LIBERIS

PUBLTICATTIONS

EKAOZEIZ AYMIIEPH A.E.

Evolapeoceg OIKoVoUIKEG KataoTtdoelg
31 Maptiou 2009

EKAOZEIZ AYMNEPH A.E.
lwavvou Meta&a 80
KapeAdg,194 00 Kopwmi
AP.MAE 13674/06/B/8613
www. liberis.gr



LIBERIS

P U BLITIOCATTIONS

Evoiapeoceg O1kovopiKkEG Kataotdoelg cupgwva Pe ta Aledvn
Mpotuma Xpnpatootkovouikng MAnpowopnong
yla tnv mepiodo
1 lavouapiou - 31 Maptiou 2009

BeBaiwvetal o1t ot Owkovopikég Kataotdoelg eykpibnkav amd 1o Aloikntiko ZupBoUAlo tng etaipiag
«Ek600¢e1g Aupmépn A.E.» tnv 22" Maiou 2009 kat éxouv dnpoctomoinei pe tnv avaptnon Toug oTo
oladiktuo, otnv Oleubuvon www.liberis.gr.

0 Mpoedpog & 0 Avtumpodedpog & . .
AleuBUvwv ZUpBoulog M'evikog Ateubuvtng O Aoyiotng O Aoytotng
Avtwvng AupmEpng Kwvotavtivog KopA£tng Imupidwv AoUAQNg EudayyeAog Niwpag
AAT. 2059307 A.A.T. P 038752 A.AT. T 389953 AAT. 131935



LIBERIS
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EKAOZEIZ AYMIEPH A.E.

Evoidueoeg OikovopikeG Kataotdoelg
31 Maprtiou 2009

Mepiexopeva

Evorolnpéva oToIxeia Kataotaong OIKOVOULKNG B€ong
Evorolnpéva oToIxeia Kataotaong GUVOAIKWY £000wV
Evomolnpéva otoixeia katdotaong HETABOANG 10iwv KE@aAaiwy
Evomolnpéva otoixeia Katdaotaong TAPEIaKWY powY

JToIXEla KATdotaong OIKOVOUIKNG BEang etatpiag

JTOIXEla KATAOTAONG CUVOAIKWY £600WV £TALPiag

JTolxeia Katdotaong HETaBoANRG WOlwy Ke@aAdaiwy taipiag
2TOIXEla KATAoTAoNG TAPEIAKWY POWV £TAIPIAC

INHUEIWOELG ETTL TWYV OLKOVOUIKWY KATACTACEWY

ZeAida

10

11

12-37



ENEPIHTIKO

Mn KukAogopoUv Evepyntiko
Evowpateg akivnTomoloElg
Emevduoelg o€ akivnta

AUAa meplouclakd otoixeia
Emevouoeilg Slabéoipeg yia mwAnon
MakpomnpdBeopeg amattioeLg
AvaBaAAOUEVEG (POPOAOYIKEG
amAlTtACELG

KukAowopouv Evepyntiko
Amofépata

MeAATEG KAl AOUTEC ATTALTAOELG
Tapelakd Slabéoipa Kat .ooduvaua

ZUvoAo evepynTIKOU

IAIA KEDAAAIA
‘I61a kKe@aAaia anodidOUEVA GTOUG
HETOXOUG

MeTOXIKO KEQAAalo
Ynép 1o aptio
AmoBepatika
AmoteAéopata £1g vEov

Akaiwpata peloyn@iag
ZUvolo idlwv Ke@aAdiwy

YNOXPEQZEIZ

MakpoTpOBECHEG UTTOXPEWOELG
Advela

YTOXPEWOELG TTAPOXWY TPOCWITIKOU
Adyw €€600U amo TNV utnpeocia
AOUTEG UTTOXPEWOELG

BpaxumpOBeCPEG UTTOXPEWGELG
MPoUNBEUTEG KAl AOUTTEG UTTOXPEWOELG
TPEXOUOESG (POPOAOYIKEG UTIOXPEWCELG
Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAaiwy Kat
UTTOXPEWOEWV

EKAOZEIZ AYMNEPH A.E.
ENOIMOIHMENA ZTOIXEIA KATAZTAZHXZ OIKONOMIKHZ OEZHX
(Tood o€ Eupw)

INHEIWOELG
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31 Maprtiou 2009

18.958.052
3.009.510
19.762.431
1.212.660
173.575

2.068.846

3.317.084
30.314.857

3.227.027
36.858.968

11.296.140
4.452.532
1.661.727

(8.058.482)

11.365.750

2.451.494

592.187

19.939.292
1.295.418

33.130.128
54.364.838

45.185.074

82.044.042

9.351.917
3.917.856

13.269.773

14.409.431

68.774.269

82.044.042

Ot onpelwoelg oTig oeAideg 12 £wg 37
amoteAolV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

31 AekepBpiou 2008

19.127.808
3.009.510
19.815.121
954.058
173.391

1.930.135

6.280.127
31.840.170

2.536.919
40.657.216

11.296.140
4.452.532
1.661.727

(6.855.905)

11.594.019

2.406.425

_ 669.160

21.177.323
404.428

34.784.620
_56.366.371

45.010.023

85.667.239

10.554.494
4.076.770

14.631.264

14.669.604

71.035.975

85.667.239



EKAOZEIZ AYMNEPH A.E.
ENOIMOIHMENA ZTOIXEIA KATAZTAZHXZ ZYNOAIKQN EZOAQN
(Tood og Eupw)

1 lavouapiou -

1 lavouapiou -

Zny. 31 Maprtiou 2009 31 Maprtiou 2008
MwANRcELg 19.575.221 21.181.218
Kdotog mwAnBéviwy (12.412.716) (12.292.717)
Miktda KEpOn eKPETAAAEUCEWG 7.162.505 8.888.501
AAAa £000a eKPETAANEUONG 32.622 81.415
'E€o0a Aettoupyiag Slabéoewg (5.915.598) (6.560.241)
'E€o0a Asttoupyiag Sloiknong (1.640.016) (1.585.484)
Képdn mpo popwv, XpNHATOGOTIKWY, EMEVOUTIKWY
amoTeAECUATWY (360.487) 824.191
Xpnpatoolkovopikda écoda / (€§oda) (656.892) (594.439)
Képon / (Cnpia) mpo pdpwv (1.017.379) 229.752
®dpog el000Apatog (420.807) (142.563)
KaBapd amoteAéopata (Znpia) / KEpon mepiddou (1.438.186) 87.189
Ta anoteAéopata Tng mePIGGOU KAtavEHovTal:
I610KTATEG MNTPIKAG (1.202.577) (57.869)
Akawwpara peloyngiag (235.609) 145.058
Aolrrd cUVoAIKA £000a PETA amd popoug --
JUYKEVIPWTIKA OUVOAIKA £€000a HETA amd (popoug (1.438.186) 87.189
I610KTATEG MNTPIKAG (1.202.577) (57.869)
Akawwpata peloyngiag (235.609) 145.058
(Znpia) ava petoxn 22 (0.0628) (0.0030)
AmoteAéopata mpo POpwV, XpPNHATOSOTIKWY,
EMEVOUTIKWY AMOTEAECHATWY Kal AMOoBECEWY 51.681 1.243.195

Ot onpewoEeLg oTig 0eAideg 12 €wg 37
amoteAolV avamdoTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY



EKAOZEIZ AYMNEPH A.E.
ENOMOIHMENA ZTOIXEIA KATAZTAZHZ METABOAHZ IAION KEQAAAIQON
(Tood o€ Eupw)

MEeTOXIKO AmoteAéopata AiKaiwpata

KEQAAQIo Ywép 1o dptio  AmoBespatika £1G VEOV Helowneiag ZUvoAo
YmoAotmo
1 lavouapiou 2008 11.296.140 11.345.092 1.628.777 (13.511.155) 4.065.220 14.824.074
Képdn / (Znuid) meptodou (57.869) 145.058 87.189
YméAoumo
31 Maptiou 2008 11.296.140 11.345.092 1.628.777 (13.569.024) 4.210.278 14.911.263
YméAoumo
1 lavouapiou 2009 11.296.140 4.452.532 1.661.727 (6.855.905) 4.076.770 14.631.264
‘Idpuon Buyatpikig 76.695 76.695
Képdn/ (Znpia) meptédou (1.202.577) (235.609)  (1.438.186)
YnéAoimo
31 Maptiou 2009 11.296.140 4.452.532 1.661.727 (8.058.482) 3.917.856 13.269.773

Ol oNPEIWGELG OTIG 0gAI0EG 12 £w¢ 37
amoteAoUV avamooTacTo PHEPOCG AUTWY TWY OIKOVOHLKWY KATAGTACEWY



EKAOZEIZ AYMNEPH A.E.

ENOIMOIHMENA ZTOIXEIA KATAZTAZHZ TAMEIAKQON POON

(Tood og Eupw)

1 lavouapiou -

1 lavouapiou -

Znd. 31 Maptiou 2009 31 Maprtiou 2008
Tapelakeg poEg amod / o€ AEITOUPYIKEG OpACTNPIOTNTEG
Képon / (Znpia) mpo @opwy (1.017.379) 229.752
Mpocappoyég yia:
NpoBAswelg 22.933 (230.606)
AmooBéoeig mayiwv 412.168 419.004
(KEPON) / Znuid amod emMeVOUTIKEG OPACTNPLOTNTEG -- (4.834)
XpnHatoolkovouika £écoda (17.164) (12.069)
Xpnuatoolkovoukda £€oda 677.126 610.623
ZUVOAO TAPEIaKWY powV amod / 0 AEITOUPYIKEG SpACTNPIOTNTEG 77.684 1.011.870
MetaBoA£g oto Ke@daAaio Kivnong
Meiwon / (AUgnon) amoBepdtwy 13 2.963.042 873.959
(AUEnon) / Meiwon amattnoswyv 14 1.260.120 55.881
Au€non / (Meiwon) uToxpewoewy 20 (623.437) (1.666.184)
AUEnon UTTOXpPEWONG TTAPOXNG OTO TPOCWTTIKO AGYW
ouvtaflodotnong 18 32.090 (22.719)
KataBAnBévteg Tokol (681.254) (610.623)
KataBAnBévteg @opot (105.283) (68.449)
ZUvoAo TapelaKwy powv amod / o peTaBoAég Ke@aAaiou
Kivnong 2.845.278 (1.438.135)
KaBapég tapelakég poEg amo / o€ AEITOUPYIKEG OpaAcTNPIOTNTEG 2.922.962 (426.265)
TapelakEG PoEG 0 EMEVOUTIKEG OpACTNPIOTNTEG
Ayopig evowpatwy mayiwy 6 (119.157) (164.963)
AYopEg QUAWY TIEPLOUGLAKWY GTOLXEIWY (72.813) (30.214)
NwANCELG evoWpPaTwy Tayiwy 2.250 100
Amoktnon / MwAncn Buyatpikwy, GUYYEVWY, KOVOTIpaslwy Kat
Aolmwy emevOUCEWY 8,9,10 (256.360) (5.163.436)
Tokol Tou sloTpaxdnkav 15.164 12.069
Meiwon / (AUEnoN) HaKPOTTPOBEGHWY ATTAITHCEWY -- 12.069
KaBapég Tapelakeg poég o eMEVOUTIKEG OPACTNPIOTNTEG (430.916) (5.334.375)
TapelakEg poEg 0 XPNHUATOOOTIKEG OpaAcTNPIOTNTEG
"'EKO00N KOLWVWY HETOXWY 76.695 --
Advela Ang0évta 17 75.000 3.786.435
AmomAnpwpn davelcpou 17 (1.838.880) --
NANpwpEG KE@aAaiou XpNEATOSOTIKWY HICBWOEWY (114.753) (88.605)
KaBap£g Tapelakég poEG € XpNUATOGOTIKEG OpACTNPIOTNTEG (1.801.938) 3.697.830
KaBapn (peiwon)/avgnon ota tapeiakd Siabéoipa Kat
loodUvapa 690.108 (2.062.810)
Tapelakd owabéoipa kat 1ooduvapa otny apxn g mepléoou 15 2.536.919 4.601.617
Tapelaka diaboipa Kat lcodUvapa oto TEAOG TNG MEPIOSOU 15 3.227.027 2.538.807

Ot onpelwoelg oTig oeAideg 12 £wg 37

amoteAoUV avamdoTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHX ETAIPIAZ

ENEPIHTIKO

Mn KukAogopoUv Evepyntiko
EvVowpateg aklvnTomoloElg

AUAa meplouclakd otoixeia
JUHHETOXEG OE BUYATPIKEG ETALPiEG
Emevouoelg S1ab£oieg yia TwAnon
MakpompdBeopeg amaltioslg
AvaBaAAOPEVEG (POPOAOYIKEG
AamaAltAoELG

KukAogopouUv Evepyntiko
AmoBéparta

MeAATEG KAl AOUTEC ATTALTAOELG
Tapelakda olabéoipa Kat looduvapa

ZUvoAo evepyNTIKOU

1AIA KEQAAAIA
‘I6a Ke@aAaia amodidOHEVA GTOUG
HETOXOUG

MeTOXIKO KE@PAAalo

Ynép to dptio
AmoBepatika
AmoteAéopara €ig véov
ZUvoAo iSlwv KepaAaiwy

YNOXPEQZEIZ

MakpompOBECHEG UTTOXPEWOEIG
Advela

YTOXPEWOELG TTAPOXWY TTPOCWTIIKOU
Adyw £€600U amod TNV UTNpEsia
AOUTTEG UTTOXPEWOELG

BpaxumpoBeCHEG UTOXPEWOEIG
MpopNBeUTEG Kal AOUTEG UTTOXPEWGELG
TPEXOUGEC POPOAOYIKEG UTTOXPEWOELG
Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdiwy Kal
UTIOXPEWOEWV

EKAOZEIZ AYMNEPH A.E.

(Tood og Eupw)

ZNUEIWOEILG
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31 Maprtiou 2009

17.551.917
821.546
22.341.085
652.015
88.683

1.118.946

2.988.844
19.302.725

737.143
123.028.712.

11.296.140
4.452.532
1.028.238

(5.157.484)
11.619.426

11.021.917
1.432.226
88.658

14.618.385
122.778

26.699.514
41.440.677

42.574.192

65.602.904

12.542.801

53.983.478

65.602.904

Ot onpelwoelg otig oeAideg 12 €wg 37
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

31 AekepBpiou 2008

17.725.083
855.408
22.341.085
393.655
88.683

1.160.200

5.584.627
18.703.592

590.957
24.879.176

11.296.140
4.452.532
1.028.238

(4.236.596)
12.540.314

11.193.160
1.406.386
88.658

14.252.104
144.140

27.818.528
42.214.772

42.564.114

67.443.290

12.688.204

54.902.976

67.443.290



(mood og Eupw)

EKAOZEIZ AYMNEPH A.E.
2ZTOIXEIA KATAZTAZHZ ZYNOAIKON EXOAQN ETAIPIAZ

1 lavouapiou -

1 lavouapiou -

Zny. 31 Maprtiou 2009 31 Maprtiou 2008

NwARocELg 13.672.979 14.190.645
Kdotog mwAnBéviwy (9.171.337) (8.834.277)
MiKTd KEPON EKPETAAAEUCEWG 4.501.642 5.356.368
AAAa £000a eKPETAANEUONG 99.047 118.995
‘E€00a Acttoupyiag dloiknong (687.777) (674.356)
‘E€00a Aettoupyiag 61dabsong (4.286.754) (4.574.115)
AmoteAéopata mpo Popwv, XpNHUATOSOTIKWY,

EMEVOUTIKWY ATOTEAECUATWY (373.842) 226.892
Xpnpatoolkovopika £écoda/ (€€oda) (505.792) (485.033)
Képdn / (Znpieg) Tpo popwv (879.634) (258.141)
®dpog e1000APATOg (41.254) 1.202
KaBapd amoteAécpata KEpon / ({npieg)

mePLOSOU (920.888) (256.939)
Aoumd cUVOAIKA £000a HETA amd YOpPoUg - -
JUYKEVIPWTIKA OUVOAIKA £€000a PETA amd poOpoug (920.888) (256.939)
Képdn / (Znpieg) ava petoxn 22 (0.0481) (0.0134)
AnoteAéopata mpo POpwV, XPNHATOOOTIKWY,

EMEVOUTIKWY ATOTEAECHATWY KAl ATOOBEGEWY (103.572) 489.429

Ot onpewoELg oTIg OeAidEG 12 €wg 37
amoteAoUV avamdoTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY



EKAOZEIZ AYMINEPH A.E.
ZTOIXEIA KATAZTAZHZ METABOAHZ IAION KEGAAAIQON ETAIPIAZ

(Tood o€ Eupw)

MeTtoxiko AnoteAéoparta

Ke@AAaio Ymép 10 dptio  AmoBepartikd £€1G VEOV ZUvoAo
YnoAoimo
1 lavouapiou 2008 11.296.140 11.345.092 1.028.238 (10.557.311) 13.112.159
Znuiég meplédou (256.939) (256.939)
YmnéAoumo
31 Maprtiou 2008 11.296.140 11.345.092 1.028.238 (10.814.250) 12.855.220
YndAotumo
1 lavouapiou 2009 11.296.140 4.452.532 1.028.238 (4.236.596) 12.540.314
ZnuLEg TEpLOOOU (920.888) (920.888)
YmoAoimo
31 Maptiou 2009 11.296.140 4.452.532 1.028.238 (5.157.484) 11.619.426

Ot onpelwoelg otig oeAideg 12 €wg 37

10

amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



EKAOZEIZ AYMNEPH A.E.

2ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQON ETAIPIAZ

(Tood o€ Eupw)

Tapelakeg poEg amod / o€ AEITOUPYIKEG OPACTNPIOTNTEG

Képdn / (Znpieg) mpo opwv

Mpocappoyég yia:

ATTOOBEOEIG EVOWHATWY Tayiwy

AmoteAéopata (€00da, £€00a, KEPON Kal {NHieg) EMEVOUTIKAG
dpactnplotntag

Xpnuatoolkovouka £€oda

ZUVOAO TAPEIaKWY powV amod / o€ AEITOUPYIKEG SpACTNPIOTNTEG
MetaBoA£g oto Ke@daAaio Kivnong

Meiwon / (AUEnon) amobepdtwy

(AUEnon) / Meiwon amattnoswv

AUENON UTTOXPEWOEWY

AUEnon UTTOXpPEWONG TTAPOXNG OTO TPOCWTIKO Adyw ouvtaglodotnong
KataBAnBEvteg Tokol

KataBAnBévteg popot

ZUvoAo tapelakwy powv amod / oe HeTaBoAEg KepaAaiou Kivnong
KaBapég tapelakég pogg amod /ce AEITOUPYIKEG OpacTNPLOTNTEG

TapelakEG poEG O EMEVOUTIKEG GpaAoTNPIOTNTEG
AY0pEG evowpatwy mayiwy

Ayopég alAwv akivnTomolnoewy

MWANCELG EVOoWHATWY TTayiwy

Amoktnon / MwAncn BuydTplikwy, GUYYEVWY, KOVOTIPAEIwY Kal AOLTwWY

EMEVOUCEWV

XpNHAtoolkovoulkd £€c08a Tou eloTTpaxenkav

Meiwon / (AGEnon) Aomwy HAKPOTTPOBECHWY ATAITACEWY

Kabapég Tapelakeg poEg o eMEVOUTIKEG SpACTNPIOTNTEG
TapelakEG poEG o€ /amo XpNUATOSOTIKEG dpaAcTNPIOTNTEG
AmomAnpwpn davelcpou

MANPpwUEG Ke@aAaiou XpNUATOSOTIKWY HIoBWoEwY

KaBapég tapelakég poEg og / amo XpnHATodoTIKEG SpAcTNPIOTNTEG
Ka®apn augnon / (Jeiwon) ota tapeiaka olabEoipa Kal lcoduvaya
Tapelakd oladéoipa Kat looduvapa otny apxn tng meplodou
Tapelaka diaboipa Kat icodUvapa oto TEAOG TNG MePIOSoU

Iny.

13
14
20
18

8,9,10

17
17

15
15

Ol oNPEIWGELG OTIG 0gAI0EG 12 £w¢ 37
amoteAoUV avamooTacTo PEPOCG AUTWY TWY OIKOVOHULKWY KATAGTACEWY

11

1 lavouapiou -

1 lavouapiou -

31 Mapriou 31 Maprtiou
2009 2008
(879.634) (258.141)
270.270 262.537
(15.905) (12.057)
521.697 497.090
(103.572) 489.429
2.595.783 655.324
(599.133) (1.035.131)
380.954 (526.887)
25.840 19.066
(521.697) (497.090)
(36.035) (54.053)
1.845.712 (1.438.771)
1.742.140 (949.342)
(29.492) (68.736)
(36.000) (13.200)
2.250 -
(256.360) (500.006)
13.905 12.057
- (1.171)
(305.697) (571.056)
(1.175.504) (75.069)
(114.753) (88.605)
(1.290.257) (163.674)
146.186 (1.684.072)
590.957 2.699.783
737.143 1.015.711




EKAOZEIX AYMINEPH A.E.
INUEIWOEIG ET TWV OIKOVOUIKWY KATACTACEWV
(Toocd o€ Eupw)

1. FevIKEC TANPOWOPIEC YIid TN £TAIpia

H etaipia “EKAOZEIZ AYMMEPH A.E.” (OpuBnke pe T onuepvl NG VOHKA popen tnv 2" louviou 1986 (DEK
2324/11.06.86. H staipia ival elonypévn oto Xpnpatiotiplo ABnvwy Kat ot TitAot Tng Slampaypatelovial otny v Adyw
ayopd. H etaipia éxet v €6pa tg otnv EAAGSaA Kal cuyKeKplpéva oto KopwTri ATTIKAG, emi TN 0doU lwdavvou Metad
80 Kal To KUPLO AVTIKEIPEVO £PYACIWV TNG GUPPWVA PE TO ApBpo 3 Tou KataotatikoU tng civat n €kdoon Kabe eidoug
evtumou Kal pop®nig BiBAiwy, ouyypappdtwy nuedamwy i aAAoSATWY CUYYPAPEWY, N €UTOPIa AUTWY WG Kal n
gloaywyn Kat e€aywyn Kabe evtimou (spnpepidag, meplodikoU, BiBAiou KAT.). H nAektpovikn Sielbuvon tng etaipiag
givat www. liberis.gr.

El0wkdtepa n talpia dpactnplomoleital oTov eKOOTIKO KAAOO KAl CUYKEKPIPEVA oTNV €KO0ON TWV PNvVidiwy TEPLOSIKWYV:
STATUS (am6 to 1988), VOGUE (ue ocUpBaon ekxwpnong Olkalwpdtwy €kdoong amd to 2000), FOCUS (pe cupBaon
eKXWpPNong SKalwpdtwy €kdoong amd to 2000), LIFE & STYLE (amé to 2001), GLAMOUR (pe cUpBacn ekxwpnong
SKawwpdatwy €kdoong amd to 2001), MEN’S HEALTH (ue oUpBaon ekxwpnong SIKAWWHATWY €kdoong amd to 2003),
LUCKY (pe oUpBaon ekxwpnong OlKalwpdtwy €kdoong amd to 2004), HOUSE & GARDEN (pe ocUpBaon ekxwpnong
Olkalwpdatwy €kdoong amo to 2007), PREVENTION (ue cuuBaon ekxwpnong Sikalwpdtwy ékdoong améd to 2005) kat Twy
eBoopadiaiwy meplodikwy: 7 MEPEZ TV (amo to 1989), THAEKONTPOA (amé 1o 1991), HELLO! (pe oUpBaocn ekxwpnong
SKawwpatwy €kdoong amd to 2005), CONDE NAST TRAVELLER (ue oUpBaon ekxwpnong SIKAWWHATWY £KG0ONG Ao TO
2008), GEO (ue oUpBacn ekxwpnong OKalwpdtwy ékdoong amd to 2009), 2BOARD kat 101KEG eKOOOELG OTWG: Best of
the Best, Best Hotels kat Confidential. EmmAéov n etaipia Asttoupyei oelpd GLAdIKTUAKWY TOTWV E(TE WG TPOEKTAGELG
TWV EVTUTIWY €KOOTIKWY OPACTNPLOTATWY TNG £iTe w¢ ave€aptnTeg MPOTACELG OTNY ayopd. EVOEIKTIKA avagEépovtal To
yuvaikeio portal «Myself.gr», 1o €10lkO portal «Mynextcar.gr», ta websites «Glamourmag.gr», «Luckymag.coms»,
«Menshealth.gr», «Preventionmag.gr» kat aAAa.

EmmAéov n katd 50% Ouyatpikn «Aféopn Ekdotikn A.E.» ekdidel ta meplodikd AOHNOPAMA, AOHNOPAMA TRAVEL,
FOODING kat EY ZHN kabwg Kal celpd eVNHEPWTIKWY 00NYWV TOALwY, Wuxaywyidg Kal Touptopol pe Titho ALPHA
GUIDE, emiong Asttoupyei To Sladiktuakod tomo athinorama.gr.

H katd 100% 6uyatpikn etaipia «IT Publications EME» €kdidel ta pnviaia meplodika COMPUTER ACTIVE, PC WORLD,
CHANNEL PARTNER OAa umod 10 KaBeoTwg CUMBACEWY €KXWpPNong SIKAIWHATWY €KOOONG Ao 0iKoug eEWTEPIKOU Ol
oToieg cuvagdnkav to 2004 kat to 2005.

H katd 100% Buyatpikn etaipia «Three Dee A.E.» Aeltoupyei TOUG HOUGIKOUG padlo@wvikoug otabpoug «Best 92.6 FM~»
Kal «<Ev Agukw 87.7 FM» kabwg Kat n katd 100% Buyatpiki etaipia «P/X V FM 88.3 A.E.» TOV HOUGIKO padlo@wVIKoO
otabuo «V FM 88.3» (mpwnv «Village FM»).

0 katd 33,33% Buyatplkog opidog etalplwv «Texvikég Ekdooelg A.E.» ekdidel ta meplodika: 4 TPOXOI, AUTO BILD,
HXOZX & EIKONA, MTHXH & AIAZTHMA kat 2 TPOXOI kabwg Kat Tig eTRoleG kd0oelg 4 Tpoxoi Test, 'Hxog Test kal Off
road. EmmAov, péow AAAwv Buyatpikwy, o Opidog «Texvikég Ekddoelg A.E.» Opactnplomoleital otny opyavwon
ekOéoewy «Texvikn EkBeolakn A.E.» Kal TNV Tapoxn UTNPECIWY TaxupeTapopwy «Mass Courier A.E.».

TéAog, ot Olebvig Spactnplotnteg NG etalpiag eAféyxovral pécw NG Katd tng 100% Ouyatpikng etaipiag «Liberis
Publications Cyprus Ltd>» pe €6pa tnv KUmpo kat emekteivovial otnv Poupavia («Liberis Publications Romania SRL») mou
€kOi0el To pnviaio meplodikd GLAMOUR (ue oUpBacn ekxwpnong Oalwudtwy £kdoong amd to 2006), To mePLOBIKO
PREVENTION (pe cupBaocn ekxwpnong Slkalwpdtwy €kdoong amo to 2007) kat to meplodiko GQ (pe ocUpBacn ekxwpnong
Slkalwpdatwy €ékdoong amd to 2008), otn BouAyapia («Liberis Publications Bulgaria OOD~) mou mpokKeltal va eKGWOEL Kat
autn ouvtopa mepLodikd.

Ot OIKOVOHIKEG KataoTdoelg tng meptodou amo 1" lavouapiou 2009 £wg 31" Maptiou 2009, sykpiBnkav amd to AlOIKNTIKO
JupBoUALo tng etatpiag tnv 22" Mdiou 2009.
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2. AkoAouBoupeveg AoyIGTIKEC APXEC

2.1 Bdon Z0vtagng twv Oikovouikwy Katactdoswy

Ot eVOLAPECEG OLKOVOUIKEG KATAOTACELG TG etaipiag «Ekdooelg Aupmépn A.E.» agopouv tnv mepiodo amd 1 lavouapiou
2009 £wg 31 Maptiou 2009. Ot MAPOUCES OIKOVOUIKEG KATAOTACELG €XOUV KATAPTIOTEL oUp@wva pe ta Aledvnh Mpdtuna
XpnHatoolkovoplkng MAnpo@opnong omwg autd €xouv uloBetnBei amd tnv Eupwrdiki ‘Evwon Kabwg kat ta Aebvi
Mpdtuma Xpnpatoolkovoplking MAnpopdpnong omwg éxouv £kd0Bel amd to ZupBoUAlo AleBvwv Aoytotikwy Mpotumwy.

O1 evOIAPEDEG OLKOVOUIKEG KATAOTACELG TNG £TALPiag Kal Tou opidou tng meptodou amd 1 lavouapiou éwg 31 Maptiou
2009 £xouv cuvtaxBei cUp@wva pe to AleBvég AoyloTiko Mpotumo 34 “Evoldpeceg OIkovopikéG Kataotdoelg .

Ot AOYIOTIKEG ApXEG TIOU Xpnotlpomorifnkav yid tnv olvtagn Twv eVOIAUECWY OLKOVOUIKWY KATACTACEWY NG MEPLOO0U
amd 1 lavouapiou £€wg 31 Maptiou 2009 gival GUVETE(G PE TIG AOYIOTIKEG ApPXEG TTOU XPNGIHOTIORBNKav yia thv ouvtagn
TWV OLKOVOUIKWY KATACTACEWY TNG £TALpiag Kal Tou opiAou yua tn xprRon mou €Ane tnv 31 AekepBpiou 2008.

Ot eVOLAUECEG OLKOVOHIKEG KATAOTACELG TPETEL va An@Bouv umdyn e GUVOUACHO HE TIG OLKOVOUIKEG KATACTAGELG TNG
31" AekepBpiou 2008 mou eival dlabéoipeg otny 1oToosAida Tng etalpiag www.liberis.gr.

H oUvtaén Twv OKOVOUIKWY Kataotdoewy oUppwva pe ta A.M.X.M. amattei Ty mpaypatonoinon KAmolwy AOYIOTIKWY
Tapadoxwy Kal Kpiogwyv amd mMAeUpdg tng 01oiknong KAatd tnv £@appoyn Twv AOYIOTIKWY apXwy. Ol onUavtikOTePES amod
AUTEG TIG TapadoXxEg Kal Kpioelg avaAlovtal otn onyeiwon 4.

Néa mpdtuma Kat SlEpUnVeEieG:

JUYKEKPIPEVA VEQ TTIPOTUTIA, TPOTIOTIOINOELG TPOTUTIWY Kal JlEpUnveieg Tou €xouv €kd0BEl, Ta omoia eival UTTOXPEWTIKA
yla AOYIOTIKEG TEPLOGOUG TTOU EEKIVOUV KATd Tn OLApKELd TNG Tapouoag Xxpnong N petaysvéotepd. H ektipnon tou OpiAou
OXETIKA PE TNV eMidpacn amd Tnv e@appoyn autwy Twy TPOTUTIWY Kal SIEPHNVELWY TAPATIOETAl TAPAKATW:

MpdtuTia UTTOXPEWTIKA YETA amd tnv xprion 31 AskepBpiou 2008

AAN 1 (AvaBswpnuévo) «Mapouciaon twv OiKovouikwy Kataotdoswv>» (e@appoletal yida TiG AOYIOTIKEG TEPLOGOUG
mou Eekivouv v A PeTd tnv 1n lavouapiou 2009)

To AAM 1 éxel avaBewpnBei yia va avaBabpicel Tn XpnooTNTd TwWV TANPOYOPLWY TTOU TIAPOUGIAOVTAl OTIG OLKOVOHIKEG
Kataotdaocelg. Ol Mo onpavtikég aAAayEg eival: n katdotaon HETaBoAwv 10iwv Ke@aAdiwv va meplAdauBavel povo
OUVAAAQYEG PE PETOXOUG, N €l0aywyn MG KAlvoupylag KAtdotaong cUVoALkoU elcodnpatog (“comprehensive income”)
mou ouvoudalel OAd Ta otolxeia 000wy Kal €€60wV Ta omoia avayvwpilovidal oTnV KATAoTAon AMOTEAECHATWY HE Td
«houma elcodnpata» (“other comprehensive income”) Kait emavadlatumiwoelg (“restatements”) OTIC OIKOVOMIKEG
KATACTACELG | avaSPOUIKEG EPAPHOYEG VEWV AOYIOTIKWY TOAITIKWY va mapoucialovial amd Tnv apxn tng vwpeitepng
OUYKPITIKAG TEPLOdOU. O ‘OpIA0G €Xel EMAEEEL VA TTAPOUCLAGEL TA CUYKEVIPWTIKA GUVOAIKA £000d HETA ATO POPOUG OTA
OTOIXE(Q KATAOTAGNG GUVOALKWY £000WV.

Ot eVOLAPECEG OLKOVOUIKEG KATACTACELG £XOUV GUVTAxBei cUppwva pe To avabewpnuévo AAM 1.

AAN 23 (Tpomomoinon) «Kootog AavelopoU» (@appoletal yia Tig AOYIOTIKEG TTEPLOOOUG TToU EEKIVOUY TNV N HeTtd tnv 17
lavouapiou 2009)

To mpotuTo avtikadlotd tnv mponyoupevn ékdoon tou AAM 23. H Bactkn dlagopd oe 6XEon He TNV TTIPONYOUHEVN €KO0ON
agopd otV Katdpynon g £mMAOYAg avayvwplong ws £E660U Tou KOOGTOUG OAVEICHOU TIOU OXETI(ETAl UE TEPIOUCLAKA
oTolXela e€vepynTIKOU, TA omoia amalteital €va ONPAavTikO XPOVIKO OldoTnua TPOKEIUEVOU va HTOPECOUY  vd
Asitoupynoouy 1 va mwAnBouv. O ‘Opthog Ba epappodocet To AAM 23 amd v 1 lavouapiou 2009.

AAN 32 (Tpomomoinon) «XpnUatoolkovoplikd péca: Mapouciaon» kat AAM 1 (Tpomomoinon) «Mapouciacn
TWVOIKOVOUIKWY KATAOTACEWV> - XpNUATOOIKOVOUIKA Méoa SlaBéoipa amd tov katoxo (i “puttable” péoo)

H tpomomoinon oto AAMN 32 amattel oplopéva XpnHUATOOIKOVOUIKA péoa Slabécipya amd tov KAatoxo («puttable») kat
UTTOXPEWOEL TIOU TPOKUTITOUV KATA TNV peuctomoinon, va katataxBouv wg ‘I10a KepdAaia eav mAnpouvial
oUYKeKpluéva Kpitipla. H tpomomoinon oto AAM 1 amaitel yvwoTtomoinon CUYKEKPIMEVWY TTANPOQOPLWY AVAPOPIKA HE
Ta «puttable» péoa mou katatdccovtal wg ‘16 Ke@dAaia. O ‘OptAog avapével OTL AQUTEG ol TPOTOTOIRcEL Ogv Ba
ETMNPEACOUY TIG OLKOVOUIKEG TOU KATAOTAGELG.
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AAN 39 (Tpomomolnpévo) «XpnUAToolKoVouIKA péca: Avayvwpion kal Empétpnon» - Avtictabuiopéva otoixeia mou
EUTITTOUV 0TO MESI0 £QAPHOYNG TNG AOYIOTIKNAG

H mapolca tpomomoinon amocagnvilel Tov TPOmo pe Tov omoio Oa émpeme va e@appdolovial, O GUYKEKPLUEVEG
TIEPUMTWOELG, Ol ApXEG TMou Kabopiouv Katd méoco €vag avtloTabui{dpevog Kivouvog 1 TUAHA TWV TAPEIAKWY POwv
eumintel oto medio €@APUOYNG TNG AOYIOTIKNAG avtiotdduiong. O ‘Opthog avapével OTL AUTEG Ol TPOTOTOLoELS Ogv Ba
ETMMNPEACOUY TIG OLKOVOUIKEG TOU KATAOTACELG,

ANXMN 1 (Tpomomoinon) «Mpwtn £pappoyn twv AMXM» kat AAM 27 (Tpomomoinon) «Evomoinpéveg kat ISiaitepeg
O1kovopIkEG Kataotdoeig»

H tpomomoinon tou AMXM 1 emMTPEMEL OTIG OIKOVOUIKEG OVIOTNTEG TOU €QAPHOJOUV yld TpwTn @opd ta AMXM va
XpNolUoToloUV WG TEKPAIPOPEVO KOOTOG eite tnv €UAoyn afia eite tnv Aoylotikn afia pe BdAon TIG TMPONyoUHEVEG
AOYIOTIKEG TTPAKTIKEG Yld TNV EMPETPNON TOU APXIKOU KOOTOUG TwV EMEVOUCEWY Of BUYATPIKEG EMIXEIPAOELG, O aATd
KOLVOU €EAEYXOHEVEG OLKOVOMIKEG OVTOTNTEG Kal o cuvOedepéveg emxelpnoelg. Emiong, n tpomomoinon katapyei tov
0pLoHO TNG PeBOdOU KOOTOUG amd To AAM 27 Kal To aviikablotd pe tnv anaitnon ta pepiopara va mapouctalovral wg
£1000NPA OTIC ATOHIKEG OIKOVOUIKEG KATACTACELG TOU eMeVOUTH. Kabwg n untpikn etaipeia kat 0Aeg ol Buyatplkég Tng
€xouv AOn petaBei

ota ANXM, n tpomotoincn dgv Ba £XEL AVTIKTUTIO OTIG OLKOVOUIKEG KATACTAGELG Tou OpiAou.

ANXN 2 (Tpomomoinon) «Mapoxég mou E€aptwvtal amd tnv Aia twv Metoxwv» - Mpoiimodsosig KatoxUpwong Kai
AKUPWOELG

H tpomomoinon dleukptvilel Tov oplopd twv «mpolmoBécewy NG KatoxUpwong (vesting conditions)», pe tnv elcaywyn
TOU OpOoU «TPOUTOBECELG U KaTtoxUpwong (non-vesting conditions)» yla 0poug mou dgv amoteAoUv OpOUG UTNPESIAg 1
opoug amddoong. Emiong, dleukptviletal 0Tt OAEG Ol AKUPWOELG EITE TPOEPXOVTAL Ao TNV idla TNV ovToTNTa £ite AMO TA
OUMBaAAOUEVA PEPN, TTPEMEL vad £€XOUV TNV (0ld AOYLOTIKN avTidetwmion. O ‘OpiAog OV avapével OTL auth n TpoTomoinon
Oa £xel emMOPACHN OTIG OIKOVOIKEG TOU KATAOTAGELG.

ANXN 3 (AvaBswpnuévo) «Zuvevwoelg Emxeipioswy» Kat AAM 27 (Tpomomoinpévo) «Evomoinpéveg kat ISiaitepeg
Okovopikeég Kataotdoeig»

To avaBewpnuévo AMXM 3 £lodyel Pla oslpd aAAQYWY GTO AOYIOTIKO XEIPIOUO CUVEVWICEWY EMIXEIPNOEWY Ol omoieg Ba
EMNPEACOUY TO TMOCO TNG avayvwplobeicag umepadiag, Ta AMOTEAECUATA TNG AVAPEPOHEVNG TIEPIOGOU OTNV omoia
TPAYHATOTOLE(TAL N ATOKTNON EMXEIPAOEWY Kal Ta PEANOVTIKA amoteAéopatd. AUTEG ol aAAayEg meplAapBdavouv tnv
e€odomoinon damavwy mou oxXeTi{ovtal PE TNV AMOKTNON KAl TNV avayvwplon UETAYEVECTEPWY HETABOAWY otnv UAOYN
afla tou evdexdpevou TiuRpatog (“contingent consideration”) ota amoteAéopata. To tpomomoinpévo AAM 27 amaitel
ouvaAay£g Tou odnyouv oe aAAayéG TMOCOCTWV CUMHETOXNG O BUYATPIKA va Kataxwpouvial otnv kabapn 6on.
EmmAfov, TO TpOTMOMOINPEVO TIPOTUTIO PETABAAAEL TO AOYIOTIKO XEIPIOHO Yla TIG {npieg mou mpayparomolouvtal amo
Buyatplki etalpeia KabBwG Kal NG amwAelag tou eAéyxou Buyatplkng. ‘OAeg ol aAAAyEG TwWV aAVWTEPW TPOTUTWV
£@appolovTal PETAYEVESTEPA ATO TNV NUEPOUNVIA €QAPUOYNG TOUG Kal Ba €mMnpedoouv UEAAOVTIKEG ATIOKTNOEIG Kal
oUVAAAayEG Pe PHETOXOUG pelown@iag. O ‘OutAog Ba e@appocel autég Tig aAayég amd tnv 01/07/2009.

ANXN 8 «KAddol ApactnploTATwy»

To mpotumo autd avtikablotd to AAM 14, cupwva e To omoio ot Topeig avayvwpilovtav Kal mapouctalovtav pe Bdon
pwa avaiuon amodoong Kat Kivouvou. ZUp@wva pe to AMXM 8 ol Topsic amoteAoUv OUCTATIKA HIAG OLKOVOMIKNG
ovtotntag mou £€etddovral TAKTIKA amd To AlOIKNTIKG ZUPMBOUAIO TNG OLKOVOMIKAG OVIOTNTAG Kal mapouctdfovial oTig
OLKOVOUIKEG KATAOTACELG HE BAon autriyv TNV €0wTEPIKA Katnyoplomoinon. O ‘Opidog e@appdlet to ANXM 8 amd tnv 1
lavouapiou 2009.

Algpunveieg mou e@appdédovral yetda amo tnv xpnon 31 AskepBpiou 2008

AEEXN 13 - Mpoypdppata Motdétntag MeAatwy

H Otepunveia Staca@nvidel Tov XEIPIOPO TWV ETAIPELDY TTOU XOPNYOUV KATOLAG HOpYNG MBPABEUCn MOTOTNTAG OTWG
“movioug’’ i tafldlwTika pidia’’ oe meAdreg mou ayopalouv ayabd f utnpecieg. H Sieppnveia 6ev €Xel e@ApUoyr oTov
‘Optro.

AEEXN 15 - Zup@wVieg yla TNV KATAGKEUN aKivntng meplouciag

H Oleppnveia ava@Epetal otoug UQPIOTAPEVOUG OLaPOPETIKOUG AOYIOTIKOUG XEIPIOHOUG Yid TIG TMWANRCELS aAKivnTNg
TIEPLOUGIAG. MEPIKEG OIKOVOUIKEG ovTOTNTEG avayvwpilouv To £€6000 cUp@wva e To AAM 18 (dnA. dtav petagépovral ol
Kivouvol Kal ta o@EAn KuplOTNTag Tng akivntng meplouciag) Kat aAAeg avayvwpilouv to £6000 avaloyd He TO OTAGL0
O0AOKANPWONG TNG aKivntng meplouciag oUd@wva pe to AAM 11. H dieppunveia diacapnviel TOl0 TTPOTUTIO TIPETEL VA
£QApUooTei og KABe mepinmtwon. H dlepunveia Ogv £xel epappoyn otov OpiAo.
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AEEXN 16 - Avtiota®piosig plag kabapng emEvOuong o€ EKHETAAAEUON OTO EEWTEPIKO

H Oieppunveia éxel e@appoyn o€ Mia OKOVOUIKA ovioTnta Tou avtiotadpifel tov Kivouvo EEvou vopiopatog mou
TPOKUTTEL amd Kabapn €mEvouon TNG Ot EKUETAAAEUOn OTO €€WTEPIKO Kal TANPOi TOUuG OGPoUC yla AOYIOTIKA
avtiotaduiong oup@wva pe to AAM 39. H dieppnveia mapéxel 0dnYieg OXETIKA PE TOV TPOTO HE TOV OTOI0 Hid OLKOVOMIKA
ovtoTnTa MPEMeL va Kabopioel ta mood mou avataivopouvtal amo ta (5la KEQAAdla ota amoteA£oUATd TOCO Yid TO HEGO
avtiotadpiong 6co Kat yia to avtiotadui{dpevo otowxeio. H diepunveia 0ev éxel epappoyn otov ‘Optho, Kabwg o ‘OutAog
Oev £@appolel AOYIOTIKN avTIoTABUIoNG Yida £MEVOUCNH O€ EKPETAAAEUCN OTO £EWTEPIKO. TPOTOTIOINGEL GE TTPOTUTIA TTOU
amoteAoUV €va THAKPA TOU MPOYPAUHATOG ETNCIWY BeATIWoEWY Tou ZAAM (ZupBoUAlo AleBvwv AoyloTtikwy Mpotumwy) Ot
TAPAKATW TPOTIOTOINCELG TTEPLYPAPOUV TIG CNUAVTIKOTEPEG aAAAyEG ToU uTelcépxovTal ota AMXMN wg emakdAoubo twv
AMOTEAECUATWY TOU €TACLOU TPOYPAUpatog BeAtiwoewy tou ZAAM mou dnpocteUtnke tov Malo 2008. H deppunveia dev
€xel g@appoyn otov ‘OutAo.

AAN 1 (Tpomomoinon) «Mapouciacn TwY OIKOVOHUIKWY KATACTACEWV>

H tpomomoinon Sleukptvidel OTL KATIOIA ATTO TA XPNHATOOIKOVOUIKA TTEPLOUCLAKA OTOIXEIQ KAl UTTOXPEWOCELG TIOU £XOUV
Katataxfei wg mPoopllOPEVO Yld EUTIOPIKN EKUETAAAEuon oUp@wva pe To AAM 39 «XpnUATOOIKOVOUIKA péoda:
Avayvwpion kat Empétpnon» amoteAoUv mapadeiydata KUKAOQOPOUVTIWY OTOIXEIWY EVEPYNTIKOU Kal BpaxumpoBecpwy
UTOXpewoewv avtiotoxxa. O ‘Opidog Ba e@appooel v tpomomoinon auti amd tnv 1n lavouapiou 2009, wotdco
avapével Ott oev Ba eMNPEACEL TIG OIKOVOUIKEG TOU KATAOTAOCELG.

AAN 16 (Tpomomoinon ) «Evowpateg akivntomolloelg» (Kal emakoAoudn tpomomoinon oto AAMN 7 «Katdotaon
TAHEIAKWY POWYV>)

H tpomomoinon autr amattel ot OLKOVOUIKEG OVIOTNTEG HE OUVNABEIG OPACTNPLOTNTEG OTIG OToieg MepAauBavovtal n
EKHioBwoN Kal €v GUVEXeia TWANCN TMEPIOUGLAKWY OTOIXEIWY va Tapouctalouv 1o mPoldv TG MWANCNG TWV OTOIXEIWV
autwyv ota £€c0oda Kal va PETA@Eépouv Tnv avamocBeotn afia tou otolxeiou ota amobépata Otav TO OTOIXEIO TOU
evepynTikoU Bswpeital Slabéoiyo mpog mwAnon. H emakoAoubn tpomomoincn oto AAM 7 NAWVEL OTL Ol TAHPEIAKEG POEG
TIOU TPOKUTITOUV amod TNV ayopd, €KpicBwon Kal MwANCN Twv €V AOYw TEPLOUCLAKWY OTOIXEIWY KATATACoOVTAl OTIG
TAPEIAKEG POEC ATTO AEITOUPYIKEG OpactnplotnTeS. H Tpomomoinon Ogv Ba €xel emimtwon oTig 6pactnplotnteg Tou OpiAou
Kabwg oe Kapia amd TG eraipeieg tou Opidou Osv mepIAapBAveTal OTIG GUVABELG OpaAcTNPIOTNTEG N EKPicOBwon Kat
HETAYEVESTEPN TWANGN CTOLXEIWY TOU EVEPYNTIKOU.

AAN 19 (Tpomomoinon) «Mapoxég og epyalopevouc»

Ot aAM\ayég oTo mPOTUTo auTo eival ol akOAouBeg:

« Mwa tpomomoinon oto MPAYPAMKA TTOU KATAANYEL OE Wi PETABOAN OTNV £KTAGN OTNY OTOid Ol OEOHEVUCELG YIA TIAPOXEG
ennpedlovtal amd PEANOVTIKEG AUENCELG TwV HIOBWV €ival pla TMEPIKOTH, €VW HlA TPOTOTOINGN TOU HETABAAAEL TIG
TapoxEG mou amodidovtal oTn mMpolmnpesia MPoKaAel éva apvnTikO KOOTOG mpoimnpeciag eav KAataAnyel o€ peiwon tng
Tapoucag agiag UTTOXPEWOCEWY KABOPIOHEVWY TTAPOXWV.

« O 0plopog TNG amodoong MEPLOUCIAKWY OTOIXEIWY TOU TPOYPAPHATOg €Xel TpomomotnBel yia va opiosl o1l ta £€0da
Olaxeiplong Tou TPOYPAUUATOG EKTIMTOUV OTOV UTIOAOYIOHO TNG amodoong Twv TEPIOUCIAKWY OTOIXEIWY TOU
TPOYPAUHATOG WOVO oTnv £KTacn mou Ta €£o0a autd €xouv efalpebel amd tnv €mMPETPNON TNG UTOXPEWONG
KABOPIOUEVWY TTAPOXWY.

o O OlaxwpPIopOg PETAll BpaxumpdBeopwy Kal HAKPOTPOBsopwY Tapoxwy oe epyaldpevoug Ba Baoiobel oto eav ot
Tapox£G Ba taktomoinBolv eviag R PETA TOUG 12 PAVEG TAPOXNG TNG UTTNPEGCIAG TwY pyalopévwy.

o To AAM 37 «MNpoBAéwelg, Evoexdpeveg YMoxpewoelg Kat Evoexopeva Meplouctakd ZTolxeia» amaittei ol eVOEXOHEVEG
UTTOXPEWOELG VA YvwoTomoloUvTal Kat Oxt va avayvwpilovtal. To AAM 19 éxel tpomomolnBel ywa va eivat ouvenég. O
‘Opidog eappolel autég Tig tpomomowoelg amd v 1n lavouapiou 2009. Ot TPOMOMOCEL AUTEG OEV AVAMPEVETAL VA
£X0UV eMOPACN OTIG OLKOVOUIKEG TOU KATAGTACELG

AAN 20 (Tpomomoinon) «AOYIOTIKN KPATIKWY EMXOPNYNCEWY Kdl YVWOTOMOoINoN TNG KPATIKAG UTooTtnPIENG>

H tpomomoinon amaitei n w@éAela amd €va Kpatiko OAVEID HE EMTOKIO XAUNAOTEPO ATO €KEIVO TNG ayopds va
EMpETPEiTAl WG N dlapopd PeTall tng AoyloTikng afiag Baosl Tou AAM 39 «XpnNHATOOIKOVOUIKA PEod: Avayvwplon Kat
EMPETPNON> KAl TWV ECOOWY TIOU TPOKUTITOUV amd TV €V AOYw W@EAEL PE TN AOYIOTIKA avTipeTwmion tou AAM 20. H
Tpotomioinon Ogv Ba €xel avtikTumo oTig pactnelotnTeg tou OpiAou Kabwg dev €xouv AngBei 8davela amd to Kpdrog.

AAN 27 (Tpomomoinon) «EvomoinPEVEG KAl ATOHIKEG OIKOVOUIKEG KATAOTACEIG»

H tpomomoinon opilel 0Tl OTIC MEPIMTWOELG OMOU Hia emévOucn ot Buyatplkn €talpeia, n omoia avtpeTwmieTatl
AoYIoTIKA oUp@wva pe To AAM 39 «XpNUATOOIKOVOUIKA Héoa: Avayvwplon Kat empétpnon>, €xel Taflvoundsi wg otoixeio
KATeXOHeVo TPog TWANon cUp@wva pe to AMXM 5 «Mn KUKAO@opoUVTa OTOIXE(a evepynTIKOU OlaBECIPa TPOG TWANGH
Kal OlaKOTMTOMEVEG OpacTnplotnTeG» Ba ouvexioel va e@appoletal to AAM 39. H tpomomoinon dev Ba éxel Kapia
EMTTWON OTIG OIKOVOUIKEG KATaoTtdoelg tou Opidou S0t eival moAtikiy tou Opidou ol emevoUoelg o€ Buyatplkég va
KATaxwpoUvTal 0 KOOTOG OTIG ATOHIKEG OLKOVOUIKEG KATAOTAGELG.
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AAN 28 (Tpomomoinon) «EmevOUCEIG 0g OUYYEVEIG eMXEIPNOEIG> (KAl EMAKOAOUBEG TpomomolNoelg oto AAM 32
«XpnHATOOIKOVOHIKA Héca: [vwotomoinon kai Mapouciacn» kat oto AMXM 7 «Xpnpatoolkovopikd péoa:
M'VwoToMoINCEIG>)

Z0P@WVa PE QUTAV TNV TPOTOTOoINoN, Hla eMEVOUCN OE GUYYEVH ETMIXEIPNON AVTIMETWTI(ETAlL WG POVAOIKO OTOIXEID Yia
oKoTroUg €A£yxou amopeiwong Kat n omolwa Inuid amopeiwong OV KATAVEUETAL OE CUYKEKPIPEVA OTOIXEld Tou
evepyntikoU mou mepAapBavovtat otn emévouon. Ol avactpo@és Ttwv NIV ATMOPEIWoNg KATaxwpouvidl g
TPOCAPHOYN OTO AOYLOTIKO UTTOAOLTO TNG £MEVOUCNG OTNV £KTAGN TIOU TO AVAKTAGIUO TOoO TNG MEVOUONG OTN CUYYEVA
au€avetal. O ‘Optdog e@appdletl TNy Tpomomoinon auth amd tnv 1n lavouapiou 2009.

AAN 28 (Tpomomoinon) «EmevoUcelg o€ OUYYEVEIG eMXEIPNCEIG> (KAl EMAKOAOUBEG TpomoOmOINoElg oto AAM 32
«XPNHATOOIKOVOHIKA HEca: [vwotomoinon kKait Mapouciaon» kai oto AMNXM 7 «XpnHATOOIKOVOUIKA HEcA:
M'VwoTOMoIRCELG»)

H tpomomoinon autr opilel OTL OTIC MEPIMTWOELG OTMOU Hia emEvOUONH O OUYYEVH eMXeipnon AoyloTikomoleital cUppwva
He 10 AAI 39 «XpNHATOOIKOVOUIKA HESA: Avayvwplon Kal EMUETPNON> EMITPOCHETA TWV ATATOUHEVWY YVWOTOTOCEWY
Tou AAMN 32 «Xpnpatoolkovoplka péca: Mvwotomoinon Kat Mapouciacn» kat AMNXM 7 «XpnUAtoolkovoulka epyaAeia:
MVWOTOMONCEIG> Ba TMPEMEL VA YIVOUV CUYKEKPLUEVEG KAl OXL OAEC Ol ATAITOUHEVEG YVWOTOTOINCELG Tou AAM 28. H
Tpotomioinon Ogv Ba éxel Kapia emidpaocn OTIG OIKOVOUIKEG KATAOTACELG Tou OpiAou 00Tt sival moAtTiki tou OpiAou ot
€MeVOUCELG OE OUYYEVEIG va evomolouvtal pe TNV pEBodo TG Kabapng BEoNg OTIG EVOTIOINKEVEG OIKOVOHIKEG KATAOTACELG.

AAN 29 (Tpomomoinon) «Mapouciacn OIKOVOHIKWY XToIXEiwV o€ YTEPTANOwWPIOTIKEG OIKOVOUiEG»

H odnyia og autd to mpoTUTIO €XEl TPOTIOMOINOEl WOTE VA AMEIKOVIOEL TO YEYOVOG OTL KATIOIA TIEPLOUCLAKA GTOLXEla Kal
UTTOXPEWOELG EMPETPOUVTAL oTnV €UAoyn afia avti oTo 1oToplkd KOoToG. H tpomomoinon Ogv Ba éxel emidpacn oTig
dpaoctnplotnteg tou Opidou KabBwg kapia amd TG BUYATPlKEG KAl CUYYEVEIC TOU EMIXEIPAOELS OPACTNPLOTIOIEITAl OF
UTIEPTTANBWPLOTIKEG OLKOVORIEG.

AAN 31 (Tpomomoinon) «ZUUHUETOXEG O Kolvomipagieg» (Kal emakoAouBeg Tpomomolncelg oto AAM 32
«XPNHATOOIKOVOHIKA HEéca: [vwotomoinon kKait Mapouciaon» kai oto AMNXM 7 «XpnHATOOIKOVOUIKA HEcA:
M'VwoTOMOoIRCELG»)

H tpomomoincon autr opilel 0Tl OTIG TEPIMTWOELG OToU ia emévOucn o€ Kolvotipaia AoyloTiKomoleital cUP@wva He To
AAI 39 «XpNUATOOIKOVOUIKA pECA: Avayvwplon Kal EMPETPNON> EMIPOCHETA TWV AMATOUHEVWY YVWOTOTOCEWY TOU
AAM 32 «Xpnuatoolkovoplkd péoa: Mvwotomoinon kKat Mapouciacn» kat AMXM 7 «XpnUatoolKovoulka epyaAeia:
M'VWOTOMONCEIG> Ba TMPEMEL VA YIVOUV OUYKEKPIPEVEG Kal OXL OAEG Ol ATAITOUHEVEG YVWOTOTOINCELG Tou AAM 31
«ZUPHETOXEG o€ Kowvorpa&ieg». H tpomomoinon dev Ba éxel kapia emidpacn otig 6pactnpldtnteg Tou Opidou Kabwg Oev
€XEL CUPUETOXEG O€ KolvoTipagieg mou va AoyloTikomoloUvtal cUh@wva pe o AAM 39.

AAN 36 (Tpomomoinon) «Anopeiwon Agiag Meplouciakwy IToIXEiwy»

H tpomomoinon auth amaitel OTL OTIC MEPUTTWOEIG OToU N gUAoyn afia pewpévn KAtd To KOOTOG TNG TWANoNg
umoAoyiletal Bacel twv MPoeCoPANPEVWY TAUEIAKWY POWYV, TPEMEL VA YIVOVTAL YVWOTOMOINCELG 100dUVAEG TTPOG
EKEIVEG Yla TOV umoAoytopd tng afiag Adyw xpnong. O ‘OpiAog e@appolel autiy TNy Tpomomoincn Kat 6a mapéxel tnv
amapaitnTn yvwotomoinon 6mou e@apudletal yia Toug EAEyxXoug amopsiwong amo tv 1n lavouapiou 2009.

AAN 38 (Tpomomoinon) «AiAa Meplouctaka Xtoixeia»

H tpomomoinon auth opilel 0Tt pia MANPWUA UTOPEL VA avayvwpLloTEl w¢g MPOTANPWHN HOVO €Aav £XEL TPAYHATOTOLNOEI
TPV TN amOKTNoN Tou SIKawwparog mpocBaong oe ayadd n Aqpng umnpeciwy. H tpomomoinon auth TPAKTIKA onyaivel
ot 6tav o ‘Opthog amoktioel mpocBaon ota ayadd i AdBEL TIG UTINPEGIEG TOTE N MANpwUn Tpénel va eEodomoinbei. O
‘OpAog epappolet TNy tpomomoinon amd tnv 1n lavouapiou 2009.

AAN 38 (Tpomomoinon) «AiUAa Neplouciaka Ztoixeia»

H tpomomoinon auth diaypdget tnv Slatunwon mou opilel 6Tt Ba umapfouv «omavid, av umdpEouv moté» evOElElg yia
N Xpron plag peBodou Tou KATaAnyel o€ €va XAUNAOTEPO GUVTEAEOTH amocBeong amd autov tng otabepng pebddou
amooBeong. H tpomomoinon dev Ba €xel emi Tou mapdvrog emidpacn oTig 6pactnELotnTeG Tou Opidou kKabwg 6Aa ta aiAa
TIEPLOUGIAKA OTOLXEla amooBEvovTal e TNV Xprnon tng otabepng pedddou.

16



AAN 39 (Tpomomoinon) «XpnUATooIKOVOUIKA Hécd: Avayvwplon Kal EMUETpRon>»

Ot aA\ayég o€ autd To MPATUTO €ival ol TAPAKATW:

« Eival ouvatd va umapgouv PETAKIVACELG TIPOG KAl Amd TNV Katnyopia tng eUAoyng afiag HECW TwWV ATOTEAECHATWY
otav éva mapdaywyo Eekivda N mavel va mAnpel TG mPoUmMoBEcElG WG HECO AVTIOTABHIONG TAUEIOKWY POWV N
avtiotadpiong kabapng emévoéuong.

« O 0pIOPOC TOU XPNHATOOIKOVOHULIKOU TIEPLOUGIAKOU OTOIXEIOU N TNG XPNHATOOIKOVOHIKAG UTTOXpEwaoNng otnv gUAoyn aia
MECW TWV AMOTEAECUATWY OCOV aWopd OTOIXEId TOU KATEXOVTAlL w¢ OlABECIUa yid EPTOPLKN EKHETAAAEUCH EXEL
TpotmomolnBei. Aleukptviletal OTL £va XpNUATOOIKOVOHIKO TIEPLOUCLIAKO OTOIXEID 1) UTTOXPEWGN TIOU ATOTEAEL PEPOG EVOG
XUPTOWUAAKIOU XPNUATOOIKOVOUIKWY HECWY TIOU €XOUV KOVH) OlaXeiplon HE TEKUNPLwHEVN £€vOeln Tpaypatikol
mpoo@atou oxediou BpaxumpoBeoung amokopiong Kepdwy, cupmepAauBavetal oe autol Tou €i00UG TO XAPTOPUAAKLO
KATd TNV apxikn avayvwplon.

« H 1oxtouca odnyia ywa tov mpocdloplopd Kal TNV TeKunpiwon avtiotabuioswy dnAWVEL OTL éva PECO aAVTIOTABUIONG
TIPEMEL va €UTAEKEL PEPOG TOU OV AVAKEL OTNV AVAQEPOUCA OLKOVOUIKN OVIOTNTA KAl ava@Epel €vav TOHEd WG
Tapddelypd Hlag OlKOVOUIKAG ovTOTNTAG. AUTO onuaivel OTL yld va €£QApPHOCTEL N AOYIOTIKNA avtiotaduiong os emimedo
TOMEQ, Ol AMAITACELG YlA TN AOYIOTIKA avTlotdduiong mpémel va mAnpoUvIdal CUYXpOvwg amd Tov TOpéa Tou TO
g@appolel. H tpomomoinon agaipsl authv tnv amaitnon €tot wote To AAM 39 va cupBadilet pe to AMNXM 8 «Topeig
0paoTNPLIOTATWY> TO OTOI0 ATALTEL N YVWOoTOomoinon yid Topeig va Baciletal o€ MANPo@opieg mMou Tapoucialovral oTov
AleuB0vovta XUuBouAo / AlOIKNTIKG ZUUBOUALO TNG OIKOVOULKAG ovtatntag (Chief Operating Decision Maker).

o ‘Otav empeTpeital €K véou n AoyloTiki agia u949 evog XpewoTikoU TiITAOU KAtd Tn SlaKomh TNG AOYIOTIKAG
avtiotadpiong eAoyng agiag, n tpomomoinon SLEUKPLVIZEL OTL TTPETEL VA XpNOLHOTOLEITAl £va avaBewpnpévo TPAYHATIKO
ETMTOKIO (UTTOAOYIOHEVO TNV NUEPA TNG SLAKOTNAG TNG AOYIOTIKNG avTioTaduiong euAoyng a&iag). O ‘OpiAog e@appolet to
AAN 39 (Tpomomoinon) amd tn 1n lavouapiou 2009. Asv avapévetal va £xel MOPACN OTIC OIKOVOUIKEG KATACTAGELG TOU.

AAN 40 (Tpomomoinon) «Emevduoelg oe akivnta» (Kai £makoAoubeg tpomomolncelg oto AAM 16 «Evowpateg
AKivntomolnoeig»)

H tpomomoinon opilel 0Tt Ta akivnta mou eival umo Kataokeun i aflomoinon yla PEAAOVIIKA XpRon wg €MEVOUTIKA
akivnta eumintouv oto medio e@appoyng tou AAM 40. Emopévwg, omou e@appoletal n péBodog tng eUAoyng aiag ta
akivnta autd empetpwvtal otny eVAoyn aia. ‘Opwg, o MEPITTWOELG TTou N eUAoyn afia evog emevoUTIKOU aKLVATOU UTIO
Kataokeun Oev pmopel va empetpnOsi pe alomoTtia, To akivnTo EMUETPATAL 6TO KOOTOG HEXPL TNV VwPitepn PETAgU Tng
nUepopnviag oAoKANPwWOoNg TNG KATACKEUNG KAl TNG NHeEpounviag otnv omoia n guAoyn afia kabiotatat Suvatd va
empetpnOel pe aglomotia. H tpomomoinon Oev Ba emnpedoel TG 6pAcTNEIOTNTEG ToU OpiAoU KABWG OEV KATEXEL
emevOUCELG O akivntd.

AAN 41 (Tpomomoinon) «Mewpyia»

H tpomomoinon amattei tnv xprAon €vog mpoe€o@ANTIKOU EMITOKIOU TG ayopdg Omou ol umoAoylopol eUAoyng afiag
Baoilovtal ot TPoe€o@ANUEVEG TAUEIOKEG POEC KAl TNV KAtdpynon tng amayopeucng va AauBdavovral umoyn ol
BloAoylKol PETACXNUATIOPOl KAtd Ttov umoAoylopo tng sUAoyng afiag. H tpomomoinon dev Ba £xel emidpacn oOTIC
Opaoctnplotnteg tou Opidou Kabwg Osv £xel avaAdBel Kapia yewpylki dpactnplotntd.

ANXM 5 (Tpomomoinon) «Mn KukAogopouvta Meplouciakd Ztoixeia mou Katéxovrtal mpog MwAnon Kat

Alakomeioeg Apaotnplotnteg» (Kal emakoAouBeg tpomomoincelg oto AMXM 1 «Mpwtn E@appoyn twv Aiebvwv
MpotUnwyv Xpnpatoolkovopikng MAnpo@dpnong>») (1oXUouv yila TIG TACLEG AOYIOTIKEG TEPLOOOUG TToU EEKIVOUV TNV N
META tnv 1n louAiou 2009)

H tpomomoinon Oteukplvilel 0Tl OAA TA TEPLOUCIAKA OTOIXEID KAl Ol UTTOXPEWOCELG Plag Buyatplkig tatvopouvtal wg
KATEXOHEVA TPOG TTWANCN €AV £va MPOYPAUHA TTWANCNG Yla HEPIKA OLAB0N KATAANYEL O AMWAELD TOU EAEYXOU TNG KAl
Ba mpEMEL va YiVOUV OXETIKEG YVWOTOTOIACELG Yid auTh T Buyatplkn €@Ocov TAnpEital o oplopdg yia pia diakomeioa
opactnpiotnta. H emakéAoubn tpomomoinon oto AMXM 1 opiel 6T autég ot Tpomomolnoelg Ba epappdlovtal HEAAOVTIKA
and v nuepopnvia petaBacng og AMXM. O ‘Opidog Ba e@apudcel TV Tpomomoincn auth HEAAOVTIKA O OAEG TIG HEPIKEG
Olabéoelg Buyatpikwy amé tnv 1n lavouapiou 2010.
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2.2 Evomoinon
OuYdTpIKEG ETAIPIEG

Ouyatplkég elval ol €MXEIPAOEI TTAVW OTIG OTOIEG aoKe(Tal €Agyxog amd TNV pntpikn. H Umap€n tuxov duvnTiKwy
SIKAIWHATWY YRYou Ta omoia eivat duvatov va acknBouv amd tn HPNTPIKNA €TAlpia KAtd tov Xpovo oUviaéng twv
OLKOVOUIKWY KATaoTtdcswy, AduBAavetal umdyn TPOKEIPEVOU VA OTOIXEIOBETNOEL av n PNTPIKN AOKEL TOV EAEYX0 ETM TWV
Buyatpikwy. Ol Buyatpikég evomoloUvtal MARPwG (OAIKN evomroinon) amd tnv nuepounvia mou amoktdtal o €Asyxog £m’
autwv Kal Tatouy va gvotroloUvtal amod tnv nNUepopnvia mou Tétolog EAsyxog Osv ugiotartat.

H e€ayopd Ouyatplikng amd tnv etalpia Aoylotikomoleital Baocel tng pebodou e€ayopds. To KOOTOG KTAONG HlAg
Buyatplkig €ivat n €0Aoyn afia Twv TEPIOUCIAKWY OTOIXEIWV ToU 606ONKav, TwV HETOXWV TOU €KOGOBNKAvV Kdl Twv
UTIOXPEWCEWY TTOU avaAn@enkav Katd tnv nuepopnvia tng avrtaAAayng, TAEOV TUXOV KOGTOUG APECA CUVOESEPEVOU HE
NV ouvaAhayn. Ta eEATOUIKEUPEVA TTEPLOUCLAKA OTOIXEIQ, UTTOXPEWOELG KAl EVOEXOHEVEG UTIOXPEWOELG TTOU ATTOKTWVTAL
OE Hia EMXEPNPATIKA CUVEVWON EMPETPWVTAL KAtd Ty e€ayopd ot eUAoyeg afieg Toug ave€apTATWG TOU TTOGOoTOU
ouppeToxng. To Kootog e€ayopdg mépav NG eUAOYNG a&iag Twv €mi HEPOUG OTOIXEIWY TTOU ATTOKTAONKAY, KATaxwpeital
wg umepacgia.

Av 10 GUVOAIKO KOOTOG TNG £€ayopdg eival HIKpOTEPO amo tnv eUAoyn aia Twv i HEPOUG OTOIXEIWY TTOU amoKTRONKav,
n Sla@opd Kataxwpeital dueca ota amoTeAEouatd.

AlETAIPIKEG oUVAAAQYEG, UTTOAOLTIA KAl Jn Tpaypatomoinpéva KEPOn amd cuVaAAayEg HETAlU Twy etalplwy Ttou OpiAou
anaAeigpovral. Ou pn mpaygaromoinpéveg {npiEg, emiong amaAeipovtal, €KTOG €av n ouvaAdayn mapéxel evOeigelg
amopeiwong, tou petaBiBacBévTog meplouciakoU oToixeiou. Ot AOYIOTIKEG APXEG TwY BUYATPIKWY €XOUV TpomomotnBel
WOTE va €ival OpoIOHOPPEG UE AUTEG TTOU £XOUV UL0BETNOEl amd TNV etalpia.

Kolvompagieg

Kowvompatia eivat n taipia mou eAéyxetal tTautoxpova amd tov ‘OpiAo Kat amod pia 1 TEPIOCOTEPES EMXEIPAOELG HE TIG
omoieg o ‘Opthog €xel cupBAnBel. Ot Kolvotipagieg evoroloUvtal pe TNV pEBOOO TNG avaroylkng evomoinong AapBavovrag
uToYn TO TMOCOCTO TOU KATEXEL O OMIAOG Kal IoXUEL KATd TNV npepoUnvia tng evomoinong. ZUd@wva pe v péBodo autn
yivetal evowpdtwon tou mocootoU Ttou Opidou amd OAEC TIC AVAAUTIKEG YPAMPHEG £000wv, £€00wYV, €VEPYNTIKOU,
madntikoU Kal TAPEIOKWY POowv TNng Kowvompafiag, He €keiveg mou eu@aviovtat otig Evomoinpéveg OIKOVOMIKEG
Kataotdoelg. O opidog avayvwpilel to pepidlo Twv KePOWY 1 {NHWWY TOU TPOKUTITEL amé TWANGCELG TTayiwy TPOg TIG
Kotwvorrpagieg Kal avtioTolxel 6Toug AAAoUG Taipoug tng Kotvormpasiag.

0O opthog Ogv avayvwpilel To Pepidlo mou avaAoyei amd ta kEpOn i {npieg ToU TPOKUTITOUV amd TV ayopd OTOIXEiWY
EVEPYNTIKOU TIOU TIPOEPXOVTAL Ao TNV Kolvompagia €wooTou TOUANCEL TA CGUYKEKPLUEVA OTOIXEla OE €va TPITO PEPOG.
‘Opwg av n dnuia mou MPOKUTTEL amd TV cuvaAAayr KatadelkvUel OTL UTTAPXEL Weiwon TNG KABapng peUCTOMONGIHUNG
aiag N ¢npia Aoyw ana&iwong tdte n {npia autn avayvwpiletal aueoa.

H nuepopnvia Katdptiong Kat ot AOYIOTIKEG apXEG TwV OIKOVOUIKWY KATaoTAcEwy TwV KOWoTpa&lwy CUUTITTOUV HE
AUTEG TNG MNTPLKAG eTatpiac.

JUYYEVEIC EMXEIPNOELC

JUYYEVEIG €ival ol EMXEIPNOELG, OTIG Omoieg 0 ‘OPIAOG €XEL OUCLWON EMPPON, AAAA OXL EAEYXO, TO OTOI0 YEVIKA LOXUEL
6Tav Ta MOCOOTA CUMPHETOXNG Kupaivovtal petagl 20% kat 50% twv dkawpdtwy yngou. Ot emevoUCElG O GUYYEVE(G
ETMXEIPNOELG AOYLOTIKOTOOUVTAL HE TNV HEBOJO TNG KaBapng BE0Ews Kal apXIKA KATAaXwPoUvtdl 0To KOOTOG KTROEWS
(HEWWpPEVN pE TUXOV INUIEG amopeiwong). Ot emevoUoelg Tou OUIAOU GE GUYYEVEIG EMIXEIPAOELG EUTIEPIEXOUV TNV uTepalia
mou Kabopiotnke Katd tnv e€ayopd. ZUppwva He TV mapamavw pPéBodo, n cuppétoxn tou Opidou ota kEPON N {npieg
TOU TPOKUTITOUV HETA TNV £€ayopd TWV CUYYEVWV ETAIPIWV KATAXWPEITAL OTNY KATACTACN AMOTEAECUATWY, VW N
OUHHETOXN TOU £T{ TWV AMOBEUATIKWY TTOU oxnpatifovral PeTd TNV e€ayopd Kataxwpeital ota amobepatika tou Opilou.
Ol CWPEUTIKEG, PETA amd tnv eayopd, PETABOALC OTOUG AoyaplacuoUg Kabapng B€ong avapop@wvouv To £KACTOTE
0G0 NG EMEVOUONG.

Ta pn mpaypatomownBévia kEPON and cuvaAAayég PeTall Tou OpiAou Kal TwV CUYYEVWY EMIXEIPNOEWY amaleipovtat
KATA TO TTOCOO0TO GUHKETOXNG TOU OMIAOU OTIG eTalpieg autég. H pun mpaypatomownBeioeg UG amaAsipovTal EKTOG Kal
€av amodslkvuetal n ama&iwon Twv oToIXeiwv evepynTikoU Tou petaBiBaotnkayv. Ot emevduoelg tou OPiAou G€ CUYYEVEIQ
EMXEIPACELG EPTEPIEXOUV UTIEPAEia TTOU MPOEKUWE KATA TtV £€ayopd Toug dtav n avaAoyia tou opiAou otig {nUIEG pag
ouyyevoug emxeipnong tooltal i umepBaivel To TOGO GUUPETOXNG ToU, TOTE 0 ‘Opthog Oev avayvwpilel mepattépw InULEG
EKTOG AV £XEL AVEIANPUEVEG UTTOXPEWOELG ) TTPAYHATOTIOINCE TANPWHEG YIA AOYAPLACHO TWV ETAIPLWV AUTWY.

H nuepopnvia Katdaptiong Kat ol AOYIOTIKEG APXEG TwWV OIKOVOUIKWY KATAGTAGEWY TWY CUYYEVWY CUUTITITOUV HE AUTEG
NG UNTPLIKAG eTaipiag.
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2.3 MAnpowopnon Katd Topéa

Q¢ EMXEIPNUATIKOG TOPEAG OpileTal pia opdda TEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYLWY TTOU TAPEXOUV TPOlOvVTa Kat
UTINPEGIEG, TA OToid UTTOKELVTAL GE OLAPOPETIKOUG KIVOUVOUG Kal amodOCELG Ao EKEIVA AAAWY EMIXEIPNPATIKWY TOHEWY.
Q¢ YEWYPAPIKOG TOUEAG, opileTal Pia YEWYPAPIKN TIEPLOXN, 0TV oTola TapEXovTal MPolovVTA KAl UTINPEGIEG Kal n omoia
UTTOKELTAL 0 OLaPOPETIKOUG KIVOUVOUG Kl amodOoelg amd AAAEG TIEPLOXEG.

2.4 ZUVAAAQyHATIKEG HETATPOTIEG
(a) AEITOUPYIKO VOUIOHA Kal VOHIoHA Tapouciacng.

Ta OTOIXEl@ TWV OIKOVOUIKWY KATACTACEWY TWV £TaAIpldv  Tou Opidou emueTpwvtal BACEl TOU VOMIOHATOC TOU
TPWTEUOVTOG OIKOVOHIKOU TePIBAAAOVIOG, OTO omoio KaBe etaipeia Acttoupyel («AElTOUPYIKO VOHlopa»). Ot
EVOTIOINUEVEG OLKOVOUIKEG KATAOTACELG Tapouctalovtal o Eupw, Tou eival To AEITOUPYIKO VOMIOHA Kdl TO VOHIoHA
mapouciaong TN UNTPIKAG eTalpiag,.

(B) ZuvaAAay£g Kat umoAolma

Ot cuvaMayég o€ E€va vopiopara HETATPEMOVIAL OTO AEITOUPYIKO VOMPIOUA HE TNV XPAON TWV ICOTIHWV TIOU LoXUoUV
KAtd tnv nuepopnvia twv cuvalaywyv. Képdn kat {nuiEG amd cuvaAAaypaTiKEG SLaWopEG Ol OTTOIEG TTPOKUTITOUY Ao
NV €KKabdaplon TETOlwY OUVAAAAywv Katd tnv OldpKEeld TNG TMEPLOOOU Kal amd TNV HETATPOTH TWV VOHUIOHATIKWY
otolxeiwv mou ek@palovtalt oc E£Evo VOUIOPA ME TIG LOXUOUCEG IOOTIMIEG KATA TNV NHEPOMNVia GoAoylouou,
Kataxwpouvtal ota amoteAéopata. Ot cuvaAAayHatikeg Ola®OPEG amod | VOULOHATIKA OTOIXE(d TIOU amoTIHWVTAl oTny
euloyn afia toug, Bewpolvtal wg TUAPA NG UAOYNG a&iag Kal CUVEMWG KataxwpoUvial Omou Kal ot JlagopEG NG
g0Aoyng atiag.

2.5 EvVowpATEG aKIVNTOMOLNCELG

Ol EVOWPATEG AKIVNTOTOINCELG ATEIKOVI{OVTAl OTIG OIKOVOMIKEG KATACTACELS OTIG LOTOPIKEG afieg KTNoewg toug. Ot agieg
AUTEG amelkoviovTal PEWWHEVEG Katd (a) TIG CUCCWPEUHPEVEG amooBECELG Kal (B) TNV TUXOV ATOMEiwoN Twv Tayiwy
TIEPLOUCIAKWY OTOLXEIWVY.

Metayevéotepeg Samdaveg mou OlevepyoUvTal 6 OXECN HE TAYLA TEPLOUCIAKA OTOIXEld, KE@AAalomolouvtal Povo otav
au€avouv Ta HPEANOVTIKA OLKOVOMIKA o@éEAn, mou avapéveral OtL Ba €lopeloouv amd TNy eKUETAAAEUON Twv Tayiwy
autwv otolxeiwv. ‘OAeg ol GAAeg Oamaveg ouvinpnong, €mOWOPOwWOoNG KAT Twv mayiwv Kataxwpouvidl otd
anoteAéopata wg £€060, KATA TO XpOVO TNG TPAYHATOTOINCNAG TOUG.

Ot amooBéoelg emBapuvouv 1o Aoyaplacpd amoteAecpdtwy, pe Bdon tn otabepn péBodo amodoBeong, kad’ OAn tn
OLAPKELA TNG EKTIHWHEVNG WPEAUNG {wNG, Katd Katnyopia mayiwv, n omoia €xel wg e€AG:

Ktipla 20 - 70 €tn
Eykatactdoelg o< Ktipla Tpitwy 5-10 €mn
MnxavApata Kat gnXavoAoylkog E0TAIGHAG 3-8 £m
AOUTTEG £YKATAOTACELG Kal E0TTAIGHAG 3-10 £t
Metagopikd péoa 4-10 €t

Ta owkomeda dev amocBévovtal. Ot UTOAEIPPATIKEG agieg Kal ot WEEAIPEG (WEG TWY EVOWUATWY Tayiwy UTIOKELVTAlL o€
enmave€étaon o €Tnola BAon Katd TNy nuepopnvia cuvta&ng tou IooAoylopou.

‘Otav ot Aoylotikég aieg Twv evowpdtwy mayiwv umepBaivouv tnv avaktiown afia toug, n dagopd (amopeiwon)
Kataxwpeital apgeoca wg £6000 ota amoteAéoparta (Inueiwon 2.7).

Katd thv mwAnon evowpdtwy mayiwy, ot SlagopEg Hetall Tou TIUAPATOg Tou AapBAavetal Kal Tng AOYIOTIKAG Toug agiag
KataxwpoUuvtal wg KEPSN 1 {nuieg ota amoteAéopard.
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2.6 AUAa meplouciakd oToixeia

(a) Ynepalia

H umepagia avtimpoowmeUel tn dlapopd PETAgU Tou KOOTOUG e€ayopdg Kal Tng eUAoyNng agiag tou pepidiou tng Kabaprg
B£ong g Buyatplkng emMXeipnong Katd tnv nuepopnvia tng e€ayopds. H umepalia amd e€ayopég BUYATPIKWY ETAIPLOV
avayvwpiletal otig acwpateg akvnromowjoel. H umepaia eAéyxetal €tnoiwg yla amopeiwon kat avayvwpiletal oto
KOOTOG peiov TIg omoleg InuIEG amopeiwong. KEpOn Kat {nuieg amd tnv mwAnon Hlag emxeipnong meplAauBavouv tn
AoyloTiki agia tng umepatiag n omoia avtioToXel otV emMXxeipnon mou MOUARONKe. Ma okomoug eAEyxou tng umepadiag
yla amopeiwon, n umepaia Katavépetal oe Hovadeg OnpIoupyiag TAPEIAKWY POWY, Ol OTMOIEG aVTITPOoWIEUoOUV TOV
mpwtelovta TUmo MANPOYOPNONG KATd Topéa (Znueiwon 2.7). Znuid anopsiwong avayvwpiletal otav n avaktion agia
givat pikpOtepn amo tnv avaméoBeotn Aoylotikn afia. Ot {nuiég amopeiwong Kataxwpouvial wg £€oda ota
amoteAéopata étav mpokUTTtouy Kat Ogv avtidoyilovrat.

(B)  Aoyiopiko

Ol A0€leg AOYIOHIKOU ATOTIPHWVTAL OTO KOOTOG KTNOEWCG HEiov TIG amooBEoelc. Ot amooBécelg dievepyolvial pE TNV
otabepr HEOOOO KATA TNV OLAPKELA TNG WPEALUNG {WNG TWV OTOIXEIWY autwy n omoia opiletal ota 3-5 xpovia. Aamaveg
ToU amattolvTal yua tnv avdamntuén Kal cuvtipnon tou AoylopikoU avayvwpilovtal wg £é€oda dtav mpaypatomolouvtat.

(y)  ZApata, Adsieg kat MeAatoAdyto

Ze mepimtwon e€ayopdg ta onpatda, ol Adeleg Kal To MEAATOAOYLO0 amotipouvtal o eUAoyn afia peiov CUCCWPEUPEVEG
amooBécelg Kal amopciwon. Ot amooBEoelg dlevepyouvtal pe tn otabepn péBodo amooBeong Katd tn OlAPKELd TNG
WEENPNG {WNG TwV OTOIXEIWVY AUTWY Kal Kupaivovtal amd 3 €wg 40 £tn.

2.7 Armopeiwon a&iag MEPIOUGIAKWY OTOIXEIWY

Ta TEPIOUCIAKA OTOIXEI@ TOU £€xouv ampoodloplotn w@EAUn Jwn Oev amooBEvovtal Kal UTOKEWVTAL Of EAEYXO
amopeiwong etnoiwg. Emiong umdkelvtal oe éAeyxo amopeiwong otav Kamola yeyovota KatdadelkvUiouv OTL i AOYIOTIKA
Toug afia umopel va pnv eival avaktiown. Ta TEPIOUCIAKA OTOIXEld TOU dATOCBEVOVTAlL UTOKEWVTIAL Of £AEYXO
amopeiwong g aiag Toug otav umapxouv evoei€elg 0Tl n Aoylotikn a&ia toug 0ev Ba avaktnBsi. H avaktiown afia
givat n peyaAitepn afia petall uAoyng aiag pelwpévn Pe TO AMAITOUKPEVO Yid TNV TIWANCN KOOTOG Kal a&iag Xpnoswg.
Ma tnv ektipnon twv {NPWV ATOHEIWONG TA TEPIOUCIAKA OTOLXEid €VTAGOOVTAL OTIG HIKPOTEPEG OUVATEG HOVADEG
Snuoupyiag Tapelakwy powv. Ot {nHiEg amopeiwong KataxwpoUvial wg £€00a oTa amoteAéopata Otav mMPoKUTToUY.

2.8 Emevdloelg o€ akivnta

O emevdloelg og akivnta ameikovifovral otig Owkovopuikég Kataotdoelg og dikain afia, Omwg autn TPoEKUYE amd v
amotignon ave€dptnTwy EKTINTWY.

2.9  XpNnUATOOIKOVOUIKA OTOIXEid EVEPYNTIKOU

(a) XpNHATOOIKOVOHIKA TEPIOUCIAKA OTOLXEIa AMOTIHWHEVA otnv £UAoyn aia Toug e HETABOAEG ota
amoteAéopata

H katnyopia auth €xet U0 UTOKATNYOPIEG: XPNUATOOIKOVOUIKA TEPIOUCIAKA OTOIXEI@ TOU KATEXOVIAL Yld €pmopia
(oupmepAaUBavopévwy Twy TApaywywy) KAl 6€ autd Tou evtaxbnkav o€ auth tnv Katnyopia katd tnv ayopd. Ta
mapaywya Taflvopolvial wg KATEXOHEVA yla epmopia eKtdg €dv mpoodilopilovtal wg avriotabpioslg. Ztowxeia
evepynTikoU autig tng Katnyopiag taflvopoUvial oTo KUKAOQ@OPOUV €eVEPYNTIKOU €AV KATEXOVIAL Yla €pmopia N
avapéveral va mouAnBouv evtog 12 unvwy amo tv nuepopnvia tooAoyiopou. H Etatpia dev kateixe emevoUCEL AUTAG TNG
Katnyopiag. XpnHAToolKOVOUIKA OTOLXEia Taylou evepynTikoU mepIAauBAavouy emevOUGCELG OE EMIXEIPHOELG TTOU OeV ival
Buyatplkég N ouvOedepéveg. Ta XPNUATOOIKOVOHUIKA OTOIXEId TAYlOU e£vepynTkoU avayvwpilovial o610 KOoTog,
oupTepAapBavopévwy emMmAéoy dpecwy £€00wv. Tuxov HOVIUN amopeiwon avayvwpiletal wg dueon peiwon tng aiag
TOu otolxeiou. Ta mpaypatomolnpéva Kat Pn mpaypatonoinpyéva kKEpSn f {nUieg mou mMPoKUMToUV amd TG HETABOALG TG
€UAoyNng a&iag Twv XpnNHATOOIKOVOUIKWY TEPIOUCIAKWY OTOLXEIWY AMOTIHWHEVA oty eUAoyYN afia Toug Pe HETABOAEG ota
anoteAéopata, avayvwpilovtal ota amoteAéopata tny mepiodo mou TPOKUTTOUV.

(B) Advela Kal amaitioelg

MepAapBavel un mapdywya XpnUATOOIKOVOUIKA TIEPIOUCLAKA OTOIXEId JE TTAYIEG 1) TTPOGOIOPICUEVEG TANPWUES, TA oTToia
O0ev Olampaypatevovial o€ €vePYoUg ayopéG Kat Ogv UMAPXEL TPOBeon TwWAnong autwv. MepdapBavovtal oto
KUKAOW@OPOUV EVEPYNTIKO, €KTOG amo eKelva e nuepopnvia AnEng peyaAltepn twv 12 pnvwv amd v npepopnvia
(ooAOYIOHOU, Ta omoia cupmepAapBAvovTal oTa pn KUKAOQOPOoUVTa TEPLOUCLaKA oTolxeia. Ta SAvela Kal ol amaltioelg
oupmepAapBavovtal otoug MEAATEG KAl AOUTEG ATAITACELG OTOV LGOAOYIOHO (BA. Inpeiwon 2.11). Ta ddvela Kat ot
amailtnoelg avayvwpifovial 6to anocoBeopEvo KOoTog Bacel TNG HEBOdOU Tou TpaypatikoU EMITOKIOU.

20



(y) EmevdUoelg SlakpatoUpeveg wg Ttnv AREN

MeptAapBavel un mapdywyda XPnUATOOIKOVOUIKA TEPIOUCIAKA OTOIXEla HE TAYIEG N TPOOSIOPICHEVEG TANPWHEG Kal
oUYKeKpLéVN ANEn Kal ta omoia n tatpia €xel v mPoBeon Kat Ty duvatotnta va Ta Slakpatnoel wg Ty AREn toug. H
etaipia Ogv Kateixe emevoUCELG AUTAG TNG KAtnyopiag.

(9) Alabéoiua yia mwAnocn

MeplAapuBavel pn mapaywyda XpnHATOOIKOVOUIKA TEPLOUCLAKA oTolxeia ta omoia eite mpoodlopilovtal 6e AUTAV TNV
Katnyopia, eite Ogv pmopoUv va evtaxBoUv ot KAmola amd TIG AVWTIEPW Katnyopieg. MepthapBavovial ota pn
KUKAO@OPOUVTA TEPLOUCLAKA OToIXEla @Ooov n Aloiknon Ogv €xel TNV MPOOEoN va TA PEUCTOTOLACEL PEcA 0 12 UAVEG
amd TNy nuepopnvia lcoAoytopol. Ot ayop£g Kat ot TWANGCELG TwV eMeVOUCEWY avayvwpidovtal Katd TNy nuepopnvia tng
ouvaAAayng Tou givatl Kat n nuepopnvia mou n etalpeia deopeUeTAl va ayopdoel i va MWANGCEL To oToixeio. Ot emevoUsoELg
apxika avayvwpifovral otnv €UAoyn agia toug MAEoV Twv APECA EMPPINTEWY oTn cuvaAlayn damavwy. Ot emevOoUsELg
Slaypdgovtal otav To SIKaiwpd oTIG TAUEIaKEG poEg amo Tig emevOoUoelg Anyel N petaBlBAletal Kat n etaipia €xet
petaBilBAcel ouclwOWS OAOUG TOUG KIVOUVOUG Kdl TIG AVTAMOIBEG TTOU CUVETAYeTal N IOIOKTNGIA. TN OUVEXELd, Td
Slabéoiya mpog MWANGCN XPNHUATOOIKOVOUIKA TEPIOUCIAKA OTOLXEia amoTijwyTal otny eUAoyn afia Toug Kal Td OXETIKA
KEPON N {nMIEG Kataxwpouvial ot amoBepatikd Twv 10IwWV KEQAAdiwy HEXPL TA OTOIXElM autd TwAnBolv n
Xapaktnplobolv wg amopelwpéva. Katd tnv mwAncn 1 0tav Xxapaktnplobolv wg AmopElWHEVd, Ta KEPON N ot {NHIEG
HETA@EPOVTAL OTA ATOTEAECHATA. ZNUIEG ATMOHEIWONG TTOU €XOUV avayvwplobei ota amoteAéopata Ogv avactpEPovTal
péow amoteAeopdtwy. Ot gUAoyeg afieg twv emevOUoewv Tou eival Olampaypatelolya o evepyoUg ayopEg
mpocdopilovtal amd TG TpExouceg TWWEG {Atnong. lMa ta pn OwampaypateUcipya otolxeia ol eUAoyeg aieg
npoodlopilovtal PE TNV XPNON TEXVIKWY ATOTIUNGONG OTIWG avaAucn TPOcEQATWY GUVAAAQYWY, CUYKPICIHWY OTOIXE(wY
Tou dampaypatedoval Kal TPosEOPANCN TAUEIAKWY POWY.

e KaBe nuepopnvia ooAoylopoU n e€Talpia EKTIHA AV UTAPXOUV AVTIKEIPEVIKEG evOeielc mou va odnyouv oTo
oupmépacpa OtL ol eMeVOUCEIG €XOUV UTOOTEl amopeiwon. lMa HETOXEG €TaAlplwy TOU €xouv ta&lvopndei wg
XPNHATOOIKOVOHIKA oTolxeia Slabéoipa mpog MWANon, tétold £vOeln GUVICTA N ONUAVTIKA N TTAPATETANEVN HEiwon NG
€UAoyng a&iag o oxEon HE TO KOOTOG KTNOEWG. Av OTOIXElOBETEITAL AaTopEiwaon, N cwPEUPEVN oTa idla Ke@dAaia {nuud
Tou givat n dlawopd Petall KOOTOUG KTAOEWG Kal eUAoyNG afiag, petapépetal ota anoteAéopata. Ot InpiEg amopeiwong
TWV CUHHETOXIKWY TITAWY TTOU KATAXWPOUVTAL OTA AMOTEAECHATA OEV AVACTPEPOVTAL HECW TWV ATTOTEAECHATWY.

(g) EmevdUoeIg o€ BUYaTpIKEG ETAIPIEG KAI ETALPIEG TTOU EVoTToloUvTal

O emevdUoelg 0 BUYATPIKEG ETAIPIEG OTIG OIKOVOMIKEG KATACTACELG TNG MNTPLIKAG ATEIKOVICOVTAL OTO KOOTOG KTROEWG
pewwpéva Katd ™ {npia amd tnv amopeiwon tng afiag toug. Xe KABe nuepounvia tooAoylopol n eTalpeia EKTIUA av
UTIAPXOUV AVTIKEIPEVIKEG EVOEIEEIG TOU va odnyoUv oTo cupTépacpa Ot ol emMevOUGCELG €XOUV UTIOOTEL amopEiwon Av
otolxeloBeteital amopeiwon, n {nuid mou sivat n Sta@opd Petall KOOTOUG KTROEWS Kat eUAoyNng afiag, HeTagépetal ota
anoteAéoparta.

2.10  AmoBfpata

Ta amoBépata ameikovidovtal otn xaunAotepn afia petal Tou KOOTOUG KTNOEWG N MApaywyng Toug Kat tng Kabapng
peucTOTOIROIUNG TOUG agiag. Peuctomoinoiun a&ia eival n eKTIHWHEVN TR TWANONG, HEWWHEVN KATA TO KOOTOG O1abeong
Twv amofepdtwy. To KOOTOG Twv amobspdtwy mpoodlopiletal pe Tn PEBOSO TNG HEONG OTABUIKNAG TIUAG Kal MEPIApBAVEL
TIG 0AMAVEG TAPAYWYNG TOUG £QOCOV TIPOKELTAL YId OlOTTApAywHEVA Tipoldvta.

2.11 Amaitioeig amé eymopikn dpactnplotnta

Ol amaitioslg amd MEAATEG KataxwpoUuvial apxikd otnv eUAoyn afia Toug Kal HETAYEVECTEPA AMOTIPWVTIAL OTO
avamocBeoTo KOOTOG HE TNV XPAON TOU TPAYHATIKOU EMITOKIOU, a@AIPOUHEVWY Kal Twv {nulwy amopeiwong. Ot {nuiég
amopeiwong avayvwpilovtal o0tav UTAPXel AVTIKEIPEVIKN €vOeln OtL n etaipia Oev sival o Béon va £lompdgel 6Aa ta
Tmood Tou o@eidovtal Ye Bdon toug cupBatikoUg 6poug. To Moo tng {nuidg amopeiwong sivat n dagopd HETAEU NG
AOYIOTIKAG afiag Twv amaltAcEwv Kal g mapoucag afidg Twv EKTIHWHEVWY HEANOVTIKWY TAUEIAKWY POWV,
TPOEEOPAOUUEVWV HE TO TPAYHATIKO EMTOKIO. To mocd tng {nuUIdg amopeiwong karaxwpeitat wg £€odo ota
anoteAéoparta.

2.12 Awa6oipa kal icoduvapa S1abecipwv

Ta dwabéoipa mepAapBAavouy ta PETPNTA Kat Ta (codUvVapd Twv TAPEIaKWY OLaBECIHwY, OTWG ol KATABECEIG OWEWG Kal
npoBeopiag Bpaxeiag OlapKelag (UéExpt 3 HAVEG), aAANAOXpeoug tpamelikoUg Aoyaplacpoug Kat emevOUCELG UWNANG
peuctomoinong Kal xaunAoU pickou mou dUvavtal va petatpamouy dpeca oe dabéoipa. Ot aAAnAdxpeol Aoyaplacpol
tpanedwv gp@avifovral 6Tov IGOAOYIOHO OTIG TPEXOUCES TPATEQIKEG UTTOXPEWOELG.
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2.13 Ke@dAaio

To PETOXIKO KEPAAAlo TG eTalpiag meptAapBavetal ota i0la Ke@AAAla Kal apopd TIG OVOUAOTIKEG TNG HETOXEG. Apeoa
€€00a yla tnv €kdoon PETOXWV Ep@avifovTal o€ Peiwon Tou TpolovTog Tng éKdoong. Apeca €€oda mou oxetidovtal PE TNV
€KOOON HETOXWV Yld TNV AMOKTINON EMXEPNOEWY TEPIAAPBAVOVTAL OTO KOOTOG KINCEWG TNG EMXEPACEWG TOU
amoktdrat.

2.14 Advaa

Ta ddvela Kataxwpouvtal apxikda otnv eUAoyn afia Toug, PeElwpéva Pe Ta TUXOV dueca £€00a yla TNV mpaypatomnoinon
NG cUVAAAQyNG. MetayevéoTtepd ATOTIHWYTAL OTO AvamOoBECTO KOOTOG BAoel Tng HeBOdoU TOU TPAYHATIKOU ETITOKIOU.
Tuxov Olagopd Petafl Tou elompaxBEviog moool (Kabapo amod oxetikd £€oda) Kat tng afiag e€6¢pAnong avayvwpiletat
ota amoteAéopata Katd tnv Oldpkela tou Oavelopou Bdcel tng peBOdOU TOU TPAYUATIKOU €miToKiou. Ta Odvela
Tafivopouvtal WG BpaxumpoBeoPeg UTTOXPEWOELG EKTOG €AV N eTalpia €xel To diKaiwpa va avaBAaAAsl tnv €6@Anon tng
UTTOXPE£WONG YA TOUAAXIOTOV 12 HAVEG ATO TNV NUEPOUNVIA TOU IGOAQYLICHOU.

2.15 AvaBaAAopevog opog

O avaBaAAdpevog @opog elcodnparog mpoodilopiletal pe v pEBOOO TNG UTOXPEWONG TOU TPOKUTTEL amd TIg
TIPOCWPLVEG OlaopEG PETAEU TG AOYIOTIKAG agiag Kal TnG popoAOYIKNG BACNG TwV TEPLOUCIAKWY OTOIXEIWY Kal Twv
UTIOXPEWOCEWY. AvaBaAAOHEVOG POPOg 1000RUatog 0ev AoyileTal eav mMPOKUTTEL ATO TNV APXIKI AVAYVWPLON OTOIXE(OU
evepyNTIKoU | mabntikoU o€ ocuvaAAayn, €KTOGC EMXEIPNUATIKAG CUVEVWONG, N omoia otav mpaypatromolndnke Oev
emnpéace oUTe TO AOYLOTIKO OUTE TO (POPOAOYIKO KEPGOG N {npia. O avaBaAAopevog (popog mpoodlopiletal e Toug
(POPOAOYIKOUG GUVTEAECTEG TIOU LOXUOUV KATA TNV NUEPOUNVIA TOU IGOAOYIOHOU N avapévetal va sivat o€ 1oxU otnv
Xpnon mou 6a mpayparomotnbouyv.

Ot avaBaAAOUEVEG (POPOAOYIKEG ATAITACELG avayvwpifovtal Katd tnv €Ktaon otnv omoia 6a umdpgel PEANOVTIKO
(POPOAOYNTED KEPDOG YIA TNV XPNOLUOTIOINoN TNG TPOCWPLVIG SlaWopds TTou SNHIoUPYED TNV avaBaAAOUEVN @OPOAOYIKNA
amaitnon. O avaBaAAopevog @Opog £l60ONPATOS avayvwpileTal yia TG MPoowpPLVEG OlAPopEG TTOU TPOKUTTOUV amd
eMEVOUOELG 0 BUYATPIKEG KAl OUYYEVEIG EMXEIPACELG e €EAIpESN TNV TEPIMTWON TOU N AVACTPOWPH TWY TPOCWPLVWV
Slapopwyv eAyxetal amd tov ‘Opido Kat gival mbavo OTL ol MPoowpIvEG Slawopég Osv Ba avaotpagouv oTo mMPoBAENTO
HEAAOV.

2.16 TMNapox£g oTO MPOCWMIKO
(a) BpaxumpoBeopeg MapoxEg

Ol BpaxumpoBeopeg TApoxEG MPOG TO TIPOCWTIIKO O XpNHaA Kal ot £i00¢ Kataxwpouvtal wg £€odo otav kabiotavral
0£00UAEUPEVEG.

(B) Mapoxég kata tnv £€€0do amo tnv umnpecia

H umoxpéwaon Tou Kataxwpeital otov (G0AOYIoUS yla Td Mpoypdupuata Kaboplopévwy Tapoxwy eivat n mapouca afia
NG 0E0UEUONG Yia TNV KaBoplopévn mapoxn peiov Tnv eUAoyn aia Twv TMEPIOUCLAKWY CTOIXEIWY TOU TPOYPAUHATOg Kat
TIG PETABOAEG TOU TPOKUTTOUV amd Td HNn AvVAYVWPLIOUEVA avaAoyloTIKa KEPON Kal {nuieg Kal To KOOTOG TNgG
npoimnpeciag. H déopeucn tng Kaboplopévng Tapoxng umoAoyiletal €Tnciwg amd ave€aptnTto avaAoyloTh e TV XpRon
g peBOdou NG TMPOBEBANPEVNG MOTWTIKAG povadog (projected unit credit method). Ma tnv mpoe€dpAnon
XPNOLUOTIOLEITAL TO EMTOKIO TWV HAKPOTIPOBECHWY OJOAGYWY Tou EAANVIKOU Anpociou.

Ta avaAoylotkda kEpSn Kat ol {nuieg Tou MPOKUTTOUV amd TIG TPOCAPHOYEG He Bdon Ta otoplka dedopéva Kat gival
mavw 1\ KAtw amd 1o mepBwplo tou 10% TNG CWPEUHPEVNG UTTOXPEWONG, KATAXWPOUVIAL OTA AMOTEAECHATA HECA OTOV
AVAPEVOHEVO HECO AGPAALOTIKO XPOVO TWV CUHHETEXOVIWY OTO TMPOYPAUHd. To KOOTOG mpolmnpeciag Kataxwpeital
dueca ota amoteAéopara pe e€aipeon TNV MEPIMTWON TOU Ol UETABOAEG TOU Tpoypdppatog e€aptwvtal amd Tov
EVATTOUEVOVTA XPOVO UTINPEGCIAg TwV epyalopévwy. TNV MEPITTWON AUT TO KOOTOG TPOUTINPESIAg KATaXwpEeital ota
anoteAéopata e TNV otabepn péBodo péoa otny mepiodo wpipavong.
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2.17 MNpoBAtyelg

Ot mpoBALyelg oxnuartifovtal O0tav n €raipia €Xel VOUIKA N TEKPALPOUEVN UTTOXPEWON, WG ATMOTEAECHA TAPEABOVTOG
YEYovOTog, Kal mbavoAoyeital ot 6a amaitnBei ekpon MOPWV yld TNV TAKTOMOINCN TNG UTTOXPEWONG.

Ot mpoBAEyelg emavegetalovral oto TEAOG KABe xprnong Kat poocappodovial £T6L WOTE va amelkovi{ouv Tig KaAUTePEG
OuvaTéG  EKTIUNOELG. Ol €VOEXOUEVEG UTIOXPEWOELS OEV  KATAXWPOUVTIAL OTIC OIKOVOHIKEG KATAOTACELG QAAQ
yvwoTtomoloUvTal, EKTOG Kal av n meavotnta yld EKpon TOpwY ToU EVOWHATWYOUY OLKOVOHIKA 0@EAN sival eAdxiotn. Ot
EVOEXOHEVEG AMAITACELG OEV KATAXWPOUVTAL OTIG OLKOVOMIKEG KATAOTACELG, aAAd yvwotomolouvtal €pOcov n €l6pon
OLKOVOUIKWY WPEAELWY glval moavn.

2.18  Avayvwpion €6006wv

Ta éocoda meplhapBavouv tnv €lAoyn afia Twv MwANcewv ayabwv Kal Tapoxng umnpecwwv, kabapd amd ®opo
MpootBépevng ALlag, EKMTWOELG Kal eMOTPOYES. Ta OleTalplkd £€c0oda péca otov Opido amaAsipovral mAnpws. H
avayvwplon twv 600wV yivetal wg eENG:

(a) MwAnRocelg ayadwy Kal mapoxn UThPECIwY

Ol mwAnocelg ayabwv avayvwpifoviat otav o ‘Opidog mapadidsl ta ayabd otoug meAdTeg, Ta ayabd yivovral amodektd
amd autoug Kat n eiompa&n tng amaitnong civat e€ac@aliopévn. Ta £€coda amd mapoxn umnpeotwv Aoyilovral tnv
mepiodo ToU TapEXovTal ol UTNPECiES, Kal n eiompagn tg amaitnong sival e€acpaliopévn. EW0Ika yua ta écoda amod
TApoOXn UTINPECIWY Ola@AUong mou KaAumTtovtal amd oxéon avtaAAayng, n staipia avayvwpilel otn xpnon to £€6000
oTNV MPAYHATIKA a&ia TwvV UTTNPECLWY TIoU €XEL NON TTAPAOXEL.

(B) ‘Ecoda amd TOKoUG

Ta é000a amd tokoug avayvwpifovral BAcel XpovIKNG avaloyiag Kal PE TNV XpAon Tou mpaypatikou emitokiou. ‘Otav
UTTAPXEL AMOUEIWoN TwV amatioewy, N AOYIOTIKA afia autwy HEWWVETAL OTO AVAKTAGIUO OGO TOUG TO omoio €ival n
nmapouca afia Twv avapevopevwy HEANOVTIKWY TAPEWAKWY POWY TTPOEEOPAOUUEVWY HE TO APXIKO TTPAYHATIKO EMITOKLO.
2TnV cuvéxela Aoyidovtal TOKol PE TO (010 EMTOKIO T TNG ATOUEIWHEVNG (VEAG AOYIOTIKAG) afiag.

() 'Ecoda amo pepicpata

Ta éc0da amd pepiopata avayvwpilovial wg écoda Katd tv nuepopnvia €ykplong tng dlavopng toug, amd tn Mevikn
JUVéAEUON TNG KABe staipiag.

2.19 MicBwoslg
H etaipia eivat o plobwtnig:

(a) A£ITOUPYIKEG HIOBWOEIG

Miobwoelg 6mou ouclwdwg ot Kivouvol Kal avtdpolBEG Tng dloktnoiag diatnpouvtal amd Tov eKUedwTA tagivopouvtat
WG AEITOUPYIKEG HIOOWOELG. Ot TANPWHEG TOU Yivovtal yla AEITOUPYIKEG PIOBWOELG (KaBapég amo tuxov kivntpa mou
mpooépbnkav amd Ttov ekUoBwtR) avayvwpilovtal ota amoteAéopata Xprong avaAoylkd Katd Tn OldpKeld Tng
picBwong.

(B) XpNHAToSoTIKEG HIGOWOELG

Ol pobwoelg mayiwv omou n etalpia Olatnpel ouclwdws OAOUG TOug KIVOUVOUG Kal avrtapolBEg tng LOloKTNGiag
Tafivopouvtal WG XPNHATOdOTIKEG HIGOWOoELG. Ol XpNUATOSOTIKEG HICBWOELG Ke@aAalomolouvtal e TNV €vapén tng
picBwong otn xapnAdtepn PeTall tng €UAoyng afiag tou mayiou otoiwxeiou N Tng mMapoucag afiag Twv eAAXIOTwWY
pobwpdtwy. Kabe picbwpa empepiletal YeTall TNG UTOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWY £€00WV £TCL WOTE vad
EMTUYXAVETAL €EVa OTABEPO EMITOKIO OTNYV UTOAELTTIOUEVN XPNHATOOIKOVOUIKN UTIOXpEwon. Ol avTiOTOIXEG UTTOXPEWOELS
amd pobwpara, Kabapiég amdé XpnUATOOIKOVOMIKA £€odd, amelkovi{ovial OTIC UTOXPEWOELS. To HEPOG TOu
XPNHATOOIKOVOHIKOU €€000U TIOU a@opd o€ XPNHUATOOOTIKEG HIOBWOELG avayvwpileTal oTa AMOTEAECHATA XPONG KATA TN
OldpKela Tng picbwong.

H etaipia eivat o ekplobwTAg:

(a) AEITOUPYIKEG HICBWOEIG

JTolxeia Tou evepyntikoU Ta omoia HIoBwvovTal OE TPITOUG HE AEITOUPYIKEG cUpBAcelG mepitAapBavovtal oto Tdylo
EVEPYNTIKG, OTN KAtnyopia Twv MEVOUTIKWY AKIVATWY. Ta mdyla autd amocBévovtal otny SIApKELd TNG WPEALUNG {wNg
TOUG OTWG Kal Ta dloxpnonpotmoloUeva amo tny etalpeia mayla. To €600 amd ta evoikla avayvwpiletal ota £é0oda Tnv
mepiodo tnv omoia a@opolv cUUEWVA HE TN OXETIKA oUuBaocn evolkiaong.
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2.20 Awavopn pepiopdtwy

H dlavoun Twv PEPIOHATWY OTOUG HETOXOUG TNG UNTPIKAG avayvwplleTal w¢ UTOXPEWON OTIC OIKOVOUIKEG KATAOTACELG
otav n dlavoun eyKpBei amd tn Mevikn ZUVEAEUGN TWV HETOXWV.

3. Alaxgipion XpnUATOOIKOVOUIK®WY KIVOUVWY

3.1 Mapdayovteg XpNUATOOIKOVOHIKOU KIV3Uvou

O Optdog ektiBetal ot OLAPOPOUC  XPNHATOOLKOVOHIKOUG KIvOUVOUG OTwg KIvOUvoug ayopdg (HETaBoAég o€
OUVAAAAYUATIKEG LOOTIHIEG Kal EMITOKIO), TOTWTIKO, PEUCTOTNTAG, TAMUEIAKWY Powy Kdal gUAoyng afiag amd peTaBoAég
emrokiwv. To yevikd mpoypappa Olaxeipong KwvoUvwv Tou Opidou eotidletat otn pn TWPOBAEWHOTNTA TwV
XPNHATOTIOTWTIKWY aAyopwy Kal €MOIWKEL vd E€AAXIOTOMOWCEL TNV €VOEXOUEVN APVNTIKA TOUuG €emMidpacn otn
XPNHUATOOLKOVOUIKN amodoon TNg Talpiag.

H Owaxeipion KivoUvwy OlEKTEPAIWVETAL amd To TUAPA Olaxeipiong Olabecipjwy, to omoio mpoodlopilel, eKTIPA Kal
avtiotabpilel Toug XpNUATOOIKOVOHIKOUG KIvOUVOUG Of OUVEPYAsia HE TA TUAPATA TNG £TAIPIAG TTOU AVTIHETWMI{ouv
autoUg Toug Kivduvoug. H dloiknon tou OpiAou mapéxel ypamtég odnyieg Kal KAateuBUVOELG yid TNV YEVIKN Olaxeiplon Tou
KlvOUvou Kabwg Kat £101KEG o0NYIEG yia TNV OLAXEIPION CUYKEKPIPEVWY KIVOUVWY.

ZuvaAAayHatikog Kivouvog

O 'Opthog TpayUatomolel TePLOPIOPEVA CUVAAAAYEG Ot EEva VOMIOMATA KAl CUVETWG EKTIBETAL 0 OCUVAAAQYHATIKO
KivOUVO TIpoEPXOUEVO KUpiwg amd To AoAdplo APEPIKAG. AUTOG O KivOUVOG TPOKUTITEL KUPIWG amd EUTTOPIKES
ouvaAlayég. H Oloiknon Og Bewpel 0Tl ol cuvaAAayEg eival onpavtikég, Adyw tng afiag Kat Tng ouxvoTntag TOug Kat
mapakoAouBel tnv Béon Ttou Opidou wg mpPog To Kivouvo autd ot ouvexn Bdon kat afloAoysi tnv avaykn va
XPNOILOTIOCEL CUYKEKPIUEVA XPNHATOMOTWTIKA EpYAAEia yid va ToV TIEPLOPIOEL.

EvisikTika mapartibetat mivakag pe avaiuon suaicdnoiag otig petaBoA£g cuvaAAayparog yua Ty 31" Maptiou 2009.

‘OpiAog Mntpikn
AU€non /peiwon
Tévo Eévou vopioparog Emidpaon ota Emidpaon ota Emidpaon ota Emidpaon ota
VOULoHA £vavti tou € KEPON PO POPWV i0wa KepaAala KEPON PO POPWV idla kepaAala
UsD 5% (27.736) (20.802) (27.736) (20.802)
-5% 27.736 20.802 27.736 20.802
LEU 5% (3.064) (39.427)
-5% 3.064 398.427

EvisikTika mapartibetat mivakag pe avaiuon suaicdnoiag otig petaBoA£g cuvaAAayparog yua tny 31" Maptiou 2008.

‘OpiAog Mntpiki
Au€non /pegiwon
Tévo E€vou vopioparog Emidpaon ota Emidpaon ota Emidpaon ota Emidpaon ota
vOuIopa £vavti tou € KEPON PO POPWV i0la KepaAala KEPON PO POPWV idla kepdaAala
USD 5% (14.259) (10.694) (13.208) (9.906)
-5% 14.259 10.694 13.208 9.906
LEU 5% 442 (22.259)
-5% (442) 22.259
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Kivouvog emitokiou

H é£kBeon oeg kivouvo emrtokiwv mapakoAoubeitat yia tov Optho ot mpolmoloylotikh Bdon. H delbuvon
XPNHUATOOIKOVOUIKNAG Olaxeipiong tou Opidou datnpei peydho PEPOG Twv BpaxumpoBecHwV Kal HAKPomPoOeouwy
davelwv o€ KUPALVOUEVO €MTOKIO €€TAJOVTIAG OUVEXWG TIG OUVONKEG TIG ayopdg HE OKOMO TNV £@appoyn
AVTIOTABHIOTIKWY XPNHATOOIKOVOUIKWY pyaAeiwy omote KplBei amapaitnto.

EvOelkTIKa mapartibetal mivakag pe avaiuon suaicdnoiag otig petaBoAEg smrtokiou yia ty 31" Maptiou 2009.

‘OpiAog 31 Maprtiou 2009 Mntpiki 31 Maptiou 2009

Au€non/peiwon

Emidpaon ota

Emidpaon ota idwa

Emidpaon ota

Emidpaon ota

Emitokiou KEPON TIPO POPWY Ke@AAala KEPON PO POPWV {Oa keaAala
1% (387.320) (290.490) (319.576) (239.682)
-1% 387.320 290.490 319.576 239.682

0 w¢ avw mivakag Osixvel TIG YETABOAEG ota mPo @opwv KEPAN, Kabwg Kat ota idla ke@dAaia tou Opidou Kat Tig
Etaipiag, ot mBavég arlayég twv emrtokiwv, Bacl{Opevog ota umoAolma Ttwv OAVEIWY OTO TEAOG TNG TPEXOUGAS
meplodou.

EvisikTika mapartibetat mivakag pye avaiuon suaicbnoiag otig petaBoAEg smtokiou yia tnv 31" Maptiou 2008.

‘OpiAog 31 Maprtiou 2008 Mntpiki 31 Maptiou 2008

Au€non /peiwon

Emidpaon ota

Emidpaon ota idla

Emidpacn ota

Emidpacn ota

Emitokiou KEPON TPO POPWY Ke@AAala KEPON PO POPWY {0a keaiawa
1% (368.390) (276.293) (303.760) (227.820)
-1% 368.390 276.293 303.760 227.820

Motwtikdg Kivéuvog

0 ‘OptAog Oev EXEL ONUAVTIKI CUYKEVTIPWON TOTWTIKOU KiveUvou. Ot MwANGCELG XovOPIKNAG Yivovial Kupiwg oe MEAATEG Pe
a€lOAOYNHEVO LOTOPIKO TOTWOEWY, N XPNHATOOIKOVOULKE KATACTACN TwV OMoiwv TapakoAoubeital Slapkwg amo 10IKA
TUAPATA TWV €TAlplwY Tou Opidou, Kabwg Kal amo £10IKEG PNXAVOYPAPIKEG EPAPUOYECG, UE TIG OTMOIEG eAEyxovTal TO
HEYEBOG TNG TAPOXAG TWY MOTWOEWY KABWE KAl TA UTOAOLTA TWV AOYAPLACHWY. Z€ APKETEG OE TEPITTWOELS TiBETAL OE
g@appoyn oUoTnUa TPOGOLOPICHOU TIOTWTIKWY 0plwY HE OTOXO va €AEyxetal autdpara n mbavotnta €kBeong ot
KivOuvo pJeyaAutepo amd autdv mou n etaipia emBupei. MNa tuxov €101KoUg MOTWTIKOUG KIvOUVOUG Yivovtal TPoBALWeLg
amafiwong. 2to TEAog tng mePLodou n dloiknon Bewpnoe OTL eV UTTAPXEL KAVEVAG OUCLACTIKOG TMOTWTIKOG Kivouvog, Tou
va Unv KaAUTteTal and oxeTIKEG MPOBAEWELG amopeiwong. Ma mMANpEoTePn €€AGPAAION TWV TMOTWOEWY TNG N UNTPIKA
etalpia éxel amd v 31 louAiou Tou 2008 mPOXwWPNOEl O ACPAAION TWV MOTWOEWY tTNG. H acedAlion agopd
KATovopalOHEVOUG Kal Un Katovopalopevoug TEAATEG Kal Td BACIKA XAPAKTNPLOTIKA TNG ival Ta KATwoL:

‘Oplo miotwong pn katovopalopevwy meAatwy €25.000,

Mocootd kaAuyng: EAAGda - katovopaldpevol meAdateg 80%, EANGOa - pn katovopalopevol meAdreg 75%, EEwTepko -
katovopalopevol meAdteg 80%.

Emiong emekTddnKe N AC@AALON TWV MOTWOEWY KAl 0TOV KAAGo Ttou padlo@wvou OTou avtiotolxa ac@aAiotnkav ot
TOTWOELG TwVY £TalplwV Three Dee A.E. kat Vfm 88,3 A.E..

MOTWTIKOG KiVOUVOG UTTAPXEL Kal oTa OLaBECIPa Kal TAPEIaKd loodUvapd Twy Taiplwy tou Opidou, o€ mepiMTwon Tou o
avtioupBaAAGpevog aduvatel va aviamokplBei OTIG UTTOXPEWOSELG Tou Tpog tov ‘Optho. Ma tnv elaxiotomoinon Tou
MOTWTIKOU autoUu KivdUvou ol etaipie¢ tou Opidou ouvaAAdooovtal HOVO HE avayVWPIoHEVA XPNUATOMOTWTIKA
10pUpata, uwnAng TMOTOANTITIKAG StaBabuiong.

Kivéuvog peuctotntag

Kivouvog peuctotntag pmopei va TPoKUWeL €ite amd £KTAKTA YEyovOta TMépa amd tn ouvhln Asttoupyia Kat
dpaotnplotnta Tou OpiAou ToU Oev €XOUV TTPOUTIOAOYIOTEL OTIG TAMEIAKEG POEG TOU, EITE ATMO TAPATETAPEVN OIKOVOMIKN
Ueon. H Slaxeiplon tng peEUCTOTNTAG EMTUYXAVETAL HE TNV UTMAPEN KATAAANAou cuvOuacpolU pEUCTWY OLABECIPWY Kal
EYKEKPIUEVWY TPATE(IKWY TOTWOEWY. X€ TEPIOOO XPNHUATOOIKOVOUIKAG KPIioNG Omou ol TpamelIKEG TOTWOELG €K TWV
mpaypdtwy meplopidovral, n Awoiknon pe TV Helwon TwWV AEITOUPYIKWY Oamavwy otoxeUel otnv €ac@dion ng
anapaitnTng peucTOTNTAG yia TV €0pubuN Asitoupyia Kat avamtuén tng staipiag.
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3.2 Mpoodloplopog Twy EUAGYWY aflwyv

H eUAoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWY Tou dlampaypatedovial o€ vepyoUg ayopEg N Xpnuatiothpla (1.x.
mapdywya, PHETOXEG, opoAoya, apolBaia kepdaAala), mpoodlopiletal amod TG ONHOCIEUOUEVEG TIHEG TIOU IGXUOUV Katd TNV
nUepopnvia Tou 1oAoytopoU. MNa Ta XpNHUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU XPNOIHOTIOLETAL N TIHA TPOCEOPAC Kal yid
TA XPNUATOOIKOVOHLIKA OToIXEld TadnTIkoU xpnotyomoleital n TR {itnong.

H €0Aoyn aia twv XpnUAToOlKOVOUIKWY oToIXeiwy mou dev dlampaypatelovtal o€ evepyoUg ayopEg mpoodlopiletal pe
TNV XPAON TEXVIKWV AMOTiPNong Kat mapadoxwv mou otnpidovral oe 0edopéva NG ayopdg Katd tnv nuepopnvia tou
tooAoylopou.

H ovopactiki afia peiov MPoBALWEIG yla EMOQPAAEIEC TWV EUTIOPIKWY ATAITACEWY EKTIPATAl OTL TPooeyyilel tnv
TpayHatikn toug afiag. Ot mpaypatikég agieg Twv XpNHATOOIKOVOHIKWY UTTOXPEWOCEWY YId OKOTIOUG EMPAVIONG TOUG OTIG
OLKOVOUIKEG KATAOTACELG uToAoyilovtal pe Bdon tn mapoucd afia Twv HEAAOVIIKWY TAHPEIAKWY POWVY TTOU TPOKUTITOUV
amd CUYKEKPIUEVEG CUUBACELG XPNOLLOTIOWVTAG TO TPEXOV EMITOKIO TO omoio eival Slabéoiuo yia Tnv €talpeia ya m
XPNoN TAPOHUOLWY XPNHATOMOTWTIKWY HECWV.

4.1 InNUAVTIKEC EKTIUACEIC KAl TapadoXEC TNE S10iKknong

Ol eKTIMACEIG Kal ol Kpioelg tng Oloiknong emavefetalovral Olapkwg Kal Bacilovial ot lotoplkd Oedopéva Kat
TPOGOOKIEG yia HEANOVTIKA YEYOVOTa, TOU Kpivovtal EUAOYEG cUH@WVA E Td loxUovTd.

H etaipia mpoBaivel og eKTIUAOELG Kal TAPAGOXEG OXETIKA HE TNV €EEAIEN TWV HEANOVTIKWY YEYOVOTWY. Ol EKTIPACELG KAl
TapadoxEg TMOU EVEXOUV ONUAVTIKO KivOUVO va TPOKAAEGOUV OUGIWOEIG TPOCAPHOYEG OTIG AOYIOTIKEG afieq Twv
TIEPLOUCIAKWY OTOIXEIWY KAl TWV UTIOXPEWCEWY OTOUG EMOHEVOUG 12 PAVEG £XOUV WG EEAG:

(a) EkTIdwPEVN amopegiwon tng umepaiag
0 €Aeyxog anopeiwong tng a&iag tng unmepagiag yivetal og €tnola Baon cUP@wva PE Tn AOYLOTIKN TOAITIKN TG £TAlpiag.
Ot avaktioldeg agieg Twv povadwy dnploupyiag Tapelakwy powv mpoodiopiovral pe Baon ty afia Xproewg autwy.

(B) AvaKTnoIUOTNTA TWV ANAITACEWY
Katd 1o MEPOG TOU TPOKUTTEL, HETA AMO £PEUVA YEYOVOTWV KdAl OUVONKwWY, Hn avaKINoOTNTA AmAlTHOEWY
TIPAYHATOTOLEITAL ATIOUEIWON AUTWVY.

(y) Ama&iwon twv amoBepdtwy
H amopeiwon twv amoBepdtwy e€TAleTal GUVEXWG KAl £EAPTATAL ATIO TNV (PUCLKA KATACTACNH AUTWY, TNV EUTOPLKN TOUG
afia kat tnv ulotapevn PéBodo amotipnong.

(6) EvOexopeveg OIEKOIKNOELG

Katd tnv Asttoupyia tng etaipiag ugiotavtal OlEKOIKAOEIG amd Kal mpog authyv. Mdvrote n Awiknon Kat pe tnv
UTTOOTAPLEN VOUIKWY GUPBOUAWY, aKOAOUBEL TIG apXEG TNG ONUAVTIKOTNTAG KAl GUVTNPNTIKOTNTAG TWV YEYOVOTWwY. ‘ETol
KaBe gvoexdpevn {nuid Aoyiletal dueca ota AMOTEAEOHATA VW KABE evOEXOpEVO €6000 Aoyiletal HOvo KAtd tnv xpron
TToU £loTIPATTETAL.
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5. MAnpo@opnon Katd TohEa

a) NpwTtoyeveig Topeig dpactnplomoinong - EmXelpnyatikoi Topeig

H etaipia Spactnplomoleital amoKAEIOTIKA OTO TOPEA TwV €KOOCEWY TEPLOOIKWY. Katd tnv 31" Maptiou 2009 o opiAog

Slaxwpiletal o€ MEVTE EMXEIPNUATIKOUG TopEi. H dpactnplotnta Katd topéa, tou opidou givatl n €€AG:

1 lavouapiovu -

31 Maptiou 2009 EKGOTIKOG Padiopwvo  Taxupetagopég EkBeclakag 2UvoAo
NwAnoelg 18.409.719 956.480 209.022 - 19.575.221
Miktd k€pdn eKPETAAAEUCEWG 6.538.007 521.540 102.958 -- 7.162.505
AnoteAéopata EKUETAAAEUONG (466.603) 75.969 35.414 (5.267) (360.487)
XpnHatoolkovoplka
anoteAéopara (566.240) (90.517) (96) 39) (656.892)
Képdn mpo @opwv (1.032.843) (14.548) 35.318 (5.306) (1.017.379)
®dpog elcodnparog (400.065) (7.107) (13.635) -- (420.807)
KaBapd amoteAéopata meptodou (1.432.908) (21.655) 21.683 (5.306) (1.438.186)
AmooBEoelg meploOOU 370.020 41.574 500 74 412.168
JUvoAo evepyntikoU 73.261.746 7.871.442 678.270 232.584 82.044.042
JUVOAO UTTOXPEWCEWV 62.384.762 5.678.313 201.306 509.888 68.774.269
EmevOUoELg OE EVOWHATES KAl
AUAEG aKIVNTOTIOUOELG 158.185 33.485 300 -- 191.970

1 lavouapiou -

31 Maptiou 2008 EKGOTIKOG Padiopwvo  Taxupetagopég EkBeclakag 2UvoAo
NwAncelg 19.864.618 1.159.480 174.666 (17.546) 21.181.218
MIKTA KEPON EKUETAAEUCEWG 8.129.252 694.315 82.480 (17.546) 8.888.501
AmoteAéopata eKUETAAAEUONG 699.455 135.485 23.982 (34.731) 824.191
XpNHAToOoIKOVOUIKA
anmoteAéopata (532.493) (61.696) (77) (173) (594.439)
Képdn mpo @opwv 166.962 73.789 23.905 (34.904) 229.752
Dopog £1600NPATOG (104.913) (27.965) (9.259) (426) (142.563)
Kabapd amoteAéopata meplodou 62.049 45.824 14.646 (35.330) 87.189
AnooBéoelg meplodou 399.514 17.136 2.000 354 419.004
JUVOAO EVEPYNTIKOU 77.742.133 8.640.580 573.386 161.228 87.117.327
JUVOAO UTTOXPEWCEWY 64.775.574 6.926.657 120.670 383.163 72.206.064
EmevOUoEIg 08 EVOWHATEG Kal
AUAEG aKLVNTOTIOINGELG 142.370 51.807 1.000 195.177
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5. MAnpo@opnon KAatd TopEa (GUVEXELD)

B) Asutepoyeveig Topeig dpaoctnplomoinong - Mewypa@ikoi Topeig

0 ‘OptAog, otn mapouca Kat 6Tnv mponyoupevn mepiodo dpactnplomolnenke otnv EAAGda Kat ota BaAkavia.

1 lavouapiou -

31 Maptiou 2009 EAAGSa BaAkavia 2UvoAo

NwARoelg 19.068.033 507.188 19.575.221
MIKTA KEPON EKUETAMEUCEWG 7.111.301 51.204 7.162.505
AmoteAéopata eKUETAAAEUONG (267.322) (93.165) (360.487)
XpNUATOOIKOVOUIKA amoteAéopata (648.679) (8.213) (656.892)
Képdn Tpo popwy (916.001) (101.378) (1.017.379)
®dpog elcodnpatog (420.807) -- (420.807)
Kabapd amoteAéopata meplodou (1.336.808) (101.378) (1.438.186)
AmooBEcelg mepLodou 408.955 3.213 412.168
20VOAO €vEPYNTIKOU 76.484.312 5.559.730 82.044.042
ZUVOAO UTTOXPEWGCEWY 67.183.125 1.591.144 68.774.269
EmevOUoELg OE EVOWHATESG KAl AUAEG

AKLYNTOTIOINGELG 115.031 76.939 191.970

1 lavouapiou -
31 Maptiou 2008 EAAGSa BaAkavia 2UvoAo

MwANocELg 20.706.720 474.498 21.181.218
MIKTA KEPON EKUETAAEUCEWG 8.614.911 273.590 8.888.501
AmoteAéopata eKUETAAAEUONG 800.277 23.914 824.191
XpNUATOOIKOVOUIKA amoteAéopata (578.420) (16.019) (594.439)
Képdn mpo @opwyv 221.857 7.895 229.752
Ddpog 100dAPATog (142.563) -- (142.563)
KaBapd amoteAéopata meplodou 79.294 7.895 87.189
AmooBEcelg mepLodou 381.171 37.833 419.004
20VOAO €vEPYNTIKOU 81.948.149 5.169.178 87.117.327
ZUVOAO UTTOXPEWOCEWY 71.087.177 1.118.887 72.206.064
EmevOUoELg OE EVOWHATESG KAl AUAEG

AKLYNTOTIOINGELG 195.177 195.177

6. EVOWUATEC AKIVNTOTOLCELC

Katd tn SidpKela tng meplodou ol emeVOUCELS OE EVOWHATEG AKIVNTOTIOINGELG avAABay oTo Tood €119.157 yia tov Opido
Kal €29.492 ywa tnv Etapia. Emi twv evowpatwv akivntomoujoswv tng Etaipiag kat tou opidou Ogv ugictavrat
eumpaypata Bapn. H Etaipia kat o ‘Optdog yia tnv mepiodo mou €Ange tnv 31" Maptiou 2009 Oev €xel OECUEUTEL Yla VEEG

€MEVOUOELG OE EVOWHATEG AKLVNTOTIOINOELG.
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7. Emevduoslc 6€ akivnta

0 ‘OptAog yia tnyv mepiodo mou £Ange tnv 31" Maptiou 2009 dev £xst OsopeuBsel yia VEEG £mevOUOEL T TWV EMEVOUTIKWY
akivAtwy. MNa to akivnto tng Buyatpikng Etaipiag «Liberis Publications Bulgaria OOD» €xel eyypagei mpoonpeiwon yia

8. JUMUETOXEC 0 OUYATPIKEC ETAIPIEC

Augon ocuppsToxn

31 Maptiou 2009

KaAuyn tpamnedikou daveiou mou tnv 31" Maptiou 2009 gixe umoAoto €457.833.

—_

‘Edpa- Mocooto MéBodog Agia Anopsiwon Kabapn

Emwvupia etaipiag Xwpa Tuppetoxng  Evomoinong Ktnong A€iag A€ia
Aéopn EkSotiki A.E EAAGOa 50% OAIKH 4.666.501 4.666.501
Libecom A.E EAAGOa 100% OAIKH 3.044.927 3.044.927
IT Publications EME EAAGOa 100% OAIKH 1.103.690 1.103.690
Three Dee A.E EAAGOa 100% OAIKH 6.028.392 6.028.392
Texvikég Ekbooelg A.E. EAAGOa 33.33% OAIKH 4.765.809 4.765.809
Liberis Publications Cyprus Ltd ~ KiUmpog 100% OAIKH 2.731.766 2.731.766
2Uvolo 22.341.085 22.341.085
AekepBpiou 2008

‘Edpa- MNocooto Mé£Bodog Aéia Anopegiwon Ka6apn

Enwvupia etaipiag Xwpa Juppetoxng  Evomoinong Ktnong A€iag Agia
Aéopn EkSoTIKA A.E EAAGOa 50% OAIKH 4.666.501 4.666.501
Libecom A.E EAAGOa 100% OAIKH 3.044.927 3.044.927
IT Publications EME EAAGSa 100% OAIKH 1.103.690 1.103.690
Three Dee A.E EAAGOa 100% OAIKH 6.028.392 6.028.392
Texvikég Ekdooelg A.E. EAAGOa 33.33% OAIKH 4.765.809 4.765.809
Liberis Publications Cyprus Ltd ~ KUmpog 100% OAIKH 2.731.766 2.731.766
ZU0volo 22.341.085 22.341.085

‘EPJUEGN CUHUETOXN
31 Maptiou 2009
Emwvupia etaipiag ‘Edpa-Xwpa MocooTO TUPUETOXNAG MéBodog Evomoinong

Liberis Publications Bulgaria OOD BouAyapia 100% OAIKH
Liberis Publications Romania SRL Poupavia 100% OAIKH
Liberis Media Group Bulgaria AD BouAyapia 75% OAIKH
P/XV FM 88,3 A.E. EAAGOa 100% OAIKH
Texvikn EkBeotakn A.E. EANGOa 33.33% OAIKH
Mass Courier A.E. EAAGOa 20% OAIKH

21g 23 deBpouapiou 2009 15pubnke otn BouAyapia n etaipia «Liberis Media Group Bulgaria AD» pe PETOXIKO KEPAAALO
€306.780 Kalt oKOTO TOU KATAoTdATIKOU TNnG: eKOOTIKEG OpAcTNPLOTNTEG, EUTTOPIKA EKHPETAAAEUCN £KOOCEWY, OUHUBAGELG
TIVEUPATIKAG IOLOKTNGIAG, ayopd KAl TWANCN EUTOPEUHATWY Kal AAAWY AVTIKEIUEVWY, AVIUTPOCWTIEIEG EMIXEPNOEWV
BouAyapikwy Kat aAAodATwY CUHPEPOVTWY OTN XWPd N Kal To £EWTEPIKO Kal Aolmég SpacTnPLOTNTEG TOU TTPoBALTovTal
amd to Nopo. H untpikn etaipia «Ekdooeig Aupmépn A.E.» katéxel péow tng Buyatpikng etaipeiag «Liberis Publications
Cyprus LTD» 10 75% Tou petoxikoU Ke@aAaiou tng etaipiag moooU €230.085. H etaipia dev cixe evowpatwbei otig
Evomoinpéveg Okovopikég KataoTtdoelg otnv cuyKpiolun mepiodo tng mponyoUHEVNG XpRong Kal OEV €iXe EVOWHATWOEI
OTIG OLKOVOHIKEG KATAGTAGELG TNG AUECWS TTPONYOUHEVNG TTEPLOSOU.
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8. JUMUETOXEC 0 BUYATPIKEC ETAIPIEC (CUVEXELA)

31 AekepBpiou 2008

Enmwvupia eraipiag ‘Edpa-Xwpa MocooTO TUPUETOXNAG Mé£Bodog Evomoinong
Liberis Publications Bulgaria OOD BouAyapia 100% OAIKH
Liberis Publications Romania SRL Poupavia 100% OAIKH
P/XV FM 88,3 A.E. EAAGOa 100% OAIKH
Texvikn EkBeolakn A.E. EANGOa 33.33% OAIKH
Mass Courier A.E. EAAGOa 20% OAIKH

Ol CUPPETOXEG OE BUYATPLKEG ETAIPIEG ATTEIKOVI{OVTAL OTIC OIKOVOUIKEG KATAOTACELS TNG PNTPIKNAG £TAIPiAg OTO KOOTOG
KTAoEWG peiov {nuieg amopeiwong tng afiag toug. O €Aeyxog yua TNV amopeiwon tng afiag toug mpaypartomoleital o
gtnola Baon. Ol avwTépw €TAlpieg EvowpaTwinKav ota otolxeid Tou opiAou pe Tn pEBOdo TNG OAIKNG EvoToinong.

9. JUPUETOXEC OE CUYYEVEIC ETAIPIEC

‘EMUECN CUHHETOXN

31 Maptiou 2009 31 AekepBpiou 2008
MéBodog
Enmwvupia Etaipiag ‘Edpa - Xwpa % TUPMETOXN gvomoinong % ZUHMETOXN
Alpha Press A.E. EAAGOa 13.2% Kabapn 6on 13.2%
Vision Press A.E. EAAGOa 11.5% Kabapr 6éon 11.5%

H etaipia "Alpha Press A.E." 0gv OUVTAOCGEL OIKOVOHIKEG KATAOTACELG amd Tn Xprion tou 2005 Kal n PnTpikn €taipia dgv
OUHHETEXEL KaB' 0lovONTIOTE TPOTO GTNV Ol0IKNGN AUTAG.

Tnv 21" louAiou 2008 n staipia «Texvikég EkdOoeLg A.E.» TPoEBEL GTNV MWANGCH TOU GUVOALKOU TTOGOGTOU TNG GUHUETOXNG
NG OTNV ouyyevn etaipia «Xalodivtiyk A.E.» évavtl tiunpatog €320.000. Zuykekpiuéva petaBiBaotnkav 3.500 PeTOXEG
ovopaoTikng afiac €30,00€ n kdabe pla mou avtimpoowteuav To 35% Tou HeToxikoU Ke@aAaiou tng. H etaipia
«Xdlodivtiyk A.E.» gixe evowpatwdei otig Evomoinpéveg OIKOVOUIKEG KATtaoTdoelg Tng eTaipiag otnv cuykpioipn mepiodo
NG mMponyoUpevNS XpRong He TNy péBodo tng Kabapng Béong Kat Oev £ixe eVOWHATWOEL OTIG OIKOVOUIKEG KATACTAGELG TNG
apécwG mponyoUpEVNG TEPLOGOU.

10. Emevduceic S1aO£01UEC Yia TwARoH

Apeon cuppetoxn

31 Maptiou 2009 31 AekepBpiou 2008
%
Enmwvupia Etaipiag ‘Edpa - Xwpa ZUpHETOXN Agia % ZUHHETOXN Afla
Apyog A.E. EAAGSa 10% 478.015 10% 221.655
Metatpéyipa xpedypapa
Tpanelag Kimpou EAAGSa - 174.000 - 172.000
652.015 393.655

Tnv 29n louAiou 2008 n UNTPIKA €TAlPiA CUMPPETEIXE OTNY €KOOON HETATPEWIHWY Xpeoypdpwy tng Tpamelag Kimpou
afiag €200.000. H amotipgnon Twv omoiwv pe nuepopnvia 31 Maptiou 2009 aviABe oto Mocod Twv €174.000.

Evtdg tou lavouapiou 2009 n staipia «Ekdooelg Aupmiépn A.E.» GUHHETEIXE Katd avaAoyia Tou mocooToU tTng otn avgnon
petoxikoU Ke@aAaiou tng etaipiag «APFOX A.E.». H cuppetoxn g etaipiag otnv av€non HPeToxikoU Ke@aiaiou aviAbe
OTO M0G0 TwV €256.360.

‘EMHECN CUMPETOXN
H etaipia «Texvikég EkGOoelg A.E.» Katéxel To 13% Tou peToxikoU Ke@aAaiou Tng etalpiag «Eupwrn A.E.» pe aia ktriong
n omoia avépxetal os €558.869.

11. MaKpoTIPOOECUEC AMAITHOELG

Ot HakpoTpOBeopEG amattioelg apopoly d00eioeg eyYUNOELG EVOLKIaONG XwWpwY Kal 6a cupyn@otoly He ta piobwpata
010 TEAOG TG pioBwong.
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12. AvaBaAAOUEVEC (POPOAOYIKEC ATAITHOELC

O avaBaAAGUEVOG (POPOG UTTOAOYIOTNKE GE OAEG TIC TTPOCWPLVEG OLAPOPEG HE KAIHAKA CUVIEAECTWY Opou: 25% yla To
2009, 24% ywa to 2010, 23% ywa to 2011, 22% ywa 1o 2012, 21% yia 1o 2013 kat 20% yia 1o 2014 Kal €melta, cUPPWVA HE

TOV (pOPOAOYLKO VOO0 3697/2008.

13. AmoBépata

‘OpiAog 31 Mapriou 2009 31 AekepBpiou 2008
Epmopeupata 1.211.443 1.284.052
Mpoidvta 749.927 2.565.237
A’ UAeg 1.355.714 2.430.838

3.317.084 6.280.127
Mntpikn 31 Maptiou 2009 31 AskepBpiou 2008
Epmopelpata 1.166.882 1.239.075
Mpoidvta 511.337 2.052.135
A UAeg 1.310.625 2.293.417

2.988.844 5.584.627

14. NeAATeC KAl AOILTEC ATIAITOELC

‘OgiAog 31 Maptiou 2009 31 AekepBpiou 2008
MeAdteg 26.536.581 32.623.123
Meiov amopeiwon meAatwy (6.493.905) (6.487.690)
Kabapég amaitioelg meAatwy 20.042.676 26.135.433
Xpewoteg Sldgpopol 7.961.162 8.393.749
Meiov amopeiwon XpewoTwyv (4.214.278) (4.578.330)
Kabapég anmaitioelg XpewoTtwy 3.746.884 3.815.419
"Ecoda XpRoswg EI0TIPAKTE 4,938.513 1.008.690
'EE00Q EMOPEVWY XPAOEWY 1.586.784 880.628

30.314.857 31.840.170
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14. NeAdTeg KAl AOUTEC ATAITAOELC (CUVEXELQ)

To KOVOUAL amopeiwon TeAATwV agopd umoAolma mou Oev €XOUV €loTPaxBel oUPQWVA HE TIG KABOPIOHEVEG
dladikaoieg Kat xpdvoug giompa&ng tou Opidou. MNa To PEYAAUTEPO PEPOG TWV UTOAOITWY AUTWY N eTalpia €xel
otpa@ei o vopikn Olekdiknon. H amopgiwon oto KovOUAL Xpewoteg didagopol agopd cUvolo mPoBAsyng yia
KATATITWOELG £YYUNOEWY TIoU MANpwOnkav amd tnv etaipia «Texvikég Ekdooelg A.E.». ZUpupwva pe To apbpo 858
Tou AoTikoU Kwdika n Buyatpikn etatpia Sikaioutal To UVOAO TwV £YYUNCEWY Tou dlatnpoucay ol mMotwipleg. H
amaitnon aut) AOn ep@aviletal ota Aoylotika BiBAia tng kat eival oémoon Twv KataBoAwv Tou
mpaypatomolidnkav. ‘Etol KaBe peANovTIKN eiocmpagn amod tny etaipia 6a amoteAsi £60d0 AUTAG.

Mntpikn 31 Maptiou 2009 31 AskepBpiou 2008
MeAdteg 15.090.766 18.242.767
Meiov amopeiwon meAatwy (3.893.522) (3.893.522)
KaBapég amattioelg meAatwyv 11.197.244 14.349.245
Xpewoteg Sidgopot 2.640.628 2.774.150
‘Ecoda XpRoswg EI0TIPAKTE 4.159.554 820.959
'E€00a EMOUEVWY XPROEWY 1.305.299 759.238

19.302.725 18.703.592

To KoOVOUAL amopeiwon TeAatwyv agopd umoAoima mou Oev €Xouv €loTpaxBel cUPQWVA HE TIG KABOPLOPEVEG
Sladlkacisg Katl xpovoug eiompalng tng staipiag. Ma to PeyaAlTePO PEPOG TWV UTOAOITIWY AUTWV N €TaAlpia €Xel
oTpa@ei o VOUIKn Olekdiknon.

15. Tausiakd AlaBgoiya kat looduvaua

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
Tapeio 1.348.702 846.281
Katabéoeig tpamelwyv 1.878.325 1.690.638
Tapelakd SlaBéoipa kat .woduvapa 3.227.027 2.536.919
Mntpikn 31 Maptiou 2009 31 AekepBpiou 2008
Tapeio 440.961 102.227
Katabéoelg tpamewy 296.182 488.730
Tapelakd olabécipa Kat lcoduvapa 737.143 590.957
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16. METOXIKO KEQAAALO

31 Maptiou 2009

31 AekepBpiou 2008

Ap1Budg MeToxwv 19.146.000 19.146.000
MeTOXIKO KEPAAalo 11.296.140 11.296.140
Ymép T0 dptio 4,452,532 4.452.532
2UvoAo 15.748.672 15.748.672

Me tnv amo 30 louviou 2008 amo@acn tng TAKTIKAG MeEVIKAG ZUVEAEUONG TWV METOXWY TNG PNTPIKNG ETALPIAG, TO PETOXIKO
KE@AAalo NG au€nbnke katd 6.892.560€, ntot katd 0,36€ avd petoxn, Pe Ke@aAaiomoinon amobepatikoU amo €kGoon
HETOXWVY UTEP TO APTLO, KAl TAUTOXpova Helwbnke Katd 6.892.560€, ntol katd 0,36€ avda Yetoxn, pe Slaypar mocou
6.892.560€, mou awopd {npieg mapeABoucwv xpnoewv. O GUVOAIKOG aplBPOC TWV HETOXWY avépxetal oe 19.146.000
(2007: 19.146.000), pe ovopaotikn aia €0.59 (2007: €0.59). To cUvolo tng afiag Twv PETOXwWY €XEL KataBAnOei.

17. Advewa

01 eUAoyeg afieg Twv daveiwy eival mepimou ioeg Pe TIg AoyIoTIKEG agieg Toug. To oUvoAo Tou davelopou gival os EUpW.
To axpnotpomointo pépog tou tpamelikol Savelopol tnv 31" Maptiou 2009 yia tnv statpia avépxetal os €3.000.000.

18. Yrmoxpewoelc Mapoxwv MpocwmKou Adyw £E00U Ao TRV UTTNPEGia

‘OptAog 31 Maptiou 2009 31 AskepBpiou 2008
Ymoxpewoelg Mapoxwv MpoowmkoU Adyw ££650u amd tnv umnpecia 2.451.494 2.406.425
Mntpikn 31 Maptiou 2009 31 AekepBpiou 2008
Yrnoxpewoelg Mapoxwv Mpoowmikol Adyw ££60ou amd tnv umnpecia 1.432.226 1.406.386

Ot KUpLEG avaAOYIOTIKEG TApadoXEG €XOUV wG €ENG:

31 Maptiou 2009

31 AskepBpiou 2008

Mpoe€oPANTIKS EMTOKIO 5,5%
AU€non amodoxwy 3,0%
Avapevopevn evamopévouca epyactakn {wn 17,03 étn

19. AOITTEC UTTOXPEWOELG

5,5%
3,0%
17,03 €tn

Ol paKPOTIPOBECHEG UTIOXPEWOELG APOPOUV Kupiwg An@Beiceg €yyunoelg €volkiaong Xwpwv Ot Tpitoug Kat Ba

oupynElotoUy e Ta piobwpata oto TEAOG TNG HicBwong.

20. MpounBsuTEC KAl AOITEG UTTOXPEWOELC

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
MpopnBeutég 11.293.888 15.745.898
®opol kat AcpaMoTika Tapeia 1.169.615 1.759.374
Aedouleupéva £€€00a 2.936.499 1.238.969
‘Ecoda EMOPEVWV XPNOEWY 1.242.222 894.679
Motwrtég Siagpopot 3.297.068 1.538.403
Z0volo 19.939.292 21.177.323
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20. MpopunBsutéc KAl AOITEC UTTOXPEWOELC (CUVEXELA)

Mntpikn 31 Maprtiou 2009 31 AekepBpiou 2008
MpopnBeutég 9.026.733 11.635.207
dopol kat AcpaMoTika Tapsia 596.422 797.022
AedouAeupéva £€od0a 1.964.938 366.307
'Ec0odd EMOUEVWY XPROEWY 807.000 818.640
Motwtég didagopot 2.223.292 634.928
ZlOvolo 14.618.385 14.252.104

21. TPEXOUGEC (POPOAOYIKEC UTTOXPEWOELC

a) Ymoxpéwaon @opou £1600NUAatog Kai 0lapopES (POPOAOYIKWY EAEYXwWV

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
1.295.418 404.428

Mntpikn
31 Maptiou 2009 31 AekepBpiou 2008
122.778 144.140

B) AVEAEYKTEG (POPOAOYIKA XPNOEIG

Ot etalpieg Tou Opilou Sev €xouv eAeyXBEel amd TIG POPOAOYIKEG APXEG YId TIG XPAOELG TTOU AVAMEPOVTAL OTOV MAPAKATW
mivaka.

AVEAEYKTEG
MéBodog QOpOAOYIKA
Enwvupia Etaipiag JUMHETOXN gvomoinong XPNOEIG
Ekdooelg Aupmépn A.E. Mntpiki - 2007-2008
Aéopn Exdotikn A.E. 50% Apeon OAIKNA 2006-2008
Texvikég Ekddoeic A.E. 33.33% Apeon OAkA 2008
Three Dee A.E 100% Apeon OAIKA 2007-2008
P/Z VFM 88.3 A.E. 100% "EppeEon OAkn 2007-2008
It Publications Hellas E.M.E. 100% Apeon OAKn 2007-2008
Libecom A.E. 100% Apeon OAKA 2007-2008
Texvikn EkBeolakn A.E. 33.33% ‘EppEDN OAWKN 2007-2008
Mass Courier A.E. 20% ‘EppEoN OAIKA 2007-2008
Liberis Publications Cyprus Ltd 100% Apeon OAKKA 2005-2008
Liberis Publications Bulgaria OOD 100% ‘Eppeon OAkn 2005-2008
Liberis Publications Romania SRL 100% ‘Eppeon OAKn 2007-2008
Alpha Press A.E. 13.20% ‘EghESN Kabapn ©éon 2003-2008
Vision Press A.E. 11.50% 'EgpESH Kabapr Oéon 2003-2008

Evtog Tou Mdiou 2009 oAoKANPWONKE TAKTIKOG POPOAOYIKOG EAeYX0G TNG eTalpeiag Texvikég Ekdooelg A.E. yia Tig
xpnoelg 2004, 2005, 2006 kat 2007. Katd tov @opoloyikod éAeyxo mou SlevepynBnke, ta BiBAia tng Etalpiag kpibnkav
EMAPKNA Kal EIAKPLVA EVW TPOEKUYAy TPOGOETOL pOPOL GUVOALKOU TTocou 500.829,00 eupw. Ta amoteAéopata tou
OpiAou g xpriong 2009 6a emBapuvBoUv Pe To OGO TwV gupw 400.829,00 KaBwG n etaipeia gixe oxnuatioel MPOBAeWn
yla TNV €KBacn Tou PopoAoYIKOU EAEYXOU TWY CUYKEKPIHEVWY XPROEWY OTIG ONUOCIEUBEICEG OLKOVOUIKEG TNG
KATAOTACELG TTPONYOUHEVWY XPHogwy mocoU supw 100.000,00.
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21. TPEXOUGEC (POPOAOYIKEC UTTOXPEWOELC (CUVEXELA)

y) MpoBAEWEIC yia avEAEYKTEG (POPOAOYIKA XPHOEIG

‘OpiAog 31 Maptiou 2009 31 Maptiou 2008
613.816 660.000
Mntpiki 31 Maptiou 2009 31 Maptiou 2008

22. KEpdn ava pstoxn

‘OptAog

218.500

31 Maptiou 2009

240.000

31 Maptiou 2008

(Znpieg) / k€PAN xpriong amodIGOUEVA GTOUG HETOXOUG
Méc0g 0pOG PETOXWV
(Znpieg) / kEPON ava petoxn

Mntpikn

(1.202.577) (57.869)
19.146.000 19.146.000
(0.0628) (0.0030)

31 Maptiou 2009

31 Maprtiou 2008

Képdn / (Inpieg) xpriong amodidopEVa GTOUG HETOXOUG
M£00G OpOG HETOXWYV
(Znpieg) / kEPON ava petoxn

(920.888) (256.939)
19.146.000 19.146.000
(0.0481) (0.0134)

Ta kEpON avd petoxn umoAoyilovral Slalpwvtag to KEPSOG amodoTED GTOUG HETOXOUG TTPOG TO OTABHIOHEVO HEGO OpO

TWV KOWVWV HETOXWY HEIOV TIG TUXOV KATEXOHEVEG (OIEG LETOXEG.

23. AmTacxoAOUHUEVO TPOOWTTLKO

‘OpiAog

31 Maptiou 2009

31 Maptiou 2008

ATacXxoAOUHEVO TTPOCWTIIKO

Mntpikn

709 dtopa

31 Maptiou 2009

739 atopa

31 Maprtiou 2008

AnmacxoAoUHEVO TIPOCWTIIKO

24. JuvaAAayE£g Kal uroAouma Ye cuvOsdEPEVA UEPN

‘OptAog

370 dtopa

1 lavouapiou -
31 Maptiou 2009

402 drtopa

1 lavouapiou -
31 Maptiou 2008

ApoiBEg , TuvaAAay£g Kat YmoAoima MeAwv Aloiknong
Amaitioslg amd AleuBuvtika ZteAéxn Kat MEAN tng Aloiknong
YTOXPEWOELG TPOG Ta AleUBUVTIKA ZTEAEXN Kat MEAN Tng Aloiknong
JuvaAAayég Kat ApoiBEg AleuB. ZteAexwyv & MeAwv tng Aloiknong
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24. JuvaAAayEcg Kat uroAotma Je cuvOedepEva PEPn (CUVEXELT)

1 lavouapiovu -

1 lavouapiou -

Mntpiki 31 Maptiou 2009 31 Maptiou 2008
MwARCEIG UNTPLKAG TTPOG CUYYEVEIG ETAIPIEG
Three Dee A.E 240 10.186
IT Publications E.T.E. 61.586 89.996
Liberis Media Group Bulgaria AD 2.250 --
Texvikn EkBeolakn A.E 450 463
Texvikég Ekdooelg A.E. 128.022 73.245
Aéopn Exdotikn A.E. 2.558 --
Libecom A.E. 6.180 6.420
Liberis Publications Romania SRL 34.824 14.305
P/XV FM 88.3 A.E. 457 941
236.567 195.556
AYOPp£G UNTPIKAG Amd CUYYEVEIG €Talpieg
Three Dee A.E. 3.403 32.622
IT Publications E.N.E. 1.718 636
P/XV FM 88.3 A.E. 694 15.147
Texvikég Ekdooelg A.E. 23.499 7.315
Aéopn Exdotikn A.E. 446 --
Mass Courier A.E. 14.637 36.123
44.397 91.843
YMOXPEWOEIG UNTPIKNG TTPOG CUYYEVEIG ETAIPIEG
Mass Courier A.E. (45.952) (18.911)
P/ZV FM88.3 A.E. (64.683) -
Libecom A.E. (10.045) -
Three Dee A.E. (41.156) (132.854)
(161.836) (151.765)
ATAITACEIG UNTPIKNG ATIO CUYYEVEIG ETAIPIEG
Three Dee A.E --
IT Publications E.N.E. 107.330 75.403
Texvikn EkBeolakn A.E. 24.763 1.661
Texvikég Ekdooelg A.E. 703.720 360.593
P/XV FM 88.3 A.E. - 26.048
Aéopn Exdotikn A.E. 2.866 618
Libecom A.E. -- 12.137
Liberis Media Group Bulgaria AD 2.250 --
Liberis Publications Romania SRL 304.763 103.609
Liberis Publications Cyprus Ltd 445.234 180.234
1.590.926 760.303
ApoiBEg , ZuvaAAay£g Kat YmoAoima MeAwy Aloiknong
Amaitioslg amo AleuBuvTiKa XTteAéxn Kat MEAN tng Aloiknong --
YTOXPEWOELG TTPOG T AlEUBUVTIKA ZTeAEXN Kat MEAN Tng Aloiknong -- --
JuvaAAayEg Kat ApoiBEG AteuB. ZteAexwv & MeAwv tng Aloiknong 277.319 305.013

Ot ouvaAAay£g (ayopég / TMWANGCELS) apopoUv MWANRCEIG A’ UAWY Kal TIApoxr UTNpectwy dagnuiong. Ot cuvaAAayEg
TpaypatomoloUvIal o€ TPAYHATIKEG afleg Kal PE TOUG LoXUOVTEG KABE @opd OpouUG TNG ayopdg Kdl £voiKia Tou
KataBaAAovtal yid Xwpoug Ypapeiwy.

To umdloumo (amaitnon) NG UNTPIKAG etaipiag amd tnv etaipia «Liberis Publications Cyprus Ltd» agopd mocd
Tpoopt{OPevo yla augnon Ke@ahdiou n omoia dev €xel akOpa oAOKANpwoEL.
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25. EVOEXOUEVEC UTTOXPEWOELC KAl ATAITACEIC

AOYw TNG PePOPEVNG OLAKOTIAG OXETIKNG cUPBaong ékdoong Tou meplodikol «PC Magazine» otnv EAAGGa yia Tnv €taipia
«Alumekop A.E.» €KKpeHOUV OIKACTIKEG AMOQAGCEIG TOU €KTiUNON TG OloiKNoNG OE GUVAPTNON KAl HE TNV OXETIKA
yvwudrteuon Nopikwy ZUPBOUAwY ivatl n meavn €l6pon OLKOVOULIKWY WQEAELWY OTO TTPOBAETITO HEAAOV.

Aev umdapxouv emidIkeg ) umo dlattnoia SlaopEg TG etalpiag Kat Tou OpiAou, KABWG emMiong Kal amo@Acelg OIKACTIKWY
N OlOIKNTIKWY OPYAvwY TOU €VOEXETAL VA £XOUV ONUAVTIKN EMIMTWON OTNV OIKOVOMIKA Katdotaon R Asitoupyia tng
€Talpiag Kal Twv Buyatpikwy tnge.

26. ['EyovoTa PETA TNV NUEPOUNViA cUVTAENC TWV OIKOVOUIKWY KATACTACEWY

Agv UTIAPXOUV HETAYEVECTEPA TWV OLKOVOMIKWY KATACTACEWV YEYOVOTA TA omoid va a@opouv €ite Tov OHIAO €ite TNV
etalpia Kat ywa ta omoia va emBAMetal yvwotomoinon ocUp@wva pe ta Aebvry Mpotuma XpnuatoolKOVOHIKNAG
MAnpog@opnong.
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