AAIOZ NAAZTIKA A.B.E.E.

odios
plashcs sa

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

ZYMOQNA ME TA AIEONH NMPOTYTNA XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ

Tng mep16dou atd 1 lavouapiou éwg 31 MapTiou 2009

AAIOZ MNAAZTIKA AB.E.E.

12° XAM. BEPOIAZ — NAOYZAZ
AP.MHTPQOY A.E. 10661/ 06/B/86/44

www.daiosplastics.com


http://www.daiosplastics.com

OEPIEXOMENA

BEBAIQZH TTPOEAPQY .....oeiiiiieiiei ettt et e e e et e e e e e e e e e e e e e e enaeenns 4

OIKONOMIKEZ KATAZTAZELS ...ttt e e e e e e e e e e e e e e aneeneees 5

2TOIXEIA KATAZTASHZ OIKONOMIKHE OEZHZ ...... oo 5

2TOIXEIA KATAZTASHZ ZYNOAIKQN EZOAQN ....ceniiiiiiii et e e e ees 6

AV 9

1. TevikéG NANPOPOPIEG YIa TNV ETAIPIA KAI TOV 'OHIAOD ....coi e 9
2. Baon €T0IHACIAC TWV OIKOVOUIKWV KATAGTATEWY .....eeeeeeeetriinnneeeaeeeeessuanneeeeeeeseesssnnnnaeeeeseeesssnnnnns 10
3. KUDIEG AOYIOTIKEG GPKEG ... eeeeeeeeettiee e e e e e ettt e e e e e e e e e et ettt e e e e e e eee e e eaata e e eeeaeeeessaba e aeeaeeesssaaannnnns 20
I8 N = To o o I o\Y/o] 1 (o] [ To 1 o UM RUPRR 20
3.2 EVOWMATEG NAYIEG AKIVITTOMOINOEIG. 1... e eeeeeeeeettuieeeeeeeeeeeettaaaeeeeaeeseesstaa e eaaaessessssannaaaaaassssssrannnnss 20
KT T V1 (o o £ 1] [ U PPPOPUR 22
I B 1 /o To < T O PPUUPRR 22
3.5 ACWUATEG AKIVITTOTIOINOEIG. .....eeeeettue e eeeeeeeeeetta e e eeeeeeeeestta e aaeaaeeseessaa e aaaaesssssstannaaaeaaesesssrannnnns 23
3.6  Anopeinon AZIAC MEPIOUTIAKMV ZTOIKEIV. ...eevvrrnnneeeeeeeeeettiiaeeeeeeeeeeetttaaeeaeeeeeeeatstaeaaeaeeeeeeeesrannnss 23
3.7  ZUHHETOXEG OE BUYATPIKEG .. .ciiieietiiieeeeeeeeeeeettt e e e e eeeeeeeett e eeeeeeeeee sttt eeeeeeseessbannnaeeeeeeeesssannnns 23
3.8 ENMEVOUDEIG GKIVITTIOV . ..uuuneeeeeeeeetttte e eeeeeeeeettaa e eeeeeeeeeeataa e eeeeeeee e s bbaaa e eaeeeeeessbaaaneeeaeeeeeessaannnnnns 24
I Ty (o] 7N o 1 {o IO URPOPUR 24
130 O BN =15 (o o1 [7¢ (el [n (o [ 1 g To £ Lol PP PR 24
3.11  XPNHATOOIKOVOUIKA MEGT ....oovvuiiiiiii it e e e e e e e e e e e e e e e e et e e e e e e e e e e eaaaaaaes 25
3.12  Tapeiaka OIABECIHA KAl IGOOUVAMQ ... ..cceeeeeettieeeeeeeeeeettieeeeeeeeeeeeeet e e eeeeeeeeessaaa e eeaeeeeeessaannns 25
3.13  TPANEQKOG OAVEIGHOG. ... .eeeeeeetttue e eeeeeeeeeettt e e e e e e e eee ettt e e eeeeeeesesaata e eeaeaeesessstn e eaeaeeeeeetaaannsnnns 25
3,14 KOOTOG AGVEIGHOU. ...ueeteeeeeeeeeittee e e e ettt e e e e e e e et e e e e e e e e e et bt e e e e e e e e e e et e eeeeeeeeeetaaaannns 25
3.15  MAKPOMPOOEGHES YTIOKPEWOEIG . . .uuueeeeeeeeeetruieeeeeeeeeeestuaaaeeeeeeeeeessaaaeeeaesseesssannaaaaaeeeeesssannnns 26
3.16  KPATIKEG EMIXOPNYIOEIG ... .ceeeiitiie e e e e e e et e e e e e e e e et e e e e e e e e e e ettt e e e e e e eetbaaans 26
3.17  ®dopoloyia €1000AKATOG & AVABAAOPEVOL (POPO ......eeeeeiieneeeeeeeeeeeetiieeeeeeeeeeeeerieeaeeeeeeeeeerrananns 26
3.18  T1APOXEG OE EPYATOMEVOUG.....euvruenneeeeeeeeeettt e e e e e e eeeeeet it e e e e e e e eee e ea bt e e aeeeeeesesstba e aeeeeestaaannsnnns 28
3.19  TPOPBAEWEIG YIA KIVOUVOUG KAI EE00Q. ......ceuuuueneeeeeeeeeeiti e e e e e e e e e ettt e e e e e e e e et e e e e e e e e e e eabaaaaans 29
3.20  Avayvpion €000V KA EEODUIV ......ceeeeiieiiiiie e e e e e e e e e ettt e e e e e e e e e ettt e e e e e e e e et b e e e e e e e e e e earaaaaaans 29
321 AIGVOHT MEPIGHATOIV. .. ettt e e e e e e ettt e e e e e e e e e ettt e e e e e e e e e e eab b e e e e eeeesesatteeeaeeeeeeerbaaannnns 30
3.22  AIGXEIPIOT KIVOUVMIV .....eeeieeeeitte e e e e e et ettt e e e e e e e e e et e e e e e e e e e e e e bt it eeeaeeeeeesataeeeaeeeeeeetraannsnnns 30
3.23  AIGXEIPION KEPAAGIOU......coiiiiiiiiie e e e e e e e e e e e e e e e e e e e e et ans 34
2HMEIQZEIS 3TIZ ENAIAMESES OIKONOMIKEZ KATAZTAZELS ..., 35

I N PV ToToT0rTo ol g To g T e e I o]V E-le HN PSRRI 35
2. I3I0XpNOIHONOIOUHEVA EVOWHATA NMAYIA OTOIXEID . .. . ceeeiiiieiiiieeeeeeeeeeeeitiee e e e e e e e et e e e e e e e e eeevaaeaaanns 37
3. ENEVOUOEIG O QKIVITTA. .. . e e eiiiiiiiiie e e e e e e e e e et e e e e e e e e e ettt e e e e e e e e e e eaaaeeeeeeeeeeetaaaannnns 38
4. AUNG MEPIOUGTAKA OTOIKEID. .. eevurruuneeeeeieieettee e e e e e e e et ee e e e e e e e e et ettt e e e e e eeeeeeeaab e e eeeeeeeesbbbaaaaaaaaens 39
5. AoINd Wn KUKAOQOPOUVTA NEPIOUGIAKA GTOIXEID. ... ..ceiieeiiiirieeeeeeeeeeeitiie e e e e e e e e e ettt e e e e e e e e eeaaaaanns 39
ST 1 (o] /N o 1 {c IO PUUPPOPUR 39

Evdidueoeg Oikovopikég KataaTdaeig TnG Trepiddou 2 dam

ato 1 lavouapiou €éwg 31 Maptiou 2009 Q-I'QSITCS =}



S Vo (o [ o o 1ol [y o X nFo0 Vo 1 £l ol PRSP PP PP 40
8.  AoINd KUKAOPOPOUVTA MEPIOUCTAKA OTOIXEID .oevvreeereeeeeieeeeeeeeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e eeeeeeeaeeeeees 40
9. AOINA OTOIKEIA IGIWV KEPAAGIWV.....ceeeeeeieeeeieeeeee e e e e ettt e e e e e e e e e e e e e e e e e et et et e e e e e e eeeeeeeeeaeeees 41
10. MpoPAEWEIG / AOINEG HAKPOMPOBETHEG UMOXPEMOEIG. .. ..eeeeeeeeeeeeeeeeeeeeeeaaaaeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaens 41
11. AOINEG BPAXUNPOBETHEG UMOXPEMDTEIG: ... eeeeeeeeeeeeeeeeeeeeeeeaeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaasaaaaaaaaaaaaaaaenns 42
12, YNOAOINA AQVEIWV. ... eeeeeeeeeeeee e e e e e e e e e e e s 42
(IC T o7 ool =iTo o] o]0 o o] oibNR OO UUPRPUPUPPPRS 43
13.1  AVABAAOHEVI DOPOAOYIA. ... .coiiiiiiiie et e e e e e e e e e e e e e e e eaeeeeaanes 44
14. ApiBUOG pyalOPEVWV KAl KOOTOG HIGOOOO0GIAG, ... . uueeeeeeieieiiitiiie e e e e e e e e e e e e e e e e e e e e e e eeeaanes 46
14.1  YNOXPEWOEIG MAPOXWV MPOGWIIKOU. ... ..ceiiieiriiitneeeeeeeeeetttteeeeeeeeeeeeattataaeeeeaeessessbtaaaaeaaeseesseans 46
15. KOOTOG MAPAYWYNG / EHMOPIAC. ....ceeetiiieeee e e et e e e e e e e e e e e e e et e e e e e e eeeeaaaes 47
ST 1Y, 7V T {0 T o R 47
17. 'EE00Q AIOIKNONG — AIGBEDTIG ... .eeeeettie e e e e e e e e ettt e e e e e e e e ettt e e e e e e e e eeea b b eeeeeeeeeeseaannns 48
18. XpnUATonoTWTIKA ANOTEAEGUATA (E000A / EE00A). .. .. eeiieiiitiiee e e e e e e e e e e e e e e e e e e e e e e eervaaanns 48
S TR =g o [1q o JRolo o oTe I e IRt oo To HNN PP 49
NOINEZ ZHMEIQZETZ ... e e e e e e e e e e e et e et e e e e e e e eanas 50

20. ZuvaAlAayeEg he Ta ouvdedepeva PePN (ONwg auTeg opidovTal ano TO AAM 24).......coevveeeeeeeeeiieeeiiienn. 50
21. ENOXIKOTNTA OPACTIPIOTIITIIV ..eevrruunneeeeeeeeeettuueeeeeeeeeesstuaaaeaaaeseesssannaaaaesssssstannaaeaasesessrsnnnnss 50
METATENESTEPA TETONOT A ..ot e e e e et e e e e e ea e eaneeen 51

YIIEYOYNOT ZYNT ATHE ... e e e e et e e e e e e e e e e eans 51

2TOIXEIA KAI TIAHPODOPIEZ. .......coeeiiiei ettt e e e e e e e e e e e enns 52

Evdidueoeg Oikovopikég KataaTdaeig TnG Trepiddou 3 dam

ato 1 lavouapiou €éwg 31 Maptiou 2009 [C)-[QSL’TCS =0



BEBAIQZH MPOEAPOY

BeBaiwverar o011 o1 ouvnupéveg evdiaueoeg OikovopikéG Kartaotdoelg tng Trepiddou amo 1
lavouapiou ¢wg 31 MapTiou 2009 cival ekeiveg TTou eykpiBnkav atrd 1o AIoIKNTIKO ZuuBoUAIo TNG
AAIOZ MAASTIKA A.B.E.E. v 22" Mdiou 2009 ka £xouv dnpooIoTroiNBei Ye TNV avaptnon Toug

oTo OladikTuo, oTnv dieUBuvon www.daiosplastics.com. Emonuaivetar 611 Ta dnuocieuBévia aTov

TUTTO OUVOTITIKA OIKOVOMIKG OTOIXEiO OTOXEUOUV OTO va TTapdoXOouv OTOV avayvwoTn opiouéva
YEVIKA OIKOVOUIKA OTOIXEIR, aAAG dev TTAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKAG BEong
Kal Twv atToTeAeopdTwyY TG ETaipeiag kai Tou Opidou, cupgwva e Ta Aigbviy AoyioTikd MpdTutra.
Emiong emonpaivetal 611 xadpiv atrAotroinong, ota dnPoaoieuBévTia OToV TUTTO CUVOTITIKG OIKOVOMIKG

OToIXEia, £XOUV YiVEl OPIOPEVEG CUPTITUEEIG KAl OVOKATATAEEIS KOVOUAIWV.

O MPOEAPOZ TOY A.Z.

AAIOZ A. AZTEPIOZ

Ev3idpeoec Okovouikéc KataoTaoeIC TS TTEpIOSOU 4 dam
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OIKONOMIKEZ KATAZTAZEI>

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

(evotroinuéva Kail Jn EVOTTOINUEVQ)

O OMIAOZ H ETAIPIA
(Mooa skppacuéva os Eupw) Emeg/kn
ENEPIrHTIKO Inpeiwon. 31/3/2009 31/12/2008 31/3/2009 31/12/2008
1810 pnoIpoTTOIOUNEVA EVOWHATA TTAYIA OTOIXEIO 2 103.422.959,25 91.706.694,17 29.663.805,35 29.908.968,17
Emevdloeig o€ akivnra 3 2.455.000,00 2.455.000,00 2.455.000,00 2.455.000,00
Aula Trepiouaiakd oTolxEia 4 72.838,48 73.967,90 60.254,37 61.383,79
NoITTA Un KUKAOQOPOUVTa TTEPIOUCIAKA GTOIXEI 5 478.126,42 540.417,58 19.821.772,18 19.884.063,34
ATroBéuara 6 2.533.289,43 4.110.384,39 2.533.289,43 4.110.384,39
Amraitrioeig atrd meAdTeg 7 9.146.331,06 7.863.727,55 9.149.778,50 7.865.835,05
NoITTéd KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIN 8 12.702.923,28 14.558.724,21 4.235.222,02 4.500.712,62
Mn KuKAOQOpPOUVTQ TTEPIOUCIAKA OTOIXEIQ TTPOOPICOPEVA VIO TTWANCN 0,00 0,00 0,00 0,00
ZYNOAO ENEPIrHTIKOY 130.811.467,92 121.308.915,80 67.919.121,85 68.786.347,36
IAIA KEQAAAIA KAI YIMTOXPEQYEIX
MeToxiko KepdaAaio 4.500.000,00 4.500.000,00 4.500.000,00 4.500.000,00
Noird oToixeia 18iwv KepaAaiwv 9 25.974.070,41 25.623.704,41 22.535.618,29 22.182.069,25
2UvoAo 18wV KEQaAQiwV IO10KTNTWYV UNTPIKAG () 30.474.070,41 30.123.704,41 27.035.618,29 26.682.069,25
Aikaipata Meloyneiag (B) 0,00 0,00 0,00 0,00
>0voho 15iwv kepahaiwv (y)=(a)+(B) 30.474.070.41 30.123.704.41 27.035.618,29 26.682.069,25
MakpotTp6Beopeg dAVEIOKEG UTTOXPEWOEIG 12 60.075.400,00 49.344.143,00 29.372.500,00 29.915.000,00
MpoBAEwelg / AoiTég HOKPOTTPOBETUEG UTTOXPEWTEIG 10 7.357.199,86 7.321.120,38 2.159.699,86 2.123.620,38
BpayutrpdBeapueg dAVEIAKEG UTTOXPEWOTEIG 12 15.836.950,89 15.338.748,37 3.629.870,89 2.630.546,46
NOITTEG BPaXuTTPOBECUES UTTOXPEWTEIG 11 17.067.846,76 19.181.199,64 5.721.432,81 7.435.111,27
YTTOXPEWOEIG TTOU  OXETICOvTal UE PN KUKAOQOPOUVTO  TTEPIOUCIOKA  OTOIXEIa
TTPoopPIfOEVA VIO TTWANGN 0,00 0,00 0,00 0,00

>0UvoAo UTTOXPEWOEWYV ()

100.337.397,51

91.185.211,39

40.883.503,56

42.104.278,11

ZYNOAO IAIQN KEDAAAIQN KAI YITIOXPEQZEQN (y)+(5)

130.811.467,92

121.308.915,80

67.919.121,85

68.786.347,36
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ZTOIXEIA KATAZTAZHZ XYNOAIKQN EZOAQN

(evotroinuéva Kal JUn EVOTTOINUEVQ)

OMIAOZ ETAIPIA
Etmre§/kn
Tn¢ mepiodou amo 1/1/2009 uéxpr 31/3/2009 Inueiwon. 1/1-31/3/2009 1/1-31/3/2008 1/1-31/3/2009 1/1-31/3/2008
(Mooa skppacuéva os Eupw)
KukAog epyaoiwv 1 4.859.626,16 6.388.186,20 4.860.752,16 6.388.186,20
Meiov: KboTog Tapaywyng/eptropiag 15 3.507.093,08 4.723.552,84 3.508.219,08 4.723.552,84
MikT6 képSog 1.352.533,08 1.664.633,36 1.352.533,08 1.664.633,36
AMa ¢00da 16 13.347,89 14.217,38 13.347,89 14.217,38
1.365.880,97 1.678.850,74 1.365.880,97 1.678.850,74
‘E€0da Aeiroupyiag didBeang 17 -246.725,02 -295.236,51 -246.725,02 -295.236,51
‘E€0da S10IKNTIKNG AgIToupyiag 17 -243.976,23 -247.627,95 -235.709,10 -245.257,95
XpnuaTotmoTwTikG atroTeAégpaTa (é00da peiov £60da) 18 -429.258,20 -610.514,66 -438.678,70 -638.300,62
Képdog ouvnBwyv gpyaciwv 445.921,52 525.471,62 444.768,15 500.055,66
‘ExTakTa é00d0 Kal £§0da 19 -3.985,88 -29.318,62 350,53 -29.318,62
Képdog mpo popwv 441.935,64 496.153,00 445.118,68 470.737,04
AoITToi un evow.oTo A&IT.KOGTOG POl 0,00 0,00 0,00 0,00
doépog ElcodAuatog 13 0,00 0,00 0,00 0,00
AvaBaAAéuevn @opoAoyia 13.1 -91.569,64 29.480,34 -91.569,64 29.480,34
Képdog petd amré @opoug 350.366,00 525.633,34 353.549,04 500.217,38
Képdn perd amdé @opoug ava peToxn (o€ €) 0,0234 0,0350 0,0236 0,0333

Evdidueoeg Oikovopikég KataoTadaeig TG Trepiddou
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ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEQAAAIQN

(evotroinuéva Kail JUn EVOTTOINUEVQ)

OMIAOZ

ETAIPIA

(Mood skppacuéva os Eupw)

31/3/2009

31/3/2008

31/3/2009

31/3/2008

>UvoAo 18iwv keaAaiwyv évapgng Tepidédou (01.01.2009
ka1 01.01.2008 avrioToIxa)

30.123.704,41

29.460.694,07

26.682.069,25

26.104.026,33

JUYKEVTPWTIKA OUVOAIKG £€0000a PETE aTTd POpPOUg

(ouvexiCéueveg kail BIAKOTTEIOEG BPACTNPIOTNTEG) 350.366,00 525.633,34 353.549,04 500.217,38
Augnon / (ugiwon) peToxIkoU KeaAlaiou 0,00 0,00 0,00 0,00
AlaveunBévra pepioyata 0,00 0,00 0,00 0,00
Ayopég / (TTWAACEIG) 18IV JETOXWV 0,00 0,00 0,00 0,00
2UvoAo 18iwv keaAaiwv ARENG TTepIddou (31.3.2009 Kal

31.3.2008 avrioToIxa) 30.474.070,41 29.986.327,41 27.035.618,29  26.604.243,71

Evdidueoeg Oikovopikég KataaoTadaelg Tng Trepiddou
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(evotroinuéva Kail JUn EVOTTOINUEVQ)

O OMIAOZ H ETAIPIA
1/1/2009 1/1/2008 1/1/2009 1/1/2008

(lMood ekppacuéva o Eupw) 31/3/2009 31/3/2008 31/3/2009 31/3/2008
AgiToupyikég 5paoTnpIdTNTEG
Képdn / (¢nuieg) TTpo @opwv (CUVEXICOUEVEG
5pacTNPIOTNTEG) 441.935,64 496.153,00 445.118,68 470.737,04
Képdn / (Cnuieg) TTpo @dpwv (SloKoTTEIoEG
OpacTNEIOTNTES) 0,00 0,00 0,00 0,00

441.935,64 496.153,00 445.118,68 470.737,04
MA€ov / yeiov Tpooapuoyég yia:
AmrooBéoeig 265.377,53 293.379,51 265.377,53 293.379,51
ATTOUEIWOEIG EVOWNATWY Kal QUAWV TTAYIWYV
TTEPIOUCIOKWYV OTOIXEIWV 0,00 0,00 0,00 0,00
MpoBAéweig 6.801,00 63.431,00 6.801,00 63.431,00
>uvoAaypaTikég dlapopég 0,00 0,00 0,00 0,00
ArmroteAéopata (€00da, £€0da, KEPSN Kal {NUIES)
€TTEVOUTIKNG SpacTnpIdTNTAG -20.568,98 -28.561,39 -11.148,48 -775,43
XpewOTIKOi TOKOI Kal cuvaen £€0da 449.827,18 612.796,05 449.827,18 612.796,05
MA€ov / peiov TTpocappoy£ég yia HETABOAEG
Aoyapiaopwy KeQaAaiou Kivnong ) TTou oxeTifovral pe
TIG AEITOUPYIKEG BPACTNPIOTNTEG:
Meiwon / (AUEnon) amoBeudTwy 1.577.094,96 2.144.580,53 1.577.094,96 2.144.580,53
Meiwon / (AGEnon) amaiItoswy 34.675,75 -3.256.904,67 -1.245.082,93 -2.735.034,61
(Meiwon) / Adgnon utmoxpewaoewy (TTANV SAVEIOKWYV) -587.174,99 -2.135.672,98 -1.244.757,30 -1.181.056,43
Meiov:
XpewaTIKOi TOKOI Kal auvagn £€oda kataBepAnuéva -1.425.256,26 -785.348,84 -923.694,91 -785.348,84
KataBeBAnuévol popol 0,00 -18.788,43 0,00 -18.788,43
A€ITOUPYIKEG POEG OTTO BIAKOTTEIoES BPACTNPIOTNTEG 0,00 0,00 0,00 0,00
20voAo g10powV / (EKpOowV) aTrd AEITOUPYIKEG
SpaoTnp16TNTEG (0) 742.711,83 -2.614.936,22 -680.464,27 -1.136.079,61
Emevdutikég SpaoTnpidtnreg
ATTOKTNGON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWVY Kal
AOITTWV eTTEVOUTEWYV 0,00 0,00 0,00 0,00
Ayopd evowpuatwy Kal GUAWV TTayiwVv OToIXEiwV -13.035.990,54 -5.398.936,74 -19.085,29 -19.217,06
Elompdgeig ammd TTwWANCEIG EVOWPATWY Kal QUAWY
TTayiwv oToIXEiWV 0,00 0,00 0,00 0,00
Tokol eiloTTpaxBévreg 24.848,98 28.561,39 15.428,48 775,43
Mepiouata gloTpayxfévra 0,00 0,00 0,00 0,00
EmrevduTikég poég atrd diakotTeioeg SpaoTnPIGTNTES 0,00 0,00 0,00 0,00
20voAo €10poWwYV / (EKPOWV) ATTO ETTEVSUTIKEG
SpaoTtnpiéTnTEg (B) -13.011.141,56 -5.370.375,35 -3.656,81 -18.441,63
XpnparodoTikég SpacTNPISTNTES
Eilompdageig amé au&non peToxikou Kepahaiou 0,00 0,00 0,00 0,00
MANpwp£g yia yeiwon JETOXIKOU Ke@aAaiou 0,00 0,00 0,00 0,00
Eiompdageig oo ekdobévra / avaAngBévra davela 12.273.757,00 31.000.000,00 1.000.000,00 31.000.000,00
EtopAnosig daveiwv -542.500,00 -30.685.612,96 -542.500,00 -30.685.612,96
ECopARoEIg UTTOXPEWTEWY OTTO XPNUATODOTIKEG
pIoBwaoelg (xpeohlaia) 0,00 0,00 0,00 0,00
Mepioparta TAnpwBévTa -9,00 -20,00 -9,00 -20,00
XpnuaTodoTIKEG PoEG OTTO SIAKOTTEITEG dPAaTNPIOTNTEG 0,00 0,00 0,00 0,00
20voAo €1I0poWwYV / (EKPOWV) A6 XPNHUATODOTIKEG
SpaoTtnpioTnTEC (Y) 11.731.248,00 314.367,04 457.491,00 314.367,04
KaBapn augnon / (Meiwon) oTa TapEIOKA SiaBéaipa
Kal 1008 Uvapa mep16dou (a)+(B)+(y) -537.181,73 -7.670.944,53 -226.630,08 -840.154,20
Tapelokd d100écipa Kal I0030vapa évapéng
meP16doU 5.261.058,54 10.156.916,23 4.418.206,89 1.467.498,24
Tapelokd S100éoipa kal 1I00d0vapa AREng Tep16dou 4.723.876,81 2.485.971,70 4.191.576,81 627.344,04
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1.

CENIKA

Fevikég TAnpo@opieg yia Tnv Etaipia kai Tov OpiAo

H etaipeia AAIOZ MAASTIKA A.B.E.E. 5pacTnploTrolEiTal KUpiwg oTnv:

. Mapaywyni Kal xovopikn TTWANCN TTAACTIKWY QUAAWY Ta OTToia XPNoIJoTrolouvTal O€

TTOMATTAEG QYPOTIKEG EQAPHOYEG.

. Mapaywyn kai XovdpikA TTWANCN cwArvwy TToAuaiBuAgviou oTaydnv dpdsuong.

. Eptropia a’ uAwv yia BloTexvieg TTAAOTIKWV.

H etaipgia ota mAdiod Twv dpacTNPIOTATWY TNG XPNOIUOTIOIEI SITTAWMATA EUPETITEXVIAG TA
OTTOia TTICTOTTOIOUV TO TTPOIOVTA TNG, EVW TAUTOXPOVA QVATITUCCEl OIOPKWG VEAQ TTPOIOVTA
TeEAeUTaiag TEXVOAOYIOG Kal TPOTTOUG KAANEPYEIAG QUTIKWY TTPOIOVTWY OF CUVEPYATIa HE TOUG

TTEAATEG TNG.

MapdAAnAa n eTaipgia kal PETA TNV amo@aon Tng 'EKTaktng levikng Zuvéleuong Trou
TpayuaTtotroi|enke Tnv 19/01/2005, n oTroia kal TPOTTOTTOINCE TO aPB. 3 TOU KATACTATIKOU TNG,
TTEPi OKOTTOU, idpuoe evodoxelakh povada pe £dpa Tn Ococalovikn TTi Twv 00WV AewPOPOU
Nikng — XpuoooTopou Zulpvng, N oTroia gekivnoe Tn AeIToupyia TNG WG UTTOKATACGTNWA TV 1"
ZeTrtreuPpiou 2006.

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG £TAIPIAg (UNTPIKA) TTEPIAABAvVOUV TNV akdAoubn

BuyaTpIkn eTaIpia:

ETTwvupia ApacTtnpioTnTa ‘Edpa MoooTé (UNTPIKAG)

Hellas Holiday Hotels A.E| =evodoxeiakn etmix/on | Ay. NikéAaog Kpitng 100 %

H Hellas Holiday Hotels A.E. TTpog To TTapdv dev £xel dpaotnpidtnta. Katéxel Tnv 31/3/2009
0IKOTTESO OUVOAIKOU gufadou trepitrou 300 OTPEPPATWY, OE HEPOG TOU OTTOIOU €XEI EEKIVIOEI N
aveéyepan TTOAUTEAOUG EEVODOXEIOKAG POVAdAG, TTEVTIE QOTEPWYV, BUVAMIKOTNTAG 717 KAIVWV.
Eykpibnke n umraywyn g emévduong oTig diatdgelg Tou v. 3299/2004 ue TNV Ut apiBy.
40799/YTIE/4/00726/v.3299/2004/21.6.2007 amégacn Ttou YTToupyoU Kal Tou Y@uTtroupyou
Oikovopiag kal OIKOVOUIKWY, YIO TNV evioxuon Tou €TTeVOUTIKOU oxediou Tng eTaipiag, ME
TT0000TO eTmIXopriynong 35%. (®.E.K. Ap. @UAou 1145/ 9 louAiou 2007). ZuyKekpiuéva TO

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 9 da’%
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Uyog Tng emévduong TTou eykpiBnke avépxetal oe 49.500.000,00 € kalr 10 TMOCOO TNG
emxopriynong o€ 17.325.000,00 €.

Katd tTnv e€ayopd TTposkuwe apvnTikr utrepagia (€0060) 3.181.125,49 cupw.

Bdon €TOIACIOG TWV OIKOVOUIKWVY KATAOTATEWV

a) Bdon KatdpTIoNnNg TWV OIKOVOMIKWY KATAOTACEWV.

O1 TpiunvIaieg eVOIGUETES OIKOVOUIKEG KATAOTAOEIS ATTAEG KOl EVOTTOINUEVEG, Ol OTTOiEG eV
eAéyxovtal ammd OpkwTd EAeyktr) AoyioTr, éxouv ouvtaxdei olppwva pe Ta Aiedvr MNpoTutra
Xpnuatooikovoulkng TMAnpo@épnong (A.N.X.IN.) 1ou éxouv €kdoBei amd TO ZUpPBOUAIO
AieBvwv AoyioTIKwv MpoTuTTwV Kai e Alepunveieg mou ekd60nkav atrd tnv Moviun Emitpotm)

Alepunveiwv Kai Ta oTroia £€xouv uioBeTnBei amd Tnv EupwTtraikn ‘Evwaon.

O1 AoyIOTIKEG apXEG TTOU XPNOIKMOTTOINBNKAV yia TNV TTPOETOINACIA KOl TNV TTapoudiacn Twv
TpIUNVIdiwY  EVOIGUECWY  OIKOVOUIKWY  KaTaoTdoswv  eival  idleg  PE  QUTEG  TTOU
Xpnoigotomndnkav yia v ouvragn TwV OIKOVOUIKWY KATAOTACEWV TNG E€TAIPEIOG KAl TOU

opiAou yia Tnv xprion Tou €Ange oTig 31/12/2008.
B) KaTaoTaTIKEG OIKOVOUIKEG KATAOTAOEIG.

H eTaipia kai o1 BuyaTpikég TG ammd 1/1/2005 kai e@egng, uttoxpeolvTal BATEl TwV dIATALEWYV
NG KEiPNEVNG VOPOBEDIag va OUVTAOOOUV TIG OIKOVOUIKEG TOUG KATOOTAOEIG CUPPWVA HE TO
ATMLX.I1. 10U €xouv €kdoBei atd ZupPBoUAio AiBvwv AoyioTikwv [poTiTTwy KAl TIg
Alcukpivioeig TTou ekd0Onkav atmmd Tnv Moviun EmTpotm) Alepunvelwy Kal Ta OTroia €Xouv
uioBetnBei amé Tnv Eupwtraiki ‘Evwon. Ommwg opwg €xouv dikaiwua, €§akoAoubBouv va
TNEOUV Ta AOYIOTIKA TOoug BIBAic pe Bdon TG SIaTALEIC TNG QOPOAOYIKAG VOUOBETiag.
XpPNOIPOTTOIWVTAG TO PINXavoypa@iké Toug ouaTnua N eTaipia Kai n BuyaTpikr eival oe B€on pe
KOTAAANAEG eyypa®Eg va TTpocapuolouv Ta AoyioTIKG Toug BIBAIa TTPOKEINEVOU va £XOUV TNV
arraitoupevn TTAnpo@opnon oupewva pe 1a ATLXT1., Kal va OUVIAOOOUV OIKOVOUIKEG

KATOOTAOEIG Ol OTTOIEG €ival CUPPWVEG PE TIG ATTAITACEIG Twv A.TT.X.T1.

TéNoG n evotroinon yiveral PETAEU TWV OIKOVOUIKWY KATOOTACEWV TNG MNTPIKAG Kal TNG

BuyaTpIKAG TTou €xouv ouvTtaxBei ocupwva e Ta A.M.XTT.

Y) Néa MpoéTutra, AIEUKPIVAOEIG KOl TPOTTOTTOINON UQPICTANEVWY TIPOTUTTWY, TTOU

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 10 dam
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éxouv oxéon He TiIg SpaoTnp16TNTEG TOU Opidou.

To ZuuBouAio AigBvwv MpoTuttwy Kal n ETTpoTr) Alepunveiwy £€Xouv eKkOWOEl Jia GeIpd VEWV
AoyioTiKwy TpoTUTTWV Kal AIEpUNVEILY KAl €XOUV TPOTTOTTOINCEl UQPICTAPEVA TTPOTUTTA, N
EQAPHOYI TWV OTTOIWV €ival UTTOXPEWTIKN YIA TIG AOYIOTIKEG TTEPIODOUG TTOU apXifouv aTrd TV

1" lavouapiou 2009 (ekTdG €AV £xel OPIOOEi DIAPOPETIKA). ZUYKEKPIPEVAL:

AMNXIM 8. Asitoupyikoi Toueic (s@apuoleTal yia £TACIEC AOVIOTIKEC TTEPIOOOUC TTOU EEKIVOUV

Katd A ueTd 1nv 1" lavouapiou 2009).

To AMXM 8 avtikaBiotd 10 AAI 14 OikovopikéG MAnpo@opieg KaTd ToPEa Kal UIOBETE pia
OI0IKNTIKA TTPOCEYYION AVOQOPIKA WE TIG OIKOVOUIKEG TTANPOQOPIESG TToU divovTal KaTd Topéa. H
TAnpo@oépnon Tou Ba TTapéxeTal Ba €ival AuTh TTOU XPNOIYOTIOIEI N BI0IKNON €0WTEPIKA VIO
TNV agloAdynon TnG atrédoong TwV AEITOUPYIKWY TOUEWY KAl TNV KATAVOWN TTOPWVY O€ auToUg
TOUG TOWEIG. AUTA N TTANPOQYOPNON PTTOPE va gival dIAPOPETIKI aTTd AUTH TTOU TTAPOUCIAZETal
OTOV I00AOYIONO Kal 0TNV KATAoTAon aTmoTEAECUATWY KAl 01 €Talpieg Ba TTPETTEl va dWOOoUV
eMEENYNOEIG KAl CUPPWVIEG avAPOPIKA WE TIG eV Adyw diapopég. O Ouihog gival otn diadikacia
EKTIUNONG TNG €TTIOPACNG AUTOU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TOU KATOOTACEIG. To AMNXIT 8

Oev €xel akOun uioBetnBei ammd Tnv E.E.

AN 23. KéoToc daveiopyou — 1potrotroinon (eeapuoyn ammd 1" lavouapiou 2009)

Z1nv TpoTTroTroinuévn €kdoon Tou AAI 23, n TTponyoupévwg Bewpoupuevn Baacikr) uEBodog TG
avayvwpiong Tou KOOToug daveIoPoU OTa ATTOTEAEOUATA, €XEl ECOAEIPOEL. AVTIBETWG, KOOTOG
davelopou TO OTToIO gival APeTa ATTOBIDOUEVO OTAV ATTOKTNOT, KOTAOKEUN A TTapaywyr evog
TTEPIOUCIAKOU OTOIXEIOU TTOU TTANpEi TIG TTpoUTToBETEIg, OTTWG auTd KaBopiletal atmmd 1o AAT

23, Ba pétrel va atmroTeAei HEPOG TOU KOOTOUG aUTOU TOU OTOIXEIOU.

AMNXM 3. Yuvevwoeic Emixeipioswy kal AAIM 27 Evotroinuévec kal 101aitepec OIKOVOUIKEC
KartaoTaoslc.

H tpotrotroinon oto AMXI 3 kai AAIM 27 ekd66nke Tov lavoudpio 2008 kai epapuoleTal yia
ETNOIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIVOUV TV ) JETA TNV 1 louAiou 2009. To AMXIT 3 Ba éxel
EQAPHOYI OTIC CUVEVWOEIG ETTIXEIPAOEWY TTOU TTPOKUTITOUV O€ AUTEG TIG TTEPIODOUG Kal TO
edio EQAPUOYAG TOU €xEl TPOTTOTTOINBE yia va TTEPIAAUBAVEI CUVEVWOEIG ETTIXEIPACEWY TTOU
TEAOUV UTTO KOIVO €AEYXO Kal OUVEVWOEIG XWPIG KataBoArn TiuAuatog (TTapdAAnAn sicaywyn

METOXWV).

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 11 dam
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To AMNXM 3 kai 70 AAM 27, petagu dGAAwv, amairouv ueyaAdtepn Xprnon tng €uAoyng agiag
MEOW TNG KATAOTAONG AOYOPIACHOU ATTOTEAEOPATWY KAl TNV €VOUVAUWON TNG OIKOVOUIKAG
KATAoTOONG TNG avagepOuevng ovtotntag. ETmmmAéov, autd Ta TIPOTUTIA €I0AYOUV TIG

aKOAOUBEG OTTAITHOEIG:

1. Na yiveTal €TAVUTTOAOYIOPOG TOU MEPIDIOU CUPUETOXNG OTAV O €AEYXOG QvaAKTATAl A

XAveTal.

2. Na avayvwpiletal aueca oTa idia Ke@aAaia n emidpacn OAwv Twv cuvaAAaywv PeTagu

EAEYXOMEVWV KAl PN EAEYXOUEVWV PEPWYV, OTAV O EAEYXOG OEV £XEI XOOEI.

3.  Na eomiaetal oTo 11 £X€1 ©0Oei 0TOV TTWANTH WG TiuNUa TTapd 0TO TTOOO TNG dATTAVNG YIA
TNV ammékTnon. Mo cuyKekpIyéva, OTOIXEI OTTWG KOOTN TTOU OXETICOVTAl AUECA PE TNV
ayopd, HETAROAEG OTNV aia Tou evOEXOPEVOU TINAMATOG, TTAPOXEG TTOU EEAPTWVTAI OTTO
v aia Twv peETOXWV Kal  €E0QPAACEIC OUupPBoAaiwv  TTou  TTpoUTIpxav  Oa
AOYIOTIKOTTOIOUVTOI EEXWPIOTA OTTO TIG OUVEVWOEIG ETTIXEIPAOEWY Kal Ba emmnpedlouv

ouxvda Kal TNV Katdotaon AoyaplaouoU aTTOTEAECUATWY.

H tpotroTroinan ota TpdTuTTa auTtd dev £Xel UloBeTNBEI akdua atrd Tnv Eupwtraikr ‘Evwan.

AAI 1. Mapouciaon Twv Olkovoulkwy Kataotdoswyv — Tpotromroinuévo. (Exel vivel ékdoon

Tou Tpotroinuévou AAI 1 — Mapouagiaon Twv Olkovoulkwy KataoTdoswy, Tov ZemTEURpIo Tou

2007 kai €xel spappoyn yia eTACIEC AoYIOTIKEC TTEQIOOOUC TTOU EeKIVOUV TNV N PETA TNV 1

lavouapiou Tou 2009.)

Tnv 6" ZemrtepPpiou 2007, To ZupyBoUAio AieBvwv AoyioTikwy MpoTiTtwy (IASB) £££dwaoe TO

avabewpnuévo Keipevo Tou AAI 1, Tou oTToiou oI GNPAVTIKOTEPEG aAAayEG ouvoyidovTal OTa

€gng:

. Eioayetal n évvola Tou ouvoAikoU atroteAéopatog (comprehensive income), To OTToi0
TIPETTEl VO TTOPOUCIACETOl WG MIO EEXWPIOTH KOTAOTAON TTOU B0 CUYKEVTPWVEI TA
KOVOUAIO TTOU €xouv KataxwpnBei ota atmroteAéopata TG TTEPIGOOU Kal €KEIiVA TTOU
éxouv kataxwpnBei ameubeiag otnv kaBapry Béon. O1 emixeiprioeig duvavTal va
OTTEIKOVICOUV EEXWPIOTA KATAOTAON OTTOTEAECUATWY XPHoNG, OTNV TTEPITTTWON OUWG
auTrh, Ta oTroTeAéopaTa TTou Kataxwpnonkav atreubeiag otnv kabapry B8éon Oa
TTapouacidlovTal o€ TTPOCOETN KATAOTAON.

. H katdotaon petafoAwv tng kabaprig 6éong, Ba Tepidaufdvel Ta KOVOUAIO TTOU

QPOPOUV ATTOKAEIOTIKA TIG CUVOAAQYEG TWV ETTIXEIPHOEWV PE TOUG KATOXOUG OTOIXEIWV

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 12 dam

amé 1 lavouapiou éwg 31 Maprtiou 2009 [3[@3[ cCs s



NG KaBaprg Toug BE€ong.

. ZTIG TTEPITITWOEIG TTOU pia vEa AoyIOTIKA apxn eQapuoleTal avadpouikd, KaBwe Kail OTIg
TTEPITITWOEIS AVOUOPPWOEWS KOVOUAIwWY, Ta OUYKPITIKA oToixeia Ba Tpémmer va
TTEPINOUBAVOUV TOUG I00AOYIOUOUG TOU TEAOUG Kal TNG APXNSG TNG TTPONYoUPEVNG
xpnong. H uioBétnon tng tpotrotroinong autng amod tTnv Eupwtraiki 'Evwon kai n
epappoyny ™G aomd Tov Opido, avapéveral va em@EPEl aAAayéG OTov  TPOTIO

TTOPOUCIOONG TWV OIKOVOUIKWY KATAOTACEWV.

AAI 32 ka1 AAIT 1. XpnuaTtooikovoulkd Méoa diaBéaiya ammd Tov KaToxo (A “puttable” pyéco)

(loxVel via yprioeic yetd 1nv 1" lavouapiou 2009)

H tpotrotroinon oto AAIN 32 atraitei OTTWG Kal OpICPEVA XPNUATOOIKOVOUIKA uéaa dlabéaiua
atrd Tov KaToxo (“puttable” péoa) kal UTTOXPEWOEIG TTOU AVOKUTITOUV KATA TN PEUCTOTIOINGT
MIOG ovTOTNTaG Katataxbouv wg 181a KepdAaia €dv TTAnpouvTal Cuykekpipéva Kpitipia. H
TpotroTroinon oto AAI 1 amaitei yvwaoToTroinon TTANPOPOPILY avagopikd Pe Ta “puttable”

péoa tTou kataTdooovTal we 181a KepdAaia.

AN 39. XpnuartomoTwTtiKd  Méoa:  Avayvwpion kal  Emiuétpnon:  KatdAAnAa  Méoa

AvTtiordBuionc (tpotrotroinon louAioc 2008) (ioxUel via Xpnoeic yetd Tnv 1" louAiou 2009)

H Ttpotrotroinon oto AAI 39, emtpémel o€ pia ovioTnTa va TTPOO0dIopicEl wg WECO
avTIOTABIONG €va TuAPA TG METABOANG TNG €UAoyNG agiag i TNG diakUupavong TNG TAUEIAKNG
pong. Mia ovtotnTa ptTopei va Tpoadiopioel TIG JETABOAEG OTnV eUAOYN agia A OTIG TOUEIAKES
POEC WG PECO avTioTdBuIong, o€ pia atmmoteAeopatiky oxéon avtiotédbuions. O Ouidog dev

avapével 0TI n TPOTTOTToINCN aUTH Ba €TTNPEACEI TIG OIKOVOUIKEG TOU KOTOOTACEIG.

AN 39 kai AMXM 7. XpnuatommoTwTikd  Méoa: Avayvwpion & Emuérpnon  Kai

'vwoToTtroinoeic: Emravata&ivounon Xpnuatoolkovoulkwy Méowv (Tpotrotrroinon OKTwRpIoC

2008) (ioyuel yia xprnoeic yerad tnv 1" louhiou 2008)

H Tpotromoinon emTpéTel 0€  pia ovidTNTA  va  €TmAvVATAEIVOUNOEl  UN-TTapdywya
XPNMOTOOIKOVOMIKA OToIXEia (EKTOG QUTWV TTOU €XOUV avayvwpioTel aTnv elAoyn aia péow
QTTOTEAEOPATWY KATA TNV apXIKr TOUG avayvwpion) atd Tnv Katnyopia tng €UAoyng agiag
MéOw OTTOTEAeOUATWY, O€ 10IQITEPEG WOVO  TTEPIOTAOEIS. ETmTAéov, emTpéTel  Tnv
ETTAVATAEIVOUNGN XPNHUATOOIKOVOUIKOU TTEPIOUCIAKOU OToIXEioU, Tagivounuévou wg diabéaiuo
yla TTwANGon, 10 oTToio Ba TTANPOUCE TOV OPICHO TwV dAVEIWV Kal TWV aTTAITHOEWVY (EQv dev
gixe xapaktnpioTei wg d1abEaiyo yia TTwANon), amd Tnv KaTnyopia Twv dIaBECIPwWY TTPOG

TTWANCN OTNV KaTnyopia Twv daveiwv Kal amaitfoswy, €av n eraipia €xer Tnv mpodbeon va
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dlaTNPAOCElI TO XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO YIO TO TTPOCEXEG MEAAOV 1 PEXPI TN
AAgN.

5) MpoéTuTTa, TPOTTOTTOINCEIG KOl BIEPUNVEIES YIO ETAOIEG TTEPIODOUG TTOU apXi{ouv
amré Tnv 1" lavouapiou 2008 kal META, TTOU Bev £XOUV OXEON ME TIG dPAOTNPIOTNTEG TOU

OuiAou.

ANXMN 2. Mapoxéc 1ou géapTwvtal ammd TNV afia Twv petoXwyv «Opol kal AKUPWOEIC» -

TpoTtrotroinuévo

Aigpunveia 12. YuyBdoeic Tapaxwpnonc (ioxuel omd 1" lavouapiou 2008)

Aigpunveia 13. Mpoypduuata emBpdBeuanc reAatwy (Ioxvel amd 1" louAiou 2008)

Algpunveia 14. O1 TTEPIOPICUOI O€ §va 0a@WC TTPOTOIoPICUEVO WEEAIUO OTOIXEIO EVEPYNTIKOU,

ol _egAdyiotec TrpoUtroféoelc Xpnuatoddtnong kal N aAAnAemidpacn touc (ioyuel omd 1"

lavouapiou 2008)

Aigpunveia 15. YuyBoAaia yia TNV KOTAOKEUN aKivnTng mreplouaiac (ioxvel amd 1" lavouapiou

2009)

Algpunveia 16. AvTioTdBuion KaBapnic emévouonc os eKPUETAAAEUON OTO £EWTEPIKO (IoXUEl aTTO
1" OkTwPRpiou 2008)

€) TpoOTToTToINCEI§ O TPOTUTTA TTOU ATTOTEAOUV éva TMHAMO TOU TTPOYPAMHATOG

eTAOIWYV BeATIWOoEWV Tou ZAAI (ZupBouUAio AlgBvwv AoyioTIKwy MPoTiTTWYV).

O1 TTapaKATW TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONPAVTIKOTEPEG OAAAYEG TTOU UTTEICEPXOVTOI
ota AMNXIM wg eTakdAoubo Twv aTToTEAECUATWY TOU ETHOIOU TTPOYPANMATOG BEATIWOEWY TOU
ZAAIT 1mou dnuooieltnke T0 Mdio 2008. O1 TTapaKdTw TPOTTOTTOINCEIG, £EQOCOV dev opideTal
OIA@OPETIKA, 10XUOUV YIa TIG €TACIEG AOYIOTIKEG TTEPIODOUG TTOU LEKIVOUV TNV R} YETA TNV 1n

lavouapiou 2009.

AAI 1 Mapouoiaon Twyv Oikovoulkwy KataoTdoswy - TpoTtrotroinuévo

H Tpotrotroinon dicukpivifel 0TI KATTOIA ATTO TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Kal
UTTOXPEWOEIG TTOU €XOUV KATATOXOEI WG TTPOOPICOUEVA VIO EUTTOPIKA EKUETAAAEUOT CUUPWVA

gE TO AAIT 39 «XpnuaToolKovouika péoa: Avayvwplion kal Emuétpnon» armoteAouv

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 14 da’%
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TTapadeiyuaTa KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU Kal BPaxuTTPOBECUWY UTTOXPEWTEWYV
avtiotoixa. O Ouidog Ba epapudoel Tnv TpoTroTroinon auth amod Tnv 1n lavouapiou 2009,

wWOoTOCO avapével 0TI dev Ba eTTNPEACEI TIG OIKOVOUIKEG TOU KOTAOTACEIG.

AN 16 Evowpatec akivnromroiosic- Tpotromroinuévo (Kal eTakOAoubn TpoTroTroinon oT1o

AN 7 «kKatdoTaon TAUEIGKWY POWV»)

H tpotrotroinon auTh amaitei OTIG OIKOVOMIKEG OVTOTNTEG WE OUVABEIG dPaOCTNPIOTNTEG OTIG
oTroieg TTEPIAaAPBAvVOVTal N EKPICOWON Kal €V OUVEXEIQ TTWANCN TTEPIOUCIAKWY OTOIXEIWV va
TTAPOUCIACOUV TO TTPOIOV TNG TTWANCNG TWV OTOIXEIWV AUTWY OTA €000 KAl VO PETAPEPOUV
TNV avamoofeoTtn aia Tou OToIxeEiou OTa ammobéuara OTav TO OTOIKEIO TOU €vePYNTIKOU
Bewpeital dlaBéoiyo Tmpog TTwANon. H emakdAoubn Tpotrotroinon oto AAM 7 dnAwvel 6T oI
TAPEIOKEG POEG TTOU TTPOKUTITOUV OTTO TNV ayopd, eKMioBwOon Kal TTWANON Twv &V Adyw
TTEPIOUCIOKWY OTOIXEIWV KATATAOOOVTAI OTIG TAUEIAKEG POEG ATTO AEITOUPYIKEG OPACTNPIOTNTEG.
H Tpotrotroinon dev Ba €xel €TITITWON OTIS OIKOVOUIKEG KATAOTAOEIG Tou Opihou Kabwg o€
Kauia até TG eTaupeieg Tou Opihou dev TrepIAaUBAvETal OTIG OUVNOEIG dPACTNPIOTNTEG N

EKMIOBwanN Kal JETAYEVEOTEPN TTWANCT OTOIXEIWV TOU EVEPYNTIKOU.

ANI 19 MNapoxéc ot epyalduevouc — TpoTToTToINUEVO

O1 aA\ayég aTo TTPATUTTO AUTO gival o1 aKOAOUBEG:

Mia TpoTToTroinan oTO TTPOYPAUUA TTOU KATAAAYElI OE Ui HETARBOAN OTNV £KTOCN OTNV OTToId Ol
OeopeUOEIS VIO TTOPOXEG €TTNPEAlovTal atrd PEAAOVTIKEG aQuinoelig Twv MIcBWV eival pia
TTEPIKOTIA, €VW MIO TPOTTOTTOINON TTou METARAAAEl TIG TTapoxéG Trou artrodidovral oTnv
TPOUTINPECia TTPOKAAEI £va apvnTIKO KOOTOG TIPOUTTNPECIAG €AV KATOANYEI O€ HPEIWON TNG
TTapouoag agiag uTToXpewoewv Kabopiopyévwy Tapoxwyv. O opIoPog TG atmédoong
TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUMATOG €XEl TPOTTOTTOINGEI yia va opioel 0TI Ta £§0da
dlaxeipIong Tou TTPOYPAUMUATOG EKTTITITOUV OTOV UTTOAOYIOUG TNG aTTOdO0NG TWV TTEPIOUCIAKWY
OTOIXEIWV TOU TTPOYPAUUATOG JOVO OTNV £KTACT TTOU Ta £€600a auTa £Xouv e€aipedei atmd Tnv
EMMETPNON TNG  UTToXpéwong  Kabopiopévwy  Tmapoxwv. O  dlaxwpIiopog  peTagu
BPaxuTrpOBECUWY Kal HAKPOTTPOBECUWY TTAPOXWV Ot gpyadéuevoug Ba BaoioBei oTo €dv ol
TTapoxéG Oa TokToTroINBOUV €VvIOG i WETA TOug 12 JAVEG TTAPOXNG TNG UTINPEECIAG Twv
epyalopévwyv. To AAM 37 «[MpoPAéweig, Evdexdueveg YToxpewoelig kal Evdexopeva
Meplouoiokd ZToIXEia» ATTAITEN OI EVOEXOPEVEG UTTOXPEWOEIG VO YVWOTOTTOIoUVTal KAl OXI VO
avayvwpifovtal. To AAIN 19 €xel TpotrotToiNGei yia va gival ouveTtég. O OpiAog Ba e@apudoel
QuUTEG TIG TpoTToTTOINCEIG aTTd TRV 1N lavouapiou 2009. O1 TPOTTOTTOINCEIG AUTEG DEV AVANEVETAI

va £X0OUV ETTiIOPACN OTIG OIKOVOUIKEG TOU KATOOTAOEIG.

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 15 dam

amé 1 lavouapiou éwg 31 Maprtiou 2009 [3[@3[ cCs s



AAI 20 AovyIOTIKA] KPOTIKWY ETTIXOPNYACEWY KAl YVWOTOTIoinoN TNC KPATIKAC UTTOOTAPIENC -

TpoTtrotroinuévo

H Tpotrotroinon ataitei N W@EAEIA atTO £va KPATIKO DAVEIO HE ETTITOKIO XAUNAOTEPO QTTO EKEIVO
NG Ayopdg va ETMIPETPEITAI wG n dlagopd PeTagu TnG AoyIoTIKNAG agiag Bdaoel Tou AAI 39
«XpNUATOOIKOVOUIKA Péoa: Avayvwpion Kal ETTIHETPNON» KAl TwV £000WV TTOU TTPOKUTITOUV
atrd TNV €v AOyw w@éAcia pe TN AoyioTIKR avTigeTwrion Tou AAIT 20. H tpotrotroinon o€ Ba
€XEl AVTIKTUTTO OTIG OIKOVOMIKEG KaTaOTAOEIG Tou Opidou kKaBwg dev €xouv AneBei ddveia atmod

10 Kpdrog.

ANl 27 EvotroinuéveC KAl ATOUIKEC OIKOVOUIKEC KATAOTAOEIC — T pOTTOTTOINUEVO

H TpoTTotroinon opifel 0TI OTIG TTEPITITWOEIG OTTOU MIa €TTEVOUCT 0€ BUYOTPIKN ETAIPEIQ, N OTTOIa
QVTIMETWTTICETAN AOYIOTIKG CUPQWVA PE To AATT 39 «XpnUaTOOIKOVOUIKA péoa: Avayvwpiorn Kal
ETMPETPNON», EXEI TAEIVOUNBET WG OTOIKEIO KATEXOPEVO TTPOG TTWANCN cUU@Wva e To AMNXI 5
«Mn KukAo@opouUvTa OToIxEia evepynTIKOU OIaBECIa TTPOG TTWANCN Kol OIAKOTTTOUEVES
0paoTnpIdTNTEG» Ba ouvexioel va epappoletal To AN 39. H tpottotroinon dev Ba £xel kKapia
ETTITITWON OTIG OIKOVOUIKEG KataoTdoelg Tou Opihou &16T givar TTOAITIKA Tou Opidou ol
emeEVOUOEIG O BuyaTpiKEG Vva  KATAXWPOUVTAl O€ KOOTOG OTIG OTOMIKEG OIKOVOMIKEG

KOTAOTAOEIG.

AN 28 Emevdlosic og  ouyyeveic  emmixeipioslc - Tpotromoinuévo  (Kal  €TTakOAouBec

Tpotrotroinaeic ato AAIMN 32 XpnuaTooikovouikd yéoa: N'vwoToTtroinon kai [Napougiaon Kal 0To

AMNXIM 7 XpnuUaTtoolKoVouIKa uéoa: 'VwoToTIoINOEIC.

2UPQWVA UE AUTAV TNV TPOTTOTTOINCN, MIA ETTEVOUCT) OE CUYYEVI] ETTIXEIPNON QVTIUETWTTICETAI
WG JOVAdIKG OTOIXEIO YIO OKOTTOUG £AEYXOU ATTOMEIWONG Kal n OTTola {nuia atropsiwong dev
KATAVEUETAI OE OUYKEKPIMEVA OTOIXEIO TOU gvePynTIKOU TToU TTEpIAApBAvovTal oTn €Tévouan.
O1 avaoTpo@ég Twv CnNUILV ATTOPEIWONG KATOXWPEOUVTAl WG TTPOCAPUOYr) OTO AOYICTIKO
UTTOAOITTO TNG E£TTEVOUONG OTNV €KTACH TTOU TO OVAKTACIYO TTO0O TNG €TTEVOUONG OTN OUYYEVH

au&avetal. O Opihog Ba epapudoel TNV TPOTTOTTOINCN aUTr) aTTd TNV 1n lavouapiou 2009

AN 28 EtrevdUoslc  0g  ouyyeveic emixeipnosic — Tpotrommoinuévo  (Kal  eTTakOAouBec

Tpotrotroinaeic ato AAMN 32 XpnuaTooikovouikd uéoa: N'vwoToTtroinon kai [Napougiaon Kal oTo

AMNXIM 7 Xpnuatoolkovouikd yéoa: ['VwoTOoTIoINoEIC)

H tpoTtrotroinon autr] opifel 6T OTIG TTEPITITWOEIG OTTOU MIa £TTEVOUCN O€ CUYYEVR ETTIXEIPNON

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 16 da’%

amé 1 lavouapiou éwg 31 Maprtiou 2009 “fLJ ashcs s



AoyioTikoTrolEiTal CUP@Wva he To AAIT 39 «Xpnuatooikovouika péoa: Avayvwpion Kail
EMUETPNON»  €MTIPOOOETA  TwV  OTTAITOUYEVWY  yVwOoToTToIfgewy  Tou  AAM 32
«Xpnuartoolkovouikd  péoa:  vwortotroinon  kai  lNapouaciaon» kol  AMNXM 7
«XPNUOTOOIKOVOUIKA e£pyaAcia: MvwaoToTToINoEIG» Ba TTPETTEI va YiVOUV GUYKEKPIUEVEG Kal OXI
OAeg o1 aTtraitouueveg yvwoToTroifoelg Tou AAIM 28. H tpotrotroinon dev Ba €xel Kapia
emidpaon OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou d16TI dev ugioTavTal eTTeVvOUOEIS O€

OUYYEVEIG ETAIPEIEG.

AN 29 MMapougiaon Oikovoulkwy  2T1oIXsiwv  og  YmepmmAnBwpioTikéC  OlKovouisc -

Tpotrotroinuévo

H odnyia o€ autd 1o TTPOTUTTO €X€EI TPOTTOTTOINGEI LWOTE VA QTTEIKOVIOEI TO YEYOVOG OTI KATTOIA
TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIG ETTIMETPOUVTAI OTnV €UAoyn agia avti OTO I0TOPIKO
K6oToGg. H Tpotrotroinon dev Ba €xel €Tmidpacn OTIG OIKOVOMIKEG KATAoTAoEIS Tou Opilou
KaBwg Kapia atmd TIG BuyaTpIKEG Kal CUYYEVEIG TOU ETTIXEIPAOEIS OE OPACTNPIOTIOIEITAI OF

uTTEPTTANBWPIOTIKEG OIKOVOUIEG.

AAIM 31 YupusTtoxéc oe Kolvotrpatiec - Tpotrotroinuévo (Kail eTTaKOAOUBEC TPOTTOTTOINCEIC OTO

AN 32 Xpnuartoolkovoulkd péoa: vwoTtomoinon kai lNMapougiaon kai oto AMNXI 7

XPNUATOOIKOVOUIKA uéoa: 'VvwoTOoTIoINOEIC)

H tpomromoinon autr) opilel OTI OTIG TIEPITITWOEIG OTTOU MIa €TTEVOUCN O€ KOIVOTTpagia
AoyioTikoTTolEiTal oUMQwva Pe To AAI 39 Xpnuatooikovouikd déoa: Avayvwpion Kal
EMPETPNON  €MTTPOCHETA TwWV  ATTAITOUMEVWY  YVWOTOTIoINoEwY  Tou  AAM 32
XpnuaTtoolkovoulké péoa: MNvwatotroinon kai MNapouaciaon kal AMNXIT 7 XpnuaTooIKOVOUIKG
epyaAeia: MNvwoTotToIoelg Ba TTPETTEI VA YiVOUV OUYKEKPIUEVES Kal OXI OAEG O OTTAITOUPEVEG
yvwaoToTtroinoelg tou AAlMN 31 «Zupuetoxég o€ Kolvotrpadieg». H tpotrotroinon & Ba €xel
Kauia €midpaon OTIG OIKOVOMPIKEG KATaoTAoelg Tou Opidou KaBwg dev €XEl CUPUETOXEG O€

KOIVOTTPaEieg TTou va AoyIoTIKOTTOIoUVTal CUM@WVA Je To AAT 39.

AN 36 Atrousiwon A&iac MNeplouaiakwy XToIXEiwV - TpoTToTToiNUEVO

H tpotrotmoinon autr) atraitei 0TI OTIG TTEPITTITWOEIS OTTOU N €UAoyn afia peiwpévn KaTA TO
KOOTOG TNG TTWANONG utroAoyideTal BACEl TwV TTPOEEOPANUEVWV TAPEIOKWY POWYV, TTPETTEI VO
yivovTal yvwaoToTIOINOEIG 1000UVOUEG TTPOG EKEIVEG yia TOv UTTOAOYIONO TnG agiag Adyw
xpriong. O Ouihog Ba epapudoel autriv TNV TPOTTOTToINON Kal Ba TTapéxel TNV atrapaitnTn
YVWaoTOoTroinon OTTou €@appoldeTal yia Toug eAéyxoug atropsiwong amd Tnv 1n lavouapiou
20009.

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 17 da’%

amé 1 lavouapiou éwg 31 Maprtiou 2009 “fLJ ashcs s



ANl 38 AUAa MNepiouaiakd 2Toixeia - TpoTroinuévo

H Tpotrotroinon auth opicel OTI pia TTANPWHN MTTOPEI VA avayvwpIoTEl wg TTPOTTANPWUN HOVOo
€AV £XEI TTPAYUATOTTOINGEI TTPIV TNV ATTOKTNON TOU SIKAIWKATOG TTPOCRacng o€ ayadd r Anwng
uttnpPeoiwy. H Tpotrotroinon auth TTpakTikG onuaivel 011 6tav o OpIAog atrokTroel TTpéoacn
ota ayabd r AdBel TG utnpecieg TOTE N TTANPwWN TTPETel va e€odotroinBei. O Ouihog Ba

epapuooel TNV TpoTroTroinon atmo Tnv 1n lavouapiou 2009.

ANl 38 AUAa MNepiouaiakd 2Toixeia - TpoTroinuévo

H tpotromoinon aut diaypdeel Tn diartUuTtwon TTou opifel 0T Ba uttdpéouv «OoTTavia, av
uTTapéouv TToTE» €VOEICEIS yia TN XpnRon Miag peBOdou TTou KATaANyEl O éva XaunAGTEPO
ouvTeAEOTH ammoofeong atmd autdv Tng oTabeprig ueBoddou amméofeong. H Tpotrotroinon dev
Ba €xel €1Ti TOU TTAPOVTOG ETTIOPACN OTIG OIKOVOUIKEG KATAOTAOEIS Tou Opidou kabBwg OAa Ta

GUAa TTEPIOUCIAKA OTOIXEIa aTTooBEvovTal e TN XPrRon TG oTabepnig ueboddou.

ANI 39 XpnuUaTooIKOVOUIKG péoa: Avayvwpion Kai emiyétpnon — TpoTrotroinuévo.

O1 aAAay€g o€ auTtd TO TTPOTUTTO €ival OI TTAPAKATW:

Eivalr duvatd va utrdp&ouv PJETOKIVIOEIG TTPOG Kal ATTd TRV KATNyopia TNG eUAoyng agiag pEow
TWV ATTOTEAEOUATWY OTAV £va TTAPAYWYO EEKIVA 1) TTAUEl va TTANPEI TIG TIPOUTTOBECEIS WG PETO

QVTIOTABNIONG TAPEIOKWY POWV A avTIOTABUIoNG KaBaprg eTTEVOUONG.

O opIoPOG TOU XPNUOATOOIKOVOMPIKOU TTEPIOUCIOKOU OTOIXEIOU 1 TNG XPNUATOOIKOVOUIKNG
uttoXpéwong otnv euAoyn aia péow Twv ATTOTEAEOPATWY 60OV a@opd OToIXEia TTou
KaTEXovTal wg OI00E0Iua yIa EUTTOPIKT) EKUETAAAEUON £XEI TpoTTOTTOINGEI. AlEUKpIviCeTal OTI €va
XPNUATOOIKOVOUIKO  TTEPIOUCIOKO OTOIXEID 1 UTTOXPEWON TIOU  OTTOTEAEl  PEPOG  €vog
XOPTOQPUACKIOU XPNMOTOOIKOVOUIKWY HECWVY TTOU €XOUV KOIVA] OlaXEIpIon ME TEKUNPIWMEVN
€voeIiEn TrpayuaTtikou  TTpéo@atou  oxediou  BPaxutTpOBECOUNG  ATTOKOMIONG  KEPOWYV,

oupTrePIAaUBAVETAI OE€ QUTOU TOU €iOOUG TO XOPTOPUAGKIO KATA TNV APXIKH avayvwpion.

H 1oxUouaa odnyia yia Tov TTpoadIopIoud Kal TNV TEKUNPiwaon avTioTaBuicewyv dnAwvel 6TI éva
MECO QVTIOTABUIONG TTPETTEI VA EUTTAEKEI HEPOG TTOU OEV AVIKEI TNV AVAPEPOUCT OIKOVOUIKN
OVTOTNTA KAl QVAQEPEl VA TOPEA WG TTOPADdEIYHUA PIOG OIKOVOMIKAG ovTOTNTAG. AUTO ONnaivel
OTI yIa va eQapPoCaTei N AoyIOTIKA avTIOTABUIONG O€ €TTITTEdO TOUEQ, O OTTAITHCEIS YA TN

AOYIOTIKA avTIOTABUIONG TTPETTEI VA TTANPOUVTAI CUYXPOVWG ATTO TOV TOUEQ TTOU TNV EQOPUOCEL.

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 18 dam

amé 1 lavouapiou éwg 31 Maprtiou 2009 [3[@3[ cCs s



H tpotrotroinon agaipei autrv v amaitnon £€1o1 woTte 1o AAIN 39 va cupPadiel pye o AMXI
8 «Tougig dpacTnPIOTATWYV» TO OTTOI0 ATTAITEI N YVWOTOTIOINON Yyia TOUEIS va BacifeTal o€
TTANpo@opieg TTou TTapoucidlovral oto AlcuBuvovta ZUpBouAo / AloiknTiKO ZupBoUAio Tng

olkovopikrig ovtotntag (Chief Operating Decision Maker).

Otav empeTpeital €K véou n AoyioTIKA a&ia evog XpewaTIKoU TITAOU KaTd Tn OIOKOTTA NG
AOYIOTIKAG avTIoTABuIoNG €UAoyng agiag, n Tpotrotroinon OlEuKpIviCel OTI TTPETTEl va
XPNOIPoOTIoIEITal €va avOaBewpPnUEVO TTPAYUOTIKO ETTITOKIO (UTTOAOYIOPEVO TNV NUEPA TNG

OIOKOTING TNG AOYIOTIKAG avTIOTABUIoNG EUAOYNG agiag).

O Ouilog Ba epapudoer To AAIN 39 (Tpototroinon) amé 1 1n lavouapiou 2009. Agv

QVOUEVETAI VA €XEI ETTIOPACT) OTIG OIKOVOUIKEG KOTAOTACEIG TOU.

AAI 40 Etrevduosic og akivnta - Tpotrotroinuévo (kKal eTTakoAouBec TpoTrotroinoeic ato AAM

16 Evowpatec AKIVNTOTIOINCEIC)

H tpotrotmoinon opifel 0TI Ta akivnTa TTOU €ival UTTO KATAOKEUN 1 agloTroinan yia MEAAOVTIKN
XPNon wWg eTTEVOUTIKA aKivnTa EUTTITITOUV OTO TTEdI0 e@appoyng Tou AAIT 40. ETTopévwg, é1Tou
epappoleTal n pEBodOG TNG eUAoyng agiag Ta akivnTa auTd €TMPETPWVTAI OTNV €UAoyn agia.
Opwg, o€ TEPITTTWOEIG TTOU N €UAoyn agia evog €TTeVOUTIKOU OKIVATOU UTTO KATAOKEUN Ogv
MTTOPEI va €INETPNOET PE QgIOTTIOTIA, TO OKiVNTO ETTIUETPATAI OTO KOOTOG WEXPI TN VWPITEPN
METAEU TNG nuUEPOMNVIaG OAOKANPWONG TNG KATOOKEUANG KAl TNG NUEPOMNVIOG OTnV OTToia N
euAoyn agia kaBioTaTtal SuvaTo va emineTpnOei Pe aglotmmoTia. H TpotrotToinon o€ Ba emTnpedoel

TIG OIKOVOMIKEG KOTAOTAOEIG TOU OpiAou KaBwg dev KaTEXEl ETTEVOUOEIG OE aKivnTa.

ANI 41 l'swpyia — TpoTrotToiINUéVo

H Ttpotromroinon atraitei T xprion €vog TTPOECOPANTIKOU ETTITOKIOU TnNG ayopdg OTTou Ol
uttoAoylopoi ebAoyng agiag Baaiovtal o€ TTPOECOPANUEVES TAPEIOKEG POEG KAl TNV KATAPYNON
TNG atmmayoépeuong va AapBdavovtal utTtown ol BIOAOYIKOI JETAOXNMATIOUOI KATA TOV UTTOAOYIOUO
NG €UAoyng agiag. H tpotrotroinon 8¢ Ba éxel emidpacn OTIG OIKOVOMIKEG KATAOTACEIG TOU

Oupilou kaBwg dev £xel avaAdpel kapia yewpyikh dpaoTnpIidTnTa.

AMNXM 5 Mn KukAhogopouvra [lepiouoiakd 2Toixeia 1mou Katéxovrtal mmpo¢ [MwAnon kai

Algkotreioec ApaotnpidTnTeC - TpoTrotroinuévo (Kal eTTakOAouBeC TpotroTToloelc oto AMNXM 1

MNpwTtn Epapuoyn Twv AlgBvwyv MpoTiTtwyv Xpnuaroolkovoulknc MAnpo@dpnonc) (ioxuouyv via

TIC £ETAOIEC AOVYIOTIKEC TTEPIOOOUC TTOU EEKIVOUV TNV A WETA TNV 1n louAiou 2009)

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 19 da’%

amé 1 lavouapiou éwg 31 Maprtiou 2009 “fLJ ashcs s



H TtpoTtrotroinon dlgukpividel 0TI OAA TA TTEPIOUCIOKG OTOIXEID KAl Ol UTTOXPEWOEIG MIOG
BuyaTPIKAG TAIVOPOUVTAl WG KATEXOPEVA TTPOG TTWANON €dv éva TTPOypaUua TTWANCONG yia
MEPIKN O1G0e0n KaTaAfyel o€ ATTWAEI TOU €AEyXOU TNG Kal Ba TTPETTEl VO YiVOUV OXETIKEG
YVWOTOTIOINCEIG YIa auTrh Tn BuyaTtpik €poOcov TTANpeiTal 0 opIouog yia pia dlakoTrEioa
opaotnpidTa. H emakdAoubn tpotrotroinon oto AMXIT 1 opilel 6TI auTéG OI TPOTTOTTOINCEIG
Ba e@apuolovral PHEAAOVTIKA ammd Tnv nuepounvia petafaong oe AMXM. O Opihog Ba
€EQAPPOCEI TNV TPOTTOTTOINCN QUTH UEANOVTIKA O€ OAEG TIG MEPIKEG BlaBETEIG BuyaTpIKwy aTTd

TNV 1n lavouapiou 2010.

Kopieg AoyIoTIKEG apXES

3.1 Bdaon evomoinong

O1 ouvnuuéveg eVOTTOINUEVEG OIKOVOMIKEG KataoTdoel Tng Etaipiag, mepiAaupfdvouv Tnv
eTalpia Kal TIG BUyaTPIKEG TNG. OUyaTPIKES ETAIPIEG €ival OAEG OI ETAIPIEG OTIG OTTOIEG N ETAIPIO
AAIOZ MAASTIKA AB.E.E. aokei éAeyxo. O éAeyxog utrdpxel 6tav n AAIOT MAASTIKA
A.B.E.E. dueoa 1 éupeca diatnpei TNV TTAEIOWPNQIO TWV PETOXWY TNG ETAIPIOG OTNV OTToia £XEI
emrevduoel, €iTE €XEl TNV duvATOTNTA VO KATEUBUVEI Kal va €§ouoiddel Tig ammogdoelg tng. Ol
OIKOVOMIKEG KATAOTACEIS Twv BuyaTtpikwy TrepIAaUBAvVOVTAl OTIG EVOTTOINUEVEG KATAOTACEIG
QTTO TNV NUEPOUNVIO TTOU OTTOKTATAI O €AEYXOG KAl HPEXPI TNV NUEPOMNViIa TTou Travel va

ugioTaTal 0 £AeyX0G.

O Oupihog d¢ev €xel ouyyeveig eTaipieg A kolvoTTpagieg. OAeg o1 evOOETAIPIKEG TUVAAAQYEG Kal TO
uttoAoITTa €xouv atroAEIPBEi KaTd Tnv evoTtroinon. O EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG

NG TaIpiag (UNTPIKA) TTEPIAaPBAvVOUV TNV akdAoubn BuyaTpikn eTaipia.

ETrwvuyia ApaoTnpioTnTa ‘Edpa MoooaTé (UNTPIKAG)

Hellas Holiday Hotels A.E| =evodoxelakn emmix/on | Ay.NikdAaog Kprtng 100 %

3.2 Evowpareg mayie¢ akivnTomoInoeis

Ta 'Ameda — Oikémeda, Ta Kripia kai Ta MnxavAuata a@opouv BlounXavikd KTipia Kal

EYKATAOTAOEIG KABWG KAl EEVODOXEIAKES EYKATAOTATEIG.

Ta M1eda kai Ta Kripia, kaBwg kal Ta MnyxavAuata TTou avriikouv oTov Biounxavikd kKAGdo

TTapouciddovTal oTnV avatrpooappoouévn (eVAoyn) agia Toug, WEIOV TIC CUCOWPEUMEVEG

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 20 da’%
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OaTTO0RETEIG KAl TUXOV QTTOUEICEIG TOUG.

H amoTtiunon Twv Tapamdvw EVOWPOTWY Trayiwv oTn «egUAoyn» aia Toug €yive atmo
avegaptnto ekmiunt (MANOZ E.M.E.) kai dievepyeital ePIodikd KABe 4-5 xpovia ekTOG €AV
TTapouciacTei avaykn va dievepynBei vwpitepa.

O1 gykataoTdoelg TNG EVOOOXEIAKNG HOVAdAG TToOU €XEl N €TAIpia OTNV KATOXN TNG OTNV
Oeooalovikn TTapoucialovTal OTO IOTOPIKO KOOTOG HEIOV TIG CUCOWPEUPEVEG ATTOORECEIG

TOUG, KaB’ 611 £xouv OAOKANPwOEi TTpdCPaTa.

Katd tnv evotroinon avatédnke oe ave¢aptnto ekmiunt) (MANOZ E.M.E.) n amotiunon Twv
aKIvATwy TNG BuyaTtpikng Hellas Holiday Hotels A.E., é101 WoTe va ammotuttwBei n utrepagia

(apvnTIKA) OTIG EVOTTOINUEVESG OIKOVOUIKEG KATAOTACEIG.

Ta uméAormma mayia (ETITTAQ, OKEUN Kal AOITTOG €EOTTAIONOG) TTapouaidlovTal oTo IoTopIKO

KooToG, pEiov TIG CUCOWPEUPEVEG OTTOORETEIG TOUG.

MeTayevéoTepeg dATTAVEG KATaXwpPOUVTAl WG auénaon TnG AoyioTIKAG agiag Twv eVOwPATWY
Tayiwv yévo av mlavoloyeital 0TI HEAAOVTIKA OIKOVOUIKG o@EéAn Ba elopeUgouv oTov OUIAO

KOl TO KOOTOG TOUG UTTOPEi va aTToTINNGE agiotmaoTa.
O1 €TMIOKEVEG KAl CUVTNPAOEIG KATAXWPOUVTAI OTa ££00a TNG TTEPIOOOU TTOU APOPOUV.

Otav  TPOKUTITOUV  QUENOCEIG OTNV  AOYIOTIKA  adia  Twv evowpatwy Trayiwv  atmo
avatrpooapuoyr otnv eVAoyn agia, autég KataxwpouvTtal atr’ eubeiag oe amoBeuaTikd TwWvV

I0iWV KEQOAdiwV.

Meiwaoeig atnv AoyIoTIKr agia KataxwpouvTal o€ JEiwon Tou atroBeuaTikol €9’ 600V OTO

TTapeABOV €ixe oxnNUATICOE TETOI0 ATTOBEPATIKG VIO TO iDIO TTEPIOUCIAKS GTOIXEIO.

Meiwoeig TNG agiag PEYOAUTEPEG TOU QTTOBEUATIKOU ) PEIWOEIG YIA TTEPIOUCIOKA OTOIXEIA YIO

TNV OTTOIO BEV €XEI OXNUATIOOEI ATTOBEPATIKO, KaTaxwpouvTal wg £6000 OTA ATTOTEAECUATA.

Ot1av o1 AoyIoTIKEG agieg TwV EVOWNOTWY AKIVNTOTTOINCEWY UTTEPBaiVOUV TNV avOKTACIUN agia

TOUG, N dIaPopa (aTTOUEIWON) KATAXWPEITAI WG €000 OTA ATTOTEAECUATA.

Katd tnv TTWANCN Twv EVOWMPOTWY Trayiwv, ol dlaQopég WETAEU TOU TIUMAUATOG Kal TNG
AoyIOTIKAG agiag kataxwpouvTal wg kEPdN A {nuieg ota amoteAéouara. Otav Ta evowuata

TTayIa aTTOTIMWVTAI OTIG EUAOYEG agieg TOUG, TO ATTOBEUATIKO TTOU UTTAPXEI OTa idla KEQAAQIQ
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KATA TNV TTWANGCH, HETOPEPETAI OTA KEPDN £IG VEOV.

3.3 Amooéoeig

Ta oikétreda dev ammoofévovTal. O amooBECEIG TwV AAAWV OTOIXEIWV TWV EVOWPATWY TTayiwv

utroAoyiovTal ye Tnv oTabepr) nEB0dO péoa otV WEEAIUN Cwr) TOUG TTOU €XEI WG €ENG:

KTIPIA 45-50 €1n
MHXANHMATA 25-30 €1
AYTOKINHTA 5-10 €
EMINAA & AOINOX EZOMNAIZMOZ | 3-10 ém

3.4 Ymepadia

H utrepaia avtirpoowtelel 1o mITTAéov Tipnua 1ou KataBdaAAetal amdé Tov OuiAo yia Tnv
a1roKTNON VEWV BuyaTpikwy eTaipiwv. lMpokUTtTel amd TN oUyKPIon TOU TIMAMOTOG TTOU
KATaBAAAETAI yia TRV aTTOKTNON MIOG VEAG €TAIPIAg ue TNV avaloyouoa atov OuiAo eUAoyn agia
TwV 18IV KEQAAaiwv TNG, KATA TNV nNUEPOPNVia TNG atrékTnong. H utrepagia TTou TTPOKUTTTEI
arTrd TNV OTOKTNON VEWV BUYOTPIKWY ETAIPIWV  EPQAVICETAl IOIAITEPWS OTIG OIKOVOMIKEG
KaTaoTdoelg. Kabe xpdvo dievepyeital EAeyx0g TNG UTTEPASIaG yia TUXOV ATTOoEIwaon, N OTToia
MEIWVEI TO APXIKO TTO0G OTTWG AUTO ATTEIKOVICeTal 0TOV IcOAOYIoUS. KaTd TOV UTTOAOYIOHO Twv
KEPOWV A {NUIWV TTOU TTPOKUTITOUV OTTO TNV TTWANCN CUPHETOXWYV, AQPBAVETAI UTTOWN N TUXOV

utrepagia TNG TTPOG TTWANOCN £TAIPIOG.

MNa TNV euxepéoTepn SIEKTTEPAIWON TWV EAEyXWV atTopgiwong (impairment test), To TTO0O TNG
uTTEPOEIaG KOTAVEUETAI O€ HOVADEG dNUIOUPYIaG TAPEIOKWY PowV. H povada Tapeiokwy powv
gival N PIKPOTEPN TTPOCBIOPICIUN OPAdA OTOIXEIWV EVEPYNTIKOU TTOU ONUIOUPYEI aveEapTnTES
TAMEIOKEG POEG KOl QVTITTIPOOWTTEUEI TO ETTITTEDO OTO OTT0I0 0 OPIAOG GUAAEYEI Kal TTAPOUCIACE!
T OIKOVOUIKA OTOIXEIO YIO OKOTTOUG €0WTEPIKAG TTANpo@dpnong. H atouciwon yia Tnv
utrepagia, kabopifeTal e TOV UTTOAOYIOUO TOU AVOKTACIUOU TTOOOU OTTO TIG HOVADEG TAUEIOKNG
PONG ME TIG OTTOiEG OuVOEETal N uTTEPAgia. Znuieg OTTOUEIWONG TTOU OXETICOVTal WE TNV
utrepagia, dev ITTOPOUV va avTIOTPAPOUV 0 PHEANOVTIKEG TTEPIOdOUG. O OUIAOG TTPaYUATOTTOIE
TOV €TACIO €AEYXO Yia atropeiwon utrepagiag oTig 31 AekeuBpiou TNG eKAOTOTE XPRong. AuTtoi

Ol UTTOAOYIOUOI OTTAITOUV TN XPAON EKTIUACEWV.

TNV TEPITITWON TTOU N €0Aoyn agia Twv 18wV KePaAaiwv KAaTd Tnv nuepounvia egayopdg piag
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eTalpiag €ival peyaAuTtepn ato TO TiPNPa TToU BOBNKE yia TNV ATrOKTNOA TNG, TOTE TTPOKUTITEI
apvnTiKA uTrepagia (€00d0), n oTToia KaTaxwpeiTal atreudeiog wg €0000 OTNV KATAOTOON

QTTOTEAECUATWV.

‘Ewg Twpa o Ouihog mepidauBaverl pia Buyatpikh, Tnv Hellas Holiday Hotels A.E. katd tnv

aTTOKTNON TNG OTTOIAG TTPOEKUYE apvNnTIKN utrepadia (€0000).

3.5 Aowpareg AKIVNTOTTOINOEIS

O1 aowpaTeg aKIVNTOTIOINOEIG aTTOTEAOUVTAI ATTO EUTTOPIKA CAUATA Kal aTroofRévovTal BAoel
NG EKTIHWHEVNG WPENIUNG CwNG Toug A BAcel TG XPOVIKNAG BIAPKEIOG TTou I0XUOUV, N OTToia

oTnV €TAIpia gival TTEVTE €Tn.

3.6  Amouciwon Adiag lNepiouociakwv ZToixEiwv

O1 AoyIoTIKEG aieg TwV POKPOTTPOBECUWY OTOIXEIWV TOU EVEPYNTIKOU €AEyXOVTal YIQ TUXOV
aTtropgiwaon Toug OTav yeyovota ) aAAayEg oTIG ouvbnAkeg uTTodNAWVOUV OTI N AOYIOTIKN agia
MTTOPED va unv €ival avakTAoiun. H utrepadia kal ol acwuaTteg akivnTOTTOINCEIG PUE ATTEPIOPIOTN
di1dpkeia CwnG EAEyxovTal yIa aTTouEiwan TouAdxioTov o€ eTAoIa Baon. Otav n AoyioTiKA agia
KATTOIWV TTEPIOUCIOKWY OTOIXEIWV UTTEPPAiVEI TNV avakTAoIun agia Toug, n avtioToixn ¢nuia
OTTOMEIWONG  KATOXWPEITAI  OTNV ~ KATAoTOon  OToTeAeopaTwy. H  avakmoiun  agia
TTPOOBIOPICETAl WG N PEYAAUTEPN agia peTafUu TG KaBapng TIMAG TTWANONG Kal TNG a&iag
xpnoewg. Kabapr Tiur mwANong €ival To Tood TTou PTTopEi va eiIoTTpaxBei amd tnv TwAnon
€VOG TTEPIOUCIOKOU OTOIXEIOU OTNV OTToIO Ta PEPN TTPOXWPEOUV OIKIOBEAWG, apou agaipedei
KABe Gueco KOOTOG yia TV dIABE0n TOu TTEPIOUCIAKOU OTOIXEIOU, eV agia xpriong eivail n
KaBapny TTapoloa agia Twv EKTIMWHPEVWY HEAAOVTIKWV TAMPEIOKWY POWV TTOU AVOUEVETAI VO
TTpayuaTotroinBouv atmd TNV ouvexn XPron €vog TTEPIOUCIOKOU OTOIXEIOU Kal aTrd TO €0000
TTOU AVOUEVETAI VO TTPOKUWEI aTTd TNV SIABECT) TOU OTO TEAOG TNG EKTINWHEVNG WPENIUNG CWNAG
Tou. MNa TOUG OKOTTOUG TIPOCdIOPICUOU TNG QTTOMEIWONG, TA OTOIXEIM TOU €VEPYNTIKOU
oMadoTIolIoUVTal OTO XOAUNAGTEPO ETTITTEDO YIO TO OTIOI0 Ol TOMEIAKEG POEG duvavTal va

avayvwpioBouv EexwpIoTd.

3.7 ZUPMETOXES O BuyaTpIKES

O1 ouppetoxég OTIG BuyaTpiKEG, Ol OTIOIEG OTTEIKOVICOVTAlI OTIG OTOMIKEG OIKOVOMIKEG

Ev3iGpeoec OIKovopiké KATaoTAoEIS TNE TTEPIOGBOU 23 dam

amé 1 lavouapiou éwg 31 Maprtiou 2009 [3[@3[ cCs s



KATOOTAOEIS TNG MNTPIKAG ETAIPIOG ATTOTIMWVTAI KAT OpXV OTOo KOOTOG KTHoNG TOUG Kal

MEIVOVTaI PE TUXOV aTTopeiwon TNG agiag Toug.

3.8 Emevduoeis akiviiTwv

Emrévduon og akivnta cUpgwva pe 1o AAIM ap.40 sival Ta akivnta (yn 1 KTipia) TTou Katéxovral

aTTo TOV IBIOKTATN | aTTO TOV MICOBWTA Ye BAon XpNUaATodoTIKA uicBwaon:

. MNa va atrokopiovTal yicBwuata
. MNa ke@aAalouxIKO KEPDOOG

. 'H ka1 Ta dUo

O1 emmevdloelg og akivnta TTapouaialovial oTnv avatmrpooappoouévn (dikain) aia Toug. H
etaipeia avébeoe o€ ave¢aptnto ekmiunty (MANOZ ENE) Tnv ekTiynon toug otn “Aikain” aia

TOUG.

Képdog i ¢nuia av TTpokUTITel a1rd pia aAAayr otnv dikain agia Tng emévduong o€ akivnta

TepINaBAveTal oTa KaBapd KEPDN ) ¢nuieg yia TNV TTEPIOSO OTNV OTTOIA TTPOKUTTTEI.

3.9 Amob@éuara

Ta amoBéuata ateikovifovtal oTn XounAoTepn agia, PeTagU Tou KOOTOUG KTNOEWG R
TTAPaywyng TOUG Kal TNG PEUCTOTIOINCIMAG Toug agiag. Peuotomroifoiun agia eivar n
EKTIMWMEVN TIMA TTWANONG, MEIWPEVN KATA TO KOOTOG dIABeoNG Twv aTroBeUdTWY. TOo KOGTOG
Twv amoBepdtwy TpocdiopifeTal Ye TN MEBOdO TOU WEOOU OTOBUIKOU KOOTOUG KOl
TepIAaBAvel TIG dATTAVEG ATTOKTNONG TWV OTTOBEUATWY Kal TIG ATTAVEG TTAPAYWYNS TOUG
(e@ooOoV TTPOKEITAl YIO ATTO IDI0TTAPAYWYI TTPOEPXOMEVA TTPOIOVTA). EIdIKOTEPQ, Ta AVAAWGCIKO
UAIK& ouvTripNoNG TwV UNXOVNUATWY Kal Ta avTOAAOKTIKG YEVIKNAG XPriong €¢odoTtrolouvTal

KATA TO XPOVO ThG ayopdg TOUG.

3.10 Epmopikéc amaiTRoeIS

O1 euTTOPIKEG ATTAITAOEIG TTapoudidlovTal agou agaipebouv ol TTPORAEYEIS yIa ETTICQPAAEIG
aTTaITAoEIG TToU Ba TTPoKUWouUV atrd Tnv ouvhRin Asitoupyia Tng etaipeiag. MpoBAEweIg yia

ETTIOQOAAEIG EUTTOPIKEG QTTAITAOEIG YivovTal OTavV auTéG Bewpolvtal auPiBoAng eioTrpagng n
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€Xouv KIvnBei vouikég dladikaaoies. e KABE nuepopnvia I00AOYIOPOU YiVETAI EKTINON Ot OAEG
TIG KABUOTEPNUEVEG ] ETTIOQPAAEIC ATTAITACEIG KAl €QV UTTAPXEl AVOYKAIOTNTO Onuioupyiag
TPORAEYnNG yia emoalcic amaitioelg. Kapia atraitnon &ev diaypd@etal uéxpl va eEavrAnbouv

OAEG 01 VOUIKEG EVEPYEIEG VIO TNV gioTTpagA TnNG.

3.11 Xpnuarooikovouikd Méoa

Ta XPNUATOOIKOVOUIKA PECOA TTOU KATEXEI N ETAIPEIN APOPOUV TITAOUG UETOXWV ETAIPEILV TTOU

gival eionypéveg oto X.A.

ZUpgwva pe 1o AAIM 39 ol TiTAOI TTOU OTTOKTWVTAI ATTO TNV €TAIPEia HE TTPOBEDN TNV TTWANCNH
TOUG KOl EUXEPEIA PEUCTOTTOINONG, TAEIVOUOUVTAI GTAV KATNyopia Twv TITAWV TTOU ATTOTIUWVTOI
otnv  “elAoyn” agia TOug pE METAPBOAEG KATOXWPOUMEVEG OTA  OTTOTEAEOPATO KOl

TTapouciddovTal aTnv “eUAoyn” (TpEXouoa) agia Toug.

3.12 Tausiaka diabéoiua kai icoduvaua

Ta Tapelakd d1aBéoiya Kal Tapeloka 1000Uvapua TrepIAauBavouv Ta PETPNTA, TIG KOTOBEOEIG

OWewWG Kal TIG KaTabéoelg TTpoBeouiag Bpaxeiag dIAPKEIAG.

3.13 Tpamelikog daveiouogs

OAeg o1 BAVEIAKEG UTTOXPEWOEIG KATOXWPOUVTAI apXIKA OTO KOOTOG TO OTT0I0 AvTAVAKAA Tnv
evAoyn adia Twv EICTTPAKTEWY TTOOWV PEIWPEVN PE Ta dueoa £€0da ouvaywng Twv daveiwv.

MEeTA TNV apXIKr) KATAXWENON ATTOTIHWVTAI OTO AVATTOORECTO KOOTOG.

3.14 Koorog Aaveiopou

KooTtog daveiopou €ival o TOKOI Kal GAAEG DATTAVEG TTOU TTPAYMATOTTOIOUVTAl aTTd pia
ETTIXEipPNON O€ oXE0n Pe TNV avaAnwn daveiwv. To KGOTOG daveloPoU TTPETTEl va AoyideTal oTa
€€000 XPNOEWG OTNV OTTOI TTPAYUATOTIOIEITAI EKTOG EAV PETAPEPETAI OTA TTAYIA oToIXEia. To
KOOTOG OaveIoPOU TTOU OXETICETAI AUECO ME TNV ayopd, KATOOKEUN 1R Tapaywyr &vog
ETTIAECIIOU TTEPIOUCIOKOU OTOIXEIOU, TTPETTEI VO PETAPEPETAI OTA TTAYIO WG TUAMA TOU KOOTOUG

TwV OToIXEiwv autwyv. EAEGIUO TTEPIOUCIAKG OTOIXEIO €ival €va TTEPIOUCIOKG OTOIXEIO TTOU
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KATA avAaykn XPEIAZeTal Yia onUavTIK XPOVIKI TTEPIOdO TTPOETOIPACIOG Yo TV XPAON YIa TNV

OTTOi0 TTPOOPICETAI 1] YIO TNV TTWANOCH TOU.

3.15 MakpompoBsouss YmoxpEWOoeIS

O1 paKPOTTPOBECUEG UTTOXPEWOEIG TTEPIAAUPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTTOIWV N

TTPoBeapia TTANPWHNAG UTTEPPRAiVEl TOUG BWOEKA PAVEG.

3.16 Kparikéc Emiyopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIG KATaxwpouvTal oTnv €UAoyn afia Toug OTav Uuttapyxel €UAoyn
BepaidtnTa OTI N €mMixopriynon Ba eiomrpaxdei kai o OpiAog Ba cuppopewoEi pe GAoug Toug
TTPOPRAETTOPEVOUG Opoug. KpaTiKEG ETTIXOPNYNOEIG TTOU a@opoUv KOOTn avaBaAlovTal Kai
KaTtaxwpouvTal 0TV KATdoTaon AoyaplaouoU atToTEAEOUATWY PEoA o€ pia TTepiodo TETOIA
WOTE va UTTAPXEI QVTIOTOIXNON PE Ta KOGTN TTOU TTpoopiovTal va amolnuiwaoouv. O1 KPaTIKEG
ETTIXOPNYNOEIG TTOU OXETICOVTAl PE TNV ayopd eVOWUATWY Trayiwv, trepIAauBdavovTal oTIg
MOKPOTTPOBECUEG UTTOXPEWOEIG WG £0000 ETTOPEVWV XPHOEWV KOl PETAPEPOVTAl WG £€000a
oTnv Katdotaon AoyapliaopoUu aTTroTeEAEOPATWY, KATd Tn dIApKEId TNG WEENUNG (WNG TwV

ETTIXOPNYOUUEVWY EVOWMNATWY TTAYIWY CGTOIXEIWV.

3.17 @®opoAoyia sicodrjuarog & avaBarAduevor ¢opoi

H @opoAoyia Tou £T0Ug Kai TNG TTEPIOdOU UTTOAOYIZETal EEXWPIOTA yIa KABE pia atTd TIG ETAIPIES
TToU TTEPIAOPBAvVOVTAlI OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG, OUPQWVA WE TOUG
@OPOAOYIKOUG VOPOUG TTou IoxUouv oTnv EAAGSa. O @opog €1000AUaTOG KABE €TQIpiag

uttoAoyiCeTal BACEI TWV KEPDWV OTTWG QUTA AVAPOPPWVOVTAI OTIG POPOAOYIKEG TOUG BNAWCEIG.

Emiong mepiAappaver TTpdobeTOUG POPOUG £I00BHATOG TTOU TTPOKUTITOUV ATTO (POPOAOYIKOUG

EAEYXOUG TWV POPOAOYIKWY aPXWV.

O avapBaAAouevog @opog €100druaTog uttoAoyileTal Je TV Xprion g neBGdou utToxpEéwang,
YVWwaoTr wg HEBodOG UTTOAOYIOHOU pE BAon Tov IooAoyIoNO, O’ OAEG TIG TTPOCWPIVESG OIOPOPES
Katd tnv nuepounvia looAoyiopou. Mpoowpivég Sla@opés eival o1 dlIaQopeég METAEU TNG
AOYIOTIKAG a&iag €vOG TTEPIOUCIAKOU OTOIXEIOU 1| UTTOXPEWONG Kal TNG QOPOAOYIKAG BdAong

TOUG.
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O1 TTPOCWPIVES BIOPOPESG UTTOPET va gival:

. dopoloynTéeg TTPOCWPIVES dIAPOPES Ol OTTOIEG Eival TTPOCWPIVES dlaPopES TTou Ba
KataAngouv oe @opoAoynTtéa OO KAtd Tov TTPoadIopIoud Tou popoloynTéou KEPOOUGS (A TNG
QOPOAOYIKNG {NMiag) Twv PEANOVTIKWY TTEPIOdWY, OTAV N AOYIOTIKN agia TOu TTEPIOUCIOKOU

OTOIXEIOU A TNG UTTOXPEWONG AVOKTATAI ] TOKTOTTOIEITAI.

. EktmeoTtéeg TTpoowpIvéG OlIAQOPEG, OI OTTOIEG €ival TTPOCWPIVEG dloQopeéS TTou Ba
KataAouv o€ TTO0A TTOU Eival EKTTECTEQ KATA TOV TTPOCBIOPIONO TOU QOPOAOYNTEOU KEPOOUG
(A @opoAoyikn ¢nuia) Twv PEAAOVTIKWV TTEPIGdWY, OTAV N AOYIOTIKN a&ia Tou TTEPIOUCIOKOU

OTOIXEIOU f UTTOXPEWONG AVAKTATAI i TAKTOTTOIEITAL.

MNa O6Aeg TG @opoAoynTéeg TTPOOWPIVEG OlaPopeég Ba avayvwpiletal pia avaBaAAopevn
POPOAOYIKN) UTTOXPEWON, EKTOG €AV N avaBaAAOPEVN QOPOAOYIKN UTTOXPEWON TTPOKUTITEI OTTO
TNV OPXIKA avayvwpion TNG UTTEPASIag r TNV apxIKr avayvwpion £vog TTEPIOUCIOKOU OTOIXEIOU
N uttoxpéwong o€ Jia ouvaAlayr) TTou dev gival ouvévwon ETTIXEIPAOCEWY Kal KATA TOV XpOvo
ouvaAAayng Oev eTnpeddel oute TO AOYIOTIKO KEPDOG, oUuTE TO @opoloyntéo KEPDOG (N
QopoAoyIkr {nuia). Ava@opIKa HE TIG TIPOCWPIVEG OPOAOYIKEG BIOPOPEG TTOU OXETICOVTAIl UE
eTTEVOUOEIG O BuyaTPIKEG, OUYYEVEIG ETAIPIEG KAI CUMMETOXEG OE KOIVOTTpagieg avayvwpileTal
avaBaAAOuEVn QPOPOAOYIKF) UTTOXPEWON, €KTOG €AV N WNTPIKN €TaIpia, O €TEVOUTAG 1 O
KOIVOTTPATTWV gival o€ B€an va eAéyEOUV TO XPOVIKO ONWEIO TNG avaoTpoPriG TNG TTPOCWPIVIG

d1a@opdg Kal avauéveTal 0TI n TTpocwpivh dlagopd dev Ba avaoTpa@ei 0To 0paTd PEAAOV.

Ma OAEG TIG EKTTECTEEG TTPOOWPIVES BlaPOPES Ba avayvwpileTal pia avaBarAouevn GopoAOYIKN)
aTTaiTnon, oTNV éKTAON TTOU gival MOavo OTI UTTdpXEl BIOBECINO POPOAOYNTED KEPDOG EvavTi
TOU OTIOIOU N EKTTECTEQ TTPOOWPIVA Ola@opd UTIOPEl va  XPNOIPOTIOINBEl, €KTOG av n
avaBaAAOuevn @OPOoAOYIKA aTTaiTnOn TTPOKUTITEI ATTO TNV APXIKN avayvwpion TTEPIOUTIaKOU
OTOIXEIOU 1] UTTOXPEWONG TTOU OeV gival Ouvévwon ETTIXEIPACEWY KAl KATd Tov Xpovo

ouvaAAaynG Oev eTnPeddel oute TO AOYIOTIKO KEPDOG, oUTE TO @opoloyntéo KEPDOG (N

POPOAOYIKA ¢Nuia).

AvaQOpIKA HE TIG EKTIUWHPEVEG TTPOCWPIVEG DIAPOPEG TTOU OXETICOVTAI UE ETTEVOUCEIS OF
BUYOTPIKEG, OUYYEVEIG KOl OUPMETOXEG O€ KOIVOTTPOgieG avayvwpileTal armaitnon atmmo
avaBaAAduevo @Opo €1000AUATOG GTO BaBud TTou gival TMBAvO OTI O TIPOCWPIVES dIAaPopES Ba
avaoTpa@ouv oT1o TTpoBAeTTOuEVO PEANOV Kal Ba uTTapxel @opoAoynTéo KEPOOG EvavTl TOU

oTT0ioU N TTPOCWPIV dlagopd UTTOPEI va XPNaIUoTToINBEI.
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H avaBaAAduevn @opoloyia kaTtaxwpeital wg €0000 1 €£0d00 Kal CUMTTEPIAAUBAVETaI OTO
KEPDOG N Cnuia TNG TTEPIOdOU, €KTOG €dv N Qopoloyia TTnyddel ammd pia cuvaliayn n éva
YEYOVOG TO OTT0i0 KaTayxwpeital (€ite oTnv idlIa A o€ dIAPOPETIKA TTEPIOdO Xprong) atreubeiag

oTa id1a Ke@AAaia i aTTd £EaYOPA O€ CUVEVWON ETTIXEIPATEWV.

3.18 Mapoxéc oc epyadouévoug
20Pewva pe 1o AAIT 19 n eTaipia uttoXPEOUTAI VA YVWOTOTTOIEN:

Q) YTtroxpéworn, otav £vag epyalouevog EXEl TTAPAOXEl UTTNPECIA YE AVTAAAAYHA TTAPOXES

o€ gpyafouévoug, TTou Ba TTpayuatoTroin8ouv JEAAOVTIKAG Kal

B) Aatrdvn, 6TaV N OIKOVOUIKA OVTOTNTA AVOAWVEI TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV
a1rd TNV UTTNPECIA TTOU TTapacxEOnKe atmmo Evav epyalopevo PE avTAAAQYUa TIG TTOPOXEG O€

epyadopEvouc.

H eTaipia avéBeae 0TO OIKOVOWIKO TTAVETTIOTHUIO ABNVWY TNV EKTTOVNON avaAOYIOTIKAG MEAETNG
ME OKOTTO TNV OlEPEUVNON Kal UTTOAOYIOUO TwWV avaAOYIOTIKWY PEYEBWVY TTOU ATTAITOUVTAl OTTO
10 AAI 19 Kai €ivalr uTToXPewTIKO va KataxwpnBouv atov looAoyioud kal Tnv KardaTtaon
ATtroTeAeoudTwy KABe eTTIXEipnonG. H avaAoyioTIKA YEAETN EKTTOVEITAI ETNCIWG PE NUEPOUNViIa

avaopdg Tnv 31" AekeuBpiou.
EvOeIKTIKA:

Q) Tnv avahoyioTikr YTToxpéwon (Actuarial Liability) katd Tnv nuepopnvia KAEICIPaToG TOU
looAoyiopou Tng £TIXeipnong, dNAadry TO CUVOAIKO TTOOO KEQOAQIOU TTOU TTPETTEI VO KATEXEI
(ka1 va kataxwprioel AoyioTik&) n emixeipnon oto TéEAOG Tou €TOoug ME BAon Ta £€Tn
TTPOUTTNPETIOG TWV EPYALOPEVWV TNG TTPOKEINEVOU VO PTTOPECEI VA AVTOTTOKPIOEI YE ETTITUXIO
o1o PENOV évavTl Twv deoueloewyv TTou AdN €xel avaAdBer yia Toug gpyalopévoug TnG. To

OUYKeKpPIPEVO TToaO KaTaxwpeital oTo «MAOHTIKO» Tou IooAoyiopou Tng eTTixeipnong.

B) To k6aTO0G UTINPETiag Tou TpEXOoVTog £Toug (Actuarial cost of the current year), dnAadn,
TO OUVOAIKG TT00d TTOoU TIPETTEl va TTPoUTTOAOYioEl (KOl VO KATOXWPEIoEl AOYIOTIKA) WG
aTrapaitnTn daTTAvVn yIia TNV KAAUWN TWV UTTOXPEWOEWY TTOU Ba TTPOKUWOUV eEaiTiag Tng
UTTNPECIAG TWV epyalopévwy TNG via éva emTTAéoV €T0G META. TO OUYKEKPIYEVO TTOOO
kataxwpeitalr otnv «KATAZTAZH AMNOTEAEZMATQN» Ttng emixeipnong kai Bapuver TNV
XPron TTou ETTETAI TNG NUEPOPNVIOG TG AVAAOYIOTIKAG OTTOTIUNONG.
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H emixeipnon Oev £xel emmionua 1 QveTTionuUa €vePYOTTOINOEl Kavéva €10IKO TTPOYPANMa
TTAPOXWY TTPOG TOUG £PYACOUEVOUG TNG, TO OTTOI0 TTPOYPANUA VO DECHEUETAI VIO TTOPOXEG OF
TTEPITITWOEIG ATTOXWPNOEWV (TT.X. OUuVvTagI0d0TNON avatrnpiag KAT) epyalopévwy. To pévo
TPOYPAPUA TTOU IoXUEl Kal €xEl EvEPYOTTOINBEI aTO TTAPEABOV gival N CUPBATIKA UTTOXPEWOT
(ue Baon TV 10x0oUCa vopoBeaia, v. 2112/20 kai v. 3198/55) yia TTapoxr) evog e@Aatrag Tooou

oUp@wva pe 170 40% TOu OXETIKOU TTOo0U TTou Ba kKataBaAAovTav o€ TTePITTTWON atréAuong.

3.19 lpoBAéyeig yia kivduvoug kai é§oda

MpoBAEWeIG KaTaxwpoUvTal OTaV N eTaIPEia €XEl TTAPOUCA VOUIKN 1 TEKPAIPOPEVN OECUEUON
WG aTToTEAEOPA TTOPEABOVTWY YyeyovoTwY Kal gival mTBavov 6Ti Ba atraitnBei eiopon TTopwv
WOTE VA TOKTOTTOINOEI N UTTOXPEWON KAl UTTOPET va yivel pia agidtoTn ekTipnon Tou Tooou. Ol
TTPoPAEYeIg etTaveEeTddovTal OTO TEAOG KABE Xpriong Kal TTpocapuolovTal TTPOKEINEVOU va
avtavakAoUv Tnv TTapouoa agia TG datrdvng TTou avapéveTal va atraitnei yia Tnv dieuBEtnon
NG uttoxpéwaons. O1 evOeXOUEVEG UTTOXPEWOEIG Oev  avayvwpilovTial OTIG OIKOVOUIKEG
KATaoTAOoEIG, OAAG YVWOTOTIOIOUVTAl, €KTOG Qv N TOavoTNTA €KPOWV TTOPWV Ol OTTOIEG
EVOWMOTWVOUV  OIKOVOMPIKA O@EAN eival  eAdxiotn. Or1  evdexOueveg amaitThoelg  Ogv
avayvwpiovtal OTIG OIKOVOMIKEG KATAOTACEIG OAAG  yvwOoToTTolouvVTdl, €QOOOV  EI0PON)

OIKOVOUIKWY OQEAWV gival TTidavr).

3.20 Avayvwpion eo06dwv kai E§68wv

H avayvwpion Twv 000wV yiveTal wg €EAG:

. NMwARoeig ayabwyv: O1 TTwARoeIg ayabwy avayvwpilovTal 0Tav n eTaipeia Tapadidel Ta
ayabd otoug TTeAATEG i} Ta dlaTnEEi TTPOG GUAAELN pE euBUvn Tou TTEAATN Kal N €i0TTpagn
TNG ATTAiTNONG €ival EUAOYa EQ0QANICUEVN.

. ‘Ecoda atrd evoikia: Ta ¢é00da atrd evoikia avayvwpifovtal BAcel xpovikKAG avaloyiag.

. ‘Ecoda amrd tokoug: Ta ¢0oda atmmd TOKoug avayvwpilovTal Baoel XpovikAg avaloyiag

KAl JE TNV XPHon Tou TTPAYHATIKOU ETTITOKIOU.

‘Ecoda amd xpedypaga: Ta €o0oda amd xpedypaga avayvwpidovral otav gival

aTTaITNTA A OTAV TTPOKUTITOUV AOYW TNG aTTOTiNNONG aTnv “cUAoyn” agia Toug.
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. Mepiopata: Ta uyepiopata Aoyifovtal wg €00da oTav BepeAiwveTal dikaiwpa gioTTpagng

Toug. Ta €¢oda avayvwpifovtal oTa armoTeAéopaTta o€ dedouAeupévn Baon.

3.21 Aiavoun Mepioudarwv

H diavopr) Mepiopdtwy OToug HPETOXOUG TNG ETAIPEIAG KATAXWPEITAI WG UTTOXPEWON OTIG

OIKOVOWIKEG KATAOTACEIG OTAV N SIAVON yKPIVETAI OTTO TNV [EVIKA ZUVEAEUON TWV PHETOXWV.

3.22 Aiayxeipion Kivduvwv

H eTaipia dpaoTnploTtrolsital o€ dUO ETTIXEIPNMATIKOUG TOUEIG:

A) 2TOV TTOPOYyWYIKO TOopEéd, n eTaipia TTapdyel Kupiwg e&eidikeupéva Trpoidvta atrd
TTAQOTIKA A" UAn yia aypoTIKEG €QAPUOYEG. AIaBETEI DITTAWMATA EUPEDITEXVIOG Kal QUTO TO

yeyovog Tn BonBd va ToTrobeTel Ta TTPoidvVTa TNG 0€ ayopég OTTwG N Mepuavia, n OAAavdia KATT.

B) 210V §eEvodoxelakd Topéa, n eTaipia OIABETEl pia {EvodOXEIOKN Povada 5 aoTépwv
otnv ©gocalovikn n otoia Asitoupyei wg uttokardoTnua. e etTimedo Ouilou TTpooTiBeTal n
Buyatpikp HELLAS HOLIDAY HOTELS AE (100%), n oTtroia Tpog 1o TTapov dev OI0BETEN
KUKAO epyaoiwv aAAd katéxel éktaon 300 trepitrou oTpeupdTwy oTov Ayio NikoAao Kpritng oe
MEPOG TOu oTroiou aveyeipetal AdN TTOAUTEAAG Eevodoxeloky Hovada TTEVTE QOTEPWY,

OUVAUIKOTNTAG 717 KAIVWV.

O1 ouvnBEIG XPNUATOOIKOVOUIKOI KivOUVOl OTOUG OTTOIOUG UTTOPEi va €KkTeBEl N eTaipia Kal o
OuINog eival kivduvol ayopdg (METABOAEG O OUVOAAQYUATIKEG ICOTIUIEG TIMWV a” UAWV,
ETTITOKIA), TTIOTWTIKOI KivOUVOI, KivOUVOI PEUCTOTNTAG, KiVOUVOI TOUEIAKWY POWV.

EidikoTEPQ:

ZuvaAAaypaTtikog Kivouvog: O1 cuvaAlayEG TRG €TAIPIAG KA TOU OPIAOU OXEDOV OTTOKAEIOTIKA

yivovtal o€ eupw. 'ETO1 0 ouvaAAaypaTikOg Kivouvog gival oxXeddv avUTTOPKTOG.

Kivduvog TiuAg: H eTaipia kal o OuIAog dev ekTiBevTal 0€ KivOUVO TIMWV XPEOYPAa@wY Adyw

TWV TIEPIOPIOUEVWY ETTEVOUCEWV KOl KOTATALN QUTWYV OTOV EVOTTIOINUEVO I0OAOYIOHO WG

XPNMOTOOIKOVOUIKG OTOoIxEIQ € EUAOYN a&ia HETW QTTOTEAETUATWY.
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H etaipia kal 0 OUINOG ekTiOevTal O PETABOAEG TWV TIHWV TWV & UAWV TTOU XPNOIUOTTOIoUY,
AOYW Kupiwg TNG dIACUVOECNG TWV HE TIG TIUEG TOU TTETPEAQioU ( a” UAN TTAAOTIKWY ) aAAG TG
TTPOOQPOoPAS Kal £tnong diebvwg (oidepa, ToIPEVTO). H dioiknon TnG €Taipiag Kal Tou odiAou
avaAoya PE TNV KATAOTACON TTOU u@ioTartal oTnv ayopd a” UAWV dI1EBvwg, TTpooapuodel oTnv

TTOAITIKF) TwV ATTOBEPATWY TNG KABWG KAl TNV TIMOAOYIAKH TNG TTOAITIKN.
MapdAANAa €xel @POVTIOEI WOTE Ol CUPPBACEIS TTOU £XOUV UTTOYPAPEI YIa TNV KATAOKEUR TNG
gevodoyelakng povadag tng HELLAS HOLIDAY HOTELS AE va TepIEXOUV OTO GUVOAO TOV

OpOo yIa oTABEPOTNTA TINWV £WG TNV ATTOTTEPATWON TNG KATAOKEUNG.

MoTWTIKOC Kiviuvog: H tTaykdouia XpnUAToOTTIOTWTIKN Kpion £xel dnuioupynoel TTPORAnua

oTNV ayopd Kal €XEl ETTIMNKUVEI TOV XPOVO €ioTTpagng Twv aTtaitiioewy. ETeidr) 0uwg o KUKAOG
EPYOOIWV TNG ETAIPIAG TTPAYUATOTTOIEITAI KUPIWG aTTO CUVAAAQYEG UE QEIOTTIOTOUG TTEAATEG ME
TOUG OTTOIOUG UPIoTATAI HAKPOXPOVIA CUVEPYATia, KAl 0€ OUVOUAOUO HE TIG HEXP! TWPA UIKPEG
EMOQPAAEIEG, EKTINATAI OTI O TNOTWTIKOG KivOuvog eival MPIKPOG. TMMapdAAnAa n  ETaipia
ETTAVEEETACEI TNV TTICTOANTITIKY IKAVOTNTA TWV TTEAATWV TNG Kal €AV XpelacBei Oa diakoyel Tnv

ouvepyaaoia Py O00UG Kpivel OTI O KiVOUVOG ETTIOPANEIAG EXEI HEYOAWOEL.

H Buyarpiki HELLAS HOLIDAY HOTELS AE dev €xel akoun dpactnpidtnTa.

Kivduvog peuotdtnrag: O Kivduvog peucToTNTOG QVTIMETWTTICETAI PJE TN dIATAPENCN IKAVWV

TaPEIOKWY  OI00eciywy  Kal TNV €€a0@AAION  TPOTTEQIKWY  TTIIOTWOEWY  TIPOG  XPron.
AXPNOIYOTIOINTEG  EYKEKPIUEVEG  TPATTECIKEG  TTIOTWOEIS  UPIOTAVTAlI  ETTAPKEIG  yid TNV
avTIMETWTTION TMOaVAG EAAeIYNG Tapelakwy dlabeoiywy. 'HOn n HELLAS HOLIDAY HOTELS
AE éxel uttoypawel ouppdocig yia tnv €ékdoon opoAoyiakoUu daveiou Uyoug 42.000.000,00

EUPW YIO TNV ATTPOCKOTITA OUVEXIOT TNG £1TéEvdUonG oTov Ayio NikoAa KpiTtng.
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O TTapakdTw TTivakag avaAUel TIG OIKOVOMIKEG utToXpewoelg Tou Opilou kai Tng Etaipiag

TASIVOUNUEVEG OE OXETIKA OpAdOTIOINKEVEG nUEPOUNViEG AAENG, o1 oTtroieg utTroAoyifovTal

OoUUQWVA PE TO XPOVIKO UTTOAOITTO atrd TNV NUEPOMNVIO TOU TWV OIKOVOUIKWY KATAOTACEWV

MEXPI TNV CUUBATIKA NuEPoUNvia AAENG.

OMIAOZ

(Mood ekppacuéva oe €)

Evrég 1 MeTaf0 1 kot MeTago 2 kai 5 MNavw amé 5

31 MapTtiog 2009 £€TOUG 2 gtV ETWV €Tn
Aaveiopodg 16.921.950,89 1.925.000,00  10.032.500,00  48.117.900,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 15.982.846,76 0,00 0,00 0,00
ZYNOAO 32.904.797,65 1.925.000,00  10.032.500,00  48.117.900,00
31 Asképppiog 2008

Aaveiopodg 16.423.748,37 1.925.000,00 9.490.000,00  37.929.143,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 18.096.199,64 0,00 0,00 0,00
ZYNOAO 34.519.948,01 1.925.000,00 9.490.000,00  37.929.143,00

ETAIPIA

(Mood ekppacuéva oe €)

Evrég 1 MeTaf0 1 kan 2 MeTaf0 2 kan 5  Mdavw améd 5
31 MapTtiog 2009 £€TOUG ETWV ETWV €Tn
Aaveiopog 4.714.870,89 1.085.000,00 4.572.500,00  23.715.000,00
MpounBeuTég Kal AOITTEG UTTOXPEWTEIG 4.636.432,81 0,00 0,00 0,00
ZYNOAO 9.351.303,70 1.085.000,00 4.572.500,00  23.715.000,00
31 Asképppiog 2008
Aaveiopodg 3.715.546,46 1.085.000,00 4.030.000,00  24.800.000,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 6.350.111,27 0,00 0,00 0,00
ZYNOAO 10.065.657,73 1.085.000,00 4.030.000,00  24.800.000,00

Kiviuvoc TapgiakwyV powv Kal dikaing afiac EmIToKiou

. O Oupihog dev €xel OTO evepyNTIKO TOU ONUAVTIKA €VTOKO OTOIXEIO PE OUVETTEIQ TO

AgiToupyik@ €000a Kal Ol TAPEIOKEG POEG TOU va €ival OUCIWOWG aveLapTNTEG ATTO TIG

aAayéG oTnV ayopd TWV ETTITOKIWV.

OTTOIEG CUVOEOVTAI PUE KUPAIVOPEVA ETTITOKIA.
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MNa TNV avTIETWTTION Tou KIvOUvou n dloiknon €¢eTadel didgopa aevdpia diaxeipiong Tou
ETMITOKIOKOU TTPO®IA, AapBdavovtag utrown Ot dAVEIA PE KUPQIVOUEVO ETTITOKIO €KBETOUV
Tov OpiAo o€ KivOUVO TOUEIOKWY powV Kal 0dveia ue aTabBepd emiTOKIO eKBETOUV TO OpIAO

o€ KivOouvo PeTaBOAAG TNG eUAoyNG agiag.

O mapakdtw Trivakag degixvel TNV HETABOAR oTa KEPSN Tou Opidou PO POpwV (MECW TwV

EMITITWOEWV TTOU £XOUV TA UTTOAOITTA TWV daveiwv OTO TEAOG TNG XPRONG ME KUPAIVOUEVO

eEMTOKIO OTa KEPON Ot TMOAVEG OANAYEG ETTITOKIWY, KPOTWVTAG OAEG TIG GAANEG PETARBANTEG

OTOBEPEQ).
AvdAuon EvaioBnoiag Twv Aaveiwv Tou Opidou og MeTaBoAég EmiTokiwv
Tokol kai £€§0da AnBéviwv Tpatredikwv Aaveiwv

O Opihog MetaBAnTéTNTA Emwidpaon ota Emidpaon oTa

EmiTokiwv KEPON TTPO POPWV ‘1510 KedAana
Mood xprRong 2009 1% -769.973,51 -577.480,13
-1% 769.973,51 577.480,13
Mood xprRong 2008 1% -657.678,91 -493.259,18
-1% 657.678,91 493.259,18

MpoodiopIouOC TWV EUAOYWV IV

H e0Aoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TTOU dIATTPAYUATEUOVTAl OE EVEPYEIG
ayopég (xpnuaTmiotrpia) (T.X. TToOpAywya, HETOXEG, OPOAoya, apoifaia  Ke@dAaia),
TTPoodIopifeTal ATTO TIGC ONUOCIEUOUEVEG TIMEG TTOU I0XUOUV KATA TNV NUEPOMNVIA TOU

ICOAOYIOUOU.

H euhoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEiWV TTou dev dlatrpayuatevovTal O€
EVEPYEIGC ayopES TTPOCDIOPICETAI E TN XPON TEXVIKWY ATTOTIUNONG KAl TTapadoxwyV TTou

otnpifovTal o€ dedopéva NG ayopdg KATA TNV NUEPOMNVIA TOU I00AOYICHOU.

H ovopooTiki aia peiov TTPOBAEWEIS yia ETTICQAAEIEG TWV EUTTOPIKWY OTTAITHOEWYV
EKTINATOI OTI TTPOOEyYiCel TNV TIPAYMOTIK Toug aéia. Or TrpayuaTikKEG agieg Twv
XPNUATOOIKOVOUIKWY UTTOXPEWOEWY YIO OKOTTOUG EUQAVIOTNG TOUG OTIC OIKOVOUIKEG
KaTaoTaoelg uttoAoyidovtal ue BAaon TNV TTapoUca agia Twv HEAAOVTIKWY TANIOKWY POWV
TTOU TTPOKUTITOUV OTTO OUYKEKPINEVEG GUURBAOEIS XPNOIUOTTOIWVTAG TO TPEXOV ETTITOKIO TO
otroio €ival d100éaiyo yia Tov OgiIAo yia Tn XpAon TTApOUOIWY XPNMATOTTIOTWTIKWY

MECWV.
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3.23 Aiaxeipion KepaAaiou

MpwTapxIKOG O0TOX0G TNG dlaxeipiong KeaAaiou Tou Ouilou gival n ammpdoKoTITn AEIToupyia
TWV ETTIXEIPNMOTIKWY dPACTNPIOTATWY, N ETTITEUEN TWV AVOTITUEIOKWY OXEdiWV KaBwWG Kal n

diarpnon TG UWnAAG TTIoTOANTITIKAG S1aBAaBuIong.

MNa Tov oko1o diaxeipiong kepaAaiwv o OuiAog TTapakoAouBei Tov deikTn «KaBapdg daveiouog
TTPOG KEPON TTPO POPWYV, XPNUATODOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY KOl ATTOORECEWV
(EBITDA)». Zav kabBapd daveiopd o Opihog opilel TO OUVOAO TwV TOKOPOPWY OAVEIOKWV

UTTOXPEWOEWV [EIOV TO gUVOAO TwV BIaBETiUWY Tou.
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ZHMEIQZEIZ 2TIZ ENAIAMEZEZ OIKONOMIKEY KATASTAZEIX

1. MAnpo@dépnon KAatd TOUEA

a. MpwTeloOVTEG TOMEIG

O Oupihog pe Vv idpuon Tng gevodoxelakAg povadag otnv @eaoalovikn (A. Nikng 59 — Xp.
>u0pvng), n otroia Acitoupyei atrd TV 1/9/2006 pe Tov dlakpimikd TiTAo DAIOS LUXURY
LIVING wg utrokatdoTnua kai Tnv e¢ayopd Tou 100% Twv PETOXWV TNG eTaipiag Hellas Holiday
Hotels A.E. e €dpa tov Ay. NiIkOAao, dpacTnplioTroicital TTAéOV Kal aToV EVOBOXEIOKO KAGDO.
‘ETo1 katd Tnv 31/3/2009 o1 paoTnpIdTNTEG TNG ETAIPIAG APOPOUV dUO ETTIXEIPNOIOKOUG TOUEIG,
QUTOV TNG BIOUNXAVIKAG TTOPAYWYNS KAl TTWANCEWY TTPOIOVTWY aTTd TTAACTIKA a’ UAN Kai Tov

TOMEQ TTAPOXNAG UTTNPECIWV (§EVOBOXEIOKWY).

Ta ammoteAéopara Tou OpiAou KaTd TopEéa avaAUovTal Wg €ENG:

1/1/-31/3/2009

Mapoxn
Napaywyn Ymnpeoiwv Evotroinuéva
2UvoAo TTWANCEWVY 4.106.996,82 753.755,34 4.860.752,16
EvdoeTaipikég TTWANOEIG 1.126,00 0,00 1.126,00
MwAARoeIg o §WTEPIKOUG TTEAATEG 4.105.870,82 753.755,34 4.859.626,16
‘Ecoda atrd Tékoug 15.428,48 9.420,50 24.848,98
‘E€0da a1d T0KoUG 445.344,18 4.483,00 449.827,18
Képdog Tpo popwv 564.943,73 -123.008,09 441.935,64
dopol TpEXovTEG Kal avaBaAAdpevol -91.569,64
Képdn petd atmé époug 350.366,00
AmrooBéoeig 130.512,38 134.865,15 265.377,53
Mayia MNeplouciokd ZToixeia Topéa 12.359.950,34 93.590.847,39 105.950.797,73
>Uvoho EvepynTikou 28.065.401,72 102.746.066,20 130.811.467,92
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1/1/-31/3/2008

Mapoxn
Napaywyn Ymnpeoiwv Evotroinuéva
20voAo TTwAATEWY 5.656.283,66 731.902,54 6.388.186,20
EvdoeTaipikég TTWANOEIG 0,00 0,00 0,00
MwAARoeIg o EWTEPIKOUG TTEAATEG 5.656.283,66 731.902,54 6.388.186,20
‘Ecoda atrd Tékoug 775,43 27.785,96 28.561,39
‘E€0da a1d T0K0UG 608.650,94 4.145,11 612.796,05
Képdog Tpo popwv 490.584,47 5.568,53 496.153,00
dopol TpEXovTEG Kal avaBaAAdpevol 29.480,34
Képdn petd atmé pépoug 525.633,34
AmrooBéoelg 154.411,65 138.967,86 293.379,51
Mayia MNeplouciokd ZToixeia Topéa 12.842.547,22 47.350.140,50 60.192.687,72
>Uvoho EvepynTikou 25.931.918,29 53.085.448,95 79.017.367,24

B. Mewypa@ikoi Topeig

O1 yewypa@ikoi Topeigc Tou OpiAou AeItoupyoUlv Kupiwg O€ TPEIS YEWYPAPIKEG TTEPIOXES. O

dlaxwpIouog yivetal pe Bdaon Tov TOTTO Trapddoong Twv TwAoUueEVwY ayobwv Tou

ETTIXEIPNOIOKOU TOMEA TNG TTAPAYWYNG. H TTapoxr utrnpeciwy KATtatdooeTal oTov TOTTO TTOU

TTAPEXETA.
1/1-31/3/2009
2Uvoho Emevduoeig
MwAnoeig EvepynTikoU Mayiwv
EANGOQ 2.935.694,42 130.811.467,92 105.950.797,73
Xwpeg E.E. 1.663.126,30 - -
Noirég Xwpeg 260.805,44 - -
1/1-31/3/2008
2uUvoho Emevduoeig
MwAnoeig EvepynTikoU Mayiwv
EANGOQ 4.362.512,04 79.017.367,24 60.192.687,72
Xwpeg E.E. 1.706.206,32 - -
NoIrég Xwpeg 319.467,84 - -
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2. I5310XPNCIPOTTOIOUUEVO EVOWMATA TTAYIO OTOIXEIN

H ETAIPIA

KINHZH 1/1 — 31/3/2009

‘EmimAa & ‘Epya
rmeda / Mnx/xog MeTtaeg. Aorr. umoé
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. EKTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2009) | 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.044.990,93 | 4.583,66 | 34.352.879,33
MpooBnkeg TTePIGOOU 0,00 0,00 0,00 0,00 14.152,48 0,00 14.152,48
>Uvoho 31/3/2009 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.059.143,41 4.583,66 | 34.367.031,81
AmrooBéoeig 1/1/2009 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AmrooBoeig Tepiodou 0,00 84.464,95 105.710,93 948,40 68.191,02 0,00 259.315,30
>Uvoho 31/3/2009 0,00 987.469,46 | 2.741.655,49 | 71.163,33 902.938,18 0,00 4.703.226,46
AvamréoBeoTn agia 31/3/2009 | 8.477.189,71 | 14.120.463,32 | 5.881.907,84 | 23.455,59 | 1.156.205,23 | 4.583,66 | 29.663.805,35
H ETAIPIA
KINHZH 1/1 — 31/12/2008
‘EmimAa & ‘Epya
rmeda / Mnx/kog MeTtaeg. Aorr. umoé
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. EKTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2008) 8.477.189,71 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 4.583,66 | 34.285.390,82
MpoobrKeg xpRong 0,00 0,00 33.032,65 | -5.000,00 39.455,86 0,00 67.488,51
>UvoAo 31/12/2008 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.044.990,93 | 4.583,66 | 34.352.879,33
AmrooBéoeig 1/1/2008 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 3.408.463,40
AtrooBéoeig xpnong 0,00 267.578,18 468.931,46 -914,32 299.852,44 0,00 1.035.447,76
>UvoAo 31/12/2008 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AvamréoBeotn agia 31/12/2008 | 8.477.189,71 | 14.204.928,27 | 5.987.618,77 | 24.403,99 | 1.210.243,77 | 4.583,66 | 29.908.968,17

H aia Twv oikommédwy, Twv KTIPpiwV (EKTOG TwV ETTEVOUTIKWY AKIVATWY) KABwWG Kal Tou

MNXOaVOAOYIKOU €EOTTAICHOU avaTTPOCaPUOCONnKe yia TeAeutaia @opd tnv 01/01/2004 atod

aveEAPTNTOUG EKTIUNTEG. TO TTAEOVOOPO AvVOTTPOCAPUOYRG, KaBapd ammd avaBaAAduevoug

@OpPOUG, TMOTWONKE oTa amoBepatikd 10iwv KepaAaiwyv. AT TIG atTooBECEIG TNG TTEPIOdOU,
000 252.451,74 € (1/1-31/3/2008: 281.775,00 €) TrepIAauBaveTal 0TO KOGTOG TTAPAYWYNG.

amré 1 lavouapiou éwg 31 Maprtiou 2009

O OMIAOZ
KINHZH 1/1-31/3/2009
‘EmimAa &

rmeda / Mnx/kog MeTtaeg. Aorr. ‘Epya umré

O1k6TTES A Kripia €§oTTA. péoa €§oTTA. EKTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2009) | 21.022.121,72 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.805.206,27 | 48.194.764,21 96.150.605,33
MpooBkeg TTePIGOOU 173.235,56 0,00 0,00 0,00 14.152,48 | 11.788.192,34 11.975.580,38
>Uvoho 31/3/2009 21.195.357,28 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.819.358,75 | 59.982.956,55 | 108.126.185,71
AmrooBéoeig 1/1/2009 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AmrooBoeig Tepiodou 0,00 84.464,95 105.710,93 948,40 68.191,02 0,00 259.315,30
>Uvoho 31/3/2009 0,00 987.469,46 | 2.741.655,49 | 71.163,33 902.938,18 0,00 4.703.226,46
AvamréoBeoTn agia 31/3/2009 | 21.195.357,28 | 14.240.463,32 | 6.064.305,94 | 23.455,59 | 1.916.420,57 | 59.982.956,55 | 103.422.959,25
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O OMIAOZ

KINHZH 1/1-31/12/2008

‘EmimAa &

rmeda / Mnx/kog MeTtaeg. Aorr. ‘Epya utro

O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KoéoTog n ektipnon (1/1/2008) 19.639.252,28 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 10.529.859,80 | 55.972.729,53
MpooBAkeg xprong 1.382.869,44 120.000,00 215.430,75 | -5.000,00 799.671,20 | 37.664.904,41 | 40.177.875,80
>UvoAo 31/12/2008 21.022.121,72 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.805.206,27 | 48.194.764,21 | 96.150.605,33
AmrooBéoeig 1/1/2008 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 3.408.463,40
AtrooBéoeig xpnong 0,00 267.578,18 468.931,46 -914,32 299.852,44 0,00 1.035.447,76
>UvoAo 31/12/2008 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AvamréoBeoTn agia 31/12/2008 | 21.022.121,72 | 14.324.928,27 | 6.170.016,87 | 24.403,99 | 1.970.459,11 | 48.194.764,21 | 91.706.694,17

H a&ia Tou oikotrédou TnG BuyaTtpiKAG avatTPocapuOoBNKe atmmd aveCdpTnTo EKTIUNTH OTIG
4/9/2006, katd Tnv nuepounvia e€¢ayopds. To TTAEOVAOUQ QVATTPOCOAPHOYNG €xel An@Oei
uTTOWN OTNV EKTINNON TWV KABAPWV OTOIXEIWV EVEPYNTIKOU TNG BUYaTPIKAG YIa TOV UTTOAOYICHO

TNG UTTEPAEiag KaTa Tov XpOvo eEayopdgs TnG.
ETTi Twv 1910XpNOIMOTTOIOUPEVWY EVOWPATWY TTAYiWwV TTEPIOUCIAKWY OTOIXEIWY TNG ETaIpiag kai

Tou Opihou ugioTavral eutpdypata Bdpn Uywoug 40.000.000,00 kair 95.000.000,00 gupw

avTtioToIXd.

3. Emevduoeig o€ akivnTa

O OMIAOZ H ETAIPIA
KTIPIA KTIPIA
Agia 1/1/2007 1.535.000,00 1.535.000,00
Avatrpooapuoyn agiag 920.000,00 920.000,00
Agia 31/12/2007 2.455.000,00 2.455.000,00
Agia 31/12/2008 2.455.000,00 2.455.000,00
Agia 31/3/2009 2.455.000,00 2.455.000,00

Ta emTevOUTIKG akivnTta, agopouv IBIOKTNTA ypageia TNG eTaipiag ouvoAikoU kabBapou eupadou
408,66 T1.4., Ta otroia BpiokovTal oTn O@ecoalovikn €T Twv 0dwv A. MNouvapn — M. MeAd kai Ta
otroia n eTaipia voikialel. Ta evoikia Ta oTroia eloTTpdyOnkav Tnv Trepiodo amod 1/1-31/3/2009
gival: 11.473,59 €.

Tnv 31/12/2007 €yive avaTTpOCAPPOYN TNG a&iag Twv €TTEVOUTIKWYV AKIVATWY TNG ETAIPIOG PETA
a1Td EKTIUNON TNG agiag Toug aTTO AVEEAPTNTO EKTIMNTI KOI CUYKEKPIMEVA TNG eTalpiag «MANOZ
E.M.E.».

Emi Twv emevouTiKwy akiviTwy NG ETaipiag kai Tou Opidou ugicTavtal eutrpayuarta Bapn
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Uyoug 1.794.000,00 supw.

4. AuAa TTEPIOUCIOKA OTOIXEIO

O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
Aikaiwpara Blognxavikng I810KTNoiag 57.345,10 59.886,13 57.345,10 59.886,13
‘E€oda avadiopydvwaong 0,00 1.497,66 0,00 1.497,66
Noyiopika Mpoypdupata 15.493,38 12.584,11 2.909,27 0,00
ZYNOAO 72.838,48 73.967,90 60.254,37 61.383,79
5. Ao1Trd un KUKAO@OopPOoUVTa TTEPIOUCIAKA OTOIXEIO
O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
2UPPETOXA O€ OUVOEDEUEVEG ETTIXEIPNOEIG 0,00 0,00 19.353.185,76 19.353.185,76
ZuppETOXA O€ AOITTEG ETTIX/OEIG 815,26 815,26 815,26 815,26
Aoopéveg eyyunoeig 74.797,80 74.797,80 65.257,80 65.257,80
AvaBaAAduEVn OPOAOYIKK aTTaiTnON 402.513,36 464.804,52 402.513,36 464.804,52
ZYNOAO 478.126,42 540.417,58  19.821.772,18  19.884.063,34
6. AtroBépara
O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
A’-B’UAeg-UA. ouok/alag 1.549.671,58 1.903.640,91 1.549.671,58 1.903.640,91
Mp. éToipa & NUITEAR 601.615,99 787.698,21 601.615,99 787.698,21
YTToTTpoiovTa & uttoNTa. 6.168,89 8.259,70 6.168,89 8.259,70
Eptropetpata 303.018,02 44.313,33 303.018,02 44.313,33
Avolwoipa 72.814,95 113.771,63 72.814,95 113.771,63
Ayopég utto Trapaiapn 0,00 1.252.700,61 0,00 1.252.700,61
ZYNOAO 2.533.289,43 4.110.384,39 2.533.289,43 4.110.384,39
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7. AtraiTAoeIg aT1rd TTEAdTEG

OMIAOZ ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
MeAdTeg 8.221.172,34 6.224.486,60 8.224.619,78 6.226.594,10
[papy. el0TTpaKTéa 190.106,00 154.518,07 190.106,00 154.518,07
EmiT. peTaxp/veg 1.148.475,79 1.901.621,83 1.148.475,79 1.901.621,83
NoITToi XpeWwaTeS dIAgopol 5.462,46 1.986,58 5.462,46 1.986,58
Meiov: TTpoBAEweIg 418.885,53 418.885,53 418.885,53 418.885,53
ZYNOAO 9.146.331,06 7.863.727,55 9.149.778,50 7.865.835,05

O Aoyaplaouog amaItioelg atrd TTEAATES OEV €ival TOKOPOPOG Kal ouvriBwg diakavovideTal atrd

0-180 nuépec.

AvdAuon TpoBAEWPewv yia ETICPAAEIG ATTAITAOEIG:

O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008

Y1roAoITTo évapéng Xprnoews 418.885,53 391.305,53 418.885,53 391.305,53

MpoacBdnkeg TTepI6GdoU 27.580,00 0,00 27.580,00

YmréAoiro TéAoug repI6Sou 418.885,53 418.885,53 418.885,53 418.885,53

8. Ao1Trd KuKAo@opoUvTa TTEPIOUCIAKA OTOIXEIO

O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008

(a) AAAEG aTTAUITACEIG
MpokataBoAn ¢dpou EI00dAPATOG 0,00 0,00 0,00 0,00
EAANVIKG Anpo6oio - TTpokaTaBAnuévol & TTapaKpaToUPEVOl POPOI 22.725,11 20.242,10 4.943,61 3.400,77
Aoitroi ouvepydTeg TpiTol - Aoy/ouoi TTpog aTTddoon 397.293,49 506.791,71 521,60 1.294,96
SupyneioTéog oTnv emépevn xprion ®.MN.A. 0,00 981.773,27 0,00 0,00
‘E¢0da eTTOPEVWV XPHOEWV 0,00 37.317,62 0,00 35.350,00
EAANVIKG Anpdoio - PIA 1Tpog emoTpopn 7.520.847,87 7.709.080,97 0,00 0,00
2YNOAO AAAQN ANAITHZEQN 7.940.866,47 9.255.205,67 5.465,21 40.045,73
(B) Bpaxutmrp60eopeg eTevduoeig
MeTox£G eI0nyuéveg GTO XpNUATIOTHPIO ETAIPIWYV ECTWTEPIKOU 1.728.908,29 1.728.908,29 1.728.908,29 1.728.908,29
MpoBAEWEIG yIa UTTOTIUNACEIG XPEOY PAPWV -1.690.728,29 -1.686.448,29 -1.690.728,29 -1.686.448,29
ZYNOAO BPAXYINPOOEZIMQN EMENAYZEQN 38.180,00 42.460,00 38.180,00 42.460,00
(y) AlaBéoipa
Tapeio 99.893,61 76.069,32 99.773,20 75.575,92
Katabéoeig dpewg o€ € 4.623.983,16 1.424.989,18 4.091.803,57 582.630,93
Katabéoeig mpobeopiag o€ € 0,00 3.760.000,00 0,00 3.760.000,00
Katabéoeig dwewg oe =.N. oe € 0,04 0,04 0,04 0,04
2YNOAO AIAGEZIMQN 4.723.876,81 5.261.058,54 4.191.576,81 4.418.206,89
2YNOAO 12.702.923,28 14.558.724,21 4.235.222,02 4.500.712,62
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9. Moitrd oToixeia 18iwv KeQaAaiwv

O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
KataBeBAnuéveg dia@opég atrd €kdoan METOXWV UTTEP TO APTIO 7.981.804,84 7.981.804,84 7.981.804,84 7.981.804,84
ATTOBEpATIKO ETTAVEKTIUNONG TTaYiWV 5.104.920,28 5.104.920,28 5.104.920,28 5.104.920,28
Aid@opa armoBepaTika 7.519.181,55 7.519.181,55 7.519.181,55 7.519.181,55
Y1roAoimro Kepdwyv €1g véov 1.662.339,28 1.400.772,73 1.662.339,28 1.400.772,73
Ala@opéG POPOA. EAEYXOU TTPONYOUHUEVWVY XPHOEWV -86.176,70 -86.176,70 -86.176,70 -86.176,70
Képdn amrd e§ayopd etaipiag 3.181.125,49 3.181.125,49 0,00 0,00
Juoowpeupéva kEPON/Cnuieg BuyaTpikAg atrd nu/via eayopdg £wg 31/12/06 -145.259,94 -145.259,94 0,00 0,00
Juoowpeupéva kKEPSN BuyaTpiKAg yia TNV TTepiodo atd 1/1/07-31/12/08 405.769,61 320.802,19 0,00 0,00
AtroteAéopaTa XpRong 441.935,64 241.074,62 445.118,68 156.107,20
Alagopd atraitnong Kai utroxpéwong avapaA. dopoloyiag -91.569,64 105.459,35 -91.569,64 105.459,35
2YNOAO 25.974.070,41 25.623.704,41 22.535.618,29 22.182.069,25

10. MpoBAéweig / AOITTEG HAKPOTTPOBECUEG UTTOXPEWOTEIG

O OMIAOZ H ETAIPIA

31/3/2009 31/12/2008 31/3/2009 31/12/2008

MpoBAEweIg yia atrod. TTIPOCWTTIKOU AGyw €£6d0U aTTO TNV UTINP. 173.760,00 166.959,00 173.760,00 166.959,00

AvaBaAAOpEVEG POPONOYIKEG UTTOXPEWOTEIG 1.955.939,86 1.926.661,38 1.955.939,86 1.926.661,38
MpoRAewn yia @OPOAOYIKG AVEAEYKTEG XPAOEIG 30.000,00 30.000,00 30.000,00 30.000,00
ETmixopnynoeig rayiwv 5.197.500,00 5.197.500,00 0,00 0,00
ZYNOAO 7.357.199,86 7.321.120,38 2.159.699,86 2.123.620,38

Ma TIG KPATIKEG ETTIXOPNYNOEIG, AOYW UTTAYWYNG ETTEVOUTIKOU oxediou TNG BuyaTpiKAG eTaIpiag
Hellas Holiday Hotels A.E. atov avarmTtugiakd vopo 3299/2004, n akoAouBouuevn AOYIOTIKN
apxn €ival OTTwG ol ETTIXOPNYAOEIG auTEG avTiyeTwTTiCovTal (Ue Baon 1o AAIN 20) wg «€coda
ETTOUEVWV  XPNOEWV»,  KATOXWPOUMEVEG OTOV  lOOAOYIONO  OTIC  «UAKPOTTPOBECUES
UTTOXPEWOEIG» KAl PETAPEPOVTAI OTA ATTOTEAETUATA KATA T SIAPKEID TNG WPENIUNG (WG TOU

ETTIXOPNYOUUEVOU EVOWUATOU TTAYIOU OTOIXEIOU.
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11. No1rég BPaxuTTpOBECIEG UTTOXPEWOTEIG

O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009  31/12/2008
(a) O@eINég TTPOG TTPOMNBEUTEG
MpounBeutég (MoTwTiKG uTTéAoITTa BpaxuTTpoBéopuou AREEWG) 4.205.320,32 7.723.606,42 2.356.429,19 4.051.932,36
EmTay£g TANpwTEEG PETAYXPOVOAOYNUEVES 10.958.601,80 9.046.869,24 1.551.278,41 1.127.039,68
2YNOAO O®EIAQN NMPOZ NPOMHOEYTEZ 15.163.922,12 16.770.475,66 3.907.707,60 5.178.972,04
(B) O@eIAég aTd POPOUG Kal EICPOPES
YTTOXPEWTEIC ATTO YOPOUC - TEAN 129.253,54 230.624,34 41.076,26 79.716,08
DA 172.230,78 29.693,31 172.230,78 29.693,31
Ac@alioTIKOi opyaviouoi 64.589,79 126.696,49 63.794,18 124.832,28
2YNOAO O®EIANQN AIMTO ®OPOYZ & EIZ®OPEZ 366.074,11 387.014,14 277.101,22 234.241,67
(Y) AAAEG TPEXOUTEG UTTOXPEWTEIG
ATTOB0XEG TTPOOWTTIKOU TTANPWTEEG 103.712,76 104.397,71 102.486,22 102.585,43
Mepiopata TAnpwtéa 13.394,66 13.403,66 13.394,66 13.403,66
AikaioUyol apoifwv 3.500,00 500,00 3.500,00 500,00
AIKaioUX01 XPNUATIKWY £YYUrOEWV 3.400,00 3.400,00 3.400,00 3.400,00
MakpoTTpOBECUEG UTTOXPEWOEIG TIANPWTEEG EVTOG 12 unvwv 1.085.000,00 1.085.000,00 1.085.000,00 1.085.000,00
Tokol TTAnpwréol 241.000,00 811.499,63 241.000,00 811.499,63
NoITTéG BpayxuTrpOBECUEG UTTOXPEWTEIG O € 147,40 5.508,84 147,40 5.508,84
XpovIkéG avakaTaTagelg eE6dwv 87.695,71 0,00 87.695,71 0,00
2YNOAO AAAQN TPEXOYZQN YINOXPEQZEQN 1.537.850,53 2.023.709,84 1.536.623,99 2.021.897,56
2YNOAO 17.067.846,76 19.181.199,64 5.721.432,81 7.435.111,27
12.  YmoéAoimra Aaveiwv
O OMIAOZ H ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
Bpayutrpobeopa 15.836.950,89 15.338.748,37 3.629.870,89 2.630.546,46
MakpoTtpdBeoua 60.075.400,00 49.344.143,00 29.372.500,00 29.915.000,00
ZYNOAO 75.912.350,89 64.682.891,37 33.002.370,89 32.545.546,46

21¢ 28/12/2007 n etaipia utréypawe ouuBacn KGAuywng koivou ouoAoylokou daveiou, Eupw
31.000.000,00 pe Tnv TpdameCa EFG EUROBANK ERGASIAS A.E. didpkeiag 15 €twv. To
ddvelo ekTapIEUTNKE OTIC 14/1/2008 pe TAUTOXPOVN OTTOTTANPWUNR TWV daveEiwv TNG £TAIPIAC
TToU TrEPIAaUBAavovTal oToV IC0AOYIONO TNG 31/12/2007 cupTtrepIAauBavopévwy Twv TOKwv. MNa
TNV €€a0@AANION TOU avWTEPW OUOAOYIoKOU daveiou EXOuvV eyypagei UTTOBNKEG UYWOUG EUpw

41.794.000,00 o¢ akivnTa NG £TAIPIAG.
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Mivaka¢ peAAOVTIKAC aTTOTTANPWUNAC TOU opoAoyiaKoU daveiou Tng
AAIOE MAAZTIKA A.B.E.E Twv 31.000.000,00 eupw
(31/3/2009 utréAoitTo daveiou: 30.457.500,00)

Mepiodog AREnNg Adoewv 31/3/2009

Evtég 1 éToug 1.085.000,00
Mavw a1mé 1 éwg 5 £€Tn 5.657.500,00
Mavw a1mé 5 €1n 23.715.000,00
ZYNOAO (Tmood eK(pPPACHEVA OE EUPW) 30.457.500,00

211 24/11/2008 n Buyatpikp HELLAS HOLIDAY HOTELS A.E. uméypawe pe tnv Tpatreda
ALPHA TPATEZA A.E. dUo opoloyiakd ddvela ouvoAikoU Uyoug 42.000.000,00 supw Kal
didpkeiag 15 etwv. MNa tnv €§ao@AANion Twv OUO OMPOAOYIOKWY daVEIWV £XOUV EyYPAPEI
uTToBrKeg Uwoug 55.000.000,00 eupw. ATTO Ta dUO OUOAOYIOKA BAVEIQ £XEI EKTAPIEUDET TTOCO
30.702.900,00 eupw £wg TNV 31/3/2009.

Mivakac BEAAOVTIKAC ATTOTTANPWUNAC TwV U0 opoAoyiakwy daveiwv Tne Hellas Holiday

Hotels A.E. ouvoAikoU Uwouc 42.000.000,00 gupw:

Mepiodog AREnNg Adoewv 31/3/2009

Evtég 1 éToug 0,00
Mavw a1ré 1 éwg 5 £€Tn 6.300.000,00
Mavw a1mé 5 €1n 35.700.000,00
ZYNOAO (Tmood eKpPPACHEVA OE EUPW) 42.000.000,00

O1 euhoyeg agieg Twv PAKPOTTPOBECoUWY daveiwv gival TTEPITTOU i0€G PE TIG AOYIOTIKEG TOUG
agieg, OI0TI N eTaipia daveideTal Pe KUPAIVOUEVA ETTITOKIA, TA OTTOia AvOTTpOCappOlovTal o€

didoTnua TTou dev utTepPaivel Toug €1 (6) PNVEG.

13. ®o6pog Eicodnparog

H etaipia kai n Buyatpikr) TToU TTEPIAAUPBAVETAI OTIG EVOTTOINUEVES OIKOVOUIKEG KOTOOTAOEIG
Exouv eMAEEEl va Tnpouv Ta BIBAia Toug oupewva pe TNV EAAnvikA NopoBeaia. MNMpoadiopiouv
Ta popoloynTéa Toug KEPDN A CnUieg Kal EPAPPOLOVTAG TOU IOXUOVTEG EKACTOTE OUVTEAEOTEG
@opoloyiag TTpoadiopifouv TO0 POPO €I00OANATOG TTOU OQEiAeTal. O OUVTEAEDTHG POpPOAoYiag
yia 1o 2008 kai 1o 2009 cival 25%.
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OMIAOZ ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008

Képdn loohoyiopou 109.378,68 - 291.483,11 -
Znuieg looAoyiopou - -385.201,88 - -296.385,16
AATTAvVEG PN EKTTITITWHEVEG 7.294,00 - 7.294,00 -
Mepiopara & kEpdN ATTO CUPPETOXEG - - - -
Ag@opoAdynTa atroBepaTIKG - - - -
Alagopd kepdwv AT, TTpog AidBean - - - -
dopoloyntéa Képdn - - - -
®opoloyIKOG ZuvTeEAEOTAG 25% 25% 25% 25%
®o6pog Eicodruatog - - - -
2UPTTANPWHATIKOG POPOG 3% - - - -
Képdn / Znpieg Tou avayvwpidovrtal 116.672,68 -385.201,88 298.777,11 -296.385,16
2UVOAIKOG @OPOG £I00BAUATOG - - - -
Képdn / Znpieg mpony. XpAoewv -3.251.442,07  -1.554.789,76 -1.798.192,37 -1.395.599,01
YTroA. Kepdwv / Znuiwv €1G véov -3.134.769,39 -1.939.991,64 -1.499.415,26 -1.691.984,17

13.1 AvaBaAAopevn ®PopoAoyia

O1 TTPOCWPIVEG BIAPOPES EXOUV WG EENG:

OMIAOZ ETAIPIA
Mepiouaiakod aToixeio / Yroxpéwon 31/3/2009 31/3/2008 31/3/2009 31/3/2008

Kripia — Eyk/oeig kTipiwv (TTEPIA.€TTEVOUTIKA

akivnTa) 4.768.701,07 4.333.711,66 4.768.701,07 4.333.711,66

Mnxavruata — Texv. Eky/oeig 4.051.261,91 4.076.537,84 4.051.261,91 4.076.537,84

MeTagopikd péoa 23.455,50 26.131,79 23.455,50 26.131,79

‘EmimrAa & Aot EE0TTAIoNOG 914.495,63 980.413,04 914.495,63 980.413,04

AowpaTteg AKIVNTOTIOINOEIG -380,12 -11.913,13 -380,12 -11.913,13

AmoBéuara 3.903,61 -11.574,14 3.903,61 -11.574,14

MpoBAéweig EmMogaiiv ATTaiTAcewy -289.152,91 -261.572,92 -289.152,91 -261.572,92

MpoRAewn yia ATrodnuiwon TTPOCWTTIKOU 17.881,59 -22.501,00 17.881,59 -22.501,00

®opoloyikég Mpoowpivég Alapopég 9.779.699,31 9.416.794,33 9.779.699,31 9.416.794,33

EktreoTtéeg DopoAoyikég Alapopég -289.533,03 307.561,19 -289.533,03 307.561,19
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AvaBaiAdusvec PopoloVvIKEC YTTOXPEWOTEIC

‘Ouihoc & ETaipia

OMIAOZ ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008
Katayxwpnoeig éwg 31/12/2008, 31/12/2007 1.926.661,38 2.308.412,69 1.926.661,38 2.308.412,69
dopoloyikég TTpocwpivég dlagopég 31/3/2009,
31/3/2008: x 20% & 25% avTicToIXa 1.955.939,86 2.354.198,58 1.955.939,86 2.354.198,58
Kataxwpnoelig éwg 31/3/2009, 31/3/2008 péow
KAA. 29.278,48 45.785,89 29.278,48 45.785,89
AvaBaAOUEVES OPOAOYIKEG ATTAITAOEIG
Ouihog & ETaipia
OMIAOZ ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008

Karaxwpnoeig éwg 31/12/2008, 31/12/2007 464.804,52 424.620,11 464.804,52 424.620,11
Ekmreotéeg Popoh. Alagopég x 22,50% & 25%
avTioToIxa 65.144,93 76.890,30 65.144,93 76.890,30
YTmoA. Kepdwv / Znuiwv €i1g véov X  22,50% & 25%
avTioToIXa 337.368,43 422.996,04  337.368,43  422.996,04
AvaBaAAOpeveG QOPOMOYIKEG — OTTQITACEIS  €WG
31/3/2009, 31/3/2008 avTioTolXa 402.513,36  499.886,34 402.513,36  499.886,34

Karaxwpnoeig éwg 31/3/2009, 31/3/2008 péow K.AA. -62.291,16 75.266,23

-62.291,16 75.266,23

20voAo AvaBaAAduev opoAovia 91.569,64 -29.4 4

91.569,64 -29.480,34 ‘

ZUpgwva Pe TNV Tmap. 1 Tou dpbpou 19 Tou v.3697/2008 0 popoAoyIKOG CUVTEAEDTNG BACEl

TOU OTTOIOU UTTOAOYICETAI O POPOG ETTI TWV KEPOWV TWV ETAIPIWV PEIWVETAI OTADIAKA KATA Hia

TTooo0TIaia povada KaBe £1og atd 10 2010 péxpr Kai 10 €106 2014. To 2014 o popoAoyikdg

ouvTeAEOTAG Ba avépyxeTal e 20%.

Katd tov utroAoyiopd Tng avaBaAAduevng @opoAoyiag yia O0eg TTPOCWPIVEG BIOPOPES N

mBOavoeTNTa avaoTpo@ng civar peTd 10 2014 KOl a@Oopd TTAyIa TTEPIOUCIOKA OTOIXEIA,

TTPOPRAEYEIG YIa ETTIOQAAEIG ATTAITACEIG KAl ATTO{NMiWwoNG TTPOCWTTIKOU AOyw €£6d0U aTré TNV

UTTNPETIQ, KATT., XPNOIMOTTOINBNKE WG KATAAANAOG OUVTEAEDTAG QOopoAoyiag To 20%.

Ma Tov uttoAoyioud TNG avaBaAAOPEVNG ATTAITNONG TTOU TTPOKUTITEI ATTO TIG CUCCWPEUNEVEG

QOPONOYIKEG {npieg, oI oTtroieg TBavoAoyeital 0TI Ba cupywn@IoToUuV pE KEPDN €VTOG TNG

ETTOUEVNG TTEVTAETIOG, XPNOIUOTTOINONKE WG KATAAANAOG 0 GUVTEAEOTAG 22,50%.

H AAIOZ MAAZTIKA A.B.E.E. rapapével avéAEYKTn yIa TIC XPAOEIC atrd 2005 éwg Kal 2008 Kal
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KOTA OUVETTEIO Ol (POPOAOYIKEG UTTOXPEWOEIG YIA TIG XPMOEIS AUTEG Oev £XOUV KATOOTEI

OPIOTIKEG.

>nig 20/3/2009 oAokAnpw6nke n Tepaiwon Pdoel Tou v.3697/2008 Twv QOPOAOYIKWV
UTTOXPEWOEWV TNG BuyaTpikng eTaipiag Hellas Holiday Hotels A.E. yia Ta oikovouikd £Tn atmo
2001 £wg kail 2007 pe 1o OUVOAIKS TTOOO TTEPAiWONG va avépxetal o€ 4.200,00 supw. Adyw
epamag kataBoAng otnv A.O.Y. Ayiou NikoAdou 1O TEAIKO TTOOO TToU KaTERANBN avAABe o€
4.032,00 gupw.

H Hellas Holiday Hotels A.E. dev €xel eAeyxOei popoAoyika yia TIg Xproeig atré 2007 £wg 2008
KAl KOTA OUVETTEIA Ol QOPOAOYIKEG UTTOXPEWOEIG YIA TIG XPNOEIS aUTEG OEV €XOUV KOTAOTEI

OPIOTIKEG.
Ma TIg avEAEYKTEG QOPOAOYIKA XPHOEIS UTTAPXEI TO EVOEXOUEVO ETTIBOANG TTPOOBETWY POPWV

KOl TTPOCOUEACEWY KOTA TO XpOvo Trou Ba eAeyxBouv kal opioTikotroinBouv. ‘Exouv

oxnuatioTei TpoBAEwelg TTooou 30.000,00 eupw yia TNV eTaipia Kail yia Tov OuiAo.

14. Ap10p6g epyalopévwy Kal KOOTOG piIoBodoaiag

O OMIAOZ H ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008
Ap1Bu6g epyalopévwy 91 98 90 97
MicBwrtoi 69 76 69 75
HuepouiaBiol 22 22 21 22
KéoTog 592.029,54 649.915,55 585.671,04 643.721,06

14.1 YTOXPEWOEIG TTAPOXWYV TTPOCWITIKOU

To yovo TPOypaupa TTou IoxUEl Kal €XEl evepyoTToindei aTo TTapeABOV €ival n cuuparTikn
uttoxpéwon (ue Bdon 1o v. 2112 kai v. 3198/55) yia Tapoxr evog eQATTag TToooU CUPPWVA UE

10 40% TnG atTolnuiwong amdéAuong.

ATT TOV TTPOCEYYIOTIKO UTTOAOYIOHG TTOU EYIVE YIa TA TPid TPiunva Tou 2009 oTnv AvaAoyYIOTIKH
MEAETN TTOU eKTTOVABNKE aTTo TO THAMA ZTaTIOTIKAG Tou Olkovouikou MavemmioTnuiou ABnvwv

TIPOEKUYE WG UTTOXPEWOT Katd Tnv 31/3/2009 10 TT000 TWV 173.760,00 £.
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AvaloyioTikéc YToBéoeic - Mapadoxéc

° Texviko emiTOKIO: 4,5%
o AU¢non picbwv: 3,5%
. MAnBwpIouog: 2,5%

o Mivakag utrnpeoiag: E V K 2000

. MooooTd amoxwpnoewyv (Turnover): 0%

o MpoiTroBéoeig kKau 6pia nAikiag ouvraglodoTnong: IKA MIKTA: 65 eTwv

IKA BAPEA: 60 eTwv

. Huepopnvia atrotipnong: 31/12/2008 (1/1/2009)

. Aopn ac@aAiopévng opddag: KAeioTr: YTToBEéToupe undevikr €i0000 aTOpwy.

° Mepioucia Tou Tapegiou: Meplouaia Tou Tapegiou = 0,00 €

15. KéoTog Mapaywyng / Eptropiag

O OMIAOZ H ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008
ApoiBég & £€oda TTpoowTTIKOU 530.899,95 574.302,30 530.899,95 574.302,30
ApoiBég TpitTwv 12.713,12 22.574,47 12.713,12 22.574,47
Mapoyég TpiTwv 143.059,11 88.908,08 143.059,11 88.908,08
dopol - TEAN 3.063,43 1.514,85 3.063,43 1.514,85
Aidpopa £§oda 28.573,33 34.729,76 28.573,33 34.729,76
AmrooBéoeig 252.451,74 281.775,00 252.451,74 281.775,00
Ayopég kai d1apopd (+) aTTOBEPATWY 2.541.41155 3.732.914,06 2.542.537,55 3.732.914,06
[816xpNON ) KATAOTPOPH ATTOBEPATWYV -5.079,15 -13.165,68 -5.079,15 -13.165,68
ZYNOAO 3.507.093,08 4.723.552,84 3.508.219,08  4.723.552,84
16. AAAa écoda
O OMIAOZ H ETAIPIA

31/3/2009 31/3/2008 31/3/2009 31/3/2008
Emixopnynoeig kai didgopa £00da TTWARTEWV 660,00 0,00 660,00 0,00
Ecoda trapemmopéviwy acXoAwyv 12.687,89 14.217,38 12.687,89 14.217,38
ZYNOAO 13.347,89 14.217,38 13.347,89 14.217,38
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17. 'E&oda Aloiknong — Aia@gong

O OMIAOZ H ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008
ApoiBég & £€oda TTpoowTTIKOU 62.756,30 85.940,95 56.397,80 85.940,95
ApoiBég Tpitwv 169.797,94 99.672,18 169.797,94 97.302,18
Mapoyég TpiTwv 96.284,40 45.146,56 96.284,40 45.146,56
dopol - TEAN 20.158,29 16.358,27 18.939,24 16.358,27
Aidpopa £§oda 121.977,53 276.990,99 121.287,95 276.990,99
Tokol kal ouvaen £€£oda 0,00 0,00 0,00 0,00
AmrooBéoeig 12.925,79 11.604,51 12.925,79 11.604,51
MpoBAEwelg 6.801,00 7.151,00 6.801,00 7.151,00
ZYNOAO 490.701,25 542.864,46 482.434,12 540.494,46
18. XpnuaromoTwTiKa AtTroTeAéopaTta (Eo0da / £€§oda)
O OMIAOZ H ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008
Mepiopara petoxwv 0,00 0,00 0,00 0,00
ToOKoI TTIOTWTIKOI TPATTECWV 24.848,98 28.561,39 15.428,48 775,43
'ECOB0 CUPMETOXWV & XPEOYPAPWYV 0,00 0,00 0,00 0,00
Képdn atrd atroTiunon CUPUETOXWY & XPEOYPAPWY 0,00 0,00 0,00 0,00
Noird £éc0da KepaAaiwv 0,00 0,00 0,00 0,00
Meiov:
Tokol & £€0da TPATTEQUIV 449.827,18 612.796,05 449.827,18 612.796,05
"'E€00a & ¢nuieg CUPPETOXWYV & XPEOYPAPWV 0,00 0,00 0,00 0,00
MpoBAEWEIG UTTOTIUACEWG CUPHETOXWY & XPEOYPAPWYV 4.280,00 26.280,00 4.280,00 26.280,00
ZYNOAO -429.258,20  -610.514,66 -438.678,70 -638.300,62

2T XPNUATOTIOTWTIKA atroteAéopata Tou Opidou Oev  mrepiAauBdvovTtal TOkol TTOooU

140.040,59 gupw yia 10 Tpipnvo Tou 2009 Kail Tokol TToooU 23.284,98 supw yia TO TPIKNVO Tou

2008, o1 otroiol kKe@aAaioTToIOUVTaI Kal TTEPIAAUBAVOVTAl OTRV agia Twv TTayiwv Kal apopouv

davela Ta otroia £xel Tapel n Buyatpik Hellas Holiday Hotels A.E. kai cuvdéovTal Gueca pe

TNV KATAOKEUA TNG {EVODOXEIaKN G povadog atov Ay. NikdAao KpATtng.
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19. ‘ExTakTa é00d8a Kal £§0da

O OMIAOZ H ETAIPIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008

‘Ecoda atrd TTpoBAEYEIG TTpoNyY.XPOEWY 0,00 0,00 0,00 0,00
'ECOBQ ETTAVEKTIUNONG ETTEVD.AKIVATWV 0,00 0,00 0,00 0,00
‘EKTOKTA KEPDON 46,12 1.909,00 350,53 1.909,00
Meiov:

"‘E€0oda TTponyoUuEVWY XPROEWY 0,00 1.043,72 0,00 1.043,72
MpoRAEWnN yIa EKTOKTOUG KIVOUVOUG 0,00 0,00 0,00 0,00
'EKTOKTEG CNMiEg 0,00 30.000,00 0,00 30.000,00
‘EKTOKTO KOl avopyava £€0d0a 0,00 183,90 0,00 183,90
Mn evowpaTwEéVOI OTO AEIT. KOOTOG POPOI 4.032,00 0,00 0,00 0,00
ATT00B.uNn evowy. oTo Aeit. KéoTtog 0,00 0,00 0,00 0,00
ZYNOAO -3.985,88 -29.318,62 350,53 -29.318,62
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NOITTEC INUEIWOEIC

20. ZuvaAAayég pe Ta ouvdedepéva pépn (0TTWG auTég opidovTal atd 1o AAI 24)

O OMIAOZ H ETAIPIA
(Ta TTood ekppadovTal o€ XIA. EUPW) 31/3/2009 31/3/2009
a) ‘Ecoda 0,00 1,13
B) E¢oda 0,00 0,00
y) ATTaITioeig 0,00 3,45
0) YTTOXpEWOEIG 0,00 0,00
€) ZuvoAAayEG Kal auoIBEG OIEUBUVTIKWVY OTEAEXWV Kal
MEAWV TG dloiknong 37,58 37,58

oT) ATaitioeig atmmd JIeuBUVTIKG OTeAEXN Kal PEAN TNG
dloiknong 355,22 0,00

{) YTTOXPEWOEIG TTIPOG Ta BIEUBUVTIKA OTEAEXN Kal PEAN

NG dloiknong 0,00 0,00

O1 amaitioelg amd OleuBUVTIKA OTeEAEXN Kal PEAN Tng dloiknong Oev a@opoUlv OE Kapia
mepimTwon ddveia 1 dAAn dicukdAuvan, aAAd TTood Ta oTroia £xouv O0BEi yia ayopd aKIVATWY
(OIKOTTEDWV) Kal €E6PANCN UTTOXPEWOEWY TNG TaIpiag ( €yypa®n utTToBNKWY K.A.TT.) JETA aTTO
atTo@doelg Tou AloiknTIKoU ZupBouAiou Tng etaipiog HELLAS HOLIDAY HOTELS A.E. kai

UTTOKEIVTaI € attodoaon Aoy/auod.

21. EroxikoTnTa SpacTnpIoTATWY

EMOXIKOTHTA APAZTHPIOTHTQN

KYKAOZ EPIAZIQON

MEPIOAOX 2006 2007 2008 2009
A’ TPIMHNO 6.114,00 46% 6.187,00  42% 6.38800  37% | 4.859,00
B' TPIMHNO 1.690,00 13% 2.312,00  16% 2.841,00  17%
I TPIMHNO 2.295,00 7% 2.847,00  19% 3.369,00  20%
A TPIMHNO 3.213,00 24% 3.449,00  23% 4.394,00  26%
ZYNOAO 13.312,00 _ 100% __ 14.79500 100% _ 16.992,00 100% __ 4.859,00
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METAENEZTEPA F'EFTONOTA

Mépa Twv AON avoPePBEVTWY yeEYOVOTWY, OV UTTAPXOUV UETAYEVEDTEPA YEYOVOTA, TA OTToia
agopouv Tnv Ouido | Tnv ETaipia, ota otroia emBAAAeTal avagopd atrd Ta Algbvr MNpdTutra

XpnuaTtoolkovouikng MAnpo@oépnong.

YNEYOYNOI ZYNTA=H>

YTmeuBuvol yia Tn ouvtagn Twv evOIANECWY OIKOVOMIKWY KATAOTACEWY Yia TNV Trepiodo atrd 1
lavouapiou 2009 £€wg 31 Maprtiou 2009 kai TNV OKPIBEIO TwV CTOIXEIWV TTOU TTEPIEXOVTAI OE

QUTEG €ival ol

. AITEPIOZ A. AAIOZ, Mpoedpog Tou AloiknTIKoU ZuuBouAiou Kai AleuBuvwy

>UpBouAoG.
. EMMANOYHA ©. TTOMOYAOZ, Avtirp6edpog Tou AIOIKNTIKOU ZUuuBouAiou.
. BAZIAEIOZ ©. ZIQIrAZ, Oikovopikdg AieuBuvTig kai MNpoioTauevog Tou AoyioTnpiou.

O NMPOEAPOZ & A/NQON O ANTIMPOEAPOZ TOY A.X O OIKONOMIKOZ A/NTHZ

2YMBOYAOZ &MNPOIZTAMENOZ
NOTIZTHPIOY
AZTEPIOZ A. AAIOZ EMMANOYHA BAZIAEIOZ O©. ZIQI'AZ

O.NTOMNOYAOX
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