopuAakiou. O1 NPAkTIKEG Kal N AOYIOTIKR avTIoTaBuIong KivoUvwy

napouaialovTal oTn onpeiwon 2.9.

Suykekpipéva, n Tpanela evtog Tou 2009, kavovTag xpnon avrioTabuicewv UAoyng agiag avrioTabyilel Tov kivdUvou emITOKiou Mou MPokUnTel and nibavn
Heinon Tng elAoyng agiag opoAGYwv nou nepiAapBavovTal oTo «AIaBECIHO NPOG NWANGCN XaPTOPUAAKIO» oTaBepol eniTokiou. AvTioTaduilel eniong Tov Kivouvo

eniTokiou and To OpoAoyiakd davelo €kdoarG TNG. H avTioTaduion Kai aTIG SUo NEPINTMOEIG EMITUYXAVETAI HE TNV XPRoN CUPBACEWY avTalAayng eniTokiwy.

24 Xpeoypapa eunopikol XapTopulakiou

MeTOXEG

Etaipika Opoloya

KpaTikd Opohoya

Mepidia ApoiBainv Kepahaiwv
Zivolo

31.12.2009 31.12.2008
7.771 6.975
98.508 96.896
20.817 16.230
1.106 1.118
128.202 121.219
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25 XpnpaTooIKOVOHIKA OTOIXEIa anoTIH®UEVA 0TV eUAoyn a&ia kaTta Thv apxiki avayvopion

ETaipika OpoAoya
ZUvolo

31.12.2009 31.12.2008
35.791 38.255
35.791 38.255

A@opoUv Kupiwg aUVOETa XpNHATOOIKOVOUIKG PéCA Ta onoia anoTiP@vTal aTny euAoyn aia kai nAnpouv Ta opifdpeva and To AAM 39.

26 AIGKPATOUHEVEG EWG TRV AREN enevdUOEIG

KpaTika Opoloya
ETaipika OpoAoya
ZUvolo

27 XpnHATOOIKOVOUIKG oTolIXeia SiaBécipa npog nwAnon

Kparika Opohoya
ETaipikd Opoloya
MeToxEG

NOINEG GUUHETOXEG
Z0voAo

31.12.2009 31.12.2008
- 6.664

- 6.664
31.12.2009 31.12.2008
651.718 130.749
390.889 157.128
16.585 19.400

3.302 2.146
1.062.494 309.423

'OAa Ta xpeodypapa diabaiua Npog NwAnNon anoTipvTal aTnv elAoyn a&ia Toug.

SUpQWva Pe TIG Tpononoinoelg Tou AAM 39 kai A.M.X.A. 7, n Tpanela To Y’ Tpiunvo Tou 2008 peTépepe and Ta «Xpedypapa Epnopikolu XapTopuhakiou» oTta
«Xpeodypapa AiaBeoipa npog MwAnon» Tou EnevBuTIKOU XAPTOQPUAGKIOU, WETOXEG EI0NYMEVEG OTO XpnuaTiotipio ABnNvav nogol 22 eK. KaBwg AOYyw Twv
101aiTEPWV CUVONKMV MOU €MIKkpaToUoav OTNV XPNHATOOIKOVOUIKN ayopd Tnv nePiodo auTr), eKTIABNKE OTI Ol TIHEG TWV EICNYHEVWY ETAIPEIOV OTO X.A. dev
avTanokpivovTav oTnv Npayuarikn a&ia Twv eraipei®v autwv. H Tpanela €xel Tnv NpOBecn va dIakpaTrOEl UTEG TIG METOXEG KAl va pnv nNpoBei o nwAnon ato
apeco pENoV. H anoTipnon aut@v Twv PEToXwy, yia Tnv nepiodo and 1.1.2009 £wg kar 31.12.2009, nrav képdog noool € 98 xIA. H Tpdanela npoéPn ot
QnopEiwon auTav Twv PETOXAWV KaTa € 1.538xIA, o€ BAPOg TwV anoTeAEoUATwy, To Oe UNOAoINO Noad € 1.635xIA. kaTaxwpnBnke oTo anoBepaTiko «AlaBEaiou
npog NwAnon xaptopuAakiou». H ouoowpeupévn Inpia yia Tnv nepiodo 1.7.2008 £wg 31.12.2009 n onoia, YETA TNV aQaipedn TNG AVWTEPW AMOMEIMONG,

KaTaxwpnenke oTo id10 anoBepaTikO aveépxeTal o€ € 7,5¢k.

EminAéov Twv avwTépw, N Tpanela NpoéPn OE NEPAITEPW AMOKEIWTN XPEOYPAPWY SIaBECILWY NPOG NWANGN Nooou € 14 ekar.

H kivnon aTo enevOuTIKO XaPTOPUAAKIO &Xel WG ENG:

YnoAoino évaping Tnv 1n Iavouapiou 2009
MpooBrikeg

MeIOoeIg

Eionpa&n Tokwv

AeBOUAEUEVOI TOKOI NEPIODOU

Anopeinon agiag

Kepdn ({nuiec) and Tnv peTaBoAr Tng elAoyng agiag
YnoAomno Af§ng Tnv 31n Aekepppiou 2009

28 EnevdUoEIG 0 BUyaTpIKEG KAl CUYYEVEIG ETAIPEIEG

EnevdUoeIg o€ BuyaTpIKEG
Enev3UOEIG OE OUYYEVEIG eTalpeieg
ZUvolo

Ala0£o1pa npog AilakpaToUpeva

noAnon €wG TNV AREN Zivoko
309.423 6.664 316.087
813.199 - 813.199
- (6.664) (6.664)
7.699 - 7.699
4.494 - 4.494
(15.515) - (15.515)
(56.806) - (56.806)
1.062.494 - 1.062.494
31.12.2009 31.12.2008
15.424 22.480
2.274 1.164
17.698 23.644

O1 enevdUaoeIG o€ BUYaTPIKEG KAl OE GUYYEVEIG ETAIPEIEG, OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG Tpanelag, anoTiywvtal otnv elAoyn a&ia pe Baon 1o A.A.M.
39 wG XpnUaTooIKovouika aTolxeia evepynTikoU dlaBEiya Npog NWANGCN anoTIHWKHEVa OTnV eUAoyn afia Toug HECW TwV IBiwV KePpaiaiwy.
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28.1.EnevdUoEIG O€ BuyaTpikEg

01 enevdUoeIg o€ BUYaTPIKEG eTalpeieg TG Tpanelag epgavifovral oTov KaTwTEP nivaka:

Kata tnv 31" Askepppiou 2009

Enwvupia Xopa %0 ZUPHETOXNG
Proton A.E.A.AK. EMada 99,91%
First Global Brokers S.A. SepBia 88,76%
Quéya MeorTeieg Aopalioewv kal AvTaopalioewvA.E. EMaGda 66,00%
Intellectron Systems A.E. EMGda 55,64%

Kata tnv 31" AskepBpiou 2008

Enwvupia Xopa %0 ZUMMETOXNG
Proton A.E.A.A.K. EAAGda 99,91%
First Global Brokers S.A. ZepBia 82,49%
Quéya MeoiTeieg Aopalioewv kal AvTaopalioewvA.E. EAAGda 66,00%
Proton A.A.E. (Ac@aAioTiKr) EAAGda 92,71%
Intellectron Systems A.E. EA\Gda 55,64%

Tnv 7" Maiou 2009 oAokAnpwOnke n peTaBifaon Tou 92,71% Twv PeTOXWV TNG "Proton AogahioTikn A.E". atnv etaipeia "ASPIS HOLDINGS PUPLIC COMPANY
LIMITED" nou edpelel otnv KUnpo kai gival gionyuévn ato Xpnuamompio Tng Kunpou. H ouppetoxn autn tng Tpanelag otnyv "Proton AopaMioTiki A.E.", aTig
EVOMOINHEVEG OIKOVOIKEG KaTaoTaoelg Tou Opilou, éxel aneikovioBei wg diakoneioa dpacTnpioTnTa yia Tnv nepiodo 1" Iavouapiou 2009 £wg Tnv 7" Maiou 2009.
H eUAoyn a&ia Tou TIURPATOG NWANCNG aviiPXETO OTO Moo Twv € 7 ekaT. kal n Tpanela eloénpa&e péxpl Tnv 31" AekepBpiou 2009 nooo € 3 ekar..

28.2.EnevdUOEIG OE CUYYEVEIG
O1 enevdUOEIG O OUYYEVEIG €Talpeieg TN Tpanelag eugavifovTal oTov KaTWTEPW Mivaka:

Zuyyeveig eTaipeieg Tou OpiAou kata Tnv 31n AskepBpiou 2009

Kata tnv 31" Aekepppiou 2009

% Képdn/ MoyioTikn

. . - . .
Enwvupia Xwpa SuppeTOXAC* EvepynTIKO YNoxpewoeig Ecoda Znpieg Atia
Quéya A.E.E.X. EA\ada 24,88% 9.208 60 527 199 2.274

Kata tnv 31" AskepBpiou 2008

. , % - . . Képdn/ AoyIOTIKRA
Enwvupia Xwpa SuppEeTOXAC* EvepynTiko YNoxXpeEWOEIq Ecoda Znpieg AEia**
Quéya A.E.E.X. EAada 29.43% 9.055 116 (5.492) (5.882) 1.164

*(31.12.2009: €ppeco 0%, Aoyw TngG nwAnong Tng Proton A.A.E., dueco 24,88%, 31.12.2008: éupeco 4,55%, apeoco 24,88. Tnv 15" Iouviou 2009 n levikn
SuvENeUON TwV PETOXWV TNG anopdaacice Tnv AUon Tng eTaipeiag kai Tn 8éon Tng und ekkadapion)

** (n AoyioTikn a&ja €ival uNnoAoyIOPEVN OTO GUECO NOCOOTO GUMHETOXNG)

Kata tnv S1GpKEIa TNG NEPIOSOU CNHEIOONKAV Ol NAPAKAT® HETABOAEG OTO XUPTOPUAGKIO enevdUcewv TnG Tpanedag oe OuyaTpikEG Kal
OUYYEVEIG ENIXEIPTOEIG :

YnoAoino évapgng Tnv 1n Iavouapiou 2009 23.644
MwAnon Proton ACQANIOTIKNAG (7.056)
Alagopd anod anoTipnon ouyyevoug o eUAoyn a&ia 1.110
ZU0voAo kata Tnv 31n Aekepppiou 2009 17.698
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YnoAoino évaping Tnv 1" Iavouapiou 2008 48.261
SuppeToxn otnv AMK (Proton AAE) 1.200
MwAnon Guyatpikng Quéya Kahn (54)
Alagopd ano anoTipnon BuyaTtpikng og elAoyn afja péow anoBepaTikou €.a. (23.502)
Alagopd anod anoTiunon ouyyevoug o eUAoyn agia (2.277)
Ayopa HETOXWV OUYYeVOUG 16
ZUvolo kata Tnv 31" AekeppBpiou 2008 23.644
‘Aula oTOIXEia EVEPYNTIKOU
Karta tTnv 31" AskepBpiou 2009:
Aiaopa . . .

OUVEVRONG Aoina Aoyiopiko Zuvolo
Tnv 1n Iavouapiou 2009
KooTog 85.589 19.538 3.920 109.047
SUCOWPEUPEVEC aNOoRETEIC (11.696) (9.388) (1.633) (22.717)
AvanoofBeoTo unoAoino 73.893 10.150 2.287 86.330
Xprion nou £éAn&e Tnv 31n Askepppiou 2009
AvanooBeaTo undAoIno Evapeng 73.893 10.150 2.287 86.330
MpooBrikeg - - 21 21
AnooBéoeig - (4.148) (785) (4.933)
AvanoofeoTo unoAoino ARENG 73.893 6.002 1.523 81.418
Tnv 31n Askepppiou 2009
KooTog 85.589 19.538 3.941 109.068
SUOOWPEUEVEC ANOOBETEIC /ANOEINTEIC UNEPagiac (11.696) (13.536) (2.418) (27.650)
AvanoofBeoTo unoAoino 73.893 6.002 1.523 81.418
Kara Tnv 31" AskepBpiou 2008:

Alapopa . . ,

OUVEVRONG Aomna AoyiopIkO ZUvolo
Tnv 1n Iavouapiou 2008
KooTog 85.589 19.538 3.620 108.747
SUCOWPEUPEVEC aNOoRECEIC - (5.215) (871) (6.086)
AvanoofBeoTo unoAoino 85.589 14.323 2.749 102.661
XpRon nou €éAn&e Tnv 31n Askepppiou 2008
AvanooBeaTo unohoino Evapéng 85.589 14.323 2.749 102.661
MpooBrikeg - - 300 300
ANOPEIVTEIG (11.696) - - (11.696)
AnooBéoeic - (4.173) (762) (4.935)
AvanoofeoTo unoAoino An&ng 73.893 10.150 2.287 86.330
Tnv 31n AekepBpiou 2008
KooTog 85.589 19.538 3.920 109.047
SUOOWPEULEVEC ANOoBRECEIC /ANOUEINTEIG UNEPagiag (11.696) (9.388) (1.633) (22.717)
AvanooBeoTo UnoAoino 73.893 10.150 2.287 86.330
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29.1 'EAeyxoG anopeiwong unepaiag
H unepagia npoékuywe and Tnv egayopa Tng Quéya Tpanelag kai agopa otnv diapopd HETAEU Tou TIUAMATOG Eayopdag Kal TnG gUAoyng agiag Twv kabapwv
avayvwpioiPwy NEPIOUTIaKAV OTOIXEIWV Nou evowpaTwdnkav otnv Tpdanela.

lMa okonoUg eAéyxou anopeinong n unepa&ia emyepiletal og opada povadwv dnuioupyiag TapeIakwy powv Tou opidou (M.A.T.P.) mou £xouv XapakTnpIoTE:
oUPPWVa WE TOV EMIXEIPNUATIKO TOWED. To OUVOAO TNG UNePagiag £xel kaTavepnBei oTig Tpaneldikeg dpaoTnPIOTNTEG, N onoia £xel dU0 BacikoUg ENIXEIPNKATIKOUG
TOWEIG, TIG TPANEYKEG EpYATies Kal TNV €NEVOUTIKN TPANEQKr.

O TpiTOG £AEYXOG aNOpEIWONG TNG UNePagiag nou NPoékuWe anod Tnv &ayopa Tng Quéya Tpanelag Kal Twv eTaipei@v Tou OWiAou Tng Kata Tnv 29n ZenTepBpiou
2006, oAokAnpwOnke Tnv 31n AekepBpiou 2009. To avakTioigo Nocd Tng opadag Twv M.A.T.P npoadiopioTnke pe Bacn Tnv agia xprong. Ma Tov unoAoyiopo
™G a&iag Xpriong XenaiponoloUvTal of NPoBAENOUEVEG TAUEIOKEG POEC BACEI TWV EYKEKPIMEV@WVY anod Tn dloiknon npoUnoAoyiopv Kal NPoBAEWewvV Mou
KaAUNTOUV Hia nepiodo NEVTE €Tv. Ol TAUEIGKEG POEG TNG NEPAV TNG NEPIOIOU TWV MEVTE ETWV €XOUV EKTIUNOEI XPNOILOMOIOVTAG TOV EKTIMWHEVO CUVTEAEDTT
avanTuéng nou avapepeTal Napakatw. O1 eKTIUACEIG auTeG BacifovTal TOoO o NapadoxEg avapopiKa e JEAOVTIKG YEYOVOTa, 000 Kal OTNV EUNEIPIA anod TACEIC
Kal oToixeia Tou napeA8ovTog. O1 KUPIEC NapadoxEg nou dievepyndnKav yia TNV eKTIUNON TwWV TAUEIGK®Y POV anod TIG Tpaneldikeg dpaatnpidTnTeg TN Tpanelag
£XOUV WG EENG:

KUpieg napadoxeg xpnoewg 2009:

Méoog puBuog alEnong kaBapwv 06dwv and Tokoug 2010-2014 11,00%
Méoog puBpog alEnong anoTeAeapdTwy nNpo eopwv 2010-2014 20,00%
Méaog puBuog alEnong xapToguAakiou xopnynoswv 2010-2014 13,00%
Méoog puBpoc alEnong katabéoswv nedatwv 2010-2014 11,00%
Méoog puBuog alEnong oTabuIopEvou evepynTikoU 2010-2014 11,00%
MooooTo eNaxIoTnG Kepaalakng endpkelag (tier I) (€Toug 2014) 11,24%
MocooTo avanTtugng peta to 2014 2,0%
KooTog 18iwv KepaAdiwv (MPOoeEOPANTIKO ENITOKIO) 12,10%

KUpieg napadoxeg xpnoewg 2008:

Méoog puBpdg alEnong kabapwv €00dwv and Tokoug 2009-2012 16,4%
Méoog puBpoOg alENong anoTeAeopdaTwy npo eopwv 2009-2012 55.8%
Méaog puBuog alEnong xapTouAakiou xopnyrnoswv 2009-2012 24,6%
Méoog puBpoc alEnong katabéoswv nedatwv 2009-2012 25.5%
Méoog puBuog alEnong oTabuIoUEVOU evepynTIkoU2009-2012 21,1%
MooooTo eNAXIOTNG kepaAalakng enapkelag (tier I) (€toug 2012) 8.5%
MocooTd avanTuéng petd To 2012 2,0%
KooTog 18iwv KepaAdiwv (NPOoeEOPANTIKO ENITOKIO) 12,5%

O WETOG pUBKOG alEnaong kabapwv 00dwV and TOKOUG NPoadiopioTnKe and Tnv dioiknon e Bacn Tnv euneipia Tou NapeABOVTOG Kal TNV NPOBAEWn TNG yia Thv
nopeia Twv Xopnynoewv Kai Tou kaBapoU eNITOKIAKOU NEPIBwPIOU TNG ayopag aTo HEAOV.

O péoog pubuog alEnong Tou XapTopuAAKiou Xopnynoewv npoadiopioTnke and Tnv dloiknon We Bacn Tnv eKTiUNon TNG yia TNV Mnopeia Tng ayopag ,Twv
ouUVBNKWV TNG ayopac, TNG au&naong Tou SIKTUOU KATACTNHATWY Kal TNG avanTugng Twv £pyaciv.

H avaktioiun a&ia kata Tnv 31.12.2009 noooU 380.006 XIA. eupw, UnepTEPEi KaTd 58.635 XIA. EUPG TNG AVTIOTOIXNG AOYIOTIKNG agiag CUUNEPIAAUBAVOUEVNG TNG
unepagiag nou eival 321.371 xIA. gUpw.

O unoAoyiopog TNG avakTaiung agiag Tng unepagiag Baciletal o Napadoxég Kal KPiong avagopika Pe PEANOVTIKG yeyovoTa Kal NapapeTpoug TnG ayopdag nou
€ival mBavov va pnv eniBeBaiwBolv. Suykekpiyéva, n avakTriolun agia sival 1IdiaiTepa euaiobnTn OTIG EKTIUNCEIG YIa TOV PECO pUBHOG aUENONG kabapwv £5OdWV
and TOKOUG, Tov puBUOG avanTugng oTo JINVEKEG Kal 0TO KOOTOG TWV 19iwv KePaAaiwv. Mia apvnTiKn WETABOAR OTIC NApanavw eKTIUACEIG UMNOPEi va odnyroel o
{nWia and Tnv anopsinon TG unepa&iac. Av o pubuog avanTugng aTo dINVekeg neplopiaTel oTo 1,50% Kal To KOOTOG Twv 1Biwv Kepaaiwv dlapoppwbei o
12,60% n afja diapoppwveral oe 360.493 xIA. €Upw Kal unepTepei katd 39.122 xIA. gupw TNG avtioToixnG AoyioTikAG a&iag oupnepIAaUBavouevng Tng
unepagiag nou eival 321.371 xIA. upw
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30 EVO®UATEG AKIVITOMOINCEIG

31

Kata tnv 31" Askepppiou 2009:

Kripia &

MeTapopika

rneda EYKATAOTAOEIG Mnxavipara Mioa ‘EminAa Z0volo
Tnv 1n Iavouapiou 2009
KooTog 7.233 15.439 78 180 10.819 33.749
SUOOWPEULEVEC anooBETEIC - (2.879) (45) (136) (3.924) (6.984)
AvanoofecTo unoAoino 7.233 12.560 33 44 6.895 26.765
Xprion nou £éAn&e Tnv 31 Askepppiou 2009
AvanooBeaTo unodAoIno &vapeng 7.233 12.560 33 44 6.895 26.765
MpooBrkeg - 19 - 6 226 251
MWANCEIG: KOOTOG KTHOEWG - (596) - 3) 27) (626)
MWANCEIG: CUCOWPEUEVEG ANOORETEIG - 373 - 2 7 382
KaTaoTpopEg: KOOTOG KTHOEWS - (425) (23) - (630) (1.078)
KaTaoTpogég: CUTOWPEUEVEG ANOoBETEIG - 211 23 - 602 836
AnooBéoeic - (1.054) (11) (27) (1.563) (2.655)
AvanoofeoTo unoAoino An&ng 7.233 11.088 22 22 5.510 23.875
Tnv 31n Aekepppiou 2009
KooTog 7.233 14.437 55 183 10.388 32.296
SUOOWPEULEVEC anooBETEIQ - (3.349) (33) (161) (4.878) (8.421)
AvanooBeocTo unoAoino 7.233 11.088 22 22 5.510 23.875
Karta tTnv 31" AskepBpiou 2008:
rmneda EVKI(?::(;:::I:-HQ Mnxavipara MsT;g":g'Ka ‘EminAa Z0volo

Tnv 1n Iavouapiou 2008
KooTog 7.233 14.878 72 180 9.894 32.257
SUOOWPEUPEVEC aNOoRETEIC - (1.813) (35) (109) (2.491) (4.448)
AvanoofBeoTo unoAoino 7.233 13.065 37 71 7.403 27.809
Xprion nou £éAn&e Tnv 31 Aekepppiou 2008
AvanooBeaTo unohoino Evapéng 7.233 13.065 37 71 7.403 27.809
MpooBrikeg - 561 6 - 1.260 1.827
MWANCEIG: KOOTOG KTHOEWG - - - - (156) (156)
MWANCEIG: CUCOWPEUNEVEG ANOORETEIG - - - - 32 32
KataoTpo®ég: KOOTOG KTHOEWG - - - - (179) (179)
KaTaoTpomEG: OUOOWPEUKEVEG ANOOBETEIG - - - - 43 43
AnoGBECEIC - (1.066) (10) (27) (1.508) (2.611)
AvanooBeoTo unoAoino AREng 7.233 12.560 33 44 6.895 26.765
Tnv 31n Askepppiou 2008
KooTog 7.233 15.439 78 180 10.819 33.749
SUOOWPEUEVEC anooBETEIG - (2.879) (45) (136) (3.924) (6.984)
AvanoofeoTo unoAoino 7.233 12.560 33 44 6.895 26.765
Mn KUKAOQOPOUVTa NEPIOUCIAKG OTOIXEIa S1AKPATOUNEVA NPOG NMOANCN

31.12.2009 31.12.2008
Oikoneda and nAEIoTNPIAcpoUG 304 304
KTipia ano nAeiotnpiacpolg 956 833
Zivolo 1.260 1.137
MeTapopa o€ AoINd OTOIXEIa TOU EVEPYNTIKOU (1.260) -
Zivolo - 1.137

310 Aoyapiacpd nepiAapBavovTal Ta akivnTa nou anéktnaoe n Tpanela péow Tng diadikaciag Twv NAEICTNPIACHMY.
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32 AvapBalAOHEVEG (POPOAOYIKEG ANAITIOEIG

31.12.2009 31.12.2008
AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG:
XPNHATOOIKOVOUIKGV CTOIXEIWY AnOTIHMUEVWY OTNV €.d. HEGW ANOTEAECHUATWV 2.199 2.971
XPNHATOOIKOVOUIKWY OTOIXEIWV anoTIHMUEVWY OTNV €.0. HECW KaBaprg B€ang 20.848 9.593
XpNHATOOIKOVOUIKGV anaitioswy 670 613
AMOEIWON XPNHATOOIKOVONIKWV OTOIXEIWV SIaBECINWY NPOG NWANGN 3.103 -
XpNHATOOIKOVOUIKWYV UMNOXPEDNCEWV 108 127
MNapaywywv 1.893 1.072
MpounBeiv  xopnynoewv - 29
MpoBAEWEWVY ENITPAA®V XOpNyHoswv - 1.514
YNOXpeWOoEWV NapoxXwv NPoomnikoU Adyw 5630u 295 244
Ano augnon peToxikoU Kepalaiou 141 -
AoINQV anaItioswv 204 632
Z0volo 29.461 16.795
AvaBaAAOpEVEG POPOAOYIKEG UNOXPEWOTEIG:
Aula oToIXEia EVEPYNTIKOU (1.441) (2.598)
EvoaTeg akivnTonoinoeig (827) (715)
EnevdUoeIg o€ OuyaTpIKEG Kal ZUYYEVEIG ENiX/OEIG - (390)
MpoBAEWeWV ENITPAA®V XOPNyHoEwv (672) -
MpounBeiv  Xopnynocwv (106) -
AOINWV UNOXPEWTEWV (1.205) -
XpnuartodoTikn pioBwon (Leasing) (294) -
AnoTiKNGCN Napaywywv - 7)
Z0voho (4.545) (3.710)
Ka@apn avaBaAAopevn (popoAoyiki) anaitnon 24.916 13.085
YnoAoino évap§ng Tnv 1n Iavouapiou 2009 13.085
AvaBaAAOpeVEG POPOAOYIKEG anaiTAOEIG / (UNOXPERMOEIG) anod:
Adveia kal anarmmoeig (135)
MpoBAEWEIG xopnynoswy Weiov avanpooappoyn €.a. daveinv Quéya (2.186)
MpoBAEWEIG AoinGv anarmAoewy (428)
MNapaywya XpnHaTooIKOVOUIKA péaa 828
Anopgiwong enevdUoewv NPoopIfOPEVAV NPOG NWANGN 390
XPNHAToOIKOVOWIKA péoa 13.586
Nayia-duAa 883
XpnuartodoTikn pioBwon (Leasing) (133)
XpNHAToOIKOVOUIKEG anaIThOEIG 57
YNoXPEWOEIG NapoxwV NPOcwiKoUu AOyw ££630U and Tnv unnpecia 51
XpNHATOOIKOVOUIKEG UNOXPENTEIG (19)
NOINEG UNOXPEWTEIG (1.204)
AUENoN peToxIkoU Kepahaiou 141
YnoAoino AREng Tnv 31n AskepBpiou 2009 24.916
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Aoina oToixeia evepynTikoU

ANaITAOEIG anod XpnUaTIoTNPIaKEG NPAEEIG NEAAT@Y
AnaiThoeig and xpnuaTioTnpiakoUg 0ikoug eEWTEPIKOU
XpeWOTEG diagopol

ZuveyyunTikd Enikoupikod

EMnVIKO Anpdaio, npokataBAnUEvol popol

AKIVNTa WG OTOIXEIQ KUKAOPOPOUVTOG EVEPYNTIKOU
Eniogpaleic anaitoeig eKTOg Xopnyrnoswv

AnaIThoeig and NEAATEG NICTWTIKOV KAPTOV

Eyyunoeig

/\oyapiacpoi Npog anddoaon AoINGV CUVEPYATAV
Anartioeig and £€50da yia Aoyapiacpd Tpitwv

ANQITAOEIG EKTOG XOPNYNOEWV anod BuyaTpikeG (BpaxunpoOBeaiES)
MpokaTaBoAEg kal Aoyapiacpoi npog anodoan NPocwnikou

Heiov: NPoBAEYEIC yIa anoWEinan ENICPAADY anaiTioEwy EKTOG XOPNYNOEWV:

YnoAoino apxng nepiodou

MpoBAewn xprioewg

MeTapopeg/ avTIoTPOPEG NPOoRAEWEWY/MPOCAPHOYES
Alaypapég

Zivolo

YnoxpeWoeig 0 TPANESEG Kal NIOTWTIKG 13pUpATa

SUPQWVIEG ENAVAyopag OLOAOYWV
KaTtabéaoeig diatpanslikig ayopag
Katabioeig dyewg

KaTtab£oeig npodeapiag

Z0volo

YNoXpEMOEIG NPOG NEAATEG

Kata0£0eIg 1310 TOV:
MpoBeopiag

Yno nposidonoinon
TapieuTnpiou
TpexoUpevol

Kata0£oeIG enIXEIPROEWV
Oyewg
MpoBeoyiac:
ETaipeioov
NoInég kaTaBéaeig npoBeopiag
ANHOTIKWV  EMIXEIPTOEWV

Kata@£0eIG yia XpnHaTIoTNPIakEG CUVAAAayEG
Kara®éoeig yia yyunon
A£OPEVPEVEG KATABECEIG IBINTMOV-ETAIPEIDV

ZUvolo

31.12.2009 31.12.2008
44 212

1.742 3.534
17.877 22.446
10.230 6.013
11.351 13.042
1.260 -

575 3.575

60 1.686

9.383 2.893

36 44

110 64

128 118

41 14

52.837 53.641
(7.480) (5.025)
(343) (3.278)

570 -

5.030 823
50.614 46.161
31.12.2009 31.12.2008
220.506 61.087
795.066 585.601
19.078 20.587
40.807 21.773
1.075.457 689.048

To GUVOAO TWV CUHPWVIMV ENAVAYOpPag OHOAGYWV (repos) Affyouv eVTOG eVOG UNVOG anod TNV NUEPOUNVIA KAEICIKATOG TWV OIKOVOMIKGOV KATAOTACEWV.

31.12.2009 31.12.2008
974.920 534.660
11.303 2.761
88.043 46.828
13.021 11.018
1.087.287 595.267
138.825 42.721
86.223 99.763
27.909 27.950
10.497 5.878
263.454 176.312
34.459 104.674
51.275 48.206
15.721 15.477
1.452.196 939.936
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36 YnOXpEWOEIG anod opoAoyieg

31.12.2009 31.12.2008
MioTwTIKOI TITAOI 0€ KUKAOPOpIa navw ano éva £Tog 18.521 25.255
Z0volo 18.521 25.255

OpoAoyiako davelo kolvv opoAoyiwv (Standard loan eurobond) dekagToug diapkeiag péxpl TNV 13" Iouhiou 2017, cuvdedepévo e Tov deiktn FRB DBFRB USD.
Ta kUpia XapakTnPIOTIKA Tou opoAoylakoU daveiou eivai:

Huepopnvia ékdoong: 13 Iouhiou 2007

OvopaaoTikr a&ia OpoAoyiakou daveiou: 20.000.000 gupw
Tokopepidia: Tpiunviaia

Enirokio-:

To enimOKIO HETA ANO €NAvanpoodIopIoHO TwWV OPWV EXEl WG EENG:

yia Ta €&n npwTa Tpipnva 4,65%

yia To €B3op0 £wg To dékaTo Tpipnvo 8,50% peiov Tnv abpoiaTikr) anddoon Tou deiktn FRB We Pagipoup Tipn 8,50% kai pivipoup Tipn 0,00%

yia To evdEKaTo €wg To S€kaTo TETAPTO TpiUnNvo 8,75% peiov Tnv aBpoioTikr anddoon Tou deiktn FRB pe pagipoup Tipn 8,75% kai pivioup TipA 0,00%

yIa To JEKATO NEUNTO €wG TO €IKOOTO JeUTEPO TPIUNVO 9,25% % peiov TV aBpoiaTikry anddoon Tou deiktn FRB pe pagigoup Tipn 9,25% Kai Pivipoud TIWR
0,00%

YIa TO €IKOOTO TPITO £WG TO TPIAKOOTO Oyd00 TPIUNVo 9,75% peiov TNV abpoiaTikr) anodoon Tou deikTn FRB pe Pagigoup TiUn 9,75% kai pivigoup Tiyr 0,00%
Mopon kal unodiaipéoeig Opoloyiov : 400 OvOUaoTIKEG opoAoyieg, ovopaoTikig a&iag 50.000 €upw We Tpipnviaia Tokopepidia., ol onoieg duvavTal va
EVOWUATOVOVTAl O€ TITAOUG TNG Miag (1) ) nepIocoTEPWV OHOAOYIQV.

Aidpkeia : H diapkeia Twv Opoloyiwy eival 10€TnG.

Anddoon: Mia d6on oTnv nuepopnvia ARENG.

O okondg Tng ékdoong ouvioTaTal aTnv avtAnon ke@aiainv kivnong Tng Tpanelag.

H Tpanela avTioTabuilel Tov kivduvo enitokiou and To opoAoylakd davelo . H avTioTabuion ENITUYXAVETaAl e TNV XProN CUKBACEWG avTaAAaynG ENITOKIwV

37 YNOXPERMOEIG NAPOXMV NPOCWNIKOU AOYym £5050U anod Tnv unnpeoia

31.12.2009 31.12.2008
Mooa nou avayvwpicdnkav oTov ICOAOYICHO:
Mapouoa afja unoxpewoEwv 1.658 1.460
Mn avayvwpigBevta avaloyioTika KEpSN (ZnMieg) (182) (240)
ZUVOAO UNOXPEWOCNG OTO TEAOG TNG NEPIOSOU 1.476 1.220
Mood nou avayvwpiodnkav oTa anoteAéopaTa XpHoEwG:
KooTog unnpeoiag 263 233
Tokol €€0da 80 61
Mn kaTtaxwpnBévra avahoyioTika képdn (Znuieg) 10 5
Enidpaon nepikonng - diakavoviouou (94) 31
MeTakivnon npoownikou -Anoppdepnaon 3 -
ZUvoAo avayvmpiong oTa anoTeAéopara 262 330
BaoikéG napadoxEG avaloyioTIKAG HEAETNG:
Enimokio npoggdpAnong 5,90% 5,50%
MoooaTO WEANOVTIKNG aUENONG MICBMY CUVTAEEWV 4,70% 4,70%
H kivnon TnG unoxXpéwong Nou avayvmpiodnke 6Tov ICOAOYICHO £XEI WG EENG:
YioTapeveg npoBAEWEIG EvapEng Xprong 1.220 1.079
Enidpaon oTta anoteAéopara 262 330
MANpwOeioeg anolnUIMOEIG (6) (189)
ZUvolo 1.476 1.220

38 YnoxXpe®WOoEeIG and TPEXOVTA (POPO EICOSAHATOG

31.12.2009 31.12.2008
®OpOG £100dN7KaTog PopoloynTewv Kepdwv (napoloa agja) 3.236 1.252
MpoBAewn popou PopoAoyIkoU EAEyXOU 359 1.671
Zivolo 3.595 2.923
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MoINEG UNOXPENTEIG

31.12.2009 31.12.2008

Ynoxpe®oeig and Aoinoug popouG-TEAN:

DOPOC TOKWV KATABETEWV 298 377

®OpoI-TEAN apoIB®Y NPOCWNIKOU 376 398

Noinoi GopoI-TEAN 603 192
Ynoxpe®OeIG 0€ acpPaAioTIKOUG OpyaviGHoug 929 933
'AAAEG UNOXPERCEIG:

EkkaBapion npd&ewv PETOXWV Kal Napaymywy 240 25

MpopnBEeUTEG Kal AOINEG UNOXPEWOEIG 7.642 4.956

AnodoxEG NPOTWNIKOU MANPWTEEG 58 54

MepiopaTta nAnpwTea 81 112
Zivolo 10.227 7.047
MEeTOXIKO KEPAAAIO

31.12.2009 31.12.2008

KataBAnuévo ke@alaio apxng nepiodou 281.450 281.450
£kd00N NPOVOHIOUXWV HETOXWV 80.000 -
Z0volo 361.450 281.450
MeToxég (Tepayia):
ApIBLOG KOIVMV HETOXAV apxng nepiodou 62.683.822 62.683.822
KaTexOpeveg iDIEG KOIVEG LETOXEG (760.483) (760.483)
"EkB00T NPOVOUIOUXWV HETOXMV 17.817.371 -
ZUVOAO KOIVOV & NPOVOUIOUXWV HETOXMV 79.740.710 61.923.339

H 'EkTaktn levikn Zuvéleuon Twv MeToxwv Tng Tpdnedag Tng 28.1.2009 anogdcios Tnv au&non Tou WETOXIKOU kepahaiou kata € 80 ek., pe ékdoon
NPOVOUIOUXWV HETOXWV unép Tou EAAnVIkoU Anpociou, 6nwg npoBAéneTal anod To v 3723/2008. «yia TNV &vioxuon TngG PEUCTOTNTAG TNG OIKOVOUiag kal Tnv
QVTILETOMION TWV EMNNTOOEWVY TNG SIEBVOUG XPNHATOMIOTWTIKNAG KPIoNG».

H Tpanela, ota nAaioia Tou apBpou 1 Tou N.3723/2008 «Evioxuon Tng pEUCTOTNTAG TNG OIKOVOWIAG Yia TNV QVTIMETMMION TWV ENINTOOELWV TNG d1eBvolg
XPNHATOMIOTWTIKAG Kpiong», eE€0wae Tnv 21" Mdiou 2009, 17.817.371 npovopIoUXeG HETOXEG AVEU WPOU, OVOPACTIKNAG agiag kal TiUnG diabeang € 4,49 n kabe
Hia. O1 YETOXEG AUTEG £xouv avaAngBei anod To EAANvIKG Anudaio pe petaBifaocn otnv Tpanela opgoAdywv Tou EAMnvikoU Anpoaiou avTtioToixng agiag. ZUpguva
HE TO UPICTAUEVO VOUIKO Kal EMOMTIKO MAQICIO, TO EI0PEPOHEVO KEPAAaIO anoTeAei aToixeio Twv Baaikwv 1IBiwv Kepahaiwv Tng Tpanelac.

O1 WG Avw PETOXEG Napéxouv diIKaiwpa andoAnyng oTabepng Un OwPEUTIKAG anddoong 10% eni Tng TiPAG diGBeong unod Tig npounobéaeig: (a) diatnpnong Twv
OEIKTWV KEPAAAIAKNG ENAPKEIAG TNG Tpdna{ac, Kkal Tou OpiAou, kaToniv kaTaBoAng TnG ev AOyw anodoaong, avw Tou eAAxIoTou opiou nou O€tel n Tpdna(a ™g
EAadoc, ([3) Unapéng diavepnTéwv Noowv KaTa Tnv évvoid Twv dIaTaEEwv Tou apepou 44a ToU KN2190/1920 Kai (y) nponyoupsvnc OXETIKNG anopaong nepi
diavopng and rsvn(n Suvéheuon Twv Kolvav MeToxwv Tng Tpanelag. STnv NepINTwon nou PETA TNV NApodo MEVTE £TMV anod Tnv nUepounvia sKéoonq TV
NpOVOUIoUXWV HETOXWV, N Tpaneda dev nAnpoi Toug eAAxIOTouG SeiKTEG KEPAAAIOKNG eNdpkelag nou B€Tel n Tpanela Tng EAAGDOG, Ol NPOVOUIOUXEG LETOXES
UMOKEIVTAl OE WETATPONN OE KOIVEG WETOXEG, KATOMIV €YKPIONG Tou YnoupyoU Oikovopiag kai Oikovopikav. E@ocov Opwg dev TiBetalr Béua avendpkeiag
EMONTIKQV KEPAATIWV O MPOVOUIOUXEG WETOXEG €Eayopdalovtal and Tnv Tpdnela UNOXPEWTIKA WETA TNV NApodo Twv MEVTE €TMV N Kal MPOAIPETIKA OF
NPOYEVECTEPO XPOVO.

To napandvw nAdvo kePaAaiakng evioxuong eykpibnke and Tnv Eupwnaikr ‘Evwon («EE») oTig 19 NogpBpiou 2008. =1ig 15 Iavouapiou 2009, n EE e&&dwoe
QavaAUTIKEG KATEUBUVOEIG avagopIkd |E TOUG OPOUG KAl Ta XAPaKTNPIOTIKG NMou Ba npénel va £XOuV Ta EI0QePOUEVa Kepahaia, dIEukpivifovTag oTi auta Ba npénel
HEV va OTOXEUOUV OTNV OUCIACTIKN KEPAAQIGKr €vioXuon TOU TPAMEQKOU OUOTAMATOG KAl va WNV €XOUV Ta XAPAKTNPIOTIKG daveiopou, Ba npénel OMwG
napaMnAa va ouvodelovTal Kal Pe 6poug nou Ba diacpaAifouv TNV £ykaipn €NICTPOGH Toug and Ta MIOTWTIKA 1IdpUKaTa Ta onoia 6a nAnpolv Ta KPITHPIa
KEPAAQIOKNG ENAPKEIAG NOU BETOUV OI ENONTIKEG APXEG.

O1 NPOVOWIOUXEG HETOXEG MANPAVOUV €va WN CWPEUTIKO kounovi 10%, pe TNV NpolndBeon Tng eMITEUENG TV EAAXIOTWVY ANAITOLWY KEPAAAIAKNG ENAPKEIAG,
onwg €xouv opioTei and Tnv Tpanela Tng EANAdag, Tng Unap&ng Twv anapaitnTwv anobepatikwv npog diabeon pe Baon To apbpo 44a Tou N. 2190/1920 kai TG
£ykpiong ano tnv Etiaia Mevikn SuvéAeuon. SUNQWVa PE TO 0xXESIO VOLOU 0 OMoiog KAaTAaTEBNKE NPog WhRgIon anod To Ynoupyeio Oikovopiag kail OIKOVOMIKWY 0T
EMnviKO KolvoBoUAio aTig 17 MapTiou 2010, To KOUMOVI TWV MPOVOUIOUXWV HETOXWV Twv Tpanelwv pnopei va enaugnBei péxpl katd 2% kat’ €T0G, WETA Ta
npwTa nNévTe £Tn. MeTd TNV NAPOJ0 NEVTE ETMV AMO TNV €KS00N TWV MPOVOUIOUXWY HETOXWYV, O HETOXEG AUTEG HNOPOUY va JETATPANOUV OE KOIVEG OVOUACTIKES
HETOXEG, UNO Tov OPO TNG £ykpiong TG Tpanelag Tng EAAdag kai Tou Ynoupyeiou Oikovopiag kai OIKOVOUIKGV.

Ynép 1o aprio

31.12.2009 31.12.2008
YnoAoino apxng nepiodou 85.478 85.478
MeTaBoAn Moyw €£0dwv aUENaNG PETOXIKOU KEPAAaiou (739) -
Z0volo 84.739 85.478

H dlapopd unép To ApTIo dNUIOUPYRONKE KaTa TNV evowUaTwon Tng Quéya Tpanelag Tnv 30.9.2006 oTa olkovopika aTolxeia Tng Tpanelag kal apopd aTnv
ouaia Tnv diapopd Tou NoooU Mou EVOWHATWONKE OTO UETOXIKO KEPAAAIo Tng Tpaneldag and Tnv ouvoAIkn a&ia Tou TIHAKAToG TnG ayopdg.
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42 AoinG anoBgpaTika

31.12.2009 31.12.2008
AnoBepatikd elAoyng a&jag SIaBETIUWY OTOIKEIWV NPOG NWANON:
YnoAoino apxng nepiodou (39.465) 882
AnoTiunon SIaBECIHWY NPOG NWANGN OTOIXEIWY (43.472) (40.347)
ZUvoAo anoBepartikol eUAoyng agiag S1a0£CINMV OTOIXEIWV NPOG NOARON (82.937) (39.465)
TakTIKO anoBePATIKO
YnoAoino apxng nepiodou 2.442 1.496
TakTIkd anoBepaTiko nepiddou - 946
ZUvoAO TakTIKOU anoBepaTikol 2.442 2.442
AnoBeNaTIkO SIKAIWUATWY NPOAipEdNG NPOCWIKOU
Ynohoino apyng nepiodou 1.665 983
AnoBepaTikd SIKAIWUATWY NPoaipeang NPocwnikoU NepIodoU 220 -
MNapaypa®n dIKAIWPATWY NPOAIPESNG NPOCWMIKOU AOYW W AoKNONG (1.885) 682
ZUvoAo anoBepaTikoU SIKAIWHATWV NPOaipECNG NPOCKNIKOU - 1.665
Z0voAo AOINGV anoBePATIKGOV (80.495) (35.358)

43 Tapeio kal Tapelaka Icoduvapa

31.12.2009 31.12.2008
KaTabéoeig oe aMa nioTwTika 1dpupara (ony. 20) 163.448 13.311
Tapeio kai dlaBéaipa aTnv KevTpikr Tpanela (onu.19) 30.505 15.641
ZUvolo 193.953 28.952

44 Ev3eXOHEVEG UNOXPEMOTEIG KAl SECHEVOEIG

44.1 NopikéG UnoBEocelg

Ynapxouv OPICHEVEG ANAITAOEIG Kal OIKAOTIKEG aywyeG NeAATwV katd Tng Tpanelag ota mAdioia TG ouvnBoug enixelpnuUaTikng dpaotnpIdTNTag. EkTOG
npoBAéwewv 109 xIA. eupw, dev £xel oXNUaTIOBEl Kapia NPOBAEWN yia TIG NEPINTWOEIG AUTEG JIOTI, CUMPWVA WE yvwpaTteuon Tng NopIkng YNNPEaiag, n opIoTIKn
d1guBETNOT TOUG Kal O MIBaveg SIKAOTIKEG ano@AcelG OEV aVAPEVETAl va £XOUV ONUAVTIKN ENINTWON GTNV OIKOVOUIKY B€0n i AsiToupyia Tng Tpanelag dIOTI dev

€ival duvaTov va ekTiunOsi n TeNikn €kBaacr} Toug.

44.2 EYYUNTIKEG EMNIOTOAEG /EVEYYUEG NICTAOOEIG

Ta nooa exTog 1I00AOYIOHOU Nou ek@palouv Tn déopeuon Tng Tpdnelag va napdoyel NioTwon oToug NeAaTeg Tng avallovtal wg €8nG (Ta nood ekepalovTal o

XINGOEG EUPp®):

EyyunTiKeG EMIOTOAEG
Evéyyueg MioTwoeig

44.3 AeOHEUPEVA NEPIOUCIAKA OTOIXEIA

31.12.2009 31.12.2008
88.704 104.767

1.010 1.177
89.714 105.944

Opoloya ekdoaews EAMNVIKoU Anpociou ovopaoTikng agiag 1.500 XIA. eupw Kal METOXEG E0WTEPIKOU TPEXOUTAG a&iag 499 XIA. EUPW €XOUV ekXWPNOEi UNEP TNG

ET.EZ.EM.

OpoAoya ekdooews EMNnvIKoU Anpociou  ovopaoTikng agiag 478.500 xIA. gupw, opoAoya alhodanwv dnuociwv Anpociou ovopadTikng agiag 22.000 xIA. gupw
kabag kai eTaipika opdAoya aAhodanng ovouaaoTikng agiag 355.390 xIA. €UpW Kal ETAIPIKA OUOAOYa e0wTEPIKOU 15.000 €xouv ekxwpnBei unép Tng T.T.E.

44.4 AveIANHPEVEG UNOXPEMOEIG YIa KEPAAAIOUXIKEG Sandaveg
(a) H Tpanela, ota nAaioia TN AEITOUPYIKAG TNG dpacTnEIOTNTAG, MICBMVEI XWPOUG Yia ypageia dioiknong Kal KaTaoTNUATwy, ol O eEAAXIOTEG UNOXPEWTEIG anod

Ta ev I0XU oupBOAaIa €xouv WG EENG:

MioBwpaTta < 1 €T1oG

MioBwpaTa népav Tou 1 £Toug kail < 5 €N

MioBwpaTa népav Twv 5 TV
ZUvolo

Mnviaio picBwpa

€yyunoeig nou Ba oupyn@ioBolv atnv Angn

31.12.2009 31.12.2008
3.279 4.205
10.645 16.259
5.617 4.256
19.541 24.720

283 350

520 624
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(B) H Tpanela wg PICBWTAG éxel HIOBMOEI auToKivnTa IBIWTIKAG XPrOEWG, Ol O EAAXIOTEG UNOXPEWTEIG and Ta v 10XV CUKBOAAIa £X0UV WG EENG:
MioBwpéva nayia: auTokivnTa ISIWTIKAG XPHOEWS.

Aldpkela pioBwong: 4 £Tn ava pioBwpévo oxnua.

Eyyunon pioBwpatwv nou 8a cupywn@iodei otnv Af&n Tng HicBwong: 16 XIA. eUpw .

Aedouleupéva pIoBOUATA Nou avayvwpiodbnkav oTa anoTeAéapaTa Tng nepiodou: 393 xIA. eupw

31.12.2009 31.12.2008
MioBwpaTta < 1 €T1oG 225 292
MioBwpaTa népav Tou 1 £Toug Kai < 5 € 198 393
Z0volo 423 685

y)Aaveiakég deapeUOEIC (eYKEKPILEVEG DAVEIAKEG OUMBACEIC) & AAEG UNOXPEWOEIG NOTOU gUp® 283.503 XIA.

3) Ayopa opoAdywv EANnvikoU Anuoaiou ekd0aewg 2010 ovopaaTikig agiag eupa 50.000 xIA.

44.5 MNpoypappa d1a0eong peroxwv (stock option plan)

Tnv 24n NoepBpiou 2007, n 'EKTakTn Tevikr ZUVEAEUON TwWV WETOXWV TnG Tpanelag evékpive npOypappa SIaBEoewg PETOXWY O WEAN Tou AIOIKNTIKOU
SupBouliou, oTa JIEUBUVTIKG OTEAEXN, Kal OTO MPoownikd Tng Tpanelag  kaBWG KAl TWV CUVOESEPEVMV ETAIPEIDV, HE TNV HOPQN NApoXNnG SIKAIWUATWV
npoaipeang yia ayopa petoxav (stock option plan) kat™ apBpo 13 nap. 9 k.v. 2190/1920 perd and npoTacn Tng Aloiknong kai Tng Enimponng ApoiBv npog To
Az, Ta dikaiwyata xopnynénkav pe Tnv npoUnoBecn or dikaiouxol Ba €5akoAouBnooUV KaTA TOV XPOVO EVAOKNOEWG TWV JIKAIWPATWY MPOoaipeong va
anaoyoAouvTal rj va auvdéovtal und onoiadnnoTe 1IB1I0TNTa We Tnv Tpanela ) Tig cuvdedepéveg eTaipieg (nepiodog kaToxUpwong). Ta dikaimuaTa pnopouoav va
aoknBolv kaBe NOEUBPIO apxnG YEVOUEVNG and To ETOG XOpnynong kai €ixav pia oupBatikn diapkeia Tpiwv (3) eTwv. H Tpanela dev eixe kayia vopikn n
TekpaipOpevn dECHEUON va enavayopdcel ) va diakavovioel Ta dIKaimpaTa e PETpnTa.

Ta dikaiwpaTa npoaipeang xopnynenkav Tnv 15n Iouviou 2008 We TIUnA Eaocknong 10,46 upw. H elAoyn afia Twv SIKAIWUATWY NPOadIopioTNKE CUUPWVA HE TO
HovTéNo anoTipnong Black-Scholes pe peBodoloyia backwards Monde Carlo simulation, o€ 0,55 eupw ava dikaiwpa( 0,28 eupw yia TNV a’ nepiodo, 0,57 €upw
yia Tnv B’ nepiodo kai 0,80 eupw yia TNV vy nepiodo). Ta onuavTikoTepa dedopéva mou Xpnoldonoinénkav yia Tnv empeTpnon Tng eloyng agiag Twv
SIKaIwUATwv givar n Tiun TG Hetoxng ( 9,96 up® ) KATa TNV NUEPOMNVia Xopnynong, n TIWA €5Goknong, n SIApKeId Twv JIKAIWMHATWY (ONWG NepypageTal
napanavw), n ekTipopevn KetaBAnTotnTa TG TIENAG (12%), n avapevouevn Wepiopatikn anddoon (2,5%) kal To €mTOKIO eAeUBEPOU KIVOUVOU (KaumuUAn
avTaAayng ENITOKIWV EUP®). QG €K TOUTOU Ta OTOIXEI TOU UPICTALEVOU MPOYPANHATOG SIKAIWHATWY Npodipeong diagoppwvovTtal wg e&iG:

. Tign EUAoyn a&ia
Hpepopnvia eEaoknong Hus)‘p'%unvm e§aoknong dikaiwpatogoe  31.12.2009 31.12.2008
nsne O€ EUP® EUP®
30.11.2007 30/11/2009 10,46 0,28 - 1.401.183
30.11.2008 30/11/2009 10,46 0,57 - 1.401.183
30.11.2009 30/11/2009 10,46 0,80 - 1.401.183
ZUVOAO UPIOTUPEVOV SIKAIOPATOV - 4.203.550

Tnv 30" NogpBpiou 2009 napnABe n npoBAenopevn TpiTn NEPIOdOC €6A0KNONG TwV JIKAIWUATWY XWpiG va e&aoknBolv. Baoel Tou npoypappaTtog diabéoewg
HeToxwv n Tpanela evnUEPVEI TO ENEVOUTIKO KOIVO OTI NapnABe n npoBAendpevn TpiTn kal TEAeUTaia Nepiodog xwpig va eaoknBolv Aikaimpata. Aoyw Tng Kn
€EA0KNONG TO PETOXIKO Kepahaio TnG Tpanelag dev HETABARBNKE.

H peTaBoAr Tou apiBpol Twv SIKAIWUATWV Npoaipeong katd Tnv didpkeia TngG NepIddou €xel wg €ENG:

2009 2008
YnoAoino Tnv 1n Iavouapiou 4.203.550 4.642.855
AnooBeopéva (napaypagn) -4.203.550 -439.305
YnoAomno Tnv 31n Askepppiou - 4.203.550

44.6 Ayopa 15i0V HETOXMDV

Tnv 24n NoguPBpiou 2006, n ‘EkTaktn evikr ZuvEAEUON TwV PETOXWV TNG Tpanelag éAaBe andgacn yia Tnv ayopd 18iwv YeToxwv Tng Tpanelag péxpl Tou 10%
TOU GUVOAOU TWV HETOXWV TNG, NTOI £WG £l eKaTOMMUPIa SIAKOOIEG 5fvTa OKTW XIANIGdEG Tpiakdaleg oydovTa dUo (6.268.382) HETOXEG Kal Og €UPOG TIUAG And
névte (5) éwg (15) eupw ava WETOXN OE XPOVIKO dlaoTnua £wg kal dwdeka (12) pnvav and Tnv nuepopnvia Ayng Tng anogacng Tng Mevikng Zuvéleuone. Kata
TO XpoVIKO didoTnua and 24.05.2007 €wg kal 23.11.2007 ayopaodnkav ouvoAika 760.483 idieg PeToxEG To olvoAo Twv e5ayopacpévav I8inv HETOXWVY HEXPI TNV
31n AekepBpiou 2009 and Tnv Tpanela avipxeTo o€ 760.483 Tep. GUVONKNG a&iag KTNOoEwG 7.668 XIA. Eup® Mou avTinpoownelouy To 1,2% eni Tou GuvoAou
TWV KOIVQV PETOXWV TNG Tpanelac.

ZuvaAlay£G CUVIESEPEVWV HEPGOV
Ta ouvdedepéva pépn nepidapBavouv: a) Mén A.Z. kai Aloiknong Tng Tpdnelag, B) NAnCIEGTEPA WEAN Kal OIKOVOMIKA €EapTapeva PEAN (oUluyol, TEkva K.a.)
TWV HEAV Tou A.Z. kal Aioiknong, ) BuyaTpIkéG Kal OUYYEVeiG eTalpeieg Tou Opilou.

Me anogaon Tou AloiknTikoU ZupBouliou, kaT' epappoyn Tng MA/TE 2577/9.3.2006, anogpaciobnkav Ta opia kai ol diadikacieg Tng Tpanelag yia TiG Kabe
HOp®RG NICTOSOTNCTEIG 1) CUUHETOXEG NPOG TA NPOCWNA MOU £X0UV EIDIKN Oxéon We Tnv Tpanela .
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Ta unohoina Twv ouvalaywv Tng Tpanelag pe MEAn A.Z. kal Aloiknong, He BUYATPIKEG KAl CUYYEVEIG TNG ETAIPEIEG KAl TA OXETIKA WE TIG OUVAAAAYEG AUTEG

anoTeAéopaTa EXouv wg eENG:

1. OuyaTpikEg

31.12.2009 31.12.2008
EvepynTiko
Xopnynoeig - 3.718
Aoina aToixeia (anaitoeic) 55 111
Zivolo 55 3.829
YNOXPERNOEIG
KaTabéaoeig dwewg kal npobeopiag 6.056 21.920
Zivolo 6.056 21.920

1.1.-31.12.2009

1.1.-31.12.2008

‘Ecoda
Tokol Kal eEopoloUpeva €00da - 274
Noina £€00da eKPETAANEUOEWC 104 287
Zivolo 104 561
‘E§0da
Tokor kal e§opoloUpeva £€0da 191 915
'E€0da dloiknang - 22
Z0volo 191 937
31.12.2009 31.12.2008
EYYUNnTIKEG ENICTOAEG 921 1.066
Zivolo 921 1.066
I1. JuyyeVEig
31.12.2009 31.12.2008
EVEPYNTIKO
AOINEG anaITioeIg 8 60
Z0volo 8 60
Ynoxpemoeig
KaTabéoeig dwewg kal npobeopiag 9.190 7.144
ZUuvolo 9.190 7.144

1.1.-31.12.2009

1.1.-31.12.2008

‘E€0da

Tokol kal eEopoloUpeva £E0da 253 242
ZUvolo 253 242
‘Ecoda

NoinG £€000a eKUETAMEVUTEWG 42 56
ZUvolo 42 56
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III. MéAn AZ - AIeuBUVTIKA OTEAEXN & ETAIPEIEG APETOU 1) EHHECOU

EVOIaPEPOVTOG

31.12.2009 31.12.2008
EvepynTiko
Adveia 123.956* 25.160
ZUvolo 123.956 25.160
YNoxpe®oeIg
KaTtabéoeig 111.671 30.170
ZUvolo 111.671 30.170
‘Ecoda 1.1.-31.12.2009 1.1.-31.12.2008
Tokol daveiwv 1.058 2.375
ZUvolo 1.058 2.375
‘E§0da
Au0IBEG 1.633 4.566
Tokol KaTaBéoewv 132 2.191
Z0volo 1.765 6.757
EYYunTIKEG ENICTOAEG - 245
Zivolo - 245

*3Ta davela Npog PEAN AZ, dIEUBUVTIKG OTEAEXN KAl ETAIPEIEG APETOU N EUHUETOU EVOIAPEPOVTOG MEPINUBAVETAI MOCO 14,7 €KAT. EUPM TO OMOIO AMNOTEAEI PEPOG
OUVOAIKNG XpNHaToddTNoNG 98,5 ekat. gupw. To Moo auTd agopd, CUMPWVA WE TOUG OPOUG TWV CUMBACEWY, TOV MICTWTIKO Kivduvo nou avaloyei oTa

ouvdedepéva pépN.

MeTayevéoTepa yeyovoTa
Kata mn diapkeia Tou 2010, onpeimdnke emideivwan Tou KIvOUVOU TNG XWPag n onoia gixe apvnTikn €NiNTWON 0Ta NIOTWTIKA NePIBwpia Tou EAANvikoU xpéoug. Ol

HaKPOOIKOVOUIKOI Kivduvol nou ennpedlouv Tnv Tpdnela kal Ta peTpa Ta onoia avakoivadnkav and tnv EAnvikny KuBépvnon péoa oto 2010 npokeipévou va
HeiwBouv Ta au&avopeva dnpoalovopika eAAeidpaTa, avahliovTal oTo avTioTolxo TUAKa TnG 'EkBeong Tng Aloiknang.

ABrva, 29" Mapriou 2010

O EKTEAEOTIKOG

AvTinpoedpog A.Z. O AIeuBUvwV ZUPBoUAOG

Avtwviog I. ABavacoyhou TpUgwv E. KoANivTZag

O1 AleuBUVTEG OIKOVOUIKQV YMNPESILV

Teqpyiog 2. NIKngopakng MoAuxpovng B. Kapayahiog
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VI ZYNOMNTIKA OIKONOMIKA STOIXEIA KAI MAHPO®OPIES (cUpgwva pe Thv andpaon K2-11365/16.12.2008 )

PROTON TPANEZA A.E.
AP.M.A.E. 49841/06/B/01/31
EAPA: 'EoAiv & Apahiadog 20, T.K. 115 23, A6nva
ZTOIXEIA KAI MAHPO®OPIEZ XPHZEQZ ané 1 Iavouapiou 2009 éwg 31 AskepBpiou 2009
(Anpocigudpeva Bacer Tou v. 2190, Gppo 135 yia f nou ouvTa £TROIEG HIKEG Ka aceig, £ Kai pn, katd ta AAMN.)

Ta napakaTw aToikeia kar NANPOYOPIES NOU NPOKUNTOUV and TIG OIKOVOMIKEG KATAGTACEIG, OTOXEUOUV OF MIA YEVIKF) EVAHEPWON YIa TNV OIKOVOIKT) KATAoTAon kal Ta anotehéopata Tng Proton Tpanelag A.E. kai Tou OpiAou TnG. ZuvioToUpE
ENOUEVWG OTOV avayvwoTn, NpIv NPoPei o€ onoloudnnoTe idoug enevBuTIKR enihoyr 1 GAAN ouvalayr pe Tnv Tpanela, va avatpéel otn dielBuvon iadukTiou TnG TpANElag, GNoU avapT@VTAl Ol OIKOVOMIKEG KATACTACEIG, KABAK Kal n €kBeon
€AEYXOU TOU OPKWTOU EAEYKTH-AOYIOTH.

ZTOIXEIA ENIXEIPHZHZ ZYNOGEZH AIOIKHTIKOY ZYMBOYAIOY:
Apuddia enonTiki apxi: TpaneZa TG EMado, Ynoupyeio Oikovopiag AvraywvioTikéTnTag kai Nautikiag 1. Aaupé pEVTIGBNG Tou i Mp6edpoc, Mn EKTEAEaTIKG MENog
AigiBuvon diadikTUou: Www.proton.gr 2. Avt@viog ABavacoyAou Tou Iopdavn AvTinpdedpoc, EkTeheaTikd Méhog
Huepopnvia £ykpiong and To AIOIKNTIKO ZUPBOUAIO TWV ETAOIWV OIKOVOHIKGV KATAOTAOEWY 3. Tpugpwv KoAAivrZag Tou EuayyéAou NiguBUvev Z0pBoulog, EkTeAeTIKG MEAOG
(and TG onoie avTAdBnKav Ta aToixela kai IANPopopies) T 29 MapTiou 2010 4. ABavacio Nanaonnhiou Tou Twévvn AvanAnpwriiG AieuBlvav Z0pBoUAG, EKTEAEGTIKG MENOG
OpkwToG EAEYKTG AOVIOTrG: KwvoTavTivog MiyaAaTog 5. AnpiTpiog ZapapavTig Tou Fewpyiou AvanAnpwriig AeuBivev ZUpBouAos, EXTEAEGTIKG Mihog
EeykTiki) ETaipia: PRICEWATERHOUSECOOPERS S.A. X : UAou Tou i ExTEAEOTIKO Mihog
TUROG £KBEONG EAEYXOU EAEYKTGV: Me oUppVR yVoun 7. Evéayyehog yZAou Tou i Mn EKTEAEOTIKG MéNog
8. 0gd 6 Tou i Mn EKTEAEOTIKG MéNog
9. EAévn ZxoUpa Tou Iwavvn Mn ExTeAeoTikd MéAog
10. G AAeEakng Tou i ¢ Mn EKTEAEOTIKG MéNog
11. Tepacipog ZanouvtZoyAou Tou Mewpyiou AvegapmTo Mn EkTeAeoTIKO MEAOG
ZTOIXEIA KATAZTAZHE OTKONOMIKHZ OEZHX STOIXEIA KATASTAZHE TAMEIAKOQN POQN
Mood exppacpéva oe XINGDEG EUpD Mood exppacpéva oe XINABEG EUPG
Evonoinpéva otoixsia Zroixeia TpaneZag Evonoinpéva oroixeia Zroixeia TpaneZag
ENEPFHTIO 31/12/2009 _ 31/12/2008 31/12/2009 31/12/2008 1lav- 1lov- 31 1 Tav - L Tav-
Tapeio kar SiaEoipa o Kevrpike Tpanela 51.975 35.386 51.688 35.341 o ) 31 Aek. 2009 Asx. 2008 31Aex. 2009 31 Aek. 2008
ANQITAGEIC KATA NICTGTIKGY IBPUNATEV 200.113 46.260 200.056 46.158 AEITOUpYIKEG POEG aN6 CUVEXIGOHEVES ) 900.032 (125.831) 895.500 (125.130)
AGVEId Kal anaITAOEIG KaTa NEAATGV 1.216.386 1.181.720 1.216.386 1.185.439 /AEITOUPYIKEG POEG and Blakoneioeg 5pacTnpIdTNTEG - 306 - -
XpnHAToOIKOVORIKG OToIXEla OTNV €UAoyN agia pPéow Z0voAo €10pOMV / (EKPOMV) and AEITOUPYIKEG
anoreleaudrov: o . BpaoTpIGTITEC (0) 900.032 (125.525) 895.500 (125.130)
“Tlapaywya XpnuaTooKovopIkd péoa BiakpaTodpeva yia 18.547 21186 18.547 21186
EUNOPIKOUC OKOMOUC . . . " .
-XPEGYDAPA ELNOPIKOU XAPTOQUAAKIOU 128.243 121.716 128.202 121.219 EnevOuTIKEG POEG and OUVEXIZOMEVEG BpaoTNPIGTNTEG (806.180) (68.618) (803.529) (68.796)
. ! o OTOXEla omv ebhoyn aja 38341 38.255 35.791 38.255 N ) .
KaTa TNV apyiki avayvepion X EnevduTikég pogg and dlakoneioeg dpacTnpioTNTEG (1.856) 43 - -
wc TV AdEn - 6.664 - 6.664 S0vOAo EIGPOGV / (EKPOGV) AN ENEVBUTIKEG
-XpNUaTooIkoVoLIka aToixgia SiaBéoiua Npog NdAnan 1.062.494 309.424 1.062.494 309.423 8pacTnpIoTNTEG (B) (808.036) (68.575) (803.529) (68.796)
EnevdUoeIq 08 BUyaTPIKEG KOl GUYYEVEIG ETAIPEIEC - - 17.698 23.644
EnevBUOEIG OE OUYYEVEIG ETaIpEie 2275 2221 - - XpNHATOBOTIKEC POEC and )
AGAa nepiousiaka oToigia 83.035 87.947 81.418 86330 o e ouvexGbueveq 73.030 (13.599) 73.030 (13.572)
I810xpNOILONOIOULEVa EVOATA Nyia OToIXEIa 23.882 26.796 23.875 26.765 R )
AvaBaMb|IEvEG POPOAOYIKEG anaITaEIq 24.904 13.094 24916 13.085 XpnpaTodoTIkéG POEG and diakoneioeg R ®7) _ R
Aoind oToIXEia EVEpYNTIKOU 54.207 48.808 50.614 46.161 dpaoTnpioTTEG
2.904.402 1.939.477 2.911.685 1.959.670 30vOAo €16pOGV / (EKPOGY) AN XPNHATOBOTIKEG
mmcn . oroiela £V Npog i 6602 i 1 SpaoTnpioTTEC (Y) 73.030 (13.686) 73.030 (13.572)
KaBapr) algnon / (peiwon) oTa Tapeiaka diaBéaipa
ZYNOAO ENEPFHTIKOY 2.904.402 1.976.079 2.911.685 1.960.807 & 10000vaWa TG YPAGELE (0)+(B)+Y) 165.026 (207.786) 165.001 (207.498)
YMNOXPEQZEIZ
YNoXpe®OEIC NPOG NIoTWTIKG 15pUKaTa 1.075.846 689.254 1.075.457 689.048 Tapeiaka d1aBéoipa kal 10030vapa évapgng Xprioewg 29.231 237.017 28.952 236.450
YNOXPEOEIC NPOG NEAATEG 1.446.140 918.015 1.452.196 939.936 X i . .
Hopayfuva XPNHATOOIKOVOHIKG PECA BIaKPAaTOUKEVA YIa EUNOPIKOUG 26.933 20670 26.933 20.670 Tu[,!:mm: Bia6£o1pa kai 10080vapa AREnG 194.257 20.231 193.953 28.952
aKonolc XPAOEWE
Napdywya XpnHaTooIkovopika péoa SiakpatoUpeva yia
avTioTaBuIon 1.909 - 1.909 - ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAIQN
Ynoxpedoeic and opoAoyieq 18521 25.255 18521 25.255 Moo exppackéva oe XINGBEC eupd o
. . L . . . Evonoinpéva oroix: Zroi1xsia Tpanegag
'YNoxpemaeiG Napoxmv Npocwnikol Adyw eE650u and Tnv unnpeaia 1.551 1.293 1.476 1.220
. . X R 11Iav - 31 Aek. 1Iav - 31 Aek. 1Iav - 31 Aek.
YNOXPEGOEIC and TREXOVTA QBP0 EICOBAATOC 3.502 2949 3.505 2923 av -3 zo;Ks av -3 ZAOEOKB 1 Iav - 31 Aek. 2009 av -3 2050';
AOINEG UNOXPEGTEIC 13.433 9.163 10.227 7.047
2.587.925 1.666.599 2.590.314 1.686.099
. . . . . ZUvolo 13iwv kepalaiov évapEng
YNoXpEGOEIG Nou GUVBEOVTaI e GTOIEIQ EVEpYNTIKOU NPOg NAAnan 41.172 XPAOEWG(01.01.2009 Kan 01.01,2008 268.308 367.565 274.708 383.069
Z0VOAo UNOXPEGTEWY 2.587.925 1.707.771 2.590.314 1.686.099 SUVKEVTOWTIKE GUVONKE £0054 HETE Anb ©OpoU
YKEVTEX 7000 ) POpOG (32.180) (87.541) (32.818) (96.658)
Kai dpac 3]
IAIA KEOGAAAIA . X
MeTOxIKO KEaAaIo 361.450 281.450 361.450 281.450 Exoon 17.817.371 Teyi. NPOVOHIOUXWY HETOXGV 80.000 - 80.000 -
Ynép To dpTio 84.739 85.446 84.739 85.478 . ) ) X
pgiov: TSIEC PETOXEC (7.668) (8.646) (7.668) (7.668) E§05a €k300NG NPOVOHIOUXWY HETOXWMV (739) - (739) -
Aoind anoBeuaTika (81.255) (34.062) (80.495) (35.358) . )
AnoTeAéopaTa €IG véo (40.892) (56.200) (36.655) 49.194) Aiavepn6évra pepiopata (95) (12.412) - (12.385)
Z0voho 13iwv kepalainv 1BlokTNTGV Tpanelag 316.374 267.988 321.371 274.708 EUMoyN aEia NOpEXOLEVEY UNNPECIOY
P a—— 103 320 - - Al vl 220 682 220 682
Z0voho 13iwv kepahaiov 316.477 268.308 321.371 274.708 MeTaBoA) 110GOGTOU GUHETOXAC GE BUYATPIKES 063 14 i .
ZYNOAO YNOXPEQZEQN KAI IAIQN KEGAAAION 2.904.402 1.976.079 2.911.685 1.960.807 ETAPEIES
Zvoho 1Biwv kepakaiwv AfEng 316.477 268.308 321371 274.708

XPROE®WG(31.12.2009 ka1 31.12.2008

ENOMOIOYMENEZ ETAIPEIEZ ME TH MEOOAO THZ OAIKHZ ENOMOIHZHZ
®opoAoyIKG AVEAEYKTEG

. o .
Edpa % GUHHETOXNG XPRGEIC (3)
PROTON A.E.A.AK. EAAGSa 99,91% 2007-2008
FIRST GLOBAL BROKERS SA AD SepBia 88,76% 2002-2008
QMETA MEZITEZ AZOAAIZEQN KAI ANTAZOAAIZEQN A.E. EMada 66,00% 2007-2008
PROTON A.A.E. (1) EMada 92,71% 2008
INTELLECTRON SYSTEMS A.E. (2) EMNada 55,64% 2001-2008
ENOMOIOYMENEZ ETAIPEIEZ ME TH MEOOAO THZ KAGAPHZ OEZHZ
QMETA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY EMada 24,88% 2006-2008

STOIXEIa OXETIKA WE TIG ETAIPEIEG TOU OMIAOU MOU EvonoloUvVTal, avapePovTal oTn OnNueinon 1.1 TV EVONOINUEVKV OIKOVOUIKOV KATAOTACEWV.
(1) BAéne napakeipevn onpeinon un. ap.7 ota NnpOcOETa OTOIXEIA Kal NANPOPOPIEG.
(2) H eraipeia €ixe ayopaodei nAfpws anooBeopévn kal BpiokeTal o d1adiIkacia NTOXEUONG.

(3) O1 avéAeYKTEG POPOAOYIKEG XPFOEIG (PEpOVTal OTNH ONY 117 TV HEV@V HIK®OV KATAGTACEWV.
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
Mood ekppaciéva oe XINABEC EUp@

Evonoinuéva aroiy; Zroixeia TpaneZag
1Iav-31 Ask 1Iav-31 Aek
1 Iav-31 Aek 2009 1Iav-31 Aek 2008 2000 2008
Zuvsx@o!.usvsq AIDKUI‘IEIIUEC Sivoho Zuvsxmo!.usvsq Alq»«mgc}gg Sivoro
5pacTNPIOTNTEC, 5pacTNEIOTNTEC, SpaoTnpISTNTEC 5paoTnpIOTNTEC
"Egoda and Tokoug 111.827 43 111.870 130.503 269 130.772 111.980 130.912
"E§0da ano Tokoug (59.789) (59) (59.848) (87.950 (211) (88.161 (60.194) (88.860.
KaBapa é0oda Tokwv 52.038 (16) 52.022 42.553 58 42.611 51.786 42.052
"Ecoda and npopriBeieg 12.689 - 12.689 40.118 - 40.118 12.636 40.163
'EE0a ané npoprBeieg (2.974) - (2.974) (8.594) - (8.594) (2.958) (8.548)
Ka@apa é00da npopndeIdv 9.715 - 9.715 31.524 - 31.524 9.678 31.615
'Ec05a ao(paNioTIKGV EpYaci®v - 20.140 20.140 - 30.161 30.161 - -
'EE0da aopaNIOTIKGOV EPYACIOV - (12.698) (12.698) - (9.148) (9.148) - -
KaBapa £é005a and ac@aMioTIkEG epyacieg - 7.442 7.442 - 21.013 21.013 - -
'Ecoda and pepiopara 145 - 145 1.933 2 1.935 329 3.170
A€ Ta ané 0 U

XapTopuAakiou 49.252 (202) 49.050 (34.957) (705) (35.662) 49.237 (34.742)

Ta ano
anoTip@peva oTnv guAoyn agia kata TNV upxmn 1.572 - 1.572 (2.610) - (2.610) 1.457 (2.610)
aAvavviaion
Képdn peiov ZnpiEg and Xpedypapa enevUTIKOU

h - - - (40) - (40) - (54)
XapTopuAakiou
Aoina égoda 4.054 - 4.054 2.564 78 2.642 2.768 1.044
Z0voAo kaBap®V £065wV 116.776 7.224 124.000 40.967 20.446 61.413 115.255 40.475
TapOXES MPOTWIKOU (23.693) (550) (24.243) (24.981) (1.827) (26.808) (22.960) (24.125)
AMa ££05a BIOIKATEWS (21.780) (1.397) (23.177) (23.838) (2.788) (26.626) (20.883) (22.746)
Anoopéoeig (7.614) (52) (7.666) (7.581) (127) (7.708) (7.588) (7.546)
AcpaNIOTIKEG aNOlNMIMOEIG - (6.689) (6.689) - (18.407) (18.407) - -
MpoBAéyeig anopgiwong daveiwv kal Aoinwv enevouoewy (50.207) (50.207) (31.210) - (31.210) (51.474) (42.555)
ZUVOAO AEITOUPYIKDV EEOBMV (103.294) (8.688) (111.982) (87.610) (23.149) (110.759) (102.905) (96.972)
ZuppeToxi oTa kéPdn / ({NUIiEC) CUYYEVQV ETAIPEIOV 50 15 65 (1.459) (289) (1.748) - -
Képdn/(gnpiec) npo popwv 13.532 (1.449) 12.083 (48.102) (2.992) (51.094) 12.350 (56.497)
®OPOG £1003MAUATOG (1.797) 1 (1.796) 7 1 8 (1.696) 186
Znpuieg anopeinong and diakoneioeg SpacTnpioTNTEG - - - - (10.698) (10.698) - -
Képdn anod nwAnon BuyaTpikng eTaipeiag - 3.110 3.110 - - - - -
Képdn/ (Znuiég) HeTa and @opoug 11.735 1.662 13.397 (48.095) (13.689) (61.784) 10.654 (56.311)
KatavépovTal og:
I8iokTrTeG Tpanedag 11.723 1.745 13.468 (48.099) (13.368) (61.467)
Alkaipata peloyneiag 12 (83) (71) 4 (321) (317)
Aoind ouvohika £003a HETA and POPOUG (45.577) - (45.577) (25.746) (11) (25.757) (43.472) (40.347)
ZUYKEVTPWTIKG OUVOAIKG £003a HETA ANd POPoUG (33.842) 1.662 (32.180) (73.841) (13.700) (87.541) (32.818) (96.658)
Karavépovral oe:
Id1okTrTEG Tpanelag (33.851) 1.745 (32.106) (73.846) (13.379) (87.225)
AikaiopaTa peloyneiag 9 (83) (74) 5 (321) (316)
Képdn/(Znpieg) pera and gopo ava peroxij nou
avaloyoUv oToug IBIOKTATEG TNG Tpanedac:
Baoika képdn avé peToxr (o €) 0,1101 0,0282 0,1382 (0,7780) (0,2162) (0,9942) 0,0927 (0,9094)

NPOZOETA EZTOIXEIA KAI MAHPO®OPIEZ
1. O1 NaPOUCEG OIKOVOUIKEG KATAOTACEIG £XOUV OUVTAXBei CUNPWva pe Ta AlgBvr) MPdTUNG XPNUATOOIKOVOUIKNG Avacpopac (A.NX.A) KCII TIG Alspunvzlzc onwg €xouv uloezmec\ ano Tnv Eupwnaikn Evwon.
2.H Tpons(o TO Y’ Tpipnvo Tou 2008, cUppwva pe ng Tpononoinoeig Tou AAM 39 kai A.N.X.M. 7, petépepe anod Ta P » 0Ta «XPEOYPAP Aluezmuc npog HmAnan» Tou EnevduTikoU Xapmnpu)\omou
HETOXEG EI0NYMEVEG OTO XPNHATIOTAPIO ABNVMY M0G0y 22 €K. KABMG AOYw TWV ISIAITEPWY GUVBNKGY nou v oTNV XpNHaT ayopd eeiv TNV NEPIOBO, EKTILABNKE OTI OI TIUEG TWV EICNYUEVWV ETAIPEIOV OTO X.A. Sev
avTanokpivovTav aTnv Npaypatiki agia Twv eTaipei@v autav. H Tpanela €xel Tnv NnpOBean va SIaKPATNOE QUTEG TIG HETOXEG Kal va Pnv NpoBei o€ NOANCN 0TO APeCO pEAAOV. H anoTiunan auT@v Twv HETOX®V, yia TV nepiodo and 1.1.2009
£a¢ kal 31.12.2009, Arav képdog nogol € 98 xiA. H TpaneZa npoéBn G ANOPEIwGT QUTAV TV PETOXGV KaTd € 1.538XIA, 0& BAPOG TwV aNOTEAETPAT®Y, To B€ UNdACINO Noad € 1.635xIA. KATaXWPABNKE OTO ANOBEATIKS TOUAIGBEGILOU
npog NANCN XapTopuAakiou. H cucowpeupévn {nuia yia Tnv nepiodo 1.7.2008 éwg 31.12.2009 n onoia, HETA TNV aQaipedn TNG AVWTEPW ANOPEINTNG, KATAXWPRBNKE OTO 1510 aNoBepaTikd avépxeTal o€ € 7,5ek.
3. ApiBuog unucxo)\oﬁpsvou npoammmn’; 07O TéEAOG ™e XPNoewg:(31.12.2009) Opidou 550, Tpanegag 529, (31.12.2008) Opilou 646, Tpanelag 567.
4. YnApxoUY OPICHEVEG GAITAGEIG Kal SIKAOTIKEG GYWYEG NEAGTGV KaTd TG Tpdnelag 0Ta nAaioia TG GUVABOU ENXEIPNUATIKfG 3pa0TNPIBTNTaG. ExToG NPoBAEyEwY 109 XIA. supd, Sev el oxNHaTIoBel Kaia GAn npoBAeyn via TiG
NEPINTMOEIG AUTEG B1OTI, OUIPWVA HE YWwpaTEUaN TNG NopIkAG YnNpeaiac, N opioTikr SIEUBETNOR TOUG kal Of NIBAVEG BIKAGTIKEG ANOPACEIG SEV AVAUEVETAI Va £XOUV ONHAVTIKY ENINTWON 0TV o¢on pyia Tng TpaneZag
31671 dev eival duvatov va exTipndei n TeAikr) €kBaar) Toug. O NPOBAEYEIG Nou €xouv BIEVEPYNBEi YIa TIG AVEAEYKTEG POPOAOYIKA XPiOEIG KaTd Tnv 31.12.2009 avépyovTal 6To Nocod Twv 359 XIA eupd yia Tnv Tpanela kai yia Tov ‘OpiAo. O1
AoInég, eKTOG XopnyRoewv NpoBAEyel kata Tnv 31.12.2009 avépxovTal aTo nood Twv 2.223 XIA eupd yia TRv Tpaneda kai 2.225 XIA up® yia Tov ‘Opiho. O1 npoBAEWeIG yia eno@aleic XopnyAaeIG kata Tnv 31.12.2009 avépxovTal aTo nood
Twv 75.018 XIA. €upd yia TV Tpaneda kai Tov ‘OpiAo.
5. Eni Tov akiviTwv TG TPANELAG Kal TwV ETaIpEIdv oy avovral TV inon dev uioTavral epnpayuata Bapn.
6. Ta nood kai n UON TV AoINGV 003wV HETA and GOpouG NPoEpXovTal: i) yia Tov ‘OpiAo Tnv 31.12.2009: KaBaprj peTaBoAn d1aBETINWY NPoG NWANGN XPNHATOOIKOVOHIKOV OTOIXEIWV -45.551 XIA. EUp®, CUVAANAYHATIKEG SIAPOPEG
HETATPONNAG -26 XIA. €Up®, TNV 31.12.2008:KaBapr peTaBoAr 51aBE0ipwv Npog NMANGN XPNHATOOIKOVOUIKAV OTOIXEIWV -25.752 XIA. EUp®, OCUVAAAAYHATIKEG BIaPOpPEG PETATPONNAG 6 XIA. EUP®, KOGTOG auEnong M/K Proton Ac@aNioTikAG -11.
ii) yia Tnv Tpaneda Tnv 31.12.2009: KaBapii peTaBol S1a8Eaipwy npog NdANGN XPNHATOOIKOVOHIKGY OTOIXEIWV -43.472 XIA.Up® Kai TNV 31.12.2008: -40.347 XIA. EUPG.
7. Tnv 7.5.2009 oAokAnp®Bnke n peTapipacn Tou 92,71% Twv PeETOX @V TNG "Proton AopalioTikr A.E". oTnv eTaipeia "ASPIS HOLDINGS PUPLIC COMPANY LIMITED" nou edpeel aTnv KUnpo Kai eival i0nypévn 0To XpnuaTioTrpio TG
Kunpou. H ouppetoxn auti) Tng Tpaneag otnv "Proton AopakioTiki) A.E.", 0TIG EVONOINPEVEG OIKOVOHIKEG KaTaoTAoEelg Tou Opilou, £xel aneikovioBei wg diakoneioa dpacTnpidTnTa yia TNV nepiodo 1n Iavouapiou 2009 éwg Tnv 7.5.2009. Ta
anoTeAéopata and diakoneioeg dpacTnPIOTATEG avalovTal aTov nivaka «oTolxeia KaTaoTaong ANoTEAEOHATWV XPROEWG» TOu NApovTog. O KABApEG TAPEIaKES POEG and dIaKoNeioeg SpacTnpIOTNTEG epgavilovral oTov nivaka «ZToIxXeia
KataoTaong Tapeiakav Powv» Tou napovrog. H ebAoyn a&ia Tou TIPAPATOG NMANCNG aVAPXETO 0TO Nooo Twv € 7 ekart. kai n Tpanela eioénpae péxpl Tnv 31.12.2009 noa6 € 3 ekar.
8. Kata Tnv 31.12.2009, n Tpanela KaTeixe GUVONIKA 760.483 iBIEG PETOXEG, iTOI N0TOGTS 1,2132% ToU GUVBAOU TWV HETOX®V TNG. GUVOAIKAG aEiag KTAOEWS 7.668 XIA. EUPG.
9. Tnv 30.12.2009 n Tpaneda Neipaidg, Baoikr pEToxog TG Tpdanelag, PeTABIBAcE OTOV ENIXEIPNHATIA K. AQUPEVTIO AQUPEVTIAdN, TN CUPHETOXH TG, fTOI To 31,3% Tou peToXIKoU ke@aAaiou TnGg PROTON. Ta anoteAéapata Tou Opilou, and
1.1.2009 éwg kai Tnv 30.12.2009, evonoinénkav pe Tnv péBodo kabaprg BEong oTa anoteAéopata Tng Tpanedag Meipaig nou edpevel oTnv EAAada.
10. O1 ouvaAhayég Tou Opidou pe Ta opiZdpeva and To A.A.M. 24 guvdedepéva NPOG auToV pEPN, Yia To XPovikd 51AaTNua and 1.1.2009 éwg 31.12.2009, €xouv wg EAG: @) E00da € 42 XIA, B) £§oda € 253 I\, y) anaithaeG € 8 XIA, )
unoxpemoelg € 9.190 XIA, €) apoiBég kar £E0da SIEUBUVTIKMV OTEAEX MV Kal PeA@V Bloiknong € 2.472 I\, 0T) €é00da and SieubuvTIka OTEAEXN Kal pEAN Sioiknong € 1.080 xIA, ) agia dikaiwpaTtwv npoaipeang € 944 xiA, n) anaitioeig and
BIeuBUVTIKG OTEAEXN Kal PEAN Bloiknang € 124.721 XIA,8) UNoXpEWOEIG npoq BIEUBUVTIKA OTEAEXN Kal pEAN Bloiknong € 112.228 xIA. Ta avTioToixa nocd cuvaAaydv Toug He TRV Tpanz(a yia To i8I0 Xpovikd B1aaTnHa, £XouV WG €EAG: a)
£008a € 146 I\, B) £€05a € 444 1A, y) anaitioeig € 63 XIA, 8) unoxpewoeig € 15.246 XIA. €) apoIBEG Kal ££05a BIEUBUVTIKMV OTEAEX®V Kal peA@V dioiknang € 1.058 X1\, 0T) é00da and SieuBuvTIKa 0TeAEXN Kal péAN Bioiknong € 1.765 XA, Q)
akia dikaiwpaTwy npoaipeong € 901 I\, n) anarTnoeig anod dIEUBUVTIKG OTEAEXN Kal péAn dioiknong € 123.956 XIA, 8) UNOXPEWOEIG NPOG SIEUBUVTIKG OTEAEXN Kal pEAN Bloiknong € 111.671 XIA.
11. Tnv 23.4. 2009 uneypa®n HeTa&l Tou EMnviko Anpociou kai Tng Tpanelag oUuBacn daveiopol ik TiTAwv agiag 78 ekaT. eup®, O€ Epapuoyn Tou GpBpou 3 Tou N.3723/2008, «yia TNV EViOXUON TNG PEUGTOTNTAG TNG OIKOVORIAG Kai
TNV QVTIHETOMION TWV ENINTOCEWY TNG SIEBVOUG XPNHATONIOTWTIKAG KPIoNG».
12. H TpaneZa, oTa nAaigia Tou Gpbpou 1 Tou N.3723/2008 «Evioxuon TnG PEUCTOTATAG TNG OIKOVOIAG yia TRV GVTIMETOMION TWV ENINTOOEWV TNG SIEBVOUG XPNHATONIOTWTIKAG KPiong», eEEdwWOE TV 21.5. 2009, 17.817.371 npovopIioUxeg
HETOXEG GVeu BIKAIGHATOG YPOU OTIG MeVIkEG ZUVEAEUOEIG (EKTOG ANO TIG NEPINTQUEIG MU OpiCel 0 K.v. 2190/1920), ovopaoTikig agiag kai Tipfg S1ABEaNG € 4,49 n kGBe pia. O1 PETOXEG AUTEG £xouv avaAn@Bei and To EMnVIkS Anpdaio pe
petaBipaon oTnv Tpanea opoAdywv Tou EANANVIKoU Anpogiou avTiaToixng agiag. ZUHPWVaA PE TO UPICTAHEVO VOUIKO Kal ENONTIKO NAGICIO, TO EICPEPOHEVO KEPAAAIO ANOTEAE OTOIXEID TwV BaACIKAV 1IBiwv Kepahaiwv TnG Tpanelag.
13. Tnv 9.9.2009 8 0 TaKTIKOG POpOAOYIKOG EAeYX0G TnG Tpanelag yia Tig XpAoeig 2007 kai 2008. And Tov éAeyxo npogkuyav kataBAnTEol @opol Uyoug € 207.073 kai € 367.409 avrioToixa. Ia Ta kataloyioBEvTa noaa eixe
OXNUATIoTEl avTioToIXN MPOBAEYN Kal kTG GUVENEIa Bev EMBapivovTal Ta ANOTEAEGHATA TNG XPNOEWS. [a TNV avéAeykTn Tpéxouoa xprion éxel dievepynBei OXETIKA NPOBAEWN CUPWVA pe Ta A.M.X.A. O1 avéAEVKTEG POPOAOYIKG XPATEIG TNG
Tpanelag kal TwV ETAIPEIDY AVAPEPOVTAl OTN ONUEIWON 17 TNG ETATIAE OIKOVOUIKAG EKBETNG Tou OpiAou.
14. Alagopég nou TuxOV Napouasialovral PETaky TwV NOCKV GTIG OIKOVOIKEG KATAGTACEIG Kal TV avTioTOIXWV NOCMY OTIG CNUEIMOEIG ENi TWV OIKOVOHIKOV KATAGTAGEWY OPEIAOVTAl GE GTPOYYUAOMOINTEIG.

ABiiva, 29n Mapriou 2010

0 EKTEAESTIKOE 0 AIEYOYNON SYMBOYAOE
ANTINPOEAPOS A.5.
ANTQNIOZ 1. AGANAZOFAOY TPY®QN E. KOAINTZAZ
AAT. AB 287319 AAT. AA026187

OI ATEYOYNTES OIKONOMIKQN YMHPESION

TEQPITOX X. NIKHOOPAKHE TIOAYXPONHZ B. KAPAXAAIOE
A.AT. AE 009439 10013
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VIL.NAHPO®OPIEZ APOPOY 10 N.3401/2005

Ol ETAIPIKEG AVAKOIVWOEIG Tou £Toug 2009 €xouv avaptnBei oTnv IoToogAida Tng Tpanelag www.proton.gr

Avakoivwon ANMeV ZnpavTikov FeyovoTwv - MetaBiBaon MooooTtou and Tnv Tpanela Meipaing npog Tov K. A.
30-Aek-09 AaupevTiadn
7-Aek-09 3n Nepiodog EEGoknong AikaiwpdTtwv Npoaipeong MeToxwv
17-Noe-09 >Toixeia Oikovouikwv Kataotdoewv 9urvou Baoer AAT
17-Noe-09 AeATio TUnou nepi ZxoAiaopou Oikovopikwv KataoTaoewy 9urvou
14-3en-09 OMokAfpwaon doporoyikou EAEyxou Xprioewv 2007 kai 2008
21-Auy-09 AeATio TUnou nepi ZxoAiaopol OIKoVOuIK®Y KaTaoTaoewy 6urvou
20-Auy-09 >Toixeia Oikovopikwv KataoTtdoswv 6urvou Baoer AAT
Avakoivwan ANV ZnuavTikwv FeyovoTwv- Zuppetoxn Tpanelng oe AlaywviopoUg Tou Anpociou-MNpookAnon npog
29-Iouv-09 MeTOX0UC yia TNV Méxpl duaikou Mpoomnou OvopaaTIKonoinan Twv MeToxav
16-Iouv-09 ExAoyr) Néou AioiknTikoU SupBouliou
16-Iouv-09 Ano@aoeig 'evikng SuvéAeuang
. Avakoivwaon yia Tnv MigTonoinang KataBoAng AUEnong MeToxikou KepaAaiou Baoel Tou Nopooyediou yia Tnv Evioxuon
22-Mai-09 TnG PeuatoTnTag Tng EMnvikng Oikovopiag
21-Mai-09 Mpoavayyehia Mevikng ZuvéAeuong
19-Mai-09 Etnoia Evnuépwon npog AvaAuTeég Tng Ayopag
13-Mai-09 >Toixeia Oikovopikwv Kataotdoewv 3prvou Baoel AAM
13-Mai-09 AehTio TUnou nepi xoAiaoyou OIKovouikav KataoTdoewy 3urivou
12-Mai-09 I'vwaTonoinon MetaBoAng MogooTol MeTdxwv - MeTaBoAr MogooTou Aikaiwpdtwv Whigou Tng Morgan Stanley
8-Mai-09 Avakoivwon AMeV ZnpavTikav FeyovoTwv - MeTaBiBaon SuppeToxng Tng Proton AagaAiaTikr oTnv Aspis Holdings
30-Anp-09 Oikovopikd HpepoAdyio 2009 - Tpononoinon
r'vwaTtonoinan MetaBoAng MoooaTtol MeTdxwy - MeTaBoAr MocooTou Aikaiwpatwv Whigou Tou Drawbridge Global
9-Anp-09 Macro Fund
9-Map-09 >Toixeia Oikovopikwv Kataotaoswv Xprijong 2008 Baoel AAM
9-Map-09 AeATio TUnou nepi ExoAiaopol Oikovopik®v KataoTdoewy Xpriong 2005
5-Map-09 OiKovopikO HuepoAoyio 2009
28-Iav-09 Ano@aoeig 'evikng SuvéAeuang
16-Iav-09 Mpoavayyehia Mevikng ZuvéAeuong
15-Iav-09 Eiorynon A.Z. npog Tnv evikr Zuvéheuan Twv MeTdxwv Tng 28ng Iavouapiou 2009
15-Iav-09 Mpoavayyehia Meviknc ZuvéAeuong - Opbr Enavainyn
14-Iav-09 MpoavayyeAia Mevikng SuvéAeuang
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VIII AIAAIKTYAKOZ TOMOZ (website) ANAPTHZHZ THZ ETHZIAZ OIKONOMIKHZ EKOEZHZ

H Etnaia Oikovopikry 'EkBean, otnv onoia nepiAapBavovrar:

* O1 AnAwogIg MeAwv Tou AloiknTIKOU ZupBOUAiou

o H 'EkBeon Tou AloiknTikoU SupBouliou

o H Enegnynuarikr 'EkBeon Tou AloiknTikoU ZupBouliou

» O1 EKB€0gI EAéyxou Twv AveEapTnTwv OpkwTv EAeykTwv Tpanelac kai OpiAou

» O1 EToieg Oikovopikég KataoTaoelg Tpanelag kar Opilou

« Ta ZToixeia kal nAnpogopieg TnG Tpanelag kai Tou OpiAou TnG,

€ival avaptnpévn oTo diadikTuo aTn dielBuvan www.proton.gr

O1 ETrioieg Oikovopikég KaTtaoTdoelg, o EkBETeIg eAéyxou Twv AveEdpTnTwv OpkwTwv EAeykT®V Kal of EkBETEIG Tou AloiknTiKoU ZUPBOUAIOU TwV ETAIPIWV NMOU
evowpataovovtal oTig Evonoinuéveg Oikovopikeg KaTaaTaoelg, avaptavTal oTo diadikTuo, atn dislBuvan www.proton.gr
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