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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
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Iooloyiopoc

Inp. 31.03.2009 31.12.2008
ENEPTHTIKO
Mn kvKAO@OPOVV EVEPYNTLKO
Evoopata IMayw Ieprovolokd Ztotyeio 5 32.720.377 33.162.685
Avho oy Teprovoiokd Ztotyeio 24.306 -
AOEG LOKPOTPOOEGES ATOLTNGELG 6 129.974 129.974

32.874.657 33.292.659

Kvkho@opovv evepyntiko

Amobépota 7 6.795.089 7.545.730
Epmopkéc kar 6AAeg amaimoelg 8 9.986.777 9.444.592
Xpnpotootkovopikd ctoryeio og evhoyn atio péc

OmOTEAEOUATOV 9 5.040 5.057
Toperaxd AwBéopa kot Ioodvvapia 10 498.489 34.240

17.285.394 17.029.618

YYNOAO ENEPTHTIKOY 50.160.051 50.322.277
IAIA KED®AAAIA

Metoyké Kepdraro ka1 Amo0epotikd

Metoywod Kepdiato 10.305.079 10.305.079
Aapopd amd £€K300M LETOYDV VITEP TO APTLO 6.304.237 6.304.237
AmofepoTicd 10.867.176 10.867.176
Amoteléopara €1G véov (12.651.572) (11.548.709)

14.824.920 15.927.782

YIIOXPEQXEIX

MoxkporpoBeopss Yroypedoerg

Aavels pog - pokpompdOecog 11 22.588.963 22.633.630
[MpoBAéyelg Yo mapoyég Katd 11 ovvTalodoTnon 873.174 861.899
Eryopnynoeig 1.339.010 1.367.020

24.801.147 24.862.548

Bpoyvrp60eopec Ynoypedo e

Eumopiég kot Aowmég Ymoypedoeig 12 2.686.964 2.963.472
Aavelo pog - Bpayvmpoecpoc 11 7.847.019 6.568.474

10.533.984 9.531.946
XOVoho Yoy pemao env 35.335.131 34.394.494
YYNOAO NMAGHTIKOY 50.160.051 50.322.277
Ot T'vootomomoelg otig oeAideg 7 émg 17 ouviotouv  OVOTOOTOCTO  UEPOC  OUTAOV — TOV
GUVOTTIKOV EVOLALEC OV OLKOVOLLKMV TAPOPOPLDV.

2ehido 3 omd 17



Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
Tng Tpipnvng mep1odov moo Anse v

31 Maptioo 2009

(Ilooa o€ Evpw)

Kotaotaon Anoteleopdrov Xprong

Inp.

HoMosacg
Koo o6 [Moinbévimv

Mukté IleprOaopro Képdovg
"E€oda d160gom¢ & drovoung
"E€0da d101knTIkNG AgtTov pyiag

"E€o0da epevvdv Kot ovamtvéng
Aowmd écoda/ (€€oda) 13

Agatovpywn {npia

Xpnpotootkovopikd €500 Kot £6000 14
Znpio IIpo ®o6pov Evcodpatog

Dopog Ercodnpatog

Znpio Xpriong

Koatdotaon Xvvoikov Ec0dov

Znpie Xpriong
Aowd GuVOAIK G 6000 yio TNV TEPLOSO

Xovohkés Znmés Yo Tnv e piodo

VARVARESSOS

31-Mo.p-09 31-Mo.p-08
5.091.414 5.667.331
(5.112.839) (5.400.820)
(21.425) 266.511
(392.396) (423.768)
(265.519) (251.157)
(27.013) (31.820)
(33.398) (23.170)
(739.752) (463.404)
(363.110) (439.975)
(1.102.862) (903.379)
- (47.879)
(1.102.862) (951.258)
31-Map-09 31-Map-08
(1.102.862) (951.258)
(1.102.862) (951.258)

Ot I'voetomomoelg 6Tig 6eAideg 7 £g 17 GuVIoTOVV 0vVaTOGTOOTO HEPOS BVTMV TV GUVOTTIKAOV EVOIAUEGMV

OLKOVOLUK®V TANPOQOPLAOV.
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg

Tng Tpipnvng meptodov mov EAne v

31 Maptioo 2009
(Ilooa o€ Evpw)

Koatdotaon Metaporov Idiov Kepaiaimv

Y néroimo 1.1.2009

Zovohkti Enpia xpfiong
Y néhouro 31.03.2009

Yaéhowro 1.1.2008

Zovohkn Cnpio xpfiong
Y norowro 31.12.2008

VARVARESSOS

Meropké Aot Amotehiopata

Kespdaromo Ynép to Gpmio amobepotikd €1 VEOV YYNOAO

10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782
- - - (1.102.862) (1.102.862)

10.305.079 6.304.237 10.867.176 (12.651.572) 14.824.920

10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
- - - (6.489.307) (6.489.307)

10.305.079 6.304.237 10.867.176 (11.548.709) 15.927.782

Ot I'vootomomoelg otig cerideg 7 €mg 17 GuVIGTOOV OVOTOOGTOGTO UEPOG OVTAOV TOV GUVOTTIKAOV EVOIAUESHV

O1KOVOLUK®V TANPOQOPLAOV.
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Yovontikeg Eviiapeoeg Owkovopikég ITAnpogopieg
Tng Tpipnvng mep1odov moo Anse v
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Kotdotaon Toperwokov Poov

np. 31-Mop-09 31-Map-08

Taperokés Poég amd Aatovpykéc ApactnproTnTeg
Znpio Tpo pOPOv ELGOSNILOTOG (1.102.862) (903.380)
Ipocapuoyés yia:
ATOGBECEIS EVODUATOV TEY IOV TTE POV LOKMV OTO Y LV 5 484.075 496.682
ATocBEcEI AUAMV TEPLOVC LOKDV GTOLY ELMV 694 -
ATocPEcE S EMLYOPNYNOE®V ETEVOVGEDV YPNOTG (28.010) (26.568)
TIpoPreyn amoln piwong €£000v amd TV vANPEGin 11.275 (106)
[poPreyn emoordV omatNoe vV 52.768 -
Znpio/ (k€Pdo¢) amd TGN KOl GTOTILNGN Y PN TOOLKOVOLULK®DY

otoyeimv og Aoy a&ia nEc® amo TELES pHATMV 13 17 1217
X pnrorootkovopkd £€oda kot £60d0 14 363.110 439.975
Tapgwkég Poéc apwv Tig petaforéic keparaiov kivnong (218.933) 7.820
M eimon / (AvEnon) oo b pat wv 750.641 (283.389)
M eimon / (AVENGT) EUTOPIKDV KOl AO TTMOV 0T 0L TIOE MV (594.953) (716.569)
AbvEnon / (Meloon) ELTOPIKOV KoL A0 LTV VIO YPED GE OV (555.648) 625.748
Meioon / (Avénon) Lowmdv Hok porpodes LoV ota ) 6 v - 1.483
Taperokéc Poég pera tic petoporés keparaiov kivnong (618.892) (364.907)
T kol Thn pwbévteg (87.882) (47.220)
Ka0apo Arotéreopa Tapsrokdv Podv antd A&rtovpyikéc

ApaoctymoémTeg (706.773) (412.127)
Tapewokés Poég and Emevdvtukéc Apaotnprétnreg

Ayopd eveodpotov Toyiov 5 (41.768) (5.295)
Avyopd iV Tayiov (25.000) -
T 610t slompaybévteg 3911 2.829
KaBapo6 Awotéheopa Taperakdv Podv ané Emevovtukéc

ApasTnpromaeg (62.857) (2.466)
ANun/ (Amominpoun) dove o pov 1.233.879 371.228
KaOapo Arotéreopa Tapsrokdv Podv and Xpnpot/kég

ApastnpromTes 1.233.879 371.228
(Meiowon) / avénon TepeloKdv 4100 £6ipmv KoL 16000 vapmv 464.249 (43.365)
Topekd dads oLpa Kot 16030V e oty apyn Tov £T0VG 34.240 315.886
Taperokd sedéoipa Kol 16060 vapa 6to TG TOV £TOVG 10 498 .489 272522

Op1opéva GUYKPLTIKA KOVOVALL TOV IGOAOYICLOV avaKoTatdydnkay yio Adyovs cvykpiopdtras . Ot
I'vootomomoelg o11c cedideg 7 €wg 17 ovvictovv avamdoTacTO HEPOG OLTOV TOV GUVOTTIKMV
EVOLALECMV OLKOVOLKMV TANPOQOPILDV.
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Tng Tpipnvng mep1odov moo Anse v
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XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

1. I'ENIKEX IIAHPO®OPIEX

H etopeic BAPBAPEXOX A.E. Evpomnaikd Nnupatovpysio 1 omoio o ovagépetar mAéov oG
“BAPBAPEZOZ AE ” 1 “Etoipeia”) dpactnplomoteiton oty mopaymyn Kot gumopio. vnudtov
BopPokepmdv Kot COLUIKTOV.

O gykaraotaoels e Etarpeiog Bpickovtar omnv EAAGSa.

H BAPBAPEXOX A.E. éxet m popon g Aveoviopov Etapiog kot eivar etonypévn oto Xpnuatiotiplo
Abnvov AE. 'Exet mv édpa g otn Ndovoa, A.A. Ztevnudyov kot 1 devbuven g 610 dadikTvo
glvol Www.varvaressos. gr.

Ot cuvonTikég evoldpecsss otkovopkés mAnpopopieg ng BAPBAPEXOX A.E. yw v tpipmvn mepiodo
31 Maptiov 2009, éxovv cuvtaybel coppova pe 1o AeBvég Aoyiotikd Ilpotvmo 34 (AAITL 34) —
«Evdidpeon Owovopkn ITAnpoeopnon» ko eykpifnkav mpog Ompocievon amd 1o AlOKNTIKO
Svpfodio otig 28 Maiov 2009.

AVTEG 01 GUVOTTIKEG EVOLAUECES OIKOVOLUKES TANpoQopies Ba mpémet va dofactodv pall e Tig £T1O1EG
Owovopkés Kataotdoeig g ypnong mov éinée v 31 Askepfpiov 2008 ot onoieg Ppickovtar ot
duifeon TV PNOTAOV GTNV IGTOGEAD0 WWW.varvaressos.gr.

2. YXYNOYH BAXIKOQN AOT'TXTIKQN APXQN

2.1 IThoicwo KOTAPTLONG TOV OLKOVOUIKOV KOTOOTACEMV

Ot eVOIGEGEC GUVOTTIKEG OLKOVOUIKEG TANpopopiec €govv ocuvvtoyBel odupovo pe to Atebvég
Aoylotikd Ilpotvmo 34 (Evoidueon Owovopukr I[IAnpoedpnon). Ot evoldpeceg GOVORTIKEG
OLKOVOUIKEG TTANPOQOPIEG TPETEL VAL ANPOOVY VITOYN G GLUVIVOGUO LLE TIG OIKOVOIKEG KATAGTAGELS TG
31 Aexepppiov tov 2008. Ot Booikég AOYIOTIKEG apYEG TOL EQUPUOSTNKAV Yo TN oOVTOEN TOV
GUVOTITIKAV EVOIAUESOV OIKOVOUIKAY TANPOQOPLOY TG TPiumvng teptodov mov éAnée v 30 Maptiov
2009, eivor id1ec pe avtég mov axoAovOninkav kotd v odvioln tov emoiov Oovouik®v
Kataoctdoewv g ypnong mov énée mv 31 Aexepfpiov 2008 kot mepypdeovial e ovTé, apov
ANEBOVV VITOYN Ol TPOTOTOGELG TPOTVTTMV KOl dEPUNVEIEG 0L omoieg mapatifevtar Tapakdtm. Omov
NTov ovaykaio, To GLYKPLTIKG ototyeio £xovv avatoSivoundel yio vo coue®VobY pe Tuydv aAlayEg
GTNV TOPOVGINCT] TV GTOLYEI®V TNG TAPOVGNG TEPLOOOV. AlPopEg TOL TVYOV TTopovctdlovtat peTa&d
TOV KOVOLM®V OTIC OIKOVOUIKEG KOTOGTAGEIS KOL TOV OVIIGTOU(®V KOVOLAOV GTIG CNUEIDCELG
0PEIAOVTOL GE GTPOYYVAOTOGELC.

2.2  Néo wpétvma, TPOTOTOMGELS TPOTVTMV KU SLEPUNVEIES

Yuykekpipéva €xovv ekdobsl véa mpOTLTO, TPOTOTOMGELS TPOTHTMOV Kot dlepunveies, o omoia givar
VIOYPEDTIKA Y10, AOYIOTIKEG TEPLOOOVG TOv Eekvobv katd TN SdpKe TG Tapovoag ¥pNonsg 1M
petayevéotepa. H extipnon g etapiog oyetikd e v enidpact amd TV EPOPLOY QVTAV TOV VE®V
TPOTOUNLOV, TPOTOTOCEMV KOl SIEPUNVELDV TAPATIOETAL TAPUKAT®.

IIpétuma. vroypewtikd vy, ypnon 31 AekeuBpiov 2009
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AAIIL 1 (AvaBeopnpévo) «Ilapovsiaon Tov Owovopikov Kataotaoswv»

To AAIT 1 éyet avabewpnOei yio vo avaBobpicet T ypnoodT™To TOV TANPOPOPLOY TOL TAPOLGLALovTal
OTIG OWKOVOLUKEG KATOOTAGEL,. To avabewpnuévo mpoTLTO deV EMITPENEL TV TAPOVCINCT] TOV GTOLEI®Y
€6000V Kt £60mV (Tov dev amoTeEAOHY GUVOALOYES LE HETOYOVG) OTIV KATAGTOOTN HETAROADY 13imv
KeQaAai®V, 0AAG omortel avtég TG cuVoALaYEC Vo Tapovotdloviol Eex@ploTtd amd TIG GUVOAAAYEG e
ToUg petdxovg. Ohec ol cuvaldayég pe pn HETOXOLG mpémel va epgavifoviol og pio Kotdotaon
amodoong (performance statement). Ot 0OIKOVOUIKEG OVTOTNTEG UTOPOHV Vo ETAEEOVV VO TAPOLGLALOVY
glte pio katdotoon (KOTAOTOGN GLVOAMKOD €l60dNUATOC) &ite 000 Kataotdoels (KoTdotaon
OTTOTEAEGUATOV Kol KATAGTACT GLVOALKOD glcodnpuatog). H Etalpia €yel omogaciost va mapovcialet
V0 kataotdoels. Ot eVOIGIESES OIKOVOUIKES KATAOTAGELS Exouv cuvtaybel pe fdon Tig anattmoelg Tov
avabe@pnuévov TpotHrov.

AITXA 8 «KLador ApastnproTiTedvy

To mpétomo owtd avikodiotd to AAIL 14, odppwvo pe to omoio ot toueis avoayvepiloviav kot
napovotalovtay pe Péon o aviivorn amddoons kot Kwvdovov. Zoueova pe to AIIXA 8 ot topeic
OOTEAOVV GULOTATIKG L0G OKOVOLIKNG ovtomntag mov eEetdloviol TOKTIKG omd Tov AtgvBuvovia
>oppovro / Aoumtikd XZvppovio g owovopkng ovtotntag (Chief Operating Decision Maker) won
TOPOLCLALOVTOL OTIG OKOVOUIKEG KOTAOTACES He PAon ovtiv v €0®TEPIKN Kotrnyoplomoinon. H
TpOTOTOiNGM eV glye Kapia EMIOPACT GTNV TOPOLGINOT KOl GTOV APLOUO TOV TOUEDY TOL TOPOVSovTaL
OTIG OUKOVOUIKEG KATAOTAGELS

AAII 23 (Tpomomoinon) «K66tog Aavelopov»

To mpéTVIo avtikabiotd v mponyovpevn ékdoon tov AAITL 23. H Boown dwpopd o oyéon pe mv
mponyobuevn €k000T aeOpPd otV KOTAPYNon TG EMAOYNG avayvdplong g €£030V0 TOV KOGTOVG
davelopov mov oyeTileTal e TEPIOVCIOKE GTOLEID, EVEPYNTIKOV, Y10, TOL OTTOI0L OUTOLTEITOL £VOL OTUAVTIKO
YPOVIKO SIAGTNLO TPOKEUEVOD VO LTOPEGOVY VO AEITOVPYNGOLY 1 vo. TdAnBovv. H tpomomoinom dev Oa
€xel eMiOPACN OTIG OIKOVOUIKEG KOTAGTAGELG TNG ETAUPEING.

AITXA 2 (Tpomomoinon) «Ilapoyéig mov EEaptdvror amé v Adia tov Metoydv» — [podmodioerg
Koatoyipoong ko Akvpaocelg

H tponomoinon dievkpvilel Tov opiopd tav «apoimobicemv g katoydpmong (vesting conditions)», pe
™MV €l60y®yn TV 6pov «poimobéoelg un katoyvpwong (non-vesting conditions)» yio dpovg mov dev
amotelovv Opovg vrnpesiog 1 Opovg amddoong.  Emiong, devkpwviletor 6Tt Oleg oL OKVPAOGELS gite
TPOEPYOVTAL OO TNV O TV ovtdta gite amd To. cLUPaAAOUEVE pPEPT, TTPEMEL VO £XOVV TV Sl
AoyioTikn avtipetdnior. H tpomonoinom dev éxet enidpoon OTIG OIKOVOUIKES KOTOOTACELG TNG ETAPELNG.

AAII 32 (Tpomomoinon) «Xpnpoartoowkovopkd péca: Iapovosioaon» wor AAII 1 (Tpomomoinon)
«Ilapovciaocn TOV 0OIKOVOUIKAV KATACTACE®MV» - XPnuoatoowkovoulkd Méoco owdéoypa amd Tov
Katoyo (1 “puttable” péco)

H tpomomoinon oto AAII 32 amoutel opiopéva ypnUatootkovopka péca doféoipa amd tov KAToYo
(«puttable») Kol VTOYPEMCES TOL TPOKVLATOVV KOTG TNV pguotomoinoct, va katatoyBovv og 1o
Keopdhoio ebv minpovviar cuykekpyéva kpumpla. H tpomomoinon oto AAIL 1 amoutel yvootonoinon
GUYKEKPILEVAOV TAPOGOPLOV OVOPOPIKA LLE Ta. «puttabley péca mov katatdocovior og 1do Kepdioa. Ot
TPOTOTOWGELG OEV £XOVV EMIOPACT] GTIC OIKOVOLUKES KOTAGTAGELS TNG ETALPEINS.
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AAIT 39 (Tpomomowmpuéve) «XpnuoToolkovoplkd péco: Avayvopion kov Empétpnon» -
AvTI6TOOIGPEVE GTOLYELD TOV EPTIMTOVY GTO TTEDIO EQAPROYNS THS AOYIOTIKNG OVTIoTAONIoNG

H mopodoa tpomonoinon amocapnvifer tov tpdémo pe tov omoio Ba émpene vo epappolovial, oe
GUYKEKPILEVEG TEPUTTMOELG, Ot apyég mov Kabopilouv katd mdco €vag aviiotadulopevog kivovvog M
TUAUO. TOV TOUEWK®V podV eumintel oto medlo epapuoyng g Aoywotikng avtiotdduone. H
tpomomoinor avt) dev epapudletoar oty etapio Kabmg dev axolovBel AoyloTik) avtioTtdOpong
ooppova pe to AAIT 39.

Atepunveiec vroypemtikég yio tn ypnon 31 Aekeufpiov 2009

AEEXA 13 - IIpoypappara Ietétnrog ehatov

H Sepunveia dtacoenvilel Tov ¥EPIGUO TOV ETAUPEIDV TOV XOPNYOVUV KATOG HLOpPTg entpdpevon
TOTOTNTAG OTMG «TOVTOVGY 1 «Ta&ISIOTIKG pilo» og mehdteg Tov ayopdlovv ayabd M vinpeociec. H
depunveia dev €yel pappoyn otV eTaipio

AEEXA 15 — Zop@vies y10. TV KOTO.OKEVY] OKIVI|TIG TEPLOVGIG

H Sieppnveio avo@EpeTor 6TOVG VEIGTAUEVOVS SLOPOPETIKOVS AOYIOTIKOVG YEPIGLOVS YO TIG TOANCELG
axtvntng tepovciog. Mepikéc OIKOVOKES 0VTOTNTEG avayvepilovv To €500 cuppmva pe to AAIT 18
(OnA. Otav petagépovtat ot Kivouvol Kot To OQEAN KLPLOTNTOG TNG aKiVITNG TEPLOLGING) Kot GALES
avayvepilovv 10 £€6050 AVAAOYQ LLE TO OTAGIO OAOKANPMONG TNG OKIVITNG TEPLOVGIONG GULPMOVA LLE TO
AAII 11. H depunveia dwoapnviler moo npdTtumo mpémel vo epappootel oe kGbe mepintwon. H
depunveia dev £xel paproyn TNV eToupio.

AEEXA 16 - Avtictafpicels pog kafapng erévouong 6€ EKPETALAEVOT] 6TO EEMTEPIKO

H Sepunveio €xel epapuoyn oe pio otkovopkny ovtémrta mov oviiotobuiler tov kivovvo EEvov
VOUIGHOTOG TTOV TPOKLATEL 0d KoBopT) EXEVIVON TNG O EKUETAALEVOT 6TO eEMTEPIKO Kol TANPEL TOVG
Opovg Yo AoyloTik aviietadong copemvo pe to AAIT 39. H depunveia mapéyet odnyieg oxetikd pe
TOV TPOTO E TOV OTOI0 Lo, OIKOVOWIKT OVTOTNTO TPEMEL Vo, KaBopicel 1o Tood Tov avaTaivoovVToL
amd to 0 Ke@Alolo ©TO, OTOTEAEGHOTO TOCO Yo TO HEGO OVIIOTAOUIONG OGO KOl Yo TO
avtiotaflopevo ototyeio. H depunveio dev éxel epopuoyn otnv etoipia, kabmg 1 erapio dgv
€Papuolel AOYIoTIKT OvTIOTAOUIONG Y10 OO0 TTOTE EMEVIVOT O€ EKUETAAAEVLGT] GTO EMTEPIKO.

[pdTuma VoY PeMTIKG neTd omd T ypnon 31 Askeufpiov 2009

AITXA 3 (Avafesmpnpuévo) «Zvvevaoeis Emyaipiiceov» kaw AAIL 27 (Tpomomompévo) «Evoroinpéveg
ko Idwitepeg Owovopnkég Kataotaseisy (epapuoletal yio £To1EG AOYIGTIKEG TEPLOSOVE TTOV EEKIVOVV
v 1N petd v 1" Tovdiov 2009)

To avafewpnuévo ATIXA 3 e1cdyel pio 6E1p aAAOYDY 6TO0 AOYIOTIKO XEPIGHO CUVEVHDCEDY EMLYEPTICEDY
ot onoieg Oo emnpedoovy 0 oGO TG avayvapiobeicag vrepasiog, T0 UTOTEAEGLOTO TG OVOPEPOLEVNG
TEPLOOOV GTNV OTOL0, TPALYUOTOTOLEITAL 1] OTTOKTIGN EMLYEPTOEDV KO TO LEAAOVTIKG OTOTEAEGLLOTA. AVTEG
ot aAhoyég mepihapfdvoov v e€odomoinon damovdv Tov oxetilovion pE TNV omOKTNoN Kol TNV
avoyvopion petayevéotep@v petafoidv oty gbloyn ofio tov gvdeyduevou Tnuatog (“contingent
consideration”) oto. anoteAéopota. To tpomomompévo AAIL 27 amartel cuvollayég mov odnyodv ce
0AAOYEG  TTOGOOTMV CLUUETOXNG o€ Buyatpikn va Kataywpovvtar oty kabopr 0éon. EmumAéov, to
TPOTOTOMEVO TTPOTLTO UETAPOAAEL TO AoYIoTIKO YEPIGUO Yoo TIG {NIIEG TOL TTPOLYLLOTOTOIOVVTOL Ot
Buyatpi etarpeion KoBOG Kol ™G andiewag tov eAéyyov Buyatpiknic. OAeg ot alAoyéc TV avaTéEP®
TPOTOTI®V B0, EQPUPUOCTOVY PEAAOVTIKG, Kot B0, ETNPEACOVY PEANOVTIKEG OTTOKTNGELS Kol CUVOAAOYESG UE
petoxovg pewoyneiog. H ovabedpnon oe Oo €xel epappoyn omyv etoipic Kobdg 6ev GuVTAOGEL
EVOTIOUUEVES OTKOVOLIKES KATAGTACELS.
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Atepunveiec vroypewtikéc petd and tn ypnon 31 AskeufBpiov 2009

AEEXA 17 - Avavopn pn %pnHOTIKAV TEPLOVOLOKAV OTOLYEIMV 6TOVG PeETOX0VS » (apuoleTon yio
etNoleg AoyioTikée Teptddong wov Egkivovv thv 1 petd v 1" TovAiov 2009)

H diepunveio mapéyet kabodnynon otov Aoylotikd yepopd tov akdéiovbov un apoifaiov (non-
reciprocal) Stavoudv oTolKEi®V evePYNTIKOD OTO TNV OIKOVOUIKT] OVTOTNTO GTOVG LETOYOLS TOV
gvepyohv VIO TNV 1O10TNTA TOVG MG UETOYOL & ) SLOVOUEG U YPTUOTIKDY GTOLYEI®mY gvePYNTIKOD Kot B)
dtavopég Tov divovy 6Tovg HETOYOVG TNV EXAOYY OMOAUPNG EITE UN XPNLOTIKOV GTOLEIMV EVEPYNTIKOD
gite petpntdv. H diepunveia oe Oa ennpedoet Tig otkovopkég kataotdoels g Etopiog.

AEEXA 18 - «Metapipacsig meprovcrtok®@v otoryeiov ané mehdtes » (epapudleton og petofifdoeig
TEPLOVGIUKAV GTOLYEIMV oL eANEONcav thv N netd tv 1n IovAiov 2009)

H Swepunveia drevkpwviler tig amotiosig tov AIIXA yo Ti¢ ovp@ovieg ot omoieg 11 OKOVOULKN
ovtotta Aapfaver and €vav meAdtn €va eVOMOUOTO TEPOVOLOKO oTolxelo, TO omoio Tpémel o
OGULVEXEWL VO XPTCYLOTOMOEL YIO. VO TOPEXEL OTOV TEAATN TN ouvveyn mpocPacn oe ayoubd 1 ot
VINPECIES. L& OPICUEVES TEPUTTMOCELS, T OLKOVOLIKT ovTOTNTA AQUPAvEL LETPNTA amd VOV TELGTN TOV
TPEMEL v pNOILoTomBody HOVO Yo TNV OOKTNGN 1) TV KOTUCKELT TOV EVOMUATOV TEPLOVGLOKOD
ototyeiov. H diepunveia dev €xet epappoyn onv Etaupio.
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3. ITAHPO®OPHXH KATA TOMEA

[poTtevmv TOTOg TANPOPOPNONS — YEOYPAPLKOL TONEIS

H mopoayoywn dpacmmpotnta ™¢ Etopeiog AopPdver yopo omokAelotikd otnv EAMGSa, Kot
GUYKEKPILEVA GTO EPYOCTACIO TNG TNV TtePloyn TG Ndovsac. To evepyntikd Kot o1 VIOYPEDCELS TG
gralpeiog apopovv o€ arotyeio To onoia Ppickovial 6TV Yemypaeikn Teployns e EALGdag, ektdg amd
OPICHEVEG AMALTHCELG OO TEAGTEG KoL VITOYPEMCELG TPOG TPOUNOEVTEG KOl AOTOVG TOTMTEG OTMG
epooviovrot TopakdTm:

31.03.2009
EMGoa Aortég yopes E.E. Tpiteg yopss Tovoro
AToUTNGELG ATTO TEAATEG 8.341.556 1.595.309 49912 9.986.777
Y moypedoelg mpog mpopm Hevtég
K0l Aotmodg moTOTég 2449331 141.589 96.044 2.686.964
31.12.2008
EMGda Aowutég yopeg E.E. Tpireg yopes Xvvoro
Amutioelg and mekdreg 7.709.909 1.601.537 133.146 9.444.592
Y moypemdoelg mpog mpopm Hevtég
KoL AOLTOVG TOTMTEG 2428925 336.608 197939 2.963.472

O toMoeig g Etapeiog daywpiloviar og tpeig yemypapikés meproyés, dniadr EAAGSa, Aowmég
yopes Evpomaikng Evaong, kot dowég tpiteg ympes. To amotedéopata katd Topén ovaAdovTol oG
egiig:

31.03.2009
E)Gda Aourég yopeg E.E. Tpites yOpss Xovoro
Il oelg 2453904 2471857 165.653 5.091.414
Kéotog ITondéviov (2.616.299) (2.293.125) (203 416) (5.112.839)
MikT6 képdog (162.395) 178.732 37.763) (21425)
'E&o0da didbeong & dravopnig (189.123) (190.507) (12.767) (392.396)
"E&0da dotkntci g Aewovpyiog (127.972) (128.908) (8.639) (265.519)
"E&0da epeuvdv kot avanTuEng (13.019) (13.114) 879) (27.013)
Aowrd éo0da / (£080) (16.097) (16.215) (1.087) (33398)
Asgrrovpyk) {npia (739.752)
X pnuoatootkovopukd £Eoda kot £60da (363.110)
Znpio mpo @OPov £1608 ATOG (1.102.862)
D opog Ewcodnpatog 0
KaOap1 Snpia ypiiong (1.102.862)
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31 Maptioo 2009
(Ilooa o€ Evpw)

Mo oeig
Kéoto g IToAnbéviov

M1kT6 TEPO® pro KEPdovg

"E&o0da duabeong & dravopng

"E&0da dotkntci g Aewovpyiog
"E&0da epeuvdv kot avanTuEng
Ao éc0da / (€E0da)

Asgrrovpyi) {npia

X pnuoatootkovopukd £Eoda Kot £60da
Znpio mpo @Opov €160 ATOG

D opog Ewcodnpatog

Ka0op1 Snpio xpiong

4. ENNIOXIKOTHTA

VARVARESSOS

31.03.2008

E)Gda Aourég yopeg E.E. Tpites yOpses Xovoro
1.540.844 4.062.675 63.813 5.667.332
(1.347.136) (3.993.710) (59.975) (5400.821)
193.708 68.965 3.838 266.511
(115.215) (303.782) (4.772) (423.769)
(70.896) (177.326) (2.936) (251.158)
(8.651) (22.810) (358) (31819)
(23.170) - - (23.170)
(463.405)
(439.976)
(903.381)
(47.879)
(951.260)

H Etaipeia dev mapovctdlel emoykdTTa 6ToV KOKAO dpactnplotnTog Tng 6€ GXECT LE TIS EVOLAUETES

TEPLOSOVE.

5. ENXQMATA ITAT'TA ITIEPIOYXTAKA XTOIXEIA

TTood ce Evpd

Koéotog

Ynohorro 1.1.2009
ITpocBrjkeg

Mewboelg

Ynorowwo otig 31.03.2009

Amocpéoeig

Ynohrorro 1.1.2009
Amocf €oe g xpriong
Mewdoelg

Ynorowwo oTig 31.03.2009

Ka08ap1n avaroopeotn aiia 31.03.2009

Mnyavijpato

TEYVIKEG

gyKaraoctdosg &

IMneda- Kripw ko Aowrég Metagopwkd ‘Emmia kot hourdg
Owoneda Eykatactaceg £omMo pog péoa eéomhopdg TiHvolro
6.030.429 10.721.223 26.609.296 105.400 275.073 43.741.421
23.582 18.185 41.768
6.030.429 10.721.223 26.632.878 105400 293.258 43.783.188
- 1.463.407 8.856.357 69.951 189.022 10.578.736
70.470 403.056 1921 8.628 484.075
- 1.533.877 9.259.413 71.871 197.650 11.062.811
6.030.429 9.187.346 17.373.465 33529 95.608 32.720.377
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Mnyavijpoto
TEYVIKEG
gyKaraotaosg &
IMneda- Kripw ko Aowrég Metagopwkd ‘Emmia kot hourdg
TTood ce Evpd Owoneda Eykotactacsig ggome pog péoa géonhopdg o voro
Koéotog
Ynérorro 1.1.2008 6.030.429 10.720.233 26.554.483 105.400 267.073 43.677.618
IpocBnkeg - 990 54.813 - 8.000 63.803
Mewwoelg - - - - - 0
Ynohormo otig 31.12.2008 6.030.429 10.721.223 26.609.296 105400 275.073 43.741.421
Amocpéoeig
Ynohorro 1.1.2008 - 1.181.586 7.192.106 57.190 154.411 8.585.294
AmoopBéoeig ypfiong - 281.820 1.664.251 12.760 34.611 1.993.442
Mewboelg - - - - - 0
Ynoroumo otig 31.12.2008 - 1.463.407 8.856.357 69.951 189.022 10.578.736
Kabapn averoopeotn asio 31.12.2008 6.030.429 9.257.817 17.752.938 35450 86.052 33.162.685

Yta. «MnyoviloTo, TEXVIKEG €YKOTAOTACELS & AOwmOC €£0mMOUOC) TEPIAOULBAVOVTOL N0V LLOTO
ouvolkng avomocPeotng oaflog €2.400.079 (31.12.2008: €2.448.434) mov mpoépyoviar omd
ypnLaTodoTiky| piclwon.

Eni tov maylov otoyyeiov g Etapeiog £xovv eyypapel mpoonpeiwon vrobikng mocov € 21.450.000
Kot vofnkn v € 7.370.650 yuo v €EAGQAAOT) SOVELIKMDV TNG VIOYPEDCEWDV.

6. AOIIIEX MAKPOITPOOEXMEX AITAITHXEIX

31.03.2009 31.12.2008

Aocpéves gyyomoelg 129974 129.974

129974 129.974

7. AITIOGEMATA

31.03.2009 31.12.2008
Epmopedpora 126 956 150.610
[Ipoidvra £Totpo & 1 uTern 5.353.942 5.847.079
Y mompotovTa 130.204 161.757
[Mapaywyn oe e£EMén 317.790 341.952
[Ipareg ko fonOnTiKég VAEC- AVOADO YLOL- AVTOUAAUKTIKA 1.395.847 1.692.534
Mapayyehiec anoBepd tev - -
XOVOLO TTPO O.TONEIWMGNG 7.324.739 8.193.932
Amopéwon Amobepdtov (529.650) (648.203)
XOVOoLO PETA TNV OTTOpEi®on 6.795.089 7.545.730

H etoipeio dwtnpel mpdPreyn amopeioong g o&lag tav amobepdtov €529.650 Aoyo moroidtmrog,
aKoToAANAOTTOG Kot YounAotepng kobapng pevotoromong aéiog. Ta amoteléopoto g neplodov
emnpedomray Betikd katd €118.553 Adyw peiwong g mpdPreyng anopeimong.
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8. EMIIOPIKEX KAI AOIITEX AITAITHXEIX

31.03.2009 31.12.2008

E pmopucé g amoutnoetg 5.052.968 5.037.440
Emtayég e1ompoxt éec petoypo voroynuéves 5.153.148 4.573.099
10.206.116 9.610.539

Meiov: [IpoPreym emopardY ATOUTNCEDV (542.507) (489.740)
ZOVOLO EUTOPIKAV ATOLTY)GE MV 9.663.609 9.120.800
[ pokaraPorés 308.546 308.746
Xpewoteg Atbgpopot 14.622 15.045
Xvoro 9.986.777 9.444.592

H petafoin g mpofreyng emicol®dv omotnoemv el og eENg:

31.03.2009 31.12.2008
Y mororo apynis TEPLOSOV 489.740 463.469
X pémon omoTeles Ha TV XPNoNG 60.485 54383
AVTIGT pOPT . YPNGLUOTOINT OV TOGHV (7.718) (28.112)
Y ororo TEAovg TEPLHO OV 542.507 489.740

9. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOT'H AETA MEXQ

ATTIOTEAEXMATQN
31.03.2009 31.12.2008
Y moAo1mo apyn S xpNong 5.057 8.987
Avompocappoyn evroymg aiog (17) (3.930)
Y nmolowmo Téhovg yp1oewg 5.040 5.057

Ta ypnpatoowovopkd ototyeic oe g0Aoyn aflo HECH OMOTEAECUATOV OMOTEAOVVTIOL OO LETOYES
ETOLPELDV EIONYUEVEG OTO YPNUATIOTIPLO KOt aptolfaio KeQGALOL.
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10. TAMEIAKA ATAGEXIMA KAI IXOAYNAMA

31.03.2009 31.12.2008
Topewid dadéotpo 696 171
Kartabéoerg dyeag 497.793 34.069
Katabéoelg mpobeo piog - -
Xovolro 498.489 34.240

11. AANEIXMOZX

31.03.2009 31.12.2008

Kowonpoxtikéd dGveto 18.110.650 18.110.650
Aowd pox porpdOes o daveta 7.113.107 7.749.368

25223.758 25.860.018
Meiov: Bpayomp 60eopo pépog pakp/pov daveimv 2.634.794 3.226.388
2vVoro pokpompodeopmy daveiomv 22.588.963 22.633.630
Bpayurpdéfeopa davela 5212225 3.342.086
Bpayurpdbeopo pépog pak p/Lov doveiov 2.634.794 3.226.388
XYvoro BpayvrpoBeopmyv doveimv 7.847.019 6.568.474

Sopewvo pe mv andeaon 2/75172/0025/26.01.2007 tov Ymovpyod Owovopiog kot Ouovopikdv
TapEYETAL 1) €yyonomn Tov EAAnvikod Anpociov mpog ta meT®™TIKA WPOUATO Yol TIG VOLOTALEVES LEYPL
Kot 31.12.2006 vmoype®dOEL; TOV EMYEPNCEMV OV £Vl EYKATESTNUEVES KO AELTOVPYOVV GTOV VOO
HpoBiog. Me v o’ apBuoév 2/71771/0025/30.05.2007 andeaon tov Ymovpyod Owkovopiog kot
Owovopkmv, gykpidnke n mapoyn €yyomong tov EAAnvikod Anpociov yia 115 opeirég g Etaipeiog
TPOG T, TOTOTIKA Wpvpata Hyyovug € 22.729.337.

O1 operég avtég eivon évtokeg pe emrtokio EURIBOR+1,35% kor EURIBOR+1,50%, kot Oa
amomAnpmBovv péxpt v 30 Iovviov 2017, oe 17 e&aunviaieg d0oets.

O1 opetrég g Etaupeiog mpog ta mot@tikd bpdpata sivat eE0cQUAMCUEVES [LE TPOCT|UEIDOCELS EML TOV
owonédmv kot ktipiwv g Etapeiog (BAEne onp. 5).
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31 Maptioo 2009

(Ilooa o€ Evpw)

12. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

VARVARESSOS

31.03.2009 31.12.2008
IIpoun Bevtég 584.796 656320
Emtoyéc ninpotéeg 252.729 296.240
Dopor-Tén 128.149 150234
Aocpahotikd Topeio 148.585 304.125
Agdovievpévo £€o da 388.032 118.227
Agdovievpévol ToK ot - -
[ pokaraPorés meratdv 830.629 887.781
Aourol moTetég 354.045 550.546
Xvvoro 2.686.964 2963472
13. AOIIIA EXOAA / (EEOAA)
31-Map-09 31-Map-08
Amoof éoe1g emyopnynoe v 28.010 26.568
ATotiunem ¥pNILATOO KO VOLLIK GV GTOYEimV 6€ eDAOYN
aéio pEcw amoteLes Hd TV a7 (1217)
Képdog amd mdhAnon ypnuoToOKOVOLLK®Y OTOLYEI®mY oE
gOhoyn a&io HEc® 0o TEAES UATMV - -
Ao é60 60 14333 19.974
XZUVOA0 AOWT®DV €600V 42326 45.325
[IpoPreyn Yo emopaieic anotnoeig (52.768) -
Aowmd €60 da (22.957) (68.496)
ZOvoro ATdV EE63®V (75.725) (68.496)
Xvvoro (33.398) (23.171)
14. XPHMATOOIKONOMIKA EX0AA / (EEOAA)
31-Map-09 31-Map-08
X pNRoTootkovopmkd €600 o
[MiotoTKol TOKO1 KoL cuvaEn 6000 3.911 2.829
Xovvoro 3.911 2.829
Xpnparootkovomkd ££0da
X pewotikoi ToKotl kot cuva e £€€oda (367.021) (442.804)
Xvvoro (367.021) (442.804)
KaOapa ypnporoortkovomké £€0o o (363.110) (439.975)
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15. ENAEXOMENEX YIIOXPEQXEIX

H Etopeia €xetl evdeyxdpeveg vmoyxpemoelg o€ oyxéon pe tpameles, Aoutég eyyonoels kat dAla Bépata
OV TPOKVTTOVY GTA TAAIGIAL TG GLVIBOLE dPACTNPLOTNTOC. AEV AVAUEVETOL VO TPOKVWYOUV OVCLMOOELG
eMPapOVOELS OO TIG EVOEXOLEVES VITOYPEDGELS.

16. ANEAEI'KTEX ®OPOAOTI'TIKA XPHXEIX

Ot poporoyikég dnAmoels kot to PifAia g Etapeiog dev £xovv eleyybel and 11 poporoykés apyés
v 116 xpNoelg 2003 Emg Kot TV TOPOVGA, e CUVETELN VO VITAPYEL TO EVOEYOLEVO EMPOANG TPpOSOHeT®OV
QOP®V KOl TPOCAVENCEMY KATA TO XPOVO TTOL Ol YPNCELS ALTEG eAeyxBovV Kot opiotikomombodv. H
Etoupeia €xer oynpatiost mpodPreym yua tic ypfioetg 2003 kot 2004 vYyoug €43 yihddec. [Na tig xpnoeig
2005 émg KoL TV TAPOVSA 1) ETALPELD EKTIUA OTL TUXOV POPOAOYIKEG SLOPOPEG OL OTTOIEG EVOEXETAL VL
TPOKVYOLV OO HEAAOVTIIKO (QOPOAOYIKO EAEYYO0, B0 CLULYNPLOTOLV LE LETAPEPOUEVEG POPOAOYIKEG
Inuiég ot omoieg avépyovtav v 31 AskepPpiov 2008 og € 17.273 yilddeg mepinov, Kot g €K TOVTOL,
dev oynpatiotTnke omolodNmoTe TPOPAEYN OTIG OIKOVOLIKES KATACTAGELS Y10 TIG YPTOELS QVTEG.

17. EIIAIKEX 'H YIIO AIAITHXIA AIA®OPEX

Aev vrdpyovv emidikeg n VIO drutncic Seopés, KAODS Kol AmOPACEL; SIKOCTIKMY 1 SoUTNTIKOV
0pYAV®V TOV EVIEYETAL VOL £YOVV CNUAVTIKTY ETIMTMOGCT OTLS OKOVOUKES KataoTtdoels ¢ Etapeiac.

18. XYNAAAATEX ME XYNAEAEMENA MEPH

31-Map-09 31-Map-08
Apoipés Awiknong
Zouvorlayéc kot apotPEG d1evBuVTIK OV 6TEAEX MV Kol LEADV d10 Tkn ong 49.419 54.094
Y moype®daoelg Tpog SlevhuvTikG oTEAE YN Kot LEAN Soiknomg 13.181 7.522

19. TEI'ONOTA META THN HMEPOMHNIA TOY IXOAOI'TXMOY

To Aoumtikd Zoppoviio anopdsioe otig 31 Maptiov tov 2009 va mpoteivel otn ['evikny Zvvédevon
mv avénon tov Metoykod Kepolaiov g etarpiac. Agv vadpyovv yeyovoto LETOYEVEGTEPL TNG
nuepopnviag ookoyiopod to. omoiot Ba eiyov €MOPUCT OTIC CLVORTIKEG EVOLILEGEG OUKOVOULKEG
Kkataotaocelg g Etapeiog.

Avaotdoiog BaAcapidng Kwov/vog BapBapécog Niwdraog Zovpdng
PRICEWATERHOUSE(COPERS

[podedpog AtevBovev Zopoviog [poiotapevog Aoyiotnpiov

Ao tikob ZuppovAiov
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