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OMIAOZ

ETAIPEIA

30/9/2009

31/12/2008

30/9/2009

31/12/2008

ENEPIHTIKO

Mn KuKAo@opoUVTa TTEPIOUCIAKA
oToIxEia

77.974.914,62

74.839.473,11

93.009.002,05

94.357.360,65

Evowpara mayia 40.202.724,96 43.733.650,40 33.874.862,74 38.025.807,71
Aula TTEPIOUCIOKA aTOIXEIO 6.117.714,96 1.796.756,95 4.471.756,90 71.207,39
YTepagia eTiXEIPAoEWS 5.973.968,33 6.082.525,83
AvaBaA\OuEVES POPOAOYIKEG ATTAITATEI

P HEVES POPOROYIKES oes 2.550.381,03 2.224.181,03 1.712.359,81 1.806.464,72

Emevdloeig oe BuyaTtpikéG ,OUYYEVEIG
ETTIXEIPNOEIG

22.341.824,32

19.490.416,89

52.451.870,53

53.304.972,35

NOITTEG HAKPOTTPOBETUEG ATTAITATEIG 788.301,03 1.511.942,01 498.152,07 1.148.908,48
KukAo@opoUvTa TrepIouaiakd

oToIxeia 138.877.720,42 154.199.010,24 75.296.068,62 88.665.160,58
AmroBépata 38.643.453,41 44.954.118,95 18.285.725,74 21.891.547,63
Atraitioeig atro TTeAATEG 69.923.782,17 73.312.724,26 41.059.064,94 42.988.981,51
NoITTéG aTTaITAOEIg 5.003.009,43 6.054.920,21 3.533.376,61 4.209.784,70
Tapeloka diabéoipa 18.454.471,52 23.160.007,71 7.157.801,70 14.471.653,57
Xpedypagpa 6.520.550,00 5.972.453,00 5.160.500,00 4.919.100,00
MeTtaBartikoi Aoy. evepy. 332.453,89 744.786,11 99.599,63 184.093,17
Zuvolo Evepynrikou 216.852.635,04 229.038.483,35 168.305.070,67 183.022.521,23
IAIA KEQAANAIA

Meroxwv Tng MnTpIKAG:

MeToxIKO KepdAalo 59.060.447,60 59.060.447,60 59.060.447,60 59.060.447,60

ATTOBEATIKO UTTEP TO GPTIO:

39.252.195,98

39.252.195,98

39.252.195,98

39.252.195,98

ATtroBepaTika

-14.840.406,10

-12.241.635,30

-13.985.274,86

-11.299.975,40

Képon (Cnui€g) €16 véov

28.629.275,15

18.706.144,33

-31.515.417,41

-32.744.807,32

Meioyneiag:

4.291,84

2.107,57

0,00

0,00

Z0voAo I5iwv KepaAaiwv

112.105.804,47

104.779.260,18

52.811.951,31

54.267.860,86

YNOXPEQZEIZ

MakpoTrpOBeoHEG UTTOXPEWTEIG

33.286.681,59

23.065.449,22

32.066.459,32

20.847.062,20

Adveia

29.000.000,00

18.250.000,00

29.000.000,00

17.000.000,00

AvaBaA\éueveg @opoAoyIKEG

UTTOXPEWOEIC 0,00 48.095,79 0,00 0,00
MpoBAEYEIS yIa TTAPOXES OTOUG
EPYOACOUEVOUG HIETA TNV ££000 OTTS TNV 1.696.595,09 1.696.595,09 1.641.233,00 1.641.233,00
uTTNpETia
MpoBAEWEIC Kal AOITTEC HOKPOTTPOBETUE

poBACyeis s HaxpoTe s 2.590.086,50 3.070.758,34 1.425.226,32 2.205.829,20

UTTOXPEWOEIG

Bpaxutrp60eouEg UTTOXPEWTEIG

71.460.148,99

101.193.773,95

83.426.660,04

107.907.598,17

MpounBeuTtég

29.271.960,46

44.386.535,61

19.609.424,65

29.502.679,74

NOITTEG UTTOXPEWOTEIG 2.793.899,32 2.709.131,03 34.541.839,14 35.036.609,15
d0Opog €100dAPATOG Kal AoITToi ool
TARPWTEO! 3.408.271,14 4.138.364,31 1.478.462,68 2.180.153,36
Adveia 30.650.000,00 46.671.255,93 27.500.000,00 40.500.000,00
MetaBarikoi Aoy. TranTikou 5.336.018,06 3.288.487,07 296.933,57 688.155,92
Z0volo I5iwv KepaAaiwv Kai

216.852.635,04 229.038.483,35 168.305.070,67 183.022.521,23

YToxXpewoewv
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2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

OMIAOZ

ETAIPEIA

1/1-30/09/2009

1/1-30/09/2008

1/07-
30/09/2009

1/07-
30/09/2008

1M-
30/09/2009

M-
30/09/2008

1/07-
30/09/2009

1/07-
30/09/2008

‘Ecoda

158.502.813,94

190.703.594,30

51.987.819,60

64.967.218,13

75.270.756,61

95.512.465,55

23.031.697,86

28.768.211,71

KéoTog TTwAoewy

79.455.472,51

92.836.111,02

25.643.662,02

32.332.960,08

39.929.550,62

49.379.640,66

13.031.860,41

15.980.149,51

MikTd kKEPON

uNTPIKAG YIa TNV
mepiodo

) 79.047.341,43 | 97.867.483,28 | 26.344.157,58 | 32.634.258,05 | 35.341.205,99 | 46.132.824,89 | 9.999.837,45 | 12.788.062,20
EKMETOAAEUOEWG

AMa égoda 5.049.112,20 6.261.014,68 -325.603,40 730.023,55 | 1.470.880,24 | 1.550.547,12 | 412.614,19 644.051,34
EKMETAAEUTEWG

Efffp?;g?”“mg 10.071.450,98 | 10.912.032,84 | 3.243.148,71 | 4.099.48588 | 5.000.914,74 | 6.201.204,10 | 1.581.831,75 | 8.842.874,18
52%22 E"(fj';"”pv"’g 57.973.808,30 | 66.803.318,95 | 17.637.291,92 | 21.488.826,92 | 27.318.049,75 | 31.090.249,93 | 7.332.472,80 | 2.572.099,55
Képon 16.051.194,35 | 26.413.14617 | 5.138.113,55 | 7.775.968,80 | 4.493.121,74 | 10.391.917,98 | 1.498.147,09 | 2.017.139,81
EKMETAOAAEUOEWG

XpnpaTooIKOVoLIKG -1.495.337,20 481.726,57 -475.769,20 -496.287,59 | -1.626.827,63 -325.181,01 | -505.519,45 -645.541,75
£00d00-£€00a

KépSo Tpo POpwY 14.555.857,15 | 26.894.872,74 | 4.662.344,35 | 7.279.681,21 | 2.866.294,11 | 10.066.736,97 | 992.627,64 1.371.598,06
®6poc EI0oBAaTOC * 2.882.059,72 4.518.816,89 922.267,21 | 1.065.142,52 587.226,32 | 1.217.920,39 | 398.308,00 162.505,52
AvaBaMopevor gopor 94.104,91 838.926,98 55.478,21 0,00 94.104,91 838.926,98 | 55.478,21 0,00
KépBog perd Tnv 11.579.692,52 | 21.537.128,87 | 3.684.508,93 | 6.214.538,69 | 2.184.962,88 | 8.009.889,60 | 538.841,43 1.209.092,54
agaipeon @oépou

MeToyoue T prpikric | 11-577.50825 |  21536.261,30 | 3.684.83570 | 6.215.104,65 | 2184.962,88 | 8.009.889,60 | 538.841,43 1.209.092,54
Aikaiiuara 2.184,27 867,57 -236,77 -565,96 0,00 0,00 0,00
peloyngiag

Aoitrd cuvoAika

#0080 pETG OTTO 408.428,86 304.795,47 | 1.250.166,49 -621.445,95 | 1.020.704,67 -781.994,33 | -165.650,00 -964.170,00
@6poug (B) *

ZUYKEVTPWTIKG

OUVOAIKG £0080 peté | 11.988.121,38 | 21.841.924,34 | 4.934.76542 | 5.593.092,74 | 3.205.667,55 | 7.227.89527 | 373.191,43 244.922,54
ammé @époug (A)+(B)

IS10KTATES PNTPIKAC 11.985.937,11 | 21.841.056,77 | 4.935.002,19 | 5.593.658,70 - - - -
Aikaibpara 2.184,27 867,57 -236,77 -565,96 - - N B
pelown@iag

Képdn kard peToxn

Trou avaAoyouv

OTOUG HETOXOUS TNG 0,3019 0,5616 0,0961 0,1621 0,0570 0,2089 0,0141 0,0316
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Alagopd .
" Atro0gpaTIKO .
. atoé ékdoon . YtmoAoimro .
. . MeToxik6 . Avatrpoocapuoywv , Aikaiwpara .
Mood xpRiong 2008 . HETOXWV . KEPSWV . Z0voho
KepdAaio . Kal Aoird . HElowngiog
UTTép TO . {nuIv

. aTToBEMATIKA

dptio
Yméhormro Ty 1n 59.060.447,60 | 39.252.195,98 -3.037.785,22 | 6.293.422,99 | -140.435,61 | 101.427.845,74
lavouapiou 2008
>uvaAAaypaTIKEG BIOPOPEG -4.514.360,41 0,00 -4.514.360,41
MepiouaTa -6.519.659,80 -6.519.659,80
KaBapo képdog xpriong 25.386.210,92 -3.279,97 25.382.930,95
Awabéoipa mpog moAnon 468520567 | -13.911,64 14.699.117,31
XPNHUOTOOIKOVOUIKG OTOIXEIG
Ks(pa)\cxlm'ro!r]or] 0,00
QATTOBEPATIKWV
AT6 TpoTIAnPLLIN $OpoU 0,00 35.979,24 35.979,24
€l00druaTog
AUEnon peTOoXIKOU Ke@aAaiou 0,00 0,00 0,00
Ayopd iBlwv PETOXWV 0,00 0,00 0,00
ATroTeEAEOUATA IBIWV PETOXWV -6.480.181,38 0,00 -6.480.181,38
KaBapo ei106dnpa atreuBeiag
KATaXwpnuEvo oTnv Kabapn 0,00 0,00
B¢éon
Stock option 0,00 0,00
Alaypa@n SIKAIWUETWY
pelowngia Adyw e¢ayopdg Tou 0,00 145.823,15 145.823,15
TT0000TOU
Metagopd oe ammoBepatikG 0,00 1.961.536,97 | -1.961.536,97 0,00 0,00
amé kEpdn €1g vEov

0,00
YtmoAoitro tng 31
AEKEMBPIOY 2008 59.060.447,60 | 39.252.195,98 -12.241.635,30 | 18.706.144,33 2.107,57 104.779.260,18
yoopormo TV T lavoudpiou | 59.060.447,60 | 39.252.195,98 12.241.635,30 | 18.706.144,33 |  2.107,57 | 104.779.260,18
ZUVOAQYUOTIKEG DIAPOPES -698.804,46 0,00 -698.804,46
MepiouaTa -1.150.528,20 -1.150.528,20
KaBapo képdog xpriong 11.577.508,25 2.184,27 11.579.692,52
Awabéoipa mpog ToAnon 819.233,33 0,00 819.233,33
XPNHUOTOOIKOVOUIKG OTOIXEID
Ks(pa)\cxlm'ro!r]or] 0,00
QATTOBEPATIKWV
A6 potAnpwi 6pou 0,00 0,00 0,00
€l00druaTog
AUgnon peToXIKOU Ke@aAaiou 0,00 0,00 0,00
Ayopd 18wV JETOXWY -3.511.048,90 0,00 0,00 -3.511.048,90
ATroTeEAEOUATA IBIWV PETOXWV 0,00 0,00 0,00
KaBapo ei106dnpa atreuBeiag
KATaXwpnuEVo oTnv Kabapn 0,00 0,00
B¢éon
Stock option 288.000,00 288.000,00
Alaypa@n SIKAIWUETWY
pelowniag Aoyw e§ayopdg 0,00 0,00 0,00
TOU TT0000TOU
MeTagopa aTm6 ammodepaTikG 0,00 -194.955,23 194.955,23 0,00 0,00
og KEPON €I vEov
0,00

YméAortro tng 30 59.060.447,60 | 39.252.195,98 -14.840.406,10 | 28.629.275,15 429184 | 112.105.804,47

ZENTEMBPIOY 2009
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQON TMEPIOAOY THZ ETAIPEIAZ

Alagpopd amrd

AtroBepaTikd

o MeToxik6 €kdoon Avatrpocapuoywyv Y1T('))\O'ITI'0 Aikaiwpata .
Mood xpriong 2008 Keod ., . . KePSWV . Xdvolo
£@aAaio HETOXWV UTTEP Kal Aoird . HEloyn@iag
TO APTIO ATTOBEMATIKA $nuiov
YmoAoimro v 1n
lavouapiou 2008 59.060.447,60 39.252.195,98 -3.037.785,22 | -31.463.422,08 0,00 | 63.811.436,28
Mepiouara -6.519.659,80 -6.519.659,80
KaBapd képdog xpriong 7.199.811,53 7.199.811,53
AlaBéaipa Tpog TTWANGn
XPNUATOOIKOVOUIKG GTOIXEIa -3.743.545,77 -3.743.545,77
KegaAalotroinon
QATTOBEPATIKWV
‘E€oda augnong peToxIKoU
KEQAAQiou 0,00 0,00
AUgnon petoxikou
KeQaAgiou 0,00 0,00 0,00
AmroteAéopaTa 1Biwv
UETOXWV -6.480.181,38 0,00 -6.480.181,38
KaBapé €106dnua
aTTeuBeiag KaTaxwpnuévo
oTtnv kaBapr) Béon 0,00 0,00
Stock options 0,00 0,00
MeTa@opd o€ aTToBEUaTIKG
a1d kEpON €IG véov 0,00 1.961.536,97 -1.961.536,97 0,00
YméAortro Tng 31
AEKEMBPIOY 2008 59.060.447,60 39.252.195,98 -11.299.975,40 | -32.744.807,32 0,00 | 54.267.860,86
YmoAoimro Tnv 1n
lavouapiou 2009 59.060.447,60 39.252.195,98 -11.299.975,40 | -32.744.807,32 0,00 | 54.267.860,86
Mepiopata -1.150.528,20 -1.150.528,20
KaBapéd kéEpdog xpriong 2.184.962,88 2.184.962,88
AlaBéaipa Tpog TTWwANGn
XPNHATOOIKOVOUIKA GTOIXEIa 732.704,67 732.704,67
KegaAalotroinon
ATTOBEPATIKWV
‘E€oda augnong peToxIKoU
KeQaAgiou 0,00 0,00
AUgnon petoxikou
KeQaAaiou 0,00 0,00 0,00
AmroteAéopaTa 1Biwv
UETOXWV -3.511.048,90 0,00 -3.511.048,90
KaBapé €106dnua
aTreuBEiag Katayxwpnuévo
oTnv kaBapr) Béan 0,00 0,00
Stock options 288.000,00 288.000,00
MeTagopd atd
aTToBepaTIKG o€ KEPDN €IG
véov 0,00 -194.955,23 194.955,23 0,00
YmoAoitro tng 30
YENTEMBPIOY 2009 59.060.447,60 39.252.195,98 -13.985.274,86 | -31.515.417,41 0,00 | 52.811.951,31
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KATAZTAZH TAMEIAKQN POQN

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

(Ta TTo0d €ival ekppacpuéva o€ Eupw) O OMIANOZX H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/09/2009 30/09/2008 30/09/2009 30/09/2008

TAMEIAKEZ POEX AEITOYPIIKQON
APAZTHPIOTHTON
Képdn 1mmpo pdpwv 14.555.857,15 26.894.872,74 2.866.294,11 | 10.066.736,97
Mpoocappoyég yia:
ATT00B£0EIg TTayiwV OTOIXEIWV 2.753.381,12 2.923.170,50 1.713.867,04 1.726.791,16
MpoBAsweig 0,00 0,00 0,00 0,00
SuvaAaypaTikEG S1apopEg 236.694,00 -125.257,00 -343.603,59 -78.881,51
AmoreAéopiara (£003a, £605a, kEpaN, nHieg) 437141573 |  -8.362.123,29 436.587,91 | -2.799.215,05
£TTEVOUTIKAG 6paoTnPIOTNTAG
XpewaTikoi T0Kol & ouvaer £€oda 2.028.760,00 3.227.547,00 2.425.504,79 3.192.902,03
MoTwTtikoi TéKOI 0,00 0,00 0,00 0,00
Képdn atréd mwAnon mayiwv 0,00 0,00 0,00 0,00
MA€ov / peiov TTPOCapPPOYEG Yia HETABOAEG

. AN 0,00 0,00
Aoyaploopwy Ke@aAaiou Kivnong
Meiwon / (a0gnon) atmofeudTwy 6.310.665,54 -8.283.991,67 3.605.821,89 1.129.562,52
Meiwon / (ab&non) amaITioEwyv 5.569.726,35 -6.368.031,49 3.403.836,60 | -10.197.486,67
Augnon / (ueiwan) uTroxpewoewy (mAnv -13.044.387,50 3.268.522,08 | -12.076.445,03 | 10.694.876,36
TPATTECWV)
Meiov:
XpewaTikoi Tokol & ouva@r| £€£0da kataBAnuéva -1.236.750,61 -2.446.791,04 -1.662.196,40 -2.435.828,07
KartaBAnuévol dpol -2.444.802,25 -4.600.176,52 -815.940,36 | -2.396.253,33
KAGAPEZ EIZPOEZ (EKPOEY)
AEITOYPFIKQN APASTHPIOTHTON (a) 10.357.728,08 6.127.741,31 -1.319.448,86 8.903.204,41
TAMEIAKEX POEX EMENAYTIKQN
APAITHPIOTHTON
ATIOKTNON BUYATPIKWY, GUYYEVIY, KOVOTIPAgILV 447.487,11 -6.574.640,21 1.373.266,35 916.784,65
KAl AOITTWV ETTEVOUCEWV
Ayopd evowparwy & GuAwv Trayiwy -4.031.478,20 -4.911.830,27 -2.182.084,93 | -3.017.792,44
TTEPIOUCIOKWY OTOIXEIWV
EI0TTpGEEIG ATT6 TWANGEIG EVOWpaTwy & QUAWY 136.799,14 4.198.282,48 1172,92 | 3.776.952,04
TTOYiWV TTEPIOUCIAKWY OTOIXEIWV
Tokol eloTTpaxBévTeg 334.366,00 689.108,19 21.447,05 36.949,64
Mepiouata eigrpaxBévia 374.210,74 5.427.914 .41 342.504,67 497.023,85
KAGAPEZ EIZPOEZ (EKPOEY)
EMENAYTIKQN APAZTHPIOTHTON (B) -2.738.615,21 -1.171.165,40 -443.693,94 2.209.917,74
XPHMATOAOTIKEZ APAXTHPIOTHTEX
Eiorpdéeig ammé avgnon petoxikou Kepalaiou 0,00 0,00 0,00 0,00

Eiomrpdéeig amo ekdobévTa / avaAngBévTa davela

10.750.000,00

43.874.099,18

12.000.000,00

40.500.000,00

E€opAioeig daveiwv

-16.021.255,93

-60.561.510,00

-13.000.000,00

-60.500.000,00

‘E¢oda augnong peToxIkoU Ke@aAaiou 0,00 0,00 0,00 0,00
Mepiouata TTAnpwOEvTa -1.039.660,17 -6.517.893,21 -1.039.660,17 | -6.517.541,05
MANPWHEG yIa ayopd IBiwV JETOXWY -3.511.048,90 -1.348.743,42 -3.511.048,90 | -1.348.74342
e e e e T O THTON " 9.821.965,00 | -24.554.047.45 |  -5.550.709.07 | -27.866.284,47
Emidpaon cuvaayuaTikiv 510@opev Adyw -2.502.684,05 -968.218,66 0,00 0,00
METAQPOONG O€ euro

AUgnon / (peiwon) dlabegipwy (a+p+y) -2.202.852,14 -19.597.471,53 -7.313.851,87 | -16.753.162,32

Tapelakd d1abéoipa & 1I0080vapa Evapéng
mePI6dou

23.160.007.71

43.165.272.,60

14.471.653,57

29.256.819,24

TAMEIAKA AIAGEZIMA & IZOAYNAMA
AH=HZ NEPIOAQOY

18.454.471,52

22.599.582,41

7.157.801,70

12.503.656,92
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1. ZHMEIQZEIZ EMNI TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

Fevikég TTAnpOPOPiES yIa TOV OHIAO

11 Heraipeia
H I'p. Zapdaving ABEE (etaipeia) €xel TNV VOUIKN MOP®A AvVWVUUNG €TAIPEIOG Kal €ival n
MNTPIKA Taipgia Tou odiAou Mp. Zapaving ABEE (o 6uiAog).

H £€dpa Tng etaipeiog Bpioketal otn 066 Apapouaiou — Xalavdpiou 26, Mapoual otnv EAAGSQ.

Ekei BpiokovTal Kal Ta KEVTPIKA ypaPEia TNG ETAIPEING.

O1 petoxég G Mp. Zapdving ABEE eival eionypéveg otnv kUpla ayopd Tou XpnuaTioTrplou
ABnvwv, atnv katnyopia MeydAng Ke@aAaiotroinong.

10



V4
{
«

N\
SARANTIS

1.2 Aopn Tou opilou

O1 eTaipeieg ToUu opiAou ol

KATaoTAoEIg, eival ol €ENG:

otroieg  TrepIAauavovral

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

OTIG EVOTTOINUEVEG  OIKOVOMIKEG

MnozosTO [1{e}xe}3 {o)
ETAIPEIA EAPA AMEZHZ EMMEZHZ | ZYNOAO %
TYMMETOXHZ | ZYMMETOXHE —ArTie=s
ME®OAOZX NMAHPOYZ ENOMOIHZHEZ
VENTURES AE EAAAAA 88,66% 0,00% 88,66% 2007-2008
SARANTIS ANADOL SA TOYPKIA 99,98% 0,00% 99,98% 2005-2008
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% 2006-2008
SARANTIS BULGARIA L.T.D BOYAIAPIA 0,00% 100,00% 100,00% 2008
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2008
ELMI PRODFARM S.R.L POYMANIA 0,00% 100,00% 100,00% -
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2008
SARANTIS BELGRADE D.0.0 SEPBIA 0,00% 100,00% 100,00% 2008
SARANTIS SKOPJE D.O.0 TKOMIA 0,00% 100,00% 100,00% 2008
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% 2008
SARANTIS CZECH REPUBLIC sro TSEXIA 0,00% 100,00% 100,00% 2008
TRADE 90 L.T.D OYITAPIA 0,00% 100,00% 100,00% -
GR SARANTIS CYPRUS L.T.D KYMPOZ 100,00% 0,00% 100,00% -
VENUS S.A AOY=EMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAAAAA 0,00% 100,00% 100,00% 2007-2008
ZETAFIN LTD KYNPOS 0,00% 100,00% 100,00% 2002-2008
ZETA COSMETICS L.T.D KYMNPOS 0,00% 100,00% 100,00% 2002-2008
WALDECK L.T.D KYMPOZX 0,00% 100,00% 100,00% 2006-2008
SAREAST L.T.D KYNPOZ 0,00% 100,00% 100,00% 2006-2008
SARANTIS RUSSIA PQSIA 0,00% 100,00% 100,00% 2006-2008
ME®OAOX ANAAOTIKHE ENOMNOIHEHE
K.OEOAQPIAHX AE EAAAAA 50,00% 0,00% 50,00% 2007-2008
OTO TOP EOOD BOYATAPIA 0,00% 25,50% 25,50% 2008
ME®OAOX KAOGAPHX OEZHX
ELCA COSMETICS LTD KYNPOS 0,00% 49,00% 49,00% 2001-2008
ESTEE LAUDER HELLAS AE EAAAAA 0,00% 49,00% 49,00% 2007-2008
ESTEE LAUDER BULGARIA BOYAIAPIA 0,00% 49,00% 49,00% 2001-2008
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2008

2nueiwon:

Katd tnv didpkeia Tou B’ 1piprvou Tou 2009 n BuyatpikA etaipeia Trade 90 Tpoxwpnoe atnv

atmoppdéenon NG Buyartpikng Sarantis Hungary Kft kaBwg emiong mpayparoTroidnke Kai

petaBifaon tou 30% Tng Buyatpikng etaipeiag Sarantis Skopje amd v Buyatpikrp GR.

Sarantis Cyprus Ltd otn Buyarpikj Sarantis Belgrade DOO.
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1.3  AvrTikegipevo dpaoTnpiéTnTag
O 6pIAog dpaCTNEIOTIOIEITAlI OTNV  TTAPAYWYN KAl EUTTOPIA KOAAUVTIKWY €10WV, €I0WV OIKIAKNG

XProng, TTapa@aPPAKEUTIKWY EI0WV Kal EI0WV a{ECOUAP QUTOKIVITWV.

O1 KUpIeG dPaOTNPIGTNTEG TOU OUiAoU Sev £xouv aAAAEEl aTTO TOV TTPONYOUNEVO XPOVO.
2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAXTAZEQN

21 Zuppdpewon pe Ta AMXM

O1 evoTroINUEVEG KOl OTOMIKEG OIKOVOUIKEG KaTaoTdoelg NG «MP.XAPANTHZ A.B.E.E.» civa
oupewveg Pe Ta Aiebvn Mpdtutta Xpnuatooikovouikng MAnpo@dépnong (AMXI) ta otroia
€xouv €kdoBei ammd tnv Emrtpot) AieBvwov AoyioTikwyv lMNpotimmwyv (IASB), kabwg kar Twv
EPUNVEIWV TOUG, Ol OTTOIEG €xoUV €kd0BEi atrd Tnv EmTpott Epunveiag MNpotuttwy (IFRIC) Tng

IASB kal Ta oTroia £€xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwon.

2.2 Badon katdptiong Twv OIKovouikKwv KaTtaoTdoswyv

O1 gvoTToiNPéVEG Kal aTOUIKEG OIKOVOUIKEG KaTaoTdoelg TG «P.ZXAPANTHZ A.B.E.E.» éxouv
ouvtaxBei ye Baon tnv apxn TG ouvéXiong TG dpacTnPIOTNTAG (going concern) Kal TNV apxn
TOU I0TOPIKOU KOOTOUG, OTTWG QUTA TPOTTOTIOIEITAI ME TNV QVATTPOCAPMUOYH OPICHEVWYV

OTOIXEIWV TOU EVEPYNTIKOU Kal TOu TTadnTIKOU.

2nueiwon: Ta AGyoug CuyKpIoIUOTATAG OPICHEVA KOVOUAIO TNG €vOTToINuéVNG KATAOTAONG
TAMEIOKWY  powv Tng Trepiddou  01/01/2008 £wg 30/09/2008 avaragivourbnkav.
JUYKEKPIYEVA, KOVOUAI  Uwoug -968.218,66 cupwy METAQEPBNKE ammd TNV YPAUMN
«(Meiwon)/Adgnon uttoXpewoewv (TTANV TPATTECWV)» TWV AEITOUPYIKWY dpACTNPIOTATWY OTNV

ypauun «Etidpacn cuvaAAaypatikwv dia@opwv AGyw UETAPPAONG O€ EUPW».

2.3 'Eykpion Twv Oikovouikwy Kataotdoswyv

O1 evlIGUETEG €EVOTIOINUEVEG OIKOVOUIKEG KATAOTAOEIG €xouv eykpiBei atrd 10 AloknTiKO
2upBouUAIo TnG eTalpeiag aTig 19/11/2009.

24 KaAutrtépevn mepiodog

O1 TTapouceg evOIAUEDEG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIS TTEPIAAUBAvouV  TIG
OIKOVOMIKEG KaTaoTaoelg NG «P.XAPANTHY A.B.E.E.» «kai Twv BuyaTpiKWwy TNG, TTOU Padi
ava@épovTal wg ORINOG Kal KAAUTITouV TNV Trepiodo até v 1" lavouapiou 2009 £wg Kail TV
30" ZemrrepBpiou 2009.

2.5 Mapouciaon Twv Oikovouikwv Kataotdoewv

O1 TTapoUcEeS OIKOVOUIKEG KATAOTACEIS TTapouaidfovtal o€ €, TO OTT0io €ival TO A€ITOUPYIKO
VOUIONA TOU opiAou, dnAadr TO VOUIOHUO TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, OTO

OTTOIO AEITOUPYEI N UNTPIKN ETAIPEIA.
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2.6 ZnpavTikég Kpioe€lg Kal EKTIMACEIG TNG Aloiknong

H katdption Twv Oikovouikwy Kataotdoewv oupgwva e Aiebvh AoyioTika MpdTtutra atraitei
TNV OIEVEPYEIQ EKTIMNCEWY, KPIOEWV Kal TTApadoxXwVv, TToU €EVOEXETAI VO ETTNPEAOOUV Ta
AoyIOTIK& UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY Kal TIG ATTAITOUUEVES
YVWOTOTIOIACEIG YIO EVOEXOUEVEG ATTAITHOEIG KAl UTTOXPEWOEIG KABWG Kal TO UWOG TwV £000WV

Kal €§00WV TTOU avayvwpioTnKav.

H xpAon emapkoug TAnpo@dépnong Kal n €QOPUOYr UTTOKEIUEVIKAG KpPiong atToTeAolv
avoTTOOTIOOTA  OTOIXEIQ yIa TNV OIEVEPYEID EKTIMACEWY O QATTOTIMACEIG TTEPIOUCIOKWY
OTOIXEIWV, UTTOXPEWOEIG YIa TTOPOXEG OTO TTPOCWTTIKG, aTTopEiwon afiag oToIXEiwv Tou
EVEPYNTIKOU, QVEAEYKTEG QOPOAOYIKA XPNOEIG Kal €KKPEMEIG OIKAOTIKEG uTtoBéoelg. Ol
EKTIMNOEIG  KpivovTal OnNUavTIKEG OAAG  pn  OeopeuTikéG. Ta  Trpayuatikd  PeANOVTIKA

ATTOTEAEOUATA EVOEXETAI VA BIAPEPOUV OTTO TIG AVWTEPW EKTIPAOEIG.

2.7 Néa mpoTutra — TPOTTOTToINCEIS KAl SiEpunveieg o AON UTTAPXOVTA TTPOTUTTA

ANXA 8 Asitoupyikoi Topegig (o€ 10XU yia €TACIEG TTEPIOOOUG TTOU apyifouv Tn, | UETA TNV,
1n lavouapiou2009)

To AMNXIT 8 avrikaBiotd 10 AAIT 14 KO amoItel TN YVWOTOTTIOINON OUYKEKPIMEVWV
TTEPIYPAPIKWY KAl OIKOVOMIKWY TTANPOQOPIWY WG avapopd ToUuG AEITOUPYIKOUG TOMEIG KaBWwG
Kal QUEAVEL TIC ATTAITAOEIC OTIC BN 10XU0UCEC yvwoToTroiRoelg. O OpiIdog epappdlel amd 1™
lavouapiou 2009 1o AINXA 8.

AN 23 KéoTog daveicpou (TpotroTroinon)

>tnv Tpotmromroinuévn ékdoon Tou AAlM 23 «KooTtog davelopol», N TTPONYOUUEVWS
Bewpolpevn Bacikr PéBodOG TNG avayvwpiong Tou KOOToug daveICPOU OTa ATTOTEAEOMATA,
£xel eCaheipbei. To k6oTOG daveiopoU To OTTOIO €ival dueoa aTTodIdOPEVO aThV OTTOKTNON,
KATAoKeun A TTapaywyn evog emAEEINOU aToIXEIOU TOU evepynTIKOU, OTTWG autd KabopileTal
amd 10 AAM 23, Ba mpémel va amoTteAei PEPOg Tou KOOTOUG auToU Tou aToixeiou. H
Tpotrotroinuévn €kdoon Tou AAI 23 eival UTTOXPEWTIKN YIO €TACIEG TTEPIODOUG Ol OTTOIEG
apxifouv v i petd v 1" lavouapiou 2009. O OuIho¢ dev Ba €TTNPEACTEl OTIO TN

OUYKEKPIPEVN TPOTTOTTOINON.

EAANXM 11 - ANXN 2: ZuvaAAayég 18iwv MeToxwv OpiAou

H diepunveia £xel epapuoyn o€ €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A YETA TNV 1N
Maprtiou 2007 kai diaca@nvilel Tov XeIPIOPO OTTOU o1 UTTAAANAOI piag BuyaTpikng eTaipeiag
AapBdvouv peTOXEG TNG UNTPIKNAG eTaipeiag. Emiong diacagnvifel €dv opiouévol TUTTOI
ouvaAAaywv TTRETTEl va AoyifovTal WG OUVAAAQYEG PE DIOKAVOVIOUO UE OCUPMETOXIKOUG TITAOUG
1l ouvaAAayEG pE BlaKkavoviouo Toig JeTpnToiG. H diepunveia dev Ba eTTnPedaEl TIS OIKOVOMIKEG

KATOOTACEIG TOU OMiAOU.
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EAANXIM 12 - Zupopwvieg NMapaxwpnong

H digpunveia éxel epappoyn o€ £TACIEC AOYIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV A YeTd TRV 17
lavouapiou 2008 kol ava@épeTal OTIG ETAIPEIEG TIOU OUMMPETEXOUV OE  CUPQWVIES

TTapaxwpenong.

EAANXA 13 MNpoypduuaTa a@ociwong meAatwv

H EAANXA e€€dwoe pia digpunveia n otroia OXETICETAI JE TNV €QAPUOYT Twv 60wV Opilel TO
AAIT 18 yia tTnv avayvwpion Twv €06dwv. H EAAMXA 13 «[lMpoypduuata agoaciwong
TeAATWVY OIEUKPIViCel OTI dTav oI ETIXEIPATEIG TTapEXouV avTaAAdyuarta emppdpBeuong (TT.X.
TTOVTOUG) WG MEPOG MIO GUVOAAQYAG TTWANCNG Kal Ol TTEAGTEG PTTOPOUV va £EQPYUPWOOUV
auTd Ta avtaAAdyuaTta ato péAAoV yia TN Aqwn dwpedv ) JE EKTTTWON ayaBwyv A UTTNPETIWY,
Ba TTpéTTel va e@apudletal n mapaypagog 13 tou AAI 18. Auth amraitei Ta avTaAAdyuaTa
emMPBpaReuong va xeipifovTal AOYIOTIKA wg Eva EeXwPIoTO OTOIXEIO TNG GuVAAAayG TTWANONG
Kal éva PJEPOG TOU AVTITIUOU TO OTTOIO €I0TTPAXONKE 1 TNG ATTAITNONG N OTToId AVAYVWPIOTNKE
va katavéueral ota avraAlAdyuara empBpdpeuong. O xpdvog avayvwpiong autou Tou aTolxeiou
Tou €0600U avaBAAAeTal €wWG OTOU N ETTIXEIPNON IKAVOTTOIROEl TIG UTTOXPEWOEIG TNG TTOU
ouvdéovTal Pe Ta avTaAAdypaTa eTTIBPABeUoNG, €iTe TTAPEXOVTAG TA AVTOAAGYHATA QUTA AUECT
gite petafifalovrag TNV UTTOXPEWAN O€ KATTOIO TPiTO PEPOG. H epapuoyn Tng EAAMXA 13
€ival UTTOXPEWTIKA yia TTEPIOBOUC o1 oTroie¢ apyifouv Tnv i petd tnv 1" louAiou 2008. H

dlgpunveia dev Ba eTTNPEAOE! TIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU.

EAANXM 14: AAN 19 - Opio Mepiouciakwyv Zroixeciwv KaBopiouévwy Mapoxwyv,
EAdxioTteg ATraiTRoeig Xpnuarodotnong kai n AAANAeTidpacn Toug

H EAAMXIM 14 «kaAOtrrel v aAAnAemmidpacn peTagy Twv  €AaxioTwv ammaITHOEWYV
XpnNUaToddTnong (o1 otroieg ouvBwg emiBdAAovTal atmd vOPouG Kal Kavoviououg) Kal Thg
METPNONG €VOG TTEPIOUTIOKOU OTOIXEiou KaBoplopévwy Trapoxwv To Béua peAéTNG TG
EAAMXIT 14 oxeTiCetal POVO HE TTEPIOPICPEVEG TTEPITITWOEIG TTPOYPANMATWY KABOPITUEVWY
TTAPOXWYV MWETA TNV £€£000 QTd TnVv UTINPecia Ta oTroia Bpiokovral «oe TTAOVACHaY I
UTTOKEIVTAlI O€ €AAXIOTEG ATTAITACEIS XPNUATOdOTNONG. METAEU GAAWvV BeudTwy, aoyoAcital
€I0IKG pe TNV €vvola «dlaBéaigo» TTou Xpnolyotroieital oto AAM 19. levikd, n Aigpunveia
eTTeEnyei 0TI éva oIkovopikd 6@elog gival dlaBEaipo €dv n eTTIXEipnon €xel €va aveTTIQUAAKTO
OIkaiwpa va avayvwpioel 1o 0@ehog Katd Tnv Oidpkeia 1 Kard Tov SloKAVOVIOUSG Tou
TTPOYPAUUATOG KaBoplopévwy TTapoxwy. H avayvwpion Tou aToixeiou dev €apTdTal amod 10O
€AV TO OIKOVOMIKA OQEAN €ival AUECT avayvwpioINa KaTd TNV NUEPOMNVIA TOU IGOAOYICHOU )
ammd TO TG TTPOTIBETAI va XPENOCIPMOTIOINCEl TO TUXOV TTAedvacua. H Aigpunveia emimmAéov
QOXOAEiTOl UE TOV AOYIOTIKO XEIPIOUO MIAG UTTOXPEWONG VIO TIG €AAXIOTEG QTTAITHOEIG
XPNUOTOdATNONG TTOU TTPOKUTITOUV OTTO UTInpecieg TTou éxouv Ndn AngBei amd Tnv
emixeipnon. H EAAMXM 14 gpapudletal yia TEPIOBOUG TTOU EeKIvOUv TV 1/ WeTd v 1"
lavouapiou 2008. Qg etaipeon, n EAATMXI 14 dev atraitei TApn avadpopikh e@apuoyr). H
€Qapuoyn ataiteital Katd TNV £vapén TnG TPWTNG TTEPIOdOU yia Tnv oTroia n Algpunveia €xel
epapuoyn. H diepunveia dev Ba €TTNPeACEl TIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU.
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EAAMNXA 15 Zup@wvieg kataokeung akiviiTwy (Real Estate)

H Emrtpot Aiepunveiwv e€€dwaoe Tnv E.AATLXAM. 15 «Xuppwvieg Kataokeung AKIVATWY
(Real Estate)». H E.A.ATT.X.A. 15 10xU¢l yia €THO1EG TTEPIGOOUG TTOU apXiouv TNV | YETA aTTO
Vv 1n lavouapiou 2009. H digpunveia dev €xel epapuoyn otov Ouiho.

EAANXA 16 AvtioTafpioelg kaBaprg emévduong o€ EMIXEIPNHATIKA SpaoTnPIOTNTA TOU

e§wTrepIkoU

H Emrtpotm Aigpunveiwyv e€€dwoe Tnv E.AATL.X.A. 16 «AvtioTaBuioeig KaBapnig Etévouong
oe Emixeipnuatiky Apaotnpidotnta tou Efwtepikol». H Aigpunveia dieukpivifel opiouéva
¢nTAPOTa yia TN AOYICTIKA QVTIMETWTTION AvTIOTABUioEwyY ouvaAAayuaTikou KivoUuvou KaBaprg
ETTEVOUONG O€ ETIXEIPNUATIKA OpacTnEIOTNTA TOU €EWTEPIKOU (OTTWG O BUYATPIKEG Kal Ol
OUYVYEVEIG ETTIXEIPATEIC TwV OTToIwV Ol dpaCTNPIOTNTEG TTPAYUATOTTOIOUVTAlI O€ VOUIoUa

OIAQOPETIKO TOU AEITOUPYIKOU VOUIOUATOG TG avagEPOUTAg ETTIXEIPNONG).

H E.AATLXA. 16 1oxlel yia €TAcIEG TTEPIOdOUG TTOU apyifouv TNV 1 UETA amd Tnv 1n
Oktwppiou 2008, xwpic va amaiteital N avadpouiky e@appoyn TnG. H digpunveia dev éxel
epapuoyn atov Ouiho.

AAI 1: NMapouciacn TwV OIKOVOUIKWYVY KATAOTAGEWV

O1 Baoikég ahAayég autoU Tou lMpoTUTrou cuvowilovTal OTNV EEXWPIOTA TTapouciaocn Twv
MeTaBoAwv TNG KaBaprg B£ong TTou TTpoépxovTal atrd CUVOAAQYEG PE TOUG PETOXOUG UE TNV
1I016TNTA TOUG WG PETOXO! (TT.X. MEPioUATA, augraelg Ke@ahaiou) atrd TIG AOITTEG PMETABOAEG TNG
kaBapig Béong (T1.X. amoBepaTikd WPeTATPOTIAG). EmmmmAfov, n PBeATiwpévn €kdoon TOU
Mpotutrou em@épel alhayég OTnv opoAoyia KABWG Kal oTnV TTAPOUCiacT OIKOVOUIKWY
karaoTdoewv. Or1 véol opiopoi Tou [lpoTUTOU WOTOCO Oev AAAAOUV TOUG KAVOVEG
avayvwpliong, METPNONG i YVWOTOTTOINONG OUYKEKPIMEVWV OUVAAAQYWV Kal GAAWYV YEYOVOTWY
TTOU aTTraiTouvTal ammd Ta utroAoitta MpoTutra. H Tpotrotroinon tou AAI 1 gival UTToOXpEewWTIKA
yia TIG TTEPIGBOUG TTOU EEKIVOUV TNV 1 META TNV 1n lavouapiou 2009 evd 01 ATTAITACEIS AUTEG
£€xouv epappoyn kar oto AAI 8 «AoyioTIKEG TTOMITIKEG, GANAYEG OTIG AOYIOTIKEG EKTIUNOEIG KOl
AdBn». O1 aMhayég tou TrpokaAouvtal atrd Tnv Tpotrotroinon Tou AAM 1 epappdlovrtal
avadpopikd. O OPINOG £PApUOCE TIG TTAPATIAVW TPOTTOTTOINCEIG KAl £KAVE TIG OTTAPAITNTEG

aAAayEG OTNV TTAPOUCIACT) TWV OIKOVOUIKWY TOU KATAOTAoEWV yia 1O £1o¢ 2009.

AAIN 32 kou AAI 1 XpnpaTtooikovouikd Méoa diaBéoipa amd Tov kdroxo ({ “puttable”

HéoO)

H tpotrotroinon oto AAI 32 atraitei 0TTwG opICUEVA XPNUATOOIKOVOUIKA Péoa dlaBéaiua atro
Tov KdTtoxo (“puttable” yéoa) kal UTTOXPEWOEIG TTOU AVAKUTITOUV KATA Trn PEUCTOTIOINGN MIAG
ovtotnTag KatatayxBouv wg 181a KepdAaia edv TTAnpolvTal CUykekpipéva Kpithpia. H
Tpotrotroinon oto AAI 1 atraitei yvwaoToTToiNGoN TTANPOPOPILV avapopIKA PE Ta “puttable”
péoa trou katardooovtal wg 181a KepdAaia. Tpotrotroinuévn ékdoon Tou AAI 32 1oxUel yia

XPNoe€Ig TTou ekivouv Tnv A petd tnv 1n lavouapiou Tou 2009.
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AMNXA 2, Napoxég ou e§apTwvTal amd TNV afia Twv pETOXWV "6pol £§doKNONG Kal

akupwoelg" — Tpotromroinuévo

H tpotrotroinon Tou TrpotUTrou disukpiviCel duo Bépata: Tov opioud NG «TrpoUTréBeong
KaTOXUpWonG», YE TNV €1I0AYWYr TOU OpOU «UN-TrpoUTTe0ean KaToXUpwong» yia 6poug TTou
dev amoteAolv 6poug utthpeaiag ) atmédoong. Etriong dicukpivideTal OTI OAEG O OKUPWOEIG,
€iTe TTPOEPYOVTAI ATTO TNV OVTOTNTA €iTE ATTO Ta GUNPBAAAOUEVA PEPN, TTPETTEI VO £XOUV TNV idla
AoyioTikr) avTigeTwTmon. To AMNXA 2 ioxUel yia Xproeig TTou EeKIvoUv TNV R JETA Tnv 1n
lavouapiou Tou 2009 kai n e@apuoyr] Tou dev Ba ETTNPEACTOUV Ol OIKOVOUIKEG KATAOTACEIG TOU

OpiAovu.

AMXA 3 Zuvevwoelg Emixeipioswv kot AAM 27 Evomroinpéveg koai Idiaitepeg

Oikovopikég KaTtaoTdoeig

To AMNXA 3 Ba £xel e@apuoyn OTIG OUVEVWOEIG ETTIXEIPHOEWY TTOU TTPOKUTITOUV O€ AUTEG TIG
TTEPIOOOUG KAl TO TTEDI0 EQAPPOYNG TOu £XEl TPOTTOTTOINGE! yia va TTEPIANAUBAVEI CUVEVWOEIG
ETTIXEIPACEWY TTOU TEAOUV UTTO KOIVO EAEYXO KOI CUVEVWOEIG XWPIGC KATABOAN TIMAPATOG
(TTapAdAANAN cicaywyn petoxwv). To AMXA 3 kai to AAM 27, petagld GAAwv, atTairouv
MEYaAUTEPN XProN TNG €UAoYNG agiag YEow TNG KATAoTAONG AOYAPIGGHOU ATTOTEAEGUATWY KAl
TNV evOUVAUWON TNG OIKOVOMIKAG KATACTAONG TNG ava@epouevng oviotnTag. EmimmAéoy, autd

Ta TTPOTUTTA £I0AYOUV TIG AKOAOUBES ATTAITACEIS:
(1) va yivetal €TTavVUTTOAOYIOPOG TOU PEPIBIOU CUPHMETOXAG OTAV O £AEYXOG AVAKTATAI i} XAVETAI

(2) va avayvwpiletal dueca ota idla ke@dAaia n etmidpacn OAwv Twv cuvaAlaywv PETagU
EAEYXOPEVWV KAl PN EAEYXOUEVWV PEPWYV, OTAV O £AEYXOG OV £XEI XOE, Kal
(3) eomdletal oTo T £X€l 000€i GTOV TTWANTA WG TiuNUa TTapd& oTo TTOGG TNG OATTAVNG YIa TNV

aTmokTnon.

O1 Tpotrotroijaeig ato AMNXA 3 kai ato AAIM 27 1ox0ouyv yia XpAOEIG TToU EEKIVOUV TNV 1 JETA
TNV 1n louAiou Tou 2009.

EAANMXA 17 Alavolég N TAUEIOKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATES

20powva pe Tnv Aigpunveia étav pia emmixeipnon mpoPaivel otnv avakoivwon dIavoung Kai
£XEl TNV UTTOXPEWON va BIAVEIUEl OTOIXEIO TOU EVEPYNTIKOU TTOU APOPOUV Toug IBIOKTATES TNG,

Ba TTpéTTEl Va avayvwpilel Yia UTToXpEwaon yia AuTd Ta TTANPWTEQ JEPICUATA.

H EAAMXA 17 Trapéxel odnyieg ava@opikd pe 1o TTOTE Ba TIPETTEl PIa €TTIXEipnon va
avayvwpifel Ta pepiopata TTANPWTEA, TO TTWG Ba TTPETTEl va TA ETTIMETPA KABWG Kal TTwg Ba
TTPETTEl va AOYIOTIKOTTOIEl TIG OIOQOPES METAEU TNG AOYIOTIKAG aiag Twv COTOIXEIwvV Tou
EVEPYNTIKOU TTOU dlavépovTal Kal TNG AOYIOTIKNAG agiag Twv TTANPpwTEWV PEPICPETWY, OTavV N

ETTIXEipNON €C0QPAEi Ta pepiopaTa TTANPWTED.

H EAAMXA 17 1ox0¢l yia €TACIEG TTEPIOGdOUG TTOU apyiCouv Tnv 1 petrd amod tnv 1n louAiou
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2009, xwpic va atraiteital N avadpouikn e@apuoyrn TnG. H digpunveia dev Ba eTnpedaer TIg
OIKOVOMIKEG KOTAOTACEIG TOU OpiAou. O OUIAOG Oev €xel OKOTTO va eQapUOaEl TNV dlEpUNVEia

vwpiTepa.
EAANXA 18 MeTa@op£ég OTOIXEIWV TOU EVEPYNTIKOU OTTO TTEAATEG

H EAAMXA 18 a@opd Kupiwg TIG ETIXEIPATEIS 1| opyaviopoUs KolvAg weéAeiag. H Aigpunveia
armrooca@nvilel TIg atraItoelg Twv AlNXA ava@opikd PE TIG CUPPWVIEG KATA TIG OTTOIEG MIa
emmyeipnon Aaupavel amd éva TeAATN TNG MEPOG EVOWMATWY TTayiwv (OIKOTTEDA, KTIPIAKEG
EYKATOAOTACEIG 1] €EOTTAIOUO TOV OTTOI0 N €TIXeipnon Ba TTPETTEl va XPNOIMOTIOINCE! EiTE JE
OKOTTO 0 TTEAATNG va aTroTeAETEl HEPOG VOGS DIKTUOU A PE OKOTTO O TTEAATNG VA ATTOKTHOEI

ouvexn TpoéaBacn oTnv TTapoxr ayabwy ) UTTNPECIWY (TTX TTapoxr NAEKTPIGUOU A UdpEUONG).

H EAAMXA 18 1ox0¢l yia €TACIEG TTEPIOGdOUG TTOU apyifouv Tnv 1 petrd amod tnv 1n louAiou
2009, xwpig va atTaiTeital n avadpouikr epapuoyn TnG. H digpunveia dev €xel epapuoyn oTov
OuIAo.

3 BAZIKEZ AOTIZTIKEZ APXEZ
3.1  Evomoinon

3.1.1  Ouyarpikég
QuyaTpikEG €ival OAEG Ol OVIOTNTEG OTIG OTToiEG O OWIAOG €xel TN OUvaun va eAEyxel TIG
XPNUOTOOIKOVOUIKEG KOl ETTIXEIPNUATIKEG TTOMITIKEG. O OpIAOG Bewpei OTI KOTEXEI KAl AOKEL

EAEYXO OTAV CUUMETEXEI JE TTOOOOTO PEYOAUTEPO OTTO TO NUICU TWV OIKAIWHATWY WRPOU.

Katd Tov TTpoadIopIiohd TOU KATA TTOOO O OPIAOG OOKEN EAEYX0 OTA BIKAIWPATA WQOU WHIAG
dAANG OIKoVOouIKAG ovTéTnTag €€eTddeTal n UTTapEén Kal n Tuxov emmidpacn duvnTiKWv

OIKAIWMATWY YrQOou Ta OTToia PITTopoUV va £€acknBoUV ) va JETATPATTOUV.

O1 BuyaTpikég evotroioUvTal pe TN HEBOSO TNG TTARPOUG £voTToiNONG aTTd TNV NUEPOUNViIa KaTd
TNV OTToi0 O OMIAOG OTTOKTA TOV €AEYXO €V TTAUOUV VA EVOTTOIOUVTAIl QTTO TNV nUEPOMNVia

KATA TNV OTToia TTAUEl VO UTTAPXEI O EAEYXOG.

EmimAéov, o1 BuyaTpIKEG TTOU ATTOKTWVTAI EVOTTOIOUVTAI OPXIKA UE EQapUoyh TNG PeBSOOU TG
ayopdg. Auth TrepIAauBAvEl TNV avaTTpocappoy oTnv e0Aoyn agia OAwv Twv avayvwpicipwyv
TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, OCUUTTEPIAGUBAVOUEVWY TWV  EVOEXOMEVWV
UTTOXPEWOEWV TNG BUYATPIKAG, KATA TNV NUEPOMNVIA TNG aTTOKTNONG, aveCapTATWS €AV auTd
€XOUV CUUTTEPIANYOEI OTIG OIKOVOUIKEG KATAOTACEIG TNG BUYATPIKAG TTPIV TNV ATTOKTNGT TNG.
Katd tnv apxiki avayvwpion, Ta TTEPIOUTIAKA OTOIXEIG KAl Ol UTTOXPEWOEIG TNG BUyaTPIKAG
TePIAGUBAvOVTAl GTOV EVOTTOINUEVO ICOAOYICHO OTA QVATTPOCAPHUOCUEVA TTOOd, TA OTToia
€TTioNG XpnoiyotToloUvTal WG BACN yia TNV HETETTEITA ETMIPETPNON TOUG CUPQWVA UE TIG

AOYIOTIKEG TTONITIKEG TOU OMiAoU.

17



e RE;NTI : Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009
O1 AoyioTIKEG TIONITIKEG Twv BuyaTpIKWV  ETTIXEIPACEWY  PeTABAAAoOvTal OTTOU  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVOI CUVETTEIG PE TIG TTOANITIKEG TTOU UIOBETOUVTAI ATTO TOV OUIAO.

Aoyapiaouoi aTmaITACEWY Kal UTTOXPEWOEWY KaBWG Kal guvallayég, €00da Kal £€600a Kal pn
TpayyarotroinBévia kEPdn 1 ¢nuiEg MPETAEU E€TAIPEIV TOU OWiAOU  aTtTaAgigovtal OTIg

EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG.

2TIGC OIKOVOUIKEG KOTAOTACEIS TNG MNTPIKAG, O €TTEVOUCEIS OTIG BuyatpikéG ETAIPEIES
aTToTIHWVTAI, CUPQWVa Pe To AAIM 27, oTo KOOTOG KTAONG TOUG [Eiov KABE ocwpeupévn {nNUIG

amd peiwan TnG agiag Toug.

TéNOG, 0 OpINOG Oev evoTTolei BUyaTPIKEG €TAIpEiEG OTAV Kpivel OTI N €TMOPACN QUTWYV COTIG

EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG €ival aouavTn.

3.1.2 Zuyyeveig

JUYYEVEIG €ival 01 ETTIXEIPNOEIG OTIG OTTOIEG 0 OUIAOG £XEI TN dUVATOTNTA VA GOKNOEI GNUAVTIK
ETMIPPON Kal dev atmoTeAOUV oUTE BuyaTpIkEG OUTE BIKAIWMATO OE KOIVOTTPASia. ZnUavTIKH
€TTIPPON gival n e€oudia va CUPPETAOXEI OTIG ATTOQPACEIS TTOU APOPOUV TIG ATTOPACEIS YIA TIG
OIKOVOWMIKEG Kal ETTIXEIPNMATIKEG TTOMITIKEG TNG €KOOTPIOG, GAAG OXI O €AEYXOG O€ QUTEG TIG
TTIONITIKEG. ZNUAVTIKN €TTIPPON ouvBwg UTTApyEl OTav O OPIAOG KATEXEI TTOOOCTO PETALU 20%

pE 50% Twv BIKAIWPATWY PHPOU NECW KUPIOTNTAG JETOXWV ) HEOW AAAOU €idOUG CUPPWVIAG.

O1 eTevOUOEIG O€ GUYYEVEIG ETTIXEIPNOEIS avayvwpifovTal apXIKG 0TO KOOTOG £VW YIO OKOTTOUG
evotroinong xpnoigotroigital n yéBodog TG kabaprig Béong. H utrepagia mepiAapBaveral otn
AoyioTikry agia (K6OTOG) TnG €méEVOUONG Kal EAEYXETAI YIO OTTOPEiwon ocav PEPOG TNG

emévduong.

Otav pia oIKOVOWIKK) ovTOTNTO TOU OWIAOU CUVOAAGCOCETOI PE MIO OUYYEVH ETTIXEipNON TOu
OpiAou, Ta TUXOV BIETAIPIKA KEPDN KAl OI {NUIEG ATTAAEIQOVTAl KATA TO TTOCOCTO CUMMETOXNAS

TOU OMIAOU OTN OXETIKA OUYYEVA ETTIXEIPNON.
OAeg o1 petémermra PETABOAEG OTO TTOCOOTO CUMPMPETOXNAG OTnV KaBapry B€an Tng ouyyevoug

€TTIXEipnOoNg avayvwpifovtal aTn AoyIoTIKA agia Tng eTévduong Tou odiAou.

MeTapBoAég o1 oTToieg TTPOKUTITOUV aTTO Ta KEPDN 1 TIG {NUIEG TWV OUYYEVWV ETTIXEIPHOEWV

KATaxwpouvTal TNV EVOTTOINKEVN KATACOTAON OTTOTEAECUATWV.

MeTtapBoAég ol otroieg éxouv armeuBeiag avayvwploTei oTa idla KEQAAAIO TWV OUYYEVWV

ETTIXEIPNOEWY avayvwpifovTal oTa evOTToINUEVA idI0 KEPAAQIQ TOU OpiAoU.

OtroieodnToTE PETABOAEG TTOU  avayvwpifovTtal atreuBeiag oTta idla Ke@AAaia Kal Ogv
OXeTiCovTal e aTTOTEAETHA, OTTWG YIa TTAPAdEIyUa N dlavour HEPIOUATWY 1} AAAEG cuVaAAayEQ
ME TOUG PETOXOUG TNG OUYYEVOUG ETTIXEIPNONG, KATAXWPEOUVTAI £VavTI TNG AOYIOTIKNAG agiag Tng
ouppeToxng. Kauid etridpaocn oto kaBapd atmrotéAeoua ) ota idla KepaAaia dev avayvwpiletal

OTO TTAQICIO AUTWY TWV GUVOAAQYWV.

Otav 10 pePidIO {NUILLV TOU OMIAOU O€ MIO OUuyyevh ETTIXEIPNON 1o00UTAI 1] UTTEPPaivel T
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AoyioTikr) aia TG emEévOuong, OUMTTEPIAAUPBAVOUEVWY KOl OTTOIOBNATIOTE  GAAWV [N
€CA0@OAAICUEVWY ATTAITACEWY, O OUIAOG Oev avayvwpilel TTepaitépw (nUIEG, €KTOG KI AV O
OuINOG éxel emPapuvBei pe deopeloelg 1 €xel TTpoPeil o€ TTANPWUES yia Aoyapiaopo Tng

ouyyevoug eTTIXEipnoNG.

O1 AoyIOTIKEG TTOMITIKEG TwV OUVOEDEUEVWV  ETTIXEIPAOEWY HETABGANOVTOI OTTOU KpiveTal

ATTAPAITATO TTPOKEIYEVOU VA Eival OUVETTEIG PE TIG TTONITIKEG TTOU UI0BETOUVTAI ATTO TOV OUIAO.

2TIG OIKOVOMIKEG KATOOTAOEIG TNG MNTPIKAG, OI €TTEVOUCEIG OTIG OUYYEVEIG  ETAIPEIEG
aTToTIHWVTAI, CUPQWVa pe To AAIM 28, oTo KOOTOG KTAONG TOUG [EiOV KABE ocwpeupévn {nNUIG

amd peiwaon NG agiag Toug.

3.1.3 Koivorrpagisg
OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV OI OIKOVOUIKEG dPpaoTnPIOTNTEG eAEyXOVTal ATTO KOIVOU aTTd
TOoV OUIAO Kal atmd GAAOUG KOIVOTTPOKTOUVTEG AVEEAPTNTOUG OTTO TOV OUIAO avTINETWTTICOVTaI

AOYIOTIKA XPNOIMOTTOIWVTAG OVAAOYIKK) EvOTToinon.

TNV TTEPITITWON TTOU 0 OUIAOG TTWAEI OTOoIXEID TOU EvEPYNTIKOU OTNV KolvoTTpagia, avayvwpicel
MOvo TO KEPOOG 1 TN ZnUIG aTTd TR CUVAAAQYR TTOU QVTIOTOIXEI OTN CUMMETOXH TWV AOITTWV

MEAWV.

AvtiBeta, €dv o OuINog ayopdalel oToixeia TOu evepynTIkKOU aTrd Tnv KolvoTrpadia, Ogv
avayvwpigel To Pepidlo Tou oTo KEPOOG N TN ¢NMIA €W OToU TTWAACEI O€ TPITOUG TO OTOIXEIO
TOU €vePYNTIKOU. XTNV TTEPITITWON TToU UTTdpyouv evoeitelg {nuiv Adyw peiwong Tng agiag
TWV OTTOKTNOEVTWY ATTO TNV KOIVOTTPAEia OTOIXEIWV TOU £vEPYNTIKOU, TOTE OTTOIOdATTOTE CNUId

avayvwpiferal oTo gUVoAo TNG.

AlgTaipik@ utréAoITTA TNG TOU OpiAou pe TNV KovotTpadia diaypdgovTal, amaleigovrag Katd 1o

MEPIBIO TNG ETTEVOUTPIAG ETTIXEIPNONG TA UTTOAOITIA TNG KOIVOTTPagiag.

3.2 Merartpotri} {§évou vopioparog

O1 ouvaAAayEG O€ EEva VOUIOUOTO PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO WE TNV XPHRON TWV

ICOTIMIWY TTOU I0XUOUV KATA TNV NUEPOMNVIA TWV CUVAAAQYWV.

Képdn kal ¢nuiég atrd ouvaAlayuaTiKEG SIOQOPEG 01 OTTOIEG TTPOKUTITOUV ATTO TNV €KKOBAPIOoN
TETOIWV  OUVOANaywv Katd Tnv OIdpKeId ThG TTEPIOdOU KAl ammd TNV  MPETATPOTIH TWV
VOUIOHOTIKWY OTOIXEIWV TTOU EKQPAlovTal O€ {EVO VOUIONA WE TIG I0XUOUOEG I0OTIMIEG KATA TNV

nUEPOMNVia ICOAOYIOUOU, KATAXWPEOUVTAI OTA ATTOTEAECUOTA.

O1 ouvaAAayuaTIKEG BIOQOPEG ATTO PN VOMICHATIKA OTOIXEIQ TTOU QTTOTIMWVTAI GTnV €UAoyN

agia Toug, BewpolvTal WG TUAPA TNG €UAOYNG agiag KAl CUVETTWG KaTaxwpoUvTal OTTou Kai ol
d1a@opEG TNG eUAoyNg agiag.

Ta oToIXEia TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWY TOU OMIAOU eTTINETPWVTAI BACEI TOU
VOUIOMOTOG TOU OIKOVOMIKOU TTEPIBAAAOVTOG, TNG EKACTOTE XWPOG OTTOU AeIToupyei n KEOe

eTaIpeia Tou opiAou.
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O1 aTOUIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV TIOU HETEXOUV OTNV €VOTTOINCN, Kal Ol
OTTOIEG APXIKA TTAPOUCIAloVTal O€ VOUIoUA JIAQOPETIKO ATTO TO VOUIOWO TTOPOUCiacng Tou
opidou, €xouv petartpatrei oe €. Ta oToixeia Tou evepynTIKOU KOl Ol UTTOXPEWOEIG EXOUV
METappaaTei o€ € 0TV I00TIYIA KAEICINATOG TNV NUEPOMNVia Tou IcoAoyiouou. Ta £é00da Kail Ta
£€€00a £xouv peTaTPATIEl OTO VOUIOUA TTAPOUCIacNG Tou OpiAou OTIG UYECEG I00TIYiIEG KABE
avapepduevng Tepiddou. Otroieg dla@opEG TTPOKUTITOUV atrd auTr] TV diadikacia éxouv

MeTapepBOei og amobepaTikd TnNG Kabapng B€ong.

3.3 Oikovopikég TTAnpo@opieg KATA TOpEA

Qg emmxeIpnUATIKOG TOPEAG OpileTal Pia OAda OTOIXEIWY EVEQYNTIKOU Kal dPACTNPIOTATWY TTOU
TTOPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTTOIO UTTOKEIVTAI O€ OIAPOPETIKOUG KIVOUVOUG Kal

atmoddoelg aTTd eKeiva AAAWV ETTIXEIPNPATIKWV TOPEWV.

Q¢ yewypa@IKGG TOPEAG, OpieTal Pia YEWYPAPIKN TTEPIOXH], OTNV OTToia TTAPEXOVTAl TTPOIGVTA
KOl UTTNPECIEG KAl N OTToia UTTOKEITAI O DIAPOPETIKOUG KIVOUVOUG Kal a1rodO0elg atrd GAAEG

TTEPIOXEG.

Q¢ mpwTelwy TUTTO yia TNV KOTA TOMEQ TTANPOQOPNCN, O OMPIAOG €XeEl €TAECEl TNV

TTANPOPSPNOCN KATA YEWYPAPIKO TOPEQ.

3.4 Ymepasia

H utrepagia n otroia ammokTATal O€ PIA OUVEVWON ETTIXEIPACEWVY ApPXIKA avayvwpileTal oTo
KOOTOG TNnG, To oTroio gival To utTeEPPAANOV Tou KOOTOUG TNnG ouvévwaong, TAvw atmd Tnv
avaloyia Tou opilou oTnv eUAoyn agia Twv KoBOopWV TTEPIOUCIOKWY OTOIXEIWV TTOU

ATTOKTABNKAV.

MeTd TNV apxIK avayvwplion, n utrepagia eTmPETPEITAl OTO KOOTOG MEIOV OTTOIOVORTTOTE
owpeUPEVWY Cnuiwv atropeiwong. O duihog e€eTdlel Tnv uttepadia yia atroueiwaon TnG agiag
o€ €TAOCIO BAon 1 Kal O oUXVa €av yeyovoTa 1 METABOAEG ouvbnkwyv UTTodEIKVUOUV OTI N

uTTEPOCia YTTOPET va £XEI ATTOPEIWBEI.

3.5 Aula Teplouciakd oToIXEia

Ta duAa Trepiouaiakd oToixeia Tou opidou avayvwpifovtal apxikd oTo KOOTOG KTAONG TOUG.
Metd Tnv apxik avayvwpion, Ta GuAa TTEPIOUCIOKA OTOIXEIa €TTIUETPOUVTAl OTO KOOGTOG TOUG
MEiOV TIG CWPEUPEVEG ATTOORECEIS TOUG KAl OTTOIOBATTOTE ¢nuia atropeiwong TTou TuXoOv £XeEl

TIPOKUWEI.

H weéhiun Cwni kai n péBodog amoofeong avabewpouvtal TOUAAXIOTOV OTO TEAOG KABE
xpnong. Edv n mpoodokwpuevn w@EAIUn Cwh | 0 TTPOCOOKWHEVOS PUBUGS avaAwong Twv
MEANOVTIKWYV OIKOVOUIKWY WEEAEIV TTOU EVOWPATWVOVTAI O KATTOI0 AQUAO TTEPIOUCIAKO
aTolxeio £xouv PeTABANBEI, ol aAAayEég avTipeTwTTiCovTal AoyIoTIKA WG PETABOAEG O AOYIOTIKEG

EKTIMNOEIG.
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Ta dGuAa TrepIouCIakd OTOIXEIO Kupiwg TTEPIAQUBAVOUV TO QTTOKTWHEVO AOYIOHIKO TTOU

XPNOIMOTTOIEITAI OTNV TTapaywyn f; otn dloiknon.

3.6 Evowpareg aKIivnTOTTOINCEIG

Ta oikdTTEdA Kal KTipia aTreIkovi(ovTal OTIG OIKOVOUIKEG KATOOTACEIG O€ QVATTPOCAPHOOUEVES

agieg peiov TIG CWPEUPEVES OTTOOPBETEIG.

H eguhoyn adia Twv OIKOTTESWY Kal TwV KTIpiwv TTPoadIopifeTal 0 TAKTA dIaoTAUATA ATTO

avegapTNTO EKTIUNTA.

O unxavoAoylkog €EOTTAICUOG Kal Ta AOITTA evowuaTta TTAyia aTTelkovifovTal OTo KOOTOG

KTAOEWG UEIOV TIG CWPEUNEVES ATTOCRETEIG KAl TUXOV CNUIEG ATTOUEIWONG.

To KOOTOG KTAGEWG TWV Trayiwv TTEPIAQUBAvVEl OAEG TIGC AUECA ETTIPPITITEEG OATTAVES YIA TNV
amokTnon Twv oToixeiwv. MetayevéoTepeg OATTAVEG KaTAXwpPOUVTAl O €mTavénon g
AoyIOTIKAG agiag Twv evOWPATWY TTayiwv /| wg EexwploTd TTdyio, JOvov KATd Tnv £KTACT TTOU
o1 6aTraveg auTég augdvouv Ta PHEAAOVTIKA OIKOVOUIKA OQEAN TTOU AVAMEVETAI va EI0PEUCOUV
atd TNV Xpron Tou Trayiou aTolIxgiou Kal To KOOTOG Toug UTTopEi va emueTpnOei agidmmoTa. To
KOOTOG ETTIOKEUWY KOl CUVTNPACEWV KATOXWPEEITAI OTA QTTOTEAECUATA TWV XPNAOEWV TTOU

TTPAYHATOTTOIOUVTA.

O1 1010TTapayOUEVEG EVOWMATEG OKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCBNKN OTO KOOTOG
KTAOEWG TWV EVOWMATWY AKIVNTOTIOINOEWV O¢ agieg TTou TrepIAaUBAvouv To AGueco KOOTOG
MI0B0d00iag Tou TTPOCWTTIKOU, TTOU CUUUETEXEI OTNV KATAOKEUN), KOOTOG AVAAWBEVTWY UNIKWV

Kal GAAa yeviké K6OTN.
O1 ammooBéoelg Twv evOwudTwy TTayiwv utrohoyiovTal pge Tnv otaBepr] néBodo atmdéofeong
Méoa aTnV WEEAIMN Cwr TOUG TToU €XEl WG €ENG:
Kripia atmo 25 €wg 60 £Tn
MnyxavoAoyikog e€oTTAIouOg  atré 8 €wg 10 £Tn
AutokivnTa atmo 5 éwg 9 €Tn

Noitrég €€OTTAIONOG amé 3 €wg 5 €1

O1 umroAsippaTikéG aieg Kal of WEENIPEG CWEG TwV EVOWMPATWY TTayiwv UTTOKEIVTAI O€
emavegéTaon o€  KABe nuepounvia 10oAoyiopou. Edv o1 umoAciypaTtikés  afieg, n
TIPOOOOKWHEVN WEEAIUN Cwrh | O TTPOCOOKWHEVOS PUBPSS avAAwong Twv PEAAOVTIKWV
OIKOVOMIKWY WEEAEIWY TIOU EVOWMATWVOVTAI O€ KATTOIO TTEPIOUCIAKO OTOIXEIO €XOUV

MeTaBAnBei, o1 aAAayég avTipeTwTTiCovTal AoYIOTIKA WG YETAROAEG OE AOYIOTIKEG EKTIMNOEIG.

Katd tTnv TwAnon evowudTtwy tayiwv, ol dIa@opEg JETAEU TOU TIMANATOG TToU AauBAvETal KAl

TNG AOYIOTIKNG TOUG agiag kaTtaxwpoUuvTal wg KEPON A {nuieg oTa atroTeEAéauaTa.
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H AoyioTikA a&ia Twv evowpdTwy TTayiwv eAEyXETAI VI ATTOUEIWON OTAV UTTAPYXOUV EVOEIEEIG,
onAadn yeyovoTa r aAAayég oTIG TTEPIOTACEIG Ogixvouv OTI N AoyioTIKA aia mlavév va unv
gival avakTAoiun. Av uttdpxel T€Tola €voeign Kal N AoyIoTiKA agia EeTepvd TO TTPOPRAETTOUEVO
QVOKTAOIYO TT000, Ta TIEPIOUCIAKA OTOIXEId 1 HPOVAdEG BNUIOUPYIAS TAPEIOKWY POWV
ATTOMEIWVOVTAl OTO QVAKTACIMO TT00O. TO AVAKTACIUO TTOCO TWV OKIVATWY, £YKATOOTACEWYV
Kal €EOTTAICMOU gival TO PEYOAUTEPO PETALU TNG KABApPNG TIUAG TTWARTEWS TOug Kal TNG agiag
XPnong Toug. MNa Tov uTToAoyIoNO TNG agiag XPATEWGS, Ol AVAUEVOUEVEG MEANOVTIKEG TAUEIOKES
poéc TpoefopAolvTal OtV TTapouca afia TOUuG XPNOIUOTTIOIVTAG €va  TTPO-(POpPOoU
TTPOECOPANTIKG ETTITOKIO TTOU QVTAVAKAG TIG TPEXOUOEG EKTIUNOCEIC TNG aAyopdg yia Tn
dlaypovIKr agia Tou XPrAMATOG Kal TWV OUVOQWY KIVOUVWY TTPOG TO TTEPIOUCIOKSG OTOIXEIO.
OTtav o1 AoyIoTIKEG agieg TwV EVOWPATWY AKIVATOTTOINCEWV UTTEPRaivouv TNV avakTioiun aia
Toug, n dlagopd (aTTopgiwon) KaTtaxwpeTal apxiKd o€ peiwon Tou OXNUOTIONEVTOG
atmoBepaTikou eUAoyng agiag (edv uttdpxel yia To avTioTolXo TTdyIo) TO OTToI0 aTTEIKovileTal O€
Aoyapiaopous Twv 18iwv Ke@aAaiwv. KaBe ¢nuid atrougiwong Tmou TTPOKUTITEl TTEPA ATTO TO
oxXnNUATIcOEv atroBeaTIKG yIa TO CUYKEKPIUEVO TTAYIO, avayvwpileTal dueca wg ££odo atnv

KATAoTAON ATTOTEAEOUATWYV XProng.

3.7 Amo@épara

Ta amoBéuarta TTepIAapBavouv TTPWTEG UAEG, UAIKG, Kal GAAa ayaBd TTou aTToKThOnKav JE

OKOTTO TNV MEAAOVTIKA TTWANGH| TOUG.

To kO60TOG TWV OTTOBEUdTWY TTPOCdIoPIETAl XPNOIMOTIOIWVTAG TNV HEBODO TOu MECOU
oTOoBuIKOU, Kal TTEpIAABAvel OAEG TIG dATTAVEG TTOU TTPAYHATOTTOINBNKAV yIia va ¢Bdcouv Ta
amobéuara otnv Tmapolca B€0n Kal KATAoTaon Kal Ol OTToieg €ival Aueca atmodoTEEG OTNV
TTapaywyikf OIadIkacia, KaBwg Kal éva HEPOG YEVIKWV €EOOWV TIOU OXETICETAI WE TNV
Tapaywyr.Kard tnv nuepounvia IooAoyiopou, Ta atmobéuaTa ateikovifovral aTnv XapnAoTepn

TIUA YETAEU KOGTOUG KTONG Kal KaBaprg PEUCTOTTOINTIKNG agiag.

H kaBapry peuatotmoIifoiun agia gival n ekTIHWMEVN TIMA TTWANONG KAtd Tn cuvhon por| Twv
OpaCTNPIOTATWY TNG ETTIXEIPNONG, PEIOV TO EKTIUWMPEVO KOOTOG TTOU €ival avaykaio yia va

TTPAyMaTOTTOINGEI N TTWANOCN.

3.8 XpNHATOOIKOVOUIKA pHET O

XPNUATOOIKOVOUIKG PECO gival KABe ouPPBaon TTou dnUIoUPYEi Eva XPNUATOOIKOVOUIKO OTOIXEIO
evepynTikoU O€ Mia €TTIXEIPNON KAl MIO XPNMOTOOIKOVOUIKA UTTOXPEWON 1 éva CUPUETOXIKO
TITAO O€ pia GAAN eTTIXEIPNON.

Ta xpnuartoolikovoulkd péoa Tou Opihou TagivopoUvTal OTIG TTAPAKATW KaTnyopieg pe Pdaon

TNV ougia TNG cUPRACNG KAl TO GKOTIO yIa TOV OTTOI0 ATTOKTABNKAV.

XPNUOTOOIKOVOMIKA OTOIXEiO OITOTIHWMEVA OTnV €0Aoyn adia TOUG HéOW TNG

KardoTaong amoteAeoudrwy XpRong
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MpokeITal yia XpnHOTOOIKOVOWIKA OTOIXEIQ EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO TIG
TTAPAKATW TTPOUTTOBETEIG:

o XpPnNUOTOOIKOVOUIKA OTOIXEiId €veEPYNTIKOU TTOU KOTEXOVTAI YIO E€UTTOPIKOUG OKOTTOUG
(oupTtrepihapBavovtal Ta TTapdywya, €kTOG oTTd ekeiva TTOU €ival kaBopiopéva Kal
ATTOTEAEOUATIKA péoa avTIOTABUIONG, QUTA TTOU ATTOKTOUvVTal 1 dnuioupyolvtal HE
OKOTTO TNV TTWANCN 1 TV €TTavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV WEPOG €VOG
XOPTOQUAGKIOU aTTé avayvwpIoPEVa XPNHATOOIKOVOUIKA UECQ).

o Katd TNV apxIkf avayvwpion opifeTal atrd TNV £TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI
otnv evAoyn agia, pye avayvwplon Twv petaBoAwv otnv Katdotaon ATTOTEAEOUATWV

Xpriong.

A1a@éoipa yia TTwANON XPNMOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU.

o T[lepiAauBdvel un TTapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TA OTToia EiTE
TTpoodlopifovTal O QUTAV TNV Katnyopia, €ite &ev pytmopolv va eviaxbouv oe KATTola
atrd TIG AVWTEPW.

o E@’ 600v ptropei va TpocdiopioTei afIOTMOTA, N YETAYEVECTEPN OTTOTIUNON AUTWY TWV
XPNHUOTOOIKOVOUIKWY MECWV YiVETAI OTNV €UAOyn afia Toug evwd) O€ TTEPITITWON HN
agiémmoTou TTPOCdIoPIGHOU TNG, N ATTOTiUNGN YiveTal aTO KOGTOG KTAONG.

o Ta ké€pdn i o1 {nuieg TTou TTPOKUTITOUV aTTd Ta Sl0BEcIua TTPOG TTWANCN OTOIXEIA TOU
EVEPYNTIKOU, peTaQEpOVTal KT eubeiav oTa idia kKe@AAaia, OTTOU KAl TTAPAPEVOUV EWG

OTOU TO OTOIXEIO AUTO va OlIaYPOPEi.

2TNV TIEPITITWAON OTTOU TTAPATNPOUNE HEIWON TNG Agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU, TO TTOOO OEV PETAPEPETAI OTA idIA KEQAAAIQ, aAAG oTa atToTeAéopaTta. To idlo
IoXUEl Kal yia Ta KEPON 1 ¢nuieg TTou TTPOEPYOVTAl aTTO PETABOAEG OTIGC GUVOAAQYUOATIKES

ICOTIMIEG.

3.9 AmaiTRoelg amo TTeEAATEG

O1 amraitiioeig atrd TeAATEG KATaXwpPOoUVTAl apXIKG aTnv eUAoyn agia Toug n oTroia CUMTTITITEI
ME TNV ovopaoTIKh agia, a@aipoupévwy Twv Cnuiwv atropgiwong. O1 ZnuiEg atropgiwong
(aTTwAEIEG aTTO EMOQAAEIC aTTAITACEIG) avayvwpidovTal OTav UTTAPXEI AVTIKEIUEVIKT aTTOdEIEN
OTI 0 OuIAog O¢gv eival ae Béon va €ioTTpdel OAa Ta TTOOA TTou o@eilovTtal Pe BACn Toug
oupBaTIkKoUg 6poug. To TToad TnG nuIdg atrouciwaong givar n dla@opd PETAEU TNG AOYIOTIKAG
agiag Twv amaITACEWY KAl TWV EKTINWHEVWY JEAAOVTIKWYV TAPIOKWY powv. To Toad TnG Cnuidg
armopeiwong  KaTaxwpeital wg €¢odo oTa  amoTeAéopaTa TNG XPNOEWS OTnv  OTToia

QATTOKOAUTITETAI N CUVOPOUH TWV WG Avw TTPOUTTOBECEWV.

3.10 Tapelakd Ic0SUvapa

Ta diaBéoipa kar iIcoduvaua diobeoipwy TTEPIAAUBAvVOUY Ta PETPNTA OTNV TPATTE(O KAl OTO

Tapeio KaBwg eTTiong Kal TIG BPaxuTTPOBeoueG TTEVOUCEIG UWNANG PEUCTOTNTAG OTTWG repos
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KAl TPOTTECIKEG KATABETEIG e NUEPOMNVIa ARENG MIKPOTEPN TWV TPIWV PNVWV.

3.11 MeToxiké ke@dAaio

‘E€oda Ta oTTOIa TTPAYMATOTTOINONKAV YIa TNV £€KO0AN PETOXWYV EU@avifovTal JETA TV
aQaipean TOU OXETIKOU POPOU EIGOOAUATOG, € HEIWON TOU TTPOIGVTOG TG £kdoong. Ta £€oda
TO OTTOIO OXETICOVTAI PE TNV €KOOON PMETOXWYV YIA TNV ATTOKTNON ETTIXEIPNOEWV

TepIAaUBAavovTal GTO KOOTOG KTAGNG TNG ETTIXEIPNONG TTOU ATTOKTATAI.

3.12 Aadveia

Ta ddveia TTapéXOUV HOKPOTTPOBEoUN XpNHaToddTNoN Twv AEIToupyIwv Tou odidou. OAa Ta
ddvela apxIKwG avayvwpifovtal 0To KOOTOG, TTou gival n eUAoyn agia Tou avTaAAdypaTog TTou

AapBaveral, eKTOG TwV GUECWV £E6OWV €KBOONG TOUG.

MeTd TNV apXIKA avayvwpion, Ta dAvEIa AaTTOTINWVTAl GTO aTTOCRECUEVO KOOTOG BATEl TNG
MEBGOOU TOU TTPAYHATIKOU ETTITOKIOU Kal KABE diapopd avayvwpileTal OTA ATTOTEAETUATA KATA

TNV TTEPiIOdO TOou daveIoUOoU.

3.13 MiocOwoseig

H exTiynon yia 10 €dv pia cupg@wvia TTEPIEXEI OTOIXEIO NiIoBwOoNG TTPAYMATOTIOIEITAI KOTA ThV
évapgn NG oupewviag, Aaupdavovrag utr Oywiv 6Aa Ta dlaBéoiya oToIxEia Kal TIG IBIITEPES

OUVBNKEG TTOU £TTIKPATOUV.
3.13.1 Etaipeia Tou opiAou wg HIoOWTAG

3.13.1.1 XpnpatodoTIKEG MICOWOEIG

H 18iokTnoia evog picBwuévou Trepiouaiakol aToixeiou peTaifdleTar oto HICBWTA €dv
peTaBiBdalovtal o€ autdv OUCIaOTIKA OAoI oI KivOuvol Kal Ta OQEAN TTou OxeTi(ovTal PE TO
MIOBwEVO TTEPIOUTIOKG OTOIXEIO AveEAPTNTO PE TOV VOUIKO TUTTO TnG oupPaong. Katd tnv
£€vapgn Tng picBwaong To TTEPIOUCIOKG OTOoIXEIO avayvwpileTal oTnv elAoyn agia Tou ) €av gival
xaunAétepn, oty mapouca  agia  Twv  eAdXIoTwv  KataBoAwv  pIocBwudTwy
oupTtrepIAapBavouévwy Kai emMTTAEOV KaTABOAWY €dv UTTAPXOUV, TTOU KOAUTITOVTAl QTrd TO
MIoBwTr. ‘Eva avtioToixo Tood avayvwpileTal wg UTToXpEéwan atrd Tn XPNMATOdOTIKN
MioBwan aveEapTATWG €AV HPEPIKEG aATTO TIG KATAROAEG MICOWMATWY €ival kataBdaAAovTal

TrpokaTaBoAIKG KATA TNV €vapén Tng JiocBwaong.

H petayevéoTtepn AOYIOTIKA QVTIUETWTTION TWV TTEPIOUCIAKWY OTOIXEIWV TA OTToid €XOUV
atrokTnBei pe ouppdoeig XpnuatodoTikAG MioBwaong, T.X. N Xpnolyotrolouuevn HEBODOG
amdéoBeong Kal 0 TTPoadIopICUOS TG WEEAIUNG (WG Tou, gival idla Pe auTr) TTou eQapuoleTal
0€ OUYKPIOINA aTTOKTWHEVA, EKTOG CUPBAoEwY PioBwang, TTeplouciakd aToixeia. H AoyioTikn
QVTIUETWTTION TNG AVTIOTOIXNG UTTOXPEwaONG agopd oTn oTtadlakn peiwon Tng, pe Bdon TG
eEAAXIOTEG KATARBOAEG TWV MICOWPATWY WPEIOV TIG XPNUATOOIKOVOUIKEG ETTIBAPUVOEIG, Ol OTTOIEG

avayvwpiovtal wg €000 OTa  XPNUATOOIKOVOUIKA €£oda. O1  XpnuUATOOIKOVOMIKES
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eMPBapUVoEeIg KataveéuovTal oTn SIAPKEIa TNG MICOWTIKAG TTEPIGOOU, Kal AVTITIPOTWTTEUOUV £va

oTaBePO TTEPIOBIKS ETTITOKIO ETTi TOU AVEEOPANTOU UTTOAOITTOU TNG UTTOXPEWGCNG.

3.13.1.2 AsiToupyikég MICOWOEIG

OAeg o1 utréhoireg pIcBwoelg avTiPeTwTTICOVTal WG ASITOUPYIKEG HIoBWOoEeIS. O1 KaTaBoAEG OTIG
OupBdaoeIg AeITOUPYIKNAG PioBwaong avayvwpiovTal wg €000 oTa atmmoTeAéopata e Tn eubeia
pEBODO (OuoxeTIoOpuOG €06dou xpriong kal €E6Oou). O1 oxeTifOueveg datraveg, OTTWG N

ouvTrpnon Kai n ag@daAion, avayvwpifovtal wg €000, 6TV TTPAYUATOTTOIOUVTAI.

3.14 Mapoxég Adyw ouvTagioddTnong Kai Bpaxuxpovieg Trapoxég o€ epyalouévoug

3.14.1 BpayutmrpéBeopueg rapoyég

O1 BpaxuttpdBeopeg TTAPOXEG TTPOG TOUG epyalopévous (ekTOG attd TTapoxEés AAENG NG
EPYAOIOKNAG OX£0NG) Ot XpriMa Kal oe €idog avayvwpifovial wg £E0do oOTav kaBioTavral
0edouleupéveg. Tuxov aveEOQANTO TTOCO KATAXWPEITAI WG UTTOXPEWON, EVW OE TTEPITITWON
TToU TO TTO0O TTou RON KataBARBnke utrepPaivel TO TTOCO TWV TTAPOXWY, N ETTIXEIPNON
avayvwpifel To utteEpBAAAOV TTOOO WG OTOIXEIO TOU €veEPYNTIKOU TNG (TTPOTTANPwWOEY £€050)
MOVO KaTd TNV €KTACN TTOU N TTPOTTANPWHN Ba odnynoel o€ PEiWaN HEAAOVTIKWYV TTANPWHWY N

o€ ETMIOTPOPN.

3.14.2 TMpoypdppara KOBOPIOCHEVWYV TTAPOX WV

H uttoxpéwon TOU KATaXwpEiTal oTov 1I00AOYIOUO YIO Ta TTPOYPAUUATO KABOPIoHEVWV
TTAPOXWV ATToTEAEI TNV TTapoloa agia TnNG utToxpéwang yia TNV KaBopiopévn Trapoxn PAacel
Tou v. 2112/20 kai TIG YETAPBOAEG TTOU TTPOKUTITOUV ATTO OTTOIOBTTOTE AVOAOYIOTIKG KEPDOG 1
{nuia kai To K6aTOG TG TTPoUTINPETiag. H déausuan Tng KaBopiouévng TTapoxrG uttoAoyileTal
€TNCiWG a1md avegdpTnTo aAvaAoylioT HE TNV XpAon Tng HMeBOdou Tng TTPoRePAnUEVNg
TNOTWTIKAG Jovadog (projected unit credit method).

3.15 Avayvwpion €06dwv

Ta ¢o0o0da avayvwpifovial oto PBabud Tou cival mOavd OTI TA OIKOVOUIKG O@EAn Ba
€10peUOOUV OTOV OUIAO KaI TO OXETIKA TTOOA UTTOPOUV va PETPnBoUv agiommoTta. Ta écoda givai
KaBapd atrd Tov @Opo TTPOCTIBEPEVNG agiag, TIC EKTITWOEIG Kal TIG ETMIOTPOYES. Ta £0oda
METAEU €TQIPEIWV TOU OMiIAou TTOU evoTtroloUvTal pe Tnv PEBOdO TNG OAIKAG evoTtroinong,

atraAgigovTal TTARPWG.

H avayvwpion Twv €06dwvV yiveTal wg €EAG:

3.15.1 MNapoxn utrnpeciwv

To 0000 ammé CUPPBACEIC TTAPOXNG UTINPEECIWY PE TTPOKABOPIGUEVN TIUA avayvwpileTal Pe

Baon 1o o1dd10 oAoKAAPWONG TNG CUVAAAQYAG KATA TNV NUEPOUNVIA TOU I00AOYIGHOU.
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Otav 10 atroTéAECUa TNG CUVAAAQYAG TTOU aQOopPda TTAPOXA UTTNPECIWY OEV UTTOPE va eKTIUNBEI
Baoiua, 10 £€0000 avayvwpiletal JOvov Katd TNV €KTACN TTOU Ol QVAYVWPIOUEVES OATTAVES

€ival avakTAOIUEG.

3.15.2 NwARoeig ayabwv

Ta é00da KaTaXWPOUVTAl OTAV Ol OUCIACTIKOI KivOUVOI KAl WQEAEIEG TTOU ATTOPPEOUV OTTO TNV

KUpIOTNTA TWV ayaBwyv EXouv PeTaBIBacTei OTOV ayopaaTh.

3.15.3 'Ecoda amré TéKoug

Ta €00da amd TOKOUG avayvwpifovtal BAcel XPOVIKNAG avaAloyiag kal Je Tnv XPAoNn

TIPAYMATIKOU ETTITOKIOU.

3.15.4 Mepiopara

Ta pepioparta, Aoyifovtal wg £€00da, OTav BepeAilOVETAI TO DIKAIWNA €I0TTPAENS TOUG.

3.16 Kparikég Emixopnynoeig

O 6pIhog avayvwpilel TIG KPATIKEG ETTIXOPNYHOEIG Ol OTTOIEG IKAVOTTOIOUV aBpoIoTIKA Ta £EN1G
KpITipla:
» UTTApXEl TEKPalpOPevn BeBaidTnTa OTI N €TTIXEIPNON £XEI CUMUOPQWOEI i TTpOKEITAl VA

OUNMNOP@WOEI e TOUG OPOUG TNG ETTIXOPHYNONGS Kal
» mmlavoAoyeital 6TI TO TTOOO TNG ETIXOPRYNONGS Ba eIoTTpaXBEi.

O1 KPOTIKEG E€TTIXOPNYNOEIG OXETIKA HE QTTOKTNON TIAyiwv OTOIXEIWV TOu €vEPYNTIKOU
Trapoucidfovtal gav avaBaArAopevo €0000 aTo TTAONTIKO Kal avayvwpifovTal 0TNV KAaTdoTaon

ATTOTEAEOUATWYV KATA TN SIGPKEID TNG WPEAIING (WG TwV TTaYiwv TTOU AQOpPOUV.

3.17 MMpofAéyeig

MpoBAéweig avayvwpifovtal 6tav 0 Opihog €xel TTAPOUOCEG VOUIKEG 1 TEKUNPIWPEVEG
UTTOXPEWOEIG WG aTTOTEAET U TTAPEABOVTWY yeyovoTwy, gival TBavr) n ekkaBdpion Toug HEow
EKPOWV TIOpWYV KAl n €KTiynon Tou okpiBoU¢ TToooU TnG UTTOXPEWONG UTTOPEl  va
TrpayuartotroinBei ye afiomaTia. O TTPOBAEWEIG ETTICKOTTOUVTAI KATA TNV NUEPOMNVia olvTagng
K@Be 100A0YyIGHOU Kal TTPOCapUOlovTal TTIPOKEINEVOU va avTavakAoUv Tnv TTapouca agia tng
datrdvng Tou avapévetal va amaitnOei yia Tn dieuBétnon Tng ummoxpéwaong. O1 evoexOueveg
UTTOXPEWOEIG DEV avVayVWPICoVTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG YVWOTOTTOIOUVTAI, EKTOG
av n meavoTNTa EKPOWYV TTOPWV OI OTTOI0I EVOWNATWVOUV OIKOVOUIKA 0QEAN gival eAaxioTn. Ol
evdexoueveg  amaItAoelg  Oev  avayvwpifovtal  OTIC  OIKOVOMIKEG  KATAOTAOEIG  OaAAG

YVWOTOTTOIOUVTAI EQOCOV N EI0PONA OIKOVOUIKWY OPEAWYV gival TTIBavH.
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3.18 Aiavopn pepioudTwV
H diavopr YePIOPATWY 0TOUG HETOXOUG TNG UNTPIKAG aTTd Ta KEPDN TNG XProng,
avayvwpiovTal WG UTTOXPEWON OTIG ATOMIKEG KAl EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG TNV

nuUepounvia Katd Tnv oTroia n dlavopr eykpiveTal atro TN Mevikr ZuvéAeuon TwV PETOXWV.
3.19 AoyioTiki ®épou EicodAparog

3.19.1 Tpéxouoa dopoloyia Eicodruarog

H 1péxouoca @opoloyiki atraitnon / utroxpéwan TEPINAUPBAVEI EKEIVEG TIG UTTOXPEWOEIS 1
ATTaITACEIS OTTO TIG QOPOAOYIKEG apxEG Tou eival OXETICOJEVEG WE TNV Tpéxouod N
TTPONYOUNEVEG TTEPIOOOUG avaPOPAS KAl TToU OEV EXOUV KATABANBEI uéExpl TNV nueEpounvia Tou
looAoyiopoU. YTohoyilovial oUPQwvA HE TOUG (QOPOAOYIKOUG OCUVTEAEOTEG Kal TOUG
@OopOoAoyYIKOUG VOUOUG TTOU I0XU0UV Kal BAcel Twv @opoloynTéwv KepOWYV KABe xpriong. OAeg
0l METABOAEG OTIG TPEXOUOEG POPOAOYIKEG QTTQAITACEIG ] UTTOXPEWOEIS avayvwpifovtal aav

POPOAOYIKO £€000 OTO ATTOTEAETUATA.

3.19.2 AvaBaAAépevn ®Popoloyia Eicodipartog

H avaBaAAouevn @opoloyia eicodApaTog utrohoyiletal pe tnv p€BodO UTTOXPEWONG TTOU
€0TIALEI OTIC TTPOCWPIVES BIAPOPES. AuTh TTEpIAaBAvel TNV oUyKpIon TNG AOYIOTIKAG agiag Twv
QTTAITACEWY KOl  UTTOXPEWOEWY TWV EVOTTOINKEVWY  OIKOVOUIKWY KOTOOTACEWV HE TIG

avTiaToIXEG POPOAOYIKEG TOUG BAOEIG.

O1 avaBaAAopeveg QopoAoyIKEG aTTaIToEIS avayvwpilovTal oTov Babud tou gival mlavo ot

Ba avTioTaBuIoTOUV £vavTi TNG JEAAOVTIKNG POpOoAoyiag eI00OANATOG.

O opIhog avayvwpilel yia TTPONYOUHEVWGS HUN avayvwpiouévn avaBaAAouevn @opoAoyikni
araitnon kard Tnv €kTacn Tou gival moavo 0TI peAAOVTIKO @opoAoynTéo KEPDOG Ba eTITPEWEI

TNV avdaktnon NG avaBarAOuevnNS OPOAOYIKAG aTTaiTnong.

H avaBaAAopevn @opoAoyikr atraitnon eTTavegeTdleTal o€ KABe nuepounvia IcoAoyiouou Kal
MEIWVETAI KATA TNV €KTAoN TTou dev gival TTAéov TTIBavS OTI eTTAPKEG PopoloynTéo KEPDOG Ba
givar d1aB£aipo yia va emTPEWEl TNV afloTroinon TNG WEEAEIAg PEPOUG 1 TOU GUVOAOU QUTAG

NG avaBaAAOuEVNG YOPOAOYIKAG aTTaiThONG.
O1 avaBaAAOueEVEG QOPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAEG TIG QOPOAOYNTEES
TTPOCWPIVEG DIOPOPEG.

O1 @opoAoYIKEG CnUIES TTOU PTTOPOUV VO PETOPEPBOUV O€ ETTOUEVEG TTEPIOOOUG avayvwpifovTal

WG avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG.

O1 avaBaAAéueveg @OPOAOYIKEG OTTAITACEIC KAl UTTOXPEWOEIG UTTOAoyiovTal PE  TOUG
(POPOAOYIKOUG GUVTEAEOTEG TTOU QVANEVOVTAI VO £€QAPUOCTOUV OTNV TTEPiIOdO KATA TNV OTToia
Ba TakToTrOINGEI N amaitnon f n utmoxpéwan, Aaufdavovrtag uttéwn Toug QOPOAOYIKOUG

OUVTEAEOTEG (KAl POPOAOYIKOUG VOUOUG) TTou £Xouv TeBei o€ 10U 1 oUCIaoTIKG 1I0XU0UV KaTA
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TNV nUEPounvia Tou lcoAoyiouou.

O1 aAayég aTIG avaBarAOuEVEG GOPOAOYIKEG ATTAITHOEIG i UTTOXPEWOEIG avayvwpifovTal aav
OTOIX€EI0 TOU POPOU €I00DAUATOG OTNV KATAOTACN ATTOTEAEOUATWY XPAONG, EKTOG ATTO QUTEG
TTOU TIPOKUTITOUV aTTO OUYKEKPIPNEVEG UETAROAEG OTa OTOIKEI TOU evepynTikoU 1A TIG
UTTOXPEWOEIG, O OTToieg avayvwpiovTal kateuBeiav ota idla ke@dAaia Tou opilou, 6TTWG N
ETTAVEKTIUNGN TNG agiag TnG akivntng TTEPIOUCIOG Kal £XOUV WG ATTOTEAEOUA TNV OXETIKA
aAAayny OTIG  avaBaAAOUEVEG QPOPOAOYIKEG QTTQITHOEIC N UTTOXPEWOEIG va  XpewveTal/

TNOTWVETAI EVAVTI TOU OXETIKOU AoyapiacuoU Tng kabapng Béong.

4  AIAXEIPIZH KE®AAAIQN

O1 otéxol Tou Ouidou oe oxéon Me Tn dlaxeipion Ke@aAlaiou eival va dlao@alicel Tn
duvatétnTa ammPOCKOTITNG A€itoupyiag Tou Opidou pe OKOTTO va TTAPEXEl IKAVOTTOINTIKES
atmodd0EIG OTOUG HETOXOUG Kal va dIaTNPACEl IDAVIKFA KATAVOMN KEQAAQIOU WEIWVOVTAG KaT
auTév Tov TPOTTO TO KOOTOG KeaAaiou. O OuiAog TTapakoAouBei Ta kepdAaia Tou pe Baon 10
ouvteAeoTy poxAeuong. O ev AOdyw OUVTEAEOTAG UTTOAOYiICeTal dlaIpWVTAG Tov KaBapd
davelopd pe Ta oUVOAIKG atraoyxoAoupeva kepdAaia. O kKaBapdg daveloudg utToAoyileTal WG
T0 «ZUvoAo daveiopoU» (oupTrEpIAAPBavOuéVoU «BpaxuTTpOBeouou Kal PakpoTTpOBeauou
davelopou» OTTwG gu@avifetal atov lgoAoyiopd) peiwv «Tapeiakd SloBéoiya Kal TAPEIaKA
1I008Uvapay». XToV UTToAoyIouO Tou KaBapou davelopou dev TTepIAaPBAvovTal oI ayopEég TwV
10iwv peToXwyv. Ta ouvoAikd atracxoAoupeva kKe@aAaia utroAoyidovral wg «1dia ke@daAaia
atrodIdOUEVA OTOUG METOXOUG TNG MNTPIKAG» OTTWG €UPavifovTal OTOV ICOAOYIOUO CuVv TOV
kaBapd daveioud. O ouvteAeoTng HOxAeuong aTig 30 ZemrreuPBpiou 2009 cixe wg €EAG:

OMIAOZ

2YNOAO AANEIZMOY

MEION

TAMEIAKA AIAGEZIMA

XPEOIPA®A

KAGAPOZ AANEIZMOZ

IAIA KEQANAIA AMTOAIAOMENA XTOYX METOXOYZ
THZ MHTPIKHZ

ZYNOAIKA ANMAZXOAOYMENA KE®AAAIA
ZYNTEAEZTHZ MOXAEYZHZ

30/09/2009

59.650.000,00

-18.454.471,52
-6.520.550,00
34.674.978,48

112.101.512,63
146.776.491,11
23,62%

31/12/2008

64.921.255,93

-23.160.007,71
-5.972.453,00
35.788.795,22

104.777.152,61
140.565.947,83
25,46%
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5 ENEZHIHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

5.1

MAnpo@oépnon avd Topéa

MNa dioikNTIKOUG OKoTToUg, 0 OWIAoG cival opyavwuévog o€ TPEIS PACIKEG ETTIXEIPNMATIKEG

opacTnpidTnTeS: Ta KaAAuvtikd Eupeiag Alavoung, ta lNpoidvra OikiokAg Xpriong Kai TIg

Noimrég NMwAARoelg. Zoppwva pe 1o AMNXA 8 — Aeitoupyikoi Topeig n dloiknon TTapakoAouBei Ta

AEITOUPYIKA ATTOTEAEOUATA TWV ETTIXEIPNHATIKWY TOPEWV EEXWPIOTA PE OKOTTO ThV AgIOAOYNoN

amdédoong Kal TNV Aqyn atmro@Acewy OXETIKA YE TNV d1dBeon TOpwV.

Ta ammoteAéopara Tou Opilou avd Topéa avallovtal wg EAG:

MNa tnv Tepiodo 01/01/2009 — 30/09/2009:

Képdn mpo Kép§ npo
Topeig PopwV Xpnpu/ka Popwv,
. KukAog . A Képdn mpo dopol Képdn pera . amooBécewy,
Eptropikig k XPNH/KWV K €000a & . H - AtrooBéoeig P
. Epyaoiwv . , PoOpwV Eicodnuarog PopwV XPNH/KWV K
ApacTnpiéTnTag ETrevduTtiKv £¢oda .
ETMEVOUTIKWV
atroT/Twv
ATrOT/TWV
KaAAuvTikda
Eupeiag
Ailavopng 68.025.169,85 3.892.598,14 -641.758,75 3.250.839,40 596.388,82 2.654.450,58 1.181.677,56  5.074.275,70
Mpoiévra
OIKIOKAG
XpARong 70.555.359,57 8.172.628,18 -665.628,90 7.506.999,28 1.377.210,59  6.129.788,69 1.225.629,94  9.398.258,12
Noitrég
NwAnRoeig 19.922.284,52 411.815,70 -187.949,55 223.866,14 228.761,63 -4.895,48 346.073,62 757.889,31
‘Ecoda amd
OUYYEVEig
ETaipieg - 3.574.152,33 - 3.574.152,33 773.803,59 2.800.348,74 - 3.574.152,33
ZYNOAA 158.502.813,94 16.051.194,35 -1.495.337,20 14.555.857,15 2.976.164,63 11.579.692,52 2.753.381,12 18.804.575,47
MNa tnv repiodo 01/01/2008 — 30/09/2008:
Képdn mpo KEP.B npo
Topeig . PopwVv Xpnpu/ka . . . . Popwv,
. KukAog AN A Képdn mpo dopol Képdn petd P amooREécewy,
Eptropikig ] XPNH/KWV K €000a & , : . AmrooBéocig -
. Epyaociwv , . PopwWV Eicodnuarog PopwWV XPNH/KWV K
ApacTnpiéTnTag EmrevduTtikwv £¢oda ,
ETMEVOUTIKWV
amot/Twv
ATroT/TWV
KaAAuvTikd
Eupeiag
Ailavopng 82.827.593,76  11.427.459,85 209.226,54 11.636.686,39 2.170.194,29  9.466.492,09 1.269.609,94 12.697.069,79
Mpoiévra
OIKIOKAG
XpAong 82.556.869,09 8.461.534,95 208.542,67 8.670.077,63 1.616.933,92  7.053.143,70 1.265.460,18 9.726.995,13
Noitrég
NwAnoeig 25.319.131,40 1.852.820,47 63.957,36 1.916.777,83 357.471,21 1.559.306,63 388.100,38 2.240.920,86
‘Ecoda amod
OUYYEVEig
ETaipieg - 4.671.330,90 - 4.671.330,90 1.213.144,45  3.458.186,45 - 4.671.330,90
XYNOAA 190.703.594,25 26.413.146,17 481.726,57 26.894.872,74 5.357.743,87 21.537.128,87 2.923.170,50 29.336.316,67
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- Ta 'Ecoda atrd Zuyyeveig ETaipeieg apopolv €000a TTOU TTPOEPXOVTAI OTTO TNV KOIVOTTpagia

Estee Lauder JV petagu 1ng etaipeiag kair 1ng Estee Lauder Hellas kai rapariBevralr atov

Tivaka yia AOyoug oupewviag.

- O UTTOAOYIONOG TWV XPNUATOOIKOVOUIKWY £0600WV & ££00WV KAl TWV OTTOORECEWY £XEI YiVel

avaloyikd Bdoel Twv TTWARCEWY TNG EKACTOTE ETTIXEIPNUATIKAG dpaoTnpidtntag Tou Opidou. O

O¢€ UTTOAOYIOUOG TwV POpWV €I000MNPATOG £XEl BaaiaTei avaloyikd oTa KEPON TTPO POPWV TNG

€KAOTOTE ETTIXEIPNMATIKAG dpacTnpidTnTag Tou OiAou.

H KaTavoun Twv eVOTTOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWY OTOUG

ETTIXEIPNUATIKOUG TopEeig Tou Opilou avaAueTal wg €EAG:

OMIAOZ KaAAuvTikd Eupeiag Alavopung Mpoiévra OikiakAg XpARong Noitrég MwAnoeig
30/9/2009 31/12/2008 30/9/2009 31/12/2008 30/9/2009 31/12/2008 30/9/2009 31/12/2008
E‘;‘é:cg"mo 216.852.635,04 | 229.038.483,35 | 93.067.352,97 | 100.175.150,48 | 96.528.984,31 | 97.855.107,32 | 27.256.297,77 | 31.008.225,55
YNOXPEQZEIZ | 104.746.830,57 | 124.259.223,17 | 44.954.539,06 | 54.347.575,99 | 46.626.618,87 | 53.088.893,36 | 13.165.672,64 | 16.822.753,81

Znueiwon

O utroAoyiopdg Tou GUVOAOU TOU EvEPYNTIKOU KOI TWV UTTOXPEWOEWV £XEl Yivel avaloyikd

Baoel Twv TTWAACEWV TNG EKAOTOTE ETTIXEIPNUATIKAG dpacTnpidTNTAg Tou Opilou.

5.2 Ymepaiia

YMNEPAZIA
YméAoiro 1.1.2009 6.082.525,83
MpooBrkeg -108.557,50
YmoéAoitro 30.09.2009 5.973.968,33
ANAAYZH YMNEPAZIAY
POYMANIA / ELMIPLANT
ZYNAANATMATIKEZ AIA®OPEX -108.557,50 -108.557,50
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Atrofépara
AMNOOGEMATA

A. Mn1pikAg Etaipsiag 30/9/2009 31/12/2008
Eptropetpara 8.797.756,89 10.451.102,43
Mpoiévta 5.604.284,28 6.950.960,10
A’ UAeg 3.883.684,57 4.489.485,10

18.285.725,74 21.891.547,63
B. OuiAog 30/9/2009 31/12/2008
Eutropeduara 26.924.306,43 30.588.655,63
Mpoiévta 6.068.578,69 7.374.814,69
A’ UAeg 5.650.568,29 6.990.648,63

38.643.453,41 44.954.118,95

MeAdTeg Kal AOITTEG ATTAITACEIG

NMEAATEZ KAI AOINEZ AMNAITHZEIZ

30/09/2009

31/12/2008

A. MntpikA¢ ETaipeiag

MeAdTeg

29.004.163,14

31.1563.076,07

Meiov TTpoAEwelg

2.588.732,77

2.304.850,22

KaBapég atraitioeig eAatwyv

26.415.430,37

28.848.225,85

EmTayég eI0TTPOKTEES KOl YPAUUATIO

14.643.634,57

14.140.755,66

XpewaoTeg didgpopol 3.533.376,61 4.209.784,70
‘Ecoda xpAoEwg EI0TTPAKTEN 60.015,73 125.427,95
‘E€0da £TOUEVWV XPHOEWV 39.583,90 56.258,98
Aoitroi yetaBarikoi 0,00 2.406,24

44.692.041,18

47.382.859,38

B. OuiAog
MeAdTeg 56.963.667,77 59.004.467,05
Meiov TTpoBAEweIg 3.208.029,82 2.693.033,33
KaBapég atmaitAoeig TeAatwyv 53.755.637,95 56.311.433,72
ETTayég EI0TTPAKTEEG KAl YPAUUATIO 16.168.144,22 17.001.290,54
Xpewareg didpopol 5.003.009,43 6.054.920,21
‘Egoda xprioewg EICTTPAKTEQ 95.508,45 124.933,46
‘E€00a £TTOUEVWV XPATEWV 236.148,70 540.989,68
Aoritroi petafarikoi 796,74 78.862,97
75.259.245,49 80.112.430,58

To olvolo Twv avwTépw aTTaITiocwy Bewpeital TTwg gival BpaxutrpdBeaung ARENG. H euAoyn
afia autwv Twv BpPaxuTTpOBeCUWY  XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Oev
kaBopileTal aveEdpTnTa KABWS N AoyioTIKA aia Bewpeital TTwg TTpooeyyiel TNV €UAoyn agia
TOUG.
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5.5 Tapeiakd d1a8éocipa Kail 1Ic00d0vapa
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
30/09/2009 31/12/2008
A. Mn1pikAg ETaipeiag
Tapeio 174.285,58 19.920,74
KartaBéoeig 0TI TpATTECEg 6.983.516,12 14.451.732,83
7.157.801,70 14.471.653,57
B. OuiAog
Tapeio 281.303,82 187.082,58
KataBéoeig oTIg TpATTECEg 18.173.167,70 22.972.925,13
18.454.471,52 23.160.007,71
5.6 Xpedypaga
30/09/2009 31/12/2008
A. Mn1pikAg ETaipeiag
AloBéoipa yia TTwAnon pe emidpacn
1. | otnv KaBapr Béon 5.160.500,00 4.919.100,00
2. | Noirra 0,00 0,00
5.160.500,00 | 4.919.100,00
B. Ouihog
AloBéaiya yia TTwANCN ue emidpacn
1. | otnv kKaBapr Béon 6.520.550,00 5.972.453,00
2. | Noimra 0,00 0,00
6.520.550,00 | 5.972.453,00
5.7 MpopunBeutég Kal AOITTEG UTTOXPEWOEIG
Mpoun0euTEG Kal AOITTEG UTTOXPEWTEIG
30/09/2009 31/12/2008

A. Mntpikr) ETaipeia

MpounBeutég

15.118.101,68

20.729.866,08

Emrtayéc TANPWTEEG KAl YPOUUATI 4.491.322,97 8.772.813,66
Ac@aAIoTIKG TapEia 399.962,34 878.146,35
Aedouleupéva £€0da 0,00 596.098,69
‘Ecoda emOPEVWV XPHOEWV 2641,23 2.641,23
Aoitroi petaBaTikoi Aoyaplacyoi 204.292,34 89.416,00
MoTwTéG didpopol 1.000.190,95 42.626,41

21.306.511,51

31.111.608,42
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30/09/2009 31/12/2008
B. Ouihog
MpounBeutég 24.733.623,75 35.600.715,74
Emrayég TAnpwréeg Kal ypaupudria 4.538.336,71 8.785.819,87
Ac@alIoTIKG TapEia 703.615,50 1.192.483,33
Agdouleupéva £€0da 4.932.208,17 3.039.117,51
‘Ecoda eTMOPEVWY XPATEWY 74.811,77 65.138,46
Noitroi yetafatikoi Aoyapiaguoi 328.998,12 184.231,09
MoTwTéG didgopol 1.352.200,36 622.464,31
36.663.794,38 49.489.970,31
5.8 TMpoBAéyeig
NMPOBAEWEIX
30/09/2008 31/12/2008
A. Mn1pikf ETaipeia
POpwv yIa avEAEYKTEG XPrOEIG 1.425.226,32 838.000,00
Noirég TTPoBAEWEIg 0,00 1.367.829,20
ZUuvolo 1.425.226,32 | 2.205.829,20
B. Opihog
POpwvV yIa avEAEYKTEG XPrOEIG 1.520.226,32 933.000,00
Noirég TTPoBAEWEIg 71.000,00 1.447.429,78
ZUuvolo 1.591.226,32 | 2.380.429,78

2nueiwon: Tnv 09/11/2009 oAokAnpwBnke o TakTikdég Poporoyikdg EAeyxog tng IP.
2APANTHZ AB.E.E. yia Tnv xprion 2008. A6 Tov QOpOoAOYIKO €AeyXO TTou dievepynonke
Tpoékuyav KataBAntéol @opol kal TTpocauéfoelg Uyoug 344.936 supw, ol otroiol dev Ba
empBaplvouv Ta amoteAéopata NG Xprong tou 2009 kaBdoov n eTaipeia €ixe oxnuaTioel

OXETIKN TTPOBAEWN.

5.9 Adveia

OuiAog Etaipeia
Bpaxutmrp66sopa daveia 30/09/2009 31/12/2008 30/09/2009 31/12/2008
Tpamedikd daveia 30.650.000,00 46.671.255,93 27.500.000,00 40.500.000,00

Makpotrp60sopa ddaveia

OuoAoyiakd ddvela

29.000.000,00

18.250.000,00

29.000.000,00

17.000.000,00

Z0voAo

59.650.000,00

64.921.255,93

56.500.000,00

57.500.000,00
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MnTpik ETaipeia

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

ANAAYZH OMOAOIIAKQN AANEIQN

TPANEZA ANH=H nozo
ETE 30/11/2009 13.500.000
ALPHA 16/10/2009 9.500.000
MNEIPAIQX 30/9/2012 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EMMOPIKH 29/9/2012 7.500.000
ZYNOAO 52.000.000
Opihog
ANAAYZH OMOAOIIAKQN AANEIQN
TPAMEZA AH=H nozo
ETE 30/11/2009 13.500.000
ALPHA 16/10/2009 9.500.000
MNEIPAIQX 30/9/2012 4.500.000
EFG EUROBANK 2/5/2011 17.000.000
EFG EUROBANK 16/10/2011 1.250.000
EMMOPIKH 29/9/2012 7.500.000
ZYNOAO 53.250.000
5.10 ®opoloyia eicodAuarog
Oupihog Etaipeia
30/09/2009 30/09/2008 30/09/2009 30/09/2008
dopog e100dAPATOG TTEPIGBOU 2.882.059,72 4.518.816,89 587.226,32 1.217.920,39
AvaBaAAduevog opog 94.104,91 838.926,98 94.104,91 838.926,98
ZUvolo 2.976.164,63 5.357.743,87 681.331,23 | 2.056.847,37
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5.11

AvaBaAAépevol popol

A. MHTPIKHZ ETAIPEIAZ

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

ANABAAAOMENEZ ANAITHZEIX Mepi16dou
31/12/2008 | 01/01/2009- 30/09/2009
30/09/2009
Alaypa@r] €£€6dwv TTOU €ixav KEQAAQIOTTOINOE] 802.962,81 -90.058,86 712.903,95
Alaypa@r] akiv. UTTO EKTEAECN 5.143,41 -4.046,05 1.097,36
Algypagr] EVOwW. aKIvRT/wv -422,36 0,00 -422,36
Alaypa@r] TeEAATWV 106.569,12 0,00 106.569,12
Alaypa@r] AOITTWV ATTAITAGEWYV 481.903,49 0,00 481.903,49
MpoBAEweig 410.308,26 0,00 410.308,26
ZUyvolo 1.806.464,72 -94.104,91 1.712.359,81
ANABAAANOMENEZ YNOXPEQZEIX
Mep16Sou
01/01/2009-
31/12/2008 30/09/2009 30/09/2009
A6 emidpaon sales and lease back kTipiou 0,00 0,00 0,00
20voAo 0,00 0,00 0,00
B. OMIAOX
ANABAAANOMENEZ AMNAITHZEIX Mepi16dou
01/01/2009-
31/12/2008 31/09/2009 30/09/2009
Alaypa@r] e€60wV TToU gixav KeQaAalotroinBei 802.964,91 -90.058,86 712.906,05
Alaypa@r] akiv. UTTO EKTEAECN 5.143,41 -4.046,05 1.097,36
Alaypagr] EVOwW. aKIVAT/wv -422,35 0,00 -422,35
Alaypa@r) TEAATWV 122.013,02 0,00 122.013,02
Alaypa@r] AOITTWV aTTAITHOEWYV 481.903,48 0,00 481.903,48
MpoBAEweig 423.456,75 0,00 423.456,75
Noitrd 136.513,00 420.304,91 556.817,91
>UVOAAQYUOTIKES OIAPOPES 252.608,81 0,00 252.608,81
ZUvoAo 2.224.181,03 326.200,00 | 2.550.381,03
ANABAAANOMENEZ YNOXPEQZEIX
Mep16dou
01/01/2009-
31/12/2008 30/09/2009 30/09/2009
Ao emidpacn sales and lease back kTipiou 0,00 0,00 0,00
ATTO avTIAOYIOUO TTPOYEVECTEPNG dlaypapng
ATTaITNoNG 0,00 0,00 0,00
Noimrd 38.029,00 -38.029,00 0,00
>uvaAAQyUOTIKEG OIAPOPES 10.066,79 -10.066,79 0,00
ZuvoAo 48.095,79 -48.095,79 0,00
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5.12 MNapoxég TPOCWITIKOU

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

30/09/2009

30/09/2008

A. MnTpIKA eTaIpEia

ApoiBég TTpoowTTIKOU

10.509.384,42

11.421.621,11

MapoxEg o€ TTPOCWTTIKO 423.495,47 496.288,85
EpyodoTIKEG EI0QOPES 2.577.901,75 2.845.200,91
AtTolnUIWCEIS aTTOAUONg 350.623,93 378.073,50

20voAo

13.861.405,57

15.141.184,37

Méoog 6pog aTTaoXOAOUUEVOU TTPOCWITIKOU

533

553

B. OuiAog

AUOIBEC TTPOCWTTIKOU 18.157.129,06 21.965.487,29
Mapoxég o€ TTPOCWTTIKO 698.488,97 862.687,76
EpyodoTIKEG EI0POPES 4.132.691,95 4.751.207,59
AtTolnUIWCEIg aTTOAUONg 420.432,00 460.376,12

ZUvoAo

23.408.741,98

28.039.758,76

Méoog 6pog a1racX0AOUUEVOU TTPOCWITIKOU 1.575 1.690

5.13 'ESoda avd kartnyopia

30/09/2009

30/09/2008

A. MnTpIKA gTaupEia

K60oT10G TTWANBEVTWY EUTTOPEUNATWY

39.929.550,62

49.379.640,66

‘E€0da TTpOCWTTIKOU

11.845.441,73

12.910.295,57

ApolBég TpiTwyv 1.198.245,65 996.957,17
Mapoxég TpiTwyv 2.550.110,63 2.810.588,24
dopol T€An 676.551,32 663.702,23
Aldgpopa £€0da 14.838.033,04 18.762.189,13
ATooBéoeig Trayiwy 1.210.582,12 1.147.721,69
Z0volo 72.248.515,11 86.671.094,69
B. Ouihog

K60T10G TTWANBEVTWY EUTTOPEUNATWY

79.455.472,51

92.836.111,02

‘E€0da TTpocwITiKoU 20.764.032,60 23.979.217,77
ApoiBég TpitTwv 3.277.921,70 3.465.086,22
Mapoxég TpiTwv 5.776.656,81 6.134.172,04
Popol TEAN 842.090,02 827.748,00
Aldgopa £€oda 35.270.416,48 41.136.144,68
AtmooBéoeig Trayiwv 2.114.141.68 2.172.983,08

ZUvoAo

147.500.731,80

170.551.462,81
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5.14 MeToxik6 KegpdAaio
METOXIKO KEQAAAIO
ONOMAX.
APIOMOZ A=IA METOXIKO YMNEP TO >YNOAO
METOXQON METOXQN KEDANAIO APTIO
30.09.2009 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2008 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2007 38.146.940 1,50 57.220.410,00 38.750.355,98 95.970.765,98
5.15 ’Idieg MeToxég
IAIEZ METOXEZ
MoocooTo emmi
Ayopaobeioeg ZuvoAIKA METOXIKOU
Huepounvia (MpoodeuTikd) Méoo KéoTog MpoodeuTikn Aia KEQaAaiou
" TPIMHNO 2008 153.239 8,80 1.348.743 0,40%
A' TPIMHNO 2008 979.169 5,24 5.131.438 2,55%
A' TPIMHNO 2009 862.592 3,51 3.028.100 2,25%
B’ TPIMHNO 2009 188.100 2,57 482.949 0,49%
" TPIMHNO 2009 0 - 0 0
ZUvoAo 2.183.100 4,58 9.991.230 5,69%

2€ gpapuoyn Tou apBpou 4 Trap. 4 Tou Ut apIBP.2273/2003 Kavoviouou Tng EmTpoTAg Twv

EupwTaikwyv KolvotATwy Kai guugwva pe 1o dpbpo 16 tou K.IN. 2190/1920 kai Bdoel Twv

OXETIKWV atro@doewv TG ‘EkTaktng [evikAg 2ZuvéAeuong Twv  HETOXWV

Mg TTou

Tpayuartotroinke kara tnv 02/06/2008, 6mwg autég TpotromroinBnkav atmd Tnv ‘EKTaKTn

levik Zuvéleuon tng 11/11/2008, kai Tou AloiknTikoU ZupfouAiou, KAtd TO €vVEAUNVO TOU

2009 n etaipeia £xel atrokTioel ouvoAIKa 1.050.692 idieg petoxég pe péon Tipn 3,34 eupw TTOU

avTigToIXoUv aT1o 2,74% TOUu PETOXIKOU KePaAaiou. ZuvoAikd, uéxpl Tnv 30/09/2009 n etaipeia

kartéxel 2.183.100 idieg petoxéc pe péon T 4,58 gupw tMou avtioToixouv o1o 5,69% TOU

METOXIKOU KEQOAQiOU.
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5.16 Mivakag peTafoAng ayiwv

5.16.1 MnT1pIKA €TaIpEia

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

AZIA KTHZHZ NPOZOHKEZ MEIQZEIZ AEI'.?HKNATA
31/12/2007 META®OPEZ 31/12/2008
FHMNEAA - OIKOMNEAA 8.563.871,26 0,00 727.881,02 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI TEXNIKA
EPrA 26.925.375,20 525.983,57 1.436.462,07 26.014.896,70
MHXANHMATA TEX.Er'KAT.KAI
AOINOZ EZONAIZMOZ 6.763.874,83 643.536,73 79.723,39 7.327.688,17
META®OPIKA MEZA 1.428.260,88 36.366,48 55.849,71 1.408.777,65
EMIMNAA KAI AOINOZ EZOMNAIZMOZ 7.829.233,99 799.409,24 306.177,52 8.322.465,71
AKINHTOIMOIHZEIZ YMNMO EKTEAEZH
KAI NMPOKATABOAEZ 1.965.235,77 2.426.198,84 38.405,69 4.353.028,92
AZQMATEZ AKINHTOMOIHZEIZ 106.441,58 18.527,50 0,00 124.969,08
ZYNOAO 53.582.293,51 4.450.022,36 2.644.499,40 55.387.816,47
AMNOZBEZEIZ AMNOZBEZEIZ MEIQZEIZ AI'I;IR'I}EABE'EIEJIX ANAn&ﬁiEzTH
31/12/2007 MNEPIOAOY ANOZBEZEQN 31/12/2008 31/12/2008
FTHNEAA - OIKOMEAA 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 4.477.350,29 964.409,92 697.884,74 4.743.875,47 21.271.021,23
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZONAIZMOZ 4.875.125,66 388.049,47 45.867,87 5.217.307,26 2.110.380,91
META®OPIKA MEZA 1.135.134,02 49.419,61 32.314,91 1.152.238,72 256.538,93
EMINAA KAI AOINOZ
EZOMNAIZMOZ 5.781.948,21 633.025,64 291.355,62 6.123.618,23 2.198.847,48
AKINHTOMNOIHZEIZ YNO
EKTEAEZH KAI
NMPOKATABOAEZ 0,00 0,00 0,00 0,00 4.353.028,92
AZQMATEZ
AKINHTOMNOIHZEIZ 26.501,25 27.260,44 0,00 53.761,69 71.207,39
ZYNOAO 16.296.059,43 | 2.062.165,08 1.067.423,14 17.290.801,37 38.097.015,10

Znpeiwon: O Aoyapiaopos «AKIVNTOTTOINOEIG UTTO eKTEAEON» ATTEIKOVICEI KATA TO PEYOAUTEPO
MEPOG TOU TTOOA TTOU agopoUV TNV yKaTAoTacon TNG véag epapuoyns ERP SAP.
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_ AOIMEZ _
AZIA KTHEHE MEIQZEIE AZIA KATA THN
MPOXOHKEZ | MPOZOHKEEL
31/12/2008 METAGOPEs | META®OPEE 30/09/2009
FHMEAA OIKOMEAA 7.835.990,24 0,00 0,00 7.835.990,24
KTIPIA
EMKATAZ.KTIP.KAI
TEXNIKA EPTA 26.014.896,70 28.762,65 27.827,00 0,00 26.071.486,35
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZONAIZMOE 7.327.688,17 289.184,85 340,00 18.057,24 7.599.155,78
META®OPIKA MEZA 1.408.777,65 100.431,65 133.995,28 1.375.214,02
EMIMAA KAI AOINOZ
EZOMAIZMOE 8.322.465,71 255.281,99 |  261.898,82 428.080,06 8.411.566,46
AKINHTOMOIHZEIZ YO
EKTEAEZH KAl
NPOKATABOAEX 4.353.028,92 |  1.306.691,79 4.795.405,43 864.315,28
AZQMATEZ
AKINHTOMOIHEEIZ 124.969,08 201.732,00 | 4.306.384,84 0,00 4.633.085,92
ZYNOAO 55.387.816,47 |  2.182.084,93 | 4.596.450,66 5.375.538,01 56.790.814,05
AMOZBEZEIX | AMO:BEZEIX |  MEIQZEIX ARRZBEEER | ANATIOZBEZTH
31/12/2008 MEPIOAOY | AMOZBEZEQN | 5070 %0 307053009
FHMEAA OIKOMEAA 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA
EFKATAE.KTIP.KAI
TEXNIKA EPTA 4.743.87547 | 715.639,30 0,00 | 5.450.514,77 |  20.611.971,58
MHXANHMATA
TEX.EMKAT.KAI
AOINOE
EZONAIZMOE 5.217.307,26 | 304.695,68 18.050,73 |  5.503.952,21 2.095.203,57
META®OPIKA MEZA 1.152.238,72 45.393,68 114.371,74 | 1.083.260,66 291.953,36
EMIMNAA KAI AOINOZ
EZONAIZMOE 6.123.618,23 | 540.571,05 428.051,53 |  6.236.137,75 2.175.428,71
AKINHTOMOIHZEIZ
YNO EKTEAEZH KAl
NPOKATABOAEE 0,00 0,00 0,00 0,00 864.315,28
AZQMATEZ
AKINHTOMOIHZEIZ 53.761,69 | 107.567,33 0,00 161.329,02 4.471.756,90
ZYNOAO 17.290.801,37 |  1.713.867,04 560.474,00 | 18.444.194,41 |  38.346.619,64
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Creat brans o veryetay

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2009

5.16.2 Opihog
AZIA KTHEHE AOINEX SYN/KEZ AZIA KATA
311122007 | MPOEOHKEZ | nposonkesr | MEIQZEIZ | AIATPA®EL | A\)\@OPES | THN 31/12/2008
FHMEAA - OIKOMEAA 9.430.314,26 0,00 13.173,20 755.753,34 0,00 96.157,43 8.591.576,69
KTIPIA EFKATAZ.KTIP.KAI
TEXNIKA EPFA 27.735.941,56 913.835,53 0,00 | 1.627.643,16 80,00 121.554,80 | 26.900.499,12
MHXANHMATA
TEX.EFKAT.KAI AOINOZ 9.685.792,32 | 1.039.496,36 282.713,95 145.518,38 99.465,91 316.813,57 | 10.446.204,77
EZONAIZMOZ
META®OPIKA MEZA 6.620.930,93 | 1.509.405,56 0,00 | 1.001.068,53 0,00 526.526,68 | 6.602.741,.27
EMINAA KAI AOINOZ
A 8.808.804,82 | 859.239,08 62.523,60 44.338,76 | 305.474,26 56.770,29 | 9.323.984,19
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl 2.065.036,77 | 2.410.119,19 0,00 38.405,69 0,00 10.585,55 | 4.426.164,72
NPOKATABOAEE
AZQMATES
e HTONOIHEEIS 114411358 | 136.693,60 | 1.581.501,05 0,00 | 98.990,52 115.226,41 | 2.648.091,29
ZYNOAO 65.490.934,24 | 6.868.789,31 1.939.911,80 | 3.612.727,86 | 504.010,68 1.243.634,75 | 68.939.262,06
AMOZBEZEIE AMOZBEZEIE AMOZBEZEIZ | AMOZBEZEIZ | EYN/KEE AnosBesels | ANANOZBEZIH
31112/2007 MEPIOAOY MEIQZEQN AIATPA®ON | AIAGOPEX 31112/2008 =
31112/2008
FHMEAA - OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 8.591.576,69
KTIPIA
EFKATAZ.KTIP.KAI 4.681.963,07 | 1.012.542,58 736.079,59 0,00 | 13.869,12 | 4.94455694 | 21.955.942,18
TEXNIKA EPTA
MHXANHMATA
TEX.EFKATKAI 6.724.849,85 851.038,70 184.988,81 93.624,99 | 208.579,92 | 7.088.694,83 3.357.509,94
AOINOE EONAIZMOX
META®OPIKA MEZA 3.768.716,28 982.781,91 846.601,81 0,00 | 235.136,59 | 3.669.759,79 2.932.981,48
E g Oinoz 6.483.929,67 728.940,14 2444432 | 29626832 | 37.64837 | 6.854.508,80 2.469.475,39
AKINHTOMOIHZEIE
YNO EKTEAEZH KAl 0,00 0,00 0,00 0,00 0,00 0,00 4.426.164,72
NMPOKATABOAEX
AZOMATES
AONHTONOIHSES 896.021,98 159.305,69 0,00 98.990,52 | 105.002,82 851.334,34 1.796.756,95
ZYNOAO 22.555.480,85 3.734.609,03 1.792.114,53 488.883,83 | 600.236,82 | 23.408.854,70 45.530.407,35
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_ AZIA KATA
ASIA KTHEHE AOINEZ AOIMES SYN/KES
31/12/2008 NPOZOHKEZ | pposeHkes | MEIQZEIZ meisels | AATPA®EZ | 4 r00PES THN
30/09/2009

FHMEAA
ety 8.591.576,69 0,00 -13.173,20 0,00 0,00 0,00 2141114 | 8556.992,35
KTIPIA
EMKATAS KTIP.KAI 26.900.499,12 107.074,71 46.443,52 0,00 0,00 0,00 1128673 | 27.042.730,62
TEXNIKA EPTA
MHXANHMATA
Ao KATHA 10.446.204,77 837.853,11 401.884,57 |  34.170,52 0,00 51.044,46 65.887,69 | 11.534.839,77
EZOMAIZMOS
ME;':G’OP'KA 6.602.741,27 595.896,59 79.622,66 | 611.061,55 0,00 83.053,57 13443066 | 6.449.70575
EMINAA KAI
AOINOS 9.323.984,19 425.118,40 175.547,86 |  20.059,08 0,00 418.005,56 3.960,56 | 9.482.625,25
EZOMAIZMOS
AKINHTOTOIHSEIE
Iﬂlo EKTEAEZH 442616472 | 1.834.359,82 56.167,12 | 198.954,77 | 4.596.450,66 49.802,25 0522,84 | 1.481.006,83
MPOKATABOAES
ASQMATES
I O IHSES 2.648.091,29 231.175,58 4.304.930,80 1.595,05 0,00 49.104,36 80.179,58 | 7.053.318,68
£YNOAO 68.930.262,06 | 4.031.478,20 5.051.423,33 | 865.840,96 | 4.596.450,66 651.010,20 307.642,52 | 71.601.219,25

ANOZBEZEIZ ANOZBEZEIZ NOINEZ AMNOZBEZEIZ | ANOZBEZEIZ TYN/IKEZ AMNOZBEZEIX QEQHKO:TBAE.EL:

31/12/2008 MNEPIOAQY ANOZBEZEIZ MEIQZEQN AIATPAOQN AIAOOPEL 30/09/2009 _3010912009

FHMEAA
S 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.556.992,35
KTIPIA
EMKATASKTIP.
AL 4.944.556,94 740.882,03 5.442,90 0,00 0,00 922,26 5.689.959.61 | 21.352.771,01
EPFA
MHXANHMATA
/T\'gl(l;l'g;AT'KA' 7.088.694,83 62493250 |  366.058,45 27.013,.21 51.044,46 41.310,81 7.960.317,29 3.574.522,48
EZOMAIZMOS
mgﬁq’op'm 3.669.759,79 617.136,51 51.142,46 |  511.093,92 80.508,16 61.146,10 3.685.290,58 2.764.415,17
EMINAA KAI
AOINOS 6.854.508,80 620.843,53 -18.850,82 17.803,80 |  418.001,28 11.088,29 7.009.608,14 2.473.017,11
EZOMAIZMOS
AKINHTOMOIHS
EIZ YNO
EKTENESH KAl 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.481.006,83
MPOKATABOAES
ASQMATES
AKINHTOMOIHE 851.334,34 149.586,55 0,00 1.328,00 49.104,36 14.884,80 935.603,72 6.117.714,96
Elx
£YNOAO 23.408.854,69 | 2.753.381,13 | 403.792,98 | 557.238,93 | 598.658,26 | 120.352,26 | 25.280.779,34 |  46.320.439,91
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5.17 AvaloyloTiKiy peAETN

MNa Toug UTTOAOYIOHOUG TNG PEAETNG £yIVAV OI TTAPAKATW AVOAAOYIOTIKEG TTAPADOXEG:

NMAnBwpiopég

OAMor o1 utrohoyiopoi éyivav pe otaBepég TiuéG 31/12/2008. ‘Eyive dnAadni n utrdBeon 611 ol
MIGBo0i Kal Ta NUEPONITBIa Kal ol avTioToIXeG aTTolNUIWOEIS Ba avaTTpooapuOlovTal QUTOUATWS
ME TNV EKACTOTE TPEXOUCA AUEnaN Tou TIAPIOUOuU.

MioBoAoyikn KAipjaka

O1 picBoi kai Ta nuepopioBia autdvovtal katd 4,0 To £T0G O€ OVOPOOTIKEG TIMEG, OnA.
ZuptrepIAauBavopévou Tou TTANBwPIGHOU.

EmiTéKIo utrtoAOyIoHWYV

Z0pQwva pe TIG 0dnyieg IAS 19, 1o TTPoeCoPANTIKG ETTITOKIO yIA TOV UTTOAOYIOHUO TTAPOUCWV
aglwv, Kal TNy €TEVOUCN TWV ATTOBEPATIKWY TTPETTEI VO TTPoodIopifeTal Y BAon Tn ouvean.
TNV TEPITITWON Pag, To €MTOKIO auTO opicBnke o€ 5,0%, 0€ OVOUOOTIKEG TINEG.

Ovnoiyotnra

>av yovtého moavoTATWwY BvnoiuoTnTag Xpnoiyotroinenkav ol MNivakeg EAAnvikou MAnBuopuou
1990 Tng EAANVIKAG ‘Evwong AvaAoyioTwv.

AtroAUosig

YmoBéoaue oOm dev Ba ouppfolv atmoAuoelig kal OAol ol gpyalduevol Ba AdBouv Tnv
armrolnuiwon Katd TNV ouvTagloddtnaon Toug.

HAikieg ouvTagiod6tnong

Noyw ENeYng aToixeiwv yia TTPOWPEN OCUuvTagloddTNon Kal yia ouvtagiodotnon Adyw
avikavotnTag, xpnoigotroinénkav cav nAikieg ouvtagioddTnong yia Toug AvOpPES Kal yia TIG
YUVaiKeS o1 NAIKieg auvTagioddTnong Tou IKA.

Karda tnv 31/12/2008
Atraitolyevo ATroBspartikd Avdpeg [uvaikeg >UvoAo
ZYNOAA 880.177,00 761.056,00 1.641.233,00

To mapamdvw TT000 1.641.233,00 Euro epgaviCetar ota PifAia tng Etaipeiag yia Tnv
31/12/2008.
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5.18 EvdopiAikég ouvaAAayég

(01/01 — 30/09/2008)

NQAHZEIZ
mowrer | vemnes | s | swans | swns | s | SRS | s | swans | osooms | orowuns | e | oot | OIS0 | SN | swono
b PANTHE 0,00 | 142528251 | 434349040 | 2.608.63512 | 1.987.934,69 | 66577914 | 56.678,04 | -35.32007 | 4.444.402,52 | 1.664.614,64 0,00 | 1.350,00 66.053,00 950.066,08 | 18.178.957,07
ZETA FIN LTD 479.470,09 479.470,09
AN 24.281,35 91,07 0,00 22.923,05 0,00 9.173,00 0,00 0,00 56.469,37
FORANT 2.061.026,15 2.061.026,15
R aANTLS 102.671,12 102.671,12
T 9.679,31 7.920,16 3977,25 £9.428,69 30.622,55 121.627,96
e 0,00 0,00 327345 13.581,81 7.784,42 24.630,68
piviveile 7.930,49 0,00 0,00 0,00 7.930,49
s 195.196,96 0,00 195.196,96
SaRANTLS 26.762,58 844.507,58 | 230.072,84 | 47952532 | 6412772 0,34 289.169,36 0,00 1130840 | 1.954.474,14
§EOA9PIAHZ £97.633,81 697.633,81
s A 389.033,91 0,00 389.033,91
hsanTis 0,00 0,00
LS 50.446,17 41.381,02 91.827,19
£YNOAO 1.000.275,02 | 1.425.282,51 | 7.256.94420 | 2.847.799.03 | 247471071 | 92510382 | 56.678,04 | -3532873 | 4.501.717,00 | 1.992.190,97 9.473,00 | 1.350,00 66.053,00 | 697.633,81 | 961.374,48 | 24.360.957,94
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NQAHZEITZ SARANTIS SARANTIS SARANTIS SAR CZECH K
P.ZAPANTHZ SARANTIS SARANTIS SARANTIS SARANTIS y 0TO TOP SARANTIS
'ABEE VENTURES AE ROMANIA SA BULGARIA BELGRADE SKOPJE ANADOL S.A RUSSIA POLSKA SA REPUBLIC TRADE 90 LTD OEOAQPIAHZ EOOD HUNGARY ZETA AE ZYNOAO

ATOPES LTD DOO AE
ZAPANTHE ABEE 1.384.117,98 | 3.287.820,90 | 1.709.164,62 | 1.511.386,19 | 552.033,64 | 69.153,50 | -723.588,99 | 2.768.406,05 | 880.221,26 | 493.880,28 | 10.513,00 367500 | |1 0.6 ca 4
ZETAFIN LTD 295.033,70 295.033,70
gﬁRANT's ROMANIA 41.557,68 65.839,25 32.866,59 4.566,07 144.829,59
Eléll\ill PRODFARM 2.068.960,35 2.068.960,36
GR SARANTIS - ,
CYPRUS LTD 408.843,42 9.936,00 7.187,50 425.966,92
SARANTIS RUSSIA 706.052,01 706.052,01
SARANTIS - . -
BULGARIA LTD 43.842,07 69.622,40 3.707,84 6.041,87 12.545,22 135.759,40
SARANTIS CZECH ‘ " N o oo ~ -
REPUBLIC SRO 13.119,14 4.898,23 15.423,00 69.495,67 39.920,56 142.856,60
SARANTIS _ -
BELGRADE DOO 1.890,19 3.169,84 228.254,71 3.036,04 235.850,78
gﬁRANT'S POLSKA 12.237,90 718.835,13 | 126.65546 | 368.224,13 | 50.424,10 160.856,71 | 40.890,34 1.478.123,77
K.EOEOAQPIAHZ 217.301,73 217.301,73
';',:RANTls ANADOL || (0o a5 07 1.009.836,07
SARANTIS UKRAINE 0.00
SA
TRADE 90 LTD 5.127,97 29.691,56 4.930,29 19.799,46 4.172,80 86.647,93 74.543,00 224.913,01
SAREAST LTD 13.650,00 13.650,00

IYNOAO 2.452.171,26 | 1.384.117,98 | 6.165.439,00 | 1.887.206,28 | 2.050.204,43 | 838.593,09 | 69.153,50 | -723.588,99 | 2.966.494,15 | 1.142.668,26 | 574.691,18 | 10.513,00 | 217.301,73 | 7.187,50 | 3.675,00 | 19.045.917,37
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e, | TPEATATHE | e | s | zemane | pSRoe | USRS | sl | AR, | orostans | samczon | swcposa |y | ZTa™ | i | ot | oo | MRAT | Teoese | smom
Ao PANTHE 0,00 | 811.093,87 0,00 | 403.664,22 0,00 515.102,92 98.39540 | 2.137.532,43 72.178,32 635.029,22 2.316.795,26 | 501.980,09 0,00 977.932,46 | 1.380.970,75 0,00 9.850.674,94
VENTURES AE 200,00 200,00
ZETA AE 300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN 16.339.916,11 27.858,00 16.367.774,11
K.OEOAQPIAHE AE 0,00 40.694,53 0,00 668.014,53 708.709,06
SAR.POLSKA 21.688,50 175.557,88 49.112,86 490.026,73 1.020.842,55 0,00 43.431,44 3.825,54 1.804.485,50
SAR CZECH 0,00 4.193,00 0,00 4.193,00
SAR BELGRADE 265.214,00 25.200,00 39.883,70 10.000,00 340.297,70
SAR ROMANIA 0,00 0,00 94,00 0,00 0,00 2.882,59 0,00 697,81 3.674,40
SAR BULGARIA 587,00 0,00 0,00 0,00 0,00 587,00
SAREAST 400.350,00 0,00 400.350,00
VENUS SA| 134.506,97 134.506,97
s 16.306.247,50 0,00 1.252.817,00 0,00 0,00 1.145.74500 | 18.704.809,50
SAR TURKEY 168.837,45 0,00 168.837,45
SAR. UKRAINE 0,00 0,00 0,00
WALDEK 450,00 450,00
ELMIPLANT 0,00 1.338.474,65 0,00 1.338.474,65
SAR HUNGARY 0,00 0,00 4.555,58 19.757,95 37.132,00 61.445,53
IYNOAA 33.503.340,56 | 811.093,87 27.858,00 | 538.171,19 175.557,88 589.500,78 | 138.279,10 | 5.274.100,92 72.178,32 1.675.629,72 2.361.002,85 | 501.980,09 18.836,37 | 1.021.363,90 | 1.384.796,29 | 668.014,53 697,81 | 1.145.745,00 | 49.908.156,18
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ZETA SARANTIS SARANTIS SARANTIS SARANTIS SARANTIS ELMI
YNOXP. FP.ZAPANTHZ SARANTIS K.©@EOAQPI SARANTIS ZETA WALDECK SARANTIS OTO TOP SARANTIS TRADE 90
VENTURES AE COSMETICS ZETA AE BELGRADE BULGARIA SKOPJE CZECH UKRAINE PRODFA ZYNOAA
ANAITHZEIZ ABEE LTD DOO ROMANIA SA AHZ AE REPUBLIC ARO POLSKA SA SA FINLTD LTD RUSSIA EOOD RM SRL HUNGARY LTD
el 1.435.723,19 605.062,82 183.200,95 27241026 67.826,19 775.556,64 968.902,73 501.980,09 699.970,75 515.041,12 6.025.674,74
VENTURES 200,00 200,00
AE
ZETAAE 300,00 300,00
BN 16.823.289,81 27.858,00 3.695,00 16.854.842,81
K.
OEOAQPIAH 20.347,27 0,00 418.045,24 438.392,51
IAE
SARANTIS
SARANTIS 201,60 136.951,15 34.524,21 179.535,52 53.914,23 3.825,54 13.162,15 422.114,40
SARANTIS
CZECH
o 6.163,38 16.598,90 22.762,28
ARO
SARANTIS
BELGRADE 50.750,88 50.750,88
SARANTIS
ROMANIA 2.612.070,19 5.136,05 127,48 0,00 452140 15.208,26 39,52 2.637.102,90
SA
SARANTIS
BULGARIA 2.250.455,14 5,00 4.399,20 2.263.859,34
LTD
SAREAST
Res 414.000,00 414.000,00
VENUS SA 116.478,75 116.478,75
GR
S 10.532.603,00 500.000,00 709.936,00 3.154.780,00 7.188,00 14.904.507,00
LTD
SARANTIS
ARANTIS 327.054,51 327.054,51
SARANTIS
SKOPJE 670.260,28 670.260,28
DOO
WALDECK
LoE 450,00 450,00
ELMI
PRODFARM 1.221.457,04 1.221.457,04
SRL
SARANTIS
RUSSIA 0.00
TRADE 90 2219584 40.514,39 62.710,23
LTD
IYNOAA 33.639.434,53 1.435.723,19 27.858,00 721.541,57 32520315 | 534.651,69 50.750,88 1.720.345,13 67.826,19 1.543.928,27 4.185.568,76 501.980,09 | 450,00 3.695,00 703.796,29 418.045,24 39,52 7.188,00 544.802,17 46.432.917,67
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O1 réong uosws ouvaAllayég (€00da Kal ££00a) TWPEUTIKA aTTd TNV £vapén TNG OIKOVOUIKNAG
XPNong KaBwg Kal Ta UTTOAOITTA TWV OTTAITACEWY KOl UTTOXPEWOEWY TNG  ETAIPEIOG KAl TOU
opidou otn AMjgn TG  TTEPIGBOU TTOU €xouv TTpoKUWel a1rd OUVOAAQYEG TOUG pE T
ouvdedepéva PEpn, OTTWGS autd opifovTal ato ANl 24, éxouv wg €ENG:

NINAKAZ FNQITOMNOIHZEQN XYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA

a) ‘Ecoda 0,00 | 11.946.783,43
B) ‘E¢oda 0,00 2.452.171,26
y) ATraitiogig 0,00 6.025.674,74
0) YTToxpewoeig 0,00 | 33.639.434,53
€) ZUVaAAaYEG KOl apOIBEG DIEUBUVTIKWV OTEAEXWV Kal JEAWV Bloiknong 525.833,70 525.833,70
oT) ATraitioeig atd S1euBuUVTIKA aTeAéXN Kal HEAN TNG dloiknang 0,00 0,00
Q) YTTOXPEWOEIG TTPOG Ta JIEUBUVTIKA aTEAEXN Kail PEAN TNG dloiknong 0,00 0,00
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Creat bronds fr everytay.

5.19 Nivakeg Kartavopung avd KAddo kai Xwpa ApacTnpiomoinong

A. AvaAluon avd KAdado ApacTtnplotroinong

AvdAuaon Evotroinuévwy NwAnoewv

9M '09 AvaAucon Evortotnpévwv NwAncswv ava Katnyopia

NwAnoelg ava Katnyopia (€ €k) 9M '09 % 9M '08
KoaAAuvtikd Eupeiag Atavopng 68,03 -17,87% 82,83
% MNwAncewv E:YX:y5 43,43%
I8lonapaydpeva 45,94 -21,34% 58,40
% Katnyoplag 67,53% 70,51%
AlovepOpEVQ 22,09 -9,59% 24,43
% Katnyoptoac EEEYX: YL 29,49%
Npoldvta OkLaKnG Xpriong 70,56 -14,54% 82,56
IO 44,51% 43,29%
I6lonapaydpeva 69,97 -10,82% 78,46
% Katnyoplag 99,18% 95,04%
Alavepopeva 0,58 -85,80% 4,10
% Katnyoplag 0,82% 4,96%
Nounég MwANGCELS 19,92 -21,32% 25,32
% MNwAnoewv 12,57% 13,28%
Mpowovta Yyeiag & Mpovridag 8,63 -18,95% 10,65
% Katnyoploac IRy 42,06%
ETUAEKTLIKN 7,86 -20,28% 9,86
% Katnyoplag 39,47% 38,95%
Oto Top 3,43 -28,67% 4,81
% Katnyoplag 17,21% 18,99%
ZuvoAikég MwAnRoelg 158,50 -16,89% 190,70
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Creat bronds fr everytay.

AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

9M '09 AvaAuon EBIT ava Katnyopia
EBIT ava Katnyopia (€ €k) 9M '09 % 9M '08

KaAAuvtikd Evupeiag Atavoung 3,89 -65,94% 11,43

MeplBwplo 5,72% 13,80%
% EBIT 24,25% 43,26%

16lonapayopeva 2,60 -72,13% 9,33
MeplBwplo 5,66% 15,98%
VAN 16,20% 35,33%

Alovepopeva 1,29 -38,37% 2,10
MeplBwplo 5,85% 8,58%
% EBIT 8,05% 7,94%

Mpotovta Owiakng XpRong 8,17 -3,41% 8,46

G  11,58% 10,25%
% EBIT 50,92% 32,04%

I16lomtapayopeva 8,11 -3,58% 8,41
G  11,58% 10,72%
a2 50,50% 31,83%

Alovepopeva 0,07 23,07% 0,05
MeplBwplo 11,44% 1,32%
% EBIT 0,41% 0,20%

Nounég MwANOELS 0,41 -77,77% 1,85

MeplBwplo 2,07% 7,32%

% EBIT 2,57% 7,01%

Mpoiovta Yyeiag & Mpovridag 1,33 -7,89% 1,44
MeplBwplo 15,39% 13,54%
% EBIT 8,28% 5,46%

EruAekTiki -0,90 -466,83% 0,24
eI  -11,41% 2,48%
VAN -5,59% 0,93%

Oto Top -0,02 -111,68% 0,17

MeplBwplo -0,57% 3,46%
VAN -0,12% 0,63%

Ecoda anod uyyeveic ETalpeieg 3,57 -23,49% 4,67

VAN 22,27% 17,69%
Ecoda ano Estee Lauder JV 3,57 -23,49% 4,67
VAN 22,27% 17,69%

JuvoAwo EBIT 16,05 -39,23% 26,41

Meplbwplo  10,13% 13,85%
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Great brande for ety

B. AvdAuon avd Xwpa Apactnpiotroinong

AvdaAuon Evotroinuévwy NwARcewy

9M '09 AvaAucon Evortotnpévwv NwArjcswv ava Xwpa
NwAnoelg ava Xwpa (€ k) 9M '09 % 9M '08

EAAGSa 68,03 -17,48% 82,44
% NwAncewv 42,92% 43,23%
NoAwvia 36,13 -22,09% 46,37
Poupavia 27,41 -14,98% 32,24
BouAyapia 9,87 -11,51% 11,16
sepBia 7,19 -8,66% 7,87
Togxia 3,75 -18,40% 4,59
Ouyyapia 4,41 9,36% 4,03
nram 1,61 13,05% 1,43
NaAatég Xwpeg 90,37 -16,08% 107,69
% MwAnocewv 57,01% 56,47%
Toupkia** 0,10 -81,90% 0,57
Néeg Xwpeg 0,10 -81,90% 0,57
% NwAncewv 0,07% 0,30%
ZuvoAikég MwARoeLg 158,50 -16,89% 190,70

*X01 EVOroINUEVES NWAROTEIC ToU evveaurivou Tou 2008 nepiAauBavouv Kai nwARoeIs Twv
Xwpwv Oukpavia kai Pwoia

AvdAuon EvoTtroinuévwv Kepdwv mmpo Tokwv kai Pépwv

9M '09 AvaAuon EBIT ava Xwpa
EBIT ava Xwpa (€ £K) 9M '09 % 9M '08
EAAGSO 11,39 -26,10% 15,42
A 70,98% 58,37%
MNoAwvia 1,96 -42,91% 3,43
Poupavia 1,67 -62,24% 4,43
BouAyapia 0,28 -79,24% 1,37
sepBia 1,12 -40,37% 1,88
Toexia -0,25 -0,05
Ouyyapia -0,56 42,21% -0,39
nram 0,42 27,68% 0,33
NaAaiég Xwpeg 4,66 -57,64% 11,00
EAAGSa & Malatég Xwpeg 16,05 -39,23% 26,41
Toupkia** 0,00 0,00
Néeg Xwpeg 0,00 0,00
JuVvOAWKO EBIT 16,05 -39,23% 26,41

**To evonoinuevo EBIT Tou evveaurivou Tou 2008 ngpiAauBaver kai To EBIT Twv xwpwv
Oukpavia kai Pwoia
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Mapouoi, 19 NoguBpiou 2009

O OIKONOMIKOZ
O MPOEAPOZ AZ. O ANTINPOEAPOX AIEYOYNTHX
& MEAOZ AZ.

O AIEYOYNTHZ
NOTIZTHPIOY

FPHFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

A.A.T. X 080619/03 A.A.T. P 539590/95 AAT. P 534498/94 AAT. AB 656347/06
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