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1 AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY (ZUpgpwva pe To GpOpo 4 § 2 Tou
N.3556/2007)

Ta pEAN Tou AloiknTikoU ZupBouliou TnG SPACE HELLAS :

O MavwhonouAog AnunTpiog Tou Znupidwva, Mpoedpog AIoIKNTIKOU ZUHBOUAIOU Kal EKTEAETTIKO HEAOG,
Q Apooivog Mapaokeudc Tou AnunTtpiou, A/vwv ZUUBOUAOC Kal EKTEAETTIKO JENOG Tou AloiknTikoU SUpBoUAiou,
Q Aayoyiavvng Mewpyiog Tou MavayiwTtn Fevikdg AlEUBUVTAG Kal EKTEAEOTIKO HEAOG TOU AlOIKNTIKOU ZUMBOUAIoU,

uno TNV wg avw 1IB10TNTA Hag, €I0IKWG NPOG ToUTo opIoBevTeg and To AloiknTIkO ZUPBOUAIO TnG eTaipiag SPACE
HELLAS, dnAwvoupe kal BERAIVOUNE WE TNV napouaa OTI €€’ 60wV yVwpIi{oUlE:

1. O1 €TN0IEC OIKOVOMIKEG KaTaoTaoelg TG SPACE HELLAS, Opilou kai ETaipiag, yia Tn xprion 1" Iavouapiou £wg
31" AekepPpiou 2009, o1 onoieg kataptioTnkav oUpQwva e Ta loxUovta Aigbvn TMpoTuna
XpnHaToolkovopikng MAnpo@opnong, aneikovifouv katd Tpono aikndr Ta oToixeia Tou EvepynTikoU Kal Tou
MabnmikoU, Tnv KaBapr) ©€on kal Ta AnoTeAéoparta Xpnong Tng ETaipiag kabwe kal Twv ENIXEIPHOEWY Nou
nepiAapBavovTal oTnv gvonoinon ekKAaPBavopévwv w¢ oUVOAO, CUPGWVA We Ta opI{OHEVa OTIG Napaypd@oug
3 €w¢ 5 Tou apBpou 4 Tou N.3556/2007.

2. H emoia 'EkBeon Tou AloiknTikoU ZupBouAiou aneikovilel katd Tpono aAndn Tnv €EENIEN, TIc emidoaoelg, Tn BEon
TnG ETaipiag, kabwg kal Twv eNIXEIPROEWY Nou nepIAaUBAvVOVTal OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTATEIG ()G
oUvoAo, Padi e Tn NePIypa®n TV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWV NOU avTIMETWMICOUV.

Ay. Napaokeun, 26 Maptiou 2010

O1 dnAoUvTEG

To opigBév and 1o A.Z.

O npdedpog Tou A.Z. O A/vov ZUpBoukog Méhog & evikdg A/vTng
A. MavwAonouAog M. Apoaoivog I". Aayoyiavvng
A.AT. AZ 549717 A.A.T. AB 275447 A.A.T. AB 291787
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2 ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY THZ XPHXZHZ AMO 1" IANOYAPIOY EQZ 31*
AEKEMBPIOY 2009

Kupiol Métoxol,

H napouca Etnoia ‘EkBeon Tou AloiknTikoU ZupBouAiou Tng etaipiac Space Hellas, agopd Tn xprjon and 1™
Iavouapiou £wg 31" AekepBpiou 2009, GUVTAXBNKE CUPP®WVA KE TIC OXETIKEG diaTa&eic Tou K.N. 2190/1920 apbpo
136 kai Tou apBpou 4 § 7 Tou N.3556/2007 kal Ye TIG €N’ auTOU €kDOOEIOEG EKTEAETTIKEG ANOPATEIG TNG
Enitponng Kepahaiayopdg,.

2Tnv napoloa €kBeon OAeG oI eMPEPOUC BEPATIKEG EVOTNTEC, Ol OMOIEC €ival anapaiTnTeg, Me BAon To WG AVW
VOUOBETIKO nAaiclo, aneikovifouv e TpOno akndn kai €uolUvonTo NANV OPWG OUCIAoTIKO, OAEG TIG OXETIKEG Kal
avaykaieg KaTa To vOUo NANPoQopIEG, NPOKEIUEVOU va e€axBei Hia OUCIAOTIKN Kal EUMNEPIOTATWHEVN EVNHEPWON
yia Tn dpacTnpIoTNTa TG ETaipiag kar Tou OYIAOU KaTa TNV v AOY® XPOVIKI NEPiodO.

>konoC TWV BEPATIKWV EVOTATWY TNG EKOBETNG gival n eVvUEPWON TOU ENEVOUTIKOU KOIVOU:
o Ta Tnv xpnuartooikovouikr B€an kar Aoind nAnpogopiaka oToixeia Tou Opikou kal TnG ETaipiag kata
TNV €€eTalOpevn xprion,
o Ta Ta onuavTika yeyovoTta nou €AaBav xwpa katd Tnv diapkeid TnG €EeTalopevng Xpnong kai Tnv
enidpaar) Toug aTIC £THOIEG OIKOVOUIKEC KATACOTAOCEIC,
lMa TIG NPOONTIKEG KAl TOUG OTPATNYIKOUG aTOXOUG Tou OpiAou kal Tng ETaipiac,
lMa Toug KIVOUVOUG Nou eVOEXETAI va NpokUWouv yia Tov ‘Ouiho kai Tnv ETaipia,
lMa TiIg ouvalAayEg nou &yivav PeTall Tng ETaipiag kal Twv OUVOEDEPEVWVY [E QUTHY HEPQV,
lMa Ta onuavTika yeyovoTa nou é\apav xwpa WeTa Tnv Anén tng e€etaldopevng Xpnonge.

O O O O

Ev owel dg, Tou OTI and Tnv ETaipia ouvTtacoovTal Kal EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC, N napouaa ‘EkBean
eival eviaia, pe kUPIO ONMEIO AvaPopag Ta evoroinUeva oOIKOVOUIKG dedopéva TnG ETaipiag Kal Twv cUVOEdEUEVOV
NpPOG AQUTNV EMIXEIPNOEWY, KAl JE avapopd oTa eMPEPoUG (Un evonoinuéva) olkovopika dedopéva Tng Etaipiac,
MOVO 0Ta onueia onou £xel KpIBei OKOMIWO 1 avaykaio yia Tnv KaAUTEPN KaTavonan Tou NEPIEXOUEVOU TNG.

H 'ExBeon nepidapBaveral auTtouoia padi Ye TIG OIKOVOUIKEG KATACTACEIG TNG ETaipiag kar Ta Aoind anarroUpeva
ano Tov VOO aTolxeia kal SNAQCEIG 0TNV ETNOIA OIKOVOUIKN €KBEON Nou agopd Tnv KAEIopEvn Xprion 2009.

To €enevOUTIKO KOIVO Hnopei va avatpegel otnv dlelBuvon d1adikTUou TNG €Taipiag http://www.space.gr 6nou
avaptarar n Etioia 'EkBeon, cUUNEPINAUBAVOPEVWVY TWV OIKOVOHIKGOV KATACTACEWV KaBwg Kal n €kBeon eAéyyou
Tou OpkwTOU AoyioTr| EAeykTH.

2.1 XPHMATOOIKONOMIKH ©OEZH — EMIAOZEIZ — AOIMNA NAHPO®OPIAKA ZTOIXEIA

2.1.1 OIKONOMIKA ZTOIXEIA

To 2009 xapakTnpifeTal wg Xpovid UPeonG , WOTOCO NApd TNV apVNTIKN OIKOVOMIKN OUyKupia, N OUVAMIKA TNG
€TAIPIAC OTO XWPO TNG NANPOPOPIKNG, TOOO G NPOMNBEUTAC TEXVONOYIKDY AUCEWV OTIC TEXVOAOYIEG
eVOIAPEPOVTOC, 000 KAl WG VO €K TWV 1I0XUPOTEPWV System Integrators yia Ta peyaha €pya, diaTnpronke o€
oTabepd enineda kal auto oPeileTal:

> ZTnv Aeimoupyia TnNG €Talpeiag Je XapnAoTepo WEIKTO nepiBwpio KEPDOUG €€ aiTiac Tou au&avopevou
avrtaywviopoUu, otnv dueon Kai €ykaipn Afyn METPWV NPOCApPHOYNS TNG KOOTOAOYIKNG DOMNG OTO VEO
OIKOVOMIKO NEPIBANAOV [E OTOXO NAvTa, Tn dlATrpnon Tou PepIdiou TnG oTnv ayopd.

> ZTnv diatipnong Tng olyxpovng TEXVOYVWOIag TnG €Taipiag, oTnv Olepelivnon Tou NpoiovTikoU Tng
MiYHATOG Kal OTO €EEIDIKEUPEVO NPOCWIIKO TNG .

01 dpaoTnpIOTNTEG TNG ETAIpIAg UNnPEav CUPPWVEG JE TNV I0XUOUCa VOUOBETia Kal Toug okomnoug Tng, OnNwg auToi
opilovTal 0TO KATACTATIKO TNG.

>ag napadeToUPE avaAuTIKOTEPA, OTOIXEIA TWV OIKOVOMIKOV KATAOTACEWV OE OXEON HE TA avTioTOIXa TNG
nponyoUHEVNG XPOEWG.



SPACE HELLAS A.E
Etrioia Oikovopikr| 'EkBeon

(xpriong 1" Iavouapiou £wg 31" Aekepuppiou 2009)

<y
7, SPACE
More than Technology

2.1.1.1 AnoTeAéopara XpRong

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATON

ENOMOIHMENA ZTOIXEIA

01.01- 01.01- METABOAH
003 ex@PaGyEVa GE YA, € 31.12.2009  31.12.2008 %
KukAog epyaciov 49.687 49.916 -0,46%
MikTa k€pdn / (InMIES) 13.623 15.386 -11,46%
MepiBwpio MIkTOU kEPSOUG 27% 31%
AnoteAéopaTa Mpo @opwv XpnHAaTodoTIKWV & ) o
€NeVOUTIKWV anoTeAeopdTwy (EBIT) 1.554 3.373 >3,93%
AnoTeAéopaTa Mpo @oOpwv XpnuaTodoTiKov &
£NEVOUTIKWV aMOTEAEOUATWY & anooBEoswv 2.420 4.171 -41,98%
(EBITDA)
KEpdn npo popwv 318 1.848 -82,79%
Kepdn peTd anod gpdpoug 469 1.687 -72,20%

ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH
31.12.2009 31.12.2008 %
49.167 49.565 -0,80%
13.359 15.202 -12,12%
27% 31%
1.270 2.830 -55,12%
2.136 3.628 -41,12%
34 1.334 -97,45%
213 1.192 -82,13%

O kUkAoG epyaciov Tou Opilou aviiABe oTo nocd Twv XA. € 49.687 évavti Tou nooou o€ XIA. € 49.916 Tng
nponyoUHevNG Xpnong, edgavifovrag wHikpr) andkAion oTIC SUo XPrOEIG, anoTEAECHA TNG OTPATNYIKNG TNG ETaIpia
yia diatripnaon Tou pepidiou TnNG aTnv ayopd.

Ta pikTa k€pdn Tou Opikou, aviABav oTo Noadd Twv XIA. € 13.623 évavTtl Tou noooU Twv XIA. € 15.386 Tng
nponyoUUEVNG Xpnong ed@avifovrac Weiwon, nooooToU 11,46%, anoppold Twv WETPWV MNPOCAPHOYNG TNG
€TAIPIAC Jag oTo VEO OIKOVOMIKO NePIBAMOV. Zuykekpipéva n diatrpnon Tou T{pou oTa nepaoiva enineda o éva
NANPWG AVTaywvIoTIKO NEPIBAAOV anaITouV TNV HEiwon Tou nepiBmpiou kEPDOUG.

Ta képdn Npo POpWV, XPNHATOSOTIKMOV Kal ENEVIUTIKAV anoTeAeoparwv (EBIT) Tou Opilou, aviiABav aTo
nocgod Twv XIA. € 1.554 £vavTi Tou noooU Twv XIA. € 3.373 TnG nponyoUHEVNC XProng, epgavilovrag peiwon kata
nogoaTo 53,93%, Nou NPoEPXETal Baaikd ano TNV HEIWan Tou NEPIBWPIOU ToU HIKTOU KEPDOUG,.

Ta k€pdn nNpo POpwWV, XPNHATOJOTIKAOV, ENEVOUTIKMOV ANOTEAECHATWV Kal anooBéoswv (EBITDA) Tou
Ouihou, avnABav oTo nodd Twv XIA. € 2.420 évavTli Tou nooou Twv XIA. € 4.171 Tng nponyoUevnG XpProng,
epgavifovrag Peiwon kaTta nocgoaTto 41,98%.

Ta képdn npo Popwv Tou Opilou aviABav oTo Nood Twv ot XIA. € 318 €vavti nooou ot xIA. € 1.848 Tng
nponyoupevng xpnonc. To UWog TNG kepdoPopiac Pag ennpedcTnke anod Tnv avaykn diatnpnong Tng B€ong pag
oTnNV ayopd Péoa o€ &va AKpwE avTaywviaTIKO NEPIBAAOV Kal avTiE0WV OIKOVOUIKWV CUVONKOV.

Ta képdn META and popoug Tou Opilou avnABav aTo Noood Twv o€ XIA. € 469 £vavTi Tou nocol oe XIA. € 1.687
TNG NPONYOUHEVNG XPriONG.

2e eninedo ETaipiag Ta képdn (EBITDA, EBIT, npo kal HETA QOpwV) gupavifovral Peiwyéva, diatnpuvTag
oTaBepo Tov KUKAO EpYAciov TNG EvavTi TNG nponyoUUevng xpriong. H €EENIEN auTn dev ennpedleTal and auvgnon
€£00WV aAAG and Tnv Heiwaon Tou NepiBwpiou PIKTOU KEPDOUG NMoU NPoavapEéPONKE.

2.1.1.2 EvepynTiko

ZTOIXEIA IZOAOIT*MOY (EvepynTiko)

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01-
1008 exPpacuLva gE XIA. € 31.12.2009  31.12.2008 % 31.12.2008 31.12.2008  METABOAH %
SUvolo EvepynTikoU 53.310 47.894 15,48% 55.165 47.930 15,09%
>Uvoho KN KUKAOQOPOUVTWV o o
NEPIOUCITKGV GTOIKEIOV 13.282 12,171 9,13% 12.795 12.093 5,81%
Anobéuara 3.298 3.075 7,25% 3.298 3.075 7,25%
Anaimoeic and MeAaTeg 26.416 24.363 8,43% 26.282 24.231 8,46%
Aoind oTolxeia EvepynTikou 12.314 8.284 48,65% 12.790 8.531 49,92%

To yevikO oUvoAo evepynTikoU Tou OpiAou avépxeTal oTo Nocd Twv o€ XIA. € 53.310 €vavTti nogol o XIA. €
47.894 Tnc nponyoUuevnG Xprong.
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Ta pn KukAo@opoUvVTa NePIOUCIakd oToixeia Tou Opilou PeTd TIG anooBEoelg aviABav aTo nocd Twv XIA. €
13.282 évavti noooU og XIA. € 12.171 Tng nponyoUuevng Xxpnong, n au&non kata kUpio AOyo oeileTal aTnv
anonepaTwon TWV £pYAcioV Tou YNoKATaoTHATog eni TnG odou Aoxayou Asdouon 6.

>Ta neplouciaka aToixeia Tng ETaipiag dev unapyouv evéxupa n epnpdypata Bapn, EKTOC TG anod 24 SenTepBpiou
2008 npoonpeiwong unobrkng Uwoug noool o XIA. € 800, €ni Tou akiviiTou aTnv 0d6 Aoxayou Aedolon 6 aTO
XoAapyo.

Ta anoBfpara sunopsupdmv npd)Tu)v Kal BonenTle)v UMV KaBwg Kai avo)\woipwv UNIKQV TOU Opi)\ou
avépyovTal oTo Nnogo TWV )(I)\ € 3.298 évavti noooU o€ XIA. € 3.075 Tng nponyoupsvnq Xpnong, auE,non n onoia
nponABe anod TNV GUPKETOXN HAG O oUVOETA £pya dnociou Kai N onoia KpiveTal JIKpH Kal NpocwpIvn).

O1 anaiTioeig and neAaTeg Tou Opilou dlapopPwbnkav aTo Nogd Twv XIA. € 26.416 €vavTti noooU ot XIA. €
24.363 TnG nponyoUpevng Xpnons. H al&non autrh ogeileTal katd KUPIO AOYO, OTO YEVIKOTEPO OUOHEVEG
OIKOVOHIKO KAIpa, KpiveTal OUWG OIQXEIPNOIMN anod Tnv €Taipid Kabmg Ol PNXaviopoi €Aéyyou MOTOANNTIKNG
IKQVOTNTAG TWV NEAATWVY TNG €ival ENApKNG.

Ta Aoina oToixeia evepynTikoU Tou Opilou avABav aTo noad Twv XIA. € 12.314 évavTi Tou noooU TwV O€ XIA.
€ 8.284 Tng nponyoUpevng Xpnonc. H peTaBoAr auTry oQeiAeTal TOOO O MPOKATABOAEC NPOUNBEUT®Y yia TV
ulonoinon oUvBeTwv €pywv, 000 kal oTnv alu&non Twv Tadsiakwv d1aBeciywv nou nponAav and onuavTikeg
€10Npageig TIG TeAeuTaieg NuUEPEG Tou 2009, ol onoieg dev JIOKETEUTNKAV €' OAOKANPOU OTN HEiwon Tou daveiouou,
Aoy Tou OTI €ixe NON SIAUOPPWOEI N XPNHATOOIKOVOUIKI MOMITIKI TOU OMiAou.

2.1.1.3 MaénTiko

ZTOIXEIA IZOAOIIZMOY (MaBnriko)

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
1006 EKOPAOUEVE GE YIA, € 31.12.2009  31.12.2008 % 31.12.2009  31.12.2008 %
S0voMo MadnTikoU 53.310 47.894  1548% 55.165 47.930 15,09%
KaBapr ©on 14.750 14.307 3,10% 14.209 14.022 1,33%
MakponpoBeapie Aaveiakeg 1.366 676  102,07% 1.366 676  102,07%
YNOXPEWOEIG
Noinec MakponpoBeopeg 1.046 1.855  -43,61% 1.532 2240 -31,61%
YNOXPEWOEIG
EWX“”P"BE"”E‘? Aaveiakeg 23.114 14326 61,34% 23.114 14.326 61,34%
MOXPEWTEIC
Noineg BpaxunpoBeaiie 15.034 16730  -10,14% 14.944 16.666  -10,33%
UMOXPEWTEIC

H ka@apn 0¢on Tou Opilou avépyetar oto nood oe xIA. € 14.750 €vavri nooou ot XIA. € 14.307 Tng
MPONYOUHEVNG XPNONG.

O1 MakponpoBeopeg AavelakeG YNOXPEMOEIG Tou Opidou aviABav aTo nood Twv XIA. € 1366 évavTl Tou
noooU Twv ge XIA. € 676 TNG NponyoUHEVNC Xpriong kal agopouv a) MakponpdBeopo davelo nou oUvaye n eTaipia
KaTa TNV nponyoUWevn Xpron TakThg ANEng anonAnpwung 31.01.2013, yia Tnv avéyepaon TETPA®POPNG OIKOSOUNG,
n onoia Ba €EUNNPeTAOEl TNG ENAYYEAUATIKEG avAYKES TNG £TaIpiac Mag atnv 0dd Aox. Asdoucon oTov XoAdpyo, To
oroio avépyetal aTo Nocd oc XA. € 516 PETA TOUG TOKOUG Kal TNV TOKOXPEOAUTIKN andoBeon Tou, kai B) véo
HakponpoBeaio daveio Uywoug 850 XIA. € To onoio oUvaye n Taipia pag e Tnv Eupwnaikn Tpanela Enevdloewv
Kkal ektapieuoe oTig 24 IouAiou Tou 2009. To davelo Exel didpkela Tpia €T WETA TNV eKTapieuon kair apopd Tnv
KGAUWN avaykmv Pag o€ Kepaiaio kivnong Je okond Tnv avanTtugn Tng Taipiag pac.

O1 AoINEG HAKPONPOBECHEG UNOXPEMOEIG TOU OUiAoU avépXovTal aTo OUVOAIKO Mooo Twv XIA. € 1.046 vavTi
noooU oe XIA. € 1.855 TnG nponyoUMEvVNG XPNOoNG, MEiWOon Mou MPOEPXETAl KUPIWG anod Tnv WETABoA Twv
UMOXPEWOEWV NAPOXMV ArNoXWPNOEWS TOU NPOawnikoU Adyw Tng vEag NAIKIGKAE doung auTou.

O1 BpayxunpoBeoHEeG TPANEQIKEG UNOXPEWOCEIG Tou Opilou avépyovtal oTo nogd Twv XIA. € 23.114 évavTi
nooou oe XIA. € 14.326 Tng nponyoUlEVNG XPHong au&nan nou o@eileTal oTnv avaykn daveiodoTnaong TnG £Taipiag
Mac yia kepdAaio Kivnonge.

01 Aoinég BpaxunpoBeoeG unoxpeoelg Tou OpiAou avépyovTal aTo noad Twv XIA. € 15.034 évavTti nooou ot
XIA. € 16.730 Tng nponyoUpEVNG XpRone.

T6oo 0 ‘OpIAOG 000 Kal N €TaIpia PAG, NAPAKOAOUBE TIC UNOXPEWTEIG Kal (PPOVTICEl WOTE va ival andAuTa GUVENNC
dlIaTNPWVTAG TNV KAAr TNG GriKn kal oTov TOUEa auTo.
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2.1.1.4  TAUEIOKEG POEG

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ENONMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01- METABOAH

o v 31.12.2009 31.12.2008 METABOAH %  5,452009  31.12.2008 %
20voho €igpowv / (gkpowv) ano -6.238 2.991 -308,56% -6.487 2.869  -326,11%
A€ITOUPYIKEG OPaaTNPIOTNTEG

ZUvoho eiapowv / (expodv) and -1.598 -985 62,23% -1.203 984 22,38%
€NeVOUTIKEG OPACTNPIOTNTES

2Uvoho eiopowv / (gkpowv) and 9.477 504  -1.980,36% 9.477 504  -1.980,36%

XPNHATOJOTIKEG OPACTNPIOTNTEG

O1 TAPEIaKEG POEG ano AEITOUPYIKEG dpaocTnPIOTNTEG, NApoucialovTal dpvnTIKEG KaTd ot XIA. €6.238. Ta
Baoikd ouoTaTikd TNG €EENIENG aQUTAC €ival n auénon Twv anamnoswv kata XA. € 4.722 kai Peiwon Twv
unoxpewoewv NAnv Tpanelwv katda XIA. € 2.270. O ouvduaopodg autwv Twv dUo, Nou Bacika nnydlouv anod Tnv
avaykn xpnuaTtodoTnong oUyXpovwv £pywv Texvohoyiag wpipavong HeyaAUTepng Tou evog £Toug, €Enyel To
(PAIVOUEVO QUTO. SUYKPITIKA We To evvedunvo Tou 2009 napatnpeital Yia eEopdAuvon n onoia Ba ouvexioTel kal
evTOC Tou 2010 pe TNV OAOKANPWON OUYKEKPIMEVWV €pywv. O OUVONKeC TNG ayopds KaBwe Kal Ol OUVEXEIC
Npoonabeieg TNG €TaIpiac yia dIAaTRPNCN TWV CUYKPITIKWY MAEOVEKTNHATWY TNG, OIOXETEUOVTAl JECA AMNO GUVEXEIG
KUKAOUG XpNHaTOdOTIKWOV DIAKUHUAVOEWV.

Ol TApeIlaKEG POEC and €eNevAUTIKEG dPaoTNPIOTNTEG, napoucidlovralr apvnTikéG kata € 1.598. H
oAoKANpwonN Tou VEou KTIpiou pag kabwg kal n ayopd nayiou e€onhiopol (back up), anapaitnTou yia Tnv KAAuwn
TWV OUMBATIKOV UMNOXPEMTEWV Kal TNV BEATIOON TWV MOIOTIKOV UMNNPECIWV GUVTAPNONG NPOG ToUuG NEAATEG HaG,
anoTeAoUV TIC ONUAVTIKOTEPEG aITieg TNG €EEMIENG AUTNC.

O1 TAUEIOKEG POEG and XpNHATOJOTIKEG dpaoTnpIOTNTEG, cpgaviovral augnuéveg katd xiA. € 9.477. H
XpPNHATodoTNON TWV ASITOUPYIKWV KAl ENEVOUTIKOV dpacTnpioTiTwv Tou Ouilou, n onoia anoTteAei kal To kUpPIO
ouoTaTikd TNG al&nong auTnc, ouvexileTalr anpdokonTa kal oTnpileTal oTnV ApIoTn OXEoN nou diaTnpoUpe HE Ta
Tpaneqika 13pUaTa nou ouvepyalOPAcTe.

2.1.1.5 EnmIdO0EIG TNG ETAIPEIAG

MapaTiBeTal nivakag e Toug 0IKovouIKoUg SeikTeg Tou OpiAOU Kal TG £TAIpIAG TOTO yId TNV TPEXOUCA GO0 Kal yia
TNV nponyoUlevn Xprion:

OIKONOMIKOI AEIKTES ZTOIinCI OuiAou ZTOIinCI ETCIIQiClS
2009 2008 2009 2008

APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

Al. Ap1BpodeikTng Mevikng PeuaTotnTag fy KepaAaiou Kivnong CURRENT RATIO 110,17% 115,02% 111,33% 115,63%

A2. | Aueong PeuototnTac QUICK RATIO 101,53% 105,12% 102,67% 105,71%

A3. EidIkng PeuotoTnTag ACID TEST RATIO 11,38% 8,69% 11,05% 7,81%
KepaAaio Kivhang npog KukAogopolUv EvepynTikd WORKING CAPITAL TO

A4. CURRENT ASSETS 0,09 0,13 0,10 0,14

APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMNIAZ (CAPITAL STRUCTURE RATIOS)

Bi. =Zévwv npog Td1a Kegpdahaia DEPT TO EQUITY 274,97% 234,76% 288,24% 241,83%
BpaxunpoBeopeg . unoxpewaoeig npog Idia Kepdahaia CUERRENT LIABILITIES

B2. TO NET WORTH 258,62% 217,07% 267,85% 221,03%

B3. KaAuwng nayiwv FIXED ASSETS TO NET WORTH 86,81% 81,62% 86,69% 82,71%
ISiwv Kepalaiwv npog auvoho unoxpewoewv(niéov npoPAewewv)OWNER'S o o o o

B4. EQUITY TO TOTAL LIABILITIES 36,37% 42,60% 34,69% 41,35%
KukAopopoUv EvepynTikd npog Suvoliko EvepynTikd CUERRENT ASSETS TO

B5. TOTAL ASSETS RATIO 75,99% 74,58% 76,81% 74,77%

r. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

r. TayutnTa Kukhogopiag AnoBepdtwv INVENTORIES TURNOVER RATIO 11’3.2 14’1.2 11’2.4 14,05 popég

Qopég Qopég (opég
r2. TayuTtnTa Kukhogopiag Mayiwv FIXED ASSETS TURNOVER RATIO 3,88 opeg | 4,27 PopéG | 3,99 popEg 4,27 QopeEg
r3 Méaon Nepiodog Eionpa&ng anarrfoswv DAYS OF SALES OUTSTANDING 217,48 201,70 222,98 205,15
" (DS.0) NHEPEG NHEPEG NUEPES NUEPES
r4. TaxutnTa KukAogopiag ouvohikoU EvepynTikou ASSET TURNOVER RATIO 0,90 popég | 1,04 popeg 0,89 popEg 1,03 popég
s, TaxutnTta Kukhogopiag Idiwv Kepahaiwv OWNER'S EQUITY TURNOVER 3,36 popéc 3,49 popic 3,46 popic 3,53 popéc

RATIO
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A. APIOMOAEIKTEZ ANOAOTIKOTHTOZ (PROFITABILITY RATIOS)

Al. MikToU Képdoug EkpeTalMeuoewg GROSS PROFIT MARGIN 27,42% 30,82% 27,17% 30,67%
A2. | KaBapou Képdouc ExpeTarelioewe NET PROFIT MARGIN 0,64% 3,70% 0,07% 2,69%
A3. AnodoTikdTnTag Idiwv Kepalaiwv npo anooBéoswv RETURN OF INVESTMENT 8,03% 18,50% 6,33% 15,21%
N4, AnodoTIkOTNTAg CUVOAIKV enevdloewv EFFICIENCY OF TOTAL ASSETS 2,16% 12,92% 0,24% 9,51%
AS. éac;)él_cg\l(l;ognmq anaoyxohoupevwv kepaiaiowv RETURN ON TOTAL CAPITAL 3,64% 7,73% 3,13% 6,64%
A6. Oikovopikng HoxAeuong FINANCIAL LEVERAGE RATIO 0,05 popég | 0,52 popeg 0,02 popEg 0,42 opEg
E. AAMANQN AEITOYPI'IAZ (OPERATING EXPENSES RATIOS)

E1. Nerroupyikav €£08wv OPERATING RATIO 97,97% 95,97% 98,53% 97,04%
E2. TaxutnTag kahuywng Tokwv INTEREST RATIO 1,19 popég | 2,00 popég 1,02 popég 1,72 popég
E3. Aerroupyikav €£0dwv npog nwAroeig OPERATING EXPENSES TO NET SALES 25,39% 26,79% 25,70% 27,71%
E4. | Aaveiakrc eniBapuvonc LOANS TO TOTAL ASSETS 44,26% 31,32% 45,26% 32,10%

2.1.1.6 "IB1EG HETOXEG

H eTaipia pe TV and 29" Tou pnvog Iouviou 2007, anogaon Tng Eikootng MpwTng TakTIKAG FEVIKAG SUVEAEUONG
TWV PETOXWV TNG Taipiacg npo£Pn Tnv nepiodo and 1" Iouliou £wg 31" AskepBpiou 2007 oTnv ayopd NeVTAKOGiwv
xINadwv (500.000) 18iwv KOIVWV OVOPACTIKWY HETOXWV, OTa MAdiola Tng B€omiong npoypduuaTog napoxng
AIKAIWPATOV NPOoaIpEsews ayopac HeToxwv (stock purchase option plan) oTo npoownikd TNG pE nUEPoUNnvia ARENG
Tou npoypdupaTog Tnv 31-03-2010, Xwpic va €xel yivel Aoknon Tou JIKAIWKATOC KaTa Tnv e€eTaldopevn nepiodo. H
MEan xpnuaTioTnpiakn (0Aoyn) agia auTwv TV JETOXWV TG XProng nTav 0,61 € avd WeToxr, ME TIUN KAEICINATOG
Tnv 31.12.2009, Ta 0,50 € ava peToxn.

2.1.1.7 SUPHETOXEG
>Tov ‘OpiNo, nepidayBavovtal nAnv TnG SPACE HELLAS kai o1 akOAOUBEC ETAIPIEG:

Mé£Bodog

Enwvupia ETaipiag Atia Ktijong Zxéon ZUPPETOXNG evonoina “Edpa
Nooa ekppaopéva oz XIA. € 31.12.2009 31.12.2008

Ouyarpikég ETaipieg Apeon  EPpEon

SPACE HELLAS (CYPRUS) LTD 34 35 100% OMIKA) Kinpoc
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 396 - 99% = Ok Poupavia
ZUVOoAO OuyaTpIKGOV 430 35

ZUVYYEVEIG eTaIpiec& kolvonpagieg

KOINOIMPA=IA EKZYI'XPONIZMOQY E.M.Y. 389 389 67,5% - KaBapr) 8¢on EMGda
KOINOIMPAZIA AAKYONA 49 49 99% - KaBapr) 6¢on EMGda
KOINOIMPAZIA Unisystems SuaTnuata MNAnpogopikng A.E.E o ) o .
(npcnv INFO QUEST)— SPACE HELLAS 3 3 35% KaBapr) Beon  EMada
KOINOIMPAZIA SPACE HELLAS AE — KQN/ NOZ o } LAl .
SYMMONHE MON/MH EMNE 3 3 50% KaBapn 6€on EMada
EAAHNIKA ZYZTHMATA EZOMOIQ>HZ KAI EKMAIAEYZHZ ) 40 50% - KaBapr 8¢on EAGSa

EMMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodopwv yia TV apxIkn €EUNNPETNGN AvayKQV TWV

Popéwv Tou Anudoiou Topéa AMOPAKPUCHEVWV MEPIOXMV Yia 13 - 50% - KaBapr) 6¢on EANGSa
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIOV PE TNV XPNon Tou Anudaciou

AopupopikoU SuaTnpaTog Hellas Sat — Adpu»

ZUVOAO OUYYEVDV & KoIvonpa§iov 457 484

Aoingg ETaipieg

II*E/IﬁI'BEICS TnAenikoivwvie¢ & SUMPBOUAEUTIKEG  YMNpeoieg 120 120 17,17% ) - EMd5a
ZUvoAo AoINMV ETAIPiEG 120 120

ZUVOAO ZUMHETOX®MV 1.007 639

>Ta TéEAn Tou 2009 n Buyatpikr pag SPACE HELLAS (CYPRUS) LTD anogaciCel va dpaoTnpionoindei otnv
Poupavia pe Tnv uno ouoTaon etaipia SPACE HELLAS SYSTEM INTEGRATOR S.R.L pe peToxikd kepdAaio o€ XIA.
€ 400.

H oTpatnyikny npooéyyion napakoAoUBnaong TnG ev AOyw ayopdg kai disicduong o€ auThyv HE NPoiovTa kal AUCEIG
OOKIMAOpEVA 0TV €AANVIKR ayopd We oTdxo Tnv OIEpElvNON Twv dpacTNpIOTHTWV OTNV OUYKEKPIMEVN XWPAd,
KpIBnKe OTI anaiTei Tnv napouadia Wiag ETalpIKnAg ovToTNTAG.
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H pnTpiki oTig 03.08.2009 cuvéotnoe Koivonpa&ja pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB
IMPULS HELLAS AE» pe Tnv etaipia KBI Hellas kai nocooTd ouppeToXng 50%. Zkond €xel TNV eKTEAEGN Tou
OnuonpaTtnBévTog €pyou  «AvanTugn YNodopwV yia TNV apxIKr EEUNNPETNON AvVayKwV TV POPEWV Tou Anpdaciou
TOMEQ AMOMAKPUOUEVWV MEPIOXWV YIA MPONYHEVEG TEXVOAOYIEC EMIKOIVGVIQV HE TNV XPNAon Tou Anuociou
AopuopikoU ZuoTrpaTog Hellas Sat — Adpu», Uyoug 7,35 ekar. €.

2.1.1.8 Aeopeuosig - Eyyunosig

O1 evOEXOUEVEG UNOXPEWTEIC, YIA EYYUNTIKEG ENIOTOAEG €Ea0PANIONG KAANG EKTEAEONG Kal AeIToupyiag, Tng eTaipiag
kal Tou OpiAou 0Ta NAgiold Twv ouvnBwv dpacTnPIOTATWV TOUG Eival:

Ev3eXOpEVEG YNOXPEWTEIG ZToixeia Opilou Zroixeia ETaipiag
nooa ekppaocpéva o€ XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008

EyyunTikég emioToAég Tpanelwv yia €EacpAAlion  kahng
€KTEAEONG Kal AsIToupyiag oUPBACEWY e NEAATEG 6.171 6.360 6.171 5.283

ZUvoAo Evdexopévwv YNOXPEDCEWV 6.171 6.360 6.171 5.283

>Tov napandvw nivaka cupnepIAaUBAvovTal EyyunTIKEG ENIOTOAEG KAANG EKTEAEONC kal AsIToupyiag Kolvonpa&iwv
nocgo Uwoug o XIA.€ 1.047 kata Tnv TpExouaa Xpron kal nocd Uwoug o XIA.€ 1.253 katd Tnv nponyoUUevn, yia
Ta onoia £xel eyyunOei n eTaipia.

2.1.1.9 ToIVIKEG PRATPEG KAl SIKACTIKEG UNOBECEIG

Aev undpyouv €nidIkeG dIEKDIKNTEIC TPITWV KATA TNG TaIpiac kal Tou OYIAou 1 BIKACTIKEG AnopAcEIG Nou eVOEXETAI
va €XOUV ONMAVTIKN ENINTWON OTNV OIKOVOUIKN KATAOTACn TNG £TAIpiag kai Tou OpiAou.

2.1.1.10 AoINEG EVOEXOHEVEG UNOXPERNTEIG

H eTaipia éxel oxnuaTiosl cwpeuTikn NPORAeWn nocd oc XIA. € 70 e okono va KAAUPBei To evOeXOUeVO €MIBOANG
NPOOBETWY POPWV O NEPINTWON €AéyXou and TIG (POPOANOYIKEG APXEC YIa TNV TPEXOUOA QAVEAEYKTN Xpnon,
Oedopévou OTI, n eTaipia €xel eAeyxTel €wg kal Tn xpron 2008. MNa Tic unoloineg eTaipiec Tou Opidou Bev €xel
oxnHaTioTel NPOBAEWN YIa AVEAEYKTEC (POPOAOYIKA XPNOEIG KaBWG ekTiaTal Ot n emiBdpuvon and Tnv enifoAn
npooBeTWV POpwV Ba gival ENouciwdNC.

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXOUV AANEC ONUAVTIKEG EVOEXOHEVEC UNOXPEWTEIC.
2.1.2 AoInez NAHPO®OPIEZ

2.1.2.1 EykaTtaoTaoceig

Ol eyKaTaoTAoEI TNG ETAIpiac nou AsitoupyoUv kaTa Tnv 31.12.2009, nAnv Tng £dpag £ni Tng odoU A. Megoyeiwv
312 Ayia Mapaokeun €ival ol KAaTwo!:

A/A EyKaTaoTaoeig AielOuvon EykardoTaong
1. Xohapyocg A. Meooyeiwv 302 XoAapyog
2. XoAhapyog A. Aedolon 6 XoAapyog
3. ©gocalovikn Mav.- IKap. & M. KupiAou @eaoalovikn
4. ABrva EppavounA Mnevakn 59 Aerva
5. MNarpa I'koTon 26-28 MNatpa
6. Kpntn EBviknig AvTioTacewg 101 Kprjtn
7. Iwavviva Kaviyyoc & ManaloyAou 16 Iwavviva
8. KopoTtnvn Mapwveiac 1 KopoTnvn
9. P6dog EBVIKNG AvTIOTAoEWC 48 POdOG

Katd tnv Tpéxouoa xprion Space Hellas avoi&e unokataoTnua otn Podo. To VEO KATAOTNMA, EKTOG TnG Podou
avapeveTal va eEUNNPETEN TEXVIKA Kal TNV UpUTEPN NEPIOXN TWV ANIEKAVAOWV.

H eTaipia pag epeuva katd TakTda Xpovika diacTnuarta kai aflohoyei €av n UNapén Twv avoTEP® UNOKATACTNHATWY
KaAUMTel TNV avanTugn Tng EUNopIKnG TG dpacTnpioTnTAC.
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2.1.2.2 Méoog 6pog ApiBpoU MpoownikoU

H Aioiknon Tou Opilou oTnpileTal o€ opdada EUNEIPWY Kal IKAVWV OTEAEXWV, TA oroia £Xouv MANPN yvwaon Tou
QVTIKEIJEVOU TOU Kal TWV CUVBNKWV TNnG ayopdc , oupBaMovTag otnv eUpubun AsiToupyia kal TV MEPAITEPW
avanTugn Tou Opihou.

MapaTiBeTar nivakag pPe Tov MECO Opo Tou apiBpoU Tou npoownikoU TnG €Taipiag kai Tou Opilou nou
anaoyoAnenke atn diapkela TNG TG00 TNG TPEXOUTAG XPriong 600 Kal TnG nponyoUpevncg, kabwg kai n empapuvaon,
and pioBouUg kal nuepopiodia kal aoPalioTIKEG ENBApUVOEIG, 0 0Mnoiog avalUeTal o€ KaTnyopieg wg NG :

Mivakag HEoou 6pou apiBpoU NPocwnikou

nocé ex@paoytva ot yiA € SToixeia OpiAou Zroixeia ETaipiag
AZOAAIZTIKEZ AZOAAIZTIKEZ
KATHIOPIA ATOMA AMNOAOXEZ —EI'IIBAPINZEIZ ATOMA AMNOAOXEZ —EHIBAPINEEI}:

2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

AloIknTIKO Mpoownikd 66 80 2,538  2.782 494 496 66 79 2.538 2.760 494 491
Texviko Mpoownikd 83 74 2.482 2.202 623 554 83 74 2.482 2.202 623 554
Mpoownikd NwAncewv 103 86 3.335 3.153 818 782 103 86 3.335 3.153 818 782

252 240 8.355 8.137 1.935 1.832 252 239 8.355 8.115 1.935 1.827

2.1.2.3 ETaipikn AiakuBépvnon

H Space Hellas anodidel 1BiaiTepn onuacia kai BapuTtnTa otnv €aopalion Tng diaPaveiag Twv dIadIKaoiwv Nou
aQopouV TIG €V YEVEI EVEPYEIEC KAl OUVAANAYEC TNG, oToxelovTag oTnv €dpaiwan TG aglonioTiag TN EvavTl Twv
METOXWV TNG Kal Tou upUTEPOU €NeVOUTIKOU Kolvou. MONITIKN TNG ETAIpIAg anoTeAe n epappoyn Twv apXov TG
ETaipikig AiakuBepvnong. H noNimikn auTr pe Bdon Tov vOpo o€ ouvduaopd WE NPAkKTIKEG Mou akohouBouvTal
and To AIOIKNTIKO ZUMPBOUAIO, anoTelel BepeANiodn napdyovra yid €niTEUEN Tou €TalpikoU OTOXOU Mou €ival n
MeyioTonoinon Tng a&iag Twv HETOXWV.

2.1.2.4 EowTepPIKOG ‘EAEYX0G

O gowTepIKOG EAeyX0G anoTelei Baadikn kal anapaitntn npolnddson Tng Etaipikng AilakuBépvnong. H AielBuvon
EowTtepikoU EAéyxou Tng SPACE HELLAS anoTeAsi aveEapTnTn opyavwTikn Hovada n ornoia avagEpeTal oTo
AloIkNTIKO ZUPPBOUNIO TNG ETaipiac.  AppodidTnTEC TNG €KTOC TwWV AAWV €ival n agloAoynon kal BeATinon Twv
OUCTNHATWV diaxeipiong KIVOUVWY Kal 0wTePIKOU EAEyXOU, KaBwG eniong n €EakpiBwon TNG CUMHOPPWONG HE TIG
Be00BETNHEVEG NONITIKEG Kal JIadIKaoieg ONw¢ auTég opoBeTouvTal aTov EowTepikd Kavoviopo Asitoupyiag Tng
ETaipiag, TNV IoxUouoa vopoBeoia Kai TIG KaVOVIOTIKEG OIATAEEIG.

2.1.2.5 MoTONOINCEIG

Me okono Tnv Ikavonoinon Twv NeAATOV TNG ano kabe anown, n Space Hellas akoAouBei oTaBepd pia MOAITIKR
Mol6TNTag nou KUpIol GTOXO! TNG Eival:

o H gEaopdhion uwnAng MoldTNTAG NAPEXOMEVWV MPOIOVTWV KAl UNNPECIOV, PE TA TEXVIKA KAl MOIOTIKA
XAPpAKTNPIOTIKA Nou NPOKUNTOUV ano TIG JIATUNWHEVEG aVAYKEC TNG Ayopdc.

o H ouvexnc BeATiwon Tng MoidTNTAC Kal Twv XAPAKTNPIOTIKOV TWV NAPEXOUEVMV UMNPECIV, aAAd Kal
YEVIKOTEPA TNG MoI0TNTAG O OAEG TIG diepyaaieg kal dladikaaieg TnG eTaipiag .

2TNV €NITEVEN TWV OTOXWV AUTWV CUHPPBAAEI anoTeheopaTikd To ZUotnua MoidTnTag nou n Space Hellas epapuolel
and 1o 1996 (anod TIC MPWTEC TOU XWPou Tng oTnv EAAAdA), XpnOIMOMOIMVTAC AMOTEAECUATIKEG WEBOSOUG
oxediaong kal napakoAoUBnong TNG ENITUYXavOUEVNG NoloTNTAG Kal npodiaypadwyv, o OAa Ta oTadia npoundeiac
NPOIOVTWV Kal NApoxnG UNnpeCIwV.

H ETaipia €xel nioTonoin®ei yia Tnv pappoyn ZuoTriuaTog MolotnTag cUupwva e To MpdTuno:
Alaxeipiong MoidéTnTag EN ISO 9001:2000

Eniong n Space Hellas é\aBe Tov ®eBpoudpio Tou 2009, Tnv nigTonoinon ISO/IEC 27001:2005 yia To ZUoTnua
Alayeipiong Aopaheiag MAnpogopiwv o€ eninedo OpyaviopoU Kal yia OAEG TIG EPNOPIKEG TNG dpacTnpIOTNTEG.

H eniTeu&n Tou onuavTikou auTtoU oToxou divel aTn Space Hellas pia 1diaiTepn dIAKpION anévavTi 0To CUVOAO TwV

EMNVIKQOV €TaIpI®V Kal TOU avtaywvigpou. To Tunua Aopdaleiag MANpo@opiwv TNG €TaIpiag, NPoo@EPE! Wia eupeia
ykaga npoiovTwv kal unnpeciov oc Bépata ouppopewong (Compliance) kai mioTonoinong péoa oTa onoia
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ouykataAéyeral To ISO/IEC 27001:2005, AAAE, Business Continuity Management pe To npotuno BS 25999, PCI
DSS Standard, Odnyieg Tpanelag Tng EAAAdog kal SOX, cUppwva We Tig Eupwnaikég Odnyiec.

2.1.2.6 ETaipikn Koivovikn EuBivn

O 'Oupihog OpacTnpionolsiTal oc €va JlapK®WG METABANNOPEVO MAYKOOUIONOINKEVO NEPIBANOV Kal €pYETal
QVTIMETWONOG KABNUEPIVA PE NPOKANTEIG NMOoU agopoUV TOGO aTNV anodoTIKOTNTA Tou OG0 Kal OTNV UNOCTACT| TOUG
WG avandonaoTo KOMKATI TOU KOIVWVIKOU Kal OIKOVOUIKOU yiyveaBal. O ‘OpiAog €uaiobnTonoinyévog Kai aTo
nvelpa Tng ETaipikig Koivavikng EuBUvng avahauBavel oikeloBeAws Seopeloeig nou unepBaivouv Ta Opla Twv
KOIVWV PUBHICTIKOV KAl CUKBATIKWV anaitrioswy, ol onoieg TnpouvTal £Tol kal AANI®G.  ZTEVA OUVOEDEPEVN HE TNV
@IAogoQia TNG €Taipiac €ival n evepyog HEPIKMVA yia Tov avBpwno TOCO Of EMIXEIPNHUATIKO G0 KAl OE KOIVWVIKO
eninedo. O 'OINOG £xel OTNPIEEI TNV avanTugr Tou KUpiwG 0To avBpwnivo dUVapIko, avayvwpilovTag 0T n enun
Kal Ta ENITUXNMEVA €pya Tou o@eilovTal GToug avBpmwnoug ToU, TOUG OMnoioug aTnpilel kal Npowoei.

H Aloiknon divel £Ugpacn OTIG EPYACIAKEG OXETEIC We kKUpIo HEANUA TOo BaupAacio epyaciako nepIBAAov, Tnv KaAd
oxedlaopévn opyavwor) Tou. To uwnAo €ninedo TEXVOAOYIKNG UMOJOMNG MOU NPOCPEPEI OTOUG CUVEPYATEG TNG,
ouvTelel oTo va aflonoliei 0 kABe epyalOPevVOC OTO €MAKPO TIG dUVATOTNTEG KAl TA TANEVTA TOU, MAPEXOVTAG
OUYXPOVWC aToV ‘OMIAO GNUAVTIKO €pYO.

O1 avBpwnoi pag Bpiokovral navra otnv nNpwTn ypapun Twv e€eNifewv Tng Texvohoyiag. Aokipalouy,
npooappolouv kal KaToniv napadidouv oTnv ayopd KalivoTopa npoiovTa kal UnNnpeoieg, Je oTOX0 TNV avaBaspion
TNG NAPAYWYIKOTNTAG TWV EMNIXEIPHOEWV.

'ETOI N ouvexnc BeATiwon Twv OoUvONKWV £pyaciac kal ao@AAeiag KabwG Kal n eknaideucn Tou MNpoownikoU
anoteholv NpoTepaIOTNTEG Tou OpiAou aAAG kal pECO evioxuong Kal eUNAOUTIONOU TNG KOIVWVIKAG NPoo®opdag
ToU.

2€ KOIVWVIKO €ninedo o ‘OMINOC  avTanokpiveTal Je €uaiobnaoia OTIC EKAOTOTE AVAYKEG WEOW OWPEWV OF
KOIVWQEAEIG opyaviopoUg NpodyovTag Tov NONITIoUO aAAd kal Tov avBpwro.

Eniong o ‘OpiAo¢ navra npwTtondpog kai Je 181aiTepn euaiobnoia xeipiCeTal Ta Béuata npooraciag nepiBAAoVToG
€xovTac evrayxbei oTo oUOTNPA TNG avakUKA®WGONG To onoio  anoTeAsi ouoiaoTikd deikTn NONITIOHOU yia Wia Xwpd.
Me Tn ouMoyn evaA\akTIKNG dlaxeipiong anoBANTwv NAEKTPIKOU kal NAEKTpovikoU eEonAigpol kal To oUaTnua
avakUKAwOoNG Kal eVaAaKTIKNAC JIaXEipIonG CUOKEUAOIWV EMITUYXAVETAl N NPOANWN dnuioupyiag Twv anofANTWV
NAEKTPOVIKGOV WNXAvNUATWV Kai 1 enavaypnoigonoinon Kal avakUKAWoN auTav Kal n ouciaoTikn agionoinon Twv
anoBAATwv cuokeuaaiac.

H npopnBegia nAeKTPOVIKQV NPOIOVTWYV YiveTal HOVO and KATAOKEUAOTEG MICTOMNOINKEVOUG KaTa KolvoTikr odnyia
RoHS (Registration of Hazardous Substances), woTe 0l OUOKEUATIeC TOUG va €ival anaA\aypeveg and enikivOUVeC
OUOIEG Kal Bapéa PETANAG.

2.1.2.7 MepiopaTikn MoAITikA

Me Baon Tnv ioxUouoa vopoBeaia n ETaipia unoxpeouTal va SIaveijel JEPIOPA OTOUG HETOXOUG TNG TOUAAXIGTOV TO
35% Twv KePOWV PETA and (OPOUC Kal TOV OXNMATIOWO TOU TAKTIKOU anoBesuatikoU, Ta ornoia oUPewva HE Td
AMXMN dUvararl va diavepunBouv, eKTOG €AV anoPaacioel JIAPoPETIKA N MevIKr ZUVEAEUOT.

AnO TIG OIKOVOMIKEG KATAOTACEIG TNG XPong 2009 dev npogkuyav Slavepopeva KepdN.

2.2 ZHMANTIKA FrEFONOTA NMOY EAABAN XQPA KATA TH XPHZH 2009 KAI H ENIAPAZH
TOYZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

ZnuavTikd yeyovoTa Ta onoia €Aapav xwpa katd Tnv xpron and 1" Iavouapiou €wg 31" AekepBpiou 2009 kabwg
Kal n €nidpacr) Toug OTIG OIKOVOUIKEG KaTAOTACEIC ival Ta akdAouba:

> TakTiki Fevikn ZUVvEAEUON TV HETOXWV OTIG 30-06-2009, onuavTikoTepa BEPaTa Tng onoiag frav:

o Tpononoinon Tou apBpou 3 Tou kataoTaTikoU TNG ETalpiag WoTe va NePIAAPBAVETAlI OTO OKOMO TNG N
napoxn Npog TPITOUG NACNG PUCEWG OIKOVOUIK®Y, AOYIOTIKWV KAl (POPOTEXVIKGV UMNPECIWV.

o AUEnon petoxikoU kepahaiou pe kegahaionoinon diagopdc anod £kdoon WETOXWV UMEP TO APTIO yid
oupYNPIoUS {NUIEV Kal Tpononoinan Tou apdpou 5 Tou kataoTaTikoU Tng Taipiac. 'ETol To YETOXIKO
KEQAAaIO TN eTalpiac aveépxeTal oc Oféka ekaToppUpia MNevTakdoleg TPIAvTa XIAIGOEG TETPAKOCIA
oapdvra okte (10.530.448,00) Eupw kai Siaipeital o€ €ikool €€ ekaToupUpla TPIAKOOIEG €ikoal £E)
XINIAdEC ekaTdV €ikoal (26.326.120) KOIVEG OVOMAOTIKEG HETA WH(POU PETOXEC OVOUACTIKNAG a&iac 0,40
Eupw n kaBe pia, ohooxepwg kataBeBAnuEvo.

12



SPACE HELLAS A.E ﬁ//%: HSPACAES

Etrioia Oikovopikr| 'EkBeon

(xpriong 1" Iavouapiou £wg 31" Aekepuppiou 2009) More than Technology

\7

o ZUOTaon Kai opIoHOG MeA®V emiTponnc eAéyxou oUp@wva Pe Tov N. 3693/08 pe TIG akOAOUBEG
apuodiotTnTeG: a) MapakoAoUBnon Tng O1adikaciag Tng XPNHATOOIKOVOUIKNG NAnpogopnang, B)
MapakoAoUBNon TNG anoTeAEOUATIKNAG ASITOUPYIAC TOU OUCTHHATOC €0WTEPIKOU E€AEYXOU Kal TOU
ouoTNAHATog dlaxeipiong KIVOUVWYV, KaBmg kal napakoAolBnon Tng opbng Asimoupyiag Tng Hovadag
TWV E0WTEPIKWV EAEYKTWV TNG €Taipiac, y) MapakoAoUBnon TnG Nopeiac Tou UNoXpewTikoU €AEyXou
TWV ATOMIKGOV Kdl EVOMOINKEVWY OIKOVOUIKOV KATaoTacswv, d) Eniokonnon kal napakohoudnaon
BeudTv ouvagv We TNV UNap&n kar diatnpnon TN AvTIKEIMEVIKOTNTAC Kal ave&apTnoiag Tou
VOUIHOU EAEYKTH).

o Tpononoinon apdpou 10 Tou KaTaoTaTikoU TngG €Taipiag woTe va dideTal n duvaTtoTnTa Ta WEAN Tou
AloiknTikoU ZUPBoUAiou TNg eTaipiag va eivar Yexpl evvea (9). Ta WEAN Tou AIOIKNTIKOU ZUpBOUAiou,
Ta onoia eival duvaTo va ival PEToxol TNG eTaipiac N Tpitol (U WETOXO!) ekAEyovTal anod Tn Mevikn
SUVENEUON TWV METOXWV TNG €TAIPIAC Yia MEVTAET OnTeia, Nou napaTeiveTal autodaTa PEXPI TNV
NpWTN TakTIKN Tevikn Zuvéleuon peTa Tn AREn Tng OnTeiag Toug, n onoia Opw¢ Oev Wnopei va
unepPaivel Tnv £&aceTia.

OAOKANP®WONKE O TAKTIKOG (POPOAOYIKOG EAEYXOG YIa TIG DIAXEIPIOTIKEG Xpriocig 2007 kar 2008 Tng SPACE
HELLAS. 'Onw¢ éyive yvwoTo, Ta TnpnBevra PBiBAia kpibnkav enapkn kali dev MPOEKUWAvV NaApaTuniec n
NapaAeiyeig nou va ennpealouv To KUPOG ToUG. AMO Tov EAeyxo Npoékuwav kataBAnTéol Gopol Uyoug 18 XIA.
€UPW Kal 5 XIA. upw avTigToIxa.

H Space Hellas éAaBe Tnv moTonoinon ISO/IEC 27001:2005 yia To ZUoTnpa Alaxeipiong
AopaAeiag MAnpo@opiav ot eninedo Opyaviopou Kai yia OAEC TIC EUNOPIKEG TNG dpacTnPIOTNTEG, TOOO OTA
KEVTPIKA TNG ypageia, 600 Kal 0Ta UNoKATaoThUaTd Tng os ABriva, @saoahovikn, NaTtpa, Iwavviva kar KpAn.
O1 éAeyxol npayuaTonoinénkav anod To @opéa niotonoinong ISOQAR kai n €raipia €é\aBe Tn dianioTeuon
UKAS, pe apiBpo nmiotonoinTikoU (Certificate Nr) 7421 ISMS 001. H Space Hellas eival and Tig eAdxIoTeg
eTaipiec oTnv EANGda kai iowg n povadikn PE TEToIa NIOTOMNoINAN Yia To oUVOAO Twv dpacTnpIoTHTWY TG H
nigTonoinon Tng Space Hellas katd ISO/IEC 27001, sEaogalilel 0TI OTIG dIAdIKACIES TNG EMNEPIEXOVTAI OAOI Ol
anapaitnTol é\eyxol o€ BEUATA EUNICTEUTIKOTNTAG, AKEPAIOTNTAG Kal SIABETINOTNTAG TNG NANPOPOpIag yia va
npooTaTelouv Ta SeDOUEVA Kal TOUG EMNAEKOLEVOUG NOPOUG OE KABe epnopikn dpacTnpidTnTa. H onuavTiki
auTn nigTonoinon eivar npog O@eAo¢ OAwv Oowv ouvalacoovTal pe Tn Space Hellas kai 18iwg Twv
ONMavTIkwv NEAaT®V TN nou dlaxelpifovTal Kpiolheg NnAnpoopieg N npoownikd dedopéva. H eniteuén Tou
onuavTikoU autoU oToxou divel oTn Space Hellas pia 18iaitepn didkpion anévavTti oTo GUVOAO Twv EANvikav
ETAIPI®V KAl TOU avTaywviopou. H ulonoinon Tou Zuotruartog Aiaxeipiong Aopdaheiag MAnpogopiwv (ISMS
Implementation) npayuatonoinnke and To Tuipa Ao@aleiag NMAnpo@opImy TNG £TAIPIAG.

H Space Hellas avoi&e unokaraoTnpa orn Po6do. MeTd T Ogooalovikn, Tnv Matpa, 1o HpdkAeio, Ta
Iwavviva, kal Tnv Kopotnvn, n Space Hellas Eekivnoe pe BeTIkoUG olwvoug Tn AsiToupyia kal Tou veéou
UNoKATAoTAKATOG TNG 0T PAdo. To vEo KATAoTNMa, €KTOC TNG POdou avapéveral va eEunnpeTei TexVIKa Kal
TNV €UpUTEPN NEPIOXN TWV AwdEKAVNOWV.

H Space Hellas oTig 03.08.2009 cuvéoTnoe Koivonpa&ia pe tnv enwvupia «KOINOMPAZIA SPACE
HELLAS AE - KB IMPULS HELLAS AE» pe Tnv etaipia KBI Hellas kai nooooTd oUpMETOXNG 50%. Zkonod Exel
TNV eKTEAEDN TOU dnponpPatnOEvToC €pyou  «AvanTugn YNodopwv yia Tnv apxikr EunnpéTnon avaykov TV
(POPEWV Tou Anuociou Topéa anOMAKPUOUEVWV MEPIOXWY YIA MPONYHEVEG TEXVOAOYIEC EMIKOIVOVIOV HE TNV
xprion Tou Anudaiou AopugopikoU ZuaTruaTtog Hellas Sat — Adpu», Uyoug 7,35 ekar. €.

211G 09.07.2009 n Space Hellas unéypawe ocuppaon pe Tnv KOINQNIA THE MAHPO®OPIAS AE yia Tnv
ulonoinon Tou épyou «MARPNG wnelonoinon 4 avapabuiopévwv Radar Tng EMY», Uwoug 1,58 ekaT. € e
TENIKO Jikaiouxo Tnv EMY.

271G 29.07.2009 éyive aTnv £Taipia Katakupwaon Tou £pyou «YMNPECia anopakpuoWEVNG Npoopacns XpnoTmy
EMnvikrg AoTuvopiag «(3G EA.AZ)» yia Tnv EMnvikr AoTuvopia, Uwoug 1,59 ekat. €. H oupBaon pe Tnv
KOINQNIA THZ NAHPO®OPIAS AE yia TO GUYKEKPILEVO £pY0 UNoypaednke aTic 29.9.2009.

Me Tnv anod 14-9-2009 Avakoivwan Tou Ynoupyeiou Avantugng pe MpwT.: K2-9596 (GEK 11169 - 17/9/2009)
Kal oUppwva pe 1o MpakTikd and 10-09-2009 Tng ETaipiag ekAEXONKE WG VEO HN €KTEAECTIKO WEAOG TOU
AloiknTikoU ZUpBOUAioU 0 KOG MavwAOnouAog ZnUPoC O avTIKATAOTACN TOUu napaitnBevTog kou [KIOKa
Avaotdoiou. O ko¢ MavwAonoulog Znupog e Tnv and 24-03-2010 kaTaxwpnon oTo MnTpwo AvoVUUOV
ETaipeinv Tou Ynoupyeiou Avantugng pe ap. MpwT.: K2-2692 kai cUpgwva pe 1o MpakTikd and 15-03-2010
TnG ETaipiag pag opioBnke B AvTinpoedpog, Un eKTEAEOTIKO PEAOG TO AloiknTikoU ZUpBOUAiou.
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2.3 NMPOONTIKEZ KAI ZTPATHI'IKOI ZTOXOI THZ ETAIPIAZ KAI TOY OMIAOY

H kpion oTo dIEBVEC XPNHATOMIOTWTIKO oUCTNKA MNoU €ival o€ EENIEN Kal KUPIwG n ONUOGCIOVOMIKN Kpion TG Xwpag
dnuioupyolv Ugeon aTnv ayopd yia To 2010 nou BePaiwg ennpeadel TNV OIKOVOUIKH dpaaTnpidTNTa Tng Taipiac.

H Aioiknon Tou Opilou napakoAouBei oTeva TIG €EENEEIG kal €XEl NAPEI OEIPA EVEPYEIOV WOTE VA AVTAMEEEADEI
OTNV OIKOVOMIKN auTn Ugeon.

H eunopikn nopeia Tng eTaipiac e€akoAouBei va Kiveital ndvw oToug idloug KUPIOUG AEOVEG Mou KIVIBNKE Ta
nponyouyeva xpovia:

> Tnv gunopikn dpacTnpidTNTa w¢ TEXVOAOYIKOU NPopuNnBeuTr) AUCEWV Kal UNNPECIQV OTO EMIXEIPNHUATIKO
nepIBAAov.

> Tn OupPETOXN OTA PeyaAa oAokAnpwpéva €pya NANPOMOPIKNG, TNAEMIKOIVWVI®V, aoQAAEIAC Kal UPnANg
Texvohoyiag Tou Anpdaiou kai Tou ISIwTiKoU TopEa.

> Tnv avantuén Tou JIKTUOU MHETAN®ANONG via Tnv ayopd TnG KIVNTAG TNAEQwviag HE TauToxpovn
OUVEPYEIQ WE TA TUAKATA TEXVIKNAG UNOGTNPIENG,

>€ OTI agopd Tov NPWTO AEova, OUVEXIZETAI N OPYAVWMEVN NPOMONGCN EVVEA NPOIOVTIKMY — TEXVOAOYIK®DV AUCEWY,
NANPOPOPIKNAG TNAEMIKOIVWVIWV KAl ao(@AAelag nou napakoAouBolvTal gTevd yia Tnv anodoTiKOTNTA Toug HE
oTOxo Tnv Oemikii anodoon Toug AOYyw TNG OIKOVOMIKNAG Kpiong yia To 2010 oI TexvoAoyikeég AUOTEIG
opadonoineénkav oTIG TPEIG Napanave upUTEPEG EVOTNTEG, (TNAEMIKOIVWVIEC, MANPOPOPIKN KAl AOPAAEId) WOTE e
TNV NOAUNAEEN Twv Ndpwv va undp&el n PeyioTn duvaTtn anodoTIKOTNTA NoU NPOKUNTEI anod Tnv eviaia diaxeipion
TOU UNAPXOVTOG NPoownikoU. EmnAéov evrabnke n npoandabeia eMIBETIKAG NONITIKAG NWANCEWY NPOG TNV ayopd.

>€ OTI apopd Tn dpacTNPIOTNTA TNG ETAIPIAC OTA PEYAAA oUVOETa £pya, €xouv dnuioupyndsi KABUCTEPNOEIC OTNV
ulonoinon Tpiwv NdN avelnuuévwv épywv (AOPY — EMY4 — 3G EA.AZ) Uwouc 10 ekat € nepinou mou n
XpNUaTodoTnaor Toug npoepxotav anod To 3° KMZ. Adyw Twv ekhoywv Tou 2009, Twv KaBUOTEPNOEWV OTNV
emioyn kai avaAnyn kadnkovtwv Twv VEWV Tevikov [pagpatéwv, Onuioupyndnke kabuoTepnon oTtnv
YEQUpPOMOINON TNG XPNHATOdOTNONG TWV £PYWV AUTOV ano To EZMA npdyha nou ekTIHOUME OTI Ba €xel wg
ouvéngia Tnv €€aunvn kabuoTEPNON TWV £PYWV AQUT®V Kal Tnv avTtioToixn kabuoTépnon eionpafewv nou 6a
ennpedoouv apvnTika Tov npoinoAoyiopd Tou 2010.

EkTioUpE OTI AOYW TNG ONUAavTIKOTNTAC TWV £PYWV KAl TOU EKNEPPACHEVOU EVOIAPEPOVTOG TNG VEAG KUBEPVNONG
yia TNV €MITUXN OAOKARPWAT TOUG OTI O MBavOTNTES U KAAUWNG TNG XPNHATODOTNONG TOUC KAl VEWV EUNAOK®Y,
népav Twv KaBuoTeEPROEWY NoU avapepdnkav, sival 18IaiTepa XapnAEc.

Tov ®eBpoudpio Tou 2010 unoypdgpnke eniong ouppacn pe To IKA nou agopd £pyo MANPOPOPIKNAG Yid TO
oUoTnHa pnxavoypdgenong spyactnpiwv (LIS). O npoUnoloylopdg Tou £pyou €ival NepInou 2 ekat € kal To €pyo
eival ge ouvepyaacia e Tnv eTaipia ALAPIS (50%)

Mapd Tnv NoAU kahn nopeia TnG eTaipiac aTnv dlekdikNan Kal uAonoinon Peyalwv €pywv, To 2010 eival xpovid
avapovng ano NAEUPAg TIHOAOYNOEWV £pywV yia duo AOyouc:

a) Ta avapevopeva épya Tou EZMA yia Ta onoia n €Taipia €xel NPOETOIMAOTEI WOTE VA GUMMETEXEI Kal va
OlekdIKNOEl QUVAMIKA, MBavo va pnv dnHIoUPYROOUY ONHAVTIKEG TIMOAOYNJEIC EVTOC TNG XPHONG auThc, Aoyw Twv
KaBuoTeproswv oTnv EayyeAia Touc.

B) H kaBuoTépnon ulonoinong Twv TPIMV avaAn@OEvTwv €pywv nou npoavagépayde Ba em@épel mbavn
METATONION TWV TIHOAOYNOEWV evtdg Tou 2010. H ouvoMikn eninTwon oTov KUKAO €pyaciwv Ba pnopei va
EKTIUNOEi akpiBEaTepa aTo TENOG Tou A’ eEaunvou onou Ba £xouv anooca®nvioBei Ta BEuaTa Twv KaBuoTEPHoEwY
auTov.

Kupio pélnua yia 1o 2010 n napaywyn O€TIK®V XPNHATIKOV powv KaBwe kai n diaTrpnon Tou anapaitntou
€MNEDOU PEUCTOTNTAG.

>TOX0G TNng Aloiknong eivalr diaTnpnon Kepdo@opiag TnG €Talpiac akOpa Kal &V HEOw TnG KopUPWong Tng
OIKOVOMIKNG Kpiong katd To 2010. TauTtdxpova oTOXOG gival n EKUETAAEUON TWV EUKAIPIOV Nou napouaialovTal
OTNV OUYKEKPIKEVN GUYKUPIa Kal n OUVEXNC Kal NMPOCEKTIKN EKTIMNGN TNG OXEONG piokou - anodoong yia OAa Ta
VEQ €NevOUTIKA OxEDIa. MioTeUoupe OTI N APVNTIKN OIKOVOMIKN ouykupia Oev Ba ennpedoel 1I01aiTepa TNV nopeia Tng
ETaipiac,
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2.4 AIAXEIPIZH KINAYNQN KAI NMOAITIKEZ ANTIZTAOMIZHZ

O 'OpiNog kal n ETaipia oTo nAdioio TwV ouviBwv ENIXEIPNUATIKWYV dpacTnPIOTATWY TOU, €ival EKTEDEIUEVOI OE HId
ocipd  XPNHATOOIKOVOUIK®OV Kal EMIXEIPNHATIKOV KIVOUVWV Kal aBeBaloTATwY, Mou OUVOEovVTal TOOO ME TN
YEVIKOTEPN OIKOVOUIKI) OUYKUPIa 000 Kal WE TIG EIBIKOTEPEG CUVBNKEG NMou SIaJop@wvovTal oTov KAAdO.

H e€eidikeupévn Texvoyvwaoia TnG €Taipiac Kal TOU OMIAOU, N OUVEXNG €nevduon Ot apTid €EEIDIKEUPEVO
avBpwnivo SUVAUIKO Kal ol I0XUPEG UNOJOUEG OE oUVOUAOMO WE TNV avanTugn véwv npoiovtwv Bonbolv kal
unooTnpidouv Tov OpIAO va €ival dlapkwG avTaywvioTIKOG Kal va JIEIodUEl O VEEG AYOpEG, MEPIOPICOVTAG Toug
KIvOUvouUG,.

EninpoaBeTa, ol ouVEXWS NPooaplolOUEVEG OTO VEO EMIXEIPNUATIKO NEPIBAANOV JOMEG HAG O€ ouVOUACKO HE TO
ONMAvTIKO UWOC TWV AVEKTEAEOTWV €pywv Hag divouv To dikaiwpa va nioTeUoupe OTI Ba avranokpiBoUPe OTIG
avayKeg TNG KPioIUNG Xpovidg nou EpXeTal kal Ba cUPBANAOUV OTNV EAAXICTONOINGN ACTABUNTWY NAPAyOVTWV.

>uvnBeig Kivduvol oToug onoioug ekTiBeTal 0 'OINOG €ival ol akdAoubol:

QO MNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAoG €KkTIBETAI OE dIAPOPOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG OUMMEPIAAUBAVOUEVWY TWV anpOBAEnTwY
OIOKUMAVOEWY OUVAAGYHATIKOV I0OTIMIOV KAl EMITOKIWY, KIVOUVWY ayopdc, MICTWOTIKWV KIVOUVWV Kal KIVOUVWV
PEUCTOTNTAC. TO CUVOAIKO MPOYpaupa diaxeipiong Kivduvou Tou OWiAou éxel aTdX0 va eAaxIoTomnoInoel TIG MiBaveg
OUOHEVEIC ENNTWOEIC AUTOV TWV JIAKUPAVOEWVY 0T XPNHATOOIKOVOUIKN anodoan Tou Opiou.

H noAimikr| Tng dlaxeipiong Tou KIvOUvou epapupoleTal and Tnv dioiknon Tou Opikou n onoia a&oloyei Toug
KIvOUVOUC mnou oxeTilovTal HE TIC OpacTNPIOTNTEG Kal TIG AEITOUpyieG Tou Kal npoPaivel o€ OXedIAOMO TNG
HeBodoAoyiag pe emAoyr Twv KATAANAWY XPNHATOOIKOVOUIKWY NPOIOVTWY Yia TV Heiwon Tou KivdUvou.

Ta XpnHATOOIKOVOUIKA MpoidvTa nou xpnoiygonolei o ‘OdIAog anoTedolvTal Kupiwe and KaTabeoelg o Tpaneleg,
OUVAAAGYEG O€ EEVO VOUIONA O TPEXOUTEG TIWEG I NPoBeouiaka cUHBOAaIa PHEAOVTIKAG EKNANPWONG, Tpanedikolg
Aoyapiacpoug ungpavainyng, AoyapiacpoUg EI0MPakTEOUG Kal NANPWTEOUG,

> ZuvaAAayHaTikoG Kivduvog
H €kBeon Tou Opilou ot cuvalaypatikoUg KIvOUVOUG MPOEPXETAl KUPIWG anod UMAPXOUTEG 1 NPOCOOKWMEVEG
TAMIOKEG POEC OE EEVO VOMIOMA (E10aYWYEG — EEQYWYEG).

2€ nepinTwon ouvaAaypaTikoU KivOUVoU nou anoppeel and PEANOVTIKEG EUNOPIKEG CUVAAAAYEC KAl avayvwpIoPEVa
oTolxeia evepynTIkoU kal nadnTikou, n eTaipia  xpnolgonolei cupBoAaia WEANOVTIKNAG EKNANPWONG EQOCOV
anaireital. O guvalayuaTikdg Kivouvog npokUnTel and HEANOVTIKEG EUNOPIKEG OUVAANAYEG Kal avayvwpiopEva
oToIXEia evepynTIkoU Kal naenTikoUu OTav napdTiBevral g€ VOUIoPA Nou JIapEPel anod TO AEITOUPYIKO VOUIONA TNG
ovTOTNTAG.

O 'OuiINoG dev €xel onuAvTIKA OTOIXEIa EVEPYNTIKOU Kal NabnTikoU o€ vOUIoHa diagopeTikO and To Eupw Kal ¢ ek
ToUTOU dev UPIoTATAl OUCIACTIKOG GUVAAAYMATIKOC KivOUVOC OXETIKA WE Ta OToIXEld auTd.

Ta kuploTepa vopioyaTa ouvalhaywv oTov ‘OpiAo gival To Eupw, To SoAdpio H.M.A kai ol Aipeg AyyAiag,

Mapakdatw akoAouBei nivakag avaluong euaiobnoiag oTa KEPDN Npo POpwV o€ METABOAEC TUVAANAYHATOC:

MeTapAnToTnTa Enidpaon ota
AvaAuon euaiodnoiag o HeTaBoAéG ouvaAlaypatog = NOpiopa ZuvaAAayHaTik®Vv KEPSN npo
ICOTIHIOV POopwV

L, . 1,5% -100
Mooa xpnong 2009 Ek@pacpeva og xIA. € uUsD 1,5% 100

, , , 1,5% -99
MNooa xpnong 2008 Ek@pacpeva og xIA. € uUsD 1,5% 99

> Kivduvog TIH®V

O 'OpINOG dev €xel TNV KATOXM Tou dlanpaydaTeloiua Xpeoypada Kal CUVENWG OeV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNHATIOTNPIAKWV TINMV XPEOYPAPWV.
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O 'Opihog  exTiBeTal kupiwG ot WeTaBoAéG TNG afiag Twv EUNOPEUNATWY NMou npopndeleTal Kal w¢ €k ToUTOU
npooappoleTal avaloya n NONITIKM anoBeuaTwy Kai n URopIKr TG NONITIKA. a TNV avTILET®NION Tou KIvOUVoU
™G ana&iwong Twv anoBsudTwv Tou o ‘OpIhoG epapuolel pia opBoAoyikn dlaxeipion kai dIoiknon auTwv, nou
npooBAENEl OTNV anoguyn dlIaKPATNONG AnNoBeUATWY PHEYAAou UWOoUC. € oXEon ME Tov T{po TNG £Talpiac To UWog
TWV anoBepdTwv sival 18iaiTepa xaunAd.  ZTOXOG MAG €ival n ehaxioTornoinon Tou XpOVOU MNApapoving aTnv
anoBnkn Twv anoBepdTwV Pag woTe va anopakpUVeTal o Kivduvog The ana&iwong Twv.

> Kivduvog emiTokiou
Ta AeIToupyika KEPON Kkal TAMPEIAKEG POEC Tou Opilou ennpealovtal UEPIKWEG anod WETABOAEG OTIG TIMEG Twv
ENITOKIWV.

MoNiTikf Tou Opikou €ival va napakoAouBei SlapKWG TIG TACEIG TwWV EMITOKIWV KABWG kal Tn JlApKeld TwV
XPNHATOdOTIK®WV avaykwv. Enopévwe, ol ano®aoceig yia Tn didpkeia kabwe Kal Tn oxeon WeTa&l oTabepou Kal
KUMAIVOPEVOU KOOTOUG £VOG VEOU daveiou, AapBavovTal EExwpIoTd yia KABe NePINTWOoN Kal 0€ KABE XPOVIKNA OTIYHN.
Q¢ €k ToUTOU, N NAEIOVOTNTA TWV BpaxunpdBeopwy daveiwv €Xouv ouvapBei e KUPAIVOUEVA EMITOKIAQ.  ZUVEN®MC
avahoya We Ta ekaoToTE enineda kabapou davelopou, n MeTaBoAn Twv enitokiwv Baong daveiopol (EURIBOR) éxel
avaloyikr| eninTwon oTta anoTeAéopara Tou Opikou.

O «kivduvog HETABOANG TwV enmiTokiwv and pakponpoBeopa davela dev eival 1I8IAITEPA GNUAVTIKOG yia TNV Taipia
AOYW Tou gheyxopEVOU UWoug TV daveiwv Kal TNG NTWTIKAG TAONG TwV ENITOKIwV.

JUMNEPACHATIKA, OTO  XPNMATOMIOTWTIKO Todéd, Oev  npoPAEnovTal, TouAdxioTov BpaxunpdBeoua  Kal
HeoonpoBeopa, KivBuvol Nou evOEXETAl va ENNPEAcOUV SUCHEVMC TNV OUAA ASIToupyia Twv ETAIPIGV TOU OMIAOU,
HE BACN TIC UNAPXOUCEC OUVEPYATIEG TWV ETAIPIOV TOU OMIAOU WE Ta MIOTWTIKA 1IdpUKATa Kal Aappavovtag unoyn
TA TPEXOVTA EYKEKPIMEVA MIOTWTIKA OPIA KAl TOUG UNOAOINOUG OpOUC CUVEPYAaiac.

H npooeyTikr) napakoAoUBnon kai diaxeipion Tou KIVOUVOU EMITOKIOU KaBWG Kal N oxEon kepdwV Npo POpWV Npog
TOKOUG HEIQVEI TOV KiVOUVO OnUavTikoU ennpeacpol Twv Kepdwv aTIG Bpaxunpobeopeg mbaveg SIaKUPAVOEIG TV
ENITOKIWV.

Avaiuon EuaioBnoiag Twv Aaveinv Tou Opidou og MeTaBoAég EniTokiou :

AvaAluon EuaioBnoiag Twv Aaveiov Tou Opilou o MeTaBAnToTnTa Enidpaon oTa képdn

MeTaBoA£g EniTokiou EEREE EniTokiov npo Popwv
0, -
Moot xpriong 2009 Exppacpiéva oe i\, € EURO 8’202 gg
0, -
Moot xpriong 2008 Exppacpiéva oe XiA. € EURO 8’202 gg

> MoTWTIKOG Kivduvog
O 'OpINo¢ dev avTIMETWNICEI onUavTiKoUg MITTWTIKOUG KIVOUVOUC.

O1 anaitnosig and NeAATEG NPOEPXOVTAl KUPIWG and HeyaAoug opyaviopoUg Tou ISIWTIKOU TOWEQ.  ZNUAvTIKO
NMogooTO TWV ANAITHOEWY NPOEPXETAl and Tov TPAne(ko Topéd. EmnpooBeTa, n XpnHATOOIKOVOMIK) KATAoTAON
TwV NEAATOV NapakoAouBeiTal dlIapka¢ Kal enavanpoodiopileTal avaloya e TIG VEEG OUVONKEG.

O 'Opihoc, afohoyei TNV  MICTOANNTIKY IKAVOTNTA TOU KABe neAdTtn eite péoa and ave€aptnTn apxn eite
AauBavovtag un’ oyn TNV OIKOVOMIKN TOU KATdoTaon, nponyoUMEVeEC oUVAAAYEG Kal AANEG NMAPAPETPOUG Kal
eNEYXeEl TO PEYEBOC TNG NAPOXNG NIOTWOEWY KABWE KAl Ta MIOTWTIKA OpId TwV Aoyaplacpwv. Ta nioTwTika opia
TV neAatwv kabopiovtal Bacel e0WTEPIKWV N €EWTEPIKAV a&loAoynoewv CUNPWVA NAvTa PE Ta Opia Mou Exel
kaBopioel n Aloiknon. Ta €181koUg MIOTTIKOUG KIVOUVOUG YivovTal npoBAEWEIG yia {nuIEG and ana&iwon. ZTo TEAOG
TOU £€TOUG €KTIMOUME OTI Ol NPOBAEYEIC EMNICPAN®V ANAITAOLWY KAAUNTOUV TOUG MIOTWTIKOUG KIVOUVOUG auTr TN
XPOVIKI| MEPiodo.

AapBdavovtag un’ own Tn diapBpwan Tou nedaTohoyiou Tou OiAoU Kai Tnv €KBECN TOU O€ KIVOUVOUG PEUGTOTNTAG
EKTIHOUPE OTI dev Ba AVTIMETWMICOUKE ONUAVTIKOUG NMIGTWTIKOUG KIVOUVOUG. H HeTaxpovoAdynon Twv €ionpdgemnv
anoTeAel éva Bépa npog diaxeipion To Onoio OHWG eV GUVOEETAI WE TNV MICTOANMTIKN IKAVOTNTA TWV OPEINETWV
pac.

Ma Tnv eAaxioTonoinan Tou MIoTwTIkoU KIvOUvou oTa AlaBéoiya kal Tageiakd i0oduvapa o ‘OpIAog oTo nAdiolo
EYKEKPIMEVWV MONITIKWV anod To AloknTIKG ZupBoUhio, B€Tel dpia aTo Nood nou Ba ekTiBeTal.  Eniong 6cov apopd
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Ta npoiovra kataBéoswv, o0 'OMINOG , OUVAANACCETAl WOVO |E avayvwpiopéva XpnuaTonioTwTika 19pupata
moToAnnTIKNAG SiaBabpiong.

> Kivduvog peuoToTnTAG

H peuoToTnTa Tou OpiAou €Ea0@aAIleTal PECW TWV UNAPXOVTWV NMICTWTIKMY 0PIV HE TIG CUVEPYALOHEVEG TPANELEG
Kal Tnv OleUpuvon Twv Opiv auT®Vv OTav anaiTeiTal NeEPETaipw XpnuatoddTnon yia £pya €dikoU TUMOU
(XpnuaTododTnon on a project basis). H apioTn oxéon nou diIATNPOUKE HE TA PEYAAUTEPA NMIOTWTIKA 1IDpUKATA TNG
XWPae, pag eEacPalilel IKavEG NICTWTIKEG YPAMMEG Yia TNV XPNHATOdOTNON TWV ENIXEIPNKATIKWV HAG NAGVOV.

O oTpaTnyikog oxediaopog Hag opiel T Hopen TNG XpnHaTodoTnong (BpaxunpoBeoung — HakponpoBeopng) Kadbwe
Kal Ta epyalsia Ta onoia xpnoiponoioUpe. O davelopog nepidauBavel Ta unodloina Twv daveiwv (aveEo@AnTo
KEQAAAIO) Ye OTABEPO KAl KUPAIVOUEVO EMITOKIO OTO TEAOG TNG NEPIGDOU OUV TOUG DEDOUAEUHEVOUC TOKOUG HEXPI

v Afén.

O XpNHATOOIKOVOUIKEG Unoxpewoelc Tnv 311 AskeuBpiou 2009 avaluovTal wG €ENG:

ZT1oixeia Opilou

ZUvVoAa ‘EwG 1 £T10G Anod 1 £éwg5 £€Tn Navw and 5 £€rn
nooa ekppaocpéva og XIA. € 2009 2008 2009 2008 2009 2008 2009 2008
ZuvoNikoG Aaveiopog (BpaxunpoBeoa & 24 480  15.002 23.114 14326 1366 676 -
HakponpoBeoua Tpanelka Aaveia)
E“nop"(éq Kai /\0|néq Unoxps(bo'aq 15.042 16.734 15.034 16.731 - - 8

Zroixeia ETaipiag

ZUvVoAa ‘EwG 1 €106 Ano 1 £éwg5 €Tn Navw and 5 £€rn
nooa ekppaocpéva og XIA. € 2009 2008 2009 2008 2009 2008 2009 2008
ZuvohikdG Aaveiopog (BpaxunpdBeoia & | 4480  15.002 23.114  14.326 1366 676 -
HakponpdBeopa Tpanedika Adveia)
Epnopmég Kal /\oméq UHOXPEO‘JOQC 15.438 17.087 14.944 16.666 486 418 8

> Alayeipion kepaAaiou

O npwTapyIKOG 0TOXOC TNG dlaxeipiong kegahaiou Tou Opilou eival va eEaopalioTei n diaTPNon TNS UYPNANG
MOTOANNTIKAG Tou S1aBABRIoNG kal Twv UYIWV JEIKTOV KEPaAaiou, WOTE va unopoUv va unooTnpidovTal kai va
enekTeivovTal ol 5pacTnpIoTNTEG Tou Opilou.

H noAimikry Tou OpiAou eival va dlaTnprioel ToUG OTOXOUG HOXAEuonG cUMpwva e éva npo®ih uwnAol emnédou

(PEPEYYUOTNTAG.
ZuvTeAEOTAG HOYXAEUONG ZT1oixeia Opilou Zroixeia ETaipiag
nooa ek@pacpéva os XIA. € 31.12.2009 31.12.2008 31.12.2009 31.12.2008

>uvoAikog Aaveiopdg (Bpaxunpobeopa

Tpaneika Adaveia) 23.114 14.326 23.114 14.326
Zuvo)\lKog Alavalouoq (HakponpoBeopa 1.366 676 1.366 676
TpaneQka Aaveia)

Meiov: Tapiaka diabéoipa & 100dUvaya -4.341 -2.700 -4.206 -2.419
KaBapo xpéog 20.139 12.302 20.274 12.583
>Uvoho Idiwv Kepalaiwv 14.750 14.307 14.209 14.022
ZUvolo Kepalaiou 34.889 26.609 34.483 26.605
ZUVTEAEOTNG HOXAEUONG 57,72% 46,23% 58,79% 47,30%

O ouvTeheoTng poxAeuong yia To €tog 2009 avépyetal o€ 57,72%. O puBuog au&nong Tou BpaxunpoBeopou
davelopgoU KaTa Tn JIAPKEId TOU £TOUG ENNPEACE ONMAVTIKA To OcgikTr autov. To 2010 npoPAéneTral va eival éva
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£T0G aTabeporoinong Tou davelopol Je TACEIC Weiwong auTou ol onoie¢ Ba anoTunwbolv anod To NPWTO TPIUNVO
TOU £TOUG,

2.5 ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 egunopikéG ouvalayeg Tou Opihou kal Tng ETaipiac pe Ta ouvdededéva e auTh npdowna otny dIdpKela TG
Xprong Tou 2009 £xouv NpaypaTonoindei e ToUuG OUVRBEIC 6POUC TNG ayopPdc.

O 'Opihog kai n ETaipia dev ouppeTEXOUV O Kapia ouvaliayn acuviBoug eUONG ) NepIEXOMEVOU N onoia va eival
ouoi®dNng yia Tov ‘OuiNo, N TIG ETaipieg kal Ta ATopa nou ouvdEovTal OTevd He auTdv kal Oev anookomel va
OUMMETAOXEl O TETOIOU €id0UG oUVAAAAYEG OoTo WEAov. Kapia and Tig ouvalhayeg dev eunepiExel 101koUG OPOUG
Kal OUVONKEG,

2TOUC KATWTEPW MNIVAKEG NAPOUCIAlETal O KUPIOTEPEG  DIETAIPIKEG ouvaANayeC HETa&U Tng ETaipiac Twv
BuyaTpIK®V TNG Kal TV JEAWV TNG AloiKnong TOOO KaTda Tnv eEeTaldyevn Xprion 000 Kal KaTa TNV nponyoulevn.

‘Ecoda ‘E€oda AnaiTnosig Ynoxpewoeig
MNMooda ekppacpéva o€ XIA €
ETCIIQiCI 2009 2008 2009 2008 2009 2008 2009 2008
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. 70 687 - - 3.552 3.752 - -
KOINOIMPA=IA AAKYONA - 456 66 38 665 900 478 412
E%TSSPA:IA Unisystems ZuoTtruata MAnpogopikig A.E.E — SPACE 519 3.373 } 39 25 1.672 ) 44
Elc_l)IIENOFIPAEIA SPACE HELLAS AE — KQN/ NOZ XYMIMNONHZ MON/MH 2 101 7 R 282 269 7 R

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv

@opéwv Tou Anudciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - - - -1.469 - - -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou

Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpagieg 591 4.617 73 77 3.055 6.593 485 456
MOBICS TnAenikoivwvieg & ZupBoUAeUTIKEG Ynnpeaieg E.N.E 9 25 30 - - - - -
SPACE CONSULTING A.E. 26 284 1 - 733 564 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. 2 2 509 501 284 78 - -
SPACE VISION A.E. 4 3 138 104 581 286 - -
Aoina ocuvdeOpeva pépn 41 314 678 605 1.598 928 - -
Zuvolo ETaipiag 632 4.931 751 682 4.653 7.521 485 456
‘Ecoda ‘E€0da AnaiTioeig Ynoxpewoeig

Mood ekppacpéva o€ XIA €

‘Opihog 2009 2008 2009 2008 2009 2008 2009 2008

KOINOIPAZIA EKZYT'XPONIZMOY E.M.Y. 70 687 - - 3.552 3.752 - -
KOINOIPAZIA AAKYONA - 456 66 38 665 900 478 412
Egﬂl]g}s{—IPAZIA Unisystems ZuoTtrjpata MAnpogopikng A.E.E — SPACE 519 3.373 } 39 25 1.672 ) 44
E(r)"IENOI'IPAEIA SPACE HELLAS AE - KQN/ NOZ ZYMMNONHZ MON/MH 2 101 7 ) 282 269 7 )

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia TNV apxikn €EunnpETnon avaykwv Twv

@opéwv Tou Anuodoiou ToUEd  AMNOWAKPUOUEVWV  MEPIOXWV  YIa - - - - -1.469 - - -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou

Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpagieg 591 4.617 73 77 3.055 6.593 485 456
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E 9 25 30 - - - - -
SPACE CONSULTING A.E. 26 284 1 - 733 564 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. 2 2 509 501 284 78 - -
SPACE VISION A.E. 4 3 138 104 581 286 - -
Aoina ocuvdeOpeva pépn 41 314 678 605 1.598 928 - -
ZUvoAo OpiAou 632 4.931 751 682 4.653 7.521 485 456
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And Tov avwTEpw nivaka ol ouvaAAayeg kal Ta unohoina He TIC OuyaTpikég xouv analelpBei anod Ta evonoinuéva
oToixeia Tou Opilou.

Ta £€00da nou gu@avifovral 0Toug NIVAKES, apopouV KUpiwe UAomnoinaon HeyaAwv €pywv Mou £xouv avaldpel ol
koivonpa&ieg.  To peyaAUTEPO WEPOG TwV anamnocwv npogpxeral and Tnv KOINOMPAZIA EKSYMXPONIZMOY
E.M.Y. vyia Tnv onoia avapéveral va £kdoBei NPwTOKOANO OPIGTIKAG NapaAafrg Tou £pyou evtog Tou 2010 Kal
ouvénela autoU NpoBAENOVTAl ONHAVTIKEG EIONPAEEIG.

H etaipia €xel oxnuaTtioel npoBAewn yia enio@aleic anarmnosi nooou oe XIA. € 100 n onoia agopd Tnv
KOINOIMPAZ=IA AAKYONA.

O1 unnpeoiec anod Kal NPog CUVOEdEPEVA WEPN, ONWE KAl O NWANCEIC Kal O ayopeg ayabwy, yivovTal cUPQmva WE
TOUG TIHOKATAAOYOUG nou IoXUOUV Kal yia pn ouv3edepeva pépn.

Mivakag Zuvalayov AIEUBUVTIK®V OTEAEXDV:

‘OpiAog Etaipia

MNMooda ekppacpéva o XIA €

31.12.2009 31.12.2008 31.12.2009 31.12.2008
ZuvaAAayéG Kai  apoIBEG  SIEUBUVTIK@OV
TEAEX@Y KA1 HEAGV TNC BIOIKNONC 1.446 1.513 1.446 1.513
ANaITnoEIG ano SIEUBUVTIKA OTEAEXN kal HEAN 1 _ 1 _
TnG dioiknong (Aoyapiaocpoi eni anodooel)
YnoXpemwoeiG npoG JIEUBUVTIKA OTEAEXN Kai 130 15 130 15

HEAN Tng di1oiknong

To Nood nou avagépeTal oTIG YNOXPEWOEIG NPOG SIEUBUVTIKA OTEAEXN Kal PEAN TnG Bloiknong agopa aveEoMANTES
OPEINEG MPOC TaA WEAN Tou AloiknTikoU ZupBouAiou.

Mivakag Eyyunogwv yia opia XpnuatodoTnaong :

‘OpiAog Etaipia
MNMooa ekppacpéva o€ XIA €

31.12.2009 31.12.2008 31.12.2009 31.12.2008

Eyyunpéva oOpia XpnparodoTnong &vavri
Tpanel®v yia TIG OuUyaTpikEG Kal OUYYEVEIG 2.517 1.040 2.517 1.040
eTaIpieg & koivonpaisg

XpnoipgonoiNpgéva €K TWV  EYKPIOEVTWV

EYYUNUEVWV OpiwV  XpnHaTodoTnong Evavri 0 0 0 0
Tpanel®v yia TIG OUYATPIKEG KAl OUYYEVEIG
eTaIpieg & koivonpaisg

EyyunTikég enIOTOAEG NpokaTaBoA®V kai KaAng

EKTEAEONC 2.517 1.040 2.517 1.040

2.6 ZHMANTIKA FETONOTA META THN EZETAZOMENH XPHZH AMNO 01.01.2009 EQz
31.12.2009:

‘AMa peTayeveéoTepa Tng 317 Aekepppiou 2009 yeyovoTa sival Ta kATwoI:
Tov ®eBpoudpio Tou 2010 unoypdpnke oupBacn pe To IKA nou agopd £pyo NMANPOQOPIKNG yid TO oUOTNHA

Hnxavoypaenong epyactnpinv (LIS). O npolnohoylopog Tou £pyou gival nepinou 2 ekat € kal To €pyo €ival o€
ouvepyaaia pe Tnv eTaipia ALAPIS (50%).
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3 EMESHTHMATIKH EKOEzZH AIOIKHTIKOY 2zYMBOYAIOY [MMPOzZ THN TAKTIKH T[ENIKH
ZYNEAEYZH TQN METOXQN THZ «SPACE HELLAS ANQNYMH ZYZTHMATA KAI YMNHPEZIEZ
THAENIKOINQNIQN, MNAHPO®OPIKHZ, AZ®AAEIAZ - IAIQTIKH EMIXEIPHZH TMAPOXHZ
YNHPEZIQN AZ®AAEIAZ» Bacel § 7 & 8 apBo 4 N.3556/2007

H napoloa enegnynuartikn €kBeon Tou AloiknTiKoU ZUPBOUAiou npog TNV TakTikr Fevikiy ZUVEAEUON TwV MeTOXWV
TNG £TAIPIAG NEPIEXEI AVAAUTIKEG NANPOPOPIEC avapopikd e Ta {NTHUATA TNG Napaypdagou 7 Tou apbpou 4 Tou
N.3556/2007 kal evOWUATWVETAl 0TV €kB£0N Tou AloIKNTIKOU ZUPBOUAiou.

i.  AidpBpwon Tou LETOXIKOU kepalaiou.
Me Tnv and 30.06.2009 andgaon TnG TakTikAg FENIKHE ZYNEAEYZHZ Twv JETOXWV TO HETOXIKO KEPAAAIO:

1. AuEnbnke karta 10.201.874,51 pe au&non TNG OvoPaoTIKNG afiac Tng MeToxng katd 0,39€ pe
kegahaionoinon diagopdc ano £kdoan HETOXWV UNEP TO APTIO KAl

2. Mewbnke kata 8.095.784,91 supw, We Pei®ON TNG OVOPACTIKAG a&iac Tng peToxng katda 0,31 € npog
OUHWNQIOUO {NHIQV.

'ETOl TO METOXIKO KeQAAAIO TNG €TaIpiag €ival oAooxepw¢ KaTaBeBANUEVO avépyeTal o€ OEkA €KATOMMUPIA
MEVTAKOOIEC TPIAGVTA XINGDEC TETpakooia oapdvra okT® (10.530.448,00) Eupw kai dlaipeiTal Ot €ikool £
EKATOPMUPIA TPIAKOOIES €ikoal £l XINADEG ekaTov €ikool (26.326.120) ovouaaTikng a&iag 0,40 Eupw n kabe pia.
'ONeC O PETOXEG €ival KOIVEC OVOUAOTIKEG Me dlKaiwpa WhAQou, €IoNyUEVEG Npog dlanpaypdTeuon oTov KAGdo
«EEonNiopoc TnAenikoivwvimv», oTnv Ayopd AEInV Tou XpnuaTioTnpiou ABNvav Kali GUYKEKPIYEVA 0TV KATnyopid
NG «Mikpnc & Meoaiag Kepahaionoinong».

ii. [lepropiouol ornv peraBipaon petoxwv ¢ ETaipiag.
H petaBiBaon Twv petoxwv Tng ETaipiag yivetal 6nwg opilel o vOpoG Kal dev ugioTavTal NePIOPIOHOi OTn
JeTaBiBaon anod To KATaoTaTiko TNG.

iii. 2nUavTikEe GUEOEC 1} EUUETEC OUULETOXEC KATA TNV Ewvold Twv Olatdéewv Tou dpBpwv 9 ewc 11 TOoU
N.3556/2007.
O1 pétoxor (Quoikd 1rj vodikGd npoowna) nou KAaTEXOUV GMECd I €UMECA MOOOOTO HEYAAUTEPO Tou 5% Tou
ouvoAikoU apiBuoU Twv peToxwv Tng ETaipiag oTig 31.12.2009 napatiBevral oTov napakdTw nivaka:

OvVOoHATENGVUHO MNoocooTo
MavwAOnouAog AnunTPIOG 33,30%
ALPHA BANK A.E. 18,96%
Mnelog MavayiwTng 17,27%
Apoaivog Mapaokeudg 14,74%

Kavéva alo @uaikd 1) vouikd Npoowno dev KATEXEI NOCOOTO HEYAAUTEPO TOU 5% Tou HETOXIKOU Kepaidiou Tng
ETaipiac.

iv. Kdroxor KdBs £/00UC UETOXWV 1TOU MAPEXOUV EIDIKG OIKAIWLATA EAEYXOU.
Aev ugioTavTal JETOXEG TNG ETaipiac nou napgxouv aToug KAaTdXoug Toug €IdIKA JIKaIWUATa EAEyXOU.

v. [lgpiopiouiol oTo dikaiwua Wrigou.

To kaTtaoTaTikd Tng ETaipiag dev npoBAénel nepiopiopolg oTo dikaiwpa whigpou.

Vi.  SUUQVIES UETAEU TwV LETOXWY TG ETaipiag.
Aev gival yvwoTn otnv Etaipia, oUTe npoBAéneTe anod To KaraoTaTtikd Tng, n UNApén CUHQWVIOV WETAEU Twv
METOXWV TNC, Ol OMoiEC oUVENAyovTal NePIOPITUOUG OTN HETABIBAON TWV PETOXWV TNG I} OTNV Aoknon dIKAIWHATWOV
wgou.

vii.  Kavoveg diopioiou kai avTikardoTaon HeEAwV Tou AIoIKnTikou SUUBouAiou & Tporiornoinon Tou karaoTaTikou.
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O1 kavoveg nou npoBAEnovTal and To KATAoTaTIkO TnG ETaipiag, TOGO yia To dlopIoPO Kal TNV avTikaTaoTaon
MeEA®WV Tou AIOIKNTIKOU TNnG ZupBOUAiou, 00O Kal yia TIC Tporonolngelc Tou, Oev diagoponololvtal and Ta
npoBAenopeva Tou K.N. 2190/1920.

viii.  Appodiotnra Tou AioiknTikou SUpPBoUAIOU 1f OPICLEV@V LIEAGV TOU yia EKDOOT VEWV LIETOXWV 1] TV ayopd 10iwv
HETOXWV.

H Tleviknl ZUvEAEUON TwWV METOXWV TNG ETAIPIAG MMOPEl va eKXWPEI PE OXETIKA aAnd@aAcn TnG oTo AIOIKNTIKO
>UPBoUANIO TO Dikaiwpa péoa ot névre (5) €t and Tnv anogacn TnG Fevikng ZUVEAEUONG va ano@acilel e
nAglown®ia Twv 2/3 Tou GUVOAOU TWV HEAWV TOU va au&avel TO UETOXIKO KEPAAAIO pE £kDOON VEWV HETOXWV. To
nood TN aufnoewg Oev Wnopel va unepPel To NMood Tou HETOXIKOU Kegahaiou nou €xel kataBAnBei katd Tnv
nUEpPoUnvia nou xopnynenke aTo AloIKNTIKO ZUPBOUAIO N v Aoyw e€ouaia. H avwTeépw €&ouaia Tou AloIKNTIKOU
>UdBoUNiou Wnopei va avavewvetal anod Tn Fevikn ZUVEAEUON yia XPOVIKO didoTnua nou dev Eenepvasl Ta nevre (5)
€Tn yia kaBe avavéwon. Ayopd IBiwv HeTOXWV and To AloIKNTIKO ZUMBOUANIO  WMOpEl va yivel Pe OXETIKA
€€ouc10d0TNoN dla anoPAacewg TNG MEVIKNG SUVEAEUONG TWV UETOXWV TNG €Talpeiag kal dev pnopei va unepPei To
1/10 Tou KaTaBeBANUEVOU HETOXIKOU kepaAaiou. TETola andogaaon dev €xel AngBei and Tn Mevikr ZUVEAEUGN TWV
HETOXWV.

iX. Znuavrikn ouuewvia rnou Exel ouvawer n ETaipia kai n orioia TIGETal O€ 1YY, TPOMOMOIEITAI 1} Ajyel O nepinTwor

allayri¢ oTov EAgyxo Tng ETaipiac katomv dnuooiag rnpoTaocns Kai Ta arnoTEAEaUATa Tn¢ OuLPwVIas auTric.
Aev upioTaTal TETold CUP@WVIa.

X. KdBs ouupwvia riou n ETaipia xel ouvawer Le 1a eAn Tou A1oiknTikou 1¢ SUpBOUAIoU 1j LIE TO MPOCWITIKO TIIG,
n oroia rpoPAenel anolnuivon O NEPINTWON n1ApaiTnonNg i anoAvong xwplc Baoiio Aoyo 1 TEpuarioud Tng
Onteiag i anacxoAnong Toug &aitiag Tng ONUOoIas npoTaorc.

Aev UNApXouv CUHQWVIEG TNG ETaipiac pe Ta PEAN Tou AIOIKNTIKOU SUMBOUAIOU TNG | HE TO MPOCWNIKO TNG, Ol

onoieg NpoBAEnouv TNV katapoAr anolnuiwong €IdIKa o€ NePINTWON NAPAiTNONG i} andAucng Xwpic Baaipo Adyo n
TepuaTiopoU BnTeiag 1 TNG anaoxoAnong Toug eEaitiag Tng dnuoaciag NnpoTacng.

Ayia Mapaokeur, 26 MapTiou 2010

O MNPOEAPOZ TOY A.Z.

A. MANQAOTIOYAOZ

To AloiknTIkO ZupBoUAIo

21



SPACE HELLAS A.E *@% SPACE

Etrioia Oikovopikn 'ExBeon /K E L L A S
(xpnong 1" Iavouapiou €wg 31" AekepBpiou 2009) More thian Tachnslogy

4 EKOEZH EAErXOY ANESAPTHTOY OPKQTOY EAETKTH AOIIZTH

PKF EupweAeykTik A.E. PKF

Accountants &
business advisers

EKOEZH EAErX0Y ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH

MpoC TOUG HETOXOUC TNG «SPACE HELLAS A.E. SYSTHMATA KAI YMHPESIEZ THAEMIKOINONION,
NAHPO®OPIKHE, AS®AAEIAS-TAIQTIKH ENIXEIPHEHE MAPOXHE YNHPESIQN AZ®AAEIAS»

'EkOeon £ni Twv ETaipik®v kai Evonoinpévamv Oikovodikav KataoTtaoswv.

EAEYEQUE TIG OUVNMUEVEG ETAIPIKEG Kal TIC evonoinueveg OikovopikéG KataoTtdoelig Tng eTaipiag «SPACE HELLAS
ANQNYMH ETAIPEIA ZY2ZTHMATA KAI YMNMHPEZIEZ THAEMIKOINQNIQN, MAHPO®OPIKHZ, AZ®AAEIAZ-IAIQTIKH
EMNIXEIPHZHZ MAPOXHZ YMHPEZIQN ASDAAEIAS kal Twv BuyaTpikwv TnG, Nou anoTeAoUvTal and Tnv €TAIpIKn Kal
EVOMOINUEVN KATAOTAON OIKOVOMIKNG B€ong TG 31" AskepBpiou 2009, TIG ETAIPIKEC KAl EVOMOINUEVEG KATAOTACEIG
OUVOAIKOU €1000MATOC, HETABOA®YV IDIV KEPAAAI®WV Kal TAMEIOKWY POV TNG XPNOEWE Nnou EANEE TNV nUEPOUNvia
auTtr), kabwg Kai TNV NePIANWN ONHAVTIKWV AOYIOTIKWV apywv Kal HeBOdwV Kal TIG AOINEG €NEENyNHATIKEG

NANPOPOPIEG,

EuBuvn Aloiknong yia TiG Oikovopikég KataoTdoeig

H Aioiknon eivar unelBuvn yia Tnv KaTapTIion kal eUAoyn NApouciacn auTav TwWV ETAIPIKWV KAl EVOMOINKEVWV
OIKOVOUIK®OV KATAOTAOEWwV OUPQWva He Ta Aiebvr) MpdTuna XpnuaToolKoVOUIKNG Avagopdc, Onwg autd &Xouv
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwor, Onwe Kal yia eKeiVeC TIG E0WTEPIKEG DIKAEIDEC NMou n dloiknon Kabopilel wg
anapaitnTeg woTe va kabioTartar duvaTr n KAatdpTion ETAIPIKOV KAl EVOMOINUEVGV OIKOVOUIKWV KATAOTACEWY
anaAaypévwv ano ouciwdn avakpiBeia nou ogeiAeTal ite o andTn eite o Addoc.

EuBuvn EAsykTn

H Oikrl pag €ublvn eival va eK@PACOUME YVOMN €Ml QUTWV TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOMIKWV
KaTaoTaoewv e Baon Tov EAeyX0 Hac. Alevepynoape Tov EAeyx0 pag oUPewva We Ta Aidvr MpdTtuna EAEyxou. Ta
npdTUNA AUTA aAnNAIToUV vd OCUMHOPPWVOUACTE WE Kavoveg OecovToloyiag, kabw¢ kal va oXedidloupe Kal
OlevepyoUE Tov EAeyX0 HE OKOMO TNV anokTnon €UAoyng diacpAaliong yia To €4V Ol ETAIPIKEG KAl TIG EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG €ival anal\aypéveg anod ouoiwdn avakpiBeia. O éheyxoc nepihapBavel Tn Olevépyeia
O1adIKacIWV yia TNV arnokTNan EAEYKTIKWV TEKUNPIWVY, OXETIKA HE TA NOad Kal TIG YVWOTOMOINTEIG OTIG ETAIPIKEG Kal
TIC EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC. O emAeyopeveg dladikaoieq Bacilovral OTnV Kpion TOU EAEYKTN
NepINAPBAvOPEVNG TNG EKTIUNONG Twv KIVOUVWV 0UuCIWdOUG avakpiBeEldg Twv ETAIPIKWV KAl EVOMOINPEVWV
OIKOVOIKOV KATAOTACEWY, NOU OPEIAETAl €ITE 0 anaTn eite og A\aBoc. Katd Tn JIEVEPYEIQ QUTWV TWV EKTIMNOEWY
KIVOUVOU, 0 eAeyKTNG €EeTAlEl TIG E0WTEPIKEG DIKAEIOEC NMou oxeTiovTal We TNV KATdpTion Kal eUAoyn napouciacn
TWV ETAIPIK®OV KAl EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWV TNG ETAIPEIAC, ME OKOMO TO OXEDIAOMO EAEYKTIKWV
d1ad1kaciwv KaTaAnAwv yia TIG NEPIOTACEIC Kal OXl JE OKOMO TNV €KPPAcn YVWUNG €Ni TNG anoTEAECUATIKOTNTAC
TWV E0WTEPIKWV OIKAEIDWV TnG eTaipeiac. O €Aeyxog nepihapBavel eniong Tnv a&loAdynon Tng KaTtaAAnAOTNTag Twv
AOYIOTIKQV apywVv Kal HeBOdwv Mou Xpnoidonoinénkav kai Tou €UAOYOU TwV EKTIMACEWV Mou &yivav anod Tn
dloiknan, kabwg kar a&ioAdynon TNG OUVOAIKNG MNapouciaonG TwV ETAIPIKOV KAl EVOMOINMEVWV  OIKOVOUIKOV
KaTaoTaoewv. MoTeloude OTI T EAEYKTIKA TEKUNPIA MOU EXOUE CUYKEVTPMOEI €ival Napkr kal kKaTaAnAa yia Tn
BepeNiwan TNG EAEYKTIKNG HAG YVOMNG,

Nvopn

Katd Tn yvoun Hag, ol CUVNKUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG Napouaialouv eUAoyd, and
KaBe oudiwdn anoyn, TNV OIKOVOUIKN kaTdoTaon Tng ETaipeiac kal Twv BuyaTpikwv autng kata Tnv 31 Aekepppiou
2009, Tn XPNHATOOIKOVOMIKI) TOUG €MIdOON Kal TIC TAPEIOKEG TOUG POEC yid TN XPron nou éAnge Tnv nuepopnvia
aut oUdewva pe Ta Aigbvy MpdTuna XpnuaToolKovoUIKAG Avagopds, Onw¢ autd UloBstnBnkav and Tnv
Eupwnaikr ‘Evwon.
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Ava@opdad eni AAA®WV VOHIK®OV KAl KAVOVIOTIK®OV OEHATOV.
EnaAnBeloaye Tn oup@wvia Kal TV avTioToixnon Tou neplexopévou TnG ‘ExkBeong Tou AloiknTiKoU ZUMBOUAIOU HE

TIG OUVNMUEVEG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC, 0Ta NAdiold Twv opifopévwv and Ta apbpa
439 107 ka1 37 Tou K.N. 2190/1920.

Alnva, 29 Maptiou 2010
PKF EYPQEAEIKTIKH A.E. OpkwTOC EAEYKTAC AOYIOTHG
OpkwToi EAEYKTEC AOyIOTEC

PANNELL KERR FORSTER
International Limited

A. Knoioiag 124, 115 26 A6rjva AHMOZ N. MITEAHZ
AM. 2.0.E.A. 132 A.M. £.0.E.A. 14481
TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A. Kngioiag 124 1115 26 ABrva

PKF | AA. Matravaotaciou 33 | 546 39 Ocooalovikn | TNV Fax2310 944991

PKF | KopivBou 4-8 | 262 23 Matpa | TnA2610 453669 - 454981 Fax 2610 453448
PKF | A. Mmmogwp 7 | 712 02 HpdkAeio Kprimg | TnNVFax 2810 229383

PKF | I. Z1dikou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF International Association is an association of legally independent firms.
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5 ETHZIEZ OIKONOMIKE:Z KATAZTAZEIZ XPHZIHZ AMO 1"* IANOYAPIOY 2009 EQ: 31"
AEKEMBPIOY 2009

5.1 ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

W ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
% 01.01- 01.01- 01.01- 01.01-
nood sk@pacpéva o€ XiA. € z 31.12.2009 31.12.2008 31.12.2009 31.12.2008
Wi
Kukhog epyacionv 5.7.1 49.687 49.916 49.167 49.565
KooTog MwAnBévTwv -36.064 -34.530 -35.808 -34.363
MikTa képdn / ({nHIEG) 13.623 15.386 13.359 15.202
AMa £€000a eKPETANMEUONG 5.7.2 547 1.359 547 1.363
"EE0da AloIKNTIKNAG AsIToupyiag 5.7.3 -6.111 -5.844 -6.103 -5.799
'E€0da AsiToupyiag epeuvav & avantuéng 57.3 -470 -428 -470 -428
'E€0da AsiToupyiag AlaBécewg 57.3 -5.196 -6.415 -5.196 -6.378
AMa £E00a  eKMETAANEUGNC 5.7.4 -839 -685 -867 -1.130
Anorahaoml:lm Mpo popwv XpnHAaTodoTIKOV & ENEVOUTIKAOV 1.554 3.373 1.270 2.830
AnoTEAECHATOV
Xpnuatooikovopika ‘Egoda 405 234 403 233
Xpnuatooikovopika ‘E§oda -1.695 -1.852 -1.693 -1.851
KEpdn / Inuigc and ouyyeveic Enixeipnoeig 54 93 54 122
AnoteAéopata MNMpo popwv 318 1.848 34 1.334
Meiov/ ®o6pol 5.7.5 151 -161 179 -142
Képdn peTa ano @opoug (A) 469 1.687 213 1.192
- IBIOKTATEG PNTPIKAG 469 1.687 - -
- Akaiwparta Meiownoiag 0 0 - -
Aoind ouvoAika €00da HeTd and @opoug (B) -84 1.112 -84 1.108
ZUYKEVTPWTIKAG OUVOAIKA €003a HeETA anod popoug (A) + (B) 385 2.799 129 2.300
- IBIOKTATEG PNTPIKAG 385 2.799 - -
- Akaiwpata Meiowngiag 0 0 - -
KEpDn PETA and QOPOUC ava PETOXN — Baoika (og €) 0,0182 0,0653 0,010 0,049

ZYNOWH ZTOIXEIQON KATAZTAZHZ ANTIOTEAEZMATON

AnoTteAéopara Mpo @Opwv XpnHATOSOTIKOV & ENEVOUTIKOV
anoteAecpatov & anooBécswv (EBITDA)

Meiov AnooBéosig 866 798 866 798

2.420 4.171 2.136 3.628

AnoTteAéoparta Mpo @Opwv XpnUATOSOTIKWV & ENEVOUTIKOV

anoteAeopéTtwv (EBIT) 1.554 3.373 1.270 2.830
Képdn npo popwv 318 1.848 34 1.334
Képdn HeTA and gpopoug 469 1.687 213 1.192
Aoind ouvoAika £é00da HETA anod popoug -84 1.112 -84 1.108
ZUYKEVTPWTIKA GUVOAIKG £€003a PETA and pOpoug 385 2.799 129 2.300

Znueiworn:

Tpéxouaoag Xprong

Q 7o kovouAr nooou xiA. € - 84 To onolo karaxwpribnke an’ evbeiag oTnv kabapr Geon apopd EEoda, kabapd and avaBarlduevo dpo,
KEPaAaionoinong diapopds arno EKO00T) LIETOXWV UMEP TO dPTIO.

Mponyoupévng Xprong

Q  Oogov apopd Ta oToixela TG Taipiag To kovouAl nooou xiA. € 1.108 To ornolo karaxwpribnke an’ eubsiag otnv kabaprj Bon apopd XiA. € -71
dIapopes popoloyikou eAyyou Tn¢ Kovonpaéiag AAkuova kai xiA.€1.179 apopd enavekTiunon aéliag KTipiwv & oikongdwv faoer A.N.11.

Q  Ooov apopd Ta oroixeia Tou OQuiAou To kovdUuAl modou xiA. € 1.108 1o ornolo karaxwpribnke an’ eubeiag otnv kabapri 6£on apopd xiA. € -71
dIapopes popoloyikou eAEyyou Tng Kovonpaéiag AAkuova, xiA.€1.179 apopd enavektiunon aéiac kTipiwv & oikonedwv Bdoel AN.11. kai xiA. €
4 ano v enidpaon Avong Buyarpikiic.
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5.2 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

g ENONMOIHMENA ZTOIXEIA 2TOIXEIA ETAIPIAZ
nocd ekppacuéva ot XIA € g

w

=

I

H 31.12.2009 31.12.2008 31.12.2009 31.12.2008
NEPIOYZIAKA ZTOIXEIA
Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIT
1d10xpnaoigonoloUeva Evowpara nayia 5.7.6 11.131 10.376 11.131 10.376
Ynepa&ia enixeipnong 57.8 428 428 428 428
Aula nepiouciaka gToixeia 5.7.7 476 495 476 495
EnevdUoeIc o BuyaTpIKEG ENIXEIPNOEIG 5.7.10 396 0 34 35
Enevouoeig oe ouvdedepEveG & AOINEG ENIXEIPHOEIG 5.7.10 703 718 578 604
Noingg MakponpoBeopeg ANaITroEIG 148 155 148 155
ZUVOAO HIN KUKAO(]OPOUVTWV NEPIOUCIAKKDV OTOIXEIWV 13.282 12.172 12.795 12.093
KukAo@opoUvTa nepiouciakd oroixeia
AnoBépara 5.7.11 3.298 3.075 3.298 3.075
AnaiTioeic and neAATeg 5.7.12 26.416 24.363 26.282 24.231
Aoinég Anamioeig 5.7.13 5.601 3.751 6.212 4.279
XpnHATOOIKOVOHIKA aToIXEIa 12 12 12 12
MpokaTaBoAég 5.7.14 2.360 1.821 2.360 1.821
Tauiaka diabéaiya kal Ic0dUvaya 5.7.15 4.341 2.700 4.206 2.419
ZUVOAO KUKAO(pOPOUVTWV NEPIOUCIUK®DV OTOIXEIWV 42.028 35.722 42.370 35.837
ZYNOAO ENEPrHTIKOY 55.310 47.894 55.165 47.930
IAIA KE®AAAIA KAI YNIOXPEQIEIZ
Kepadlaio kai Ano@sparika
Ekd00Bgv kKepaAaio 5.7.16 10.530 8.424 10.530 8.424
Ynép To dpTio €kdoon 5.7.16 53 10.255 53 10.255
AlkaiPaTa npoaipésews ayopag HETOXMV 5.7.19 202 144 202 144
'Id1e¢ MeTOXEC 5.7.19 -811 -811 -811 -811
ﬁl(/]\(Pr(I)pEC ano6 avanpooappoyn a&iag kTipiov & oikonedwv Baocel 3.435 3.435 3.435 3.435
Aoind anoBspaTika 671 671 671 671
Swpeupéva kEPdN / TNMIEC 670 -7.811 129 -8.096
Id1a |<'£(pu)\u|u anodidopJeEva OTOUG HETOXOUG TNG 14.750 14.307 14.209 14.022
MnTpIKNG
Aikaiwpara Meiowngiag 0 0 - -
ZUvolo Idimv Kepalaiov 14.750 14.307 14.209 14.022
MakponpOoOeoEG UNOXPEWTEIG
Noinéc MakponpOBETEG UNOXPEWTEIC 5.7.18 8 3 494 388
MakponpdBeopeg AQVEIKEG UNOXPEWOEIG 5.7.17 1.366 676 1.366 676
MpoBA&weIg 57.22 70 75 70 75
YNOXPEWOEIG NAPOXAOV ANOXWPNOEWS 5.7.19 625 1.156 625 1.156
AvaBaMopevol ®opol 5.7.20 343 621 343 621
ZUvoAo MakponpoOECHMV UNOXPEDCEWV 2.412 2.531 2.898 2.916
BpaxunpoOeoUEG UNOXPEWTEIG
MpopuNnBeuTEC & AOINEC UNOXPEWOTEIG 5.7.21 13.909 15.619 13.855 15.597
Ynoxpewoeig and popoug TEAN 1.125 1.111 1.089 1.069
Bpayunpdbeopa Adveia(Tpaneleq) 23.114 14.326 23.114 14.326
ZUvoAo BpaxunpOoOeoH®V UNOXPEDCEWV 38.148 31.056 38.058 30.992
2UvoAo Idiwv kKeE@PaAdinv kal YNOXPENCEWV 55.310 47.894 55.165 47.930
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5.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN XPHZHZ

Mivakag karaoraong peraBoA®v Idiwv Kepalaiov Etaipiag:

Alapopég Aikai®-
ano av/yn Hara
Ynép agiag npoaipé- Toiec Aoina Zwpeupéva
TO KTIpioV & OEWG MeToyie anoBe- KEPDN Z0volo
GpTio  OIKONEJWV ayopag HaTika (@nég
Bacel HETOXWV
A.AN.

MEeTOXIKO

. £ » 13
nooa ekppacpEva o€ XIA. € KepaAaio

Ynohoina kara Ttnv 1"

Iavouapiou 2008 cUpP®va 8.424 10.255 2.256 0 -811 671 -9.217 11.578
pE Ta ANXN

MetaBoAn Idiwv Kepalaiov

yia Tnv xpnon 01/01-

31/12/2008

KaBapa AnoTeAéopata nepiodou

anod ouvexI{OpeveG & BIaKONEITES 0 0 0 0 0 0 1.192 1.192
dpacTnpIOTNTEG

AUEnon / (peiwon) pETOXIKOU
KepaAaiou

AlavepnBévTa pepiopata

KaBapd €100dnpa kaTaxwpnpévo
an’ euBeiag otnv kabapn B€on
AvadiaTa&n kovOulinv

AyopEg (NWANCEIG) IBIWV PETOXWV
MpoBAewn yia dikaimpaTa
npoaipeang peToxwv (AMNXM 2)
Ynohoina kata Ttnv 31"
AekepBpiou 2008 ocUppwva 8.424 10.255 3.435 144 -811 671 -8.096 14.022
HE Ta ANXN

o oo o o o
o oo o o o
=
—

N
(o)

oo o o o
o oo o o o
o oo o o o

'
N
=
=
[y
o
-]

0 144

MetaBoAn Idiwv Kepalaiov
yia Tnv xpnon 01/01-
31/12/2009

Ynohoina kata Ttnv 1"

Iavouapiou 2009 ocUppwva 8.424 10.255 3.435 144 -811 671 -8.096 14.022

HE Ta ANXN

KaBapa AnoTeAéopata nepiodou

anod ouvexI{OpEeveG & OIaKONEITES 0 0 0 0 0 0 213 213

dpacTnpIOTNTEG

AUEnon / (upeiwon) PETOXIKOU

KepaAaiou

AlavepnBévTta Pepiopara 0

KaBapd €100dnpa kaTaxwpnpévo 0

an’ euBeiag otnv kabapn B€on

AyopEG (NWANCEIG) IBIWV PETOXWV 0
0

o o o o

MpdBAeyn yia dikaimpaTa
npoaipeang peToxwv (AMNXM 2)
Kepahaionoinon Tng diapopdg
and ékdoon HETOXWV UMNEP TO
apTio Je ocupyneIoNo Znuiv yia 0 -10.202 0 0 0 0 8.096 -2.106
v alénon Tou  HETOXIKOU

KepaAaiou

Ynohoina kata Ttnv 31"

AekepBpiou 2009 oUppwva 10.530 53 3.435 202 -811 671 129 14.209
HE Ta ANXN

o o o o o
o o o o o
o o o o o
o o o o o

)

[e3)

by

1

-]

'

58

Znueiwon:

Tpéxouoag nepiodou

Q  H auénon Tou LETOXIKOU KEPaAaiou EyIVE LIE KEQaAalionoinon e dIagopds ano EKOOOT) LIETOXWV UMEP TO APTIO yid OULWNPICLO {IIwV.

Q 7o kovouAr nooou xiA. € - 84 To onolo karaxwpribnke an’ evbeiag oty kabapr Geon apopd EEoda, kabapd and avaBarlduevo dpo,
Kepaalonoinong d1apopds ano kOO0 LIETOXWV UMEP TO dPTIO.

Mponyoupévng nepivdou

Q 70 kovouAI nooou xiA. € -71 To orolo karaxywprBnke an’ eubeiac otnv kabapri Bon apopd dIaPopes Ppopoloyikou EAEyxou TG Kovonpaéiag
Alkuova.

Q 7o kovoUAI mooou xiA. € yiA.€1.179 apopd enavekTiynon a&iac ktipiwv & oikonedwy Baoer AN.11.
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Mivakag kataoTaong peTaBoAmv Idimv KepaAaiov Opilou:

Alapopég Aikai®-
ano av/yn Harta
adiag npoaipeg- IoiE Aoina Zwpeupéva
KTIpiov & OEWG M S anoBe- KEPAN Z0volo
3 3 ETOXEG : 8
OIKONEdWV ayopag HaTika (npigg)
Baoei HETOXWV
A.A.N

MeTOXIKO Ynép To

nood eKPPACHEVA OF XIA. € 5 3
KegpaAaio apTio

Ynéhoina kara Tnv 1"
Iavouapiou 2008 cUpPwva pe 8.424 10.255 2.256 0 -811 675 -9.435 11.364
Ta ANXn

MetaBoAn Idiwv Kepalaiov
yia Ttnv xpion 01/01-
31/12/2008

KaBapd AnoTeAéoparta nepiodou

and ouvexI{opeveg & OIAKONEITEG 0 0 0 0 0 0 1.412 1.412
OpacTnpPIOTNTESG

AUEnon / (peiwon) peToxikoU
Kepaiaiou

AlavepnBévta pepiopara

KaBapd €100dnua  KaTtaxwpnuevo
an’ euBeiag aTnv kabapr) B&on
AyopEg (NWANCTEIQ) 18iwV HETOXWV
MpoBAeyn yia dikaiwpaTa
npoaipeong petoxwv (ANXN 2)
Enidpaan ano AUon BuyaTpikng
Analoipn MepIopaTwV
Buyatpikng

Ynéhoina kara Ttpv 31"
AekepBpiou 2008 cUppwva HE 8.424 10.255 2.256 144 -811 675 -8.094 12.813
Ta ANXn

L
HR
N
©
o o o o

144

o O o o o o o
O O o o o o o
o
o O o o o o o

1
BN

= N o o
w

MetaBoAn Idiwv Kepalaiov

yia Ttnv xpion 01/01-

31/12/2009

Ynohoina kara Tnv 1"

Iavouapiou 2009 ocUppwva pe 8.424 10.255 3.435 144 -811 671 -7.811 14.307
Ta AnNXn

KaBapd AnoTeAéoparta nepiodou

and ouvexI{opeveg & OIaKOMNEITEG 0 0 0 0 0 0 469 469
dpacTnpIOTNTESG

AUEnon / (peiwon) peToxIkOU
KepaAaiou

AlavepnBévta pepiopara

KaBapd €100dnua  KaTtaxwpnuevo
an’ euBeiag otnv kabapr) Béon
AyopEG (NWANTEIG) 18iwV HETOXWV
MpoBAewn yia dlkaiwuaTa
npoaipeong petoxwv (ANXN 2)
Enidpaon and Auon Buyatpikng
Analoipr) Mepiopatwv  BuyaTpikng
KepaAaionoinon Tng diagopdag and
€k0O00N HETOXWVY UMEP TO APTIO HE
oupyneiopd  JNuIY  yia TNV
aU&non Tou PETOXIKOU KEQaAaiou
Ynohoina kara Tnv 31"
AekepBpiou 2009 CUPPWVA HE 10.530 53 3.435 202 -811 671 670 14.750
Ta AnXn

2.106

-84 -84

o o o o

58

oo o o o o
OO0 O o o o o
OO0 O o o o o
OO0 O o o o o
OO0 O o o o o
oo o o

(4]

-]

0 -10.202 0 0 0 0 8.096 -2.106

Znueiworn:

Tpéxouoag nepiddou

Q  H auénon Tou LETOXIKOU KEPaAaiou EyIVE LIE KEpaAalonoinon ¢ dIagopds ano EKOOOT) LIETOXWV UMEP TO APTIO yiId TULWNPICLO {IIWV.

Q 70 kovouAl nooou xiA. € - 84 To ornolo karaxwpribnke an’ ubsiag oTnv kabapri Geon apopd EEoda, kabapd ano avapallouevo @opo,
Kepalaionoinong, dlaPopds anod KOO0 LETOXWY UMEP TO dpTIO.

Mponyoupévng nepiodou

Q 70 kovOUAI nooou xiA. € -71 To onolo karaxwprBnke an’ evbeiag oTnv kabapr Bson apopd diaPopes Popoloyikou eAgyyou ¢ Kovonpaéiag
Alkuova.

Q 70 kovouAI nooou xiA. € YIA.€1.179 apopd enavekTiunon aéiag kTipiwv & oikonedwv Bdoer AN kai xiA. € 4 ano v enidpaon Avong
Buyarpiri.
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5.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

nooa ekppacpéva oe XIA. €

AEITOUPVIKEG FpAOTNPIOTNTEG

KEpdn npo popwv

MA&ov / Peiov NpooappoyEC yia:

Anooféoeig

'E€0da kepaAaionoinong diagopdag and €kdoon HETOXWV UMEP TO
apTio kaBapd and avaBar\opevo popo

MpoBAéweig

Suval\aypaTikeg dIapopeg

Anotehéopata (é0oda, €E0da, kEPDN kal INMIEC) €MEVOUTIKNC
dpaoTnpIdTNTAC

XpewaTIKOi TOKOI KAl guvagn €60da

MAéov/ peiov npooappoyeg yia  PETABOAEG  Aoyapiaopwv
ke@ahaiou kivnong N nou OXeTI(ovTal HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:

Meiwon / (ab&non) anoBepatwv

Meiwon / (al&non) anarmmoswyv

(Meiwaon) / al&non unoxpewoswv (NAnv Tpanslwv)

(Meiov):

XpewaoTikoi TOKo!I kal ouvan £§oda kataBePAnpéva
KaTtaBeBAnpévor podpol

ZU0voAo c€1I0powvV [/ (€EKpo®WV) danO AEITOUPYIKEG
dpaoTnpioTnTEG (a)

EngvduTikég SpaoTnpIOTNTEG

AnokTnon BuyaTpikwy, OUYYEVQV, KOIVOMPagimv Kal AoInwv
ENevOUOEWV

Ayopa eVOWUATWV Kal QUAWY Nayionv NEPIOUCIAKWY TTOIXEIDV
Eionpageig anod nwANRoEIC EVO®PAT®WY Kal QUAWV nayiowv
Eionpageic anod nwAnoeIG / ekkabapioeic GUUKETOXOV

Tokol elonpaxBevTeg

Mepiopata ionpaxbévra

Z0voAo ¢€10poV [/ (eKpoWV) anG  ENEVOUTIKEG
SpaoTnpioTnTeg (B)

XpnNUaTodoTIKEC SPACTNPIOTNTEG

Eionpdageig ano ekdobévTa / avaAngBévra daveia
E€opAnjoeic Aaveinv

ZUvolo sI0powdv [/ (ekpowv) and XPNHATOJOTIKEG
dpacTnpIoTNTEG (V)

Ka@apn avgnon / (Heimon) ota Tapeiaka Siabgoipa kai
1008Uvapa negpiodou (a) + (B) + (v)

Tapeiaka dia0€cipa kai 1I00duvapa Evaping nepiodou

Tapeiaka dia0€cipa kail iI00dUvapa ARENG nepiodou

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-

31.12.2009 31.12.2008
318 1.848
866 798
-84 0
116 76
235 112
-458 -308
1.695 1.852
-223 -1.258
-4.722 -1.828
-2.270 3.852
-1.694 -1.852
-17 -301
-6.238 2,991
-409 -104
-1.620 -1.133
27 9
0 9
404 234
0 0
-1.598 -985
13.893 6.416
-4.416 -6.920
9.477 -504
1.641 1.502
2.700 1.198
4.341 2.700
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ZTOIXEIA ETAIPIAZ
01.01- 01.01-
31.12.2009 31.12.2008
34 1.334
866 798
-84 0
116 76
235 110
-427 34
1.693 1.851
-223 -1.258
-4.721 -1.791
-2.304 3.867
-1.693 -1.851
21 -301
-6.487 2.869
-13 -104
-1.620 -1.133
27 9
0 11
403 233
0 1
-1.203 -983
13.893 6.416
-4.416 -6.920
9.477 -504
1.787 1.382
2.419 1.037
4.206 2.419
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5.5 MNAHPO®OPIEZ I'lA THN SPACE HELLAS

5.5.1 TENIKEz MAHPO®OPIE:

H avovupn etaipia pe Tnv enwvupia «SPACE HELLAS Avovupn ETtaipia  SuoThuaTta kal  Ynnpeoieg
TnAenikoivaviwv, MAnpo@opikng, Aopaeiag — IdinTikn Enixeipnon Mapoxng Ynnpeoiwv AoQAleiac» kai dIakpITIKO
TiTAo «SPACE HELLAS», dnw¢ auTr] Tpononoinenke Ye Tnv and 8-7-2007 Anogaon e ap.npwT. K2-10518 Tou
Ynoupyeiou AvanTu&ng, ouveoTnOn pe To un‘ap. 86369/15.7.85 ocupBoAdio Tou GupBoAaloypd®ou Kwv/vou
XpioTodoUAou, To omnoio eykpiBnke pe Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdapxn ATTIKAG, nou
dnuoaieubnke oto ®EK 2929/8.8.85 TAE & ENE. H didpkeia Tng ETaipiag opiobnke apxikd 100 £Tng kal £5pa Tng o
Anpoc Ayiag Mapaokeung, NopoU  ATTIKAC. Me andgpaon Tng Mevikng SUVEAEUONG TWV HMETOXWV TNG ETaipiag Tng
30-6-2008 nou eykpibnke pe Tnv un’ ap. K2 9624/1-9-2008 Anogacn Tou Ynoupyeiou AvanTuéng, nou
kaTaxwpndnke oto MAE oTig 1.9.2008 kai dnuooielBbnke oto ®EK 10148/3.9.2008 TAE & EME, n didpkela Tng
ETaipiag opiobnke £w¢ Tig 23.7.2049. H ETaipia €xel apiBpud MAE 13966/06/B/86/95 kai ApiBuo dopoloyikol
MnTpmou 094149709.

5.5.2 MEPIrPA®H ANTIKEIMENOY

H Space Hellas and 10 1985 dpacTnpionoicital atnv ayopd TnAenmikovwviov, AIKTUWV Kal MAnpo@opIKnG,
NPooPEPOVTAG OANOKANPWHEVEG AUCEIG Kal YNnpeoieg oe EANVIKEG Kal EEVEG eMIXEIPNOEIG Kal 0Toug AnpdoIioug
Opyaviopoug kai Tig 'Evonheg Auvdapelg. Tnv TeAeuTaia nevrasTia dpacTnpIonolsiTal eniong Ye EAIPETIKR eniTuyia
OTO XWPO TWV ONOKANPWHEVWV £pywv UWnAng Texvoloyiag (Integration) kaBwg kai o€ oAoKANPwUEVEG AUCEIG
(PUCOIKNG aopaAeiagc.

EIdIkOTEPA N €TaIpia SpAcTNPIONOIEITAI IE MPOIOVTA KAl UNNPETCIEG OTOUG EENG TOHEIG:

OMokAnpwpeva dikTua dedopevav Kabe popeng (Data networking).

Mapoxr TNAENIKOIVWVIAK®OV UNNPECIQV Kal YPAUH®V O €BVIKO Kal JIEBVEC £ninedo.
AUOEIC, EQApUOYEG Kal UNNPETieg MANPOPOPIKNG YIa HEYAAES ENIXEIPNOEIG,
TnAeQwVIKG KEVTPA, ETAIPIKA TNAEPWVIKA JiKTUA KAl UNNPETIEG.

ACUPUATIKEG Kal SOPUPOPIKEC EMIKOIVWVIEG,

SUCTHHATA ao@AAeIag NANPOPOPIAKKY CUCTNHATWY Kal JIKTUWV. MENETEC, EQAPHOYEG Kal NICTOMNOINCEIC.
HAekTpoUNXavoAoyIKEG Kal SIKTUAKEG unodopég. Computer rooms.

Aopnupevn kahwdiwan KTIPIWV PE XAAKO Kal OMTIKEG iVEG.

SUCTAPATA QUOIKNAG ACPAAEIOG KAl ENONTEIAG EYKATAOTACEWV.

YnodopEg SIKTUWV Kal MANPOPOPIKNAG TNAEMIKOIVWVIAKWV (POPEWV.

OAoKAfipwaon cuoTNUATWV UYPnANG TeExvoAoyiag (System Integration).

AikTuo 31G0£0NG NPOIOVTWY KIVTAG ThAEPWVIAG.

EpeuvnTika kal avanTu&lakd npoypdupaTa, o EBvikd kal Eupwnaiko eninedo.

Iy

5.5.3 ZYNOE:zH AIOIKHTIKOY ZYMBOYAIOY

H olUvBeon Tou AloiknTikoU ZupBouliou Onwg kataxwpibnke oto MnTpwo AvwvUuwy ETaipeimv Tou Ynoupyeiou
AvanTu&ng pe ap. MpwT.: K2-2692 Tnv 24-3-2010 kai cUPQwva e To MpakTikd and 15-03-2010 Tng ETaipiag pag
JlIaHOpPPWONKE WG EENC:

MavwAOnouAog AnunATPIOG Tou ZNupidwvog, Mpdedpog AIOIKNTIKOU SUMBOUANIOU Kal EKTEAECTIKO HEAOG.
Apooivog Mapaokeudc Tou AnunTpiou, A/vwv ZUPBOUAOG Kal EKTEAETTIKO WENOG Tou AloiknTIKOU SUpBOUAIoU.
MnéMog XprioTog Tou MavayiwTn, A’ AvTINpoedpoc, Kal Un eKTEAEOTIKO HEAOG Tou AIOIKNTIKOU ZUMBOUAiouU.
Aayoyiavvng M'ewpylog Tou MavayimTn, EKTEAEOTIKO PEAOG ToU AIOIKNTIKOU SUpBOUAIoU.

MavwAonoulog Znupidwv Tou AnunTpiou, B’ AvTINpOedpoG Kal Wn €KTEAEOTIKO WEAOG Tou AIOIKNTIKOU
>UlBoUAiou.

XouxoUANG AnunTpiog Tou Euayyéhou, aveEapTnTo WN eKTEAEDTIKO HENOG TOU AloIKNTIKOU ZUMBOUAioU.
Kanonouhog AUcavdpog Tou KwvoTavTivou, QveEapTnTo [N eKTEAEGTIKO PEAOG TOU AloiknTiKoU ZupBouAiou.

[y

(mpy ]

H BnTeia Tou avwTEépw AloiknTIKOU ZupBouAiou gival péxpr 30-6-2010.
Eniong pe Tnv and 30-6-2009 TakTikn Mevikr] ZUVEAEUON TNG €TAIPIAG €YKPIBNKe n Tpononoinon Tou apBpou 10

Tou kataoTaTikoU TnNG, ®WOTe va dideTal n duvaTtoTNTa Ta WEAN Tou AIOIKNTIKOU ZUMBOUAIOU TNnG, va gival PEXpI
evvea (9).
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5.5.4 AoOMH TOY OMIAOY

O1 €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC (OMIAOG) NEPIAAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG
ETaipiac, TNG BuyaTpIikng TNG TWV CUYYEVWV ETAIPIOV KABWE Kal Twv koivonpa&iwv. MapatiBeTal nivakag He Tig
OUMMETOXEC Tou Opihou kal Tnv pEBodo evonoinong Toug oTig 31.12.2009:

q q . o Mé£Bodog -
Enwvupia ETaipiag Zx€on FUPPETOXNG e OTIOING Edpa
Mooa exkppacpéva ot XIA. € Apgon  Epueon
Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 100% O Konpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L.* 99% OMNIKR POYMANIA
ZUVYYEVEIG ETaIpiEG& Kolvonpagieg
KOINOIMPA=IA EKZY'XPONIZMOQY E.M.Y. 67,5% KaBapn 6£on EMGda
KOINOIMPAZIA AAKYONA 99% KaBaprj 6¢on EAGda
KOINOIMPAZIA Unisystems Zucomiuata MAnpogopikng A.E.E (npwnv INFO o o ,
QUEST)— SPACE HELLAS 35% KaBapr) B€on EAAGOa
KOINOIMPA=IA SPACE HELLAS AE — KQN/ NOZ ZYMINONHZ MON/MNH EMNE 50% KaBapn 6£on EMGda
EAAHNIKA ZYZTHMATA E=OMOIQZHZ KAI EKMAIAEYZHXZ EMIMOPIKH KAI 50% KaBapr| Béon EMG3a

BIOMHXANIKH ANQNYMH ETAIPEIA

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTtugn Ynodopav
yia TNV apxIkn €EunNnEETNON avayKwv TwV GOpEWV Tou Anpoaciou TOWED ANOPAKPUCHEVWY 50% KaBaon 0ia EMG3a
NEPIOXWV YIa MPONYMEVEG TEXVOAOYIEG EMIKOIVWVIQV WE TV XpRon Tou Anudoiou PN n

AopupopikoU SuaTnpaTog Hellas Sat — Adpu»

Noinég ETaipieg

MOBICS TnAenikoivwvieg & ZupBouleuTikég Ynnpeoieg E.MN.E 17,17% - EAAGDa

Znueiwon:
* ETapia uno ovortaon, Buyatpikri g SPACE HELLAS (CYPRUS) LTD
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5.6 BAZIKEZ AOIIZTIKEZ APXEZ KAI MAHPO®OPIEZ

5.6.1 TENIKEZ MAHPO®OPIEE

Ol OUVNUUEVEC ETNOIEG OIKOVOMIKEG KATAoTAoelC TnG xpnong 1" Iavouapiou €wg 317 AekeuBpiou 2009
nePINaUBAVOUV TIG ETAIPIKEG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG «SPACE HELLAS» Kkal TIG £VOMOINUEVEG ETNOIEG
OIKOVOUIKEG KATaoTdoelG autng. H «SPACE HELLAS» anoTelei Tnv pnTpIkr €Taipia Tou OpiAou. O PETOXEC TNG
€TAIPIAC €ival KOIVEG OVOUAOTIKEG Kal €X0UV gloaxBei oTnv napaAnAn ayopd Tou XpnuaTioTnpiou Agimv ABnvav Tnv
29-9-2000. H «SPACE HELLAS» ano To 1985 dpaoTnplonoleital otnv ayopd MAnpo@opIkng kal Unodoprg
TnAENIKOIVWVIQV, NPOCPEPOVTAG OANOKANPWHEVEG AUCEIG Kal YNnpeoieg ae Anuodaioug Opyaviopous, oe EAANVIKEG
Kal EEveg enixelpnoelg.  'Exel Tnv €dpa Tng otov Anuo Ayiac Mapaokeunc, N. ATTIKRG, Acw@. Meooyeiwv 312. H
nAekTpovikn dielBuvon Tng eTaipiag eival http://www.space.gr. Ol £TNOIEC OIKOVOUIKEG KATAOTACEIG TNG ETaipiag
kal Tou OpiAou yia Tn xpnon 1" Iavouapiou £wg 31" AekepBpiou 2009, £xouv eykpiBei npog dnuoacicuon and To
AloiknTIKO ZUpBoUAIo TG ETaipiag pe To npakTikd No 1.673 Tnv 26" Maptiou 2010. Ta dnuoacionoinyéva oTov
TUMo ZuvonTika OIKOVOMIKA 2TolXeia oToxeUouv OTO va NApAcXouv OTOV avayvwaTn OPIOHEVA YEVIKA OIKOVOMIKA
oToixeia aA\a Ogv NApEXoUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG B€0NG Kal Twv anoTeAeopdTwy Tng ETaipiag
kai Tou Opilou, oUppwva pe Ta Aigbvry MpdTuna Xpnuartoolkovopikng MAnpo@opnang («AMXM»).  Eniong,
emonpuaiveral 6TI, Xapiv anionoinong, ota dnUOCIEUBEVTA OTOV TUMO GUVONTIKA OIKOVOMIKA OTOIXEId £XOUV YIVEl
OpIOEVEG CUMNTUEEIG.

5.6.2 APXEZ ZYNTASHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOUIKEG KaTaoTaoelc TnG ETtaipiag kar Tou Opidou Tng 31" AekepBpiou 2009, nou eykpibnkav Tnv
26.03.2010 and To AloiknTiKO ZUMBOUAIO TNG €TaIpiag pac, €xouv ouvtaxdei We Bacn Tnv apxn Tng ouvexoug
EMIXEIPNHATIKNG 0paaTnpIoTNTAg (going concern) Kai TNV apxr Tou IoTopikoU koaToug (historical cost convention),
ONWG auTr| TPOMOMOIEITAl JE TNV AVANPOOAPHOY CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU O €UAOYEG aieg (eUNopIKO
XOPTOQUAGKIO XPEOYpA®wv Kal akivnta) kai €ivar  oUPQwveg pe Ta AigBvr)  MpdTuna XpnpaToolKOVOUIKNG
MAnpo@opnaong, Ta onoia £xouv £kdoBsi and Tnv Emirponr AieBvav AoyioTik®wv MpoTunwv (IASB), Kabwg kai Tig
EPMNVEIEC TOUC ONWG AUTEC €kdOBNKav anod Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai &xouv
ul0BeTnBei and Tnv Eupwnaikr) 'Evwon pe Tov kavoviopd 1606/2002 péxpl Tnv 31.12.2009. H olvta&n Twv
OIKOVOMIKQV KATAoTACEWV oUPPwva Pe Ta AMXM (f IFRS) anaitei Tn Xpron OpIoUEVWV CNUAVTIKQV  AOYIOTIK®DV
EKTIUAOEWV Kal TNV doknon Kpiong ano Tnv Aioiknon oTtnv diadikacia £papuoync TwV AOYIOTIKWV dpXWV TNG
ETaipiac. O1 onuavTikeG NnapadoxEG nou yivav avapepovTal OTIC ONHEIWOEIG TwV OIKOVOUIK®Y KaTaoTaoswy, Onou
€kpiBn okOMIKo.  ZnUEIVETAl OTI NAPA TO YEYOVOG OTI Ol eKTIUACEIC auTéG BacilovTal aTnv KaAuTepn duvath
yvoon TnG Aioiknong Tng ETaipiac kai Tou OWIAou Ot OXEOn ME TIG TPEXOUOEC CUVONKEG Kal EVEPYEIEC, Ta
NpaydaTika anoTeAéopaTa pnopei TEAIKA va diagEéPouV ano auTEG.

5.6.3 NEANPOTYNA, ANAGEQPHZEIZ NPOTYMNQN KAI EPMHNEIEZ

Néa npoTuna, avaBewpnoelG NPOTUNWY Kal EPPNVEIEC NMou £Xouv ekO0BEi Kal €ival UNOXPEWTIKA YIA TIC AOYIOTIKEC
nepIdOOUC Mou EekivoUv kaTa Tnv dIApkeld TNG napolodg Xprong 1 METAYeVESTEPA KABWMG KAl N €KTIiUNON TNG
d10iknoNG TNG £TaIPIAc OXETIKA e TNV €Nidpacn anod Tnv Qapuoyr ToUuG OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou
kai Tng ETaipiag, napatiBeTal napakdTw:

5.6.3.1 MpdTUNa UNOXPEWTIKA yia TNV Xprion 2009

AAMN 1 (AvaBewpnuévo) «Mapouoiaon Twv Olkovodik)v KataoTdoswvs» To AAM 1 €xel avaBewpnOei yia va
avapaduiosl TN XPNOIMOTNTA TwWV NANPOPOPILY MOU NApoucialovTal OTIC OIKOVOUIKEG KAaTaoTdcelg. To
avaBewpnuévo NpdTUNO dev EMITPENEl TNV NApoUsiacn Twv OToIxXEiwv £000wv kal e€0dwv (nou dev anoteholv
OUVAAAQYEG HE METOXOUC) OTNV KATAOTAON MWETABOA®V 1I0iwvV KepaAdiwv, alAa anaitei auTég ol ouvalayég va
napouaciadovTal EEXwpPIoTa ano TIG CUVAANAYEC HE Toug HETOXOUC. ‘OAeC oI oUVAANAYEC WE Wn WETOXOUG NpEnel va
edgavilovrtal oe pia katdoraon anddoong (performance statement). Ol OIKOVOMIKEG OVTOTNTEG WNOpoUV va
emiAé€ouv va napoucialouv eite pia katdoTaon (KATAoTaon ouvoAlikoU €el00dnUaTog) eite SU0 KATAOTACEIG
(kaTdoTaon anoTEAEOPATWY KAl KATAOTAON OUVOAIKOU €i00dnuatoc). O ‘OlIAog €xel anogaaiosl va napoucialgl
yia kataoTaon.

ANXM 2 (AvaBswpnuévo) «Mapoxeg nou EEapTwvTal anod Tnv Agia Twv MeToxwmv»

H Tpononoinon dleukpivilel Tov opiopd Twv «npolnoBeéoswv TnNG KatoxUpwong (vesting conditions)», pe Tnv
€10aywyr Tou Opou «npolUnoBéoelc un kaToxUpwaong (non-vesting conditions)» yia 0pouc nou dev anoTehouv
OpoUG unnpeoiag r 6poug anodoonc. Eniong, dicukpivileTal 0TI OAEC OI AKUPWOEIG EITE NPOEPXOVTAl anod Tnv idia Tnv
oVTOTNTA £iTE anO Ta cupBal\opeva WEpN, Npénel va €xouv Tnv idia AoyIoTIKr avTideTwnion. H Tpononoinon dev
£XEl ENIdPACN OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

ANXN 7 (AvaBewpnpévo) «XpnuaToolkovopikd Jeaa: MvmoTonoInoeIg»
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H Tpononoinon auTr anaitei Tnv napoxn NPOCBETWV YVWOTOMNOINCEWY OXETIKA HE TNV EMIUETPNON TNG €UAOYNG
a&iag, KaBwg Kal Tou KIVOUVOU PEUCTOTNTAG. ZUYKEKPIKEVA N TPOMOMoiNon anaiTel YVwoTOMNOINCEIC OXETIKA WE TNV
EMPETPNON TNG elAoOYNG agiag PEow MIAg 1EpApXNoNG TRIKV emnédwv. H Tpornonoinon auTr agpopd o NPOCOETEC
YVWOTOMNOINCEIG KAl ENOMEVWG DEV UNAPXEl ENIdpACN OTaA KEPDN ava WETOXN.

ANXM 8 «KAGdoI ApacTnpIOTATWV»

To npoTUNO AUTO avTikaBioTda To AAM 14, cUPPWva PE TO OMoio o1 TOHEIC avayvwpilovTav kal napouaialovTav Je
Baon wia avaluon anddoonc kal KivdUvou. ZUPQwva Pe To AMXM 8 ol Toueic anoTehoUV OUCTATIKA HIAG
OIKOVOUIKNG ovTOTNTAG Mou e&eTalovral TakTikd anod Tov AicuBUvovta ZUpBoulo / AloiknTikd ZupBoUMNio Tng
olkovoikng ovtoTnTag (Chief Operating Decision Maker) kai napoucialovtal OTIG OIKOVOUIKEG KATAOTATEIG HE BAon
aQuTAV TNV €0WTEPIKN KaTnyopionoinorn. H Tpononoinon dev €ixe kapia enidpacn oTov apiBud TwV TOUEWV MOU
napoucialovTal aTIC OIKOVOUIKEG KATAOTATEIG,

AAN 23 (AvaBswpnuévo) «KooTog Aaveiopou» To npoTuno avTikabioTa Tnv nponyoupevn €kdoan Tou AAM 23. H
Baoikn dlaQopd O OXEON ME TNV MPonyoUMevn €kdoon agopd OTnV KATdpynon TN €MAOYNG avayvmpiong wg
€€000uU, TOoU kOOTOUC davelopoU Mou OXETI(ETal PE NEPIOUCIAKA OTOIXKEId EVEPYNTIKOU, yia Ta onoia anaiteital éva
ONMAvTIKO XPOVIKG SIACTNKHA MPOKEIKMEVOU va MNOPECOUY va AEIToupynaouyv f va nwAnBouv. H Tpononoinon dev
eixe enidpaaon otov ‘OpIAo.

AAM 32 (AvaBewpnpévo) «XpnUaToolkovouika peaa: Mapouciaon» kai AAM 1 (AvaBewpnuévo) «Mapouaiaon Twv
OIKOVOMIK®OV KaTaoTaoewv» H Tpononoinon oto AAM 32 anaiTei opiouEVa XPNUATOOIKOVOUIKA péoa dlaBéaida ano
Tov KaToxo («puttable») kal UNOXPEWOEIG NMOU MPOKUMTOUV KATA TNV peucTonoinon, va kartaraxbouv wg Idia
Kepdhaia €av nAnpoUvTal OUYKEKPIMEVA Kpimpid. H Tpononoinon oTto AAM 1 anarmei yvwaoTonoinon
OUYKEKPIMEVWV MNANPOQOPIOY ava@opika We Ta «puttable» péoa nou kartataccovrar w¢ Idia Kepdahaia. Ol
TPOMOMOINCEIG DeV £XOUV ENIOPAC OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

AAMN 39 (AvaBswpnuévo) «XpnuUaToolkovouika péoa: Avayvopion kai Empérpnon» H napoloa Tpononoinon
anooa®nvifel OTI Ol OIKOVOUIKEG OvTOTNTEG dev Mpénel MAEOV va XpnaigonololV AOYIOTIKA avTioTaduiong yia
OUVaMayYEG PETAEU TV PETAEU TWV TOMEWV OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG.  H Tpornonoinon auTr dev
e@apuoteTal aTov ‘OlINo kabw¢ dev akoAouBei AoyIoTIKr| avTioTadpiong ocUPpwva e To AAM 39.

5.6.3.2 MpdTUNA UNOXPEWTIKA HETA and Tnv xpnon 31 AskepBpiou 2009

ANXMN 1 (Tpononoinon) «MpaTn epappoyn Twv AMXM» kar AAN 27 (Tpononoinon) «Evonoinpéveg kai Idiaitepeg
OIKOVOUIKEG KaTaoTAOEIG» (spapudlovral yia _eTrioie AoyioTikes nepiddous mou Eexkivouv v if perd v 17_Iavouapiou 2010)
H napoloa Tpononoinon napexel eNiNPOCOETEG ENEENYNOEIC yIA TIC ETAIPEIEC NOU £pappolouv yia NpwTn ¢opd Ta
AMXA avagopikd e TNV XPron Tou TEKUAIPOPEVOU KOOTOUC OTA NeEPIOUTIakd oToixeia neTpeAaiou kai agpiou, Tov
KaBopIopo yia To KATa NOco KAMoIa CUP(WVIA EUNEPIEXEl YKIOBWON Kal TIG UNOXPEWOEIC NAPONAICHOU Ol OMoiEg
nepiAauBavovTal oTo KOOTOG TWV EVOMUATWY nayiwv. H ouykekpiyévn Tpononoinon Oev Ba €xel enidpacn OTIG
OIKOVOUIKEG KATAOTACEIC Tou Opidou kaBw¢ o OMINOG €xel dn peTaBei oTa AMXA. H Tpononoinon autr dev Exel
akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

ANXN 2 (Tpononoinon) «Mapoxég nou E&aptwvTal anod Tnv Agia Twv METOXOV>»  (epapudlerar yia Tic ETHOIEG AoyioTiKES
nEpI000UE rou Eekivouv v 1j perd v 17 _Iavouapiou 2010)

2KOMOG TNG TPOMonoinang ival va anooapnvioel To nedio epappoync Tou AMXA 2 kal To AOYIOTIKO XEIPIOKO YIA TIC
apoIBEg nou eapTwvTal anod Tnv agja TnG METOXNG kal SlakavovifovTal ToIG PETPNTOIG OTIG EVOMOINUEVEG 1) ATOMIKEG
OIKOVOMIKEG KATAOTACEIC TNG OIKOVOIKIG OVTOTNTAG Nou AauBavel ayaba ry unnpegieg, 6Tav r OIKOVOMIKI) ovTOTNTa
Oev €xel Kapia unoxpéwan va eE0PANCEl TIG auUoIBEG Nou €EapTwvTal anod Tnv a&ia Twv PETOX®V. H Tpononoinaon
auTn d&v avapéVETal va €NNPEACEl TIC OIKOVOUIKEG kaTaoTdoelg Tou Opilou. H Tpononoinan auTtn dev £xel akOun
ul0BeTnBei and Tnv Eupwnaikr ‘Evwaon.

AMXMN 3 (AvaBewpnuévo) «ZUVEVWOEIG Enixeipnoswv» kai AAM 27 (Tpononoinyévo) «Evonoinuéveg kar IdIaiTepeg
OIKOVOUIKEG KATAOTACEIC> (epapudlerar yia ETrioisc AoyioTikES nepiddouc rou Exkivouv v 1i werd v 17 Toudiou 2009)

To avaBewpnuévo AMNXM 3 gi0ayel pia 0glpd aAAaywV OTO AOYIOTIKO XEIPIOHO CUVEVOEWV EMIXEIPHOEWY Ol OMOIEG
Ba ennpedoouv TO NOOO TNG aAvayvwpiobeioag unepagiac, Ta anoTeAéoHaTa TNG ava@ePOUEVNG NePIOdOU oTNV
oroiad MPaydaTonoleiTal n  anokTNon EnIXEIPROEWY Kal Td HEAAOVTIKA aMNOTEAEOPATA. AUTEC oI aAayEg
nepiAapBavouv Tnv e€odornoinon danavwv Nou GXETICOVTal JE TNV ANOKTNON Kal TNV avayvwpion JETAYEVESTEPWV
heTaBolwv oTnv guloyn afia Tou evdexopevou TiunpaTog (“contingent consideration”) oTa anoTeAéopara. To
Tpononoinyévo AAM 27 anaitei ouvahhayec nou odnyoUv o€ aANAYEC MOCOOTWV CUMKETOXNG O BuyaTpikn va
KaTaxwpouvTal oTnv kabapn 6¢orn. EmnAéov, To TPONOMOINKEVO NPOTUMNO WETABAAAEI TO AOYIOTIKO XEIPIOKO YIa TIC
{nuieg nou npayuatonoloUvTal and BuyaTpikr €Taipia KABWE Kal TNG anwAIAg Tou eAéyxou BuyaTpikng. 'OAG ol
aM\ayéc Twv avwTeépw npoTUnwv £@apuolovTal JETAyeveaTepa and TNV NUEpPOMnvia e@apuoyng Toug kal Ba
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ENNPEACOUV JEANOVTIKEG AMOKTNOEIG Kal OUVAANAYEG Pe HETOXOUG Pelowngiag. O ‘Opihog Ba epapHOCEl QUTEG TIG
al\ayég anod Tnv nuEPa nou TiBevTal o€ Epapoyn.

AMXA 9 «XpnUATOOIKOVOUIKA WECQ» (£QapuoleTal OTIC ETrOIEC AOVIOTIKEC nEPIOdoUC rmoy &Ekivouv v ri perd 1nv 17

Javouapiou 2013)

To AMNXA 9 anotehei To NPWTO PEPOG TNG NPWTNG PACNG 0To €pyo Tou SAAM (SupPoUhio AlEBvav AoyIOTIKWV
MpoTUnwv) yia Tnv avTikataoTtaon Tou AAM 39. To ZAAM okonelel va enekTeivel To AMXA 9 kaTd T dIAPKEId TOU
2010 €101 WOTE va NpooTeBoUV VEEG ANAITACEIC yid TNV TAEIVOUNON Kal TNV ENIMETPNON TWV XPNHATOOIKOVOUIK®OV
UNOXPEWCEWY, TNV anoavayvopion TwV XPnHUATooIKOVOUIK®Y HECWY, TNV anopeinan Tng agiag, kal Tn AoyIoTIKM
avTioTaépiong.  SUpQwva Je To AMXA 9, 0Aa Ta XPnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA EMPETPWOVTAl apXIKd
oTnVv €UAoyn a&ia Toug ouv, OTNV NEPINTWAON EVOC XPNHATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIoU Mou Jev ival aTnv
€UAoyn afia PEOW TWV ANOTEAEOPATWY, CUYKEKPIJEVA KOOTN ouvaAhaywv. H peTayevéaTepn €MIPETPNON TWV
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV YIVETAI €iTE OTO anooBeduévo KOOTOG eiTe oTnv €UAoyn afia kai
€€apTaTal and TO EMIXEIPNUATIKO MHOVTEAO TNG OIKOVOMIKNAG OVTOTNTAG OXETIKA e Tn dlayeipion Twv
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWY KAl TWV OCUMBATIK®Y TAUIAK®Y POWV TOU XPNHATOOIKOVOMIKOU
nepioudiakoU oToixeiou. To AMNXA 9 anayopelel enavaTa&iVOUNOEIG, €KTOC ano ONAVIEG NEPINTWOEIC MOU TO
ENIXEIPNKATIKO HOVTEAO TNG OIKOVOUIKNG OVTOTNTAG AMAEEI KAl OTNV NPOKEIUEVN NEPINTWAON N OIKOVOMIKT) OVTOTNTA
anaiTeitTal va enavaTtagivounosl HeAovTIKG Ta ennpealOPeva XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId. ZUNQ®Va
ME TIC apX&C Tou AMXA 9, OAeC o1 enevOUOEIG O CUMKETOXIKOUG TITAOUC NPENEl va ENIMETPAOVTAI O €UAoyn agia.
EvTouToIg, n dloiknon €xel Tnv €miAoyr va napouaoialel ota Aoind cuvolika €0oda Ta npaydaTonoinfévra kal pn
npayuartonoin®évra kEpdn kai {nuIEG €0AoynG a&iag GUMMETOXIKQV TITAwv nou Oev KATEXOVTAlI MPOC EUMOPIKN
EKPETANEUON. AUTOC 0 NPOOdIOPICHOC YiVETal KATA TNV APXIKN avayvmpion yia Kabe éva XpnUATOOIKOVOUIKO HECO
EexwpioTd kal dev pnopei va aMagel. Ta képdn kal ol {NMIEC eUAoyNnG a&iag dev WeTAPEPOVTAl OTA ANOTEAETUATA
METAQYEVEOTEPA, €V Ta £00da and Wepiopata 8a ouvexioouv va avayvwpilovral ota anoteAéopara. To AMXA 9
KaTapyei Tnv €&aipeon TNG €MIMETPNONG OE KOOGTOG YIA TIG N EI0NYNHEVEG UMUETOXEG Kal TA MAPAYwWYa OE Hn
EIONYNUEVEG JETOXEC, aANG napéxel kaBodrynaon yia To NOTE To KOGTOC UNOPEl va €ival avTINPOOWNEUTIKN EKTIUNGN
NG €UAoynG a&iag. O ‘OpIAog BpiokeTal oTn diadikaoia eKTiUNONG TNG enidpacng Tou AMXA 9 OTIC OIKOVOMIKEC TOU
KaTaoTdoei. To AMXA 9 dev punopei va epappoaTei vopiTepa anod Tov ‘OuiAo dI0TI dev €xel UIOBETNBE anod Tnv
Eupwnaikr 'Evwon. Movo otav uloBetnBei, o 'OpiAog Ba anopacioel edv Ba spappdoel To AMXA 9 vwpitepa and
v 1 Iavouapiou 2013.

AAM 24 (Tpononoinan) «MVwWOTOMOINOEIG OUVOESENEVWV HLEPWV» (EQapUOETal yia ETTIOIEC_AOYIOTIKES IEIOO0UE IoU
&exivouv v i perd v 1" Iavouapiou 2011)

H napoloa Tpononoinan eniXEIpel va WEIMOE TIG YVWOTOMOINCEIC TWV OUVAAAYWV avaAwoa o ouvOeSEEVa PEPN
dnuoaiou (government-related entities) kal va anocagnvioel TNV &vvold TOU GUVOEDEUEVOU HEPOUG. ZUYKEKPIPEVA,
KATAPYEITal N UNoXpEWaon TwV CUVOESEUEVWV HEPWY ONUOCIOU va YVWOTOMOINOOUV TIG AENTOUEPEIEG OAWV TwWV
OUVaAAaYWV HE TO ONMOCIO Kal PE AGAa ouvdedepéva pépn dnuoaiou, anoocapnvilel Kal anAomnolei Tov OpICHO TOU
OUVOEDEPEVOU HEPOUG Kal €MIBAMEl TNV yvwaTonoinon OxI MOVO TwV OXEOoEwV, TWV OUVAANAYWV Kal Twv
unoloinwv avapeca ota ouvdedepéva WEPN aMa Kal Twv OeodelOEwvV TOOO OTIG ATOMIKEG 00O Kal OTIC
EVOMOINUEVEG OIKOVOMIKEC KaTaoTacelg. O 'OpiIAog Ba epapudoel auTéG TIC aAayEG anod Tnv NUEPA nou TiBevTal o
e@appoyn. H Tpononoinon auTr dev €xel akopn uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAMM 32 (Tpononoinon) «XpnuaToolkovouIka [éEoa: lMapouciaon» (epapudlerar yia errjoiec AoyioTikes nepiddous nou
&exivouy v i petd v 1" @efpouvapiov 2010)

H napoloa Tpononoinon Napexel ENEENYNOEIC OXETIKA E TOV TPOMO E TOV OMoio OpICHEVA JIKAIWKATA NPENE va
TagivounBolv. Zuykekpidéva, OlKaiwpaTtd, OIKAIWKATA npodipeong r OIKAIWKATA ayopdg MHETOXNG Yid Tnv
anodKTNan CUYKEKPIJEVOU apiBuoU I1BiwV CUMPHETOXIKWV TITAWV TNG OIKOVOMIKNG OVTOTNTAG YIa €V OUYKEKPILEVO
noco onoloudnnoTe VOUIoUATOG anoTeAoUV GUHMETOXIKOUG TITAOUG €AV N OIKOVOIKI OVTOTNTA NPOCMEPEl AUTA Td
JIkaiwpaTa, OIKAI®PATa npodipeong n dIKAI®PATA ayopdc HMETOXNG avaloylikd oc OAOUG TOUG UQICTAPEVOUG
MHETOXOUC TNG idIac kaTnyopiag Twv 19iwv, Yn Napaywywv, CUPHETOXIKOV TITAWV. H ouykekpipévn Tponoroinon
dev avayuéveTal va €xel enidpaacn OTIG OIKOVOUIKEG KATAoTACEIG Tou OpiAou.

AAN 39 (Tpononoinon) «XpnUaToOIKOVOUIKA WEoa: Avayvwpion Kal EMPETPNON» (cpapudlerar yia eTrioiec AovioTikeC
nEPIOOoUS nou Eekivouv v 1j werd v 1" Toudiov 2009)

H napoloa Tpononoinon anoca@nvilel Tov TpONo e Tov onoio Ba €npene va e@appolovTal, O OUYKEKPIMEVEG
NEPINTWOEIC, Ol ApXEC nou kabopilouv KaTa Noco €vag avTioTaBuIZOPEVOC KIVOUVOG 1 THNHA TWV TAUIAKWV POWV
eUNinTel oTo Nedio epappoync TNG AOYIOTIKNG avTioTaduionc. H Tpononoinon auTr dev epappoleTal atov ‘OuIAo,
Kabwg dev akoAouBei AoyIoTIK avTioTABuIoNG oUP@wva Ke To AAM 39.

5.6.3.3 TpononoInoeIg O NPOTUNA MOU anoTEAOUV £va TUNHA TOU MPOYPAMHATOC ETAOINV BEATIMOEWY TOU
SAAM (ZupBoUAio AigBvawv AoyioTikav MpoTunwv).

O1 napakdTw TPEOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPEG aAAaYEG nou unelgépyovtal ota AMNXM wg
€NAKOAOUBO TWV AMOTEAEOUATWV TOU ETNOIOU NPOYPAUHATOS BEATIOOEWY Tou ZAAM nou dnuooielTnke Tov IoUAIo
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2009. O1 napakdTw TPOMOMoINoEIG, pogov dev opileTal SIAPOPETIKA, I0XUOUV YIa TIC ETNOIEG AOYIOTIKEG NEPIOSOUC
nou &kivolv Tnv 1 petd Tnv 1" Iavouapiou 2010. O1 TPOMOMOINCEI AUTEG DeV €XOUV aKOWN UIOBeTNOsl and Tnv
Eupwnaikn ‘Evwaon. Eniong, epdoov dev avagepeTal diapopeTIKA, Ol TPOMOMOINCEIC AUTEG DV AVAUEVETAI va £XOUV
ONMAvTIK ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

AAI 1 (Tpononoinon) «Mapougiacn TwV OIKOVOUIK®V KATACTATEWV»
H Tpononoinon napexel dIEUKPIVICEIG OTI 0 MIBavog dIaKavovioHOC HIAg UNOXPEWONG HE TNV €KOOOT CUHMETOXIKWOV
TITAWV OEV £XEl OXEON HE TNV KATATAEN TNG WG KUKAOPOPOUV I HN KUKAOPOPOUV OTOIXEIO.

AAM 7 «KaTtaoTaoeig Tapiakwv Powv»
H Tpononoinon anaitei 0TI pOvo ol dANAveS NMou KATAAyouv Of £vd avayvwpIOPEVO MEPIOUTIaKO OTOIXEIO OTNV
KATaoTaon Tng OIKOVOUIKNG BEong Ynopolv va KaTaTtdooovTal we ENEVOUTIKEG OpaoTNPIOTNTEG.

AAN 17 «MioBwoeig»
H Tpononoinon napéxel OIEUKPIVIOEIC WG MNPOG TNV KATATAEN TwV HICBMOEWV ynneédwv Kal KTIpiwV G
XPNHATOJOTIKEG I} AEITOUPYIKEG MICBWOEIC.

AAN 18 «Ecoda»
H Tpononoinon napéxel NpoOoBeTn kabodrynon OXETIKA HE Tov KABOPIOPO ®G NPOG TO av 1 OIKOVOMIKN OvVTOTNTd
EVEPYEI WG NPAKTOPEUOHEVOG /EVTOAEAG I} NPAKTOPAC.

AAN 36 (Tpononoinon) «Anopeinon Agiag MeplouaiakwV ZTOIXEIWV>

H Tpononoinan dieukpiviCel OTI N HEYAAUTEPN Hovada dnuioupyiag TAPIaKWY POWV OTNV oroia NpeEnel va eniJePIOTEI
n unepagia yia Toug okonoUG ToUu €AEyXOoU anoMeiwong gival évag ASIToupyIKOG Topéag Onwg opiletTal ando Tnv
napdaypa@o 5 Tou AMXA 8 (dnAadr npiv and Tn OUYKEVTPWON /ABpoion TwV TOPEWY).

AAN 38 (Tpononoinon) «Aula Mepiouciaka ZToixeia»

O1 Tpononoingoelig dieukpivilouv (@) TIC anaimosig oUpgwva Pe To AMXA 3 (avaBewpnuévo) 60ov agopd To
AOYIOTIKO XEIPIOMO TWV AUAWV MEPIOUCIAKWV OTOIXEIWV MOU anoKTnOnkav g€ Wia oUVEVWON ENIXEIPNOEWY Kai (B)
TNV NEPIYPAPH Twv PEBODWV AnoTiunong Nou XenoIKonoloUvTal UPEWG and TIC OIKOVOMIKEG OVTOTNTEC KATA TNV
eMuéTpnon NG elloyng a&iac Twv AUAWV MEPIOUCIAKWY OTOIXEIWV MOU anoKTNBnkav Ot Hia OUVEVWON
ENIXEIPNOEWV kal dev dlanpaylaTelovTal Og EVEPYEG AYOpPEG,

AAN 39 (Tpononoinon) «XpnuUaTooIKoVouIKa Péoa: Avayvmpion Kal EMPETpnon»

O1 TpOMonoINoeiG apopolv (@) SIEUKPIVIOEIG OXETIKA KE TNV AVTIUETOMION TWV KUPWOEWV/MPOCTIHWY anod
nponAnpwun daveiwv wg napaywya oteva ouvdedepéva e To KUpio oupBoialo, (B) To nedio analayng yia Tig
OUMBACEIC CUVEVWONG ENIXEIPNOEWV Kal () DIEUKPIVIOEIC OTI Ta kEPDN N NUIEG and avTIOTABHION TAMIAK®Y POGV
MIa¢ NPoodoKWIEVNG cuvaAlAayng npénel va enavatagivoundolv ano Ta idla Kepdahaid oTo GUVOANIKO €100dnKa otV
nepiodo KaTa Tnv onoia n avTioTabuICOPEVN NPOCDOKWIEVN TAMIAKN por) eNnpPealel To GUVOAIKO €I00Na.

AMXA 2 «Mapoxéc nou EEapTtwvral and Tnv A&ia Twv METOXWV» (epapudleral yia £Trioiec AoyioTiKEC mEpIddous rmoy
&exivouv v 1j perd tnv 1 Toudiou 2009)

H Tpononoinan eniBeBaiwvel OTI Ol EICPOPES HIAC ENIXEIPNONG Yia Tn oUoTacn HIag koivonpa&iag kal ol cuvaAAayeg
KOIVOU eAEyyou eEaipolvTal anod To nedio epappoyng Tou AMXA 2.

AMXMN 5 «Mn  Kukhogopouvta [epiouciaka ZToixeia nou Kartéxovrar npog MmAnon kai  Alakoneioeg
ApacTnpiOTNTEG>

H Tpononoinon anocagnvilel yvwoToMNoIRCEIG Nou andiTouvtdl 6oov apopd Ta Pn KUKAOPOPoUVTa MePIoUCIakd
OTOIXEIO MOU KATATACOOVTAl WG KATEXOHEVA NPOG NWANGCN 1 TIG dIAKONEioeg dpaaTnpIOTNTEG.

ANXA 8 «KAGdoI ApaaTnpIoTATWV»
H Tpononoinon napéxel dIEUKpIVIOEIG Goov apopd TNV YVwOTOMoIiNan NANPOQOopIRV CXETIKA PE TA MNEPIOUCIAKA
OToIXEIa TOU TOpEQ.

5.6.4 AorizTiKEz ME@OAOI

Aev undpyouv aA\ayEG OTIG AOYIOTIKEG ApXEC MOU TNPRBNKAv O£ OXEON ME AUTEC MOU Xpnaoigonoinénkayv yia tnv
MPOETOINATIA TWV OIKOVOUIKWV KaTaoTdoewv TnG 31" AekepBpiou 2008.

5.6.5 ENzQMATA MArIA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta nayia nepiouciakd oTolxeia aneikovifovtal OTIC 0IKOVOMIKEG KATAOTACEIG OTIC ASiEC KTAOEWE TOUG 1| 0TV €UAOYN
a&ja (fair value). EUAoyn a€ia sival To Nogo yia To onoio &va ndylo pnopei va avralhayei JeTa&l Pep®V Mou €Xouv
YV@ON TOU QVTIKEIMEVOU Kal €VEPYOUV OIKEIOBEAWG O Hia kaBapd eunopikn npd&n. H apxikni kaTtaxwpion /
avayvwpion evog nayiou yiveral navrote oTo kOOTOG. To KOOTOG KTNONG Twv NAylwv OToIXEIwV nepAappavel Ta
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aueoa kaTtavepnBévra kOoTn (TIUN ayopdc, HETAPOPIKA, aoQANIOTPA, YN ENICTPENTED! (POPOI Ayopdac, KAM.) yia va
(BAcouV Ta OTOIKEId OE KATAOTACN AEITOUPYIag YEXP! TV NHEPOUNVIA KATAPTIONG TWV OIKOVOUIKWY KATACTACEWV.
Ta oikoneda kal Ta KTipia TG Etaipiac éxouv amoTmiyn®si otnv eUAoyn afia Toug Tnv 31.12.2008, n onoia
NpoodlopioTnKe and WEAETN aveEApTnTou OIKOU eKTIUNT®V. Ta undloina evowuara nayia nepPIoUcIaka OTOIXEIa
nou anoktBnkav and Tnv etaipia kali Tov ‘OpIA0 u@avifovTal oTnV TIUR KTNOEWG TOUG, MEIWMEVA KATA TIG
OUOOWPEUPEVEG anooBecelg.  O1 anooBéoelg emBapuUvouv Tnv KatdoTtaon AoyapiacpoU AnoTeAeopdtwy, pe Baon
Tn oTabepr PéBodo andooBeonc kad’ OAn Tn SIAPKEId TNG EKTIHMHEVNG WPENIKNG (WG TWV NaAYiwV NEPIOUCIAKOV
oToixeiwv. O1 edaQIKEG KTATEIG dev anooBévovTal. ETA AUAA MePIOUTIaka aToixeia nepiAauBavovTal Ta AoyioHIka
npoypapparta kai n adeia ekeTAMeUonG eunopikol onuatog.  O1 AoINEG aoWPATEG akIvnTonoIngoelg (agia KTong
EKPETANNEUONG €UMOPIKOU ONUAToG) dev anooBevovral AOyw TnG aduvapiag va empeTpndesi pe agonioTia n
EUNOPIKN TOUG BIWCIKOTNTA KAl N EI0PON TOUG OTO AKEGO HEANOV.

H ekTIpOpEVN dIApkela TNG wPENIKNG NG, KaTda kaTtnyopia nayiwv, el wg NG

Nepiypagi En Sochiing
ZwNng
KTipia & EykaTaoTaosic KTipiwv 50
KTipia & EykaTaoTaoeic KTIpIwV OE akivnTa TPITwV 12
Mnyxavnuarta Texv. Eykat.-Aoinog Mny. EEonA. 1810kTnTa 16
Mnxavruarta Texv. Eykat.-Aoindg Mny. EEonA. MigBwuéva 10
‘EminAa 16
Skeln 10
Mnxavéc Mpageinv 10
E€onAIopog TNAENIKOIVOVIBV 10
Noinog E&onAiopdg 10
HAekTpovikdc EEonAIoNOG 5
Aoind EmiBaTika Autokivnta 5
AuTokivnTa ®opTnyd 10
Noina Méoa MeTagopdc 5
Aula neplouaiakd aToixeia (Mpoypaupara H/Y ) 5

H w@éhipn Jwn Tov nayiov nepiouciakwv oToixeiwv Junopei va avabewpnBei kal va npooaplooTei €av auTo KpIBei
avaykaio Kata Tnv oUvVTagn TwV OIKOVOUIKGOV KaTAGTACEWV.

5.6.6 AnNOMEIQ:H A=IAz MEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou €xouv anpoadiopioTn wPENKN {wr) Oev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeiwong €Tnoiwg, O0Tav kdnoia yeyovoTa katadelkvUouv OTI n AOYIOTIKA Toug afia pnopei va pnv eival
avaktnoiun.  H diapopd PeTa&u Tng AoyioTIKNG a&iag kal Tou kaBapou avanooBeoTou noooU KaTaxwpeiTal oTa
anoteAéoparta. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEINONG TNG agiag Toug
oTav undapyouv evdeiEeic 0TI n AoyioTik Toug afia dev Ba avaktnBei. H avaktioiun aia sival To peyahliTepo Nocd
METQEU Tng kabapng nwAnong kai Tng afiag Aoyw xpnong. H {nuia Aoyw peiwong Tng afiag Twv OToIXEIwY Tou
EvepynTikoU avayvwpileTalr ané Tnv €raipia, oTav n AoyioTikr a&ia Twv oToixeinv autav (1 Tng Movadag
Anuioupyiag Tapelakwv Powv) eival peyaAUTepn anod To avakTtroido nogd Touc. KaBapn afia nwAnong Bewpeital
TO Nogd and Tnv NwANon evog oToixeiou Tou EvepynTikoU oTa MAdiola piag aggoTepoBapols ouvalAayng otnv
oroia Ta HEPN €xouv MANPN YVWON Kal NpooXwpoUV OIKEIOBEAWE, HETA anod TNV agaipeon KAbs NpOoBeToU APeTOU
kOoToug O1aBeong Tou oTolxeiou EvepynTikoU, eve afia Xpnong €ivar n napoucd afia TwV EKTIMOPEVOV
MEANOVTIK®DV TAMEIOKOV POWV MOU AVAUEVETAI va €IOPEUOOUV OTNV EMIXEIPNON anod Tn Xpnon &vog oTolxeiou
EvepynTikoU kai anod Tnv 31G0gan Tou aTo TEAOG TNG EKTIMWHEVNG WPENKNG (WG TOU.

5.6.7 YnEPA=SIA ENIXEIPHIHE

Ynepa&ia eival n diapopa PeTa&l Tou KOOTOUC ayopdc kai guhoyng afiag Tou EvepynTikoU kai Tou MabnTikol
BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepodnvia Tng €&ayopdc. H eraipia katd Tnv nuepopnvia Tng
ayopdacg avayvwpilel Tnv unepagia nou NpoEKUWE and Tnv anokTnon, we &va oToixeio Tou EvepynTikou, Kai Tnv
€U@avilel aTo KOOTOG. TO KOOTOG auTd €ival i00 e TO NOTO TO OMoio TO KOOTOG £VONoINoNG UNepRaivel To pePIdIo
TNG enixeipnong, oTa oToixeia Tou EvepynTikoU, OTIC UMOXPEWOEIC Kal OTIC EVOEXOMEVEC UMOXPEWOEIG TNG
anoktnBsioag etaipiac. H unepa&ia unokeiTal ge EAeyxo Anopeinong o€ €ToIa BACN kaAl ANOTIMATAI OTO KOOTOG
MEIOV TIC TUXOV OWPEUNEVEC {NUIEC anopeiwong. KaTtd Tnv ekAoToTE nuepounvia I00AoyIoHoU o ‘OIAOG EKTINA KATA
noco ugioTavral evdei€eic anopeiwong. Edv undpxouv TEToleC evOEIEEIC, NpayuaTonolgiTal avaluon We oTOXO va
afioloynBei katd nocov n AoyioTikn afia sival NANPwWG avaktioiun. Ta Tnv euxepéoTepn OIEKNEPQIWDN TWV
eAéyxwv anopeiwong (impairment test), To Nood TNG unepa&iag KATAvEUETAl O POVADEG OnuIoUpYiac TAWIaKwV
POV.
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5.6.8 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEQOAOX ENOMOIHZHZ TOYZ

5.6.8.1 OuyaTpIkEG ETAIPIEG,

OuyaTpikéC eival ol €TaIpiec OTIG onoieG 0 'OMINOG AUETa N €UPEDA, EAEYXEI TNV OIKOVOUIKI Kal AEITOUPYIKN TOUG
noNimikn. O1  BuyaTpikEG eTalpieg evonoloUvTal NANPwWS (OAIKN gvonoinon ) and Tnv nuepopnvia Kata Tnv onoia
anokTdTal o AeyXoG €N’ AUTWV Kai Nalouv va vonoiouvTal anod TNV NUepounvia nou o é\eyxog dev ugioTartal. H
AoyIoTIK] HEBODOG TNG £Eayopdc XpnoIKonoIEiTal yia Tov Aoyiopo e€ayopdc BuyaTtpikwv. To kOOTOC €Eayopdac HIag
BuyaTpiknc unoAoyileTal we To aBpoloua Twv eUAOYwVY aglwy, KaTd TNV nUepopnvia avrarAaync, Twv NEPIOUCIAKWV
OTOIXEIV, UNOXPEWOEWV NOU uPioTavTal 1 TekpaipovTal Kal Twv HETOXWV Mnou e£kdobnkav and Tov ‘OpINo, HE
avtalhaypa Tov éAeyxo Tou e€ayopalOpevou, MAEOV omnolodnnoTe KOOTOG OXETICeTal dueoa Pe Tnv €Eayopd. Ta
anNOKTWMEVA MEPIOUCIAKA OTOIXEId , UMOXPEWOEIC KAl €EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWOVTAI OE Hid
ENIXEIPNMATIKI OUVEVWON, EMIYEPWVTAl apXIKa oTnv €UAoyn Toug aia kaTa Tnv nuepounvia g&ayopdc, ave&aprtnta
and To MooooTO CUMMETOXNG TNG Melowngiac (dikaiwpaTta peiowneiac). To noogd katd To onoio To KOOTOG
€gayopdc unepBaivel TV gUAoyn agia TnG kabaprc B€ong TnG BuyaTpIKAG Nou €EayopdcTnKE, KATAXWPEITAI WG
unepagia.  ZTIC NEPINTWOEIG OTIG OMNOIEC TO CUVOAIKO KOOTOG £Eayopag sival PIKpOTEpo and Tnv glAoyn afia Tng
kaBapnc B€ong TnG BuyaTpiknG Mou anokTndnke, n dlagopa avayvwpileTal TNV KATaoTaon anoTEAEOUATWY
XPoNG. ZuvaAAayéc, undAoina Kai Pn npaypaTonoinyéva KEpdn nou NPOKUMNTOUV HETAEU TwV £TAIPIOV Tou OpiAou
anaAeigpovTal KaTa Tnv evonoinan. O1 un nNpaydaTonoinNuéveg InNUIEG, analsipovTal EKTOG ano TIG NEPINTWOEIC KATA
TIG onoieg To KOOTOC TOUG €ival Wn avakTraoido. Or AOYIOTIKEC ApXEG TWV BUYATPIKWY €XOUV avanpooapHOOTEi,
OMou KpiBnke anapaitnTo, WOTE va gival OOIOUOPPEC JE QUTEG MOU €X0UV UI0BeTNOei and Tov ‘OpIAo.

5.6.8.2 SUVOEDEPEVEC ETAIPIEC

SUVOEdENEVEG gival Ol ETAIPIEG OTIG onoieg 0 'OMIAOG €xel ouaIwdn enippor], aAAG OxI EAeyX0, TO OMoio YEVIKA IoXUE
OTav TA NMoogooTd CUMMETOXNG KupaivovTal HETa&U Tou 20% kal 50% Twv JIKAIMPATWY Yrigou. Or enevdUoEIC o€
OUVOEdENEVEG £TaIpieC AoyiaTikonoloUvTal PeE TNV PHEB0DO TG kaBapng BEong kal apxika avayvwpilovTal aTo KOOToG
KTHoewc. O Aoyaplaopog Twv enevdUOEWV O OUVOEDEPEVEG  €TaIpieG NepIAapBavel Tnv unepaia nou MPoEKUYE
KaTa Tnv €€ayopd (MEIWPEVN WE TUXOV {NUIEC anodeiwong). ZTo TEAOG KABE XPronG, To KOOTOG auEAveTal HE TNV
avaloyia Tng enevduTPIAG £TAIpiac oTIC METABOAEC TNG kaBapng B£0NC TNG ENEVOUOHEVNG EMIXEIPNONG KAl EIWVETAI
Me Ta Aappavopeva and Tn ouyyevn depiopata.  H ETaipia kataxwpei, TIC enevOUCEIC TNG O GUVOEDEUEVEG
ETAIPIEG, OTIC I0IAITEPEG OIKOVOUIKEG TNG KATAGTACEIG, OTO KOOTOG HEiov TUXOV {NMIEG anopeinong,

5.6.8.3 Koivonpagieg

O1 gnevdloeIg TNG €Taipiag o€ kolvonpa&iec AoyloTikonoloUvTal pe Tnv péBodo kaBapng Béonc. H péBodog
kaBapng Béong eivar pia AoyioTIKRy avTIET®NION oUU@®vVA HE TNV Onoid n CGUMHETOXN O Hid and Koivou
€AEYXOMEVN OIKOVOUIKI] OVTOTNTA, KATAXWPEITAl ApXIKa OTO KOOTOG KAl NPOooapuoleTal HETENEITA yid TN HETA TV
anodkTnon HETaBoAr Tou pepIdiou Tou PENOUG TNC kolvonpa&iac oTta kabapda MepIoucIaka GTOIXEId TNG and Koivou
eAeYXOHEVNG OIKOVOMIKNG ovTOTNTAC. Ta anoTeAéopaTa Tou PEAOUC TNG Koivonpa&iag nepiAapyBavouv To Hepidio Tou
oTa kéPDN Kal TIG {NMIiEC TNG anod KoIvoU eAEYXOHEVNG OIKOVOUIKIG OVTOTNTAC.

5.6.8.4 NOINEC ETAIPIEC

>TIG AoInég eTaipieg nepiAapBaveral n a&ia peToxwv nou dev dianpaypaTelovTal 0 XpNUATIOTNPIAKEG AYOPEC HE
nogoaTo MIKPOTEPO Tou 20%. ZTIG TAIpIEC AUTEC dev AoKeEITal onolodnnoTe EAeyXog and Tov ‘OdIAe.  ZUUQWVA HE
TIC apxég Twv AAM. 32 kai 39, ol ev Aoyw enevdUOEIG UpavilovTal OTIG OIKOVOUIKEG KATACOTACEIC OTO KOOTOG
KTIONG TOUG HEIWHEVEC [E TUXOV NPOPBAEWEIC anopEeiwang TnG agiag Touc.

5.6.9 AnNOGEMATA

Ta anoBéuata aneikovifovralr oTn XaunAoTepn afia PeTA&U Tou KOOTOUGC KTHOEWG TOUG Kal TNG kabapng
peucTonoINaIunG a&iac. H kabapr peuaTonoinaiun a&ia sivar n unoAoyi{opevn TIWA NWANCNG, Yéoa oTa nAdiola Tng
ouvnBoUG EUNOPIKNG dpaaTnpIOTNTAG TNG ENIXEipnong, Meiov To unohoyilOUeVO KOOTOC, NMou gival avaykaio yia va
npayuartonoin®si n nwAnon.  To KOOTOG Twv anoBepdTwv npoadiopileTal pe Tn WEBodo Tou oTaBuIKOU HECOU
Opou Kal nepIAapBavel TIC danaveg andkTnong Twv anoBepdTwy Kal Ta €dIKA €€0da ayopdc Toug (METAPOPIKA,
ao®aNoTpa KAM.).  KatdMnAeg npoBAcwelc oxnuatiovral yia ana&iwpéva, axpnoTa kal anoBéuarta pe MnoAu
XaunAr KukAo@opiakn Taxutnta. Ol Peiwoelg TG afiag Twv anoBeuaTwy oTnv kabapr) peucTtonoinaoiun a&ia kai ol
Aoinég {nuIEC and anoBEuaTa KaTaxwpouvTal oTNV KATAoTAoN anoTEASOUATWY KaTtd Tnv Nepiodo nou eugavidovral.

5.6.10 EMNOPIKEZS KAI AOINEZ AMAITHZEIZ

O1 Aoyapiacpoi NEAAT®V KaTaxwpeouvTal kai napouaialovTal aTnv AoyioTiKr Toug a&ia (aia TioAoyiou), HETA ano
NPoBAEYEIG yia TuxOV Wn €lonpakTea nood. MpoBAswn yia eniopaleic neAaTeg (bad debt provision) oxnuarideral
OTav unapxel Kivduvog yia Tnv pn €ionpa&n oAOKANPoU 1 HEPOUG TOU OPEINOHEVOU MoooU.

H eUAoyn a€ia Twv UnopIK®V Kal AoINwV anaiTnoswy nNpoaoeyyilel Tnv AoyioTikr agia.

36



SPACE HELLAS A.E S/
/), >PACE

Etrioia Oikovopikr| 'EkBeon
(xpriong 1" Iavouapiou £wg 31" Aekepuppiou 2009) More than Technology

O1 €UNOPIKEG Kal AOINEC aNAITAOEIC TOOO TNG £TaIpidC 600 kal Tou OpiAou, €KTOC QUTWV Yid TIG OMOIEG EXEl
oxnuarioTei NpoRAewn, OewpoUvVTal OAEG E10TIPASIHEG.

5.6.11 TAMEIAKA AIAGEZIMA KAI Iz0AYNAMA TAMEIAKQN AIAGEZIMOQN

Ta Tapeiakd SiaBéoiya kai 10odUvaya Tapelakwv dIaBegiymv anoTeAouvTal and HETPNTA Kal BpaxunpOBeopeg
KATABECEIG e apyIKn JIAPKEIQ PIKPOTEPN TWV TPIWV (3) HNV®V.

5.6.12 AnNOGEMATIKA ETAIPIAZ

H eTaipia sival unoxpewpévn oUPpwva Pe Tnv EAnvikr NopoBeoia Mepi Avwvipwv ETaipiov N.2190/1920 dpbpa
44 ka1 45 va peTagépel To 5% TwV €THOIWV KABApwv kepdwv TNG ot TakTiKO AnoBeuatikd WEXPIC OTOU Ta
OUCOWPEUPEVA anoBelaTika va igouvtal e To 1/3 Tou kataBAnuévou (koivol) HETOXIKOU KepaAdiou. AUTO To
anoBepaTikd dev pnopei va dlavepnbei 0Toug PETOXOUG TNG ETAIpiag aAAG Wnopei va xpnoidonoinBsi yia kaAuyn
NV peta and anogpacn TG TakTIKAG MeVIKNG ZUVEAEUONG TWV HPETOXWV TNG £TAIPIAC. Ta agopohoynTa
anoBepaTika Kai Ta €IdIKwE GopoAoynBEvTa anoBeuaTikd oxnuaTifovral oUPeva e TIC dIATAEEIC TNG POPOAOYIKIG
vopoBeaiac anod agpopoAdynTa i 18IKwG PopoloynBevta £€0oda kal kEPDN. Ta ev AOyw anoBepatikd pnopolv va
kegahaionoinBoulv | va diavepnBoUv We andpaon TngG TakTIKAG MEVIKNG SUVEAEUONG TV HETOXWVY, apoU AnpBouv
unown ol NEPIOPICHOI MOU WMopEi va 10XUouV KABe popd.

5.6.13 METOXE:

O1 JETOXEC TNG €TaIpiag Exouv €loaxBsi aTnv naparAnAn ayopd Tou XpnuaTioTnpiou Agimv ABnvav Tnv 29-9-2000.
O1 PETOXEC TNG £TaIpiag €ival KOIVEG OVOMACTIKEG. Me Tnv and 30.06.2009 anogacn Tng TakTikng FENIKHZ
SYNEAEYZHZ TwV PETOXWV TO PETOXIKO KepAAaio, augnenke kata 10.201.874,51 pe al&naon Tng ovopaaTikng agiag
NG METOXNG kaTd 0,39€ pe keahaionoinon dlagopdc and £kO00N HETOXWV UMEP TO APTIO Kal WEIMONKE KaTd
8.095.784,91 eupw, PE PEIWON TNG OVOUACTIKAG agiac Tng HETOXNG KaTd 0,31 € npog cupwn@Iopuo {nuiwv. ‘ETol To
METOXIKO KEPAAQIO TNG €TaIpiAc €ival oAooXep®G KaTaBEPANMEVO, avEPXETAl O€ OEKA €KATOMMUPIA MEVTAKOOIEG
TpiIGvTa XIANIAdEC TeTpakooia oapdvrta okTw (10.530.448,00) Eupw kal diaipeital og €ikool £E ekaToppupia
TPIaKOOIEG €ikoal €€ XINAOEC ekaTdv €ikoal (26.326.120) KOIVEC OVOUACTIKEG HETA WNPOU HETOXEG OVOUAOTIKNG
a&iag 0,40 Eupw n kabe pia. To evanopeivav undAoino unép To ApTIO PETOXIKO KEPAAAIO TNG £TAIPIAC AVEPXETAI
MeTa Tnv al&non Tou WeToXIKOU KepaAaiou og xIA. € 53. Ta kEpdn ava PeToXn oTnv unoAoyiodnkav pe Bacn To
OTABUIoUEVO apIBUO PETOXWV O OMnoiog dIapopP®BNKE UETA TNV ayopd Twv 1IBiwvV PETOXWV o€ 25.826.120.

5.6.14 ANArnNQPIzH Ez0AQN KAI Ez0AQN

‘Egoda: Ta £€00da nepIAPBAVOUV TIC NWANCEIC ayadwv Kal napoxnG unnpeciwv, kabapd and ®opo MpoaTIBEPeVNG
Agiac, eknT®OEIC Kal eMOoTpoPEG. Ta £00da and TexviKA €pya avayvwpilovral oTa anoTeAéopata Tng nepiodou,
avakoya pe To OTAdIo OAOKANRPWONG TNG CUMPBATIKAG dpacTnpioTnTAag KAtd TNV nuepounvia Kataptiong Twv
OIKOVOUIK®V KATAOTACEWV. ENOPEVMC TO KOOTOG TWV EPYWV MOU EXEl PEV EKTEAEDTEI, aMG dev €xel TIHoAoynOei
avTioToIxa oTov MEAATN, KATAXWPEITAl 0TV KATAoTAoN anoTeEAEOUATWV NePIGdoU pad Je To avaloyouv CUHBATIKO
€00d0. Ta dieTaipikd ¢ooda péoa aTtov ‘Opiho analeipovTal nAfpwg.  TOkol €I0NPAKTEOl NepIAaPBavovTal oTo
Aoyapiaopo anoTeAeoUATwY e BACN To NOCd TOKWY MoU avTIOTOIXEl oTnv uno eEéTaon nepiodo.

‘E€0da: Ta £50da avayvwpilovTal oTa anoTeAéopaTa os dedouAeupévn Baon. O NANPWHEG NOU NpaypdaTonolouvTal
yla ASITOUpYIKEG HIoBwaelc peTa@épovTal atnyv KatdoTtaon AoyapiacpoU AnoTeAsOUATWV WG £€00a, KATA TO XPOVO
XPNOEWG Tou pigBiou.

5.6.15 [MPOBAEWEI:

H avayvopion Tov npoPAEWewv Yivetal, oUP@va HE TIC anamnoelg Tou AAM 37, otav o ‘OpAog pnopei va
OlaJop@P®OEl HIa a&oMIoTN €KTIUNON Yia Mia €UAoyn VOMIKN 1 CUMBATIKA UMNoxXpéwaon, Nou ePgavifeTal g
anoTéAEOA MPoNnyoUUEV@V YEYOVOTWV Kal undpxel mBavoTnTa va anarn®si pia €kpor] nopwv MPOKEINEVOU
TakTonoinBei n unoxpéwaon autr). O ‘OpIAog dnuioupyei NPOBAewn yia enaxBeic cuPBATEIC OTAV N AVAPEVOUEVN
w@éAeia nou Ba npokUWel and TIC CUPBACEIC QUTEG, gival HIKPOTEPN and Ta avano@EuKTa €00 GUHHOPPWONG
npog TIC CUMPBATIKEC unoxpewaoel. Or npoBAEWelg avadiapBpwaong nepIAayBavouv noiveg and npowpn AnREn
MIOBwOoewV Kal NANPWHEC anolnUIwoewy £pyalodevaiv Aoyw €E0dou and Tnv unnpecia kai kataxwpouvtal aTnv
nepiodo ekeivn nou dnuioupyeital yia Tov 'OJIAO VOUIKN 1} CUPBATIKN OECHEUCN TNG TAKTOMOINGNG TNG NANPWHAG.
AanaveG OUVOEOMEVEG ME TIC ouvnBelic dpacTnpioTnTeG Tou Opidou Ot eyypagovtal wG npoPAéwelc. Ol
MaKPOMPOBEOUEG MPOBAEWEIC MIAC OUYKEKPIYEVNG UMOXPEWONG npoodiopilovTal PE TNV MNPOEEOPANCN Twv
AVAHEVOHEVMV HEANOVTIKQV TAUIAKWY POWV MOU a(popouV TNV UMOXPEWON, €XOVTAg AABEl unown TOUG OXETIKOUG
KIvOUVOUG,.

5.6.16 XPHMATOOIKONOMIKA MEZA
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XpnNHAaTooIKOVOHIKG HETA anoTIHMMEVA oTNV eUAoyn adia

O! XPNHATOOIKOVOUIKEG aNAITOEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIG OTOV I00AOYIONO nepIAapBavouv Ta
OlaBgoIda, Ta Xpeoypad, TIC AOINEC ANAITHOEIC, TIG CUMMETOXEC, TIC BpaxunpOBeopeC kal HAKPONPOBEoUEG
UnoxpewoeiC. Ta XPnNMATOOIKOVOUIKA HEoa napoucialovTal w¢ anaiThoElG, UNOXPEWOEIC I} OToIXEld TNG kabaprg
0€0ewg, Baocsl TNG ouciag Kal Tou MEPIEXOMEVOU TWV OXETIKWV CUMBAcEwv and TIC onoieG anoppéouv. Tokol,
Jepioparta, kEPON N Inuieg nou npokUNTOUV and TA XPNHATOOIKOVOMIKA MPOiovTa nou Xapaktnpilovral g
anaitnoeiq r} UNoXPEWOoeIC, AoyioTikonoloUvTal wg £00da ) €€0da avTioToixa.

O 'OuIhoG Bewpei OTI o1 a&iec OTIC OMOIEC TA XPNMATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ Kal XPNHATOOIKOVOMIKEG
UMNOXPEWOEIG £XOUV aVAyVWPIOTEl OTIC OIKOVOUIKEG KATAOTACEIG OgV SIAPEPOUV OUTINAWG TwV EUAOYWV aglmV

MapdyovTeg XpNHATOOIKOVOUIKOU KIVEUVOU

O 'OuINoG €KTiBeTAl Ot OIAPOPOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG OUMMEPIAAUBAVOUEVOV TV anpoBAEnTwv
OIOKUPAVOEWV OUVAAAYMATIKGOV ICOTIMIOV KAl EMITOKIWV, KIVOUVWV ayopdc, MIOTWTIKWV KIVOUVWV Kal KIVOUVWV
peEUCTOTNTAG. To GUVOAIKO NpOypappa diaxeipiong KIvOUvou Tou OWIAOU £XEl GTOXO va €AAXIOTOMOINCEl TIG MIBAVEG
OUGOHEVEIG ENINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVOIKT anodoon Tou Opilou.

Ta XpnUAToOIKOVOUIKA NPoidvTa nou Xpnolgonolei o ‘OMIAOG anoTehouvTal Kupin¢ and katabéoeic os Tpanelec,
oUVaMayeG o€ EEvo VOUIOHA O€ TPEXOUOEG TIMEG 1) NPoBeoIaka oupBOAala HEANOVTIKNG eKNANPWONG, Tpanedikoug
Aoyapiacpouc ungpavainyng, AoyapiacpoUg EI0npakTEOUG Kal NANPWTEOUG,

> ZuvaAAaypaTIKOG Kivduvog

H €kBeon Tou Opilou ot cuvalaypaTikoUg KIvOUVOUG MPOEPXETAl KUPIWG anod UMAPXOUTEG 1 MPOCOOKWMEVEG
TAMIOKEG POEC O EEVO VOMIOUA (£10aywYEG — €EQYWYEG).  Z€ MEPINTWON oUVAAAAYHATIKOU KIvOUVOU MOU anoppeEel
ano PEAMOVTIKEC EUNOPIKEC CUVAANAYEC Kal avayvwpiopéva aToIxeia evepynTikoU Kal nadnTikou, Tav napaTibevral
Ot VOMIOMa nou Olagépel anod To AEITOUPYIKO VOMIONA TNG ovToTnTag, o ‘OpiAog  Xpnoluonoliei cupBoAaia
MEANOVTIKNG eKNANpwoNG epooov anaireital. O 'OpINog Oev £XEl onNUAvTIKA aTolxeia evepynTikoU Kal nadnTikou o€
VOMIoWa 31a@opeTIkO and To Eupw kal w¢ ek TOUTOU Oev UQIOTATAI OUCIACGTIKOG OUVAAAYHATIKOG KivOUVOG OXETIKA
Me Ta aToixeia autd. O KupIOTEPOG OYKOG OUVAAAYWV TNG £TAIPIAG Wag o< EEvo vOUIoua agopd os doAdpia H.M.A
kai Aipeg AyyAiag.

> Kivduvog TIH®V

O 'OpINoG dev €xel TNV KATOXI ToU SIanpaydaTeloiua Xpeoypada Kal GUVENQG OV eKTIBETAI OE KivOUVO WETABOANC
TWV XPNUATIOTNPIGK®OV TIHOV XPEOYPAPWY. ZUVENWC O KivOUVOC, Mou MPokUNTel and TIC HETABOAEC TwV TIHWV
auTWV TV PEoWV €ival avinapktoG. O 'OMIAOG ekTIBETAI KUPIWG O PETABOAEG TNG a&iag TwV EPNOPEUNATWV NMou
npopnBeleTal Kal WG €k TOUTOU NPocapuoleTal avaloya n NOMITIKY) anoBeUaTwy Kai n eunopikr TnG NoAmikn. Ta
TNV avTigeTwnion Tou kivdUvou Tng ana&iwong Twv anofepdtwv Tou o ‘OpIhoG €@appolel pia opBoAoyikn
dlaxeipion kai dloiknon auTwv, nou npooBAENEl aTnV ano@uyr dIaKpATNONG anoBeudaTwV HeyaAou UWous. e
ox&on We Tov Tdpo Tng eTaipiac To UWoC TwvV anoBepdtwv eival 181aiTepa XapnAd kai auto Bonba otnv anopuyn
KIvOUvou ana&inong Twv KaBwe o Xpovog Napayoving oTnv anobnkn gival eEAaxioToc.

> Kivduvog eniTokiou

Ta AeIToupyika KEPDON Kal TAMEIOKEG PoéC Tou Opidou ennpedlovral PEPIKOG and HETABOAEG OTIG TIUEG Twv
enimokinv. O Kivduvog PETABOANG Twv €NITOKIWV oTa pev ddvela Ye PETABANTO emimOkio ekBETouv Tov ‘OHINO OF
KivOUVO TAOMEIOK®Y POWV, €V® OTA OAVEIQ PE OTABEPO EMITOKIO TOV EKBETOUV O KivOUVO WETABOANG TNG EUAOYNG
agiag. O 'OpINOG OeV EXEl OTO EVEPYNTIKO TOU ONMAVTIKA €VTOKA OTOIXEId, MOAITIKY Tou O€, €ival va diaTnpraoel To
oUvoho oxedov Tou davelopoU g€ MPOIOVTa KUPAIVOUEVOU emimokiou. O kivduvog JETABOANG Twv €MITOKIWV Mou
npoépxeTal and PakponpoBbeapa daveia Oev ival I01AITEPA GNUAVTIKOG AOYW TOU €AEyXOMeEVOU UWoUG Twv daveinv
Kal TNG NTwoNnG Twv emTokiwv, n onoia Oev ouvodeuetalr and avrioToixn av&non (spread) Adyw uwnAn
moToAnnTIkr B€ong Tou Opilou.

> MoTWTIKOG KivduvoGg
O 'OpINog Ogv avTIUeTWNICEl ONUAVTIKOUG NIGTWTIKOUG KIvOUvoug.  O1 anaimioeig and neAdTEG NPOEPXOVTal KUPIWG
and pia peyahn, eupeia nehateiakr) Baon. O Tpanelikog TOPEAG KABWG Kal TO €AANVIKO dnuoacio anoteholv Tnv
MeydAn nAsiopneia Twv anaitioswy TngG €raipiac. EmMnpooBeTa, n XpnHATOOIKOVOUIKN KATAOTAGN TwV NEAATOV
napakoAouBeiTal dIapk®E Kal EnavanpoodiopileTal avaloya HE TIG VEEC GUVONKeG. Ta MICTWTIKA OpIa TWV NEAATWOV
kaBopilovTal BAoel ECWTEPIKWV N EEWTEPIKWY afloAoynocwv napakoAouBoUvTal kal enavakabopilovTal o€ TakTd
XPOVIKG dlaoTraTa, cUPeva NAvTa e Ta Opia Kal TOUG KavOVEG Mnou £xel kaBopioel n Aloiknon. Ta idikoug
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noTwTIKOUC KIVOUVOUC YivovTal npoPAEwelg yia {nuiEG and ana&imon. =To TENOG TOU £TOUC EKTIHOUME OTI Ol
NPOBAEWEIG ENIOPANDV ANAITACEWV KAAUMTOUV TOUG MIOTMOTIKOUG KIVOUVOUG auTr Tn Xpovikn nepiodo. TMa Tnv
ehayioTonoinon Tou MIOTWTIKOU KIvOUvou oTa AiaBéoiya kai Tayeiakd 1oodUvaga o ‘Opihog oTo nAdioio
EYKEKPIYEV@WV MOAITIKWV and To AloiknTikd ZupBoUAio, BETEl Opia oTo Nocd nou Ba ekTiBeTal. Eniong doov agpopd
Ta npoiovta kaTaBéoewv, o 'OMINOG, OuvaANAOOETal WOVO WE avayvwpioWEva XPnUATONIOTWTIKA 1dpUKaTa
moToAnnTIKNAG SlaBabpiong.

> Kivduvog peuoToTnTag

O 'Opilog enidiokel anoTeheouaTikn diaxeipion Tou KIVOUVOU PEUCTOTNTAG NPWTAPXIKA MECW TNng efiowong
MIOTOJOTIKAG Kal NMIGTOANMTIKAG NEPIODOU Kal DEUTEPOYEVMG HECW TNG dIABoNC enapkawv diabeoipwy, (TAHIaKwV Kal
TpaneQikwv), kabwg eniong HEow €Eao@AMNoNG duvaToTNTAC APEONC TPANEQKNG XPNHATOdOTNONG O NEPINTWAON
anpoBAenTng avayknc. H ouvexnc napakoAoudnaon Tou npounoAoyiouoU kal n ayeon avTidpaaon oTIC JIaKUPAVOEIC
npoBAewnc kai anoloyiopoU emiTuyXdvel €ykaipa Tnv €€100ppoONNoN TAUEIOKWV E£I0pOWV Kdl €kpowv. Ol
unoxpewaoelC Tou Opidou €ival anairnTég evrog £§1 PNV@V Kal KAAUNTOVTAl €iTe PEOW TwV €onpd&ewv ano
EMUNOPIKEC ANAITACEIC EITE XPNOIKONOIMVTAG Ta Opla TPANEJKWY XPNHATOSOTHOEWV.

> Alayeipion kepaAaiou
O npwTapyIkog aToxog TnG diaxeipiong kegahaiou Tou Opilou eivalr va €EaopahioTei n diatrpnon TNG UWNANG
MOTOANMTIKAG Tou S1aBABMIONG kal Twv UYIWV JEIKTOV KEPaAaiou, WOTE va WnopoUv va unooTnpidovTal kai va
enekTeivovTal ol dpaoTnpidTNTeS Tou Opilou. H MoAITIkr Tou OpiAou €ival va diaTnprioel TOUG OTOXOUG HOXAEUONG
oUpQ®Va Pe £va npo®ih uwnAou enINEdOU PEPEYYUOTNTAC.

5.6.17 AANEIA

To KooTOC davelopoU avayvwpileTal wg £€080 Tnv nNepiodo Nou npayyaTonolsital cUPpwva pe To AAM 23 «KooTog
AaveioyoU». Ta ddveia apyikd avayvwpilovral gTo KOOToG nou eival n eUAoyn a&ia Tou daveiou nou AauBaveral,
MelwPévo e Ta €500a £kOOONG Mou OXeTICovTal Je TO dAVEIOWO. META TNV ApxIKn avayvmpion, anoTiHwvTal oTo
avanooBeaTo KOOTOG e TN HEBODO TOU NpaydaTikoU ENITOKIoU.

5.6.18 [APOXEZ =TO NMPOZQMNIKO

TpEXOUOEG NAPOXEG : O1 TPEXOUTEG NAPOXEG NPOG TouG £pyalopévouc (eKTOC anod NapoxXe ANENG TNG pyaciakng
OXE€ONG) Ot XpNMa kai oe €ido¢ avayvwpilovral w¢ £60d0 OTnV Xprion nou kataBdAovral. € nepinTwon
aveEOMANTOU noooU, kaTd TNV NUEPoUnvia oUVTAENG TWV OIKOVOMIKWV KATAOTACEWY, TO MOOO AUTO KATAXWPEITAI
WG UMOXPEWON, EVQ OTNV NEPINTWON MOU TO NOCO TO onoio KaTaBAnenke unepPaivel ToO NOCO TWV NAPOXWV, O
'OpdINoG avayvwpilel To unepBAiov Nocd wg oTolxeio Tou evepynTikoU (nNponAnpwBév £€0d0) POVO KaTA €KTaon
nou n nponAnpwur 6a odnynaoel o€ Peinan JEAOVTIK®V NANPWH®V I} OE EMIGTPOX).

Mapoxég pera Tnv £€§0d0 and Tnv unnpecia : O Nnapox&g YeTa Tnv €€0do and Tnv unnpeoia nepidappavouy,
TOOO NpoypAUHATa kabopIoPEVWY EI0POopwV 000 Kal NpoypdupaTa kabopiopévwy napoxav (defined benefit plan).

Mpoypappa KaBopPICHEVWV EICPOPMV : Me Bacn To Npoypaupa KaBopICHEVWY EICPOPMY N UMOXPEWON TOU
Opihou (VouIkn) neplopileTal oTo NooO MNou €xel KaBopIoTel va I0pEPel oTov QopEa (AOPAMIOTIKO TAEio) nou
dlaxelpileTal TIC €I0QOPEG Kal Xopnyel TIC napoxéG (OUVTAEEIC, 1aTPOPAPUAKEUTIKY nepiBaAwn, kTA). To
OEDOUNEUMEVO KOOTOC TWV MPOYPAUUATWOV KABOPIOPEVWY EI0POPWV KATAXWPEITAl ¢ €6000 OTNV NEPIOdO Mou
agopa.

Mpoypappa kabopiopévev napox®v (defined benefit plan) : To npoypaupa kaBopIoPEVWY NAPOXWYV ToU
Opilou agopd OTn VOMIKN) TOU Uunoxpéwaon yia KataBoArn oTo npoownikd €@ana& anolnuiwong katd Tnv
nuepopnvia €€0dou kadBe epyalopévou and Tnv unnpecia. H UNoOXpEwaon MoU KATAXWPEITAl OTOV ICOAOYIOHO
unoloyileTar Pe Bacn TO avauevopevo npoG KaTtaBoAr] Oedouleupévo dikaimpa Tou KaBe epyalOpevou,
npocEo@Anuévo oTnv napoloa aia Tou, € OXEON ME TN XPOVIKN OTIYUR Mou avapéveTal va KataBAndei n napoxn
autn. H déopeuon TnG KaBopiapévng Napoxnc unoloyieTal £TNoIWG anod aveEapTnTo avaloyioTr PE TNV Xprion TNG
peBOSoU TNG nmpoBeRAnpéVNG MIOTWTIKNAG Hovadag (projected unit credit method). Ta Tnv npoggdgAnon Tng
XPNOILONOIEITAl TO ENITOKIO TWV LAKPOMPOBECoHWY OHOAOYwWY Tou EAANVIkoU Anpoociou. O 'OMIAOG avayvwpioes To
unepBarlov peTafl Tou 10% TNnG napoloag a&iag OEOPEUONC KABOPIOWEVWV NApoXwv kal Tou 10% Tng
NpaydaTikng a&iag onoloudnnoTe nepiouaiakol OTOIXEIOU Tou NPoypduaTog diaipoUHEVO HE TO AVAPEVOUEVO HETO
OPO TNG UMNOAEINOMEVNG £pYAciakng {wng Twv anacXoAOUUEVWY MOU CUMHETEXOUV OE auTOd To Npdypappa karta Tnv
nuepopnvia HeETGBacng kair okonelel va akoAouBnael Tnv idia NoAITIkn avayvwpiong autav (corridor approach).

39



SPACE HELLAS A.E S/
/), >PACE

Etrioia Oikovopikr| 'EkBeon
(xpriong 1" Iavouapiou £wg 31" Aekepuppiou 2009) More than Technology

5.6.19 MizeQzEIz

MIOBWOEIC OTIC OMoieC, oualaoTIka OAol oI KivOUvol Kal ol w®EAEIEG TG 1010kTNaiac diatnpouvTtal and Toug
EKHIOBWTEG Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIG. O AoINEG HIOCBWOEIC KATATAOOOVTAl WG XPNHATODOTIKEG
HIoOWOoEIG.  MANPWHEC MICBWHATWY Bacel AsiToupylkwv HICOMOEWY KaTaxwpoUvTal ota €5oda Pe Bacn Tnv
oTaBepn PEBODO kaTa Tnv didpkeld TNG MioBwong. Meplouciaka aToixeia nMou KaTéxovral BAcel XPNHATOdOTIKWV
MIoBWOoEWV kaTaxwpoUVTal wgG NEPIOUTIAKA OTOIXEId TNG ETAIpiAg anoTI®UEVA, KaTa Tnv clvayn Tng Hiobwong,
oTnv gUAoyn a&ia Toug | EpOCoV gival HIKPOTEPN OTnV napouca afia Twv eAAIOTWV NANPWTEWV HICBwUATWY. H
OXETIKN UMNOXPEWGDN OTOV EKMICOMT) KATAXWPEITAlI OTOV I00AOYIOHO WG UNOXPEWON and XpnHaTodoTIKn HioBwon.
O1 HIoBWTEG NANPWHEC HEPICOVTAI OE XPNHATOOIKOVOUIKO £E0D0 Kal O£ KATABOAN UNOXPEWONG KE TPOMNO MNou va divel
oTaBePO €MITOKIO OTO EKACTOTE UMOAOINO TNG UNOXPEWONG. TO XPNHATOOIKOVOUIKO €000 KaTaxwpeiTal oTta £€oda
€av oxeTiCeTal AUeca ME MEPIOUCIAKO OToIXEio. EIonpdgeic mou npokUMTOUV anod ASITOUPYIKEG HICOWOEIG
KaTaxwpoUvTal w¢ €00da We Bacn Tnv otabepn uEBodo kata Tnv diApKeld TNG HioBwong. Ta nood nou ogeilovTal
and HIoBwTEC BACEl XpNUATODOTIKWV MIOBWOoEWY KATAXwpPoUVTAl WG anaitnoeliG Je nood ioo pe Tnv Kabapn
enévduan otnv HioBwan. Ta oXeTikd £€00da kataxwpoUvTal 0Ta anoTeAéoUATa e TpoOno nou va divel pia oTabepr),
dlaxpovikd, anodoan €ni TG ekAaToTE aveEOMANTNG kaBapng enEvduang Tng eTaipiag.

5.6.20 ®oro:z E1z0AHMATOZ & ANABAAAOMENH ®OPOAOTIIA

O @OpOG £I00dNUATOG AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUC avapBalOpevouc @opouc, dnAadn TIG
(POPONOYIKEG nIBapUVaElC 1 eEAappUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA O(EAN MOU MPOKUNTOUV 0TV NePiodo
al\a £xouv nON katahoyioTei ) Ba kaTaloylioToUv and TIG POPOAOYIKEC ApXEG O€ SIAPOPETIKEG NEPIOSOUC, Kal TIG
NPoBAEYEIG yIa NPOTBETOUC (POPOUG MOU EVOEXETAI VA NPOKUWOUV O EAEYXO MO TIC POPOAOYIKEG apXEG. O (pOpog
€1000NPATOG avayvwpileTal OTnNV KATAOTAGN OUVOMK®V €000wvV TNG NeEPIOdOU, TOOO EKEIVOC MOU  agopd
OUVAAAaYEG Mou kaTayxwpnenkav aneudsiag orta idia ke@aAiaia 600 Kal EKEIVOC MOU apopd OTa ANOTEAECHATA TNG
nepiddou. O TpEXwv POPOG £100dNKATOC apopd ToV POPO €N TwV POPOAOYNTEWV KEPDWV TWV ETAIPIGOV MOU
nepIAapBavovTal aTnyv gvonoinon, Onws avapop@wdnKav cUPP®VA WE TIC andiTroeIG TwV POPOAOYIKWV VOHWY, Kal
unoAoyioTnke e BAON TOUC IOXUOVTEC POPOAOYIKOUG OUVTEAECTEC TWV XWPWV NMou dpacTnplionoloUvTdl Ol €TAIpieg
Tou opihou. O avaBaAdPevog QpOpog €I00dNPATOG UNMOAOYIZETAl XPNOIKONOIOVTAG TNV HEBODO TNG UNOXPEWONG, OF
OAEC TIC NPOCWPIVEG SIAPOPES, KATA TNV NUEPOMNVia Tou 100AoyIopoU, WETaU TNG @opoAoyIKng BAcng kai Tng
A\oyIOTIKNG a&iag Twv NEPIOUCIAKWY OTOIKEIWV KAl UNOXPEWOEWY. Ol aVaPEVOUEVEG POPOAOYIKEG EMNTWOEIG ANO TIG
NPOCWPIVEC (POPOAOYIKEG OlapopeG npoadiopifovTal kal gugavifovral €ite WG avaBaMOPEVEG (POPOAOYIKEC
UMOXPEWOEIC, €iTE WG avaBal\opevec anaitnoelc. O avaBalopevog gopo¢ npoodiopileTal Pe BAon Toug
(POPOAOYIKOUG OUVTEAEGTEG NoU 10XUOUV KATA TNV nueEpopnvia Tou 1coAoyiopol. Or avaBaANOUEVEC (POPOAOYIKEG
anaiTnoelg KataxwpoUvTal yid OAEC TIG (POPOAOYIKA EKNECTEEG MPOOWPIVEG JIAPOPEG Kal TIG HETAPEPOHEVEG
(POPONOYIKEG {NUIEC KATA TNV €KTAoN nou niBavoloyeiTal 0TI Ba undpyxouv JEANOVTIKA opoloynTéa KEPDN EvavTl
TWV OMoIWV N €KNECTEA Npoowpivr) dlagopa evdéxetal va afonoinBei. H AoyioTikn afia Twv avaBar\opevov
(POPOAOYIKWV anaITOEwV avabewpeital oe kABe nuepopnvia I0oAoyiodoU kal HeI®vETal oTo Babud nou dev
neavoAoyeital 6TI 6a unap&ouv @opoAoynTea KEPDN EvavTi TWV OMoIwWV va Xpnoidonoinbei YEpog 1 To oUVOAO TwV
avaBarOPeVeV QOPOAOYIKGOV anaIThOEwV.

5.6.21 ZXYNAAAATE: zE ZENA NOMIZMATA

Ta oToIXeia TWV OIKOVOUIKWV KATAOTAOEWV TWV €TAIPIOV Tou OpiAou enmipeTpwvTal BACEI TOU VOMIOUATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NePIBANAOVTOG, 0TO onoio Asiroupyei o0 ‘OpIAog (AeIToupyikod vOpioua). Or eVOnoINHEVEC
OIKOVOWIKEG KATAOoTACEIG napoucialovtal o€ Eupw, nou ival To AsiToupyikd VOUIONA Kal To VOUIoPa napouaciaong
NG UNTPIKAG ETaipiag kal 0Awv Twv BuyaTpikwv TNG. KEPDn kal ouvalaypaTiKEG dIagOopES ol onoieg NPOKUNTOUV
and Tnv ekkabapion TETOIWV ouval\aywv kata Tnv JIdpkeld TnG nepIOdoU Kal and Tnv HETATPONN TWV
VOMIOUATIKOV OTOIXEIWV Nou ekppalovral o€ EEvVo VOMIOWA HE TIG 1I0XUOUCEG ICOTIMIEG KATA TNV NUEPOMNVia Twv
OIKOVOUIK®V KATAoTAOEWVY, KaTtaxwpouvTal atnv Katdotaon Aoyapiacpol ANoTEAEOUATWY.
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5.7 ZHMEIQZEIZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

5.7.1 OIKONOMIKEZ MMAHPO®OPIEZ KATA TOMEA

QG nIXEIPNUATIKOG TOUEAG OpileTal KABE Siakekpipévo TUARA Tou Opidou kail Tng ETaipiag To onoio diabETel ayaba
Kal UMNPECIEG, Ta omnoia UnOKeivTal Ot OIaQOPETIKOUC KIVOUVOUG Kal anodOoeiC and ekeiva AAMWV TOPEWV.
Mewypa@ikdC TOPEAG €ival éva OIaKeKPIPEVO TUNMA Tou Opidou kal Tng ETaipiac To ornoio diaBETel ayaba kai
UNNPECIEG HEDA O€ £va OUYKEKPIUEVO OIKOVOUIKO NePIBAMOV TO 0noio UNOKEIVTAl 0€ dIaPopETIKOUG KIVOUVOUG Kal
anoddoeig and ekeiva Topéwv nou AeimoupyoUv o€ AAAa olkovopikd nepiBdAhovta. O ‘Opidog kai n Etaipia
napakoAouBoUv kal Napouacialouv Toug TopEIG he Baan Ta NwAoUPEVA NPOIOVTA Kal TIG NAPEXOHUEVEC UNNPETIEC,

Q MpwTet®V TUNOG NAnPoPOopnonNG — Enmixeipnuartikoi Topeig
O 'OpIAog dpacTnpionolgiTal KUpiwg oToug KATwBI TopEiG:
o  Texvohoyikég Aloeig & unnpeaieg (Value Added Solutions)
o 2UvBeta Epya (Integration),
o AikTuO PETAN®ANONG KIVNTAG ThAEPWViaG.
H kaTavopn Twv eVOMoINUEVMV anoTEAEOUATWV XPHONG ava TOUE EMIXEIPNUATIKNG 8pacTnpioTNTag avaAUeTal wg
€gng:
‘Ouihog

Texvoloyikég AUCEIG & AiKTUO HETAN®ANCNG

5 ZUvlera gpya g 5 ZUvoAa
UNNPECIEG KIVNTAG TNAEQWviag

I I I

3 3 3
nood ek@pacpéva ot YiA. € 2009 2008 2 2009 2008 Qs 2009 2008 Qs 2009 2008

m m m

= = =
MNwAnoeig 34.240 32.831 4,29 13.387 15.126 -11,50 2.060 1.959 5,16 49.687 49.916
MikTa anoteAéopara 9.045 11.258 -19,66 3.900 3.548 9,92 678 580 16,90 13.623 15.386
AnoTeAéopara Mpo Popwv
XpnHAaTodoTIKAV & ENEVOUTIKGOV 1.272 2.883 -55,88 1.050 1.200 -12,50 98 88 11,36 2.420 4.171
anoTeAECHATOV & ANOOBECEWV
AnoTteAéoparta Mpo Popwv - - - - - - - - - 318 1.848
Képdn peTA and (popoug - - - - - - - - - 469 1.687

Q Acgutepelmv TUNOG NANPOoPOpNonG — Nremypagikoi Topeig
O 'OpiAog dpaaTnplonolsitTal oTo YeyaAUTEPo NoogooTd Tou aTnv EAAAda, Xxwpa AsiToupyiag Tng WNTPIKNG €Taipiag,
€KTOC anod Tnv OBuyatpikr eTaipia «SPACE HELLAS CYPRUS LTD», n onoia é&xel €dpa otnv Kunpo, Me
avanTuoooOpevn 0paaTnpIOTNTA aAa OXI GNUAVTIKN O€ OXEON e TNV oAOTNTa Tou Opilou.

5.7.2 ‘AAnAEz0AA EKMETAAAEYZHZ
Mivakag ANMwvV Ecodwv ExpeTaMeuong:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nocé ek@pacuiva ot yik. € 31.12.2009 31.12.2008  31.12.2009  31.12.2008

'Ecoda and Mapoxr) YNNPeoiwv o€ TPITOUuG 26 69 26 71
'Ecoda and Evoikia akiviTwy 86 80 86 83
'Ecoda and Evoikia pny/kou e€onAiopol 0 5 0 5
Enixopnynoeig 148 163 148 163
AnolnUIMOEIG anod NeAATEG 0 2 0 2
AVTIAOYIOHOG NPOBAEWNC UNOXPEWTEWY anod aUpBacn Cosmote 0 50 0 50
AVTIAOYIOHOC NPOBAEWNC ana&iwong EPNOPEUHATWY 0 59 0 59
AvTIAOYIGHOG NPOBAEWNG ENIBIKWV UNOXPEWTEWY 0 31 0 31
Aoind ‘EkTakTa & avopyava £0oda 76 70 76 69
SUVANaYHaTIKEG DIaPOPECS 98 231 98 231
Kepdn anod enavanpoodiopiopd EUNOPIKMYV OXECEWV 44 486 44 486
KEpdn ano6 au&nan nooooToU CUMKETOXN OF Kolvonpagia 0 81 0 81
'EkTaKTa KEPDN 16 3 16 3
'E00da nponyoupéveV Xprioswv 53 27 53 27
‘Ecoda and Ekkabapion Zuyyevoug eTaipiag 0 2 0 2
2UvoAo AAwV Ecodwv EKHETAAAEUONG 547 1.359 547 1.363
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5.7.3 AEITOYPrIKA ‘EZ0AA

Ta 'E€oda AloiknTIKNG AciToupyiac, Ta ‘EEoda AeiToupyiag Epsuvav & AvanTuéng kai Ta ‘E€oda AidBeong peiwdnkav
KaTa 7,17% évavTi Tng nponyoUevng NepIodou anoTéAeoia Tou e€opBoloyiopol Twv €E0dwV Kal TNG GUVEXOUG
npoondadsiag yia OUYKPATNon Tou AEITOUPYIKOU KOOTOUG XWPIC apvnTIKG anoTeAéopaTta oTnv avantu€n Tng

eTaipiac.

Mivakag AsiToupyikwv EEOdwV :

ENOMOIHMENA ZTOIXEIA g ZTOIXEIA ETAIPIAZ g
01.01- 01.01- %"\"' 01.01- 01.01- é“ﬂ
1008 EXppaoUEVa O Ik € 31.12.2009  31.12.2008 & 31.12.2009 31.12.2008 &
ApoiBéc kal €50da NpocwnIKoU 7.451 7.819 -4,71 7.451 7.778 -4,20
ApoiBég kal £€Eoda TpiTwv 1.082 1.355 | -20,15 1.074 1.321 | -18,70
MapoxEg TpiTwv 1.624 1.731 -6,18 1.624 1.728 -6,02
DOPOI - TEAN 200 191 4,71 200 190 5,26
Aiapopa £€oda 786 973 | -19,22 786 970 | -18,97
AnooBEoeig 506 543 -6,81 506 543 -6,81
MpoBAéyeIg 128 75 | 70,67 128 75 70,67
ZUvoAo AsIToupyiK®V EE00wV 11.777 12.687 -7,17 11.769 12.605 -6,63
5.7.4 'AAAAE=0AA EKMETAAAEYZHE
Mivakag AMwv EE00wV EkpeTaAeuonc:
ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nooa ekppacuéva o€ XIA. € 31.12.2009 31.12.2008 31.12.2009 31.12.2008

‘ExTakTa & avopyava €€oda 52 127 52 115

SUVaNaYHaTIKEG DIaPOPES 332 343 333 341

'EE0da €EwdIKAOTIKWY JIEUBETHOEWY 33 0 33 0

'E€0da Tokwv MpokaTaBoAnig épywv 55 0 55 0

"E§0da nponyoupevwv XpRoswv 2 5 2 5

MpdBAewn eMICPAA®V anaITogwv 158 139 158 139

‘ExTakTeg nMIEG 7 16 7 16

ZnuigG and enavarnpocdIopIoHO EUMNOPIKWV OXETEWV 73 55 73 55

ZnMIEG anod Auon ekkaBapionc auyyevolc / BuyaTpikng 127 0 154 459

ZUvolo AAAwvV EE0dwV EKpeTaAAguong 839 685 867 1.130

5.7.5 ®opro:z EIZ0AHMATOZ

O @Opoc 0 onoiog eNIBAPUVE TNV KATACTACH CUVOMK®V £000WV avaAUETal w¢ €ENG:

Dopog Eicodnparog

nooa ekppaocpéva o€ XIA €

Tpéxwv pdpoG €1000AUATOG

MpoBAEWEIC Yia DIAPOPES POPONOYIKWV EAEYXWV

AvaBaM\OpEevVol (POPOI EI00DNUATOG OTO ANOTEAECHA

ZUvolo

ZHMEIQZEIY

5.7.20

ZT1oixeia OpiAlou

31.12.2009 31.12.2008 31.12.2009

-28 -19 0
-70 -75 -70
249 -67 249
151 -161 179

Zroixeia ETaipiag

31.12.2008

0

-75
-67
-142

To €10g 2008 dnpooielibnke anod To EAAnvikd kpdTtog o N.3697/2008, cUugwva pe Tov onoio yia Tig xpnoeig 2010-

2014 o1 popoAoyIKoi OUVTEAEOTEC Ba PEIVOVTAl KATA Wia povada yia Kabes xprion.

avahoyei oTa képdn Tou Opilou avaAleTal wg akoAoUBwWC:
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Zuppwvia ®opou Eicodnparog ZToixeia Opilou Zroixeia ETaipiag
nooa ekppaocpéva o€ XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
K£pdn Xpnong npo popuv 318 1.848 34 1.333
AvahoyoUv ®opog Xpriong (25%) 80 462 8 333
dopog danavawv Pn avayvwpi{OPEVWV GopoAoyIka 16 86 16 78
MPoBAEWEIC POPOU (POPOAOYIKWV ENEYXWV 70 75 70 75

Alapopd  (QOPONOYIKWV ~ OUVTEAEOT®WY  OTOV  UMOAOYIOHO

. \ -20 -103 -20 -103
avapalopevou popou
Mn XpnoIHONOINKEVEG AVAYVWPIOHEVEG (POPOAOYIKEG TNMIEG -165 -145 -165 -145
MOVILEC (POPOAOYIKEC DIAPOPEG -97 209 -88 209
XpnoiponoINpEVEG POPOAOYIKEG {NMIEG MPONYOUHEVMV ETWV 0 -435 -0 -341
YNEPEKTINON (GOPOU XPNOILOMOINUEVWY (POPOAOYIKAV {NHIMV AOYW 0 36 0 36
0AOKANPWAONG PopoAoyikol EAEyxoU
Enidpacn and To dIapOopPETIKO (POPOAOYIKO CGUVTEAEDTH BUyaTpIKNG 35 24 0 0
€EWTEPIKOU
ZUvolo -151 161 -179 142

5.7.6 IAIOXPHZIMOMNOIOYMENA ENzZQMATA MArIiA ZTOIXEIA

2a¢ napaBEToupe MIVAKEG TV 1510XPNOIHONOIOUHEVOV EVOMHATOV NAyimv oToIXEi®V Tou Opidou kal TN
eTaipiac:

I810xpnoigonoloUpeva Evooparta nayia oroixeia OpiAou:

nood ekppacpéva oe XA € Mnx/Ta-Texv. EminAa & ZUvoAo
Mneda- KTipia-Texv. £YK/0EIG & MeTagpopika Aoind EvoapaTtwv
olkoneda ‘Epya AoINOG UNX/KOG HEaa eEon )ucqb nayiov
€EonAiopog HOG OTOIXEIMV

A&ia ktriong 01.01.2008 1.040 5.133 3.775 47 2.397 12.392
MpooBrKeg XprionG / TAKTOMOINCEIG 333 225 485 1 83 1.127
MeIhoEIg Xpriong 0 0 20 0 37 57
MEI(DOI"] aﬁqu KTHOEWG ~ ano dlaypapn 0 435 0 0 0 435
anooBeoswv AOyw enavekTiynong agiag
EnavekTIunoeig 582 704 0 0 0 1.286
AnaloIQEG AlETaIPIKOV AOyw naliong evonoinang 0 0 -5 0 1 -4
AEia kTiiong 31.12.2008 1.955 5.627 4.235 48 2.444 14.309
AnooBéoeig 01.01.2008 0 874 1.420 24 1.393 3.711
AnooBETEIC Xprong 0 180 326 4 193 702
Meimoeig AnooBETEWY Xpnong 0 0 5 0 33 37
Meiov ‘ dlaypagn anooBeécewv Aoyw 0 435 0 0 0 435
€NAVEKTIUNONG
Meiwon Aoyw Analoipmv AIETAIPIKOV OXECEWV

. , . 0 0 5 0 3 8
AOyWw nauong evonoinong
ZUvoAo AnooBéocswv 31.12.2008 0 619 1.736 28 1.550 3.933
AvanooBeoTn A&ia 31.12.2008 1.955 5.008 2.499 20 894 10.376
AEia kTiiong 01.01.2009 1.955 5.627 4.235 48 2.444 14.309
MpooBKeg XpronG / TAKTOMOINTEIG 0 1.157 267 20 98 1.542
MeIOoEIg Xpriong 0 0 24 9 48 81
A&ia ktriong 31.12.2009 1.955 6.784 4.478 59 2.494 15.770
Anoopéoeig 01.01.2009 0 619 1.736 28 1.550 3.933
AnooBéaeic Xprong 0 227 343 5 193 768
Meimoeig AnooBETEWY XpRong 0 0 8 7 47 62
ZUvolo AnooBécswv 31.12.2009 0 846 2.071 26 1.696 4.639
AvanooBeoTn A&ia 31.12.2009 1.955 5.938 2.407 33 798 11.131
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13i10xpnoiponoloUpeva Evompara nayia oroixeia ETaipiag:

nood ekppacpéva oe XA € Mnyx/Ta-Texv. EminAa & 3ZUvoAo
rmneda- KTipia-Texv. £YK/0€IG & MeTagopika Aoind Evoopartwv
olkoneda ‘Epya AoINoG UNX/KOG Héoa eEon )\|0qé nayiov
€EonAiopog HOS OTOIXEIWV

A&ia kTriong 01.01.2008 1.040 5.133 3.770 47 2.399 12.389
MpooBrkeg XprionG / TAKTOMOINGTEIG 333 225 485 1 83 1.127
Melwaoeig Xpriong 0 0 20 0 37 57
Mls_lmcr] (]E,ICIC' KTOEWG ano diaypa®r) anoofecewv 0 435 0 0 0 435
AOYW enavekTipnong agiag

EnavekTipnoeig 582 704 0 0 0 1.286
A&ia ktriong 31.12.2008 1.955 5.627 4.235 48 2.445 14.310
AnooBéoeig 01.01.2008 0 874 1.415 24 1.391 3.704
AnooBETEI Xpiong 0 180 326 4 193 702
Melwoeig ANoOBETEWY XProng 0 0 5 0 33 38
Meiov diaypapr) anooBEcewv AOyw ENAVEKTIUNONG 0 435 0 0 0 435
ZUvolo AnooBécswv 31.12.2008 0 619 1.736 28 1.551 3.934
AvanoofeoTn A&ia 31.12.2008 1.955 5.008 2.499 20 894 10.376
AEia kTiiong 01.01.2009 1.955 5.627 4.235 48 2.444 14.309
MpooBrKeg XpronG / TAKTOMOINTEIG 0 1.157 267 20 98 1.542
MeIOoEIg Xpriong 0 0 24 9 48 81
A&ia ktriong 31.12.2009 1.955 6.784 4.478 59 2.494 15.770
Anoopéoeig 01.01.2009 0 619 1.736 28 1.550 3.933
AnooBETEIC Xprong 0 227 343 5 193 768
Melwoeig ANOOBETEWY XProng 0 0 8 7 47 62
2ZUvoAo AnooBéocswv 31.12.2009 0 846 2.071 26 1.696 4.639
AvanooBeoTn A&ia 31.12.2009 1.955 5.938 2.407 33 798 11.131
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5.7.7 AYAATIATIA ZTOIXEIA

Ta dauha oToixeia Opidou kal

eraipiac  nepiAappavouv  Aoyiopika MpoypdupaTta  Kal

NOINEC  AOWMATEC

akivnTonolinoelg. To kovdUAI OTIG AOINEG AOWUATEG AKIVNTOMOINOEIG apopd afia KTrong eKMETAANEUONG EUNOpPIKOU
ondaTog aAa Aoyw Tng aduvapiag va emideTpnBei pe agionioTia n €UNOPIKN TOug BIWOIKOTNTA Kal N €I0pOr TOUG
070 dpeco PéNNov dev dievepyoUvTal AanooBETEIC.

>ag napabeToupe nivakeg Twv AUA®V nayiwv aToixeimv Tou Opilou Kal Tng eTaipiag :

‘Aula oToixeia OpiAou:

nooa ekppacpéva oe XIA. €

A&ia kTiong 01.01.2008

MpoaBrikeg Xpriong
MEIMOEIC XpProng
Agia kTriong 31.12.2008

AnooBéoeig 01.01.2008
AnooBETEIg Xpriong
Meiwoelg ANooBECEWY XPong

3Uvolo AnooBéocewv 31.12.2008

Avanoofeotn A&ia 31.12.2008

A&ia kTiong 01.01.2009
Mpoabrikeg xpriong
MEIMTEIC Xpnang

Agia kTriong 31.12.2009

AnooBéoeig 01.01.2009
AnooBETEIG Xpriong
Meiwoeic AnooBETEWY XPHong

3Z0volo AnooBéoewv 31.12.2009

Avanoofeorn ASia 31.12.2009

‘Aula oTtoixeia ETaipiag:

nood ekppacpéva oe XA €

A&ia kTriong 01.01.2008
Mpoobrikeg xprong
Melwaoeig Xpriong

A&ia kTiiong 31.12.2008

AnooBéoeig 01.01.2008

AnooBETEIG Xpriong
Meimoeig AnooBEgewy Xpnong

ZUvolo AnooBécesmv 31.12.2008

AvanooBeoTn A&ia 31.12.2008

AEia ktiong 01.01.2009
Mpoabrikes Xpriong
Melwaoeig Xpriong

AEia kTiong 31.12.2009

AnooBéoeig 01.01.2009

AnooBETEI Xpriong

Meimoeig AnooBETEwY Xpnong
ZUuvolo AnooBécesmv 31.12.2009

AvanooBeoTn A&ia 31.12.2009

Aoyiopika Mpoypauppara

831

6
6
831

530

Aoyiopika Mpoypappara
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MoINéG ACHATEG
GKIVITOMNOINOEIG

MoINEG aCMUATEG
aKIVNTOMNOINCEIG

284

3Z0VOAO AUA®V NEPIOUCIAKDOV
oToIxeinv Baoel AAN

1.115

Z0voAo AUAWV NEPIOUTIAK®OV
oToixeinv Baocsr AAN

1.115
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5.7.8 YnEPA=IA ENIXEIPHZHE

H unepagia Uwoug o XIA. € 428, nou nepIAaPPBAVETAlI OTA KN KUKAOGOPOUVTA MEPIOUCIAKA oToIXeia Tou OpiAou
avTinpoownelel To NOCO MOU MPOEKUWe and Tnv €fayopd Tou unoAoinou 50% Tng and 29/6/2007
anoppopnbeioag BuyaTpikn pag “SPACEPHONE A.E.E.” H avwTépw unepa&ia unoBAnBnke oe £Aeyxo anopeiwong
Kal NApEPEIVE WG NEPIOUTIaKO OTOIXEIO TNG ETAIPIAC.

5.7.9 YoIzTAMENA EMNPArMATA BAPH

2Ta neplouaiakd aToixeia TnG ETaipiag dev undapyouv evéxupa | eunpdayparta Bapn, eKTog TnG and 24 SentepBpiou
2008, npoonueimwong unodnikng Uwouc nocou o XIA. € 800 eni Tou akiviiTou oTnv 0d6 Aoxayou Aedouaon 6 oTo
XoAapyo.

5.7.10 XZYMMETOXEZ

OI OUPMETOXEG TNC eTalpiag pag oTig 31.12.2009 oe BuyaTpikEG, GUYYEVEIC, Kolvonpa&iec kal AOINEC EMIXEIPNOEIG
eppavitovral oTnv a&ia KTHoewg Peiov TIG NPoBAEWEIG anopEiwong.

MapartiBeTal nivakag CUMKETOXWV Tou Opilou :

. g - . n o Mé£603d0¢g -
Enwvupia ETaipiag Atia Ktiong ZX£0N ZUPPETOXNG St “Edpa
Mood ekppaopéva o€ XIA. € 31.12.2009 31.12.2008
Ouyarpikég ETaipieg Apeon  ‘Eppeon
SPACE HELLAS (CYPRUS) LTD* 34 35 100% OAIKr) Kunpog
gﬁé(ﬁi**ﬂELLAS SYSTEM INTEGRATOR 396 ) 99%  OMikf} Poupavia
ZUVOoAO OuyaTpIKGOV 430 35
Zuyvyeveic eTaipiec& koivonpa&ieg
KOINOIMPAZIA EKXYI'XPONIZMOQY E.M.Y. 389 389 67,5% - | KaBapr) 6¢on EAGda
KOINOITPA=IA AAKYONA 49 49 99% - | KaBapr) Bgon EMGda
KOINOIMPAZIA Unisystems ZuoTtnuara
MAnpogopikiig A.E.E (npwnv INFO QUEST)— 3 3 35% - | KaBapr) Béon  EAAGOa
SPACE HELLAS
KOINOIMPA=IA SPACE HELLAS AE - KQN/ NOZ 3 3 50% ~ Kabaph B¢on EAGSa

ZYMNONHZ MON/INH EME

EAAHNIKA  ZXYZTHMATA E=OMOIQZHX  KAI
EKMAIAEYZHY EMIMOPIKH KAI BIOMHXANIKH - 40 50% - | KaBapr) Béon EAada
ANQNYMH ETAIPEIA ***

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS

HELLAS AE <«Avantugn Ynodop@v yia Tnv apxikn

sEunnpéTnon' avaykwv TV (POPEWV TOU 'AI']IJC')OIOU Tou'éa 13
QNOMAKPUCHEVWV MEPIOXWV YIA MPONYHEVEG TEXVOAOYIEG

ENIKOIVOVIWV HE TNV Xprion Tou Anuoaiou Aopupopikou

SuoThuartog Hellas Sat — Adpu» **

ZUvVOAO CUYYEVQOV & Kolvonpa&iov 457 484

- 50% - | KaBapr) 6éon | EAAGda

Noinég ETaipieg
MOBICS TnAenmikoivwvieg &  ZUPBOUAEUTIKEG

0, - _ '
Yrnpeoiec E.M.E 120 120 17,17% EANGSQ

ZUvoAo AoINn®V ETAIPIEG 120 120
ZUVOAO ZUPHETOXMV 1.007 639
SNUEIDoEIS

* suvaldayuarikri diapopd and tnv uerdpaon g Kunpou oro Eupw

** NeoidpuBeioa eTaipia, Oev EXel EEKIVIIOEI ELINOPIKIT OpacTnpIOTNTA

**% Mg 10 ano 17.11.2009 rnpakTiko [EVIKIiG SUVEAEUOTS ETalpias anopaoioTinke n Ekkabadpion kai Auon 1ng.
**¥% Eraipla uno ouoraor), Buyarpikii ¢ SPACE HELLAS (CYPRUS) LTD

MapaBETOUPE GUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIEC yIa TIC BuyaTpIKEG, Kal Kolvonpagieg Tng Taipiag
pag oTig 31/12/2009:
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Képdn
. . . 2 . (TnmEg) MocooTo M£60d0¢ .
Enwvupia ETaipiag Evepynrik0 Ynoxpewoeic '‘Ecoda p GULLETO £vonoino: Edpa
0pWV
Mooa ekppaocpéva os XIA. €
Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 665 90 521 227 100% OMNIKA Kunpog
ZUvoAo OuyaTpik®V 665 20 521 227
Koivonpagisg
Eﬂ'\:{O”PA:IA EKZYTXPONIZMOY 5.180 4932 3.295 92 67,5% KaBapri Béon  EANGSa
KOINOITPA=IA AAKYONA 715 665 0 -66 99% = KaBapri 6éon | EAAGda
KOINOIMPA=IA Unisystems
SuotruaTa MAnpo@opiknig A.E.E o o ,
(npenv INFO QUEST)— SPACE 101 38 1.285 188 35%  KaBapr 6¢on | EAAGGa
HELLAS
KOINOIMPA=IA SPACE HELLAS AE
— KQN/ NOZ ZYMIMONHZ MON/IMH 281 293 0 -14 50% = KaBapr) 6éon | EAAGda
EMNE

KOINOIMPA=ZIA SPACE HELLAS AE

- KB IMPULS HELLAS AE «AvanTugn

Ynodopwv yia TNV apxIKr eEunnpeTnon

avaykwv Twv @opéwv Tou Anudciou L )
Touéa anOUAKPUOHEVWV MNEPIOXWV YIa 1.496 1.472 0 -2 50% KGerI’] eacn EAAGOa
NPONYHEVEG TEXVOAOYIEC EMIKOIVWVIOV

Me TNV Xpnon Tou  Anuoaciou

Aopugopikol ZucoTtruaTog Hellas Sat —

AOpU»
ZUvoAo koivonpa&iav 7.773 7.400 4.580 198
ZUVOAO ZUHHETOX®OV 8.438 7490 5.101 425

MapaB&Toupe OUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIEG YIa TIC BuyaTpIKEC, kal Kolvonpagiec TnG eTaipiag
pag oTig 31/12/2008:

Képdn
. . . 2 . (Cnuigg) MogooTd Mé£60d0g .
Enwvulia ETaipiag EVEPYNTIKO YMNOXPEWOEIC ECO00A pETE LLETOXAC inong
Enwvupia ETaipia EvepynTikO YNOXPEWOEL Ecoda era GULLETO £vonoino: Edpa
0pWV
Mooa ekppaocpéva os XIA. €
Quyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 413 65 350 157 100% OMNIKA Kunpog
ZUvoAo OuyaTpik®V 413 65 350 157
Koivonpag&ieg
Eﬂ'\\‘(O”PA:IA EKZYTXPONIZMOY 5.790 5412 3.295 290 67,5% KaBapr Béon  EMGSa
KOINOITPA=IA AAKYONA 986 936 448 -38 99%  KaBapr) 6éon = EAAGda
KOINOIMPA=IA Unisystems
Suotruata MAnpo@opiknig A.E.E ) o s .
(npénv INFO QUEST)— SPACE 8.890 8.935 9.193 110 35% @ KabBapr) Beon | EAAGda
HELLAS
KOINOIMPA=IA SPACE HELLAS AE
— KQN/ NOZ ZYMIMONHZ 276 273 232 3 50% = KaBapr) 6€on | EANGOa
MON/INH ENE
ZUvolAo koivonpa&iov 15.942 15.556 13.168 145
ZUVOAO ZUPHETOXMOV 16.355 15.621 13.518 302
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MapaTiBeTal nivakag Aoinwv XpniHaTooIKOVOHIKGOV UNOXPEWMTEWY KOIVOMPAgIwv yia TIG onoieg Exel eyyunBei n SPACE
HELLAS :

‘OuiAog ETaipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Mooa exppacpéva o XIA €

Eyyunpéva oOpla XpnparodoTnong &vavri
Tpanel®v yia TIG OUYATPIKEG KAl OUYYEVEIG 2.517 1.040 2.517 1.040
eTaipieg & koivonpaisg

XpnoipgonoiNpgéva €K TWV  EYKPIOEVTWV
EYYUNHEVWV oOpiwv XpnparodoTnong Evavri

Tpanel®v yia TIG OUYATPIKEG Kal OUYYEVEIG . . . .
eTaipieg & koivonpaisg
EyyunTikég enIOTOAEG NpokaTaBoA®V kai KaAng 2.517 1.040 2.517 1.040

EKTEAEONG

AvTikeigevo Koivonpa&iov

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA Unisystems ZuoTtnuata MNMAnpogopikng A.E.E (npwnv INFO
QUEST) — SPACE HELLAS» &xel okono Tnv eKTEAEON Tou dnuonpatnBévrog £pyou «Mpopnbeia EEonAiopou
Kal AoylopikoU JUoTnEATWV yia Tnv avantu&n Tou MAnpogopiakoU SUcThuaTog KTnuaTtoypdpnong Tng
KTnuaToAoyio A.E.»

> H koivonpa&ja pe Tnv enwvupia «KOINOIMPAZIA SPACE HELLAS A.E. - KQN. ZYMIMONHZ MON.EM.E.» éxel
oKono TNV ekTEAEOn Tou dnuonpatnBévrog €pyou «IMpopn@sia kai EykataoTtaon EupulwvikoUu AlKTUOU
MpdoBaonc» yia Tov Nouod Aakwviag.

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» okond €xel TNV eKTEAEON Tou dnponpaTnBevTog
gpyou «AvanTtu&n AikTUou MeTewpoloyikwv Radar» .

> H kowvonpagia pe Tnv enwvupia «KOINOTMPAZIA EKZYMXPONIZMOY E.M.Y.» Okono €xel TNV €KTEAECN TOU
OnuonpatnBevtog €pyou <«EKZYMXPONIZMOY E.M.Y. oTta nhaioia Twv OAupniakwv Aywvov 2004
(A899.1E)>.

> H koivonpa&ja pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» gkono €xel
TNV €KTENEON TOU ONUOMPATNBEVTOC £pyou  «AvanTugn Ynodoumv yia TNV dpxIkn €EunnpéTnan avaykwv

TWV POPEWV Tou Anudoiou ToPEA AMOUAKPUOHEVWV NEPIOXWV YIA MPONYHEVEG TEXVOAOYIEG EMIKOIVOVIWV HE
TNV Xprion Tou Anuoaiou AopugopikoU SuoTriuaTog Hellas Sat — Adpu»

5.7.11 AnNOGEMATA

Mivakag AnoBepatwv eTaipiag kai Opilou:

AnoBépara ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
Epnopetpara 3.066 2.893 3.066 2.893
A’ & BondnTikEG UAeC 216 182 216 182
Avalwoipa 16 0 16 0
20voAo ANOBENATOV 3.298 3.075 3.298 3.075

O 'Opihoc AapBavel 0Aa Ta anapaitnta peTpa (aogalion, GUAAEN) yia va eAaxioOTOMNOINCEl ToV KivOUVO Kal TIG
EVOEXOMEVEG NMIEC AOYW anWAEIAG anoBepdTwv anod (QUOIKEG KATAOTPOPEC KAOMEC KAM. Emiong n Aloiknon
enave€eTalel ouvexwg TNV kabapr peuaTonoinaiun afia Twv anoBepdTwy Kal oxNUATIZel TIG KAaTAAMNAEG NPOBAEWEIG
yia ana&iwon anoBepdtwv Bpadéws KIVOUUEVWV Kal TEXVOAOYIKWG anaflwpévwv. TNa Tnv e€etalopevn xpnon, n
a&ia Twv BPadéwe KIVOUHEVWY Kal TEXVOAOYIKMG ana&impévwy anoBepdTwy, avépeTal oTo Nood Twv o€ XIA. € 14
nogod We To onoio €xouv eniBapuvBei Ta anoTeAéopaTa (KOOTOG NWANBEVTWY) TNG Xpriong Tou Opidou Kal Tng
gTaipiac.  To UWog Twv anoBeddTwv avravakAa Tn oTpaTtnyikn TNG €Taipiac yia Tnv €niTeUEn Tou OTOXOU TNG
OWOTNG dlayeipiong TnG anoBnkng Xwpig va unoBabyicetal n agionioTn eEUNNEETNON TOU NEAATN.
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5.7.12 AnNAITHZEIz ANO MEAATEE

O1 Aoyapiaopoi neAaTov kataxwpoUuvTal kal napoucialovral oTnv AoyIoTIKr Toug agia (a&ia TigoAoyiou), WETA ano
NPoBAEYEIG yia TUXOV Wn €lonpakTeéa noad. MpoBAswn yia emopaleic NeEAdTeg oxnuaTi¢eTal oTav undpyxel Kivduvog
yla Tnv pn €ionpa&€n oAOKANpou 1) YEPOUG Tou oPeIAdpevoU noool. O1 enicpaleic anaitioeic diaypdgovTal Evavri
TNG oxnuaTioBeioag npoBAewnc.

MeAareg ZT1oixeia Opilou Zroixeia ETaipiag

nooa ek@paocpéva o XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
MeAaTeg 30.026 28.057 29.892 27.925
Meiov: MpoBAéweic Eniopalav MedaTmv 3.610 3.694 3.610 3.694
2Z0voAo MNMeAaTt®v 26.416 24.363 26,282 24,231

Avaluon MpoBAéwewv Enopaieiag yia neAATeg:

Zr1oixeia Opilou / ETaipiag

nood sk@pacpéva o€ XIA € 31.12.2009 31.12.2008

ZUvoAo npoBAEWPEWV KaTa Tnv Evapin TnG XpRong 3.694 3.574
MpooBrikeg KaTa Tnv dIAPKEIQ TNG XProNG 162 120
EEwdikaoTikn EniAuon Alapopac -3 -
AvTIAoyIopOG axpnoiponoinTwv NPoBAEWewv -1 -
ZUVOAO XPEWOEWV OTA ANOTEAETHATA XPHONG 158 120
Alaypa@n neAaTtwv Bacn dIkaoTiK ANoPAcEWS -183 -
Algypa®n neAaTwv -59 -
Z0voAo npoBAEwewv katd TV AREN TG Xprnong 3.610 3.694

H ebhoyn a&ia Twv anamoswyv ano neAATeg npooeyyilel TNV AoyioTikn agia. O anaitosic and NeAATeG TOGO TNG
eTaipiag 60o kal Tou Opilou, €KTOG AQUTWV YyId TIG OMOIEG €xel OXNMUATIOTEI NPOBAewn, OswpouvTal OAEG
e1onpa&ipsG.

O Moyapiaouoc anaitnosic and neAdTeg dev €ival ToKoPOPog Kal ouvnBwc diakavovileTal os : ‘Opihog 1 - 180
nuépeg, ETaipia 1 - 180 nuépeg. O xpovog €ionpa&ng Twv anaiThoswy ano ekteholpeva €pya eEapTartal ano tnv
€EENEN TWV pyaciav.

Mivakag avahuong naAdidTnTac unoAoinwv andITOE®WV anod NeEAATEG:

AnaiTnosic ano MeAATeg ZT1oixeia Opilou Zr1oixeia ETaipiag
nood eKPPAcpéva o XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
1 - 90 nuEpec 12.700 15.207 12.566 15.075
91 — 180 NpEPEC 5.549 4.266 5.549 4.266
181 — 360 NuEpeC 4573 1.460 4573 1.460
> 360 nuépec* 3.594 3.430 3.594 3.430
20voAo AnaiTiioewv and MeAar®v 26.416 24.363 26.282 24.231

Mivakag avaAuong naAaidTnTac unoAoinwv andITHOE®WV anod NEAATEG - CUVOEDEPEVA PHEPN:

AnaiTnosic anod MeAATeG- ouvdedepéva pépn ZToixeia Opilou Zroixeia ETaipiag
nood eKPPAcUEVa og XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
1 — 90 npépec 30 990 30 990
91 — 180 NuEPEC 70 923 70 923
181 — 360 nuEpeg 230 1.184 230 1.184
> 360 npépec* 2.766 3.314 2.766 3.314

ZUvoAo AnaiTnoswv ano MNeAatmv —
OUVIESEPEVOV HEPOV 3.096 6.411 3.096 6.411

* Ta napanavw nooa agopolv aveionpakta undloina épywv dnuociou Ta onoia Kai PpiokovTal 0TO OTAdI0 TWV OPICTIKMV NApaAaBwv Kai
npoBAéneTal 6T Ba sionpaxBouv evtog Tou 2010.
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5.7.13 Aoinez EMNOPIKEE ANAITHZEIZ
O1 hoinég anarmnoeic Tou OpiAou kai TnG eTaipiag Jag avaiuovTal ke KaTwor:

Aoinég AnaiTnoeiq

ZToixeia Opilou

ZToixeia ETaipiag

nood ek@pacyiva o XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
Enmay£g EionpakTéec 454 462 454 462
Enitayeg Exxwpnpéveg o Tpdneleg o€ eyyunon 169 0 169 0
Enimay£g o kaBuoTépnon 1.667 2.411 1.667 2.411
MapakpaToUpevol pdpol & AOINEC anaItioEeIg 348 154 348 154
MpokaTaBoAeg MpoownikoU 7 5 7 5
Noyapiaopoi Aiay. Mpok/Awv & NIoTOOEWV 1.786 745 1.786 745
Bpaxquoeaousq Anartnoeig Kata ouvOEdEPEVIIV 205 509 816 1.037
ENIXEIPHOEWV

Anaitioeig anod NmAnon ZUPPETOXAG 0 46 0 46
'E€0da €nopévav XpRoswv 1.800 1.247 1.800 1.247
'Eooda xprioewg dedouleupéva 746 482 746 482
Aoind 290 301 290 301
Aoinwv AnaiTnoEwv 7.472 6.362 8.083 6.890
Meiov: MpdBAewn Eniopainv Aoinwv anamoewy 1.871 2.611 1.871 2.611
ZUvoAo Aoin®v ANAITROEWV 5.601 3.751 6.212 4.279

H gUAoyn afia Twv ePnopikwv Kal AoIN®V anaitioewy npooeyyicel Tnv AoyiaTikr agia.

OwpouvTal OAEG eI0NPAaSIHEG.

5.7.14 TIPOKATABOAEZ

MapaTiBeTar nivakag MpokaTaBoAwv KukAopopoUvTog EvepynTikoU:

MpokaTaBoAég

ZToixeia Opilou

O1 €UNOPIKEG Kal AOIMEG
anaitnosig T6o0 TNG eTaipiac 600 kal Tou OMIAOU, €KTOC AQUTWV Yid TIC OMOIEC €XEl OXNMUATIOTEI NPOBAewn,

Zroixeia ETaipiag

nooa ekppacpéva os XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008

MapayyeAieg eEnTePIKOU UNO dIAKAVOVIOUO 213 298 213 298
MpokaTaBoAEg o€ AINOUG NPOPNOEUTEG 2.147 1.523 2.147 1.523
ZUvolAo MNMpokaTaBoAav 2.360 1.821 2.360 1.821

O1 npokaTaBoAég oTnV TpExouaa nepiodo epgavifovral augnueveg Adyw Tou OTI N Taipia BpiokeTal oTo oTadIo

uAonoinong cUVOETWY £pywv dnUoaiou.

5.7.15 TAMEIAKA AIAGEZIMA & IZOAYNAMA TAMEIAKQN AIAGEZIMOQN
Ta Tapeiakd SiaBéoiya kai 1codUvaya Tapelakwv dIaBegiymv anoTedouvTal and HETPNTA Kal BPaxunpOBeopeg

KATABECEIG e apyIKn DIAPKEIQ PIKPOTEPN TWV TPIWV (3) HNV®V.

MapariBeTal nivakag Tapeiakwv AIaBeciwy kal I00dUVAHWY :

Tapsiaka Aia@soipa & 10080vapa

ZT1oixeia Opilou

Zroixeia ETaipiag

nooa exppacpéva o XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
Tapeio 192 86 192 86
KaTaBéoeic OWewe Kal npobeayiag 4.149 2.614 4.014 2.333
ZUvoAo Tapeiak®Vv AlaBeCipwv & 1I003UVAPKV 4.341 2.700 4.206 2.419
5.7.16 MEeTOXIKO KE®AAAIO

O1 YETOXEC TNG €TaIpiag Exouv eloayxBei oTnv NapdAAnAn ayopd Tou XpnuaTioTnpiou Agiov ABnvmv Tnv 29-9-2000.

O1 PETOXEG TNG £TAIPIAC €iVal KOIVEG OVOUAOTIKEG:
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ApIOUOC LETOXWV KAl OVOUAOoTIKN aia 31.12.2009
Ap1BudG pETOXWY 26.326.120
OvopaaTikn Agia 0,40 €

Me Tnv and 30.06.2009 andépaon TnG TakTikAg FENIKHE ZYNEAEYZHZ Twv JETOXWV TO HETOXIKO KEPAAAIO:

1. Augnbnke karta 10.201.874,51 pe au&non TNG oOvopaoTIKnG afiag Tng MeToxng katd 0,39€ pe
kegahaionoinon diagopdc ano £kdoan HETOXWV UNEP TO APTIO KAl

2. Mewbnke kata 8.095.784,91 supw, We Pei®ON TNG OVOPACTIKNAG a&iac Tng peToxng katda 0,31 € npog
OUHWNQIOUO {NHIQV.

'ETOI TO PETOXIKO KEQAAAIO TNG £TAIPIAC AVEPXETAI O DEKA EKATOMMUPIA MEVTAKOOIEC TPIAVTA XIANIADEC TETPAKOOTIA
oapavra okTw (10.530.448,00) Eupw kai diaipeiTal g€ €ikoal €€ ekaTodpUpIa TPIAKOOIEG kool €&l XINIADEG EKATOV
€ikoal (26.326.120) KOIVEG OVOUAOTIKEG META WHPOU PETOXEG OVOUAOTIKNG agiag 0,40 Eupw n kaBe pia, oAooxep®C
kaTapeBAnpEvo.

To evanopeivav undoAoIno unep To ApTIO PHETOXIKO KEPAAAIO TNG ETAIPIAG AVEPXETAI, META TNV AUENON TOU WETOXIKOU
kepahaiou ge xIA. € 53.

Ta kEPdN ava PEToxn unoAoyiobnkav pe BAon To OTABUIOPEVO APIBUO PETOX®V O OMoiog dIaNOPPWONKE YETA TNV
ayopda Twv 1Biwv JeToXwv ot 25.826.120.

5.7.17 MAKPONPOGEEZMEZ AANEIAKEE YNOXPEQZEIZ
Ta pakponpoBeopa daveia TG €Talpiag PHag avaiuovTal KAaTwe:

i. To UYoG TOU NPWTOU HAKPONpPOoBeoou daveiou pag KaTd Tnv TpEXoUod NePIodo AveEPXETAl OTO MOCO OF
XI\. € 506 PETA TOUG TOKOUG Kal TNV TOKOXPEOAUTIKN anooBeon Tou. To daveio AnEng 2013 agopa Tnv
aveéyepan TETPAWPOPNG 0IKOSOUNG N onoia Ba eEunnpeTroel TNG enayyeAUATIKEG avayKeg TG ETalpiag Wac.

ii. 271G 21 Iouhiou n Taipia pag oUvaye oUPBacn véou WakponpoBeapou daveiou Uwoug 850 XIA. € e Tnv
Eupwnaikn Tpdnela Enevdloswv Kal eKTAPIEUOE TO WG avw nocd oTic 24 Iouhiou Tou 2009. To daveio
Exel ANEn Tpia £Tn PETA TNV ekTapieuon kal apopd TNV KAAUWN avayk®v pac o€ KEQPAAaio kivnong e
oKOoMo TNV avanTugn Tng Taipiag Jag.

5.7.18 Aoinez MAKPONPOGEZMEE YNOXPEQZEIZ

O1 unoxpewWasI¢ TagIivououvTal w¢ HakponpoBeapes 6Tav n eraipia . ‘OMINOG £XEI TNV UNOXPEWAON VA TIG EE0PANCEI
META dwdeka (12) unvwv ano Tnv NUEPOUNVIa Tou I00AOYIOHOU. TNV avTiBeTn NEPINTWON Ol UNOXPEWOEIC AUTEG
Ta&ivopoUvTal w¢ BpaxunpoBeaEeC.

MapaTiBeTar nivakag Aoinwv MakponpoBEoUwY UNOXPEWCEWY TNG £TAIPIAG Kal Tou OpiAou :

Noinég MakponpOBECPEG UNOXPEWTEIG Zroixeia OpiAou Zroixeia ETaipiag

nooa ekppacpéva o€ XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
Znuigg anod koivorpagieg 0 0 486 385
AnopBeioeg eyyunoeig 8 3 8 3
ZUvoAo Aoin®v MakponpoBECH®V UNOXPENCEWV 8 3 494 388

5.7.19 AnAzxoAOYMENO MPozaniko — MAPOXEZ NPOZQNIKOY — MPOBAEWH ANOZHMIQEHE

To anaoyxohoupevo Tnv 317 Aekeppiou 2009 npoownikd TOCO TNG £TAIPIAC OO0 KAl TOU OMIAOU AVEPXETAl O 247
aropa, onwc kai Tnv 31" AekepBiou 2008.
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5.7.19.1  TpoBAewn yia Anolnuiwon Mpoownikou

H dioiknon Tou Opihou aveéBege oe aveEapTNTO AVAAOYIOTH TNV €KNOVNON HEAETNG NPOKEIEVOU va dlepeuvnBolv
Kal unohoyioToUv Ta avaloyioTikd peyédn, Bacel Twv npodiaypagov nou BTouv Ta Aigbvr) AoyioTikd MpoTuna
(AAMN 19), nou NpoBAENOUV TNV UNOXPEWTIKI KATAXWPNOT TOUG OTOV IG0AOYIOHO Kal TNV KATAoTAon GUVONKOV
€000wVv Xpronc. Karta tnv avahoyioTikn anoTignon (actuarial valuation) eA@Bnoav unown OAEC ol OIKOVOMIKEG Kal
ONMOYPAPIKEC NAPAKETPOI MOU OXETICOVTAIl e TOUG epyaldpevoug Tou Opilou.

H kivnon npdBAewng paiveral avaAuTikd oTov akoAouBo nivaka:

N\oYIOTIKEG ANEIKOVIOEIG oUPwva Pe To AAM 19 Zroixeia ETaipiag
noaoa ekppaocpéva o€ XIA € 31.12.2009 31.12.2008
MNapolioa Afia Asopcuonc KaBopiopévwv Mapoymv 687 1.185
Mn kaTtaxwpnuéva AvahoyioTika (képdn) / NI -63 -29
KaO@apn Ynoxpéwon Kataxwpnpévn otov IocoAoyiopo 624 1.156
Mooda avayvwpiopéva oTo AoyapiacH0 CUVOAIKGOV £003wV
KooTog Tpéxouoag AnacxoAnong 92 142
TOKOG OTNV UNOXPEWGON 35 59
AvaloyioTikr) Znpid /(képdog) 0 48
Aandvn nou avayvmpioTnKE oTAa anoTeAéopara 127 249
MeTaBoAég oTnv Kadapr UNOXPEWCN avayvwpiopévn oTov IcoAoyiopo
KaBapr unoxpéwon kaTta Tnv é&vapgn Tou £Toug 1.156 1.081
Mapoxég nou nAnpwBnkav and Tov epyodoTn -659 -174
Aanavn nou avayvwpioTnKe 0TA anoTeAEoUaTa 127 249
Ka@apr) unoxpémwon oTo TEAOG XPriong 624 1.156
MeTaBoAn oTnv napouca a&ia TnG uNoXpPEwong
Mapouoa Agia unoxpewaong aTnV apxn TnG NepIoSou 1.156 1.081
KoaTog Tpéxouoag AnaoxoAnong 92 142
KooTog Tokwv 35 59
Mapoxég nou nAnpwBnkav and Tov epyodoTn -659 -174
AvaloyioTikr) Znpid /(képdog) 0 48
MNMapouoa a&ia unoXpEmong oTo TEAOG TNG NEPIGSOU 624 1.156
O1 avaloyIOTIKEG NapadoxEG Mou XpnoiKonoinénkav KaTa Tnv avaAoyIoTIKr) anoTiunaon gival ol akOAOUBEG:
AvaloyioTikég NMapadoxEg
1.  NpoEo@AnTikd ENITOKIO: 5% kata Tnv 31/12/2009
) Méoog  €TROI0G  PuBMOC  pakpoxpoviag  au&nong 2% (oUPewva Ke To Npoypaupa cUykAiong Tng Eupwnaikng
" | nAnbwpiopou: EVWONG — ZTpaTnyikn Tng Aicoapovag).
Méon €TnoIa Jakpoxpovia al&nan
3. 1ola 3%
HioBoAoyiou:
4.  Hpepopnvieg Anotiunong : 31.12.2009

SUpQWVa PE TIG KaTaoTaTikég diaTa&elg Tou Tapegiou

Kupiag AopaAiong kabe epyalopévou.

Qg yevikr) apxr XpnoiHonoInenke n apxn Tng ouvexifopevng

6. Tevikr) apxr UNOAOYIOHOU TwV avaAoyIoOTIKWV PEYEBWV:  EMIXEIPNUATIKAG OpacTnpidTNTAG GUHG®VA HE TO NAQICIO TWV
AAI (BA. AAN 1. § 23)
XpnoiponoiiBnke n pEBodog TnG MpoBeBAnuevng

7. | AvahoyioTikry péBodog anoTipnong : MoToupevng Movadog (Projected Unit Credit Method) (BA. AAM

19)

5. ' HAikia kavovikrg ouvtaglodoTnong :

5.7.19.2  Ayopad Idiwv MeToxov yia aoknon Alakaiopatwy Mpoaipeong
SUppwva pe Tnv and 297 Tou pnvog Iouviou 2007, anogaocn TnG EikooTrg MpaTng TakTikng Mevikng Zuveleuang
TWV METOXWV N €Talpia NpogRn Tnv nepiodo anod 1" Iouliou éwg 31" AskepBpiou 2007 oTnv ayopd NEVTAKOTIWV
xINadwv (500.000) 1Siwv KOIVWY OVOUACTIKOV HETOX®V. H anoktnon anod Tnv €raipia Twv Idiwv MeToXwV £yIVE
oTa nAaiola TnG B€oniong NpoypdupaTog Napoxng AIKAIWPATWY MNPoalipEsews ayopdc HeToxwv (stock purchase
option plan) oTo NPoCWNIKO TNG £TAIPIAC KAl £IOIKOTEPA HE TNV ayopd nevrakoaiwv xIANdadwv (500.000), Kovav
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OVOHAOTIKWV HETOXWV TNG Talpiac n onoia ohokAnpwenke Tnv 31" AekeBpiou 2007 kal ol onoieg Ba xopnyndouv
OTO MPOCWIKO, HE JIKAIWKA NPOdIPETEWS ayopdc auTwv oTnv TR Tou 1,1 €. To avwTépw npdypaupa Exel
nepiodo wpigavong xpovikoU dlaoTAUATog Tpinv (3) €TV apxXng Yevodevng ano 1-3-2008.  To nood nou
NANPWONKE yia TNV anokTnon Twv Idinv MeToxwv peiwoe Tnv kabapr B£on. H ebhoyn agia Twv JIKAIWHATWY
auTv Onw¢ Npoadiopiobnke We To PovTEAo anoTiunong Black Scholes, cival € 1,45 ava dikaiwpa. Ta dedopéva
Mou Xpnaolgonoinenkav yia Tnv epapuoyn Tou HOVTEAOU NTav N TpEXouoa TIPN TNG METOXNG KATA TNV nUepounvia
évap&nc aoknong Tou dikaiopaTog € 1,19 , n avayevopevn PeTaBANTOTNTA TIMNG HETOXNG (volatility) 47,19%, n
MepiopaTikr anddoon 4,5% Kal To €THOI0 EMITOKIO XWPIC KivOuvo 4%. H diagopd, afia ktiong Twv Idinv
MeToxwv Kal TnG kaBopioBeioag TIUAG yia Tnv €€Aoknon Tou SiKalWUaTog, Pdpuve avahoylikd Ta anoTeAéouparta
NG NePIOdOU, Ye oxnuaTiopd AnoBepatikol AikaiwpaTwy Mpoaipeonc.  Metd Tnv 29.6.2007 Andgpacn Tng Mevikn
SUVENEUONG TWV METOXWV va €EouaiodoTtroel To AloiknTikd ZupBoUAio Tng ETaipiag yia Tnv ulonoinon Tou
NPoOyPANHATOC NAPOXNG JIKAIWHATWY NPOoaipeons ayopdc HETOX®Y Kal Trn pUBHIoN Twv £I0IK®Y BePdTwv nou Ba
npokUyouv, To AloiknTikoU SupBouAiou Tng eTaipiag pe Tnv anod 31.03.2008 anogacn Tou, kaBopioe eNakpIB®C
TOUuG OPOUC Kal TO XPovikO dIaoTnua aTo onoio Ba uhonoindei To NPoOypaupa napoxng Aikaiwpatwy. a oAa Ta
XOpnyouueva dikaimpaTa anoTeAel Bacikn npolnobean, n ouvexng anaocxoAnon Tou dikaiouxou. Ta dikai®uaTta
Ba xopnynBoUv TUNUATIKG 'n OAIKG KATA Tn OIApKeld nou €xel kaBopioTei and To NPOYpaAppa Kal Pe Tnv
npoUnoBeon TNng ouvexoUg anacXoAnong kabwg kal Tnv ekNANPwWaon Twv Opwv nou npoPAénovral g auto. g
nepiNT®aon nou n nNpoBeopia napéABel TOTE Ta diIKAI®UATA 8a akupwBoUV aPeTAkANTA. TNV napouod nepiodo dev
€yIve AoKnaOn Tou avwTéP® JIKAIWUATOG,

5.7.20 ANABAAAOMENH ®OPOAOIIA

O1 @opol unohoyifovTal €ni TwvV MNPOCWPIVAOV dlagopwv, CUPPWVA HE Tnv WEBODO TNG UMOXPEWONG, HE TN
XPNOILONOINGN TwV (POPOAOYIKWV CUVTEAECTWV MOU I0XUOUV OTIG XWPEC Mou dpacTnplonoloUvTal ol €Talpieg Tou
Opilou. O unoMoyiopog Twv avaBaropevwv popwv Tou Opilou kai TG ETaipiag enaveEeTaleTal o€ kabe xpnon,
MPOKEIMEVOU TO UMOAOINO MOU  €U@AVIETAl OTOV I00AOYIOUO VA anelkovidel Toug 10XUOVTEG (POPOAOYIKOUC
ouvTeAEOTEG. To £T0g 2008 dnuoaislBbnke and To EAMNvikO kpatog o N.3697/2008, cUppwva e Tov onoio yia TIC
xpnoeig 2010-2014 ol popoAoyikoi CUVTEAEOTEG Ba [einvovTal KaTd pia Povada yia kabe xpron.

H kivnon Twv avaBar\opevwy Gopwv HETA and cuPYN@IoHoUG EXEl WG EENG:

AvaBaAAdpevog popog Eicodnparog Zroixeia ETaipiag & OpiAou
31.12.2009
Mooda Mooa

ZToIXEia KaTa

nooa ekppaocpéva ot XIA € v 31.12.2008 Ku;ﬁxo:)dgnéuoév:mo-ru OTK%T:qx;)qgn-ugr;o Zuvolo
AvaBaAAopevol popol €10031paTog

(UnoxpPeWOEIG)

AlaQOpEC NOYIOTIKWV Kal (POPONOYIKGOV AnoTBECEWY -524 274 0 -250
Aiapopa Avanpooappoyng Tng EUAoyng A&iag Oikonédwv 859 0 859
& KTIpiwv Karaxwpnuevn atnv kabapr) Beon

ZUvoAo AvaBAaAAOHEVOV QOPWV EICOBNHATOG -1.383 274 0 -1.109
(unoxpe®OoEIg) i i
AvaBaAAopevol (popol €1003NpaTog (anaITHOEIG)

MPoBAEWEIC EMICPANEIOV 305 81 0 386
MpoBAcweic Anolnpiwong npoownikou 277 -127 0 150
MpoBAéweig anopeiwong agiag AnoBepdaTwv 0 4 0 4
EKTIL,I(.;.)LIEVFI:C AI‘ICIITI"]OEIC' anod . avayvwpIoUEVEG 145 4 0 149
POPONOYIKEG {NHIEG NPONYOUHEVWY XPHOEWY

MpoBAéweig xopriynong SikalwpdTwy npoaipeong 35 14 0 49
'EE(?GG KE'(DCI)\CIIOI'IOir]an, dlapopdc and £kdoan WETOXWV 0 0 28 28
Unép To ApTIo

ZUvOAO AvaBaAAOPEVWV (POPWV  E1003ANATOG 762 24 28 766
(anaiTioeig)

ZUvoAo AvaBaAAopevnG popoloyiag -621 249 28 -343

O1 avaBal\OpEVEC POPOAOYIKEG anaITrOLIC oUPWNQICovTal PE TIC avaBaMOUEVEG (POPONOYIKEC UMOXPEMOTEIC OTavV
undpyel éva vOpIdo JIKaiwa yia cupdywn@IoKo Kal UNOKeIvVTal kal Ta dUo oTnyv idia popoAoyikr apxn.

5.7.21 TPOMHOEYTEZ KAI AOINEZ BPAXYNPOGEZMEE YNOXPEQZEIZ

01 unoxpewoelg TagivouoUvTal w¢ BpaxunpoBeopeg oTav n eTaipia | ‘OMIAOG £XEl TNV UNOXPEWON Vva TIC EE0PANCEl
HEoa o dwdeka (12) Pveg anod Tnv nUepopnvia Tou I0oAoyIoHoU. TNV avTiBeTn NEPINTWON Ol UNOXPEWTEIG AUTEG
TagivouoUuvTal WG JakponpoOBETHEG.
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MapartiBeTal nivakag NPoUNBeuT®Y Kal Aoinwv BpaxunpoBEéCwy UNOXPEWTEWY TNG £TAIPIAg Kal Tou OpiAou:

MpounBsuTtéc & Aoinég BpaxunpOoOEOHEG UNOXPEWMOEIG ZToixeia OpiAou Zroixeia ETaipiag

nooa skppaocuéva o XiA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
MpopnBeuTéC 10.496 11.700 10.442 11.679
Enimayeg nAnpwTEEC 868 433 868 433
MpokaTaBoAég neEAaTwv 1.480 2.573 1.480 2.573
AopahioTikoi Opyaviopoi 454 434 454 434
Anodox&g NpoownikoU NANPWTEESG 3 0 3 0
Noinoi MioTwTég diagopol 131 0 131 0
BpayunpdBeopeg YNoXpewoeig KaTa GUVOEDEUEVWV EMIXEIPNOEWY 0 72 0 71
'Ecoda Enopévwv Xprioewv 72 130 72 130
'E€0da xprioewg dedouAeupéva 293 67 293 65
Ayopég uno TakTornoinan 112 196 112 196
Noinéc BpaxunpoBeopec NPoBAEWEIG 0 14 0 16
ZUvoAo ) MpopnBeutwv & Aoinwv BpaxunpoBeopwv 13.909 15.619 13.855 15.597
UMNOXPEDCEMNV

5.7.22 TPOBAEWEI:

Znueiwveral T o0 ‘OMINOG £xel oxnuaTiosl NPOBAEWEIC yia eNIOPAAEIG NeEAATEC noooU o€ xIA. € 3.610, Emogaeic
XpewoTeg noooU o€ XIA. € 1.871, kal anafiwpévwv anobepdtwv nooou oe XIA. € 14, ol onoiec nepiAayBavovrai
OUMWNQIOTIKA OTIC EPNOPIKEC, OTIG AOINEG ANAITAOEIG Kal Ta anoBEuarta avTioTolxa.

Nivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag

YnoAoino ST Gt YnoAoino
nooa skppacpéva o€ XIA € mv NpooBnkeg £pNoIUoNoINYEIcEC Mei®oeig mv
31.12.2008 npofAsweic 31.12.2009

MpoBAéweig Enidikwv SIEKDIKNTEWY 0 0 0 0 0
MpoBA&welg yia AveheykTeg DOPONOYIKEG XPNOEIG 75 70 23 52 70
AnoZnul'coon npoownikou Aoyw €Eodou ano Tnv 1.156 128 659 0 625
unnpeaia

Noingg MpoBAéweig 0 0 0 0 0
ZUvoAa 1.231 198 682 52 695

5.7.23 ENIAIKEZ H YNO AIATHZIA AIA®OPEZ

Aev unapyouv enidikeg SIAPOPEG TNG €Talpiag kal Tou Opilou 1) JIKAOTIKEG ano@ACEIG NoU EVOEXETAI VA EXOUV
ONMAVTIKN ENINTWON OTNV OIKOVOMIKN KATAOTACN TNg €Taipiag kal Tou OpiAou.

5.7.24 ANEAETKTEZ ®OPOAOIIKA XPHIEIZ
O1 avEAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPIWV Tou OpiAoU €Xouv WG €ENG:

v o~ v
Etaipia AvsAayx-rsg' @opoAoyika

OEl
SPACE HELLAS A.E 2009
SPACE HELLAS (CYPRUS) LTD 2005 - 2008
K/=IA EKZYTXPON. E.M.Y 2007 - 2009
K/=IA AAKYONA 2007 - 2009
KOINOIMPAZIA Unisystems ZuoTtnuata MAnpogopiknc A.E.E (npwnv INFO QUEST )- 2007 — 2009
SPACE HELLAS
K/=IA SPACE HELLAS AE - KQN. ZYMIMONHZ ENE 2007 - 2009
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopav yia Tnv
apyikn €EunnNPETNON avaykwv TwV (POPEWV Tou AnWOciou TOWED AMOMAKPUOMEVWV MEPIOXWV Yia 2009
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIMV WE TNV Xpron Tou Anudaiou AopugopikoU ZuaThuatog Hellas
Sat — Adpu>»

ONOKANPWBNKE O TAKTIKOG POPOAOYIKOG EAEYXOC YIa TIG DIaXeIpIOTIKEG Xpnoeic 2007 kai 2008 Tng SPACE HELLAS
ONW¢ avakovwBnke and Tn dloiknan TNG Taipiac. ‘Onwg &yive yvwaTd, Ta Tnpndevra BIBAia kpiBnkav enapkn Kai
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dev MPOEKUWaV MNapatuniec r nApaleiYelg nou va ennpedlouv To KUPOG TOouG. Anmd Tov €AeyXo Mpogkuyav
kaTaBAnTEOl POpol Uwoug 18 xIA. eupw kai 5 XIA. eupw avTioToixa. H eTaipia €ixe oxnuatiosl npdBAewn yia TIg
QVEAEYKTEC Popoloyikd Xpnoeic 2007 -2008, Uwoug 75 xIA. €. Mg Tnv OAOKANPWON TOU €AEYXOU Kal HETA TOV
OUMYNPIoNO Twv BeBAIOPEVOV QOPWV TO EvAMOMEVWY UuMoAoino 52 xIA. € Tng oxnuatioBeioag npoBAewng
WQEANCE Ta anoTeA£0PATA TNG XPHONG.

H eTaipia XpnoiponoimvTag oTaTIOTIKA OTOIXEId anod (PopoAOYIKOUC EAEYXOUC NAPENBOVTWV EAEYHEVWV (POPOAOYIKA
XpNoswv, oxnuaTiCel npdBAeywn noad oe xIA. € 70 Ye okono va KaAugpBei To evdeXOUevo €NIBOANG NpOoBeTwY
QOPWV OE NEPINTWAN EAEYXOU anod TIC POPONOYIKEC apxEG yia To £€Tog 2009 To onoio kal BapUvel Ta anoTeAéopata
™G. Ma TIc undloineg eTaipieg Tou Opilou dev £xel oXNUATIOTEI NPOBAEWN YIA AVEAEYKTEG (POPOAOYIKA XPrOEIC
Kabwg ekTINATAl OTI N eMIBApuvan anod Tnv eniBoAr] NPOaBeTwv popwv Ba eival enouai®dng.

5.7.25 ENAEXOMENEZ YNOXPEQZEIZ - ANAITHZEIZ

5.7.25.1  Aeopeloeig - Eyyunoeig

O 'OpINOG €XEl EVOEXOUEVEC UNOXPEWTEIG OE OXEON e TpAneleg, AoInég eyyunoeig kal aAa BépaTta nou NpokUNTouV
oTa nAaiola TnG ouvrBoug dpacTnEIoTNTAG. Aev avapéveral va npokUWouv oucimdel eniBapUvaeic ano TIG
EVOEXOMEVEG UMOXPEWOEIG. Aegv avapévovtal NpOoBeTeC NANPWHEG WETA TNV nUepounvia oUVTAgNG auTwv TV
OIKOVOUIK®OV KATAOTACEWV.

O1 evOEXOUEVEG UNOXPEWTEIC, YIA EYYUNTIKEG ENIOTOAEG €Ea0PANIONG KAANG eKTEAEONG Kal AeiToupyiag, Tng eTaipiag
kal Tou OpiAou 0Ta NAgiold Twv ouvnBwv dpacTnNPIOTATWV TOUG Eivail:

EvOeXOUEVEG YNOXPEWTEIG ZToixeia Opilou Zroixeia ETaipiag
noca skppacpéva o€ XIA € 31.12.2009 31.12.2008 31.12.2009 31.12.2008

EyyunTtikég emoToAeég Tpanelwv yia €5ao®aNion  KaAng
£KTEAEONC Kal AEITOUpYiac oUPBACEWY [E NEANATEG 6.171* 6.633 6.171 5.283

ZUVOAO EVIEXOHEVMV YNOXPEDOEWV 6.171 6.633 6.171 5.283

* guunepiIAauBdvovTal nooa yia Ta ornoia Exel EyyunBer n ETaipia yia Tic KoIVoripaéieg uyous o€ xiA. € 1.047

5.7.25.2  TIOIVIKEG PNTPEC Kal DIKACTIKEG UNOBECTEIG

Aev unapxouv aMeg enidikeg ) und diarrnaia dIapopES dIKACTIK®Y 1 SIOIKNTIKWV opydvwyv (onueinon 5.7.23), nou
EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKN KaTdoTaon Tng ETaipiac kai Tou Opilou.

5.7.25.3  AOINEG EVOEXOMEVEG UMNOXPEWTEIC

Ma TIC avéAeyKTEG (POPOMOYIKA XPNOEIC Twv €TAIpIOV Tou Opilou, Onwg avagépovral oTnv onueinon 5.7.24,
unapxel To evOeXOWEVO €eMIBOANG NPOCOETWV @POPWV Kal NPOCAUENOEwvV KAaTa Tov XpOvo €EETaonc Kal
0pIOTIKOMOINONG TOUG ano TIG appodIieg POPoAOYIKEG apxeG. H €Taipia £xel oxnNUATIOE CWPEUTIKN NPOBAEWn Nocd
o€ XI\. € 70 pe okond va KaAUQBEei To evOEXOHEVOU €MIBOAIG NPOGOETWV POPWV CE MEPINTWON EAEYXOU AMO TIG
QOPONOYIKEG apxeG. TMa Tig undAloineg eTalpieg Tou Opihou Oev €xel oxnuaTioTel NPOBAEWN yia aVEAEYKTEG
(POPOAOYIKA XPNOEIC KaBWE eKTIUATAl OTI N eMIBApuvon and Tnv eniBoAr NpocBeTwv Popwv Ba gival enoucindn.

5.7.26 AE:ZMEYZEIZ ANO AEITOYPIIKE:Z MIZOQZEIZ

Tnv 317 AekeuBpiou 2009 n ETaipia €ixe OUPQWVIEC AEITOUPYIKNG MIoBwONG Mou agopouv Tnv &evoikiaon
METAPOPIKV HECWV KAl AKIVATWV. O JEANOVTIKEC UMOXPEWOEIC PE BAON TIG NON UMOYEYPAMMEVEG OUMPBACEIG
pioBwong oTic 31" AekeuBpiou 2009 £xouv w¢ akohoUBwC:

Mivakag EAAYIOT®V HEAAOVTIK®OV HICOMOEMV

Moca ekppacpéva o€ XIA. € . ET_'CIIM . —

‘Ewg 1 €106 ‘EwG5 €1n Navw ano 5 €Tn
MIGBWOEIC METAPOPIKOV PECWV 347 559 -
MIGOWOEIC aKIVATWV 580 2.594 1.038
Z0volo 927 3.153 1.038

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXoUV AANEC ONUAVTIKEG EVOEXOHEVEC UNOXPEWTEIC,
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5.7.27 KE®AAAIAOYXIKEE AEZMEYZEIZ
Tnv 31" AekepBpiou 2009, o ‘OHINoG kal n ETaipia dev gixe dOUEVUOEIC Yia KEQAAAIOUXIKEG OANAVEG.

5.7.28 ZTOIXEIA KATA:TAZHEZ TAMEIAKQN POQN

O TApEIOKEG POEG and AEITOUPYIKEG SPAOTNPIOTNTEG, NAPOUCIAlovTal apvnTikég katd oc xIA. €6.238. Ta
Baoika ouoTaTikd TnG €EENIENG autng eival n al&non Twv anamnoswv katd XIA. € 4.722 kal peiwon Twv
unoxpewoswv nAnv Tpanelwv kata xA. € 2.270. O ouvduaopdg autwv Twv dUo, nou Bacika nnyalouv and Tnv
avaykn XpnuartodoTnong oUYXpovwv £pywv TeEXVOAOYIAC wpipavong HeyaAUTEPNG TOU €VOG £TOUC, €Enyel To
(PAIVOLEVO QUTO. ZUYKPITIKA HE TO gvvedunvo Tou 2009 napatnpeital pia eEopdAuvon n onoia Ba ouvexioTel Kal
evTog Tou 2010 e TNV OAOKANPWON CUYKEKPIYEVWV Epywv. Ol GUVONKEG TNG ayopdg Kabwe Kal Ol OUVEXEIC
Npoonabeieg TNG €TAIPIAG yia dIATAPNON TWV CUYKPITIKOV NAEOVEKTNUATWV TNG, dloXeTelovTal JEOA and GUVEYXEIC
KUKAOUG XpNHATOJOTIKWV dIAKUHAVOEWY.

O1 TaPEIOKEG POEG and €eNevOUTIKEG SpacTNPIOTNTEG, napoucialovral apvnTikeG kata € 1.598. H
OAOKANPWON TOU VEOU KTIpioU pag kabwg kal n ayopd nayiou eonAiopou (back up), anapaitntou yia Tnv KaAuyn
TWV CUMBATIK®V UMOXPEMOEWV Kal TNV BEATIWON TWV MOIOTIKWV UNNPECIOV CUVTAPNONG NPOC TOUG NEAATEG HAC,
anotehoUV TIG ONUAVTIKOTEPEG aITieg TNG EEENIENG AUTNG,

O1 TAUEIOKEG POEG anO XpPNHATOJOTIKEG dpaoTnpIOTNTEG, cpgavilovral augnuéveg katd xiA. € 9.477. H
XpNHATodOTNON TWV ASITOUPYIKWV KAl ENEVOUTIKOV dpacTnpioTiTwv Tou Ouilou, n onoia anoTteAei kal To kUpIO
ouoTaTikd TNG al&nong auTnc, ouvexileTalr anpdokonTa kal oTnpileTal oTnV ApIoTn OXEoN nou diaTnpoUpE HE Ta
Tpanegika 13pUaTa nou ouvepyalOPacTe.

5.7.29 ENAEXOMENE:Z YMNOXPEQZEIZ — AMAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA MNPOZ AYTHN XYNAEAEMENA MEPH

(AA 24) Ano 01-01-2009 EQz 31-12-2009

O1 KaTWTEPW OUVAAAAYEG, agopoUv OUVAMAYEC We ouvOedepéva HEPN, ONWG auta opilovral and To AAM 24,
OWPEUTIKA ano Tnv &vap€n Tng OIKOVOMIKNG XProng HEXP! TN ANEN TG, kaBwg Kal Ta unoAoina Twv andiThogwyY Kal
UMOXPEWOEWY TNG £TAIPIAC kal Tou opidou aTn AMEn TnG TpEXouoag Xprnong, nou €xouv npokUWel and T
OUYKEKPIMEVEC GUVAAAYEG TWV CUVOEDEUEVIV HEPQV.

Moo exppaopiva oe XIA € Ei0poég EKpogg AnaiTnosig Ynoxpe®oeIg
31/12 31/12 31/12 31/12
ETaipia 2009 2008 2009 2008 2009 2008 2009 2008
SPACE AIKTYAKEZ YINOAOMEZ MONOIMPOZQIMH ENE** - 5 - 4 - - - -
SPACE HELLAS (CYPRUS) LTD - 1 - - 1 1 - -
OuyarTpIikEg - 6 - 4 1 1 - -
EAAHNIKA XYZTHMATA EZOMOIQZHX KAI EKMAIAEYZHX EMMNOPIKH 1 7 _ R 7 _ R
KAI BIOMHXANIKH ANQNYMH ETAIPEIA*
GARNETT A.E.*** - 4 - - - - - -
SUYYEVEIG ETAIpiEG 1 11 - - - 7 - -
KOINOIMPA=IA EKXYTXPONIZMOQY E.M.Y. 70 687 - - 3.552 3.752 - -
KOINOIMPA=IA AAKYONA - 456 66 38 665 900 478 412
5(;|I-ICIESI'IPA:IA Unisystems ZuoTtruata MAnpogopikig A.E.E — SPACE 519 3.373 B 39 25 1.672 B 44
ECH)IIENOFIPA:IA SPACE HELLAS AE — KQN/ NOX XYMMNONHZ MON/IMH 2 101 7 R 282 269 7 R
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv
@opéwv Tou Anuodciou Topéa  ANOPAKPUOUEVWV  MEPIOXWV  YIa - - 1 - -1.469 - 1 -
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou
Aopu@opikol ZuaTruaTog Hellas Sat — Adpu»
Koivonpagieg 591 4.617 74 77 3.055 6.593 486 456
MOBICS TnAenikoivawvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E 9 25 30 - - - - -
SPACE CONSULTING A.E. 26 284 1 - 733 564 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. 2 2 509 501 284 78 - -
SPACE VISION A.E. 4 3 138 104 581 286 - -
Aoina ocuvdeOpevVa Hépn 41 314 678 605 1.598 928 - -
Zuvolo Etaipiag 633 4.948 752 686 4.654 7.529 486 456
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Mood ekppacpéva o€ XIA €

“OuiAog

EAAHNIKA ZYZTHMATA EZOMOIQZHX KAI EKMAIAEYZHX EMMOPIKH KAIL
BIOMHXANIKH ANQNYMH ETAIPEIA*

GARNETT A.E.***

ZUYYEVEIG ETAIpiEG

KOINOIMPA=IA EKXYTXPONIZMOY E.M.Y.

KOINOIMPA=IA AAKYONA

KOINOIMPAZIA Unisystems Zuotriuata MAnpogopikig A.E.E — SPACE
HELLAS

KOINOIPAZ=IA SPACE HELLAS AE — KQN/ NOZ XYMIONHZ MON/MH EME
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodouwv yia TNV apxIkr €EUNNPETNON AVAYKAV TWV (POPEWV
ToU Anuociou ToWEa  AMOMAKPUOHEVMV MEPIOXMV  YIA  MPONYHEVES
TEXVONOYIEG EMIKOIVWVIOV HE TNV XPAon Tou Anuodoiou AopupopikoU
SuoTnpatog Hellas Sat — Adpu»

Koivonpa&isg

MOBICS TnAenikoivwvieg & ZUpBOUAeUTIKEG Ynnpeaieg E.N.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E.

SPACE VISION A.E.

Aoina ocuvdeOpEvVa HEpn

ZUvoAo OpiAou
ZnUEIDOEIC:

Ei0poég
31/12
2009 2008
1 7
- 4
1 11
70 687
- 456
519 3.373
2 101
591 4.617
9 25
26 284
2 2
4 3
41 314
633 4.942

EKpoEg
31/12
2009 2008
66 38
- 39
7 -
1 -
74 77
30 -
1 -
509 501
138 104
678 605
752 682

*  Me 10 ano 17.11.2009 npakTiko [EVIKIG SUVEAEUONG TING ETAIPIAS ano@acioTnke n Ekkabdpion kar Avon ¢

** N\don ¢ eTaipiag Tnv 18.12.2008
*H4¥ N\1ién exkaldpiong kar Auon ¢ eraipiag Tnv 31.12.2008

AnNaITnoeig Ynoxpe®oeig
31/12 31/12
2009 2008 2009 2008

- 7 - -

- 7 - -

3.552 3.752 - -
665 900 478 412

25 1.672 - 44

282 269 7 -
-1.469 - 1 -
3.055 6.593 486 456
733 564 - -
284 78 - -
581 286 - -
1.598 928 - -
4.653 7.528 486 456

Ano Tov avwTEPW Nivaka ol cuvVaMayEg kal Ta unohoina Pe TiG QuyaTpikeG Exouv analelpBei and Ta evonoinyeva
oTolxeia Tou Opidou. Ta €ooda nou gu@avifovTal aToug Nivakes, a@opolV KUpinG UAoNoInan PEYaAwY Epywv Nnou
€xouv avalaBel ol koivorpagiec.  To HEYAAUTEPO WEPOC TWV ANAITNOEWV NPogpxeTal ano Tnv KOINOMPAZIA
EKZYFXPONIZMOQY E.M.Y. yia Tnv onoia avapéveral va ekdoBei npwTOKoANO 0pIaTIKNAG NapaAdBric ToU £pyou EVTOG
Tou 2010 «kal ouveénelad auTou npoBAénovTal onpavTikég €lonpaeig. H eTaipia €xel oxnuatiosl npoBAewn yia
enio@aleig anaitioeig noooU o€ XIA. € 100 n onoia agopd Tnv KOINOMPA=ZIA AAKYONA. Or unnpeoieg and kai
NpoG OUVOEdEPEVA HEPN, ONWGE Kal Ol NWANCEIC Kal ol ayopéG ayabav, yivovral cUPPwva e TOUG TIHOKATAAGYOUG
Mou 10XUOUV Kal yia Jn ouvdedePeva HEN.

Mivakag Zuvalaywv AIEUBUVTIK®V OTEAEXDV:

‘OuiAog Etaipia

Mooa ekppacpéva o XIA €

31.12.2009 31.12.2008 31.12.2009 31.12.2008
ZuvaAAayéG Kal apOIBEG OJIEUOUVTIK®MV OTEAEXMV Kal 1.446 1.513 1.446 1.513
HEA®V TG d10iKNONG ' ' ' '
AnaiTnosiG and OJIsuBUVTIKG OTeAEXNn Kai HEAN TNnG 1 _ 1 _
dioiknong (Aoyapiacpoi eni anod0o«l)
YNOXPEWMOEIG NPoG SIEUBUVTIKA OTEAEXN kal MEAN TG 130 15 130 15

dioiknong

To nocd nou avagePETal aTIC YNOXPEWOEIG NPOG JIEUBUVTIKA OTEAEXN Kal MEAN TNG JI0IKNONG apopda aveEOPANTEC
OPEINEG MPOC Ta WEAN Tou AloiknTikoU ZUpBouAiou.

Mivakag Eyyunogwy yia opia XpnuatodoTnaong :

Mooa ekppacpéva o€ XIA € Outhoc Eraipia
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Eyyunpéva opia XpnparodoTnong évavri Tpanelav yia 2.517 1.040 2.517 1.040

TIG BUYaTpPIKEG KAl CUYYEVEIG eTaipieg & koivonpa&ieg ' : . :

XPNOIHONOINHEVA €K TWV EYKPIOEVTWV EYYUNHEVOV

opimv xpnuarodoTnong é&vavri Tpanel®v vyia TIG 0 0 0 0

BuyaTpikEG Kal OUYYeVEiG eTaipieg & koivonpa&ieg

EyyunTikéG €nioTOAEG npokataBoA®v kai KaAng 2.517 1.040 2.517 1.040

EKTEAEONG
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5.7.30 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O Mapdayovreg XpNHATOOIKOVOMIKOU KIV3UVOU

O 'OpIAOG €KTIBETAI OE dIAPOPOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG OUMMEPIAQUBAVOUEVWY TV anpOBAEnTwY
OIOKUPAVOEWV GUVAAAYMATIKGOV ICOTIMIOV KAl EMITOKIWV, KIVOUVWV ayopdc, MOTWTIKWV KIVOUVWV Kal KIVOUVWV
PEUCTOTNTAC. TO CUVOAIKO MPOYpaupa dIaxeipiong Kivduvou Tou OMIAouU éxel aTOX0 va eAaxIoTomnoInoel TIG MiBaveg
OUOHEVEIG ENINTWOEIC QUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVORIKT anodoon Tou Opilou.

H noAmikr| Tng dlaxeipiong Tou KIvOUvou epapupoleTal and Tnv dioiknon Tou Opikou n onoia a&oloyei Toug
KIvOUVOUC mnou oxeTilovTal PE TIC OpacTNPIOTNTEG Kal TIG AEITOUpyieG Tou Kal npoPaivel o€ OXedIAOWO TNG
HeBodoAoyiag pe emAoyr Twv KATAANAWY XPNHATOOIKOVOUIKWY NPOIOVTWY Yia TNV Heiwon Tou Kivduvou.

Ta XpnHATOOIKOVOUIKA MpoidvTa nou xpnoigonolei o ‘OdIAog anoTedolvTal Kupiwe and kaTabeoelg o Tpaneleg,
OoUVaMayEG o€ EEvo VOUIONA O TPEXOUOEG TIMEG I} NPoBeoIaka oupBOAala HEAOVTIKNG EKNANPWONG, Tpanedikoug
Aoyapiacpoug ungpavainyng, AoyapiacpoUg EI0MpakTEOUG Kal NANPWTEOUG,

> ZuvaAAayHaTikoG Kiviuvog
H €kBeon Tou Opilou ot cuvalaypaTikoUg KIvOUVOUG MPOEPXETAl KUPIWG amnod UMAPXOUTEG 1 MPOCOOKWMEVEG
TAMIOKEG POEC O EEVO VOUIOMA (E10aYWYEG — EEAYWYEG).  Z€ NEPINTWON ouval\aydaTikoU KivOUVOU Mou anoppeEel
and MEANOVTIKEG €EUMOPIKEG OUVAANAYEC Kal avayvwpioPEva OToIxeia evepynTikoU kai nadnTikoU, n etaipia
Xpnoidonoliei oupBoAaia JEAOVTIKNAG eKNANPWONG Epogov anaiteital. O cuvaraypaTIKoG KivOuvog npokUnTel and
MEANOVTIKEG EUNOPIKEG CUVAANAYEG Kal avayvwpioUEvVa OToIxeia evepynTikoU kal nabnTikoU oTav napatiBevral o
VOUIOPa Mou Jla@EPEl and To AEITOUPYIKO VOMIOWA Tng ovrotnTtag. O 'OpIlog  dev €xel onuavTikd oTolxeia
EVEPYNTIKOU Kal nadnTikoU og vOUIopa dIagopeTIkO and To Eupw Kal w¢ €k ToUTOU dev UPIOTATAl OUCIACTIKOG
OUVaAAQYHATIKOG KivOUVOG OXETIKG WE Ta oToIxeid autd. Ta kupidTepa vopiopata cuvalhaywv oTov ‘OiAo eival
To Eupw, TO doAapio H.M.A kai o1 Aipeg AyyAiag.

MapakdTw akohouBei nivakag avaAuong euaiodnaoiac oTa KEPON NPo POPwV O PETABOAEG ouvaAAAYHATOC:

MeTapAnToTnTa Enidpaon oTta
AvalAuon guaiodnoiag o peTaBoAéG cuvaAldaypaTtog = Nopiopa ZUuVvaAAayHAaTIKOV KEPSN npo
ICOTIHIOV POopwV

. . . 1,5% -100
MNooa xpnong 2009 Ek@pacpeva o xIA. € uUsD 1,5% 100

. . 1,5% -99
MNooa xpnong 2008 Ek@pacpeva o xIA. € uUsD 1,5% 99

> Kivduvog TIH®V
O 'OpINOG dev €xel TNV KATOXM Tou dlanpaydaTeloiua Xpeodypada Kal CUVENWG OevV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNHATIOTNPIGK®V TIHWV XPEOYPAPWV. O 'OpiIlog  ekTiBeTal KUPIWG Ot WETABOAEG TG afiac Twv

EUNOPEUNATWV MOU NpopndgUeTal Kal wG K TOUTOU NpocappoleTal avahoya n NoAITIKr anoBePAaTwy Kal N EUopIKn
NG NONITIKA. Tla TNV avTIHETOMION ToU KIVOUVOU TNng ana&iwong Twv anoBeddTwy Tou o 'OpIhog epapuodlel pia
opBoAoyikn dlaxeipion kai 8Ioiknon auT®v, nou NpooBAEnEl aTnv anoguyn dIakpdTnong anoBepdaTwy Peydhou
Uyouc. e axéon We Tov T{po TNG €Talpiag To UWOG Twv anobeudTwy cival 101aiTepa XaunAo. ZTOXOG HAG €ival N
ehayioTonoinon ToU XPOVOU MApapovng oTnv anobrkn Twv anobspdTwv Pag woTe va anodakpUVETal o Kiviuvog
NG ana&inong Twv.

> Kivduvog eniTokiou
Ta AeIToupyika KEPDN Kkal TAMEIaKEG PoEC Tou Opidou ennpealovtal WEPIKWEG anod WETABOAEG OTIG TIMEG Twv
enirokiwv. MoNTikiy Tou OpiAou eival va napakohouBei SIapKwG TIG TACEIG TWV EMITOKIWV KABwe kai Tn SIdpKeia
TWV XPNHATOJOTIKWV avaykawv. Enopévwe, ol anopdoeig yia Tn dIdpKeia kabwg Kal T oxeon HETa&U oTabepol Kal
KUHAIVOPEVOU KOOTOUG £VOG VEOU daveiou, AapBavovTal EExwpIoTd yia KABe NePINTWON Kal 0€ KABE XPOVIKN OTIYHN.
Q¢ €k ToUTOU, N NAEIOVOTNTA TWV BpaxunpdBeopwy daveiwv €Xouv ouvapBel e KUPAIVOUEVA ENITOKIAQ.  ZUVEN®MC
avahoya We Ta ekaoToTE enineda kabapou davelopou, n MeTaBoAn Twv enitokiwv Baong daveiopol (EURIBOR) éxel
avaloyikr €ninTwon oTa anoTeAéopaTa Tou Opidou. O Kivouvog HETABOANG Twv EMITOKIWV and PakponpdBeoua
davela dev eival 1IdIAITEPA ONUAVTIKOG Yid TNV €TaIpia AOYw Tou eAeyxOHEVOU UWoUG Twv daveinv Kal TNG NTOTIKAG
TGONG TwWV EMITOKIWV.  ZUPNEPACUATIKA, OTO XPNMATOMIOTWTIKO Topéa, Oev MPoPAENOvVTal, TOUAAXIOTOV
BpaxunpoBeopa kai JeoonpdBeopa, KivOuvol NMou eVvOEXETAI va NNPEACOUV QUOHEVQG TNV OMAAR AsiToupyia Twv
ETAIPI®V TOU OMiAOU, HE BAON TIC UNAPXOUCEC GUVEPYATIEC TWV ETAIPIV TOU OMIAOU HE TA NMIOTWTIKA 1I0pUKATA Kal
AauBavovtag unown Ta TPEXOVTA EYKEKPIYEVA MIOTWTIKA Opld kadl TOUG UMOAoinoug Opouc cuvepyaciag. H
NPOCEXTIKN NnapakoAouBnon kai Slaxeipion Tou KIvOUVOU EMITOKIOU kabBwg kal n axéon Kepdwv npo GOpwv Nnpog
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TOKOUG HEIQVEI TOV KiVOUVO OnUavTikoU ennpeacpol Twv Kepdwv aTIG Bpaxunpobeopeg mbaveg SIaKUPAVOEIG TV
ENITOKIMV.

Avahuon Euaiobnoiag Twv Aaveiov Tou Opilou og MeTaBoAég EniTokiou :

Availuon EuaioBnoiag Twv Aaveiov Tou Opilou o MeTaBAnToTnTA Enidpaon ora képdn

MetaBoAég EniTokiou Dl EmiTokiov npo Popwv
0, -
Mood xpriong 2009 Ekppacpéva oe XIA. € EURO 8’202 38
0, -
Mood xpriong 2008 Ekppacpéva oe XIA. € EURO 81202 gg

> MoTWTIKOG Kiviuvog

O 'OpiIdog dev avTIETWNIZEl oNUavTikoUg NIOTWTIKOUG KIvOUvoug. O anaimioelg and NeAATEG NPOEPXOVTAl KUPIWG
and peyaloug opyaviopoUug Tou ISIWTIKOU TOMEA. ZNMAVTIKO MOCOOTO TWV ANAITNOEWV MNPOEPXETAl ANd Tov
Tpane(kd Touéa. EminpdoBeTa, n XpnUATOOIKOVOUIKN KATAOTACN TWV NEAAT®V NAPAKOAOUBEITAl dlapKWE Kal
enavanpoodiopileTal avaloya He TIG VEEG ouvlnkes. O 'OMINOG, a&loloyei TNV MIOTOANNTIKN IKAVOTNTA TOU KABE
neAaTn eite yéoa and avefapTntn apxn eite AayBdavovTtag un’ Own TNV OIKOVOUIKI) TOU KATAoTAcon, MPOnNYOoUUEVEG
OoUVAMayEG kal AANEG NAPAPETPOUC Kal EAEYXEI TO HEYEBOG TNG NAPOXNG NICTWOEWV KAaBWE Kal Ta MIOTWTIKA Opia
Twv Aoyapiaopav. Ta nMoTwTIKG 0pia TwV NeEAATwV kaBopilovTal BACEI E0WTEPIKWV N EEMTEPIKWV AEIONOYNOEWY
oUpQwva NavTa We Ta 6pia nou xel kabopioel n Aioiknon. la 1dikouc NIoTwTIKOUG KIVOUVOUG YivovTal NpoBAEYEIG
yia {niEG and ana&iwon. ZTo TEAOG TOU £TOUG EKTIUOUKE OTI Ol NPOBAEWEIG ENICPAADY aNAITAOEWY KAAUNTOUV
TOUG MIOTWTIKOUC KIVOUVOUC auTn Tn Xpovikr nepiodo.  AapBavovrag un’ own Tn didpBpwon Tou neAatohoyiou
Tou Opidou Kkai Tnv €kBeon Tou O€ KIVOUVOUG PEUCTOTNTAG EKTIHOUME OTI dev Ba AVTIMETWMICOUME ONUAVTIKOUG
NIOTWTIKOUC KIVOUVOUG. H WETaXpovoAdynon Twv €loNpaewy anoTelel £va BEpa npog Siayeipion To onoio OHKG
Oev OUVOEETAl Pe TNV NIGTOANNTIKN IKAVOTNTA TWV OPEINETWV Mag.  Ma Tnv ehaxioTonoinon Tou MIOTWTIKOU
KivOoUvou oTa AiaBéoiya kal Tapelakda 100dUvapa o ‘OWIANOG 0TO MACIOIO EYKEKPIMEVWV MOAITIKQV ano To AIOIKNTIKO
>UPBOUANIO, BETEl Opla oTo Nodd nMou Ba ekTiBeTal.  Emiong 6cov agopd Ta npoiovrta katabéoswv, o ‘OMIAOG ,
OUVaAAooETal HOVO HE avayvwpIoHEVa XPNHATOMIOTWTIKA 1IOpUKATA MIOTOANATIKAG SIaBaduionc.

> Kivduvog peuoToTnTag

H peuoToTnTa Tou OMiAoU €Ea0@ANICETal HEOW TWV UNAPXOVTWV MICTWTIKWV OPIwV HE TIC ouvepyalOUeveC Tpaneleg
Kal Tnv OleUpuvon TwV Opiwv auTeV OTAv anaiTeital NePETaipw XPnUaTodotnon yia €pya eidikoU TUMOU
(XxpnuaTodoTnon on a project basis). H apioTn ox£on nou diaTnpoUpE KE Ta PeyaAUTepa NMICTWTIKA 1I0pUKATa TNG
XWPAc, Hag eEac@aNilel IKaveG MICTWTIKEG YPAWKES YIa TNV XPNHATOdOTNON TWV EMIXEIPNHATIKAOV PAG NAGV®V.

O oTpaTNyIkOG OXedIAONOG Hag opilel TN Hop®r TNG XPNHATodoTnong (BpaxunpdBeoung — HakponpdBeoung) kabag
Kal Ta gpyaAeia Ta onoia xpnoiponoioUpe. O daveiopdg nepidauBavel Ta unohoina Twv daveiwv (aveEo@AnTo
KEPAAAIO) Ye OTABEPO KAl KUMAIVOUEVO EMITOKIO OTO TENOG TNG NEPIOSOU GUV TOUG DESOUAEUMEVOUG TOKOUG HEXPI

™V ANEN.

O1 XPNUATOOIKOVOUIKEG unoxpewoelg Tnv 317 AekepBpiou 2009 avaAlovTtal wg €Enc:

ZT1oixeia OpiAou

ZUvoAa ‘EwG 1 €106 Ano 1 £éwg5 €rn Mavw and 5 €rn
nooa ekppaocpéva og XIA. € 2009 2008 2009 2008 2009 2008 2009 2008
2UvoAKOG Aaveiouos (BpaxunpoBeoa & 24480  15.002 23114 14326 1366 676 - -
HakponpoBeoua Tpanelka Aaveia)
E“nop"(éq Kai /\0|néq Unoxpsd)o'a'q 15.042 16.734 15.034 16.731 - - 8 3

Zroixeia ETaipiag

ZUvoAa 'EwG 1 €106 Ano 1 éwg5 €rn MNavw and 5 €rn
nooa ekppaocpéva og XIA. € 2009 2008 2009 2008 2009 2008 2009 2008
Zuvohikoe Aaveiouoc (BpaxunpdBeohia & 34480  15.002  23.114 14326 1366 676 - -
HakponpdBeopa Tpanedika Adveia)
EIJnOp”(éC Kal /\0|néq Unoxpsdjo-slg 15.438 17.087 14.944 16.666 486 418 8 3
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> Alayeipion kepalaiou

O npwTapyIKOG oTOXOC TNG dlaxeipiong kegahaiou Tou Opilou eival va eEaopalioTei n diaTAPNoN TNS UYPNANG
MIOTOANMTIKAG Tou JIaBABMIONG Kal TwV UYIMV JEIKT®MV KEQPAAdioU, WOTE va HUNopouv va unoaTtnpilovral kai va
enekTeivovTal ol dpacTnpIoTTeG Tou OpiAou. H noAimikn Tou Opilou €ival va diaTnproel TOUG OTOXOUG HOXAEUONG
oUP@wva pe éva npo®iA uwnAoU eninédou PepeyyudTNTAG.

ZUVTEAEOTNG HOXAEUONG ZToixeia OpiAou Zroixeia ETaipiag

nooa ekppacpéva oz XIA. € 31.12.2009 31.12.2008 31.12.2009 31.12.2008
i‘é‘;‘;ﬁj")“’g Aaveiopog (BpaxunpoBeoa Tpanedika 23.114 14.326 23.114 14.326
ilélllgl)gl)(oq Aaveiopog (HakponpoBeopa Tpanedika 1.366 676 1.366 676
Meiov: Tapiaka diabéoipa & 100dUvaya -4.341 -2.700 -4.206 -2.419
KaBapd xpéog 20.139 12.302 20.274 12,583
ZUvoho Idiwv KepaAaiwv 14.750 14.307 14.209 14.022
ZUvolo Kepalaiou 34.889 26.609 34.483 26.605
ZuvTeAEOTAG HOXAEUONG 57.72% 46,23% 58,79% 47,30%

O ouvTeheoTng poxAeuong yia To €tog 2009 avépyetal o€ 57,72%. O puBuog au&nong Tou BpaxunpoBeopou
daveiopol katda Tn dIApPKEIQ TOU €TOUC ENNPEACE ONMPAVTIKA To OgikTn autdv. To 2010 npoBAéneTal va eival éva
£T0G aTaBeponoinong Tou davelopoU We TACEIC Peiwong auToU ol onoie¢ Ba anoTunwbolv anod To NPWTO TPIUNVO
TOU £TOUG,.

> Moinoi AsiToupyikoi Kiviuvol

H Aioiknon Tng eraipiag £xel e€ykataoTnoel afionoTto oUoTNUA €0WTEPIKOU €AEyXOU Yid TOV  EVTONIOHO
OUOCAEITOUPYIQV KAl €EQIPECEWV OTA NAQIOIA TWV EPNOPIKQV TNG £pyacimv. Oi aoPaloTIKEC KAAUWEIG NEPIOUTiag
Kal Aoinwv KIivdoUvwv KpivovTal enapkeic. O ‘Ouhog kai n ETaipia dev Ba avTIHET®NIGOUV anUAavTikoug KivoUvoug
0TO BpaxunpoBeopo YEVIKOTEPA XPOVIKO opilovta. H EeIdikeupévn Texvoyvwaia Tng Taipiag kal Tou opilou, n
OUVEXNC €NEVOUCN Of ApTIa €EEIBIKEUPEVO  avBpWIVO JUVAMIKO Kal Ol IOXUPEG UNOJOMEG OE oUVOUACHO HE TNV
avanTugn véwv npoiovtwv BonBouv kal unooTnpifouv Tov ‘OIAO £TOI WOTE va €ival SIapKWE avTaywviaTikog Kal va
OIEIODUEI O€ VEEG ayOpEC, NePIOPIovTag Toug KIVOUVOUG Tou avTaywviaTikoU opicovTa.

EninpdoBeTa, o ouveX®wS NpooapuolOHEVEG OTO VEO EMIXEIPNMATIKO NEPIBAMOV OOMEG HAG OE OUVOUAOHO HE TO

onuavTikd UYWoC TWV AVEKTEAEOTWV £PywV  HAg divouv To dikaiwpa va nioTeloupe OTI B6a avTanokpiBoUPe OTIC
avayKeg TNG KPIioIUNg Xpoviag nou diavUuoupe TOOO anodoTIKa 0600 Kal MoIoTIKA.
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5.8 ZHMANTIKA FrEFTONOTA

> TakTiki Fevikn ZUVvEAEUON TWV HETOXWV OTIG 30-06-2009, onuavTikoTEpa BEPATa Tng onoiag nrav:

o Tpononoinaon Tou apBpou 3 Tou KATAoTaTikoU TG £TAIPIAC WOTE va NePIAAPBAVETAI OTO OKOMO
TNG N Napoxn npoG TPITOUG NAong (QUOEWC OIKOVOUIKWY, AOYIOTIKOV Kal (POPOTEXVIKGOV
UNNPECIMV.

o AUEnon petoxikoU kepahaiou pe kepalaionoinon dlapopdc anod £kOOCN HETOXWV UNEP TO APTIO
Yia CUPYNQIoPO {NUIV Kal Tpornonoinan Tou apbpou 5 Tou kataoTaTikoU Tng Taipiac. ‘ETal To
METOXIKO KEPAAAIO TNG ETAIPIAG AVEPXETAI O OEKA eKATOMMUPIA MEVTAKOOIEG TPIAvTA XINIADEG
TETPAKOOIa oapdvrta okTw (10.530.448,00) Eupw kai diaipeital o €ikool €8 ekatoupUpia
TPIOKOOIEG €ikoal €€ XINAOEG €kaTOV €ikoal (26.326.120) KOIVEC OVOUACTIKEG WETA WHPOU
METOXEG ovopaaTiknG agiag 0,40 Eupw n kabe pia, oAooxepw¢ kaTaBeBAnUEVoO.

o 2U0Taon Kai opiopdg PeAwv emTponng eAéyxou oUpgwva Pe Tov N. 3693/08 pe TIG akOAouBeg
appodioTnTeg: a) MapakoAolBnon Tng diadikaciag TNG XPNHATOOIKOVOUIKAG NAnpopdpnang, B)
MapakoAoUBnon TNG anoTEAECHATIKAC AEITOUPYIAC TOU GUOTNHATOC E0WTEPIKOU EAEYXOU Kal TOU
ouoThuaTtog Odiaxeipiong kivoUvwy, kabwg kal napakoAouBnon Tng opbnc Asiroupyiag Tng
Hovadag Twv E0WTEPIKWV EAEYKTWV TNG eTaipiag, y) MMapakoholBnon Tng nopeiac Tou
UMOXPEWTIKOU EAEYXOU TWV ATOUIKGV KAl EVOMOINUEVWV OIKOVOMIK®Y KATAOTACEWV, J)
Eniokonnon kai napakoAoUBnon OepdTwv ouvapwv KWe Tnv Unap&n kar diatnpnon TngG
QVTIKEIKEVIKOTNTAG Kal aveEapTnaiag Tou VOUIMOU EAEYKTH.

o Tpononoinon dpBpou 10 Tou kaTaoTaTikoU TNG €TaIpiac woTe va SideTal n duvaToTnTa Ta HEAN
Tou AloiknTikoU ZupBouliou TnG €Taipiac va eivar péxpl evvea (9). Ta péAn Tou AloiknTikoU
>upBouhiou, Ta onoia eivar duvatd va eivar péToxol TNG €Taipiag n TpiTol (WUn pETOXOI)
ekhéyovtal and Tn leviknl ZUvEAEUON TWV HETOXWV TNG €TAIpiAc yla MNevTaeTn OnTeia, nou
napateiveTal autopaTa WEXP! TNV NpWTN TAkTIKA Fevikn Zuvéeuon WeTd Tn AREn Tng OnTeiag
TOUG, n onoia 6Jw¢ dev Pnopei va unepPaivel Tnv eEaeTia.

> OAOKANP®WONKE O TAKTIKOG POPOAOYIKOG EAEYXOG YIA TIC DIAXEIPIOTIKEG Xpnoeic 2007 kai 2008 Tng SPACE
HELLAS. 'Onw¢ éyive yvwoTo, Ta TnpnBevra PBiBAia kpibnkav enapkn kali dev MPOEKUWAvV NaApdaTunieg n
NapaAeiyeig nou va ennpealouv To KUPOG TouG. AMO Tov EAeyxo Npoékuyav kataBAnTéol Gopol Uyoug 18 XIA.
€UPW Kal 5 XIA. eupw avTioToIxa.

H Space Hellas éAaBe Tnv moTonoinon ISO/IEC 27001:2005 yia To XZUoTnpa Alaxeipiong
AopaAeiag MAnpo@opiav ot eninedo Opyaviopou Kai yia OAEC TIC EUNOPIKEG TNG dpacTnPIOTNTEG, TOOO OTA
KEVTPIKA TNG ypageia, 600 Kal 0Ta UNoKATaoThuaTd Tng s ABriva, @saoahovikn, NaTtpa, Iwavviva kar KpAn.
O1 éAeyxol npayuaTonoinénkav anod To @opéa nioTonoinong ISOQAR kai n €raipia €é\aBe Tn dianioTeuon
UKAS, pe apiBpo nmiotonoinTikoU (Certificate Nr) 7421 ISMS 001. H Space Hellas eival and Tig eAdxIoTeg
eTaipiec oTnv EAAGda kai iowg n povadikn PE TEToIa NIOTOMNoINGN Yia To oUVOAO Twv dpacTnpIoTHTWY TG H
nigTonoinon Tng Space Hellas katd ISO/IEC 27001, sEaogalilel 0TI OTIG dIAdIKACIES TNG EMNEPIEXOVTAI OAOI Ol
anapaitnTol E\eyxol o€ BEUATA EUNICTEUTIKOTNTAG, AKEPAIOTNTAG Kal SIABETINOTNTAG TNG NANPOPOpIag yia va
npooTaTelouv Ta SeDOUEVA Kal TOUG ELNAEKOLEVOUG NOPOUG OE KABE epnopikn dpacTnpidTnTa. H onuavTiki
auTn migTonoinon eivar npog O@eAo¢ OAwv Oowv ouvalAacoovTal pe Tn Space Hellas kai 18iwg Twv
ONMavTIkwv NEAaT®V TNng nou dlaxelpifovTal Kpiolheg nAnpoopieg N npoownika dedopéva. H eniteuén Tou
onuavTikoU autoU oToxou divel oTn Space Hellas pia 18iaitepn didkpion anévavTti oTo cUVOAO Twv EANvikav
ETAIPI®V KAl TOU avTaywviopou. H ulonoinon Tou Zuotruartog Aiaxeipiong Aopaheiag MAnpogopiwv (ISMS
Implementation) npayuatonoinénke and To Tupa Ao@aleiag NMAnpo@opImy TNG £TaAIpIAc.

Y

> H Space Hellas avoige unokaraornua orn Podo. Metd Tn ©sooalovikn, Tnv MaTtpa, To HpdkAecio, Ta
Iwavviva, kal Tnv Kopotnvn, n Space Hellas Eekivnoe pe BeTIkoUG olwvoUg Tn AsiToupyia kal Tou veéou
UNoOKATAoTAKATOG TNG 0T PAdo. To vEo KATAoTNMa, €KTOC TNG POdou avapéveral va eEunnpeTei TexVIKA Kal
TNV €UpUTEPN NEPIOXN TWV AwdEKAVNOWV.

> H Space Hellas oTig 03.08.2009 ouviéoTnoe Koivonpagia pe v enwvudia «KOINOMPAZIA SPACE
HELLAS AE - KB IMPULS HELLAS AE» pe Tnv etaipia KBI Hellas kai nooooTd oupeTOXNG 50%. Zkonod Exel
TNV eKTEAEDN TOU dnpONpPaTnOEvToC €pyou  «AvanTugn YNodopwv yia Tnv apxikr EunnpéTnon avaykov TV
(POPEWV Tou Anuociou Topéd ANOMUAKPUOUEVWV MEPIOXWY YIA MPONYHEVEG TEXVOAOYIEC EMIKOIVOVIOV HE TNV
Xprion Tou Anudaiou AopugopikoU ZuaTruaTtocg Hellas Sat — Adpu», Uyoug 7,35 ekar. €.
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Z11G 09.07.2009 n Space Hellas unéypawe cupBaon pe Tnv KOINQNIA THE NAHPO®OPIAS AE yia Tnv
ulonoinon Tou épyou «MARPNG wnelonoinon 4 avapabuiopévwv Radar Tng EMY», Uwoug 1,58 ekaT. € pe
TeNIKO dikaioUyo Tnv EMY.

>1ig 29.07.2009 £yive oTnv £Taipia KaTakupwon Tou €pyou «YMNPeoia anopakpuopévng npdoBacng XpnoTwy
EMnNvikng AoTuvopiag «(3G EA.AZ)» yia Tnv EMnvikn AoTuvopia, Uyoug 1,59 ekart. €. H oUuBaon pe Tnv
KOINQNIA THZ MAHPO®OPIAZ AE yia TO GUYKEKPIJEVO €pYO UNoypa@enke aTig 29.9.2009

Me Tnv ano 14-9-2009 Avakoivwon Tou Ynoupyegiou AvanTu&ng pe Mpwt.: K2-9596 (MEK 11169 - 17/9/2009)
kal oUppwva e To MpakTikd and 10-09-2009 Tng ETaipiag eKAEXONKE WG VEO Hn €KTEAEOTIKO WEAOC ToOU
AloIKNTIKOU ZUMPBOUAIOU 0 kKOG MavwAdnouhog ZnUpo¢ O aAvVTIKATAOTAON TOU napaitnBévrog kou [KIOKa
Avaotdoiou. O ko¢ MavwAonoulog ZnUpog pe Tnv and 24-03-2010 kataxwpnon oto MnTpwo AvwvUPwY
ETaipeioov Tou Ynoupyeiou AvanTuéng pe ap. MpwT.: K2-2692 kal cU@wva pe To MpakTikd ano 15-03-2010
NG ETaipiag pag opioBbnke B AvTINPOEdPOC, UN EKTEAECTIKO WENOG TO AIOIKNTIKOU ZUUBOUAIOU.
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5.9 TEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ ANO 1" IANOYAPIOY EQZ 31" AEKEMBPIOY 2009

AMa peTayevéaTepa Tng 31" AekepBpiou 2009 yeyovoTa ival Ta KATwoi:
Tov ®eBpoudpio Tou 2010 unoypdpnke oupBacn pe To IKA nou agopd £pyo NANPOQOPIKNAG yid TO oUOTNHUA

unxavoypaenaong epyaotnpinv (LIS). O npolnoloyiopog Tou €pyou €ival nepinou 2 €kat € kal To £pyo €ival o€
ouvepyaaia e Tnv eTaipia ALAPIS (50%).
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*) SPACE

More than Technology

6 STOIXEIA KAI MAHPO®OPIEZ XPHZHZ 1" IANOYAPIOY EQZ 31"* AEKEMBPIOY 2009

than Technology

SPACE HELLAS ANONYMH ETAIPEIA
ZYZTHMATA & YMHPEZIEZ THAEMIKOIKONION, NAHPO®OPIKHE, AZMAAEIAZ- IAINTIKH EMIXEIPHEH NAPOXHZ YIMHPEZION AZDAAEIAZ

APM.AE.:

13966/06/B,/86,/95

AMESOTEION 312 T.K. 153 41 ATTA MAPASKEYH

Eroneia Kk nAnpopopies XpAong ano

1ns

2009

2009 éwg 317

(BrosleLEva BAGEI ToU kv, 2190/20 8pEP0 135 410 TI EMIKEIPAGEIC NOU GUYTASSOLY ETHOIEC DIKDVOLIKES KATAOTAGES, SYOMBIMUEVES KII L), KETE T8 AATT)

wac; kol 1 £kBeor) EhEfXEU TOU OpkeTOU Eheyiarr) AayioTr

T NORaKATA GTOIKEID KA1 MhACPOPIEG NoU NPKINTOLY O Tie; DYOMIKEG KATOOTAGEIG, STOYEUOUY GE IO YEVIKY EVMERECT] Y10 TNV DIMVORIK) KETASTOOT KOl T8 ONaTEASGUOT TG SPACE HELLAS AE.
SuvioToUE eMopEves oTor avayudaTn, npi npofel oE onoidnaTs £ifoug enevBUTIR] ko | Bhin cuvakhay e T Eraipi, va avatpeEe oty SieCBuron BIBKTUOU TG ETaING, ENoU QYOpTAYTAI 01 CKDYOLIKEG KITGOTAGEIG

ApptEin Nopapyia () MpeTodikeio) :
AIEUBLYON LiEBKTUCU ETaIpEiag :

HUEROINYIG £4RITIC ONG T0 AR TS EUMBOUAID Tew
CIRDVBLIKGY KOTAGTAGEG

N oG Ehepiric

Eheyier v Eraipeia

TOnDe EKBEGTG EABYYOU EAEYRTLN !

STOIXEIA EE:

MoUpYEiD AVANTUE, TEvike| MpoppaTEin Elnopiou
nttpdunanss s pace. gr

26 MopTiou 2010

Mpokcri Aiowrricod SupPoukiou No 1,673

Arpog M. Mimghng (AM SOEA 14481}

PKF ELpeheyrring 4.E

e GUPENT i

XEIPHEHE

FOvBeoN AloIKNTIKOG ZupPouNiou:
Mavesh 8rbuADg AMUITEIG

ApocIViG MOpaCKELAG

Mnéhhog XprioTag

Maveahénoukog TnupiBer
Aoyoyicwng Medpying

HOUKOUARG ANUATPIOG

Kantrauhag AloavEpag

Mp8EBp0c, Kol EKTEAEGT D pEha
AleuBlvew TOHBOUNG Kl EKTEREOTI pEhag
A" AVTrpBEBpOG, KOl i ExTEREOTINS pthog

B AvTpEBpOG Kol i BKTEkecTIRS pEhog

ExreheoTid pelog
AVEEARTTE M EXTEAEGTID o
AVEESQTYITE M EXTEAESTIA) pEhog

(evoronueva oy evoronuE o) noos expposEva ot . €

ENEPTHTIKO

TBIoPNoHONBION EYT SvodyaTa MdyIa STONER
Alha nEpioUCIOK oTO NSl

ABINA [N KLKAGOPOLNTA NEpIOUGINS STOIEI
AnoBepaTa

Anariosi ant nehdreg

ADING MUKADPOPOLTE MEIDUCIaNG CTOIKElD
ZYNOAO ENEPTHTIKOY

1AIA KEWANAIA KA YNOXPEQTEIZ

MeToys Kepéhaio
Aoind oTeieia Bicy Kkepakcicw

TUWhO 1Bieav KEpaaiew IBISKTNTEN PITRKS; (0)
AwMaIGLOTA Meoynpiog )

TUvoho 1Bl kEpabaier (=(e)+B)

MOKPONAGREOLEC Bave aKkkG UNOYREosic

TPOBAEEI / ADINEG MAKpENPOSESEG LMoy PEdaEle
BpayUnpscyiss Baveid LMoy ped:ozi;

ADINEG PROYUNPOSEyIES LNOYPEGoE;

Uvoho unoypecosa (8)

TYNOAD TAIGN KEDAAAIQN KAT YIOKPEQEEQN (y) + (5)

1.1 STOIXKEIA KATASTATHT OIKONOMIKHT BESHE

ENOMOIHMENA STOIXEIA — ETOIXEIA ETAIPIAS

1.4 STOIXKEIA KATATTATHE TAMEIAKON POON

ENOMDIHMENA STOIXELA

1129000 31.12.9008 31.12.2009 31.12.200¢ 00T ERgPGIERa OF . €
ouy SpugTi TEC
11131 10.376 11131 10.376 szﬁq npo pipay (ouvedipves BpooTnpisTrTEE)
476 435 476 435 | Mheov/ peio npooappoyis yio
1675 1301 1.188 1222 | Anoopecsg
3.298 3.075 3.298 3.075 | EEpAn keparaIonDinGTS Biapopac ond ékBOOT) HETOXN UNEP T0 GATID
26,416 24363 26282 24.231 | Mpophiyeg
12.314 8.284 12.790 8531 | Euvokhoypariis Biapopic
55,310 47894 55165 _ 47.930 | AnoTehéouata (Bondn, £Eoda, kAN KOl GIE) ENEvBLTIKG BpacTrpidTrTag
XPEOSTIKDI TAKDI K1 SUVAEH EE0BT
Mhéav/ pEiov NpooapuoyES 1o ETaPahés ADyapIacucy Kepahaiou Khmang 1 nay
GyETIgovTaN e TIG hEmoupyIkiG BpocTrpIGTTEG:
10.530 8424 10.530 8.424 | Miwon) / (atEnor) anobepdraw
4.220 5.883 3.679 5.598 | Msiwon) / (auEnon) ananricza
v 147507 143077 142097 14.022 | (Meicon) / auron unoypecceey (kv Bove ke
0 0 0 0 | Qeiov):
" 14,7507 143077 142007 14022 | XpewoTwoi TékD! Kl ouvagr S50 kaToReRAnpEvD
1386 676 1.366 €76 | KataReBinuéval popol
1046 1855 1532 2,240 | Edvoho eiopody / (Erpoc) and Aemoupyikis SpocTRIGTITEG (@)
23.114 14326 23114 14375
15.034 16730 14.944 16666 & Spag o
40.560 33.987 40.956 23,908 | ANAKTNON SUYATAKGY, SUYYEYCN, KBWONAGEIGY KA1 ADINGy Snevaucsey
55.310 47834 55165 47.930 | Ayopa svodparow ko Loy nayiov oTorEio

(EWOIOINIEYE K L) EVOROILIE VD] OO B PP OTEVT 0T i . €

GpooTrpIeTrTEG)
AUEEN / fueicon) pEToymad KEpalaio
AnoBspaTIc AkaiepTey Mpodipsong oy

P yia T GUEGT TOU HETEIKD KEpEATIO

1.3 STOIXFIA KATASTASHS METABOADON TAION KEGANAION

oo dicw kepohaio EvopEc nepadou (01.01.2009 ki 01,01.2008 avrioaya)
ELYKENTRLT K GUVAKE 0080 LETE GG OpoUE (CUvEXIUEYES Kl SIoKINEioE:

Kepakaionoiion Giapopag ond £xB0oT] HETOXGH UMEP T0 GPTIO e CULYNPICHG

Stvoho Biaw kepohaion AiENG nepiBou (31.12.3000 ki 31.12,2008 ovricTaiya)

ENOMOIHMENA STOIXEIA — ETOIXEIA ETAIPIAS

ErorpaEei and neCEIG svedyaTa K ey noyicr oTorely
ErorpiiE i ond nk{CEIG / SaaBaplosic CUPHETOXGH

Téon eionpayBivTes

Meplopara sionpayBéva

EUVDAD EIGpaGw ¢ (EKPOGN) BN EnevBUT K BpacTHpIBTTE: (B)

Z0vaha 1opody / (EKpOda) BN KPTUETO30TIES BROCTARIGTITES ()
Kobapr alnan / (uslwon) ota Taeik BiaBaia ka IooBivapa xprions (@+ B+ ()

1.12.2009 1,12, 200 1.12.2009 31.12 200 Opag’
14307 11354 14022 11578 | Eonpifeg ond exdodévra / ovalrpBévia davein
35 2799 129 2300 | ESoghiceig avelay
2108 0 2.108 0
sa 144 sa 144
-2.106 0 2,106 0 | Topeiak SI06Eon Kal 106B0VEUE EVERENS XPHOTC
14.750 14307 14200 14022

Tapea Siobtopa ki ooBivapa MENS Xpions

ZTOIXEIA ETAIPIAS

il i1 il il
1.12.2009 31.12.200¢ 1.12.2009 31.12. 200!
318 1,848 24 1334
6 798 6 798
-84 o -84 0
116 7 116 76
235 12 235 110
-453 -30e 427 34
1695 1652 1693 1851
223 -13% 223 -1.258
4722 1828 473 1791
2270 3Es2  -2304 3867
-L694 -LES2 1693 -1.851
-17 -3 21 301
6208 2991 -6487 2889
-409 -104 -13 -104
-1620 -1133 <1620 -1.133
27 a 27 ]
0 a 0 11
404 234 403 233
0 0 1
-1.598 985 -1203 983
13.893 6416 13893 6416
4416 6920 -4416 -6.920
9477 504 9477 504
1641 1502 17687 1382
2700 1198 2419 1037
4341 2700 4208 2410

(EVONOIIEYE K L EVONOILIEVT] NOC BKBYOTIEVT 0T (I . €

Kikhog spyacian
M k2N / (e

Képdn / [GpiEc) npo popay

Kipin / @Gpic) perd amd ppoug (4)
- Ioxrrires sty

- AT Meoyrpios

ABiNé SUVOAK G050 LT 0ns (pApoLE B)

SUpeEvTpLoTISh GUICAI £0380 UETE a6 EpoLs (4) + B
IR TR

- Awriare Meoyypios

Kipln) { @pIEC) HETd and (popoug avd eToyr) — Bacia (o €)

KEpir| f @HIES) MPO PPN, KpAHETOBOTIKGY KOl ENEVBUTIKEY MTEAEoLAT6H

KEPBI/FHILE) M0 pOpesy, prUOTOBOTIGY, ENEVBUTIKAN OMOTEAEGETCY Kl ONDoBEsEL

1.2 STOIXEIA KATASTASHS SYNOAIKON ESOAON

ENOMOIHMENA STOIXEIA

31.12.2009 31.12.2008

49667 49916
13623 15386
1.554 3373
318 1648
469 1667
463 Tea7

0 0

-84 1112
385 2799
£ 2799

0 0
00182 0,053
2.420 4171

ZTOIXEIA ETAIPIAS

1 1
31.12.2009 31.12.2008

49,167 49.565
13.359 15.202
1.270 2.830
3 1.334
213 1.192
213 1.192
-84 1.108
129 2300
129 2200
0,0109 0,0481
2,138 3.628

Ho o Fon &

@

aev untpyGUY Mo npoBiers, (anukoon 5.7.22)

10,
11,
12,
13,
14,

a Eiopogc
B Expotc

v Anamrioeig
& noypedoEc

T ANGMTGEIG aNG BIEUBLYTIG CTEMNT KAl s TG Boieng
g noypedoeic npog Ta BEUBUYTIE OTEkEKN KAl gk TG BIoiknong

€ EUvatayEq K OpoIBEG BIEUBLITIRGHY GTEREXGH Kl PERGY TG BIDikToNG

OpooBera ovonsia kal nAnpopopisg

OMIADE  ETAIPIA
633

752 752

4,653 4,654

426 486

1.446 1446

1 1

130 130

9. Aew UndpyoUY EniBieg BIDPORES TG ETCIRIOG K1 TOU Opihou i BIKICT KéG CNOPAGEIG NOU EVBEETE! YO EX0UY OOV K] ENIMTWON GTMY OKOVOLIKE KATGOTOON TrS ETaIRIG K Tou Opitow.

AEv UNEPYOLY £VEXUPD 1) EUNPEYaTa Bpn Ni Taw oKIVTTGY TG ETAINIAC, EKTAS TS and 24 ZenTelBpioU 2008, NPOCTEIRONS LNOBNKNS UoUG M0oaL GE X1k, € BO0 £l TOU GKIVFTOU OTNY 030 AOXGYOU ASSOUGT] & GTa Xohapyd.
To anooyahodpeva Ty 31 dskepPpion 2009 koBdx kai Ty 31 AskepBpiou 2008, Npocwnk TOGD TG ETaIpiag oD K01 ToU ouikou avipyETal OF 247 drouo

O1 AGYIOTIKEG, GPEG KAl LEBDADI NOL EpGPHOSSIKY I T, GVETENC: CUVONTIKES 0IKDVOLIKES KOTOOTAGE K £1va i8IS JE OUTES MoU EpaRUGGEIIKIY yia Try GUYTEER Tow ETHOINY 0IKDYOLIKIY KITOOTACEANY TG praTle noU Erge 31,12,2008,
T'1a Ta Aoing Guvahid E0080 JETA GNG GAR0UG YivETd! avapopd 010 kepdAaio 5.3 TG Emoing Ekdeans ypriong 2009,
SuvakhoyEc ETaipiog pe Ta Mpag ouTey oLvAEBEUENT pEpN (AN 24) ond 1ng Iavouapiou o 31ng AskeyPpiou 2009

H eTaipia Exel efyUrBEl EVOvTI TPANEZy yia TrY KovonpaEla ANKTONA Moo GUVBAKOU UouG € . € 176 10 Ty Kovenpakia SPACE HELLAS - KRN.EVMIONHE Mg ouvahKkol Ugous GE (k. € 6, 110 T KoNonpaEia AMCYONA nact
ouvoiknl Uiaug OF ik, € S38 ko yio T KowonpoaEia AOPY noot cuvohmod poug o yh. € 1708 yia Ty k30T SpUnTIE SMIoTold

KOO E)E1 TrY EKTEAECT) TOU BronpaTrBEvTog £pyou

Ot ETOYEG TG ETapioG £0UY SI0TXBE] oT0 XpriuaTIoTipI0 ABids ABrvdy Trv 28-3-2000. Ta KEplr ovi PETox UNohoyicBeay pE BAOT| T0 0D OTOBICHED apIBUG PETOXGY, 0 ooiog SIpOPpCAE JETH Ty ayopd Bicy PEToxdy oF 25,626,120,
O GRIBE Tew 1Bidw KONV DVOLOOTIKN HETOX Y MU KOTEXENTA! GG Triv ETIpIa GvEpXETal oF S00.000 GEIS KTAGTIG Noo0 OF e 811,
AUENCT HEToY KDY KEpaADIaU LE KEPGATIGNDINCN SI0pOpdG ANd £kB00n LETaYGN UNEp T 8ETI0 Y1a CULINEICHO THIGY {(anpeicon 5.7.16)
01 eralpiig Tou Opilou HE Ta GYTIOTOIYT NOGBOTA CUHETOXIIG KIS 1! 1] PEABOG EVCGISTATG TOUG OTIG EVNBINHEVES BIRVGHIKES KATAOTGAEIG TG 31-12-2008 napatifevTal avakuie o onpiskeon 5.7.10 e Eroiag Exfeong xprions 2008
Me 70 and 17,11.2009 NpakTIkg Mevialg EWEAELIOI TG GLyyevols ETaIpiog " EAAHNIKA TYSTHMATA ESOMOIREHE KAI EKMAIAEYZHE EMTOPIKH KAT BIOMHDGANIKH ANQNYMH ETAIPEIA" &yive skabdpion kel hion Tng Taipiac.
To nact e 10 onoio EPpUVENKaY T0 anOTEAECOTO XRrOTIS TG PTPIKFC DEyETan OF i€ 154 svd Tou Opiou cvépyeTon 0% Xih€ 127, H pr) svOwyIiTeon oo snépeps peraPoi oTa peyéer) Tou Opilou ki TG ETaIpioG 0= NOCOGTA PIkpOTEPD Tou 25%.
H ETaipia oTic 03,08,2009 GUVEGTNOE KONOMPOEI HE TY enavupia. «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» L Ty eTaipia KBI Hellas LE NocnoTa oLLMETOXS S0%.
<chVENTUER OBy Y0 TV apyia) SELMMPETTOT) aVayKEaY Ta (OpEY ToU AruBo1ou Topén ONOpOKPUOLEVEN NEITYGA Y10 MPONYPEVES TEXVoROYIEG EMKONGICH L THY Prion] TOu ANpBcion AopLpopiol SuoTApaTos Hellas Sat - Adpu,
1 EUEAEYKTEG (POPDADYINA pAGEL; ToU Opihou kAl e ETalpiag nopaTIBevTal avaluTka oty orpeieon 5.7.24 Trg EToing EXBEeT) xpran 2009,
OADKANPGANKE 10T TN XANaN 0 TAKTIRGG PapOAOYIKAG EheyX0g Y1 Ti BIXEIpIoT IS XPYOEIS 2007 kol 2008 TG SPACE HELLAS, '0nag EYIve yueoTe, T8 mneévTa fEAID kpibrikay enopk ka Ssv npodauyoy nopaTuniss 1 nopaheiysig
NOU VO ENMPEGZIUY TO KR0S TOUG, AN TOW EAEyXD NPOEKLYOY KITOPAMTED! pOpOI youG 18 k. € ko 5 yih. € ovTioToa. H STOipia SixE CYnuaTios MpABhay Y10 TIC aVEhEpTEC (GopolaykG yprio=i; 2007 -2008,
UPOUG 75 ik, €, T EVOMOEVEY LNGATIND 52 Y1k, € TG OXNUATIOBEICTE NPOBAEYNG LXpEACE Td ANaTEAZSUATA TS XPNans:
H sraipia &e aynparios! , npePhsyr noond oe xih. € 70 pe okond vo kool T svexduevo POk MpAoBETLY (e OF NEPINTAOT SkEXU 0N Tic popoRoy G piEG 10 TO TREXDY £T06 | onoid ka1 Baptver Ta anoTshéopand TG,
' 716 UNBAOINEG, ETOIRES TOU Opilou Bev &xe1 TXMHATITE] MpBBREN Y10 VENEVKTEG (OPOADYIKA XPAGEIS KIOES EKTIATA 8TI ] ENBAPUAT ané Try enipol) NPOCHETaN paRcy Ba eval ENDUTGANG,  (oTEkson 5.7.24),

BHMHTFIOZ MANQACMNOYAQE
AT, A7 549717

0 MPOEAPOE TOY AIOIKHTIKOY EVIMBOYAIOY

Ayia Mopaoweur, 26 MopTiou 2010

O AIEVEYNRN EYMBOYACE

NAPAZKEYAZ BPOSINOZ
LT, 4B 275447

O MENIKOZ AIEYOVNTHE

FEQFIIOZ AATOTIANNHE
AT, 4B 291787

Q AIEYEYNTHE QIKONOMIKSN YTHPEEIRM

IRANNHE AOYAABEPHE
A.L.T. &4 HO73261

H AIEY@YNTPIA AOTIZTHPIOY

ANAZTAZIA MAMAPIZOY
AT, A7 547617
AM.A, 0004435 A" TASHE
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7 MAHPO®OPIEZ APOPOY 10 TOY N.3401/2005

©EMA

Avakoivwon-AeATio Tumou: E.M.Y. —SPACE HELLAS Aiktuo Radar yia a&ionioreg
NPOYVWOEIG

>Toixeia Oikovopikwv KataoTacewv Baoel AAM 27/11/2009

Avakoivwon: MNa Ta ZToixeia kal MAnpogopieg Tne nepiodou 1/1/-30/9/2009

Avakoivwon-AegATio Tunou: Infosystem 2009 AUoeig TG TeAeuTaiag Texvohoyiag aTo
MepinTepo TnG Space Hellas, o ouvepyacia pe Tnv Dell

Avakoivwon-AeATio Tunou: Zupdetoxrn TnG Space Hellas oe Infosystem kar 15°
>uvedpio MANPOPOPIKAG

Avakoivwon- AgAtio TUnou: AvabBeon Tou €pyou AvanTugn Ynodouwv Yia Tnv apyikn
€EUNNPETNON avaykwmv TwV GOPEWV Tou Anpociou TOUEA AMOMAKPUOHEVMV MEPIOXWV
yla MPONYMEVEG TEXVOAOYIEG EMIKOIVWVIOV WE TNV XPrion Tou Anuoaiou Aopu@opikoU
SuoTruaTog Hellas Sat —AOPY oTtnv koivonpa&ia Space Hellas- KBI Impuls Hellas A.E.

Avakoivwon: Anotedéopata ®opoloyikou EAéyxou

Avakoivwon — AeATtiou TUmou: Anpog KapatepoU oTnv Space Hellas ol KalvoTOUEG
unnpeaoieg Nnpowdnang Tng eupulwvikoTnTag Peow Wi Fi Hotspots

M'vwoTonoinon aA\ayng ouvBeong AloiknTikoU ZupBouhiou

ZToixeia Oikovopikwv KataoTacewv Baoel AAM 28/8/2009
Avakoivwon: MNa Ta ZToixeia kal MAnpogopieg Tne nepiodou 1/1/-30/6/2009

Avakoivwon-AeATio Tunou : STpatnyikn Zuvepyacia NCR Hellas kai Space Hellas
Avakoivwon: lMNa tnv atgnon peToxikoU Kepalaiou WE au§non TnG OVOPACTIKAG TIHAG
TNG METOXNG Kal TNV NApAAnAn peiwon HeTOxikoU Ke@aiaiou MeE Meiwon Tng
OVOMACTIKNC TIMAG TNG METOXNG

Avakoivwon

Avakoivwon-AeATio Tunou : H Space Hellas otnpilel Tnv EBviky TnAEQwVIKA Tpapun
yia Ta naidia SoS-1056 Tou EBeAovTIKOU OpyaviopoU «To XauoyeAo Tou MaidioU»

Avakoivwon — AgAtio TUnou: H IBM BpaBelel Tn Space Hellas
Avakoivwon: Ano®aceig M'eviKnG SUVEAEUONG
Avakoivwon: 2xedio Tpornornoinong Tou KataaTaTikou Tng Etaipiag

Avakoivwaon — AeATio TUnou: Néo YnokataoTtnua Tng Space Hellas atn Pddo

Avakoivwon: OpIoHOG EKTEAEOTIKWV Kal U €KTEAEOTIKWV HEAWV Tou AlOIKNTIKOU
ZupBouhiou

Avakoivwon: MpoavayyeAia Fevikng Zuvéeuong

Avakoivwon-AeATio TUmou: AUEnon Tlpou kai Kepdwv npo ®Opwv yia Tov OPIAO
Space Hellas

>Toixeia Oikovopikav KataoTacewv Baoer AAM 26/05/2009
Avakoivwon: Ma Ta ZToixeia kai MAnpogopieg Tng nepiodou 1/1/-31/3/2009

Avakoivwon-AgATio TUnou: tn Space Hellas n unootrpign Tng VISA

Avakoivwon-AehTio Tunou: Space Hellas: ONokAnpwONKe f enonTeia ynnédwv

Avakoivwon —Aehtio TUnou: ZuveyiCetal n avodikiy nopeia Tng Space Hellas kai To
2008

65

TOonoz

KATAXQPHZHZ

www.ase.gr
www.space.gr

www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr

Www.ase.gr
Www.space.gr

www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr

www.ase.gr
www.space.gr

WWWw.ase.gr
WwWw.space.gr

www.ase.gr
www.space.gr

www.ase.gr
www.space.gr

www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr

www.ase.gr
www.space.gr

www.ase.gr

www.space.gr
www.ase.gr

www.space.gr

WWWw.ase.gr
WwWw.space.gr

www.ase.gr
www.space.gr
www.ase.gr
www.space.gr
www.ase.gr
www.space.gr

HMEPOMHNIA

8/12/2009

27/11/2009
25/11/2009

19/11/2009

12/10/2009

30/9/2009
14/09/2009

11/09/2009

28/08/2009

31/07/2009

30/07/2009

28/07/2009

16/07/2009

9/07/2009
30/06/2009
29/06/2009
23/06/2009

11/06/2009
4/06/2009

27/05/2009

26/05/2009

15/05/2009
14/04/2009

27/03/2009
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OEMA
>Toixeia Oikovopikav KataoTacewv Baoer AAM 26/03/2009

>Toixeia Oikovopikwv KataoTaoswv Baosl AAM 26/03/2009

Avakoivwon-AeAtio Tunou: Space Hellas, Metagopd Tou Mnxavoypagikol Kevrpou
NG EBvikng Tpanelag Tng EAAd0G o€ veeg eykaTaoTAoEIg

Avakoivwon-AeATio TUnou: AvaBaduion E€onAiopol Tou AikTUou EAET ano Tnv Space
Hellas

Avakoivwon-AeATio Tunou: MioTonoinon acgaleiag ISO/IEC 27001 aTn Space Hellas
Avakoivwon OIKOVOUIK®Y AnoTeAeapaTwy, Xpriong 2008
Avakoivwon: AMayn EowTepikoU EAeykTh

Avakoivwon: Tpononoinon EcwTepikolu Kavoviopou kal OpyavoypdupaTog ThG ETaipiag

Avakoivwon AeATio TUnou: OAokANpwOnke We emiTuxia To €pyo Avantuéng Tou
Oaldooiou MewypagikoU SuoTraTtog MAnpo@opi®v TNS Ydpoypadikng Ynnpeoiag Tou
MoAepikoU NauTikoU
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www.ase.gr
www.space.gr
Www.ase.gr
Www.space.gr
www.ase.gr
www.space.gr
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www.ase.gr
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HMEPOMHNIA

24/03/2009
11/03/2009
25/02/2009
25/02/2009
10/02/2009

10/02/2009

27/01/2009
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SPACE HELLAS A.E Sy
ETrola Oikovopikr ‘EkBeon ///1 HSEP Aqu
(xpnong 1" Iavouapiou €wg 31" AekepBpiou 2009) Msre than Technolagy

8 AIAAIKTYAKOZ TOMNOZ  ANAPTHZHZX AHMOZIEYMENQN XPHMATOOIKONOMIKQN
NMAHPO®OPIQN TOY OMIAOY

O avayvwoTng Jnopei va avatpegel oTnv 10ToogAida TnG €Talpiag www.space.gr  Ornou avapTtwvtal ol
OIKOVOUIKEG KATAOTACEIC TOOO TNG TAIPIAG 000 KAl TwV BUyaTPIK®V TNG.
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BeBaiwveral OTI n etiioia  Oikovopikr) 'EkBean Tng xpriong anod 1" Iavouapiou 2009 £wg 31" AekepBpiou 2009 nou
napatiferal oTig oeNideg 1 — 68 kal eykpiBnke and To AloiknTiKd ZupBoUNo TnG «SPACE HELLAS» Tnv 26" MapTiou
2010, £xel dnuoaionoinBei pe TNV avaptnon Tng oto diadikTtuo, otn dielBuvon http://www.space.gr, kai

UNoYPAPETE anod TOUG KATWTEPW:

O MNPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN
2YMBOYAIOY 2YMBOYAOZ

AHMHTPIOZ NMAPAZKEYAZ
MANQAOMOYAOZ APOZINOZ
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O MENIKOZ
AIEYOYNTHZ

FEQPIIoz
AATOrIANNHZ

O AIEYOYNTHZ
OIKONOMIKN
YMNHPEZIQN

IQANNHZ
AOYAABEPHZ

H AIEYOYNTPIA
AOTTZTHPIOY

ANAZTAZIA
MANAPIZOY



