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KATAZTAZEIz 30.09.2009




OIKONOMIKEZ KATA>XTAZEI> ENNEAMHNOY 2009

OMIANOZ EAAHNIKA XPHMATIZTHPIA
HELLENIC EXCHANGES GROUP

1.1. KATAZTAZH ZYNOAIKQN EZOAQN NEPIOAOY

OMINOZ ETAIPIA
=TOIXEIA “g:fﬁ:ig":ggm EZ0AQN Znp. | 01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07
30.09.09 | 30.09.08 | 30.09.09 | 30.09.08 | 30.09.09 | 30.09.08 | 30.09.09 | 30.09.08
‘Ecoda
"Eooda anod ayopda peroxv (Aianpaypdareuon) 2.6 10.273 18.631 4.003 4.582 0 0 0 0| -44,9%
'E00Qa ano ayopa Peroxwv (Exkkabapion-
LIaKavoviopoG) 2.6 16.041 31.754 6.299 7.479 16.041 31.754 6.299 7.479 | -49,5%
'Eooda and e1onypEVEG & VEEG EI0aY WY EG 2.7 8.449 7.798 4.964 2.404 2104 1.866 1.339 602 8,3%]
'Eo0da anod ouVdPOHES & TEPHATIKA HEAGV 2.8 992 2.388 384 703 0 0 0 0| -58,5%
Miaxeipion KevTpIKOU HNTPGIOU 2.9 2.886 4.058 1.033 1.211 2.886 4,058 1.033 1211 -28,9%
EEwxpnHamornpiakeg peTapiBaoelg / OTC 2.10 1.518 4.676 475 1.261 1.517 4.676 474 1.261 -67,5%)
‘Booda and ayopd napaywywv (AianpaypdTteuon) 211 2.265 4,567 608 1.496 0 0 0 0 -50,4%)
‘Eooda ané ayopa napaywywv (Ekkadapion) 2.11 3.608 3.865 1.270 1.249 3.600 3.865 1.271 1.249 -6,6%)
'Booda and napoyeg nAnpogpopiav (Vendors) 212 3.473 3.266 1.029 983 0 0 0 0 6,3%]
‘Eooda ano AaToupyia Koivig NAAT@opuag XA-XAK 2.13 534 677 120 246 255 338 7 134 -21,1%
Nayxeipion EnikoupikoU Kepahaiou 2.14 499 1.084 155 305 49 1.084 155 305 | -54,0%
'Eooda ano unnpeaieG MANPOPOPIKAG 2.15 1.728 983 443 231 395 263 324 12 75,8%
"Eooda anod Aoinég 5pacmpIoTTEG 2.17 805 1.663 263 95 912 1.355 596 463 | -51,6%)
KUKkAOG spyaci®v 53.071 | 85.410| 21.046| 22.245| 28.218 | 49.259 | 11.498 | 12.716 | -379%
Mnopog Enmponrig Kepahaiayopdg 2.27 (2.489) (4.669) (953) (1.208) (1.376) (2.590) (530) (678)]  -46,7%
ZUvoAo ASITOUPYIKGV EGOSWV 50.582 | 80.741 | 20.093 | 21.037 | 26.842| 46.669 | 10968 | 12.038 | -374%
‘Eooda pn enavahapBavopeva 2.18 1.775 3.718 0 3.718 1.775 0 0 0 -
ZUvoAo £065WV 52357 | 84.459 | 20.093| 24.755 | 28.617 | 46.669 | 10968 | 12.038 | -38,0%
KooToG epyaci®v kai danaveg
AuoiBEG Kal €500a NPOoWIKOU 2.19 10.619 11.678 3.433 3.618 4.784 5.541 1.523 1.652 -9,1%)
ApoiBeg kai g505a TpiTwy 2.20 926 1.136 279 331 R 434 51 131 -18,5%
Ynnpeoieg KoVIG WP ENEIag 2.21 1.275 1.355 373 458 545 570 176 149 -5,9%)
ZUVTNPRAOEIG/HNXavVOY pagiKn UNooTIPIEN 2.22 1.440 1.526 487 644 248 378 83 145 -5,6%)
DOpoI-OMNA 2.23 777 800 276 292 304 306 133 124 2,9%]
Diaxeipion kmpiwv/e5onNopoy 2.24 817 703 300 138 618 461 231 64 16,2%]
‘EE08a HAPKETIVYK KaI S1agpruIong 2.25 175 262 85 133 4 83 (16) 37| -33,2%
Aoind &oda 2.26 1.084 2.419 303 682 626 1.118 252 225| -55,2%
ZUvoAo AEITOUPYIKGOV EPYACIOV Kal Sanaviv 17.113 19.879 5.536 6.296 7.261 8.891 2433 2.527 -13,9%)
KEpSn npo pOpwV, XPNHATOSOTIKGOV, ENEVOUTIKAOV
anoTeAEoPATOV Kal anooBéoswv (EBITDA) 35244 | 64.580 | 14.557 | 18.459 | 21.356 | 37.778 8.535 9,511 -454%|
AnooBéoeig 2.30 (1.929) (2.038) (648) (647) (942) (964) (315) (315)]  -5,3%
KEpAn Npo pOpwV, XPNHATOSOTIKWV Kal
€NEVSUTIKOV anoreAecpaTtwv (EBIT) 33.315 | 62.542 | 13.909 | 17.812 | 20.414 | 36.814 8.220 9.196 | -46,7%
‘Eooda kepaAaiwv 2.29 3.864 6.557 797 2.055 527 2.238 131 482 | -41,1%]
Ailapopa anoTiPNongG X PECY pAPwV Kai Aoina -
XPNHATOOIKOVOIKA £E05a 2.29 (7) (503) (3) (16) 3) (6) (1) 1) -98,6%)
'Ecoda ano pepiopara 0 0 0 0 28.001 54.679 28.001 0 -
KEpdn npo @opwv (EBT) 37.172 | 68.596 | 14.703 | 19.851 | 48.939 | 93.725 | 36.351 9.677 | -458%
DOPOG &00SALATOG 2.36 (9.311)  (18.423) (3.696) (5.406) (5.198)]  (10.423)[  (2.050) (2.360)[  -49,5%
KEpSN PETG anod POpoug 27.861 | 50.173 | 11.007 | 14.445| 43.741 | 83.302 | 34.301 7.317 | -445%]
Karavéuovrai os:
MeTdX0UG peEloyniag 0 0
MeTo)0UG ETAIPIaq 27.861 50.173]
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OMIAOZ ETAIPIA
Znu. 01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07
30.09.09 |30.09.08(30.09.09|30.09.08|30.09.09|30.09.08]30.09.09 | 30.09.08
KaBap6 kEpdog HETA amd popoug (A) 27.861 50.173 11.007 14.445 43.741 83.302 34.301 7.317

Aoitrd ouvoAikd é00da ({nuia) - kEpdog atrd

AITOTIUNCN XPEOYPAPWV

ArroTéAeopa aTToTiNoNg oHoAdywv eweaprivou 2009 208 (688) 388 (688) 0 0 0 0
DEPOG £TTi TOU ATTOTEAEOPATOG ATTOTIMNONG (51) 172 [ (97) 172 0 0 0 0
Moird cuvoAikd £é0o8a ({npia) PETA a1 P6poug (B) 157 (516) 291 (516) 0 0 0 0
JUYKEVTPWTIKG CUVOAIKG £008a HETA aTTO P OpoUg

(A) + (B) 28.018 49.657 11.298 13.929 43.741 83.302 34.301 7.317
Kartavéuovral o€:

MeTOXOUG HEloWn@iag 0 0

MeTOXOUG ETAIpiag 28.018 49.657

Képdn peTa anod gopoug ava petoxn (Baoika &
oTabuiopéva) 2.41 0,429 0,720
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1.2. KATAZTAZH OIKONOMIKHZ OEzHz

OMIAOZ ETAIPIA
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ | Znp. [ 30.09.09 | 31.12.08 | 30.09.09 | 31.12.08
ENEPIHTIKO
KukAogp opoUv EvepynTiko
Tapeiakd diabéoipa & IcodUvapa TAPEIaKWV
dlafeoipwyv 2.29 106.978 121.933 17.544 17.094
MeAaTeg 2.28 4.937 6.134 2.171 2.198
NoINEG anaiTroeig 2.28 8.135 3.649 7.201 1.730
XpNUAToOOIKOVOUIKG aTolXEia (XpedYypa®a) oTnv
€uAoyn a&ia pEoW ANOTEAECUATWY 2.29 10.408 10.200 0 0
130.458 | 141.916 26.916 21.022
Mn kukAO@ OpOUV EVEPYNTIKO
IdioxpnoiponoloUPeva evompata nayia 2.30 28.936 30.294 25.084 25.812
AuAa neplouaidka oTolxeia 2.30 208 290 18 8
Mn KukAo@opoUVTa NepIOUaIAKa aToIXEia 2.30
npoopifdpeva yia noAnon 5.738 5.930 5.738 5.930
SUMMETOXEG Kal AoINEG yakponpoBeopeg anarrnoeig | 2.31 4.486 4475 | 239.682 | 239.671
AvaBaAAopevn gopoloyia 2.35 1.909 1.959 1.151 1.092
41.277 42,948 | 271.673 | 272.513
ZYNOAO ENEPrHTIKOY 171.735 | 184.864 | 298.589 | 293.535
IAIA KE®QAAAIA KAI YNOXPEQZEIZ
BpaxunpOOsCoHEG UNOXPER OEIG
MpounBeUTEG Kal AOINEG UNOXPEW OEIG 2.32 13.752 12.629 10.787 7.986
AvaBaAAopevn @opoAoyia 2.30 3.192 3.192 3.192 3.192
®opol nANpwTEO! 2.36 1.097 4.455 819 3.178
Ao@aAIoTIKOI opyaviouoi 233 459 97 190
18.274 20.735 14.895 14.546
MakponpOBETHEG UNOXPED OEIG
Enixopnynoeig kai Aoinég Hakp/HEeG UNOXPEW OEIG 2.34 550 550 0 0
MpoBAEWeIg 2.33 3.160 3.190 1.757 1.834
3.710 3.740 1.757 1.834
Ke@aAaio kai ano@spaTika
MeToxIKO KepaAaio 2.37 71.906 88.107 71.906 88.107
Jeiov id1eC HETOXES 2.37 0 (40.637) 0 (40.637)
Alapopd anod €kdoaon YETOXWV UMNEP TO APTIO 2.37 94.279 94.279 94.279 94.279
AnoBepaTika KepdAaia 2.37 80.224 | 109.065 58.591 87.923
Ynepagia (292) (292) (292) (292)
Swpeupéva kepdn / (nuiec) (96.371)| (90.138)] 57.453| 47.775
KaBapr) BE0n HETOXWV 149.746 | 160.384 | 281.937 | 277.155
AIKAI®PaTa pelownoeiag 5 5
ZUvoAo kabapng Béong 149.751 |160.389 |281.937 |277.155
ZYNOAO IAIQN KE®AANAIQN & YMOXPEQZEQN 171.735 | 184.864 | 298.589 | 293.535
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1.3. KATAZTAZH METABOAQN IAIQN KEDAAAIQN NMEPIOAOY

1.3.1. OMIAOZ EXAE

AnoOepaTiké ano

KINHZH IAIQN KEQANAIQN MeToxiko 1816 éxBoon peToxv AnoBepamia  -PEUHEVA  Aikaiwpara Zhvolo 1Biwv
KePaAaio MeTOXEG . . KEPON/CnpiIEG Meilowneiag KepaAaiov
unép 1O GpTio
YnoAoina 01/01/2008 88.107 0 94.279 64.758 (57.979) 5 189.170
AnoTéAeopa nepiodou 50.173 50.173
MeTagpopda anoBeuaTikol 3.964 (3.964) 0
Ayopa 13iwV JETOXWV (29.899) (29.899)
Mepiouata NAnpwOévta 2007 (52.864) (52.864)
Eid1kd anoBeuatikd anoTignong Xpedypapwyv (688) (688)
AnoBepaTikd yia dIkaiwua Npoaipeonc HETOXWV 548 548
YnoAoina 30/09/2008 88.107 (29.899) 94.279 68.582 (64.634) 5 156.440
AnoTéAeopa nepiodou 14.841 14.841
AnoBeuaTikd and avanpooapuoyrn Krnpiou 0
AnoBepaTikod anod avanpooapuUoyn OIKoMEdou 0
Meiwon anoBeuaTikoU and avanpoodapuoyn nayiwv 296 296
Ayopd 13iwV JETOXWV (10.738) 40.637 (40.637) (10.738)
Eid1k0 anoBepuaTikd anoTiunong xpedypapwy (233) (233)
AnoBeuaTiko yia dIKaiwua NPoaipeonc UETOXWV (217) (217)
YnoAoina 31/12/2008 88.107 (40.637) 94.279 109.065 (90.430) 5 160.389
AnoTéAeopa nepiodou 27.861 27.861
MeTagpopda anoBeuaTikol 4.678 (4.678) 0
E1di1k0 anoBepaTikd anoTignong XpPeoypapwy 157 157
AnoBeuaTiko via dikaiwua npoaipeong YETOXWV 565 565
AkUpwon 18iwV HETOXMV (6.396) 40.637 (34.241) 0
Mepiouata NAnpwOévta 2008 (29.416) (29.416)
EnioTpo®r) MeToxikoU KepaAaiou (9.805) (9.805)
YnoAoina 30/09/2009 71.906 0 94.279 80.224 (96.663) 5 149.751

(Mood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1aPOPETIKA) 8
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1.3.2. EXAE

AnoOspaTiko

KINHZH IAIQN KEGANAION MeToxiKo 131£6 ané ik800N  ppopepamika  S@PEUHEVE  Alkaibpara 2Gvoho 1diwv
KePaAaio MeTOXEG HETOX®OV UNEp KEPON/CnHIEG Melowneiag Kegpalaiwv
YnoAoina 01/01/2008 88.107 0 94.279 42.889 52.682 0 277.957
AnoTteAéoparta nepiddou 83.302 83.302
MepiopaTta nAnpwhevTa (52.864) (52.864)
MeTapopa anoBeuaTikou 3.952 (3.952) 0
Ayopa 13iwV HETOXWV (29.899) (29.899)
Meiwon anoBeuaTikoU and avanpooapuoyn nayiwv 255 255
YnoAoina 30/09/2008 88.107 (29.899) 94.279 47.096 79.168 0 278.751
AnoTteAéoparta nepiddou 8.952 8.952
Meiwon anoBepaTikoU and avanpooappoyn nayiwv 296 296
Ayopd 13iwV PJETOXWV (10.738) 40.637 (40.637) (10.738)
AnoBepaTikd yia dIKaiwua Npoaipeonc HETOXWV (106) 0 (106)
YnoAoina 31/12/2008 88.107 (40.637) 94.279 87.923 47.483 0 277.155
AnoTeAéopaTa nepiodou 43.741 43.741
MeTapopda anobeuaTikou 4.647 (4.647) 0
AnoBepaTiko yia dikaiwpa npoaipeong HETOXWV 262 262
AkUpwaon 10iwV JETOXWV (6.396) 40.637 (34.241) 0
MepiopaTa MAnpwBevTa (29.416) (29.416)
EnioTpopr) MeToxikou KepaAaiou (9.805) (9.805)
YnoAoina 30/09/2009 71.906 0 94.279 58.591 57.161 0 281.937
(Mood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1aPOPETIKA) 9
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1.4. KATAZTAZH TAMEIAKQN POQN

OpiAog Etaupia
Znu. | 30.09.2009 | 30.09.2008 | 30.09.2009 | 30.09.2008
A€ITOUPYIKEG BPACTNPIOTNTEG
Képdn 1mpo @opwv 37.172 68.596 48.939 93.725
TMAéov / pgiov mpooapuoyég yia:
ATrooBéoelg 2.30 1.929 2.038 942 964
MpoPAéweig 186 196 95 106
MpoBAEyeIg XpeoypaPwv/TOKWV 7 1.442 267
'Ecoda a1ré TOKOoUg (3.864) (6.557) (527) (2.238)
Mepiopara eioTIpax0évra (28.001) (54.679)
XpewaTikoi TOKoI & auvaen £oda kataBeBAnuéva 7 503 3 6
\OITTEG YN TAPIOKEG KIVAOEIG
MpoPAéyelg stock option plan 565 548 263 255
Képdn atréd TwAnon mayiwv 0 (3.343) (18)
Xpnoiygotroinuéveg TTPoBAEyeIg 2.33 (216) (168) (172) (133)
TMAéov / peiov mpooapuoyég yia ueraBoAés Aoy/ouwv kepaiaiou
kivnong n mou oxeriovrai ue Tig ASIT/KES SPATT/TES
Meiwon / (avgnon) amraiITioewy (3.289) 1.242 (5.444) 893
(Meiwon) / atgnon utroxpewaewv (TTANV TpaTreduv) (3.487) (8.533) (163) (27.916)
EiomrpaxBévreg TéKOI 3.834 5.115 527 1.971
KataBeBAnuévor @opol 2.36 (8.564) (21.732) (4.788) (12.936)
ZUvoAo €10powV / (EKPOWV) aTrd AeIT/kég SpaoT/TEG(Q) 24.280 39.347 11.674 267
EtrevduTikég dpaocTnpIOTNTEG
Ayopd evoWPaTWY & GUAWV OTOIXEIWV 2.30 (12) (205) 2) (1)
MwAnon evowpatwy & GUAwv aToIxXEiWV 2 13.414 21
Xpedypapa 7.146
AUENON CUUPETOXWV (1.387) (1.401)
Mepiopara eiorpayBévra 28.001 54.679
ZUVoAO €10poWwV / (EKPOWV) aTrd eTTEVSUTIKEG BpaoT/TES (B) (10) 18.968 27.999 53.298
XpnuatodoTikég ApacTnpIOTNTEG
XpewaTikoi TOKol & auvaen £oda kataBeBAnuéva (4) (1.191) 2) (6)
AUENON ATTOBEPATIKWY (29.899) (29.899)
EmoTpogry peToxikou ke@aAaiou (9.805) (9.805)
MAnpwuég pepiopdtwy (29.416) (52.864) (29.416) (52.864)
ZUVoAo €1I0powV / (EKPOWV) aTrd XpNuU/kéG BpaoTnpIoTNTES (Y) (39.225) (83.954) (39.223) (82.769)
I'(qeqpr'] qt’Jingn / (ueiwan) oTta Tapelakd diaBéoiua Kal IcodUvaua (14.955) (25.639) 450 (29.204)
évapgng Tepiodou (a) + (B) + (y)
Tapelokd Sia8éoipa kal Icoduvapa évaping mepi6dou 121.933 159.710 17.094 60.577
Tapelokd Sia8éoipa kal iIcoduvapa AR§ng mep168ou 2.29 106.978 134.071 17.544 31.373
(Mood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 10
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2. 2TOIXEIA KAI MNAHPO®OPIEZ ENI TQN

OIKONOMIKQN KATAZTAZESQN THz

30.09.2009
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2.1. NAHPO®OPIEZ I'A THN ETAIPIA

H etaipia «<EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pUBnke To 2000 (®EK 2424/31-3-2000) kai sivai
€YYEYPAUUEVN OTO MnTpwo AvwvUpwv ETaipiov pe apibud 45688/06/B/00/30. 'Edpa Tng
eTaipiag €xel opioBei o ANpog ABnvaiwv Kal Ta ypageia Tng BpiokovTal atnv ABrva, 0d6g A.
ABnvav 110, TK 10442. O1 PYETOXEC TNG €TAIPIAG €ival €I0NYHEVEC OTNV KaTnyopia MeydAng
KegpaAaionoinong Tng ayopdg a&iwv Tou XpnuaTtioTnpiou ABnvwv. H ETaipia €xel wg
KATaoTaTikd okond Tn OUMMETOXN TNG O €TAIpiEG OMNOIAOdAMOTE VOMIKNAG HOPPNAG nou
avanTuooouv dpacTnplOTNTEG OXETIKEC HME TNV UMNOCTNPIEN Kal AsIToupyia opyavwpeEvwv
ayopwv Ke@aAdiou, Tn napoxn UMNPECI®V UMOOTAPIENG TNG AEITOUPYiAG OpyavWHEVWV
ayopwv kai MoAupepwv Mnxaviopwv AianpaypdTeuong Kal Tn CUPHPETOXN OTIG OUMBACEIG
nou oguvanTovTdl oTo XA eni Nnapaywywv.

Ol OIKOVOMIKEG KATAOTACEIC TOu evveauprivou 2009 éxouv eykpiBei otn ouvedpiaon Tou
AloiknTikoU SupBouliou Tng EXAE Tng 4.11.20009.

2.2. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

Ol €VONOINUEVEG KAl ETAIPIKEG OIKOVOMIKEG KATaoTdoelg Tng 30" ZenTtepBpiou 2009 €xouv
ouvTaxBei pe Baon TNV apxn Tou I0TOpIKOU KOOTOUG, OMWG auTr TPOMOMOIEiTal PE TNV
avanpooapuoyr OUYKEKPIUEVWY OTOIXEiwV evepynTikoU 0€ €UAoyeg afieg (epnopikd
XApTOPUAAGKIO Xpeoypd®wV Kdl akivnta) kal €ival oUuewvec pe Ta Aiebvy MpodTuna
XpnuaTtooikovopikAg MAnpo@opnong (AMXM) Ta onoia €xouv €kdoBei and Tnv EmiTponn
Aiebvav AoyioTikwv MpoTUunwv (IASB), kabBwg kal TIG EPUNVEIEG TOUG, NMoU £Xouv ekd0BEi
and Tnv Emrponn Epunveiag Mpotunwyv (I.F.R.I.C.) Tng IASB nou £xouv uioBeTnbei and Tnv
Eupwnaikn 'Evwaon Pe Tov kavoviguo apiB. 1606/2002 péxpr Tnv 30.09.2009.

O1 AOYIOTIKEG ApXEG MOU avapEPOVTAl NAPAKATW EXOUV EQPAPHOCBE e OUVENEId O OAEG TIG
nepiodouc nou napouaialovrai.

H oUvTa&n oIKOVOMUIK®V KATAoTACEWwV oUP@wva We Ta AMNXM anaitei Tn Xprnon eKTIHACEWY
Kal Kpiong KaTtd TNV €QApuoyr TwV AoYIOTIKOV apXwv and Tov ‘OpiAo. O onuavTikOTEPEG
ano TIG NapadoyEg nou £ylvav ava@EpovTal oTIG ONUEINOEIG TwV OIKOVOUIK®WV KaTaoTacewy,
onou €kpibn okonigo. ZnuelwveTal 6T, Nnapd To Yeyovog OTI Ol EKTIMACEIG auTéG BaailovTal
oTnVv KaAuTepn duvaTth yvwon Tng Aloiknong Tng ETaipiag kai Tou OpiAou, og ox€on HE TIG
TPEXOUOEC OUVONKEC Kal EVEPYEIEG, TA MPAYHATIKA dMNOTEAECPATA MMopei TeEAIKA va
dlapEpouv anod auTeG.

Aev unnpxe AOyog va aAAd&el n Ta&ivounon OUYKEKPIMEVWY KOVOUAIWV TNnG kaTdoTaong
anoTeAeOPATWV KAl 1I00AOYIOHOU Kdl va avapopwBdoUv Ta avTioToixa TNG NEPUOIVIG
nepIOdOU NPOKEIPNEVOU Va €ival GUYKPIOIUA, yia okonoug KaAUTEPNG NANPOPOPNONG.

2.3. BAZIKEZ AOIIZTIKEZ APXEZ

O1 AOYIOTIKEG apXEG Mou uloBeTrBnkav and Tov ‘OWIAO yia Tn oUVTAEN TWV OIKOVOUIK®V TOU
KATAOTACEWV €ival ol akOAOUBEG:

2.3.1. ETaipieg nou evonolioUvTdl Kal HE60d0G Evonoinong Toug

OuyaTpikeg: Eival ol €Talpieg nou eAéyxovTal, auyeoa n eUPeaa, and aAAn eraipia (UNTpIKn),
€ITE PHE TNV KATOXN TNG NAEIOWNPiag TwV JIKAIWPATWY WNPOoU AUTAG, €iTE, O NEPINTWON Nou
dev KATEXETAI TO MAEIOWNQPIKO MAKETO TWV HETOXWV, META ANO CUMQW®VIA TNG MNTPIKNAG HE
ailAoug peToxouc. O1 BuyaTpikeG eTalpeieg evonoloUvTal Ye Tn HEB0SO TNG OAIKNG gvonoinong
(H€BOdOC €Eayopdc) anod Tnv nUEPoPNnvia Nou anokTdaTal o EAeyXoC O AUTEG Kal navouv va
€vonolouvTdl and Tnv nUepounvia nou dev uPioTaTal NAEOV TETOIOG EAEYXOG. O EAEYXOG TNG
BuyaTpiknc ano Tov ‘OPIAO AOYICOTIKOMOIEITAlI HE TN HEBODO TNG £€ayopdc. To KOOTOC KTRONG
Miag BuyaTpikng anoTteAeiTal ano Tnv elAoyn a&ia

e TWV OTOIXEIWV evepyNTIKOU nou d66nkav,

e  TWV METOXWV Nou €kdOONKav,
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e  TWV UNOXPEWOEWV NOU avaAnpenkav Kata Tnv nuepounvia Tng avraiiayng,
e TOU KOOTOUG NOU OUVOEETAl APECA PE TN ouvaAAiayn.

Ta oToixeia Tou evepynTikoU, Ol UMOXPEWOEIC KAl Ol €VOEXOHUEVEG UMOXPEWOEIG, MOU
anokKTWVTal HEOW EMNIXEIPNUATIKNG CUVEVWONG AMOTIMWVTAl KATa Tnv €£ayopd OTIC UAOYEC
a&ieg Touc kal n diagopd HPETAEU Tou KOOTOUC £E€ayopdcg Kal TnG €UAoyng a&iag, Twv eni
MEPOUC OTOIXEIWV MOU anokTnénkav, kKaTaxwpeital w¢ unepa&ia, €@ocov To KOOTOC
€Eayopdg eival yeyaAUTepo. Av TO OUVOAIKO KOOTOG TNG €€ayopdc eival pikpdTepo and Tnv
euloyn a&ia Twv eni pgEPOUG OTOIXEIWV NMOU anokTnénkav, n diapopd KaTtaxwpsital dueoa
oTa anoTteAéoparTa.

EidIka yia TIG ENIXEIPNMATIKEG CUVEVWMOEIG MOU €ixav npayuaTtonoin®ei npiv Tnv nuepounvia
MeTaBaong Tou Opidou ota AMXM (1n Iavouapiou 2004) xpnoigonoifnke n €aipeon Tou
AMNXMA 1 kai dev e@apuOOTNKE avadpopikd n HEBOdOG TNG €Eayopdc. =To nAdicio TG
napanavw e€aipeong, n ETaipia dev enavunoAdylioe To KOGTOG KTNONG Twv BuyaTpIK®V nou
gixav anoktnBei npiv anod Tnv nuepounvia yeraBaong ora AMNXM, oUTe TNV €UAoyn a&ia Twv
anokTnOEvTwY OTOIXEIWV ToUu evepynTikoU Kal TWV UMNOXPEWOEWV KATA TNV NUEPOUNVia Tng
€Eayopdg, ouTe £xel avayvwpiosl unepa&ia (goodwill) OTIC €vOMOINUEVEG OIKOVOMIKEG
KATAoTACEIG TNG oUPPWva Pe Ta AMXIM.

AIETAIPIKEG OUVAAAAYEC, unoAoina kal un npayuatonoin®évra képdn anod cuvaAlayeg HeTaku
TWV €Taipiov Tou Opidou anaAsigpovTal. O un npayuparonoin®eiosg (nUIEG anaAsipovTal
eniong, €eKTOC €av n ouvaAlayn napexel evdeifelc anopesiwong Tou HeTaBIBacBevTog
aToixeiou evepynTikoU. O1 AOYIOTIKEG APXEC TV BuyaTpikwyv €Xouv TpornonoinBei, woTe va
€ival oPoIOPOPPEG UE AUTEG NoU £XOouV UIoBeTNBei and Tov ‘OpiAo.

3TIG €TalpikeG OikovopikéG KataoTdoeli¢ Tng EXAE, n CUMMETOXN O BuyaTpikEG €TAIPEIEC
anoTigdarar ornv afiag ktnong, Heiov Tuxov npoBAswn yia anopesiwon Tng afiag Toug.
Evdei&eig anopegiwong pnopei va AngBolv and Tnv Tpéxouaa a&ia avTioToIXwV €TAIPEI®V, TA
neplouoiakd oToIXeia kal Ta anoTeAéoparta TnG kABs BuyadTpiknG KAl TIC AVAMEVOPEVEC
TauiakEéG pogg and autn. Eneidr ol BuyaTpikég eTaipieg Tng EXAE dev €ival elo0nyUEVEG, WOTE
va unapxel €voeliEn TnG Tpéxouoac a&iag Toug, E&ylve HMEAETN anoTiynong autwv (ano
ave€dpTnToug EKTIUNTEG) oTnV «afia KTHong», onwg npoBAEneTal ano To npoTuno AAM 36.
O1 eTaipieg Tou OpiAou, HE TIC AVTIOTOIXEG dPACTNPIOTNTEC TOUC KAl MOCOOTA OUMMETOXNG,
nou nepiAauBdavovTal OTIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTacelg (Me Tn MHEBOdO TNng
nAApoug evonoinong) sivar:

% Gupeong %

ETaipia ‘Edpa ApaocTnploTnTa GUHHETOXAG OpiAou

Opyavwon Kal unoaTnpiEn Tng
Aeiroupyiag ayopwv a&imv kai
napaywywyv, Kabwg kar aAAwv
XPNHATOMNICTWTIKWV HETWV

XpnuarioTipio

AGnvov Abnva

100% 100%

Mapoxr unnpeciwv UnooThpPIENG
Oeo/kn unokataoTnuatwv AXE kai 66,10% 99,9%
ENeVOUTWV OTn Ogaoalovikn

XpnHAaTIoTNPIAKO
Kévtpo @ecoalovikng

Tnv 23-11-06 pe TNV €YKPITIKA anogacn Tou Ynoupyeiou AvAanTugng pe apiBuo K2-
16134/23-11-06, n EXAE anoppo@pnos Pe ouyxwveuon TIG eTaipieg KAA kail ETEZEN, onoTe
ol dpacTnplOTNTEG TWV NApANAvw ETAIPIOV MHeTapEpONKav otnv EXAE wg kaBoAikn
d1ad0x0G.

O1 dpacTnpPIOTNTEG AUTEG €ival:

a) Ekka®dpion kar diakavovioudg cuvaAlaywv TnG ayopdg afi®v nou ouvanTtovTdl o€
OPYAVWUEVEG AYOpPES ASImV Kdal

B) EkkaBdapion Twv cuvaAAaywv oTa napdywyd XPnHUaTooIKOVOMIKA npoidvTa.

e nepintwon e€ayopdg OIKAIWUATWY HElIOWPNQiag u@ioTapevng BuyaTpikng n diagopad
METAEU TNg AovyioTIKAG afiag kal Tou kAaTdBAnBEVTOC TIMAMATOG €Eayopdc TWV HETOXWV
Helown®iag o BuyaTpiKEG XPEWVETAl OTa idia KEPAAAIa TNG ayopaoTpiag €Taipiag. H apxn
auTn €QapuoOOTNKE yia TNV €€ayopd dIKAIWHATWY HElOWNn@iag nou €yive aotnv ETEZEN oTig
27.7.2006.
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2.3.2. Evoopuarta Mayia

Akivnra

Ta akivnTa nou avhikouv oTa ndyla oTolXeia Tou evepynTikoU aneikoviovTal oTiG eUAOYEC
a&iec Toug, MEiOV TIC CWPEUNEVEG anNOOBECEIG KAl TNV TuXOV anopeiwon Tng a&iag Touc. Ta
akivnTa nou npoopilovTai yia NnwAnon eggavidovral EexwploTd OTIG OIKOVOUIKEG KATACGTATEIG
(IFRS-5). H TeAeuTaia anoTiynon Twv KTnpiwv £yive oTo TEAOG Tou 2007 KAl OTOUG NPWTOUG
MNVeC Tou 2008 kal n Aloiknon Bewpei 0TI dev UNAPXOUV ONUAVTIKEC ANOKAIOEIG ava®opikd
ME TIG OUVONKEG EKTIUNONG.

Noina evowuara fNayia

Ta undAoina nayia aToixeia Tou evepynTikoU aneikovifovTal oTig a&ieg KTAONG ToUg, HEioV TIG
OWPEUHEVEG aNOOBETEIG KAl TNV TUXOV anopeiwon Tng agiag Toug.

To kKOOTOG KTHONG NepIAAPBavel OAeC TiG dueoca enippINTEEG dANAVEG yid TNV AndKTNON TwV
oToIXeiwv. MeTayeveéoTepeg dandveg kaTtaxwpouvTal g€ enal&non Tng AoyIoTikAG agiag Twv
EVOOUATWV Nayiov 1 w¢ EExwploTo ndayio, HOVO KATA TNV €KTACN Mou ol ddndveg auTEG
au&avouv Ta HEAAOVTIKA OIKOVOMIKA OQEAN MOU aVvapeveTal va slopeloouv ano Tn Xpnon
TOU nayiou oToixeiou, €pOOOV TO KOOGTOG TOUG HMOPEi va snihgeTpndei a&ioniora. To KOOTOG
EMNIOKEUMV Kdl OUVTNPHOEWV KATAXWPEITAl OTAd dnoTeAéouaTa OTav npayuaronoiouvTal. Ta
nayia aiag ktnong HiIkpOTEPNG Twv €1.200 ava Tepdayio e€odonoiouvTal eEoAokAnpou péoa
aTn Xpnon nou anokTouvTal.

O1 anooBEoelg TwV AAAWYV OTOIXEIWV TWV EVOWNATWV nayiwv (NAnv olkonédwv, Ta onoia dev
anooBévovTal) unoAoyifovTal ge Tn oTabepn PEBOdO KaTd Tn dIApKeld TNG WPEAIUNG (WG
TOUG WG €&NG:

2uvTeAEOTNG AnooBeoNG

- Oikbéneda 0%
- Kripia 5%
—  MnxavoAoyikog €E0NAIOHOG 12%-20%
- AuTokivnTa 15%-20%
—  Noindg €E0NAIONOG 10%-30%

H weéhiun didpkeia {wAG TwV evowpdTwyv nayiov avabewpeital nepiodika Kal ol
OUVTEAEOTEG anooBEcewy avanpooapudlovTal yia TNV TPEXOUGAd Kal TIC HEAAOVTIKEG XPHOEIC,
av €ivalr onuavTika dIaQopeTIKEG and TIC EKTIUNAOEIS NMou nponyneénkav. ‘OTav ol AOYIOTIKEG
a&iec TV EVOWHUATWV akivnTonoinoswyv unepBaivouv Tnv avakTthoiun aia Toug, n diagopd
(anopeimaon) KaTaxwpeiTal wc €000 0Ta ANOTEAECHATA.

2.3.3. Acopara nayia

>Ta AuAa oToixeia Tou evepynTikoU nepiAapBdavovTal adeieg AOyIOWIKOU, Mou anoTIHwVTal
OTO KOOTOC KTAONG, HMeiov TIC anooBeéoeslc. MOvo Ta onuavTtikng a&iag auAa oToixeia
KaTtaxwpouvTal ora nayia. O1 anooBeceig dievepyouvTal Pe Tn otabepn pEBodo, Katd Tn
JIApKeIa TNG WPEAINNG (wNG TWV OTOIXEIWV auTwV, nou npolnoAoyileTal o€ nepinou 3 €Tn.

2.3.4. Anopeiwon Agiag ZToixeiwv Tou EVEpYNTIKOU

Ta oToixeia Tou evepynTikoU MOU anooBEvovTdl UNOKEIVTAl O EAEYXO AMNOMEI®wONG TNG a&iag
Toug, O0Tav undpxouv evdei&eic OTI ol AoyioTikn afia Toug dev Ba avakTnBei. H avakTnoiun
a&ia €ival To peyaAuTepo noad PeTa&l Tng kaBapng TIKAG NWANONG (TIKMA N®ANCNG HEIWHEVN
KaTa Ta £€€0da nwAnong) kal Tng a&iag xprong (onwg unoAoyileTal anod TIC KABAPEG TAPIAKEG
pogc). H gnuia Adyw peiwong Tng a&iag Twv OToIXEIWV TOU gvepyNTIKOU avayvwpileTal oTav
n AoyioTikn a&ia Twv oToixeiwv autwv () TNG Movadag Anuioupyiag Tapsiakwyv Powv) €ival
MeyaAUTeEPN ano To avakTnolho Nogo TOu .
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2.3.5. XpnHarooikovouika péoa

OI XpNMATOOIKOVOUIKEG ANAITHOEIC KAl Ol XPNHATOOIKOVOUIKEG UNMOXPEWOEIC OTOV IGOAOYIOHO
nepiAayBavouv Ta OlaBéoipya, Ta Xpedypa®a, TIC AOINEG ANAITAOEIG, TIC CUMMETOXEC, TIC
BpaxunpoBeoueG KAl HAKPONPOBETHUEG UNOXPEWOTEIG.

Ta XpnNUATOOIKOVOMIKA Méoa napoucidlovTal e andiTroeiC, UMOXPEWOEIC I OTOIXEId TNG
kaBapng B€oswg, BAoel TNG oUCIiAg KAl TOU NEPIEXOMEVOU TWV OXETIKWV CUMBACEWVY and Tig
onoieg anoppéouv. ToOKol, Mepiopata, képdn n Inuiec nou npokUuNTOoUV and Tad
XPNHATOOIKOVOUIKA nPoidvTa Mou  XapakTnpilovral ¢ danaiThoei I UMNOXPEWOTEIG,
AoyiaTikonoloUvTal w¢ £€0oda n €€oda avrioToixa. H diavoun HEPIONATWY OTOUC HETOXOUG
AoyioTikonolgital  an’ euBeiag oTtnv  kaBapry B€on. Ta XpnNUATOOIKOVOMIKG HEDA
oupywneidovTar 6étav n ETaipia, oUY@wva Pe To VOPO, €xel VOUIKA To dikaiwpa auto Kal
npoTiBeTal va Ta cupdyneiosl o kabapr| Bdon (METAEU TOUG) N va avakTAoEl TO NEPIOUTIAKO
OTOIXEIO KAl va CUPWN@ICEl TAUTOXPOVWG TNV UNOXPEWATN.

Ta xpeoypapa (AAM 32 & 39) cival £yypaga (TiTAol) Ta onoid eVvowPaT®wVouV dIKadiwua o€
oploPEVO Meplouaiakd oToixeio duvapevo va anoTiunBei oe xpnua. O1 TiTAol eival eiTe
OVOUdaTIKOI €iTE av@vupol. Ta KUpIOTEPA €idn XPeEOYypAPwV €ival ol HETOXEG, Ol OPOAOYIEG,
Ta opoAoya (KpaTika, Tpanedika 1 €TAIpIKA), TA €vToKa ypauudTtia, Ta apoiBaia kepdAiaia
KAM.

OI ayopEg Kal ol NWANCEIG XPNHATOOIKOVOUIK®V HECWV avayvwpilovTal TNV nUEponvia Tng
ouvaAAayng, nou eival n nuepopnvia nou deopeleTal o OMIAOG va ayopddel ) va MouAnoeEl
TO WECO.

MNa Tov 'OpiIAo EXAE, Ta Xpeodypapa exapakTnpifovto apxika wg TiTAol oTnv €UAoyn agia
MEOW anoTeAeopaTwyv, dnAadn Bswpeito OTI ayopdoBnkav kal diatnpolvTal HJE OKOMO TN
pEUCTONOINON TOUG Ot Bpaxuxpovio didoTnua yid TNV anokOuIion KEPOOUG. ZUVENWC,
€VTAOOOVTO OTnV Katnyopia Tou AAM 39 «XpnuaTOOIKOVOMIKA OTOIXEid anoTIiHWUEVA oTnv
euAoyn a&ia Toug PEOW TNG KATAOTAONG AMNOTEAECHATWV XPROoNG» Kdl n anoTignon Toug
yivoTav otnv guAoyn a&ia Toug, evw Ta €§ anoTipnong KeEpdn f {nuIEG oupnepiAapBavovTai
OTO anoTEAeoua TnG nepiodou. And 1.7.2008 uioBetnBnkav ol Tpononoinoeic Tou AAM 39
Kdl WG €K TOUTOU Ta Xpeoypaga MHeTapepBnKav oTn Katnyopia xapTopuAdkia diaBEaiya
NpoG NWANCN Kal TO ANMOTEAECHA TNG AMOTIKNONG TWV OMOAOYWV AOYIOTIKOMNOIEITAlI O €101KO
anoBepaTikd. Ta €€ anoTINNOEWG KEPDN N {NUIEG Ta onoia npokUNTouv and TIG YETABOAEC
TNG €lUAoyng afiag Twv Xpeoypdpwv Mou katatdooovTal oTto OI1aB£cigo npog nwAnon
XapTOPUAAGKIO KaTaxwpouvTal o€ €10IKO anobeuaTikd oTa idia kepaiaia. Kata Tn nwAnon
TWV Xpeoypdpwv Tou OlaBéoigou  Npog NwANon XapTo@uldakiou, Ta avTioToixa
OUOOWPEUHPEVA  KEPDN/CNUIEG MeTagépovTal and To  €0Ikd  aAnoBeuaTikdO  OTOUG
anoTeAeopaTikoUg Aoyaplaopoug TnG KatdoTaong AnoTeAeopdTtwy Xpnong.

Ta XpnUAToOOIKOVOWIKA OTOIXEIa EVEPYNTIKOU, KaTaxwpoUvTal OTIG aKOAOUBEG KaTnyopieg:

d) XpNHUATOOIKOVOMIKA OToIXEia evepynTIKOU anoTId®UeEVA aTnv UAoyn a&ia Toug NEow Tou
AoyapiaopoU anoteheopaTtwy, B) davela kal anaitnoelg, y) enevdUoelg 51akpaToUPEVEG HEXPI
™n ANEN Toug kar &) enevduTikoi TiTAol diaBgoipol npog nwAnon. H andégaon yia Tnv
kartnyoplonoinon AapBaveral and Tnv Aioiknon Kata Tnv apxIkn avayvwpion Tou OTOIXEiou
evepynTikoU.

XpNHATOOIKOVOHIKA OTOIXEia dnoTIH®HeEVA oTnv €UAoyn adia Toug MHEC® TOU
AoyapiaopoU anoTeAecHAT®OV

AuTr| n katnyopia nepiAapBdavel dUO UNOKATNYOPIEG, TA XPNUATOOIKOVOMIKA OToIXEia
€VEPYNTIKOU MpOG gunopia, Kal auta nou npoadiopioTnkav wg enevouaoelg oe gUAoyn a&ia
MEOW TOU AoyaplacuyoU anoTeAeopdTtwy, KATa Tnv  apxikn avayvopion. ‘Eva
XPNHATOOIKOVOUIKO OTOIXEIO €veEPYNTIKOU KATAXWPEITAI O AUTA Tnv Kartnyopia, ortav
AnoKTATAl KUPIWG JE TO OKOMO BpaxunpoBeoung NnwAnong n otav npoadiopileTal wg TETOIO.
Eniong oe auTr Tnv Katnyopia kataxwpouvTal Ta napdywyad PECA yia €unopia, eKTOG av
npoodiopifovTal W YEoa avTioTaduIonC.

(Mood o€ XIAIAOEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 15



ﬁ OMINOZ EAAHNIKA XPHMATIZTHPIA
OIKONOMIKES KATASTASEIS ENNEAMHNOY 2009 HELLENIC EXCHANGES GROUP

A1a®£oipol Npog NWANOT ENEVOUTIKOI TiTAOI

AlaBgaipol npo¢ NWANCN €nevOUTIKOI TiTAOI, €ival ol TiTAolI Nou anokToUvTal yia akabdpioTo
XPOVIKO didoTnua, ol onoiol pgnopei va nwAnbolv, Adyw avdaykng peucToTnTag, n aAAaywv
oTa €NITOKIA, OTIG GUVAAAAYHATIKEG ICOTIUIEG, 1) OTIG TIHEG TWV HETOXWV.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop£G Kal NWARCEIG XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU AMNOTIHOHEVWV OTNV
euloyn a&ia Toug PEow Tou AoyaplacpoU anoTeAEONATwy, SlakpaToUUeEVwY HEXPI TN AREN
Kal d1aB&0IJwV NPoG NWANCN, KATAXwPouvTdl KATAa TnV nuepounvia ouvaAiayng, dnAadn
TNV NUEPOMNVia katd Tnv onoia o ‘'OPIAOG deCPEVUETAl VA ayopdcsl f va NWANCEl TO OTOIXEIO
evepynTikoU. Ta ddvela avayvwpifovtal 0Tav ekTapielovTal YETPNTA OTOUG NioTouxoug. Ta
XPNHUATOOIKOVOMIKA oTolxeia evepynTikoU nou dev napouacialovTal o€ eUAoyn a&ia YECW Tou
AoyapiacpoU anoTeAeopdTwy, avayvwpifovral apxika otnv eUAoyn aia nAféov Twv €£60dwV
ouvaAAayng. Ta XpnUaToOIKOVOMIKA OToIXEia evepynTikoU, navouv va avayvwpifovral oTtav
Ta dIKaIWPATa €ionpa&ng Twv TAPEIAKWY POWYV TOUG Affyouv ) 6Tav o 'OpIA0OG €xel oualaoTikd
METaBIBAcel Toug KIVOUVOUG Kal TIC anodOOoeIG 1 avTauolBEG nou guvendyesrai n 1310KTNoid.

O1 Ji1aBgaiyol nNpo¢ nwANCN €nevOUTIKOI TITAOI KAl TAa XPNMATOOIKOVOMIKA OTOIXEId
evepynTikoU o0 eUAoyn afia pEéow Tou AoyaplacpoU anoTEAECHATWY, Kal  OTIG
METAYEVEDTEPEC NEPIOOOUC ANOTIHWVTAI KAl napouaialovral otnv eVAoyn a&ia. Ta daveia kai
npokataBoA€g, kal ol dlakpaToUHeveG HEXPI TN AREn enevduoelg, napoucialovral oTo
avandoBeoTo KOOTOG HWE Tn HMEBOdO TOu npayuaTikoU emiTokiou. Képdn kai {nuieg ano
MeTaBoAég atnv eUAoyn aia TnG KaTnyopiag «XpnUATOOIKOVOUIKA OToIXEia evepynTikoU oTnV
euAoyn a&ia gEow AoyaplacuoU anoTEAECHATWV», NEPIAAUBAVOVTAl, KATA TNV NEPiodo nou
NpoKUMNTOUV, 0TO AOYyaplacHo AanoTEAECUATWV.

Képdn kal Inuieg ano peTaBoAéc atnv eUAoyn a&ia d1aB£oigwy Npog NWANCN enevOUTIKWOV
TiTAwV kKaTaxwpoUvTal anecubeiac oTa idia kKePdaAaia, HEXP! TO XPNHATOOIKOVOUIKO OTOIXEIO
€vePyNTIKOU va anoavayvwpIioTei 1 va unooTel anoueiwon, ondTe, TO CUCOWPEUHEVO KEPDOG
N n {nuia nou avayvwpioTnkav nponyouHEvwG oTa idla Ke@aAaid, HETAQEPOVTAl OTO
Aoyaplacpo6 anoteAeopaTtwy. O TOKOI TOUG OJWG Nou unoAoyilovTal Pe Baon Tn HEBodSO Tou
npayuartikoU eniTokiou, avayvwpilovral oTto Aoyapiaoud anoTeAeopdtwv. Mepioyarta ano
O0IaB£0IyoUC npoGg nNwANon €nevduTikoUG TiTAoug avayvwpifovral oTo  Aoydpiacuo
anoTeAeoPATWV O0Tav To diIkaiwpa ionpa&ng pepiopaTog eykpiBei and Toug MeTOXOUG.

H eUAoyn a&ia Twv enevdUoswv Nou dianpayUdTelovTal O EVEPYEG AYOPEC, NPoadiopileTal
ano TIG TPEXOUTEG XPNHATIOTNPIAKEG TIHEG NpooPopdc. H elAoyn a&ia Twv pn €ionypévwv
TiTAWV, Kal AAAWV XpNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU OTIC MEPINTWOEIC ONOU N
ayopd OJev eival evepyr, npoadiopileTal HE TEXVIKEG aMOTIUNONG. AUTEC Ol TEXVIKEG,
nepIAauBAvouv Tn Xpnon nNpooeATwyv CUuVaAAaywv nou €yivav o€ kabapd eunopikn Bdaaon,
TNV avagopd oTnv TpEXOUOod TIMN OUYKPIoI®WV OToIXEiwv nou dianpaypartelovTal, Kal TIG
HEBODOUG MPOEEOPANUEVWY TAUEIOK®WY POWV, dAMNOTIKNONG OIKAIWHATWY Mpodipeong Kal
AAAeg peBdOOUC anoTignong nou XpnaoigonoloUvTal cuxva oTnv ayopd.

2.3.6. AOINEG HAKPONPOOECHEG ANAITAOEIG

O1 AoINEC PAKPOMPOBEOUEC aANAITAOEIS NEPIAAPBAVOUV E€YYUNOEIC MIOCBWUATWY, E€YYUNOEIG
npoG opyaviopoug koivig w@eieiag (OTE, AEH kAn.) kar Aoind nood pakponpoBeoung
d1dpkelag, os nepinTwon O Nou Ta Mood €ival onuavTika Yiveral npogEOMANCN auTwv o€
napouaoa a&ia yia Ta eNOPeva Xpovia Nou avaueveTal va sionpaxboulv.

Eniong, oto kovdUAI auTd nepiAapBaveral n cuppeToxn (Hepida) Tou OpiAou oTo Enikoupiko
KepdaAaio EkkaBapiong Zuvallaywv To anairoUPevo UYog Tou onoiou npoadlopileTal avd
Tpignvo pe Baon Tnv a&ia Twv cuvaAAaywv Tou nponyoUHevou Kal n diapopd KaTtaBaAAeral
N enioTp€@eTal. Aev anaiteital npoggo@Anaon Tng aiag Tng Pepidag auTng.

2.3.7. Napaywya xpnHaTonioTwTIKA HEoa

O 'Opihog EXAE, HoAOVOTI €ival 0 opéag TnG ayopdg Twv Napdywywyv XpnHAToOIKOVOUIKWYV
npoidvVTwV Kal €ival o KATOX0C TwV ouoTnuatwv (OAZHZ, ZAT) HEéOow Twv onoiwv
dlevepyoUvTal ol guvaAAayEg oTa napdywya npoidovra, dev Xpnaolygonolei yia idio Aoyapiacud
TETola npoiovta. H EXAE, n onoia €ival KevTpikOG avTiIOUPBAAAOUEVOG Kal OIEVEPYEI TNV
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ekkaBapion yia kabe guvaAiayn wg kaBoAikog 51adoxoc Tng ETEZENM, dev AoyICOTIKOMOIE! TIG
OUVvaAAayEéG auTEG.

To neplBwplo aopaiiong nou kataBAaAAeTal oe Aoyaplaopod Nou avikel 0TOUG ENEVOUTEG, Tou
onoiou n diaxeipion yiverar and To MéAog kal deopeleTal unép EXAE, dev kaTaxwpeiTal oTig
OIKOVOMIKEG KaTaoTaoelG. O1 dlapopwv TUNWV €yYUROEIG nou AduBdvouv n EXAE kal To XA
ano Ta MeEAn Toug, yia Tnv andkTnon kai diatnpnon Tng I510TNTAG TOUG OTIG ayopeg Agimv
kal Napaywywv dev AoyiaTikonoloUvTal.

2.3.8. EUNOPIKEG ANAITAOEIG

O1 anartnosic and neAdATeg €ival BpaxunpoBeoPec anaiTnoel (EIONPAKTEEC O MePiodo
MIkpOTEPN TWV 12 pnvav ano Tnv nNUEpPoMNnvia Kataxwpnong) kal karaxwpoUvTal oTnv
eUAoyn a&ia Toug, evw Og NepinTwon kabuoTEpnaong ionpa&ng kal £vOeIENG anopeiwaong TNG
anaitnong unoAoyileTal nNpoBAswn vyia Heimon Tng a&iag Toucg. TNV MePINTWON auTn, N
anaitnon anoTigdTtal OTO AVvAKTAOIWO Nood authg, dnAadr ortnv napoloa afia Twv
MEAAOVTIKOV powV nou ekTipudral 0TI Ba sionpaxbouv.

H oxeTikn {nuia peTapepeTal ansubeiag oTa anoTeAéopara Xpnong.

2.3.9. Tapeiaka d1ab&oipa kai 1I0080vapa TAPEIGK®V J1aBeTipmV

Ta diabéoipa kal 10oduvapa diabeoipwyv anoteAouvTtal and PeTpnTd oTnv Tpdanela Kai oTo
Tapeio, kKaBW¢ kal BpaxunpodBeoueg enevdloelc UWNANG PEUCTOTNTAG, ONWG Ol TPANEelIKEG
KaTabéoelg, e DIAPKEIa EwG €E1 NNVEG and TNV NUEPOMUNVia Evap&ng auTwv.

2.3.10. MeToXIKO KEPAAAio

ZnuavTika £€€oda nou npaypatonoioUvTal yia TNV €kd0o0n UETOXWV eU@avifovral og PEiwan
TOU MpPOoIOVTOC TNG £kdoonG, aTn diagopd unEp To ApTIO.

2.3.11. ®opoAoyia e1003QHATOC & avaBaAAOHEVOG (POPOG

H eniBdpuvon Tng nepiddou  He @OPO  €100dONUATOG NEPINAPPBAVEI  TPEXOVTEG  Kal
avaBaAAopevoug eopoug, dnAadr @OpPouc r POopoAoYIKEG eEAa@pPUVOEIG Nou OXeTI(ovTal HE
OIKOVOMIKG O(MEAN MOU nNpoékUWav KATa TNV TpeExouod nepiodo, aAAG €xouv ndn
kaTaAloyioTei  6a katahoyioToUV anod TIG POPOAOYIKEG APXEG O€ JIAPOPETIKEG NEPIODOUG.

Ol UNOXPEWOEIC N AnNaITACEIG and POpo €I00dNKATOG nou ep@avifovral otov IooAoyIoHO
nepINAPBAVOUV TIG BpaxunpOBeOUEC UNOXPEWTEIC I KAl ANdITAOEIC NPOGC TIG (POPOAOYIKEG
apxEG nou oxeTilovTal PHE TOUG NANPWTEOUG POPOUC £Mi TOU POPOAOYNTEOU €100ONUATOC TNG
nepiOdOU Kal TOUG TUXOV MPOOBETOUC (POPOUC €100dNKATOG Nou a®opoUV MPONYOUNEVEG
XPNOEIG.

O1 TpéxovTeg POPOoI unoAoyilovtdl oUNPWVA PE TOUG POPOAOYIKOUG OUVTEAECTEC KAl TOUG
@opoAoYIKoUG VOHOUG Nou 10XU0oUV KATA TIG JIAXEIPIOTIKEG NEPIODOUC NMou apopolyv, ni TwV
avTioTolxwv @opoloynTéwv kepdwv. 'OAeg o1 aAAayeg ota Bpaxunpobeopa @opoAoyika
OTOIXEIA TOU €vepYNTIKOU N TIG UMOXPEWOCEIC avayvwpilovTdl oav HEPOG TWV POPOAOYIKWDV
€E00WV OTNV KATAoTAoN ANOTEAEOHATWY XPNoNG.

O avaBaAAopevog @oOpoc €100dNKATOC unoAoyileTal He Tn PEBODO TNG unoxpewaong (liability
method), Bacel Twv NpoowpPIVRV dIApOp®V 0l OMNoieG NPOKUNTOUV HETAEU TNG AOYICTIKNG
a&iag TwV NEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWV Mou nepIAaPBavovTal aorTig
OIKOVOWIKEC KaTaoTaosIig kal TG opoAoyIkng agiag nou anodideTal o€ auTd CUPPWVA JE TN
(POpPOAOYIKN VoHoBeaia.

MNa Tov npoodiopiond TNG avaBaAAdpevng @opoAloyiag €100dRUATOC XpnaoigonoloUvTal ol
(POPOAOYIKOI OUVTEAECTEC Mou €xouv TeBei ot 1oXU 1 ouclacTika IoxUouv MEXPI TNV
nuepopnvia Tou IsoAoyiopou.

O 'Ouihog avayvwpilel avaBalAOPevEC (QOPOAOYIKEG anaitThoelg oTav €ivalr mbavov Ta
MEANOVTIKG (opoAoynTEéa KEPON va €ivdl €NApKh yid TOV CUMWNQIONO TwV MPOoswpIVOV
dlapopwv.
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ZnuelwveTal oTI dev avayvwpileTal avaBarlAOPevog pOpog €100dANATOG YIA TIC MPOCWPIVEG
d1aPopeEC nou npokUNTouv and enevdUCEIC 0 BUYATPIKEG €TAIpEieC, apou cival nieavo ol
NPOCWPIVEC dIAPOPEC va Wn pnopouv va avaoTpa@oUV aTo NpoBAENTO PEAAOV.

O1 nepioodTepeC aAAAYEC OTIC avaBaAAOHPEVEG (POPOAOYIKEC AMAITACEIC I UMOXPEWOEIG
avayvwpifovtadl WG HEPOC TWV (QOPOAOYIKWV €E0dWV OTNV KATAOTACN AMOTEAEOUATWV
Xpnong. Movo otav HETABOAEG Twv OTOIXEiwV Tou evepynTikoU 1 UMNOXPEWOEWV, MOU
ennpedlouv TIG NPoowPIVEG dlaPopES, avayvwpilovtal ansubeiag orta idla KepdAdia Tou
Ouilou (6nwg n enavekTignon Tng agiag Tng akivnTng nepiouaiag), n avriaroixn aAAayn oTig
avaBaAAOUEVEG (POPOAOYIKEC AMAITACEIS I UMOXPEWOEIC EPPAVICETAl £vavTl TOU OXETIKOU
AoyapiaopoU Tng kabapng B€ong.

2.3.12. MapoxEG OTO NPOCWNIKO

Tpéxouosg napoxeg: Ol TPEXOUTEG NAPOXEC NPOG TOUG £pyYalOPEVOUG (EKTOC anod NAPOXEC
ANENG TNG €pyaciakng ox€ong) oc Xpnua Kal o €idog avayvwpilovral wg €Eodo aTn Xpnon
nou katapBaAiAovrai.

Tuxov aveEOQANTO Nodd kKaTd Tnv nUepounvia oUVTA&NG TwV OIKOVOMIK®WV KATAOTATEWV
KATaxwpeiTal WG UNoXpEwan, €vVw O MEPINTWON MOou To Moc6 nou ndn kataBAndnke
unepBaivel To Noocd TWV NapoXwyv, o ‘OpIA0G avayvwpilel To unepBAailov Noocd WG OTOIXEIO
Tou evepynTikoU (nNponAnpwBev €£000) pOVO KATA TNV €KTAon Mou n nponAnpwun 6a
00nNynoel og Yeiwon JEANOVTIK@V MANPWH®V I O EMOTPORN.

Napoxéc pera tnv £€§o0do ano tnv unnpeoia: Ol NApoxég WeTd Tnv €€odo and Tnv
unnpeoia nepiAauBavouv, TOCO NPoypduPaATa KAaBOPIoUEVWY EICPOPWY, OCO Kal Npoypauud
KaBopIoTHEVWY NAPOXWV.

lMpoypapua kaBopICUEV®V EICPOPDV

Me BAaon To NpoOypapuua KaBopIoHEVWVY EI0QOPWY, N UMOXPEWON TNG enixeipnong (Vouikn)
nepiopileTal 0To MNOCO MOU £XEl CUMQWVNBEI va CUVEIOQPEPEI OTOV (OpEd (Ao@aAICTIKO
Tageio) nou  dlaxelpileTal  TIC €I0POPEC KAl Xopnyei TIC napoxes (OUVTAEeig,
IaTPOQAPHAKEUTIKN NEPIBAAWn, KTA).

To O£dOUAEUHEVO KOOTOG TWV MNPOYPAUHATWV KABOPIOHEVWVY EI0POPWYV KATAXWPEITAl WG
£€€000 oTnVv Nepiodo nou agopd.

lMpoypauua kaBopICHEV®V Napoxwv

To npdypapua kaboplopgeEvwy napoxwv Tou Opilou agopd OTn VOMIKA UNOXPEWAT| TOU Yid
KaTtaBoAry oTto npoownikd e@dAnaf anolnuiwong katd Tnv nuepodnvia €E0dou kabe
epyalopévou and Tnv unnpecia Aoyw ouvTa&iodoTnong.

H unoxp&won Mou KaTtaxwpeiTal oTov 1I00A0YIOHO Yia To nNpdypaupa auTd eival n napoloa
a&ia Tng dEopeuUOnG yia TNV KaBopiopevn napoxr, avaloya Pe To OeDOUAEUNEVO diKaiwua
TwVv epyaloP€VwV Kal O OXEON ME Tn XPOVIKN OTIYWN Nou avaueéveral va kataBAnBei n
napoxn autn.

H déopeuon Tng kabBopiopévng Napoxng unoAoyileTal eTNoiWG and aveEapTnTo AvaAoyioTh
MEe TNV XpRon Tng peBodou Tng npoBeRAnEVNG MIOTWTIKNAG Hovadog (projected unit credit
method). Ta Tnv nposEd@ANCN XPNOIYOMOIEITAl TO EMNITOKIO TWV HAKPONnpOBeouwv
OMOAOYWY Tou EAANVIKOU Anpogaiou.

O OuIANOG avayvwpios To GUVOAO TWV avaAoyioTIK®V KEPOWV 1 {NUIOV KATa TNV nUeEpounvia
MeTABaoNG, kal okonmeUel va akoAouBnoel Tnv idia TAKTIKM Avayvwpiong auTwv Kdl OTIG
€NOpEevVeG XpNoelg (onueiwon 2.19, ogA. 34).

Aikaiouara Ayopdg MeToxwv ano lNMpoowniko

O 'OpiINoG €xel oe 10xU NpoypAupaTa OJIKAIWHATWY ayopdg METOXWV YA OUYKEKPIPEVA
oTeAEXN. MEow TwV JIKAIWHATWY AUTOV &va HEPOG TWV AMoIBwV dIaKavoVvileTal JE PHETOXEC
N SikalwpaTta eni PeToxwv TnG EXAE. To kdOToG Twv €v AOyw ouvailAaywv opideTal wg n
eUAoyn a&ia Twv HETOXWV KATa TNV nUeEpounvia €ykpiong Twv MNPOYPAPHATWV ano Tn
Aloiknon.

H eUAoyn afia npoodiopileTal péow €vOG MOVTEAOU anoTignong nou evdeikvuTal o€
AavTIOTOIXEG MNEPINTWOEIG. TOo KOOTOC TWV MPOYPAUHATWV OIKAIWHATWY ayopdc HETOXMV
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avayvwpidetal otn didpkela TnG nepiddou kKaTd Tnv onoia IkavonoloUvTal oTadiakd ol
npoUnoBéocic doknNong TWV OXETIKWV JIKAIWPATWY, n onoia kai Afyel katd Tnv nuepounvia
Mou Ta OTEAEXN MOU CUHHETEXOUV OTO MPOYPAMHA KATOXUPWVOUV Ta JIKAI®PATA TOUG Yia
TNV anoiAnyn/ e€ayopd Twv MPeTOXWV (nUEpounvia katoxUpwong OikalwpaTwy). [ia
dIKaiwpaTa Ta onoia TeAIka dev KaToxupwvovTdl dev avayvwpileTal oxeTikn dandvn, €KTOG
ano dikai®uaTa Twv onoiwv n katoxUpwaon €€apTdTal and TNV 1KAavonoinon COUYKEKPILEVWV
€EWTEPIKWV NAPAPETPWYV ayopdc. AuTa Ta JIKAIOHPATA TEKUAIPETAl OTI KATOXUPWVOVTAl OTAV
OAEC ol NpoUnoBeoeic anddoaong €xouv IkavonoinBei, aveEapTnTa anod Tnv ekNAfPwWon Twv
€EWTEPIKWV NAPAPETPWYV AYOopdac.

€ nePINTWON akUpWoNG KAMolwV MNPOYyPAuMATwy auTtd Aoyilovralr cav va eixav
KaToxupwOei kaTtd Tnv nUepounvia TNG akUpwonG Kai Ta KN EI0ETI avayvwpIoPEVA OXETIKA
€€0d0a avayvwpilovTal apEécws OTa anoTeEAECUATA €16 VEO. TNV NeEPINTwon nou £va
npdypaupa nou akupwveTal avTikabiotatalr and veéo npodypappa avTipeTwnileTar oav
TpoMonoinon Tou akupwBEVTOC NPoypANKaAToC.

Aedopevou OTI TO OUVOAIKO KOOTOG TWV €V AOYW MPOYPAUMATWV OEV €ival onuavTtiko o€
OX€0n ME TA HEYEBN TWV OIKOVOMIK®V KATACTACEWV, O '‘OMIAOC NaApaBeTel HOVO TIG
ONUAvTIKEC anod TIG YVWOTOMOINCEIC nou anairolvtal Bacel Tou AMXM 2 «MNANpwUEG
BACIOPEVEG OE HETOXEG.

2.3.13. Enixopnynoeig

O1 KpaTIKEG eniXopnynoelig dev kataxwpoUvTal OTIC OIKOVOUIKEG KATAoTACEIG Tou OpiAou,
napd Povo oTav undpxel Tekhaipopevn BeBaioTnTa oTi:

a) n enixeipnon €xel CUMHOPPWOesl 1 MpOKeITAl va CUUHOPPWOEI PE TOUG OPOUC TNG
€nIXoprRynong, Kai

B) TO NoOO TNG enixopriynong Ba sionpayOei.

KataxwpouvTal otnv €UAoyn a&ia Tou An@gBEvTog avrTaAAdyuaTtog kal avayvwpilovTal He
TpOMNoO oUOTNUATIKO OTd £€00dd, We BAon TNV Apxrn TOU GUOXETIOUOU TWV €NIXOPNYNOEWV HE
Ta avTioTolxa KOOTN Ta onoia Kai enixopnyouv.

O1 enmixopnynoeic nou agopoUv ndyiad OToIXEid Tou evepynTikoU nepiAayBavovTal aTig
HakponpOBEoUEG UMNOXPEWOEIC ®C €0000 ENOMEVWV XPNOEWV Kal  avayvwpifovTal
ouoTNUATIKA oTa €00da KaTtda Tn didpkeid TNG WPEAIUNG {whC TOU €niXOpnyoUNEVOU nayiou
OTOIXEIOU TOU evepynTIKOU.

2.3.14. MpoBAiyseig
MpoBAEWeIg avayvwpilovTal, CUNPWVA KE TIC anaiThoelg Tou AAM 37, oTav:

e 0 'OpiINoG €xel dia napoloa J£oueucn (VOMIKN N TEKWAIPOHPEVN) WG ANOTEAECHA
YEYOVOTOG TOU NapeABOVTOC,

e mBavoloyeiTal 0TI Ba anaiTnBei ekpor| NOPpwWV MNoU EVOWHATMVOUV OIKOVOUIKA OPEAN
yia To diakavoviouo Tng dEoPEUONG, Kal

e cival duvaTo va ekTIuNBei a&ionioTa To Nocod TG dEOPEUONG.

O1 npoBAewelg enavegeTalovral kata Tnv nuepounvia oUVTAENG TWV  OIKOVOMIKWV
KaTaoTtdoswv Kal npoodppolovral €101 WOTE vd anelikovilouv TIG KAAUTEPEG OUVATEC
EKTIUNOEIC Kal, OTNV MEPINTWON Nou KpiveTal avaykaio, npoggo@AolvTal Pue Baon €va npo-
@OPOU NPOEEOPANTIKO EMITOKIO.

Ol &eVvOEXOMEVEC UMOXPEWOEIC dev avayvwpilovral OTIC OIKOVOUIKEC KATAOTAOEIG, aAAd
yvwaoTonoloUvTal, €KTOG Kal av n neavoTnTta yia ekporn nopwv Mou EVOWHATOVOUV
OIKOVOMIKA OQEAN e€ival eAaxiorn. O1 evdexOueveg anaiThoel dev avayvwpilovral oTIG
OIKOVOMIKEC KATAOTACEIC, AAAd yvwoTonoloUvTdl €pOCOV N €100 OIKOVOUIKOU OQEAOUG
gival moéavn.

2.3.15. Avayvwpion Ecodmv

Ta £€00da AoyifovTal povov 6Tav niBavoAoyeiTal 0TI Ta OIKOVOMIKA OQEAN Nou cuvdEovTal HE
TN OXETIKA ocuvaAAayr| 6a €iopeloouV OTNV EMIXEIPNON, MO OUYKEKPIKEVA:
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'Ecoda ano ayopda peroxwv (Aianpayuarevon, Ekka@apion & Aiakavoviouog)

Ta €00da and ayopd HETOXWV avayvwpifovtal kKatd To Xpovo oAOKANPWaONG TNG cuvaAAaync
Kal TN OXETIKN JIEVEPYEIQ TNG EKKABAPIONG TNG OTO XpnuaTIoTHPIO.

'Ecoda ano ayopd napayowywv

Ta £00d0a and ayopd naApaywywv avayvwpifovral katd To XpOvo OAOKANpwONG TG
€kkaBapiong TnGg ouvaAlayng oTo XpnuartioTrnplo ABnvav, PEow TNG EXAE (wg kaboAikn
d1adoxog TnG ETEZEMN).

'Ecoda ano MéAn (dikaiouara)

'‘Ecoda and Tn dianpaypdTteuon kal ekkabdapion Twv cuvaAlaywv avayvwpifovral Katd To
XPOVO OAOKANPWONG TNG ouvaAAayng oTo XpnuaTioThplo kal €ionpagng ano Ta MEAn Tng
ayopdcg Afiov kal Mapaywywv. Ta €00dd NPOoEIONPATTOVTAl, EV® TO AVTIOTOIXO TIMOAOYIO
€kdideTal ava pnva.

'Ecoda ano e10nNyHEVEG ETAIPEIEG

Ta €0oda nou avagQeEpovTtal O OUVOPOMEG, €PANAg JIKAIMUATA, EI0AYWYEC ETAIPEIDV,
au&noeic PeToxikoU KepaAaiou kal unnpeoiec ouoTnuatog EPMHE, kataxwpoUvTal Kata To
XPOVO €kO00ONG TWV AVTIOTOIXWV TIHOAOYIWV O OUVOUACHO HE TO XPOVO OAOKANPWONG TNG
NpPooQepOeVNG unnpeaiac. O1 cuvdpouEG NpokaTaBalAovTal.

'Ecoda ano napoxeic nAnpo@opnong (Vendors)

Ta €ooda andé Tnv nnyn autn karaxwpouvTtal PE BAon To XPOVO OAOKANPWONG TNG
NPOOQEPOUEVNG UNNpeciag, e Tnv NpolndBeon OTI n OXETIKN anaitnon eival BERain kal
avakTnoiun.

Ynnpeoieg TexvoAoyikng unoornpi&ng

Ta €00da anod UMNPECieG TEXVOAOYIKAG UMOCTNPIENG KATAXWpPoUvTdl PeE BAacn To XpOvo
OAOKANPWONG TNG NPOCPEPOUEVNG UMNNPEDIAG, ME TNV NPoUndBeon OTI N OXETIKN anaitnon
gival BERain kar avakTAaiun.

NOINEG UNNPEeCieg

Ta €o0oda and Aoinég unnpeoieg kartaxwpolvTal He BAcn To XPOVo OAOKARPWONG TNG
NPOCPEPOUEVNG UNNPEDIAG, HE TNV NpoUnoBean OTI TA OIKOVOMIKA OQEAN NMouU GUVOEoVTal HE
Tn ouvaAiayn 6a eiopeloouv aTnV enixeipnon.

Tokoi

Ta £€00da and TOKoUuC avayvwpifovtal cUPQ®WvVa PE TNV apXr TwV JeDOUAEUHEVWY £000WV
(AapBavovTac unown TNV NpaypaTikr) anodoaon Tou neplouciakolU OToIXEIoU).

Mepiouara

Ta €00da ano pepiopata avayvwpifovTal éTav opioTikonolsitTal To dikaiwpa sionpagng ano
TOUG METOXOUG, dNAAdN PETA TNV £yKpIOT TOoug ano Tn Mevikn SuvéAeuon.

2.3.16. AIaVvOMN HEPICHATWV

H OJlavour HEPIOUATWVY OTOUG METOXOUG TnG EXAE avayvwpileTal wG unoXpewan oTIg
EVOMMOINUEVEG OIKOVOMUIKEC KATAOTACEIG TNV NUEPOMNVIA KATA TNV onoia n diavour eykpiveTal
ano Tn Fevikr ZUVEAEUON TWV HETOXWV.

2.3.17. Né&a npoTuna, TPOMOMOINCEIG NPOTUNMV Kal OSIEPUNVEIEG TNG
AEEXI

SUYKEKpPIMEVA VEQ NpOTUNA, TPOMOMOINCEIC NPOTUNWY Kal diepunveieg €xouv €kdoBei, Ta
onoia e€ival UNOXPEWTIKA YId AOYIOTIKEC MNEPIODOUC Mou EekivoUuv KkaTtd Tn OIdpKeld TNG
napoloag xpnong f YerayeveoTepa. H ekTignon Tou OpiAou OXETIKA WE Tnv e€nidpacn ano
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TNV €QApHOYN AUT®OV TWV VEWV NPOoTUN®WvV, TPOMOMOINCEWV Kal JIEPUNVEIOV NapdTiBeTal
NapakaTw.

MNpdéTUNna UNOXPEWTIKA PETA and TV Xpron 31 AskeuBpiou 2008

AAINNT 1 (Ava@swpnuévo) <«Illapouociaon Twv OIKOVOUIK®V Karaoraoewv»
(e@papuolsral yia TIC ETNOIEC AOYIOTIKEC NEPIODOUC nou EEkIvoUv TNV 1 peTd tnv 1"
Iavouapiou 2009)

To AAM 1 éxel avabeswpnBei yia va avaBadbuiosl Tn XpnoigoTNTAd TwV NANPOPOPIOV MNoU
napoucialovTal OTIG OIKOVOUIKEG KaTaoTaoelG. OI Mo onuavTikeG aAAayEG sival: n kataoTaon
METABoAWV 10iwV KEPAAQiwV va nePIANAPBAVEl HOVO CUVAAAAYEC PE JETOXOUG, N €l0aywyn HIag
kaivoUpylag Kataoraong ouvoAikoU eigodnuaTog (“comprehensive income”) nou cuvdualel
OAa Ta oToixeia 060wV Kal eE6dwV Ta onoia avayvwpifovTtal oTnNV KaTtaoTaon anoTEAEONATWV
ME Ta <«Aoind ecodnuarta» (“other comprehensive income”) kal €navadiaTuN®oEIC
(“restatements”) OTIG OIKOVOMIKEG KATAOTACEIG I AVADPOUIKEG EPAPHOYEG VEWV AOYIOTIKGOV
NOAITIKOV va napoucialovral and Tnv apxn TNG VWPITEPNG GUYKPITIKAG nepiddou. O 'OpIAog
€pappodel TIC NApAnavw TPOMOMOINCEIC Kal €XEl NON EVOWUATWOElI TIC ANApaiTNTEG aAAayEg
OTNV Napouaiaon TwV OIKOVOUIK®Y TOU KATAoTACEWV yia To €Tog 2009.

AAIN 23 (Tpononoinon) <«Kooro¢ Aaveiouou» (e@apuolsral yia TIC £TNOIEG
AoyioTikéC nepiodouc nou EekivoUyv Tnv N uera tnv 1" Iavouapiou 2009)

To npoTUNO avTikaBioTd TNV nponyoupevn €kdoon Tou AAM 23. H Baocikn diapopd O oXEON
Me Tnv nponyoUuevn €kdoon agopd oTnv KAaTdpynon Tng €MIAOYNG avayvwpiong wg eE6dou
TOU KOOTOUG OaveIohoU nou OXeTieTal PE nepiouoiakd OToIxeia evepynTikoU, Ta onoid
anaiteital éva onpavTiko Xpovikd SIA0TNHa NPOKEINEVOU VA UMOPECOUV VA AEITOUPYROOUV N
va nwAnBouv. O 'OpiAog Ba epapuooel To AAM 23 anod Tnv 1 Iavouapiou 2009.

AAIN 32 (Tpononoinon) <«Xpnuarooikovouikd péoa: flapouoiaon» kai AAIl 1
(Tpononoinon) «Mapouciaon TV OIKOVOULIK®V KATAOTAOEWV > -
Xpnuarooikovouika Méoa dJdiaBsoiya and Tov karoxo (N ‘“puttable” péoco)
(e@apuolovral oTiC ETNOIEC AOYIOTIKEGC nNEPIOdoug nou Eekivouv TNV A perd v 1"
Iavouapiou 2009)

H Tpononoinon oto AAM 32 anaitei opiohéva XPnUAToOIKOVOMIKG HEoa diaBgaiya and Tov
katoxo («puttable») kai uUnNoOXpewoeslC Nou nPOKUMNTOUV KATA TNV peudronoinon, va
kaTataxBouv w¢ I81a KepdaAala €av nAnpolvTal CUYKEKpPIKEVA KpITRpid. H Tpononoinon oTo
AAM 1 anaitei yvwoTonoinon OUYKEKPILHEVWY NANPOQPOPIMV ava@opika He Ta «puttable» peoa
nou karatacoovtal wg Idia KepdAaia. O ‘OYIAOC avapével OTI AUTEG Ol Tpononoinaeic dev Ba
€NNPEACOUV TIC OIKOVOMIKEG TOU KATAOTACEIC,.

AAINT 39 (Tpononoinuévo) <«XpnUAarooiKOvouikd MHEéoa: Avayvapion Kai
Emiuérpnon» — AvTioTaOBuIOHEva OTOIXEIQ NOU EUNINTOUV OTO NESIO EPAPOYNG TNG
AoyioTikng avtioTra@uiong (s@apuoleTal OTIC €TNOIEG AOYIOTIKEG NEPIOSOUGC MouU
&exivouv Tnv N yera tnv 1" Iouldiou 2009)

H napouoa Tpononoinon anoca®nvilel Tov TpoONo He Tov onoio Ba énpene va epapuolovral,
O0E OUYKEKPIPEVEC NEPINTWOEIC, Ol ApXEC Nou kaBopilouv KAaTd NoOco £vac avTioTadpI{OPEVOG
KivOUVOG N TUAMA TWV TAUEIGKWV POWV €UMINTEl OTO Nedio €QAPHOYNG TNG AOYICGTIKNAG
avTioTdduiong. H Tpononoinon autn dev epappoletal otov 'OpIA0 KaBWG dev akoAouBei
AoyIOTIKR avTioTadbuiong cUppwva pe To AAM 39.

AnXn 1 (Tpononoinon) <«Mpwtn e@apuoyn Twv AMNXMN» kar AAIN 27
(Tpononoinon) <«Evonoinuéveg kai IdiaiTepeg OikovoulkéG KaraoTaoeig»
(eapuodovral yia TIG £TNOIEG AOYIOTIKEG NEPIOIOUGC NoU EEKIVOUV TNV ) PETA TNV
1" Iavouapiou 2009)

H Tpononoinon Tou AMXM 1 enITPENEl OTIG OIKOVOMIKEG OVTOTNTEG MOU £@aAppoOlouv yia
npwTn gopd Ta AMXM va xpnoihgonoioUv WG TEKHAIPOPEVO KOOTOG €ITE TNV €UAoyn a&ia &iTe
TNV AoyioTikn aia ye BAon TIG NponyoUHEVEG AOYIOTIKEG NPAKTIKEG YId TNV €NIPETPNON TOU
apxikoU KOOTOUG TwV €MevOUCEWV O BUYATPIKEG EMIXEIPNOEIC, O AMNO KOIVOU EAEYXOUEVEC
OIKOVOMIKEG OVTOTNTEG KAl O£ OUVOEDEUEVEG EMIXEIPNOEIC. Emiong, n Tpononoinon Katapyei
TOV OPIOUO TNG HEBOSOU KOOTOUG and To AAM 27 kal To avTikabioTa Pe Tnv anaitnon Ta
JepioyaTta va napoucialovrdl G £l00dNHA OTIGC ATOMIKEG OIKOVOMIKEG KATAOTAOEIG TOU
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enevduTh. KaBwg n unTpIkn €Taipia kai OAeG ol BuyaTpikEG Tng €xouv Ndn MeTaBei oTa
AMXM, n Tpononoinon dev Ba £€xel aVvTIKTUMNO OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

AlXI 2 (Tpononoinon) «Mapoxég nou ESaptwvrtal ano tnv Aia Twv MeToxmwv» -
lMpoinoB¢ocic KatoxUpworng kai AKUPWOEIG (EQapuoleTal yid TiGC ETINOIEG AOYIOTIKEG
nepiodouq nou Egkivouv Tnv i) perd tnv 1" Iavouapiou 2009)

H Tpononoinon Jigukpivifel Tov 0pIoUO Twv «npolnoBecewv Tng katoxUpwong (vesting
conditions)», pe TNV €loaywyrn Tou Opou «npolnoBEcsic un katoxupwaong (non-vesting
conditions)» yia O0poug nou dev anoTeAoUv Opoug unnpegiag f 6poug anodoong. Eniong,
JleuKpIVileTal OTI OAEC OI AKUPWOEIC €iTE NpogépxovTal and Tnv idia Tnv ovroTNTA €iTE ANOG TA
OUMBaAAOPEvVa pEPN, NpEnel va €xouv Tnv idia AoyioTikh avTigeTonion. O 'OupiAog dev
avapevel 0TI auTn n Tpononoinon 8a €xel enidpacn OTIG OIKOVOMIKEG TOU KATAOTATEIC,.

AMNXrn 3 (AvaBswpnuévo) <«Suvevwoel¢ Enixeipnoswv>» kai AAIN 27
(Tpononoinuévo) <«Evonoinuéves kai IdiaiTepeg OikovouikéG Karaordoesig»
(e@apuolsral yia €TnoIeC AoyIOTIKEG NEPIOdOUC nou &Eekivouv Tnv N pera tnv 17

Iouldiou 2009

To avaBswpnuévo ANXM 3 sioayel Pia osipd aAAay®wV OTO AOYIOTIKO XEIPIOHNO CUVEVMOEWV
ENIXEIPNOEWVY Ol onoieg Oa ennpesacouv To NocO TNG avayvwplioBeioag unepa&iag, Ta
anoTeA&éopaTa TNG avagepouevng MepIodou OTnv orfoid npaypatonolsital n  anokTnon
EMIXEIPNOEWY Kal Ta HEANOVTIKG anoTeAéopaTa. AUTEC o1 aAAayec nepiAapBavouv Tnv
eEodonoinon danavwy nou oxeTi{ovTdl UE TNV ANOKTNON Kal TNV avayvwpion HETAYEVESTEPWVY
MeTaBoAwv oTnv gUAoyn a&ia Tou evdexopevou TiunApaTog (“contingent consideration”) oTa
anoteAéopaTta. To Tpononoinuévo AAM 27 anaitei ouvaAlAayeég nou odnyouv o€ aAAayég
NooooTWV CUMHETOXNAG O BuydTpikn va kataxwpouvTal otnv kabapr| ©éon. EminAéov, TO
TPOMOMOINKUEVO MPOTUMO  HETABAAAEl  TO  AOYIOTIKO  XEIPIOWO yia TIG {nuieg nou
npayuatonoloUvTtal and BuyaTpikn €raipia Kabwg Kal TNG anwAe&iag Tou eAEyxou BuyaTpiknc.
'OANeC 01 aAAQYEC TV aVWTEPW NPOTUN®WV £PApPOlovVTal HETAYEVEDTEPA AN TNV NUEPOUNVia
€pApHoyng Toug kal Ba ennpedoouv PEANOVTIKEG AMOKTNOEIG KAl GUVAAAAYEG HE HETOXOUG
pelowneiag. O 'OpiIAog Ba s@apuooel AuTéEC TIG AaAAayeg and Tnv nuéEpa nou TiBevTal O
gpappoyn.

AlXM 8 «KAdadoi ApaornpioTnTwv» (£QapuoleTal yia £Tr0IEC AOYIOTIKEG MEPIOOOUG
nou &ekivouyv Tnv N yetda tnv 1" Iavouapiou 2009)

To npoTUno auto avTikaBioTa To AAM 14, cUP@Wva PE To OMoio ol TOUEIG avayvwpifovTav Kal
napouoialovrav Pe Bdon pia avaAuon anddoong kai Kivouvou. ZUPewva Pe To AMNXM 8 ol
TOMEIG anoTeAoUV CUOTATIKA MIAG OIKOVOMIKNG ovTOTNTAG nou e€etalovTal TAKTIKA and Tov
AleuBlvovTa ZUuBouAo / AIoIKNTIKO ZUMBOUAIO TNG oIkovouIknG ovtoTnTag (Chief Operating
Decision Maker) kal napoucidfovTal OTIG OIKOVOWUIKEG KATAOTACEIG PE BAcn aUTAV TNV
€0WTEPIKN KaTnyopionoinan. O ‘OpiIAog Ba epapuocel To AMNXM 8 and Tnv 1 Iavouapiou 2009.

Algpunveieg nou epapuodovral PHETAG anod Tnv xpnon 31 AskeuBpiou 2008

AEEXI 13 - [poypauuara Mororntac MeAarwv (s@apudlovral _yia TIC ETNOIEC
AoyioTikéc nepiddouc nou Eekivouv Tnv N yerTa Tnv 1" Iouldiou 2008)

H Jiepunveia Slacagnvifel Tov XEIPIOHO TWV ETAIPEIOV MOU Xopnyouv Kdamolag HoPYNG
eniBpdpeuon nmoTdTATAG ONWG 'MOvVTOUG” N YTa&IdIwTIKA PiAla” g€ neAdaTeg nou ayopalouv
ayabad n unnpeoieg. H diepunveia dev €xel epapuoyr otov ‘OpiAo.

AEEXI1 15 - Suu@®VIEG yia TNV KATAOKEUN akiviTnG nepiouvoiag (epapuolerai yia
TIC ETAOIEC AOYIOTIKEC NEPIGdOUC nou EEkIvouv Tnv N yerda Tnv 1" Iavouapiou 2009)

H Sieppnveia avagEpeTal 0Toug UPICTAPEVOUG S1ApOPETIKOUG AoyIOTIKOUG XEIPIOKOUG YIa TIG
NWANCEIC akivnTNg nepiouciag. MePIKEG OIKOVOMIKEG OVTOTNTEC avayvwpilouv To €0000
oUp@wva Pe To AAM 18 (dnA. oTav PeTa@EpovTal ol KivOuvol Kal Ta oQEAN KUPIOTNTAG TNG
akivnTng nepiouadiacg) kalr aAAeg avayvwpifouv To £€0000 avaloyad HeE To oTadlo OAOKANPWaONG
NG akivnTng nepiouciag cUuewva pe To AAM 11. H diepunveia diacagnvidel noio npdTUNO
npEnel va epappooTei og kKabe nepinTwon. H digpunveia dev £xel epappoyn otov ‘OlIAo.

AEEXIT 16 - Avriora@uioeic piac ka@apng enévouonc Ot &eKHETAAAguon oTo
e&wTEPIKO (eapuoleTal yia TIC ETNOIEC AOYIOTIKEG NEPIOSOUC NMou EEKIVOUV TNV N
uera tnv 1" OkTwPBpiou 2008)
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H Olepunveia €xel epappoyn O Wia OIKOVOUIKN OVTOTNTA Mou avTioTaduilel Tov Kivdouvo
E£VOU VOMIoONATOC Nou NPoKUNTEI ano kadapn enévducon TNG 0 EKPUETAAAEUON OTO €EWTEPIKO
Kdl NAnpei Toug OpouG yia AOYIOTIKR avTioTabuiong cUp@wva pe 1o AAM 39. H digpunveia
napexel odnyieg OXETIKA WE TOV TPOMO HE TOV OMOIO MWia OIKOVOMIKA ovTOTNTA NpPENEl va
kabopioel Ta nood nou avaTta&ivopouvTal and Ta idia kepdaAaia oTa anoTeAéopara 1600 yia
To PEOO avTIOTABWIONG 00O Kdl yia To avTioTaBuilopevo oToixeio. H diepunveia dev €xel
epappoyn otov ‘OgiNo, kKaBwg o '‘OpiIAog dev e@appdlel AoyIOTIKA aAvTioTAdUIoNG vid
onoladnnoTe enévduaon o€ EKUETAAAEUCN OTO EEWTEPIKO.

TpononoiNosIG O NPOTUNA NMOU arnoTeAouv €va TUAHA TOU MPOYPAUUATOC ETAOI®V
BeATIOOE®V TOU SAAIM (SUuuBouUAio AiEOvwv AoyioTIK®V [1poTUn®wv)

Ol NapakdTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEC AAAAYEC MOU UNEIgEPXOVTAl
ora ANXM w¢ enakoAouBo TwV ANOTEAECUATWY TOU £TNCIOU NMPOYPANNATOC BEATIMOEWY TOU
SAAMN nou dnuoaielTnke Tov Mdaio 2008. O1 NapakdTw TPOMOMoINoeIg, epdgov dev opileTal
J1aPopPETIKA, 10XUOUV YIad TIG ETNOIEC AOYIOTIKEG NEPIOdOUC NMou EekivoUv TNV n Yera tnv 11
Iavouapiou 2009.

AAN 1 (Tpononoinon) «Mapouciaocn TWV OIKOVOHIK®OV KATACOTACE®V >

H Tpononoinon disukpiviel OTI KAnola anod Ta XPNUATOOIKOVOUIKA NepIouaiakd oTolxEia Kal
UNOXPEWCEIG MOoU €xouv KaTaTaxOei wg NpoopIfOUEVO Yia EUNOPIKN EKPETAAAEUON CUPPWVA
ME To AAM 39 «XpnuaToolkovouika MEoa: Avayvwpion kal Empérpnon» anotelolv
napadeiydata KUKAOQPOPOUVTWY OTOIXEIWV EVEPYNTIKOU Kal BpaxUNpOBECHWY UMNOXPEWTEWY
avTtioToixa. O 'OpiAoG B8a epapuodaosl Tnv Tpononoinon autn anod Tnv 1" Iavouapiou 2009,
WOoTO0O0 avapevel 0TI dev Ba eNNPEATEl TIG OIKOVOUIKEG TOU KATAOTATEIG.

AAN 16 (Tpononoinon ) <«Evompareg akivnTOonoiNoeig» (kai enakoAoubn
Tpononoinon oro AAMN 7 «KaraoTtaon TAHEIGK®V POMV> )

H Tpononoinon auTr anaiTei OTIG OIKOVOWUIKEG OVTOTNTEG HE OUVNOEIG dPaAaTNPIOTNTEG OTIG
onoieg nepiAayBavovTal n ekPicBwaon Kal v oUVEXEIA NWANON MEPIOUCIAK®Y OTOIXEIWV vda
napoucialouv To NPOoIOV TNG NWANCNG TWV OTOIXEIWY AUTWV OTd £€000d KAl VA YETAPEPOUV
TNV avanooBeotn afia Tou OToIXEiou OTa anoBEéuarta OTAv TO OTOIXEID TOU EVEPYNTIKOU
BewpeiTal diabéoipyo npog nwAnon. H enakdAoubn Tpononoinon ato AAM 7 dnAwvel OTI ol
TAMEIOKEG POEC Mou mpokUNTouv and Tnv ayopd, €KWioBwon kKai NWANCn TwV &V AOy®
MEPIOUCIAKWY  OTOIXEIWV  KATATAGOOVTAl  OTIG TAMEIOKEG POEG aNO  AEITOUPYIKEG
dpaoTtnpidTnTEG. H Tpononoinon dev Ba €xel eninTwon oTiG dpaocTnpIidTNTEG Tou OpiAou
Kabw¢ oe kapia and TIC eTaipeiec Tou Opidou Oev neplAauBAveTal oTIC OUVABEIC
dpacTnPIOTNTEG N EKMICOWON Kal JETAYEVEDTEPN NWANGCN OTOIXEIWV TOU gvepynTIKoU.

AAN 19 (Tpononoinon) «Mapoxég o epyalOHEVOUG>»
O1 aAAay€g oTo nNpdTUNO auTo €ival ol aKOAOUBEG:

e Mia Tpononoinon oTo NPOYpdPPa Mou KATAANnyel O Wid WETABOAN oOTnv £KTAon oTnv
ornoia ol deOpeUOEIC YId NAPOXEC ennpedlovTal anod PEAAOVTIKEG AUENOEIC TwV HIOBWV
gival pia nepikonn, v Wia Tpornonoinon nou PeTaBAaAAel TIC napoxEC nou anodidovTal
oTn npoUnnpecia npokaAei &va apvnTikd KOGTOG Npolnnpeoiag eav KATaAnyel o Peiwan
TNG Napouaag a&iag UNoXPEWOEWY KaBOPIOHEVWY NAPOXWV.

e O 0pIOUOG TNG anodoong NEPIOUCIAK®Y OTOIXEIWYV TOU NPOYpAPHAToG £XEl TpononoinBei
yla va opigel OTI Ta €€0da dlaxeipiong Tou NPoypPAuKaTog EKNINTOUV OTOV UMOAOYIONO
TN anddoonG TV NEPIOUTIAKWY OTOIXEIWV TOU NPoypduaTog JOVO OTNV €KTACN MoU Td
€000 auTAd €xouv €EaipeBei and TNV EMIPETPNON TNG UMOXPEWONG KABOPIOHEVWV
napoxwv.

e O JIaXwWPIOKNOG METAEU BpaxunpOBsopwv KAl  PAKPOMPOBECUWV MNAPOXWV OfF
epyalopevoug Ba BaoioBei oTo €av ol NApoxEC Ba TakTonoinBouv evTog N META TOug 12
MAVEG NAPOXNE TNG UNNpPeciac Twv epyaloheEvmy.

e To AAM 37 «MpoBAéwelg, Evdexduevec Ynoxpewoelg kal Evdexoueva MMepiouaiakd
SToIxeia» anaitei ol &VOEXOMEVEG UMOXPEWOEIC VA YyvwaTonolouvTal kair oxl va
avayvwpilovTal. To AAM 19 £xel TpononoinBei yia va €ival ouvenec.

O 'OpiIdog Ba e@appdosl auTég TIC Tpononoinoeic and Tnv 17 Iavouapiou 2009. Ol
TPOMOMOINOEIC AUTEG OEV AVANEVETAI VA £XOUV €MidpAan OTIC OIKOVOMIKEG TOU KATAOTACEIG

AAN 20 (Tpononoinon) <«AOYyIOTIKN KPATIK®OV £MIXOPNYNOEWV Kdl yvmoTonoinon
TNG KPATIKNAG UNooTnpPIENG>»
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H Tpononoinon anaitei n w@éAela and €va KpaTiko dAVEIO PE €MITOKIO XAUNAOTEPO ano
€KEIVO TNG ayopdc va €nIPETPEITAl WG N d1a®opd PETAEU TNG AOYIOTIKNG a&iag Baoel Tou AANM
39 «XpnUATOOIKOVOUIKA HECA: Avayvwpion Kal €niPETpNON» Kal TwV €000wv Mou
npokUNTOUV anod TNV &v AOY®w WQEAEId ME TN AOYIOTIKN aAVTIHET®NION Tou AAM 20. H
Tpononoinon O0ev Ba £€xel avTikTuno OTIC dpaoTnpioTNTEG Tou OpiAou KaBwc Oev €xouv
AneBei daveia and 1o Kparoc.

AAN 27 (Tpononoinon) «EvVoOnoinUEVEG KAl ATOMIKEG OIKOVOHIKEG KATAOTACEIG>

H Tpononoinan opilel 0TI OTIG NEPINTWOEIG ONOU Wia enévduon o BuyaTpikn €Taipia, n onoia
avTigeTwniCeTal AoyIoTIKA oUPPwva PE To AAM 39 «XpnUATOOIKOVOUIKA PEoA: Avayvwpion
Kal emJETpNOn», €xel TalvounBdel wg OTOIXEI0 KATEXOMEVO MPOC NWANCN CUPQWVA HE TO
AMNXA 5 «Mn kukAo@opouUvTa oToixeia evepynTikoU JiaBéoiga npog nwAnon  Kai
OIaKONTOWEVEG dpaaTNPIOTNTEG» Ba ouvexiosl va epappoletal To AAMN 39. H Tpononoinon
dev Ba €xel kapia eNiNTWON OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou JIOTI gival NOAITIKR Tou
Ouilou ol enevdUoEeIC o€ BUYATPIKEG va KATAXWPoUVTdl O KOOTOG OTIC ATOMIKEG OIKOVOMIKEG
KATAOTAOEIG,.

AAN 28 (Tpononoinon) «ENev3UOEIG OE OUYYEVEIG ENIXEIPAOEIG» (KAl ENAKOAOUBEG
Tpononoinoeig oto AAN 32 «XpnUHAaTooikOovoHikaG HEoa: [vwoTonoinon kai
Mapouciaon>» kail oto AMNXIM 7 «XpnHATOOIKOVOHIKA HECA: TVWOTOMNOINOCEIG» )

SUPQWVA JE AQUTAV TNV Tpornonoinon, Yia eNévOuan O GUYYEVH EMIXEipNON avTIMeETWNIZETAl
WG povadikd oToIXEio yia okonoUc eAéyyxou anopsiwong Kai n onoia {nuid anopeinong dev
KATAVEUETAlI OE OUYKEKPIPEVA OTOIXEIA TOU evepynTikoU Nou nepIAaPBavovTal otn enévouon.
Ol avaoTpoPég Twv INMIOV anopei®ong KataxwpouvTal w¢ npoodppoyr oTo AOYIOTIKO
UNOAOINO TNG €NEvOUONG OTNV €KTACN MOU TO AVAKTHOIKMO NMOogo TNG NEvOUONG OTN CUYYEVN
au&averal. O 'OpiAog Ba epapudaoel Tnv Tpononoinon auth and Tnv 1" Iavouapiou 2009.

AAN 28 (Tpononoinon) «Enev3UOEIG O CUYYEVEIG ENIXEIPNOEIG>» (KAl ENAaKOAOUBEG
Tpononoinoeig oro AAMN 32 «XpnHAaToOoIKOVOHIKG pMEéoa: [vwoTonoinon kai
Mapouciaon>» kail oto AMNXIM 7 «XpnHATOOIKOVOHIKA HECA: TVWOTOMNOINOCEIG» )

H Tpononoinon auTr opilel OTI OTIC NEPINTWOEIC ONOU HId €NEVOUCN OE GUYYEVN €niXEipnon
AoyioTikonolgiTal oup@wva Pe To AAM 39 «XpnuaTtoolkovouika Wéoa: Avayvwpion Kal
ENIYETPNON>»  EMMNPOCOETA TWV  ANAITOUPEVWV  YVWOTOMOINOEWY  Tou AAIN 32
«XpnUaToolkovouika  peoa:  TvwoTonoinon  kal  Mapouciacn»  kar  ANXMN 7
«XpNUATOOIKOVOUIKA €pyaAeia: MvwoToNoINoEIG» Ba NPENEl va YivOUv GUYKEKPIUEVEG Kal OXI
OAEC Ol ANAITOUMEVEG YyvwaoTonoinoeic Tou AAM 28. H Tpononoinon dev Ba €xel kauia
€nidpacn OTIG OIKOVOWIKEG KaTaoTdoelg Tou OpiAou dI0TI €ival noAiTikr) Tou OpiAou ol
enevdUOEIG O OUYYeveIC va evonoloUvtal HE Tnv MHEBOdO TNG kabapng B€ong oTig
EVOMOINMEVEG OIKOVOUIKEG KATAOTACTEIG,.

AAN 29 (Tpononoinon) «Mapouciaon OIKOVOMIK®V ZToIXEiWV (o}
YnepnAnOwpioTikéG OIKOVOHIEG>»

H odnyia og auTtod To NPOTUNO £XEl TpononoinBei WOTE va aneikoviosl To yeyovog OTI kanola
neplouciakd OTOIXEIAd Kal UMOXPEWOCEIC €NIPJETpOUVTAl oTnV gUAoyn afia avTi oTo 10TopPIKO
KOoToG. H Tpononoinon dev Ba €xel enidpacn oTIG dpaaTnpIdTNTEG Tou OpiAou kKabBwg kayia
and TIC BuyaTPIKEG KAl OUYYEVEIC TOU EMIXEIPNOEIC dPACTNPIONOIEITAI O UNEPNANBWPIOTIKEG
OIKOVOMIEG.

AAN 31 (Tpononoinon) «ZUMMETOXEG Ot koivonpagieg» (kal enakOAouBeg
Tpononoinoeig oro AAMN 32 «XpnHAaTooiKOVOHIKG pMéoa: [vwoTonoinon kai
Mapouciaon>» kail oto AMNXIM 7 «XpnHATOOIKOVOHIKA HECA: TVWOTOMNOINOCEIG» )

H Tpononoinon autrh opilel OTI OTIG MEPINTWOEIC OMOU HId €nMéEvduon O< Kolvonpagia
AoyioTikonolgiTal oUp@wva Pe To AAM 39 «XpnuaTtoolkovoupika péoa: Avayvwpion Kal
ENIYETPNON>»  EMMNPOCOETA TWV  ANAITOUPEVWV  YVWOTOMOINOEWYV  Tou AAIN 32
«XpnUaToolkovouika  peéoa:  TvwoTonoinon  kal  Mapouciacn»  kar  ANXN 7
«XpNUATOOIKOVOMIKA epyaAeia: MNvwoTomnoINoeIc» Ba NPENEl va Yivouv OUYKEKPIPEVEG Kal OXI
OAEC ol anaiToUUeEVEC YVWOTOMOINCEIC Tou AAMN 31 «XIuppeTOXEC Ot Kolvonpagiec». H
Tpononoinon 0ev Ba £xel kapia enidpacn oTi¢ dpaoTnpIdTNTEG Tou OpiAou KaBwg Oev €xel
OUMMETOXEC O€ Kolvonpa&ieg nou va AoyioTikonoloUvTal cUpgwva Pe To AAM 39,

AAN 36 (Tpononoinon) «Anopeinon ASiag MNepiouciak®V ZTOIXEIWV>»

H Tpononoinon auTr anaiTei 0TI OTIG NEPINTWOEIC ONMOU N €UAoyn aia HeEIWPEVN KATA TO
KOOTOG TNG NWANONG unoAoyileTal Bacel TwvV NpocEo@ANUEVWV TAUEIAK®V POWV, MPENEl va
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yivovTal yvwoTonolinoeic 1000UVAUEG NPOG €KEIVEC yia Tov unoAoyiopd Tng afiag Aoyw
xpnong. O 'Ouihog Ba s@apudosl auTtrnv Tnv Tpornonoinon kai 8a napéxel Tnv anapaitntn
yvwaoTonoinon o6nou eQapuoleTdl yia Toug eA€yXoug anopeiwong ano Tnv 1" Iavouapiou
2009.

AAN 38 (Tpononoinon) «AUAa Mepiouoiaka ZToixeia»

H Tpononoinon autr opilel OTI pia NANPWR KNOPEi va avayvwpioTel wg NponAnpwun Hovo
€av €xel npayPaTonoindei npiv Tn anokTnon Tou dikaimpaTog npdoBacng o ayadd n Anwng
unnpPecI®V. H Tpononoinon auTrn NPakTIka onuaivel 0TI 0Tav o 'OJIAOG anokTAoesl NpocBacn
oTa ayaba n AdBel TIC unnpeciec TOTE N NANpwHN nNpénel va €Eodonoindei. O ‘OuiAog Ba
€pappooel Tnv Tpononoinon and Tnv 1" Iavouapiou 2009.

AAN 38 (Tpononoinon) «AUAa Mepiouoiaka ZToixeia»

H Tpononoinon autn diaypdgel Tnv diaTtunwon nou opilel 0TI Ba undp&ouv «ondvia, av
undap&ouv noTe» evdei&eic yia Tn Xpnon Hiag YeBodou mnou KAaTaAnyel os €va XapnAoTepo
ouvTeAeoTn andoBeong and autov TnG oTabepnc peBoOdou andoBeonc. H Tpononoinon dev
Ba £xel eni Tou NapovTog enidpacn oTIC dpacTnPIOTNTEG Tou Opilou kaBwg OAa Ta dlAa
neplouciakd oToixeia anooBEvovTal Je TV XpRnon Tng oTabepnc pebodou.

AAN 39 (Tpononoinon) «XpnHATOOIKOVOHIKG HEoa: Avayvwpion Kal eNIHETPRON>»
O1 aA\ay€g og auTd To NPOTUNO €ival o NAPaKATw:

e Eival duvaTto va undp&ouv HPETAKIVAOEIC NPOG KAl anod Tnv Katnyopia Tng sUAoyng a&iag
HEOW TwVv anoTeAeopdTwv OTav €va napdywyo &ekiva n navel va nAnpei TIg
npoUnoBéoeiC w¢ HMECO avTIOTABMIONG TAMEIOKWY POWV I avTioTadpiong kadapng
enévduong.

e O 0pIOPOC TOU XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEIOU 1| TNG XPNHATOOIKOVOUIKNG
unoxpewaong oTnv eUAoyn afia PECW TWV ANOTEAECOUATWY OCOV a@opd oTolXeia nou
KaTEXovTal wG dIaBEaIYa yia EUNOPIKN EKPETAAAEUON €xel Tpononoindei. AlsukpivileTal
OTI €va XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO I UNOXPEWON NMOU anoTeAEl HEPOC EVOG
XApPTOQUAAKIOU  XpNUATOOIKOVOMIK®WV MECWV MOU  €Xouv  Kolvr Olaxeipion HE
TEKUNPIWHUEVN €VOEIEN npayuaTikoU npoc@aTtou oxediou BpaxunpoBeoung anokopiong
kepdWV, oupnepIAaPBaveTal o€ autoU Tou €idoUC TO XAPTOQUAAGKIO KATA TNV apxIkn
avayvwpion.

e H ioxUouoa odnyia yia Tov NpoadlopioPO KAl TNV TEKUNPIWON avTioTaBpicewv dNAMVEI
OTI €va YECO avTIOTABUIONG NPENEl va EUNAEKEl HEPOG NOU OEV AVNKEI OTNV avapEpouad
OIKOVOWMIKI OVTOTNTA Kal avagépel £vav TOPEA WG NAPAdElyUd MIAG OIKOVOMIKAG
ovTOTNTAG. AUTO Onuaivel OTI yid va €QApUOCTEi N AOYIOTIKA avTIoTaduiong o€ €ninedo
TOMEQ, Ol ANAITACEIG YId TN AOYIOTIKN avTIoTAOuIoNG npénel va nAnpouvTal ouyxXpovwg
ano Tov TopEa nou To €pappolel. H Tpononoinon agaipsi autrv Tnv anaitnon €10l woTe
To AAN 39 va oupPadilel pe To AMXM 8 «Topeic dpacTNPIOTATWV» TO OMOI0 ANAITEN N
yvwaoTonoinon yia Toueic va BacileTal o NANPogopiec nou napouaialovral oTov
AlguBUvovta ZUPBouAo / AloiknTIKO SUPBOUAIO TNG OIKOVOMIKNG ovToTnTag (Chief
Operating Decision Maker).

e 'OTav enIYETPEITAl €K VEOU N AOYIOTIKN a&ia evog XpewaTikoU TITAOU KaTtda Tn diakonr Tng
AOYIOTIKNG avTioTaduiong suAoyng agiag, n Tpononoinon OJisukpivilel OTI npénel va
XpnoidonolsiTal éva avabewpnuévo NpayuaTiko €MTOKIO (UNOAOYIOUEVO TNV NUEPA TNG
d1aKonnG TNG AoYIOTIKAG avTioTdduiong euAoyng a&iag).

O 'OpiIAog Ba spappdoel To AAN 39 (Tpononoinon) ano Tn 1" Iavouapiou 2009.

AAN 40 (Tpononoinon) «EnevdUoeig o akivnTa» (kKal ENakOAOUOEG TPOMNOMNOINOCEIG
oT1o AAN 16 «Evompareg AKIVITOMNOINCGEIG> )

H Tpononoinon opidel 0TI Ta akivnTa nou €ival und katackeun n a&ionoinon yia JEAAOVTIKN
XPNon ¢ €nevOUTIKA akivnTa euninTouv oTo nedio spapuoyng Tou AAM 40. Enopévwg,
onou epappoletal n pEBodog TNG elAoyng a&iag Ta akivnTa auTd enIPETPWVTAl oTnV €UAoyn
a&ia. 'Oywe, o€ NEPINTWOEIC NMOU N €UAoyn a&ia evdg enevduTIKOU AKIVATOU UNd KATAOKEUN
dev pnopei va enmipeTpnBei pe aglonmioTia, To akivnTo E€MIYETPATAl OTO KOOTOC MEXPI TNV
vwpiTepn WeTa&l TNG nUEPONNVIAG OAOKARPWONG TNG KATAOKEUNG KAl TNG NUEPOMNViag aTnv
onoia n eUAoyn a&ia kabioTaTar duvaTd va enipyeTpnOei pe a&lonioTtia. H Tpononoinaon dev Ba
eNnpeacel Tig dpaaTnpPIOTNTEG Tou OpiAou kaBwg dev kKaTexel enevdUCEIG O akivnTa.
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AAN 41 (Tpononoinon) «lFewpyia»

H Tpononoinon anaitei Tnv Xpnon &vog npoggo®AnTikoU €nITOKioUu TNG ayopdg Ornou ol
unoAoyiopoi €UAoyng a&iag Pacifovral Ot NPOsEOPANMEVEG TAUEIOKEG POEG KAl TNV
KaTapynon TNG anayopeucong va AdpBavovTtal unown ol BIOAOYIKOI UETAOYXNMUATIOWOI KaTd
TOV unoAoyiopyd Tng e€UAoyng a&iagc. H Tpononoinon Oev Ba é€xel enidpaocn OTIG
dpacTnpIOTNTEG Tou OpiAou kaBwg dev €xel avaAaBel kapia yewpyikr dpactnpidTnTa.

AlMXn 5 (Tpononoinon) <«Mn KukAogopouvra I[lepiouoiakG ZToixeia nou
Karéxovrar npog MNMwAnon kai Aiakoneioeg ApaornpioTnteg» (kKai €nakOAouBeg
Tpononoinoeic oro AlMXMN 1 «lMpwtn E@apuoynn Twv Aiebvwv [lNpoTtunwv
Xpnuarooikovouikng [TAnpopopnonG») (10xUOUV _yia TIGC €ETAOIEC AOYIOTIKEG
nepiodoug nou Eekivouv Tnv 1) yerd tnv 1" Ioudiou 2009)

H Tpononoinon Olcukpivilel 0TI OAAd Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UMNOXPEWOEIG MIAC
BuyaTpikng TagivopoUvTal WG KATEXOHEVA NPoG NWAnon €dv éva npoypappa nwAnong yid
MEPIKN O1dBeon KATAANYEl 0 ANWAEIQ TOU €AEyXOU TNG KAl Bd MNPENEl va YiVOUV OXETIKEG
YVWOTONOIACEIC YId auTn Tn BuyaTpikr €pOcov MANPEITal 0 opIoHOG yia Hia diakoneioa
dpaotnpidTnTad. H enakdAoubn Tpononoinon oto AMXM 1 opilel 0TI AUTEG O TPOMOMOINTEIG
0a e@appolovral PeAAOVTIKA anod Tnv nuepopnvia perdfacng oe AMXM. O ‘Opilog 6a
€PapuOCel TNV Tpornonoinon auTr HEANOVTIKA Ot OAEC TIG HEPIKEG OIABECEIG NEPIOUTIAKWV
OTOIXEIWV KAl UNOXPEWOEWY TwV BuyaTpikwv ano Tnv 1" Iavouapiou 2010.

2.4. AIAXEIPIZH KINAYNQN

MapAayovTeg XPnHATOOIKOVOHIKOU KIVOUVoU

O 'OMINOG €KTIOETAI O NEPIOPIOPEVO QACHA XPNMATOOIKOVOUIK®WV KIVOUVwV. O1 guvnBeig
Kivduvol OTOUuG onoiou¢ BeswpnTika undayeral, eivar kivduvol ayopdcg (MeTABOAEG ot
OUVAAAQYMHATIKEG 100TIMIEG, €MTOKIO, TIMEC ayopdg), NIOTWTIKOC Kivduvog, KivOouvog
PEUCTOTNTAG, KivOUVOG TAUEIOKWV POWV.

To yevikd npdypapua diaxeipiong KIivOUvwy Tou OpiAou €oTidleTal oTnV AVTIMETOMION TWV
KIVOUVWV nou avaAauBavel n EXAE, w¢ KEVTPIKOG avTIOUKNBAAAOUEVOG OTNV eKKaBApion Twv
napaywywv npoioviwv.

H diaxeipion Twv KIvOUVWV JIEKMNEPAINVETAI NEOCW TWV APHOdiwV unNnpeciov Tou OpiAou Kai
Ta Baoikda oToixeia avaAlovTal NapakaTw.

2uvaAiayuartikog Kivduvog

O Kivduvog auTdg dev ennpealel ouoiacTika Tn AsiToupyia Tou Opilou, dedopévou OTI Ol
OUVAAAQYEC JE TOUG NEAATEG & TOUG NpounBeuTEC 0 EEvo VOUIONA €ival EAAXIOTEG.
Kivduvog Tiung

O 'OuIAoG eKkTiBeTal og Kivduvo MEeTABOANC TnG afiag Twv Xpeoypd@wv Mou KaTexel. Tnv
30.09.2009 o 'Opihog kateixe OpdAoya EAAnvikoU Anpocgiou kai EAAnVIKovV MOTOTIK®OV
IdpupdaTwy. O Kivduvog and Ta opoAoya auta BewpeiTal NEPIOPICUEVOG.

MioTwTIKOG KivAUVOG

O KUKkAOG gpyaciwv Tou Opidou cuvioTaTal Kupiwg and cuvaAlayég Tng ayopdg a&iwv Kal
TNG ayopdc napaywywv, kKabwg kal alonioTouG OiKoUG ToU €EWTEPIKOU HE HEYAAN
MOTOANMTIKA IKAVOTNTA. TN BACN AUTN 0 MICTWTIKOG KivOUVOG eKTINATAI OTI €ival EAAXIOTOC.

Kivduvog peuoToTnrag

O kivduvog peuoToTnNTag JdiaTnpeital o XAPnAd enineda pe Tn dIATAPNON ENAPKWV
J1aBe0ipwy Kal AUETA PEUCTONOINCIHWY XPEOYPAPWY, EV® Ta €00da and cuvaiiayég, TOoo
TNG ayopdg a&iwv, 600 Kal TNG ayopdc napaywywy, eionpdrrovral ageoa (T+3 OTIC UETOXEG,
T+1 oTa opoAoya).
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Kivduvog taucsiak®v powv kai kivouvog HeTdBoAwv Tng cUAoync¢ aiag Aoyw
HETABOA®V TWV ENITOKI®V

Ta AsiToupylkd €0odd, 000 Kdl Ol TAMEIGKEG PoEC, Tou Opidou eival aveEaptnTa ano
METABOAEC TWV EMITOKIWV.

AgiToupyikog Kivouvog

>tnv E.X.A.E £xel avaTedei o poAoG Tou dlaxelpIioTr Tou €NIKOUPIKoU KepaAaiou dnAadr Tou
MNxaviopgoU kKaAuwng Tou KivOoUvou avTioudBaAAopévou otnv ayopd a&iov evw napdaAAnAia
WG kaBoAikdg diadoxog TnNG ETEZEM AsiToupysi WG KEVTPIKOG AVTIOUWMBAAAOUEVOG OTnV
ayopd napaywywv. Alaxeipifetal dnAadn anod Tnv Hia Toug PNXaviohoug OUYKEVTPWONG TWV
anapaitnTwv Nopwv and Ta PEAN yia TIC AavAYKEC KAAUWNG TNG ayopdg O MEPINTWON mnou
Kanolo anod auTda Bpebei og aduvapia va eKkNANPWOEl TIC UNOXPEWCEIG Tou (yia Aoydpiaouod
TWV NEAATWV TOU) €iTE O XpUATA €iTE O€ TITAOUG TOOO yia TNV Ayopd A&iwv 000 Kdl yid ThV
Ayopd Mapaywywv kai and Tnv dAAn Tov pnxaviopd nou 8a kAvel TIG anapaiTnTEG EVEPYEIEG
yla va eniTeuxBei N KAAUWnN TNG ayopdg o0Tav napacTei avaykn .

To nAéypa autwv Twv dpacTnploTATwV KaBopileTal Kal NePIypA@eTal oto akoAoubo
KavoviaTIkO nAaiclo:

1. Tic anogdoeig 1/392/26.7.2006 kal 2/392/26.7.2006 Tng E.K nepi Asitoupyiag kai
diaxeipiong EnikoupikoU KepaAdiou To onoio anoTeAel TOV KEVTPIKO HNXAVIOHO
diaxeipiong Kivouvou oTnv Ayopd AEiwv.

2. Tov Kavoviouo EkkaBapiong ZuvaAlaywv eni Mapaywywv onou opiletal o poAog
E.X.A.E wG KevTtpikdc AvTIOUUBAAAOUEVOG OTA nAdioia TnG AsiToupyiag TnG g
€TAIpia ekkaBapiong ouvaAlAaywv eni Napaywywy.

Ma Tnv anoTeAeoudTikn A€ITOUpyia TWV Napandvw &xouv BeopoBeTnBei kal AsiIToupyouv ol
akOAouBeg eNITponEG:

1. Enmitponr Evepyonoinong Tou EnikoupikoU KegaAaiou, Bagikdg okonog Tng onoiag
eival va kdvel TIC anapaiTnTeg eveépyele¢ KAAUWNG MeEAoug nou PBpiokeTal o€
aduvapia otnv Ayopd A&V

2. EmTponn Aiaxeipiong KivdUvou Mapaywywv, Bacikdc okonog Tng onoiag sival n
ouUOTNUATIKNA HETPNON KAl NapapeTponoinon KivoUvwy Pe okono Tnv d1acpaAion TnG
€UpuUBUNG AsiIToupyiag Tng ayopdc.

To NAEYHA TV ApUOdIOTATWY AUTWV TWV EMNITPON®V KabopileTal kal NepypapeTal:
1. Zmnv Anogaon 3 Tou A.Z. TnG E.X.A.E
2. >Tov EowTepikd Kavoviouod E.X.A.E

Ma Tnv kaAuwn Tou KIGUVOU TOU avTiIoOUMBRAAAOMEVOU Yia TIG OUuvaAAayEég Tng ayopdg
napayoywv Tou XA, n EXAE, AauBdavel and OAouG TougG avTioOUPBAAAOPEVOUC HE aQUTNV-
nepiBwpla aoc@Aaliong os PeTPNTA, opoAoya EAANvikoU Anuogiou 1 WETOXEG, KaBwG Kal
aopdaAeiec and Ta PEAN TNG. O1 ev AOYw KivOUVOl PETPWVTAl KABNUEPIVA ano TIG UNNPETIEC
TNG EXAE Kal ol napeXOUEVEG EYYUNOEIC UNOKEIVTAl O€ NUEPNOTIA ANOTIKNON.
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2.5. ANAAYZH ANA TOMEA XPHMATOOIKONOMIKHz
NMAHPO®OPHZzZHZz

QG enixelpnuaTikOC ToPEAG opileTal Pia oddAda MEPIOUCIAK®Y OTOIXEIWV Kal AEITOUPYI®V,
a€lonoloUevwy OTNV Napoxn MpoioVTWY Kdl UMNPeci®v, Ta onoiad UMOKeElvTal o€
J1aPopPETIKOUG KIVOUVOUG Kal anodOoeiG anod ekeiva AAAWV ENIXEIPNUATIKOV TOHEWV. QG
YEWYPAPIKOG TOMEAC, OPIleTAl PIA YEWYPAPIKN NEPIOXN, OTNV onoia nap&xovral NpoiovTa Kdal
UNNPECIEG Kal n onoia UNoOKeITal o JIAPOPETIKOUC KIVOUVOUC Kal anodOoei and AAAEG
nepIoxeg. XTov ‘OpIA0 TG EXAE, To kUpIo evdIlapEPoV XPNHATOOIKOVONIKAG NANPopOpnong
ENIKEVTPWVETAl OTOUG EMIXEIPNHATIKOUG TOMEIG, €V N YEWYPAPIKR KATAVOMR TNG
dpaoTnpidTnTag Tou OpiAou dev €xel 101AiTEPN onpacia, epdoov Ta NAEKTPOVIKA GUOTHKATA
TnG €raipiag - dieuBuvovTal anod Tnv €dpa Tng - PpiokovTtal oTn d1ABe0n TWV €NEVOUTWY,
avegapTnTa ano Tnv anoéoTacn nou €ival EyKaTeoTNHEVOL.

Katd tnv 30" ZentepBpiou 2009, Ta peyedbn Twv KUpiwv dpacTnploThTwV Tou Opilou
avaAlovTav oToug NapakdTw eNIXEIPNHUATIKOUG TOMEIG:

AvdAuon (1) ava Topéa Tnv 30.09.2009
OMIAOZ ‘
Ayopa Ayt | AYOPY [ o Z6voho
Mapaywywyv
‘Ecoda 41.680 5.873 7.293 54.846
‘Ecoda KepaAaiwv 2.815 318 731 3.864
AaTTdveg (25.695) (3.506) (1.648) (30.849)
AtrotéAeopa 18.800 2.685 6.376 27.861
Mayia 34.882 34.882
Nabéoiua 79.463 26.231 1.284 106.978
NoITTd oTOoIXEIO EVEPYNTIKOU 29.366 416 93 29.875
ZUvoAo evepynTIKOU 143.711 26.647 1.377 171.735
20VvoAO YTTOXPEWOTEWY 21.528 456 0 21.984

* mepiAauBavel éooda amd diampayudreuon peToxwv oro Xpnuariatipio ABnvwyv, ekkabdpian ouvalaywv
arnv EXAE (KAA), égoda amo eionyuéves aro XA eraipieg, éoo0da amd m Asitoupyia g Koiviag mAargopuag
XA-XAK, ta éooda arré mapdyoug mAnpopopnong (Vendors), kabwg kai éo00da arré ouvOPOUES Kal TEPUATIKA
HEAWV.

*mepiAauBavel Ta éooda amd Tn OIATTPAYUATEUTN Kal EKKABAPION TwV TApAywywV XPNUATOOIKOVOUIKWY
TPOIOVTWY.

(1) O peplopog Twv danavwy €yive PUe Baon nayia NocooTd YEPIONOU WETAEU TWV TOPEWV
dpaoTnpIOTNTAG.
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AvdAuon (1) avd Topéa Tnv 30.09.2008
. . Ayopd . .
OMINOZ Ayopd Agiwv ; Noird 20voAo
Mapaywywv**
‘Ecoda 67.733 8.432 12.963 89.128
‘Ecoda Kepahaiwv 4.777 539 1.241 6.557
Aarrdveg (37.908) (5.173) (2.431) (45.512)
AtmrotéAecpa 34.602 3.798 11.773 50.173
Mayia 36.974 36.974
AiaBéoipa 99.588 32.874 1.609 134.071
NAoIrd oToIXEia evepynTIKOU 25.202 357 80 25.639
ZUvoAo gvepynTikoU 161.764 33.231 1.689 196.684
20VOAO YTTOXPEWTEWV 39.410 834 40.244

* mepiAauBdaver éooda améd dlampayudreuon ueroxwv oro Xpnuarioripio ABnvwv, ekkabdpion ouvaiiaywv otnv
EXAE (KAA), éo0da amd cionyuéves aro XA eraipieg, é0oda amd 1 Asitoupyia ¢ Koivii¢ mAarpopuag XA-XAK,
£000a a1rd OUVOPOLES Kal TEPUATIKG UEAWV, KaBw¢ Kai Ta écoda amd mapdyous mAnpopdpnaons (Vendors).

** repiAauBaver ta éooda arrd 1 SIATTPAYUATEUON Kal EKKQBAPIoN TwV TTapdywywV XPnNUAaToOIKOVOUIKWY TTPOIOVTWV.

(1) O peplopog TwV danavwv €yive e Baon nayia nogooTd PEPIOUOU HETAEU TWV TOPEWV
dpacTnpIOTNTAG.

2.6. AIOPA AZIQN

H ouvoAiki afia ouvaAAaywv oTnv ayopd a&iwv kata To evvedunvo 2009, avAABe orta
€34,4 Jdic., évavTl €64,8 0dIG. TOU avTioToIXoU MNepuaivol €VVEANNVOU, napouaoialovTtag
nTwon Katd 46,9%, svw n péon nuepnola agia ouvaAlaywv diapgoppwbnke ota €186 k.
€vavTl €352 €K. TOU avTioToIXOU NEPUOIVOU evveaunvou, eugavifovtag peiwon kata 47,2%.
AnoTéAECUA TWV avwTépw NTav Ta €coda Tou Opilou EXAE and tnv ayopa afiwv va
dlagoppwBouv ota €26,3 &ek., €vavtl €50,4 ek. TNG avTioToIXNG MEPUCIVAG nepiddou,
eu@avilovrag peiwon kata 47,8%.

AvVaAUTIKOTEPA, Ta £000d anod Tn dlanpayhATeuon Twv HETOXWV avnABav oTta €10,3 &k.,
€vavTl €18,6 €k. TNG avTioToOIXNG NEPUCIVAG NeEPIODOU, gupavilovTag Peimon katd 44,9%,
evw Ta Ta €00da and ekkaBapion Kai diIakavoviouo Twv cuvaAlaywyv avnAbav oTo nogd Twv
€16,0 k., évavT €31,8 k. To avTioToixo nNepuoivo didoTnua, HEIWHEVA KaTd 49,5%.

2.7. EZOAA ANO EIZHIMENEZ ETAIPIEZ

H ouvoAikn kepaAalonoinon Tng ayopdg afiwv Tou XA, Tnv 30.09.2009 avnABe oTa €98,6
dIc. évavTi €105,5 dic. Tnv 30.09.2008, napouaoialovTag peiwon katd 6,5%.

Ta €00da and elonydéveg eTalpeieq nepIAAPBAVOUV TIG TPIUNVIAIEG OUVOPOUEG TWV
EIONYHEVWV ETAIPIOV, TIC AUENOEIG METOXIKOU KEPAAQIOU TwWV EICNYMEVWV KAl TIG VEEG
€10aYWYEG €TAIPIOV OTO XA,

Ta £€00da auTng TNG KaTtnyopiag diagopPpwbnkav ota €8,4 k. évavtl €7,8 K. TO AVTIOTOIXO
nepuaoivo didoTnua, epgavifovrag at&naon TnG Ta&ewg Tou 8,3%.

Ta noocd auTta NpogpyovTal ano:

a) Ta €0oda and GUVOPOHEG EIONYMEVWV ETAIPIOV, NOU avnABav oTa €2,6 €k. To EVVEAUNVO
Tou 2009 £vavTi €4,6 €K. TNG avTioToiXNG nepIodou Tou 2008, ATol YelwpPéva KaTa 44%.

B) Ta dikaiwpaTa and au&noeig PeToxXikoU KepaAdiou eTaipimv nou aviABav os €5,1 k.
(EBvikn Tpanela € 1,4 k., Epynopikn Tpanela €1 ek., Taxudpouikd Tapieutnplo €710
XIA. , Alapis €630 xIA., Fevikn Tpanela €282 xiIA., kAn) &vavTl €2,5 k., (Forthnet €0,5,
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HOL €0,3, Marfin €0,3 kAn) Tng avTioToiXNG NEPUCIVNG neplodou, au&nuéva kaTd
123%.

y) Ta €o0oda and peTaBoAEg Tou peToxoAoyiou nou aviABav og €512 XIA. To evvedunvo Tou
2009 peiwpéva katd 32% oe oxEon KE To avTioTolxo diaoTnua Tou 2008 (€389 xIA).

0) Ta £00da ano diavoun pepiopaTtog aviABav ge €138 XIA. To gvvedunvo Tou 2009 évavTi
€310 x1IA.To avTioToixo didaTnua Tou 2008.

2.8. EZOAA ANO ZYNAPOMEZ & TEPMATIKA MEAQN

Ta €00da and OuVOPOMEG KAl TEPUATIKA MeAwv avnABav oe €1,0 ek. €vavtl €2,4 eK. To
avTioTolxo nepuaivo didoTnua, epggavifovrag peiwon kata 58,5%. H peiwon npogpxeral and
TNV NTOON TNG CUVAAAAKTIKNG dpacTtnploTnNTAg OTo XpnuaTiotnpio ABnvwmv AaAAa kai Tnv
aAAdyn Twv Xpewoewv Tou XA cUU@wva We TNV Tpononoinuévn anogaocn 24 onwg IoxUel
and 1/1/2009.

2.9. AIAXEIPIZH KENTPIKOY MHTPQOY

ZTnv kaTtnyopia autn cuunepiAapBavovrtal €0oda and avolypa Pepidag enevduTr oto =.A.T.,
TPIUNVEG OUVOPOUEG XEIpIOT®WV Aoyaplacuou X.A.T., apiBuoG €EouaiodoTROEwWY Xpnong,
€000a anod KANPOVOWMIEC, EMIKAPMIEG, EvEXUPA, UETABEOEIG-01a0NACEIG, KABWG Kal PMETAPOPEG
and kal Npog KoIvi eNevOUTIKN Hepida. To UYWog Twv €00dwV auTwWV Yid To evvedaunvo 2009
avnABe og €2,9 k. €vavTl €4,1 k. To avTioToIX0 NEPUOIVO JIACTNHA, UgavifovTag Peiwon
Kata 28,9%. H peiwon nponABe kupiwg and Tn peimon TG agiag Twv XapToPUAAKIwV TwV
XEIPIOTWV Aoyaplacgpwv AT, €€aITiag TNG NTWONG TNG TIMAG TWV HETOXWV OTn OIAPKEId TOU
evveapnvou 2009, oe oxéon We To avTigToixo diacTnua Tou 2008.

2.10. EEQXPHMATISTHPIAKESZ METABIBAZEIZ - OVER THE
COUNTER (0.T.C)

AOYW TNG €pappoyncg Tng odnyiagc MIFID Jdiapgoppwdnke npdTacn Kal UAomnolndnke oTo
SuoTtnua Aulwv TiTAwv (ZAT) unocuoTnua nou Jidel OTOUG XeIpIOTEC TN duvdaTOTNTA Vda
€lodyouv kal diakavovifouv OTC-(EEwxpnuUaTioTNPIakEG ZuvaAAayeg) PE TNV €mAoyR Tng
napadoong Xwpic nAnpwun (FoP) aAAd kar pe nAnpwun (DVP) kaAunTovTag OAeC TIC
avaykeg. Kartonmiv  Twv  OXETIKWV TPOMOMOINCEWY OTOUG KavoviopoUg «AcsiToupyia
SJuoThpaTog AUAwV TiTAwv» Tng E.K. Kal Tou kavoviopou «Ekka®dpiong kar Alakavoviguous»
Tng EXAE, To véo auTo unocuaoTnua €xel Tebei oe AsiToupyia and Tig 18.2.2008. Ta £00da
TNG KATnyopiag auTng yia To evvedunvo Tou 2009 avhABav oTo Nooo Twv €713 xIA., EvavTi
€2,1ek. TO avTioToIXO NEPUOIVO dlA0TNHA, MEIWPEva KaTtd 66%, €EaiTiag TNG NTWONG TWV
TIHOV TWV HETOXWV.

>Tnv katnyopia auTtr nepiAauyBavovTal ol dNUOCIEC NMPOTACEIG KAl Ol EEWXPNHATIOTNPIAKEG
OUVAAAQYEC WE €NeVOUTEG, MOU NATAV MNEPIOPICUEVEG O OXECN HWE €vvedunvo Tou 2008 kai
aviABav oTo nood Twv €0,8 k. (EAN.Anpdaoio oto IKA yia OTE €404 xiA., DELHAIZE (THE
LION) NEDERLAND B.V yia AB BASIAOMOYAO €146xI\A., KAM,), évavT €2,6 k. (Anuooia
npoétaon OTE yia Cosmote €1,2 ek., MIG yia ATTIKA €0,3 &k., kKAn.,) To avTioToIXo
nepUaIvo d1aoTnUa JeElwPEVa kKata 70%.

2.11. AOPA lNMAPAIQrQnN

H ayopd napay®ywv napouciace PEiwon Tou OYKOU cuvaAAaywyv (HECOG NUEPRTIOG apiBUOG
oupBoAdinv) katd 5,8%, pe anoTéAeopa To evvedunvo Tou 2009 va avéABel ota 40.227
oupBoAaila, €vavTi 42.701 cupBoAdiwv To avTioTolxo evveaunvo Tou 2008.

Ta £€00da and Tnv ayopd nNapaywywv To €VVEAUNVO Tou 2009 diapoppmBnkav CUVOAIKA
oTa €5,9 ek., €vavTl €8,4 k. TO AVTIOTOIXO NEPUOIVO dIACTNHA, ONUEI®VOVTAG HEiwon TNG
Ta€ewg Tou 30,3%. SUYKEKPIPEVA, N ayopd napaywywv nepihapBavel Ta €o0oda ano Tn
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dlanpaypdTeuon Twv napaywywv nou diapopewbnkav ora €2,3 K., €vavTl €4,6 ek. TO
avTioToixo nepucivo didotnua (Meiwon 50,4%), kal Ta £€00dad anod Tnv &kkadapion Twv
ouvaAlAaywv oTa napdywya npoiovra Ta onoia diagoppwbnkav ora €3,6 £Kk., &vavTl €3,9
€K. TO avTIiOTOIXO NEPUOIVO JIA0TNHA CNUEI®VOVTAC Heiwon 6,6%. Mpénel va onueiwdei 0TI n
XPEWON TWV Napay®ywv ano 1.4.2009, yera and andégaon Twv A.Z TV eTaipiov EXAE kal
XA, dAAa&e og 70%-30% unép TNG ekKaBApPIONG TWV cuvaAAaywv and To Nponyouphevo Tou
55%-45% unép TNG dlanpayudaTeuongc.

EninAéov, o©TO MAdiglo Tng €upuTepnG npoondbesiag yia Tnv avantugn Tng Ayopdg
Napaywywv, anogaciobnkav MPNdeVIKEG NpounBeieg yia Tn dianpayddTeuon Kai Tnv
€KKaBapion Twv cuvaAlaywv nou agopolv oTa Aikaiwpata eni Metoxwv (Stock Options),
yla diaoTnua 6 pnvov (anod 1/4/2009 éwg 30/9/2009).

2.12.EZOAA AINO DATA FEED VENDORS

Ta €00da anoé napoxeig NAnpo@OpnNOoNG KAta To evvedunvo Tou 2009 onueiwoav av&non
KaTta 6,3% kar aviABav oTto noco Twv €3,5 ek., &vavTl €3,3 K. TO AVTIOTOIXO MEPUTIVO
didoTnua, Aoyw Tng au&nong Tng neAateiakng Baong os ouvduacouo Pe TNV au&naon TngG TIUNAG
ToU TepuaTikoU Level II (BBO5S).

2.13.AEITOYPI'IA KOINHZ NAAT®OPMAZ XA-XAK

H koivi nAaT@opua unoaTnpIENG TNG AEIToupyiag Twv ayopwv Tou XpnuaTioTnpiou ABnvav
(XA) kai Tou Xpnuatiotnpiou Afimv Kunpou (XAK), E&ekivnoe Tn AsiToupyia Tng Tnv
30/10/2006. H koiv nAaTgoppa sival anoTéAeopa Tng MakpdXpovnG CuveEPYAoiag Twv
eTalpei®v Tou Opidou EXAE pe 1o Xpnuatiomipio Aiwv Kunpou kal groxelel oTnv
AnoTEAECUATIKOTEPN A€ITOUpyid Twv OUO AYopwWV HE TN XPNON KOIVWV TEXVOAOYIK®V
UNodolNWV Kal Je oUPBATO BETHIKO-KAvVoVIOTIKO NAaioio.

Me Tnv évapén Asitoupyiag Tng Koivig nAaT@opuag dIEUKOAUVETAl N KOIVR nMpoofacn Twv
OUMMETEXOVTWV Kal OTIC dUO ayopEG HE WUNJeVIKO €nINAEOV KOOTOG, YEYOVOC MOU €MITPENEI
TNV au&non Tng «opaTtoTNTAG» TWV OUO AYOPWV, HE TNV EKMETAAAEUCON TWV CUYKPITIK®OV
NAEOVEKTNUATWV TOU KABE XpnuartioTnpiou, kKABw¢ Kai TNV TAuTOXPOovN HEIwOon Tou KOOTOUG
AeiToupyiag pe Tnv a&ionoinon Twv OIKOVOUI®V KAiHakog. Katd tnv 30.09.2009, 10 péAn
Tou XAK egival w¢ nAfpn €€ anootaoswg PEAN Tou XA, evw TauToxpova 11 péAn Tou XA
AeIToupyoUv w¢ €€’ anooTdoswg PEAN Tou XAK kal w¢ €k ToUTOU pnopoUv va KatapTifouv
ouvaAAayég oTIC elonyHEVEG a&iec Tou XA kal Tou XAK avTioToixa.

To kaBapod €0odo Tou XA oTn JidpKela Tou evveapnvou Tou 2009 anod Tn Asiroupyia Tng
KOIVNG NAaT@Opuag XA-XAK avnABe oTa €534 xIA., évavTl Twv €677 XIA. Tou avTioToIxou
nepUaIvoU eVVEAURVOU, ONUEI®VOVTAC HEiwon 21%), AOYw TNG MEIwoNG Twv cuvaAAaywv Kai
edpavileTal EexwpioTd oTnv KATAoTaAon anoTeAEOPdTWV Tou evveaunvou Tou 2009. Ta
€0000 TNG KoIVAG nAaTgopuac XA-XAK yia Tnv nepiodo and 1.1.09-30.9.09 avaAuovTal wg
€&ng:

1.1- 1.1-

30.9.2009 30.9.2008
Alkaiopa 2uvdeong Ynnpeoiwv ODL XAK 0 6
‘Ecoda AsiToupyiag koivig nAaT@oppag XA-XAK 0 65
'Ecoda TnAsgnikoIvwviakng diacuvdeong XA-XAK 21 27
'Ecoda Avapetadoonc XAK oe Data Vendors 12 28
‘Ecoda diacuvopiakwv ouvaldaywv XA-XAK 501 551
AnoTtéAecpa 534 677

2.14. AIAXEIPIZH ENIKOYPIKOY KE®AAAIOY

H Enitponn KepaAalayopdg, Ye Tnv un’ apiby. 2/392/26.7.2006 (PEK B'1195/31-8-2006)
ano@aocn Tou AloiknTikoU ZupBouliou, opios To Kevtpikd Anobetripio Agiwv (ouyXwveUTnKe
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Me anoppopnon and Tnv EXAE - eykpITikn anogaon pe apibpod K2-16134/23.11.06 Tou
Ynoupyeiou AvanTtuéng) g dlaxeipioTn kal Bgpato@uUAaka Tou EnikoupikoU KegpaAaiou
EkkaBapiong SuvaAAaywv Tou XpnuartioTnpiou ABnvav.

H EXAE napéiaBe tnv 31.8.2006 and 710 Zuveyyunmikd Kepdhaio €182.885.314,04
KATavepnueva oTiG HEPIdEC TwV HEA®V Tou. AkoAouBnenkav OAeg ol diadikaacieg kal eyivav
OAEG 0l eVEPYEIEG MOU MEPIypAPOVTAl OTIG anopdaelg 1 kai 2/392/26-7-95 (PEK 1195/31-8-
06) Tou AloIkNTIKOU ZupBouliou TnG Enimponng KepaAaiayopdg, woTe va EEKIVIOEl OJAAd o
vEog TpONog diaxeipiong Tou EnikoupikoU KepaAaiou.

O1 pepideg €ival Toosg 60a kai Ta MéAn TnG Ayopdg ASimv Tou XpnuaTioTnpiou ABnvav. H
a&ia Tng pepidag kaBe peéAoug dlagoppwveTal Pe Baon Ta kataBAnBévra ano To PEAOG OTO
Enikoupikd KepdAaio xprnuatda, npooau&avopevn HE TUXOV MPoCoodouUG Tou Enikoupikou
KegpaAaiou kar peiolpevn Pe Ta €Eoda AsiToupyiag kal diaxeipiong Tng Nepiouciac Tou,
Kabwg Kal e To KOOTOG dlaxeipiong KIVOUVWY Kal aoPaiei®wv, 6nwg npoodiopifovral ano Tov
diaxeipioTh Tou EnikoupikoU KegpaAaiou. O1 npdoodol kal Ta €€0da enipepiovral ata MEAN
Kal oTo XpnuaTiaTrpio ABNvwyv avaAoyws Tou UWouG TNG HEPIdAC Toug 1 TNG EI0QOPAG TOUG
oTo Enikoupiko KegpadaAaio.

To ouvoAo Twv d1a0gaipwv Tou EnikoupikoU Kepahaiou TonoBEeTeITAl 08 EUpW, O€ TPANEQIKEG
KaTaBEoeIG Kal o€ TITAOUG oTaBepoU €100dNNAaToG SIAPKEIAG HEXP! EVOG €TOUC. Ta MEAN Tou
XA Jev WETEXOUV OTIC OUVEDPIACEIC TNG AYOPAG a&imv Tou XA av dev €XOUV EKMANPWOEI
EUNPOBETUWG KAl MPOCNKOVTWG TIG UNOXPEWTEIG TOUG NPog To Enikoupikd KepaAalo.

Tnv enopevn €pydoiyn nuépa ano Tn yvwaoronoinon and Tov AlaxeipioTn Tou Enikoupikou
Kepahaiou oto XA kal ora MéAn Tou Uyoug Tng Hepidag Twv peAwvV oTo Enikoupiko
KepdaAaio KaTa To TpEXOV nUEPoAoylakd Tpiunvo, o dIaxeipioTnC Tou EnikoupikoU KepaAaiou
opiCel To akpIBEG Nogd nou ogeilouv va kataBalouv Ta MéEAn Tou XA oTo Enikoupiko
Kepahaio av n a&ia Tng pepidag PHEAOUG TOU NMponyoUHEVOU TPIKAVOU UMOAEINETAl TOU VEOU
UYouG TNG HEPIdAC nou oPeilel va €xel KaTd To TPEXOV TPiNNvo, 1 To Enikoupikd KepaAaio
oTra MEAN Tou XA, av n afia Tng Hepidag MEAoOuG Tou MpPONYOUHEVOU TPIMRAVOU Eival
MEYaAUTEPN TOU VEOU UWOUC TNG MEPIOAC NMou oQeilel va €xEl KATA TO TPEXOV TPIiUNVvo.

Tnv 30/09/09, pe Baon TI¢ napandvw anoQacelc, To VEO e€AaxioTo UWog Tou EnikoupikoU
KegpaAaiou, To onoio BaacileTal oTo UWPOG TwV CUVAAAaywVv nou dievepyei To KABe PEAOG Kal
unoAoyidetal kat’ €I3IKO TPOMO MOU nNEPIYPAPETAl OTIC ano®acelg Tng EmTponng
Kepahalayopdg, aviAbe os €61.063.341,00, kaTaveunuévo aTig Pepideg Twv MeAwv Tou. H
dlapopd and To nponyoUuevo undAoino yia kKabe Pepida Meloug EexwpioTd KaTaBARONKe N
elonpaxdnke avaldoywc, anod Tov AlaxelipioTr) Tou Enikoupikou.

H €EEANIEN Tou eAayxioTou Uwoug Tou EnikoupikoU KepaAdiou anoTunwveral oTtov KAaTwoi
nivaka:

EAayxioTo Uypog EnikoupikoU Kepalaiou

Mooo (€) Mepiodog epapuHoOYnG
(and - éwcg)

137.445.881,39

1.09.2006 - 31.12.2006

107.075.018,61

1.01.2007 - 31.03.2007

149.158.038,91

1.04.2007 - 30.06.2007

119.778.577,33

1.07.2007 - 30.09.2007

203.293.826,16

1.10.2007 - 31.12.2007

171.370.131,34

1.01.2008 - 30.03.2008

140.076.876,65

1.04.2008 - 30.06.2008

121.819.263,16

1.07.2008 - 30.09.2008

86.539.331,82

1.10.2008 - 31.12.2008

77.531.818,19

1.01.2009 - 31.03.2009

35.358.767,28

1.04.2009 -30.06.2009

61.999.295,53

1.07.2009 -31.09.2009

61.063.341,00

1.10.2009 -31.12.2009
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H xpéwon Tng EXAE yia TIG unnpecieg nou npoo@Epel wg dlaxeipioTng Tou EnikoupikoU
KegpaAaiou kaBopileTal BAcsl TNG «apxng TNG HEYAAUTEPNG TIMNG», oUPPWVA PE TNV onoid, N
XpEwan n onoia enBAAAETal avTIOTOIXEI OTN HEYAAUTEPN TIUA HETAEU:

a) Tou noooU nou npokUnTel BAcsl noogooToU €ni TNG a&iag Tou €AAXIOTOU UWOUG
KepaAaiou, onw¢ autd unoAoyileTal, yia ToO OXETIKO HpepoAoylakd Tpipnvo,
oUPQWVa Pe TNV anogacn Tou A.Z. Tng Emimponng KepaAaiayopdg kai kabopileral
yla To Xpovikd didoTrnua ano 15.9.2006 éwg 31.8.2010 os 1% eTnoiwg kair and
1.9.2010 kai epe&ng, oc 0,5% eTnoiwg, N

B) TNG opiloHEVNG yia kKaBe HuepoAoyiako Tpignvo eAdxioTng Xxpéwaong, n onoia, yia
To XpovikO diacTnua and 15.9.2006 £wg 31.8.2010 kabopileTal oTo M0G0 TWV
€150.000 avd HuepoAoyiako Tpignvo Kal €Tnoiwg oTo nogo Twv €600.000 kai yia
TO XPoVIkO diaoTtnua and 1.9.2010 kal ePpeEng, kabopileTal oTo Nogo Twv €93.750
ava HuepoAoyiakd Tpignvo kai €Tnoiwg oTo Nogo Twv €375.000.

H apoiBl Tng EXAE yia Tnv nepiodo (ano 01.01.09 £wg 30.09.09) nou evhpynoe wg
diaxeiploTng Tou EnikoupikoU KepaAaiou avnABe aTo nood Twv €499 XIA. Kal kKaTaxwpnonke
oTto Aoyapiaopd £0oda ano Odiaxeipion EnikoupikoU Ke@aAaiou oTa anoTeAéopata Tng
neplodou. ZUPGwWvA Pe TNV evnuepwon Tng 31.12.06 ano Tnv EXAE, (AlaxeipioTng Tou
EnikoupikoU Kepahaiou) n cuppeToxn Tou XA oTo Enikoupikd Ke@dAalo aveépxeTal oTo nogo
Tov €3.010 xIA.

2.15.EZOAA ANO YMNHPEZIEZ NAHPO®OPIKHZ

Ta €00da TNnG Katnyopiag autng aviABav os €1,7 ek. €vavTi €1,0 €k. To AVTIOTOIXO NEPUTIVO
diaoTnua napouoidlovTag au&non kaTtda 75,8% nou NpogpxeTal ano:

a) e@ana€ éooda ulonoinong AoyiopikoU TRS, nocou €154 xIA.
B) e@anag é0oda AoyiodIKOU UNoaTAPIENG ENONTIKOU £pyou nogoU €71 XIA.

y) £€00da ano adeieg Xprnong TepuaTikwv AT, nocol €185 xIA., nou TIHOAOYRBNKE yia
npwTn Qopa

d) £€00da and ouvTtnpnon AoyiouikoU Quick Link nou TigoAoynBnke yia npwTtn ¢opd,
OUVOAIKOU nogou €82 XIA.

€) Tnv av&non TwV XPEMOEWV UNNPECI®OV dldoUVOEONG XPNOTWV £PApHoYywV AXE HE Ta
MEAN og €738 XIA., EvavTl Twv €625xIA. TOU avTioTOIXOU NEPUCIVOU EVVEANNVOU Kal

oT) ‘Ecoda and ac@daAiion cuoThpaTog =.A.T. nooou €71 XIA To gvvedunvo Tou 2009 svm
OTO avTIioTOIXO NEPUATIVO dIaaTnua OgV UNNPXE avTioTolXn XPEWan.

0) Aoinég unnpecieg NANPOQOPIKNG Nou aviABav oe €427 xIA. To gvvedunvo Tou 2009,
€vavTl €375 XIA. To avTioToIXo NepUaIVo SidoTnua.

2.16.EPro AIryntToy

O 'Opidoc EXAE, péow Tou XpnuaTiotnpiakoU KeévTpou Oegoalovikng, nou TEBNKeE
€NIKE@AANG consortium eTaipi®v, avélaBe €pyo Tng Eupwnaikng 'Evwong ortnv AiyunTo
katoniv diebvoug diaywviopoU, avTaywVvi{OPEVO PEYAAEG Kal ONUAVTIKEG €TAlpiec and Tnv
E.E. H Texvikn BonBeia ouvioTaral oTov €KCUYXPOVIOUO TWV dOPWV TNG KEPAAAlayopdg oTo
OUYKEKpPIPNEVO nedio, oOTnv  eknaideuon Twv OTEAEXWV TNG KepaAaiayopdg, aTov
EKOUYXPOVIONO Tou BeopikoU MNAdigiou PE TNV €l0aywyrn Kal €papuoyrn Tou nAdigiou nou
npoBAénel n Agukn BiBAog Tng EE.

To €pyo oAokANpwOnKe oTo TEAOG Tou 2008 pe TNV €ionpa&n kal Tng TeAeuTaiag doong and
Tnv E.E. 'OpwG PETA TO KAEIOIWO TOu 100AOYIOHOU TNG 31.12.2008, napaAngdnkav dandveg
TOU €pyou OUVOAIkoU nocoU €77 XIA. ME anoTéAeopa va enmiBapuvBei kal n TpExouod
nepiodog. MeTd Tn NANPWHN TWV AVWTEPW OANAVWV TO GUVOAIKO AMOTEAECHA TOU €pyou
AlyunTtou diapopPwBnke og KEPDOG NPo POPwV €554,1 XIA., Ev® To anoTEAECKA TNG XPNHONG
Tou 2008 oe kéPdog €335 XIA., dnAadr JIaPoOPETIKO aAnd To nocd Twv €411 XIA. nou
EUPAviobnKe OTIG OIKOVOMIKEG KATAOTACEIG TNG 31.12.2008.
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2.17. EZOAA ANO AOINEzZ APAZTHPIOTHTEZ

Ta €00da ano Aoinég dpacTnplOTNTEG NAPOUCIAcAV GNUAvTIKn HEIWaT, avepXOUEVA OTO Moo
Twv €805 xIA., &vavTl Twv €1.663 XIA. To avTioTolxo Nepuaivo diacTnua. Ta €o0oda auta
nepiAayBavouv S1agopa £kTakTa £€o0oda onwg apolfry 0,125 eni margin, £€0oda eA&yyou
KaAuyng eyyuodoaoiag, avTiAoyIoNOC NpoBAEWEWY, KA.

‘Ecoda amré Aoimrég 5pacTnpioTnTeEG Ouihog Ercipia

30.9.2009 |30.9.2008 [ 30.9.2009 | 30.9.2008
‘Ecoda eAéyyxou KGAUWNG eyyuodoaiag 179 89 179 89
Mapoxn oepivapiwv 57 95 52 65
Evoikia 62 60 173 172
MwAnon evriTwy / oTATIOTIK WV OTOIXEIWV 11 16 0 2
‘Ecoda ekdnAwoewv 0 3 0 0
‘Ecoda @ilogeviag eykatdoTaong & oA (Bloomberg) 85 0 85 0
Emyopnynoeig utoupyeiou (OAEA) 20 10 5 0
Elomparopeva écoda Tagidiwv 4 0 2 0
Xopnyieg 0 125 0 0
Képdn amd mwAnon mayiwv 0 2 0 22
‘Ecoda a1md aypnoiuoToinTeg TPoBAEWelg 0 121 0 86
Katamrwon ToIviKwv pnTpwy 0 55 10
[MapoxA UTTOOTNPIKTIKWY AEITOUPYILWV 0 0 90 88
AuoiBn 0,125 emri margin 308 743 308 742
‘Ecoda a1md opdAoya/TiTAoug EMnvikoU dnuoaciou 27 55 2 9
‘Ecodo a1é £pyo AiyuTiTou 0 165 0 0
‘Ecoda TponyoupEwy XpRoEwY 6 93 6 45
‘Ecoda a1mé avaK UKAwan 6 0 0 0
Aormi é008a 407 31 10 25
Z0voAo AoImrwv €g6dwv 805 1.663 912 1.355

2.18.EZOAA MH ENANAAAMBANOMENA

Ta £€00da TNG Kartnyopiag autng nepiAayBdavouv Tnv anaitnon Tou eopou eni Tou NOGPoU TNG
EniTponng KepaAlaiayopdg Tng xpriong 2000 (Tou KAA), nogol €1.775 XIA. 6nou PeTa ano
npoo@uUYNn TNG €Taipiag katd Tou EAAnvikoU Anpociou, PE APETAKANTN anogacn Tou XTE
anogaciobnke va kataBAnbei otnv EXAE and 1o EAANVIKO AnuoOcio 1 va CUPNWNQIOTE HE
avTigToixn unoxpewon. H andgpaon dakTuloypageiTal kal 6a yvwaoTonoinBei atnv EXAE (BA.
2.43, oeh. 57).

2.19. AMOIBEZ KAI EZEOAA NMPOzQMNIKOY

>TIc 30.09.2009 o apibpog Twv epyalopevwyv Tou Opidou avepxdTav oe 270 dATouaq,
MEIWPEVOC O oxéon MeE Tnv idla nepiodo Tou 2008, 6nou avepxoTav oe 272 atoupa. Ol
apoIBéc kal Ta €€0da NpoownikoU anoTeAoUV MogooTd 62% TWV GUVOAIKWV AEITOUPYIKWV
€€0dwV Tou OpiAou.

O1 apoiBEg kal Ta €€0da NpoownikoU KaTtd To evveaunvo Tou 2009 avnABav oe €10,6 &k.,
€vavTl €11,7 ek. To avTioToixo nNepucivo didoTnua, napouaialovtag peiwon kata 9,1%. H
Meimon Twv €1,1 ek. npogpxeTal a) kartda €700 XIA. ano TIG anodoxEC Kal TIG EpYOdOTIKEG
€I0POPEC TOU MNPOOowNIkoU nou gugavifouv peiwon katd 8,0% (AOyw Tou MIKPOTEPOU
apibuou epyalopévwyv MNou epydoTnkav oOTo evvedunvo Tou 2009 - pECOG apiBpog
epyalopevwv To evvedunvo Tou 2008 nTav 294 epyalduevol évavT Twv 272 gpyalodeEvwv
TOo evvedaunvo Tou 2009) kal B) kata €400 xIA. and Tn Meiwon oTIG anolnPIWoEIG
npoownikoU.

H €€€AIEN Tou apiBuoU Twv epyalopévwy aTov ‘'OUIAO Kal aTnV €Taipia, kKaBwg Kal n avaiuon
TWV apoIBwv NpoownikoU gUgavileTal oTov NapakaTw nivaka:
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Opihog Eraipia
30.9.09 30.9.08 30.9.09 30.9.08
MicBwroi 270 272 129 133
Zgvoho Mpoowikou 270 272 129 133
ATTOB0XEG TTIPOCWTTIKOU 7.478 8.130 3.330 3.697
EpyodoTikég e10popég 1.547 1.637 664 714
AvaloyioTIKR PEAETN TTpoowTTiKoU (AAIT 19) 185 195 95 106
NOITTEG TTOPOXES 759 683 411 370
Mpo6BAcwn Stock option 565 548 263 256
ATTodnpIwoEIg Aoyw aTroxwpenong TTPOoWTTIKOU 85 485 21 398
ZUvoho 10.619 11.678 4.784 5.541

YNOXPEMOEIG NPOG EPYALOHEVOUG

O 'OpiIdog EXAE avébBeoe o0e avaloyiotry Tnv ekndvnon HEAETNG NPOKEINEVOU va
dlgpeuvnBolv kal unoAoyloToUv Ta avaAoyloTIKa HeyEOn, Bacsl Twv npodiaypapwv nou
BéTouv Ta Algbvn AoyioTikd MpoTuna (AAM 19), nou npoBAENOUV TNV UMNOXPEWTIKN
KATaxwpnor, TouG¢ OTOV IGOAOYIOUO Kal OTnV KatdoTacon anoTeAEoUAT®V Xprong. Kata tnv
avaAoyloTikny anoTignon (actuarial valuation) eAn@Onoav unown OAEG Ol OIKOVOUIKEG Kal

ONMUOYPAQIKEG NAPAPETPOI NMOU OXETICOVTAI HE TOUG epyalopevouc Tou Opilou.

H kivnon Tng npoBAewng gaiveral avaAuTikd oTov akoAoubo nivaka:

NOYIOTIKEG AMEIKOVIOEIC OUUQWVa LE To AN 19 'OpiAog ETaipia
(nood oe €) 30.09.09 30.09.09
Mapouoa a&ia pn XpNUATodOTOUUEVWY UMOX PEWTEWV 1.876.707 "  880.202
Ka@apn unoxXpéwon avayvmwpioHEVH OTOV IGOAOYIOHO 1.876.707 880.202
Moocd avayvwpiopéva oTo AOyapiacHo anoTEAECHATWV

KooTog TpExouaag anacxoAnong 113.356 " 61.511
TOKOC OTNV UNOXPEWON 71.927 ¥ 33.395
Avayvwpion avahoyioTikng nuiac/(kEpdouc) o ' 0
Avayvmpion KOGTOUG NPounnpeaciac 0 f 0
KooTog nepikonmv/31aKkavovIouwV/TEpUATIONoU unnpeaiag o " 0
ZUVOAIKO ££000 OTOV AOYAPIACHO ANOTEAEOUATOV 185.283 94.906
MeTaBoA£€G 0TV KAOApPK UNOXPEWON AVAYVWPICHEVN

OTOV 1I00AOYIOHO

KaBapn unoxpéwon kata Tnv £vap&n Tou £TouG 1.691.424 7 785.296
Mapox&g nou NAnpwOnkav anod Tov pyodoTn o ' 0
Aandavn nou avayvwpioTnke oTa anoteA&éopara 185.283 " 94.906
KaBapn unoxpéwon oTto TEAOG TG NEPIOSOU 1.876.707 880.202
MeTaBoAn otnv napouoa aia TnG UNOXPEWONG

Mapouoa a&ia unoxpewaonc atnv apxn T¢ nepiodou 1.691.424 7  785.296
KooTog Tpéxouoag anacXoAnong 113.356 T 61.511
KooTog TOKOU 71.927 7 33.395
Mapoxc nou nAnpwdnkav ano Tov epyodoTtn o ' 0
EmnAgov nAnpwpec (€00da) n £€0da o ' 0
KooTo¢ npounnpeoiac KaTta Tnv nepiodo o 7 0
AvaloyioTikn {nuia/(k€pdoc) o 7 0
MapoUoa aia unoxpéwong oTo TEAOG TG NEPIOSOU 1.876.707 880.202
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O1 avaloyIoTIKEG NapadoxEC Mou Xpnoidonoinénkav oTnv avaAoyioTIKn HeAETN eival ol
aKOAOUBEG:

Texvikd €MITOKIO 5,67%

AUENnon piobwv 4,0%

MANBwpPIoHOG 2,5%

Mivakag unnpeaoiag E V K 2000

MooooTo anoxwprocwv (Turnover) 0,5%

MpoUnoBéoeig kal 6pia nAikiag AvOpeg: 65 eTwv kal Muvaikeg: 60 eTwv
ouvTagliodoTnong

Huepounvia anoTignong 31.12.2008

Aopn ao@aAiouEvng opadag KAeloTr): YnoBeon yia undevikn €icodo aTopwv.

Mepiouaia Tou Tapeiou

Mpoypappara d1a6song peroxmv (stock option)

1. To AloiknTikd ZupBoUAIo Tng EXAE eionynBnke otnv MpwTtn EnavaAnntikn Fevikn
Suveéleuon Tng EXAE Tng 24.5.07 Tn B€onion véou nNpoypaupaTog d1aeong HETOXWV
(B ' npoypappa) npog Ta oTeAéxn Tng ETaipiag kal Twv ouvdedepevwv (katd Tnv
€vvold Tou apBpou 42e Tou K.v. 2190/1920) He aUTR ETAIPEIOV HE TN HOPON
JIKaI®PATOG Npoaipeong ayopacg eToxwv (stock option).

To npoypaupa 6a ioxuoel kal 6a spapuoodei, dnAadn 6a xopnynbouv dikAI®UATA
npoaipeong ayopdag Petoxwv Tng ETaipiag, katd ta €rn 2007, 2008, 2009, evw Ta
OIKAIOUPEVA VA CUMMPETEXOUV OTO NpOypdpua oTeAéxn 6a duvavTal va daokouv Td
dikaiwpaTa nou Ba Toug xopnynBouv avTioToixa HE TIG KATAANKTIKEG NHEPOUNVIEG
AOKNOEWG TWV JIKAIWKATWY, NToI yia Ta dikaiwuaTa nou 6a xopnynBouv To 2007 ol
dikaiouxol Ba duvavTal va Ta acknoouv PéxXpl kal To 2009, yia Ta dIKAI®UATa nou
Ba xopnynBouUv To 2008 o1 dikaloUxol Ba dUvavTal va Ta acKnoouv HEXPI Kal TO
2010 kai, TENoG, yia Ta dikaiwuaTa nou Ba xopnynBouv To 2009 o1 dikaiouyol Ba
dlvavTal va Ta aoknoouv pEXPl kal To 2011, oUp@wva Pe Toug eI8IKOTEPOUG OPOUG
TOU KAavoVvIOPoU TOU npoypduhaTto¢ nou Oa katapTmioBsi and To AIOIKNTIKO
SupBouUAlo.

>To nAdiolo Tou napandvw npoypdupaTog eMTpENeTal va ekdoBolv KaTt' avwTaTo
oplo 702.000 véeg KOIVEC OVOUAOTIKEG METOXEC TnG ETaipiag, dnAadn nocooTo
nepinou 1% Tou U@IOTAUEVOU apiBuoU peToXWvV. Tuxov, Ofg, METABOAN Tou
METOXIKOU Ke@aAaiou AOYw ETAIPIKWV YEYOVOTWV Ba odnyoUv O avanpoodpuoyn
TWV avWTEPW aplBuwv KaTd padnuartikd Tpomno, €Tol WOTE va Hnv aAAolwBei To
Beomi{OPEVO UE TO NAPOV NPOYPAUHA DIKAIMHUA TWV OTEAEXWV TOU OHIAOU.

H Tiun d1a8é0cwc Twv HETOXWV Ba avepxeTal oTn MEON TIMA TNG METOXNG TNG
ETaipiag katd To pnva OKTWRPIO €KACTOU £TOUC 10XUOG TOU MPOYPAUHATOG HEioV
10% kai 6a €ival eviaia yia To oUVOAO TwV OTEAEX®WV Ta onoia 6a opigbolv ano To
AI0IKNTIKO ZUMBOUAIO OTI €X0UV dIKAiwKa va CUPHETACXOUV OTO Npoypapua.

Eniong, n €&e1dikeuon TwvV O0pwV KAl TNG €KTAONG EPAPHOYNG TOU NpoypduuaTog Ba
yiveTal kat' €1og and To AIOIKNTIKO ZUUBOUAIO WETA YVOHN TNG TPIMEAOUG EMITponng
TonoBetnoswv 3TeAexwv kal  ApoiBwv  (“Nomination and Compensation
Committee”) Tng ETaipiag. O apiBuog dikaiwpdTtwv ava dikaiouxo 8a npoadiopileTal
Me anogaon Tou AloiknTikoU ZupBouliou Tng ETaipiag, katoniv €1onynoswg Tng
TpigeAoUG Emitponng TonoBethoswv ZTeAexwv kal ApoiBov (“Nomination and
Compensation Committee”) Tng Etaipiag. ZTo npdypappa unoAoyideralr va
OUMMETAoYouV 35 dikaliouxol.

AlkaloUvTal CUPKPETOXNG OTO NpOoypaupa Ta otehéxn Tou Opilou nou Ba eniAeyouv
and 1o AIoIKNTIKO ZUMBOUAIO, META YVOUN TNG TPIHEAOUG EmTponng TonoBeTnoswy
SteAexwv kal ApoiBwv (“Nomination and Compensation Committee”) Tng ETaipiag
Kal Bdoel TnG €TAOIAG TAKTIKAG a&IoAOYNONG TOUG f/Kal AAAwV KpITNpiwy, Onwg £Tn
OnTeiac oTn B£on, eningdo €uBUVNG, IEpAPXIKN UNAYwWyn Kal apiBuog epyaloPeEvmy.
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To AloiknTIKO ZUPBOUAIO, NPOKEINEVOU va Npofei oTnv wg avw eionynon, €AaBe
unown Tou TNV eknovnBeioa OXeTIKN MeAETN/avaAuon ano diebvry eAeyKTIKO Kal
OUMBOUAEUTIKO 0iKoO.

Katd tnv xpnion 2007 dievepynOnke npoBAswn €739 XIA. Mou avTinpoowneUel To
30% TOUu KOOTOUG TOU JeUTEPOU MpoypappaTog stock option pe Tov TAUTOXPOVO
OXNHaTIoPO 100Mogou anoBepaTikou.

Tov AekeépBpio Tou 2007 Ta oTeAéxn Tou Opilou e€doknoav 108.600 dikai®UATA HE
Tiun €€doknong €20,48 ava uetoxn. Ta eEaoknBévta dikaiwpaTta avnAbav oto 50%
nepinou Twv xopnynBevTwy.

MeTa kal Tnv OgUTePn €EAOKNON €K MEPOUG TWV OTEAEXWV Tou OpiAou To gUvoAo
TWV PETOX®WV nMou dianpaypaTtelovTal oTto XA avépxeral o 65.368.563, evw To
METOXIKO KEPAAQIo o€ €71.905.422,30 kal To anoBsuaTikd anoé Tnv unép 1o ApTIo
€kdoon PeTOoXWV o€ €94.279.104,91.

H Tiun €€doknong yia Tn deUTePn @ACN Tou B npoypdupaTog opioTnke wg n €6,91
(10% xaunAOTepn ano Tn HWECN XPNUATIOTNPIAKN TIMA TNG MeToXnG EXAE Tou
OkTwpBpiou 2008.)

Me anogaon Tng I.2. Tng 4.6.2008 TpononomnBnke n nepiodog AoKNONG
JIKAIWUATWY ava Tpignvo avTi Tou €Toug. Me Bacn To delTepo npoypappa stock
option, o ‘'OpIAOG £xel emBapuvel Ta anoTeAéopaTta Tou 2008 pe €171 xIA. Kata mn
diapkela Tou 2008 dev €EaoknBnke kavéva dikaiwpa and Ta oTeAéxn Tou Opilou pe
AnoTEAECHA VA NAPAEIVEl AUETABANTO TO METOXIKO KEPAAalo TNG EXAE.

O 'OpiIAog €xel eniBapUvel Ta AanoTEAECUATA TOU gvveaunvou Tou 2009 pe €450 xIA.
yla To deUTepo NpOypaAPHd, v yia Tnv idia nepiodo dev €xel EaoknBei kavéva
dikaiwpa and Ta areAexn Tou Ouilou. MNa Tnv €Taipia To Nogod TNG ENIBAPUVONG TOU
evveapunvou 2009 yia To npoypaupa aviABe og €210 XIA.

2. H TakTikf Tevikn ZuvéAeuon Twv MeTOXWV TnG 14.5.2008 evekpive €va TPiTo
npoypaupa stock option yia To npoownikd Tou Opidou cUPPWVa PE TIC NAPAKATW
npolnoBéoeic:

SKonog Tou TpiTou npoypdupaTog Alkalwpdtwv [Mpoadipeong Twv EAANVIKGOV
XpnuaTioTnpiwv €ivar n napoxn KIVATPwV oTd OTEAEXN TwV ETAIPEI®V Tou Opilou
yla aUu&non TnG NapaywyikoTnTag, avanTuén Twv €pyaci®v Kal NiTeEUEN TwWV OTOXWV
Tou Opilou. O1 JdikaloUxol TOU MNPOYPAMMATOC €ival KAt avwtato api®uo 50 kai
NPEMEl va KATEXOUV Kanola B€on eubuvng, evw 0 apiBPoOg Twv PETOXWY nou duvaral
va OlaveunBouv oToug Jdikalouxoug Oev unepBaivel o€ nocootdé To 1% Tou
OUVOAIKOU apiBuoU €IoNYMEVWV HETOXWV TNG £Taipiag, dnAadrn nepinou 704.000
METOXEC. H diavoun Twv dIKaAIwPATwV npayuatonolndnke kata Tn Mevikr ZuveéAeuon
TnG 4.6.2008. pe avaAoyia 33% pe Nepiodo KaToxUpwang €va €1og, 33% e nepiodo
KaToxUpwaong dUo €Tn, kal 34% pe nepiodog kaToxUpwong Tpia €Tn. H aoknaon Toug
gival duvatn ava Tpignvo kai eni dUo €Tn akoAoUBwG TNG nuepounviag
katoxUpwong. MNa Tnv anoTignon Twv OJIKAIWPATWV Npodipeonc nou ekd0Bnkav
oUUPWVA PE TO KAVOVIOUO Tou TPITOU NpoypdppaTog SIKAIWHATWY npodaipeong Tng
EXAE, xpnoipgonoinenke To Alwvupiko (Binomial lattice) povréro. H Tiur e€doknong
opioTNKe N TIUA KAEIOiNATOG TNG HETOXNG EXAE oto XA kaTtd Tnv nuepounvia Tng
Meviknc ZuvéAeuong Tng 4.6.2008 kai eival €11,76.

Ta anoTteAéopaTta Tou 2008 eniBapuvlnkav pe €160 XIA. yia Tn Xprion Tou TpiTou
npoypaupartog stock option Tou OpiAou.

Ta anoTeAéopaTa Tou evveaunvou Tou 2009 eniBapuvOnkav pe €115 xIA. yia Tn
Xprnon Tou TpiTou npoypdupaTtoc. MNa Tnv €Taipia To Nogd TNG niBapuvong Tou
evveaunvou 2009 yia To TpiTo Npdypappa stock option avnABe og €53 XIA.

2.20. AMOIBEZ KAI EEOAA TPITQN

To evveaunvo Tou 2009 o1 auoIBEg kal Ta €€oda TpiTwv avnABav oe €926 xIA., €vavTi
€1.136 XIA., HEIWPEVEG KaTd 18,5% and To nepucivo didoTnua Tou 2008. =TI apoIBEG Kal
£€€0d0a TpiTwv nepiAapBavovTal ol apoifeG Tou Mpoédpou Kal TWV HEAWV TwV AT OAWV TwV
€TAIpEI®V TOU OpiAou.
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ApoiBég & ‘ESoda Tpitwv Opihog Erauipia
30.09.2009 | 30.09.2008 | 30.09.2009 | 30.09.2008
AuoIBEG peAwV AL, 350 516 29 59
AuoIBEG & £60da BIKNYOpwV 58 86 0 85
NOITTWV EAUBEPWV ETTAYY. 8 12 0 0
AUOIBEG EAEYKTWV 141 110 39 50
AuoIB£G cupBoUAwY 238 254 12 61
Auoifég FTSE (XA) 114 44 0 0
AuoIBRA unxavoyp. £TTeepyaaiag 0 0 137
Auoifn xeiplotwv Z.AT 0 0 0
AuoIB£g oupBouAwy ekTTaideuong 5 27 5 13
MaoTtomoinoeig kTnpiou (KIQN) 0 82 26
NoITTéG apoIBég 12 5 7 3
Z0volo 926 1.136 92 434

AMOIBEG Al0IKNTIK®V ZUMBoUAiwv OHiAou kal ETaipiag

O1 apoIBec TwV MeAwv Twv AIOIKNTIKOV SUHBOUAI®WV TwV €Talpiwv Tou OpiAou avnABav oTo
nogod Twv €350 XIA. katd TO evvedunvo Tou 2009, &vavti €516 xIA. TnG avTioToIxng
NEPUAIVNC Nepiodou. Ta nood auTd yia Tnv nepiodo Tou 2009 npogpyovTal ano Tnv auoifn
Tou AleuBUvovTog SupBoUAou TnG EXAE kail Mpoédpou Tou XA €301 XIA. kal Twv MeAwvV Tou
AS €49 xIA. (OAe¢ €k Twv onoiwv gival AUOIBEG MN  EKTEAECTIKWV  MeAwv,
OUMNEPINAUBAVOUEVWY TWV AUOIBWV aAVEEAPTNTWV MN EKTEAEOTIKOV MEA®V NMOU avEPXETAI
o€ €6 xIA.). Ta avTioTolxa nocod yia Tnyv idia nepiodo Tou 2008 rTav €432 XIA., kal €84 XIA.
(0Aec ek TwV onoiwv €ival auoIBEC PN EKTEAECTIKOV MeAWV, CUWNEPIAAUBAVOUEVWV TWV
apoIBwv aveEapTNTWV PN EKTEAECTIKWV MeAwV Nou avepxovTtal o€ €15 IA.), HElwPEva KaTa
30% kai 42%, avTioToixd.

O1 apoiBEg Twv MeAwv Tou AloiknTikoU ZupBouliou Tng EXAE yia Tn xpovikn nepiodo and
1.1-30.09.09 avAABav oTo Nogd Twv €29 xIA., €vavTi €59 xIA. TG avTioToIXNG NEPUTIVAG
nepiodou.

2.21. YNMHPEZIEZ KOINHZ Q®EAEIAZ

Ymnpeoieg Koiviig Q@eAeiag Oihog Eraipia
30.09.2009 30.09.2008 30.09.2009 30.09.2008
AEH 400 495 400 461
E.Y.AAT 8 16 8 16
21a0epn-KivnTn TnAQwvia-Internet 115 113 74 20
MicBwpéveg KukAwpaTa - AXE 752 731 63 73
Zivolo 1.275 1.355 545 570

NepiAapBavovtal ol danaveg via NAEkTpikO pelpa, vepd, TNAEQWVIKEG KANOEIC Kal
TnAenikolvwviaka dikTua nou aviABav ot €1,3 ek. €vavrtl €1,4 ek. ToUu avTioTolXou
evveaunvou Tou 2008, napouaoidlovTacg peiwon 5,9%.

Ta €€00a TwV PICOWHEVWY YPAUH®WV nepIAapBavouv Ti¢ dandveg unnpeoinv diaouvdeong
XPNOTWV epappoy®wv AXZ pe Ta MéAn, nou avnABav og €752 XIA. To evveaunvo Tou 2009,
€vavTl €731 xIA. To avTioTOIXO NEPUOIVO EVVEAUNVO. ZNUAVTIKO TUNHA TV €E00WV AUTWV
enavaTigoAoyeital ota peAn (BA. ony. 2.15, oeA. 33).

2.22.2YNTHPHZEIZ / MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplaopog GUVTNPROEIG/UNXavoypdgIkn UMooTAPIEN nepIAaUBAvel Tn ouvTripnon Tou
UAIKOTEXVIKOU €€onAlopoU Tou Opilou, kKaBwg kal Tn pnxavoypagikr unooTnpiEn Twv
ouUOTNHATWY  NANPOPOPIKAG (TEXVIKN UMOCTAPIEN OUOTAMATOC ouvaAlaywyv, Bacswv
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dedopevwyv, =.A.T. kKAn). Ta €€oda auTng Tng katnyopiag diagoppwdnkav ota €1,4 k. To
evvedunvo Tou 2009, évavtl €1,5 ek. To avTioToIXO NePUOIVO dIdoTNHA, ONMEIOVOVTAC
ME&lwon  TnGg TA&ng Tou 5,6%. Ta €Eoda eival eniBapupéva and Tnv TIHOAOYNon TNng
Unisystems (€104 xIA.) nou agopd oupBacn unooTtnpiEng dikTUou Cisco kal napaddbnke
KabuoTepnuéva ano Tov NPounBeuTh To NpwTOo Tpiunvo 2009.

2.23.D0POI - ®IA

O un ekmnTOPeEVOG POPOC NpooTiBEPevnG a&iag kal ol Aoinoi ¢opol (ETAK kAn) nou
eniBaplvouv To KOOTOG gpyaci®v aviABav ota €777 XIA. €vavt €800 xIA. To avTioTolxo
nePUOIVO d1doTnHa Pelwpévol KaTa 2,9%.

2.24. AIAXEIPIZH KTHPIQN / EEONAIZMOY

SupnepiAapBavovTtal Ta ao@AAioTpa €yKATAOTACEWV Kal  €€onAlodoU, (QUAAEEIG  Kal
KaBapIoPOG EYKATAOTACEWY, EMIOKEUEG KAl OUVTNPNOEIG K.A. M.

Ta €£0da diaxeipiong kTnpiwv kal €EonAiogoU To gvvadunvo Tou 2009 avnABav oe €817
XIA., €vavti €703 xIA. Tou 1diou nepucivol JdlacTnuaTog, au&nuéveg kata 16,2%. Ol
EMIOKEUEG KAl OUVTNPNOEIC KTNpiwv gugavifovral augnueveg Aoyw Tng ARENG TNG nepiodou
TNG OCUMBATIKNG UMNOXPEWONG TNG KATACOKEUAOTPIAG €TAlpiag Tou KTnpiou Tng Asw@oOpou
ABnvov, Mnaunng BwBog-Aigbvng Texvikn A.E, va ouvTtnpei To KTrpio.

Ta £€€0da ouvTApNOoNG Tou 1010KTNTOU KTnpiou TNg EXAE aviABav og €120 xIA. TO Evveaunvo
2009, nogd nou KAAUNTEl TNV AnNOKAIGN O€ OXEON PE TO NEPUCIVO EVVEAUNVO.

. , , Opihog Eraipia

E{oda Alaxeipiang Kmpiwv 30.09.2009 ] 30.09.2008 | 30.09.2009 30.09.2008
Y1inpeoieg kaBapiopou& @UAaENG KTNpiwv 305 379 153 183
Koivoxpnota 30 20 0 5
AopdaNoTpa TTupdg KTnpiwv-H/Y 41 56 24 82
AcpdahoTpa aoTiKiG uBuvng 51 42 51 0
AcpakoTpa aoTikrg uBivng (DFL & PI) 212 144 212 94
Emokeuég kKal ouvinpAoEig KThpiwv-AoITTou
e¢oTNopoU 178 62 178 97
Zgvoho 817 703 618 461

2.25.EEOAA MARKETING & AIA®HMIzZHz

Ta €€0da marketing & dia@nuIong To evveaunvo Tou 2009 avnABav oTo nogd Twv €175 XIA.
€vavTl €262 XIA. TO avTioToIX0 NEPUOIVO d1AoTnua, HeElwPéEva kata 33,2%.

‘E¢oda popKETIVYK Kal SiapApiong ‘Opihog Eraipia
30.09.2009| 30.09.2008 | 30.09.2009 | 30.09.2008
E¢oda ouvedpiwv Kai deCIwoewv 42 68 24 17
E¢oda mpofoNig Sia AoITrwv peBodwv 121 167 13 53
‘E€oda utrodoxrg kal gidofeveiag 12 27 7 13
Z0voAo 175 262 44 83

2.26.\OIMNA EEOAA

Ta Aoind €€0da 1o gvvedunvo Tou 2009 avnABav oto nood Twv €1,0 k., &vavt €2,4 K. TO
avTioTolXo Nepuaivo diaoTnua, edgavifovrag peiwon kata 58,4%.
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To evvedunvo Tou 2009 eniBaplvlnke pe €€0da ulonoinong £€pyou Mou agopousds Tnv
METPNON andédoong Tou cuoTnuaTtog OASHS nooou €71 XIA., KaBwg kai eEodonoinon nayiwv
nou agopd AoyYIOWIKA nNpoypduuaTta Kal €€onAiopo, afiag xaunAotepng Twv €1.200 ava
Tepdxio, GUVOAIKOU nooou €98 xIA.

To avrioToixo didaoTnua 2008 cixe eniBapuvBei pe a) Ta €£0da NPonyoUHEVWY XPNOEWV NMou
nepiAapBavouv TiHoAdyla npopunBeutwv €145 xiIA.,, B) Ta €Eoda yia TNV anokTnon Tou
nAsIoWPnQIKoU MAKETOU TWV HETOXWV TOU XpnuaTioTnpiou Tng ZAoBeviag nooolU €373 XIA.,
y) Ta £€€oda uAonoinong Tou €pyou AlyunTou €518 XIA., 8) Ta €€0da Ta&Idiwv OTEAEXWV TOU
Ouilou €407 xIA., &vavTti €205 xIA. To 2008, kKaBwWG KAl €) Ta aAnoBrnkeuTpa €65 XIA. TO
2009, €vavti €105 xIA. To 2008.

- ‘Opihog Etaupia

Aormd Efoda 30.09.2009 | 30.09.2008 | 30.09.2009 | 30.09.2008
‘EvTuTra Kai ypa@Iikf UAn 16 33 14 20
YANkd dueong avahwong 50 80 48 63
‘E¢oda Tagidiwv 205 407 64 157
Taxudpopika 20 78 17 26
‘E¢oda peTagopwyv 26 39 18 17
‘E¢oda dnuooieuocwv 23 27 12 16
Zuvdpopég oe emayy. Opyavwaoeig Kai EI0QOPES 227 225 68 68
Awpeég (XA, Special Olympics) 42 93 4 52
®dpor mpony. Xprioewv 0 5 0 4
ATroBrkeuTpa 65 105 22 32
Emitpot KepaAaiayopdg (kepalaiotroinon) 26 34 26 34
Kpatrioeig utrep dnuoaciou / AoQ. EI0QPOPEG TTPONY XPrOEWV 11 0 10 0
'E€oda Project ZAoBeviag 0 373 0 373
YTINPETieg uTTooTNPIKTIKNG AcIToupyiag XA 0 0 157 0
'E€oda rponyoupevwy Xproewv (TIHoAdyIa) 4 145 (8) 60
Evoikia / MiocBwpa autokivATwY 33 35 70 69
'E€oda uhotroinong £pyou DAC 0 10 0 9
'E€oda uhoTroinang £pyou AlyuTrTou (2.16) 77 518 0 0
‘E€oda uhotroinong £pyou (péTpnon amodoong OAZHE) 71 0 0 0
Aidgpopa dIKaoTIKG £€00a 12 56 2 2
Znuiég atré ekTroinon Tayiwyv 0 10 0 2
Mpounbeia ayopdg 18iwv peToXWY 0 39 0 39
MpoBAéyeig 30 73 0 0
E¢odotoinon mayiwv 98 0 70 0
Aoitrd 48 34 32 75
Zgvolo Aoirrwyv e§0dwv 1.084 2.419 626 1.118

2.27.MOPOZ ENITPOMNHZ KE®PAANAIAIOPAZ

>Ta AEITOUPYIKA aMOTEAEOUATA TOU evvedurivou Tou 2009 dev unoAoyileTal o nopog Tng
Enitponng Kepahalayopdg, o onoiog avaABe ota €2,5 ek. €vavT €4,7 €k. TO avTiOTOIXO
nepuaivo diaoTnua, agou sionpdTTeTdl yia Aoyapiacyo Tng Enimrponng Kegaiaiayopdg otnv
onoia kai anodideral evrog dUo Pnvav and To kAgioipo kaBe eEapnvou. H peiwon nponAde
ano Tnv avTioToixn Heiwon Twv €00dwv Tou OpiAou and Tnv dianpaypdaTeuon, skkadapion
Kal dIaKAavovIoUO TwV CUVAAAAYWV OTIG ayopeC a&iwv KAl Napaywywv, €ni Twv onoiwv
unoAoyiceTar.
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2.28.MNMEAATEZ KAI AOINEZ ANAITHZEIZ

'OAeg ol anaitroelg gival BpaxunpoBeopeg Kal, wG ek ToUTou, dev anaiTeital NpoeEdo@Anon
Katd Tnv nuepounvia Tou I1goAoylopoU. H avdAuon Twv RNEAATOV KAl TwV AoIN®V
anaiTioewv napouaialeral oTov NAPAKATW Mivaka:

‘Ouidog Eraipia
MEAATEZ & AOIMEZ AMAITHZEIZ 30.09.09 [31.12.2008]30.09.2009(31.12.2008
MeAdreg
MeAdTeg 6.047 7.244 2.271 2.298
Meiov: TpoBASweIg (1.110) (1.110) (100) (100)
Zivolo 4.937 6.134 2171 2.198
Noirég amairioeis

MapakpatoUpevog OPOG PEPIOUATWY TTPOG
oupywneiops (1) 2.834 16 2.806 16
MapakpatnBévreg @dpol karabéoewv 413 790 58 275
®MNAEmaTpemTéog 0 29 0 0
Noitroi Trapak pATEG OPOI 68 158 18 18
®6pog (0,15%) N.2579 (T+3), (2) 1.222 384 1.222 384
Aedoueupéva £000a (TOKOI TOTTOBETAOEWVY) 372 850 132 44
MpotAnpwpéva un dedouieupéva £6oda 478 640 174 202
Noylopol diay. MpokataBoAwv & MoTwoewv 13 7 13 12
Amaitnon ®.E.2001 (KAA), (BAonp. 2.33, oeA. 48) 739 739 739 739
EmiTayég eioTpakTéeg 0 0 0 0
Amraitnon amo XA 0 0 40 40
Amraitnon @bpou etti mépou EmTp. Keparaiayopdg
(xpnon 2000), (3) 1.775 0 1.775 0
Armraitrioeig BopBIoTIKAG evépyeiag (4) 221 0 221 0
XpewaTeS d1aQopol 0 36 3 0
Zivolo 8.135 3.649 7.201 1.730

H onuavTikh Yeiwon Tou unoAoinou neAatwv oPeiAeTal oTnyv gionpa&n Tng anaitnong and EE
yia To ‘Epyo AiyunTtou, Uyoug €766,5 xIA., and XAK €380 xIA., Bloomberg, €340 xIA. kAR,

(1) O napakpaTnBeic POPOG TWV HEPICHATWY APOPd TOV (OPO MPOC CUNWYNPICHO Yia Ta
HepiopaTa nou sio€npa&e n EXAE ano Tto XA kal To XKO, €2.806 xIA. kal €28 XIA.,
avTioToixa.

(2) H au&non nou napatnpeiTal atov @opo 0,15% eni Twv ocuvallaywv oQeiAeTal oTnv
al&non Twv OUVAAAGYWV TWV TPIOV TEAEUTAIWV XPNHATIOTNPIAKWV NHEPWYV TOU
SenTepBpiou 2009 oc oxeon We To AekéuBpio Tou 2008.

(3) H anaitTnon Tou @Opou £ni Tou Ndpou TNG EmTponng KepaAalayopdg Tng xpriong 2000
(Tou KAA), nooou €1.775 xIA., YeTd and npooeuyn Tng EXAE, anogaciobnke pe
AMETAKANTN anogaon Tou XTE va kataBAnbei otnv EXAE and Tto EAANVIKO Anuoaoio
va ocupwn@IoTel Je avTioToixn unoxpewaon. H anogaon daktuloypa@eital oTo XTE Kal
B8a yvwoTonoinBei otnv EXAE. (onu. 2.43, ogA. 57).

(4) Aandaveg anokouidng pnadwv Kal HEPIKNG anokaTdoTaong Tou kTnpiou Tng EXAE eni Tng
New@Opou ABnvwv 110 and Tnv TPOMOKPATIKN eveépyela TNG 2/9/2009. O1 dandaveg
KATaxwpouvTdl O Npoowpivo Aoyapiacuo, kaboTi
ol {nMIEG KaAUnTovTal NANPWG anod aceaAioTrpio cupuBoAalo. H EXAE €xel dn €lonpagel
npokataBoAn €500 xIA., &vavT Tov NUIOV autwv. (BA. onu. 2.32, ogA. 47).
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MpoBAEWeIg yia eNICPAAEiIG anaITroEIg ‘OpiAog ETaipia
YnoAoino 31.12.08 1.110 100
EmBdapuvon anoteAeoudtwyv nepiddou 0 0
YnoAoino 30.09.09 1.110 100

2.29. XPEOIPA®A / AIAGEZIMA

Ta opodAoya Tou EAANVIKOU Anpoaciou Kal Twv Tpanel®v nou £X€l oTAV KAToxr Tou o 'OWIA0G
dlakpaTouvTal 0To XapTOPUAAKIO TWV XPEOYPAdPwV JIABECIHWY YIa NWANON.

H guvoAikn anoTignon Twv OpoAoywv (EAANVIkoU Anpogiou kal Tpanefwv) Tnv 30.09.2009
avépyeral ota €10,4 ek. kal avaAUeTal wg €ENG:

XAPTO®YAAKIO OMOAOI QN -30/09/2009

(Mood og Eupw)
. . . Alagpopd
. ., Koutrévi L e ArmroTipnon ArmroTiunon M
ISIN TPAIMNEZA Hpep. Aq§ng  Tiyn kTAONG 30/09/2009 ZuvoAikn Agia 31/12/2008 30/09/2009 AmroTipnong

30/09/2009
XS0261785504 MEIPAIQZ 20/7/2016 4.000.000,00 1,519% 4.012.000,00 3.700.000,00 3.700.000,00 0,00
XS0216343524 EUROBANK 5/4/2012 4.000.000,00 1,372% 4.017.200,00 3.600.000,00 3.828.000,00 228.000,00
XS0172122904 EOGNIKH 29/7/2049 4.000.000,00 2,768% 4.240.000,00 2.900.000,00 2.880.000,00 -20.000,00
12.000.000,00 12.269.200,00 10.200.000,00 10.408.000,00 208.000,00
FENIKO ZYNOAO 12.000.000,00 12.269.200,00 10.200.000,00 10.408.000,00 208.000,00
NOINA EZOAA TPANEZON -5.971,84
ZYNOAIKA KEPAH MEPIOAOY 202.028,16
META®OPA KEPAQN ZTA IAIA KEDAANAIA (AAM 39 loxu atro 01.07.2008) 208.000,00
YMOAOINO XTA AMTOTEAEZMATA XPHZHZ (EZOAA TPAMEZQN) -5.971,84

H eTaipia and 1.7.2008, AapBavovTtag unoywn TIG Tpononolinoeic Tou AAM 39, AoyIOTIKONOIEI
TO ANOTEAECHA TNG AMOTIMNONG TWV OPOAOYWV Ot €101kO anoBeuaTikd. To anoTEAEOUA TNG
anoTiunong Tou evveaunvou Tou 2009 nTav kEpdog €208 XIA. Kal kaTaxwpnénke oto €181k

anoBepaTiko.

H avaiuon Twv diabecipwyv Tou OpiAou €xel wg €ENG:

‘Opihog Eraipia
30.09.2009 | 31.12.2008 | 30.09.2009 | 31.12.2008
Repos 0 0 0 0
MNpoBeopiakég Katabéoeig 105.284 120.509 16.641 16.381
Noyapiaopoi OWewg 1.685 1.419 896 710
Tapeio 9 5 7 3
ZovoAa 106.978 121.933 17.544 17.094

Ta diabéoipa Tou OpiAou TonoBeToUVTal O BPAXUXPOVIEG TOKOPOPEG eNevOUCEIC HE OKOMO
va peyioTonoindouv Ta ogEAn, CUMPWVA NAvTa PE TNV MOMITIKN nou XapdooeTal ano Tnv
EmiTponn ZTpatnyikwv Enevdloswv Tng EXAE. And TIG TOMoBeTnOsI Twv dIdBeCigwy o€
BpaxUxpoveg TokoPOpeg enevdUaelg, o 'OpIAOG gixe €000a €3,9 €K., KATA TO EVVEAUNVO TOU
2009. Ta £€Eoda kal ol npounBeiec Twv Tpanelwyv yia To avTioToixo didoTnua 2009 avnABav

o€ €6,0 yIA.
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2.30.MAT'IA ZTOIXEIA

H avandoBeotn afia Twv akIvATWV, €yKATAOTACEWV Kadl €€onAlopoU Tou Opilou katd Tnv
30.09.2009 napouoidleTal cuvonTika OTO NAPAKATW Nivaka:

31/12/2008 30/9/2009
Eidog Aia K,T nons ZUT;::?U- AvarmrooBe- |Mpoobnkeg| Meiwoeig |AmooBéoceigl Meiwoeig AV ,
Tayiou qTro-riTmong amooBéoel otn aia | mepi6dou | TeEPIGdOU | TEPIGSOU |aTmooBécEWwV ) (3t
Edagikég
EKTAOEIG 13.900 0 13.900 13.900
Texvikd €pya 23.732 3.865 19.867 885 18.982
NoItrog
€COTTAIONOG 833 822 11 2 9
MeTagopikda
péoa 89 89 0 153 9 144
‘ETTiTTAa Kal
oKeln 528 388 140 31 109
HAekT/Kd&
OUCTAYOTA 4.454 2.571 1.883 126 8 813 8 1.196
TnAetr/kog &
Aoitrdg
€COTTAIONOG 800 377 423 7 96 334
Mayia
Mpoypdupar 1.320 1.030 290 11 93 208
ZUuvoAo 45.656 9.142 36.514 297 8 1.929 8 34.882
AvdAuon Trayiwv Opilou avd katnyopia rapouciaong otov looAoyioud Tng 30/09/2009
e Kmpio
i Katouvn Kmpio Mayep ZUvoho
A.ABnvwv .
(Oeolvikn)
, (TTpoopIfduEVa
(I510xpNoIpoTIOI0UEVT) e T

Eda@ikég ekTaoeig 10.000 1.800 2.100 13.900

Texvika £pya 14.648 703 3.631 18.982

NoITT8G €OTTNONOG 2 7 9

METAQOPIKA HETT 144 144

EmmAa & okeln 109 109

HAeKTPOVIKG GUGTHHOTO 1.189 7 1.196

TnAetr/kog Kai AoITrdG eE0TTAOUOG 333 1 334

Auha 208 208

Zuvolo 26.631 2513 5.738 34.882
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Ta evowpata Kai
avaAuTIKOTEPA WG €ENG:

OMIANOZ EXAE

Agia KTAOEWG KAl ATTOTIMAOEWG KATA
v 31/12/2007

Mpoabnkeg Trepi6dou 2008

Meiwoeig epi6dou 2008

Agia KTAOEWG KAl ATTOTIMAOEWG KATA
v 31/12/2008

ZUCOWPEUNEVEG OTTOO BECEIG KATA
v 31/12/2007

AtrooBéaeig Tepiddou 2008
Meiwon atmooBéowv 2008
ZUvoAo aTrooBécEwY KATA THV
31/12/2008

AvatréoBeoTtn adia
kata v 31/12/2007
Katd Tnv 31/12/2008

OMIAOZ EXAE

Agia KTAOEWG KAl ATTOTIMAOEWG KATA
v 31/12/2008

NMpooBnkeg Tep16dou 2009

Meiwoeig epi6dou 2009

Agia KTAOEWG KAl ATTOTIMAOEWG KATA
nv 30/09/2009

ZUCOWPEUNEVEG OTTOO BECEIG KATA
v 31/12/2008

AtrooBéoeig Trepiodou 2009

Meiwon cucowpeupévwy amooBéocwy
2009

ZUvoAo aTrooBéCcEwWVY KATA THV
30/09/2009

AvatréoBeoTtn adia
kata v 31/12/2008
katd Tnv 30/09/2009

ENZQMATA NATIA

aowpaTta nayia Tou Opidou kata Tnv 30.09.2009 eugavilovTal

Edaq@ikég SR K,u' M"X/TO,( & MeTa@opikd E"'"A‘f Kal Acwpata .
EKT4OEl TEXVIKA Aoirog Méoa Aoirég mavia ZUvoAo
S épya EgotA. £§oAIONOG A
20.657 29.228 833 89 5.720 1.320 57.847
0 3 0 0 338 0 341
(6.757) (5.499) 0 0 (276) 0 (12.532)
13.900 23.732 833 89 5.782 1.320 45.656
0 4.741 817 88 2.399 889 8.934
0 1.322 5 1 1.201 141 2.670
0 (2.198) 0 0 (264) 0 (2.462)
0 3.865 822 89 3.336 1.030 9.142
20.657 24.487 16 1 3.321 431 48.913
13.900 19.867 11 0 2.446 290 36.514
ENZQMATA NATIA
Edaq@ikég Kripia K,m MnX/TO,( & MeTa@opikd E1'r|1'r)\ef Kt Acwpata .
b TEXVIKA Aoirog ) Aoirég L ZUvoAo
Exktdoeig ) Méoca . mayia
épya EgotA. £§oTAIONOG
13.900 23.732 833 89 5.782 1.320 45.656
0 0 0 153 133 11 297
0 0 0 0 (8) 0 (8)
13.900 23.732 833 242 5.907 1.331 45.945
0 3.865 822 89 3.336 1.030 9.142
0 885 2 9 940 93 1.929
0 0 0 0 (8) 0 (8)
0 4.750 824 98 4.268 1.123 11.063
13.900 19.867 11 0 2.446 290 36.514
13.900 18.982 9 144 1.639 208 34.882
44
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Ta evowpata nayia Tng EXAE katd Tnv 30.09.2009 avaAlovTal wg €&Ng:

ENIQMATA NATIA
EXAE E5 , . Mnyx/Ta & . 'EmimAa kai ,
O PIKEG Kripia kai A MeTagopikd , Acwpata .
Extdogig  TEXVIKG épya Normog Méoa Aormog mayia 20volo
EgomrA. €EomAIoNOGg
Aia KTAOEWG KAl ATTOTIMAOEWS
kaTtd Tnv 31/12/2007 12.100 21.732 7 6 1.504 882 36.301
Mpoobrikeg epiddou 2008 3 0 0 25 0 28
Meiwoeig epiodou 2008 0 0 0 0 (99) 0 (99)
Aia KTAOEWG KAl ATTOTINACEWS
katd Tnv 31/12/2008 12.100 21.735 77 6 1.430 882 36.230
ZUOOWPEUNEVEG ATTOORECEIG
kaTtd Tnv 31/12/2007 1.568 62 5 805 857 3.297
0
AtrooBéoeig epiddou 2008 0 1.080 4 1 177 17 1.279
Meiwon amooBéowv 2008 0 0 0 0 (96) 0 (96)
Z0voAo amrooBécewyv KaTd TRV
31/12/2008 0 2.648 66 6 886 874 4.480
AvatroéoBeotn asia
Kard v 31/12/2007 12.100 20.164 15 1 699 25 33.004
katd Tnv 31/12/2008 12.100 19.087 11 0 544 8 31.750
ENZQMATA NATIA
EXAE . . Mny/Ta & . 'EmimAa kai "
ESa@ikég Kripia kai . MeTa@opikd . Acwuata ;
Ektdoeig  TeEXVIKA £pya Qimes Méoa Qs mayia A0
EgorA. £§omAIoNOG

Agia KTAOEWG KAl ATTOTINATEWS
kard Tnv 31/12/2008 12.100 21.735 77 6 1.430 882 36.230
Mpoodnkeg mep16dou 2009 0 22 10 32
Meiwaeig epiddou 2009 (6) (6)
Aia KTAOEWG KAl ATTOTINACEWS
kard Tnv 30/09/2009 12.100 21.735 77 6 1.446 892 36.256
ZUOOWPEUPEVEG ATTOORECEIG
kard Tnv 31/12/2008 0 2.648 66 6 886 874 4.480
AtrooBéoeig Trepiodou 2009 0 810 2 0 130 0 942
Meiwon ouoowpeupévwy
amooBéowv 2009 (6) (6)
ZUvolo atmooBécewv KATA TV
30/09/2009 0 3.458 68 6 1.010 874 5.416
AvamréoBeotn agia
Karé v 31/12/2008 12.100 19.087 11 0 544 8 31.750
kard Tnv 30/09/2009 12.100 18.277 9 0 436 18 30.840

Ktpio (Axapvev & Mayesp)

Ta oikoneda kal Ta kTipia Tou OpiAou anoTiufBnkav kaTtd Tn didpkeia Tou 2004 oTnv gUAoyn
a&ia Toug, Pe Bdon ekTiynon aveEdpTnTou ekTIUNTA (MeTaBaon ota AMXM 1/1/04). H agia
TOUG EKTINABNKE WG 0 HECOG OPOG NOU NMPOEKUWE and TNV epappoyn Twv HeEBOdwY Npocodou
KAl OUYKPITIK®OV OToIXEiwv KaTtd Tnv nuepounvia perapBaong. O1 eUAoOyeC auTeG agieg
anoTEAECAV TO KOOTOG HeTABaong (deemed cost) TwV CUYKEKPIHEVWV AKIVATWYV. Kata Tnv
didpkela Tou gvvedunvou 2008, avaTtédnke oTo Swua OpkWTwV EkTIUNTwV (2.0.E) n HeAETN
€KTINNONG TNG a&iag Twv akIvnTwV €ni TNG 0dou MeopaloyAou 1 kal Axapvwv 17. H PeAETn
eKTiUNONG TWV akivnTwv avedei€e afia peyaAUtepn and Tnv avanooBeortn a&ia nou
epavifeTal ora AoyioTika BiIBAia kal aneikoviletalr oTov I0oAoyiouo Tng 30.09.2009, ue
anoTéAEopa va pnv anaiTeital anopsiwon Tng a&iag Tng neplouciag. Aoyw Tng npdOsong Tou
Ouilou va sknoingsl To KTAPIo TNG Axapvwv 17 dev dievepyndnke eyypagn unepa&iag Tou
KTNpiou WOTE va npooappooTel N avanooBeoTtn a&ia Tng ge TNV a&ia nou NpPoEKUYE ano Tnv
MeAETN ekTipnong (IFRS-5).
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Ktnpio EXAE €ni Tng A. AGnveav 110

TauToxpova Pe TNV 0OAOKANPWON TNG KATAOKEUNG TOU VEOU KTnpiou TnG EXAE €ni eni Tng A.
ABnvwv 110 &ekivnoe n PeTEYKATAOTAON TWV UMNNPECIOV Tou OpiAou kal Tou avTioToixou
e€onAiopoU kalr n onoia oAokAnpwBnke To ®BIVONwpo Tou 2007. O 'Oupihog EXAE
AapBdvovTag unown Tnv unepagia nou €xel dnuioupynBel oTNV MEPIOXN TOU KTNPIiou Kal oTd
nAaiola Twv AOYIOTIKOV apXwv Mnou €xouv uloBstnBei and Tov 'OpiAo (AAM 16, «MeBodog
avanpooapuoynec») npoéBn ornv avabeon oc aveEdptnTo ekTIUNTh (Zopa OpKOT®V
EKTIUNT@WV) yIa TNV €KTIUNON TOU VEOU KTNpiou Kai Tou olkonédou nou avahoyei og auTo.
>Tnv €kOeon Tou O eKTIUNTNG (ékBeon ekTiynong apiB. 6, 23/19/8564 A/26.10.2007)
avagépel 0TI n aia Tou oikonedou avépyeral oTo nood Twv €10.000.000, evw Tou KTnpiou
oe €16.500.000, dnAadry ouvoAikn afia akiviTou €26.500.000. Aedopévou OTI €ixe
xpnoigonoinBei n péBodog TN avTinapoxng unnp&e n avaykn, yia Tnv opdn aneikovion Tou
0IKOMEJdOU Kal ToU KTnpiou, va oxnuaTioBei anobeuatikd (€13.951.386,51) nou npokunTel
and Tnv unepagia yia pev 10 olkdnedo €3.880.000 yia de To KTNplo €10.071.386,51, Ta
onoia kalr au&noav Tnv kabapn B£on Tng eTaipiac. Tautoxpova oxNUaTiobnke unNoxpEwaon
avaBaAAopevou @opou noooU €3.487.846,63 pe Peiwon TnG kabapng B€ong. Kata to 2008
ME TNV avanpoodappoyrn TNG a&iac Twv akivATwy, N UNoXpEWon Tou avaBaAAOPEVOU (pOpoU
HelwOnke nepaiTépw ora €3.191.782,63.

2.31.2YMMETOXEZ KAI AOINEzZ MAKPOINPOOEzZMEZ

ANAITHZEIZ
OMIAOZ ETAIPIA

30.09.2009 | 31.12.2008 | 30.09.2009 | 31.12.2008
>Jupperoxn os Emkoupiké Kepdhaio EkkaBdpion
(onu.2.14, oe\. 31) 3.010 3.010 0 0
Zupperoxn oe LINK UP Capital Market S.L (onp.
2.42, og\. 56) 1.401 1.401 1.401 1.401
Zuppueroxn oe AN.N.A 1 1 1 1
EyyunAoeig evoikiwv 12 9 10 1
Evwnoeig (AEH, auTtokiviiTwy, Bupidwv ETE,
AmoBepaTIKO BIOXEIPIOTIKAG EMTPOTING, Reuters) 62 54 54 52
JUPMETOXN O€ BUYaTPIKESG 0 0 237.988 237.988
ArroTipynon amé BuyaTpikég Adyw stock options 0 0 228 228
ZUvoho 4.486 4.475 239.682 239.671

>To Aoyaplaoud cupnepihauyBaveral n enévduon Tou Opilou otnv etaipia Link Up Capital
Market S.L. (koivonpa&ia 8 supwnaikwv anoBeTnpiwyv) nou dpacTnpIONOIEiTAl OTOV ToMEa
unnpPecinV dIaKavoviopou J1aouvopiakwy ouvaAliaywv. To enevduBev nocd avnABe oTa
€1,4 €K. Kal To N0000TO CUMMETOXNG TNG EXAE oTnv €Talpia og 17,82%.

H avaAluon Twv CUPPETOXWV TNG MNTPIKNG EXAE og BuyaTpikég eTaipeieg Tou OpiAou Tnv
30.09.09 gu@avileTal NApakaTw:

% éuacns Apleuf)q AnoTipnon Anotipnon
CUHHETOXNG HETOX®WV 31.12.2007 31.12.2008
XA 100 5.467.907 234.154 234.154
XKO 66,10 66.100 3.834 3.834
2ZYNOAO 237.988 237.988
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2.32.NMPOMHOEYTEZ KAI AOINEZ YMNOXPEQRZEIZ

'OAEG 01 UNOXPEWOEIG €ival BpaxunpOBEOUEG Kal wG €K TOUTOU Ogv anaiTeital npoeEdpAnon
KaTta Tnv nuepopnvia Tou 1coAoyiopoU. H avdAuon Twv npopnbeuTwv KAl TO OUVOAO TwV
AOINWV UNOXPEWOEWY Napouaialovral oTov NapakdTw nivaka:

OMIAOZ ETAIPIA
30.09.2009(31.12.2008 | 30.09.2009 | 31.12.2008
MpounBeutég 2.364 3.096 823 687
EmTayég TAnpwréeg 4 13 4 4
Mépog EmTpotmg Kepaaiayopdg (1) 953 2.266 530 1.279
MpokaTtaBoAég MeAaTwov 0 447 0 0
Motwrég didpopol 338 578 215 195
AedouMeu péveg TTAPOXES TPITWV 503 912 434 749
Acdouleupéveg apoiBég & £Eoda TpiTwv 155 34 112 13
MpdéBAewn AX/EA TTpoowTTIKOU 627 14 183 0
Amrédoon kepalaiou aToug peTdxoug (3) 94 0 94 0
dSpog i Twv TTWAoEWV peToXwv 0,15% (2) 7.562 4.762 7.562 4.762
®Ep0og HICOWTWV UTTNPECIWV 97 301 44 137
db6pog ammolnuiwong aTToAuoEVIIV 0 8 0 1
PEpog eAclBePWV ETTAYYEAUOTILOV 8 16 0 6
®S6pog pepIoPaTWY 0 0 0 0
Noitroi dpol 136 34 64 65
MposioTrapaxBévra £é0oda 260 0 131 0
Mpo6BAewn uTroTiPNONG OPOASYWV 60 60 0 0
MpokataBoAr ammolnuiwong {nuIwv
BouBioTikNG evépyeiag (4) 500 0 500 0
Mepiopata TTAnpwTéQ 91 88 91 88
13.752 12.629 10.787 7.986
1. O MNépoc Tng Enmmponng Kepahaiayopdc (€953 XxIA.) unoAoyileTal eni Twv

XPNHATIOTNPIaK®WV CUuvaAAaywv oTnv ayopd afimv Kal napaywywv Kal anodideral
otnv Emitponn KepaAaiayopdcg evrog duo pnvwv and Tn ARgn kabe eEaunvou.

2. H EXAE wg kaBoAikn d1adoxog To KevtpikoU AnoBetnpiou Agiwv pe Bdon Tnv nap.2
Tou apBpou 9 Tou N2579/88 oOnwg Tpononolndnke ano Tov N2742/99 pecoAaBei
otnv sionpa&n and Ta MEAn Tou XA kal Tnv anodoon oTo EAANVIKO Anuocio Tou
®opou (0,15%) eni TwV NWANCEWV PETOXWV Mou npaypaTtonoiolvtal oto XA. To
nocod Twv €7.562 xIA. avTinpoownevsl Tov @opo (0,15%) eni TwV NWARCEWV
HETOXWV Mou €xel slonpaxBei yia Tov urnva ZenteuBpio 2009 kal €xel anodoBei oTo
Anuoaoio evtdg Tou OkTwRpiou Tou 2009.

3. To nood Twv €94 XIA. agpopd To anopeivav undAoINo TWV ENICTPOPWYV KEPAAdiou
TnG EXAE Twv Xprioewv 2005, 2006 kai 2008.

4. Ano@Beioca npokataBoAn evavT danavwv anokaTaoraong Kktnpiou and Tig {nUIEC nou
NPokARBnkav ano Tnv TPOHOKPATIKN EVEPYEIA.

2.33.NMPOBAEWEIZ
T OMIAOZ ETAIPIA

30.09.2009 | 31.12.2008 | 30.09.2009 | 31.12.2008
Arrolniwon TpoowTmKoU Adyw ££6d0u
oo TNV UTINPETia 2.19 1.877 1.691 880 785
Emidikeg amaitrioeg katd EMnvikou
Anpoaiou (o) 735 735 735 735
NoiTrég TTpoBAEYeEIg (B) 548 764 142 314
Z0volo 3.160 3.190 1.757 1.834
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Mivakag petaBoAwyv TpofAéwewy - OuiAog
YmoAoimo Xpnoijiomoin- YmoAoitmo
Inu. ™mv ogioee MpooOnkeg | Mewoeig ™mv
31.12.08 30.09.2009
ATTolnuiwon T PocwIT IKOU Adyw
€€6d0u a1 6 TNV UTTNPETia 219 1.691 186 1.877
Emidkeg amamjoeig kard
EAANvIkou Anpoaoiou (a) 735 735
MpoBAEweIg yia AorToug
KivdUvoug (B) 764 216 548
ZuvoAo 3.190 216 186 0 3.160
Mivakag perafoAwv mpoBAéyewv -EXAE
YmoAoimo Xpnoipomoin- YmoAoimo
Zny. ™mv BeioEe MpooBikeg| Mewoelg Tnv
31.12.08 30.09.2009
ATT0olnuiwon 1T PoowIT IKOU Adyw
€€6d0U aTT 6 TNV UTTNPETia 2.19 785 95 880
Emidkeg amamjoeig kard
EAAnvikoU Anpociou (a) 735 735
MpoBAEweIg yia AorToug
KivdUvoug (B) 314 172 142
ZuvoAo 1.834 172 95 0 1.757
(a) H EXAE (KAA) npokeldévou va eknéoel To PpOPOo nou avaloyei otov ndépo Tng

(B)

Enitponng KepaAaiayopdg, apol Tov avapoppwasl aiTeiTal TNV NICTPOPr Tou
and 1o EAANvVIkG Anuoaio. To 2004 eneoTpdgn, META and dIKAoTIKA anogaacn, o
@OpOG Tou 1999 Uwoug €3,3 ek. kal Tou 2001 noooU €0,7 k. H EXAE (KAA)
€XEl oXNUaATioel 1060nocec NPoBAEWEIC, €NeIdr MOTeUEl OTI To EAANVIKO Anudaoio
0a €EavTAnoel Ta €vOika Yéoa. MEoa ato 2008 €E€d0On n aueTAkANTN anogaon
Tou 3TE, nou Sikalwvel Tnv EXAE kal pe Tnv onoia avTiAoyioTnke n npoBAeywn
NANPWUHNAG TOU @OpoU TNG Xpnong 1999 (nooolU €3,3 ek.). OnoTe, ANEUEIVE
unodAoino €735 xIA. yia To @dpo Tng Xpriong 2001.

O 'OpIAog €xel dievepynoel NPoBAEYEIC yia Aoimoug KIvOUVOUG GUVOAIKOU nogoU
€764 YIA. NpoKeIJévou va €EaoPalIoTel 0g NeEPINTWON NPAYHATONOINOAG TOUG.
'HOn, AOyw TnG kataPoAng npdoBeTou @OpPOU Kal MPOCAUENCEWV ano Tn
@OPOAOYIKN MNepaimwon Twv xpnoswv 2006 kar 2007 Tng EXAE kai xpnoswv
2005 ka1 2006 Tou XKO, To nogd auTod €xel PelwBei kata €216 XIA., EVTOG Tou
deUTepoU TpIuRAvou 2009.

2.34.ENIXOPHIHZEIZ KAI AOINEZ MAKPOIMNMPOOGEZMEZ
YNOXPEQZEIZ

A@opa enixopnynoeic a) and To Ynoupyeio Bopeiou EAAGd0G nocol €205 xIA. yia Tnv ayopd
Tou Mayiou EEonAiopoU pe oTdXo TNV Npowdnon Tng dpacTtnploTnTag Tou XKO orn Bopeio
EAANGOa, B) anod To npoypaupa KAeigBevng yia To XA noooU €178 xIA., Y) anod To npoypapua
Eurosignal yia To XA nooou €116 xIA. kaBw¢ kar d) kpatnon yia anolnuiwon (N.103/75)
nogol €51 IA.

2.35.ANABAAAOMENH ®OPOAOI'TA

O1 Aoyapiagpoi Twv avaBarAopevwv QOopwv avaAuovTdl wé €ENG:
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’ ’ OMIAOZ ETAIPIA
AvaBaAAopevog Popog
30.09.09 31.12.08 30.09.09 31.12.08

Avarr ;?oca puoyn agiag AUAWY TTEPIOUTIAK WV 123 179 35 38
OTOIXEIWV

ATTOTiUNON UM PETOXWV & XPEOY PAPWV 490 542 117 117
A VaTT pOCa PUOY ) EVOW OTWYV TTAYiWwv 827 814 779 741
Zuv'mﬁloéom(sg ’KC(I GAAeG TTapoxEG PETA TV €€000 469 424 220 196
aTd MV UTINPECia

AvaBaAAopevn popoAoyiKi atraiTnon 1.909 1.959 1.151 1.092

O avaBaAAopevog QOpog slcodnpaTog unoloyiletal ye Baon TIC NPoCcwpPIVEC S1APOPEG Ol
onoieg nmpokUNTouv METAEU TNG AOYIOTIKNG a&iag Twv MNEPIOUCIAK®V OTOIXEIWV KAl TWV
UMOXPEWOEWY, MOU MePIAAPBAVOVTAl OTIC OIKOVOUIKEG KATAGTACEIG KAl TNG (POPOAOYIKNAG
a&iac nou anodidetal og auTd ocUPPWvVa We Tn Qopoloyikr voupoBeoia. H avanpooapuoyn
TNG avaBaAAopevng @opoAoyiag Pe BAon TNV AVAPEVOUEVN MEIWON TWV (QOPOAOYIKWV
OUVTEAECTWV TNG ENONEVNG 5eTiag dev dievepynOnke yiaTi & BewpnOnKe oNUAVTIKD.

2.36. POPOz EIZOAHMATOz

H Aioiknon Tou Opihou - oTnpildopevn oOTIG SUvATOTNTEG MOU NAPEXEI N POPOAOYIKN
vopoBeaia - oxedialel TNV NOAITIKI TNG ME TPOMO WOTE va €AAXICTONOIEI TN POPOAOYIKI TNG
eniBdpuvon. Bdosl authg Tng napadoxnc, €xel BewpnOsi OTI Ta KEPON TNG MEPIODOU MouU
npayuartonoinoav n Etaipia kar o1 Buyatpikéc Tng Oa diaveunBolUv oe agopoAdynTa
anoBepaTikd kaTtd To PEYIOTO duVATO EMITPENOHEVO NOTd TOUC.

O1 un ekminTopeveg dandveg nepiAapBavouy, Kupiwg npoPAEyelg, didpopa €€o0da, kKabwg
€niong noaod Ta onoia BewpoUvTal and Tnv €raipia wg Pn duvdueva va dikaiohoynbolv g
Napaywyikeg danaveg e evOEXOUEVO POPOAOYIKO EAEYXO Kal Ol OMNOieg avapopPwvovTal anod
Tn d10ikNON KATA TOV UNOAOYIOWO TOU (OPOU €100dNUATOC.

Ynoxpe®oeic and popous OMIAOZ OMIAOZ ETAIPIA ETAIPIA
30.09.2009 30.09.2008 30.09.2009 30.09.2008
31.12. 4.455 14.976 3.178 9.993
'EE000 @OpoU €1600MHATOG 9.661 18.416 5.607 10.500
dopo1 kataBAnBevTeqg (8.564) (21.736) (4.788) (12.936)
30.09 1.097 11.656 819 7.557
® 6pog Eiobrijiarog OMIAOZ ETAIPIA
30.09.2009 30.09.2008 | 30.09.2009 30.09.2008
d6pog €1606APaATOG 9.661 18.416 5.607 10.500
AvaBaMdépevog ®dpog (350) 7 (409) (77)
® 6pog 1008 paTOg 9.311 18.423 5.198 10.423

H oup@wvia Tou opou £1000ANATOG UE Ta KEPSN TTPO POPWY, LE BACN TOUG IOKUOVTEG CUVTEAEOTEG Kal TOU

€€600u TNG popoloyiag, Exel we EENG:

. . OMIAOZ ETAIPIA
® 6pog Eicodnpartog
30.09.2009 | 30.09.2008 | 30.09.2009 (| 30.09.2008

Képdn po ¢opwv 37.172 68.596 48.939 93.725
P6pog 25% (2008:25%) 9.293 17.149 12.235 23.431
®o6pog eTTi 068wV TTOU BEV Poporoyolvral (7.037) (13.008)
Popog eTti €GB WV TTOU DEV EKTTITITOUV

@opoAoyika 18 1.274 0 0
® 6pog e1008npaTOg 9.311 18.423 5.198 10.423

Ta €00da nou dev @opoAoyoUvTal avapEPoVTal KUpiwg oe €00da anod pepiopara BuyaTpikwv
nou anaAgigpovTal o€ evonoinuévn Baon. 'ETol, 0 OUVTEAETTNG POPOU - PETPOUNEVOC €M TWV
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AOYIOTIK@OV KeEPOWV - YiVETAl PeyaAUTeEpoC, apoU Ta avTioTolxa qopoloynTéa kEpdn eival
MeyaAUTepa. Enmiong, o npokUNTwV MPayhaTikoG OUVTEAEOTAG (POPOU TWV EVOMOINUEVWV
KepOWV €ival NeyaAUTEPOG TOU OVOUACTIKOU OUVTEAEOTR nou IoxUel, €neidn — oTn JIdpKela
TNG TPEXOUOAG XPNoNG — unnp&av evOOETAIPIKEG TIMOAOYNOEIG. AUTO €iXE 0aV ANOTEAEOUA TO
abpoioTikd (Onw¢ npokUNTel and TIC E€MIPEPOUC €TAIPieC) Mood Tou @OPOU va e€ival
MeyaAUTeEpPO, anod ekeivo nou Ba NpogkuNTe av epapuoloOTav 0 OVOUAOCTIKOG CUVTEAEDTNG eni
TWV EVOMOINUEVWY KePdwV, a®oU avTikeiyevo @opoAdynong cival Ta KEPDNn KABe pIag
€TAIPiAG XWPIOTA Kal 0XI Ta evonoinuéva.

'OAeg o1 Talpieg Tou OpiAou €xouv eheyxBei €éwg kal Tn xprnon 2006, ekTdg anod 1o XA, yia To
onoio npoypaupaTileTal o (QOPOAOYIKOG €AEyYXOG OTO TETAPTO TPiunvo Tou 2009. H
KaTaoTaon TV £TAIPI®V TOU OMIAOU ano nNAEUpAc POpOoAOYIKOU EAEYXOU €XEl, KATA Xpnon,
¢ akoAoUBwG:

2005 2006 2007 2008
XA X - - -
KAA (1) X
ETEZEN(1) X X X -
EXAE X
XKO X X ; -

(-) Aev gxel Eekiviioel 0 POPOAOYIKOG EAEYXOG

(x) ®opoAoyika nepaiwbeioeg xproeic

(1) SuyxwveuTnkav e anoppopnon and tnv EXAE Tov
NoguBpio Tou 2006

XA : AVEAEYKTEG (POpOAOYIKA Xproeig napapévouv 1o 2006 kai To 2007, yia TIG onoieg o
€AEYXOC avapeveTal va EekIvioel evTog Tou O ' Tpiunvou 2009.

XK®: O1 xpnoeig 2005 kai 2006, evraxbnkav otnv nepaiwon Tou Nopou 3697/2008 pe
anoTEAECHA va KAEICOUV POpPOAOYIKA HE TNV KATABoAn €15.274,12.

EXAE: Tov AnpiAio 2009 oAokAnpwBOnke o @OpoAOYIKOG E€AeyxoG Tng EXAE vyia Tig
diaxelploTikeg Xxpnoeig 2006 kar 2007. ZTIG nNApakdaTw XPNOEIG oUPNEPIAAUBAVETAl Kal n
TeAeuTaia xpnon Twv ETEZEM kar KAA, PéXpl TNV NUEPOMNVia nou e€kdOONKE N EYKPITIKNA
ano@aocn Tng Nopapyiag yia Tn ouyXwveuon TwV €TAIPIOV HE anoppo@nan ano Tnv EXAE -
29 NoeuBpiou 2006. And TOV QOPOAOYIKO EAEYXO NPOEKUWAV TMPOCOETOG POPOG Kal
npooau€naoeig ouvoAikoU noooU €171.383 xIA., o onoiog kal kaTeBAnRBn. To nocd autd dev
Ba emBaplvel Ta anoTeAéopaTa TNG TPEXOUOAG XPNonG KaboTi kaAunTteral and Tnv
npoBAewn nou eixe dievepynBei KATA TIG NPONYOULEVEG XPNOEIG.

2.37. METOXIKO KE®AAAIO KAI ANMOOGEMATIKA

a) MeToxik0 keaAaio

Tnv 01.01.05, To PETOXIKO KEPAAAIO TNG €TAIpiag anoTehouvtav and 71.088.173 peTOXEG
ovopaoTikng a&iag €5,05 n kabe pia kal avepyxoTav oTo noad Twv €358.995.273,64.

Tov Maio 2005 ans@aociodn n enioTpo®ry KeEPAAAiou OTOUG HMETOXOUG OCUVOAIKOU Moaou
€143.972.449,15 n €2,05 ava petoxn (agaipoupevwv Twv 857.710 1Biwv peToxwVv). 'ETOl
TO METOXIKO KEPAAAIO PEIMONKE OTO No0O Twv €213.264.519,00 kAl n OVOUACTIKN TIKN OTd
€3,00.

Me Tnv and 19.9.2005 andégaon Tng A’ enavaAnnTikng FEVIKNG ZUVEAEUONG TWV HETOXWV,
ano@aaciobnke n PeEiwOon Tou HPETOXIKOU KepAAdiou Tng €raipiag kata €2.573.130,00, Aoyw
akUpwong 857.710 10iwV KOIVWV OVOMUACTIKWV HETOXWV, Ol onoieg nponABav and ayopd
10iwv PETOXWYV, OUPPWVA HE TIG diaTd&eig Tou apBpou 16 Tou K.N. 2190/1920, dnwc 1oxUel,
ovopaoTiknG a&iac €3 n kabe pia. H Inuia, HETA TNV akUpWON TWV HETOXWV auTwv (€379
XIA.), CUNWPN@IOTNKE YE TO anoBepaTikO UNEP TO APTIO.
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MeTa anod auTd, To WETOXIKO KePAAdlo TNG Taipiag avnABe og €210.691.389,00 kail diaipeito
og 70.230.463 KOIVEGC OVOUAOTIKEG HETOXEC a&iag €3 n kabe yia.

H levikn ZuvéAleuon Tng EXAE Tng 23.5.06 ano@Aacios TNV NoTpo@r HEPOUG TOU PETOXIKOU
KEQAAQiou OTOUG METOXOUG ME 100MO0N MEIWON TNG OVOMACTIKNG TIUAG TNG METOXNC.
SUYKEKPIYEVA, ano@Acios TNV €nioTpoPr KepaAdiou noool €87.788.078,75 n €1,25 ava
METOXN Yia TIG 70.230.463 peTOXEC. 'ETOI, TO HETOXIKO KEPAAAIO TNG €TaIpiag diapopPwOnKe
ota €122.903.310,25, diaipolpevo os 70.230.463 HPETOXEC OVOMAOTIKNG TIUAG €1,75 ava
HeTOXN.

Tov AegkéuBpio Tou 2006 Ta oTeAgxn Tou Opidou EXAE €Edoknoav dIkAI®UATA Npodipeong
41.000 peToxwv. AUTO €ixe oav anoTEAeopa ol WETOXEC TnG EXAE va avéABouv o€
70.271.463 Tepdaxia, To YHETOXIKO Ke@AaAaio va au&nbei kata €71.750,00 kail va avéABel aTo
nooo Twv €122.975.060,25 kal To anoBepatikd and €kdoon HMETOXWV UMEP TO dAPTIO vda
dlapoppwbei 0To Nocd Twv €91.874.226,91.

H EnavaAnntikn Fevik ZUVEAEUON TwV HETOXWV TNG 24.5.2007 ano®dcioe TNV €K VEOU
ENIOTPOPN KEPAAQIOU OTOU HETOXOUG. AVAAUTIKA ano@dcice TNV enioTpo®n Ke@aAaiou
€35.135.731,50 n €0,5 avd peroxn yia Ti¢ 70.271.463 petoxég TnG EXAE, pe avtioToixn
MEiWOoN TNG OVOMACTIKNG TIMAG TNG HETOXNG. To METOXIKO Ke@AAalo TnG EXAE, petd Tnv
enigTpo®n Twv €0,5 ava peroxn, dlauopewbnke oe €87.839.328,75 diaipoUuevo o€
70.271.463 PETOXEG OVOMAOTIKNG agiag €1,25 avd peToxn.

Tov NoguBpio Tou 2007 Ta oTeAéxn Tou opidou EXAE e€§aoknoav dikaimuaTta npoaipeong
105.500 kai Tov AegkéuBpio 108.600, pe anoTéAeopa Tnv 31.12.2007 oI PETOXEC va
avéABouv oe 70.485.563, To MeToxIkO Ke@aAaio va avérBel aTo noco Twv €88.106.953,75
Kal To AnoBepaTikd unép To APTIO OTO NMOCO TwV €94.279.104,91.

H EnavaAnnTikn Fevikr ZuvéAeuon Twv PETOXwV TNG 26.05.2009 anopdcigs Tnv akupwon
5.117.000 1diwv HETOXWV TNG €TAIPIAG, PEIWVOVTAG £TCI 100M00A TO CUVOAIKO apifuo Twv
MeTOXWV TNG EXAE ano6 70.485.563 oe 65.368.563 kabwg €niong kai TNV €nioTpogr] HEPOUG
TOU WETOXIKOU KEPAAAIOU OTOUG WETOXOUG HE 100M00N HEIWON TNG OVOWUACTIKAG TIMNG TNG
METOXNG. ZUYKEKPIMEVA, aAnopdoioe TNV €enoTpogpr KepaAlaiou noool €9.805.284,45 R
€0,15 ava petoxn yia TIG 65.368.563 peToxeG. 'ETOl, TO HETOXIKO KEPAAAIO TNnG €Taipiag
dlapop@wbnke oTa €71.905.419,30, diaipoUpevo o€ 65.368.563 PETOXEG OVONACTIKNAG TIMNG
€1,10 ava petoxn, 6nwg napouacidleral oTov akdAoubo nivaka:

ApIOOG OvVOoHaOoTIKA MeTOXIKO Ynép TO aprio
MeTOX WOV TIpA (€) KepaAaio (€) (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Msiwon/EnioTpo®pn
MeToXIKOU KE(paAaiou - (0,5) (35.135.731,50) -

30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91

Stock Option

Mpoypappa A

@paon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00

ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91

Stock Option

NMpoypappa B

®aon 1" (AEK.07) 108.600 1,25 135.750,00  2.088.378,00

2YNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwon 15i0V HETOX®V

(Mdiog '09) (5.117.000) - (6.396.250,00) -
Msiwon/EnioTpo®n

MeTOXIKOU

ke@aAaiou(Iouviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 30.09.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
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B) AnoOspaTika

OMIAOX ETAIPIA

30.09.2009 | 31.12.2008 | 30.09.2009 | 31.12.2008
TakTiké ammoBepaTikoé (1) 18.485 13.806 17.098 12.451
AgopoAdynTa kal €18IKE PopoAoynBévTa aTroBeATIKG 37.218 37.218 20.728 20.728
AT0BepaTKG 18iWwV PETOXWV (Y) 6.396 40.637 6.396 40.637
ATT0BepaTIKG QVATTPOOAPHOYAG AKIVATWY 15.821 15.821 13.266 13.266
Noimd 1.119 1.119 38 38
Ei61k6 atmoBepaTiké atroTiunong Xpeoypagwy (2) (765) (921) 0 0
AtroBepaTikd atrd diK. TTPOAIPETNG ETTI UTX. OTO TTPOCWTIIKG 1.950 1.385 1.065 803
AtroBeparikd KepdaAaia 80.224 109.065 58.591 87.923

(1) Méow TnG Olavoung kepdwv Tng Xpnong 2008 To TakTIKO anoBespaTikd Tng EXAE
au&nonke kata €4.647 xiA., evw Tou XKO katd €32 XIA., UE AMNOTEAECHA TO GUVOAIKO
dnuioupynBEv TakTikO anoBepaTikd oTov 'OuIA0 va avéABel oTa €18.485 xIA.

(2) O 'Opihog éxel enevdUaoel HEPOG TWV dlaBedipgwy TNG o Tpanedlka opdAoya Ta onoia ixel
KATaTagel apxik OTo €UMOPIKO XAPTOPUAAGKIo. AauBavovTag unown TIG TPOMOMOINTEIG
Tou AAI 39 n eTaipia npoéPn Tnv 1.07.08 oTn PeTa®opd TwV Napandvw oPoAOYwWV OTO
XAPTOPUAAKIO TwV Xpeoypd®wv JIabBeoiywyv  yia nwAnon. To dnoTéAeopa  TNG
anoTignong Twv opoAoywv and 01.01.09 ewg 30.09.09 To onoio AoylioTikonolnOnke
aneuBeiag og €101KO anoBeuaTIko ATav €156 XIA.

Ta agopoAdynta Kal €IdIKWG @QOopoAoynBeEvTa anoBepaTikG €XOuv OXNMUATIOTEl, ONwCG
ey@avileTal oTo Napandvw nivaka, cUPNEWva He TIG d1aTAgelg TNG PopoAoyIkAG vouoBeaiag
and agopoAdynTa f €IdIKWG PopoAoynbévta £€00da (KEpON anod NWANCN HETOXWV, KAM). €
nepinTwon nou anogaciaTei diavoun Toug Ba npenel va kataBAndei @opog, o uNoAoyIoHOG
Tou onoiou Ba yivel ye Baon Toug I0XUOVTEC OUVTEAECTEG POPOAOYIAC €1000NKATOG KATA TN
XPOVIKI OTIydn TnG diavoung (25% yia 1o 2009). Edv Ta anoBsuatikd auta diavéyovrav To
2009 6a npoEkunTeE UNoXpPEwaon KaTtdBoAng @opou €11 ek. nepinou (dev Aappavovral
unown Ta oxnuaTiobevra anoBepaTika and avanpooapuoyn agiag akiviiTwv,0UTE TO TAKTIKO
anoBepaTiko).

Y) 'Id1EG HETOXEG

To AZ otn ouvedpiaon Tou Tng 17.3.08 npoTelve Npog €ykpiaon oTn lMevikh ZUvEAEUOn TWV
MeTOXWV TNG 14.5.08 TNV ayopd 10iwv HETOXWV HEXP!I NooooToU 10% TOU WMETOXIKOU
KepaAaiou. H ayopd 1diwv PeTOXWV €ykpiBnke and Tnv levikr Zuvéleuon Tng 14.05.08.
Méxpl Tn 31.12.2008 n EXAE €ixe ayopdaoel 5.117.000 idieg JETOXEG PE WECN TIUA KTAONG Ta
€7,95, kataBaAhlovtag €40,6 ek. MNa Tnv ayopd Twv I10iWV METOXWV €Xel KaTtaBAnbei
npopnBeia Uwoug €53 xIA. H EnavaAnnTikn Fevikr SuvéAeuaon Tng 26.05.09, anogdaaios Tnv
akUpwaon Tou ouvoAou TwV 10iwv PeToXwV TNG EXAE, ye anoTéAeopa Tn diaypadn Toug He
avTioToixn Meiwon Tou aplBpol Twv PeTOXWV TNnG ETaipiag oe 65.368.563 peToXEG anod
70.485.563 petoxec. H Evaipia kata tnv 30.09.09 Oev diaTnpei idle¢ WETOXEC. =TO
anoBepaTikO €Xel anopeivel Nogd 5.117.000(peToxég)X1,25€(ovopaoTikn a&ia)=6.396.250€
NMou avagEPETaAl aTIG dlIaypaQEeioeg iDIEC HETOXEC.

2.38.EZOAA AINO MEPIZMATA

H TakTikn Fevikr SuvéAeuon TV PETOXwWV Tou XA Tng 04.05.2009, ano@aacios Tnv diavopn
pepiopaTtog €5,00 avda peToxr, ouvoAikoU noooU €27.339.535 1o onoio n EXAE (w¢ KAToxXog
Tou 100% Twv PETOXWV Tou XA) gl0enpd&e evToc Tou Maiou 2009.

To XKO© otn I'.Z. Twv PJETOXWV TNG 24.4.2009 anogdaoios Tn diavopun pepiopaTtog €10,00 ava
MeToxn r €1.000.000,00 To onoio KATEBANBN OTOUC PETOXOUG €vTOG Tou AnpiAiou 2009. H
EXAE w¢ kaToxoc 66.100 petoxwv (66,1%) eioénpa&es €661.000.
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2.39.2YNAAAATEZ ME ZYNAEAEMENA ME TON OMIAO KAI
THN ETAIPIA MEPH

H afia Tov ocuvaAdaywv & Ta unoioina Tou Opilou EXAE pe ouvdedepeva Pepn avaAleTal
oToV NapakdTw nivaka:

OMIAOZ ETAIPIA
30.09.2009 | 31.12.2008 | 30.09.2009 | 31.12.2008
ZuvalAay£g Kol apoIBEG SIEUBUVTIKWY OTEAEXWV & HEAWV
g dloiknong 1.760 2.160 866 971

3TN ouveéxela avaAuovTal Ta evOoopIAIKa undAoina, Kabwg Kal ol JIETAIPIKEG GUVAAAAYEC
TWV €TAIpI®V Tou Opilou, katd Tnv 30.09.2009:

ENAOOMIAIKA YNOAOINA (o€ €)

ETAIPIA EXAE XA XKO

EXAE

AnaiTnoeig - 72.093,56 21.602,50

Ynoxpew o€lg - 138.535,67 835,35

XA

AnaiTnoeig 138.535,67 - 2.987,70

YNoxpew o€Ig 72.093,56 = 66.479,52

XKO

AnaiTnoeig 835,35 66.479,52 -

YNoXpeEW O€Ig 21.602,50 2.987,70 -
ENAOOMIAIKA EZOAA-EZ0AA (o €)

ETAIPIA EXAE XA XKO

EXAE

'Ecoda = 245.986,85 6.750,00

'Ecoda ano MepiouaTa - 27.339.535,00 661.000,00

'E€0da = 178.258,35 45.000,00

XA

'Ecoda 178.258,35 = 6.750,00

'Ecoda ano MepiouaTa - 338.000,00

'E€E00a 245.986,85 = 275.802,47

XKO

'Ecoda 45.000,00 275.802,47 -

'Ecoda ano MepiopaTta -

'E€00a 6.750,00 6.750,00 -

O1 &vOOOMIAIKEC OUVAAAAYEG agopoUV UMNoOTNPIKTIKEG unnpecieg (AoyioTnpio, aopdAeia,
JI0IKNTIKEG UNNPETIEG, KAM), UNXAVOYPAQIKEG UNNPECIEG KABWG KAl UMNPETIEG UNOOTAPIENG
Xxpnotwv H/Y, nou TigoAoyoUvTal O TIMEG NAPOUOIEC HE AUTEGC nou dievepyouvTal UETAEU
TPITWV.
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2.40. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPIQN OMIAOY
EXAE

Ta MEAN Twv AI0IKNTIKOV ZUPBOUAIWV Twv eTaipiov Tou Opilou EXAE, katd Tnv
30.09.2009, avagépovTal OoTO MNivaka nou akoAouBei:

EAAHNIKA XPHMATIZTHPIA A.E.
‘Ovopa O¢éon

Iakwpog Fempyavag Mpoedpog A.3.

06ucoEac KupiakénouAog AvTInpoedpog kal AveEapTnto Mn EkTeAeoTIKO

Mehog A.Z.

>nUpoc KanpaAog A/vwv ZUPBOUAOG Kal EKTEAETTIKO MEAOG
AuyouoTivog Bir¢nAaiog Mn EKTeAECTIKO MEAOG A.Z.

BaoiAeiog ApoUykag Mn EkTeAeoTIKO MENOG A.Z.

ApTEUNG O£0dWPidng Mn EkTeAeoTIKO MENOG A.Z.

AvTwviog Kapgivapng Mn EKTeAECTIKO MEAOG A.Z.

NikoAaog Kapapouidng Mn EKTeAECTIKO MEAOG A.Z.

NikbAaog MuAwvag AveEapTnTo Mn EkTEAEOTIKO MéAOG A.Z.
Iwavvng NexAiBavidng Mn EkTeAeoTIKO MENOG A.Z.

NikoAaog Xpuooxoidng Mn EKTeAECTIKO MEAOG A.Z.

XPHMATIZTHPIO AOGHN®QN A.E.

‘Ovopa Oéon

Znupog KanpaAog Mpoedpog
Swkpatng Aadapidng AvTINpoedpog A.3.
Mavayiwtng Apakog MéAog A.3.
EAeubépiog KoupTaAng Mehog A.Z.
Alovuong Aivapéag Mélog A.Z.
KwvoTavTivog NMevredékag MéNog A.3.

HAiag Zka@idag Mehog A.Z.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa O¢éon

>nUpoc KanpaAog Mpoedpog & AlcubBUvwv SUNBOUAOG
MauAog Aalapidng AvTINPOEdPOC

Xp1oTddouAog AvTwvIadng Mehog A.Z.

Baagileioc Mapyapng MéNog A.3.

AnuATpio¢ MNakaTtoéAog MéAog A.3.

NikdAaog Mévrdog Mehog A.Z.

rewpylog Neppavag MéAog A.Z.

AAEEavdpog XaiToyAou MéAog A.3.

>Tn ouvedpiaon Tou A.Z. Tou XKO Tng 24.04.2009, o k. NikoAaog MévTlog avTiKATEOTNOE
ToV K. MNwpyo MuAwva.

Ta pEAN A.Z. TWV ETAIPIOV TOU OMIAOU Ta OMoid CUHHETEXOUV OTO KEPAAAIO AAAWV
ETAIPEIWV, OE NOCOCTO PEYaAUTEPO Tou 20%), ava@EPovTal OTO NApAKATw MNivaka:
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NOzO:TO
MEAOX AZ ETAIPIA EXEZH SYMMETOXHZE
(%)
APTEUNG APMAGIA IQTINI NAYTIAIAKH ETAIPEIA .
©£03wpidng MAOIQN ANAWYXHS MeToxog 20
05 ) KO® AE MéToxoGg >20
UooEag ;
KUPIGKOMOUAOE KYRO INTERNATIONAL TRADE SRL METOXOC >20
OPYMHA AE MeTox0G >20
YIOI A.MMAKATSEAOY AE METOXOC 97,18
Anur’]'rmf)q GEOLAB A.E MéTOXOQ 40
MnakartoéAog EAAHNIKH ENEPFEIA METOX0C 50
EA.EN.MONOMPOZQIMH EME METOX0C 100
K@VOTavTivoc MENTEAEKAS XPHMATISTHPIAKH A.E.M.E.Y. METOXOC 84,76
Nevredékag SOFTECON METOX0C 3,04
I'ewpy1og .A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.E.Y METoXOG 85
MepBavag
A®OI XAITOMAOY ABEE METOXOC 25,51
ANEEavOpOG XAITOIAOY- XAPTEA ABEE MéToxoGg 38
XaiToyAou EPFOKTHMATIKH MAKEAONIAS ATEBE Mé&ToxoG 40
EYZQNIKH MPOTYMOS TYPOKOMIKH A.E. METOX0C 40
NikoAaog N. XPYZOXOIAHS XPHMATISTHPIAKH AEMEY METoXO0C 70

Xpuooxoidng

Oudepia eniXeipnuaATIKn OXEON, OUP@WVia, cUPBacn f ouvaAiayrn ugioTatal PETA&EU TG
ETaipiag kal Twv €TAIpEI®V OTO KEPAAAIO Kal Tn dI0IKNoN TWV ONoiwV CUUHPETEXOUV TA HEAN
Tou A.Z. fj / kal ol kUpIol PEToXol TnG ETaipiag, ol onoieg va npokUNTouv €KTOG TOU NAdigiou
TNG ouvnBoug dpaoTnpIOTNTAC TOUG.

O1 ox€oeic TNG €Taipiag Me ouvdedepéva HEPN MePIYpA@OVTAl avaAuTikd OTo MNpoo@aTo
€TNC10 OgATio Tou OpiAou EXAE.

>To nAdicio Tou AMXMN 24 «lMvwoTtonolnoelg ZuvdedePévwy Mepwv» dnAwveral OTI dev
UNApXouVv TMpoC YyvWOTonoinon OXEOeElG, OUVAAAaYEG, €AEyXOC N ouoi®dNnG €nippor
OUVOEDEPEVWV PEPWV MOU VA EUMNINTOUV OTO Nedio epappoyng TNG nap. 3 Tou AMNXMN 24 ot
ouvduaouo HE Toug oplopoUc TNG nap.5 Tou ANXI 24.

2.41. KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

Me Baon Ta anoTeAéouaTta Tou IcoAoyiopoU Tng 31.12.08, To AZ npoTelve oTnv TakTIKN
Fevikl SUVEAEUOn Twv HETOXwV TnG EXAE Tng 06.05.09, Tn Jiavoun pepiopartog
€0,45/ueToxn yia TiG 65.368.563 (apalpoUNEVWV TV I0iWV HETOXWV) HETOXEG TNG £TAIpiAC,
dnAadr va kataBAnBei ouvoAikd pépioua noocol €29,4 ek.

MeTd TnVv €ykpion Tng dlavoung Pepiopatog and Tnv TakTikrh levikr ZuvéAsuon Tng EXAE
Tnv 06.05.2009, kataBAndnke (21.5.2009) To PéPICHA MPoG TOUG METOXOUG TnGg EXAE. To
UMOAOINO TWV HEPIOUATWYV NPONYOoUUEVWY XPAOEWV NPo¢ KATaBoAn Tng EXAE eunepiéxeTal
oTo Aoyaplacpo «MpounBeuTég» (ony. 2.32, oel. 47) Kal avépxeTal o€ €91 IA.

KaTta To evvedunvo Tou 2009 Ta kDN PETA and opouc aviABav oTo nogd Twv €27,9 k. N
€0,43 avda petoxn oe avTibeon pe Ta €50,2 ek. 1| €0,72 ava HETOXN TNG AVTIOTOIXNG
NEPUOIVNC NePIOdoU. Av AngBei unown kal o nivakag AoIN®V CUVOAIKOV €000wV yid To
evveaunvo Tou 2009, TOTE Ta KEPDN WETA and QoOpouc avnAbav oTo nood Twv €28,0 ek. Kal
Ta kEPON ava peToxn napapévouv Ta idla. Ta oTabpiopeva kePdn avda MPeEToxn yia Tnv
30.09.09 unoAoyilovTtal pe 65.368.563 HETOXEC, VW TA AVTIOTOIXA KEPDN Tou 2008 pe
68.944.833 PETOXEG.
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2.42. KOINOINMPAZIA LINK UP MARKETS

H EXAE ouppeTéXEl WG 1I0pUTIKO PENOG oTnv Link Up Capital Markets S.L., pia koivonpa&ia 8
Eupwnaikwv AnoBeTnpinv nou dpacTnpionolsiTal oTov TOMEA UMNPECIOV JlaKavovioHoU
31a0UVopPIaK®V CUVAAAQYDV.

SUyKeKpIPEva, Ta anobetrnpia: Clearstream Banking AG Frankfurt (Fepuavia), IBERCLEAR
(Ionavia), Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia),
VP Securities Services (Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE
npoxwpnoav orn dnuioupyia piag raipiag e 1o Ovopa Link Up Capital Markets S.L. (Link
Up). Zkonog Tng €Taipiag €ival n dnuioupyia kal AeIToupyia evog KevTpikoU CUOTANATOG Nou
Ba dleukoAUvel Tnv napoxr and Tad CUMUETEXOVTA AMoBeTripla unnpeciwv dlacuvopliakou
dlakavoviopoUu, Bguato@uAakng kal dia@uUAagng aAlodanwv afiwv, dIeukoAUvovTag Katda
TOV TpOMO auTd Kdl KaBIoTwVTAG PONVOTEPEG TIC OIACUVOPIAKEG ouvaAAayéc. And Tnv
29.06.09 ortnv koivonpagia peréxel kal To X.A.K pge nogooto 1,98% pe Tnv katapoAn €169
XIA. ZTIc 29.06.09, €yive n npwTn ouvdeon TnGg EXAE wg anoBetipio pe To EABETIKO
anoBemnpio, Bdosl Twv Opwv cUWBacng nou avikouv oTtnv idla koivonpa&ia Link Up. H
OUVOAIKN €névduon Twv 8 anoBeTnpiwv oTnv €Taipia €ival 7,9 €k. €Upw EV® N CUMMETOXN
TnG EXAE avépxetal o 1,4 ek. gupw OnAadr 17,82% Tng OUVOAIKNG €nEvVOUONG KAal
kaTaBAnbnke Tnv 18.4.2008. Ztnv EXAE ouvdébnkav Texvika Ta AnoBeTrpia Tng SIS
(EABeTiag) kar OeKB (AuoTpiacg), e uAonoinon ISO15022 pnvupdaT®y yia diakavoviouo Kal
OPIOUEVEG ETAIPIKEG NPAEEIG.

Ta nAeovekTnuaTta nou 6a npokUwouv yia Tnv EXAE ano Tn CUPUETOXN TNG OTN VEA AUTH
eTaipia gival noAAanAd kai agpopoUv KUpiwg TNV napoxn Tng duvaToTnTag ota PEAN TNG va
diakavovilouv TIG d1a0UVOPIAKEG OUVAAAAYEG Kal va diaxelpifovTal Ta XapTopuAdkia aginv
TWV MNEAAT®OV TOUG A&Ionol®wvTag TIC UPIOTANEVEG UNodopéC TG EXAE kar Tnv d1acuvdeon
NG, MECW TOU KevTpikoU ouoTnuato¢ Tng Link Up, pe Ta undAoina GCUMHETEXOVTA
AnoBetnpia. H BeATIoPEVN O1AOUVOETIHOTNTA TwV 8 ANOBETNPIWV NOU CUPHETEXOUV oTn Link
Up napéxel oTa JEAN Twv anoBeTnpiwv &va povadiko onueio NnpdoBaocng TwV NEAATWV TOUG
0c OAEG TIC AYOPEC TWV CUHMETEXOVTWV AMNOBETNPiwV HE XAWMNAOTEPO KOOTOC. Kata Tov
TpOno auTd OIEUKOAUVETAI N NpocBaon kdl BeATIOVETAlI n noloTNTad €EUNNPETNONG TWV
alodanwv enevouTwv oTnv EAAnvIkR ayopd. TauTtdyxpova au§averal To €Upog Kal yiveTal
€AKUOTIKOTEPO TO KOOTOG TWV MPOCPEPOUEVWV UMNPECIOV NPoG 'EAANVEC €nevOUTEC Mou
emBupolv va enevdUoouv ot afieg nou dianpaypartevovTal O XpnuartioTnpia Tou
eEWwTEPIKOU.

To AloiknTIKO ZupBoUAIo oTo nAdiolo Tng npodiaAngBegiong ano@Acews Tou NEPi CUPHPETOXNG
TnG ETaipiag ornv veoidpubeioa eraipia Link Up Capital Markets S.L., n onoia ouoTnenke
oUJQWVa MPeE TO Ionavikd dikaio duvdpel TnG un’ apiBy. 1077/17.03.2008 MMpagswg
>uoTtaong Tou IonavoU ZupBoAaioypdgou D.Luis Rueda Esteban kal €AaBe apiBuo pnTpwou
eTaipeiov Madpitng C.I.F. — B85387140, TOHOG 25.414, pdakehog 978, Topéag 8, pUAAO M-
457794 kal, NpoKeIPEVOU va kabopioBouv {NTANATA EKNPOCWNNOEWS TNG ETaipiag Toco kata
TO OTAdIO TNG UNOYPAPNC TWV EYYPAPWY NMou anaiTolvTdl yia TNV CUMPETOXN TNG ETaipiag,
000 Kal kaBoAn Tnv didpkela AeiToupyiag Tng, anogaacilel opoPwva Ta akoAouba:

a) €EouoiodoTei Tov levikd AleuBuvth K. ZwkpdTtn Aalapidn 6nwg napacTsi kata Tnv
nuepopnvia Tng 2.4.2008 ) onoladfnoTe YETAYEVEDTEPN NUEPOMNVIA TUXOV oploBei yia
TNV unoypa®r Tng 2upoewviag Metoxwv (Unit Holders Agreement) kai Tou
KataoTaTikoU Tng Etaipiag (Articles Of Association) unoypa@ovtag Kabe OXeTIKN
dnAwon, aitnon, BeBaiwon kal kabe ev yével €yypago nou Ba anaitnBei yia Tnv
ouppeToXN TNG ETaipiag otnv veoidpubeioa eTaipia,

B) opiler Tov AleuBUvovTta ZUPBoUAO k. ZnUpo KanpdAo kal Tov levikd AleubuvTn K.
Swkpartn Aalapidn wg Ta dUo (2) WEAN Ta onoia Ba eknpoownouUv Tnv ETaipia oTto
AloIKNTIKO ZUPBOUAIO TnG Link Up Capital Markets S.L. AapBdavovrtag TIG OXETIKEC
ano@Aaceig Kai

y) opilel Tov AlcuBuvovta ZUWBOUAO K. =nupo KampdAo r Tov [evikd AleuBuvTn K.
SwkpaTtn Aalapidn, wg ekNpoownoug TnG ETaipiag oTig Mevikeg Suveleuoeig Tng Link Up
Capital Markets S.L. ol onoiol 6a Tnv avTinpoowneUoUV ATOMIKA KAl KEXWPIOWEVA Kal Ba
wneifouv eni OAWV TV BEUATWV TNG NUEPNOTIAg d1aTAEEWG.
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2.43. MPOrPAMMA AIMEPOYZ ANANTYZIAKHZ BOHOEIAZ =THN
MEPIOXH THZ N.A. EYPQIMHZ KAI MEZOrEIOY - DAC

To 2006 n EXAE kaTéBeoe npoTaon oTto Ynoupyeio Oikovouiag kai Oikovouikwv (YMNOIO)
oTo NAdiclo NpOoKANONG ekOAAWONG evdIAPEPOVTOG ToU Ynoupyeiou EEwTepikwv (YMEZ) yia
TNV UNoBoAR, €k MEPOUG Ynoupyeiwv Kal GAA®WV POpPEWV, MPOTACEWV Yid TNV UAonoinon
MpoypapudTwv AlgepoUc AvanTu&laknc Bornbeiag o avanTuooOPeVEG XWPES OUUPWVA HE TIC
apxég Tou OOZA (Mpoypappa Avantu&lakng BonBeiag kal Zuvepyaoiag — DAC). H npdTaon
nou éxel TITAO «AvdanTuEn Zuyxpovou AikTUou XpnuaTioTnpiwv kalr Evioxuon ©eopikou
MAaigiou Aeitoupyiag KepaAalayopwv otnv Mepioxn Tng N.A. Eupwnng & Meooyeiou» Kal
anodEKTpleG XWPES TIG: AABavia, Boovia-EpleyoBivn, M.F.A.M., ZepBia-MaupoBouvio,
Aiyunto kai lopdavia, eykpibnke and To YMEZ kal uneypd®n n OxeTIKA oUPBaAcn oTig
8/6/2007 peta&l Tou YMOIO kai Tng EXAE yia Tnv ulonoinon Tou npoypdupaTtoc (Epyo
XNET/DACO06) and Tnv EXAE.

SKOMNOG TNG NPOTAcNC €ival N XpnUaToddTnon TNG avanTu&ng evog dikTUoU ouvepyalOPEVWV
XPNHUATIOTNPIWV TWV ANOJEKTPINV XWPWOV KAl TOU KATAAANAOU pnxaviopou yid Tnv napoxn,
o€ npaypatiké  xpovo (real time), Onuooioypa®IkAG,  XPNHATOOIKOVOMIKNAG KAl
XPNHATIOTNPIAKNG NANPOPOPNONG NPoG TN dIEBVI €NeVOUTIKN KOIVOTNTA G CUVOUAOHNO HE TN
duvaTtoTnTa O160guonG EVTOAMV Yid Tn KATAPTION XPNHATIOTNPIAK®V CUVAAAAywv, OTIG
ayopeEg auTes. H avdnTu&n Tou pnxaviopou auToU, nou idlog 1 avTioToixog dev undpxel yia
Tnv nepioxn, 6a BacioTel oTn Ouvepyacia Twv xpnuaTioTnpiov Pe Tnv EXAE yia Tov
EKOUYXPOVIOHO TWV TEXVOAOYIKWV TOUG UMNOJSOU®MY HECW TNG UIOBETNONG dIEBVV NpoTUNwWV
€NIKOIVWVIag Toug We TpiToug. H a&lonoinory Tou Ba emTpEwel Tn XpNUATodoTnon
UQIOTANEVWVY EMIXEIPNUATIKMOV EUKAIPIOV GTNV MEPIOXN aQUTH, HEOW TWV KEQAAAIAYOpwWV TWV
XWPWV AUTWV, AEITOUPYWVTAG £TOI EUEPYETIKA OTNV AVANTUEN TWV OIKOVOUI®MV TOUG.

Méow TOU MPOYpPAMUMUATOC, TA XPNMATIOTAPIA TWV aAnodekTpIOV XwPwv unoBondolvTal
NMPOKEINEVOU, OE OTeEV ouvepyacia pe Tnv EXAE, va avantu&ouv To pnxaviopo nou Ba
ENITPENEl Ot €nevOUTIKOUG 0OiKOoug va MnopoUv va napakoAouBolv Tnv  ETAIPIKN
dpacTnpIOTNTa OTN NEPIOXN Kal va UAOMOIoOUV TOUG eNevOUTIKOUG TOUG OTOXOUG OUVANTOVTAG
ME €UKOAia ouvaAAayég oTa XpnuaTioThpia auTtd. EninAgov, To npoypappa €Eacpalilel Tn
OUVEXION TNG METAPOPAG TEXVOYVWOIAG OXETIKA WE TN AEITOUPYia TwV KEPAAQIAYOpWV HECW
TNG napoxXnC €Knaideuong Kkal OUMPBOUAEUTIKWV UMNpPeciov nou 6a Bonbrnoouv aortnv
dnuioupyia evog anoTeEAECHATIKOU KAvovioTIKOU NEPIBAAANOVTOG OTIC KEPAAAIAyopES ayopdc
Kabwg otnv avadeli€n TnG oTpaTnylkng B€ong kal Tou pOAOU TWV KEPAAAIAyopwv OTNV
OIKOVOMIKN avanTu&n TwV anodekTpinyv XWPWV.

O npolUnoAoylopog Tou £pyou eival €3.750.000 sk Twv onoiwv nocgooto 20% eni Tou
OuvoAIkoU npoUnoAoyiopou, dnA. €750.000, apopd idia XxpnuaTtodoTnon Tng EXAE evm
nocoato 80%, dnA. €3.000.000 apopd xpnuatodotnon Tou EAANvikoU Anuogciou. To €pyo
gival og €EENIEN kal avapéveral va oAokAnpwOei evtdg Tou 2009,

2.44.ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOINEz
ENAEXOMENEZ YNOXPEQZEIZ

O 'OpINOG €xel gunAakei o OIKACOTIKEG UMOBECEIC PE TO MPOCWNIKO TOUu, ME MEAN Tou
XpnuaTioTnpiou ABnvwy, PE €I0NYHEVEG €TAIPEIEC, KABWC KAl PE TPITOUG, ONUAVTIKOTEPEC
TWV onoiwv eivai:

a) 'EEl aywyéc Uwoug €3,6 k. kKaTd Tou XA kair Tng Emirponng KepaAaiayopdg,
OXETIKA PE TN HETOXN TNG €Talpiag AAYZIAA, ol onoigg €xouv WG Kolvr) Bacn Tnv
EANNEIYN enapkoug enonTeiag anod To XA kaTtd Tnv nepiodo Tou 1999,

B) >Tig 28.11.06 aoknbnke ano Tov N. Mapdoxn aywyr kata Tou XA (undbeon
KatooUAn) e Tnv onoia InTa va Tou kataBAnBei To nooo Twv €1.327.468,50
¢ anolnuiwon. [MpdkeTal yia Vvéa aywyn e&voniov Tou AlolknTikoU
MpwTodikeiou ABNv®Y PETA TNV andppiyn opolag aywyng Tou Pe Tnv 3673/04
andégaaon Tou MoAupelolc MpwTodikeiou ABNVmV AOyw EAAEIYNG Oikalodoaoiag
TWV NOAITIKQV dIKAoTNPiwyV. Aev €xel akOua npoadiopioTel SIKACIYOG Yia TV &V
AOYw aywyn.

Y) O! nNpoo@uyeg Tou KAA katd Tou EAAnvikoU Angoaciou, We TIG onoieg nTeiTal
€MIOTPOPN OuVvoAIKoU noooUu €8,0 €k., MOU AVTIOTOIXEl O PEPOC (POPOU Mou
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KaTEBAAE kaTa TIC JIAXEIPIOTIKEG Xpnoeig 1999, 2000, 2001, 2002, 2003 kal
2004 ka1 agopd €€oda (Mopog EmTponng KepaAaiayopdg) nou Katd Tn yVwHN
TnG ETaipiac €npene va agpaipebolv anod Ta akabdapiora €00dd TNG. ANO AQUTEG
€XOUV YiVel DEKTEG NPOOPUYEC UWoug €5,8 eK., €K TwV onoiwv €4,1 ek. &€xouv
non eionpaxBei, N CUPNWPN@IOTEl, Evw and To OuVOAIKO nodd Twv €8,0 ek. Ta
€5,1 ek. €xouv Ndn AoyioBei WG OPEAOG OTIG OIKOVOUIKEG KATACTACEIG TOU
Ouilou. Emionuaiverar 0TI ol unoBEosig yia TIG Xpnosic 1999, 2000 kai 2001,
€X0UV KpIBei aueTAKANTa UNEp TNG €Taipiag orto SupBoUAlo EnikpaTeiac.

ExTigaTar o1 kar ol undAoineg UNoBECEIC MOU NAPAPEVOUV OE eKKPeNOTNTA (€2,2 £K.) Ba
€xouv BeTikn €kBaon yia Tov 'OpIAO, PE aVTIOTOIXO I00MN0CO OPEAOG OTA ANOTEAECUATA TWV
OIKOVOMIKMV KATAOTACEWV.

2.45. \OIrAPIAZMOI TAZEQz

O 'OpiNog EXAE, yia okonoUg evnuEPwoNG, napakoAouBei ekTdG 1IcoAoyiopoU (Aoyapiaopuoug
TAEEWG), XPNOIMEG NANPOPOPIEC KAl YEYOVOTA MOU ONUIOUPYOUV VOMIKEG DEOHEUOEIC, XWPIG
va eniQpEPouV AUECN MNOOOTIKA MWETABOAN OTA MNEPIOUCIAKA OTOIXEIQ TNG EMIXEIPNOEWG, N
onoia Opw¢ (NoooTikn PeTaBoAn) sival duvaTd va enéAbBel oTo pEAAOV. ZToucg Aoyaplacpoug
TAgews, w¢ Aoyapiacuoi €IBIKAG kKaTnyopiag, napakoAouBouvTal deoneVOEIC NOU YEVVOVTAI

KUpiwg ano Ta €&ng yeyovoTa:

e And uUNoOXpewOoEeIC Mou avaAauBavel n enixeipnon &€vavtl TV TPITWV ¢ KATOXOG

NPAyuaTwy nou avnkouv Katd KupioTnTa ¢’ auToud.

e And unoxpewoelC Kal avTioToixa OIKAIwPATa Mou YEVVOVTAI and daPgpoTeEPoRApEiq
OUMBAOCEIC YIa TN XPOVIKN NEPIOdO ano TNG CUVAWEWG HEXPI TNG EKTEAECEWG AUTWV.

e AnO €yYUNOEIC NOU NAPEXEI N €MNIXEIPNON OE TPITOUG N TPITOI NPOG AUTHV.

o TANpo@opiec Kal OTATIOTIKA OTOIXEId.

>Toug AoyaplacpoUc TaEewg Tou Opidou EXAE ep@avilovTal ol napakdtw NAnpoQopieg Ye Ta

avTioToixa nood kata Tnv 30.09.2009:

lood oc €, ekTOG av avapepeTal dIAPOPETIKA

OMINOZ

ETAIPIA

AnaiThosig neplBwpiou acpaAiong SME og yeTpnTa

315.372.343,00

315.372.343,00

AnaiThosig neplBwpiou acpaiiong SME oe cuvaAiayua 38.527,87 38.527,87
Anaitioeig nepiBwpiou acPaiiong IME g€ PHETOXEG 135.020.010,57 135.020.010,57
AnaiThosig neplBwpiou acpaiiong ZME og opdAoya 8.135.640,00 8.135.640,00

ZUvoAo nepidmpiou ac@aiiong

458.566.521,44

458.566.521,44

Evexupa yia eEaopAaAion anaitoswy g€ HETPNTA

10.867.097,32

10.867.097,32

Evexupa yia eEaopalion anaimioewy o€ ogoAoya

67.000.000,00

67.000.000,00

ZUvoAo evexUpwvV yia e§ac@pdaAion anaiToE®WV

77.867.097,32

77.867.097,32

EYYUNTIKEG €NIOTOAEC yIa €EaoAAion anaiTAoswy

35.206.346,36

35.206.346,36

EyyunTiKEG ENICTOAEG KAANG EKTEAEONG OUPPBATEWY 2.857.826,78 829.434,66
npopnBeuTwV
EYYUNTIKEG €MIOTOAEC KAANG EKTEAEONG OUNBACEWY OE 376.068,98 375.000,00

neAaTeq

2U0voAo EyyunTik®v EnicToAov

40.507.593,55

36.410.781,02

AZia npa€swv AnNTn

588.926,06

Aldgpopa UAIKG os TpiToug (Tepdxia)

1.281.203,00

1.281.203,00

TiTAoI TpiTwV €1 X€ipag pag (Tepaxia)

1.790.897.987,18

1.790.897.987,01

AKUPOI OVOMaGTIKOI TiTAOI €I¢ X€ipag pag (Tepaxia)

1.270.670.878,00

1.270.670.878,00

Aoind aAAOTpIa Neplouciaka aToixeia (Tepayia) 1.194,00 248,00
Mepiopata Xprioewg 2001 o Tapeio Mapakatabnkwv 47.771,05 47.771,05
& Aaveiwv
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2.46.TETONOTA METATENEZTEPA TOY IZOAOI'IZzMOY

Tnv 1n NoeuBpiou 2009 kaTtapyouvTal, cUPPWva Pe To ApBpo 85 nap. 4 £€wg 6 Tou V.
3606/2007 onw¢ loxUsl PETA TNV Tpononoinory Tou HPE To apbpo 9 nap. 13 Tou V.
3756/2009, oI VOUOBOETIKEGC AAAG KAl KAVOVIOTIKEG OIATAEEIC nMou agopolv oTov TPOmno
dlevépyelag TNG ekkaBapiong kal Tou S1akavoviopoU TwV XPpNHATIOTNPIaK®V CUVAAAay®v
and Tnv E.X.A.E. (K.A.A. - ET.E.Z.E.lN.), WG KAl AUTEG Nou a@opouv aoTn AsiToupyia Tou
EnikoupikoU KepaAaiou, oTo nAaigio aneAeuBépwong TNG AOKNONG TwV dpacTnploThTWV
ekkabdpiong kal diakavoviouou nou o VOUoG opilel.

Me Tnv katdpynon Twv napandvw diatd&ewyv, anaAldcoeral n Emitponr Kepahaiayopdg anod
Tnv €ublvn vyia Tn Jlauoppwaon Tou nAaiciou dlaxeipiong Tou KivdUvou Tou
avTioudBaAAoOUEVOU Kal avaAauBAvel TNV unoxpewaon yia Tnv dnuioupyia evoc KavovioTikoU
nAaigiou evTdg Tou onoiou Ba adelodoTel POPEiG kal cuoTANATa nou B8a kaAUunTouv Tnv
avaykn auTn yid TIG OpYAVWHEVEC ayopEC NMoU AEITOUPYOUV aTNV €AANVIKNA €nikpdTeld. Mpog
auTn TNV KateuBuvaon oXedlaoTnKav Kdl napoucidaoTnkav npog £ykpion ol véol Kavoviouoi
EkkaBapiong kair AlakavoviopoU Zuvaliaywv eni KivnTtov AEiov ge AoyiaTikn Mop®n kal
TnG EkkaB®apiong ZuvaAlaywv eni Mapaywywv.

To AloiknTikO ZupBoUAIo TnG EXAE evékpive Toug véoug KavoviouoUg EkkaBdpiong kai
AlakavoviopoU ZuvaAdaywv eni Kivntov ASimv og AoyioTikn Mop@ry kal TnG Ekkaddapiong
SuvaAiaywv eni MNapaywywv, Ta KEiPJeVa Twv onoiwv €ival npoiovta Twv d1aBoUAEUTEWY HE
Tnv Enmitponn KepaAalayopds. ZTn ouvéxela ol Kavoviopoi uneBAnénoav ortnv EmiTponn
KegpaAaiayopdg yia Tnv Kata vOUo £yKpior TOUG.

Agv undapxel GAAO ONUAVTIKO YEYOVOG Mnou €AaBe HEPOC N OAOKANPWONKE HETA TNV

30/09/2009, nuepounvia KAEIOiHATog Tou 1I00AOYICHOU ToUu gvveapnvou 2009 kai PEXPI TNV
£€YKPION TWV ANOTEAECUATWY ToU gvveapnvou 2009 ano To AZ Tnv 4/11/2009.
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O MPOEAPOX TOY AX
IAKQBOZ FrEQPIrANAZ

O AIEYOYNQN XYMBOYAOZX
ZMYPOZ I. KAMPAAOZ
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A. ABnvov 110, TK. 10442, ABGnva

(Mood exppaocuéva os xiAIGbes eupw)

EANANHNIKA XPHMATIZTHPIA ANQNYMH ETAIPIA
ZYMMETOXOQN EKKAOAPIZHE, AIAKANONIZEMOY & KATAXQPHIHE

STOIXEIA KAI TINAHPO®OPIEXZ NMEPIOAOY and 1 IANOYAPIOY 2009 €ws 30 ZENTEMBPIOY 2009

TUppwva HE tTnv And¢paon 4/507/28.4.2009 tou AloikntuikoU TupuBoudiou tns Emitponns Kegpanailayopas

I\

Ta napakdww otoixeia kal NANPOQOPIEs MOU NPOKUMTOUV and TUS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV O id YEVIKA EVNUEPWON YId TNV OIKOVOUIKNA Katdotaon kal ta anoteAéopata s Etaipias «EAANvikG Xpnuauothpia Avivupn Etaipeia ZUPPETOXDV
EkkaBapions, AlakavoviopoU & Kataxdpnonsy. ZuviGTOUE, ENOPEVWS OTOV avayvaotn npiv npoPei oe onoladnnote eidous enevdutkn emioyn h aAAn cuvadiayn pe tov ekdotn, va avatpégel oty SielBuvon S1adiktiou tou ekdOTN, dnou avaptvial ol
NEPIOBIKES OIKOVOIKES KaTtaoTtdoels kaBms kal n ékBeon eNIOKGNNONS Tou VOUIOU EfeyKT GNOTE AUTA analteital.

ITOIXEIA ETAIPIAX

ITOIXEIA KATAZTAZIHZ ZYNOAIKQN EZOAQN

katdotaon s Etaipias kai tou Opidou.

3. Eni twv nayiwv otoixeiwv twv eaipidv tou Ouidou dev ugictavtal epnpdypata Bapn
4. Aev undpxouv enidikes n unod diaitnoia Siapopés SIKaouKmY N BIOIKNTKMV OpYAvWY Mou EVOEXETAI VA €XOUV ONPAVTIKA ENINTWON OTNV OIKOVOIKA

5. ApiBuos anaoxofoUpevou Npoownikoy ato €Aos s tpéxouaas xphons:Opidou 270, Etaipias 129.
6. H a&fa twv ouvadiaydv & ta unénoina tou Opidou EXAE pe ouvdedepéva pépn avalUetar otov Napakaww nivaka:

Topéa unnpeoidv diakavoviopou diacuvopiakmy cuvaddaydv. Tus 29.06.09 éyive n npdwn olvdeon ts EXAE ws anobetpio pe to EABeUKO
AnoBetnpio, Bacel wwv dpwv ths oupBaons nou avakouv otnv idia koivonpagia Link Up. H ouvodikh enévbuon twv 8 anoBetnpiwv otnv etaipia

eival €7,9 ek., evd n ouppetoxn ts EXAE avépxetal o €1,4 ek., 6niadn 17,82% tns ouvodikns enévouons.

11.0 Opifos éxel enevbuoel Pépos twv diabeaipwv s o paneikd opofoya ta onoia €xel Katatagel oto epnopikd xaptopuidakio. Ta opdAoya autd
Hev avapévetal va nouinBouv oto eyyUs didotnpa. AauBavovias unoyn us tpornonoinaoels tou AAM 39 n etaipeia npoéPn v 1.7.08 otn petago-

OMIAOY ETAIPIA
‘Ecoda (ekpoEs) 28.253
‘E€0ba (e10p0és) 223
Anarnoeis
YNoxpewoels 139
Tuvaniayés kal apoifés dieuBuvukmv otedexmv & pedv s dioiknans 1.760 866

0o~

pépiopa nooou €29,4 e.

. Ta képdn ava petoxn unonoyiotnkav e Bdon to péoo otabpiopévo apiBud eni TOU CUVONOU TwWV JETOXMV.
. H Enavadnnukn Mevikh ZuvéAguon twv JEtOXwv s 26.05.2009 anopacioe tv akUpwon 5.117.000 16iwv PETOXMY s TaIpias, PEIDVOVTAS €101
106n0oa 10 ouvoAikd apiBud twv petoxmv s EXAE ano 70.485.563 oe 65.368.563 kabs enions Kal v €NIOTPOQN JEPOUS TOU LETOXIKOU
Kepanaiou otous PETOXOUS PE 1I00MO0N PEIWON TNS OVOPAOTIKAS TIPAS TNS HETOXAS. ZUYKEKPIKEVA, anopdacioe tnv eniotpogn kepanaiou nooou
€9.805.284,45 1 €0,15 avd petoxn yia us 65.368.563 petoxés. Etol, 10 PETOXIKO Keanaio s etaipias diapoppmbnke ota €71.905.419,30,
Siaipoupevo o€ 65.368.563 petoxés ovopaoukns tpns €1,10 ava Petoxn.
9. Me Bdon 1w anoteAéopata tou 16oAoyiopou s 31.12.08, 1o AT npdteive otnv Takukn Mevikn TuvéAeuon twv petdxwv ts EXAE ts 06.05.09, tn
Siavopn pepiopatos €0,45/pgtoxn yia us 65.368.563 (a@aipoupévwy twv 16iwv HETOX@MV) JEToXEs s etaipias, 6nAadn va kataBAnbei ouvoiikod

10.H EXAE ouppetéxel ws 16putk6 pénos atnv Link Up Capital Markets, pia véa koivonpagia 8 Eupwnaikdv AnoBetnpiwv nou dpactnpionoieital otov

ouviopa, xwpis va enifapuvBolv ta oikovopika anoteféopata tou Opifou.

AieuBuvon diadiktiou Etaipias: www.helex.gr
Huepounvia éykpions and to Aloiknuké Zuppouiio - - - - - - - -
twvensploémd)v OIKOVOMIK®V KATAOTGoEWY Tou ewviapnvou:  4/11/2009 Kuknos Epyaoidv 53.071 85.410 21.046 22.245 28218 49.259 11.498 12.716
L0vBeon Aloiknukod Mikta képén 33.315 62.542 13.909 17.812 20.414 36.814 8.220 9.196
TupBouniou EXAE EAAHNIKA XPHMATIZTHPIA A.E. KépBn Npo GGPwY XpNHATOBOTIKGY,
lakwBos Fewpyavas mﬂpc’)&épos enevbutukwv anotefeopatwv (EBIT) 33.315 62.542 13.909 17.812 20.414 36.814 8.220 9.196
p . . Képon npo popwv 37.172 68.596 14.703 19.851 48.939 93.725 36.351 9.677
O8uootas Kupraksnoudios ’Qﬂg&‘;ﬁgfg Ao Mo Metov 96001 ©9.311) (18.423) (3.696) (5.406) (5.198) (10.423) 2.050) (2.360)
Enopos Kanpados AleuBivey T0pBouRos & Extefeatis Méfos | KEPBN HETa and pdpous (A) 27.861 50.173 11.007 14.445 3741 83.302 34.301 7317
Auyouativos Bitgnilaios Mn Extefeoukd Méfos AX. Akaibara peioynpias 0 0 0 0 0 0 0 0
Baoifeios Apolykas Mn ExteAeotikd Méfos A.Y. |6IOK[VHIES HNTPIKNS L 27.861 50.173 11.007 14.445 43.741 83.302 34.301 7.317
Aptépns ©c05wpidns Mn Ektedeotuké MéRos A.Y. Noind ouvodika é€c06a peta ané ¢opous (B) 157 (516) 291 (516) 0 0 [1] 0
Aviwvios Kapivapns Mn EkteAgoukd Méfos AL, Zuykevipwuka ouvoflika éoba
Nikédaos Kapapoulns Mn Exteeoukéd Ménos A.X. Hewa and gopous (A+B) 28.018 49.657 11.298 13.929 43.741 83.302 34.301 7.317
Nik6éAaos MuAwvas Mn Ekteleouk6 Méfos A.X. Aikaipata pelognegias 0 0 0 0 0 0 0 0
lwavvns MexAiBaviéns Mn Ektedeoukd MéRos AL, 1610KTATES PNTPIKNS 28.018 49.657 11.298 13.929 43.741 83.302 34.301 7317
NikéAaos Xpuooxoidbns Mn Extefeouké Méfos A.X. Képbn petd and gpopous ava petoxn og €
(Baoika kai owBuiopéva) 0,429 0,720
Nopipor Efeykiés: Kwvotavtivos Mixafdtos & Anpntpios Zouppunns | KEpdn npo popwv xpnpatodotikmv, enevbutKmdv
Edeykukn Etaipia: PRICEWATERHOUSECOOPERS anotefeopdtwv Kai ouvodik®v anooPécewv (EBITDA) 35.244 64.580 14.557 18.459 21.356 37.778 8.535 9.511
TUnos ékBeons eniokoénNNons: Asv anaiteitai
ITOIXEIA KATALTAIHEZ METABOAQN IAIQN KEQAAAIQON
ITOIXEIA KATALTAZIHI OIKONOMIKHE ©OEIHE OMIANOZX EXAE
OMIAOY Metoxiké 161es  AnoBepatikéd and Iwpeupéva  Aikaidpata  Zovodo 1Giwv
30.9.2009  31.12.2008 30.9.2009  31.12.2008 Kepanaio Metoxés  ékboon petoxdv ~ AnoBepaukd  képdn/{nmiés  Meioyngias Kepanaiov
ENEPIHTIKO unép 10 apuo
1610xpNnoiponoloUpEVa evampata Ndyia oToIXeia 28.936 30.294 25.084 25.812 | Zovodo 16iwv kepaiaiwv évap§ns nepidou 1.1.2008 88.107 0 94.279 64.758 (57.979) 5 189.170
AUAa neplouciakd otoixeia 208 290 18 8 | Zuykevipwukd ouvonikd €006ad petd and popous 0 0 0 0 49.657 0 49.657
Aoind pn KUKAo®opoUuvia NeEPIOUCIaKA OToIXEia 6.395 6.434 240.833 240.763 M!mq)o%d anoBepaukoy g P 0 0 0 3.964 (3.964) 0 0
Anaithoels anoé nedtes 4937 6.134 217 2.198 | Ayopd I8iwv petoxmv 0 (29.899) 0 0 0 0 (29.899)
Noind KukAopopoUvta NepIoUsIakd otoIxXeia 125.521 135.782 24.745 18.824 | Mepiopata MAnpwbévta 0 0 0 0 (52.864) 0 (52.864)
Mn kukiopopouvta nepiouciakd AnoBepaukod and Oikaiwpa Npoaipeans PETOXMV 0 0 0 548 0 0 548
otoixeia Npoopildpeva yia ndanon 5.738 5.930 5.738 5.930 | Ei6IK6 anoBepatikd anotiunons Xpewypapwv 0 0 0 (688) 516 0 (172)
ZYNOAO ENEPTHTIKOY 171.735 184.864 298.589 293.535 | ZUvodo 16iwv kepafaiwv Angns nepiédou 30.9.2008 88.107 (29.899) 94.279 68.582 (64.634) 5 156.440
JAIA KE®AAAIA KAl YITOXPEQSEIS ZUVKEVIpu?[\Kd OU\/Oﬁ\Kd/E’GOéG HeTd and gpopous 0 0 0 0 14.666 0 14.666
Metoxié Kepanaio 71.906 88.107 71.906 88.107 | Mewagopd anobepaukol ) 0 0 0 0 0 0 0
ciov 16165 METOXES : 0 40637 : 0 40637 Meiwon anoBepatikoy and avanp. nayiwv 0 0 0 296 0 0 296
b"\ . {0 KaBaonhs ¢ 77.840 ”2'914 210.031 229.685 Ayopd 16iwv pEToxdV 0 (10.738) 0 40.637 (40.637) 0 (10.738)
oind otoixela Kadapns Seons ) : - : : EI8IKO anoBepatikd anotipnons xpewypapwv 0 0 0 (233) 175 0 (58)
Zuvoflo KaBapns ©éons petoxwy etaipias 149.746 160.384 281.937 277.155 | AnoBepaukéd and Gikaiwpa Npoaipeons HETOXMY 0 0 0 (217) 0 0 (217)
Aikaidpata peioyngias 5 5 0 0 | zovodo i6iwv kepadaicov AhEns xphoews 31.12.2008 88.107 (a0.637) 94.279 109.065 (90.430) 5 160.389
Zovoflo KaBaphis ©éons ) 149.751 160.389 281.937 277.155 | 5y kevipwikd ouVoikd £005a HEW ANG GOPOUS 0 0 0 0 28.018 0 28.018
MpoPAgyeis / Aoinés pakponpdBeopEs UNOXPEDOEIS 3.710 3.740 1.757 1.834 Metagopd anoBepatkoy 0 0 0 4678 (4.678) 0 0
Noinés BpaxunpdBeopes UNOXPEDOEIS 18.274 20.735 14.895 14.546 | Ei51k6 GNOBELATIKO ANOTHNONS XPEWYPAPWY 0 0 0 157 (157) 0 0
Z0voflo unoxpedoewv 21.984 24.475 16.652 16.380 | Axpwon I16iwv Metoxdv (6.396) 40.637 0 (34.241) 0 0 0
ZYNOAO IAIQN KEQAAAIQN KAI YIOXPEQIEQN _ 171.735 184.864 298.589 293.535 | Mepiopata NAnpwOévta 0 0 0 0 (29.416) 0 (29.416)
AnoBepatko and Oikaiwpa NPoaipeans PETOXMV 0 0 0 565 0 0 565
ITOIXEIA KATAITATIHZ TAMIAKQN POON Eniotpoen Metoxikou Kepanaiou (9.805) 0 0 0 0 0 (9.805)
OMINOZ Zovoilo 16iwv kepadaiwv Angns nepiéSou 30.9.2009 71.906 0 94.279 80.224 (96.663) 5 149.751
3 ITOIXEIA KATALTAIHEZ METABOAQN IAIQN KEQAAAIQON
Képbn npo popwv 37.172 68.596 48.939 93.725 | ETAIPIA EXAE
Niéov / peiov npooappoyés yia: Metoxiké 161es  AnoBepatiké and fwpeupéva  Alkaidpata  EZUVoAo 1Siwv
éﬂoggéﬂi\s 1?;2 2?;2 9‘9‘% ?gg Kepanaio Metoxés  ékSoon petox@v  AnoBepauxd képdn/{nmés  Meloyn@ias Kegaiaiov
popneyels unép to apuo
TMpoBeweis xpeoypapwv/iokwy 7 1.442 0 267 | sovoflo 16iwv kepaiaiwv évapEns nepiodou 1.1.2008 88.107 0 94.279 42.889 52.682 0 277.957
E(’O&,O ano tokous. (3.864) (6.557) (527) (2.238) TUYKEVIPWUKA ouvonikd €006ad petd and popous 0 0 0 0 83.302 0 83.302
Mepiopara eionpaxbevia ) 0 0 (28.001) (54.679) | Mewon anoBepatikol ano avanp. nayiwv 0 0 0 255 0 0 255
Xpewaukoi toKol & ouvagn €6oba kataBepinpéva 7 503 3 6 Mepiopata nAnpwBevta 0 0 0 0 (52.864) 0 (52.864)
MpoPnéyeis yia stock option plan 565 548 263 255 Meta@opd anoBepatkol 0 0 0 3.952 (3.952) 0 0
Képdn and nafinon nayiwv (3.343) (18) | Ayopa I6iwv petoxav 0 (29.899) 0 0 0 0 (29.899)
Xpnaionomnpéves npopAéyers . (216) (168) (72 (133) | 56vono 16iwv kepaRaicv ARENS nepi6Bou 30.9.2008 88.107 (29.899) 94.279 47.09 79.168 0 278.751
MAéov / peiov npooappoyés yia petaBoés 5 i Aikd 506 AN 0 0 0 0 8952 0 8952
Aoy/opev kepadaiou Kivnons A;lJYKEVIpw[\KeG ouvorlika €00ba pgtd and eépous g 9 0 ol 952 0 952
n nou oxetifovtai pe ts Aeit/kés bpaot/tes Elwon Anobeuaukou ano avanp. nayiwv
Meicoon / (a0€non) anarhoswy (3.289) 1242 (5.444) 893 Ayopd 16iwv petoxdv 0 (10.738) 0 40.637 (40.637) 0 (10.738)
; ; ; " : ; p AnoBepaukd and SIKaiwpa NPOIPESNS PETOXMDV 0 0 0 (106) 0 0 (106)
(Meiwaon) / augnon unoxpedoewv (NAnv Tpanedmv) (3.487) (8.533) (163) (27.916) | _. ) . , .
EIONpaXBevIes 1Kol 3834 5115 527 1971 Zovofo IGINY KELpuﬂulfn)Y Angns xpnoa@s 31.12‘2008 88.107 (40.637) 94.279 87.923 47.483 0 277.155
KataBeBanpévor popol (8.564) (21.732) (4.788) (12.936) | ZUYKevipwuKa ouvoﬁwm/eceéo HEG and eopous 0 0 0 0 43.741 0 43.741
. ; . Metagopd anobepaukou 0 0 0 4.647 (4.647) 0 0
ZU\{oﬂﬂo 7lqp%wv / (/EKP?“;V) 24.280 39.347 11.674 267 AnoBepauko and dikaiwpa NPoaipeons PETOXMY 0 0 0 262 0 0 262
ano rle/kes 5padt/tes (a - : : AkUpwon 18iwv petoxdv (6.396) 40.637 0 (34.241) 0 0 0
- > . Mepiopata ninpwOévia 0 0 0 0 29.416 0 29.416
Ayopd evobpatwy & GiAwv otoixeiwy (12) (205) @ M Enlg(pgq)h Metoakos Kegadaiou (9.805) 0 0 0 ( (; 0 ( (9.805;
Qwﬂ.”"” evobpaty & Gidwy. otoxefoy 2 13414 0 21| 5 gvofo 16iwv kepaiaicv ARENS nepidGou 30.9.2009 71.906 0 94.279 58.591 57.161 0 281.937
pedypagpa 0 7.146 0 0
AUENON CULHETOXMY 0 (1.387) 0 (1.401) MPOZOETA ITOIXEIA KAl MAHPO®OPIEX
MEP"U;GIG EIU”DGXG(éVIG ) 0 0 28.001 54.679 | 1. O etaipies tou Opiflou pe Us avtioToixes HIeUBUVOEIS,6pa0TNPISTNTES KAl MOCOOTE CUPHETOXAS NoU NePIAQUBAVOVTal OTIS EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS HE TN PéBOGO s
ZUvoio e1IopowV / (EKPOWV, ofikns evonoinons givar:
and enevbuuikés Spaot/tes (B) (10) 18.968 27.999 53.298 MNooootd TuvoAiké
3 6 Etaipia ‘E6pa Apaotnpiétnta Gpeons Mooootd
Xpewoukoi kol & ouvaen €50da kataPefinpéva (4) (1.191) (2) 6) OUMHETOXAS Opiflou
AUEnon anoBepatkmv 0 (29.899) 0 (29.899) Opyavwon kal UnootnpIgn s Agrtoupyias
Eniotpopn petoxikou kepanaiou (9.805) 0 (9.805) 0 Xpnpauotpio ABnvdv ABhva ayop®v agidv kal napayywyv kabws 100,00% 100%
MNAnpwpés pepiopatwv (29.416) (52.864) (29.416) (52.864) ka1 ARV XpNUATONIoTWUKMY PECWV
£0voio €10poGV / (EKPOMV) XONUAUOTNOIAKS ) Mapoxi unnpeciav UnootnpIEs
and xpnp/kés dpaotnpidtntes (y) (39.225) (83.954) (39.223) (82.769) Kg\,tgo esogoﬁov(ms ©eooanovikn Egs;ﬁ;sg;xstz; gifzoaﬂovim 66,10% 99,90%
KaBaph avgnon / (peiwon) ota tapeiakd Siabéoipa - - - - - — - — - o | - —
. z - 2. Ano us etaipies ou Opidou to XA éxel efeyxBei poponoyika péxpl kal t xpnon 2005. O goporloyikos éReyxos twv xphoewv 2006 & 2007 avapévetal va EeKIVACE! evids ToU 6 TpIpnvou
.';“' 10080 ‘5"'":, évaptns xphons (a) + (B) + (v)___(14.955) (25.639) 450 (29:209) 1™ 5009, 510 XKS o1 xpnaEss 2005 Kal 2006, evidxdnkay oty Mepaieon 10U Népou 3687/2008 i ANOTEREOA va KAEIGOLY GopoRoyIkd e T kataBoh €15.274,12. Tov Anpifio 2009
GHEIOKa OlaUEopa Kal ofokAnpONke o Poporoyikds Efeyxos tns EXAE yia s Siaxeipioukés xphoels 2006 kal 2007. Lus napakatw xphoels oupnepifapBdvetar kal n tefeutaia xpnon twv ETEZEN kai KAA, péxpl
|005uvu,|,|u Evt{pEns xpnons 121.933 159.710 17.094 60.577 v npepopnvia nou ekdoBNke n eykprukn and@aon s Nopapxias yia I oUYXMVEUON Twv E1aIpIV Pe anoppdenon and v EXAE - 29 NogpBpiou 2006. Ano tov poponoyiké éfeyxo
Tapeiakd S1a6éoipa kai NPOEKUYAV NPOCBETOS POPOS Kal NPocaugnaels ouvonikou nocou €171.383 xiA., o onoios kai kateBANBON. To noad autd dev Ba eniBapuvel 1 anoteAéopata s 1PEXOUTas XpNans KaBou
10060vapa Angns xphons 106.978 134.071 17.544 31.373 kaAuntetal ané v npdPieyn nou eixe dievepynBei Katd Us NPONyOUHEVES XPNOES.

PG WV NAPANAVW OpOAGYWY GTO XAPTOPUAAKIO TwV Xpeoypdpwy Siabéoipwy yia nd@Anon. To anotéAeopa ts anotipnons wwv opoAdywyv anod
01.01.09 éws 30.09.09 avhnBe ot képbos €208 xiA. kal kataxwpnBnke ota idia kepdnaia (e161kd anoBepatikd).
12.0 Opiflos epgaviler otov loofoyiopd tou Noodv cwpeutikns npoBieyns €3.160 xiA. ek twv onoiwv: a) €1.877 xiA. apopd npdPieyn anolnpiwons
94 npoownikoy, B) €735 xiA. apopd enidikes anaithoels katd EAAnvikoU Anpoaiou kal y) €548 xif. agopd Aoinous Kivéuvous.
13.H EXAE éxer ouvtéEer ékBeon autoagiondynans (Self- Assessment Report) oe ouppépewon pe us anartioels tou Kamdika Agoviooyias otn didona-
0N WV NPOCPEPOUEVWY UNNPETIMDV Kal oTov AoYIoUKS SIaXwpIoUO Kal €XEl YwOoTonoINael ta KOOt Kal ta £€606a yia kGBe unnpeaia yia to £tos 2008.
O opkwtos efeyktns tns EXAE, PricewaterhouseCoopers SA éxel ouviagel aveaptntn ékBeon eféyxou eni Tou nepiexopiévou s ékBeons autoagio-
Adynons ts EXAE. H ékBeon autoagiofdynons, padf pe v ékBeon eféyxou tou opkwtoU eAeyKth, s NEYHEVES ETNOIES OIKOVOIKES KATAOTAOEIS TNS
EXAE kal tov nivaka e ta K6otn kal ta é00da éxouv unoBAnbei otnv EAAnvikn Enitponn Kepadaiayopds ous 30 Anpifiou 2009.
14. H tpopokpatkn evépyeia (€kpnén) nou npaypatonondnke evavtiov tv EAANVIKdY Xpnpatotnpiwv v 2/9/09, €ixe ws CUVENEIA TS EKTETAPEVES
{npiés oto kavoupyio ktpio tou Opidou. To kthplo éxel nAnpn aoeanioukh kaAuyn, ondte ekupdtal éu Ba enavénBel otnv apxikn tou katdotaon

15. H EXAE, oUpgwva pe tov v. 3606/2007 kai avadoywv anopdoewy s Enitponns Kepanaiayopds, éxel avaidpel tnv unoxpéwan tou S1axwpiopol
TWV UNNPECIV s petacuvanakukns dpaotnpiotntas (post trading). H unoxpéwon auth npotnobétel tnv avainyn dpdoewv yia v udonoinan
SiapBpwukdv affaydv. H EXAE Bpioketar oto otddio tns Siepelivnons kai ekndvnaons xpovodiaypdppatos s kadutepns Suvatis AUoNS NPokel-
Pévou va avtanokpiBei otnv avwtépw unoxpéwon.

O MPOEAPOL TOY A.L.

IAKQBOZ TEQPTANAX

N\

A.AT. X 066165

O AIEYEYNQN ZYMBOYAOL

ZMNYPOZ I. KAMPANOX
A.AT. 1365608

O FENIKOX AIEYSYNTHXZ

NIKOAAOZ KONZTANTOMOYAOX
A.AT. 11673088

O AIEYSYNTHZ
OIKONOMIKHZ AIAXEIPIXHX
XPHZITOX MATIOTAOY

A.AT. 575157

O MPOIZTAMENOZ AOTIETHPIOY

& MPOYMOAOTIZMOY

XAPANAMIMOZ ANTQONATOX

A.AT.N 554218
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