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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO NOY EAH=E THN 31 MAPTIOY 2009

Zroixeia Kardoraong ZuvoAikwv Ecodwyv
MNa Tnv repiodo amé 1 lavouapiou 2009 £éwg 31 Maptiou 2009

1/1/2009- 1/1/2008-

Znp. 31/3/2009 31/3/2008
(TTood o€ XINIABES EUpW)
KiOkAog epyaoiwv 4 29.824 33.018
KéoTtog MwAAoewy -18.927 -19.396
Miktd Képdn 10.897 13.622
AANa AsiToupyikd £€00da 881 1.012
‘E€oda TTwANoEwV Kal dIavoung -3.443 -3.516
‘E€oda dloiknong -2.586 -2.641
AANa AsiToupyikd £€0da -725 -1.418
Képdn/(Znuia) Tpo @épwv,
XPNMATOSOTIKWYV KOl ETTEVOUTIKWV
OTTOTEAECHATWV 5.024 7.059
XpPNUATOOIKOVOUIKG £€0Da -3.712 -4.459
XpPNUATOOIKOVOUIKA £€000a 0 161
Képdn/(Znpia) Tpo @épwv 1.312 2.761
dépol 1008 paTog 10a -378 -690
Képdn/(Znpia) petd @épwv 934 2.071
Noitrd cuvoAikd €008a ETA aTTd
@o6poug 0 0
ZUYKEVTPWTIKA CUVOAIKA €é000a HETA
a1ré @opoug 934 2.071
Képdn avd peroxn Tou avaAoyoUv
OTOUG METOXOUG TNG ETAIPEIOG yIa TNV
mepiodo
- Baoikd (o€ Eupw) 0,1167 0,2589
- Atropeiwpéva ( o€ Eupw) 0,0996 0,2148
EBITDA 22.809 26.842
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looAoyiopog karda Tnv 31 MapTiou 2009
31/3/2009 31/12/2008

(TTood o€ XINIABEG EUpW) Iny

ENEPIrHTIKO

Mn KuKAO@OpPOUV EVEPYNTIKO

I810xpNCIYOTTOIOUUEVA EVOWHATA TTAYIO GTOIXEIO 5 18.397 19.012

AUAa Tayla gToIxEia evepynTIKOU 6 366.379 357.020

MveupaTIKA SIKAIWPATA TNAEOTTTIKWV

TIPOYPAUUATWY UTTO TTapaAafr) 7 220 632

Emrevdloeig 8 1 1

MakpoTTpéBeTES ATTAITATEIG 9 246 240

AvaBaiAiopevol Pépol EvepynTikoU 108 0 0
385.243 376.905

KukAo@opouv evepynTiKO

MeAdTeG Kal AOITTEG QTTAUTACEIG 11 143.534 137.992

Xpedypapa 12 1.193 1.270

MeTtpntd oTa TapEia Kal OTIG TPATTECEG 13 10.778 12.296
155.505 151.558

ZYNOAO 540.748 528.463

NAGHTIKO

ZUUPEPOV METOXWV

Ekd00€v peTOXIKO KEPAAQIO 14 8.000 8.000

ATtToBepaTikd 15 56.299 56.299

Atrotéleopua €1 Néov -1.988 -2.922

62.311 61.377

MoKpOTTPOOETUEG UTTOXPEWOTEIG

Advela kal XpnuatodoTIKEG ICBWOEIG 16a 113.283 102.145

MakpoTTpdOeCUEG UTTOXPEWDEIG 17 11.871 16.527

AvaBaiiopevol dopoi MNabnTikou 108 3.448 3.070
128.602 121.742

Bpaxutrp60eouEG UTTOXPEWOTEIG

MpopunBeuTES Kal AOITTEG UTTOXPEWOTEIG 18 218.617 209.841

BpaxutrpdBeapeg TpatredikEG YTTOXPEWOEIG 168 131.218 135.503
349.835 345.344

ZYNOAO 540.748 528.463

Ot onpelwoelg ent Twv ceAdwv 6 péxpt 22 amoTeEAOHV OVATOCTOCTO LEPOG TV OLKOVOLIK®DV KOTOGTAGEMY
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN MNMEPIOAOY

(Moad o€ XINGSES Eupw)

1/1 - 31/3/2009

1/1 - 31/03/2008

AgITOUPYIKEC SPAOTNPIOTNTEG

Képdn(Znuieg) TTpo @opwv 1.312 2.761

[MAéov / peiov TTPOCAPUOYEG Yia:

ATTo0BE0¢Ig 17.785 19.783

MpofAEwelg -392 743

>uvaAlaypaTikE dlagopEg 0 -201

ATtroteAéopaTta (£¢0000,£€000,KEPDN Kal ZnuIEG) ETTEVOUTIKNG

dpaoTNPIGTNTAG 77 -159

XPEWOTIKOI TOKOI Kal auvagr) £€€0da 3.712 4.459

MAéov/ peiov TTPOCAPUOYES Yia METOBOAEG AOYOPIQOHWY  KeQaAaiou

Kivnong 1) TTou oXeTICOVTal PUE TIG AEITOUPYIKEG BPACTNPIOTNTES:

Meiwon / (avénon) atTaIThoEwv -5.549 2.168

(Meiwon) / aténon utroxpewoewv (TTANV TPATTECWV) 5.174 11.663

(Meiov):

XpewaTIKOi TOKOI Kal guvagr €€0da KaTaBeBAnuéva -3.679 -4.428

2U0volo eiopowV / (EKpowV) atrd AeIToupyikég SpacTnPIOTNTES (O) 18.440 36.789

EtrevduTtikég SpaaTnpIdTNTES

[MANPWUEG yIa TNV OTTOKTNON EVOWHUATWY KOl QUAWY OTOIXEIWV -26.117 -37.357

EiorpaEeig ammd TwAnon eVowPaTwy Kal GUAWY GTOIXEIWV 0 0

Eiomrpdéeig (TAnpwuég) atrd TTwAnon(ayopd) eTTEVOUTIKWY TITAWV

(ueTOoXWV, agioypdpwv) 0 0

2U0voAo glgpowV / (EKpowV) atrd erevdUTIKEG SpaoTnpIoTnNTES (B) -26.117 -37.357

XpnuoarodoTikég 5pacTnNPIOTNTES

AUEnon (peiwon) dOVEIOKWY UTTOXPEWOEWV 6.820 4.883

EE0QAROEIC UTTOXPEWOEWV OTTO XPNUOTOBOTIKEG MICOWOEIS (XPEOAUTI) -661 -683

20volo eiopowV / (EKpOWV) a1Td XPNUATOSOTIKEG SPACTNPIOTNTEG

(y) 6.159 4.200

KaBapny adg¢non / (Meiwon) oTa Tapelokd SiaBéoipa kal 1I00d0vaua

xpnong (a) + (B) + (y) -1.518 3.632

Tapelakd SiaBéoipa Kal Icoduvapa évapéng Xxpnong 12.296 10.567

Tapelakd Siabéoipa Kal Icoduvapa ARENS XpRong 10.778 14.199
4
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FA THN NEPIOAO NMOY EAH=E THN 31 MAPTIOY 2009

Kartdotaon MetafoAng 18iwv KepaAaiwv

MNa Tnv repiodo amé 1 lavouapiou 2009 péxpr 31 Maptiou 2009

ATtroBepaTIKO
MeToxiKO | €kdoong PETOXWV TakTIKO ‘EKTOKTO AgpopoAdynto Noimré AmroteAéopaTa

(Mood o€ XIANIAdESG EUpW) KEQAAQIO uTTép TO APTIO ammoBepaTrikd | amoBepariké | amobepatikd | AmoBepaTiké €IG VEOV 2UVOAO
‘Evapén tepidédou 1/1/2008 8.000 53.380 234 36 2.493 156 -4.864 59.435
JUYKEVTPWTIKA OUVOAIKA £€008a PETA aTTO

@opoug 1/1/2008 -31/3/2008 2.071 2.071
AREn TrepI6S0u 31/3/2008 8.000 53.380 234 36 2.493 156 -2.793 61.506
Evapén 1epiddou 1/1/2009 8.000 53.380 234 36 2.493 156 -2.922 61.377
JUYKEVTPWTIKA OUVOAIKA £€008a PETA aTTO

@o6poug 1/1/2009 -31/3/2009 934 934
AREn TrepI6Sou 31/3/2009 8.000 53.380 234 36 2.493 156 -1.988 62.311

O1 oNUEIOCELS EML TV GEAMS®Y 6 péypt 22 OmOTELOVY OVATOGTOGTO PEPOS TMV OIKOVOUIKAY KOTAGTUGEDY S
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ZnueIwoelg i Twv Eviidpueocwyv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtax0si Je Ta
Aigdvn MpoéTutra Xpnuatooikovouikhg MAnpopdépnong tng 31 Mapriou 2009

Epyaocisg

H etaipeia 16p0bnke 10 1990 pe apxikd diakpiTikd TiTAo «KANAAI 29», 0 0T110iog dIauopPwbnKe TO
€106 2000 oe «ALTER CHANNEL». O kUplog okotrég Tng Etaipeiag eival n Aeiroupyia TNAEOTTTIKOU
oTaBpou o otroiog Asitoupyei pe Tnv uTr apiB. 19209/E/9.9.1993 Ytroupyikh ATTo@acr. AvauEveTal n
TTPOKNAPUEN yia TNV dladikagia adeloddTNONG TWV TNAEOTITIKWY aTabuwyv Bdaon tou N 3592/07

2. Kipieg akoAouBoUpeveg AOYIOTIKESG APXES

O1 evOIAUETES OIKOVOUIKEG KATAOTACEIG £Xouv auvTaxBei cup@wva pe 10 AAM. 34. O1 KupidTEPES
AOYIOTIKEG APXEG TTOU EQAPUOOTNKAV OXETIKA PE OTOIKEID TTOU BewpoUvTal CNPAVTIKA 1 ouCIwdn
aToV KABOPIoUS TWV OTTOTEAECUATWY TOU IGOAOYICHOU NG TTEPIddou 1/1/2009 — 31/3/2009 kabBwg
KOl TWV CUYKPITIKWY TTEPIOdWYV Kal TNV TTOPOoUdiacn Tng OIKOVOMIKAG KaTtdotaong Tng Etaipeiag
ava@EéPovTal TTI0 KATW.

a) Bdon eTolpaciag evOIAPECTWY OIKOVOUIKWY KATOAOTACEWV
O1 evOIAPETEG OIKOVOMIKEG KATAOTACEIG ETOINAOTNKAV WUE BACN TN AOYICOTIKA apxr TOU IGTOPIKOU
k6oToug. MNMpooapudoTnkav £T01 TTOU VA TTEPIAGUBAVOUV TNV ETTAVEKTIUNGN OPIOUEVWY OTOIXEIWV
TOU TTayiou evepynTIKOU Kal TWV KIVATWY agiwv TTou Katéxel N ETaipeia.

B) Néa TpoTUTTA, BIEPUNVEIEG KAI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

AAM 39 «Xpnuatooikovouikd péoa: Avayvwpion kal Emipérpnon» kou AMNXM 7
(Tpomrotroinon) «Xpnuatoolkovopikd péca: MNvwoTotroifosig» - Emavaragivopnon
XPNMOTOOIKOVOUIKWV HECWYV .

H Tpotrotroinon Tou TpoTUTIOU, TTou €KOOONKe TOov OKTWRPIo Tou 2008, emTPETTEl OE MIa
OIKOVOMIKA) OVTOTNTA VA €TTAVOTASIVOUACEI Un TTApAywyd XPNUATOOIKOVOUIK& OToIXEia (Je
e€aipeon o6ca katnyoploTroifOnkav ammd TNV EmMIXEipnon oTnv elAoyn afia péow Twv
ATTOTEAEOUATWY KATA TNV APXIKF TOUG avayvwpion) o€ SIOQOPETIKA KaTnyopia atré Thv «eUAoyn
agio HEoW TWV ATTOTEAECUATWY» OE TCUYKEKPIYEVES TTEPITITWOEIG.

H TpotroTroingn, €TTiong, ETMITPETTEI OE WIA OIKOVOMIKF OVTOTNTA VA YETAPEPEI ATTO TNV KAThyopia
« AlaBéoiya TTpog TTWANCN» OTNV Katnyopia «Adveia Kal ATTAITACEIS» £va XPNUATOOIKOVOUIKO
oToixeio TTou Ba ptropouce va TTANPEi Tov oplopd «Advela kal ATTaITAoeiG» (edv dev €ixe
kartataxBei wg dlabéciuo TPog TTWANGN), €POCOV N OIKOVOUIKF OvTOTNTA £XEI TNV TTPOBECN Kal
TNV duvaTOTNTA Va SIOKPATACEI TO €V AOYW XPNUATOOIKOVOUIKG OTOIXEIO OTO €yyUG HEAAOV.

AAN 23 «kKéoTOG AaveiouOU»

2UPQwva JUE TO TPOTTOTTOINUEVO TTPOTUTTO KATOAPYEITAI N €TTIAOYH VIO AvayvwpIon TOU KOOTOUG
daveloyoU TTOU WTTOPEI VO KaTaveUNnBei Aueda g€ éva TTEPIOUCIOKO OTOIXEIO TTOU TTANPEI TIG
TTpoUTroBéaelg oTa £€o0da TrepIddou. MAEov Ta KOaATN davelouou TTou gival dueca aTTodIdoueva
oTnv ammoKTnon, KATAoOKEUNn N TTapaywyr €vog TTEPIOUCIOKOU  OTOIXEIOU TTPETTEl VA
KepaAotroiouvtal. O1 TpoTrotroifoelig Tou AAIN 23 e@apudlovtal yia €TACIEG AOYIOTIKEG
TTEPIOSOUG TTOU EeKIVOUv TNV ) geTd Tnv 1 lavouapiou 2009.

Ot onpewwoelg ent tov oeAidmv 6 péypt 22 amoTeA0dV avomdCTAGTO HEPOG TOV OIKOVOHIKAV KATOOTACEDV 6




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwyv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtax0si Je Ta
Aigdvn MpoéTutra Xpnuatooikovouikhg MAnpopdépnong tng 31 Mapriou 2009

AN 19 «Mapoxég o€ epyalopévous»

20PQWvVa PE TO TPOTTOTTOINPEVO TTPOTUTTO 19 pia peiwon TTapoxwy OXETIKA PE TNV UTTNPECIa
epyalopevou o€ TTPpoNyoUlEVEG TTEPIOOOUG TTPOKAAEI apvnTIKA KOOTN TTPoUTTNPETiag. AvTiBeTa
TPOTTOTTOINOEIG OTA TTPOYPAUUATA TTAPOXWY Ol OTTOIEG £XOUV GAV CUVETTEIR TN MEIWON TTAPOXWV
OXETIKA JE TNV UTTNpPETia epyalouévou o€ HEAAOVTIKEG TTEPIOOOUG BEwWPOUVTAI TTEPIKOTTEG.

Emiong TpoTtrotroigital 0 opICPOG TNG aTTOd0o0NG TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANHOTOG
ATTOKAEIOVTAG TA BIAXEIPIOTIKA KOOTN TOU TTPOYPANHATOG AV £XOUV AdN CUUTTEPIANGOET OTIG
avaAoYIOTIKEG UTTOBEDEIG BACEI TWV OTTOIWY EYIVE N ETTIMETPNON TwV OECPEUCEWV KABOPIOUEVWY
TTAPOXWV.

AvaBewpeital 0 6pog  «BPaxuTTpOBeTUEG» Kal «AANEG UOKPOTTPOBECUEG» TTAPOXEG OF
epyalopévoug cUPQWVA PJE TNV XPOVIKA TTePiodo KaTA TNV OTToia Ol TTAPOXEG TTPOKEITAl va
OIaKAVOVIOTOUV.

TEéNOG KATaPYEITAl N AvaQOpPd O€ EVOEXONEVES UTTOXPEWOEIG TTPOKEINEVOU VA EVOPUOVIOTE JE TO
AN 37 «MpoPAéwelg, EvOeXOUEVEG UTTOXPEWOTEIG KAl  EVOEXOMEVO TTEPIOUTIOKA OTOIXEION.
J0ppwva pe 1o AAM 39 o1 evdeXOUEVEG UTTOXPEWOEIG TTPETTEI VA YVWOTOTTOIoUVTAl KAl OXI1 vd
avayvwpifovTal OTIG OIKOVOUIKEG KOTAOTATEIG.

A.NXMN. 3, «Xuvevwoeig Emixeipnocwvy kai «AAM 27 Evomroinpéveg kai ETaipikég
Oikovopikég KaraoTdoeigy

Ta avabBewpnuéva AMNXM 3 kar AAIM 27  €il0dyouv OPICUEVEG  TPOTTOTIOINCEIG Ol OTTOIEG
agopolv Kupiwg: a) To TTood TNG avayvwpelioBeiocag utrepadiag, B) Tov €TAVUTTOAOYICUO TOU
MEPISIOU CUPPETOXAG OTAV O €AEyXOG TwV dPACTNPIOTATWY Miag ovTéTNTAG AVOKTATAI i XAVETal
,Y) Ol METABOAEG OTO TTOOOOTO CUMPMPETOXAS TNG MNTPIKAG O€ Buyarpikf TTou dev odnyolv o€
atmmwAeia Tou gAéyxou AoyioTikotrolouvTal atreuBeiag ota 181a KepdAaia kai &) Ta KOOTN TTOoU
oxeTiCovTal he TNV e€ayopd Kal HETAROAEG OTnVv agia Tou apyIkou TINAPATOG va avayvwpifovTal
aTNV KATtdoTaon aTTOTEAEGUATWY XPAoNG.

AAIN 1 «Mapouciaon TWV OIKOVOUIKWY KATOAOTAGEWV»

20ppwva pe 1o TpotToTroinuévo AAI 1 eiIcdyeTal pia vEa KATAOTAON OUVOAIKOU €1008AUATOG N
otroia TrepIAauBavel aTtoixeia eil00druaTog Kai €€6dou Ta oTroia dev avayvwpiovtal 6To KEPDOOG
1 ¢nuIG OTTwG TTPORAETTETAN aTTO GAAa AAT. TETOIEG HETABOAEG PTTOPET Va gival:

a) MetaBoAég oe TAedvaoua eTavekTiunong (AAI 16 kai AAI 38)

B)AvoAoyloTIKG KEPON i CnuIEG Ot OxEOIO KOBOPIOPEVOU WEEAAUATOG TTOU AVAYVWPIOTNKAV
oUPQwva pE Ta Ioxuovta Tou AAI 19

y) Képdn 1 {nuieg atrd PETAYEVEDTEPN ETTINETPNON XPNMATOTTIOTWTIKWY EPYOAEIWV TTOU E€ivail
d1aB6éaiua pog TwAnan (AAIM 39) , kabBwg Kal KaBe GAAN HETABOAN avayvwpiféuevn atreudbeiag
oTa 1810 KepdAaia.

O1 Tpotrotroifoelg Tou AAM 1 epapudlovTal yia €THOIEG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV ThV
N yeta v 1 lavouapiou 2009.

Ot onpewnoelg ent tov oeAidmv 6 péypt 22 amoTeA0)V avomdOCTAGTO HEPOG TOV OIKOVOHIKAV KATOOTACEDV 7
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y) I310XpnoIYoTTOI0UUEVO EVOWNATA TTAYIO OTOIXEIO
Ta oToIxEia TTayiou evepynTIKOU TTAPOUCIAZOVTal GTNV TIUA KTAONG 1 E€TTAVEKTIMNONG MEOV TIG
OUOOWPEUPEVEG ATTOORETEIG
H mpoBAewn yia amooBéacig uttohoyideTal €101 WOTE va diaypagei TO KOGTOG 1 N EKTIMNPEVN
agia peiov TNV uttoAoyIOuEVN UTTOAEIMPOTIKY aia Twv OTOIXEiWV TTayiou evepynTiIKOU HE
1I00TTO0€G €TACIEG TTIRAPUVOEIG OTO OIAOTAUA TNG AVAPEVOUEVNG WPEANIING OIKOVOMIKAS XPAONS
TouG. Me T BAon auTh Ta KUPIOTEPQ TTOCGOCTA TTOU XPNCIUOTTOIoUVTa £ival WG AKOAOUBWG:

Kripia kai Texviké £pya 2% - 14%
MnyavAuata & eyKaTtaoTaoelg 5%-100%
[ETnimrAa Kai Aoitrég e€0TTAICUOG 6,67% - 100%
MeTagopikd péca 6,67-11%

Agv AoyiCeTal amooBeon TTAvw oTa £pya UTTO eKTEAEON. Ta KTipIa Kl EYKATOOTACEIG KTIPIWV TTOU
€UpioKOVTal O€ akivnTa TPITWV atroafévovtal pe Baon tn didpkela yicBwaong Tou akiviaTou. MNa
OKOTTOUG TTPWTNG £Qapuoyng Twv AlEBvwv AoyIoTIKWY MpoTUTTwV autd epgavioTnkay atnv agia
KTAONG.

8) AUAA TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdppooe 10 AlgBvég NoyioTiko MpdTutro 38 (Aulo EvepynTikd). Ta oToixeia duAou
EVEPYNTIKOU TTApOUCIAfovTal OTNV TIUA KTAONG 1 ETTAVEKTIMNONG  MEIOV TIC CUCCWPEUUEVES
atmmooBéoelg yia peiwon Tng Tpéxoucag atiag Tous. O1 atrooféoelg uttoAoyifovTal e Bacn T
MEBOBO TNG OTABEPAG ammoéoPeong WoTe va MPelwBei n TIUA KTAONG oTnv UTToAoyI{OuEVN
UTTOAEIYPATIKA TOUG agia, oTo dIAOTNUA TNG AVOUEVOUEVNG WQENIUNG XPRong Toug. Ta eThoIa
TT0O000TA aTTOoReong cival wg EAG:

MveupaTik@ dIKaIWPATA TNAEOTTTIKOU TTPOYPAUUOTOG 5% - 100%
E@apuoyEg NAEKTPOVIKWY UTTOAOYIOTWV 3,3%-100%

Ta TTveupaTiké SIKAIWPATA TNAEOTITIKOU TTPOYPAUMATOS diaypd@ovTtal he BAon TRV aTTOKTNOEIoO
ouppatiky didpkela eKIETAANEUONG TNG KABE eKTTOUTTNG. Ta €0wTEPIKA dnuioupyouueva AuAa
aToIXEia TOU evepynTIKOU (E0WTEPIKEG TTAPAYWYEG) TTpoadiopioTnkav pe Bdon Ta 6oa opilel To
MpdéTutro 38. ZTnpEI1fduevol 0TO WG Avw [pdTUTTO Kal he BAon TNV eKTIMNON OAwWV Twv duvaTwy
TTapayovTwy, Ogv TTPORAETTETAI VA UTTAPYEI XPOVIKOG TTEPIOPIOPOG OTIC KOBAPEG TAMEIOKES
€I0POEG VI TNV ETTIXEIPNON ATTO TIG TTAPAYWYES AUTEG KAl WG €K TOUTOU Ogv aTTOGREVOVTAl GAAG
UTTOKEIVTalI KABE xpovo ot €Aeyxo peiwong g atiag Ttoug. O1 {nuiég armropeiwang
KaTaxwpouvTal we £€00a oTa atroTeAéTUATA OTAV TTPOKUTITOUV.

€) XpesworTeg
O1 xpewoTeg Kal AAAol Aoyapiaopoi TrapoucidfovTtal a@ou agaipeBolv ol TTPoRALYEIS yia
ETMOQPOAEIC ATTAITACEIG TTOU TUXOV TTPOKUWOoUV aTrd Tn ouvAdn Oiefaywyn Twv €Ppyaciwv.
MpoBAewn yia €TIOQAAEIG ATTAITHOEIG YIVETOI HOVO VIO XPEWOTEG TTOU TA XPEN TOUG BewpouvTal
au@iBoAng cioTrpagng.

oT) 'E€oda ouvripnong
Ta £€00a ouvTrpNoNG Kai eTIdIoPBWaewVY diaypaPovTal JECO OTO £TOG TTOU £YIVaV.
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{) MokpoTTpOBEONEG UTTOXPEWTEIG
O1 PaKPOTTPOBECUEG UTTOXPEWOEIG TTEPIAAMPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTToIWV N
TTpoBeopia TANPWUNAG 1 N TTEPIodog €¢O0pAnong utrepPaivel Toug dwdeka PAvEG atmd TNV
nUepounvia Tou 1I00AoyIouoU TEAOUG XPrRoNG.

n) Aavelokég YITOXPEWOEIG

O1 SaveIoKEG UTTOXPEWOEIG KATAXWPOUVTAI apXIKA OTO KOOTOG TO OTTOI0 avTavakAd Tnv UAoy
Toug agia pelwpévn Pe Ta OXETIKA £€60da ouvaywng. MeTd TNV apxIK avayvwpion, AatroTiuévTal
OTO avaTTOORECTO KOOTOG HE BAon TNV HEBOBO TOU TTPAYUATIKOU ETTITOKIOU. Ta KOOTN daveEIgHoU
avayvwpifovtal wg £€¢0do oTn TTEPiIodO KATA TV OTToIa TTPAYUATOTTOIOUVTAl.

0) MeTaTpéyipa OpoAoyiakd Adveia
Me Baaon 10 AAIM 32, TO GTOIXEIO TNG UTTOXPEWONG TWV CUYKEKPIUEVWY daveiwy KabopileTal Ye
Baon TN Tapouca aia OAwv Twv CUUBATIKA KABOPIOPEVWY HEANOVTIKWV XPNUATOPOWY,
TTPOECOPANUEVO PE ETTITOKIO TTOU iOXUE €KEivn TNV TTEPIOdO OTNV ayopd yia TTapouola davelda
XWpig 1o dIKaiwpa PeTarpotfig. To uTTéAoITTO PEPOG, av UTTAPXEl, OTTOTEAE OTOIXEIO TNG
KaBaprg B€ong avTITTPOCWTTEUOVTAG TO EVOWHATWHEVO BIKAIWPA JETATPOTTAG TNG UTTOXPEWONG
oTa idla ke@AAaia Tou eKOOTN.
Metd Tov emmipepIoud TNG agiag Tou opoAdyou, oTToladrTToTE KEPON 1 {NMiEg TToU aXETICOVTAl UE
TO OTOIXEIO TNG UTTOXPEWONG AvayvwpilovTal 0TV KATAOTAON OTTOTEAECUATWY, £VW TO TiuNua
TTOU OXETICETAI PE TA iDI0 KEPAAQIO avayvwpIiZeTal wg aToIXEio TG KaBaprg BEong.
e TTEPITTTWON METATPOTING Tou daveiou n dlagopd PeTAEU Tou uTTOAOITTOU TG OAVEIOKAG
UTTOXPEWONG Kal TOU TTo00U TNG augnong Tou HETOXIKOU Ke@aAaiou avayvwpiletal oTa idia
KEQPAAQIO KAl CUYKEKPIPEVA OTO KOVOUAI « ATTOBEUATIKA UTTEP TO GPTION.

1) Zévo cuvdaAAaypa

ZuvaAlAayég o€ EEvo ouvaAlayua KaTaxwpoUvTal e BAon TIG CUVOAAQYUOTIKEG ICOTIMIEG TTOU
IOXUOUV TNV nuepopnvia tnG ouvaAAayng. lMood €IoTTPOKTED KAl UTTOXPEWOEIG O€ EEVO
OUVAANQyPO PETATPETTOVTAI O€ EUPW PE BAoN TIG OUVOAAOYUATIKEG ICOTIMIEG TTOU I0XUOUV ThV
nuepopnvia Tou 1I0oAoyiopou. O guvaAAayuaTIKEG BlIapopES (KEPON 1 CnNUIiES) TTOU TTPOKUTITOUV
atrd TO SIAKAVOVIOUO TWV AVWTEPW GUVAAAAYWY KABWG Kal atrd TV PETATPOTTH) OTO TEAOG TNG
XPNonNg Twv XPNUATIKWY OTOIXEIWY TOU 100A0OYyIoUOU avayvwpilovTal OTa ATTOTEAEOUATA TNG
xpnong.

1) Tapiakd diabéoipa Kal 1I008Uvapua
MeTpntd Kal GAAeG agieg 1I00TINEG HETPNTWY ATTOTEAOUVTAI ATTO YETPNTA OTA TAMEIQ KAl UTTOAOITTA
TPATTECIKWY AOYaPIACHWY.

1B) XpNUATOOIKOVOUIKG OTOIXEIa o€ eUAoYN agia MEOCW ATTOTEAEOHATWY
Mpokeiral yio TO0 €UTTOPIKO XAPTOQUAAKIO TRG €TaIpEiag TTou TTePIANaBAvel €TTEVOUOEIG TTOU
QTTOKTABNKAV PE OKOTIO Tn PEUCTOTIOINCK TOUG OTO AuEeco pEAAov. Képdn 1 Cnuiég atmd Tnv
ATTOTIUNON TWV CUYKEKPIPEVWV OTOIXEIWV KATAXWPEOUVTAI OTA OTTOTEAETUATA XPHOEWG.

1y) ®Popoloyia
H @opoloyia étoug utrohoyileTal TTAvw OTO @OPoAoyNTED KEPDOG TOU £TOUG CUMPWVA HE TA
TTO00O0TA TToU IoXUouV. [MiveTal eTTiong TPORAewn yia avaBaAAdpevn @opoAoyia Pe Ta TTOOOOTA
TTou avapéveral 0TI Ba eival TTANPWTEOI OI OPOI TTOU avaAoyoUv OTIG TTPOCWPIVEG DIAPOPES
METAEU TNG AoyIOTIKAG agiag oToixeiwv evepynTikoU Kal TTaBnTIKOU Kal TG QOPOAOYIKAG TOUG
Baong. TuxOv XPewdoTIKA UTTOAOITTO OTTO AQAIPETEEG TTPOCWPIVEG dIAPOPES avayvwpiovtal
MOVO 07O BaBuO TTOU avapéveTal va TTpaydaToTToinBouv oTo PéANOV @opoloynTéa KEPSN.
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18) XpnuatodoTtikég MicOwoeig
O1 XpnUATOOTIKEG MICBWOEIG TTOU PETAPEPOUV OTNV ETAIPEIA OUCIWAWS OAOUG TOUG KIVOUVOUG
KOl Ta OQEAN TTOU OXETICOVTAI PE TO PMIOBWUEVO TTAYIO, KEQAAQIOTTOIOUVTAl KATA TNV évapén Tng
MioBwang otnv e0Aoyn agia Tou pIcBwévou TTayiou A, av auth gival xaunAdTepn, atn TTapoloa
agia Twv eAAYIOTWY PICOWPATWY. Ta XpNUATOOIKOVOUIKA £6000 XPEWVOVTAI OTA ATTOTEAEOUATA.
Ta ke@ahaiotroinBévTta PIoBwPéva TTayia atToaBévovtal Je BAan Tn YIKPOTEPN TTEPIOdO aTTd TNV
EKTIMWMEVN WPEAIMN Cwn Tou TTayiou A TNV diIdpKeIa TNG MioBwong.

1€) ‘Ecoda
1) MwARCEIg UTTNPETIWV.
Ta €000a avayvwpifovtal evidg TNG XPOEWS OTNV OTToId TTPAYMATOTTOIOUVTAl WETA TNV
aA@aipean EKTTTWOEWY Kal TTPOUNOEIWY TTOU cuvdéovTal AUeca PE auTd.
1) ‘Ecoda atd TéKoug.
Tokol €I0TTPaKTEO! TTEPIAANBAVOVTAI GTO AOYAPIAOUO ATTOTEAECUATWY WE BACN TO TTOOO TOKWV
TTOU QVTIOTOIXEI OTO UTTO €¢€TaON €TOG.

10T) MpoBAsywn yia amrolnHiwon TTPoowWITIKOU AGyw £§650uU atrd TNV £ITIXEIPNON
H ETtaipia dnuioupyei TpoBAewn yia atrolnuiwon TpoowTrikou Adyw eE600uU attd TV
ETTIXEIPNON YIa OAOUG TOUG €PYALONEVOUG TTOU AVAMEVETAI VA AQUTTNPETATOUV AGYWw
ouvTagIodOTNONG TA ETTOUEVA €IKOTI £€TN ATTO TNV NUEPOMNVIA TOU IG0AOYIOHOU.

1) Képdn avd petoxn
Ta Baoikd képdn avd petoxr utroAoyifovTal diaipwvTag Ta KaBapd kEpdn YE TO Yoo
OTOBUICPEVO OPIBUG KOIVWDV PETOXWY TTOU gival o€ KUKAopopia Katd Tnv dIdpKeIa KABE £€TOUG.
Ta atropgioUueva KEPON ava PeToxr utroAoyifovTal diaipwvTag Ta KaBapd kEpdn (agou
apaIpeBEei 0 TOKOG ETT TWV PETATPEWIUWY PETOXWV, HETA @OPWV) HE TO HECO OTABUIOUEVO
apIOUS TWV PETOXWVY O€ KUKAOQOpia KaTd Tnv SIAPKEI TOU £€TOUG (TTPOCAPHOCHEVO VIO TNV
€IOPACT TWV OTTOUEIOUPEVWV PETATPEWIPMWY UETOXWV).

3. MAnpoodpnon Katd TOpéA
O1 dpacTnEIdTNTES TNG ETAIPEING, PE OEDOUEVO OTI APOPOUV OUOEIBEIG UTTNPETIES Kal
dlevepyouvtal oTnv EANGSQ, dev uTTOKEITAI OE SIAPOPOTTOINGN TOMEA ETTIXEIPNUATIKAG
1 YEWYPAPIKNG dPACTNPIOTNTOG.

4 . KUkAog epyaciwv.
O kUkAog epyaoiwv Oev meplhapfavel Popo lMpooTiBépevng Agiag kal KaTtd Tnv TTEPiIOdO
1.1.2009 €wg 31.3.2009 avABe og 29.824 xIA eupw.
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5. 1810XPNOCIKOTTOIOUNEVA EVOWMATA TTAYIO CTOIXEIO
Kripia & Akiv/ogig
rmeda TEXVIKG MeTagopikd  "EmimrAa & Aoirég umoé
(Mood o€ XIAGdEG EUpW) OIKOTTES A épya MnxavApara péoa €§oAIONOG eKTEAEON Z0voAo
AZIA KTHZEQZ
Apx1k6 YmroAorro 1.1.2009 37 5.966 23.456 1.463 3.348 34.270
MpooBrikeg TTePIGdOU 0 3 31 0 11 45
Meiwaoeig/MwARoeIg
TEPIGOOU 0 0 0 0 0 0
YméAortro tnv 31.3.2009 37 5.969 23.487 1.463 3.359 34.315
ANOZBEZEIZ
Apx1k6 utréAoitro 1.1.2009 0 -2.500 -9.896 -833 -2.029 -15.258
AtrooBéoeig TepIOGdOU -85 -459 -36 -80 -660
Meiwoeig ammooBEcewy 0 0 0 0 0
YtréAorro Tnv 31.3.2009 -2.585 -10.355 -869 -2.109 -15.918
AvamréoBeotn agia
31.3.2009 37 3.384 13.132 594 1.250 18.397
Agv uttdpyouv eutTpdypata Bdpn €TTi Twv TTAYiWV TTEPIOUCIAKWY OTOIXEIWV TTPOG ETaipiag.
6. Aula TTEPOUCIOKA OTOIXEIA EVEPYNTIKOU
TnAeoTrTiKG
MpoypdupaTta Kai
Aikaiwpata ‘E¢oda MNpwtng 'Efoda Auinotwg

(Mood o€ x1IAGdeg eupw) Taviwv EykardoTaong KegaAaiou Noirda Aikaiwpara Z0voAo

A=IA KTHZEQZ

Apx1k6 Ymolorro 01.01.2009 609.202 149 1.834 7 611.956

MpoaBrkeg Trepiddou 26.480 0 0 4 26.484

Meiwoeig Tepiédou 0 0 0 0

EtravekTtipnon 1910TTapaywPevwy

EKTTOUTTWV 0 0 0 0 0

YmoAoitro Tnv 31.3.2009 635.682 149 1.834 775 638.440

ANOZBEZEIX

Apxik6 utréAonro 01.01.2009 -252.403 -149 -1.834 -550 -254.936

AtTooBéoeig TTepiddou -17.117 0 0 -7 -17.125

Meiboeig arooféoewv 0 0 0 0 0

YmoAoitro Tnv 31.3.2009 -269.520 -149 -1.834 -557 -272.061

AvatréoBeoTn agia 31.3.2009 366.162 0 0 218 366.379

O1 oNUEDCELS €L TOV GEAOV 6 PEXPL 22 OTOTELOVY OVATOGTOOTO UEPOG TV OIKOVOUIK®Y KOTOGTAGEMY
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7. TIveUpATIKA SIKAIWHATA TNAEOTITIKWY TTPOYPAHMMATWY UTro TrapaAafn

MpokeiTal yia atrokTNOEVTA TNAEOTITIKA TTPOoYyPduUMaTa Ta oTroia TihoAoyrénkav, aAAd To dikaiwua
TTPOROANG Toug apxilel petd Tnv 31/3/2009 (220 xIA. eupw) kai TNV 31/12/2008 (632 XIA. eupw).

8. Emevduosig

Agopd ocuppetoxr, o€ ToocooTd 1% oe eraipeia pe emwvupia ETAIPEIA THAEOMTIKQN
AIKAIOMATQON A.E. Qg 16puTik@ péAn Tng gival OAa ta peAn tng E.IL.TH.Z.E.E.

9. MaKpOTTpOOEONES ATTAITAOEIG
Mpdkerral yia kataBAnBeioeg yyuRTEIS TTOU AQOPOUV KUPIWG TNV EVOIKIAGT KTIPIOKWV
eykataoTdoewv (studio), TTooou € 246 xIN.ZTnv TpExouoa TTEPIodO KATARANBNKav £yyunaoeig yia

EVOIKIOON VEWV KTIPIOKWYV EYKATAGTACEWY TTOO0U € 6 XIA TTEPITTOU .

10. ®opoAoyia

a) Popog e1I005APATOG

O p6pog €I60BANUATOG TNG XPHAONG TTPOCBIOPIOTNKE WG €EAG:

(Moad e XINAdeG eupw)) 31/3/2009 31/3/2008
AvaaAAdpevol eopol Xpriong -378 -690
-378 -690

B) AvaBaAAopuevol gopol

O1 avaBaAAduevol @opol I00OAUATOG TTPOKUTITOUV ATTO TIG TTPOCWPIVES dIOQOPES WETAEU TNG
AoyioTiKAG agiag kal Twv @opoAoyikwy Bdoswv Twv oToixeiwv EvepyntikoU kai MaBnTikoU Kai
utroAoyiovTal Baael Tou 1I0XUOVTOG CUVTEAEDTH) POpPOAoYiag £1000MNATOG:

(Mood oe XINGdEG eupw)

YmoAoitro tng 1/1/2009 -3.070
AvaBaAAouevol eopol Trepiddou 1/1-31/3/2009 -378
YmoAoitro tng 31/3/2009 -3.448
YmoAoitro tng 1/1/2008 -2.572
AvaBaAAopevol edpol Trepiddou 1/1 — 31/3/2008 -690
YmroéAoitro tng 31/3/2008 -3.262

O1 avaBaAAopevol gopol EI00OANATOG EVEQYNTIKOU Kal TTaBNTIKOU ATTEIKOVICOVTAI OTOV IGOAOYIONO
Wg €EAG:

Ot onpeudoets enl v oeAidav 6 péypt 22 amotelodv avomTOCTACTO LEPOS TOV OIKOVOUIKAV KOTAOTACE®Y |2




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwyv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtax0si Je Ta
Aigdvn MpoéTutra Xpnuatooikovouikhg MAnpopdépnong tng 31 Mapriou 2009

AvaBaAAopevol poépol EvepynTtikou

O1 avapBaAAdueveg QOPOAOYIKEG ATTAITACEIG avépyovTal oTo TToo0 Twv 37.096 XIA €upw Kai
TTIPOEPXOVTAI KUPIWG aTTd TNV TTPOCAPPOYT TWV TTayiwV Kal TwV AUAWY OTOIXEIWVY TOU EVEPYNTIKOU
katd tnv 1/1/2004 kol TNV €TTAVEKTIUNON AUTWY, KABWG Kal atmd TIG TTPOBAEWEIG atTolniwong
TPOCWTTIKOU, €EMOQOAWY aTTaItioewy, XpAong Alauhou PadiocuxvotiTwy, HETOPEPOUEVNG
@OPOAOYIKNAG {NMIAS KAl AOITTWV PAKPOTTPOBECUWY UTTOXPEWTEWY.

AvaBaAAopevol @opol Madntikou

O1 avaBaAAOPeVEG QOPOAOYIKEG UTTOXPEWOEIG avépxovTal oTo Tood Twv 40.544 yIA eupw Kai
TTPOEPYOVTAI, KUPIWG, aTTd TNV TTPOCAPUOYH TWV OTTOORECEWV TWV TTAYIWV Kal TwV AUAWV OTOoIXEIWV
TOU €vePYNTIKOU, TNV ATTOTTANPWWUA Tou Ke@aAaiou leasing, Tov avTiAoyiopd TTpoPAéwewy diauAou
padloouxvoTATwy Kal E.X.P. kaBwg kal amd 1ta avaloyolvra oTn Xprion £00da ammd TwAnon Kai
emavapiobwon trayiwv (LEASEBACK) .

11. MeAdTeg Kal AOITTEG ATTAITACEIG

31/3/2009 31/12/2008
(Mood oe XINGdEG eupw)
MeAdTeg gutTopiou 18.813 10.566
Meiov :MpoBAsyeig -3.286 -3.286
MpokataBoAég TTpounBeuTwyY 2.330 3.487
EmiTayég €I0TTpOKTEEG 120.357 120.779
IpappaTia EiotrpakTéa 3 13
AIGQOPOoI XPEWOTES 5.317 6.433
ZYNOAO 143.534 137.992

210 TT006 Twv TPOoPAéwewyv TV 31/03/2009, TreplAaufdveral Kal TTPORAEWn evdeXOUEVNS HN
cioTTpagng oepayiouévwy eTTITaywv TToooU 364 XIA. eupw. O1 eITAYEG EICTTPAKTEEG €ival Un
AN&ITTPOBeoEG.

12. Xpeodypaga
To mood Twv 1.193 xIA eupw agopd Tnv agia Tou Apoiaiou Kepaiaiou ‘MARFIN ABSOLUTE

RETURN MIKTO'. H amroTiynon Tou avwTépw Xpeoypdagou £yive aTnv eUAoyn agia pe JeTaBoAég
KATAXWPOUWPEVEG OTA ATTOTEAEOUATA.

(TTood oe XINGdEG EUPW) 31/3/2009  31/12/2008
YméAoiTo £vapéng 1.270 1.262
Avatrpocapuoyég EUAoyng Agiag (77) 8
ZYNOAO 1.193 1.270
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13. Tapiakda diaBéoipa Kal IcodUvapa

Ta peTpnTd Kal GAAEG Agieg 1I00TINEG PETPNTWY TTOU TTapouaialovTal oTov I00Aoyioud TnG ETaipiag
atroteAoUvTal atd Ta akOAouBa utTéAoITTa:

(Mood o XIA. eupw) 31/3/2009 31/12/2008
Tapeio 30 15
KartaBéoeigc Opewg 7.438 10.174
Agapeupévol Aoyaplaouoi KaTaBéoewy 3.310 2.107

10.778 12.296

14. Ekd00év peTOXIKO KEQAAQIO
To Metoxikd KepdAaio Tng ETaipeiag, gival TTApwg e€o@Anuévo, Kal avépyeTal OfUEPA OTO TTOGO
TWV OKTW ekatoppupiwy ( 8.000 xIA. eupw) kai dlaipeital o okTw ekaTtoupupia (8.000.000) koivég
OVOUAOTIKEG METOXEG, OVOUOOTIKAG agiag 1 eupw (€ 1).

15. AmoBgpaTikd

BAétre katdoTaon peTABoARG 18iwv Kepalaiwv (ZeAida 5). To kovdUAI NAoittd ATToBepaTIKA TG

kardotaong MeTtaBoAwv 18iwv Kepahaiwv Ttooou € 156 xIA. agopd aTroBeuaTiké TTOU
oxnuatiodnke atmd Tnv apxikn avayvwplion Tou OpoAoyiakoU Aaveiou o€ eUAoyn agia.

16. Tpatrelikdg davelIouog

o) Makpotrp60eopeg Tpatrelikég YITOXPEWOEIG:

O1 yokpoTTpdBeTueS TPATTECIKEG UTTOXPEWOEIG TNG ETAIPEIAS avaAUovTal wg €EAG:

(Mocd o€ XIA. eupw) 31/3/2009 | 31/12/2008

- Metatpéwipgo OuoAoyiakd Adveio 5.147 5.114

-Koivé Opohoyiakéd Adveio 100.000 75.000

- Noirrég MakpotrpdBeapog Tpatredikdg Aaveloudg oe Eupw 6.500 20.500

- Noimrég MakpotrpéBeopog Tpatrelikdg Aavelopdg o =€vo

vouiopa (USD) 1.636 1.531
XYNOAO 113.283 102.145

O1 oKpPOTTPOBETES DAVEIAKES UTTOXPEWATEIG O€ OJOAOYIOKA dAvela avaAuovTal we £ENG:

i) Opoloyiaké Adveio Metarpéwipo o€ peroxég (MOA)

Me v ammé 7.4.2006 amogacn tng EkTaktng MevikAg ZuvéAeuong Twv Metdyxwyv TnG €TaIpEiag
OTTWG AUTA TPOTTOTTOINBNKE Kal CUPTTANPWONKE e TNV atod 2.6.2006 ammdégacn Tng ‘EkTaktng Mevikng
Juvéleuong Twv MeTOXWwv aTTOPOCioONKe n £€KOOON €VIOKOU WETATPEWIPMOU OpOAOyIoKOoU daveiou
10000 5.000 XIA. eUpw BIAPKEIAG 5 ETWV.

To MOA ekdidetal cupgwva pe NG diatagelg Tou K.N. 2190/1920 tou v. 3156/2003 kai Toug 6poug
Tou KataoTtatikoU Tng EkdOTpIag eTaipeiag.
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To MOA diaipeital o€ dUo ekatoppupia (2.000.000) opoAoyieg k&Be pia amod TIG OTTOiEG £XEl
ovouaoTikh aia dUo eupw Kal TTeEVAVTA AeTTTd (2,50 €) pe diKaiwpa PETATPOTING TNG KABE opoAoyiag
oe pia véa (1) petoxn TnG ekdOTPIOG eTaipeiag, ovoupaoTikAg agiag (1,00) eupw. O1 opoloyieg
EVOWUOTWVOVTAI 0€ OVOPOOTIKOUG QUOIKOUG (UAIKOUG) TITAOUG Kal KABe TiTAOG opoloyiag Ba pépel 20
ToKopePiGIa. Ta Tokopepidla EVOWUOTWVYOUV ThV aTraitnon €KAOTOU TOou opoAoyioUxou Katd Tng
€KOOTPIAG YIa TNV KOTABOAR TwV TOKWYV KABE TTEPIOdOU ekTOKIOHOU. QG TTEPiodol EKTOKIGUOU VOoUVTal
20 ouvexi{opeveg Tpiunviaieg Tepiodol otn AAEN Twv oTToiwv n ekdOTPIa KOTARAAAEl Ot KABe
opoAoyloUxo TOKO €T TG TIUAG ékdoong KABe opoloyiag. O TéKOG uTTOAOYIlETAI PE OVOPOAOTIKG
emITOKIO Euribor 3 pnvwv 1mAéov 1% eTnoiwg.

Katd tnv nuepounvia AAENg Tou MOA n ekdOTpIa Ba aTTOTTANPWOEl TIG OPOAOYIES YIO TIG  OTTOIEG
o1 SIKalouxol dev €X0ouv {NTHOEI TN YETATPOTTH OE PJETOXEG OTNV TIUA Twv € 2,75.

TéNog n ekd®ATPIa €xel TN duVATOTNTA, UTTO OPICPEVEG CUVOAKEG, va €E0QARCEl OAIKA 1 PeEPIKA TO
kepdaAaio Tou MOA kail Twv ogoAoyiwv oTnv Aén oTToI00dATTOTE TTEPIOOOU EKTOKIOUOU.

O1 opohoyioUxol diatnpolv 1o SIKAIWMPA, avTi TNG TTPOWENG OTTOTTANPWHUNAG, va €TTIAECOUV TN
METATPOTTA TWV OPOAOYIWV OE PUETOXEG, OUPPWVA PE ToUug Opoug Tou MOA.

Ta atoueiolpeva kEPON avda peToxr utroloyiCovral diaipwvTtag To Kabapd KEPOOG TTou
atrodideTal OTOUG UETOXOUG TNG eTaIpEiag (apou agaipebei 0 TOKOG ETTI TWV PETATPEWIMWY HETOXWV,
META QOPWV ) YE TOV PECO OTABUICUEVO QPIBUS TWV PETOXWY O KUKAOQOpia KaTd Tnv SIdpKEIQ TOU
£€TOUG (TTPOCOPUOCHEVO VIO TNV ETTIOPACN TWV ATTOUEIOUUEVWY HETATPEWINWY PETOXWV).

ii) Koivé OpoAoyilaké Adveio

H etaipeia oTig 23 OkTtwRpiou 2008 oAokAnpwaoe TNV €kdoan KoivoU opoAoyiakoU daveiou Uyoug
eBdounvTa TTéEVTE eKaTOMMUpPiWY eupw (€ 75.000.000,00) evveaetolg Odidpkeiag. H 'Ekdoon Tou
opoAoylokoU daveiou yive oupwva pe TnG diatdgeis Tou KIN. 2190/1920 kai Tou N. 3156/2003, o€
ouvéxela TnG atrd 27-6-2008 atmrépacng tTng Mevikng ZuvéAeuong Tng etaipeiag kai TG amo 23-10-
2008 atmégpaong Tou AloiknTikoU ZupBouliou Tng eTalpeiag.

Apxikoi opgohoyioUyol Tou daveiou givar n MARFIN EFNATIA TPAMEZA AE, n TPAMEZA MNEIPAIQX
AE, n ALPHA TPAMEZA AE, n ATPOTIKH TPAMEZA THX EAAAAOX AE kai n E©NIKH TPAMEZA
THZ EANAAOZ AE. AlaxeIipioTAG TTANPWHWY, EKTTPOCWTTOG OPOAOYIOUXWVY Kal SIopyavwTng EXEl
opioTei n MARFIN EFNATIA TPAMEZA AE.

To oupBaTikd €TMITOKIO TOU OpOAoylakoU daveiou egivar 1o emTokio EURIBOR 6urfvou tAéov
mepIBwpiou 2,50% kai €10Qopdg.

H oupBaon Tou daveiou opilel 611 0 ekdOTNG uTToXPEOUTAI VO ThPEI KaB' 6An Tnv didpKela Tou daveiou
TOUG 0KOAOUBOUG XpNHATOOIKOVOUIKOUG OEIKTEG:

1.0 Adyog Tou cuvéhou Twv daveiwv NG eTaipeiog (MakpotrpdBeopa, BpaxutrpdBeoua, Factoring kai
Leasing) peiov Tapeiokd diabéoipa kai icodUvapa TTpog 1o EBITDA va gival pikpdtepog Tou 2,5.

2.0 Aoyog Tou EBITDA 1Tpog TOUG XPEWOTIKOUG TOKOUG [EiOV TTIOTWTIKOUG va gival JEYAAUTEPOG TOU
5,5 kai

3. O Adyog =éva 1pog 181a kepdaAaia va gival JIKpdTEPOS Tou 3,3.

ZnUEIWVETaI OTI N €TAIPEIN €ival UTTOXPEWMPEVN VA TNPET TOUG avwTépw OEIKTEG ApXAS YEVOUEVNG aTTO
1.1.2009 ka1 eQegng.

ETtriong oTIG BETIKEG UTTOXPEWOEIG TOU EKOOTN CUPTTEPIAGUBAVETAI O OPOG TNG AUENONG TOU PETOXIKOU
KepaAaiou Tng etaipeiag katd 40.000.000,00 eupw péxpr TNV 31.12.2009.
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Me tnv ammé 20.03.2009 amoégacn Tou AIOIKNTIKOU ZUUBOUAIOU TnG €TAIPEIOG ATTOPACIOTNKE N
ETTEKTACT TOU QVWTEPOU OUOAOYIOKOU daveiou KaTa €ikoal TTEVTE ekaTouuUpia eupw (€ 25.000.000,00)
emmAéov. H emékTaon Tou daveiou €yive pe TRV cuvayn véag cUPBACNS Kal KATd Ta AOITTA 1I0XUOUV Ol
id101 6poI KAl UTTOXPEWOEIG TNG apXIKAS ouuBaong.

B) Bpaxutrp608eopueg TpATTEJIKEG UTTOXPEWOTEIG.

O1 BpaxutrpdBeopueg TpatredIKEG UTTOXPEWOEIG TNG ETAIPEIAG avaAuovTal wg £ENG:

(Mocd oe XINAdES upw) 31/3/2009 31/12/2008

BpaxutrpdBeapog Tparmelikog Aaveiopog o€ Eupw 118.541 120.869

BpaxutrpdBeapog Tpartelikog Aaveiopdg o€ =évo vouiopa (USD) 632 786

XpnuatodoTACEIG aTTO ETAIPEIN EKXWPNONG ETTIXEIPNHATIKWV

amairoswy (factoring) 12.045 13.848
ZYNOAO 131.218 135.503

17. Ao1Trég HOKPOTTPOOEOUES UTTOXPEWOTEIG

O1 NoITTéG HAKPOTTPOBECUEG UTTOXPEWOEIG TNG ETAIPEIAG avaAuovTal wg £ENG:

31/3/2009 31/12/2008
(Moo d og XINAdES eupw))
Mp6BAewn yia amrolnuiwon TTPOCWTTIKOU

Aoyw €€6dou atTd TNV UTTNPETIa 3.359 3.266
MpoBAewn xpriong dlauAou padioCcUXVOTATWY 1.324 2.622
MpSBAewn yia dIaQopES YOPOAOYIKOU EAEYXOU 326 326
2UvoA0 MaKpOTTPOBETUWY UTTOXPEWTEWY
TTPOG eTaIpEieg Leasing 3.002 5.877
Mp6éBAewn mpooTiywy E.Z.P 85 312
‘Ecoda emTopévwy xprioewv Leaseback 3.775 4.124
11.871 16.527

Q¢ pakpotrpdBeapeg uttoxpewoelg TNV 31/3/2009 kai 31/12/2008 BswpouvTal QUTEG UE
UTTOXPEWGCN OTTOTTANPWHMNAG PeTa Tnv 31/12/2010 kai 31/12/2009 avrioToixa.
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18. MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

31/3/2009 31/12/2008
(Mood og XINGdEG eupw)

MpounBeutég 9.788 12.783
EmiTayég TTANpwTEES 174.903 163.989
MpokataBoAég MehaTwv 24.961 26.300
MpdBAewn xprong dialtAou

PadIOCUXVOTATWY 2.146 1.286
MpéBAewn tpooTiywy E.Z.P 381 200
YTTOXPEWOEIG TTPOG ETAIPEIES leasing 5.059 2.845
YTTOXpEWOEIG aTTO POPOUG Kal TEAN 497 839
YTTOXPpEWOEIG € A0QAANIOTIKOUG

opyaviopoug 613 1.248
AlGpopol TTIoTWTEG 269 351
ZYNOAO 218.617 209.841

19. KéoTtog avBpwtrivou duvapikou

O ap1Budg atmraoXoAoUPEVOU OTRV ETAIPEIR TTPOOWTTIKOU KABWG Kal To KOOTOG TOU avBpwTTivou
SuvauIkoU TTou atTaoXOAEiTal oTnv eTaipia Kai £Xel emiBapuvel Ta AtroTeAéopara Xpriong
avaAUeTal wg akoAoUbwg:

31/3/2009 31/3/2008

Ap1Bu6¢ MicBwTtwv 777 768

2YNOAO 777 768
(TTood o€ XIA. eupw) 31/3/2009 31/3/2008
MioBoi 1.727 1.761
Epyodortikég Elopopég 337 334
Mapoxég Epyalopévwv 112 122
ZYNOAO 2176 2.217
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20. Kuopiol pétoxol

O1 110 KATW avaQePOPEVOI HETOXOI KATEIXOV TTOOOCTS TTEPAV TOU 5% TOU PETOXIKOU KEPAAaiou TNG

Etaipeiag katd v 31 Maptiou 2009:

Ap1Buog MoocooTo

MeToxwv ZUPMETOXAS
Modern Times A.E.E. 1.999.840 25,00%
Kouprg Avdpéag 1.235.670 15,44%
Kouprg Mewpyiog 1.086.500 13,58%
MPEZ EANGG EAANVIKA Ek&oTIKA Kai Tutroypagikn A.E. 913.500 11,42%
Love Radio Broadcasting A.E. 815.200 9,39%
Bageidg XapdAautrog 409.000 511%
Noitroi 1.540.290 20,06%
2YNOAO 8.000.000 100,00%

21. AmooBéoeig

O1 atmooBéaeig XpATEWGS £XOUV KATaveEUNBEi OTIG BIAPOPES KATNYopieg €00WV WG akKoAoUBwG:

(TTo0G o€ XINAdEG EUpW) 31/3/2009 31/3/2008
KooTog NMwAnoewyv 13.481 14.995
‘E¢oda Aloiknong 1.846 2.054
‘E€oda AiaBeong 2.458 2.734

17.785 19.783

22. Zroixeia kol Trapadoxég avaAoyloTIKAG HEAETNG

H EAEYOEPH THAEOPAZH AE avéBeoe o€ eTaipeia avaAoyioTwy, va EKTTOVATEI QVAAOYIOTIKH

MEAETN TNG OTTOIOG O TTAPABOXEG KAl TO ATTOTEAETUATA TTAPATIOEVTAI TTOPOAKATW:

A. AHMOIPA®IKEZ NAPAAOXEZ

I. Mivakag OvnoipuoTnTag
O véog EANVIKOG Mivakag Ovnoipotntag 1990 yia dvdpeg Kal Yuvaikeg
(Y. A1, K3-3974/99).

ll. KivnTikétnta NMpoocwrikou

Oudda HAikiwv Oikel00eAng ATtréAuon
Atroxwpnon
‘Ewg 30 e1wyv 7% 7%
31-40 3,5% 3,5%
41 kal Avw 1% 1%

O1 oNUEDCELS €L TOV GEAOV 6 PEXPL 22 OTOTELOVY OVATOGTOOTO UEPOG TV OIKOVOUIK®Y KOTOGTAGEMY
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lll. HAIkia kavovikig ouvTagiod6Tnong
JUppwva e TIG KaTtaoTaTikEG diatdéelg Tou Taueiou Kuplag Ao@daAhiong kdBe epyalouévou

IV. HAIkia kavovikAg ouvTagiod6Tnong yia Ta Bapéa kai AvBuyigiva ETrayyéApaTta
Meiwon katd 5 £€1n TNG KAvoVIKAG NAIKiag ouvTagioddTnong.

B. OIKONOMIKEZ NMAPAAOXEZX

I. Méoog €TO10G pUBOG HOKPOXPOVIAG alEnong TTANOwWEICHOU
2%

Il.Méon eTRo10 pakpoXpovia augnon Tou AET
3% (oUpewva pe 1o TTPOYPAPKA GUYKAIONG TOU UTTOUPYEIOU OIKOVOUIKWY WE TIG OIKOVOUIEG TWV
UTTOAOITTWV XwpwV TnG Eupwraikig {wvng).

lll. Ab¢non eToiou picBoAoyiou TTou AauBdveTal UTTOWN Yia TRV atrodnuiwon Tou N.2112.
Méoog Eoiog Makpoypdviog MAnBwpiopéds + 2,8%= 4.8%

IV. Mpoego@AnTIKS EMITOKIO
5,50%

V. Amédoon Emrevdioswv
H idia pe 1o MpoeEopAnTiKG ETTITOKIO

VL. Mepilouoiakd oToixeia yia Tnv amronuiwon Tou N.2112/20
Mn&év

. AAAEZ NAPAAOXEZ

."Yyog amronuiwong
E@appoyr Twy vopoBeTIkwy diatdgewv Tou 2112/20.

Il. Huepounvia atmroTtipnong
31/12/2008.

lll. MAnBuoIaKka oToIXEIO
Ta oxeTik& TTANBUCUIaKA aToIXEIa OTTWG EARPONCAV Kal TTPOCAPUOCTNKAV HE ONWEI0 avapopds TNV
31/12/2007, 31/12/2008.

IV. Tevikl apxn UTTOAOYIGHOU TWV aVAAOYICTIKWY HEYEBWV
AexOAKaPe TNV apxr TNG ouveXICOPEVNG ETTIXEIPNUATIKAG 6paaTneIdTNTAG CUUQWVA [E TO TTAQICIO
Twv AAM (BA. AAM 1. § 23)

V. AvaloyioTik p€00dog artroTipnong

Xpnoiyotroijenke n péBodog Tng MpoReBAnuévng Miotolpevng Movdadog (Projected Unit Credit
Method) (BA. AAI 19).

Ot onpewwoelg ent tov ceAidmv 6 péypt 22 amoTeA0)V AVOTOCTAGTO HEPOG TOV OIKOVOUIKAV KATOOTACE®Y 19




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZnueIwoelg i Twv Eviidpueocwyv Oikovopikwy KataoTdoewyv TTou £Xouv ouvtax0si Je Ta
Aigdvn MpoéTutra Xpnuatooikovouikhg MAnpopdépnong tng 31 Mapriou 2009

Z0voyn AVOAoyIOTIKWV ATTOTEAECHATWY
Tou a@opouv oTnV utroxpéwon Tou N 2112/20 Tng eTaupeiog
EAEYOEPH THAEOPAZH AE

(Moad ot xIANGdEeG eupw) 31/03/2009
YtroéAorro rpoBAéwewg 1/1/2009 3.266
MpoéBAewn 1/1/09-31/3/09 136
(Meiov) KartapAnBeioeg atmmolnuiwaoeig epiddou (44)
YmroéAoitro Ymroxpéwong 31/3/2009 3.358

23. ETroXIKoTnTA

H etaipeia dev Tapoucidlel €ToxIKOTATA OTOV KUKAO OpaoTnpidTnTaG TNG O OXEON ME
eVOIAUEDEG TTEPIODOUG

24. Yuvallayég pe ouvdedepéva pépn

Juvdedepéva pépn pe TNV eTaipeia gival ol etaipeieg, Koupig Media Group MovotrpoéowTtrn ENE,
Love Radio Broadcasting AE kai Nikn ElMNE. Ta umréAoimra tnv 31/3/2009 kai oI CUVOAAQYEG PE TIG

eTaipeieg auTég yia Tn TTepiodo 1/1/09-31/3/2009 epgavifovTtal 0TO TTAOPAKATW TTiVAKA.

(Mood og xINAdES eupw) 30/3/2009
MOQAHZEIZ ¥ E KOYPHX MEDIA GROUP 0,00
NQAHZEIZ ZE LOVE RADIO 13,02
NQAHZEIZ ZE NIKH ENE 0,00
ArOPEX AINMO KOYPHX MEDIA GROUP 0,42
AIrOPEZX AINO LOVE RADIO 0,00
AIOPEX AINMO NIKH ETE 0,00
AMOIBEZ AIEYOYNTIKQN ZTEAEXQN KAl

MEAQN THX AIOIKHZHX 2.490,65
AMNAITHZEIZ AMO KOYPHX MEDIA GROUP 817,46
AMNAITHZEIZ AMO LOVE RADIO 61,22
AMNAITHZEIZ AIMO NIKH ETNME 0,00
YNOXPEQZEIZ XE KOYPHX MEDIA

GROUP 0,00
YNOXPEQZEIZ E LOVE RADIO 57,73
YMNOXPEQZEIZ E NIKH ElNE 0,00
YMNOXPEQZEIZ MPOZ AIEYOYNTIKA

STEAEXEI KAl MEAH THX AIOIKHZHZ 0,00

O1 oNUEDCELS €L TOV GEAOV 6 PEXPL 22 OTOTELOVY OVATOGTOOTO UEPOG TV OIKOVOUIK®Y KOTOGTAGEMY
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25.

26.

Aigdvn MpoéTutra Xpnuatooikovouikhg MAnpopdépnong tng 31 Mapriou 2009

MetayevéoTepa Tou looAoyiopou MNeyovoTa
Aev uttApEav PeTd TNV nuUEpopnvia auvtagng Tou locoAoyiopoU yeyovoTa Ta OTToia va €TTnPedlouv
OUCIWAWG TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING
ZNMAVTIKA YEYOVOTO TTEPIOGBOU
Me Bdon tnv utr’ apiBudv 5498/2009 amdégacn Tou AloiKnTIKOU NpwTodikeiou ABNvwy £yive

OeKTA n TTPOCGUYN TNG €TAIPEiOG Kal akupwOnke n pe apiBud 571/2003 amdeacn emBOAAG
TTpoaoTipgou TNG Anpdaiag oikovopikig utrnpeaiag.( A.0.Y) GAEE ABnvwv Uywoug 6.927.659 gupw.

27. EvOeXOUEVEG UTTOXPEWOEIG

28.

Yoiotavtal €midlkeg OIOQOPES TNG ETAIPEIAG, Ol OTTOIEG APOPOUV aywyIKA aITAUaTa Kai oxl
TENEDIOIKEG DIKAOTIKEG ATTOPACEIG, N OAOKANPWON Twv OTToiwv Ba AdBel xwpa Yéoa oTa eToueva
€. Ekrtipnon katafoAAg TToowv Uwoug 3 €wg 4 eKaTOoPPUpiwY €upw, O€ TPITOug TTou rBeAav
emMOIKOOTE €TTI TWV aywywv autwv. H kataBoAr) Tuxov emdikaoBéviwv TToowv Ba yivel o€
O1doTnua 3 £wg 4 ETWV.

Evdexopeveg ATTaITAOEIG

‘Exouv aoknBei katd amo@dcecwv Tou EZP pe g omoieg emBAABnkav TpdoTIiNa agiag
1.005 xIA. €UpW QITACEIG OKUPWOEWV EVWTTIOV TOU ZUMPPBOUAIou Tng emkpateiag. EkTipolpe oTi
mBavoAoyeital N eudokiunon BacIUOTNTAG TWV AVWTEPW AITACEWY OKUPWOEWS. H akUpwon Twy
w¢ dvw atmro@doewv atod To ZupPBouAio Tng Emikpareiag Ba €xel wg ammoTéAeoua Tnv un KataBoAn
€K MEPOUG TNG ETAIPEIAG TWV AVWTEPW AVAPEPOUEVWV TTPOCTIUWY KAl TV ETTIOTPOQPN G AUTHV TWV
NoN kataBAnBEvTwY , TTou Katd TNV 31/3/2009 @BAavouv To TToG6 TwV 773 XIA. EUPW.
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29. ‘Eykpion Twv Evdidueocwyv Oikovouikwyv KaTtaoTdoswyv

O1 TTapoloeg eVOIAUETEG OIKOVOUIKEG KATOOTACEIG £X0UV €YKPIBEI atrd To AloIKNTIKO ZUuBOUAIO
NG eTaipeiag Tnv 21/05/2009 kai BpiokovTtal avaptnuéveg otnv dietBuvon d1adiKTUouU TnNG eTAIPEIag

O MNPOEAPOZ TOY A.%.
& AIEYOYNQN ZYMBOYAOZ

FANNIKOZ KONZTANTINOX
AAT. £271048

www.alter.gr

ABriva 21 Maiou 2009

O OIKONOMIKOZ

O ANTINPOEAPOS TOY A.E. AIEYOYNTHZ

KQONZTANTOMNOYAOZ
XAPAANAMIOX

AAT. X645812

KOYPHZ ANAPEAZ
A.AT. AE 093146

AP.AAEIAZ OEE 0017252
A'TAZHZ

O ANAMNAHPQTHZ
OIKONOMIKOZ
AIEYOYNTHZ

OIKONOMIAHZ
OEO®YNAKTOZ

AAT.=237816

AP.AAEIAZ OEE 0014491
A'TAZHZ
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