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1. Karaoraon OikovopikinG @¢ong Tng 31.03.2009

ENEPrHTIKO

Mn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIA

Aula NEPIOUCIAKA aTOIXEIa

EvompaTa nayia oToixsia

MpokaTaBoAEG yia ayopeG EVOWUATWV NAYiwV GTOIXEIWV
AvaBal\OPEVEG GOPONOYIKEG aNaAITHOEIG

NOINEG PaKPONpPOBETIEG ANAITHOEIG

ANaITHOEIG and CUKBACEIG NApaywnywV

ZUVOAO PN KUKAOPOPOUVT®WV NEPIOUCIAK®OV OTOIXEIOV
KukAo@opoUuvTa NEPIOUCIAKA OToIXEIa

AnoBéparTa

MeAATEG Kal AOINEG EUMOPIKEG ANAITHOEIG
MpokaTapoAEg
Tapeiaka diabgaiya kai 1IcodUvapa

Z0UVOAO KUKAO(POPOUVT®WV NEPIOUCIAKMDV OTOIXEIWV
2YNOAO ENEPIHTIKOY

IAIA KE®AAAIA
METOXIKO KEPAAaio

Ynép To apTio

Aoind anoBepaTika

Kepdn / ({nuigg) €1g veov
2ZUvoAo 13imV KEQaAdiwv

YNOXPEQZEIZ
MakponpoOECHEG UNOXPEDTEIG

YNoYXpEWOEIC and CUHBACEIC MAPAYWYWV
YMNOXPEWOEIG anod GUKPBACEIC XpNHATOdOTIKNAG HIoBwang

YNOXPEWOEIG NAPOX®WV NPOocwIkou Aoyw £6d0U anod Tnv unnpeacia
ZUVOAO HAKPONPOOECHWV UNOXPENCEWV

BpayxunpOOEOHEG UNOXPERNTEIG

MpopNBeUTEC Kal AOIMEG UMOXPEWTEIC

AQVEIAKEG UNOXPEWDTEIG

MakpornpoBeoeG SAVEIKEG UNOXPEWOEIG MANPWTEEG OTNV ENOUEVN XPNON
MakpOmnpOBETIEG UNOXPEWTEIG and CUKBATEIG XPNHATODOTIKNG MIGBWONG NANPWTEECG
oTNnV ENOPEVN XPrion

NOINEG BPaxunpOBETESC UNOXPEWTEIG

Ynoxpewoeig and npogionpaybévTa ioimpia
Aedouleupéva €E0da

Ynoxpewaoeig and cupBAcEIG Nnapaywywy
TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIG
MpoBAEweIG

ZUvoAo BpaxunpOBECH®V UNOXPENCEWV
ZUVOAO UNOXPERNCEMV

2ZYNOAO IAIQN KE®AAAIQN & YIOXPEQZEQN

Znp. 31/3/2009

542,79
5.9 113.939,51
5.10 39.526,76
11.233,61

16.116,67

14.605,31

195.964,65

9.972,50

78.218,05
5.400,08
206.311,16

299.901,78
495.866,43

46.421,11
144.774,41
(7.322,48)

33.204,75
217.077,79

9.762,96
66.988,95
5.085,73

81.837,65

47.203,71
0,00

24.737,06
5.554,32

11.366,99

43.418,41
21.557,19

15.284,31
27.829,01
0,00
196.950,99
278.788,64

495.866,43

31/12/2008

598,10
72.217,44
76.661,04

3.039,42
17.292,04
0,00
169.808,04

11.564,07

70.214,59
4.658,14
182.805,35

269.242,15
439.050,19

46.421,11
144.774,41
(7.038,67)

28.618,32
212.775,17

4.890,29
42.406,08
4.897,85

52.194,21

49.996,77
0,04

39.480,09
4.087,20

10.755,48

28.183,87
20.722,33

5.111,51
15.343,53
400,00
174.080,81
226.275,02

439.050,19

O1 OUVOJEUTIKEC ONUEIWOEIC AnoTEAOUV avandconacTo PEPOC TWV EVOIANECWY OIKOVOUIKOV KATAOTACEWY
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2. Kataoraon ZuvoAikwv Ecodwv TnG nepiodou nou €An&e Tnv 31.03.2009

Kataotaon AoyapiacpoU anoTeAECHATOV XPAONG

Znp.

NwAnoeig 5.12
Noind £€00da eKPETAMEUTEWG

Mapoxeg o epyalOUEVOUG

AnooBEoelg

AsiToupyika kEpdn

AVaA®OEIG UAIKOV & UNNpeCI®OV

Képdn / (Inpieg) npo popwv, XpNHATOJOTIK®OV KAl ENEVOUTIKAOV
anoTEAEOHATWV

XpNUATOOIKOVOUIKG £000a

XpNnUaTooIKovopika €§0da

K€pdn and NnwAnon PETOXOV 5.14
'Ecoda and ekywpnon SIKAIWPATwY 5.13
KEpdn/(npieg) npo popwv

dOPOG £1000MPATOG

Képdn/({npieg) HETG ano pOpouGg

Képdn/(ZnmiEg) ava peroxn

Baoika kEpdn ava PeToxn os €

KaTtaoTaon GuvoAIK®V E003mV

Képdn / (InHIEG) HETG and POPOUG

AvTIoTdBuIon KIVOUVOU TAUEIGKWY POWVY ;

KEpdn / (InMIEG) kaTd TNV NePiodo

(KEpdN)/Tnpieg nou pETAQEPONKAV OTA AMOTEAECUATA XPNOEWG KATA ThV
nepiodo

®OpOog £1000NPATOC NMou NePINaPBAveTal oTa Aoind ouVoAIKa €00da

Aoina ocuvoAika €003a yia TNV NEPiodo HETA ano pOopoug

SUYKEVTPWTIKG CUVOAIKA €003a HETA ano pOopoug

31/03/2009

111.334,05
5.793,16

(20.139,72)
(2.675,38)
94.312,10

(94.330,88)
(18,78)
6.768,96

(7.345,88)
4.409,35

2.598,13
6.411,77

(1.825,34)
4.586,43

0,0642

31/3/2009

4.586,43

4.514,91

(4.955,09)
156,37
(283,81)

4.302,62

31/03/2008

98.806,36
3.360,01

(17.153,16)
(1.124,94)

83.888,27
(89.901,88)
(6.013,61)

4.870,59
(5.970,04)
0,00
1.372,34
(5.740,72)

1.298,27
(4.442,45)

(0,0622)

31/3/2008

(4.442,45)

(27.312,20)

3.727,85
5.896,08

(17.688,27)

(22.130,72)

O1 GUVODEUTIKEC ONUEIWTEIG anoTEAOUV avanoonaoTo PEPOG TWV EVOIANETWY OIKOVOUIKWY KATAOTACEWY
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3. Karaotaon MerapoAwv Idimv KepaAaiwv Tng nepiodou nou éAnge Tnv 31.03.2009

YnoAomno Tnv 1n Iavouapiou 2008

MNMpocappoyég kabaprg 0£ong yia Tnv nepiodo 01/01-31/03/2008
SUYKEVTPWTIKA OUVOAIKA £€000a PETA And POPOUG

YnoAoino oTiG 31 MapTtiou 2008

YnoAomno kara Tnv 1 Iavouapiou 2009

Mpooappoyég kabapng O€ong yia Tnv nepiodo 01/01-31/03/2009
SUYKEVTPWTIKA GUVOAIKG £000a PETA and pOpoug

YnoAomno oTig 31 Maptiou 2009

O1 OUVOJEUTIKEC ONUEIWTEIC AnoTEAOUV avanoconacTo PEPOC TWV EVOIANECWY OIKOVOUIKOV KATAOTACEWYV

Ex300év
KePAaAaio

107.125,65

107.125,65

46.421,11

46.421,11

Ynép To aprio

144.774,41

144.774,41

144.774,41

144.774,41

AnoBeHaTIKG
(d1apopa)

(22.856,72)

(17.688,27)

(40.544,99)

(7.038,67)

(283,81)

(7.322,48)

ZWpeUPEVa
kEpdn ({npicc)

(61.551,65)

(4.442,45)

(65.994,10)

28.618,31

4.586,43

33.204,73

ZUvolo Idimv
Kepaldaiov

167.491,69

(22.130,72)

145.360,97

212.775,16

4.302,62

217.077,78
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4. Karaoraon Tapeiak®wv Powv TnG nep10dou nou éAn&e Tnv 31.03.2009

31/3/2009 31/3/2008
TapsiakéG pog anod ASITOUPYIKEG SpAaTNPIOTNTEG
KEpdn / (INMIEC) XPrioNG Mpo GOpwV 6.411,77 (5.740,72)
lMpooapuoyeg yia:
AnooBEoeig nayiwv aToIXEIwv 2.675,34 1.124,94
MpoBAeweig 374,18 350,61
SUVAAaYHaTIKEG JIaPOpPES 2.687,63 0,00
AnoTeAéopaTa(écoda, €£0da, kKEPDN kal {NUIEG) ENEVOUTIKNAG dpaoTnpidTnTag (6.642,71) (1.649,92)
ToKol Kal Aoina XpnUaTooIKOVOUIKG £€0da 1.087,82 798,07
AeITOUPYIKO KEPDSOG NPO HETABOA®V TOU KEPAAaiou Kivnong 6.594,02 (5.117,02)
MeTaBolég kealaiou kivniong
(AUENnoN) / peiwon anoBepdaTwy 1.591,57 (540,73)
(AUEnon) / peiwon anarmioewv (20.127,70) (5.546,20)
AUgEnon / (peiwon) unoxpewoEwv 15.182,75 12.515,38
AUENON / (LEIWON JUNOXPEMOEWY XPNHATOOIKOVOUIK®MY NApaymywy 15.329,28 5.896,09
Noinég peTaBoAég kepalaiou kivnang 2.970,82 (783,44)
ZUvoAo peTaBoA®v kepalAaiou kivnong 14.946,73 11.541,09
Tokol NANPWOEVTEG (384,36) (290,19)
KaBapég Tapeiakég poEg ano AEITOUPYIKEG SpacTnpIOTNTEG 21.156,38 6.133,88
TapsiakéG pog anod eneVOUTIKEG SpAaTNPIOTNTEG
AYOpEG EVOWUATWV Nayiwv aToIKEIwY (15.347,70) (1.559,26)
MWANOEIG EVOWUATWVY NAyiwV OTOIXEIMV (5,68) 6,40
MpokaTaBoAEg yia ayopEg nayiomv OTOIXEIWV 37.134,28 1.313,95
Tokol kal ouvagn €0oda ionpaybevra 1.336,90 1.494,39
KaBapég TapeIakEG poEG ano ENEVIUTIKEG SPACTNPIOTNTEG 23.117,80 1.255,47
TapgiakéG poég anod XpnpaTodoTikEG dpacTnPIOTNTEG
Adaveia avaAn@Bévta / (anonAnpwOévta) (14.935,55) (10.043,11)
MeTaBoAEG OTO KEPAAAIO XPNHATOSOTIKAV HICBWOEWY (5.832,82) 0,00
KaBapéG TAHEIGKEG POEG ano XPNHATOSOTIKEG SpUaCTNPIOTNTEG (20.768,38) (10.043,11)
Ka@apn) (peinon)/ ad¥non ota Tapeiaka diabéoipa kai iIcodUvapa 23.505,81 (2.653,76)
Tapeiaka diaBgoipa kai Igoduvapa aTny apxn Tng NepIodou 182.805,35 158.309,59
Tapeiaka d1a0£oipa kai 1I008Uvapa oTo TEAOG THG NEPIOSOU

206.311,16 155.655,83

O1 OUVOJEUTIKEC ONUEIWOEIC AnoTEAOUV avandconacTo PHEPOC TWV EVOIANECWY OIKOVOUIKOV KATAOTACEWY
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5. Znpeinoslg eni Twv Eviiapecwv Oikovopikav KaTtaoTaosmv

5.1 Fevikég NAnpogopisg

H Etaipia AEPOMOPIA AITAIOY A.E. eivai Avwvupn Aegponopikny ETaipeia, pye 1o OIakpITIkO TiTAo AEGEAN
AIRLINES, n onoia oTig 8ieBveic TNG ouvalayec pépel Tnv enwvupia AEGEAN AIRLINES S.A. H didpkeia Tng
gTaipiac €xel oploTei €wg Tnv 31/12/2044 kai pnopei va napatadei Pe anogacn Tng Mevikng SUVEAEUONG TV
pETOXWV. H £0pa Tng eTaipiac BpiokeTal aTo drjyo Kngpioiag ATTIkAG (000¢ BiATaviwTtn 31 T.K 145 64).

5.2 AvTikeigevo dpaoTnpioTnTag

H Etaipia dpacTnpionolsital oTov TOPED TWV GEPOUETAPOPWV MAPEXOVTAC UMNPECIEG MOU a@OpouV GTnV
METAMOPA €NIBATWV KAl EYNOPEUPATWV OTOV TOUED TWV ONUOCIWV AEPOMOPIKWV HETAPOPWY, EVTOC KAl EKTOG
NG EANVIKNG €NIKPATEIAG, PE TAKTIKEG N EKTAKTEG NTAOEIG. MApAAANAG NPOOMEPEI UNNPETIEG AEPOMOPIKWV
EPAPUOYWY, TEXVIKNC UMOCTNPIENG Kal €niyeiag €EunnpéTnonG aspooka@®y. Touc okomnoUc TnG ETaipiac
evOEIKTIKA EPNINTOUV KAl Ol AKOAOUBEC epyaaciec / dpaoTnpIOTNTEG:

a. CUUUETOXN O€ onoladnnoTe enixeipnon nuedanty rj aAAodani| e NapePQEPI OKONO
B. idpuan unokaTaoTNUATWVY, NPAKTOPEIWY

Y. €loaywyn, egnopia, Hiobwon aEpooKapwV Kal avTAAAKTIKWOV.

5.3 Bdaon oUvTa&ing Twv evOIAHECKV OIKOVOHIK®OV KATACTAGEWV

O1 ouvnupéveg evOIOUEDEC OIKOVOMIKEG KATAOTAOEIC TNG ETaipiac kaAunTtouv Tnv nepiodo anoé Ttnv 1"
Iavouapiou £w¢ kar Tnv 31" MapTiou 2009. ‘Exouv cuvTayxBei e Baon Tnv apxr Tou ICTOPIKOU KOOTOUC ONWG
QuTr TPOMOMOIEITAl ME TNV QaVANPOCAPHOYR OUYKEKPIMEVWV COTOIXEIWV evepynTikoU kal naénTikoUu o€
TPEXOUOEC afiec, TNV apyn TNG OUVEXIONG TN dpacTnpidTNTAc (going concern) Kal €ival OUPQWVEG PE Td
Aigbvry MpoTuna XpnuaToolkovouikng Avagopdag (AMXA) kal €1dikoTepa oUPPwveS ME To A.A.M. 34 nepi
evOIQUEOWY KATAOTACGEWV.

O1 evOIGUETEC OIKOVOMIKEG KATAOTAOEIC TOU NP®WTOU TPIPAvou Tou 2009 katapTioTnkav pe Baon TIG idIEC
AOVIOTIKEC apX€C Kal PEBOOOUC amoTipnong nou akoAoubrnbnkav yia Tnv €ToIPACIA KAl NApouadiacn Twv
OIKOVOUIKQV KATaoTaoswv TnE ETaipiag yia Tn xprion nou €é\nge tnv 31" AekepBpiou 2008.

O1 ouvNUUEVEC eVOIAMETEG OIKOVOUIKEC KATAOTAOEIC npenel va OlaBacTolv 0 ouvOUAOHO HE TIC ETROIEG
NANPEIC OIKOVOMIKEG KATACTACEIC yia T XPRon nou €Ange Tnv 31" AekeppBpiou 2008, ol onoieg nepiAapBavouv
nANpn avaluon Twv AoYIOTIKOV apxXwV, HEBOOWV Kal EKTIMACEWY NOU EQApPOoTNKaV, KaBwE kal avaAuon Twv
ONUAvTIKWV KOVOUNIWV TWV OIKOVOUIK®Y KATAOTAGEWV.

H olvTagn olkovopikav KaTaoTdoswv cUPQwva Pe Ta AMXA (7 IFRS) anaitei Tn Xprion EKTIUACEWV Kal
KpIONG KaTa TNV £pApuoyn Twv AOYIOTIKOV apXwv Tng ETaipiac. TnuavTikég napadoxEc ano Tnv dioiknaon yia
TNV £QApUOYN TwV AOYIOTIKWV PEBODWV TNG ETAIPEIAC ENICNUAIVOVTAl OMNou KpPiveTal KATAANAo. O1 eKTIUNOEIG
Kal ol KpIgeIG OTIG onoieg npoPBaivel n Aloiknon agloAoyoUvTtal guvexwe kai Baailovtal o€ eunelpika OedoPEVa
Kal GAouG NapdyovTeg oUPNEPIAQPBAVOREVWY TWV NPOCdOKIWV Yid HWEAOVTIKA yeyovoTa nou BewpouvTal
avapevopeva ano eUAOYEG OUVONKEC.

Opiopéva ouykpITIkaG kovOUMia avaTta&livounénkav yia va €ival ouykpiolpa Pe Ta avTioTolxa Tng TPEXouoac
XPonG. Tuxov PIKpodiagopEG oTa Noada oPeiAovTal € OTPOYYUAOMOINTEIG.

5.4  AAAayég ot AoyioTikEG MNMOAITIKEG (TPONoONoINCEIG OoTa SNMHOCIEVUPEVA npoTuna £vaping

1o0x00G 2008)
>Tnv TpExouaa nepiodo n ETaipia dev npo£Pn ae ahhayr) AoyIoTIKOV NOAITIK®DV. SUYKEKPIYEVA:

To avaBewpnuéevo AAM. 1, nEpav Twv OIAPOPETIKWV TITAWV TWV OIKOVOUIKWY KATAOTACEWV KAl TNG
OlapOPETIKNG NAPOUCIiacnG TNG KaTAoTAoNG AnoTEAEOUATWY, Oev €iXe GAAN eninTwon.

H epapupoyn Tou avabewpnuévou A.MX.A. 8 «AeiToupylkoi Topeic» Oev KATEANEE O  OUOCIAOTIKEG
01aPOopPOonoINoEIC 0 axeon YE To e@appoloyevo AA.M. 14 «MAnpopopnon kata TopEa».

H Aiepunveia 13 «Mpoypaypara MotoTtnTag Medatwv» dev KaTéAnEe ae diagoponolnasic SIOTI N £TAIPEia gixe
ul08eTn el NONITIKT GUPPWVN PE Ta NPOBAENOPEVA and Tnv v Adyw Algpunveia.

To avaBewpnuévo AA.M. 23 dev €ixe epapuoyrn AOYyw N UNAPEEWG MEPIOUCIAK®Y OTOIXEIWV MOU va NAnpouv
TA KPITAPIA TNG KEPAAAIONINONG TWV TOKWV.



+ZTAEGEAN  \EPOTIOPIA AITAIOY A.E. 00t o€ . €

5.5 N£a MpoTuna kal AlEpUnVeieG,.

Ta akoAouBa npdTuna, TPOMOMOINCEIC KAl avaBewpnOEIG £XOUV I0XU YIa €THOIEG NEPIODOUG NOU EeKIVOUV WETA
Tnv 01.01.2009 ka1 Ba epappocBolv anod Tnv xprion 2010 av ouvTpeEel nepinTwon. H ekTipnon Tng ETaipiag
OXETIKA WE TNV €NidpAcn AUTWV TWV VEWV MNPOTUNWV KAl EPUNVEIDV EXEl WG EENC:

A.N.X.A. 3 Zuvevwoelig Emyeipnoemv - A.A.IN. 27 Evonoinpéveg OIKOVOMIKEG KaTaoTAoelg Kai
AOYIOTIKOG XEIPIOHOG YIa eNEVBUCEIG O OUYATPIKEG EMIXEIPNOEIG

To avaBewpnuévo npoTuno AMXA 3 epapUoleTal yia OUVEVQOEIG EMIXEIPNOEWY Nou cudBaivouv Tnv 1 IouAiou
2009 1 YETAYEVEOTEPA KAl €pApHOlETAl ano TNV NUEPOMNVIA AuTn Kai €neima. To avabswpnuévo npoTuno
eNIPEPEl aANayEC OTIC AOYIOTIKEG ANAITAOEIC YIA TIG CUVEVMOEIC ENIXEIPNOswY, dA\G ouveyilel va anaitei Tnv
£pappoyn Tne YeBoddou ayopac (Purchase Method) kai €xel onUavTikr ENidpAcn OTIC OUVEVACEIG ENIXEIPTOEWV
ol onoiec 8a ouyPouv TnVv 1 TouAiou 2009 ) pETAyEVEDTEPQ.

To avaBewpnuévo npdTuno AAM 27 enmipépel aAayeg OTIG AOYIOTIKEG AnalTAoEIG NoU agopolVv TNV anwAsia
gAEyXou o€ pia BuyaTpikn kabwe kal aA\ayec nou agopolVv TO XPNUATOOIKOVOUIKO KOOTOC OTIG BuyaTpikec. H
Oloiknon ekTiya Ot To avabewpnuévo npdTuno dev Ba £xel ouaiwdn €nidpaAcn OTIG OIKOVOUIKEG KATAOTACEIG
NG ETaipiac.

A.A.N. 39. Avayvopion kai AnoTtipnon
Tpononoinon Tou A.A.NM. 39 vyia oToiXeia nou nAnpoUv TIC nNPoUnoB£ocelG AOYIOTIKIG
avTioTaopiong

H Tpononoinon Tou A.A.M. IAS 39 anooagpnvilel Buata AoyIoTIKNG avTIoTABUIONG Kal M0 CUYKEKPIKEVA TOV
nANBwpIouo Kal Tov one-sided Kivduvo evog avTioTaBpI{OUEVOU OTOIXEIOU.

O1 Tpornonoinoeic oto A.A.M. 39 spapuolovTal and €NIXEIPAOEIC YIa €TAOIEC NEPIOSOUG MOU EEKIVOUV TNV 1
MeTd Tnv 01/07/2009. Asv avayéveTal va €xel nidpaon OTIC OIKOVOMIKEG KATAOTAOEIC,

E.A.A.M.X.A. 17. AIGVOUEG PN TAHEIOK®V OTOIXEIWV TOU EVEPYNTIKOU 0TOUG ISIOKTATEG

'OTav pia enixeipnon npofaivel oTnv avakoivwaon dIavouns Kal XEl TNV UNoXPEwan va dlaveilel OTolxeia Tou
€VePYNTIKOU Mou agopoUv oToug IDIOKTATEG TNG, 6a npénel va avayvwpilel yia unoxpéwon yia auTda Ta
nANPwTEQ pEpioUaTa.

>konocg Tng E.A.A.MX.A. 17 eival n napoxn odnyliwv avapopika Pe To NOTe Ba npenel pia enixeipnon va
avayvwpilel Ta pepiogata nAnpwTéa To nNw¢ Oa npénsl va TAa HETPA kKaBwG kal, TO Nw¢ 6a npénel
AovioTikonolsi TIC dlapopEG HETAEU TNG AOYIOTIKNG a&iac Twv OTOIXEiwY Tou evepynTikoU Mou diavépovTal Kal
NG AoyioTikA aia Twv NANPWTEWV HEPIOPATWY OTaV N eNixeipnon eEoMAei Ta yepiopaTa NANPwWTEQ.

H E.A.AMXA. 17 «Alavopec un Tapeigakwv ZToixEiwv Tou EvepynTikoU oToug IBIOKTNTEC» papHoleTal ano
TIC ENIXEIPNOEIC MEANOVTIKA YIa ETNOIEC NEPIOOOUG Nou &ekivouv Tnv i peta tnv 01/07/2009. MpoyevéaTepn
gpapuoyn TnG Aiepunveiac emiTpENETal apkel N EMIXEIPNON va YVWOTOMOIEl TO YEYOVOC aUTO OTIC
EngEnynuatikég Znueiwoelg Twv Olkovouikwv KaTtaoTaoswv kal Tautdxpova va epappolel To A.M.X.A. 3 (6nwg
avabewpribnke To 2008), To A.A.M. 27 (6nwg Tpononoindnke Tov Maio Tou 2008) kai To A.M.X.A. 5 (6Nw¢
Tpononolinénke and Tnv napovoa Aiepunveia). H avadpouikr] epapyoyr] Tng Aiepunveiac dev enitpénertal. Asv
avapéveTal va €xel enidpaon OTIC OIKOVOUIKEC KATAOTACEIC

E.A.A.MN.X.A. 18. METaPOPEG OTOIXEIWV EVEPYNTIKOU ano MNMeAATeg

H EAAMXA epapuoleTal KUpiwG OTIC ENIXEIPNOEIC 1] OpyaviopoUs KOIVIG wPEAEIQG. ZKonoc Tng EAAMXA 18
anocanviel Tig anarmnoeig Twv A.M.X.A. OXETIKA PE TIG CUMPWVIEG KATA TIG OMOIE Wia enixeipnon Aappavel
ano &va NeAATn TNG PEPOC EVowUaTwy nayiwv ( oikoneda, KTNPIGKEG EYKATAGTACEIG 1) E0NAICUO TOV OrMoio N
gnixeipnon 6a npéEnel va XpnoIKonoInoel €iTe Je okond o NeAATNG va anOTEAECEI HEPOC €VOC OIKTUOU N HE
okond o NeAdTNC va anokTrosl Cuvexn NPooBacn aTn napoxn ayabwv rj unnpeoiov (0onwg yia napadeiyua
napoxn NAEKTPIoPoU 1| vEPOU.

J€ OPIOMPEVEC MEPINTWOEIC, MIa enixeipnon AapBavel HETPNTA and Toug NeAdTeC TnG Ta onoia Ba npénel va
XpnoigonoinBouv yia TNV anokTnon r Tn KATAoKeUn KAnolag eykataoTaong Pe okono Tn OiacUvOeon Tou
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neAdTn pe To OikTuo i TN nNapoxr adidAeinTng npoopacng oto dikTuo ayabwv 1 unnpeoiwv () Kal oTa duo
TauTOXPOVA).

H EAAMXA anooa@nvilel TIG NEPINTWOEIG KATA TIC OMOIEC NMANPEITAI O OPICKOG TOU EVOMUATOU nayiou, Tnv
avayvmpion Kai eNPETpNON Tou apxikoU kdaTouc. EminAéov npoadiopilel Tov TPOMO HE TOV OMOIO PMOPE va
yivel n €EakpiBwon TNG unoxpéwaong yia Tn napoxn Twv avwTEPW UMNPECIVV HE AvTAAAQyHa TO EVOWMATO
nayio kabwg kali Tov TPOMO avayvwpiong Tou €0000U Kal Tn AOYIOTIKN QVTIMETWMION TOV HETPNT®V MOU
AayBavovTal and Touc NeEAdTEG,

H E.A.ANXA. 18 «MeTagopég oToixeiwv evepynTikoU and MehaTec» e@apudleTal and TIC ENIXEIPNOEIC
MEAOVTIKG YIa €TROIEG NEPIODOUC Nou EeKIVOUV TNV | META Tnv 01/07/2009.Asv avapéveTtal va £xel enidpaon
OTIG OIKOVOUIKEG KATAOTACEIG.

A.N.X.A. 7 BEATI®OEIG OTIG F'VWOTONOINCEIG yIa Ta XprHATOOIKOVOUIKG ZTOIXEIa

Tov MapTio Tou 2009 To IASB €E£0w0oe BEATIWOEIC OXETIKA HE TIC YVWOTOMOINOEIG TWV XPNHATOOIKOVOUIKWY
oToIxeiwv Pe 10XU yia €THOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1 WeTd Tnv 01.01.2009 kai agopolv Tnv
evtaén kal napouociaon Twv eNIPMETPNoswy o€ gUAoyn a&ia, oe Tpia enineda 1epdpxnong (Eninedo 1, onou
yiveTal xprjon Onuoolsupévwv TIMWV, Eningdo 2 onou yiverar xprion Oedopévwy Mou MPOKUNTOUV ano
napaTnproiPeg TIHEG oTnv ayopd kal Eninedo 3, onou xpnoigonoloUvTal dedopéva nou dev Baacilovral og
napaTnpnoiheG oTnv ayopd TIMEG) kal KAMOIEC MPOCOETEG YVWOTOMOINCEIG OXETIKA ME TOV  KivOUvVO
peuoToTNTac. O1 ev AOyw Tpornonoinoeig dev Ba £xouv kAMoIA EMINTWON OTIC OIKOVOUIKEG KATAOTACEIC HE
O0edouévo OTI apopolV YVWOTOMOINCEIC XPNHATOOIKOVOUIKWOV OTOIXEiWV kal 6a £papPocBei OTIC £TACIEC
OIKOVOUIKEG KaTaoTaoelc TnG 31.12.2009.

E.A.A.NM.X.A. 9 ka1 A.A.IN. 39 Tpononoifoeig yia Evoouatwpéva MNapaywya

O1 TpononoInoeIg £xouv 10XV yia €TACIEG NEPIODOUC Nou Affyouv Tnv 1] ueta tnv 30.06.2009. Baosl autwv Twv
TPOMOMOINCEWY, OE NEPINTWAN ENAVATAEIVOUNONG XPNHUATOOIKOVOUIKWV NEPIOUTIAK®WV OTOIXEIWV €EW and Tnv
KaTnyopia Twv «ENIJETPOHEVWV O €UAoyn aia HEOW anoTEAEOPATWV», NPENEl VA YIVETAI ENAVEKTIUNON TWV
EVOWHATWUEVWV OE KUpla oUpBaon napaywywv. O1 v AOyw TPOMOMOINCEIG dev €XOUV £(PApPUOYr  OTNV
gTaipeia OIOTI Dev YIVETQI XPrON TETOIWV XPNHATOOIKOVOUIKMY GTOIXEIWV.

Alapopeg Tpononoinoeig o€ NMpoTuna kai AIEpUNVEIEG

EkdoBnkav Tov Anpidio Tou 2009, ota nAgiola TnG ouvexoug BeATiwong Twv A.MX.A. O1 ev AOyw
TPOMOMOINCEIC £XOUV JIAPOPEC NUEPOUNVIEG 10XUOC, KUPIWG YIa €TNOIEC NEPIOdOUC Nou apyxidouv TNV 1 WeTa
Tnv 01.01.2010 ka1 dev avapeveTal va £Xouv ouaimdn enidpacn OTIC OIKOVOUIKEG KATAOTACEIG.

5.6 EnoxikoTnTa

Ta AsitoupyikGd anoteAéopata Tng ETaipiag diagepouv  onuavTikd anod TPiUnvo O TPiMNvo HEOA OTO
OIKOVOUIKO €TOC, TAON MOU AVAMEVETAI VA OUVEXIOTEI KAl OTO WENOV WG ANOTEAEOMA TNG €MOXIKOTNTAG TNG
{nTnong, o ouvduaouo HE Ta OXETIKA UWnAd ndyia €Eoda Tng etaipeiac. IoTopika n ETaipia eugavilel
oNUavTIkO PEPOC TWV £00dWV TNG and enBATeg PeTall Anpihiou kal ZenTeyPpiou, Kal o€ PIKPOTEPO Baduo,
KaTda Tn OIApKEId TWV E0PTACTIKWV NMEPIGdwWY Tou Maoxa kai Twv XpioTouyevvwv/MpwTtoxpovids. H ntnon kai
ol péool vaulol eival yevikd uwnAOTEpol Katd Tn Oidpkeld Twv NePIOdWV auTWvV. Zuvenwg, n Etaipia
napouoialel yevikd uwnAoTepa €00da oTo JeUTEPO KAl TO TPITO TPINNVO TOU OIKOVOMIKOU £Touc. AvTifeTa,
onUEIWVEl XaunAoTepa €00da katd Tn OIAPKEId TOU MNPWTOU KAl TETAPTOU TPIUAVOU, KABWG UNApXEl
xaunhotepn {NTnon kata Tn Xelpepiviy nepiodo. Kabwe Ta nepioodTepa €€0da TnG ETaipiac katavepovTal
OMOIOHOPPA WETA OTO XPOVO, YEVIKA KaTaypdpovTal XaunAoTepa AEITOUpYIKG anoTeAéoaTa KaTta Tn didpkeia
TOU NPWTOU Kal TOU TETAPTOU TPIMMAVOU.

5.7 A&siIToUupyIKOi TOMEIG

H eTaipeia xel Tpeic TouEiC:
e TakTIKEG NTAOEIG
o NauAwWWEVEC NTROEIC
e Aoind £000a EKPETANEUONG
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O1 \OYIOTIKEC MONITIKEG yId TOUC AEITOUPYIKOUG TOMEIC €ival o idIEC PE AUTEC nou neplypd@ovTal OTIC
ONUAvVTIKEG AOYIOTIKEC NONITIKEG TWV ETNTIWV OIKOVOUIKWY KATAOTACGEWY,

H anodoTikdTnTa Twv TOUEWV EMIMETPATAl OTNV BACN TOU dnoTeAEOMATOC, KEPOOUC 1 {nuiac anod TIg
AEITOUpYIKEG OpacTNPIOTNTEG NPO POPOU €I00JNKATOC Kal dixwg va AappdavovTtal unown Ta EKTAkTa kovoUAia
Kal Ta KEPON 1| {nMiec ano TIG cuvaA\aypaTikéG d1apopEC.

O1 AsiToupyikoi Topegic napakoAouBoUvTal kal dioikoUvTal  EExwpIoTa and To dIokNTIKO oupPouAio, (Chief
Operating Decision Maker), 310TI oI UNNPETieg Nou NPooPEépouv gival dIAPOpPETIKAG PUOEWS, {TNONG OTNV
ayopa kal pikToU nepiBwpiou kEPOOUC,

Ta anoTeAéopara ava Topéa availovtal wg eEne:

01/01/2009-31/03/2009 TakTIKEG NauAwpéveg Moina £€coda Z0volo

NTNOEIG NTNOEIG EKHETAAAEUONG
NwAnosig

102.709,75 1.421,24 7.203,05 111.334,04
AnOTEAEOHA EKPETGAAEUONG (5.276,53) (2.696,73) 2.160,92 (5.812,35)
XpNUATOOIKOVOWIKG anoTEAECHATA (576,92)
Noind £000a/£€0da eKPETANEUONG 12.801,04
K£pdn npo Qpopwv 6.411,77
dOpog €100dMNPATOG (1.825,34)
Képdn / ({nHIEG) HETA and POpPoOUG 4.586,43
Aoind €coda ylia TNV neEPiodo WETA ano
POPOUG (283,81)
Aoina ouvoAika €00da yia Thv nePiodo 4.302,62
01/01/2008-31/03/2008 TakTIKEG NauAwpéveg Aoina £€00da ZU0voAo

NTACEIG NTACEIG €EKPETAAAEUONG
NwAnosig

90.768,94 3.589,42 4.447,98 98.806,34

ANOTEAECHA EKHETAAAEUONG

(11.472,43) 764,41 1.334,39 (9.373,62)
XPNnUATOOIKOVOUIKA anoTeAEGHATa (1.099,45)
Noina £€00da/£€0da eKPETANEUONG 4.732,35
Képdn / (Inpi£g) npo popwv (5.740,72)
dOPOC £1000MUATOG 1.298,27
Képdn / (Snmgc) peta ané popoug (4.442,45)
Noina €0oda yia Tnv nepiodo WeTa ano
PpOpoug (17.688,27)
Aoind ocuvoAika £€00da yia Thv nepiodo (22.130,72)

H kaTtavoun Twv oToixeiwv Tou EvepynTikoU Kal TwV UMOXPEWOEWV OTOUG TOUEIC dpaaTnpidTnTAg avaAUeTal
WG €ENG:

01/01/2009-31/03/2009 TakTIKEG NTAOEIG NauAwpéveg Z0volo
NTAOEIG

EvepynTiko Topéa 261.908,63 1.807,73 263.716,36

Mn katavepnueva aroixeia EvepynTikoU 232.250,07

ZUvolo EvepynTikou 495.966,43

Ynoxpedaelg Topea 193.826,12 2.263,45 196.089,57

Mn KaTavepnUeVa OToIXEIA YMOXPEWTEWV 82.699,07
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2ZUvoAo YNOXPEDCEWV 278.788,64
01/01/2008-31/03/2008 TaKTIKEG NTHOEIG NauAwpéveg ZUvoAo
NTAOEIG

EvepynTikd TopEa 250.178,05 3.027,37 253.205,42
Mn kaTavepnueva oToixela EvepynTikou 185.844,77
ZUvolo EvepynTikoU 439.050,19
YNoXpEWOEIG TOPED 154.859,73 1.292,04 156.151,77
Mn KaTavepnUeva oToIXEla YNOXPEWTEWY 70.123,27
Z0UVOAO YNOXPEDTEWV 226.275,04

5.8 Evowpara nayia oToixeia

(a) Agpookapn

EvTog Tou npwTou Tpiprvou Tou 2009 n ETaipia ouvExIoE To NPOYPARKA AvavewonG TOU OTOAOU TNG HE TNV
napaian 6 véwv agpookapwv Airbus Tng oikoyeveiag A320 (5 A320 kai 1 A321). MapdMnAa enéaTpeye 4
Boeing 737 oTOUG IDIOKTATEG TOUG KAl . SUVEN®G, 0 OTOAOC TNG ETaipiac anoteAeital and 31 agpookdpn wg
akohoUBwc¢

- 16 Airbus A320
- 3 Airbus A321
- 6 Avros RJ 100
- 6 Boeing 737

To éva ano Ta €& aegpookapn Airbus nou napéhaBe n €Taipia €vrog Tou MPWTOU TPIYnvou Tou 2009
anoktnenke Pe XpnuaTodoTikn MioBwon kai n afia Tou nNpoadiopioTnke o nodd € 29.070,61 xIA. kai
oupnepiAayBaveral  oto  kovOUA  «Evompata ndyia  oToixeia». 3TNV afia  TOUu  dgpOOKAPOUC
ouunepIAauBavovTal Ta Nood Twv NPoKATapoAwv nou ixav dobei 0Tov KATAOKEUAOTN HEXP! TNV NUEPOUNvVia
napaAaBnic Toug.

(B) Avéyepon KTipiou o€ 0IkONEdO TpiTOU

H ETaipia oAOKANPWOE TNV KATACKEUN TEXVIKNG BACNC AEPOOKAPWY EVTOG Tou AlgBvr) AepoAipéva ABnvav. To
KOOTOG ToU £pyou PEXP! TNV 31/03/2009 avépxeTal aTo Nocd Twv € 7.624,39 XIA.

5.9 MpokaTtaBoA£g yia ayopEG nayinv oToIxEiwv

O1 NpokaTaBoAEC yia ayopéG nayiwv OToIXEiwY apopouv katd KUpio AOyo npokaTdBoAEC NPoG Oikoug Tou
e€wTepikoU yia ayopd AEpOOKAPpWY Kal KIVATHPWV agpookapwv TnG ETaipiag kar availovtal wg €Eng

31/03/2009 31/12/2008

MpokaTaBoAég o€ Airbus 35.569,11 66.364,28
MpokaTtaBoAéc ot 1.A.E. 3.957,65 3.505,96
NOINEC NPOKATABOAEC 0,00 6.790,80
Z0volo 39.526,76 76.661,04

5.10 AnaiTioeig / YNOXPEWOEIG and ouHBACEIS NApaywywv

(a) NpoBesopuiaka cupBoAala EEvou vopiopaTog

H Etaipia ouvanTel npd&eic napaywywv Ta onoia apopouv NpoBeouiakd cupBoiaia vopiopaTwy (currency
forwards). Ta cupBoAaia auTa XpnaoiponoloUvTal WE YECA avTIoTABUIONG TAUEIOKWY POWV YId TNV KAAUWN Tou
KIVOUVOU ano TIG JETABOAEC OTIC TIWEG Tou doAdpiou kal TNV anopuyn au&nong Tng agiag Twv UMNOXPEWCEWV
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MEOW TNC €EaopaAiong aTadepwv IooTIMIOV. Tnv 31n MapTiou 2009, n ETaipia €ixe ouvayel CUPPWVIEC yia va
avTIOTABUIOE! TIC EKTIMWPEVEC avAyKeS TNG oc doAdpia H.M.A. avagopikd pe To 67% KATd PECO OpPO TWV
EKTIHWUEVWV avaykwv TNnG yia Tnv nepiodo 2009-2010.

To OVOPAOTIKO Nood TWV avoIXTWV CUPBoAdinv JEAOVTIKNG eknAnpwong kata Tnv 31.03.2009 avépxeTal ot
XIA. € 223.174,03 kal avaAueTal wg €&NG:

Angeig OVOHAOTIKO NOCO OE OVOHaoTIKO N0CO
oUupBoAdinv XIA. EURO ot xIA. USD
2009 96.934,17 129.000,00
2010 126.239,86 168.000,00
223.174,03 297.000,00

Ma Tnv JeTaTponn TNG a&iag o€ Upw TWV avoIXT®V CUMBOAQinV JEANOVTIKAC EKNANPWONG XPNOIKONoINBNKE N
IooTigia doAapiou evavTi eupw TNG 31/03/2009 (1,3308) Tnc Eupwnaikng Kevrpikng Tpanelac.

(B) ZupBoAaia avraAAayng XpnHATIOTNPIAK®OV EUNOPEUHATOV

Katd tnv 31n Maptiou 2009, n Etaipia €ixe og 10xU npoBeopiaka oupBoAaia ayopdc kaugiywv (commodity
swaps) OuvoAlkoU Uyouc 135,6 XIA METPIKOV TOVWV MOU KAAUMTOUV MooooTo nepinou 33% Twv
NPOoBAENOPEVWV  avaykwv OE Kauoida yia Tnv nepiodo 2009-2010. Ta ouykekpiyéva ouppoAaia
XpPNOIJonoIouvTal w¢ PHECA avTioTabUIoNG TAUEIOKWY POWV Yia TNV KAAuwn Tou KivdUvou au&nong Tng TIUNG
TWV KAuaidwv.

To OvOUAoTIKO MOOO TWV avoIXTWV CUMBOAdiwv katd Tnv 31.03.2009 avepxetal o xIA. € 77.990,19 kai
avaAUeTal wg €&ng:

An&eig MocotnTa TekpapTo TekpapTo
oupBoAdiwv Kauolpwv oe noco noco
HETPIKOUG TOVOUG oexIA. € oexiA. $
2009 76.800 42.317,06 56.315,55
2010 58.800 35.673,13 47.473,80
135.600 77.990,19 103,789,35

Ma Tnv PeTatponn TNG a&iac o€ eupw TwV AVOIXTWV CUMPBOAdiwV Xpnoigonoinenke n 10oTiwia  doAapiou
£vavTl eupw 31/03/2009 (1,3308) Tnc Eupwnaikng Kevrpikng Tpanelac.

(y) ZupBoAaia avraAAayng eNITOKIOV

Katd tnv 31n MapTiou 2009, n ETaipia €ixe o€ 1o0xU cupBoAaia avtariayng enmitokiou (interest rate swaps) wg
avTIoTaBUIOTIKA €pyaleia yia OXEOEIC AVTIOTABUIONG TAMEIKWY POWV XPNMATOOIKOVOUIK®MY UMOXPEWMOEWV
METABANTOU €MITOKIOU YIa TO 65,3% TWV UNOXPEWOEWY TOU KEPAATIOU TWV XPNHUATODOTIKWV HIGOWTEWY.

To ovopaoTikd M0G0 TWV avoIXTWV CUPBOAdinv avTarayng enitokiwv Tnv 31 MapTiou 2009 avépxeTal o€ XIA.
€ 47.358,31. To Baoikd Kupaivouevo emiTokio ival To LIBOR.

‘Evapén An&n OvopaoTIKO Nogd OVOHaoTIKO Nogo
o€ XIA. $ o€ XIA. €

5/12/2008 22/4/2020 31.500,90 23.670,69

5/12/2008 22/4/2020 31.523,50 23.687,62

63.024,40 47.358,31

O1 elAoyec afiec napaywywv XpnUATOOIKOVOUIKWY MPOIOVTWY Kal Napaywywv Kaucigwv Pacifovral ot
ayopaia anotipnon (marked to market), n onoia enmBeBaiwveral and Ta MoTwTIKA 1OpUPATA UE TA onoid
£XOUV UNOYPAPEI Ol OXETIKEC CUMBATEIC.
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O1 petaPoléc otnv gudoyn afia Twv PECWV avTIoTABpIoNG avayvwpidovtal os kovoUAIa IDiwV KEPAAQiwV we
«/N\oIna anoBepaTika», YEOW TNG KATAOTAONG AOINWV GUVOAIKWV 000wV

5.11 MNwARnoeig
O1 NWANCEIC apopouv TNV NWANCN EICITNPIWV, TNV NWANGN EUNOPEUNATWY Kal TNV NAPOXN AOINWV UNNPECIMV.
O1 nwARoeIc ava €idoc unnpecinv availovTal ¢ ENc: Nopilw dev XpeialeTal yiaTi avaAUETal 0TOUC TOUEIC,

31/3/2009 31/03/2008

'Ecoda and TakTIKEG NTAOEIG 91.239,37 81.838,50
'Ecoda and vauAwpéveG NTAOEIG 1.340,95 3.419,43
'Ecoda ano eniBaTikeg XPEWOEIG AEPODPOUIwV 11.550,67 9.100,43
AMa £00da ekpeTGAEUONG 7.203,05 4.447,98
Zovolo 111.334,05 98.806,35

5.12 Eoco0da ano eKX®wpnon Sikai®paTog

MNa 3 ano Ta 6 véa agpookagn Airbus nou napéAaBe n eraipia evrog Tou NPWTOU TpIKRvou Tou 2009 npogRn
oTNV eKXWpnon Tou SIKAIWPATOC ayopdc TOUG KAl TAUTOXPOVN AEITOUPYIKN ENAvauiobwon Touc,

Ta €00da ano Tnv napandvw ekxwpnon aviAbav orta € 2.598,13 xIA. H ouykekpiyévn ouvaliayn enifapuve
£niong Ta anoTEAéOPATA TOU MPWTOU  TPIMAvou Tou 2009 pe {nuiEC and ouvaAAaypaTIKEG JIapOopPEC Mou
aviiABav ot € 336,99 xIA., onoTe TO TENKO OPEAOC ANO TNV EKXWPNON TOU JIKAIMKATOC ayopdc Twv dUo
AgPOCKAPV AVEPXETAI OTO MO0 TwV € 2.261,14 XIA. (kEPDOC).

5.13 Képdn ano n®AnNon HETOX®OV

Tov Iavoudpio Tou 2009 n ETtaipia anéktnoe To 25% TOU METOXIKOU KeaAdiou Twv eTaipiv Newrest
Ynnpeoieg Aspooka®wv EANAGC A.E., Makedovia Keirepivyk A.E. kai Abela EA\GC Ynnpeaieg EoTiaonc A.E.

>Tn ouvéxeld Tov MdapTio Tou 2009 n ETaipia nwAnoe To oUvoho Twv Napandvw HETOXWV OTNV €Taipid
NEWREST GROUP HOLDING SL. Ano Tnv napandvw ouvaAhayry Kataypagnke KEPDOC OUVOAIKOU Mooou
4.409,35 XIA eupw.

Katd Tnv nepiodo katoxng Twv Napanave PETOXwWV Oev epapuooTnKe n PEBodOG TNG kabapnc BEonc yiati dev
unnp&e ouaIWONG ENIPPON €M TWV NAPANAVK ETAIPIWV.

5.14 Y@ioTapeva epnpaypara papn
Aev unapxouv UNOBMKeC Kal MPOCNMUEIWOEIC N onoladnnoTe AAMa Bdpn, eni Twv nayiwv OTOIXEiwV Tou
gvepynTikoU (kTipia, 1ID10KTNTA agpooKa®n KAn).

5.15 Aeopevosig

(a) AsITOUpPYIKEG HICOWOEIG
O1 deopeloeIC TNG £TaIpiac and ASITOUPYIKEC MIOBWOEIC NPOEPXOVTAl KUPIWG anod agpooKA®n fnou XPnoILOomnoIE
yla TNV nNpaypaTonoinon Twv NTHoEwv.

O1 eNaXI0TEC HEANOVTIKEG KATABOAEC MICOWUATWY AEPOOKAPWV TNG ETAIPIAC avaAlovTal NapakaTw:

31/3/2009 31/3/2009 31/3/2008 31/3/2008

(oe USD) (oe EYPQ) (oe USD) (o EYPQ)
'Ewg 1 €10G 80.498,59 60.488,87 50.948,60 32.221,48
MeTa&U 1 kal 5 eTwv 265.909,60 199.811,84 139.893,69 88.473,11
Mavw ano 5 €tn 2.556,41 1.920,95 14.849,93 9.391,56
ZUvolo 348.964,60 262.221,67 205.692,22 130.086,15
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Ma Tn YeTatponn Twv eAAXIOTWV PMEAOVTIKOV KATABOAWY HICOWUATWY O EUPW XPNOIKONOINONKE N IooTIHIa
Tou AoAapiou Apepikng évavti Tou supw (1,3308) Tnc Eupwnaiking Kevrpikng Tpanelac Tnv 31" MapTiou
20009.

nood o€ xih. €

(B) Aeopsuosig KepaAaiou

O1 deopeloeIc TNG €TAIPIAC NMOU CUVOEOVTAl PE TNV napayyeAia yia andokTnon agpookagv Tunou Airbus,
avaAUovTal ava €Toc¢ napaAaphc NapakaTw:

e 2010 4 agpookdgn TUnou A320.
e 2013 2 agpookdgpn TUnou A320

(y) XpnUaTodoTIKEG HICOMOEIG
O1 0eopeloEIC TNG ETAIPEIAC avapopika e TIC XPNHATOJOTIKEG MIOOWOEIG £XOUV WG EENC:

MEMOVTIKEC MANPWHES 31/03/2009 31/12/2008
Méxpi 1 éToc 6.173,33 4.087,20
Ano 1 ewc 5 23.577,62 14.594,57
MeyaAUTEpO TwV 5 TV 42.792,32 27.811,50
ZUvoAo 72.543,27 46.493,27

5.16 AVEAEYKTEG POPOAOYIKG XPNOEIG

H ETaipia €xel eAeyxBei @opoloyikd PEXP! kal TN Xprion 2006. To owpeupévo noad TNG NpOBAEWNnC yia TIG
aveAEYKTEG (popoAoyIkd Xpnoeig Tng ETaipiag avépxertal og € 1.100 xIA.

5.17 Aoinég evOEXOUEVEG UNOXPEMUTEIG KAl EVOEXOHEVEG ANAITHOEIG

(a) NMAnpopopiec OXETIKA HE €NiSIKEC | UNO diaITNoIa 31AQPOPEG

Aev undapxouv €nidikeg 1 uno dlaITnoia OlaPopeC OIKACTIKWV N OIAITNTIKWY Opyavwv N AA\a evdexopeva
YyEYOVOTa MOU va €XOUV GNUAvTIKN ENINTWON OTNV OIKOVOUIK KaTdaTaon f Asimoupyia Tng ETaipiag, ouvenwg
n ETaipia dev &xel dievepynoel NpoBAEwn yia TIC NAoNg GUOEWC eNidIKEG 1 uno diarrnoia dIagopEC.

(B) NMANpoPopieg OXETIKA HE EVOEXOHEVEG ANAITOEIG
Aev unapxouv evOEXOUEVEG ANAITNOEIC MOU VA £XOUV ONMAVTIKR €MINTWON OTNV OIKOVOUIKN KATAoTaon I
AeiToupyia Tng ETaipiac.

5.18 Ap16pOG anacXoAOUHEVOU NPOCWNIKOU
O ap1Buog Tou anacyoAoUpevou npoownikoU oTnv ETaipia £xel we €&ne:

31/03/2009 31/03/2008
ApIBOG anaoyoAoUHEVOU NPOTwIKoU 2.164 1.969
5.19 ZuvaAAayég pe ouvdedepéva HEPN

AnaiTinoeig (unoAoina TEAOUG NEPIOSOU ANO NWANOCEIG 31/3/2009 31/12/2008
ayad@®v - UNNPECIOV) ano :
METOXOUG 1.355,18 605,87
Aoina ouvdedeEva PEPN 31,51 25,65
ZuvoAo 1.386,69 631,52
Ynoxpemoeig (unoAoina TEAOUG NEPIOBOU aANO aAyopEG 31/3/2009 31/12/2008
ayad@v — UNNPECI®V) OF :
MeTOX0UC 61,67 78,65
Aoina cuvdedeEva PEPN 11,99 13,30
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ZUvolo 73,66 91,95
"Ecoda - MapoxEg unnpeciov and Etaipia o : 31/3/2009 31/3/2008
MeToOx0UG 93,85 86,58
Aoind ouvOedEPEVA KEPN 27,79 17,30
ZUvoAo 121,64 103,89
"EZ0da - AfeIg unnpeoi®v TnG ETaipiag ano : 31/3/2009 31/3/2008
MeTOXO0UC 674,90 615,59
Aoina ouvdedEPEVa HEPN 55,37 53,6
Z0volo 730,27 669,19
YnoAoina Aoyapiacu®v pe Tnv Tpanela Meipaidg 31/3/2009 31/12/2008
(Mé£Ttoxoq)

KaTaBgoeic OWewg 280,14 1.620,12
KaTabsoeic npobeapiag 56.600,00 70.185,46

Enionc oTic 31.03.2009 n Etaipia sixe Ta akohouBa npoBeouiaka cupBoAala napaywywv OoAapiwv Kal
kauoigwv Pe Tnv Tpanela Meipaiwg (METoxoc) :

e $75.000,00 xIA.
e 7.000 peTpikoi TOVOI KaUOIUA AEPOCKAPWV

H ETaipia dev ouppeTeixe o€ kapia ouvalhayr acuvnBouc puong f NEPIEXOUEVOU N onoia va ival ouciwdng
yia Tnv ETaipia, 1| TIC €Taipieq kal Ta dToga nou ouvdEovTal oTeva Me auTdv, kal Oev aAnookonsi va
OUMMETAOXEl O TETOIOU €idouc ouvaAlhayec ato PEMNovV. Kapia ano Tic ouvalhayeg dev eunepIEXEl EIDIKOUC
OPOUG Kal GUVBNKEC Kal Kayia eyyunaon dev d06nkKe 1 AfPOnkKe.

5.20 nMapoxég oTn Aloiknon
O1 napoxéc Tng ETaipiag npoc Tn Aloiknon avaAuovTtal w¢ akoAoUBwG:

31/03/2009 31/03/2008

- AJOIBEG peA@V A.Z. 589,12 489,94
- MioBoi 405,60 332,83
- E€0da KoIvwVIKNnG aopaiiong 20,17 15,81
- Ap0IBEG O€ €i00G Kal AAEG NANPWHEG 60,89 27,22
TUvolo 1.075,78 865,60
- YNoXPeWOeIG 0 OIEUBUVTEG Kal JEAN A.Z. 395,09 0,00
- Anaitoeig ano JIEUBUVTEG kail JEAN A.Z. 9,35 0,00

Mépav Twv avwTEPW OEV UMNAPXOUV AGANEC CUVAANAYEC, ANAITNOEIG I UNOXPEWOEIG JE MEAN TOU AIOIKNTIKOU
ZUpBouAiou kai dIEUBUVTIKG aTeAEéXN TG ETaipiac.

5.21 MepiopaTikn NOAITIKA

Katd tnv TakTiki Fevikn ZuvéAeuon Twv MeTdxwv TnG ETaipiac n onoia ouvnABe Tnv Mapaokeur) 15 Maiou
2009, eykpibnke n Olavoun pepiopatoc ioou pe €0,25 avd petoyxr, ATol nooou €17.854.280. Ano Tnv
20.05.2009 o1 petoxég Tng ETaipiag Ba dianpaypatevovTal oTo XpnuaTioTrpio ABnvav Xwpig To diKaiwpa
anoAapng pepiopatoc. AIKaiouxol ToU PEPIOKATOC €ival Ol EYYEYPAUMEVOI OTA APXEIQ TOU SUCTHUATOC AUAWV
TitThAwv Tnv 22.05.2009 (record date). H diavopry Tou pepiopatoc Ba apyiosr Tnv 28.05.2009 péow TNG
Tpanélng Alpha Bank.
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5.22 MeTayevéoTeEpa YEYOVOTA

Tov AnpiAio Tou 2009 n Etaipia napéhaBe dUo akdun agpookagn (eva Airbus A320 kai €va Airbus A321) Ta
onoia xpnuaTodoTndnkav pe Asiroupyikn HioBwon. O napalapéc TwV AgEPOOKAPWY Eival CUPPWVEC UE TO
NPOBAENOPEVO €NEVOUTIKO MPOYPAMKA avaveéwong Tou oTOAou Tng ETaipiac kai EunnpeTolv Tnv €nékTaon
Tou d1gbvouc dikTUOU TN ETaipiac.

Méxpl Tnv oUvtaén Twv Evdiduecwv Oikovopikwv KataoTaoswv Oev UNApPXOUV YeEYovoTd WETA Tnv
31.03.2009, Ta onoia va agopouv Tnv ETaipia yia Ta onoia emBaierar avapopd and Ta Aiebvry Mpdtuna
XpnuaToolkovopikng Avagopag (A.M.X.A.).

O1 napouoec evdiapeoes OIKOVOUIKEG KaTaoTAOEIC ival eKeEivEC NMou eykpiBnkav and 1o AloIkNTIKO ZupBoUAIo
NG «AEPOIMOPIA AITAIOY A.E» oTic 26/05/2009 kai €xouv avaptnBei oto 1adikTuo, OTNV NAEKTPOVIKN
OlelBuvon www.aegeanair.com, Onou kal 6a napapeivouv otn O1GBg0n Tou €nevdUTIKOU Koivou yia
XPOVIKO OIG0TNHa TOUAAXIOTOV 5 €TV and Tnv nUEpoUnvia TNG CUVTAEEWC Kal dNUOCIONOINOEWS TOUG.

Knoioia, 26 Maiou 2009

O MNpo6gdpoc Tou AIoIKNTIKOU O AiguBUvwv ZUPBoUAOC O OIKOVOUIKOG H MpoioTapévn
JUpBouAiou AieuBuvTng AoyioTnpiou

©e0dwpog BaaiAakng AnunRTpIog Mepoyiavvng MixaAng KouBeAiwTng Mapia Zavvakn

A.AT =458197 A.A.T. K462946 A.A.T. P490629 A.AT. 2723984
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STOIXEIA EMIXEIPHEHS : NGHIHOG EAEYKTHC : BpousTotpng Mavayiktng
AigvBuvon édpag Etaipeiag : BiAtaviitn 31, 145 64 Kngioia AM 5.0.EA. 12921

9.. E N ﬁplge'fg msz‘:c;\vui\wmv Eraipeiiv : 32603/06/B/95/3 Eeyirike] eraipeia . Oidiog
"'-—"*I AEG A HEpoLnvia eykpiong T0Tog ékBeONG EMIOKSTMONG  © Agv amareital

OIKOVOMIKWY KATAOTAoEWV ato 10 A.Z.: 26 Maiou 2009 AieuBuvon AaSiKTiou ETAIpEIRS © www.aegeanair.com

AEPOIOPIA AIFAIOY ANONYMH AEPOIMOPIKH ETAIPIA
ZYNOIITIKA OIKONOMIKA XTOIXEIA KAl TAHPO®OPIEZ [MEPIOAQY 1 IANOYAPIOY 2009 EQX 31 MAPTIOY 2009
(Zopgwva pe Tnv Amépaarn 4/507/28.04.2009 tou A j ZupBoudiou Tng K A pag)

Ta TTAPAKATW OTOIXEIR KAl TTANPOPOPIES TTOU TIPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTACEIG GTOXEUOUV OF Uiat YEVIKF) EVNUEPWON YIa TNV OIKOVOUIKT} KatdoTaon Kai Ta amoteAéopata Tng AEPOMOPIA AIFAIOY A.E. ZuvioToUpe,
ETTOPEVWG TTOV AvVaYVWOTH, TIPIV TIPOREi o€ oTToIadATIOTE €id0UG ETTEVOUTIKNA £TIAOYR i GAAN ouvaAAayn pe Tov ekdOTN, va avarpégel otnv dielBuvon diadikTiou TnG (Www.aegeanair.com), GTTOU QvaPTWVTAI Ol OIKOVOMIKES

KATAOTACEIG KABWG Kal N EKOECT TOU VOUIPOU EAEYKTH OTTOTE QUTH ATTQITEITAI. (Mood ot XINGSES €)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
31/3/2009 31/12/2008 31/3/2009 31/3/2008
ENEPTHTIKO KukAog epyaciiv 111.334,05 98.806,36
1310XPNOIMOTIOIOUEVA TTAYIX GTOIXEIQ EVEPYNTIKOU 113.939,51 7221744 MikTa képdn / (NUIE) 94.312,10 (1.124,94)
AUAG TTEPIOUTIaKG OTOIXEIR 542,79 598,10  Képdn / (QNUIES) TIPO GOpWY, v Kal € R § (18,78) (6.013,61)
\OITT 1N KUKAOQOPOUVTG TEPIOUTIAKA GTOIXEI 81.482,34 96.992,49  Képdn / (NMIES) TTPO POPWV 6.411,77 (5.740,72)
AToBépaTa 9.972,50 11.564,07  ®6pog e100BruaTog 1.825,34 1.298,27
ATIQITAOEIG aTTd TTEAdTEG 78.218,05 70.214,59  Képdn / (Inui£g) perd amé gopoug (A) 4.586,43 4.442 45
AoITTél KUKAOQOPOUVTQ TIEPIOUTIAKG OTOIXEIT 211.711,24 187.463,49  Aoird ouvolikd £égo8a PETE atrd @opoug (B) 283,81 17.688,27
ZYNOAO ENEPFHTIKOY 495.866,43 439.050,18  ZuyKevTpwTIKG CUVOAIKG £00BA PETE aTrd Gopoug (A) + (B) 4.302,62 (22.130,72)
Képdn / (gnmigg) petd améd @opoug avd petoxn - Baoikd (o€ €) 0,0642 (0,0622)
Képdn / ({nUIES) TTpO GOpWY, v, € R JGTwV Kal
I1AIA KEQAAAIA KAI YIIOXPEQZEIZ aTTOOBETEWY 2.656,60 (4.888,67)
MeToxik6 Kepdahaio 46.421,11 46.421,11
AoiTra aToIxEia 15iwV KeaAdiwy 170.656,68 166.354,05 ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEPAAAION
ZOvolo 15iwv kepahaiwv (A) 217.077,78 212.775,16
MpoBAéweig / AOITTEG HAKPOTIPOBETHEG UTIOXPEWOEIG 81.837,65 52.194,21 31/3/2009 31/3/2008
BAVEIOKEG L X 24.737,06 39.480,13 Z0voho 15iwv kepaAaiwv évapgng Trepicdou (01.01.2009 kai 01.01.2008 avrioToixa) 212.775,16 167.491,69
AoiTrég BpaXUTIPGBECIE UTIOXPERITEIG 172.213,94 134.600,68  SUYKEVIPWTIKG GUVOAIKG £50BA PETE ATTO QOPOUG 4.302,62 (22.130,72)
Z0volo utroxpewoewy (B) 278.788,65 226.275,02  $Gvolo 15iwv keaAaiwv Aigng Tep165ou (31.03.2009 kar 31.03.2008 avrioToixa) 217.077,78 145.360,97
ZYNOAO IAIQN KEQAAAIQN & YITOXPEQZEQN (I) = (A) + (B) 495.866,43 439.050,18
ETOIXEIA KATAZTAZHE TAMEIAKQN POQN IPOSOETA STOIXEIA KAl IAHPO®OPIES
1. H eTaipeiol eV KATGPTIOE EVOTIOINUEVES OIKOVORIKES KATAOTAGEIS ASyw TTGANGG To 2007 TG HOVABIKNG BUYGTRIKAG TNG eTaipiag
31/3/2009 31/3/2008  AEPOrPAMMES EAAAAOS AEPOAPOMHSIS A.Z.T.E. e €5pa v EMGSa n oroia ? amig £ a
AerToUpYIKES SpaoTEIGTIE - ;; rzr]g ;:)Boéo G TAfIPOUG EVOTIOINGNG EwS TV NUEPOpNVia THANGNG (21/3/2007) TOU GUVBAOU TwV HETOXWV (TTOCOGTO CUKETOXAS
Képdn / (gnuigg )xpriong TTpo @dpwv 6.411,77 (5.740,72) 2.H etaipia éxer eAeyXBEi opoAoyIkd péxp! kal T Xprion 2006. Ma Tig avéAeyKTa QOPOAOYIKG XPTEIG EXEI OXNUATIOE CWPEUTIKM
. . . TpOBAEyN Gyoug 1.100 XiA. euptd
| [1Afov/ (ueiov) mpooapuioyEC via: 3. Mépav me TpoBAewN (1Tap.2) n eTaipia Bev éxel oXNUATIOE! Ao TPOBAEWEIS KaTa TV évvoia Twv Trapaypdwy 10,11 Kai 14
AmooBéoeic 267534 1.124,94 Tou AAM 37 "TpoBAéyeic, 6 oEiG Kal 6 é oToIKEia".
4. Aev UTIGPXOUV ETTIBIKEG f} UTTG BIAIMGia BIGPOPES, KABIS KaI ATTOPATEIS SIKAGTIKY 1} BIGITITIKGY OPYAVWY TToU EXOUV ) EVBEXETal
MpopAéyeig 374,18 350,61 Va £XOUV GNUAVTIKA ETTITTWON GTNV OIKOVORIKF KaTAaTaon A Aeroupyia Tng eTaipiac. H etaipia ev exel oxnuatiosl TpOBAEWN yia TIc
. . TIGONG PUOEWG ETBIKES T} UTIG BlaIMid BIagopés.
ZuvaMayparikég diagopée 2687.63 000 55 apibubs Tou aaoxohoGpEvoL TpOCMIKOD KaTa 1Y 31/03/2008 fray 2.164 Grojia evea Ty 31/03/2008 ray 1.969 dropa
AmroteAéoparta(éooda, £§0da, kEpDN Kal NUIES) ETTEVBUTIKAG SpacTnpIdTnTAg (6.642,71) (1.649,92) 6.Exouv TpnBei o1 Baaikég AoyioTikég MOAITIKE Tou lgoAoyiopoU Tng 31.12.2008. Aev uTIApXOUV HETABOAES OTIG AOYIOTIKEG
XPEWOTIKOI TOKOI Kal ouvaQr £§oda 1.087,82 798,07 gci()éofjg Kall EKTIUNGEIS O€ OXEOM LE TV TIPONYOULEVn Xpron. . . . ;
T KEPON PETG aTI6 EPOUS Ve PEToXT Kav pe Baon 1o pIBYG PETOXWY OE KUKAOOpIa.
A£IToUpYIKG KEPBOG TTPO HETAROAWY Tou Ke@aAaiou Kivnong 6.594,02 (5.117,02) 8. Aev UTIAPXOUV OTO TEAOG TNG TPEXOUOAG TTEPIOBOU HETOXEG TNG ETAIPITG TIOU Va KATEXOVTAI ATTO TNV iBia.

9. eV UTIGPXOUV EUTTPAYHIGTA BaPN, ETTT TWV TraYiwY GTOIXEIWY TOU EVEPYNTIKOU (KTIpIC, IBIKTNTA GEPOCKAPN KATT)

Meiwon / (a0§non) amobepdmwv 1.591,57 (540,73) 10. TV TpEXOUGT XPrON BEV UTIGPXE! BIGKOTIEIGA BPACTNPIGTTA.
Meiwon / (augnon) amrarmoswy (20.127,70) (5546,20) - H Enaipia Tov lavoucipio rou 2009 amékmor 1o 25% Tou WEToxKoU kegaaiou Twv eraipiiov Newrest Ympeoles Aspoorkagiy
’ " N . EMGg A.E., MakeBovia Kémepivyk A.E. kai Abela EMGg Ympeoteg Eotiaong A.E. £m ouvéxeia tov Maprio Tou 2009 n Eaipia

(Meiwon) / atgnon utioxpewoewy (TANV Saveiakwv) 15.182,75 12.515,38 E£TTAVATIANGE TO GUVOAO TWV TFAPATIAVW HETOXWY oTNV eTaipia NEWREST GROUP HOLDING SL. Atro Ty Traparévw ouvahayr

. ] . . KaTaypaNKE KEPBOG GUVOAIKOU TTom0U 4.409,35 1A £uptd. Katd TV TrepioBo KaToxfig Twy TIapaTTaviw PETOXWV BEV EQUPHOTTIKE N
AUgnoN/ (Heiwon) UTIOXPEWOEWY TapaYYWY 15.329,28 5.896,09 11£B0B0C TG KABAPHC BEONC yiaTi eV UTIIPEE OUGILBNG ETTIPPOM ETT TWV TIAPATIAVW ETIPIGV.
Noimég petaBoAég kepahaiou kivnong 2.970,82 (783,44)  12. O1 ouvaAayég 0T @ TPiINVO Tou 2009 Kal Ta UTTGACITTA ATTAITTEWY / UTTOXPEWOEWY TG 31.03.200 it Ta GUVBEBEREVT HEPN
XpewaTiKof ToK01 TANPWOEVTE 384,36 290,19 Karé TV évvoia Tou AATT 24 avaAUovTal OToV TIAPAKATW TTVaKA
Zdvoho si0pov / ( ov) amo 3 6 (@) 21.156,38 6.133,88

EmevduTikég Spaonpidtnreg

Ayopég Trayiwy aToixgiwy (15.347,70) (1.559,26)

MNwAroeig Trayiwy oToIxEiwy (5,68) 6,40

MpokaraBoAég yia ayopég Trayiwy oToIxEiwv 37.134,28 1.313,95 ood exppaopéva o€ INIGSES eupw

Tokol kal ouvagn £00da EITIpaXBEVTA 1.336,90 1.494,39 a) Ecoda 121,64

ZUvoAo siopowv / ov) amé £¢ &p! J B) 23.117,80 1.255,48  [B) E¢oda 730,27|
y) Aranmoeig - kaTaBéaeig 58.266,83)

Xpnuarodorikég 5paoTnEISTNTEG 5) YTioxpewoeig 73,66

Elompdgeig amé ekSobévia/avaAneBévra ddveia 0,00 780,19 |¢) Zuvahhayég Kar apoIBEG BIEUBUVTIKWY OTEAEXWY Kal HEAWV Sloiknang 1.075,78

E€ogAroeig daveiwv (14.935,55) (10.823,30)  |oT)Ymoxpewaelg TPOG BIEUBUVTIKG GTEAEXN Kai BEAN TNG Bloiknong 395,09

EE0QAAOEIG UTIOXPEWTEWY ATTO XPNHATOBOTIKEG HICBWOEIG (5.832,82 0,00 ) ATTQITAOEIG aTTo Ta BIEUBUVTIKA OTEAEXN Kal PéAn TNg Sioiknong 9,35

ZUvoAo giopowv / ov) amé £ 6 ) (20.768,38) (10.043,11) n) N, €g oUPBGOEIG 0 o€ XIA. SoAdpia $75.000,00]

0t KAUOIUA AEPOTKAPY (LETPIKOI TOVOI) 7.000)

KaBapi augnon / (peiwon) oTa Tapsiakd Siabéoipa

Kai 10050vapa TepidZou (a) + (B) + (v) 23.505,81 (2.653,75) Adiiva, 26 Maiou, 2009

Tapeioké é Kot ovapa évapéng 5 182.805,35 158.309,59 O MPOEAPOZ TOY AL O AIEYYNON ZYMBOYAOZ 0 OIKONOMIKOZ AIEYOYNTHE ~ H MPOIZTAMENH AOTIZTHPIOY

Tapeiakd 3 Kau Uvapa AQgng 6 206.311,16 155.655,83

BAZINAKHE EYT.OEOAQPOZ  FEPOTIANNHE XP. AHMHTPIOZ ~ KOYBEAIQTHE K. MIXAAHE ~ ZANNAKH I. MAPIA
AT 458197 AT.AB 642495 AT.P 490629 AT. £723984
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