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Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

ZTOIXEIO KATAOTAONG ZUVOAIK®OV £003WV

2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

nood eKPPACPEVA OE EUPW

W

EATON

O OMIAOZ H ETAIPEIA
Snue 1/1 - 1/1 - 1/1 -
imon 1/1-31/03/2009 31/03/2008 31/03/2009 31/03/2008
KUkAoG epyaciov 15.399.466 16.393.282 12.161.310 13.067.569
KooTog NMwAnBevTwy 12.545.464 13.364.669 10.004.616 10.747.374
MikTO KEpDdog 2.854.002 3.028.614 2.156.693 2.320.195
AA\a £€000a
EKMUETAAANEUONG 84.555 148.861 61.765 125.504
'E€0da d1aBeong -1.159.221 -1.235.768 -882.257 -976.224
'E€0da d10iknong -701.755 -720.135 -550.611 -590.362
AAAa €E00a
EKMETAAAEUONG -90.995 -177.794 -9.893 -111.253
Képdn NMpo ®opwv
XpNHATOJOTIK®V Kal
ENEVOUTIK®OV
AnNoTeAgoHATOV 986.586 1.043.778 775.697 767.860
XpNHUATOOIKOVOUIKA
‘Ecoda 2.775 29.815 2.748 29.794
XpNHUATOOIKOVOMIKA
'E€0da -190.323 -185.723 -169.406 -159.266
Képdn npo popwv 799.037 887.869 609.039 638.388
DOpPOG €100dMKATOC 18 -209.137 -154.951 -181.993 -116.032
AlapopEG popoAoyikoU
eAEyXOU 0
Képdn nepiodou anod
ouvexI{OUEVEG
dpaoTtnplotTnTeg (A) 589.900 732.917 427.046 522.356
AoIna ouvoAika £€o0oda
HETA and @opouc (B) 18 a -263.615 1.190.191 0 1.795.978
SUYKEVTPWTIKA
OuUVvOoAIka £€00da
HETG ano popoug
(A)+(B) 326.285 1.923.108 427.046 2.318.334
KaTtavepynuéva os :
IOIOKTNTEG UNTPIKNC 326.285 1.923.108 427.046 2.318.334
Aikaiouara
Uelowniac 0 0 0 0
326.285 1.923.108 427.046 2.318.334
Képdn pera ano
@opoug ava
HETOXN - Baoika
(o €) 19 0,0122 0,0719 0,0160 0,0867
AnooBeoeic nepiodou 175.334 161.205 147.917 132.129




Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ

OEZHZ (evonoinuéva Kal un evonoinuéva )

Nocd ekPPACHEVA OE EUPRD

ENEPIHTIKO
Mn KukAo@opoUvTa NepIouciakd oToixeia

Id10xpnaidonoloUEVa EVO®UATA Nayla oToixeia

‘AUAa neplouciakd aToixeia
Enevduoeig oe OuyaTpIKEG KAl GUYYEVEIG
AvaBaAAOUEVEG POPOAOYIKEG ANAITAOEIG

AoINd pn KUKAOQOPoUVTa NEPIOUTIAKA OTOIXEIA

KukAo@opouUvTta MNepioucika ZToixeia
AnobéuaTa

AnaiTnoeig and neAdTeg

Aoind KUKAoQopoUVTa MEPIOUCIAKA GTOIXEIQ
Tapeiaka diabéaipa kai Icodlvapa

ZYNOAO ENEPIHTIKOY

IAIA KE®OAANAIA KAI YNOXPEQZIEIZ
KegpdaAaia kai ano@gpaTtika

MeToXIKO KEQAAQIO

Ynep To ApTio

Ala@opEg and avanpooappoyn agiag nayiwv
Aoind anoBeuarika

AnoTeAéopaTta Eig Néov

20voAo 15iwV KeaAdainv 1510KTNTOV
unTtoiknc(a)

Aikai®para Meioyniag(B)

2UvoAo 18inv kepaldainv (y)=(a)+(B)
YNOXPEQZEIZ

MakponpOOeCUEG YNOXPEWDCEIG
OpoMoylaka daveia (‘Evroka)

AvaBaAAOUEVEC POPOAOYIKEG UMOXPEWTEIC
MPoBAEYEIG YIa NAPOXEG OTOUG EPYATOHEVOUG
NOINEG NPOBAEYEIG

Enixopnynoeig MEPIOUCIAK®Y GTOIXEIWV

2UvoAo MakponpoBECHWV YNOXPEWCEWV

BpaxunpOOeoHEG YNOXPEDOEIG
BpayxunpoBeopeG dAVEIQKES UNOXPEWTEIG
MpopnBeuTEg

Tpéxouoeg POPOAOYIKEG UMNOXPEWTEIG
NOINEG BpaxunpOOECHEG UNOXPEWTEIG
ZUvoAo BpaxunpoBECHMWV YNOXPEWOCEWV

2UvoAo Ynoxpewoewv (J)

ZYNOAO IAIQN KEDAAAIQN KAI
YNOXPEQZEQN (v)+(d)
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Zroixeia Karaortaong OikovoHiknG ®€ong Tng 31ng MapTiou 2009

EATON

O OMIAOZ H ETAIPEIA

31/3/2009 31/12/2008 31/3/2009 31/12/2008
16.324.526 16.585.435 13.089.188 13.207.980
433.575 392.020 433.364 391.657
0 0 6.872.937 6.872.937
297.901 298.361 297.901 294.879
192.274 181.457 103.457 92.836
17.248.276 17.457.273 20.796.848 20.860.288
13.034.857 14.572.988 9.543.173 10.676.203
26.542.339 28.448.026 23.839.881 25.567.246
2.508.333 2.496.238 2.383.972 2.389.353
4.371.551 1.391.554 4.157.726 867.655
46.457.081 46.908.806 39.924.752 39.500.457
63.705.357 64.366.080 60.721.600 60.360.746
16.038.112 16.038.112 16.038.112 16.038.112
1.202.624 1.202.624 1.202.624 1.202.624
10.349.782 10.349.782 7.673.422 7.673.422
1.642.750 1.642.750 1.425.941 1.425.941
1.172.438 846.152 3.878.356 3.451.309
30.405.705 30.079.419 30.218.455 29.791.408
0 0 0 0
30.405.705 30.079.419 30.218.455 29.791.408
13.828.937 13.828.937 13.828.937 13.828.937
371.724 358.968 285.224 272.468
378.466 366.733 378.466 366.733
195.000 175.000 195.000 175.000
2.199.724 2.207.707 2.153.828 2.153.828
16.973.851 16.937.346 16.841.454 16.796.966
3.848.118 4.008.194 3.118.039 3.087.168
9.055.713 10.006.322 7.369.353 7.515.047
2.233.652 1.874.382 2.026.740 1.751.677
1.188.318 1.460.416 1.147.559 1.418.479
16.325.801 17.349.315 13.661.691 13.772.372
33.299.652 34.286.661 30.503.145 30.569.338
63.705.357 64.366.080 60.721.600 60.360.746




Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)
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stToixeia Karaoraong MetaBoAwv Idiwv KeaAaimv TnG nepiodou nou €An&e Tnv

31n MapTiou 2009

ZUvoAo 13iwv KepaAainv
€vaping nepiodou 1nG
Iavouapiou 2008
SUYKEVTPWTIKG OUVOAIKG £003a
HETA ano PpopouG(oUVEXICOHEVEG
Kal S10KONEICEG SpacTnPIOTNTEG)

AUEnon/ (peiwon )HETOXIKOU

KepaAdaiou

AlavepnBévTa pepioparta
Ayopec /NMwAnosic Idiwv MeToxwv

ZU0voAo 15imv kepaAaiov ARENG
nepi16dou TnG 31.03.2008

2UvoAo 15iwv KepaAaimv
€vap&ng nepiodou 1ng
Iavouapiou 2009

SUYKEVTPWTIKAG OUVOAIKG €00da
HETG ano PpopouG(oUVEXIJOHEVEG
Kal S10KONEICEG SpacTnNPIOTNTEG)
AUEnon/ (peiwon )HETOXIKOU

KepaAaiou

Alavepn6évTa pepioparta

Ayopéec /NMwAnoeic Idiwv MeToxwv
Zuvolo 1I5iov kepaAaiov ARENg
nepi16dou Tng 31.03.2009

ENOMOIHMENA ZTOIXEIA nocda o€ eup®

Ailapopa
ano
£€kdoon ZuvolAo
HETOX®V ANoOsHaTIKOV
MeTOXI1KO Ynép 1O &KEpdn I1g
KepdAaio ‘ApTIO VEO ZUvoAo
16.038.112 1.202.624 9.242.942 26.483.678
1.923.108 1.923.108
0 0 0 0
16.038.112 1.202.624 11.166.050 28.406.786
16.038.112 1.202.624 12.838.684 30.079.420
326.285 326.285
0
0
0 0 0 0
16.038.112 1.202.624 13.164.969 30.405.705




Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

ZUvolo 15iwv kepaAaiov €vaping
nepiodou 1ng Iavouapiou 2008
ZUYKEVTPWTIKA OUVOAIKG £00dd
HETA ano PpopouG(OUVEXIJOMEVEG
Kdl S1aKONEICEG SpacTNPIOTNTEG)
AUEnon/ (HEinon )HETOXIKOU
KeQaAaiou

AlaveunBevTa pepiouyaTta

Ayopéc /NwAnoeig Idiwv MeToxwv
Zuvolo 15imv kepaAaiov ARENG
nepiodou TnGg 31.03.2008

ZUvoAo 15iwv kKepaAdiov Eévaping
nepi6dou 1ng Iavouapiou 2009
SUYKEVTPWTIKA OUVOAIKG £003d
HETA ano PpOopouG(oUVEXIJOMEVEG
Kal S10KONEICEG dpacTNPIOTNTEG)
AUEnon/ (HEinon )HETOXIKOU
KeEQaAaiou

AlaveunBevTa pepiouara

Ayopéc /NMwAnosig Idinwv MeToxmv
ZUvoAo 15imv kepaAaiov ARENG
nepiodou Tng 31.03.2009

W
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ETAIPIKA ZTOIXEIA noocda o€ eUpW

Alapopa
ano
€kdoon ZuvoAo
HETOX®V ANoBEPATIKOV
MeTOXIKO Ynép 10 & Képdn €1g
KepdAaio ApTiO vEo ZuvoAo
16.038.112 1.202.624 6.448.731 23.689.467
2.318.334 2.318.334
0 0 0 0
16.038.112 1.202.624 8.767.065 26.007.801
16.038.112 1.202.624 12.550.672 29.791.408
427.046 427.046
0
0
0 0 0 0
16.038.112 1.202.624 12.977.718 30.218.454
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Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

Zroixeia Karaotaong Tapeiak®wv Powv TG nepiodou nou €An&e Tnv 31n MaprTiou
2009

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (eppeon

HEBodog) 0 OMIAOZ H ETAIPEIA
(evonoinpéva Kal pn EvonoinuévVa )nooa EKQPacHEVa 1.01- 1.01- 1.01- 1.01-

0€ EUPW 31.03.2009  31.03.2008 31.03.2009 31.03.2008
AsiToupyikég dpaoTnpIoTNTES

Kepdn npo Gopwv(ouveyIOPEVEG dpaaTnpIOTNTEC) 799.037 887.869 609.039 638.388
MA€ov / peiov NpooapuoyEC yia:

AnooBéoeic 175.334 161.205 147.917 132.129
ANOWEINCEIC EVOWUATWY Kal aUAWV Nayiwv NepIousIakwv

OTOIXEIWV

MpopAEweIC 31.733 12.089 31.733 12.089
TuvaAhaypaTikeg O1apopég (260.132) (79.097) 0 0
AnoteAéopata (€00da, £€00a, KEPDN Kal {nMIEC) ENEVOUTIKAC

dpaaTnpIoTNTAC

XpewaTikoi TOKOI Kal auvaen £€oda 187.549 155.908 166.658 129.472

MA&ov/ [eiov npooapuoyEg yia uetaBoréc Aoyaplaouav
KEQaAaiou Kivnang r nou OxeTICovTal e TIG AEITOUPYIKEC

dpacTnpIOTNTEC:

Melwon / (aUgnon) anoBepdtev 1.538.131 414609  1.133.029 856.946
Meiwon / (au&non) anarmhoswv 1.894.199 226.270  1.732.746 675.568
(Meiwan) / al&non unoxpewaewv (MAnv daveiakwy) (863.438)  (502.640)  (141.552)  (551.763)
Meiov:

XpEwaTIKOi TOKOI Kal ouvagn €€0da kataBePAnuEva (190.323) (185.723) (169.406) (159.266)
KataBeBAnuévor gpopol (102.769) (352.267) (182.096) (404.228)
2uvoAo g10poav / (ekpowv) and AEITOUPYIKEC OPaaTNPIOTNTE

(a) 3.209.319 738.223  3.328.069 1.329.335

EnevduTikég dpagTnpIoTnTES
AnokTnon BuyaTpikwy, CUYYEV@Y, KOIVONPagiwv Kal Aoinwv

enevoloewy

Ayopa evoouaTwv Kai GUAwV nayiov oToixeiov (72.021) (56.656) (71.617) (35.678)
Eionpaeic and nwAnoeic evonuatwy kai GUAwv nayiov

OTOIXEIWV 7.110.459 7.110.459
TOKoI €10MPaYBEVTEC 2.775 29.815 2.748 29.794

Mepiouata eionpayfevra

2uvolo e10powv / (ekpowv) anod enevOUTIKEC OPAOTNPIOTNTE

(B) (69.246) 7.083.618 (68.869) 7.104.575
XpnuarodoTikég dpaaTnpIOTNTES

Eionpageic and auénon WETOXIKOU KepaAaiou

Eionpageic ano ekdoBevTa / avaAngBevta daveia 30.871

ESopAioeic davelwv (160.076)  (5.987.998) (6.239.511)
EE0pANOEIC UNOXPEWTEWV aNd XPNHATOOOTIKEC MIGOROEIC

(XpeoAuaia)

Mepiopata nAnpwdévra

2uvoAo g1opowv / (ekpowv) and XpnuarodoTIKEC

dpaotnpiéTnTec (v) (160.076) (5.987.998) 30.871 (6.239.511)
Ka@apn avénon / (ueiwon) ora Tapeiaka diaBéaipa kai

100dUvapa xpnoewg (a) + (B) + (y) 2.979.997 1.833.843 3.290.071 2.194.399
Tapeiaka diaB&giua kai 1I00dUvapad EvapEng nepiodou 1.391.554 2.011.999 867.655 1.413.025
Tapeiakd diaB&oipa kai I00dUvapa ARENG nepiodou 4,371,551 3.845.842 4.157.726 3.607.424
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Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

ZNHEINOEIC €Ni TV OIKOVOHIK®WV KaTaoTaoewv

1. Fevikég NMAnpowopieg

H EATON XHMIKA A.E.B.E. dnuioupynénke to 1981 (®.E.K. un’ ap. 3958/13.11.1981)
Kal €xel api®ud unTpwou 7951/06/B/86/85. To 2002 n eTaipia aAAa&e enwvupia kar ano
EATON XHMIKA AvwvupoG Epnopikn Biounxavikn Etaipia (EATON XHMIKA AEBE)
MeTaTpannke oe EATON AIEGBNOYX EMMOPIOY Avwvuun Eunopikr Biopnxavikn ETaipia pe
To JIakpITIKO TiTAOo EATON AEBE. (®EK 8469/8.8.2002) H EATON AIEGNOYZ EMMOPIOY
A.E.B.E. d1a0€Ttel adsia aoknoewg enayyeApaTog EpnopikoU AvTtinpoownou Eicaywyng kai
E€aywync kal €xel kataxwpnbei oTto MnTpwo TNG Enimponng Epnopikwv AvTINnpoownwy HE
apiOuo 29945. Eknpdownocg vyia TIC AVTINMPOOWNEUTIKEC £pyaciec pepeTal n AleuBuvouoa
>UuBouAoc TNG ETalipiac AAknotng N. ManaBavaociou kal n npoedpog Tou A.X. AUTNG, K.
MNavayiwTta N. Nanabavaoiou.

H nAekTpovikr dielBuvaon TnG €Taipiag sivar www.elton.gr

H ZUvBeon AloiknTikoU ZupBouAiou €ival n KaTwoI:

> Mavayiwta N. ManaBavaaciou, Mpoedpog AloiknTikoU ZupBouAiou,
> AAknoTtn N. NanaBavaociou, AvTinpoedpoc kai Alcubuvouaa SZUPBOUAOG
AloiknTikoU ZupBouAiou
Kaitn I. AvOpEou, EKTEAEDTIKO HWEAOG
HAékTpa N. ManaBavaciou, EKTEAECTIKO UEAOG
Xpnrotoc K. MOUAAC ,un EKTEAECTIKO aveEApTNTO HEANOC
MixanA Xatlng, BN EKTEAECTIKO aveEAPTNTO MEAOG

YV VYV

KUpia dpaoTnpidOTNTa TNG €TAIPiAC aMOTEAEl N €unopia NPWTWV UA®WV, MNPOOBETWV
XNUIKOV MPoiovTwV Kal AAAwV €EEIOIKEUPEVWV MPOIOVTWY, TA onoia XpnoIMEUOUV KUPIwg
WG NPWTEG UAEC Ot d1APOPOUC KAAdOUC TNnG Plounxaviag. MEpog Tou KUKAOU €pyacinv
apopd €0oda and nwAnon XNUIKwWV npoidvTwv Kal and napoxn Unnpeciwv Kai
OUYKEKPINEVA OE NMPOPNOEIEC YEOITEIWV ANO NWANCN NPOIOVTWV OIKWV NMOU avTINPOOWNEUEI
n €Taipia.

Ol €VONOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG €TAIPIAC KAAUNTOUV TNV €TalpEia Kal TIG
BuyaTtpikec TNG (o 'OpiAoc ).0O1 BuyaTpikEG €ival €NIXEIPNOEIC NAVW OTIC OMNOIEC AOKEITal
€AEYXOC ano Tnv untpikn. O1 BuyaTpikeég evonolouvTal NANPwWG (OAIKn evonoinon) ano Tnv
NUEPOMNVIA MOU anokTATal O €AEyXOC O AUTEG kal nmavouv va evonoiouvtal anod Tnv
nUeEpopnvia nou nauvel va ugioTatal o EAEyX0G

O1 napouoec eVvOIAUEDEC OIKOVOUIKEG KATAOTAoEIC TNG nepiodou 1 Iavouapiou-31
MapTiou 2009 gykpiBnkav and To AloiknTikO ZupBoUAIo TnG ETaipeiag Tnv 9/6/20009.

2. NMAdioclio KaTapTiIoONG OIKOVOHIK®MV KATACOTACEWV
2.1 Baon ouvTtaing TmV eVOIAHECWV OIKOVOMIK®V KATACOTACEWV

Ol €vonoINUEVEC Kal Ol anAéc evOIAUEDEC OIKOVOMIKEG KATAOTAOEIC TNG EATON
AIEONOYZ EMIMOPIOY A.E.B.E. €xouv ouvTtaxfei ocUhpwva He TO AIEBVEC AoyIOTIKO
MpoTtuno 34 << Evdiapeoeg Oikovouikeg MAnpogopieg >> kal npenel va eEetalovral o€
ouvapTnon HE TIG ETNOIEC OIKOVOMIKEC KATaAoTAdoelc TNG 31" AskeuBpiou 2008

O1 AOYIOTIKEC ApXEC NMOU Xpnoidonoinénkav yia Tnv NpoEToIJacia Kal Tnv napouaciaon
TV  €VOIAUEOWY OIKOVOMIK®V KATAOTACEWV €ival OUPPWVEG ME AUTEG Nou
xpnoigonoindnkav yia Tnv ouvtaén TwV OIKOVOUIK®WYV KATaoTdoswv KkKata Ttnv 31"
AekepBpiou 2008 .
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Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)
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H oUvTa&n oIkovouIK®WV KaTaoTaosewyv ocUPpwva Pe Ta AMXM anaitei Tn Xpnon
EKTIMNOEWV Kal KPionNg KaTa TNV epappoyn Twv AoYIOTIKWOV apxwv TnG ETaipeiac.
ZNMAvTIKEG NApadoxeG ano Tnv dIoiknaon yia TNV Epapuoyn Twv AoYIOTIKWV HEBOdWV TNG
ETAIPEIAC £XOUV €NIOCNUAvOei 6nou KpiveTal KaTtaAAnAa

2.2. N&a AoyioTiKG NnpoTUNA, TPONOMNOINCEIG NPOTUNMV Kal SIEPHUNVEIEG

SUYKEKPIMEVA VEA NPOTUNA, TPOMONOINCEIC NPOTUNWV KAl JIEPUNVEIEC £XOUV €kD0BEI, Ta
ornoia €ival UnNoXpewTIKA Yla AOYIOTIKEC MEPIODOUC nou Eekivouv KATd Tn OIAPKEId TNG
napoloac xpnong n MeTayeveoTepa .H ekTipnon Tou OpiAou OXETIKA PE TNV enidpacn ano
TNV EQAPPOYN AQUTWV TWV VEWV NPOoTUNWV Kal SIEPUNVEI®V NAPATIOETAI NAPAKATW.

MpoTuna UNoXpemwTIKA via 1o 2009

AAN 1 (AvaBewpnpévo) “Mapouciaon Twv Oikovopikwv Karaotaocewv”
(epappoleTal yia TIG ETAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
TnVv 1" Iavouapiou 2009)

To AAMN 1 &xel avabewpnBei yia va avaBabuicsl TN XPNOINOTNTA TWV
NANPO®oOpPI®V Nou napouacialovTal OTIC OIKOVOUIKEC KaTaoTdaoelc. O1 Mo oNUAvTIKEG
aAAayeg sival : n katdoraon HeTaBoAwv 10iwv KepaAaiwv va nepiAapgpaver povo
OuvaAAayéc PE METOXOUG, N €l0aywyn Miag kalvoupylag KataoTaong OGUVOAIKOU
elcodnpatoc (“comprehensive income”) nou ouvdudlel OAa Ta oTOoIXEId €000WV Kal
€€00wVv Ta onoia avayvwpilovTal oTn KATaoTaon anoTeAEOPdTwv HE Ta “Aoind
glgodnuarta” (“other comprehensive income”) Kal €navadiaTunwoelg
(“restatements”) OTIC OIKOVOUIKEG KATAOTACEIC N AVAOPOMIKEGC EPAPHOYEC VEWV
AOYIOTIK@V NpOoTUNWV va napouaialovral and Tnv apxn TNG VWPITEPNG CUYKPITIKNG
nepiodou. O ‘OpINOC epappdlel TIC NApANAVW TPOMOMOINCEIG Kal KAVEl TIG
anapaitnTeg aAAayec oTnVv napouciacn TwWV OIKOVOMIKWV TOU KATAOTACEWV Yid TO
€1ocg 2009.

AAN 23 (Tpononoinon) “Koorog AaveiopoU” (s@apuoleTal yia TIGC ETNOIEG

AoyioTIkKEG NnEPIOBOUG Nou Eekivouv TNV N HETa TV 1" Iavouapiou 2009)

To npoTtuno avTikadiotd Tnv nponyoupevn €kdoon Tou AAM 23. H Baocikn
dlapopd os OoXeon KE TNV nponyoUpevn €kdoon agopd oTnVv Katapynon TnG eMNIAOYNG
avayvwpiong wg €€60ou Tou KOOTOUC OavelopoU Mou OXETICETAl HE MEPIOUDIAKA
oTolxeia e€vepynTikoU, Ta oOMoiad anaiTeital €va onuavrtikdo Xpoviko didaoTnua
MPOKEIUEVOU VA MMNOPECOUV va AeIToupynoouv i va nwAnBouv. O 'Opidog Ba
epappooel To AAM 23 ano6 Tnv 1 Iavouapiou 2009.

AAN 32 (Tpononoinon) “"XpnHaTtoolkovolika péoa: Mapouciaon” kai AAN 1
(Tpononoinon) “Mapouciaon TOV OIKOVOHIK®V KATAOTACEWV"'-
XpnHaTooikovouikd Méoa Jdi1a0éocipa andé Tov karoxo (n “puttable”péco)
(epappolovTal oOTIG ETAOIEC AOYIOTIKEG NEPIOSOUC NoU EEKIVOUV TNV | HETA
Tnv 1" Iavouapiou 2009)

H Tpononoinon oTto AAM 32 anaiTei CUYKEKPIYMEVA XPNHUATOOIKOVOMIKG MHEOa
dlaBgaiya and Tov katoxo (“puttable”) kal unoxpewoelc Nou NPoKUNTOUV KATA TNV
peuaTonoinon, va kataraxbouv wc ‘Idia Ke@dAaia €av nAnpouvTal CUYKEKPINEVA
Kpitnpia. H Tpononoinon oTto AAIN 1 anaitei yvwoTonoinon OUYKEKPIMEVWV
nAnpogopiwv avagopika pe Ta “puttable” peéoa nou kartatacoovral w¢ ‘Id1a

9



W

EATON

Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

KepdAaia. O 'OgIAOC avapevel OTI QUTEC Ol TPOMOMOINOEIC Osv Ba €nNnPeACOUV TIG
OIKOVOMIKEG TOU KATAOTACEIC.

e AAN 39 (Tpononoingévo) “XpnHATOOIKOVOHIKG HMECA: Avayvmpion Kdai
Empérpnon” - AvTIOTAOHIOHEVA OTOIXEia nou epninTouv oOTOo nedio
EPAPHOYNG TNG AOYIOTIKAG avTioTaOpiong (s@appoleTal OTIG ETNOIEG
AoyIioTIKEG NEPIODOUG Nou Eekivouv TNV N HETA TRV 1" IouAiou 2009)

H napouoa Tpononoinon anoocagnvifel Tov TpONo PeE Tov ornoio Ba €npene va
e@appolovTal , O OUYKEKPIMEVEG MEPINTWOEIG, Ol apXEC nou kabopifouv kaTa noco
€vag avTioTabuIfOeVOG KivOuvog N TUANA TwV TAPEIGK®V POWV €PNINTEl 0To Nedio
€QAPUOYNG TNC AOYIOTIKAC avTioTaduions. O 'OpIAoC avapével OTI AUTEC ol
Tpononoinoelig dev Ba ennNPeACOUV TIC OIKOVOMIKEC TOU KATAOTACEIC.

e ANXN 1 (Tpononoinon) “MpwtTn s@appgoyn Twv AMNXMN” kai AAN 27

(Tpononoinon) “Evonoinuéveg kai Idiaitepeg OikovoMikEG KartaoTaoesig”
(epappodovTal yia TIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA
Tnv 1" Iavouapiou 2009)

H Tpononoinon Tou AMNXM 1 emTpénel OTIC OIKOVOUIKEG OVTOTNTEG MOU
epappolouyv yia npwtn opd Tta AMNXM va XpnoigonoloUv wG TEKPAIPOUEVO KOOTOC
€iTe oTnv gUAoyn a&ia eite Tnv AoyioTikn a&ia Ye BAon TIC MPONYOUMNEVEG AOYIOTIKEG
NMPAKTIKEG YIA TNV EMNIYETPNON TOU ApPXIKOU KOOTOUC TWV €NeVOUCEWYV O BUYATPIKEG
ENIXEIPAOEIC , O anNO KOIVOU €AEYXOUEVEC OIKOVOUIKEC OVTOTNTEC KAl OfF
ouVvOEedEUEVEG enIXEIpNOEIC. Eniong, n Tpononoinon katapyei Tov opioho TnG peBodou
kO6oTouCc and To AAM 27 kal To aAvTikabioTd Pe TNV anaitnon Ta PeEpiopaTa vda
napouaoialovral w¢ €1060NUa OTIC ATOMIKEC OIKOVOMUIKEG KATACOTACEIC TOU €NEVOUTH.
Kabwg n unTpIKn €Talpeia kal OAEC ol BuyaTpikEG TNG €xouv NdN peTaBei ora AMNXMA,
n Tpononoinon dev 6a €x&l AVTIKTUMO OTIG OIKOVOMIKEG KATAOTACEIG Tou Opilou.

e ANXN 2 (Tpononoinon) “Mapoxés nou E&aptwvralr and Tnv ASia Twv
MeToxmv"- MpoiinoBoscig KatoxUpwong kal AKUp®OEIG (EpapuoleTal yia TIG
ETNOIECG AOYIOTIKEG NEPIOBOUG NoU EEKIVOUVv TNV R HeTa Tnv 1" Iavouapiou
2009)

H Tpononoinon Jleukpivilel Tov OpIOHO TwV “npolnoBecewyv TNG KAaToXUpwaong
(vesting conditions)”, pye TNV €lcaywyn Tou O0pou “npolnoBEosig Un KaToxUpwong
(non-vesting conditions)” yia 0poug nou dev anoTeAoUv Opoug unnpeoiac r 6poug
anddoonc. Eniong dieukpivileTal 0TI OAEC 01 AKUPWOEIG €ITE NMpogpxovTal ano Tnv idia
oOVvTOTNTA €iTEe and Ta CUMPBAAAOHPEVA MPEPN, NPENEl va €XOuv TNV idla AOYIOTIKN
avTigeTwnion. O 'OpiAog dev avapével OTI AuTh n Tpononoinon 8a €xel enidpacn oTIC
OIKOVOMIKEG TOU KATAOTACEIC.

e ANXMN 3 (AvaBGswpnpévo) “Zuvevwoelg Enixsipnoswv” kai AAN 27
(Tpononoinuévo) “Evonoingéveg kal Idiaitepeg OikovopikéG KaraoTaoeig”
(epappodleTal yia eTNOIEG AOYIOTIKEG NEPIOSOUC Nou EEKIVOUV TNV 1 HETA TV
1" IouAiou 2009)

To avaBswpnuévo AMXM 3 eicdyel pia osipd aAAaywv OTO AOYIOTIKO XEIPIOHO
OUVEVWOEWV ENIXEIPHOEWV Ol 0MNoiec Ba ennpedoouv TO NooO TNG avayvwplobeioag
unepa&iac, Ta anoTteAéopara TNG avagePOHeEvVNC nePIGdoOU  OTnV  oroida
NPAYMATOMNOIEITAl N ANOKTNON ENIXEIPACEWY KAl Ta MEAAOVTIKA anoTeAéopaTa. AUTEG

ol aAhayeg nepidappavouv Tnv €€odonoinon danavwv nou OXeTi(ovTal HE TNV
andkTnon Kar TNV avayvwplion HETAyeveoTepwV PeTABoAwv oTnv euloyn a&ia Tou
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evdexopevou TuNnuatoc (“contingent consideration”) oTa anoteAéopata. To
Tpononoinuévo AAM 27 anaitei ouvaAAayég nou odnyouv O aAAAyEG MOCOOTWV
OUMMETOXNG O OuyaTpikn va kataxwpouvTtal otnv kabapn 6¢on. EninAgov, TO
Tpornonoinuevo npoTuno HeTABAAAEl TO AoyIOTIKO XeIpIONO yia TIC {nMIEC Mou
npaygartonoiouvTal anod BuyaTpikn €Taipeia KabBwC KAl TNG anwAelac eAEyxXou
BuyaTpiknG. 'OAeC 01 AAAAYEC TWV AVWTEPW NPOTUNWV £PAppolovTal JETAYEVEDTEPA
and TNV nUEpounvia epapuoyng Toug Kal 6a ennpedcouv HEANOVTIKEG ANOKTNOEIG Kal
OuVvaAAayEc pe JeTOXoUC pelowngiac. O ‘'OpIAoG Ba e@appOosl AUTEC TIG AAAAYEC anod
TNV NUEPA nou TiBevTal o€ epappoyn.

e ANXN 8 “KAadoi ApaotnpioTAToV” (s@appoleTal yia £TNOIEG AOYIOTIKEG
nePI0doug nou EEKivouv TNV | HeTa TNV 1" Iavouapiou 2009)

To npdéTtuno auto avTikabiotd 1o AAM 14, oUpQwva HPE TO OMOI0O Ol TOMEIC
avayvwpilovTav kal napouaialovrav Pe Baon pia availuon andédoong kai Kivouvou.
SUp@wva Pe 1o AMXM 8 o1 Topeic anoTeAoUv OUCTATIKA PIAG OIKOVOMIKAC OVTOTNTAC
nou e&etalovTal TakTika and Tov AleubuvovTta ZUPBOUAO/AIOIKNTIKO ZUMBOUAIO TNG
olkovopiknG ovtoTnTag (Chief Operating Decision Maker) kal napouadialovTtal OTIG
OIKOVOUIKEG KATAOTACEIG PE BAON AUTH TNV €0WTEPIKN KaTtnyopionoinan. O '‘OuIA0G
epappolel To ANXM 8 and Tnv 1 Iavouapiou 2009.

Algpunveiec nou spapuolovTal Yetd and Tnv xpnon 31 AskeuBpiou 2008

e AEEXN 13 - Mpoypapgpara Mortorntag MeAarov (epapupolovral yia TIG
ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUvV TNV | HETA TNV 1" IouAiou 2008)

H diepunveia diacapnvilel Tov XEIPIOUO TwWV ETAIPEIOV MOU XOopnyouv Kanolag
Hop®NG eniBpdBeuon nmioTdOTNTAG ONWG “novToug” n “Ta&IdIwTIKA WiAla” o€ neAATeQ
nou ayopalouv ayabd f unnpeoiec. H digppnveia dev £xel epapuoyn oaTov ‘OpIAo.

e AEEXIN 15 - 3Iup@pwvieg vyia TNV KATAOKEUR dakivnTnGg negplouciag

(epappodeTal yia TIG ETAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
Tnv 1" Iavouapiou 2009)

H OJiepunveia avagQepeTal OTOUGC UQPIOTAPEVOUG JIapOPETIKOUC AOYIOTIKOUCG
XEIPIOPOUG YIa TIC NWANCEIS akivnTnG neplouciag. MEePIKEC OIKOVOMIKEG OVTOTNTEG
avayvwpifouv 10 €0000 CUMPwva Pe To AAM 18 (dnA. OTav MeETAPEpPOvVTAl Ol
KivOuvoIl Kal Ta oQEAN KUPIOTNTAG TNG aKivnTNnG nepiouaiag) kair AAAeg avayvwpilouv
To £€0000 avaloya PE To 0TAdIo OAOKANPWONG TNG AKivnNTNG Nepiouciag ouN@Wva e
To AAM 11. H digppunveia diacaenvilel nolo NPOTUNO MNPENEI va EQAPHOCTEI 0 KABE
nepintTwon. H digepunveia dev €xel epapuoyn oTov ‘OlIAo.

e AEEXI 16 - AvTioTaOpiosig piag ka®apng enévduong o€ eKHETAAAEuon oTo

eEWTEPIKO (EPApHOLETAI YIA TIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV
TNV N HeTa TNV 1" OKkTWRpPiou 2008)

H dlepunveia €xel epapuoyr O HIAa OIKOVOMIKN OvVTOTNTA NMou avTioTaduilel Tov
Kivbuvo E&Evou VvopiogaTtog nou npokunTel and kabapn enevduon TNG O€
EKMETAAAEUON OTO €EWTEPIKO Kal MANPOiI TOUG OpPoUG Yyia AOYIOTIKN avTioTaduiong
oupewva pe To AAM 39. H digpunveia napexel odnyieg OXETIKA JE TOV TPOMO HE TOV
0rMoio HIa OIKOVOUIKN OVTOTNTA NPENEl va Kabopiosgl Ta Nood nou avarta&ivopouvTal
and Ta idla kepdaAala oTa anoTeAéopuata TOOO yid TO JYECO avTIOTAOWIONG 000 Kal yia
To avTioTaduildopevo aToixeio. H diepunveia dev €xel epappoyn oTtov ‘OpIAo, Kabwg o
'OgIAog Oev  eappolel AoylOTIKR avTioTadpiong yia onoiadAnoTe enévouon O€
EKUETAAANEUON OTO EEWTEPIKO.

11



W

EATON

Evdiaueoeg Oikovouikég Karaoraoeig Tng nepiodou (1/1/2009 -31/3/2009)

TpPononoINoeIC O NPOTUNA MNOU anoTeEAOUV £va TUNHA TOU NPOoypaparog
ETNOIWV BEATIOOEWYV TOoU SAAN (SuuBoulio AIBvav NAoyioTikwv lMpoTunwv)

Ol NapakdTw TPOMOMOINCEIC MNEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAAYEC nou
uneioepxovrtal ora AMNXM ¢ enakoAoubo TwV aNOTEAECUATWV TOU E€THOIOU
npoypdappaTtoc BeATiIwoewv Tou ZAAM nou OnuooielTnke Tov Mdio 2008. Ol
napakaTw TPOMNOnoINoeIg, EpOagov dev opileTal dIaPoOPETIKA, 10XUOUV YIa TIG ETNOIESG
AOYIOTIKEG NePIODOUC nou Eekivouyv TNV A PeTta Tnv 1" Iavouapiou 2009.

e AAN 1 (Tpononoinon) “Mapouciaon Twv OikovoHik®wV KataoTaoswv”

H Tpononoinon disukpivilel OTI kanola and Ta XPnNUATOOIKOVOMIKA nepiouciaka
OTOIXEId KAl UMOXPEWOEIC MOU E£xouv katataxdei wg npoopilOPEVO YIa EUMOPIKN
EKMETAAAEUON oUP@wva Pe To AAM 39 “XpnuUaTooOIKOVOUIKA PEoa : Avayvwplion Kal
EmpeTpnon” anoteAoUv napadeiypara KUKAOPOPOUVTWY OTOIXEIWV evePYNTIKOU Kal
BpaxunpoBsouwV UNoXpewoewv avTtiotoixa. O 'OpiAog 6a epapudosl  Tnv
Tpononoinon auti and Tnv 1" Iavouapiou 2009, woTdco avapével OTI dev Oa
€ENNPEACEI TIC OIKOVOUIKEG KATAOTACEIG.

e AAN 16 (Tpononoinon) “Evowparteg akivnronoinoeig” (kar gnakoAoudn

Tpononoinon oro AAMN 7 “Karaotaon TAHEIAK®OV powVv”’)

H Tponomnoinon auTrl aNaiTel OTIC OIKOVOMUIKEC OVTOTNTEC HME OUVNBEIQ
0pacTnpPIOTNTEG OTIC onoieg nepIAapBavovTal N eKPioBwon Kal v oUVEXEId NwANon
NEPIOUCIaKWV OTOIXEIwV va napouaialouv To npoidv TNG NwANONG TwV OTOIXEIWV
auTwVv oTa €000d KAl va METAQPEPOUV TnVv avanooBeotn afia Tou OToIXEioU OTa
anoBepaTa OTav ToO OTOIXEIO TOU evepyNnTIkoU Bewpeital diaBeagiyo npog nwAnon. H
enakoAoubn Tpononoinon oto AAMN 7 dnAwVel OTI O TAPEIAKEG POEC NOU NPOKUNTOUV
and Tnv ayopd, ekpioBwon kal nwANon Twv &v AOYw NEPIOUCIAKWY OTOIXEIWV
KATAaTAoooVTal OTIC TAUEIOKEG POEC ANO AEITOUPYIKEG OpaoTnpIOTNTEG. H Tpononoinon
O0ev Ba éxel eninTwon oTIG dpaoTnploTNTEG Tou Opilou kaBwe oe kapia and TIg
€Talpeiec Tou OpiAou dev nepIAaPBAvVETAl OTIC CUVABEIC OPACTNPIOTNTEC N EKNIoBwWON
KAl HETAYEVEDTEPN NWANGCN OTOIXEIWV TOU EVEPYNTIKOU.

e AAN 19 (Tpononoinon) “Mapoxécg oe epyaloOHevoug”

O1 aAAay£c oTo NPOTUNO AUTO €ival Ol AKOAOUBEG :

- Mia Tpononoinon oTo NPOypapua nou KAataAnyel o€ pia METABOAN OTNV €KTAON
oTnv onoia ol OsOUEUTEIC Yia NAPOoXEC ennpealovTal and HPEAAOVTIKEC AUENOEIC TwV
MIOBwV €ival pia nepikonr, Evw Mia TPOMomnoinon nou PETABAAAEl TIC NAPOXEC Mou
anodidovtal oTtn npolnnpecia NpokaAei €va apvnTikd kO6oTOG npolnnpeciac eav
KaTaAnyel o geimon TNG napouoac a&iac UNoXpPEWOEWV KABOPIOPEVWV NMAPOXDV.

- O opIohOG TNG anodoonG MNEPIOUCIAKWY OTOIXEIWY ToUu NPOoypAPHaTOC EXEI
Tpononoin®ei yia va opiosl 0TI Ta £€€0da dlaxeipiong Tou NPoypAapuPaToc €kninTouv
OTOV UMNOAOYIOHO TnNG anddoong TwV MNEPIOUCIAKWY OTOIXEIWV TOU MNPoypAappaTog
MOVO OTnVv €kTacn nou Ta €Eoda auTd e€xouv €EalpeBei and Tnv enINETPNON TNG
UNMOXPEWONG KABOPIOHUEVWYV NMAPOXWV.

- O JdIaXwpIoPOC METAEU BpaxunpoBeouwv KAl PAKPONpOBECUWV NAPOXWV OE
epyalopevoug Ba BaoioBei oTo €av ol napoxeg Ba TakTonoinbouv evTOg 1 META TOUG
12 ufAveg napoxng TnG unnpeciag Twv epyalohévmy.

- To AAN 37 “MpoBAéwelg, EvdexOuevec YNoxpewoel¢ kal Evdexopeva
Meplouoiakd ZToixeia” anaiTei ol eVOEXOUEVEC UMOXPEWOEIC VA YVWOTONolouvTal Kdal
ox! va avayvwpifovTal. To AAM 19 £xel Tpononoin®ei yia va gival ouvenec.
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O 'OupIAoCc Ba epapuodoel auTeg TIC Tpononoinoelc and Tnv 17 Iavouapiou 2009. Ol
TPOMOMOINCEIC auTeEG Oev  avapevetral va €xouv enidpaon oTIC OIKOVOMIKEG Tou
KaTtaoTaosig.

AAN 20 (Tpononoinon) “AoOyIOTIK] KPATIK®OV ENIXOPNYNOEWV Kdal
yvmwoTonoinon TnG KPAaTikng unooTnpiEng”

H Tpononoinon anaitei n w@éAela and €va KpaTtiko OAveIo ME  ENITOKIO
XAUNAOTEPO aANO €KEIVO TNC Ayopdc va EMIPETPEiTAl w¢ n diagopd MPeTA&U TNnC
AoyioTikNG a&iag Bacel Tou AAM 39 “XpnuaToolkovouika HEoa : Avayvwpion Kdal
Empuerpnon” kal Twv €00dwv Mou npokUNTOuv and Tnv &v AOYw wE@EAEIQ PE TN
AOYIOTIKN avTigeTwnion Tou AAM 20. H Tpononoinon dev 6a €xel avTikTuno oTIC
dpaoTnpIoTNTEC Tou OpiAou kabwc dev £xouv AngBei ddveia ano To Kpdroc.

AN 27 (Tpononoinon) “EVONOINUHEVEG KAl ATOHIKEG OIKOVOHIKEG
KATAoTAaoeIg”

H Tpononoinon opilel OTI OTIC MEPINTWOEIC OMOU Mia €nNEvOUOn OE BuyaTpikn
€Talpeia, n onoia avTigeTwnileTar  AoyioTiIkKaG oUppwva He TO AAM 39
“XpnUATOOIKOVOUIKA HWECA : Avayvwpion Kal enigerpnon”, €xel Ta&ivoundei wg
OTOIXEI0O KATEXOMEVO MPOC NWANCON oUPPwva Pe To AMXMN 5 “Mn kKukAo@opouvTta
oToixeia evepynTikou diaBeaiua npoc¢ nwAnon kai diakonTopeves dpaoTtnpioTnTec” Ba
ouvexiosl va pappoletal To AAM 39. H Tpononoinon dev Ba €xel kauia eninTwon
OTIC OIKOVOMIKEG KATAoTAoEIC Tou OpiAou OI0TI €ival noAImikn Tou Opilou ol
enevdloelC Ot OuyaTpikEC va KATaxwpouvTal O KOOTOC OTIGC OIKOVOMIKEC
KATaoTACEIC.

AAN 28 (Tpononoinon) “Enev3UOEIC Ot OUYYEVEIC emIXeEipnoelg” (kai
€ENakoAouBeg Tpononoinoei oro AAMN 32 “XpnHATOOIKOVOHIKA HEoA
NvwoTtonoinon kai Mapouciaon” kai oto AMNXMN 7 “XpnUAaToOIKOVOHIKAG HECA
: l'vmoTonoinoeig”)

SUuQWva PE AuTAV TNV Tpornonoinon, Mia enevduon O OUYYEVH Enixeipnon
avTigeTwnifeTal wg Povadiko OToIXEI0 Yyia okonouUg eAEYXOU anopeiwong Kal n onoia
{NUIG anopeiwonG Osv KATAVEUETAI O OUYKEKPIMEVA OTOIXEIQ TOU evepynTikoU nou
nepiAapBavovrar  ornv  engvdouon. O1 avaoTpogec Twv {NUIOV  AMOMEIWONG
KaTaxwpouvTal wG Npooappoyn oTo AOYIOTIKO UNOAOINO TNG €NevOUCNG OTN €KTAON
MOU TO AVAKTAOCIYO NOoCO TNG e€nevduong oTn ouyyevn au&averal. O 'Opidog Ba
epapuooel TNV Tpononoinaon autr and Tnv 1n Iavouapiou 2009.

AAN 28 (Tpononoinon) “Enev3UOEIG O OUYYEVEIGC enmiIXeipnoeig” (kai

€ENAKOAouBec Tpononoinoei oto AAMN 32 “"XpnHATOOIKOVOHIKA HECA
NvwoTtonoinon kai Napouciaon” kai oro AMNXMN 7 “"XpnHAaToOIKOVOHIKAG HECA
: l'vmoTonoinoeig”)

H Tpononoinon auTn opilel OTI OTIC NEPINTWOEIC ONMOU WIad €NEVOUCN OE GUYYEVN
enixeipnon AoyIioTikonolgital oUPppwva Pe To AAM 39 “XpnuATOOIKOVOUIKA PEOA :
Avayvwpion Kal enigeTpnon” emnpooBeTa TwV aANAITOUPEVWYV YVWOTOMNOINTEWV TOU
AAN 32 “XpnuaToolkovopika peoa : MvwoTtonoinon kair Mapouciaon” kar AMNXM 7
“XpnUaTooIkoVouIKA epyaleia: MvwaoTonolnoeic” 6a npenel va Yivouv OUYKEKPIPEVEG
Kal Oxl OAeG ol anaiToUpPeveG yvwaTonoinaoeig Tou AAM 28. H Tpononoinon dgv Ba
EXEl KApia enidpaaon OTIC OIKOVOMIKEG KATAoTAoEI Tou OpiAou BI10TI €ival NOAITIKA TOU
Opilou o1 €nevdUOEIG O OUYYEVEIC va evonoloUvTal Pe TV PEB0dO TNG kabapng
B£€0NC OTIC EVONOINUEVEG OIKOVOMIKEC KATAOTACEIG.
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e AAN 29 (Tpononoinon) “Mapouciaon OIKOVOHIK®V ZIZTOIXEiWV OF
YnepnAnOwpioTikéG OIKOVOUieG”

H odnyia o€ auto To NpdTUNO €XEl TPOMONOINOEI WOTE VA AMNEIKOVIOEI TO YEYOVO(

OTI KAMNola MNEPIOUCIAKA OTOIXEId KAl UNOXPEWOEIC €NINETPpoUVTAl oTNV €UAoyn afia

avTi oTo 10TopIkd KOOTOC. H Tpononoinon dev Ba £xel enidpaon oTIC OpacTnpIOTNTEC

Tou Opidou kaBwg kapia anod TIC BuyaTpiKEG Kal OUYYEVEIC TOU EMIXEIPNOEIC
dpacTnplonoleiTal og uNnepnANBWPIOTIKEG OIKOVOMIEG.

e AAN 31 (Tpononoinon) “ZupdHeTOXEG Ot kolvonpagieg” (kali enakOAouBeg

Tpononoinoeig oto AAMN 32 “XpnHATOOIKOVOMIKG Héoa : NvwoTonoinon kai
Mapouciaon” kai oo AMXMN 7 “XpnHAaTooIKOVOHIKG HEod : TVvWOoTONOINOEIG”

)

H Tpononoinon auTth opiel OTI OTIC NEPINTWOEIC OMNOU MIa €nEvOUOn O
kolvonpa&ia AoyloTikonolgital oup@wva Pe 1o AAM 39 “XpnuaATOOIKOVOUIKA HECA :
Avayvwpion kal Emperpnon” eninpdcBeTa Twv andimtoUPEVWV YVWOTOMNOINCEWV TOU
AAM 32 “XpnuaTooikovouika peEoa : MvwoTonoinon kal Mapouciaon” kar AMNXMN 7
“XpNUATOOIKOVOUIKA €pyaAgia : MvwoTonoINoeIc” B6a NPENEI VA YiVOUV GUYKEKPIPEVEG
Kal Oxl OA&C ol anaiToUheveg yvwaoTonolnoelc Tou AAM 31 “JUPPETOXEG OfF
kolvonpa&iec”. H Tpononoinon dsv Ba €xel kauia €nidpacn oTIC dpaACTNPIOTNTEC TOU
Opilou kaBwg dev E€xel OUMMETOXEC O Kolvonpa&ieg mou va AoyioTikonolouvTal
oupewva pe To AAM 39.

e AAN 36 (Tpononoinon) “Anopeiwon Agiag Nepiouciak®mv ZToIXEIWV"

H Tpononoinon auTth anaitei OTI OTIC NEPINTWOEIC ONOU N €UAoyn a&ia PEIWHEVN
Kata 1o KOOTOG TNG nNwAnong unoAoyileTal BACEl TWV NPOEEOPANTIKWV TAUEIAKWOV
powv, MpEnel va yivovral yvwoTonoliNoelG I1000UVAPEC MNPOG €EKEIVEC yia Tov
unoAoyiono Tng a&iag Aoyw Xxpnong. O 'OpiAog Ba e@apuOCel auTh Tn Tpononoinon
Kal Ba napExel TNV anapaitnTn yvwoTtonoinon onou papuoleTdl yid TOUG EAEYXOUG
anopeiwong ano Tnv 1" Iavouapiou 2009.

e AARN 38 (Tpononoinon) “AuAa MNepiouoiaka ZToixeia”

H Tpononoinon autn opilel OTI dia NANPpwWR MNOPEI va avayvwplioTei wg
NPONANPWHMN HOVO €AV €XEl Npaypartonoin®ei npiv TNV anokTnon Tou OIKalwPaTog
npooBaong o ayabda n AQWnc unnpeciwv. H Tpononoinon auTr NMpakTIKa onuaivel
OTI O0Tav o 'OupIAOC anokTnoel npocPacn oTta ayadd n AdBel TIG uNnpeoieg TOTE N
nAnpwun npénel va e€odonoinBei. O 'OpiIAog Ba epapudoel TNV Tpononoinon anod Tnv
1" Iavouapiou 2009.

e AAN 38 (Tpononoinon) “AuAa Mepiouociaka ZToixeia”

H Tpononoinon autn diaypdagel Tnv diatunwon nou opilel 611 8a undap&ouv
“onavia, av unap&ouv note” gvdei€eic yia TN xprnon Miac JeBOdoU nMou KATaAnyel o€
€vav XaunAoTtepo ouvTeAeoTny andoBeong and autdov TnG oTabepng peBOdou
andéoBeonc. H Tpononoinon Osv Ba €xel e€ni Tou napovroc e€nidpacn OTIC
dpaoTnpIoTNTEC Tou Opilou kaBwc OAa Ta alAa neplouciakd oToixEia anooBEvovTal
ME TNV Xpnon TnG oTtabepng pebddou.

e AAN 39 (Tpononoinon) “XpnHATOOIKOVOMIKAG HECAa : Avayvopion Kdai
eEMIPETpNON”

O1 aAAay£c o€ auTd To NPOTUNO €ival ol NAPAKATW :
- Eival duvatd va undap&ouv HETAKIVAOEIG NPOG Kal and Tnv kKartnyopia Tng
euAoyng a&iac PEOW TwV anoTeAeopdTwyv OTAV €va napaywyo &ekiva rn nauvel va nAnpei Tig
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npoUnoB&osiC w¢ MECO avTIOTABUIONG TAMEIOKWY POWV N avTioTabuiong kabapng
enévouaonc.

- O oOopIoPYOC TOU XPNMATOOIKOVOUIKOU neEplouciakoU OTOIXEIOU 1 TNG
XPNHATOOIKOVOMUIKNAG  UMOXPEWONG oTnV €UAoyn afia PECW Twv anoTeAeopdtwv Ooov
apopd oTolixeia nou KaTéxovtal G OIaBE0INa  YIa €EUNOPIKN EKPETAAAEUON EXEl
TpononoinBei. AleukpivileTal OTI €&va XpnNHUATOOIKOVOMIKO NEPIOUCIAKO OTOIXEIO N UNOXPEWON
NMOU anoTeAEl HEPOG €vVOC XAPTOPUAAKIOU XPNHATOOIKOVOUIKWV HECWY MOU EXOUV KOIVN
dlaxeipion HE TEKPNPIWHEVN €vOeEIEN NpayuaTikou npoo@atou oxediou PBpaxunpoBeounc
anokopIong KepdWV, oupnepIAauBaveTal o autoU Tou €idoUG TO XAPTOPUAAKIO KATA TNV
apxikn avayvwpion.

- H 1oxUouca odnyia yia Tov npoadiopioPd KAl TNV TEKUNPIWON avTIoTAOUIoEwV
OnAwvel OTI €va MECO aVTIOTABMIONG NpPENEl va €UNAEKEl PMEPOC nMou Oev AVNKElN OTNV
ava@Epouaa OIKOVOMIKR OVTOTNTA KAl avapEPEl €va TOUEA WG NApAdEIyHa HIAG OIKOVOMIKNG
ovTOTNTAC. AUTO ONnUaivel OTI yia va €PpApPOCTEi N AOYIKN avTioTabuiong o eninedo ToWEq,
Ol anaiTNOoEIC yia TN AOYIOTIKN avTioTaduiong NpEnsl va nAnpouvTdl cuyXpovwe ano Tov
TOMEA Nou To €papHolel. H Tpononoinon agaipsi auTnv TNV anaitnon €1ol woTte 1o AAM 39
va cupBadilel ye To AMXMN 8 “Topeic dpaocTnpIioTATWV” TO OMOI0 ANAITEI N yvwaoTonoinon yia
Topeic va BacileTal oe nAnpo@opiec nou napouaialovrtal otov AlcubuvovTta ZUpBoulo/
Al01KNTIKO ZUMBOUAIO TNG oikovouIKAG ovToTnTag (Chief Operating Decision Maker).

- 'OTav enIYETPEITAl €K VEOU N AoyIioTIKn a&ia evoc XPewOoTIKOU TITAOU KATA TN
dlakonn TNG AOYIOTIKAG avTioTaduiong euAoyng a&iag, n Tpononoinon dlEUKpIVilel OTI NPENEI
va XpnoIJomnolEiTal €éva avabewpnuUeEVo NPAyHaTIKO €MITOKIO (UNOAOYIOHUEVO TNV NUEPA TNG
d1akonnC TNG AOYIOTIKNG avTIoTaduiong Tng eUAoynG a&iac).

O 'OuIAog Ba epapudoel To AAM 39 (Tpononoinon) andé Tnv 1" Iavouapiou 2009.
Oev avapeveTal va £xel enidpacn OTIG OIKOVOUIKEC KATAOTACEIC TOU.

e AAN 40 (Tpononoinon) “EnevdUoeig o akivnTa” (kar enakOAouBeg
Tpononoinoeig oto AAN 16 “"EvowpaTeg AKIVNTONOINCEIG”

H Tpononoinon opilel 0TI Ta akivnTa Nou €ival unod KAaTtaokeun n aflonoinon yia
MEAAOVTIKN Xpnon w¢ €nevOUTIKA akivnTa €uninTouv oto nedio epapuoyng Tou AAM
40. Enopévwg, onou epappoletal n pEBodOC TNG €UAoyng aiac Ta akivnTa auTta
ENIPETPOUVTAl oTNV €UAoyn aia. 'OJwG, 0 NEPINTWOEIC NoU N eUAoyn afia evog
enevOuTIKOU aKIvTou und kaTtaokeur) Osv pnopei va enigeTpndei pe a&onioTia, ToO
akivnTo EMIPETPEITAI OTO KOOTOG HEXP!I TNV VWPEITEPN HETAEU TNG nUEPOMNViIAg
OAOKANPWONG TNG KATAOKEUNG Kal TNG NUEpopnviag ortnv onoia n euAoyn a&ia
kaBioTaTtal duvaTo va snipeTpnBei pe a&lonioTia. H Tpononoinon dev 6a ennpedoel TIG
0paoTnpIoTNTEC Tou OpiAou kKaBwc dev kaTéxel enevOUOEIC O akivnTa.

e AAN 41 (Tpononoinon) “rewpyia”

H Tpononoinon anaitei Tnv xpnon &vog npog€opAnTikoU €niTokKiou TNG ayopdg
onou ol unoAoylouoi eUAoyng a&iag Baoifovtal o NPOEEOPANUEVEC TANEIAKES POEC
Kal TNV KAatapynon Tn¢ anayopeuonc va Aapfavovtar unown ol BIOAOYIKOI
HMETAOXNMATIONOI KaTd To unoAoino Tng eUAoync aiac. H Tpononoinon dev B6a €xel
enidpaon oTIg¢ dpacTnpIOTNTEG Tou OpiAou KaBwc dev €xel avaAaBel kapia yewpyikn
dpaoTnpioTNTA.

e ANXN 5 (Tpononoinon) “Mn KukAogopoUvta Mepiouociaka ZToixeia nou
Katéxovrar npo¢ MwAnon kai Alakonegioeg Apaornpiotnteg” (kai
enakoAouBeg Tpononoinoeig oro AMNXMN 1 “Mpwtn Eappgoyn Twv AlEOvov
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MpoTUnwv XpnHatooikovoMikAG MAnpo@opnong”) (loxUouv  vid TIC €TNOIEG
AovVIOTIKEC NEPIO6dOUC Nou Eekivouv TRV 1) PeTa Tnv 1" TouAiou 2009)

H Tpononoinon disukpivilel OTI OAQ TA NEPIOUCIAKA OTOIXEIA KAl Ol UMOXPEWTEIC
Miag BuyaTpikng Ta&ivopouvTal w¢ KATEXOMEVA MPOG NWANCN €av éva npoypappa
nwANoNG yia YepIkn 01a0gon KaTaAnyel o€ anwA&ia Tou EAEyXOU TNG Kal 6a npenel va
YIVOUV OXETIKEG YVWOTOMOINOEIC YIA AUTH TN BuyaTpikh €pOCooV NMANPEITAl 0 OPICHOC
yia uia diakoneioa dpaotnplidTnTad. H enakoAoudn Tpononoinon oto AMXM 1 opilel
OTI AQUTEC Ol Tporonolnoeic B8a spapupdlovral PeEANOVTIKA and Tnv nuepounvia
peTapBaonc oe AMXM. O 'OuiAog B6a spapudosl TNV Tpornonoinon auTr PMEAANOVTIKA o€
OAEG TIC HEPIKEC DlaBeoeic BuyaTpikwy ano Tnv 1" Iavouapiou 2010.

2. 3 EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG

OuyaTpikEG: Eival OAec o1 €Taipeiec nou dloikoUvTal Kal EAEyxovTal, Aueoa n €PPEDa,
and AaAAn eraipia (MNTPIKN), €ITE PHEOW TNG KATOXNG TNG MAEIOWNQPIAG TWV HETOXWV TNG
€TAIpEiac oTnVv onoia &yIive n en&vouon, €iTe JEOW TNG €EAPTNON TNG aAno TNV TEXVOYVWaia
nou TnG napexel o 'OpIAog. AnAadn, BuyaTpikEG €ival ol €NIXEIPNOEIS NAVW OTIC OMOIES
aokeitar €\eyxo¢ and Tnv unTpikn. H EATON anokTd Kdl QOKei €AEyX0 MHEOW TWV
dIKalwpaTwy Wwneou. H unapén Tuxov duvnTikwv OIKAIWPATWV WHAPOU Ta onoia eivai
aoKNOINa Kata Tov XPOvo OUVTAENG TWV OIKOVOUIKWV KATAOTACEwV, AdPBAveTal unown
MPOKEIUEVOU VA OTOIXEIOBETNOEI av n PNTPIKN AOKeEl Tov €Aeyxo eni Twv Buyatpikwv. Ol
BuyaTpikec evonoliouvTal NANPwG (OAIKN gvonoinon) Pe TV HEB0dO TnG €€ayopdc and Tnv
NUEPOMNVIA NMOU anokTATal 0 €AEyX0G €n’ AuTwv Kal navouv va evonoliouvtal and Tnv
NUEPOMNViIa Nou TEToI0G EAeyX0og Oev ugioTaral.

H €€ayopd BuyaTpikng anod Tov 'OPIA0 AoyioTikonolgiTal BAosl TnG HeEBOdOU TNG ayopdc.
To kOOTOG KTAONG MIAg BuyaTpikng €ival n €UAoyn a&ia Twv MEPIOUCIAKWY OTOIXEIWYV MNou
006nKav, TwV PETOXWV Nou €kd0ONKAV Kal TWV UNOXPEWCEWY NOU avaAnednkav kaTtda Tnv
nuUepopnvia TnG avrtaAllayncg, nA€ov Tuxov KOOTOUC AUEoa OuVOEdEPEVOU HE TNV
ouvaAiayn. Ta €EaToPIKEUPEVA MEPIOUCIAKA OTOIXEId, UMNOXPEWOEIC Kal €VOEXOMUEVEC
UMOXPEWOEIC MOU AMOKTWVTAlI COE Hia €NIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV
e€ayopd OTIC eUAoyec afiec Touc aveEapTnTWC TOU MOOOOTOU CUMMETOXAC. TO KOOTOC
ayopdc népav TnG evloync afiac Twv eni PEPOUC OTOIXEIWV Mou anokTnénkav,
KaTaxwpeitar wg unepa&ia. Av To OUVOAIKO KOOTOG TNG ayopdg €ival PIKPOTEPO aAno Tnv
euAoyn afia Twv €ni JEPOUC OTOIXEIWV Mou anokTABnkav, n diapopd KATAXWPEITAl APNETA
OTa anoTeAéopara.

AIETAIPIKEG OUVAAAAYEC, UMNOAOING Kal PN npaypartonoinuéva kKEPdn anod ouvaAAayeg
METAEU TwvV eTalpeiwv Tou Opidou anaAegigpovTal. Ol YN NpaypaTonoinUeves {NUIES, €Niong
anaAeipovTal, EKTOC €av n ouvaAlayn napexel evOeEiEEIC anopeiwong, Tou YETABIBacBevVTOC
oTolxeiou evepynTikoU. O1 AOYIOTIKEG APXEC TwV BUyaTpIKWV £XOUV Tpononoinbei woTe va
€ival OJOIONOPPEC PUE AUTEG MOU £XOUV UIOBETNOEI ano Tov ‘OpIAo.

H punTpIkA kKaTaxwpei TIC enevOUOEIC 08 OUVOEDEUEVEC ENIXEIPAOEIC OTIC ATOMIKEG
OIKOVOUIKEG KATAOTAOEIC TNG OTNV €UAoyn a&ia BAoel HEAETNC.

Zuyyeveig: Eival ol eniXEIpAOEIC QUTEC NAVW OTIG onoieg o 'OMIAOC YMNOPEI va aoknoEl
onuavTikn enippor aAAd dsv nAnpouv TIC NPoUNoBETEIC yia va XapakTnpioTouv BuyaTpIKEC.
O1 napadoxec nou xpnaoigonomneénkav and Tov OPIA0 cuvioToUV OTI TO KATEXOHEVO NMOCOCTO
METAEU 20% kal 50% JIKaIWHATWV WNEOU Hiag €Taipeiag unodnAWVEl onUAavTIKn €Nippon
navw oTnv €Taipeia auTr. Enevduosic o€ ouyyeveic ENIXEIPNOEIC apXIka avayvwpilovTal oTo
KOOTOC Kal KAToniv BewpouvTal OTI Xpnoigornoiouv Tn HEBodo TnG kabapnc 6£onc. =To
TEAOG KAOE Xpnong, To KOOTOG au&aveTal Je TNV avaAoyia TngG enevoUTpIag ENIXEipnong oTIg
METABOAEC TNG kaBapng B€ong TnG €enevOUOMEVNG E€NIXEipNONG Kal MEIWVETAl ME Td
AauBavopeva ano Tn OUYYEVH PeEpioNATa.
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To pepidio Tou OpiAou oTa KEPDN N TIC {NUIEC TWV CUVOEDEPEVWV EMIXEIPNOEWV HETA TNV
eEayopd avayvwpileTal OTa anoTEAEONATA, €&VW TO HEPIDIO TWV METABOAWYV TwV
anoBepaTikwv HETA TnVv €€ayopd, avayvwpiletal ota anoBepatikd. Ol CUCOWPEUMEVEG
HeTABoAEC ennpedlouv TNV AoyIoTiKn a&ia Twv enevOUCEWV OE OUVOEDENEVEC EMNIXEIPNOEIG.
'OTav n cuppeToxn Tou Opilou oTic {nuiec O€ pia ouyyevh enixeipnon 1ocouTal f uneppaivel
TN OUMMETOXN TNG OTN OUYYEVN EMIXEipnon, ocupnepIAauBavouevwy onolovannoTe AaAAwv
ENIOPAAWV anarrnoewyv, o 'OpIAoG dev avayvwpilel nepalTépw {NUIEG, €KTOC Kal av EXEl
KAAUWEI UMOXPEWOEIG N EXEl EVEPYNOEI NANPWHEC EK HEPOUC TNC OUYYEVOUC €NIXEIpPNONG Kal
€V YEVN EKEIVWV NOU NPokKUNTOUV ano Tn PETOXIKA 1010TNTA.

Mn npaypartonoinuéva keEpdn and ouvaAlayeg MeTa&U Tou OpiAou kAl TV
OUVOEDEPEVWV ENMIXEIPNOEWY ANAAgipovTal KaTd TO NOCOOTO GUMMETOXNG Tou OpiAou OTIg
OUVOEDEUEVEC EMIXEIPNOEIS. Mn npayupaTtonoinuéves INUIEG anaAeipovTal, €KTOGC €AV N
ouvaiiayn napexel evoei&eic anopeiwong Tou PeTaBiBacBevTog neplouaiakoU oToixeiou. Ol
AOYIOTIKEC APXEC TWV OUVOEDEPEVWYV ENIXEIPHOEWY €XOUV Tpornonoindei woTe va eival
OMOIOMOPPEG UE AUTEC MOU £XOUV UIOBTNBEI ano Tov ‘OpIAo.

2.4 TAnpo®opnon kKara Topéa dpacTnpIoTNTAG

QC  eMIXEIPNUATIKOG TOMEAG opileTar pia  opada oToIxXEiwv  evepynTikoU  Kal
0pacTnPIOTATWY MOU NApPEXOUV MPOIOVTA Kal UMNPECIieC, Ta onoia UnoKelvTal o€
d1aPOopPETIKOUG KIVOUVOUG Kal anodooelg and ekeiva AAAwV EMIXEIPNUATIKWOV TOHEWV.

QC yewypapIkOC TOMEAG, opileTal pia yewypaikh NEPIOXN, OTNV onoia napexovTal
NPOoIOVTA KAl UMNPECIEC KAl N 0Onoia UMNOKEITAl o€ OIaPOpPETIKOUG KIVOUVOUG Kal anodOoelg
anod aAAec nepIOxEG

2.5 ZuvaAAayHaTIKEG HETATPONEG

A€ITOUPYIKO VOHIOHA KAl VOHIOHAO napouaciaong

Ta oToIXEid TWV OIKOVOMIKWV KATAOTACEWV TwV ETAIPEIOV Tou Opilou enipeTpwvTal BAcel Tou
VOMIONATOC TOU MPWTEUOV OIKOVOUIKOU nePIBAAAovTOC, oTo ornoio Asitoupyei o ‘Opihog (AsIToupyiko
vOpIoua).

O! €VOMOINMEVEG OIKOVOMIKEC KATAOTAOEIG napoucialovTtal o Eupw, nou €ival To AsIToupyikod
VOMIONA Kal To VOHIoOUa napouaiaonc TnG UNTPIKNG ETaipeiac kal OAwv Twv BuyaTpik®wV TG,

ZuvaAAayéEg kal unoAoina

O1 ouvaAAayéc og EEva vopuiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPNon
TWV I0OTIHI®V MNOU I0XUOUV KaTa TNV nNUEPOMNVia Twv cuvaillaywv. KEpdn kal {nIEG ano
OUVAAAQYHATIKEG DIAPOPEG 01 OM0IEC NPOKUNTOUV Anod TNV €KKABApPIoN TETOIWV CUVAAAAYwWV
KaTta Tnv didpkela TNG nepiddou Kal anod Tnv METATPOMNN TWV VOUIOHATIKWV OTOIXEiWV Mou
ekppalovral og EEVO VOUIONA HE TIG I0XUOUCEG I00TIMIEC KATA TNV NUEpPOUNVia 100AoyIouoU,
KaTaxwpouvTal oTa anoTeAéopara.

ETaipieg Tou OpiAou
H peTaTponn Twv OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV TOU OMIAoU (Kapia €k Twv
onoiwv dev €xel VOMIOMA unepnANBWPIOTIKAG OIKOVOMIAG), Ol OMnoieg €xouv OIAPOPETIKO
AEITOUPYIKO VOUIOHa and To vOuIona napouagiaong Tou OpiAou yiveral wg €ENG:
e Ta nepiouciakd OTOIXEIQ KAl Ol UMNOXPEWOEIC WETATPENOVTAl ME TIC ICOTIMIEC MOU
IoXUOUV KATa TNV nNUEPOMNvVia Tou IGoAoyIGHoU,
e Ta €00d0a kal Ta €€00a PETATPENOVTAl JE TN MEON 100TIMIA TNG NEPIOdOU
OI NpoKUNTOUOEG OUVAAAQYHATIKEC JIAPOPEC KATAXWPOUVTAl OFE anobeuaTiko TwV
1I0iWV KEPAAQIWV KAl PETAPEPOVTAlI OTA AMOTEAEOUATA XPNOEWG WG MEPOC TOU
KEPOOUC N TNG ¢nuiag anod Tnv nwAnon.
e H dopn Tou Opilou katd Tnv 31/03/2009 €xel w¢ €ENG:
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ENQNYMIA ETAIPIAZ XQPA NOz0=TO ME©OAOS ENOMOIHZHE
EFKATASTAZHZ SYMMETOXHZ

EATON A.E.B.E. EANAAA MHTPIKH

ELTON CORPORATION SA POYMANIA 100% OAIKH

ELTON CORPORATION LTD BOYAIAPIA 100% OAIKH

ELTON CORPORATION DOO 2EPBIA 100% OAIKH

2.6 Evowpara NEPIOUCIAKA OTOoIXEIa

Ta ndyia oToiXeia Tou evepynTikoU anegikovilovTal OTIC OIKOVOUIKEC KATAOTACEIG OTIC
a&iec KTNOEWC TOUC HEIOV TIC CUCCWPEUPEVEC anooBETEIC Kal TuXOv {nuia anopeiwong. To
KOOTOG KTNOEWC NepPIAAPBAvel OAeC TIC Apeoa enippInTEEC dANAVEG yIa TNV ANOKTNON TWV
OTOIXEIWV.

MeTayeveéoTepeg dandaveg kartaxwpoUvTal o enau&non Tng AoyloTIKAG afiag Twv
EVOWUATWV nayiov ) w¢ EexwpioTd naylo poévov KaTtd TNV €KTAON Nou ol dandvec AuTEC
au&avouv Ta PEANOVTIKA OIKOVOMIKA OMEAN MOU AVAPEVETAl va €l0peUCOOUV anod Tnv Xpnon
TOU nayiou OTOIXEIOU KAl TO KOOTOC TOUC MNopei va enigeTpnOsi a&ioniota. To KOOTOC
EMNIOKEUWV KAl CUVTNPNOEWV KATAXWPEITAl OTA anoTEAECNATA OTAV NpayuartonoiouvTal.

>TIG NApoUOEG VOIANEDTEC OIKOVOUIKEG KATAOTACEIC Ol ANOOBECEIC TWV AAAWV OTOIXEIWV
TV EVOWNATWV nayiwv (nAnv olkoneédwv Ta onoia dsv anooBevovTal) unoAoyilovTal PE
HEBODO pEoa aTnv wPEAINN {wr) TOUg Nou €ival wg €ENG:

1. KTipia 35 ¢mn
2a MnxavoAoyikog €50nAIoNOG 7 €Tn
2B MeTaAAikéc AeEapevEC 15 €mn
3. AuTokivnTa 7 €Tn
4. Noinoc E0NAICHOC 7 €Tn
4a. €mnia 10 €Tn
4B. H/Y 5 &mn

O1 unoAegIpguaTikéG agieg kal ol WPEANMEG (WEC TWV EVOWMATWV NAyiwv UMOKEIVTAl OF
enave&ETaon oe KABe nuepopnvia 1coAoylopoU. 'OTav ol AOYIOTIKEC a&ieC TWV EVOWMATWV
akivnTornommoswyv Uneppaivouv Tnv avaktnoiun a&ia Toug, n Odiagopd (anopsiwon)
KaTaxwpeital ageoa w¢ {nUIa oTa anoTeAéouara.

Katd Tnv nwAnon evowudTwv akivnTonoinoewy, ol d1a@opEC HETAEU TOU TIMAMATOC Mou
AauBaveralr kal TnG AoyIOTIKAG TouG a&iag kataxwpouvTtal wG kEPON n Inuieg ota
anoteAéopaTa. Ol €NIOCKEUEC KAl CUVTNPNOEIC KaTaxwpouvTal oTa €£00a TNG NePIOdOU Mou
agopouv.

O1 1010NapayOUEVEC EVOWPATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPooBnKn O0TO KOOTOC
KTHOEWC TWV EVOWPATWV AKIVNTOMNOINOEWV Ot a&iec nou nepIAaPBAVOUV TO APECO KOOTOG
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hioBodooiac Tou NPoownikoU, MOU CUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC EI0POPEG),
KOOTOG avaAwBEVTWV UAIKWV Kal AAAa yevika KOoTn.

2.7 'AuAd nNegPIOUCIAKA OTOIXEIA

>Ta Aula neplouciaka oToixeia oupnepiAapBavovTal ol adeieg Aoylodikou. O1 Adeleg
AOYIOMIKOU anoTigwvTal oT0 KOOTOG KTAOEWG Meiov TIC anooBéocelc. O1 anooBEoelg
dlevepyouvTal HE TNV oTaBepn PEBOdO KaTd TNV OIApKeId TNG WPEAIUNG (WNC TWV OTOIXEIWV
auTwVv n onoia kKupaiveral and 1 €éwg 3 xpovia.

Aandavec nou anaiToUvTal yia Tnv avantuén Kkal ouvTAPNon Tou AoYIOMIKOU
avayvwpilovTal w¢ €€oda 0Tav npayparonoiouvTal.

2.8 Anopeimon Agiag Mepiouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTIKOU Mou £x0uvV anpoadiopioTn wPeAINn (wry dev anooBévovTal
KAl UNOKEIVTAl 0 EAEYXO AMONEIWONG €TNOIWG Kal 0Tav kanola yeyovoTa KatadeikvUouv OTI
n AoyloTikn a&ia pnopei va pnv €ival avakThoiun.

Ta oToIXEia ToOUu €vePyNTIKOU MOU ANOOBREVOVTAl UMOKEIVTAl O EAEYXO AMOMEIWONG TNG
a&iag Toug 0Tav unapxouv evoei&eig 0TI n AoyioTikr aia Toug dev Ba avakTnOei.

H avaktioiun a&ia €ival To peyaAuTepo nood PeTA&U TNG KABapng TIMAG NwANONG Kal
Tn¢ a&iac Aoyw xpnonc. H {nuia anopegiwong kataxwpeital oav €000 oTa anoTeAéopara
oTNV XprAon nou npokUnTouyV .

2.9 XpnHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIA

XPNHUATOOIKOVOUIKO WECO €ival kKABe cUpBacn nou dNUIOUPYEI Eva XPNHATOOIKOVOMIKO
OTOIXEI0O EVEPYNTIKOU O Hiad €nIXEipnon Kail pia XPNHATOOIKOVOMIKN UMNOXPEWON N €va
OUMMETOXIKO TITAO 0€ MIa AAAN enixeipnon. Ta XpnUATOOIKOVOMIKA OTOIXEIQ €veEPYNTIKOU
avayvwpifovTal oTo KOOTOG, oupnepIAapBavopevwy enimAEov apeowyv €E00wv. H eTaipeia
dev €ixe oTnv Kartoxn TNG €nevOUOEIC AAAEC and aUTEG MNou e€ival BuyaTpiKEG ZTov
ICOAOYIONO TNG UNTPIKNG €TAIpEiag ol enevdUOEIC 0 BuyaTpikeG gugavidovTal aTnv eUAoyn
a&ia Toug

2.10 AnoOtupara

Tnv nuUepopnvia Tou 100AOYIOWOU, Ta anoBepaTa anoTIwWVTaAl OTNV XapnAoTepn TIWA
METAEU KOOTOUC KTAOEWC KAl TNCG Kkabapnc peuoTtonoinoiung a&iac. H kabapn
peuaTonoInoiyn a&ia €ival n ekTIUNMEVN TIMN AWANONG OTNV OUVNBICWEVN MopeEia Twv
EPYACIOV TNC €NIXEipnoNG Heiov onoladnnoTe oXeTIKa €€00a NwANONG. To KOOTOG KTHOEWG
TwV anoBeudTwv npoodiopileTal Pe TO HEOCO OTABUIKO Tou pRva To kKOOTOGC Twv
anoBspdaTwv dev NePIAAPBAVEI XPNHATOOIKOVOMIKA £E0daQ.

2.11 EMNOPIKEG AnAITAOEIG

O1 anaiIthoel and neAATeC kataxwpoUvTal apxika otnv euloyn afia Toug Kal
HETAYEVEOTEPA AMOTIYWVTAI OTO AVANOORECTO KOOTOC XPNOIMOMOIWVTAG TNV HEBODO ToUu
anoTeAeouaTikoU €mTokiou, Heiov Tnv npoBAswn via peiwon Tng agiag Toug. XTnv
nepinTwon nou n avanoéoBeorn a&ia n To KOOTOG €VOC XPNHATOOIKOVOMIKOU OTOIXEIOU
unepBaivel Tnv napouoa afia, TOTE To OTOIXEI0O AUTO AMNOTIMATAI OTO AVAKTNOINO MNOCO
autou, dnAadrn otn napouod a&ia TwV PEAAOVTIKWV PpOWV TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTal ye Baon To NPAYHATIKO ApXIKO €nITOKIO. H OXeTIKA {nNuia PETAPEPETAI
aneuBeiac ota anoteAéopata xpnong. O1 InuiEG anopeiwong, dnAadn oTav undapxel
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aVvTIKEIJEVIKN €vOeIEn OTI o ‘Opihog Oev €ival oe B€on va sionpd&sl 6Aa Ta nocd nou
opeilovtal pe Baon Toug oupBaTikoUG Opoug kal apoU €EavrtAnBoUv OAeG ol dUVATEG
VOUIKEG EVEPYEIEG YIa TNV €ionpa&n autwy, avayvwpilovTal oTa anoTeAéouara.

2.12 Tapeiaka d1a0€0i1pa kal 1I003UVANd TAHEIAK®OV JIAOETIiHmWV

Ta Tapeiakd OJlaBEociya kal Tagelaka looduvapa nepIAapBavouv Ta MPETPNTA, TIC
KaTaBE£0EIC OYWEWC, TIC BPaXunpOBeoUeC HEXP! 3 MNVEC enevOUOEIC UYNANG PEUCTONOINONG
Kal xapnAou piokou.

2. 13 Mn KUKAO@®OpPIaKa NEPIOUCIAKA OTOIXEIa TaSIVORUNHEVA WG KPATOUHEVA
npoG NnmAnon

Ta neploudiaka oToixeia nou diaTnpouvTal NPoc NwAnon cupnepiAayBavouv Ta Aoina
neplouoiaka ortoixeia (oupnepiAapgBavopevng TnG unepaéiac) kal Ta evowpara nayia rnou o
'OMIAOG okoneUEl va NMOUANCEl evTOG €VOC €TOUC and TNV nUEpounvia Ta&ivounong Toug wg
«KPATOUWPEVA NMPOC NWANCN>.

Ta nepiouoiakd oToixeia nou TagivopouvTal wg “kpaToUPeva Npog NnwAnon” anoTihwvTal
oTn XaunAoTepn afia peTa&l TnNG AoyioTIKAC a&iac Toug auEowc NpIv TNV TA&IVOUNon Toug
WG KPATOUPEVA npo¢ nNwAnon, kalr Tnv €uAoyrn Toug a&ia peiov To kO6OTOG nNwAnong. Ta
neplouoiaka ortoixeia nou Ta&ivopouvTtal w¢ “KpaToUPeva NpoG NnwAnon” dev UNOKEIVTAI O€
anodoBeon. To kEPdOC 1 n {nuia nNou NMPokKUNTEl AnNd TNV NWANCN KAl €NAVEKTIUNON TWV
“KPATOUMEVWV MPOC NwANON” MNEPIOUCIAKWY OTOIXEIWV cupnepiAapBaverar ora “aAAa
€00d0a” kal “aAAa €€oda”, avTioTolxa, oTNV KATAOTACGN ANOTEAECHATWV XPNONG

O 'OpIAoC oTnV napouod nepiodo dev €xel TAEIVOUNOEI PN KUKAOQOPIAKA neplouciaka
oTolxEia wg KpaToUPeva NpoG NwAnaon.

2. 14. MeTOXIKO KEPAAaio

To METOXIKO KeQAAdIO nNepIAAPBAVEl  TIC KOIVEG METOXEC TNnG ETtaipiag nou
nepiAapBavovTal ora idia KepdaAaia.

'EE0Oa Ta onoia npaypartonoindnkav yia Tnv €kdoon HETOXWV ep@avidovral PETA TNV
aQaipeon TOU OXETIKOU (OpoU €100dNMATOG, O MEIWON Tou mpoiovToc Tng €kdoong. Ta
€€00a Ta onoia oxeTifovTal PE TNV €kOOON METOXWV YIAd TNV ANOKTNON EMNIXEIPHOEWV
nepIAaPBAvovTal 0To KOOTOG KTAOEWG TNG ENIXEIPNOEWG NOU ANOKTATAl.

Katd Tnv anoktnon 10iwv PJETOXWYV, TO KATABANBEV TiUnua, CUNNEPIAGUBAVOUEVWY Kal
TWV OXETIKWOV danavwyv, aneikovifeTar MPeIWTIKA TwV 10iwv KepaAlaiov (anobeuaTtiko unép
TO ApTIO) .

2.15. ®opoAoyia e1003QHATOC & avaBaAAOHEVOG (POPOG

H emBapuvon TN nepiddou HPE POPOUC €100dNPATOC AMOTEAEITAlI ANO TOUC TPEXOVTEC
(POPOUC Kal TOug avaBaAAOPevouG (Opoug, dnAadn TouGg @OPOUC N TIC (POPOAOYIKEG
eAa@puUVoEeIC Nou OXeTI(OVTAl JE TA OIKOVOMIKA OQEAN MOU MPOoKUMTOUV TNV NePiodo aAAd
€xouv NOn kataloyioTei 1 6@ KATAAoylioToUV anod TIG POPOAOYIKEG APXEC OE OIAPOPETIKEC
nepiodoug. O poOPog €1000AKATOC avayvwpileTal oTov Aoyapliaouo TwV anoTEAECHATWY TNG
NEPIOOOU, EKTOC TOU (POPOU EKEIVOU NMou apopd cUVAAAAYEC Nou KaTaxwpnbnkav ansubeiag
oTa idla KepdaAaia, oTnv onoia MepiNTwWoN KATaXwpEeiTal ansubeiag, kKata availoyo Tpono,
oTa idla kepaAaia.
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OI TPEXOVTEC POpOI €1000NKATOC NepIAaPBAVOUV TIC BpaXunpoBETPEG UNOXPEWTEIG 1 KAl
anaiThoeIg Npog TIC ONHOCIOVOUIKEG APXEC NOU OXETICOVTAl JE TOUC NANPWTEOUC POPOUC €Ni
TOU (OopoAoynTEOU €1000AKATOC TNG NMEPIOdOU KAl Ol TUXOV NPOCOsTOlI POPOI €100dNPATOC
nou agopouUV NponyoUNEVEG XPrOEIG.

Ol TPEXOVTEC POPOI ENIPETPWVTAl CUPPWVA PE TOUG POPOAOYIKOUG GUVTEAECTEG KAl TOUC
(POpPOAOYIKOUG VOHOUG Mnou epapuolovTtal OTIC OIaXEIPIOTIKEG MEPIOOOUC HE TIC OMOIEG
oxeTiCovtal, Baocilopeva oTO QOPOAOYNTEO KEPDOG Yia To £ToC. 'OAeC ol aAAayeg oTa
BpaxunpoBsoua PpopPoAOYIKA OTOIXEId TOU €VEPYNTIKOU 1 TIC UNOXPEWOEIC avayvwpidovTal
0av JEPOG TWV (POPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAECUATWY XPNONG.

O avaBaiAopevog opoc €10odnuUaTog npoodiopileTal Pe TNV PEBODO TNG UMOXPEWONG
nou npokUNTel and TIC MPOOWPIVEG OIaPOopeG MeTA&U TNG AoyioTikNG afiag kai Tng
(POPOAOYIKNG BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWV. AVABAANOUEVOC
POpOC €I00dNuaTog dev AoyileTal €dv npokUNTEl and TNV apxikn avayvwpion OTOoIXEiou
gevePYNTIKOU 1 NadnTikoU o€ cuvaAAayr|, €KTOC €MNIXEIPNPATIKNG OUVEVWONG, N onoia oTav
€YIVE N ouvaAAayn dev ennpeacs oUTE TO AoYIOTIKO oUTE TO PopoAoyikd KEPDOG N {nuia.

O1 avaBaAAOPEeVEG POPOAOYIKEC ANAITACEIC KAl UMOXPEWOEIC ANOTIHWVTAl JE BAON Toug
(POPOAOYIKOUG OUVTEAECTEG NMOU AVAMEVETAl va €papuooToUV oTnV nepiodo KATA TNV onoia
Ba diakavovioTel n anaitnon n n unoxpewon, Aapgpavovrac unoywn Toucg (PpopOAOYIKOUG
OUVTEAEOTEG (Kal popoAoylkoUG VOPOUG) nou €xouv TeBei o€ 1oxU 1 ouolacTika 1oxUuouv
MEXPI TNV NUEpounvia Tou IooAoylopoU. e nepinTwon aduvapiag oapous npoacdlopIGHoU
TOU XPOVOU avacTpoPnC TwV MpoowpIivwv JdlapopwVv ePappoleTal o  (POPOAOYIKOC
OUVTEAEOTNC NMou I0XUElI KaTA TNV €NOUEVN TNG NHEPOMNVIAC TOU IGOAOYIGHOU Xpron.

O1 avaBaAAOUEVEC POPOAOYIKEC anaITNOEIC avayvwpilovTal KaTd TNV EKTACn oTNV onoia
Ba undap&el peAAoOVTIKO @opoAoynTéo KEPDOG yia TNV XPNOIhonoinon TNG MpoowpIViG
d1apopdc nou dnUIoUpYEi TNV avaBaAAopevn popoAoyikn anaitnon.

O avaBaAAopevog QOpog €100dNHATOC avayvwpileTal yia TIC NPoowpPIVES dlapOpPEC nou
NPOKUNTOUV and enevoUOEIC o€ BUYATPIKEG KAl OUVOEDENEVEG ENIXEIPNOEIC, e €Eaipean TNV
NEPINTWON NMOU N avaoTpoPn TWV NPOoWPIVOV dIaPopwV EAEYXETAl ano Tov ‘'OuIA0 Kal €ival
neavo OTI ol NPOCWPIVEC dlaPopeC Osv Ba avaoTpa®ouv oTo NPOPRAENTO PNEAAOV.

Ol nNepIooOTEPEC AAAAYEC OTIC avaBAAAOUEVEC POPOAOYIKEG AnNAITAOEIG I UNOXPEWUTEIC
avayvwpifovral oav  &va KOHUMATI TwV  @QOpoAoyIKwV €E00wvV OTNV  KATAOTAON
anoTeAeopdTwV XpHonc. MOvo auTeG ol UETABOAEG OTA OTOIXEId TOU &vEPYNTIKOU N TIG
UMOXPEWOEIG NoU eNnNPealouv TIC NPOCWPIVES Ol1aPOopEC avayvwpilovTal kaTeuBeiav aTa idia
KepdaAala Tou OpiAou, ONWC N enavekTigynon TNG a&iac TnG akivnTng NEPIOUTIiac, EXOUV WG
anoTEAECPA TNV OXETIKA aAAayry oTiG  avaBaAAOUEVEG (OPOAOYIKEG anaiTnoeEIiS N
UMOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou TnG kabapng BEonc.

2.16. TMapoxEG oTO NPOCWNIKO

Bpaxunpo0eopeg napoxEG: O BpaxunpoBeoPEG NAPOXEC NPOC ToUG epyalohEVOUG
(ekTOC and napox&G ARENG TNG €pYAcIaKnG OXEONG) O XpAMa kai o€ €idoc avayvwpilovTal
w¢G €€000 OTav kabioTavral O0dOUAEUNEVEC.

Mapoxég peTa TNV £€%000 ano Tnv unnpecia: Uuewva pe 1o N2112/20 n
ETaipeia kaTtaBaAAel oToug epyaldopevoug anolnPIwoelg eni anoAUCEWG 1 anoxwpnong Aoyw
ouvTa&iodoTnonc. To UWocg Twv KataBaAlopevwv noowv anolnuiwong e€aprtartal anodé Ta
€Tn npolnnpeoiac, To UYPoC TwV anodoXwVv Kal Tov TpOno anopdkpuvong ano TNV unnpecia
(anoAuon i ouvta&liodoTtnon) O1 ev Adyw anolnUIwoeI§ KaTa Tnv £€€0d0 anod Tnv unnpeacia
€UNINTOUV OTA Npoypdupata kabopiopevwv napoxwv (defined benefit plan) pe Baon To
AN 19<< MNapoxec oTtouc spyalopevouc>> H unoxpewon TnG KabBopiopevng napoxnc
unoAoyiletal eTnoiwg and aveEapTnTo avaloyloTn HE TNV Xpnon Tng HeBddou TNnG
npoBeBANUEVNC NMIOTWTIKAG Movadog (projected unit credit method). To JedOUAEUMEVO
KOOTOC TWV MPOYPAUNATWV KABOPIOHEVWV EICPOPWV KATAXWPEITAl WG £E000 OTNV NePiodo
nou agopd.
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H unoxpéwon nou KaTaxwpeiTalr oTov 1I00AOYIOUO Yia Ta npoypdpuaTa KaboplioPEVWY
napoxwv €ival n napouca a&ia Tng dEopeUONG yia TNV kaboplopévn napoxn Meiov Tnv
guloyn afia Twv NEPIOUCIAKWV OTOIXEIWV TOU MPOYPAUMATOC KAl TIC METABOAEC Mou
nPokUNTOUV anod Ta PN avayvwpiohéva avaAoyloTika kEpdn kal {nuieg kal To KOOTOG TNG
npoUnnpeaoiag.

Ta avaloyioTika kEpdn kal ol {nuieg nou npokUNTouv and TIC NPOCAPHOYEG ME Baon Ta
IoTOpIKG Oedopéva KATaxwpoUvTdl OTA anoTeAEOPATA MPEOCA OTOV AVAPEVOUEVO HECO
aoQaAIoTIKO XPOVO TWV OUMHETEXOVTWV OTO npoypaupa. To koOoTog npolnnpeaiag
KATaxwpeital Aueoa oTa anoTeAEopaTa Pe €Eaipeon TNV NEPINTWON NOU Ol YETABOAEG ToU
npoypdapuartoc €€aptwvrtal and TOV EVAMNOMEVOVTA XPOVO UMNNPeciac Twv £pyalOHEVWV.
>TNV MNEPINTWON aAuT TO KOOTOC NMpolnnpeciac KaTaxwpeiTal oTad AnoTEAECONATA ME TNV
oTabepn pEBODO PETa aTNV NePiodo wpipavong

2.17 MpoBAEYeIg

MpoBAewelc avayvwpifovtal 6Tav o ‘OJIAOG €XEl NAPOUCEG VOMIKEG N TEKHAIPOUEVEG
UMOXPEWOEIC WG AMNOTEAEONA NAPEABOVTWV YeyovoTwy, €ival mbavr n ekkaddapion Toug
MEOW €EKPOWV MOPWV KAl N EKTINNON TOU akpiBouc Mooou TnG UMOXPEWONG MMOpEi va
npaypatonoin®ei pe afloniotia. O1 npoBAEwelc enmokonoUvTal KAaTd TNV nNUEpounvia
ouvTa&éng kabe 100AoyiohoU Kal npooapuolovTal MPOKEIMEVOU va avrtavakAouv Tnv
napovoa a&ia Tng Oandvng nou avapeverar va anaitnBesi yia Tn JdleuBETnon TNG
unoxpewong. Ol &evOEXOUEVEG UMOXPEWOEIC Oe&v  avayvwpilovral OTIC OIKOVOMIKEG
KATaoTAoelC aAAd yvwoTonolouvTal, €kTOC av n nbavoTnTa €Kpowv MOpwv Ol Oonoiol
EVOWHATWVOUV OIKOVOMIKA O@MEAN e€ival eAaxiorn. O1 evOeXOMeEVEC anaitnoslg Oegv
avayvwpifovtal OTIG OIKOVOMIKEG KATAOTAOEIG aAAd yvwaoTonolouvTal €pOCoV N €l0pon
OIKOVOMIKWV OQeAWV gival nibavn.

2.18. Avayvmpion 003wV kal 00wV

‘Egoda: Ta €ooda nepiAapBavouv Tnv euloyn afia ekTEAECOEVTWV EpYWV, NWANCEWV
ayabwv Kkal napoxnc unnpeociov, kabapd and ®opo MpooTiBEuevnG Agiag, eKNTWOEIC Kal
enoTpoPeC. Ta dieTalpika €ooda péoa otov 'OuIA0 anaAsigpovTtal NARpwc. H avayvwpion
TwV €000wV YiveTal WG €ENG:

> MwARoeig ayabwv: O1 nwAnoesic ayabwv avayvwpiovrar otav o ‘OpiAog
napadidel Ta ayabd oTouc NeAATEG, Ta ayada yivovTal anodekTd anod auTouc Kal n
eionpa&n TnG anaitnong ival ebAoya eEacpaiiopevn.

> Mapoxn unnpeociov: Ta £¢00da and napoxrn unnpeciwv AoyifovTtal Tnv nepiodo
NMou NApEXOVTAl OI UMNNPECIEC, JE BAON TO O0TADI0O OAOKANPWONG TNG NAPEXOHUEVNC
UNNPECIag o€ oXEON PE TO CUVOAO TWV NAPEXOHEVWYV UMNPECIWV.

> 'Ecoda ano Tokoug: Ta £ooda and Tokoug avayvwpifovral BAcel XPOVIKNG
avaloyiag kai Je TNV Xpnaon Tou npayuartikoU NITOKiou.

> Mepiopara: Ta pepioyarta, Aoyilovtal wg €0oda, 6Tav BePeAiwveTal To dIKAiwUA
gionpa&nc Touc.

‘EE0da: Ta ££0da avayvwpilovTal oTa anoTeAEopaTa o€ dedoUAeUEVN Baon.

2.19 MiocOwoEIg

O1 MIoBWOoeIC nayiwv KATa TIG onoieg petaBiBalovtal otov ‘OuIA0 OAoI o1 KivOuvol Kal Ta
O(PEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano
TNV TEAIKN MeETABiBaocn A PN Tou TITAOU KUPIOTNTAG TOU OTOIXEiOU auToU, anoTeEAOUV TIG
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XPNUATOOIKOVOUIKEG HIOBWOEIC. O1I MIOBWOEIC auTEG KEPaAdlonolouvTal HE TNV &vapén Tng
MioBwong otn XapnAoTepn PETAEU TNG eUAoyNG a&iag Tou nayiou oToIXEiou ) TNG Napouoag
a&iac Twv eAaxIoTwv HIcOwpaTwy. Kabe pioBwua enipepiletal HeTa&U TNG UNOXPEWONG Kal
TWV XPNHATOOIKOVOMUIK®V £EODWV £TOI WOTE VA EMNITUYXAVETAlI €va OoTABEPO EMITOKIO OTNV
UMOAEINOPEVN XPNHATOOIKOVOUIKN UNOXPEWaOn. O1 avTiOTOIXEC UNOXPEWOEIC anod YIcOwuaTa,
KaBapec anod xXpnUATOOIKOVOUIKA €Eoda, aneikovifovTdl OTIC UNOXPEWOEIG. TO HEPOG TOU
XPNMATOOIKOVOUIKOU €E0O0U NMOU a®opd o€ XpNHATodOTIKEG MICOWOEIC avayvwpileTal oTa
anoTeAéopaTta Xpnong kata tn didpkela TnG Miobwong. Ta ndyla nou anokTnénkav He
xpnuatodoTikn HioBwaon anooBEvovTal oTn MIKPOTEPN NEPiodo PETAEU TNG W@PEAIUNG (WG
TWV nayiowv OToIXEiwv Kal TnG JIApKelag MIoBwoNng Toucg. Aev unnpxav TEToIoU €idoug
MI0BWOoEIC £WC TNV nepiodo nou napouaoialerai.

SUMQWVIEC MIOBWOEWV OMou o0 €eKUICOWTAC HeTaBiBalel To dikaiwpa Xpnong &vocg
OTOIXEIOU TOU €vEPYNTIKOU Yiad HIO CUPQWVNUEVN XPOVIKN nepiodo, Xwpic woTtdoo va
pueTapiBalel kalr Touc KIvOUVOUG KAl AVTAPOIBEG TNG 1010KTNOIAC TOUu nayiou OTOIXEioU,
Ta&ivopouvTal WG AEITOUPYIKEG MIOOBwoelc. O NANPWHEG NOU YivovTal yia AEITOUPYIKEG
MIoBwoelic (kaBapec and TuxOv KivnTpa nou npoogépOnkav and Tov EKPICBWTH)
avayvwpifovTal oTa anoTeAECNATA XPAONG avaloyikd kata Tn dldpkela TnG Hiocbwongc.

2.20 AlavOuN HEPICHATOV

H diavopur HEPIOPUATWY OTOUG PHETOXOUG TNG MNTPIKNG avayvwpileTal we unoXpewan OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNV nNMEPOMNVia KATd Tnv onoia n dlavoun
EYKpPiveTal ano Tnv FevIKn ZUVEAEUON TWV HETOXWV.

2.21 EniXxopnynoeig

O1 enmixopnynoeic nou agopoUV NEPIOUCIAKA OTOIXEIQ €ival KPATIKEG €NIXOPNYNOEIS ,
nou ocUp@wva Pe 1o AAM 20 <<AoylioTiki Twv KpaTikwv Enixopnynoswv>>, €Xouv WG
Baoikd O0po OTI , n enixeipnon nou TIC dikaloUTal NPENEl va Ayopdoel, KATAOKEUAOEl | HE
onolodnnoTe aAAo TpOMNo, AMNOKTNOEl PakponpoBeopa nepiouciaka oToixeid. Ol KpaTIKEG
EMIXOPNYNOEIC  MOU a@opouUVv MePIOUCIaKa oToixeia , npenel va eupgavidovralr oTov
ICOAOYIONO , €iTe WG avaBaAAopevo €0000, €iTe A@AIPETIKA TNG AOYIOTIKAG afiag Twv
OXETIKWV MNEPIOUCIAKWV OTOoIXEiwV. H eTaipeia enéAe€e Tnv KpaTikh €nixoprnynon Ttou N
3299/2004 va Tnv gugaviosl w¢ avaBarAopevo €00d0 , TO onoio Kal Ba kaTaxwpeitar Pe
ouoTNUATIKA Kal opBoAoyikn Bdon oTa €0oda katda Tnv didpkeld TNG WPEAINNG (WG TwV
NEPIOUCIAKWV OTOIXEIWY .

2.22 MPOoUNOEUTEG KAl AOINEG UNOXPEWOTEIG

OI NpouNBEeUTEG Kal 01 AOIMEC UNOXPEWOEIC avayvwpilovTal apxika otnv euloyn a&ia
TOUG Kal HETAYEVECTEPA OTO AvanooBeoTo KOOTOG BAcel TNG PEBODOU Tou NpayuaTikou
ENITOKIOU.

2.23 AAvVvEICHOG

Ta ddveia kataxwpouvTal apxika oTnv euAoyn a&ia Toug , HEIWPEVA PE TA TUXOVTA
€€00a yia TNV npaypartonoinon TnG cuvaAAayng. MeTayeveoTepa anoTINWVTAl OTO
avanooBeoTo KOOTOG BAoel TNG HEBODOOU TOU NMpaypaTikoU €MITOKIoU.

Ta ddveia Ta&ivopoUuvTal WG BpaxunpOBETUEC UNOXPEWOEIC EKTOC av 0 'OPIAOC €XEI TO
dikaiwpa va avaBaiiel Tnv E06PANON TNC UNOXPEWONG YIA TOUAAXIoToV 12 uivec and Tnv
NUEPOMNVia Tou IGOAOYIGHOU

3. BaoIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG
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O1 AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG NPEMNEI CUVEXWG va a&lohoyouvTal BAoel TNG
IOTOPIKNG EMMNEIPIAC Kal AAAWV NapayovTwy , CUNNEPIAAUBAVOUEVWY NPOCTOOKIWY YIa
MEAAOVTIKG yEYOVOTa Nou BewpouvTal uno TIC EKAOTOTE OUVONKEG .

O OMIAOC dievepyei NpoBAEWEIC Nou apopouv To HEAANOV. O1 unoAoyI{OUEVEC AOYIOTIKEC
EKTIMNOEIC ONAviwe Oa 1ooUvTal JUE Ta OXETIKA NPAyPaTika anoTeAEouaTa.

4. OIKOVOMIKEG NANPOPOPIEG KATA TOHEA

QC enmIXelpnuaATikOG ToMEAG opileTal  pia  opada  oToIXEiwv  evepyNnTIKOU  Kal
0pacTnPIOTATWY MOU NApPEXOUV MPOiOVTA Kal UMNPECIieC, Ta onoia UnoKeIvTal o€
01aPOopPETIKOUC KIVOUVOUG Kal anodooelc and ekeiva AAAWV ENIXEIPNHATIKWV TOMEWV. Q¢
YEWYPAPIKOG TONEAC, OpIleETAl Pia YEWYPAPIKN MEPIOXN, OTNV onoia nap&xovral npoiovra
Kal UNNPECIeC Kal n onoia unokeital og d1aPopETIKOUG KIVOUVOUG Kal anodoaoeiC and AAAeG
NEPIOXEG.

5.1 MpwTelwWV TONEAG NANPOPOPNONG avd TOHEA dpacTNPIOTNTAG

Ta oikovouika oTolixeia Tou OpiAou ava Topéa yia Tn nepiodo 1/1-31/3/2009 kai Tn
ouykpioiun 1/1-31/3/2008, avaAuovTal wg ENG:

Enegepyaoia
KoMuvrika -~ vepoU-  Tpogipa -
Oapuaka-  NApara-  Mora-Zwikn Mapoxn

Mepiodog 01/01-31/3/2009 Anoppunavrika  ¢haomika  Aiotpog  Biopnyavia  Aypoxnuika Ynnpeoiv  Zivoho
TUVONIKEC HIKTEC MwARoEIC ava Topéa 4405734 3243197 4471538 2215401 1240875 90872 15.667.618
Evdoeraipikec nwAnoeic 75404 55507 76,531 -37.917 218 155 -268.152
KaBapec NwAngec o Tpiouc 4330330 3.187.689 4395008 2177484 1219638  89.317 15.399.466
EBITDA §84.740 51.0% 778523 378.109 24569 25902 2.854.002
Ahha €g0da nepiodou 84,555

Nemoupyikec danavec (BiaBean al
dloiknarn) -1.860.976
Noina €€oda expieraMelogc 90,995

Kepdn Mpo Gopwv Xpnuatodorikay kai

enevouTIKWY AnoTeAeopaTwY 986,586
XpUaTO0IKOVOLIKO KOOTOC -187.549
AnoreAéopiara npo QopuY 799.038
0opor e100dnpaTo -209.137
Képdn perd ano popoug 589,900
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Entepyaoi
KoMuvrika - vepou-  Tpooiya -
Oappaka-  Nnpara- Mora-Zawiki Napoyn

Nepiodog 01/01-31/3/2008 Anoppunavrika  ehaoTika  Aierpopn  Biopnyavia  Aypoxnuika Yanpeoiv  Zuvoko

TVONKEC IKTEC ARSI 08 TopEd L0615 3006857 45528 2088641 1INEN 8460 16,696,506

EvOoeTaipikeS nokfoeiC T4 004 B30 hded 2489 154 -303.244

KaBapéc MaMqoeic ot Tpitouc L0130 373106 4452913 283078 1345765 8.306 16.393.282

EBITDA 79869  606.019  B119%6 478932 332429 2409 3.028.614

Aha £g00a nepiodou 148,860

Nerroupyikec dandvec (iaBeonc kal

dloiknong) 1,955,903

Noma oda experaMeloeng 177,793
Kpdn Mpo ®opav Xpnparodorikav Kai

enevumikav AnoteAeoparay 1.043.778

XpnuaTooikovopIko koaTog -155,909

Anorehéoyara npo popav 887.869

00por €00dnuaToc -154.951

Képdn perd ano opoug 732917

Katavopn EvepynTikoU kal YNIOXPEWOCEWV avd TOHEa 3paocTnPIOTNTAG THV
31n MapTiou 2009 o€ evonoingévo eninedo

KoMuvrikd-  EmeSepyooion  Tpogipa -Nor-

Odppao- vepoU -Nfjuara- Zwikn Mapoxi
1/1/2009-31/3/2009 AmoppurravTikd  eAaoTIKd Aiorpogn Biopnyavia  Aypoxnuikd Ymnpeaiwv Zivoho
Evepynikd Topéa 17074914 12569371 17320945  8586.034 4809151 362185 60.721.600
Mn karavepnpéva Zroigeio Evepynmikol 2.983.757
Evomroinuévo Evepynriko 17074914 12569371 17.329945  8586.034  4.809.151  352.185 63.705.357

KoMuvrikd-  EmeSepyooion  Tpogipa -Nord-

Odppoao- vepoU -Nfuara- Zwikn Mapoxi
111/2009-31/3/2009 AmroppumravTikd  eAaoTikd Aiorpogi Biopnyavioa  Aypoxnuikd Ymnpeaiwv Zivoho
Ymoypewoeig Topéa 8.577.484 6.314.151 8.700.598 4313145 2415849 176918 30.503.145
Mn karavepnuéva Zroigeia Ymoypewoewv 33.202.213
Evomomnpéveg Ymoypewoeig 8.577.484 6.314.151 8.705.598 4313145 2415849 176918 63.705.357

5.2 Kartavopn nWANCE®WV avd YEWYPAPIKO TOHEA
H €dpa Tng eTaipeiac kai n kUpIa Xwpa dpacTnploTNTAc TNG €ival n EAAada. Oi
dpacTnpIOTNTEC TOU OMiAOU €ival Kupiwg oTnv EAAGda evw dpaoTnpionoleiTal kal oTnv
Poupavia , BouAyapia kal ZepBia .
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Mepiodog 01/01-31/3/2009 EANAAA POYMANIA BOYAIAPIA 2EPBIA Z0voAo
SUVOAIKEC MIKTEC NWANCEIC ava
YEWYPAPIKO TOUEA 12.161.310 2.230.930 905.123 370.255 15.667.618
EvOoeTalpIKEG NWANCEIC -177.777 -40.591 -49.783 -268.152
KaBapéc MwARoeic o TpiToug  12.161.310  2.053.153 864.531 320.471 15.399.466
EBITDA 2.156.693 485.736 121.192 90.380 2.854.002
AAAa £€000a nepiodou 84.555
AEITOUPYIKEG OANAVEC
(31G8e0n¢ kai dioiknong) -1.860.976
Noina £€€0da ekPeTAAANEUOEWG -90.995
Képdn NMpo ®opwv
XpNHATOSOTIK®V KAl
ENEVIUTIK®OV
AnoTeAeopaTwV 986.586
XPNUATOOIKOVOUIKO KOOTOG -187.549
AnoTteAéopaTa npo Popwv 799.038
®oOpoI €1000MUATOG -209.137
Képdn MHETG and oOpoug 589.900
Mepiodog 01/01-31/3/2008 EANAAA POYMANIA BOYAIAPIA 2EPBIA Z0voAo
SUVOAIKEC MIKTEC NMWANCEIC ava
YEWYPAPIKO TOPED 13.067.569 1.977.173 1.325.311 326.473 16.696.526
EVBOETAIPIKEC NWAFOEIC -175.763 -65.872  -61.608  -303.244
KaBapec MwANOEeIG o€ TpITOUC 13.067.569 1.801.410 1.259.439 264.865 16.393.282
EBITDA 2.320.195 467.012 174.867 66.540 3.028.614
AAAa £000a nepiodoU 148.860
NeIToupyIikeG dandvecg (d1a0gong
kal 810iknang) -1.955.903
Noina €€00a eKPETAAANEUCEWG -177.793
Képdn NMpo ®opwv
XpnNHATO3OTIK®OV Kal
ENEVIUTIK®OV
AnoTeAeopaTwV 1.043.778
XPNUATOOIKOVOUIKO KOOTOG -155.909
AnoteAéopara npo Ppopwv 887.869
®dopol €1000PATOG -154.951
Képdn METG anod popouc 732.917

Katavopn EvepynTikoU kKal YNOXPEMOEMWV avd YEOYPAPIKO TOHEA
dpaoTnpioTnTag Tnv 31n MapTtiou 2009 ka1 Tnv 31" MapTiou 2008 ot

€vonoinuévo €ningdo
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1/1/2009-31/3/2009 EAAAAA  POYMANIA BOYIAAPIA ZEPBIA Z0voho
Evepynriké Topéa 60.721.600 6.538.694 3.460.178 1.322.946 72.043.418
Mn karaveunuéva Ztoixeia Evepynrikou

Evorroinpévo Evepyntiké 60.721.600 6.538.694 3.460.178 1.322.946 72.043.418
1/1/2009-31/3/2009 EAAAAA  POYMANIA BOYI'AAPIA ZEPBIA Z0voho
Ymoypewoeig Topéa 30.503.145 2.099.498 1.345.428 816.705 34.764.776
Mn karavepnuéva ZToiyeia Yoy pewoEwy 30.218.455 4.439.196 2.114.750 506.241 37.278.642
Evomoinpéveg Ymoxpewoeig 60.721.600 6.538.694 3.460.178 1.322.946 72.043.418
1/1/2009-31/3/2008 EAAAAA  POYMANIA BOYIAAPIA ZEPBIA Z0voho
Evepynriké Topéa 57.477.972 6.972.433 2.873.455 1.338.680 68.662.539
Mn karaveunuéva Ztoixeia Evepynrikou

Evorroinpévo Evepyntiké 57.477.972 6.972.433 2.873.455 1.338.680 68.662.539
1/1/2009-31/3/2008 EAAAAA  POYMANIA BOYIAAPIA ZEPBIA Z0voho
Ymoypewoeig Topéa 26.007.801 2.421.234 1.748.865 875.720 31.053.621
Mn koravepnuéva ZToixeia Yoy pewoewv 31.470.171 4.551.199 1.124.589 462.960 37.608.918
Evomoinpéveg Ymoypewaeig 57.471.972 6.972.433 2.873.455 1.338.680 68.662.539

OI NWAACEIC avapEPoVTal OTN XWPA NOU €ival EYKATECOTNHEVOI NEAATEG . To gUVoOAO
EVEPYNTIKOU AVAQPEPETAl OTNV YEWYPAPIKN Tonobeaoia xwpic va dievepynbolUv ol
anaAoIQeG(CUMHETOXWY KEPAAQiwV —NEAATWV NMPOPNOEUTWYV)

6. EVOOMATEG aKIVNTONOINOEIG Kal AUAA NEPIOUCIAKA OToIXEia

Ta ndyia nepiouciakd oroixeia Tou OpiAou kal Tng ETaipiag avaAuovTal wg €ENG:
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ENOMOIHMENA ZTOIXEIA
MnxavoAoyikog Acwpara
efonhiopoc & EminAa & Aoinog  nepiouaiaka
Oikoneda & Kripia Merapopikd péoa ESonkiopog  Zroiycia Zivoho
Aig kTogwe
Ynohoino v 1n
Tavouapiou 2009 15.256.677 3.184.175  1.174.393 629.247  20.244.493
Mpoofikec 760 13.173 8.088 50.000 72,021
ZuvahayHaTIKeS
01aQ0peC -112.053 -12.653 -3.749 0 -128.455
MEIOOEIC 0 0 0 0 0
YnoAoino Ty 31n
Mapriou 2009 15.145.384 3.184.696  1.178.732 679.247  20.188.059
AnoaBegeic
YNOAQINO TNV 11)
Tavouapiou 2009 672.525 1.574.454 782,832 237.227 3.267.038
Mpoofikec 68.104 82.462 18.836 8.019 177.421
ZUvahAayHaTIKES
dlagopéc -4,653 -4,764 -806 0 -10.224
MeloeIg 358 0 -2.000 0 -1.642
YnoAoino Ty 31n
Mapriou 2009 736.334 1,652,152 798.862 245246  3.432.594
Avanoopeorn Afia
v 31n Mapriov 2009 14,409,050 1532544  379.870 434,001  16.755.465
Avanoopeotn Atia
v 31n AexeppPpiou
2008 14,584,153 1.609.722 391,561 392020 16.977.455
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ETAIPIKA STOIXEIA
MnyavoAoyikog Acwpara
eEonhiopog & EminAa & Aoindg  nepiouciakd
Oixoneda & Kripia MeTagopika péoa ESonAiopog ZToIxEIa Sivoho
Aia kTnoswe
YnoAoino Tnv 1n
Tavouapiou 2009 12.068.386 2.792.957 1.091.542 624.442 16.577.328
MpoaBrkec 760 13.173 7.684 50.000 71.617
Melwoeic 0 0 0
YnoAoino Tv 31n
Maprtiou 2009 12.069.146 2.806.130 1.099.226 674.442  16.648.945
AnooBéagic
YnoAoino Tnv 1n
Tavouapiou 2009 637.172 1.358.808 748.925 232.785 2.977.691
MpoaBrkec 56.184 68.398 15.470 7.866 147917
Meiwoelg 358 426 784
YnoAoino tTnv 31n
Maprtiou 2009 693.714 1.427.206 764.395 241,077 3.126.393
Avanoopearn Afia
v 31n Mapriou 2009 11.375.432 1.378.924 334.831 433.365  13.522.552
Avanoopeotn Atia
v 31n Aekepppiov
2008 11,431,214 1,434,148 342,617 391.657  13.599.637

Agv unapyouv UNoBNKeG Kal NPoonNMUEIWOTEIG, i onoladnnoTe aAAa Bapn, €ni Twv nayiwv
OTOIXEIWV TOU EVEPYNTIKOU €vavTi daveiopou.

>Ta Aula neplouciaka oToixeia oupnepiAapBavovTal ol adeiec Aoylodikou. O1 dadeleg
AOYIOMIKOU anoTIgwvTal oTo KOOTOG KTAOEWG Meiov TIC anooBécelc. O1 anooBEoelg
dlevepyouvTal e TNV oTabepn YEBodO kaTa TNV JIAPKEIA TNG WPEAIUNG (WNG TWV OTOIXEIWV
auTwVv n onoia kupaiveral and 1 €wg 3 xpovia.

7 EnevdUosIg o€ BUuyaTpikEG

>TIC ATOMIKEG KATAOTACEIC TNC ETAIPEIAC Ol CUMMPETOXEC O€ BUYATPIKEC aPopouv
OUMMETOXEC OE ETAIPEIEC PN EICNYHEVEG 0€ XpnuaTioTnplo AEiwv.

To NocooTO GUPHETOXNC TNC MNTPIKNG 0 auTeC €ival 100%,kal KaTA GUVENEID OTd
EVOMOINUEVA OTOIXEIA TNG KATAOTAONG ANOTEAEOUATWY OV NPOKUNTOUV dIKAIWHATA
MEloWN®iac.

E€aiTiac Tng avanpooappoyng Twv nayiov Twv BuyaTpikwv TNG TNV NPOonyoudevn Xpnon
2008, n PNTPIKA NPoERN Ot enavekTiynon Tng aiag Twv BuyaTpikwV XPNOIHONoINVTAG TN
HMEBODO TNC NMPOEEOPANCNG TWV TAMEIGKWV POowV .Me TNV avwTepw HEBOdO nNpoeBn ME
Meiwon Tng a&iag Tng BuyaTtpiknc Tng ELTON CORPORATION DOO (ZepBia) katd nooo
423.210 supw ,0e au&non Tng a&iag Tng ELTON CORPORATION LTD (BouAyapia) katd
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nooo 643.644 supw kal os au&non Tng ELTON CORPORATION S.A. (Poupavia) katd noco

4.708.717 eupw.

2TIC anAEG OIKOVOUIKEG KATAOTACEIC Ol CUMMETOXEC O BUYATPIKEG AMOTIHWVTAI Kal
ey@avifovral o€ eUAoyn a&ia =TIC EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG N a&ia CUPMETOXNAG
OTIG BuyaTpikeG anaAsiperal NANPwWG. OI CUPHETOXEC TNG MNTPIKAG O BUYaTpPIKEC KATA TNV
31" MapTiou 2009 kail Tnv 31" AekepBpiou 2008 €ixe wg €ENG:

avanpoodpi| HEINOEIG
31/12/2007 Joyég xpriong| xpnong | 31/12/2008 | 31/3/2009
ELTON CORPORATION SA 1.283.283] 4.708.718 5.992.001 5.992.001
ELTON CORPORATION LTD 126.998 643.644 770.642 770.642
ELTON CORPORATION DOO 533.505 -423.211 110.294 110.294
ZYNOAA 1.943.786] 5.352.362] -423.211 6.872.937 6.872.937

8. AvaBaAAOpevOG pOPOG

O1 avaBaAAOpevEG POPOAOYIKEG ANAITNOEIC / UNOXPEWOTEIC ONWG NPOKUNTOUV ano TIG

OXETIKEG NPOOWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

YnoAoino évapéncg 1ng Iavouapiou 2008
(Xpewoeic )/MioTwoelg an' eubeiag oTa
OUYKEVTPWTIKA GUVOAIKA £€000a
(Xpewoelg) /MIOTWOEIG 0TA ANOTEAEONATA

XPNOEWG
YnoAoino Tnv 31n AskepBpiou 2008

YnoAoino évap&éncg 1ng Iavouapiou 2009
MoTwoelG an' eubeiag oTa CUYKEVTPWTIKA
OUVOAIKG €000a

(Xpewoelg) /MIOTWOEIG 0TA ANOTEAEONATA
XPNOEWG

YnoAoino Tnv 31n Maptiou 2009

O OMIAOZ H ETAIPIA
-101.077 -21.749
84.033
-43.564 44.161
-60.608 22.412
-60.608 22.412
-3.483
-9.733 -9.733
-73.824 12.679

O ouvTeAeoTNC POPOU €I000AKATOC OTOV OMoio unokeiTral o ‘OYIAOG €ival yia TO £T0G

2009 ka1 2008 civai ioog pe 25%

O oupywNn@IoONOC TwV avadBaAlAOPeEVWV @OPOAOYIKWV aNAITACEWV Kal UMOXPEWTEWYV
AauBavel xwpa o6tav undapxel, anod nAeupdc €raipiag, EPpApPOCIPo VOUIKO dikaiwua yia KaTi
TETOIO KAl OTAV ol avaBaAAdpevol popol 100dNAKUATOG apopoUV aTnyV idla GopoAoyIKn apxn.
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O1 Aoingg pakponpodBeopes anaitnoeig Tou OpiAou kai TnG ETaipiag avaAuovTal oTov

napakaTw nivaka:

‘AAAa Hn KUKAO®poOpoUVTa OTOIXEIa

EVEPYNTIKOU

AKIVNTOMOINOEIC UNO EKTEAEDN
NOINEG NaKp/OPEC ANAITATEIG

Ta napanavw kovOUAIa agopouv dandavec nou dievepyei n ETaipeia yia Tnv dnuioupyia
naylou €&onAiopgoU, Tou onoiou n kataokeurn Olapkei O1G0TNUA MEYAAUTEPO TNG Miag
OlaxXEIPIOTIKNAG XPNonG, Kabwg kal anaitrnosic and doBeioeg eyyUNOEIG O OMNOieC NPOKEITAl va
glonpaxdouv PeTd To TEAOG TNC ENOMEVNC XPNHONG.

H eUAoyn afia TwVv OUYKEKPINEVWV ANaITHOEwV Oev dIAPEPEl oUCIWOWCS and auTn nou

OMINOZ

31/3/2009 31/12/2008

ETAIPEIA

31/3/2009 31/12/2008

86.607 75.987 14.616 3.996
105.667 105.470 88.841 88.841
192.274 181.457 103.457 92.836

napouaolaleTal OTIG OIKOVOMIKEG KATACOTACEIC KAl UNOKEITAl O ENAVEKTINNON £TNCIWG

10. AnoO&uara

Ta anoBépaTa Tou Opilou kal TnG ETaipiag avaAvovTal wg €ERG:

EunopelupaTa

MpoidvTta £Toiya & HUITeAN
A' & BonbnTikéC UAEC - €idn
OUOKEUAaiag

ZUvoAo

Meiov: MpoBAEyelg yia axpnoTa,
kabuoTepnuéva Kal
KaTeoTpapueva anobepata: (BA
naonTiko << Aoingg
npoBAtweIg>>)

SuvoAikn kaBapn
peucTonoinoiun agia

OMIAOZz ETAIPEIA

31/3/2009 31/12/2008 31/3/2009 31/12/2008
12.389.087 13.835.365 8.898.669 9.939.117
159.687 162.540 159.687 162.540
486.083 575.083 484.818 574.546
13.034.857 14.572.988 9.543.173 10.676.203
-90.000 -90.000 -90.000 -90.000
12.944.857 14.482.988 9.453.173 10.586.203
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Eni Twov anoBepdtwv Tou Opilou kal Tng ETaipeiac dev upioTavTal evéxupa.

O 'OuihoGg AapBaver O6Aa Ta anapaitnta MeETpa  (aoc@aAion, @UAa&n) vyia va
ehaxioTonoinoel Tov KivOuvo Kal TIG evOEXOUEVEG {NMiec AOyw anwAelag anoBepdTtwy ano
(PUOIKEC KATAOTPOPEC ,KAOMEC , NupKayld K.AM. TNV nNapoucd NePiodo  OTIC OIKOVOMIKEG
KaTaoTaoceli Tou OpiAou kai TNG MnNTpikAC dev oxnuaTiodbnke npoBAewn anopeiwong
anoBepdTwyv yia Bpadewd KivoUuueva anobepara.

11. NeAdareg kail AoINEG EPNOPIKEG ANAITAOEIG

O1 neAATEG Kal ol AOINEG EUNOPIKEG analThoelg Tou OpiAou kal Tng ETaipiag, avaAuovTal wg
€Eng:

OMIAOZ ETAIPEIA

MeAareqg kai Aoinég ENNoOpPIKEG

AnaiTRoEIq 31/3/2009 31/12/2008 31/3/2009 31/12/2008
MeAATEC 16.922.339 17.164.907 14.374.648 14.464.074
FpApPATIa E10MPAKTED 264.844 247.408 82.463 65.028
FpapuaTia og KabuoTEpnaon 41.302 41.607 41.302 41.607
EniTayeg €10NpakTEEG 8.842.770  10.581.051 8.835.767 10.574.138
EniTayéc oe kaBuaTépnon 1.875.900  1.819.526  1.875.900  1.819.526
MNMpokaTaBoAEC yia ayopec anoBepdTwy 384.770 383.719 376.072 349.146

28.331.925 30.238.219 25.586.153 27.313.519

Meiov :MpoBAEYEIG enICPaiwV

anaiTnoswyv -1.789.586 -1.790.192 -1.746.272 -1.746.272
Meviko ocUvoAo neAaTwv kai Aoin®v
EYnopik®v ANAITACE®WV 26.542.339 28.448.027 23.839.881 25.567.246

Agv unapxel CUYKEVTPWON TOU NIOTWTIKOU KIVOUVOU O€ OXECON HWE TIC ANAITACEIC ano
nNeAATEC, KABWG auTEC diaipoUvTdl o€ JEYAAo NARBoC neAaTwyV

'OAEGC 01 napandvw anaiTrnosic ival BpaxunpoBeopecg kal dev anaiTeital NnpoeEopAnon
TOUG KaTa TNV nuepounvia Tou IooAoyiopou.

12. Tapeiaka 31a0£cipa kal 1I008UVAHA TAHEIGK®V JI1IA0eCipwV

OMIAOZ ETAIPEIA
Tapelakda dia@éoipa kai iIcoduvapa 31/3/2009 31/12/2008 31/3/2009 31/12/2008
Tapeio 50.219 12.895 7.899 11.578
KataBgo. dwewg & npob. 4.321.332 1.378.659 4.149.828 856.077

4.371.551 1.391.554 4.157.726 867.655
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H ertaipeia omic 31/3/2009 gixe PBpaxunpoBeopec TpanellkeéC KATABEOEIC OTNV
EUROBANK, ouvoAikoU noooU 3.050.000 supw. To nood autd padi Pe TIGC KATABEOCEIG
OWEWC KAl Ta JETPNTA anoTeAOUV Ta Tauelaka diabeaipa kal iIcoduvapa nou napouaoialovral
OTNV KATAoTACON TAMEIQKWYV POWV.

13. MeTOoXIKO KEPAAaIOo kKAl diapopda unEp To apTio

To PETOXIKO KEPAAalo TNG ETaipiac avaAueTal wg €ENG:

OvouaaoTIKA
ApIBUOG a&ia MEeTOXIKO Ynep 1O
HETOXWV METOXNC KepdaAaio apTio S0voAo
31n AekepBpiou 2008 26.730.187 0,60 16.038.112 1.202.624 17.240.736
31n MapTiou 2009 26.730.187 0,60 16.038.112 1.202.624 17.240.736

To JETOXIKO KEPAAAIO TNG €Talpeiac anoTeAeiTal ano 26.730.187 KOIVEG UETOXEC
ovouaoTiknG a&iag € 0,6 n kaBe pia kal gival NANpw¢ eEoPpAnueEvo. OI HETOXEG TNG €TAIPEIAC
EATON A.E.B.E. ival eionypéveg oTto XpnuaTioThpio ABnvwv.

14 AdAVEIAGKEG UNOXPEMOEIG

O1 davelakeg unoxpewaoelg kaTta Tnv 31n AekepBpiou 2008 avaAvovTal wg €EAG:

OMIANAOZ ETAIPEIA
AaveiopOG 31/3/2009 31/12/2008 31/3/2009 31/12/2008
MakponpoOeopa daveia
Tpanelikog Aavelopdg 495.625 495.625 495,625 495,625
OpoAoyiakog Aaveiopog 13.333.312 13.333.312 13.333.312 13.333.312

Z0volo pakponpdBeopwyv daveimv  13.828.937 13.828.937 13.828.937 13.828.937

BpaxunpoOsopa Adaveia

T 5 A :
Panegikog AAVeioHog 2.280.579  2.440.655  1.550.500  1.519.629

OpoAoyiakog AAVEITHOG 1.567.539  1.567.539  1.567.539  1.567.539
SUvolo BpaxunpoBsopwv daveiov  3.848.118  4.008.194 3.118.039 3.087.168
SUVOAIKOG AaVEICPOG 17.677.055 17.837.131 16.946.976 16.916.105

O1 nuepounViec ANENc Tou ouvoAou Twv daveiwv Tou Opilou kal TnNG ETaipiag eivai ol
€&ng:
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HMEPOMHNIEZ AH=HZ MAKPOIMPOOGEZMQN AANEIQN

Ano6 1 ¢wc 5 &N 8.828.945
Navw and 5 €tn 4,999,992
ZYNOAA 13.828.937

O 'Opidoc evtoc Tou NogpBpiou 2007 ohokAnpwoe Tnv €kdoon opoAoylakoU Aaveiou
Uwoucg 15.000.000 supw nou dialpeital o€ 18 opoAoyieg . KaBe opoAoyia €xeEl OVOUAOTIKN
a&ia 833.332 supw ME TIUN €kdOONG OTO APTIO, KAl ME ENITOKIO YE 0TABEPO TuNHa (spread)
€TNOIWC KAl HPE KUMAIVOPEVO TUAMA TO onoio 1goutal pe To EURIBOR TNG nepiodou
EKTOKIOMOU . H AREN  Tou opoAoyiakou €ival To €1oG 2017 avwTépw dAvelo €xel xopnynoOei
XWPIC va anaiteital n ANYn €yyunoswv rn aAAou &€idoug eunpdaypaTteg eEac@alioslc. H ev
AOYW UNoXpEwon KAaTaxwpnobnke oTo KOOTOC , TO OMoio avravakAd Tnv €uAoyn aia Twv
NoowV Nou €IonpAaxTNKav.

15. MpoBAEYEIG YIa NAPOXEG OTO NPOCWNIKO

Me Baon Ta AAMX o ‘OpiAoG avayvwpilel w¢ unoxpewaon TNV napouoa a&ia TnG VOMIKNAG
O€0PEUONG NOU €xel avaAdBel yia Tnv kataBoAn epana& anolnuiwong oto NPOowWNIKO Mou
anoXxwpei Aoyw ouvta&lodotnong. H npoBAewn Bacel tou (A.A.M. 19) kail BacileTal o€
ave&apTnTn AvaAoyIOTIKN HEAETN €ival UNOXPEWTIKO va Kataxwpndouv atov IooAoyIiouo Kai
TNV KATAOTAON AnoTEAEOPATWY KABE enixeipnong

>ToVv OMIAO  Oev dnuioupynbnke dAAAN npoBAswn  kal ToUTO YIATI ol BUyaTpIKEG OTa
BaAkdvia Jdev €xouv unoxpewon anolnuimwong Tou APOOwnIKoOU TOUG O MNEPINTWON
anoAUgEwC.

>ToV NApakdAaTw nivaka ansikovidovral Ta Nood Nou €Xouv KataxwpnBbei oTov IGoAoYIoOHO
Tou OpiAou kal Tng ETaipiag katd Tnv 31.03.2009 ka1 31.12.2008 avTioToixa:

OMIAOZ ETAIPIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008

MpoBAswn yia anolnpiowon
nPoocwWNIKoU

YnoAoino £vapenc 366.733 310.446 366.733 310.446
npoBAewn xprong 11.733 56.287 11.733 56.287
Meiov :XpnaigonoinBeiosc npoBAEWEIC 0 0 0 0
YnoAoino xpAong 378.466 366.733 378.466 366.733

O1 kUpIEG avaAoyIoTIKEC NapadoXEC NoU Xpnalhonoindnkav Exouv wg €ENG:

31/12/2008 31/12/2007

MNpogEoPANTIKO EMITOKIO 4,50% 4,50%
MeAAOVTIKEC QUENOEIC anodoXwV 3,50% 3,50%
NANBWPIoHOC 2,50% 2,50%
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16. Aoinég NpoBAEyeig

EATON

W

Ta undloina Twv npoBAeEwewv Tnv 31" MapTiou 2009 avaAuovTal w¢ €EAC:

OMIAOZ ETAIPEIA
31/3/2009 31/12/2008 31/3/2009 31/12/2008
MPoBAEWEIC yIa AVEAEYKTEG POpPOAOYIKA
XPFOEIC 105.000 85.000 105.000 85.000
MpoBAEWelc yia ana&iwpéva anobgpaTta 90.000 90.000 90.000 90.000
NoInég HakponpOOeoHEG NPOBAEYWEIG 195.000 175.000 195.000 175.000

17. MpopunNO&eUTEG KAl AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv TwV NPOoPNOeUTWY KAl TWV AOINWV CUVAP®YV UNOXPEWOCEWY

Tou Opilou kal TnG ETaipiag €xel wg €ENG:

OMIAOZ ETAIPEIA
MpounOeuTEG Kal AoINEG
UMNOXPEWCEIG 31/3/2009 31/12/2008 31/3/2009 31/12/2008
MpouNBeUTEC 7.836.356 8.872.331 6.207.856 6.443.075
FpappdaTia NnANpwTEa 311.279 206.268 311.279 206.268
EnTayéc nANpwTEEC 688.943 718.417 635.231 656.862
MpokaTaBoAéc neAaTwv 219.135 209.305 214.986 208.842
9.055.713 10.006.322 7.369.353 7.515.047
AkoAouBei avaAuon Twv Aoinwv BpaxunpobeoU®Y UNOXPEWTEWV:
OMIAOZ ETAIPEIA
Noinég BpaXunpoOeoHEG
YNoXpPEWOEIG 31/3/2009 31/12/2008 31/3/2009 31/12/2008
Ac@aAioTIKoi opyaviguoi 88.426 160.778 81.638 155.389
MepiopyaTta nAnpwTEa 7.471 7.471 7.471 7.471
MioTwTEC didgpopol 1.084.552 1.281.863 1.050.581 1.245.314
'E€E0da xpnoswc doUAEUpEVa 7.868 10.304 7.868 10.304
1.188.317 1.460.416 1.147.558 1.418.478

'OAEC 01 Napandavw UMOXPEWOEIC €ival BpaxunpOBeouec Kal Osv anaiTeital NnpoeEopAnon

TOUG KATa TNV nuUepopnvia Tou IooAoyiopou
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18. ®dDOpoOG £1003HATOG

W

Ava@opika Pe TNV nidpacn Twv avaBarlopyevwv ¢popwv PBAEne onueiowon 8

dOpoG €1003HATOG

®OpoC £100dNPATOG

MpoBAeywn podpou
AVEAEYKTWV XPHOEWV
AvaBaAAOpeVOC POPOG

Ta Aoind ouvoAikda €c0oda avaAuovTal wg €ENG:

AlapopEg and avanpooapuoyn nayiov

EATON

NOINEG KIVIAOEIG/EKTINNOEIC BuyaTpIKwV o€ eUAoyn

a&ia (Baosl peAeTwv)

SUVAAAQYHATIKEG DIaPOPEC

AvaBaAAopevorl podpol

OMIAOZ MHTPIKH
1/1- 1/1- 1/1- 1/1-
31/03/2008 31/03/2008  31/3/2009 31/03/2008
179.404 198.516 152.260 159.597
20.000 20.000 0
9.733 -43.565 9.733 -43.565
209.137 154.951 181.992 116.032
18a . Aoina ouvoAika £€é003a HETA ano popoug
n
o0 OMIAOZ ETAIPEIA
31/3/2009 31/3/2008 31/3/2009 31/3/2008
1.185.254 0 1.795.978
0
-260.132 -79.097
-3.483 84.034
-263.615  1.190.191 0 1.795.978

ZYNOAO
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19. Képdn ava peroxn

OMIAOZ MHTPIKH
1/1/- 1/1- 1/1/- 1/1-
31/3/2009 31/03/2008 31/3/2009 31/03/2008
KEpdn nou  avaloyouv
OTOUG  IDIOKTHTEG ™G
MNTPIKAG 326.285 1.923.108 427.046 2.318.334

>TaBuIoPEVOC HECOC  OpOC

TOU apIBpoU PETOXWV 26.730.187 26.730.187 26.730.187 26.730.187
Képdn perd andé @opoug

ava psroxn - Baoika (o

€) 0,0122 0,0719 0,0160 0,0867

20. AVEAEYKTEG POPOAOYIKA XPNOEIG

OI aVEAEYKTEG POPOAOYIKEC XPNOEIC TV ETAIPEIOV ToU OpiAou £€xouv w¢ €ENC:

AVEAEYKTEG
Enwvupia POpPOAOYIKA XPNOEIC
EATON AIEGONOYZ EMITOPIOY
A.E.B.E. 2007-2008
ELTON CORPORATION S.A. 2007-2008
ELTON CORPORATION L.T.D 2003-2008
ELTON CORPORATION D.O.O. 2002-2008

21. ZuvaAAayEg HE OUVOESENEVA HEPN

>e OTI apopd Ta evdoseTalpika £€00da kal €£€00a napoucialovTal KaTWTEPW.

1/1-31/03/2009 ESOAA EZOAA | ANAITHZEIZ | YNOXPEQ3ZEIZ
ELTON CORPORATION SA 99.441 78.336 234.779 78.336
ELTON CORPORATION
LTD 25.646 14.945 236.008 23.345
ELTON CORPORATION
DOO 49.783 869.512
SYNOAA 174.871 93.281 1.340.299 101.681

O1 cuvaAAayég kal Ta unodAoina Pe Ta ouvdedEPEvVa PUOIKA NpOowna, ONw¢ auTa
opiCovTal and To AleBveg AoyioTiko MpodTuno 24, yia Tn nepiodo 1.1-31.3.2009 eixav wg
€€nc (nood os eupw) :
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ENOMNMOIHMENA | ETAIPIKA
1/1- 1/1-
31/03/2009 31/03/2009

SUVaAAayEG Kal aPoIBEG DIEUBUVTIKWV
OTEAEXWV Kal HEAWV TNC B10ikNoNG 143.466 112.014

Anartnosig ano O1EUBUVTIKA OTEAEXN KAl HEAN
TN d10ikNoNC 0 0

YNOXPEWOEIC NPOC Ta JIEUBUVTIKA OTEAEXN Kal
HMEAN TNC dloiknoncg 4.302 0

Agv unnpxav PETABOAEC Twv ouvaAAaywv PETAEU TnC ETalpiag kal Twv ouvOedeUEVWV
ME aUTAV nNpoownwv Ol onoie¢ 6a pnopoUoav va €XOUV OUCIACTIKEG OUVEMEIEC OTN
XpNHaToolkovouikn B€on kal TiI¢ enidodoelc TnG ETaipiag yia Tn nepiodo 1.1-31.3.2009 .

O1 napandvw ouvaAAayec kal unoAoina €xouv andAeipBei and Ta evonoinuéva
OIKOVOMIKA oTolXeia Tou OpiAou. Eniong ol ouvaAAayeg TNG UNTPIKNAG HE TIG BUYATPIKEG TNG
oTo €EWTEPIKO dev YyivovTal anapaitnTa oTIG idIEC TIMEC WE AUTEC TNG EAANVIKAC ayopdc,
aAAdG dlapopP®VOVTAl avaloyd PE TOV avTaywVIoOPO Kdl TIC MPOONTIKEC avanTu&éng rnou exel
n kabe ayopd. MNépav Twv avwTEpw dev UNAPXOUV CUVAAAAYEC METAEU TNC €TaIpEia Kal
AAAWV OUVOEONEVWYV HEPWV.

22. ApIOHOG anaocXoAOUHEVOU NPOCWNIKOU
O apiBudc Tou anaoXoAoUPEVOU MPoownikoU OTo TEAOG TNG TpExouoag nepiddou nATav :

Opilou 170 Etaipeiac 109 O apiBudc Tou anacXoAOUPEVOU NPOoownikoU oTo TEAOG TNG
avTioToixng nepiodou nTav : Opidou 157 ETaipeiac 104

23. MeyovoOoTa HETA TRV NHEPOHNVIA TOU IGOAOYIOHOU
Mépa Tov NON avaQepBEVTWV YeEYOVOTWY, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV

KATaoTAoEWV YEYOVOTa, Ta onoia va agopouv &ite Tov ‘OpiAo €iTe TNV ETaipia, yia Ta onoia
va eniBAAAeTal ava@opd ano Tta Aiedvn MpdTuna XpnuaTooikovouikng MAnpo@opnonc.

AuAwvag , 9 Touviou 2009

Mpoedpog Tou AloIKNTIKOU AvTINpOedpOG TOU O MpoioTAPEVOC TWV
SUpBoUAiou AloiknTikoU ZupBouliou & OIKOVONIK®WV YNNPECIWV
Aleubuvouaoa ZUpBouAog

MavayiwTta N.Manabavaciou  AAknotn N.Manabavaociou >TuAhiavog BaaoiAgiou
A.A.T. AE 029739 A.A.T. AE 105490 A.AT. TA 132250
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Zroixeia kai MAnpo@opieg TNG neEpIodou ano 1" Iavouapiou 2009 eéwg 31"

MapTiou 2009

£ EATON

"EATON AIEONOYE EMMNOPIOY A.E.B.E."
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