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BAPAAY A.EBEE

ENAIAMEXEY OIKONOMIKEY KATAXTAXEIY 31.3.2009

NMEPIEXOMENA

KatdoTaon Oikovouikrg @éong
KatdoTaon ZuvoAikou EicodnuaTog
Kataotaon MetaBoAwv 18iwv KepaAaiwv
Kardotaon Tapiokwy Powyv
2NMEIWCEIG ETTI TWV OIKOVOUIKWY KATOOTACEWV
"evikEG TTANpO®OPIES
O1 onuavTikég AoyIoTIKEG apXEG TTou XpnolyoTrolei n VARDAS AEBEE
MAaiolo Kat@pTiIoNg TWV OIKOVOUIKWY KATAOTACEWY
Néa TTpOTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY KAl DIEPUNVEIES
MAnpo@dpnon katé Topéa
Evowpara mayia
AUAa TTEPIOUTIaKA OTOIXEIO
Amropgiwon agiag TTEPIOUCIOKWY OTOIXEIWV
AtrobéuaTta
Atrautrioeig atro TTeAATEG
Tauiakd diabéaiya kai 1I00duvaua
MeTOXIKO KE@AAQIO
Aaveiopog
AvaBaAAOPEVOG POPOG EICODAUATOG
Mapoyxég aTo TTPOCWTTIKG
Avayvwpion €00dwv
MioBwaoeig
Alavour yepIoPaTwyY
Alaxegipion XpnUoTooIKovouIKoU KIvouvou - Mapdyovteg xpnuaAToOIKOVOUIKOU KIVOUVOoU
2nNUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAI KPIOEIG TNG BIOIKATEWG
2NUAVTIKEG AOYIOTIKEG EKTIMACEIS KAl TTAPAOOXEG
Evowpata mayia mePIOUCIakd oToIxEIa
AUAa TTEPIOUCIAKA OTOIXEIO
AAAQ XPNUATOOIKOVOUIKG CToIXEIa
EtrevduoeIg o€ Ouyyeveig eTTIXEIPATEIS
Atobéuarta
MeAATEG Kl AOITTEG ATTAITHOEIG
Tauiakd diabéaiua kai I00duvaua
MeToxIKO KEQAAQIO
Képdn €1g véo kal AoItrd atroBepaTika
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG
Adveia
AvaBaAAOuevog @Opog I00OANATOG
MpoBAéweig yia TTapoxég oToug epyadéuevoug (N.2112/20)
NOITTEG HOKPOTTPOBETUEG UTTOXPEWOEIG
AMN\a ££00a
Mapoxég o€ epyalduevoug
AtrooBéaeig
XpnNUaTooIKOVOUIKO KOOTOG - KaBapd
db6pog €1000MuaTOg
Képdn avd petoxn
Mepiopara avda pyetoxn
Evdexdueva
Aeopeloeig
Ymrepadia
ZuvaAAayEg e ouvoedepEva Pépn
AVOAUTIKEG AOYIOTIKEG EKTIUAOEIG
QeENIPEG CWES TwV KTIpIWY
eyovoTa PeTd TNV NUEPOUNViIa TOU ICOAOYICHOU.
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. KATAZTAZH OIKONOMIKHZ OEZHZ

lNood ekppacuéva o Eupw

ENEPIHTIKO

Mn KUKAO@OPOUVTO TTEPIOUCIAKA OTOIXEIO
I6loxpnoipoTToIoUUEVA EVOWUATA TTAYIX
AlUAa TTEpIOUCIOKA OTOIXEIO

AAAO XPNMOTOOIKOVOMIKA OTOIXEIO
Ymrepagia emXEIPROEWG

EmrevdU0¢€Ig 0 OUYYEVEIG ETTIXEIPAOEIG

KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO
AmroBéuaTta

MeAdTeg KAl AOITTEG ATTAUTACEIG

Tapiokd d1abéoiya Kal Icoduvapa

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

IAIA KEQAAAIA KAI YINIOXPEQZEIX

Ke@dAaio kail a1mroBgpaTIKd a1rodISoEva 0Toug
METOXOUG TNG UNTPIKAG

MeToxIkG Ke@AAalo

YTrép 10 GpTIO

NAoITTd aTToBEPATIKG

AmroteAégpaTa €1g véov

20volo kaBapng Béong

YNOXPEQZEIZ

MoKpOTrpOBETHEG UTTOXPEWOTEIG

Adveia

AvaBaAAépevog @Opog £1000MUATOG

MpoBALWeIg yIa TTAPOXEG OTOUG EPYACOPEVOUG
NOITTEG HAKPOTTPOBETUES UTTOXPEWOTEIG
Ymoxpewoeig atméd aupfdoeig XpnuaT/kKAg yicBwang

Bpaxutrp60sopueg UTTOXPEWTEIG

MpounBeUTEG KAl AOITTEG UTTOXPEWOTEIG

Tpéxwv @Opog £1000AUATOG

BpaxutrpéBeoua daveia

BpayutrpdBeopo pépog AOITTWY HAKPOTTP/UWVY UTTOXPEWOEWY
BpaxutrpéBeopo pépog evidkwy daveiwv

Ymoxpewaoelg améd aupdocig Xpnuat/ikng hicbwong

NoITTég TTPoBAEWEIG

ZU0VOAO UTTOXPEWTEWV

20VOAo 18iwVv KEQAAAiWV KAl UTTOXPEWTEWV

XeMoo 3

Znueiwon

~N O O

10
11

12
12
13
13

15
16
17
18
15

14

15
18
15
15

ZTOIXEIA ETAIPIAZ

31/3/2009

31/12/2008

41.068.943,36
1.791.816,74
662.247,50
63.040,28
589.724,16

41.482.399,65
1.935.502,64
658.363,71
83.040,28
712.798,59

44.175.772,04

44.872.104,87

21.918.936,80
14.407.559,65
601.588,17

21.853.413,65
14.122.780,73
1.019.977,43

36.928.084,62

36.996.171,81

81.103.856,66

81.868.276,68

7.128.000,00

550.113,69
1.328.261,15
8.743.205,42

7.128.000,00

550.113,69
1.138.286,68
8.412.977,65

17.749.580,26

17.229.378,02

29.045.000,00
1.825.220,77
906.223,72
1.391.738,14
7.533.867,83

28.837.500,00
1.808.808,43
887.753,70
1.419.388,57
7.665.803,42

40.702.050,46

40.619.254,12

11.714.304,94
-65.512,89
3.269.573,46
110.601,72
7.030.564,26
447.694,45
145.000,00

11.623.237,72
-271.228,40
5.964.660,44
110.601,72
6.052.518,69
419.854,37
120.000,00

22.652.225,94

24.019.644,54

63.354.276,40

64.638.898,66

81.103.856,66

81.868.276,68
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Il. KATAZTAZH 2YNOAIKOY EIZOAHMATOZ

lNood ekppacuéva os Eupw

KUkAog Epyaaiwv

AMa €000a eKPETAAAEUTEWG

MeTaBoAég aTa amoBEépaTa Twv ETOINWY
AVOAWCEIG EUTTOPEUNATWY Kal UAWV

Mapoxég o€ epyaldpevoug

ATtrooBéoeig

AMAa £€0d0a

XpNUATOOIKOVOUIKO KOOTOG (KaBapd)

Képdn/ (Znuiég) atrd ouyyeVeig ETTIXEIPAOEIG
Képdn mpo @épwv

DOpog €1I000AUATOG

KaBapd képdn amrd cuvexi{opeveg SpaoT/Teg
KaBapo képdog ammd Siakotreioeg SpaoT/Teg
Képdn perd amd @époug

NoITTd cuvoAIkd é00da PETA aTrd GOpoug
ZUYKEVTPWTIKA GUVOAIKA £€000a PETA ATTO POPOUG

Képdn katd petoxn atmod ouveXi{opeveg SpaoT/Teg

ISI0KTATEG PUNTPIKAG

Alkaiwpara pgeloyneiog

lll. KATAZTAZH METABOAQN IAION KEQAAAION

lMood ekppaouéva o Eupw

ZTOIXEIA ETAIPIAZ
Znueiwon _1/1-31/3/2009 1/1-31/3/2008
12.177.204,76 13.898.440,85
28.069,52 1.700,00
659.664,86 65.725,41
-5.620.201,35 -5.886.154,28
20 -2.005.715,47 -2.215.968,39
21 -639.504,57 -637.326,72
19 -3.321.269,26 -3.092.484,43
22 -387.973,57 -391.458,75
8 -40.312,10 0,00
849.962,82 1.742.473,69
23 -246.998,25 -435.618,43
602.964,57 1.306.855,26
0,00 0,00
602.964,57 1.306.855,26
-82.762,33 0,00
520.202,24 1.306.855,26
0,051 0,110
520.202,24 1.306.855,26
0,00 0,00

ZTOIXEIA ETAIPIAZ

ATT08130EVA OTOUG HETOXOUG TNG UNTPIKAG

MeTox1kd Ymép 10 Moitrd Zuvolo 15iwv
KeQAAaio dapTio amofeparikd  Képdn €1g véo KeQaAaiwv
YmoéAorra 01.01.2008 7.128.000,00 550.113,69 1.280.761,15 9.023.522,47 17.982.397,31
NoIté aTToBEPATIKA 47.500,00 -47.500,00 0,00
2UYKEVTPWTIKA OUVOAIKA £000a
XPAOEWS 1.028.980,71 1.028.980,71
Mepiopata TTAnpwBEvTa -1.782.000,00 -1.782.000,00
0,00 0,00 47.500,00 -800.519,29 -753.019,29
YmoéAoira 31.12.2008 7.128.000,00 550.113,69 1.328.261,15 8.223.003,18  17.229.378,02
YméAoira 01.01.2009 7.128.000,00 550.113,69 1.328.261,15 8.223.003,18  17.229.378,02
Noité aTToBePaTIKA 0,00 0,00 0,00
JUYKEVTPWTIKA OUVOAIKA £€000a
TEPIOGOOU 520.202,24 520.202,24
Mepiopata TTANPpwOEVTA 0,00 0,00
0,00 0,00 0,00 520.202,24 520.202,24
YmoéAoira 31.3.2009 7.128.000,00 550.113,69 1.328.261,15 8.743.205,42 17.749.580,26

XeMdo 4
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IV. KATAZTAZH TAMIAKQN POON

lood ekppaouéva og Eupw

Tapiokég poég aTrd AEITOUPYIKEG SPACTNPIOTNTES
Képdn 1po edpwv

Mpooappoyég yia:

- ATrooBé0€Ig - ATTOUEIOTEIG

- MNpoBAéweig

- ZUVOAAQYPOTIKEG BIAPOPEG

- AtroteAéopara (€000a, £600a, KEPON Kal CNUIEG) ETTEVOUTIKAG dpaaT/Tag

- XpEWOTIKOUG TOKOUG

Meiwaon / (Augnon) atmobepdTwy

Meiwaon / (AuEnon) atraitoswy

(Megiwon) / AUEnonN UTTOXPEWTEWV

Taplakég poég atmod TIG AEITOUPYIEG

Tokol TTANpwOEVTEG

dopog e100dApaATOg TTANPWOEIG

Tauiakés PoéS ammo AsIToupyikéS dpaaTnpIOTNTES

Tapiokég pOEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG
ZUMMETOXN O€ veoidpuBeioa ouyyevh eTaipeia
Ayopd evOowpPAaTWwY TTayiwv

Ayopd GUAwWV TTEPIOUCIAKWYV CTOIXEIWV

Eyyunoeig

Eiotmrpagn amd mwAnon evowpudtwy mrayiwv
TauIakéS POEC aTrd eTTEVOUTIKEG OPATTNPIOTNTES

Toapiakég poég atrd XPNUATOBOTIKEG SPACTNPIOTNTEG
NAApn daveiwv

EE6pAnan daveiwv

Mepiopata TTANpwOEVTa

MANpwNA KePaAaiou xPNUATOOOTIKWY HICBWOEWY
TauiakéS poég ammé XpnuarodoTikéS SpacTnPIOTNTES

KaBapn augnon (peiwon) oTa Tapiokd dia8écipa Kal I003Uvapa

Tapiakd diaBéoipa oTnv apxn Tng mepiddou
Tapiakd diabéoipa otn AREN TNG TEPIGSOU

XeMoo 5

ETAIPIKA ZTOIXEIA

31/3/2009 31/3/2008
849.962,82 1.742.473,69
659.504,57 637.326,72

33.470,02 -76.170,61

0,00 0,00

40.312,10 0,00

387.973,57 391.458,75
1.971.223,08 2.695.088,55
-65.523,15 -1.806.928,20
-299.778,92 -2.958.598,01
-25.794,55 1.787.256,82
-391.096,62 -2.978.269,39
-20.534,57 -93.332,53
0,00 0,00
1.559.591,89 -376.513,37
0,00 0,00
-74.784,38 -569.160,18
-7.578,00 -81.250,00
-3.883,79 -16.719,97
0,00 0,00
-86.246,17 -667.130,15
7.763.798,36 4.510.850,70
-9.273.339,77 -4.067.314,89
-278.098,06 0,00
-104.095,51 -119.043,39
-1.891.734,98 324.492,42
-418.389,26 -719.151,10
1.019.977,43 1.623.205,75
601.588,17 904.054,65




BAPAAY A.EB.E.E ENAIAMEXEY OIKONOMIKES KATAXTAZEIS 31.3.2009
V. ZHMEIQZEIZ EMI TON OIKONOMIKQON KATAZTAZEQN

1. Tevikég TTAnpo@opieg

H etaipia BAPAAY AEBEE dpacTnploTrolsiTal OTnV TTapaywyr], El0aywyr] Kal EUTTOpIo TTAonG QUOEWS
EVOUNATWY, UTTOONHATWY KAl TWV OXETIKWY UAIKWV.

H etaipiac BAPAAY AEBEE éxer ™ popery Tng Avwvupou ETaipiag kal gival eykateoTnuévn otn
0ietbuvon A. Meooyeiwv 225 otnv ABriva, 1o site eival www.vardas.gr kai €ival €ilonypévn oTO
XpnuaTiotpio (kAadog "Eutropio Evoupdatwy"). O1 ev Adyw OIKOVOUIKEG KATOOTACEIG EyKpiBnKav atré To
AloiknTikG ZupBouAio Tnv 15n Maiou 2009.

O1 onpavTikég AoyIoTIKEG apXEG TTou Xpnoipotroiei n BAPAAYX AEBEE

1.1 MAaio10 KATAPTIONG TWV OIKOVOUIKWV KOATAOTACEWV.

O1 mapouceg oikovouikéG kataoTtdaoel Tng BAPAAY AEBEE kaAUmtouv  tnv Trepiodo atmd 1n
lavouapiou 2009 éwg 31n Maptiou 2009. ‘Exouv cuvtaxBei olupowva pe 10 AAIM 34 "Evdidueon
Xpnuatooikovopiky MAnpo@épnon”. O1  OIKOVOUIKEG KATOOTACEIG QUTEG ATTOTEAOUV TUAPO TwV
OIKOVOUIKWV KATaOoTACEWV TNG Xproews 2009 kai éxouv katapTioTei oUypwva pe Ta Aiebvr) MpdTtutra
XpnuatooikovouikAg Avagopdg (ANMXA) epidapBavopévwy Twyv AieBvwv AoyioTikwy MNpoTtdtrwy (AAIT)
Kal Olepunvelwy TTou €xouv €kdoBei amdé Tnv Emtpotm Algpunveiwv Twv Aibvwv TpoTumtwv
XpnuatooikovopikAg MAnpopdpnong, 6TTwg autd éxouv uioBetnBei atmd Tnv Eupwraikn ‘Evwaon, kabwg
kal Ta AINXA 1Tou €xouv €kdoB¢i attdé 1o ZupuouAio AigBvwy AoyioTiKwv MNpoTiTwy Kal ioxuav Katd Tnv
TEPiIodO oUVTAENG auTWVY TWV OIKOVOMIKWYV KataoTdoewy (Mdiog 2009).

O1 AoyIOTIKEG apXEG TTOU TTEPIYPAPOVTAl KATWTEPW, EXOUV £QAPHOCOEl ae OAEG TIG TTEPIODOUG TTOU
epapuoadbnkav Ta AINMXA.

O1 TapoUoEeg OIKOVOUIKEG KATAOTACEIG £X0UV ouvTaxBei oTa TTAQiCIA TOU I0TOPIKOU KOGTOUG.

H KatdpTion TWV OIKOVOUIKWY KATAOTACEWV CUP@wva he Ta AMNXA amaitei Tn xpAon avaAuTiKwyv
AOVYIOTIKWV EKTINACEWY Kal Kpioewv atmd Tn Aloiknaon yia TNV €QapUoyr TwV AOYIOTIKWY apXWwV TTou
£€xouv ui00eTnBei. O1 TTEPIOXES YIA TIG OTTOIEG €XOUV Yivel EKTIMACEIG KAl TTOPADOXEG AVOPEPOVTAl OTN
onueiwon 30.

1.2 Néa TpOTUTTA, TPOTTOTTOINOEIG TIPOTUTTWYV Kai dlEpUNVEieg

2 UYKEKPIPEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWYV Kal digpunveieg €xouv ekdoBei, Ta oTroia eival
UTTOXPEWTIKAG €QPAPUOYNGS YIa AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Katd Tn OIApKEIQ TNG TTapoUucag
Xpnoewg n yetayevéaTepa. H ektipnon Tng ETaipeiag oxeTikd pe Tnv €midpacn atmod TNV €QapuUoyr auTwy
TWV VEWV TTPOTUTTWYV, TPOTTOTTOINCEWY KAl DIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

MpdTuTra uTTOXPEWTIKA YyIa TN XPrion TTou Afyel oTig 31 AekepPBpiou 2009
AAIN 1 (AvaBewpnpévo) «Mapouciaon Twv Oikovopikwv KataoTdoewv»

To AAI 1 éxer avaBewpnOBei yia va avaBadbuioel TN xpnoigoTnTa TWV TTANPOQOPIWY TTOU TTapoudaldlovTal
OTIG OIKOVOMIKEG KaTaoTdoelg. To avaBewpnuévo TTPOTUTTO Oev EMTPETTEI TNV TIAPOUCIOCN Twv
oToIxgiwv €000wv Kal €€0dwv (TTou Ogv amoTeAoUv OuvaAAOYEG HE PETOXOUG) OTNV KOTAOTAON
MeTaBoAWV 18iwv Ke@aAaiwy, aAAd aTTaiTel auTég TIG CUVOAAQYEG va TTapoUusIAdovTal EEXwPIoTA atrod TIG
OUVOAAQYEG e TOUG PETOXOUG. OAeg oI guvalAayEéG PE PN METOXOUG TTPETTEl va ePgavifovTal o€ Wia
kardoTtaon amédoong (performance statement). O1 0IKOVOUIKEG OvTOTNTEG PTTOPOUV va €TTIAEEOUV va
Tapouaidlouv €ite pia Katdotaon (KAtdotacn OUVOAIKOU €1000RQuaTog) €ite dUO KATAOTACEIG
(KOTAOTOON OTTOTEAECPATWY KAl KATAOTACN OUVOAIKOU €1000uaTog). H etaipeia éxel amogaaioel va
Tapouaidlel pia katdotaon. O1 evlIAUETES OIKOVOUIKEG KATAOTAOEIG €xouv ouvTaxBei pe Baon Tig
ATTAITACEIG TOU avaBsewpnuévou TTPOTUTTOU.

ANXA 8 «KAddo1 5pacTnpIioTATWV»

To mpoTUTTO auTd avTikaBiotd 1o AAI 14, oUp@wva Pe TO OTIOIO O TOMEIS avayvwpifovTav Kal
TTapouciadovrav pe Bdaon uia avaiucon ammédoong Kal Kivouvou. ZUpewva pe 1o AMNXA 8 o1 Topeig
a1roTeEAOUV OUCTATIKA MIAG OIKOVOUIKNG ovIOTNTAG TTou €£eTAlovTal TOKTIKG a1rd Tov Aleubuvovta
2UuuBouAo / AloiknTiké ZupBoUAio TnG oikovoulkng ovrotntag (Chief Operating Decision Maker) kai
TTaPOUCIAlovTal OTIG OIKOVOUIKEG KATOOTACEIG PE PACN QUTAV TNV €0WTEPIKN Kartnyopiotroinan. H

el 6
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TpoTrotroinon &¢gv €ixe Kapia emidpacn oTov apiBud TwV TOPEWVY TTOU TTAPOUCIACOVTAl OTIG OIKOVOMIKES
KOTOOTAOEIG.

AAN 23 (Tpomrotroinon) «K6oTog AaveiouoU»

To mpdTUTTO AVTIKABIOTA TNV TTponyouuevn €kdoaon Tou AAM 23. H Baoikh dilagopd og axéon We TNV
TTponyoupevn €kd0ON a@opd OTNV KATAPYNOn TNgG €TMAOYNAG avayvwpiong wg 600U TOU KOGTOUG
OaVEIOPOU TTOU OXETICETAI PE TTEPIOUCIOKA OTOIXEIQ EVEQYNTIKOU, YIO TA OTTOIO ATTAITEITAI £V ONUAVTIKO
XPOVIKO SIGOTNHA TTPOKEINEVOU VA PTTOPECOUV VA AEITOUPYOOUV 1 va TTwANBouv. H TpoTrotroinon dev
Ba éxel emidpaon oTnv eTaipeia, KaBwg 6Ao To KOOTOG daveiouoU TToU APoPOUCE TTEPIOUTIOKE OTOoIXEId
TToU TTANPoUCav TIG TIPOUTTOBETEIG €ixe KEPAAQIOTTOINBEI.

AMXA 2 (Tpomromoinon) «lMapoxég Trou ESaptwvrar amdé tnv Adia Twv Metoxwv» —
MpouTtroBéocig KatoxUpwong kal AKUPWOEIG

H Tpottotroinon OleukpIviCel TOv OpIoud Twv «TTpoUTToBEécewy Tng KaTtoxUpwaong (vesting conditions)y,
ME TNV €l0aywyn Tou 0pou «TrpoUlTroBéoelg un katoxUpwong (non-vesting conditions)» yia 6poug TTou
Oev atmoteAolv 6poug uTinpeaiag i 6poug ammédoong. Emiong, dicukpivifeTal 0TI OAEG Ol AKUPWICEIS EITE
TTpoépyovTal atrd TNV idla TNV ovidTNTa €iTe OO Ta CUPPBOAAOPEVA HEPN, TTPETTEI va €XOUV Tnv idia
AoOyIOTIKN avTIMETWTTION. H TpoTToTToiNaN eV £XEI ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG.

AAN 32 (Tpomotroinon) "Xpnuartooikovouikd péca: MNMapouciaon" kai AAM 1 (Tpomotroinon)
"Mapouciaon TwWV OIKOVOUIKWV KATUAOTACEWV" OIKOVOUIKA péca SiaBéoipa amrd Tov KAToxo (R
“puttable” péco)

H Tpotmrotroinon oto AAI 32 atraitei opiopéva XpNUOTOOIKOVOUIKA Péoa OlaBéaiua atrd Tov KATOXO
(«puttable») kal UTTOXPEWOEIG TTOU TTPOKUTITOUV KOTA TNV PEUCTOTTOINON, va KatataxBouv wg 1dia
Kegpdhaia €dv TTAnpouvTal ouykekpiyéva kpitipia. H tpotrotroinon oto AAI 1 atraitei yvwoToTtToinon
OUYKEKPIMEVWV TTANPOYOPIWV avagopIKA Pe Ta «puttable» péoa 1Tou kKatardooovtal we 1810 KepdAaia.
O1 TpotToTTOINCEIG OEV £XOUV ETTIOPACN OTIG OIKOVOMIKEG KATOOTATEIG TNG ETAIPEING.

AAN 39 (Tpomromoinuévo) «XPNUATOOIKOVOMIKA Héoa: Avayvwpion kol Empérpnon» -
AVTIOTABHIOHEVO OTOIXEIO TTOU EUTTITITOUV OTO TTEDIO EQAPHOYAS TNG AOYIOTIKAG AVTIOTABMIONG

H Tapouca Ttpotrotroinon atmmocagnvidel Tov TPOTIO PE TOV OTToi0 Ba £TTPETTE va €@appolovTal, o€
OUYKEKPIPEVEG TTEPITITWOEIG, Ol apXEG TToU KaBopifouv KaTd TTOCOo évag avTioTaBuIfOueEvog Kivduvog N
TUAMO TWV TAPEIOKWY POWV EUTTITITEl OTO TTEdi0  €PApPUOYNG TNG AOYIOTIKAG avTioTdBuiong. H
TPOTTOTTOINON auTH &ev €QAPUOCETAl OTNV €TAIPEid KOBWG dev akoAouBei  AoyIOoTIKY avTIoTAOUIoNG
oupewva Pe 1o AAIT 39.

Alepunveiec UTTOXPEWTIKEG via TN XpAon 1Tou Anyel oTic 31 AskeuBpiou 2009

AEEXA 13 - Npoypdppara Motétnrag MeAatwy

H digpunveia dilaoagnvilel Tov XEIPIOUO TwV ETAIPEIV TTOU Xopnyouv KATTolag Popeng empBpdpeucn
mOTOTNTAG OTTWG “TTOVTOUG” i “TAgIBIWTIKG WiNia” o€ TTEAATEG TTOU ayopddouv ayabd i utnpeoieg. H
dlepunveia dev €xel epapuoyn OTnV €TAIPEIa.

AEEXA 15 — Zupwvigg yia TRV KATOOKEUR aKivnTng TTEPIOUTiag

H Siepunveia avagépetal 0TOUG UPIOTAPEVOUG BIOPOPETIKOUG AOYIOTIKOUG XEIPICHOUG VIO TIG TTWANCEIG
akivnTng Treplouaiag. MepIKEG OIKOVOUIKEG ovTOTNTEG avayvwpifouv To €0000 cUPPWva pe To AAI 18
(OnA. otav petagépovtal o1 Kivduvol Kal Ta O@EAN KupidTNTAG TNG OKivnNTNG TTEPIOUTiag) Kal GAAEg
avayvwpifouv 1o £0000 avdaAoya pe To OTAdIO OAOKANPWONG TNG AKIVNTNG TTEPIOUGIAS CUUPWVA UE TO
AN 11. H digpunveia diacagnviel 1010 TTPOTUTTO TTPETTEI VO €QAPHUOCTEl o€ KABe TrepiTwon. H
dlepunveia dev £xel EQapUoyn OTNV ETAIPEIQ.
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AEEXA 16 - AvrioTaBpioeig piag KaBapng emévoucng o€ EKMETAAAEUON OTO EEWTEPIKO

H Oigpunveia €xel €@apuoyn OE Mio OIKOVOMIKF) OVIOTNTO TTOU avTioTaBuifel Tov Kivduvo EEvou
VOUIOUOTOG TTOU TTPOKUTITEI aTTO  KaBapr] eTmévOuUon TNG O€ EKUETAAAEUCT OTO £EWTEPIKO KAl TTANPEI TOUG
06poug yia AoyIoTIKA avTiIoTaBuiong ouupwva pe 1o AN 39. H diepunveia TTapéxel odnyieg OXETIKA PE
TOV TPOTIO UE TOV OTTOIO Wil OIKOVOUIKI) ovTOTNTA TTPETTEI Vva KaBopioel Ta TTood TTou avaTagivououvTal
amd Ta idla ke@dAala OTa OTTOoTEAéOPOTA TOCO yia TO MPECO avTiIoTAOuIong 600 Kal yia TO
avTioTaBuiIfouevo oToixeio. H digpunveia dev €xel e@apuoyr) otnv €Taipeia, KabBwg n etaipeia dev
€QPAPUOLEl AOYIOTIKR avTIOTABUIONG YIa OTTOIAOATTOTE ETTEVOUCH O€ EKUETAAAEUCT OTO EEWTEPIKO.

MpdTuTra uTToXPEWTIKA PeTd aTrd Tn Xpron TTou Ajyel oTig 31 AekepfBpiou 2009

ANMXA 3 (AvaBewpnuévo) «Zuvevwoelg Emixeipioewv» kot AAM 27 (Tpotromoinuévo)
«Evotroinuéveg kai I81aitepeg Oikovopikég KataoTdoeigy (E@apuoleTal yia €TAOIEG AOYIOTIKEG
mwEPI6SOUG TToU §eKIVOUV TNV A peTd TNV 1n louAiou 2009)

To avaBewpnuévo AMNXA 3 codyel pia oeipd aAAaywv OTO AOYIOTIKO XEIPIOPNO OCUVEVWOEWV
ETTIXEIPACEWV 01 OTTOIEG Ba eTTNpedooUV TO TTOCO TNG avayvwpiabeioag utrepadiag, Ta amoTeAéouaTa TNG
avapepouevng TTEPIGOOU GTNV OTTOIA TTPAYMATOTIOIEITAI N ATTOKTNON ETMIXEIPACEWY Kal Ta PEAAOVTIKA
amroteAéopata. Autég ol ahayég Trepidaufdvouv Tnv e€odoTroinon daTravwy TTou OXETICovTal JE TNV
ammoKTNoN KAl TNV avayvwpion HETAYEVEOTEPWY HETAROAWY oTnv €l0Aoyn aia Tou evdeXOUEVOU
TiuAuaTtog (“contingent consideration”) ota amoteAéopata. To Tpomrotroinuévo AAM 27 armraiTei
OuvaAAayEG TTou odnyoUv o€ aAAayEG TTOOOOTWY CUMMPETOXAG O0€ BuyaTtpikr) va Kartaxwpouvtal oTnv
kaBapr Béon. EmiTAéov, TO TpOTTOTTOINKEVO TTPOTUTTO METAPRAAAEI TO AOYIOTIKO XEIPIOUO yIa TIG {Nuieg
TTOU TTpaypaTtoTroloUvTal atrd BuyaTpikh eTaipgia KABWGS KAl TNG aTTWAEING Tou eAEyxou BuyaTpikhg. OAeg
ol oAAayég Twv avwTépw TTPOTUTTWV Ba e@apuooTolv PEANOVTIKG Kal Ba eTTnNPedoouV PEANOVTIKEG
QTTOKTACEIG KOl OUVAAAQYEG PE PETOXOUG ueloywngiog. H eTaipeia Ba epapudael autég TIG aAAayEg aTTo
TNV NUEPQA TTOU TiBevTal € EQAPUOYA.

Algpunveieg uTToxpewTIKEG YETG aTrd TN XpRon TTou Afyel oTig 31 Aekeufpiou 2009

AEEXA 17 «Alavopn pn XPNMATIKWV TTEPIOUCIAKWY OTOIXEIWV GTOUG METOXOUG»
(e@apudleTal via eTACIES AOVIOTIKEC TTEPIOOOUC TToU EeKIVOUV TNV N YeTd TNV 1n louAiou 2009)

H diepunveia Ttapéxel kaBodriynon oTov AOYIOTIKO XEIPIOPO Twv akOAouBwv pn apoifaiwv (non-
reciprocal) diavopwy OToIXEiwWV evepynTIKOU aTTd TNV OIKOVOMIKA OVTOTNTA OTOUG HETOXOUG TTOU
gvepyouv UTTO TNV IB1I0TNTA TOUG WG UETOXOI : a) SIaVOUEG PN XPNUOATIKWY CTOIXEIwY evepynTiKoU Kai B)
OIavVOUEG TTOU DiVOUV OTOUG JETOXOUG TNV ETTIAOYA aTTOAGBNG EiTE YN XPNUATIKWY OTOIXEIWV EVEPYNTIKOU
gite yeTpnTWV. H eTaipeia Ba epapudael TV digpunveia atmd TNV NUEPA TTOU TIBEVTAI O€ EQAPUOY.

AEEXA 18 «MeTaBIBAOCEI§ TTEPIOUCIAKWY OTOIXEIWV ATTO TTEAATEGY
(epapudletal oc peTaBIBAOEIC TTEPIOUTIAKWY OTOIXEIWV TTOU eAl@ONnoav TNV 1} Yetd TV 1n louAiou 2009)

H diepunveia dieukpivicel TIg ammaITAoeIg Twv AMNXA yia TIG CUMQWVIEG OTIG OTTOIEG 1N OIKOVOUIKA ovTéTnTa
AapBavel atrd évav TTEAATN £va EVOWPATO TTEPIOUCIAKO OTOIXEIO, TO OTTOIO TTPETTEI OTn CUVEXEIA VA
XPNOIYOTTIOINCEl yia va TTapéxel otov TTeAETn Tn ouvex TTpéoPacn oe ayoBd ) o€ UTTNPECieG. €
OPIOUEVEG TTEPITITWOEIG, N OIKOVOMIKA ovTioTnTa AauBdvel petpntd atd évav TeAATN TTOU TIPETTEl vd
XpPnoiJoTToIiNBoUv Pévo yia TNV aTTOKTNON ) TV KATOOKEUN TOU EVOWMNATOU TTEPIOUCIakoU aToixeiou. H
Olepunveia dev €xel EQapuUoyn OTNV ETAIPEIA.

1.3 MAnpo@opnon KAaTd TOUEA.

O1 dpacTnpIOTNTEG TNG €TAIPIAg, PE Oedopévo OTI dPACTNPIOTTOIOUVTAl OTTOKAEIOTIKG oTnv EAAGda Kal
gival ogoloyevoTroinuéveg BewpolvTal we £vag TOPEAG.
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1.4 Evowparta Tayia

Ta evowpaTa TTAYIO OTTOTIUWVTAI OTO KOOTOG KTAOEWG MeEiov TIG atmmooBécels. To KOOTOG KTAOEWG
TepIAAPBAvEl OAEG TIG GUECO ETTIPPITITEEG OATTAVEG yia TNV ATTOKTNON Twv OToIxeiwv. Qg KOOTOG
KTAOEWG TWwV akIvVATWY ARPONKe n e0Aoyn agia autwv katd tTnv 01.01.2004, n otroia ka1 TTPoodiopicOnKe
atmd avegapTnTouG eKTIUNTEG. MeTayevéaTepeg SATTAVEG KATAXWPEOUVTAI O€ €TTAUENCN TNG AOYIOTIKNAG
agiag Twv evowpdTwy TTayiwv pévo av moavoAoyeital 0TI JEAAOVTIKA oIKovopIK& o@éAn Ba iopeloouv
TNV ETMIXEIPNON Kal TO KOOTOG TOUG UTTOPEi va attoTiunOei agiotmioTa. O ETMOKEUES Kal Ol CUVTNPACEIG
KATaxwpouvTal 0T ammoTeAéopaTa OTaV TTPAYUATOTTOIOUVTAL.

Ta oikomeda dev amoofévovtal. O1 amooBéoels Twv AAAwWV OTOIXEIWV TwV EVOWPATWY TTayiwy
utroAoyidovTtal pe Tn oTaBepr) uéBodo péaa atnv wEEAIPN Cwr TOUug TTou £XEl WG EEAG:

- Kripia 20 - 40 xpovia

- EykataoTdoeig KTipiwv o€ akivnta TpiTwyv Bdoel pioBwong
- Autokivnta — oxnuata 7 - 10 xpovia

- \oITrég €oTTAIoON6G 5-10 xpovia

YTmroAelpypatikég agieg avayvwpiovral yévo oTa KTipia Kal avépyovTal oto 25% Tng Tpéxoucag agiag
TOUG.

Ortav o1 AoyIoTIKEG agieg Twv EVOWPATWY Trayiwv utrepPaivouv Tnv avakTAoiun aia Toug, ol dIaPopES
(atTopgiwon) KaTaxwpoUvTal wg £600a OT' aTToTEAEOUATA.

Katé tnv TWwANon Twv eVOWPATWY TTayiwv, o d1aQopé JETAEU TOU TIUAPATOG TTou AauBAaveTar kal TG
AOYIOTIKAG TOUG agiag kKaTtaxwpoUvTal wg KEPON 1 {Nuieg oTa aTtoTeEAETUATA.

1.5 AUAa TTEPIOUCIOKA OTOIXEIO
(a) Aoyiouiko

O1 adeieg AoyiopikoU OTTOTIMWVTAI OTO KOOTOG KTAOEWG peiov TIG ammoofécelg. O1 amoofEoelg
dlevepyouvTal pe Tn otaBepr) péBodo katd Tnv didpKeld TNG WEEAIUNG CWHG TwV OTOIXEIWV QUTWV N
oTroia Kupaivetal atd 3 €wg S xpovia.

(B) MNMpokaraBaAdusva mood yia evoiKiaon Karaornuarwv

O aépag yia v evoikiaon kataoTnUdtwy Bewpeital TTPOKATAROAN Kal ammooREveTal OTO XPOVO TNG
MioBwong.

2.6 Atropciwon agiog TTEPIOUCIAKWY OTOIXEIWV.

Ta 1repiouaiakd oToIxEia TTou £xouv atrpoadidpIoTn WEEAIUN Cwr) Kal dev aTTOCREVOVTAl UTTOKEIVTAI O€
éAeyxo atropegiwong TG agiag Toug €TNoiwg. Ta atrooBevoueva TTEPIOUCIAKA OTOIXEID UTTOKEIVTAI O€
€Aeyxo atropgiwong Tng agiag Toug, OTav UTTAPXOoUV eVvOEieIC 0TI N AoyioTIKY aia Toug dev Ba avakTnBEi.
H avakTtioiun aia eival n peyaAltepn aia peTagl eUAoyng agiog PEIWPEVN PE TO ATTAITOUUEVO Yia TNV
TTWANCN KOOTOG Kal agiag KTACEWG. lNa Tnv ekTiunon Twv ¢nUIWV aTTOUEIWONG T TTEPIOUCIOKA OTOIXEIO
EVTAOOOVTAl OTIG MIKPOTEPEG OUVATEG POvAdeg dnuioupyiag Tapiokwy powv. Or ¢nuieg atropgiwong
KATaXwpOoUVTal WG €000 OTA ATTOTEAECUATA OTAV TTPOKUTITOUV.

2.7 Amro@épara

Ta ommoBépaTta  amoTIHWVTAl 0T XaunAoTepn afia petafu  KOOTOUG KTACEWS Kal  KaBaprg
PEUCTOTTOINCINNG agiag. To KOOTOG KTAOEWS TTpoadiopifeTal pe TNV PéEBodO Tou péoou oTaBuIKoU
K6oToug (eTAOI0). KOOoTOG davelopyou dev TTePINAPPBAVETAlI OTO KOOTOG KTHOEWS Twv atrofepdTwy. H
KaBapr peucToTroIOIUN o&ia ekTINATAI e BAON TIG TPEXOUOEG TINEG TTWANONG TwV ATTOBEUdTWY OTA
TAQiola NG ouvrBoug dpPacTNPIOTNTAG APAIPOUUEVWY TWV TUXOV £E6O0WV TTWANCNG OTTOU CUVTPEXE! N
TTEPITITWON.

2.8 ATraiThoeIg Ao TeAATEG
O1 ammaithoeig atrd TEAATEG KATAXWPOUVTAl apxIK& OTnv €UAoyn acia Toug n OTToi0 GUUTTITITEI PE TNV

ovouaoTiKr atia, agaipoupévwy Twv Cnuiwv atrouciwong. O1 ¢nuieg atmoueiwong (atrwAeleg atrd
EMOQAAEIG ammaIToeIg) avayvwpiovtal éTav UTTAPXEl AVTIKEIPMEVIKA aTrddeIgn OTI n eTalpia dev gival o€
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Béon va cioTrpdagel 6Aa Ta Tood TTou ogeilovTal pe Baon ocupfartikoug époug. To moad Tng Cnuiag
ATTOMEIWONG KATaXWPEITal WG £€£0d0 oTa aTToTEA(oUATA.

2.9 Tapiakd d1a0éoipa Kal I00d0vapa

Ta Tapiokd di1a8éaiua Kal TapIakd 1I00dUvapa TrEPIAaUBAvVoUY Ta HETPNTA, TIG KATABEOEIS OWEWG KAl TIG
BpaxutrpdBeaueg HEXPI TPEIG MAVES ETTEVOUCEIG, UWPNANG PEUCTOTTOINCINOTNTAG Kal XapNnAoU piokou.

2.10 MeTox1k6 ke@dAaio

O1 koivég petoxég katardooovtal ota idla Ke@alala. Apeca kbOTn yia TV €KSOON METOXWV,
eJ@avifovral PETA TNV OQAipeCn TOU OXETIKOU @OPOU E€I00OANATOG OE WEIWON TOU TIPOIOVTOG TNG
é€kdoong. Aueca KOOTN TTOU OXETiCovTal PE TNV €KOOON METOXWV YIO TNV ATTOKTNON ETTIXEIPAOEWV
TepIAAPBAvOVTal OTO KOOTOG KT OEWG TNG ETTIXEIPAOEWS TTOU OTTOKTATAI.

To KOOTOG KTACEWG TWV 10wV PETOXWV HEIWHPEVO PE TO POPO EI00DNPATOG (AV OUVTPEXEI TTEPITITWON)
eP@aviCeTal aaipeTIKG Twyv 10wV KeEQaAaiwv TNG eTaipiag, PEXPI OTOU oI idlEG PETOXEG TTwWANBoUV R
akupwBouv. Kabe kEpdog i nuia atmd TTwAnaon 19iwv PETOXWY KaBapd atrd Aueca yia Tn cuvaAAayn
AoITTd KOOTN Kal @OPO €I00OAUATOG, AV GUVTPEXEI TTEPITITWOT, EP@aviIfeTal WG aTToBeaTIKO oTa idIa
KeQAAaia.

2.11 Aaveiopoég

Ta ddveila kaTaxwpouvTal apXIKd oTnv €UAoyn a&ia Toug pelwpéva Pe Ta TuxXOv dueca KOOTh yia Thv
TTPAYUATOTTOINGN TNG CUVAAAQYNG.
MeTayevEOTEPQ ATTOTIMWVTAI OTO AVATIOOBECTO KOOGTOG UE TN XPrOTN TOU TTPAyHaTikoU ETTITOKIOU.

2.12 AvaBaAAOpevOg @OPOG EICOBAMATOG

O avaBaAAduevog @oOpog €1000NUaTOG TTPOCdIopieTal e TN HEBODO TNG UTTOXPEWGCNG TTOU TTPOKUTITE
amd TIG TIPOOWPIVEG OBIPOPEG METAEU TNG AOYIOTIKAG aiag kal TNG @opoAoyikng Bdong Twv
TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWTEWV.

O avaBal\opevog @épog TTpoadlopideTal e TOUG QOPOAOYIKOUG OUVTEAECTEG TTOU QAVOUEVETAl VO
IOXUOUV KATA TO XPOVO TNG avdaktnong TnG AOYIOTIKAG agiag Twv TTEPIOUCIOKWY OTOIXEIWYV Kal TwV
UTTOXPEWOTEWV.

O1 avaBaAAdueveG QOPOAOYIKEG ATTAITATEIG KATaXwPOUVTAl KATA TNV €KTACN KATd TNV oTToia Ba utrdpgel
peANoVTIKG popoAoynTéo KEPDOG yIa TN XPNOIUOTTOINCT TNG TTPOCWPIVIG BIaPOPAg TTOU dNUIOUPYEI TV
avaBaAAduevn @OpPoAOYIKN aTraiTnan.

2.13 Napoxég 0TO TTPOCWTTIKO

(a) Bpaxump60soues mapoxés
O1 BpaxutrpdBecpeg TTAPOXEG TTPOG TO TTPOCWTTIKG O€ XpAMA Kal o€ €idog, Kartaxwpouvtal wg ££060
oTav KaBioTavTal SOUAEUNEVEG.

(B) NMapoxéc uyera tnv é§odo amo tnv umnpeaia

O1 TTapoxég uetd tTnv £€0d0 amd Tnv utinpecia TepIAaPBdavouv 1600 TTPOYPAUUATO KABOPICUEVWV
EI0QOPWV (KPATIKI) a0@AAIoN), 600 Kal TTPOYPAUUATA KOBOPIOUEVWY TTOPOXWY (ATTOCNUIWCEIG PETA TNV
€€0d0 amd Tnv utnpecia pe Baon Tmig diatageig Tou N.2112/20). To OouAeupévo KOOTOG TwV
TTPOYPOUMATWY KABOPIGUEVWV TTAPOXWYV KATAXWPEITAI WG £€000 OTN TTEPIOOO TTOU APOoPd.

H uttoxpéwaon TTou KaTaxwpeEiTal 0To I00AOYICHS YIa Ta TTPOYPANUATA KABOPIOUEVWY TTOPOXWY Eival N
TTapouoa agia Tng déopeuang yia Tnv kaBopiopévn rapoxn. H déopeuon Tng kaBopiouévng TTapoxng
utroAoyieTal €TnCiwg amd ave¢dptnTto avaAoyioTh PE TR XPAON NG peBodou TnG TTPoReRANPEVNG
TOTWTIKAG povadag (projected unit credit method). MNa v TTPoegdPANCN XPNOIYOTIOIEITAI TO ETTITOKIO
TWV HOKPOTTPOBETUWY OUOAGYwY Tou EAANVIKOU Anuogciou.
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2.14 Avayvwpion €060wv

Ta éo0oda meplAapBdavouv Tnv gvAoyn agia Twv TTwWANCEwv ayabwv Kal UTInpPEecIwyY, Kabapd atmd Toug
QVOKTWHEVOUG POPOUG, EKTITWOEIG Kal ETTIOTPOPES. H avayvwpion Twv €000wV YivETal WG €EAG:

(a) Ecoda amé mwAnon ayabwv
O TmwARoceig ayabwyv avayvwpifovTal 6tav n emyeipnon mapadidel Ta ayabd oToug TTEAATEG, Ta ayabd
yivovTtal ammodekTd atrd auToug Kai n €ioTrpagn TG atraitnong eival eUAoya eac@aliouévn.

(B) Ecoda amé rékoug
Ta é00da ammd TOKOug avayvwpifovral BAcel XpPoVvIKAG avaAoyiag Kal PE Tn Xprion Tou TTpayPaTikou
ETTITOKIOU.

2.15 Miobwozeig

MioBwaoeIg evowPATWYV TTayiwv OTToU N €TaIpia €xel ouaIaaTIKG GAOUG TOUG KIVOUVOUG Kal TIG avTauoIBEG
NG 1010KTNCIag, TagivogouvTal WG  XPNMaTodoTikéG MioBwoelg. O xpnUATOOOTIKEG  MICOWOEIS
KeQaAaIOTTOIOUVTAl KATA T aguvaywn Tng Micbwaong, he T xaunAdtepn adia petafl suAoyng agiag Twv
MICBWUEVWY EVOWPATWY TTayiwy Kal TG TTapouong agiag Twv eAAXIOTwY PIcOwPaTwy. Kabe picbwpa
KATAVEPETAI OTNV UTTOXPEWON KOl OTO XPNUATOOIKOVOUIKO ££000, €TOl WOTE va €mMTUYXAVETQl €va
oT00epd €MTOKIO TTAVW OTNV aveEdPANTN uttoXpéwan. H utmoxpéwaon yia Ta TTANpwTéa PIcOwPaTa
KaBapr a1rd To XPNHOTOOIKOVOUIKO KOOTOG, TTEPIAAUPBAVETAI OTIG AAAEG HOKPOTTPOBECUES UTTOXPEWOEIG.
O1 16KOI KaTOXWPOUVTAl OTNV KOTACTOON TOU Aoyaplaopuou atroTeAeopdtwy katd 1n Oidpkeia g
TEPIOdOU TNG HioBwong €101 WOTE va UTTAPYXEl éva oTaBePd TTEPIODIKO ETTITOKIO YIA TO UTTOAOITIO TNG
uTToXpEéwong o€ KABe nuepounvia 100AoyiopoUu. Ta evowpaTa TIAYIG TIOU  ATTOKTWVTAI  JE
XPNUaTodOoTIKEG HIoBwWOoEIG, atmooBévovTal aTn PIKPOTEPN TrEPiodo OTTwWG auTth kabopiletar amd Tnv
WEEAIUN Cwn Kal To Xpdvo Tng picBwaong.

2.16 AlavouR MEPICHATWY

H diavoury Twv MPEPICPATWY OTOUG METOXOUG TNG ETTIXEIPNONG KATAXWPEITAI WG UTTOXPEWAN OTIG
OIKOVOUIKEG KOTAOTACEIG OTAV N dlavoun eyKpiveTal atrd TNV [MEVIKR ZUVEAEUCT TWV PETOXWV.

2. Aloyegipion XpnUATOOIKOVOUIKOU KIVEUVou

MapdyovTeg XPNHATOOIKOVOUIKOU KIVEUVou
(a) MoTwriK6S Kivouvog

O1 Niavikég TTWAARCEIG, TTOU aPOopPOoUV TO HEYAAUTEPO PEPOG TWV TTWARCEWY, YivovTal €iTE TNG HETPNTOIG
€iTE HEOW TTICTWTIKWY KAPTWVY Kal d0aewv. O TTWAACEIS HECW TTIOTWTIKWVY KAPTWY Kal dOTEWV
TTPAYUATOTTOIOUVTAl HOVO KATOTTIV EYKPICEWS TWV GUMBERANPEVWY TpaTTECWV. OI XOVOPIKEG TTWAARCEIG
yivovTal Kupiwg o€ TTEAATEG PE peElwpPévo BaBpud attwAeiwy. Katd ouveéTTela, O TTIOTWTIKOG KivOuvog
KpiveTal TTdpa TTOAU PIKPOG.

(B) Kivduvog psuorornrag

O kivduvog peuoToTNTAG €ival OXEOOV PNJEVIKOG HEOW TNG BIABECIUOTNTOG GNUAVTIKWY TAPIOKWY
ATTOBEPATWY KAl ETTAPKWY TTICTWTIKWY OPiwV.

(v) Kivéuvog emitokiou
H BAPAAZ AEBEE d¢ev £xel onUavTIKG TOKO@OPA TTEPIOUCIAKA OTOIXEIQ KOl OUVETTWG OEV UTTOKEITAI O€
Kivduvo peTaBoAng Twv emtokiwyv. O KivOuvog PETOROAAG TwV ETTITOKIWY TTPOEPXETAI KUPIWG aTTd Ta

odvela Ka TIG CUPPBATEIS XPNHATOBOTIKNG HiIoBwaoNg, Ta OTToia EKBETOUV TNV ETAIPIA € KiVOUVO TANIOKWV
pPowWvV, PE dedOPEVO OTI TO OUVOAO TWV CTOIXEIWY AUTWV gival JETABANTOU ETTITOKIOU.

eMoa 11



BAPAAY A.EBEE

ENAIAMEXEY OIKONOMIKEY KATAXTAXEIY 31.3.2009

3. ZnuAavTIKEC AOVIOTIKEC EKTIMNOEIC KAl KPioEIC TNG OI10IKATEWC.

O1 ekTignoeIg Kal ol Kpioeig TG OI0IKACEWS €ival UTTO ouvexn ermmavegéTacn pe BAon Ta 10TOPIKA
dedopéva kal TTPoodOoKieS yia Ta HEANOVTIKA yeyovOTa, TTOU KpivovTal EUAOYEG OUPQWVA PE TA IoXUOVTA.

3.1 INMAVTIKEG AOYIOTIKEG EKTIMAOEIS KAl TTAPASOXES

H BAPAAZ AEBEE Ttrpofaivel g€ eKTIMAOEIG Kal TTAPAOOXEG OXETIKA PE TNV €EENIEN TWV PEAAOVTIKWV
YEYOVOTWV. Agv UTTAPYXOUV EKTIUACEIG Kal TTAPASOXEG TTOU EVEXOUV GNUAVTIKO KivOUVO va TTPOKAAETOUV
OUCIWOEIG TTPOCAPHOYEG OTIG AOYIOTIKEG Q&ieC TwV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV

OTOUG ETTOPEVOUG 12 PAVEG.

5. Evowuara mTayia

lNood o€ supw

1/1/2008
KooTog ) ekTipnon
2 WPEUPEVEG ATTOOREDEIG

AkivnT/oeIG UTTd ekTéAEON &
TTPOKATAPBOAEG
Avatréofeorn adia
Kivnon éroug 2008
YTréhoitro évapéng
MpooBnkeg

EmoTpoer ¢opou
Melwoeig

AtrooBéacig Tepiddou

AkivnT/o€ig uTTé ekTéAeon &
TTPOKATAPBOAEG
Avatréofeorn adia
31/12/2008

Kivnon éroug 2009
YTmréhoitro évapéng
MpooBnkeg

Melwoeig

AtrooBéacig Tepiddou

AkivnT/oeIG UTTd ekTéAEON &
TTPOKATAPBOAEG

AvamréoBeorn adia 31/3/2009

ZTOIXEIA ETAIPEIAZ

OIkoTTeda Kripia Metagopikda ‘ETrirAa Kai Z0voAo
Héoa €€oTAIONOG

13.144.722,76 31.821.081,88 575.946,10 3.852.450,23 49.394.200,97
-6.472.126,30  -354.296,02 -2.589.907,99 -9.416.330,31
13.144.722,76 25.348.955,58  221.650,08 1.262.542,24 39.977.870,66
56.240,69
13.144.722,76 25.348.955,58 221.650,08 1.262.542,24 40.034.111,35
13.144.722,76 25.348.955,58 221.650,08 1.262.542,24 39.977.870,66
0,00 4.221.209,27 0,00 543.070,61 4.764.279,88
-167.541,00 -138.414,11 0,00 0,00 -305.955,11
0,00 -1.021.016,04 0,00 -2.447,50 -1.023.463,54
-1.522.581,25  -58.994,56  -404.997,12 -1.986.572,93
12.977.181,76 26.888.153,45  162.655,52 1.398.168,23 41.426.158,96
56.240,69
12.977.181,76 26.888.153,45 162.655,52 1.398.168,23 41.482.399,65
12.977.181,76 26.888.153,45 162.655,52 1.398.168,23 41.426.158,96
0,00 61.727,25 0,00 13.057,13 74.784,38
0,00 0,00 0,00 0,00 0,00
0,00 -369.240,11 -11.390,10  -107.610,46 -488.240,67
12.977.181,76 26.580.640,59 151.265,42 1.303.614,90 41.012.702,67
56.240,69
12.977.181,76 26.580.640,59 151.265,42 1.303.614,90 41.068.943,36

Qg aéieg KTACEWG TWV OIKOTTEdWV Kal Twv KTIpiwv ARednkav ol eUAoyeg agieg Toug Tnv 31/12/2003 ol
oTroieg TrpoadiopioTnkav atréd ave€dptnTo ekTIUNT Kal avAABav o€ eupw 10.711.000,00 évavt TToGoU
apxikng aiag ktioewg eupw 3.334.103,74. ZTn oOuvéxela karaxwpnbnkav o1 TTPOCBAKES TTOU
TTPAYUATOTTOINONKAVY OTIG ETTOUEVES XPNOEIG.
O1 owpeupéveg ammooPEoeig Twv KTIpiwv avatrpooappooTtnkav v 31/12/2003 woTe va avtavakAouv

TNV WEEAIUN Cwn TOuG.
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Ei Twv akivATWY £X0uV eyypa@ei UTTOBAKEG KAl TIPOCNUEIWOEIG OUVOAIKOU TToooU eupw 11.866.178 yia

€€ao@AANION TPATTECIKWV dAVEIWV.

MicBwpéva TepIouciakd oTolXeia TTou TTepIAaUBAvovTal oTa TTaPATTAvVWw BACEl XPNHUATOSOTIKAG

piobwong:

lNooa o€ supw

1/1/2008

Kegahaiotroinon xpnuatodoTIkrg hiobwong
Yuoowpeupéveg amrooBéoelg 1/1/2007
KaBapn avamréoBeoTtn adia 1/1/2007

31/12/2008

Kepahaiotroinon xpnuatodoTIkg hiobwong
Juoowpeupéveg atmooBEoelg éwg 31/12/2007
KaBapn avamréocBeortn agia 31/12/2007

31/3/2009

KegpaAaiotroinon xpnuaTtodoTikAG Hiobwang
Juoowpeupéveg atmooBEoelg éwg 31/12/2008
KaBapn avamréoBeortn agia 31/3/2009

6. AUAd TTEpIOUCIOKA OTOIXEIQ

ZTOIXEIA ETAIPEIAZ

OIkOTTEd

Metagopikd ‘EmrimrAa Kai

) ) Zuvolo
péoa £omAIoHOG

Kripia

2.711.940,48 5.632.491,78 300.952,00 738.300,00 9.383.684,26

0,00

-46.960,93 -105.448,30 -406.121,99 -5658.531,22

2.711.940,48 5.585.530,85 195.503,70 332.178,01 8.825.153,04

2.711.940,48 5.632.491,78 300.952,00 738.300,00 9.383.684,26

0,00

-328.726,53 -149.772,29 -446.385,99 -924.884,81

2.711.940,48 5.303.765,25 151.179,71 291.914,01  8.458.799,45

2.711.940,48 5.632.491,78 300.952,00 738.300,00 9.383.684,26

0,00

-399.167,94 -159.318,56 -456.451,98 -1.014.938,48

2.711.940,48 5.233.323,84 141.633,44 281.848,02 8.368.745,78

1/1/2008

KboToG KTRAOEWG

>wpeupéveg atTooBEoelg
AvatréofeoTtn agia 1/1/2008
Kivnon éroug 2008
MpooBnkeg

AtrooBéoeig TTepIddou
AvatmréopBeoTtn agia 31/12/2008
Kivnon éroug 2009
MpooBrkeg

ATmrooBéoeig Trepiddou
AvatréopeoTtn asia 31/3/2009

ZTOIXEIA
ETAIPEIAZ

4.910.834,18
-2.500.185,87

2.410.648,31

128.550,00
-603.695,67

1.935.502,64

7.578,00
-151.263,90

1.791.816,74

MepihauBavovtal Kupiwg 100G TTOU KaTEBOAE n eTaipeia o€ eKPICOWTEG KATG TNV €voikiaon

KaTtaoTUATwy UTTO  Pop@r TTPOKATABOAWY (aépa)

Kal TTO0G TIOU Q@QOpouUV agieG AOYIOUIKWY

mpoypaupdTwy. H améofeon Twv TpokaTtafoAwv evoikiwv dievepyeitar pye Bdaon tn OIdpKEId TwWV
OUNBACEWY PioBwong Kal TwV AOYICHIKWYV TTPOYPAUUATWY PE ouvTeAEoTA 20%.
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7. AAAO XpNUOTOOIKOVOUIKA OTOIXEIO

MepihauBdavovTtal eyyunoeig evoikiwv, A.E.H. ka1 O.T.E.

1/1/2008
MpooBAkeg
Meiwaoeig
31/12/2008

Kivnon éroug 2009
Mpoobnkeg
Meiwaoeig

31/3/2009

8. EmrevOUOEIC OE OUYYEVEIC ETTIXEIPNTEIC

604.147,58
59.060,95
-4.844.,82
658.363,71

3.883,79
0.00
662.247,50

Agopd Tnv aio CUPPETOXAG TNG ETaipeiag, katd TmoocooTd 25%, oTo Ke@AAalio Tng veoidpubeicag

etaipeiag ALPHA MOGILANY DEVELOPMENT LTD Trou £xel €dpa Tnv MNMoAwvia.

H ouykekpipévn eTaipeia €xel WG avTIKEIMEVO TNV ayopd, TNV agioTroinan Kai TNV TTWANGN aKIVATWY.
H ev AOyw eTaipeia evOWPATWVETAI OTIG OIKOVOUIKEG KATOOTAOEIG TNG €TaIpgiag pe TN "M£Bodo Tng

KaBaprig @éong".

1/1/2008

Ayopd auppeToxng atn xpron 2008 (6.025 pepidia Twv 500 PLN = 3.012.500 PLN).
Egapuoyn 1ng "MEOOAQY THY KAGAPHY OEXHX"

Znpieg xprioswg 2008

>uvaAAayuaTIKEG BIAMOPES ATTOTIUNONG

31/12/2008

Kivnon éroug 2009

Znpieg tep16d0U

2uvaAhayuaTIKEG BlagopEg atroTiunong (€ 272.736,80 - € 189.974,47)

31/3/2009

KovdUAia mou eTnpedaBnkav atrd Tnv epapuoyr g "MeBoédou tng Kabapric ©¢ong”

Evotroinuéveg

0,00
915.266,39

-12.493,33

-189.974,47

712.798,59

-40.312,10

-82.762,33
589.724,16

ATopIKEg
OikovouIkég

KataoTtdoeig

Oik. Kat/oeig
(Mé6odog
KaBaprg
Ofong)

EtevdloeIg 0€ CUYYEVEIG ETTIXEIPACEIS 589.724,16
AtroteNéopara €ig véov 8.743.205,42
Képdn / (Znuicg) atrd ouyyeveic eTTIXEIPHOEIG -40.312,10
Képdn tmpo pdpou 849.962,82
KaBapd képdn atmd ouvexi{opeveg dpaaTnpIOTNTESG 602.964,57
Képdn petd atrd goépoug 602.964,57
Noité ouvoAikd €000a PETA aTrd POPOUG -82.762,33
2UYKEVTPWTIKA GUVOAIKG €000a PETA OTTO POPOUG 520.202,24
Képdn KaTa PETOXN OTTO CUVEXICOUEVEG DPATTNPIOTNTEG 0,051
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9. Amro@épara

2TOIXEIA ETAIPEIAZ

31/3/2009 31/12/2008
Eptropetparta 18.396.410,83 18.507.405,04
MpwTeg ka1 BondNTIKEG UAEG 451.994,16  920.141,66
‘EToIpa TTpoidvTa 3.431.523,23 2.771.858,37
Meiov: MNpoAEwelg UTTOTILACEWS -360.991,42  -345.991,42

Zuvolo 21.918.936,80 21.853.413,65

To KOOTOG Twv ATTOBEUATWY TTOU KATaXWwPERONKe wg £€€060 010 KOOTOG TTWANBEVTWY TNG TAIPIAg KATA
TNV €€eTalopevn xprion (1/1-31/03/2009) avépxeTtal o€ eupw 5.681.574,44.
To avrioToixo KovdUAI yia Tn xprion 2008 Arav eupw 6.549.585,57.

10. MeAdTec KAl AOITTEC ATTAITACEIC

ZTOIXEIA ETAIPEIAZ

31/3/2009 31/12/2008
MeAdreg 13.736.627,01 13.775.045,51
MpokataBoAég 780.127,51 463.161,03
NOITTEG ATTAITHOEIG 53.885,87 32.654,93
Meiov: MpoBAEWEIS yia ETTICQPAAEIEG -163.080,74 -148.080,74

Zuvolo 14.407.559,65 14.122.780,73

Znueiwveral Ot ammd 1o Aoyapiacud "MeAdTes" agaipolvTal o1 eKxwpnbeioeg amauThoeig ye ouupacn
"Factoring pe avaywynR" €1reidr] agopolv 0To gUVOAS TOUG ATTAITACEIS OTTO TTWANCEIS JECW TTIOTWTIKWV
KOPTWV yIa TIG OTI0iEG n eTalpeia, Oev eubUveTal META TNV €kXwpnon oe evoexOuevn N eiotrpagn,
KaBooov Tnv euBuvn avaAauBdavouv oTo OUVOAS TOUG Ol ETAIPEIEG TTICTWTIKWYV KAPTWV.

11. Tauiakd S100éociua Kal iIcoduvaua

ITOIXEIA ETAIPEIAX
31/3/2009 31/12/2008
AlaBéoiya oTo TapEgio Kal TIG TPATTECEG 200.786,43  275.491,52
BpaxutrpdBeopeg TpatredIKEG KATABEDEIG 400.801,74  744.485,91
2UuvoAo 601.588,17 1.019.977,43
12. MeTo)1KO KEQAAQIO - Ala@opd UTTEP TO APTIO
Hplvia Ap1Buoég MeToxiko
looAoyiopou METOXWV Koivég petoxég KepdAaio Ymép 10 dpTIO ZUvoAo
01/01/07  11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
31/03/07  11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
30/06/07  11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
30/09/07  11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
31/12/07  11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
31/03/08 11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
30/06/08 11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
30/09/08 11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
31/12/08 11.880.000 11.880.000 7.128.000 550.113,69 7.678.113,69
YeMda 15



BAPAAY A.EBEE ENAIAMEXEY OIKONOMIKEY KATAXTAXEIY 31.3.2009

To oUvoAo Twv ekdOBEVTWY Kolvwv peToxwy gival 11.880.000 petoxég pe ovopaoTikn agia eupw 0,60
avd petoxn. OAeg o1 ekdoBeioeg PETOXEG £XOUV £COPANBET TTANPWG.

13.KEépdn 1€ VEO Kal AOITTA aTTOOEUATIKA

ZTOIXEIA ETAIPEIAZ
31/3/2009  31/12/2008
997.500,00 997.500,00
22.455,34 22.455,34
308.305,81 308.305,81
-272.736,80 -189.974,47
9.015.942,22 8.412.977,65
10.071.466,57 9.551.264,33

TakTiKG atroBepaTikéd

Eidikd atmrobeuaTikd

AgopoAdynTa amoBepaTiké

2UVAANaYUOTIKEG BIOQPOPEG ETTEVOUCEWY € GUYYEVH ETAIPEIR EWTEPIKOU
Képdn €16 véov

Z0voAo

To TakTIKO aTTOBEPATIKO dNUIOUPYEITAI £TNCIWG PE TTOOOOTO 5% £TTi TwWv KaBapwv Kepdwv. H KpdTnon
TOU €ival UTTOXPEWTIKN PEXPI TO 1/3 TOU PETOXIKOU KEQAAQiou.

Ta ag@opoAdynTa atmoBepatik@ oxnuartifovralr amd Ta KEPON €IS VEOV Kal agopoUv KEPON Trou
atmraAAdooovTal TNG opoAoyiag epoaov dev diavéuovTal. H diavoun Toug atrogaailetal amd Tn Mevikn

2uvéAeuan Kal @OPoAoyoUVTal PE TOV IOXUOVTA KATA TO XPOVO TNG OIAVOUNG CUVTEAEDTH.

14.MpounBeuTéC KAl AOITTEC UTTOXPEWOEIC

MpounBeuTég Kai AoITTOl TNICTWTEG

EmrTayég TTAnpwTéEg

Ac@aANIOTIKOI OpYyaVIGHOI KAl AOITTEG EI0QPOPES
YTTOXPEWOEIG YIO OPOUG (TTANV POPOU £1000AUATOG)
Mepiopata TTAnpwTéa

NOITTEG UTTOXPEWOTEIG

Zuvolo

15. Adveia

MakpOTTpOOEOHEG UTTOXPEWOEIG

Adveia Tpatefwv

YTTOXPEWOEIG XPNMATOOOTIKWY PICOWaEWY
ZU0VOAO pOaKpOTTPOBec WY daveiwv

Bpaxutrp60eopEG UTTOXPEWOTEIG

Tpatredikd ddveia

BpaxutrpdBeopo pépog daveiwv Tpatrelwv
BpaxutrpoBeaueS UTTOXPEWTEIG XPNMATOOOTIKWY HICBWOEWV
20voAo BpaxutrpéBeopwy daveiwv

2UvoAo daveiwv

XeMoo 16

ZTOIXEIA ETAIPEIAZ

31/3/2009 31/12/2008
8.992.570,14 8.021.897,15
1.305.036,76 1.624.959,27

194.976,41 391.968,48
516.219,72 959.924,23

32.480,99 310.579,05
673.020,92 313.909,54

11.714.304,94

11.623.237,72

ZTOIXEIA ETAIPEIAZ

31/3/2009

31/12/2008

29.045.000,00
7.533.867,83

28.837.500,00
7.665.803,42

36.578.867,83

36.503.303,42

3.269.573,46
7.030.564,26
447.694,45

5.964.660,44
6.052.518,69
419.854,37

10.747.832,17

12.437.033,50

47.326.700,00

48.940.336,92
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- O1 uTtoXPEWOEIG XPNMOTODOTIKAG MiIoBwaonNg cival eEac@AAICPEVES e Ta MICOWPEVA evowpaTa TTayia
TA OTTOIO TTEPIEPXOVTAI OTOV eKMICOWTH o€ TEPITITWON aduvapiog Tou PICBWTA va eEo@ANTEl TIG
UTTOXPEWOEIG TOU.

Ta avwtépw "Adveia Tpatmelwv" (MakpotrpdBeopo kal BpaxutrpdBeouo Tuiua) eivalr opoAoylokd
ddvela, cival eEac@aAiopéva Pe UTTOBNKEG Kal TTPOCNUEIWOEIS OUVOAIKOU TToo0U € 11.866.178 Kkai
€KOOBNKAV XpovoAoyiKd pe TOUuG GPOUG TTOU AVAPEPOVTAI OTN CUVEXEIQ.

- 21n Xprion 2005 ekdé6nkav atré Tng BAPAAY AEBEE té00epa €vioka opoloylakd ddaveia agiog eupw

4.000.000, 3.000.000, 8.000.000 ka1 4.000.000 pe opoAoyiouxoug TIG Tpameleg [MMEIPAIQZ,
EUROBANK, EONIKH kai KYTIPOY avrigToixa.
210 opoAoyiakd ddaveio Tng Tpdmedag MNMEIPAIQY o uttoAoyIoPOg Twv TOKWV YiveTal Je €TTITOKIO euribor
TAéov 0TaBepOU TrEPIBwpiou 1,6% kai amd 27/6/2007 1,20%. Qg mrepiodol ekTOKIOUOU opicBnkav
€EANNVEG XPOVIKEG TTEPIODOI TWV OTTOIWV N TTPWTN apxilel atrd TNV nuepounvia évapéng Tou daveiou
14/6/2005. Zkotmdg TOou Oaveiou egivar N avaxpnuatoddtnon u@IoTauevwy daveiwv. TEAOG n
amotrAnpwyr] Tou daveiou Ba yivel o€ pia d6on Tmooou eupw 4.000.000 katd TV nuepounvia ANEEwg
Tou daveiou (14/6/2008). To dAvelo autd avavewdbnke Ye Toug idloug 6poug uéxpl Tnv 14/6/2011.

210 opoloyiakd ddaveio Tng EUROBANK trocou € 3.000.000 o uttoAoyIopOg Twv TOKWV YiveTal UE
emTOKIO euribor TTAéov TTo000TOU 1,40%. O TOKOG KATABAAAETAI avd Tpipnvo (TTePiodog EKTOKIOUOU)
ME TTpWTN KataBoAn Tnv 17.9.2005. H atmmotrAnpwr] Tou Ke@aAaiou Ba yiveTal TUNPOTIKA avd eEAUNVO
pe otaBepd moood € 340.000 ANV TnG TpwTng ddong Tou KaTtaBARBnke Tnv 17.6.2006 kai ATav
TToo0U € 280.000,00.

210 opoAoyiakd davelo Tng E.T.E. mooou € 8.000.000 o ekTOKIOPAG yiveTal avd €EGUNVO PE ETTITOKIO
euribor TePI6dOU €€ unvwv TTAEov TrepIBwpiou 1,50%. H atrottAnpwpn Tou Kepahaiou Ba yiveTral pe
TN ANEN kK&Be opoAoyiag Twv € 1.000.000 Tnv

23/12 k@0B¢ étoug pe TTpwTn KataBoAn Tnv 23/12/2006. ZkoT1rdg Tou daveiou gival n a) uExpl Tou TToooU
Twv € 5.000.000 ££6¢@AnCN 106TTO0NG HECOTTPOBETUNG 0YeIANG oTnv EBvIKA Tpdmela tng EAAGSOG Kal
B) péxp! TToooU Twv € 3.000.000 yia xpnuatoddTnon avaykwy Ke@aAiaiou Kivnong.

210 opoAoyiakod davelo NG Tpdmedag KYTIPOY tmooou € 4.000.000 o utroAoyIoudg Twy TOKWV YiveTal
pe emToKio euribor Afov TTEPIBwpiou 1,00%. O ekTOKIONOG yiveTal avd €¢aunvo Pe apxn Tnv
nuepounvia ékdoong Tou daveiou (13/10/2005). H amrommAnpwpurl Tou keaAaiou Ba yivel og eTTa
eCapnviaieg d6o¢ig (Trévre TTooou € 560.000 ekdoTn kai duo TTooou € 600.000) apxng yevouévng TNV
13/10/2007.

- Zmn xpnon 2006 ekdobnkav amd 1ng BAPAAXZ AEBEE T1pia opoloyiakd odveia agiag eupw
3.000.000, 1.000.000 kai 6.000.000 pe opoAoyiouxoug TIG TpdaTeCeg CITIBANK, EUROBANK Kai
MEIPAIQZ avTtioToixa.

To opohoyiakd ddvelo agiag eupw 3.000.000 eApOn atd v Tpdmea CITIBANK. O ekToKIONOG TOU
yivetal pe emtokio Euribor rpocaugnuévo e mepiBwpio 1,40% kai amd 1/7/2007 1,30% pe trepiodo
EKTOKIOMOU TO nuepoAoylakd €106 . O1 Tokol kaTtafdAlovTal avé €10G. To KeQAAaio Ba attoTTANpwoEi
oe 15 ioeg Tpiunviaieg d6oeig Ke@aAaiou pe €€6QANON TG TTPWTNG ddaong v 30/6/2006 kai NG
TeAeuTaiag Tnv 30/12/2009.

To opoMoyiakd daveio Tng EUROBANK agiag eupw 1.000.000 £xel Tepiodo €KTOKIOPOU avd TPiunvo
pe emTtokio euribor  TAéov TrepiBwpiou 0,90%. H amomAnpwpr) Tou ke@ahaiou Ba yivel oe 16
106TT00€G DOOEIG EUpw 62.500 ekAoTn pe apxn TNV 15/12/2007 kai T€Aog v 15/7/2011.

To opoloyiakd ddveio Tng Tpamefag TMEIPAIQY afiag eupw 6.000.000 éxer e€aunvn Trepiodo
ekToKIopoU (30/6 kai 31/12 kdBe €toug) pe emTokio euribor TAéov TrepIBwpiou 1,40% kai ammod
27/6/2007 1,20%. H amomAnpwur] Tou kepoAlaiou Ba yivel oe 10 emjoleg d6oeig pe apxn v
16/10/2009 ka1 T€Aog 17/10/2018.

- Z1n Xprion 2007 &kddOnkav atd tnv etaipia dUo0 opoAoyiakd ddvela agiag € 5.000.000 kai €
2.000.000 pe opoloyiouxoug TG Tpdamelegc EFG EUROBANK ERGASIAS AE. kai EAAHNIKH
TPAMEZA A.E.

O exTokiopog Tou daveiou Tng EFG EUROBANK ERGASIAS A.E.yivetai pe emrtokio Euribor
Tpoocaugnuévo pe epiBwplo 0,90% kal wg TTEPiIodOg EKTOKIOUOU €xEl OPIOBEI TO TPIUNVO, UE TTPWTN
kataBoAn Toékou Tnv 11.10.2007. H ammommAnpwur Tou ke@aAaiou Ba yivel og 21 e€aunviaieg d60¢€Ig Ye
apxn Tnv 10/7/2009 kai T€Aog Tnv 11/7/2019.

To daveio TNG EAAHNIKHE TPAIMNEZAX A.E. civail TpieToug didpkeiag. H atrorAnpwyn Tou Ke@aAaiou
Ba yivel atn AAEN TnG TpieTiag TTou gival N 17/10/2010. O exTOKIGPOG Tou daveiou yiveTal KAOe Tpiunvo
pe emrtokio EURIBOR 1piufivou mAéov trepiBwpiou 1,00%.
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- 2Tn Xpnon 2008 £kddBnke atrd Tnv eTaipia opoAoyliakd davelo TTooou € 5.000.000,00 pe opoAoylolxo
Tn FTENIKH TPAMNEZA THZ EAAAAOX A.E. O ekTOKIONOG TOU daveiou yiveTal avd TPiNNVo e ETTITOKIO
EURIBOR trpocauénuévo pe mepiBwpio 0,90% o€ 6An 1n didpkeia Tou daveiou. H ammomAnpwpun 6a
yivel o€ TTévTe (5) €Toleg dooelg TTooou € 500.000,00 o Téooepig TTpwTeG Kai 3.000.000,00 n TrépTITN.
Emiong ek®86nke opoloyiakd davelo mmoooUu € 4.000.000,00 pe opoloyiouxo tnv EMIMOPIKH
TPAIMEZA. O ekToKIONOG TOU £v Adyw daveiou yivetal ava e€dunvo pe emrokio EURIBOR e€aufvou
TTpooaugnuévo pe TrepIBwpio 0,92% oe 6An Tn didpkeia Tou daveiou. H amommAnpwpr) Ba yivel og €8
(6) 860¢IC €K TWV OTTOIWV Ol TTEVTE TTPWTEG gival 1I00TT00€EG, TToooUu € 650.000,00 kai n TeAeuTaia gival
mroooU € 750.000,00.
>1n xprion 2009 €kddBnke opoAoyiakd ddvelio TTooou € 1.500.000,00 pe opoloyiouxoug Tnv EBvIKA
TpameCa TG EAAGDOG n otroia kGAuwe 10 90% Twv opoloyiwv Kal Tnv EBvIkA Tpdmela EAAGDOG
KuTtrpou LTD n otroia k&dAuwe 10 uttéAoitmo 10%.

O exToKIONOG YiveTal avd g¢daunvo pe emtokio EURIBOR unvég, mpooauénuévo pe mreplBwpio 1%
eTnoiwg. H atrommAnpwpn Tou daveiou Ba yivel oe dekaetTd (17) pnviaieg ddoeig Twv € 90.000,00 (n
TeAeuTaia gival € 60.000,00) pe apxn Tnv3/5/2009 kai T€Aog Tnv 3/9/2010.

YTroxXpewoeig XpnUAaTodoTIKAG HioBwong

EAGxi0TEG TTANPWUEG MICBWHATWV. ITOIXEIA ETAIPEIAL
31/3/2009 31/12/2008
- Méxpi éva €10¢ 447 694,46 714.898,75
- Ao 1 éwg 5 €1n 2.208.941,53  3.318.210,32
- Metd ta 5 €1n 5.324.926,30  6.572.460,90
7.981.562,29 10.605.569,97

MeANOVTIKEG XPEWOEIG XPNUATOOIKOVOUIKOU KOOTOUG

OTIG XPNMATOOOTIKEG MIOBWOEIG.

-1.718.981,09 2.519.912,18

H TTapoloa agia Twv UTTOXPEWOEWV XPNHATOBOTIKNG HioBwong €xel wg £ENG:

31/3/2009 31/12/2008

Méxpi 1 é10¢ 653.902,44 419.854,37
Ao 1 €wg 5 €Tn 3.040.559,36 2.120.330,78
Metd Ta TTéVTE €T 6.006.081,58 5.545.472,64
9.700.543,38 8.085.657,79

16. AvaBaAAduevog @6pog E1008AUATOG

O1 avaBaAAOueveg QOPOAOYIKEG OTTAITACEIG cuuyneiovTal

ME TIG avaBaAAOPEVEG QOPOAOYIKEG

UTTOXPEWOEIS OTaV UTTAPXEl £va VOUIUO aoKNTO OIKAIWHA YIO CUUWNQPICKO Kal UTTOKEIVTAI Kal Ta 800

aTtnv idla opoAoyIkr apxn.

ITOIXEIA

ETAIPIAZ
YmoAoimro 1.1.2008 (Ymoxpéwon) -2.198.878,09
Xpewoeig /MioTwoelg xprioswg 2008 390.069,66
YmroAortro 31.12.2008 (Yroxpéwon) -1.808.808,43
Xpewaoeig /MioTwoelg xprioswg 2009 -16.412,34

YmoAortro 31.3.2009 (Ymroxpéwon)

Ta cupyn@icpéva TTood £X0UV WG €EAG:
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ENAIAMEXEY OIKONOMIKEY KATAXTAXEIY 31.3.2009

AvaBaAAopeveg POPOAOYIKEG UTTOXPEWOEIG:

AIATPAGEZ
AIAQOPEX EZOAQN ZYNOAO
ENZIQMATQN NOYETOYZ
AKINHT/SEQN | AMO3BEZHZ
1.1.2008 -4.451.071,26 34.893,38| -4.416.177,88
Xpewoelg / TIoTWOEIG OTTOTEAEOUATWY 1.060.650,41 -120.159,60 940.490,81
Xpewoelg / MioTwoelg oTa idla KepaAaia 0,00 0,00 0,00
31.12.2008 -3.390.420,85 -85.266,22| -3.475.687,07
Xpewoelg / NIoTWOoEIG ATTOTEAEOUATWY -4.597,08 4.582,51 -14,57
Xpewoelg / NioTwoelg oTa idia ke@dAaia 0,00 0,00 0,00
31.3.2009 -3.395.017,93 -80.683,71] -3.475.701,64
AvaBaAAopeveg @OpOAOYIKEG ATTAITHOEIG:
NPOBAEWH
YNOXPEQZEIE AMO MPOZONIKOY & ANGOEMATAN|  EYNOAO
XPHMAT/KEZ P OONEEL
MIZOQZEIE
1.1.2008 1.901.535,89 229.266,04 86.497,86| 2.217.299,79
Xpewoelg / TIoTWOEIG OTTOTEAEOUATWY -490.406,27 -42.715,30 -17.299,58 -550.421,15
Xpewoelg / MioTwoelg oTa idla KepaAaia 0,00 0,00 0,00 0,00
31.12.2008 1.411.129,62 186.550,74 69.198,28| 1.666.878,64
Xpewoelg / NioTWOoEI ATTOTEAEOUATWY -26.091,78 6.694,00 3.000,00 -16.397,78
Xpewoelg / MoTtwoelg oTa idla Ke@AAala 0,00 0,00 0,00
31.3.2009 1.385.037,84 193.244,74 72.198,28] 1.650.480,86
17. NpoBAéysig yia Tapoxég oToug epyalopevoug (N.2112/20)
Ta 1T00d TTOU €X0UV KaTaxwpenBei aTov IcoAoyIoud gival Ta TTapaKaTw:
ZTOIXEIA
ETAIPEIAZ
YmroAoitro utroxpéwong tnv 1.1.2008 917.064,15
KbéoTtog 1péxouocag ammaoyxoAnong 1.1 - 31.12.2008 117.991,02
XpnuoTooikovouko kéoTog 1.1 - 31.12.2008 53.575,07
AvaloyioTika k€pdn A ¢nuieg 1.1 - 31.12.2008 29.061,80
MAnpwOeioeg ammolnuiwoeig 1.1 - 31.12.2008 -229.938,34
YmroAoimro utroxpéwong 31.12.2008 887.753,70
KooTog 1péxoucag ammaoxdinong 1.1 - 31.3.2009 23.061,15
Xpnuartooikovopuiké kdéotog 1.1 - 31.3.2009 13.438,01
AvahoyioTikd k€EpdN 1) ¢nuieg 1.1 - 31.3.2009 0,00
MAnpwOeioeg amolnuiwoeig 1.1 - 31.3.2009 -18.029,14
YmoAoimro utroxpéwong 31.3.2009 906.223,72

O1 KUpIEG avaAoyYIOTIKEG TTAPASOXEG TTOU XPNOIYOTTOINONKAV £X0UV WG £EAG:
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2009 2008 2007
Mpoe€o@ANTIKO ETTITOKIO 5,8% 5,8% 4,9%
MeANovTIKEG auEnaelg pIoBwv 5% 5% 5%

18. NoITTéC HOKPOTTPOBECUEC UTTOXPEWTEIC

MepihauBaveral To amoTéAeoua (KEPDOG) TTOU TTPOEKUYWE aATTd TNV TTWANCN Kal ETTavauicbwaon akiviTou
(Sale & lease back) mou Trpayuatotroi@nke otn xprion 2007. To ev Adyw atroTéAeopua cUPQWVA PE TO
ATLXI. 16 Ba petapepbei oTa aTmoTEAECUATA XPOEWG TUNHATIKA BAael TNG dIAPKEING ThG CUPPBATEWC.

31/3/2009
MakpoT1rpdBecpo uépog 1.391.738,14
BpaxutrpoBeapo pépog 110.601,72

1.502.339,86
>UvoAIKO atroTéAeoua 1.659.025,63
MeTtagopd oTta amroteAéopata £wg 31/12/2008 -129.035,34
MeTtagopd oTa atmroteAéopaTa Tng xpriong 2009 -27.650,43
YmroAoimro 31.3.2009 1.502.339,86

19. AAAa €80da

1/1-31/3/2009  1/1-31/3/2008

MpouNBEIEG TTIOTWTIKWY KAPTWV 332.733,48 423.563,73
Evoikia kataoTnudaTwy AIaviKAg 1.462.694,91 1.088.452,19
Emegepyaaieg paaodv 743.711,45 729.730,94
‘E€oda TpooAAG Kal dlagrpiong 29.351,80 113.124,19
Noird £€0da 752.777,62 737.613,38
20volo 3.321.269,26 3.092.484,43

20. Napoyéc oe epyalOUEVOUC

1/1-31/3/2009  1/1-31/3/2008

MioBoi kal nuepopiobia 1.578.457,94 1.724.543,64
EpyodoTikég e10popES 350.111,15 373.146,44
MpoBAéwelg atronuiwong TTPOCWTTIKOU 36.499,16 43.876,39
Noitrd £€60da TTPOoWTTIKOU 40.647,22 74.401,92
20volo 2.005.715,47 2.215.968,39

21. AmooBéosic

1/1-31/3/2009 1/1-31/3/2008

KTipiwv 82.750,56 159.401,46
Eykataotdoewv o€ akivnra TpiTwv 286.489,55 220.846,18
MeTagopIKwy HETwvV 11.390,10 14.748,69
EmimAwv 107.610,46 95.376,90
AUAWV TTEPIOUCIAKWY OTOIXEIWV 151.263,90 146.953,49
20voAo 639.504,57 637.326,72
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22. XpnuUOATOOIKOVOUIKO KOOTOC — KaBapd

1/1-31/3/2009  1/1-31/3/2008

ToKol TPATTECIKWY dAVEIWY 290.140,24 248.631,52
ToKoI XPNUATODOTIKWY MICOWOEWV 75.071,45 118.585,36
Noitroi Tékol 22.761,88 24.241,87
20volo 387.973,57 391.458,75

23. D6poc £1006AUATOC

1/1-31/3/2009  1/1-31/3/2008

dbépog xprRong 205.585,91 362.652,07
AvaBaAAopuevog eopog 16.412,34 72.966,36
MpdBAewn yia 10@opEG POPOAOYIKOU EAEYXOU 25.000,00 0,00
Z0voAo 246.998,25 435.618,43
Képdn/(Znuiég) mpo @opwv 849.962,82 1.742.473,69
Aatrdaveg- 'Ecoda un avayvwpiéueva atro Tn GopoAoyIKr apxn 59.025,04 0,00
908.987,86 1.742.473,69
DSEpog uTToAOYITHEVOG e BAON I0XUOVTEG OUVTEAEDTEG 25% 25%
227.246,97 435.618,42
Alagopd atrd aAayr) cuvTeAeoTH UTTOAOYIGHOU avaBaAAduEvou
@oOpou o110 25% o€ 20% (8.722.685,39-8.617.711,05)*5% -5.248,71 0,00
MpoBAewn yia d1agopég opoAoyikou eAEyxou 25.000,00 0,00
doépol 246.998,26 435.618,42

O oTaBuiopévog @opoAoyIKOG ouvTeAeoTAG aTn xprion 2009 civar 25% OTTwg Kal OTn TTPONYoUUEVN
xprion 2008.

A6 Tnv Xprion 2010, Baoel TNG QOPOAOYIKNG VOUOBETiag, 0 GUVTEAEOTAG Ba PEIVETAI KOTA pia povada
€TNOIWG PE KATAANKTIKG TT0G00TO 20%.

24. Képdn avd JETOXA

Baoika

Ta Baoikd kEPON KaTA PeTOoXN UTTOAOYiCovTal e diaipeon Tou KEPDOUG TTOU avaAOYEI OTOUG JETOXOUG TNG
(UNTPIKAG) €TaIpiag, Pe TO OTABUIOPEVO QPIOUO TWV KOIVWV HETOXWV OTn OIGPKEID TNG TTEPIGOOU,
EEAIPOUPEVWV TWV KOIVWV HETOXWYV TTou ayopdaOnkav atréd Tn BAPAAZ AEBEE.

31/3/2009 31/3/2008
Képdn 1mou avaloyouv oToug HETOXOUG 602.964,57 1.306.855,26
21a0pIopévog HECOG apIBUOG PETOXWY (O€ XINIADEG) 11.880.000,00  11.880.000,00
Baoikd képdn kard peroxn 0,051 0,110

25. MepiopyaTta avd yeToxn

Ta pepioparta mou TTANpwOnkav otn xprion 2008 Atav moad € 1.782.000,00 (Eupw 0,15 avd petoxn).
Ooov agopd Ta pepioparta yia 1n xpron 2009 (atmd ta képdn TG xpriocwg 2008) trpoTeiveTal TTPOg TV
TakTikn evik) Zuvéleuon 1Toood eupw 166.320,00 ATol eupw 0,014 katd petoxn. To pépioPa auTd, dev
EJQAVICETAl WG UTTOXPEWON OTIG OIKOVOMIKEG KATAoTdoelg dedopévou OTI dev €xel eykplBei ammd tnv
eviKA ZuvéAeuon TWV PETOXWV.
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26. Evdexopeva

ENAIAMEXEY OIKONOMIKEY KATAXTAXEIY 31.3.2009

H BAPAAY AEBEE &ev €xel evOEXOUEVEG UTTOXPEWOEIG OE OXEON ME TPATTECES, AOITTEG EYYUAROEIG Kal
GAa Béparta TTou TTPOKUTITOUV OTa TTAdiola TNG ouviBoug dpacTnpidTNTag TNG. Agv avapévetal va
TTPOKUWOUV OUCIWOEIG ETTIRAPUVOEIG OTTO EVOEXOUEVEG UTTOXPEWOEIG EKTOG OTTO AUTEG TTOU Ava@EPOVTAI
mo KAaTw. Emiong dev avapévovrtal TTpoabeTeG TTANPWUEG, YETG TNV NUEPOMNVIG oUVTAENG QUTWY TwV
OIKOVOMIKWYV KATOOTACEWV.

H etaipia €xel eAeyxBei atmd TIG @OPOAOYIKEG apxEG WEXP! Kal TN xprion 2007. O €Aeyxog Twv XpAOEWV
2006 kai 2007 ohokAnpwbnke otnv xprion 2008 kai emPBARBNKav @Opol (€TTi AOYIOTIKWYV SIaPOPWIV)

TToooU gupw 246.031,00.

27. Asopevosig

Ke@aAalouyikég DeOUEUTEIG

Agv UTTAPYXOUV KEPOAAIOUXIKEG OATTAVEG TTOU £XOuv avaAngBei kal Ogv €xouv eKTEAEOTEI KATA TNV

nuepounvia Tou looAoyiouou.

28. Ytrepagsia

H utrepadia mpoékuywe katd Tnv ayopd Buyatpikig etaipiag otn xprion 2006. H ev Adyw BuyaTpikn
atmmoppo®AOnKke amd Tn pNTPIKA eTaipia otnv idla xprion Tou atrokThonke (2006), aAAd n utrepagia
TTOPAUEVEI WG TTEPIOUCIOKO OTOIXEIO OTN PINTPIKA UTTOKEIEVN O€ EAEyX0 TTIOAVIG OTTOUEIWONAG TNG.

Ta kaBapd Treplouciakd oToixeia Kal N utrepagia mou atmmokThBnkav katd tnv ayopd Tng BuyaTtpikrg

£XOouV WG €EAG:

-MeTpntd 120.000,00
-Aueoa KOOTN aTTOKTNONG 0,00
2UvoAIKS Tipnpa 120.000,00
Meiov: EUAoyn aéia kaBapwv TTEPIOUCIOKWY OTOIXEIWV TTOU ATTOKTHONKavV -113.040,28
Ymrepadia 233.040,28
Meiov: Atropciwon utrepagiog otn xpron 2008 -150.000,00

Atropgiwon utrepagiag atn xpron 2009 -20.000,00
YtroAoitro 31/3/2009 63.040,28

Ta mTepIouaiakd aTOIXEIa KAl Ol UTTOXPEWAOEIG TTOU UTTAPXAV KATA TNV ATTOKTNON ATAV TA £EAG:

EUAoyn agia AoyioTiKA adia
Evowparta mayia 599.143,20 599.143,20
AMN\Q XPNUATOOIKOVOUIKA OTOIXEIO 51.907,61 51.907,61
AvaBaA\OpEVEG POPOAOYIKEG OTTAITHOEIG 18.597,02 18.597,02
AtroBéuarta 406.371,20 406.371,20
MeAdTeg 682.659,91 682.659,91
NOITTEG aTTAITHOEIG 25.057,85 25.057,85
MpokaTaBoAég 6.483,98 6.483,98
Tapiokd diabBéoipa kar IcodUvaua 171.337,97 171.337,97
MpopunBeuTéQ KAl AOITTEG UTTOXPEWTEIG -2.071.527,26 -2.071.527,26
Tpéxwv @OPOGg E1I008AUATOG -3.071,76 -3.071,76
KaBapd trepiouciakd oToixEia -113.040,28 -113.040,28
Aikaiwpara yeiowniag (0%) 0,00 0,00
KabBapd mepiouciaka oToixeia mou amokTiénkav -113.040,28 -113.040,28
Tiynua ayopdg og peTpnTd 120.000,00
Tauiakd diabéaipa kai 1I00dUvapua BuyaTpikAg TTOU aTTOKTABNKAV 171.337,97
Tauiakn i0pon arré v amméKTnon -51.337,97
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H aéia Tng utrepatiag OTTwg TTPOKUTITEI ATTO TNV TTI0 TTAVW avAAuon €xel JelwBei (atTopgiwon) yéExpl TNV
31/3/2009 katd 11006 € 170.000,00 pe peTrapopd oTa amoTeAéopara, €TeIdr KpiBnke atmd Tnv etaipeia
6T n kaBapr) AoyioTIKA aia Twv TIEPIOUCIOKWY OTOIXEIWV TnNG amoppo®ndeicag BuyaTpikAg,
mepIAapBavopévng Kal NG utrepagiag, Tou ekAapBdavovtal wg 1d1aiTEpn Hovada dnuIoupyiag TAPIaKWY
pOowWV, UTTEPRaivouv TO aVOKTACIYO TTOCO TNG. ZTIG TTEPITITWOEIG AUTEG oUPpwva pe To AMXA 3 Tpwrta
MEIVETaI N uTTEPaCia.

29. ZuvaAAayéc ue ouvdoedeuéva HEpn

(B) AuoiBég AioikntikoU ZuuBouliou

21N Trepiodo 1/1 - 31/3/2009 dev d6BNKav apoiBEG ata PEAN Tou AloIKNTIKOU ZupuBouAiou.

(v) AuoiBéc Aisubuvrwy

O1 apoifég kal o ouvaAAayEG TwV BIEUBUVTIKWY OTEAEXWV yia Tnv TTepiodo 1/1/2009 éwg 31/3/2009
avjiABav a1o mood Twv € 100.726,19

O1 amraitioeig £vavt diIeuBuvTIKWY oTeAexwv avépyovTtav Tnv 31/3/2009 oto TTood Twyv € 196.265,65.

30. AvaAuTikéC AOVIOTIKEC EKTIMNOEIC

30.1 Q@éAipeg (wég TWV KTIPiWV Kal EEO0TTAIOCNOG oUyXpovNg TEXVOAoyiag

H &ioiknon 1ng BAPAAY AEBEE trpoodiopilel TIG eKTIMWHPEVEG WPENIPEG CWEG KAl TIG UTTOAEIMPATIKEG
agieg Twv akivATwy. Agv avapévovtal onUAvTIKEG aAAQYEG OTa OTOIXEIQ QUTE OTO AUECO PEAAOV.

31. [eyovOTa PYETA TNV NUEPOMUNVIO TOU ICOAOYIOHUOU

Aev ouvéBnoav afidhoya yeyovoTa PETA TNV NUEPOMPNVIG TOU I00AOYIGHOU TTOU va €TTNPEACOVTAl Ol TTIO
TTAVW OIKOVOUIKEG KATAOTACEIG.

Abnva, 25 Madiou 2009

O MNPOEAPOZ TOY A.Z. O OIKONOMIKOZ AIEYOYNTHZ H MPOIZTAMENH AOTIZTHPIOY
KAI AIEYOYNQN ZYMBOYAOZ KAl MEAOZ TOY A.Z.
OEOAQPOZ K. BAPAAZ MIXAHA I. MOYKAZ KPYZTAAAIA TZANH
A.A.T. M-073924 A.A.T. AE-049820 AP. AA. O.E.E. 0020928
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