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Iooloyiopog

Inp. 30-Zen-09 31-Aex-08
ENEPTHTIKO
Mn KVKALOQOPOVY EVEPYNTIKO
Evoopata Iaya [epiovolokd Xtotyeio 5 32.084.710 33.162.685
Adla Iayw Ieprovolokd Zrovyeio 83.469 -
Aowmég Lok pompOBEGLES ATALTOELS 94.290 129.974

32.262.469 33.292.659

Kvkho@opovv evepyntiko

Amobépota 6 4.965.164 7.545.730

Epmopuéc kot dAAeg amaitioelg 7 9.677.276 9.444.592

XpNUatootkovoutkd ototyeio oe e0A0YN aéio Léc m

anOTEAECUAT MV 8 6.332 5.057

Topeoxd Awdéoo kot Ioodvvapa 9 236.739 34.240
14.885.511 17.029.618

XYNOAO ENEPTHTIKOY 47.147.980 50.322.277

IATA KEDAAAIA

Metoyké Ke@droro kar AmwoOgpotina

Metoywd Kepdioo 10.305.079 10.305.079

Awpopd oo £Kd00M HETOXDV VILEP TO GPTIO 6.304.237 6.304.237

AmoBepotikd 10.867.176 10.867.176

Amotedéopata €¢ VEOV (15.389.625) (11.548.709)
12.086.867 15.927.782

YINOXPEQXEIX

Maxkpomp6Oeones Yroypedoerg

Aavelo pog - pokpompdBecpog 10 22.286.346 22.633.630

[poPAéyers yio mapoyéc Katd 11 cuvtailodoTnon 919.062 861.899

Enyopnynoeig 1.305.146 1.367.020
24.510.553 24.862.548

Bpoayvrp60sopeg Yoy pewo e1g

Epmopuéc kat Aowmég Ynmoypedoeig 11 2.992.881 2.963.472

Aavelo pog - Bpoyvmpddecpog 10 7.557.679 6.568.474
10.550.560 9.531.946

XOvoro Y7oy pemo ewv 35.061.114 34.394.494

YYNOAO MAGHTIKOY 47.147.980 50.322.277

Ot I'vootonomoslg ot oehidec 7 €0¢ 18 GUVIGTOUV AVATOCTAGTO HEPOG GVTMV TOV GUVOTTIKOV
EVOLALECMV OLKOVOLKMV TANPOQOPIDV.
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Kotaotaon Anoteleopdrov Xprong

Ia v evveapnvy wtepiodo mov £Anée v Na v Tpipnvn wtepiodo mov énée myv

Inp. 01/01-30/9/2009 01/01-30/9/2008 01/06-30/9/2009 01/06-30/9/2008
MoMoeag 14.689.566 15.221.159 3.957.217 4.316.804
Koo tog Honbéviov (15.387.515) (16.339.960) (4.633.699) (5.349.011)
Mikté Meprddpro Képdovg (697.949) (1.118.801) (676.482) (1.032.208)
"E€0da S160eomg & dravopng (1.080.437) (1.074.493) (291.550) (292.971)
"E€0da S101knTikNg Asttovpyiog (784.615) (861.099) (260.906) (245.169)
"E€0da epevvav Kot avamtuéng (73.004) (97.320) (20.414) (32.880)
Ao €60da/ (£€0dar) 12 (125.349) (22.801) (237.453) 27.042
Aatovpykn {npia (2.761.353) (3.174.513) (1.486.805) (1.576.186)
Xpnuotootkovopkd €£0da kot £60d0 13 (1.079.563) (1.315.491) (295.034) (467.839)
Znpio Ipo ®épov Evcodijpatog (3.840.916) (4.490.004) (1.781.839) (2.044.024)
D6pog Etoodfpatog 0 (143.967) 0 (0)
Znpio Heprodov (3.840.916) (4.633.971) (1.781.839) (2.044.025)
Znpigg mepLodov avd petoyn 0,37) 0,45) 0,17) 0,20

Koatdotaon Xvvomkov Evcodnuatmv

IMa v evveapnvy epiodo mov £Anée v INa v Tpipnvn wepiodo mov énée myv

01/01-30/9/2009 01/01-30/9/2008 01/06-30/9/2009 01/06-30/9/2008

Znpio Meprodov (3.840.916) (4.633.971) (1.781.839) (2.044.025)
Aomé GLVOAK G €1603HLATA YLOL TV TLEPIODO - - - -
Xovolkég Znmég Yo Ty nepiodo (3.840.9106) (4.633.971) (1.781.839) (2.044.025)

Ot I'vootomomoelg otic 6eAldec 7 £0G 18 cuVIoTOOV 0VaTOGTOGTO LEPOS AVTMV TV GUVOTTIKAOV EVOAUECHV
OLKOVOUIK®OV TANPOPOPLAOV.
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg

TG EVVEAPNVIG ITEPLOO0D MoV £Ange Tnv

30 XentepPpioo 2009
(Ilooa o€ Evpw)

Koatdotaon Metaporov Idiov Kepaiaimv

Y n6hovo 1.1.2009
Yuvolkn {npio Tep1dov
Y néhouto 30.09.2009

Y morouto 1.1.2008

Tuvolkn {npio Tep1ddov
Y nolowro 31.12.2008

Y anélowro 1.1.2008

Yvvolkn {npio Teptddov
Y méhowro 30.9.2008

VARVARESSOS

Meropké Aorma Amotehiopata
Kespdaromo Ynép to dpmio amobepotikd €1 VEOV XYNOAO
10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782
- - - (3.840916) (3.840.916)
10.305.079 6.304.237 10.867.176 (15.389.625) 12.086.867
10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
- - - (6.489.307) (6.489.307)
10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782
10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
- - - (4.633971) (4.633.971)
10.305.079 6.304.237 10.867.176 (9.6093.373) 17.783.119

O1 I'vootomomoelg otig cerideg 7 €mg 18 GuVIGTOOV AVOTOOGTOGTO UEPOG OVTAOV TMV GUVOTTIKAOV EVOIAUESHV

O1KOVOLUK®V TANPOQOPLAOV.
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Kotdotaon Toperwokov Poov
Inu.  01/01-30/9/2009  01/01-30/9/2008

Taperokés Poég amd Aatovpykéc ApactnpoTnTeg

Znuio Tpo eOPov ELGOSNILATOG (3.840.916) (4.490.004)
Ipooapuoyés yia:
ATocBEceg EVOOUATOV TTAY MV TEPIOVGLOKAOV GTO eV 5 1.462.816 1.493.575
ATooB E6E 15 AVADV TEPLOVG UKDV GTOLYELV 20.120 0
Amoopéce g entyopNyNoE®V EMEVIVGEDV Y PNOTG (61.874) (88.525)
M poPreyn arolnpioong ££680v and v vanpecio 57.163 25970
[poPreyn emoordV oma Tt Noe OV 384212 26.270
Ecoda enevdvoe mv - (125.500)
Znpio/ (k€pdoc) amd TOM N EVEOUUTOV Tayiov (4.540)
Znpio/ (k€Pdoc) ammd TGN KO GTOTILNGN Y PN TOOLKOVOLULK®DY
otolyeimv oe e0A0YN adlo PEC® oo TEAES LATMV 12 (1.276) 1.817
X pnupatootkovopkd £€oda ko écoda 12 1.079.563 1.440.991
Toapgrwkég Poéc apwv Tig petaforéic keparaiov kivnong (904.731) (1.715.406)
M eimwon / (AvEnon) oo be it ov 2.580.566 318.374
M eimon / (AVENGT) EUTOPIKDV KO AO TTMOV 0T 0L TIOE OV (616.896) (680.000)
Abvénon / (Meiwon) ELTopiK®V Kot Lo TV VIO YPEDCGE OV 29.409 1.726 379
M eimon / (AVENGT) AOT®V HOK POTTPODES OV OTTOLITH GE OV 35.684 2.509
Tapgwokéc Poég pera tig petoporés keparaiov kiviong 1.124.031 (348.143)
T 6Kot TAn pebévteg (834.069) (943.194)

KaBap6 Arotérespa Taperak@v Podv ané Aartovpyikéc
Apootnprémreg 289.962 (1.291.337)

Tapgwwkés Poég and Exevdvtikés Apaotnprotnteg

AYopéc Vo DUATOV Ty imV 5 (385.801) 9.715)
Ayopég Gulmv mayiov (103.589)

[MoAnon evedpoatov Toyiov 5.500

T oxot elompayOévteg 4.530 6.863
KaBapo Awotéhespa Taperakdv Podv ané Emevovtukéc

Apootnpromreg (479.360) (2.852)
ANun/ (Amominpoun) dove o pov 391.897 1.473.174
E&opANoelg umoypedoemv amd ypmHotodo TK £G tobdoeLg - (407.702)
KaOapo Arotéreopa Tapsrokdv Podv and Xpnpor/kég

ApastnpromTes 391.897 1.065.472
(Meioon) / avénon TepeloK@v 4100 £6ipmv KoL 16000 vapmv 202.499 (228.716)
Topekd dadsoLpa Kot 16030V pa 6Ty apyn Tov £T0VG 34.240 315.886
Toapgokd sadéoipa KoL 16030 vopa 6to TELOG THG TEPLOSOV 9 236.739 87.170

Ot I'vootomomoeig otig oelideg 7 £mg 18 GuvioTovV avandoTAGTO HEPOG AVTMV TMV GUVOTTIKOV
EVOLALLECMV OLKOVOLKMV TANPOQOPILDV.
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XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

1. I'ENIKEX IIAHPO®OPIEX

H etopeic BAPBAPEXOX A.E. Evpomnaikd Nnupatovpysio 1 omoio o ovagépetar mAéov oG
“BAPBAPEZOZ AE ” 1 “Etoipeia”) dpactnplomoteiton oty mopaymyn Kot gumopio. vnudtov
BopPokepmdv Kot COLUIKTOV.

O gykaraotaoels e Etarpeiog Bpickovtar omnv EAAGSa.

H BAPBAPEXOX A.E. éxet t popon g Aveoviopov Etapiog kot eivar elonypévn oto Xpnuatiotiplo
ABnvaov. Eyxet v &dpa g ot Ndaovoa, A.A. Etevnudyov kot 1 devbovern g oto Sodiktvo givan
WWW.varvaressos.gr.

Ot ovvontikég evdlduecsg owovopkés manpogopies s BAPBAPEXOX AE. yio v gvvedunvn
nepiodo 30 Lemtepfpiov 2009, £xovv cvvraybei cOhpemva pe to Alebvég Aoyiotikd Ipodtuno 34 (AAILL
34) — «Evdidpeon Owovopukn ITAnpoedpnon» kot eykpifnkav mpog dnpocicven and to AlOIKNTIKO
SvpPodio otig 19 Nogufpiov 2009.

AVTEG 01 GUVOTTIKEG EVOLOETEG OIKOVOLUKEG TTANpOoQopies Oa mpémel va drofootodv pall e Tig ETNo1Eg
Owovopkég Kataotdoeig g ypnong mov éinée v 31 AegkeuPpiov 2008 ot onoieg Ppickoviar ot
d1ifeon Tov Kool TNV IGTOCEAMO0 WWW.varvaressos.gr.

2. YYNOYH BAXIKOQN AOT'TETIKQN APXQN

2.1 IT\oicwo KATAPTIGNS TOV OIKOVOUIKAV KOTUGTAGEMV

Ot €vO1GLECEC CLVOTTIKEG OLKOVOUIKEG TANpopopiec €yovv ocuvvtoyfel odupwva pe to Atebvég
Aoywotkd Ilpotomo 34 (Evdidueon Owovopukr ITAnpoedpnon). Ot evdudpeces GULVORTIKEG
OLKOVOLKEG TANPOQOPIES TPEMEL VO ANPOOLY VIOYN G GUVOVOGUO [LE TIG OIKOVOLIKES KATACTAGELS TG
31 Aexepppiov tov 2008. Ot Booikég AOYIOTIKEG apYEG MOV EQUPUOCTNKOV Yot TN COVIAEN TOV
GUVOTITIKOV EVOLAUECS®OY OIKOVOUK®OV TANPOQOPIOV NG evvedunvng meptodov mov éange v 30
YenteuPpiov 2009, etvor ideg pe avtég mov okoilovdnOnkav kotd TV oOVIOEN TOV ETHCLOV
Owovopkov Koataotdoswv g xpnong mov éanée v 31 Askepfpiov 2008 kot meprypdpovior o€
auTéG, apoL ANEOOLV VTOYN Ol TPOTOTOMOCELS TPOTLMMV Kol Olepunveieg ot omoieg mapatifeviat
mapakdto. Onov Nrav avaykaio, To cLYKPLTIKA ototyeia £xovv avata&ivounBel yio va cCupemvoLv pe
TV OAAOYEG OTNV TOPOVGIOCT] TOV OTOYEl®V NG mapovong meptddov. Alapopéc mov TuXdV
apovctafovtol HETAED TV KOVOLAM®V OTIG CUVOTTIKEG EVOLIIEGEG OIKOVOULKEG TANPOQOPIES Kol T@V
avTioTOY®V KOVOLA®MV GTIS ONUEIOGEL; 0QEIAOVTAL GE GTPOYYVAOTOGELS.

2.2 Néo npoTUNTA, TPOTOTOM|GELS TPOTVTOV KL SLEPUNVEIES

Yuykekpipéva xovv ekdobel vEa mPATLTTO, TPOTOTOGELS TPOTOHTMOV Kot SlepuUnveieg, To. omoio givar
VIOYPEDTIKA Y10, AOYIOTIKEG TEPLOOOVG 7oL Eekivobv katd TN Sidpkeln g Topovoag ¥pnong 1M
petayevéotepa. H extipnon g etaipiog oyeTikd pe TV enidpacn amd TV EPUPLOYT QVTOV TOV VEDV
TPOTONWV, TPOTOTONCEMV Kol SIEPUNVELDV TAPATIOETAL TOUPUKAT®.

[Ipdétuma  vroypewtikd  ywoo 1t ypnon 31 Askeufpiov 2009

2ehioo 7 amd 18
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AAIIL 1 (AvaBeopnpévo) «Ilapovsiaon Tov Owovopikov Kataotaoswv»

To AAIT 1 éyet avabewpnOei yio vo avaBobpicet T ypnodT™To TOV TANPOPOPLOY TOL TAPOLGLALovTal
OTIG OWKOVOLUKEG KATOOTAGEL,. To avabewpnuévo mpoTLTO deV EMITPENEL TV TAPOVCINCT] TOV GTOLEI®Y
€6000V Kt £66mV (Tov dev amoTeEAOHY GUVOALOYEG LE HETOYOVG) OTIV KATAGTOOTN HETAROADY 18imv
KeQaAai®V, 0AAG omortel avtég TG cuVoALaYES Vo Tapovotdloviol Eex@ploTtd amd TIG GUVOAAAYEG e
ToUg petdxovg. Ohec ol cuvaldayég pe pn HETOXOLG mpémel va epgavifoviol og pio Kotdotaon
amodoong (performance statement). Ot 0OIKOVOUIKEG OVTOTNTEG UTOPOHV VO ETAEEOVV VO TaPOLGLALOVY
gite pio katdotoon (KOTAOTOGN GLVOAMKOD €l60dNUATOC) &ite 000 Kataotdoels (KoTdotaon
OTTOTEAEGUATOV Kol KATAGTACT GLVOALKOV glcodnpuatog). H Etalpia €yel omogaciost va mapovcialet
V0 kataotdoels. Ot eVOIGUESES OIKOVOUIKES KATAOTAGELS Exovv cuvtaybel pe Pdon Tig anattmoelg Tov
avabe@pnuévov TpotHrov.

AITXA 8 «KLador ApastnproTiTedvy

To mpétomo owtd avikodiotd to AAIL 14, odppwvo pe to omoio ot toueis avoayvepiloviav kot
napovotalovtay pe Péon o aviivorn amddoons kot Kwvdovov. Zoueova pe to AITXA 8 ot topeic
OOTEAOVV GULOTATIKG LG OKOVOLIKNG ovtomntag mov eEetdloviol TOKTIKG omd Tov AtguBuvovia
>oppovro / Aoumtikd XZvppovio g owovopkng ovtotntag (Chief Operating Decision Maker) won
TOPOLCLALOVTOL OTIG OKOVOUIKEG KOTAOTACES He PAon ovtiv v €0®TEPIKN Kotrnyoplomoinon. H
TpOTOTOiNGN eV glye Kapia EMIOPACT GTNV TOPOLGINOT KOL GTOV APLOUO TOV TOUEWDY TOL TOPOVSiovTaL
OTIG OUKOVOUIKEG KATAOTAGELS

AAII 23 (Tpomomoinon) «K66tog Aavelopov»

To mpéTVIo avtikabiotd v mponyovpevn ékdoon tov AAITL 23. H Boown dwpopd o oyéon pe mv
mponyobuevn €k000T aEOpPd otV KOTAPYNon TG EMAOYNG avayvdplong oG €£030V0 TOV KOGTOVG
davelopov mov oyeTileTal e TEPIOVCIOKE GTOLEID, EVEPYNTIKOV, Y10, TOL OTTOI0L OUTOLTEITOL £VOL OT|UAVTIKO
YPOVIKO SIAGTNLO TPOKEUEVOD VO LTOPEGOVY VO AEITOVPYNGOLY 1 vo. TdAnBovv. H tpomomoinom dev Oa
€xel eMiOPACN OTIG OIKOVOUIKEG KOTAGTAGELG TNG ETAUPEING.

AITXA 2 (Tpomomoinon) «Ilapoyéig mov EEaptdvror amé v Adia tov Metoydv» — [podmodioerg
Koatoyipoong ko Akvpaocelg

H tponomoinon dievkpvilel Tov opiopd tav «apoimobicemv g katoydpmong (vesting conditions)», pe
™MV €l60y®yn TV 6pov «poimobéoelg un katoyvpwong (non-vesting conditions)» yio dpovg mov dev
amotelovv Opovg vrnpesiog 1 Opovg amddoong.  Emiong, devkpwviletor 6Tt Oleg oL OKVPAOGELS gite
TPOEPYOVTAL OO TNV O TV ovtdta gite amd To. cLUPaAAOUEVE PEPT, TTPETEL VO £XOVV TV Sl
AoyioTikn avtipetdnior. H tpomonoinom dev éxet enidpoon OTIG OIKOVOUIKES KOTOOTACELG TNG ETAUPELNG.

AAII 32 (Tpomomoinon) «Xpnpoartoowkovopkd péca: Iapovosioaon» wor AAII 1 (Tpomomoinon)
«I[lapovciaocn TOV OIKOVOUIKAV KATACTACE®MV» - XPNuoatoowkovoulkd Méoco owdéoypa amd Tov
Katoyo (1 “puttable” péco)

H tpomomoinon oto AAII 32 amoutel opiopéva ypnUatootkovopuka péca doféoipa amd tov KAToYo
(«puttable») Kol VTOYPEMCES TOL TPOKVLATOVV KOTGL TNV pguotomoinoct, va katatoyBovv og 1o
Keopdhoio ebv minpovviar cuykekpyéva kpumpla. H tpomomoinon oto AAIL 1 amoutel yvootonoinon
GUYKEKPILEVAOV TANPOGOPLOV OVOPOPIKA LLE T, «puttabley péca mov katatdocovior og 1dio Kepdioa. Ot
TPOTOTOWGELG OEV £XOVV EMIOPACT] GTIC OIKOVOLIKES KOTAGTAGELS TNG ETOLPEINS.

2ehioo 8 amd 18
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AAIT 39 (Tpomomowmpuéve) «XpnuoToolkovoplkd péco: Avayvopion kov Empétpnon» -
AvTI6TOOIGPEVE GTOLYELD TOV EPTIMTOVY GTO TTEDIO EQAPROYNS THS AOYIOTIKNG OVTIOTAONIoNG

H mopodoa tpomonoinon amocapnvifet tov tpoémo pe tov omoio Ba émpene vo gpappolovial, oe
GUYKEKPILEVEG TEPUTTMOELG, Ot apyég mov Kabopilouv katd mdco €vag aviiotadulopevog kivovvog M
TUNUO. TOV TOUEWK®V podV eumintel oto medlo epapuoyng g Aoyotikng avtiotdduone. H
tpomonoinor avt) dev epapudletoar oty etapio Kabmg dev akolovBel AoyloTik) avtioTtdOpong
ooppova pe to AAIT 39.

Atepunveiec vroypemtikég yio tn ypnon 31 Aekeufpiov 2009

AEEXA 13 - IIpoypappara Ietétnrog ehatov

H Sepunveia dtacoenvilel Tov ¥EPIGUO TOV ETAUPEIDV TOV XOPNYOVUV KATOG HLOpPTg entpdpevon
TOTOTNTAG OTMG «TOVTOVGY 1 «Ta&ISIOTIKG LMoy o mehdteg Tov ayopdlovv ayabd M vinpeociec. H
depunveia dev €yel pappoyn otV eTaipio

AEEXA 15 — Zop@vies y10. TV KOTO.OKEVY] OKIVI|TIG TEPLOVGIG

H Sieppnveio avo@EpeTor 6TOVG VEIGTALEVOVS SLOPOPETIKOVS AOYIOTIKOVG YEPIGLOVS YO TIG TOANCELG
axtvntng tepovciog. Mepikéc OIKOVOKES 0VTOTNTEG avayvepilovv To €500 cuppmva pe to AAIT 18
(OnA. Otav petagépovtat ot Kivouvol Kot To OQEAN KLPLOTNTOG TNG aKIiVITNG TEPLOVGING) Kot GANES
avayvepilovv 10 £€6050 AVALOYQ LE TO OTAGIO OAOKANPMONG TNG OKIVIITNG TEPLOVGIONG CULPMOVA LLE TO
AAII 11. H depunveia dwoapnviler moo npdTtumo mpémel vo epappootel oe kGbe mepintoon. H
depunveia dev £xel paproyn TNV eToupio.

AEEXA 16 - AvtictaOpiceils pog kafapng erévouong 6€ EKPETALAEVOT] 6TO EEMTEPLKO

H Sepunveio €xel epapuoyn oe pio otkovopkny ovtémrta mov oviiotobuiler tov kivovvo EEvov
VOUIGHOTOG TTOV TPOKLATEL 0d KoBopT) EXEVIVON TNG O EKUETAALEVOT 6TO eEMTEPIKO Kol TANPEL TOVG
Opovg Yo AoyloTiK avTietadpong copemvo pe to AAIT 39. H diepunveia mapéyet odnyieg oxetikd pe
TOV TPOTO E TOV OTOI0 Lo, OIKOVOWIKT OVTOTNTO TPEMEL Vo, KaBopicel 1o Tood Tov avaTaivoovVToL
amd to 0 Ke@Alolo ©TO, OTOTEAEGHOTO TOCO Yo TO HEGO OVIIOTAOUIONG OGO KOl Yo TO
avtiotaflopevo otoryeio. H diepunveio dev €xel epappoyn oty gtoupio, Kobdg 1 etapio dev £xet
€MEVOVOT G€ EKUETAAAELGT 6TO eEMTEPIKO.

[pdTuma VoY PeMTIKG neTd omd T ypnon 31 Askeufpiov 2009

AITXA 3 (Avafsmpnpuévo) «Zvvevaoeis Emyaipiiceov» ko AAIL 27 (Tpomomompévo) «Evoroinpéveg
ko Idweitepeg Owovopnkég Kataotaseisy (epapuoletal yio £To1EG AOYIGTIKEG TEPLOSOVE TOV EEKIVOVV
v 1N petd v 1" Tovdiov 2009)

To avafewpnuévo ATIXA 3 e1cdyel pio 6E1p aAAOYDY 6TO0 AOYIOTIKO XEPIGHO CUVEVHDCEDY EMLYEPTICEDY
ot onoieg Bo emnpedoovy 0 oGO TG avayvapiobeicag vrepasiog, T0 UTOTEAEGHOTO TG OVOPEPOLEVNG
TEPLOOOV GTNV OTOL0, TPALYUOTOTOLEITAL 1] OTTOKTIGN EMLYEPTOEDV KO TO LEAAOVTIKG OTOTEAEGLLOTA. AVTEG
ot aAhoyég mepihapfavoov v e€odomoinon damovadv Tov oxetilovion pE TNV amOKTNoN Kol TNV
avoyvopilon petayevéotep@v petafoidv oy gbloyn ofio tov gvdeyduevou Tnuatog (“contingent
consideration”) oto. anoteAéopota. To tpomomompévo AAIL 27 amartel cuvollayég mov odnyodv ce
0AAOYEG  TTOGOOTMV CLUUETOYNG o€ Buyatpikn va Kataywpovvtar oty kabopr 0éon. EmumAéov, to
TPOTOTOMEVO TTPOTLTO UETAPOAAEL TO AoYIoTIKO YEPIGUO Yoo TIG {NIIEG TOL TTPOLYLLOTOTOIOVVTOL Ot
Buyatpi etarpeion KoBOG Kol ™G andiewag tov eAéyyov Buyatpiknic. OAeg ot alAoyéc TV avaTéEP®
TPOTOT®V B0, EQPUPUOCTOVY PEAAOVTIKG, Kot B0, ETNPEACOVY PEANOVTIKEG OTTOKTNGELS Kol CUVOAAOYES UE
petoxovg pewoyneiog. H ovabedpnon oe Oo €xel epappoyn omyv etoipic Kobdg 6ev GuVTAOGEL
EVOTIOUUEVES OTKOVOLIKES KATAGTACELS.
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o oneTeekBpion 2009 VARVARESSOS

AIIXA 1 (Tpomomoinon) «IIpatn gpappoy] TOV SeBvOV TPOTUTOV YPNUATOOIKOVOUIKIG
avapopacy (spapudletor yio etioteg Aoyiotikéc teptddovg mov Eekvodv v 1 uetd my 1" Tavovapiov
2010)

H mapovco tpononoinon mapéyel emimpdobeteg eneEnynoelg yuo. TI¢ etopeieg mov papudlovy yuo
TpAOTN eopa To. AITXA avapopikd [Le TNV ¥pNoN TOL TEKUAPOUEVOL KOGTOVS GTO TEPIOVGIUKA GTOYEIN
TETPEAAIOV KoL aEPiOV, TOV KOBOPIoHS Y10 TO KOTA TOGO KATOl0 GUUPOVia gumepiéyel picbwon Kot Tig
VIOYPEDCELS TOPOTAGUOD Ol omoieg meplAapuPdvovial 610 KOGTOG TV gvoduatov moyiov. H
GLYKEKPIEVT TpoTonoinotn dev Ba €yel emidpaoT GTIS OIKOVOUIKEG KOTAOTAOES TG etoupiog Kabdg n
gtaupia Eyet oM petaPei oto AIIXA.

AAII 32 (Tpomomoinon) «Xpnuotoowkovouikd péco: Ilapovoioon» (spoapuoletor yio moieg
Aoyiotcéc meptddoue mov Egkvovv v 1 uetd v 1" @eBpovapiov 2010)

H mapovca tporomoinon mapéyet enenyNoelg OYETIKA LLe TOV TPOTO LLE TOV OO0 OPICUEVO SUKOLDLLOTOL
pénel va TaEtvounBovy. ZuyKeEKPIUEVE, SIKOIMUOTO, SIKOLMUOTO TPOUIPESNS 1| SIKOLDOUATO OyOPdg
HETOYNG YO TNV OTOKTNON OULYKEKPLUEVOL aplBLoD 131V CUUUETOYIK®V TITAM®V TNG OIKOVOUIKNG
ovTOTNTOG Y10 VO GUYKEKPYLEVO TOGO OTOLOVINTOTE VOUICLOTOC OTOTEAOVUV GUUUETOYIKOVS TITAOVG
€0V 1 OIKOVOWIKT] OVTIOTNTA TPOCPEPEL QVTA TO SIKOLDOUATO, SIKODOUATA TPOOIPESTG 1 SIKALDLOTO
ayopag LETOYNG OVAAOYIKA G€ OAOVG TOVG VOLOTALEVOLS LETOYOVS TNG 010G Kotnyopilog TV Wimv, un
TAPAYDY®V, GCUUUETOYIKOV TiTA®V. H cvykekpévn tpomomoinon 6ev avapéveron va £XEL ETOPIOT| OTIC
OIKOVOULIKEG KOTUOTACELG TNG ETOUPIOG.

AAIT 24 (Tpomomoinon) «I'vooTomoumoels ovvoedepuévev NeEPOV»  (eQopuoletorl yuo €THCIEG
oyiotikég meptddong mov Egkvodv thv 1 uetd v 1" Tovovapiov 2011)

H mopobdoo tpomomoinon emiyeipel vo HELDOEL TI YVOOTOTOMOELS TOV GUVOAAAY®OV OVOUECSH GF
ovvdedepéva pépn dnpociov (government-related entities) kot vo amoco@nvicel v évvola TOV
GLVOESEUEVOD UEPOVG. ZVYKEKPIUEVO, KOTOPYEITAL 1] VIOYPEDMCT) TOV GLUVOESEUEVOV LEPDY dNUOGTIOV
VO YVOGTOTOW OOV TIG AETTOUEPELEG OAMY TMV GUVOALOYDV LE TO ONUOGLO Kot pe GAAA cuVOEdEUEVA
pépn dnpociov, amocaenvilel Kol OTAOTOIEL TOV OPIGUO TOL GLVOESEUEVOD HEPOVS Kat EMPBAALEL TV
YV®OGTOTOINGN O)L LOVO TOV GYEGEWDY, TOV GUVOAAAYDV KoL TOV DTOAOIT®V OVAUEGH GTO GUVOESEUEVA
HéPN OAAG KOl TV OECUEDCEMY TOGO OTIS ATOUIKEG OGO KOlU OTIC EVOTOMUEVEC OIKOVOLIKES
katactaoels. H etanpio Oo epappooet ovtég tig odlayég ommd v Nuépa Tov tifeval oe euproy.

Atgpunveieg vroypemtikéc petd omd t ypnon 31 AskeuBpiov 2009

AEEXA 17 - Awavopi] pn {pNROTIKAV TEPLOVGLUKAV GTOLYEIMV 6TOVG PETOYOVS » (epapuoleton yio
£TNGLEC AoY1oTIKEC TTEPLOSOLC oL Egktvouv v 1 puetd v 1" IovAiov 2009)

H dwepunveia mopéyxer kabodnynon otov Aoyotikd yepopd tov akéAovbov pn opolpaoiov (non-
reciprocal) dwavoudv otoryeimv evepynTikod Omd TNV OIKOVOUIKT] OVIOTNTO GTOVG HETOYOLS TOL
gvepyolv VIO TNV O10TNTA TOVG MG LETOYOL : ) SLUVOUEG LN YPMLOTIKMV GTOLKEI®mV gvePYNTIKOD Kot )
dtavopég Tov divouv 6Tovg HeTdYOVG TNV EMAOYY OTOAUPNG EITE UN XPNUOTIKOV GTOLYEIMV EVEPYNTLKOD
elte petpntav. H diepunveia oe Ba emnpedoet Tig owcovopkég kataotdoes g Etonpiog.
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AEEXA 18 - «Metapipacsig meprovcrlok®@v otorysiov and mehdates » (epapudleton og petofifdoeig
TEPLOVGIUKAV GTOLYEimV oL EANEONcav thv N petd tv 1n IovAiov 2009)

H Swepunveia drevkpwviler tig amotiosig tov AIIXA yo Ti¢ ovp@ovieg 0TI 0moieg 11 OKOVOLKN
ovtotta Aapfdaver amd €vav meAdrtn €va eVOOUOTO TEPOVOLOKO oTolxelo, TO omoio Tpémel o
GULVEXEWL VO XPTCYLOTOMOEL YIOL VO TOPEXEL OTOV TEAGTN TN ouvveyn mpocPacn oe ayubd 1 ot
VINPECIES. L€ OPICUEVES TEPUTTMOCELS, 1) OLKOVOLIKT ovTOTNTA AQUPAvEL LETPNTA amd VOV TELGTN TOV
TPEMEL V. XpNOILoTomBody HOVO Yo TNV OOKTNGN 1) TV KOTUCKELT TOV EVOMUNTOV TEPLOVGLOKOD
ototyeiov. H diepunveia dev €xet epappoyn otnv Etaupio.

3. ITAHPO®OPHXH KATA TOMEA

[poTtevmv TOTOg TANPOPOPNONS — YEOYPOPLKOL TONEIS

H &wiknon g etapiog e&etdlel taxtikd mpobmoAOYIOTIKG KOl OTOAOYIGTIKG GTOLKElD MOTE Vo
afloloynoel v amdS0GT Kol TOVG KIVOOLVOLS KOl VO KOTOVEIIEL TOVG TOPOVG TNG ETOUPIOG GTOVG
dudpopovg topeig dpaotnprotrac. H dioiknon g etaipiog mpocdiopilel Tovg Topels dpactnploTnTag
pe Baon tig mapandve avaeopés. Kabmg to mpoiov g etaipeiog mapovuctalel OXETIKN OLOOUopPia, 1
doiknon ™¢ etoupiog wapovcldlel TOvg TOElg dpaoTnPoTTag amd YEOYPAPIKY Gmoym Kot
GLYKEKPIUEVO 6TOVG TopElG TG EALGSac, Tng Evpondixng Evaong kot tov Tpitov Xopdv.

H mopayoywn dpacmmpiotnta ™¢ Etopeiog AopPdver yopo omokAelotikd otnv EAMGSa, Kot
GUYKEKPILEVA OTO PYOCSTACIO TNG TNV TtEPloy TG Ndovsac. To evepyntikd Kot o1 VIOYPEDCELS TNG
graipeiog apopovv 6 arotyeio To onoia Ppickovial 6TV Yemypaeikn Teployns e EALGdag, ektdg amd
OPICHEVEG AMALTHCELG amd TEAATEG KoL VIOYPEMCELG TPOG TPOUNOEVTEG KOl AOTOVG TOTMTEG OTMG
epoovioviot TopakdTm:

30-Xem-09
EMGSa Aoég yopes E.E. Tpiteg ydpeg Xovoro
AToutho €16 0o mELATEG 8.027.167 1402485 247.624 9.677.276
Y noypedcelg mpog mpopn Oevtég
KOl AOLTOVG TOTMTEG 1.888.167 954.888 149.827 2.992.881
31-Aek-08
EMGoa Aowég yopeg E.E. Tpiteg ydpeg Xyvolro
Anotioelg and meldreg 7.709.909 1.601.537 133.146 9.444.592
Y noypedoelg mpog mpoun Oevtég
KOl AOLTOVG TOTMTEG 2428925 336.608 197.939 2.963.472

O toMoeig g Etapelog daywpilovioar og tpeig yemypapikés meproyés, dniadr EAAGSa, Aoumég
yopes Evpomaikng Evaong, kot dowég tpiteg ympes. Tao amotedéopata katd Topéon ovaAdovTol g
egiig:
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30-Xem-09
E)NGoa Aowrég yopes EE. Tpiteg yopes Xvvoro
TMoknoelg 6.510.308 7.398.754 780.504 14.689.566
Kootog HHondévimv (7.278.954) (7.164.767) (943.794) (15.387.515)
Mikt6 képdog (768.646) 233.987 (163.290) (697.949)
‘E€oda didfeong & dravopng (478.842) (544.188) (57.407) (1.080.437)
"E&oda dlotknT ik g Ae wovpyiog (347.735) (395.190) (41.689) (784.615)
"E&oda gpeuvdv kot avantuéng (32.355) (36.770) (3.879) (73.004)
Aownd éc0da / (€£0dar) (55.554) (63.135) (6.660) (125.349)
Aarovpyui) {npia (2.761.353)
X pnuotootkovopkd £Eoda ko £60da (1.079.563)
Znpio Tpo Pépov £1600MpATOG (3.840.916)
D opog Ercodnpatog 0
Kafapn {npio xpiiong (3.840.916)
30-Xem-08
EMGoa Aoutéc yopeg E.E. Tpiteg ydpes Xvvolo
IToincelg 5.688.169 9205208 327.782 15.221.159
Kootog HHondévimv (6.532.753) (9.358.428) (448.779) (16.339.960)
MikTo TEPLO® Pro KEPdovg (844.584) (153.220) (120.997) (1.118.801)
'E€0da didfeong & dravoung (401.539) (649.814) (23.139) (1.074.493)
"E&€oda dtotkntkn g Ae wovpyiog (321.794) (520.762) (18.543) (861.099)
"E&€oda epeuvdv ko avamtuéng (36.369) (58.855) (2.096) (97.320)
Aowd éc0da / (€€0da) (22.801)
Agrrovpynki] {npie (3.174.513)
Xpnuatoowkovoutkd £&oda ko £50da (1.315.491)
Znpio Tpo Pépov £1606MpaTOG (4.490.004)
D opog Ercodnpatog (143.967)
KaBapn tnpie xpijong (4.633.971)

4. ENNOXIKOTHTA

H Etoipeio dev mopovctdlel emoykdTTo 6Tov KOKAO dpacTnplOTNTag TG O GYXECT UE TIG EVOIIUETES
TEPLOSOVE.
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
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30 XentepPpioo 2009
(Ilooa o€ Evpw)

5. ENXQMATA ITAT'TA ITIEPIOYXTAKA XTOIXEIA

Kéotog

Ynérorro 1.1.2009
TIpocHnikeg

Mewvoelg

Ynérowwo oTig 30.09.2009

Amocpéocrg

Ynéhorro 1.1.2009
Amocféoeic ypriong
Melhoelg

Ynrérowwo otig 30.09.2009

Ka0apn avandopeorn alia 30.09.2009

TTocd e Evpd

Kéotog

Ynérorro 1.1.2008
ITpootn keg

Meldoelg

Ynérowmo otig 31.12.2008

Amocpéotrg

Ynéhorro 1.1.2008
Amocféoeic ypriong
Mewdoelg

Ynérowwo otig 31.12.2008

Kafapn avarécheorn afia 31.12.2008

VARVARESSOS

Munyavipota Tegnikig
I'neda- Kripiakor  gykatacticac & Aowrog Metagopikd 'Emvrhio ko Lowrog

Owoénedo Eykotacticeag g&omhopnog péca gEomho pog Xhvoro
6.030429 10.721.223 26.609.296 105.400 275.073 43.741.421
315.133 50.392 20.276 385.801
-2.105 (2.105)
6.030429 11.036.356 26.657.582 105.400 295.349 44.125.116
- 1.463 407 8.856.357 69.951 189.022 10.578.736
211411 1.220.417 5.809 25.181 1462816
-1.146 (1.146)
- 1.674.817 10.075.628 75.759 214.202 12.040.407
6.030429 9.361.539 16.581.954 29.641 81.147 32.084.710

Mnyavipato Texvikég
I'qneda- Kripua kot gykatacticeg & Aowmég Metogopucd "Emurha ko Aourdg

Owonedo Eykataotdoeg gEomhiopog péca gEomho pog Xovoro
6.030429 10.720.233 26.554.483 105.400 267.073 43.677.618
- 990 54.813 - 8.000 63.803
- - - - - 0
6.030429 10.721.223 26.609.296 105.400 275.073 43.741.421
- 1.181.586 7.192.106 57.190 154.411 8.585.294
- 281.820 1.664.251 12.760 34.611 1.993.442
- - - - - 0
- 1.463 407 8.856.357 69.951 189.022 10.578.736
6.030429 9.257.817 17.752.938 35.450 86.052 33.162.685

Eni tov mayiov otoyeiov g Etaipeiog éxovv eyypagei mpoonueinon vrobnkng mocob € 21.450.000
Kot vronkn yia € 7.370.650 yio TV €£AGPAMGT SAVEINKDV TNG VIOYPEDCEDV.
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6. AIIOGEMATA

30-Xen-09 31-Aex-08
Epmopedpora 159.613 150.610
[Ipoidvra £totpo & npitedn 3.303.781 5.847.079
Y mompotovTa 49.075 161.757
[Mapaywyn og e£EMén 428.525 341.952
[Iporeg ko fonONTiKég VAEC- AVOADO YLOL- AVTOUAAUKTIKA 1.573.530 1.692.534
apayyehieg amobepd tomv - -
XOVOLO TTPO O.TONEIWMGNG 5.514.524 8.193.932
Amopéwwon AnofBepdtov (549.360) (648.203)
XOVoAro pETA TV amopcioon 4.965.164 7.545.730

H etopeio Stoatnpel mpdPreyn amopeioong g a&iog tov anobepdtov €549.360 Aoy morodtmrog,
aKoToAAAOTTOG Kot yopnAotepng Kabopng pevotonotoung a&iag. To amotedéopota TG eVvedunvng
mePLddov ennpedoTnay Oetikd katd €98.842 Adym peiwong g tpdPreyng amopeioong.

7. EMIIOPIKEYX KAI AOIITEX AITAITHXEIX

30-Xen-09 31-Aek-08
E pmopucé g amoutioetg 4.401.240 5.037.440
Emtayég e1ompoxt €eg petoypo voroynéveg 5.816.979 4.573.099

10.218.219 9.610.539
Meiov: [IpoPreyn TGEAADY ATOLTHO EDOV (963.385) (489.740)
XOVOLO EUTOPIKAOV ATOLTT|CEDV 9.254.834 9.120.800
[ pokoaraPoréc 285.007 308.746
Xpewoteg Atbpopot 137.435 15.045
Xvoro 9.677.276 9.444.592
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
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(Ilooa o€ Evpw)

H petafoin g mpdPreyng emcpaidy anottioemv £xel ¢ eEN1G:

Y mérhoro apymis wePLod0v

VARVARESSOS

X pémon omoTeLes ATV Y PNONG

Emavopopd enicpoidv omattioemy He
avtictoyn wiotmon ™mg TpdPAswng

AVTLOT pOPY| 0YPNC LLOTOINT WV TOCHV

Y worowo TEAovG TEPLHO OV

30-Zem-09 31-Aek-08
489.740 463.469
394 653 54.383
89433
(10.441) (28.112)
963.385 489.740

8. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOT'H AETA MEXQ

AIIOTEAEXMATQN

Y moro1mo apyn s xpNong
Avompocappoyn evroymg aiog

Y moA01mo TELOVG Y1 OEMG

9. TAMEIAKA ATAOGEXIMA KAI IXOAYNAMA

Tapewkd Stodé oo
Kartabéoeig dyemg

Yovolro

30-Zen-09 31-Aek-08

5057 8.987

1276 (3.930)

6332 5.057
30-Zen-09 31-Ack-08
175 171
236.564 34.069
236.739 34240
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30 XentepPpioo 2009

(Ilooa o€ Evpw)

10. AANEIXMOZX

Kowomnpaktikd ddveo
Aowmd pox porpdOes po davera

M eiov: Bpayump 00eopo pépog pakp/pov doveimv
2 OvoAro pokporpod eopmyv daveimv
Bpayurpdodeopa davela

Bpayurpdbeopo pépog pok p/rov doveimv

Xvoro BpayvmpoOeopmv doveimv

VARVARESSOS

30-Xen-09 31-Aek-08
18.110.650 18.110.650
6.833.968 7.749.368
24944.618 25.860.018
2658272 3.226.388
22.286.346 22.633.630
4899407 3.342.086
2658272 3.226.388
7.557.679 6.568.474

Sopeovo pe mv andeoon 2/75172/0025/26.01.2007 tov Ymovpyod Owovopiog kot Owkovopikdv
mapéyeTal n €yyonomn tov EAAnvikod Anpociov mpog ta TeT™TIKG WOpVUATO Y10 TIG VOIOTAUEVES UEYPL
kot 31.12.2006 voyped®CELG TOV EMYEPNOEDY TOV EIVAL EYKATESTNUEVES KOl AELTOVPYOVV GTOV VOUO
Huabioc. Me v va’apiBudév 2/71771/0025/30.05.2007 andpacn tov Ymovpyod Otkovopiog Kot
Owovopk®v, gykpidnke n Topoyn €yydnong tov EAAnvikod Anpociov yio 11 opeirég g Etaipeiog

TPOG TO, TGTOTIKE 13pvpato Hyovug € 24.944.618.

Ot operég avtég egivar évrokeg pe emrtokio EURIBOR+1,35% wxot EURIBOR+1,50%, kot Oo
amomtAnpmBovv péypt v 30 Iovviov 2017, oe 18 e&ounviaieg d0oelc.

Ot opetrég ¢ Etaupeiog mpog ta miot@tikd pdpata givat eE0cQUAMOUEVES LLE TTPOCT|LEIDOCELS €T TOV

owonédmv kat ktipiov g Etapeiog (BAEre onu. 5).
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11. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

30-Xen-09 31-Aek-08
ITpopnBevtég 741.225 656.320
Emtoyéc ninpotéeg 241.379 296.240
Dopor-TEn 103.357 150234
Acporoticd Tapeia 150.423 304.125
Agdovievpévo £€o da 377.511 118.227
[ pokaraPorés meratdv 843.861 887.781
Aourol moTetég 535.124 550.546
Xvoro 2.992.881 2963472

12. AOIIIA EXOAA / (EE0AA)

01/01-30/9/2009  01/01-30/9/2008

Amoof éoe1g emyopnynoewv 61.874 88.525
ATotiunom ¥pNILATOO KO VOLIK GV GTOLYEimV 6€ eDAOYN

a&lo pEcw amoteles ud TV 1276

Aowd £c0do 226.134 38.496
ZUvoro LoV £6000V 289.284 127.021
[IpoPreyn Yo emopareis anomoeig (384.212) (26.270)
Aowd £€o dol (30.420) (123.551)
X9voro AotV g£00mV (414.632) (149.822)
Xvvoro (125.349) (22.801)

13. XPHMATOOIKONOMIKA EXOAA / (EEOAA)
01/01-30/9/2009 01/01-30/9/2008

Xpnpatootkovomkd £60d a
[MwototKol 1Ko 1 Ko cuvaen £€60d0 4.530 125.500

Xovolro 4.530 125.500

X pnpotrootkovoukd ££0da

Xpemotikoi toKot kot suva e £€oda (1.084.093) (1440991)
Xvolro (1.084.093) (1.440.991)
KaBapa ypnporookovomkd £€0d a (1.079.563) (1315491)
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
TG EVVEAPNVIG ITEPLOO0D MoV £Ange Tnv

o oneTeekBpion 2009 VARVARESSOS

14. ENAEXOMENEX YIIOXPEQXEIX

H Etopeia €xetl evdeyxdpeveg vmoyxpemoelg o€ oyxéon pe tpameles, Aoutég eyyonoels kat dAla Bépata
OV TPOKVTTOVY GTA TAAIGIAL TG GLVIBOLE dPACTNPLOTNTOC. AEV AVAUEVETOL VO TPOKVWYOUV OVCLMOOELG
eMPapOVOELS OO TIG EVOEXOLEVES VITOYPEDGELS.

15. ANEAEI'KTEX ®OPOAOTI'TKA XPHXEIX

Koatd v Khedpevn mepiodo ohokinpmbnie o oporoykds Ereyyog Tmv xpnoswv 2003 g kot 2007.
H ypnon 2008 wor m whewdpevn mepiodog dev €xouv eleyyBel amd Tig Qoporoywés apyés. O
QOPOLOYIKOG EeYYOG KATEANEE o€ emmALov POPOVG Kot Tposavénoels mtocov €545 yih. H Etaipia £xet
npoceiyel otnv Emitponn Enilvong Awapopdv tov dpbpov 70 K.D.E.

16. EIIIAIKEX 'H YIIO AIAITHXIA AIA®OPEX

Aev vrdpyovv emidikeg n VIO droutncic Spopés, KABDS Kol AmOPACEL; SIKOCTIKMY 1 SLoUTNTIKOV
0pYAV®V TOV EVIEYETAL VOL £YOVV CNUAVTIKTY ETIMTMOGCT OTLS OIKOVOUKES KataoTdoels ¢ Etapeiac.

17. XYNAAAATEX ME XYNAEAEMENA MEPH

01/01-30/9/2009 01/01-30/9/2008

Apoipés Awiknong
Zouvorlayéc kot apotPE d1evBuVTIK OV 6TEAEX MV Kol LEADV d10 Tknong 166.248 184.079
Y moype®daoelg Tpog SlevBuvTikG oTEAE YN Kot LEAN doiknomg 16.581 7318

18. TEI'ONOTA META THN HMEPOMHNIA TOY IXOAOI'TXMOY

Agv vILapyovV YEYOVOTO LETAYEVESTEPQ TNG NUEPOUNVING LIGOAOYIGLOV Ta oTtoia Oa glyav emidpact oTig
GUVOTTIKEG EVOLALETES OIKOVOLLKES TANpOPOpieg TG Etanpeiag.
Avaotdoiog BaAcopidng Kwov/vog BapBapéoog Niwdraog Zovpdng

PRICEWATERHOUSE(QOPERS

[podedpog AtevBovev Zopoviog [poiotapevog Aoyiotnpiov
Ao tikob ZuppovAiov
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