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ETnoieg OIKOVOUIKEG KATAOTACEIG

Tng Xprong 2009

BeBaiwveral 611 o1 guvnuuéveg ETRoieg Oikovouikég KataoTdoeig yia Tnv tepiodo 01.01-31.12.2009
gival ekeiveg TTou eyKpiBnkav ato 1o AloiKNTIKG ZupBouAio Tng ENTEPZO®T A.E. v 22" lavouapiou
2010 dnuoaglotroloUueveg OI' avapThoews Toug oTo diadikTuo, otnv Oleubuvaon www.entersoft.gr,
KaBwg kal o1o dIadIKTUaKS XWpo Tou X.A., TTou Ba TTapaueivouv oTn d1dBson Tou eTTEVOUTIKOU KOIVOU
yia xpovikd didotnua tévTe (5) eTwv ammd TNV nUEPoPnvia ouvTtagewg Kai dnUooIoTToINCEWS TOUG.
Emonpaivetal 611 Ta dnNUoCIoTToINGEVTa OTOV TUTTO GUVOTITIKA OIKOVOUIKG OToIXEia oTOXEUOUV OTO VO
TTapdoyxouv OTOV QvaAyvWOTN VIO VEVIKA €vnuéPwaon Yia TNV OIKOVOUIKA KaTAdoTaon Kal T
atmroTeAéopaTa TnNG eTaipeiag aAlAd dev TTapEXouv TNV OAOKANPwWHEVN €IKOVA TNG OIKOVOUIKNG B£0ng Kal
TWV XPNMATOOIKOVOUIKWY £TTIdO00ewY Kal Taupgiakwy Powv Tng ETaipeiag kal Tou OpiAou, cUu@wva pe

Ta AieBvi AoyioTiKG [NpoTUTTa XpNUaATOOIKOVOUIKAG AVaQopdg.

MavteAng N. NikoAdTTouAOg Avtwviog N. Kotapavidng NekTapia A. AiBaviou
Mpdedpog Tou AlOIKNTIKOU AleuBuvwy Z0uBouAog YT1reuBuvn AoyioTnpiou
ZupuBouAiou
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1. EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOTIZTH

Mpog Toug MeTdxoug TNG «kENTEPZO®T ANQNYMH ETAIPEIA NMAPAIQIrHz KAl EMIMOPIAZ
AOTIZMIKOY KAI YITHPEZIQN»

"EkOg0on €1Ti TWV OIKOVOUIKWYV KATAOTACEWYV

EAéyEape TIg ouvnuuéveg Oikovopikég Kartaotdoeig Tng ENTEPZO®T ANQNYMH ETAIPEIA
MAPATQIrHx KAI EMIMOPIAX AOTIEZMIKOY KAI YIMHPEZIQON (n Etaipeia) kai TIg evotroinuéveg
Oikovouikég KataoTdoeig Tng ETaipeiag kai Twv Buyatpikwv TnG (o OuIAog), TTou atroteAouvTal atrd Tn
ETAIPIKA KAl EVOTTOINUEVN KATAOTOON OIKOVOWUIKNAG B€0ng, Kal TIG KATAOTACEIG GUVOAIKWY €000WYV,
METABOAWY 18iwV KEQOAQiwY KAl TAPEIOKWY POWV TNG XPAOEWS TTou €Ange Tnv nuepounvia auth,
KaBWG Kal TTEPIANYN TV ONUAVTIKWY AOYIOTIKWV TTONITIKWY Kal AOITTEG ETTEENYNHATIKEG ONUEIWTEIG.

Eubuvn Aloiknong yia 1ig Oikovouikég KataoTdoeig

H Aioiknon tng Etaipeiag €xer Tnv €uBlvn yia Tnv KatdpTion kai e0Aoyn TTapouciaon auTwy Twv
Oikovouikwyv Kataotdoewv cUugwva e Ta Aigbvi MNpdTutta XpnuatooikovouiKAg Ava@opdg, OTTwg
autd €xouv uloBeTnBei ammd Tnv Eupwtraik ‘Evwon. H €ubuvn auti TrepiAaufdvel axedlacuo,
eQappoyn Kal dlI0TAPNON CUCTAUATOG ECWTEPIKOU EAEYXOU OXETIKA MWE TNV KATAPTION Kail €UAoyn
TTAPOUCIACT OIKOVOUIKWY KATOOTACEWY, atTaAAaypévwy atrd ouciwdn avakpifela, TTou oQeileTal o€
amdtn 1 AdBog. H eubuvn authy tepidaufdvel emiong TNV €mAoyr Kol €Qapuoyr KATGAANAwv

AOYIOTIKWV TTOMITIKWV Kal T SIEVEPYEIQ AOYIOTIKWYV EKTINACEWY TTOU €ival AOYIKEG YIa TIG TTEPIOTACEIG.

Eubuvn EAeykTA

AIKA pag €ubuvn eival n ékPpaacn yvwung €1 autwyv Twv Oikovoulkwy Kartaotdaoewy, pe Bdon Tov
ENeyX6 pag. Alevepynioaue Tov €AeyXo oUp@wva pe Ta EAAnvIKG EAeykTikd MpdTutra, TTou E€ival
evapuoviopéva ue Ta Aibvr) EAeykTikd Mpdtutra. Ta MpdTutta autd atrairouv Tn CUUHOPQWOT] Jag
ME TOUG Kavoveg OeovTohoyiag kal To oXedlaoud kal SlEvEPYEID TOU €AEYXOU MAG, PE OKOTTO TNV
atékTnon eVAoyng d1ao@AAiong yia To KOTA TG00 Ol OIKOVOUIKEG KOTAOTACEIG €ival aTTaAAOYUEVEG
atd ouciwdn avakpipela.

O éAeyxog TreplAaufdvel Tn dievépyela BIABIKACIWY YIQ TN OCUYKEVTPWON EAEYKTIKWYV TEKUNPIWY,
OXETIKA JE TO TTOOA Kal TIG TTANPOo@opieg TTou TTEpIAaUBAvOVTal OTIG OIKOVOMIKEG KaTtaaTdaoelg. Ol
O1adIkagieg €mMAEyovTal KATA TNV KPIGN TOUu €AeyKTA Kal TTEPIAAUBAvVOUV TNV €KTiUNGN Tou KivdUvou
0OUCIWOO0UG aVAKPIBEIAG TWV OIKOVOUIKWY KATAOTATEWYV, Adyw atrdtng ] AdBoug. Na tnv ekTiynon Tou
KIVOUVOU auTOoU, O €AeyKTr G AauBdvel utrdyn TO CUCTNUA ECWTEPIKOU €EAEYXOU OXETIKA HE TNV
KATdpTion KAl €UAOYn Trapoucioon TwV OIKOVOUIKWY KOTAOTAOEWY, HE OKOTTO TO OXEDIAOUO
eAEYKTIKWV  O1adIKACIWY  yIa TIG TIEPIOTACEIG Kal Oxl yia TNV £€KGPACN YvWwung €T TG
ATTOTEAEOUATIKOTNTAG TOU OUCTHMATOG ECWTEPIKOU eAEyxou Tng eTaipeiag. O éAeyxog trepIAauPAvEl

emriong TNV agloAdéynon NG KATaAANAGTNTAG TwV AOYIOTIKWV TTOMTIKWY TTOU €QAPPOCTNKAV Kal TOU
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eUAOyou TwV €KTIUAOEWV TTou éyivav ammd Tn Aioiknon, kabwg kal afloAdynon TnG OUVOAIKAG
TTOPOUCIAcNG TWV OIKOVOUIKWY KATOOTACEWV.

MoTeloupPE OTI TA EAEYKTIKA TEKUNPIO TTOU €XOUUE OUYKEVTPWOEI €ival ETTAPKA Kal KOTAAANAQ yia Tn

BepeAiwon TNG yvwung pag.

Mvwun

Katd 1 yvwun pag, o1 ouvnuuéveg eTalpikéG Kal evotroinuéveg Oikovopikég Kataotaoelg
Trapoucidfouv euhoya ammd KEBe ouoiwdn dmmown, TNV OIKOVOUIKN KatdoTtaon Tng ETaipeiog kai Tou
Ouidou katd TNV 31 AekeuBpiou 2009, TN XPNMOTOOIKOVOUIKK TOUG €TTIOOCN KaI TIG TOMUEIAKEG TOUG
POEC yia Tn xpAon Tou €Ange Tnv nuepounvia autr, oUhewva e 1o Aigbvry TMpoTutta

XpNUAToOIKOVONIKAG Ava@opdg, OTTwG auTtd uloBetrBnkav atd tnv Eupwtraikh ‘Evwaon.

Ava@opd i AAAWV VOUIKWYV BgudTwyv

EmaAnBeloape Tn cupgwvia kal TNV avtioToixnon Tou Trepiexopévou TnG 'EkBeong tou AloiknTiKoU
>UpBoUAiouU PE TIG TUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAdioIa Twv opilopévwy atrd Ta apbpa
43a, 107 ka1 37 Tou K.N. 2190/1920.

ABnva, 25 lavouapiou 2010

O OpkwTtdg EAeyKTAG AOYIOTHG
AnpnTplog MeAdg
A.M. ZOEA 22001

Q‘ Grant Thornton

Opmwrol EAeyirec - IlpSoubo Enmyeiphozwy
Zephpow 86, 17564 Moo Paknpo

LA PTER 4
AMIOES 127
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH N'ENIKH
ZYNEAEYZH TON METOXQN THZ ENTEPZO®T A.E. — OMIAOZ ENIXEIPHZEQN

A. AvaokoT1rnon onMavTIKWY YEYOVOTWY TTOU ouvéfBnoav oTn XpARon

H xpovid TTou €kAeioe ATav xpoévia opocnuo yia tov Opiho emixeipioewv ENTERSOFT Ta

ONUAVTIKOTEPA YEYOVOTA AUTAG TNG XPOVIAG ATAV :

Avdartrtuén Tou OpiAou

21a TTAdiol0 Twv emevOUTIKWVY OXediwv Tng Etaipeiag yia tnv eméktaon otnv EAAnvikp Ayopd n

Etaipeia yéoa otn xprion 2009 ohokApwoe dUo e£¢ayopég avwvuuwy etaipeiwy. ‘Etol n dour Tou

Ouilou kata v 31" AskepuBpiou 2009 £xel WG £€AG:

1)

2)

Enwvupia MéEBodog IoodUvapo %MnTpIKng
Evonoinong
ENTEPZO®T A.E. MnTpIKN
ENTERSOFT BULGARIA EOOD BouAyapia OAIkn Evonoinon 100,00%
ENTERSOFT ROMANIA SOFTWARE SRL,Poupavia OMikn} Evonoinon 100,00%
NOVA CONSULTING A.E. EA\Gda OAIkn Evonoinon 100,00%
RETAIL- LINK A.E. ENGda OMikr} Evonoinon 95,38%

216 3/2/2009 n ENTERSOFT AE umréypaye mpooUugwvo yia Tnv e€ayopd tou 100% Twv PETOXWV
¢ etaipeiag NOVA CONSULTING AE pe Tignua eEayopdg 400.000€. H etaipeiac NOVA
CONSULTING AE evorroigital pe Tnv péBodO TNG OAIKAG evotroinong atré Tnv nuepounvia 5/2/2009
atrd ekei Kar perd n etaipeia ENTERSOFT AE kaTeUBuve Tnv OIKOVOUIKA KAl ETTIXEIPNUATIKA TTOAITIKA
TNG OTTOKTWHEVNG €miXeipnong. H &iadikacia tng egayopds oAokAnpwbnke oTig 5/5/2009. To
OuVOAIKO K6aTog ayopdg Tng etaipeiag NOVA CONSULTING AE avépxetal oTo 1000 Twv 397.659€.
To mmood Tng utrepadiog Tou avayvwpioTnke avépxetal oto Tood Twv 200.012€. MNa tnv tePiodo
amd 6/2/2009 €wg 31/12/2009 n amokTnOcica emixeipnon eioé@epe €00da 230.531,31€ kal kabapd
amotéAeopa  (nuia -114.499,45€ otov Opiho 1O oOToia  TTEPIAAPONKAvV OTa  €vVOTTOINUEVA
atroteAéopara. Znuelwveral 6Tl n dladikagia TIPEPICUOU Tou KOOTOUG ouvévwaong (Purchase Price
Allocation — PPA) trou mrpoékuype atré tnv e€ayopd tnG «Nova Consulting A.E.» ,ue Bdon 1a 6ca
opiCovtail oto AieBvég MpdTutro Xpnuatooikovoulkng Avagopdg 3 (A.N.X.A. 3) Bpioketal o€ eEENIEN.

>n¢ 8/10/2009 n ENTERSOFT AE uméypawye TTPooUP@WVo yia Thv ggayopd Ttou 95,38% Twv
petoxwv Tng eraipeiag RETAIL — LINK AE Tpog Tipnpa e€ayopdg 448.882€. H etaipeioc RETAIL —
LINK AE evotroigital e Tnv p€Bodo Tng oAIKAG evottoinong atod Tnv nuepopnvia 8/10/2009, atmd exei
kal uetd n etaipeiac ENTERSOFT AE kateUBuve Tnv OIKOVOMIKA KOl ETTIXEIPNUATIKA TTOAITIKA TNG
ATTOKTWHEVNG €TTIXEipnong. H diadikagia Tng eEayopdg oAokAnpwdnke aTig 18/11/2009. To guvoAikd
KOOTOG ayopdg Tng eTaipeiag avépxetar oe mood 458.382 €. To 1006 Tng uTtrepagiag TTou
avayvwpioTnke avépyetal oTo oo Twv 376.411 €. MNa tnv TTepiodo amdé 9/10/2009 £wg 31/12/2009
n atrokTnBeica emixeipnon eioépepe €00da 156.949,19 € ka1 kaBapd atmoTéAeopa kEpdog 7.359,17 €
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otov OuiAo Ta otroia TTEPIAAPONKAY OTa evoTToINUéVA ATTOTEAETUATA. ZnuElwveTal OTI N dladikaaoia

ETTINEPIOUOU TOU KOOTOUG auvévwang (Purchase Price Allocation — PPA) 1Tou Trpoékuyge ammd tnv
ecayopd TG «RETAIL-LINK A.E.», pe Bdon T1a o6ca opiCovial o1o AieBvég TMpdTuTTO
XpnuaTtooikovopikAg Avagopdg 3 (A.M.X.A. 3) BpiokeTal o EENIEN.

MeToXIKO KEQAAQIO Kal Siapopd UTTép To APTIO

>tnv Emoia TakTtikh [evik ZuvéAeuon Twv PETOXWV TNG ETAIPEIAG TTOU TTPAYUATOTIOINONKE OTIG
26/6/2009 atmropacioTnkav PHETALU GAAWV:

) H aufnon tou petoxikoU Ke@aAaiou katd mmood 891.200,00€ pe kepaAaiotroinan PéPOUG Tou
Aoyapliaopou "Alagopdg uttép To GpTio" TToogou 891.200,00€, ue avrioToixn aldénaon TnNG OvOUACTIKAG
agiag TG petoxng kartd 0,20€ avd petoxn £101 WOTE TTAEOV N VEQ OVOMOOTIKA agia TNG PETOXNG Ba
avéABel atrd 0,40€ oe 0,60€ ava petoxh.

e  AkoAoUBwg atro@aaioTnke n PEiwWaN TNG OVOUACTIKAG agiag TnNG peToxns amo 0,60€ os 0,30€ pe
TNV €Kkd00N VEWV PETOXWV Kal TNV dIAVOUr OTOUG METOXOUG Wiag dwpedv vEéag PETOXNAG YIa KAOe uia
maAaia (split 1v/11r). ‘ETol 10 véo peTOXIKO Ke@aAaio Ba avépxetar aTto Tood Twv 2.673.600,00€

dlaipoupevo o€ 8.912.000 peToxég ovopaaTikAg agiag 0,30€.

H dia@opd atmd £kdoon PeTdXwyV UTTEP TO ApTIo ETaipeiag Tpoékuywe atrd Tnv €KS0ON PETOXWY EVAVTI
METPNTWYV o€ aia ueyaAlTepn TG OVOUAOTIKAG TOUG a&iag, Kal gival TTIPOCAPHOCUEVO CUPPWVA PE TA
AATT.

OA\eg o1 peToxég cival eionypéveg mmpog diatmrpaypdareuon otnv EvaAlakTik Ayopd Tou XpnuaTioTnpiou

ABnvwv.

E1revouTiké TpOypappa TNG ETAIPEING

21a TAgiola Twv diadIkaciwv yia Tnv évragn Tng etaipeiag otnv EvaAAakTikp Ayopd Tou XA

YVWOTOTTOINONKE OTO ETTEVOUTIKO KOIVO TO ETTEVOUTIKO TTPOYPAUUA TNG ETAIPEING.

To emmevouTIKO TTPOYPAUMA TNG ETAIPEIAG ETIOILKEI TNV TTEPAITEPW QVATITUEN TNG €Talpegiag oe dUo

dgoveg:

1. Tnv evioxuon ng etaipeiag otnv EAAnvIKA Ayopd. H avatrtuén autr Ba éxel va KAvel Pe:
a) Tnv evduvaupwon Tou pepidiou TG oTn peoaia kal PIkpoTePn ayopd («Mikpoueoaia Ayopdy),
TToU Ba TPpoPodOTNOEN TTEPAITEPW PE TNV AVATITUEN VEWV TTPOIOVTWY KAl UTTNPECIWY KABWG Kal TN
OIaPKWG AVOTITUCOOUEVN QRN TNG OE VEOUG TTEAATEG, TN YEWYPAQIKN TNG ETTEKTAOCT HE ETITTAEOV
OUVEPYATEG Kal TNV augnon Twv €00dwv amd TNV eykateoTnuévn Pdaon meAaTwWvV PECW TNG
TTPOoWONONG VEWV TTPOIOVTWY TNG ETAIPEING.
B) Tn dicioduar| TG oTnV ayopd Twv PeyYaAUTEPWYV ETTIXEIPHOEWY («MeydAn Ayopd») Kupiwg Pe Ta
mpoiovTa Entersoft Business Suite kai Ta CRM kai E- Commerce, aAAd kai Ta véa 10U O
avatrtuxBoulyv Ta eTTOUEVA XPOVIA.

2. Tnv €1TEKTACT TNG YEWYPAPIKA O ayopEG TOU e§WTEPIKOU («NEEC AYOPEGY).
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2ta  mAaiola  uhomroinong  Twv  TTAPATTAVW  afdvwv  Tou  €TTEVOUTIKOU  TTPOYPANHATOG

TTpayuartotroiidnkav evrog Tou 2009 Ta akéAouba :

AvATTUgn VEWV TTPOIOVTWV

H etaipia pag ortnv mpoomdBeia Tng va e€dpaiwgel TNV B€0n TG OTNV ayopd Twv TTPoIiovVIwvV
AoyIiopIKOU  Kal UTTNPECIWV €XEl OWOEI IBIAITEPN TTPOTEPAIOTNTA TNV £PEUVA KAl TNV avdaTTuén Twv
VEWV TTPOIOVTWV TNG. EIdIkdTEPA OTNV TTapouoa xprion n €Taipgia Yag TTPAYPATOTTOINCE PYEPOG TOU
€TTEVOUTIKOU TNG OXedioU PE TNV OAOKANpwaON VEwV TTPOIOGVTWY OUVOAIKAG agiag 625.895,00 €. Ta
TTpoiévTa auTd gival:
e Eméktaon Tou mpoidvrog E-Commerce, agiag 83.961,57 €
e [lpoidv Business Intelligence a&iag 247.398,5 € 1o otoio epiAauBdvel :Entersoft Data
Interchange, MIS Explorer, Dashboard Report Designer, Entersoft Business Suite
Analytics, Mobile CRM Analytics, Data-warehousing & Parallel query Execution
e Avdarrruén tng TAat@opuag Entersoft Retail agiag 294.534,93 € émrou mepiAauaver: Multi-
touch User Interface & ®6ppueg, Néa popon mepiBdAlovTog epyaaiag, Optimizations atnv

katavaAwan uvhiung, BeAtiototroinon Asitoupyikétnrag, ETTadgnon AeiroupyikdtnTog.

Au¢non AikTOou ZuvepyaTwv

EvouvapwvovTag Tnv avamTtugl NG oTnv ayopd Twv HPECAiWV Kal PIKPWVY ETTIXEIPACEWY N ETAIPEIQ
péoa oTo 2009 algnoe onUavTIKa To OIKTUO CUVEPYOTWYV (METATTWANTWY) TNG, TOGO OTnVv ABRva Kal TN
©ecooahovikn 600 Kal TNV £TTAPXia, YEYOVOS TTOU AVANEVETAI VO TPOPODOTATEI TNV AVATITUEA TNG TA

ETTOUEVA XPOVIA.

H avamrugn diktiou ATAvV GNUPAVTIKR KAl yiad TO UTTOKATACTNUA HAg oTnv @ecoalovikn yeyovog
1IB1IaITEpa 10160080, apou KaAUTITEI TNV ayopd TNG eupuTtepng TrepIoXS Tng Makedoviag, O@pdkng Kai

OeooaAiag.
Avdarrtuén MehatoAoyiou oTnv Ayopd Twv MeydAwv EmixeipRoswyv

H eTaipeia katdgepe va evi@fel oTo TTEAATOAOYIO TNG ONMAVTIKEG eTaipeieg OTTwg n AC&C
INTERNATIONAL A.E., NAYTEMIMOPIKH A.E., KOYKOY A.E., OK ANYTIME MARKET A.E.,
X.MMENPOYMIMH & YIOZ A.E., PLANUS STORES A.E.

B. Oikovopikl Avaockotrnon Twv atmroteAeoudrwy Tng Etaipeiag kENTERSOFT A.E»

O TpaypaToTToinBeic KUKAOG epyaciwy Katd Tnv dlaxelploTikA epiodo 1/1/2009 —31/12/2009 avriABe
OTO OUVOAIKO TTo06 Twv 6.819.733,64€ évavti tmooou 7.103.841,00€ tng mrponyoUuevng xpnRong,
peiwpévog katd 3,99%. H peiwon auty dev kpiveral onuavtiky 0edouévou TnG YEVIKOTEPNG

OIKOVOMIKAG KATAOTAONG TNG ayopdg Kal amofAETTounE oTnv akéua SduvapikoTepn TTpowlnon Twv
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TIPOIOVTWY KAl UTINPECIWV JaG OTnv  ayopd pPEOW TWV  TTPOAVOQPEPOUEVWY  ETTEVOUTIKWV

TTPOYPOAUMATWV.

Kard T1n OIaxeIpIioTIK auTr] TTEPIOd0 TTPOEKUWE KEPOOPOPO ATTOTEAECOHUA HETA @OpwvV TTOCOU
1.055.785,62€, eAaxioTa peiwpévo katd 11% oe oxéon pe 1o Tponyouuevo £1og Tooo 1.185.221,00€
YEYOVOG TTOU eTIRERAILIVEI yia GAAN HIa Xpovid OTI n éviova avaTTuglakn TTopeia Tng eTaipeiag
ouvodeUETAl aTTO ONUAVTIKA KEPOOPOPIA, WG ATTOTEAECUA KAl TNG ETTEVOUTIKNAG TTOMITIKAG JOG O€ VEQ
TTPOIOVTA KAl VEEG EUTTOPIKEG OPACTNPIOTNTES TTAPOAN TV AoXNMUN OIKOVOMIKN KATAoTaoN TNG ayopds
aTo €106 2009.

Tnv idia xpoviki TTepiodo Ta 1810 KepdAaia Tng etaipeiag augnbnkav katd 20,21 % kai avAABav o€

6.300.102,31€ amd 5.240.940,23€ Tng TTPpOoNyoUUEVNS XPOVIAG.

MAnpo@opieg OXETIKA PE EVOEXOMEVES UTTOXPEWOTEIS
Agv uttdpxouv emidIKEG 1 UTTO diaiTnoia d1a@opES SIKAOTIKWY A SIAITNTIKWY 0pyavwy TTou va £X0uv
ONMAVTIKNA ETTITITWAON OTNV OIKOVOUIKN KatdaTtaon 1 Asitoupyia Tng ETaipeiag kai Tou OpiAou.

O1 avéAeyKTEG POPOAOYIKEG XPATEIG TwV TAIPEILY TOU OpiAou £xouv wg €ENG:

ETAIPEIA F:ZAFI’EYPéﬁ'; METOXKO MNOZTOXTO ME®OAOX qulg%//\\EoT::Eé s
AIEYOYNZH AMOKTHEHS KE®AANAIO YMMETOXHE ENOIIOIHZHX YPHSEIS
ENTERSOFT A.E. 24/7/2002  2.673.600 MHTPIKH Xprion 2009
NOVA CONSULTING AE, o OAIkA .
ABFVT - EANGBG 5/2/2009 80.000 100,00% Evorroinon Xprioeig 2007, 2008 , 2009
RETAIL - LINK AE o OAIkA .
Afva - ENGSa 9/10/2009 260.001 95,38% Evomroinon Xprioeig 2008 , 2009
ENTERSOFT BULGARIALTD 59,5508 100.000 100,00% ONiKny Xprioeic 2008, 2009
26¢1a - BouAyapia Evotroinon
ENTERSOFT ROMANIA ONIKA
SOFTWARE SRL 28/7/2008 200.000 100,00% M Xprioeig 2008, 2009

E )
BoukoupéaTi - Poupavia voTToinon

H Aioiknon tou Opilou ekTINA OTI €€l oXNUATIOE! ETTAPKEIG TTIPOBAEWEIS VIO TIG AVEAEYKTEG POPOAOYIKA
XPNOEIG Kal OEV AVAUEVEL O1 TAPEIOKEG POEG TNG VA ETTNPEACTOUV ONUAVTIKA KATA TNV OPICTIKOTTOINGN
TWV QOPOAOYIKWV EAEYXWV.

I. Alaxeipion KivoOvwyv

MapdyovTeg XpNHATOOIKOVOUIKOU KIVEUVOoU

O OuiAog €KTIBETOI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopds (UETaBOAEG o€
OUVOANQYUATIKEG ICOTIYIEG, ETTITOKIO, TINEG AYOPAG), TMOTWTIKG Kivduvo, Kivduvo peuaTtdTnTag, KivOuvo
TAPEIOKWY POWV Kal KivOuvo eUAoyng agiag atrd YETAROAEG ETTITOKIWV.

H diaxeipion kivoUvwyv SIEKTTEPAIWVETAI OTTO TNV KEVTPIKN utnpecia diaxeipiong diaBeoipwyv. H

Kevtpikry utmnpeoia  diaxeipiong d1abeciywy  Tpoodiopilel, eKTIMG  Kal  avTioTaBpiel  TOug
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XPNUATOOIKOVOUIKOUG KIVOUVOUG O€ OUVEPYAOia UE TIG UTINPECIEG TTOU AVTIMETWTTICOUV QUTOUG TOUG
KivdUvoug. [1po TnG OlevéPyelag OXETIKWV OUVOAAaywv AauBAveTal €ykpion atmmd Ta OTEAEXN TTOU
£€X0ouv TO OIKaiwPa OETPEUANG TNG ETAIPIOG TTPOG TOUG AVTIOUKBAAAGUEVOUG TNG.

ZuvaAAaypaTtikdg Kiviuvog

O Ouihog éxer eTTevoUoelg OTO EEWTEPIKO, TA KOBAPAG TTEPIOUCIOKA OTOIXEIQ TWV OTTOIWY EKTIBEVTAI O€
ouvaAAayuaTikd Kivéuvo. O cuvaAAaypaTIKOG KivOuvog autoU Tou €idoug TTPOKUTITEI ATTO TNV I00TIHIA
LEVA BouAyapiag / eupw kai RON Poupaviag / eupw. O OuiAog dev XpnCIYOTIOIEl XPNUOTOTTIOTWTIKA
epyaAeia yia Tnv peiwon Tou kKivduvou autou. H dioiknon tmrapakoAouBei Tnv Béon Tou Opidou wg
TTPOG TO KivOuvo autd ot cuvexn PdAon kal afloAoyei TNV avdAykn va XPnNOIUOTTOINCEl GUYKEKPIUEVA
XPNMOTOTTIOTWTIKA EPYAAEIQ YIO VA TOV TTEPIOPIOEL.

H ETaipeia O¢ dievepyei ouvallayég og EEvo vouioua.

Kivduvog TexvoAoyikwyv e€eAiewv

O1 TeXVONOYIKEG €EENIEEIG 0TV TEXVOAOYia TTapaywyrg AOYIONIKOU Kal T AEITOUPYIKA CUCTAUATA, UTTO
ouvOnkeg ptropei va emmnpedoouv pia eTaipeia Tapaywyng Aoyiopikou. H ouvexnig avaBdduion twy
TPOIOVTWY  OTa  TeAeuTaia  TexvoAoyika  mepiBdAAovTa  gival  onuavtikog  TTapdyovTag
AVTAYWVICTIKOTNTAG TNG ETAIPEIAG.

H etaipeia dev ekTiud OTI yia Ta apéowg €TOPEVA Xpovia TiIOeTal TETOIOG KivOuvog, a@oU Ta TTPoidvTa
NG €ival aveTrTuypéva OoTnv TeAeuTaia TeXVOAOyIKh TTAaT@Opua Microsoft ..net kair padAioTa autd
OUVIOTA I0XUPO OTOIXEIO TNG AVTAYWVICTIKOTNTAG TNG TTOU TN SIAQOPOTTOIE TNV ayopd.

>¢& KGBe TTePITTTWON N eTaIpEia TTApAKOAOUBE aTeVA TIG TEXVOAOYIKEG £EeAIEEIC €W TNG 1810TNTAG TNG
w¢ Microsoft Gold ISV Partner kai rpoocapudlel avriotoixa Ta 1Tpoiovta ng. EmimmAéov o Texvikdg
AleuBuvThg TnG eTaipeiog cuppeTéxel oto Beopd Microsoft Architect Council Tou okotd €xel Tnv
£ykaipn evnuépwaon Twv ouvepyatwyv Tng Microsoft yia Tig TeAeutaieg TeEXVOAOYIKEG eCeielg. Na

OnNMEIWBEI 6Tl o€ aUTO TO BETUO GUUMPETEXOUV HOVOV TPEIG ETAIPEIEG TTAPAYWYAS AOYIGUIKOU.

MoTwTIKGG Kivduvog

O Ouidog  dev €xel ONUAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU ASyw MeYAANG diacTropdg
mreAaTtoloyiou. O1 TTwWAROEIG yivovTal o€ dU0 KavAaAia, OUVEPYATEG-UETATTWANTEG Kal TEAIKOI TTEAATEG.
O1 ouvepydreg cival €18IKA eTTIAeypévol Kal UTTAPXEI a&IOAOYNUEVO I0TOPIKO TTIOTWOEWV. To idlo 10XUEl
KAl yIa TOoug TeAIKOUG TTEAATEG TTOU OVTAG OUVABWG PECQIEG KAl PEYAAEG ETTIXEIPAOEIG €XOUV BETIKO

IOTOPIKO TTIOTWOEWV.

Kivduvog peuocToTnTOg
O kivdouvog peuaToTNTAG dlaTnEEiTal o€ XaunAd emmitreda, dIaTNEWVTAG £TTAPKR SI0BETINA KAl ETTOPKN

TOTWTIKA OpIa PE TIG OuVEPYALOPEVES TPATTECEG.

Kivduvog Tapelakwyv powv Kal Kivduvog peTafoAwv g0Aoyng adiag Adyw HeTABOAwWV TWV

ETTITOKIWV
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Ta Aeitoupyikd €000 Kal Ol TAPEIOKEG POEG TOU OMIAOU gival OUCIWAWG aveEAPTNTA aTTO YETAPROAES

OTIG TIHEG TWV ETMITOKIWV. O OUIANOG OV £XEI GTO EVEPYNTIKO TOU ONUAVTIKA EVIOKA OTOIXEIQ, N TTOAITIKN
¢ Tou opilou, cival va diaTnpEi TTEPITTOU TO OUVOAO TOUG OE TTPOIOVTA KUMAIVOUEVOU ETTITOKIOU ME
eCao@ahiopévn ammoédoan.

2TV AQEn NG JIaXEIPIOTIKNAG TTEPIOdOU TO OUVOAO Tou daveloPoU ATav o€ OAVEId KUPAIVOUEVOU
emTokiou. O OuIAoG dev €xel HaKPOTTPOBeoa dAveEla dpa O KivOuvog PETARBOANG TwV ETTITOKIWY aTTd

auTd dev ugioTaral.

A. ZnupavTikd yeyovoTa atrd Tnv AN Tng XpRong HEXP! onuepa

2Uppwva pe amégacn AutokAntng ExktakTng Mevikig ZuvéAeuong Tng BuyaTtpikng etaipeiag RETAIL —
LINK AE oTi1¢ 22 lavouapiou 2010 atro@aacioTnke, va auénBei To JETOXIKO KEQAAAIO TNG ETAIPEIOG KATA
10 006 TWV 54.600 cupw pe TNV €kdoon 18.200 vEwV OVOUACTIKWY JETOXWY OVOUAOTIKAG agiag 3,00
EUPW £KAOTNG, Ol OTToiEG Ba diateBoUv o€ TIPN UTTEP TO APTIO O€ TIKN JIABaNG fTOI TTPOG £&1 EUPW Kal
33 Aemr1d (6,33) eupw €KAOTN, PE TTOCO UTTEP TO GPTIOV TPia €upw Kail TpIdvta Tpia AeTrtd (3,33) avd
METOXN WOTE VO OUYKEVTPWOEI GUVOAIKA TO TTOGO TWV £KATOV OEKA TTEVTE XIAIAOWYV BIAKOTIWYV £E1 EUpw
(115.206), amd 1O OTOI0 TO UTTEP TO GPTIOV TT00O UWoug €EAVTa XIANIGdwvV eEakoaiwv €€ eupw
(60.606) Ba axBei oc €161KS amoBepaTiko.

H auénon authi Ba yivel pe TTaApaiTnOn PEPIKWY €K TWV TTAAQIWY PETOXWV UTTEP TWV VEWV TTOU
€mOupoUV va e1I0éABouv wg pétoxol atnv etaipeia. Eidikdtepa n etaipeiac ENTERSOFT AE &¢ev Ba

OUMMETEXEI OTNV QVWTEPW aUENan.

Mépav Twv NON ava@epBEVTWY yeyovoTwy, OEv UTTAPXOUV METAYEVEOTEPOA TWYV OIKOVOMIKWY
KaTaOoTACEWY YEYOVOTA, TA OTToia va agopouv Tnv ETaipeia, ota otoia emBAaAAeTal avagopd atrd Ta

Aigbvr) MpdTutra XpnUaTOOIKOVOUIKNG Ava@opdg.

E. MpoBAéysig yia 1o 2010

MNa tn Xprion tou 2010 TTpoBAETTETAI TTEPAITEPW OUVOUIKN AVATITUEN TWV TTWANCEWV C€ ETTITTEQO
opihou. O1 eTevdUOEIG O€ VEEG ETAIPEIEG, OE AVOPWTTIVO SUVOUIKO TWV EUTTOPIKWY TUNPATWY, O€ VEOUG
OUVEPYATEG Kal Ta VEa TTPoidvTa TTou €yivav Ka®' OAn tn didpkeia Tou 2009, avauéverar omi Ba

ammo@épouv onuavTika atroteAéopara 1o 2010 kal Ta eTTOPEVA £TN.
2T. Mepiopartiki MoAITIKA

To AioiknTIKG ZupBoUAio pe Bdoel Ta avwTépw attoteAéapaTta yia Tnv xprion 01.01.2009 -31.12.2009
KOl To HETA @OpwV KEPDN OTTWG TTpoava@EpovTal Kal oUP@wWvVa e TIG diatdéeig Tou Néuou TTou agopd
OTNV KOTAPBOAN HEPICUATWY OTOUG METOXOUG TIPOTEIVEI TTPOTEIVEI TOV  OXNUATIOPO  TAKTIKOU
atoBepaTikou TTooou 52.789,28 €, oxnuaTioyo agopoAdyntou atmobepaTtikou Baon (rap.1ia-apbp.31
N.2238/94) TToooU 426.815 € kai To uttOAOITTO TT000 576.181,34 € o€ YeTa@opd ae €10IKO Aoyapiacuod

€IG véov. To AioiknTikd ZupBouUAio TrpoTteivel TRV PN dlavour TOU JEPICUATOC yIa TNV  gvioxuaon TG
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PEUOTOTNTAG TNG ETAIPEIOG WATE VO TTAPAUEIVEI I0YXUPK OTNV TTapoloa KAaTAoTaon, aAAd Kal yia va
givalr €tolun va eKPETAAAEUTE TUXOV €TTEVOUTIKEG €UKAIpIEG TTOU Ba TOvWoouv TNV avamTuénl Tng
TEPAITEPW, TTPAYMA TTOU TTpayuaToTroinae Kai 1o 2009 ye 2 e€ayopés. H un diavoun Tou pepiopartog
TeAei UTTO TNV €ykpion TNG TakTIKAG [eviKAG 2uvéAeuong Twv MeTOXwv. Emmonpaiverar &g, 0TI n
dlavoun Twv KePdWV avayvwpietal TNV nuUepounvia Katd tnv otroia n dlavoun eykpiveTal atd Tnv
eviKA ZuvéAeuon TwV PJETOXWV.

Kupiol Métoxol, 1o 2009 fAtav pia Kahf xpovid yia Tnv avatrtuélakn opeia 1ng Entersoft. mapdio 10
OUOHEVEG OIKOVOMIKO KAiMa ThG ayopds. AQou TTpWTa OOG EUXAPICTHOOUUE YIO TV EUTTIOTOCUVN OUG
Tpog Tnv ETaipia, cag TrapakaAoUue va eykpivete TIG OikovopikéG KataoTdoelg, Kabwg Kal Tnv

Tapouoa ‘EkBeon yia Tn xprion 1mou éAnée Tnv 31" AekepBpiou 20009.

O Mpodedpog Tou AloiknTiKOU ZUupBouliou

MavTteAig N. NikoAdTTouAOg
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3. Kardoraon Oikovouikng @éon¢ Mntpikng kair OuiAou (TTo0d EKQPPACHEVA OE EUPW)

0 OMINOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
ENEPIHTIKO Snueiwon
Mn KukAogopiaka ZToixeia
EvepynTikou
EvOoouaTeG AKVNTOMOINTEK 13.1 289.918 283.892 236.793 260.951 201.674
AUAa MEPIUTIOKA OTOIKEID 13.2 1.500.209 1.200.456 1.478.494 1.200.371 863.046
Y nepatia BuyaTpKaV ENKEPTOEWY 13.3 576.423 0
Enevdloeig oe OuyaTpikeg EnXeiproeig 13.4 0 0 1.156.041 300.000 0
AvaBaMOopeveG PopoloyKeG anamnoelg  13.13 1.677 0 0
Noinég MakponpdBeopeg Anamnoeig 13.5 33.658 26.948 26.298 26.298 26.269
2.401.885 1.511.296 2.897.626 1.787.619 1.090.989
KukAo@opiaka Mepiouciaka
ZTOIXEIO
MeAaTeg kai Aoneg Epnopikég Anamnoeig 13.6 5.055.968 4.250.903 4.817.600 4.260.338 3.772.876
Nomnég Anamnaoeig 13.7 289.694 281.585 286.920 264.008 204.623
A\ona Kukhogopiaka oTox el 13.8 15.798 14.926 15.685 14.926 15.858
EvepynTikou
Tapeaka diabéoiua kal ioodlvapa 13.9 779.062 935.646 585.481 717.985 541.902
6.140.522 5.483.060 5.705.686 5.257.257 4.535.259
ZUvolo EvepynTikoU 8.542.407 6.994.356 8.603.313 7.044.877 5.626.248
MAGHTIKO
"I81a Kepalaia & YNoxpe®oeig
"I81a KepaAaia
METOXIKO KEQAAI0 13.10 2.673.600 1.782.400 2.673.600 1.782.400 1.636.000
Alapopd Ynép To ApTio 13.10 563 881.034 563 881.034 197.800
AnoBepaTika 13.10 1.013.459 628.266 1.013.459 628.266 321.233
AnoTeAéopata Eg Néov 13.11 2.136.242 1.871.487 2.612.480 1.949.240 1.071.052
I5ia kealaia anodidopeva oToug 5.823.864 5.163.188 6.300.102 5.240.940 3.266.085
1310KTATEG TNG MNTPIKAG
Alkai® paTa peioyneiag 4.310
Z0volo Idinv Kepalaiov 5.828.174 5.163.188 6.300.102 5.240.940 3.266.085
MakponpoBecpeG Y NOXPERDOEIG
AvaBaMOLEves poporoyieg 13.12 658.681 483.201 658.681 483.201 317.262
UNOX PEWOEIG
Y NOXPEWOEI NAapoXwV NPOCWIIKOU
Aoyt £E6500 anb v unnpeoia 13.13 215.060 201.822 201.419 201.822 190.950
Enixopnynoeig 13.14 14.583 22.971 14.583 22.971 0
Nomnég MpoBAEweig 13.15 62.549 61.017 20.000 61.017 36.017
Z0voho MakponpoBeopwv 950.874 769.011 894.683 769.011 544.229
YNOXPEWOEWV
BpaxunpoBeopeG Y NOXPEDOEIG
MpopNBEUTEG Kal AOINEG UNOXPEWTEIG 13.16 376.801 218.558 170.990 191.554 314.530
T péxouoeg PDoPOAOYIKEG Y MOXPEWTEIG 13.17 506.347 643.311 457.325 643.084 537.976
BpayunpOBeopeg AQVEIKEG
Y NOXPEGIER 13.18 453.203 0 402.379 0 856.705
Nonég BpayunpdBeo e Y Noxpewoei; 13.19 427.008 200.288 377.834 200.288 146.723
Zuvolo BpaxunpoBzopwv 1.763.359 1.062.157 1.408.528 1.034.925 1.855.934
YNoXpEWOEWV
Z0VOAO Y NOXPEDCEMV 2.714.233 1.831.169 2.303.210 1.803.936 2.400.163
i“"°*° I8iwv Kepakaiov kai 8.542.407 6.994.356 8.603.313 7.044.877 5.626.248
NMOXPERD CEWV
2nueiwon :

20upwva pe 10 avaBewpnuévo IAS 1 oTnv KatdoTaon OIKOVOUIKNG B€éong TTPOoRAETTETAI Kal N
onuoaoicuon Twv uttohoimwy TG 31/12/2007. ZTig TTAPOUCES OIKOVOUIKEG KATAOTACEIG TTAPOUCIAZETal
MOvo n kartdoTacn olkovouikng Béong 31/12/2007 Ttng eTaipeiag kaBwg atnv xprion 2007 dev
uTtrpxe OuiAog.
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4. Karaoraon ZuvoAikwv Ecédwv Mntpiki¢ kai OpiAou (TTood eEKQPACHEVA O EUPW)

0 OMIANOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008

Znpeiwon

NwAnosig 7.226.850 7.113.721 6.819.734 7.103.841
KoaTog MwAnBEVTWV 13.20 2.762.237 2.125.967 2.269.507 2.121.247
MikT0 Képdog 4.464.613 4.987.755 4.550.226 4.982.594
Noina £00da eKUETANEUONG 13.22 45.970 75.433 42.579 56.968
'E€0da d1abeong 13.21 1.421.750 1.621.429 1.302.775 1.588.154
"E€0da dioiknong 13.21 1.156.342 941.976 999.158 890.752
'E€0da ‘Epeuvag 13.21 853.630 869.153 853.630 869.153
Aoind £€0da ekpETAMEUONG 13.22 29.506 3.427 1.166 3.427
AnoteAéopara NMpo ®opwv

XpnHaTodoTIKMV Kal ENEVOUTIKAOV 1.049.355 1.627.202 1.436.076 1.688.076
AnoTeAECHAT WV

XpnuaTooikovopikd ‘Ecoda 13.23 16.658 21.250 3.823 18.309
Xpnuartooikovopika 'EEoda 13.23 20.081 91.919 11.560 91.727
Képdn npo popwv 1.045.931 1.556.533 1.428.340 1.614.658
®OPOG £1000AUATOG 13.24 -377.333 -429.437 -372.554 -429.437
Képdn peta and popoug (A) 668.599 1.127.096 1.055.786 1.185.221
KaTtavepnpéva os:

IOI0KTIITEC TNG UNTPIKIIC 668.259 1.127.096 1.055.786 1.185.221
Aikaiopara peowngias 340 0

668.599 1.127.096

Baoika Kepon ava METoyij oToug 3 55 0,0750 0,1307 0,1185 01374
10I0KTIITEG TNG UNTPIKIG

[IpOTEIVOLIEVO LIEPIOLA aVa LIETOXI] 0,0000 0,0000 0,0000 0,0000

Képdn / {npieg avayvwpiopéva
aneuBeiag oTa idla kepalaia
Suvalayparikr dlagopa
€vonoinong BuyaTpikwy ot Evo 13.26 -12.740 -19.628 0 0
vOHIopa YETa POpwY

Aoind £00da - £€€0da aneuBeiag oTa

\ \ P 1.780 0 0 0
i01a kepaAaia HETA POPWV
I\c'nnu ouvoAikd £é000a HETA Ano -10.960 -19.628 0 0
@opoug (B)
ZUYKEVTPWTIKA OUVONIKG £000a 657.639 1.107.468 1.055.786 1.185.221
HETa ano @opoug (A)+(B)
ZUYKEVTPWTIKA OUVOAIKA £€008a
nepi0dou anodidopeva oe:
ISIOKTATEG TN UNTPIKAG 657.299 1.127.096
Alkai®paTta yelowneiac 340 0
657.639 1.127.096
ZUvoyn anoTeAECHATWV
nep16dou
AnoteAéopara Npo Popwv
XpnHaTOdOTIK®V Kal ENEVOUTIKWV 1.507.704 1.959.127 1.867.744 2.019.167
ANOTEAEOUATWY KAl ANOORETEWV
AnoteAéopara Npo ®opwv
XpnHaTOdOTIKWV Kal ENEVOUTIKWV 1.049.355 1.627.202 1.436.076 1.688.076
AnoTeAeopaTwv
Kepdn Mpo @opwv 1.045.931 1.556.533 1.428.340 1.614.658
Képdn peta anod ddpoug 668.599 1.127.096 1.055.786 1.185.221
ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion 14
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5. Kardotaon petafoAng I8iwv KepaAaiwv Mn1pikig kai OpiAou (TTood eK@paACMéVa OE

EUPW)
0O OMIAOZ
) MeToxiké Yrrép 10 GpTio AMorra ArroreAéopara Ao para ZUvolo
Ke@aAaio i P ATroBEHOTIKA £1G VEOV HElOPN@iag 15iwv KepaAaiwv
1-lav-08 1.636.000 197.800 321.233 1.071.052 3.226.085
AUENON PETOXIKOU KEPAAAIOU [E UETATPOTIT TOU UTIEP TO APTIO 146.400 767.385 913.785
‘E€oda augnong peToxikoU kepaAaiou -84.151 -84.151
Aavopég KePBWV 307.033 -307.033 0
ZuvaAAayég pe ISiokTiTEG 146.400 683.234 307.033 -307.033 829.634
KaBap6 képdog Xproew g PETA atrd popoug 2008 (a) 1.127.096 1.127.096
Moird ZuvoAikd ‘Ecoda repi65ou PETA aTrd @opoug (B) -19.628 -19.628
TUYKEVTPWTIKG ZUVOAIKE Ecoda repiddou (a)+ (B) 1.107.468 1.107.468
31-Aek-08 1.782.400 881.034 628.266 1.871.487 5.163.188
1-lav-09 1.782.400 881.034 628.266 1.871.487 5.163.188
AUENON PETOXIKOU KEPAAAIOU PE HETATPOTIT) TOU UTIEP TO APTIO 891.200 -880.471 10.729
‘E€oda augnong peToxIkoU kepaAaiou -7.352 -7.352
Aavopég KePBWV 385.193 -385.193 0
Akaipata peloyneiag 3.970 3.970
ZuvaAAayég pe ISiokTTEG 891.200 563 385.193 -392.545 3.970 7.347
KaBap6 képdog TrEPIGSOU PETA TT6 POpoUg (a) 668.259 340 668.599
Noitrd guvoAikd €008a TTEPIGBOU PETA aTTd P Opous (B) -10.960 0 -10.960
ZUYKEVTPWTIKG ZUVOAIKG Ecoda trepiddou (a) + (B) 657.299 340 657.639
0
31-Aek-09 2.673.600 563 1.013.459 2.136.240 4.310 5.828.174
H ETAIPEIA
(TTood ot €) MST(ZX'KO Ymép 10 dpTio Aormd . AtroteAéoparta £1g vEov ZUvolo IBiwv KepoAaiwv
Ke@aAaio ATroBE HOTIKA
1-lav-08 1.636.000 197.800 321.233 1.071.052 3.226.085
AUENON PETOXIKOU KEPAAAIOU PE HETATPOTIA TOU UTIEP TO APTIO 146.400 767.385 913.785
‘E€oda avgnong peToxikou Kepaaiou -84.151 -84.151
Navopég kepdwv 307.033 -307.033 0
ZuvaAAayég pe IS1okTTEG 146.400 683.234 307.033 -307.033 829.634
KaBapé képdog Xprioew¢ 2008 petd o @opoug (a) 1.185.221 1.185.221
Mo ZuvoAikd ‘Ecoda repi6Sou HeTd atrd @opoug (B) 0 0
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda repiédou (a)+ (B) 1.185.221 1.185.221
31-Aek-08 1.782.400 881.034 628.266 1.949.240 5.240.940
1-lav-09 1.782.400 881.034 628.266 1.949.240 5.240.940
AUENON PETOXIKOU KEPAAAIOU PE HETATPOTI TOU UTIEP TO APTIO 891.200 -880.471 10.729
‘E€0da avgnong peToxikou Kepaaiou -7.352 -7.352
Aavopég Kepdwv 385.193 -385.193 0
ZuvaAAayég pe I510KTATEG 891.200 -880.471 385.193 -392.545 3.377
KaBapo képBog TrepIoSou PETA aTrd popoug (a) 1.055.786 1.055.786
Noitrd ouvoAikd €go8a TePI6SoU PETA aTTd POpOoUG (B) 0
ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda repiodou (a) + (B) 1.055.786 1.055.786
31-Aek-09 2.673.600 563 1.013.459 2.612.480 6.300.102
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6. Kardotaon Tapgiakwyv powv Mn1pikig Kai OpiAou (TTo0d EKQPACHEVA O€ EUPW)

’ 2n EvaAAakTikA: ‘Eppeon yéBodog

Ag1ToupyIKEC BPaOTNPIOTNTEG

Képdn mpo @opwv

MA¢ov / peiov TTPOCAPUOVES VIa:

Amooféosig

Aaypdien TTayiwv oToIXEIWV

MpoBMyeig

ArroTeNéopaTa eTEVOUTIKAG dpacTnPIOTNTAG

XpewoTIKoi TOKOI Kal ouvagn £60da

MA¢oV/ peiov TIPOCAPHOYEG Yia HETABOAEG Aoyaplaouwy Kepaiaiou Kivnong
f) TToU OXETiCoVTal PE TIG ASITOUPYIKEG OPaOTNPIOTNTEG

Meiwaon / (augnon) Twv amoBepdTwy

Meiwon / (avgnon) Twv amaITAoewv

Meiwaon / (augnon) HETAROTIK WV AOYOPIOOUWY EVEPYNTIKOU

(Meiwon) / atgnon BpaxuTrpOBETUWY UTTOXPEWTEWY (TTANV TPATTECWV Kal
PopwWY)

(Meiwon) / ab&non Ymoxpewoewy atréd gopoug

Meiov:

XpewoTikoi TOKOI Kal ouvagr] £€£0d5a KaTaBAnpéva

KartaBAnuévor gépol

ZUvolo g1opowV / (EKPOoWwV) aTrd AEITOUPYIKEG BPaACTNPIOTNTEG (0)
EtrevOuTIKEG BPAOTNPEIOTNTEG

Ayopd evowpaTwy Kal GUAWY TTayiwy TTEPIOUCIAK WV OTOIXEIWV
AOgnon / peiwon AoITIWY JaK POTTPOBECUWY ATTAITHOEWY

ToKol eloTTpaxBEévTEG

I13pUTIKO PETOXIKO KEQGAQIO BuyaTPIK WV

E€ayopég eTaipeiv

MwAoeig Trayiwv

Algnon / peiwon MakpoTrpOBeouWY YTTOXPEWOEWY (EKTOG dAVEiWV)
ZUvolo eiIopowV / (EKPOWV) aTTd ETTEVOUTIKEG SPacTNPIOTNTES (B)
XpnuarodoTikég SpaoTnPIOTNTEG

Eiomrpdégeig atméd avgnon petoxikol Kepaiaiou

‘E¢oda auénong Metoxikou Kepahaiou

Augnon / peiwon BpaxutrpoBeopwy Aavelak WV YTTOXPEWOEWY
Mepiopata TAnpwBévra

ZUvolo e10powV / (EKPOWV) aTTd X PNUATOBOTIKEG BPacTNPIOTNTES (Y)
KaBapn augnon / (peiwon) oTa Tapeiokd SiaBéoiua Kail IcoSUvapa
Xpnong (a) + (B) +(v)

ZuvoAAayuaTiki Sia@opd aTréd aIroTiunon amoTeAéTHATOG OUYATPIKWV

Tapelokd SiaBéoipa Kai IcodUvapa évapgng xprong
Tapelakd Si108éoiua Kal IGOSUVaNA aTTo OTTOKTNOT BUYATPIKWYV ETAIPEIWV

Tapelokd SiaBéoipa Kai IcodUvapa ARgng xprong

ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion
Ao 17 Iavouapiou 2009 cwq 317 AskeuBpiov 2009

O OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
1.045.931 1.556.533 1.428.340 1.614.658
458.349 331.926 431.668 331.091
-91.174 23.196 -21.121 23.196
-2.143 -21.072 -3.823 -18.309
20.081 91.807 11.560 91.727
10.018 0 0 0
-93.639 -586.183 -587.200 -559.171
-871 932 -759 932
-170.029 -23.540 36.983 -69.411
-122.198 149.073 -92.386 148.845
-20.081 -91.807 -11.560 -91.727
-304.445 -262.719 -298.930 -262.721
729.802 1.168.146 892.771 1.209.110
-711.762 -751.554 -685.633 -727.692
2.965 -679 0 -29
16.657 21.072 3.823 18.309
0 -300.000

-736.041 -736.041

2.181 0
0 22.971 22.971
-1.426.000 -708.190 -1.417.851 -986.441
0 922.320 0 922.320
-9.803 -112.201 -9.803 -112.201
386.648 -856.705 402.379 -856.705
0 0 0
376.845 -46.586 392.576 -46.586
-319.353 413.370 -132.505 176.083
-12.740 -19.626 0 0
935.646 541.902 717.985 541.902
175.510 0 0 0
779.062 935.646 585.481 717.985
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7. NMAnpo@opisg yia Tov OpiAo

7.1 H Mnrpiki ETaipeia

H etaipiac «kENTEPZO®T ANQNYMH ETAIPEIA MAPAIQrHx KAl EMIMOPIALZ AOTIZMIKOY KAl
YMNHPEZIQN», pe diokpiTiké TiTAo «Entersoft A.E.», 10pU6nke 1o 2002 kal gival eyyeypaupévn oTo
Mntpwo Avwvupwyv Etaipeiov pe apiBud 52460/01NT/B/02/200. ‘Edpa Tng ETauipeiog eival o druog
KaA\iBéag (A. Zuyypou 362 & Eupittidou) kai cUpg@wva Pe TO0 KATAOTATIKO ThG N SIdpKeia TnG gival
mevrvta (50) £Tn).

2KOTTOG TNG £TAIPEIOG GUNQWVA UE TO ApBPOo 3 TOU KATACTATIKOU TNG €ival;

1. H avdmtuén mpoidvTwv AoyIioHIKOU.

2. H mapox uNXavoypo@IikKwy KAl CUVaQWY UTTNPECIWY PE TR XPNOIMOTToiNoN A PN NAEKTPOVIKWY
UTTOAOYIOTWYV, KOBWG Kal N INXAVOYypa@IKY £TTeEepyaaia TTANPOQOPIaKWY OToIXEiwV yia Aoyaplaoud
TPITWV (Pacodv).

3. H mpoaywyr TG £peuvag Kal TNG avAaTITUENG TNG TEXVOAOYIAG OTOUG TOWEIG TNG NAEKTPOVIKAG Kal
TIANPOPOPIKAG.

4. H eicaywyn amd 10 €€WTEPIKO KAl N Ayopd ATTO TO E0WTEPIKO CUYKPOTNUATWY, WNXAVNHATWY,
OUOKEUWY, CUVOQWYV €I0WV NAEKTPOVIKWY UTTOAOYIOTWV KOl TTPOIOVTWY AOYIOUIKOU, €TTi OKOTTO TNV
METATTWANON TOUG.

5. H avrirpoowTtreucn GAAwv cuva@wy oikwyv otnv EAAGDQ.

6. H eptropia Twv avwTépw Kai

7. Tevikd, KGBe dpaaTNPIOTNTA CUVAQPNG JE TO AVWTEPW.

MNa TNV €TTiTEUEN TOU OKOTTOU TNG N ETAIPEIO UTTOPET VA CUUPHETEXEI OE ETAIPEIEG OTTOIAGBTTOTE HOPPNG
OpOoEIBOUG ) TTAPEUPEPOUG TKOTTOU.

Ta €000a TNG ETAIPEIAG TTPOEPXOVTAI KUPIWG aTTd TV TTWANCN AOYICUIKWY TTPOYPAUUATWY

7.2 O1 Quyartpikég ETauipeieg

H ENTERSOFT AE ota mAdiola Twv eTTEVOUTIKWY TNG OXEDIWV yIa ETTEKTAON OF€ VEEG AYOPES idpUOE
oTig 5/9/2008 v etaipeiac «kENTERSOFT BULGARIA EOOD» pe €0pa Tn Zogia BouAyapiag pe
peTOXIKO Ke@AAaio 100.000€, kai oTig 28/7/2008 tnv etaipeia «kENTERSOFT ROMANIA SOFTWARE
SRL» pe £€dpa 10 BoukoupéoTi Poupaviag pe petoxikd kepdaAaio 200.000€. H ouppeToxr g Entersoft
A.E. oe autég Tig eTaipeieg avépxetal oTo 100% TOu pETOXIKOU Toug kKe@alaiou. O eTaipeieg auTég
OKOTTIO €xouv Tnv Tpowbnon Twv PBacikwv mpoidviwv TnG Entersoft A.E. otn BouAydpikn kai
Poupdvikn ayopd avTiaToixa Kal TNV UTTOOTHPIEN TWV TOTTIKWY PETATTWANTWV.

270 TTAQioIa Twv €TEVOUTIKWY oxediwv TG Etaipeiag yia tnv eméktaon otnv EAANvIKR Ayopd n
Etaipeia péoa atn xprion 2009 oAokAfipwoe 800 £€ayopEG AVWVUUWY ETAIPEIWV.

21 3/2/2009 utréypawe TPooUP@WVo yia Tnv eEayopd Tou 100% Twv petoXwv Tng eraipeiag NOVA
CONSULTING AE. H Eraipgia amé mig 5/2/2009 katelBuve Tnv OIKOVOUIKN KOl ETTIXEIPNUATIKA
TTONITIKA TNG ATTOKTWHEVNG €TTIXEipnong. H diadikacia Tng e€ayopds oAokAnpwOnke oTig 5/5/2009. To
OUVOAIKO oup@wvnBév Tipnua avepxétav oe 400.000€. To petoxiké ke@dhaio ™G NOVA

ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion 17
Ao 17 Iavouapiou 2009 cwq 317 AskeuBpiov 2009



HHH
L

-

“og ENTERSOFT

CONSULTING AE avépxetar oto mmood Twv 80.000€ kai ta idia ke@dAaia tng oTig 5/2/2009
avépyovTav ato TTood Twv 197.647,28€

Kai oT1ig 8/10/2009 utréypawe TTpooUp®wvo yia Tnv e¢ayopd Tou 95,38% Twv PETOXWYV TNG ETAIPEIOG
RETAIL — LINK A.E. H Etaipeia amé T1ig 8/10/2009 kateUBuve TNV OIKOVOMIKA KOl ETTIXEIPNMOATIKA
TIONITIKA TNG ATTOKTWHEVNG €TTIXeipnong. H diadikacia tng e§ayopds ohokAnpwOnke otig 17/11/2009.
To ouvoAikd cupewvnBév Tipnua avepyxotav oe 458.382€. To petoxik6 ke@dAaio Tng RETIAL LINK
AE avépyetal oto Tood Twv 260.001€ kai Ta idia kepdAaia Tng oTig 8/10/2009 avépxovrav GTO TTOCO
Twv 85.940,82¢€.

8. MAdicio KATAPTIONSG OIKOVOUIKWYV KATACOTACEWV

O1 ouvnuuéveg €VOTTOINUEVEG KAl OTOUIKEG OIKOVOUIKEG KaTtaoTdoelg TG Entersoft A.E. Tng 31ng
AekepBpiou 2009, £xouv cuvTtaxBei pe BAon TNV apxr Tou IGTOPIKOU KOGTOUG, TNV apXA TG CUVEXIONG
™G dpaaTnEIdTNTAG (going concern) Kal gival cUP@wveg Pe Ta AlgBvA MpdTutra XpnUaTOOIKOVOUIKAG
MAnpo@dpnong (AMXIM) émrwg autd £xouv ekdoBei atd Tnv EmirpotA AieBvwv AoyioTikwy MNpoTiTwyv
(IASB) kaBwg Kal Twv €PUNVEILV TOUG, OTTWG AUTEG €xouv €kdoBei atrd Tnv Emtpoty Epunveiag
Mpotumtwy (I.F.R.1.C.) Tng IASB.

H ouvtaén oikovopikwv karaotdoewv oUpewva pe 1a AMNXM amaitei TRV xprion AoyIOTIKWV
EKTIMACEWY KAl Kpiong Tng d1oiknong Katd Tnv €QAPUOYH TwV AOYIOTIKWV OPXWV TNG ETAIPEING.
2nUavTikéG TTapadox€EG atrd TNV dIoiknon yia TNV €QApPoyr Twv AOYIOTIKWY JEBOdWV TNnG €TaIpEiag
£€XOuv eTmiIonuaveei 61Tou KpiveTal KataAAnAo.

O1 CUVNUUEVEC ETAOIEC OIKOVOUIKEG KATAOTAOEIC yia TNV Xprion Tou éAne Tnv 31" AskeuBpiou 2009
(oupTrEPIAAPBAVOVTAC TA OUYKPITIKG OTOIXEia yia TNV XpAon Tou éNige tnv 31" AekeuBpiou 2008)
gykpiBnkav ato 1o AloIKNTIKG ZupBoUAio Tng 22" lavouapiou 2010. Avag@épstal OTI Ol TTAPOUCEG
OIKOVOMIKEG KATAOTAOEIG TEAOUV UTTO TNV OPIOTIKY €yKpIon TNG TakTIKAG [evikAG ZuvéAeuong Twv

METOXWV.

9. Baoikég AoyIOTIKEG ApXES

O1 AoyIOTIKEG apXEG BACEl TwV OTTOIWV CUVTACOOVTAl Ol CUVNUMEVEG OIKOVOMIKEG KATAOTACEIG, €ival
OUVETTEIG PE QUTEG TTOU XPNOIYOTTIOINBNKavV yia Tn oUvTagn TwV OIKOVOUIKWY KATOOTACEWV TNG
OuykpITIKAG XpAong 2008 kai €xouv €QOPUOCTEl PE OUVETTEID VIO OAEG TIGC XPAOEIG TIOU
TTapoucidfovTal.

H etaipeia TpoéBn o€ avakatatdgels KOVOUAIWY TwV OIKOVOUIKWY KOTAOTACEWV TNG TTPONYOUNEVNG
XPAONG 0€ oxéon UE TIG DNUOCIEUPEVEG TTANPOPOPIES, VIO OKOTTOUG TTAPOUCIiaCoNG KAl TTPOKEIMEVOU VO

KATOOTOUV OMOEIDEIG KAl CUYKPICIUEG ME TIG AVTIOTOIXEG TTANPOPOPIES TNG TPEXOUTAG XProNG.

9.1 MNpoéTuTra Ta oTroia £€xouv TEOEi og 10X0 Kol £XOUV EQAPHOYR YIa Tn €TalpEia Kal Tov OpiAo
1n lavouapiou 2009
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Ta akéhouBa TpdTUTTA KOl O dlEpUNVEIEG aUTWV EXOuv TeBEI o€ 1I0XU KAl €XOUV £QAPUOYN] YId TOV
‘Ouiho kai Tnv eTaipeia atméd Tnv 1n lavouapiou 2009:

Yi00étnon Tou A.AN. 1: Napouciaon Twv Oikovopikwv KaraotTdoewv

O1 Baoikég aAAayEg autoU Tou MpoTUuTTou cuvowifovTal OTnNV EEXWPIOTA TTapoUCiacn Twv PETARBOAWY
™G KaBaprig BEong TTou TTPoépxovTal aTTd GUVAAAQYEG PE TOUG PETOXOUG ME TNV IDIOTATA TOUG WG
péToxol (T1.X. MeEpiopata, auAoelg Kepalaiou) atrd TIG AoITTéG PETABOAEG TG KaBapng Béong (TT.X.
atmmoBepatikd peTatpotng). EmmmAéov, n PeAtiwpévn €kdoon Tou lMpotdtrou em@épel aAAayég oTnv
opoAoyia KaBwg Kal TNV TTAPOUCIiACT OIKOVOUIKWY KATAOTAGEWYV. Ol OIKOVOUIKEG OVTOTNTEG UTTOPOUV
va emAéEouV va TTapouaiadouv €iTe pia katdotaon (KatdoTaon GuvoAlikoU €1l00dAuaTog) eite dUo
KataoTdoelg (KatdoTaon OTTOTEAECUATWY KAl KATAOTOON OUVOAIKOU €1000RuaTog). O Ouilog éxel
armogacioel va Trapouaiddel yia karaataon. O véol opiopoi Tou MpoTuttou waTéco dev aAAdlouv
TOUG KAVOVEG avayvwpiong, METPNONG N YVWOTOTIOINONG OUYKEKPIMEVWY OUVAANaYyWV Kal GAAwWV
YeEyovOoTwyv TTou armaitouvtal atmé T1a uttéhoimma lMpotutma. H Ttpotrotroinon tou AAN1 eival
UTTOXPEWTIKA YIa TIG TTEPIGBOUG TTOU EEKIVOUV TNV f ueTd Tnv 1n lavouapiou 2009 evw ol atmaitoElg
auTég éxouv e@appoyn kal o1o AAT.8 «AoyIoTIKEG TTOMTIKEG, GAAAYEG OTIGC AOYIOTIKEG EKTIUAOEIS Kal
AGON».

Yi00étnon tou A.IN.X.A.8: Acitoupyikoi Topeig

To A.T1.X.A.8 diatnpei Tov yevikd okotto Tou A.A.M.14. ATTAITEI OI OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV
Ol JETOXEG I Ol oJoAoyieg ival dnuoaia dIaTTPAYMATEUTINES, KABWGS KAl Ol OIKOVOMIKEG OVTOTNTEG TTOU
gival otn diadikacia €kdoong YETOXWYV fj OMOAOYIWYV, VA TTAPOUCIAOUV OIKOVOUIKES TTANPOQPOPIES KATA
Topéa. EAv o1 eme€nynNUaTIKEG ONUEIWOEIG TWV OIKOVOUIKWY KATAOTATEWYV TTEPIEXOUV TIG EVOTTOINUEVES
OIKOVOWIKEG KATAOTACEIG TNG PNTPIKAG €TAIpEiOG eviOg Tou TTEdiou epapuoyrg Tou ANT.X.A.8, 6TTwg
€TTIONG KOl TIG OIKOVOWUIKEG KATOOTACEIG TNG WNTPIKNAG ETAIPEING, O OIKOVOUIKEG TTANPOQYOpPIEG KaTd
Topéa atrautoUvTal POVO Yia TIG EVOTIOINUEVEG OIKOVOUIKEG KaTaoTdoels. To A.NMX.A.8 1oxlel yia

XPNOEIG TTou EeKIvoUv TNV ) JETa TNV 1n lavouapiou Tou 2009.

9.2. MpéTUTTa, TPOTTOTTOINCEIG KAl digpunveieg og dN uTTdpXovTa TTPOTUTTA T OTroia &ev
€xouv akopa T1e0ei o€ 1I0XU Kal dev €Xouv uloBeTnOEi.

Ta akdAouBa véa lMpdTutra kar AvabBewprioeig MpoTuTTwy aAAG Kal 01 akOAoUBEeG diepunveieg yia Ta
UTTAPXOVTO TIPOTUTTIO €XOUV OnuoCIieuBei, dev eival OPWE UTTOXPEWTIKA YIa TIG TTAPOUCIAlOUEVES
OIKOVOMIKEG KATAOTAOEIG 0 OUINOG Bev Ta £XEI UIOBETHOEI TTPOYEVEDTEPQ.

ZUVOTITIK& o1 avwTépw dlgpunveieg kai MpoTutra opifouv Ta akéAouba:

A.A.T.24 (Tpomrotroinon) «M'VWOTOTIOINCEIG OUVOESEPEVWV HEPWVY (EQAPHOETAl YIa ETAOIEG
Aoy1oTIKEG TTEPIOdOUG TTOU §EKIVOUV TNV A META TNV 1n lavouapiou 2011)

To A.A.T1.24 utTOXPEWVEI TIG ETTIXEIPNOEIG VA TTAPEXOUV YVWOTOTTOINCEIS YIA TIG CUVOAAQYEG TOUG UE TO
ouvoedepéva PEpn. ZTIG ETTIXEIPACEIG OTIG OTIOIEG AOKEITAI KPATIKOG EAEYXOG N CUYKEVTPWON TWV
AETITOUEPEIWV YIA OAEG TIG GUVAANAYEG PE TO BNUOCIo Kal pe AAAa ouvdedepéva pépn dnuoaiou ouyvda
gival dUoKoAN kal atraitei peydAo k6oToG. H TTapoUca TpOTTOTToiNoN ETTIXEIPET VO PHEIWOEI KATTOIEG ATTO
TIC €WG TWPA OTTAITOUPEVEG YVWOTOTTOINCEIS dIATNPWVTAG OUWGS QVETTNPEAOTN ThV  ETTOAPKI

TTANPOPOPNOCN TWV XPNOTWYV TWV OIKOVOUIKWY TTANPOQOPIWV.
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A.NX.A.3 (AvaBswpnuévo) «Zuvevwoelg Emixeipnoswv» kai A.A.N.27 (Tpomromoinuévo)
«EvoTtroinpéveg kai Id1aitepeg OIkovopikég KataoTdoeigy»

To avaBewpnuévo AT1.X.A.3 eicdyel pia oeipd aAAaywv OTO AOYIOTIKO XEIPIOPO CUVEVWOEWV
ETTIXEIPACEWYV Ol OTToiEG Ba eTTNPEAoOUV TO TTOOO TNG avayvwplioBeioag utrepadiag, Ta atToTeEAETUATA
NG ava@epopevng TePIOdOU OTNV OTToId TTPAYMATOTTIOIEITAI N ATTOKTNON ETTIXEIPACEWY KAl T
MeAOVTIKG atroTeAéopara. AuTéG ol aAlAayég TreplhauBdvouv Tnv egodotroinon &armavwy TTou
OXeTICOVTal YE TNV OTTOKTNON KAl TNV avayvwpion PETAYEVEOTEPWY PETABOAWY OTnV €UAoyn agia Tou
evoexouevou TiuApaTog (“contingent consideration”) ota atroteAéopata. To Tpotrotroinuévo AA.M.27
amairei  ouvaAAayég TTou odnyouv 0€ aAAayéG TTOCOOTWV CUMPPETOXAG O€¢  Buyartpikr va
KataxwpouvTtal aTnv Kabapr] 8éon. EmimmAéov, TO TpoTToTTOINUEVO TTPOTUTTO WETARAAAEI TO AOYIOTIKO
XEIPIOWO yIa TIG {nuieg TTOU TTPAYHATOTTOIOUVTAl ATTd BUYATPIKN €TAIPEIO KABWGS Kal a1rd TNV ATTWAEIQ
Tou eAéyxou BuyaTpikng. OAeg o1 aAAayEg Twy avwTépw TTPOTUTTWY Ba €QapuoaTOUV PEAAOVTIKA Kal
Ba emnpedoouv PEANOVTIKEG QTTOKTAOEIG KAl OUVOAAQYEG PE UETOXOUG pelowneiag. To TpdTuTTo
€QapUOLeTal yia £THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I NETA TNV 1n louAiou 2009).
A.AT.39 Avayvwpion kai Atrotipnon Tpomrotmoinon tou A.A.M.39 yia oToixgia TTou TTAnpoUv
TIG TTPOUTTOB£0EIG AOYIOTIKAG AVTIOTABMIONG

H tpotrotroinon tou A.A.I.39 atmrocagnvilel B€uaTta AOyIOTIKAG avTIOTABUIONG KAl TTI0 GUYKEKPIPEVA
Tov TTANBWpPIoWO6 Kai Tov one-sided Kivduvo evog avTioTabui{opevou atoixeiou. O TPOTTOTTOINTEIG GTO
ANT.39 epapudlovTal aTrd ETXEIPAOCEIS YIO €TAOIEG TTEPIOOOUG TTOU EeKIVOUV TNV 1 META Tnv 1
louAiou 2009.

AT.X.A.9 «XpNUATOOIKOVOMIKA HECO» (EQAPMOLETAI OTIG ETAOCIEG AOYIOTIKEG TTEPIODOUG TTOU
gekivouv Tnv N perd TV 1n lavouapiou 2013)

To A.N.X.A.9 atroteAei TO TTPWTO PEPOG TNG TTPWTNG GAong oTo épyo Tou ZAATT (ZupBouAhio AieBvav
NoyioTikwv MpotiTTwy) yia Tnv avtikardotaon tou AA.N.39. To ZAAIN okotrelel va €TTEKTEIVEI TO
A.M.X.A.9 katd Tn didpkeia Tou 2010 €101 WOTE va TTPOCTEOOUV VEEC ATTAITATEIS YIa TNV Tagivounaon
Kal TV €MUETPNON  TWV  XPNUATOOIKOVOUIKWY  UTTOXPEWOEWY, TNV  ATTOavayvwpIon Twv
XPNHOTOOIKOVOUIKWY PECWY, TNV aTToEiwon TNG agiag, Kai Tn AOyIOTIKA avTioTAOuIoNG.

2U0pewva pe 1o A.NM.X.A.9 opileTtal 4TI OAa Ta XpNUATOOIKOVOUIKG TTEPIOUTIOKE OTOIXEIA ETTIMETPOUVTAI
apxik@ otnv elAoyn a&ia Toug, oTnV TTEPITITWON €VOG XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU GTOIXEIOU
TTou Bev gival oTnv elAoyn a&ia YECW TwWV ATTOTEAEOUATWY, TTPOCAUEAVOVTAI UE CUYKEKPIMEVA KOOTN
ouvaAlaywv. H petayevéaTepn TTIPETPNON TWV XPNMATOOIKOVOMIKWY TTEPIOUTIOKWY OTOIXEIWV YiveTal
€iTe 010 aTmOoReauévo KOATOG iTe aTNV €UAoYN agia kal eEapTATAl ATTO TO ETTIXEIPNUATIKO HOVTEAO TNG
OIKOVOUIKAG OVTOTNTAG OXETIKA PE TN OIAXEIPION TWV XPNMOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
KOl TWV CUUBATIKWY TOHUEIAKWY POWV TOU XPNHATOOIKOVOMIKOU TTepIouaiakoUu aToixeiou. To A.M.X.A.9
atrayopeUel ETTAVATAEIVOUNOEIG, EKTOG ATTO OTTAVIEG TTEPITITWOEIS TTOU TO ETTIXEIPNMUATIKO JOVTEAO TNG
OIKOVOMIKAG ovTOTNTAG AAANGEEL, KOl OTNV TTPOKEINEVN TTEPITITWOTN N OIKOVOUIKA ovTéTNTA ATTAITEITAl VO
eTTavVaTaIVOUNoel HEAAOVTIKA TA €TTNPEACOUEVA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEID. ZUNQWVaA
ME TIG apxEg Tou AMT.X.A.9, 6Aeg ol eTTEVOUCEIG O CUPPETOXIKOUG TITAOUG TTPETTEI VA ETTINETPOUVTAI O€
eUAoyn agia. EvrouToig, n dioiknon €xel TNV €AoY va TTapoudidlel oTa AoITTd OUVOAIKG £€00da Ta

TTPAYUATOTTOINBEVTA KAl [N TTPAYHATOTTOINGEVTA KEPON Kal {NUIEG EUAOYNG Q&iaG CUMMETOXIKWYV TITAWV
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TToU &€V KATEXOVTAI TTPOG EUTTOPIKY EKPETAAAEUDT. AUTOG O TTPOCBIOPICHGG YiveTal KOTA TNV ApPXIKK
avayvwpian yia Kabe éva xpnUATOOIKOVOUIKO PECO EeEXWPIOTA Kal dev UTTopei va aAAagel. Ta kEpdn
Kal ol {NUIEG EUAoYNG agiag Oev PETAPEPOVTAI OTA ATTOTEAECUATA PETAYEVEDTEPQ, EVW TA £€000a QTTO
pepiopaTa Ba ocuvexioouv va avayvwpifovtal ata ammoTeAéopata. To A.M.X.A.9 kaTtapyei Tnv e€aipeon
NG ETTINETPNONG 0€ KOOTOG YIA TIG UN EI0NYUEVEG METOXEG KAl TA TTAPAYWYA OE PN EI0NYUEVEG JETOXEG,
aAAG TTapéxel kaBodAynon yia To TTOTE TO KOOTOG UTTOPED va €ival avTITIPOCOWTTEUTIKN EKTIUNON TNG
evloyng atiog. To AT1.X.A9 dev umopei va e@appooTtei vwpitepa atmd Tov Opiho 81611 dev €xel
uI00eTnBei atrd Tnv Eupwtraiki ‘Evwon. Mévo étav uioBetnBei Ba amopacioel €dv Ba 10 epapudoel
vwpitepa atré Tnv 1 lavouapiou 2013.

A.TLX.A. y1a HIKPEG KOl HECAIES ETTIXEIPAOEIG

To Ouykekpigévo TTIPOTUTTO €KOOONKE aTmd TO ZUuBoUAIo AlgBvwv AoyioTikwyv [MpoTuTrwyv oTIg 9
louAiou 2009 kai atroteAei pia ammAotroinuévn ékdoon Twv A.NMX.A. yia €TAIPEIEG YN EICNYMEVESG O€
XPNMATIOTAPIO TTOU €TTIBUPOUV va UIoBeTAGoUV TN AoyIoTIKA Twv AlEBvidv AoyioTIKWwy MpoTUTTwy yia
TIG ATTAITACEIG TNG XPNMATOOIKOVOUIKAG TTANpo@épnong. O OuiAog dev Ba UI0BETAOEI TO CUYKEKPIPNEVO
TIPOTUTTO YIATI OEV EYTTITITEI OTIG SIOTALEIG TWV PIKPWYV KA HECAIWV ETTIXEIPNOEWV.

E.A.A.TN.X.A.17 Alavol£G N TAUEIOKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATES

Otav pia emixeipnon mTpofaivel TNV avakoivwon SIaVOPAS Kal €XEl TNV UTTOXPEWOT va Jlaveilel
OTOIXEIO TOU €vePYNTIKOU TTOU a@opoUv OToug IOIOKTATEG TNG, Ba TTpémmel va avayvwpilel pia
UTTOXPEWON VIO AUTA TA TTANPWTER YEPICHOTA.

2ko1rog TG E.ALATIX.A17 gival n TTapoxn odnyiwyv avagopika Pe To TTOTE Ba TTPETTEN Pia £TTIXEIPNON
va avayvwpilel Ta pepiopata TTANPWTER TO TTWGS Ba TTPETTEI va TA PETPA KABWG Kal TO TTWG Ba TTPETTE
va AoyIoTIKOTTOIEl TIG dla@opeég PETAEU TNG AOYIOTIKAG aiog Twv OTOIXEIWV TOU evepynTIKOU TTOU
dlavépovtal Kal TNG AOYIOTIKAG agia Twv TTANPWTEWV UEPICUATWY OTAV N €TTIXEipnon €E0@Aei Ta
Mepioparta TTANPWTEQ.

H E.AATLXA17 «Alavopéc pn Tapeiakwyv  ZToixeiwv Tou Evepyntikou oToug ISI10KTATEG»
€QapUOLeTal aTd TIG ETTIXEIPNOEIG MEANOVTIKA yia €TACIEG TTEPIOOOUG TTOU EeKIVOUV TNV 1 META TNV
01/07/2009. Nwpitepn epapuoyn TNG Alepunveiag eTITPETTETAI APKEI N ETTIXEIPNON VA YVWOTOTIOIEI TO
yeyovog autd oTig Emeénynuatikég Znueiwoelg Twv Oikovouikwy KataoTtdoewyv Kal Tautdyxpova va
epapuodel To AN.X.A.3 (6mmwg avaBewpndnke 1o 2008), To0 AA.M. 27 (6TTwg TpoTTOTIOIRBNKE TOV
Méio tou 2008) kai T0 AT.X.A5 (6Tmwg TpomrommoiiBnke amd Tnv Tapouca Aligpunveia). H
avadpopikA epapuoyn TnG Alepunveiag dev TITPETTETAL.

E.A.A.T.X.A.18 MeTtagopég oToixeiwv evepynTikoU atrd MeAdreg

H E.AATTLX.A. epapuoleTal KUpiwg OTIG ETTIXEIPAOTEIS ] OPYAVIOHOUG KOIVIG WQPEAEING. ZKOTTOG TNG
E.A.A.TT.X.A.18 gival va ammoocagnvilel TIg ammautoelg Twv A.MT.X.A. OXETIKA PE TIC CUPQWVIEG KATA TIG
oTToieg MIa €TTIXEipNON AauBdvel atrd éva TTEAATN TNG PEPOG EVOWPATWY TTayiwv ( OIKOTTEDA, KTNPIOKES
EYKATOOTAOCEIG 1] €EOTTAIOUS TOV OTTOIO N €TTIXEipNON Ba TTPETTEl va XPNOIYOTIOINCEI €iTE YE OKOTIO O
TEAATNG va atroTeAéoEl HEPOG VOGS BIKTUOU 1) JE OKOTTO O TTEAATNG va OTTOKTHOEl ouvex TTpdoBacn
oTn Tapoxh ayaBwv r utnpeoiwv (6TTwg yia Tapddeiypua TTapoxr nNAEKTpIogoU R vepol). e
OPIOUEVEG TTEPITITWOEIG, HIa eTTiXEipnon AauBdvel yetpntd atmod Toug TTEAATEG TNG TA OTToia OO TTPETTE

va xpnoigotroinBoulv yia Tnv oTroKTNon A Tn KATOOKEUR KATTOIAG €YKATACTAONG ME OKOTIO TN
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dlaouvdeon Tou TrEAATN pe 1O OiKTUO ) TN TTaPOoXH adIGAEITTTNG TTPOCRaong oTo dikTUO ayabwv n
utnpeeaiwv ( Kar ata duo Tautdxpova). H E.AA.TT.X.A.18 «MeTagopég aToixeiwv evepynTiKoU atrd
MeAdteg» e@apudleTal amo TIG ETTIXEIPACEIS HEAAOVTIKA yia €TACIEG TTEPIGOOUG TTOU EKIVOUV TNV
peTa TNV 1 louAiou 2009.

Me Bdon tnv umdpyxouca doury Tou Opidou kal TIG AOYIOTIKEG TTOMITIKEG TTOU akoAouBouvTal, n
Aloiknon dev avauével OnUAvTIKEG €MOPACEIS OTIC OIKOVOUIKEG KATOOTACEIS Tou Opidou ammd tnv

eQapuoyn Twv avwtépw MpoTiTTwy Kal dlEpUNVEIWY, OTAV auTd KATaoToUV £QapuocIua.

9.3 MpéTuTtra, TPOTTOTTOINCEIG KAl diEpunveieg og dN UTTAPXOVTA TTPOTUTTA TO OTroia £XOuv
1€0€i o€ 10XU Kal dev EXouv epappoyn oTov OpiAo.

Ta akéAouBa TTPATUTTA, TPOTTOTTOINCEIS Kal avaBewpnaoelg éxouv évapgn 1oxuog 1o 2009 aAAG dev
£€xouv epapuoyn atov OulAo.

A.A.T. 23 KéoTog Aaveiouou

To avaBewpnuévo A.AT.23 katapyei Tnv €TIAOY TNG AUECNS avayvwpliong oav €060 Tou KOGTOUG
daveiopou TTou agopd O€ aTTOKTNON, KATAOKEUR A TTapaywyr Trayiou gToixeiou Tou evepynTikoU. To
XOAPAKTNPIOTIKO autoU TOU Trayiou €ival OTI ATTAITEITAI £va ONPAVTIKO XPOVIKO SIA0TANA TTPOKEINEVOU
va €ABel og kaTtdoTaoon yia xprion n TwAnon. Mia emmixeipnon, mapéAa autd, aTaIteital va
Ke@aAalotroiei TéETola KOOTN OaveEICPOU Cav PEPOG TOU KOOTOUG Tou Trayiou. To avaBewpnuévo
MpdTUTTO dEV aTTAITE TNV KEPAAAIOTTOINON TOU KOOTOUG BAVEICHOU TTOU OXETICOVTAIl PE TTAYIA OTOIXEIO
TTOU PETPWVTAI OTNV gUAoyn adia kal amobéuara TTou KataokeudlovTal ) TTapdyovtal o€ PEYAAES
TTOOOTNTEG CUOTNUATIKA aKOUN Kal av XPeIdgeTal €va CNPAVTIKG XPOoVvIKO dIAoTNUa TTPOKEINEVOU va
€ABouv o€ KaTAaTOON YIQ XPrion i TTWANonN.

To avaBswpnuévo MpdTutTto eapudleTal yia KOOTN daveiopoU OXETICOPEVA UE TTAYIO TTEPIOUCIOKA
aToixeia TTou TTANPOUYV TIG TTPOUTTOBETEIG KAl N nUEpOUNnVia évapéng 10XU0G Tou gival TNV 1 JETA TV 1N
lavouapiou 2009. Nwpitepn €QapuUOyr] TOU ETTITPETTETAI.

Tpotrotmroinoeig oto A.IN.X.A.2 Mapoxég Tou e§apTWVTAl A6 TRV Agia TWV PETOXWV

H IASB tmpoxwpnoe o€ ékdoaon Tpotrotroinong tou A.N.X.A.2 ava@opIkd Pe TIG OUVONKEG £TTEVOUONG
Tou Ke@aAaiou oUvTagng Kal TNG akupwong Tou. Kavéva amd 1a Twpiva TTPoypApuaTa TTANPWUWY
Baoilopevwv o€ CUPPETOXIKOUG TITAOUG Oev eTTnpeddeTal atd TG TpoTToTroINoelg autég. H Aloiknon
EKTINAG 611 01 TpoTToTToINoEIG Tou A.N.X.A.2 o1 oTTOiEg 1IGXUOUV YIa £THOIEG TTEPIGOOUG TTOU EEKIVOUV TNV
N MeTa TNV 1n lavouapiou 2009, dev Ba £xouv eTTidpaan aTig AoyIOTIKEG TTONITIKEG TOu OpiAou.
A.A.N.32 Xpnuartooikovouikd péoa MNvwortomoinon kai MNMapouciaon kai A.A.MN.1 Mapouciaon
TwV OIkovouikwyv KataoTdoswv

TpoTtroTroifoeig ata Xpnuartoolkovoulikd Méoa dlaBéoiua ammd Tov kKaToxo “puttable”. Me Bdon Tn
Tpotrotroinon Tou A.A.MN.32 atraiteital, €pdoov €dv TTANPOUVTAI CUYKEKPIUEVA KPITAPIA, OPIoUEVO
XPNUATOOIKOVOUIKG péca diabéoiya atmd Tov KAToxo «puttable» Kal UTTOXPEWOEIG TTOU AVOKUTITOUV
Katd Tnv PEUCTOTTOINCN MIAG ETTIXEIPNMATIKAG OVvIOTNTAG va Katataxbouv wg Pépog Twv 1diwv
KegpaAaiwv. H Tpotrotroinon oto AA.M.1 ava@épetal aTn yvWwaoTOTTIOINGN TTANPOPOPIWY OXETIKA UE TA

AvWTEPW PETA TTOU €XOUV KaTaTaxBei wg HEPog Twv 1diwv KepaAaiwv.
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O Ouihog avapével 0TI QUTEG 01 TPOTTOTTOINCEIG BEV Ba ETTNPEATCOUV TIG OIKOVOUIKEG TOU KATAOTACEIG.
O1 1poTromroifoeig ato AA.N.32 epapudleTal ammd €TMXEIPATEIS VI ETATIEG TTEPIOAOUG TTOU EEKIVOUV
v 1 Yerd@ Tnv 1n lavouapiou 2009. Nwpitepn e@appoyn TnG Alepunveiag evBappUveTal apkei To
YEYOVOG QUTO VA yVWwaoTOoTToIEITal OTIG ETreEnynuaTikéG Znueiwoelg Twyv OIKOVOPIKWY KataoTdoewy Tng
ETTIXEIPNONG.

ETtnoieg BeAtiwoeig 2008

H IASB tmpoxwpnoe péoa oto 2008 otnv ékdoon «ETAoieg BeAtiwoeig Twv AieBvwv MNpoTumrwv
XpnuatooikovopikAg Avagopds 2008». O1 TTepIcodTEPEG ATTO TIG TPOTTOTTOINCEIS AUTEG EXOUV €vapéen
1I0xUog TNV 1 lavouapiou 2009 ) petayevéoTtepa. H Aloiknon Tng Taipeiag ekTING OTI N €TTIdpACN TWV
TPOTTOTTOINCEWV auTWV O¢€ Ba gival anuavTikA oTig Oikovouikég KataoTtdoelig Tou OpiAou.
E.A.A.N.X.A. 13 Npoypdppara MotéTnTag NMeAarwv

Ta TpoypduPaTa TTICTOTNTAG TTEAATWYV TTAPEXOUV OTOUG TTEAATEG KivnTpa va ayopdlouv TTpoiovTa i
uTInpeoieg piag emixeipnong. Edv o eAdTng ayopdaoel TTpoidvTa i UTTNPEaieg, TOTE N ETTIXEIPNCN TOU
xopnyei award credits «mTévioug» Ta otroia O TTEAATNG PTTOpEl va egayopdoel ato pEAAOV TTPOG
ammokTNon OWPEAV A O PEIWMPEVN TIMA TTPOIdVTWV/UTINPECIWY. Ta TTpoypduuata autd duvavTal va
epapuolovral amd Tnv emxeipnon Tnv idla f amd Tpito pépog. H E.AATIX.A.13 pmopei va
eQapuooTei o€ 6Aa Ta award credits TTPOYPARPATWY TTICTOTNTAG TTEAATWV TTOU Jia ETTIXEIPNON MTTOPEI
va yopnyei otoug TTEAATEG TNG WG MEPOG Mdiag ouvaAAayng mwAnons. H E.AATMX.A.13 6a
EQPAPUOLETAI UTTOXPEWTIKA YIa TTEPIGOOUG TTOU EEKIVOUV TNV I JETA TNV 1n louAiou 2008.
E.A.A.N.X.A.15 Zupgpwvieg Kartaokeung AKIVATWV

>ko1ro¢ NG E.A.ATT.X.A.15 gival n TTapoxr odnyiwv ava@opikd pe 1a akdAouba duo {nTrAuarta: a) Av
Ol CUUQWVIEG KATOOKEUNG OKIVATWY EUTTITTTOUV 0TO TTedio epapuoyrg Tou AAM.11 4 Tou A.AT.18
B)MéTte Ba TpéTrel va avayvwpileTal T0 €0000 TTOU TTPOKUTITEI ATTO TIG OUPQWVIEG KATAOKEUNG
aKIVATWYV. H TTapouca dieppnveia epapudletal Katd TNV AOYIOTIKI) avayvwpion Twy €00dwV Kal Twv
OXETICOUEVWYV HE auTd €€O60WYV, TWV ETTIXEIPACEWY TTOU avAAAUBAVOUV TNV KOTAOKEUR OKIVATWYV EiTE
ameuBeiag €ite péow uttepyoAdBwy. O1 cup@wyvieg TToU evidooovTal OTo TTedio €QAPUOYNG TNG
E.AATM.X.A.15 gival oI CUPQWVIEG KATAOKEURG OKIVATWY. ETMITPOoBeTa TNG KATAOKEUAG OKIVATWY,
auTou Tou €idoug o1 oupPwvieg pTropel va TepIAapBdavouv Tnv TTapddoon Kai AAAwv ayabwv f
utinpeoiwv. H E.AATLX.A.15 «Zupgwvieg KataokeuAg AKIVATWVYY EQAPPOCETal atrd TIG ETTIXEIPATEIG
yIQ ETACIEG TTEPIGBOUG TTOU EEKIVOUV TNV ] YeTd TNV 1 lavouapiou 2009.

E.A.A.N.X.A.16 AvTioTaBpiocigc KaBapng Emévduong oe EmixeipnuaTtikp ApacTtnpidotnTa Tou
ESwTepikou

O1 erevdloeIg O€ ETTIXEIPNUATIKEG OPACTNPIOTNTEG TOU £CWTEPIKOU UTTOPEI va KaTéxovTal AUETa aTTd
Mia pnTpiKA €mmixeipnon 1 éuueca amod kdamoia Buyatpiki TnG. Zkomog g E.AATLX.A16 cival n
TTapoxn KaBodriynong OXETIKA PE TN @UON Twv avTioTabuI(OuevwWY KIVOUVWY Kal TO TTOGO TToU £XEl
avayvwpioTei oTo avTioTaBuI(OPEVO OTOIXEIO Yo TO OTToi0 €xel TTPOCdIOPIoTEl O pia oxéon
avTIOTABUIONG, Kal TO TTol0 TTOOd TTPETTEI VA avakaTaTdooovTal aTrd idia KEQAAAIO OTa aTTOTEAECUATA
WG TTPOCOPUOYEG avakaTdTagng, Ye Tn d1dBean TNG ETTIXEIPNMATIKAG dpaoTNPIOTNTAG TOU EEWTEPIKOU.
H E.AATLX.A.16 gpappdleTal amd pia emmxeipnon, n otoia avtioTabuidel Tov ouvaAAayuaTiko

KivOUVO TTOU TTPOEPYXETaI ATTO Wia Kabapn €TévOUCcn O€ ETTIXEIPNMATIKI dpaaTnEIOTNTA TOU EWTEPIKOU
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Kl ETTIOIWKEI VO KOAUWEI TIG TTPOUTTOBE0EIG TG AOYIOTIKAG avTIoTABUIoONG, cUp@wva pe 1o A.A.M1.39. H
TTapouca Algpunveia epapuoleTal JOVO O€ AvTIOTABUIOEIC KOBAPWY ETTEVOUCEWY OE ETTIXEIPNMOTIKEG
OpaaTNPIOTNTEG OTO £EWTEPIKOG, EVWD OEV €XEl EQaApPoyr o€ GAAOUG TUTTOUG AOYIOTIKAG avTIoTABuIoNG,
OTTWG yIa TTAPAdEIYUA YIa avTIoTaBuioeIg eUAoyNG agiag i TAPEIOKWY POWV.

H E.AATLXA.16 «AvtiotaBuioeig KaBapig Emévdouong oe Emixeipnuarikiy ApacTtnpidétnta Tou
ESwTepikoU» £@ApUOCETAl aTTO ETTIXEIPNOEIG YIO ETHOIEG TTEPIOGOOUG TTOU EEKIVOUV TNV i PETA TNV
01/10/2008. Nwpitepn e@apuoyy Tng Algpunveiag evBappuveTal apkei To yeyovog autd va
yvwoToTrolgital oTig ETmeEnynuaTtikég Znueiwaoelg Twv Oikovouikwy KataoTdoswy Tng TTIXEIPNONG.

9.4 ZnuavTikéG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl TTAPAdoxEg

H TTpoeTOIgaCia TwY OIKOVOUIKWY KOTAOTACEWY oUupwva pe ta AMNXIT atrairei amd 1n Aloiknon tov
OXNUATIONO KPICEWV, EKTIMACEWY Kal UTTOBECEWY O1 OTToiEG £TTNPEACOUV T dNUOCIEUPEVA OTOIXEID
TOU EVEPYNTIKOU KAl TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV YVWOTOTTOINCN EVOEXOUEVWY ATTAITACEWY KOl
UTTOXPEWOEWY KATA TNV NUEPOMNVIa oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY Kal Ta dNUOCIEUPEVA
TTood €060wV Kal €60wWV Katd Tnv TePiodo avaPopds. Ta TTPAyUaTIKA aTTOTEAéOUATA PTTOPE va
Sla@EPOUV aTTd AUTA T OTToIa €XOUV EKTIUNOEI.

O1 ekTIyAoeIg Kal ol Kpiogig emavagloAoyouvTal cuveXxws Kai Bagifoviar TO00 OTNV EUTTEIPIA TOU
TTapeABOVTOG 600 Kal g€ GAAOUG TTOPAYOVTEG, CUUTTEPIAQUBAVOUEVWY KAl TWV TTPOCOOKIWY Yid
MEAAOVTIKA yeyovoTa Ta OTToia BewpoUvTal AOYIKA PE BACN TIG CUYKEKPINEVEG GUVONKEG.

O1 ekTIuAoEIS Kal ol Kpioelg Tng dloiknong emaveéeTddovral dlopkwg Kal Bagifovial g€ 10TOPIKA
Oedopéva Kal TTPOCDOKIES VIO HEANOVTIKA YEYOVOTA, TTOU KPIVOVTAI EUAOYEG OUMPWVA WE TIG I0XUOUCEG
OUVONKEG.

9.4.1 Kpioeig

O1 Baoikég kpiaelg TTou TTpayuartoTrolei n Aloiknon Tou OpiAou (6KTOG TWV KPIoEWV TTOU CUVOEOVTAI [E
EKTIMNAOEIG Ol OTTOIEG TTAPOUCIACOVTAlI OTN CUVEXEID) KAl TTOU €XOUV Th ONUAVTIKOTEPN £TTiIdpacn OTa
TTOOd TTOU avayvwpEifovTal OTIG OIKOVOUIKEG KATAOTACEIG, KUPIWG OXETICOVTAI JE TV AVOKTNOINOTATA
TWV OTTAITACEWY. ZUYKEKPIPEVA, N Aloiknon €€eTddel KAt £TOG TNV AVAKTNOIUOTNTA TWV KOVOUAiwV
Tou TTEPIAGUBAvVOVTAl OTOUG EICTIPAKTEOUG AOYAPIOOHPOUG, O OUVOUOOMO KOl HE EEWTEPIKN
TAnpo@dpnon, (Baocelg dedopévwy  afloAdynong TTIOTOANTITIKAG IKAVOTNTAG TTEAATWY, VOMIKOI
oUuPBouUAOl)  TTPOKEIYEVOU  va  ATTOQACICEl  yid TV AVOKTNOINOTNTA  TWwV  KOVOUAIwvV  TTOU
TTEPIAAUBAVOVTAI OTOUG EI0TTPAKTEOUG AOyapIaauoUg.

9.4.2 EKTINAOEIG KAl TTapaSOXES

2UYKEKPIYEVA TTOOA TTou TrepIAaUBAavovTal i eTTNPEACOUV TIG OIKOVOUIKEG KATAOTATEIG KAl TIG OXETIKEG
yvwoToTroinoelig B6a TPETTEl va  ekTINBoUv ammaimwvtag amdé Tn Aloiknon va XenoIUOTIOINCEl
TTaPadOXEG ava@opIKA WE TIS afieg | TIG OUVOAKES o1 oTToieg dev PTTOPOUV va E€ival YVWOTEG ME
BeBaidTnTa KATA TN OTIYUA TTPOETOINACIOG TWV OIKOVOUIKWY KATOOTAGEWV. Mia «kpigiun AoyioTIKA
ekTignoN» €ival ekeivn 1TOU OUVOUAClEl ONUAVTIKOTNTA OTNV OTTEIKOVION TNG XPNMATOOIKOVOUIKAG
KaTtdoTaong TngG €TTIXEIPNONG KAl TwV ATTOTEAEOPATWY TNG Kal atraitei atrd Tn Aloiknon mng etaipeiag
0 SUOKOAEG, UTTOKEIPEVIKEG ] OUVOETEG KPIOEIG, EVW TUXVA UTTAPYXEI OVAYKN EKTIMACEWY OXETIKA UE
TNV €TTidpacn yeyovoTwyv Ta otroia BewpolvTal wg evdoyevws aBéfaia. H etaipgia atmoTiud TETOIEG
Kpioe€Ig o€ pia ouvexn Baan, otnpifOuEvn O€ IGTOPIKA OTOIXEIQ KAl EUTTEIPIA, 0€ GUUPBOUAEG €1I0IKWY, OF
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Tdoelg kal ueBddoug ol otroieg Bewpoulvtal eUAOyEG € OxEOn ME TIG TTEPIOTACEIG, KABWG KAl O€
TIPORAEYEIS AVaAPOPIKA E TO TTWG AUTEG EVOEXETAI Va PeTABANBOUV OTO PéEAAOV.

Avayvwpion 568wV yia avarTuén AOYIOUIKWY TTPOYPAHHAETWY

H avayvwpion Twv €£€60wv, TTou atrodidovtal aTnv avamtuén AoyIoUIKWY TTpoypauudtwy ato OuiAo,
WG AUAQ OTOIXEIO TOU EVEPYNTIKOU, OTIG OIKOVOMIKEG KATAOTACEIG, TTPAYMATOTTOIEITAlI HOVO OTav gival
mOavo 61l Ta JEAAOVTIKA OIKOVOUIKA OQEAN TTOU Ba TTPOKUWOUV atrd Ta AUAQ GTOIXEIO TOU EVEPYNTIKOU
Ba eiopevoouv oTtov Opiho. XTnv €KTiUNOn Twv HPEANOVTIKWYV OIKOVOUIKWY Oo@eAWV o OuiAog
ouvuttoAoyiel TNV TeEXVIK duvaTtétnTa va OoAokAnpwOei 1O dAuAo aoToIXEiO TOU €vepynTIKOU
TTPOKEIEVOU auTod va dlaTeBel yia TTwANGN | XpAon, TNV UTTapén ayopdg yia TO TTPOIOV TTOU TTAPAYEl
TO GQUAO TTAYIO OTOIXEIO 1 av TTPOKEITAI va XPNOIPOTIOINBEi eowTEPIKA TN XPNoIMOTNTA TOoUu AuAOoU
OToIXEIOU TOU €vePyNTIKOU KOBWG Kal Tnv duvatétnta afiomaoTtng PETpnong Twy €£6dwv 1ou Ba
atmod0B0oUv OTO AUAO GTOIXEIO TOU EVEPYNTIKOU KATA TN SIAPKEIQ TNG AVATITUENAG TOU.

ExTtiynon amopgiwong

O OuiNog gAéyxel €Tnoiwg TNV uTTdp)Xouoa utrepadia yia TUXOV OTTOUEIWON KAl EPEUVA T YEYOVOTA I
TIG Ouvlrkeg Tou kaBiotouv mOavy Tnv Umapgn amopeiwong. O kabBopiopydg TnG UTTaAPENG
aTTopEiwoNG aTTaITEl TNV ATTOTIMNON TNG AvTioToIXNG JovAdag, n OTToia eKTIUATAI XPNOIUOTTOIWVTAS Th
MEBODO TNG TTPOEEOPANCNG TWV TAUEIOKWY powv. ETTITTAéOV €TNGIWG eAEyxOVTal VIO TUXOV ATTOUEIWGON
Ta Aoitrd avayvwpiféueva duAa TTepiouaiakd aToixeia Tou Opilou.

MpoBAéyeig

O Ouihog oxnuartiCel TTPORAEYEIS yIa ATTAITACEIS I0EG PE TO TTOCO TWV ATTAITACEWY aTTO TTEAATEG Kl
XPEWOTEG TToU N Aloiknon Tng etaipgiag ekTipd wg emo@aleic. MNa va kaBopioel TIG ammapaiTnTESG
TIPOPRAEWEIG KATA TNV nueEpoPnvia Tou 100AoyiopoU, Aaufdvel utoyn Oidgopa yeyovota (TT.X.
TIOTOANTITIKA IKOVOTATA TOU TTEAATN, au@IoBnTnon UTTapéng TG amaitnong Kal Tou TToooU auThg,
KATT). H Aloiknon exkTigyd o1 oI TTPOBAEWEIC yIa TTIOTWTIKOUG KIvOUvoug, Uwoug €149.132, eival
eTTapkeic (2008: €118.435).

EvoexOHEVEG ATTAITAHOEIG KOI UTTOXPEWOEIG

O Ouihog gival duvaTtd va euTTAaKEi 0€ DIKAOTIKEG DIaNAXES KAl aglwael§ KAaTd Tn ouvhon TTopeia Tng
Aeimoupyiag Tou. H Aloiknon €xer Tnv &mmown OT1 oTTO1010MTTOTE SlOKAVOVIOUOi £TiTEuXBouv ¢ Ba
ETTNPEACOUV CNUAVTIKA Th XPNUATOOIKOVOUIKA B€an Tou Opidou 6TTwg auth TTapouaoidletal Tnv 31n
AekepBpiou 2009. QoT600, 0 TTPOGSIOPICPOG EVOEXOUEVWY UTTOXPEWOEWY CUVOEPEVWV UE BIKAOTIKEG
dlapdyxeg kal aglwoelg gival pyia guvOeTtn dladikaoia, TTOU ATTAITE] KPIOEIG ava@opIKA JE TO ATTOTEAECUA
Kal TNV €Qappoyn vopwv Kal puBuicewv. AANayr OTIG KPIOEIS 1 TNV £€QAPUOYN MUTTOPEi va €XEl wg
ATTOTEAECUA TNV AUENON A TN MEIWON TwV EVOEXOUEVWY UTTOXPEWTEWY TNG £TaIpEiag aTo PéEAAov. H
Aloiknon ekTING OTI €xouv OlevepynOei €TTOPKEIG TTPORAEWEIS YIO TNV QVTIUETWITION E€VOEXOUEVWV
UTTOXPEWOEWV CUVOEUEVWY HE DIKAOTIKEG DIANAXEG.

do6pol eiIcodAuarTog

H Eraipgia utmdkerrar o€ @Opo eicodrjuatog otnv  EAANVIKN ETTIKPATEIR KAl O BUYATPIKEG
«ENTERSOFT BULGARIA LTD» ka1 kENTERSOFT ROMANIA SOFTWORE SRL» atn BouAydapikn
Kal Poupdvikn €TTIKPATEIN QVTIOTOIXA. ZNUAVTIKEG EKTIMACEIS ATTAITOUVTAl YId TOV KOBOPIoPO TNng

TTPORAEWNS yIa @époug eicodnuartog. H ETaipeia avayvwpilel UTTOXPEWOEIS YIa avauevoueva BEpaTa
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POpoAoyIKOU eAEyxou, BaoifOuevn o€ eKTIUAOEIS Tou KaTd 1600 Ba ogeilovTal eTTITTALoV @Opol. OTav
TO TEAIKO OTTOTEAECUA ATTO TOUG POPOUG QUTWYV TWV UTTOBECEwY dla@épel atrd Ta TTOCA TTOU €ixav
apxik& AoyioBei, TETolEG OlaQOPEG Ba €mOPACOUV OTO POPO €I00ONPATOS Kal OTIG TIPORAEYEIS yia

avaBaAAduevn @opoAoyia oTnv TTEPiIodO KATA TNV OTToia KaBopioTnKav autd Ta TTOod.

9.5 MAnpo@o6pnon KATd TOHEQ

Qg emIXEIPNPOTIKOG Topéag opifeTal pia opdda aoToixeiwv evepynTikoU Kal &pacTnpIoTHTWY TTOU
TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, T OTTOIA UTTOKEIVTAI OE BIAPOPETIKOUG KIVOUVOUG Kal aTTO800¢€Ig
aTro ekeiva AAAWV ETTIXEIPNUATIKWY TOUEWV.

Q¢ YEWYPAPIKOG TOPEAG, OPICETAI Pia YEWYPAPIKA TTEPIOXA, OTNV OTToia TTapEéXovVTal TTPOIOVTA Kal
UTTNPECIEG KAl N OTTOIO UTTOKEITAI O€ DIAPOPETIKOUG KIVOUVOUG Kal aTTodO0EIG aTTO AAANEG TTEPIOXEG.

O Ouihog dpaaTtnploTToiEiTal 0TV AVATITUEN KAl TTWANGCN AOYICUIKWY TTPOYPANMATWY KAl OThv
TTapoX CUUBOUAEUTIKWV UTTNPECIWV 000V agopd Béuata opydvwaong Aoyiopikou. Kabwg kal athv
TTapoxA utrnpeaiwyv péow dladiktuou (BuyaTtpikr) etaipeia RETAIL-LINK AE ).

Mewypaikd o Opihog dpacTnplotroleital KATé KUpIo AGyo oTnv eAANVIKA E€TIKPATEID OAAG KOl O€

Poupavia kai BouAyapia.

9.6 Evotroinon

Ouyartpikég: Eivar 6Aeg o1 eTaipeieg mou dloikoUvTal Kal gAéyxovTal, dueca f €uuecd, atd AGAAn
eTalpeia (UNTPIKA), €iTE JECW TNG KATOXNG TNG TTAEIOWPN@IAG TWV PJETOXWYV TNG ETAIPIOG OTNV OTToIa £YIVE
n eméVOUON, €iTe HEOW TNG EAPTNONG TNG ATTO TNV TEXVOYVWOia TTou TG TTapExel o OpIAog. AnAadi,
BuyaTpIKEG ival O1 ETTIXEIPAOEIG TTAVW OTIG OTTOIEG AOKEITAI EAeyX0G aTTd Tnv unTpIKr. H Entersoft A.E.
QTTOKTA KOl OOKE EAEYX0 PEOW TwV SIKAIWUATWY WhAgou. H utrapén Tuxov duvnTIKWY SIKAIWPETWY
WYAPOU Ta oTToia €ival AoKAOINA KATA TO XPOVO OUVTAENG TWV OIKOVOUIKWY KATAOTAoEwV, AauRdveTal
UTTOWN TTPOKEIUEVOU VA OTOIXEIOBETNOEI av n UNTPIKA AOKEI TOV EAEYX0 £TTi TWV BUyaATPIKWV.

O1 BuyaTtpikég evoTtrolouvTal TTANPwS (OAIKR evoTtroinon) pe TN pEBOdO TnG €€ayopdg amod Tnv
NUEPOMNVIa TTOU ATTOKTATAI O €AEYXOG ETT QUTWV KaI TTAUOUV va €VOTTOIOUVTAl ATTO TNV NUEPOMNvVia
TTOoU TETOI0G €AEYXOG OEV uPioTATAL.

H eCayopd Buyarpikig atmd tov Ouiho AoyioTikoTrolgital Baoel TG peBddou tng ayopds. To kdoTOG
KTAONG W1ag Buyatpikig gival n eUAoyn aia Twv TTEPIOUCIAKWY OTOIXEIWV TToU dOBNKAV, TWV UETOXWV
TTOU €KOOBNKAV KAl TwV UTTOXPEWOEWV TTOU avaAf@enkav Katd Tnv nuepounvia tng avrailayng,
TAOV TUXOV KOOTOUG GUETa ouvdededévou e Tnv ouvaAdayrh. Ta €EQTOMIKEUPEVA TTEPIOUCIOKA
OTOIXEIQ, UTTOXPEWOEIG TTOU QATTOKTWVTAI O€ Mid ETTIXEIPNMATIKA OUVEVWON ETTIMETPOUVTAl KOTA ThV
eCayopd oTIG eUAOYEG agieg TOUG aveCapTHTWG TOU TTOGOOTOU CUUMETOXNG. To KOGTOG ayopdg TTEpav
NG €UAoyNG agiag Twv €TTi HEPOUG OTOIKEIWV TTOU OTTOKTHONKAV, KATAXWPEITAI wg utrepagia. Av To
OUVOAIKO KOOTOG TNG ayopdg eival PIKPOTEPO atrd Tnv eUAoyn aia Twv €TTi éPoug aToIXEIWY TTOU
aTroKTHONKayv, n dlapopd KaTaxwpeEeiTal AUECa OTA ATTOTEAECUATA.

AleTaipIkEG guvaAlayEg, UTTONOITT Kal PN TTpayaToTToinuéva KEPSN atmd ouvallayég peTagl Twv
eTaipelwv Tou Opidou atralegipovtal katd Tnv evotroinon. O1 yn TTpayuaToTToiNuéveg CNUIEG, €TTioNG

atraAcipovTal, eKkTOG €AV N CUVOAAQYR TTOPEXE! EVOEIEEIG aTTopEiwang, Tou PeTaBIBacBEvTog aToixeiou
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evepynTiKoU. O1 AoyIOTIKEG aPXEG TWV BUYATPIKWYV £XOUV TPOTTOTTOINBEI WOTE va gival OUOIOUOPPES ME
auTég TTou €xouv uloBeTnBei ammd Ttov Opiho. H apvnTikr utrepagia TTou TTPOKUTITEl ATTd £Eayopd

AOITTWOV ETAIPEIWV KATAXWPEITAI aTT’ €UBEiag oTa atroTeAéTATa TNG XPHong.

9.7 MetatpoTtri} {£vou vopiopaTog

Ta oToIxeia TwWV OIKOVOUIKWY KOTAOTACEWV TwvV eTalpeiwv Tou Opilou emipeTpwvTal BACEl TOU
VOUIOMOTOG TOU TIPWTEUOVTOG OIKOVOUIKOU TTepPIBAAAOVTOG, oTo oTtroio  Aesitoupyei o Opihog
(AerroupyIkd vopiopa). O1 evoTToINUEVES OIKOVOUIKEG KATAOTAOEIG TTAPOUCIAlovTal O€ EUPW, TTOU gival
TO AEITOUPYIKO VOUIOPO Kal TO VOPIOMO Trapouciaocng TG unTtpikAG ETaipeiag kar OAwv Twv
BuyaTpikwy TnG.

O1 ouvaAAayég o€ EEVO VOUIOUQ JETATPETTOVTAI GTO AEITOUPYIKO VOUIOUA PE TNV XPAON TWV ICOTIHIWYV
TTOU I0XU0OUV KATA TNV NUEPOMNVIA TWV CUVAAAQYWV.

Képdn kai {npieg atrd auvaAAayuaTIKEG DIAQOPEG Ol OTTOIEG TTPOKUTITOUV OTTO TNV EKKABAPION TETOIWV
ouvaAAaywyv Katd Tnv SIApKeEIa TG TTEPIOSOU KAl ATTO TNV PETATPOTTA TWV VOUICHOTIKWY OTOIXEIWV
TTOU €K@PAlovTal Ot EEVO VOUIONO HE TIG 1I0XUOUCEG I0OTIMIEG KATA TNV NUEPOMNVIA IG0AOYIOUOU,
Kataxwpouvtal ota armoteAéopara. O ouvalAayuaTikéG Slapopég atrd un voUIouaTiké oToIXEia TTou
amoTIJWVTal oTnv €lAoyn aia Toug, Bewpolvral wg TUAUA TNG €UAoyng agiag Kal CUVETTWG
KaTaxwpouvTal OTTou Kai o1 d1aQopES TNG eUAoYNG agiag.

O1 ek16¢ EAAGDOG dpaaTtnpioTnTeg Tou Opidou g Eéva vopiopaTa (o1 oTroieg atmroTeAoUv KaTd Kavova
avaTTOCTIO0TO PEPOG TWV OPACTNPIOTATWY TNG UNTPIKAG), METATPETTOVTAI OTO VOUICHA AEITOUpyiag e
TNV XPAON TWV ICOTIMIWY TTOU I0XUOUV KOTA TNV NUEPOMNVIa TWV CUVAAAQYWYV, EVW) TO OTOIXEIQ TOU
evepynTikoU Kal TTaBnTikoU Twv OpacTnPIOTATWY OTO  €EWTEPIKG, CUNTTEPIAAPPBAVOUEVWVY TG
UTTEPAEIOG KAl TWV aVATIPOOOPUOYWY TnNG €UAoyng afiag, TTou TTPOKUTITOUV KATA ThV €voTroinan,
METATPETTOVTAI O€ €UPW ME TIG CUVAAAAYUOTIKEG I0OTIMIEG TTOU 10XUOUV KOTA TNV nUEPOMNVia Tou
I00AOYIOUOU.

Ol OTOUIKEG OIKOVOMIKEG KOATAOTACEIS TWV ETAIPEIWV TTOU HPETEXOUV OTNV €VOTTOINGN, KAl Ol OTTOIEG
apxik& Trapouaidlovral o€ VOUIOUA JIGQOPETIKO atrd To vOUIoua Trapouciacng Tou OpiAou, £xouv
peTaTpatrei o€ eupw. Ta OTOIKEIQ KAl OI UTTOXPEWOEIG €XOUV WETAPPOOTEI OE EUPW OTNV ICOTIYIO
KAgloipaTog Tou 100Aoyiopou. Ta €é00da Kal Ta £€60da €XOUV PETATPATTEI OTO VOUIOUA TTapouadiaong
Tou OpiAou oTIG péoeg I00TIYiEG KATA TNV ava@epoduevn Trepiodo. Otroieg dlaQopEéG TTPOKUTITOUV ATTO
TNV d1adIKaoia £Xouv XpewOei / TIOTWOEI OTO ATTOBEPATIKG PETATPOTTG ICOAOYIOUWYV O€ EEVO VOUIoHQ,
NG KaBapng B€ong.
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9.8 EVOWMATEG AKIVITOTTOINCEIG

Ta mayla aToixeia Tou evepynTIKOU QATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG agieC KTATEWS
TOUG 1 OTIG agieg TEKPaIPOUEVOU KOOTOUG OTTWG auTO TTPocdlopioTnke Baaon eUAoywv afiwv Katd Tnv
nUeEpounvieg PeTapBaong peiov KAt apxnAv TIG CUCCWPEUPEVEG QTTOORECEIS Kal OUTEPOV TUXWV
ammaglwaelg Twv Trayiwyv. To KOOTOG KTATEWS TTEPIAANBAVEl OAEG TIGC AUECQ ETTIPPITITEEG DATTAVES YIA
TNV aTTOKTNON TWV GTOIXEIWV.

MeTayevéoTepeg dATTAVEG KATaxwpoUvTal g€ ETTAUENON TNG AOYIOTIKAG agiag Twv EVOWPATWY TTayiwv
N wg geEXWPIOTO TTAYI0O POVOV KATA TNV €KTAon TTou oI OATTAVEG QUTEG QUEAVOUV TA PEAAOVTIKA
OIKOVOUIKA OQEAN TTOU AVAMEVETAI VA EI0PEUCOUV OTTO TNV XPAON TOU TTAYIOU OTOIXEIOU Kal TO KOOTOG
TOUG MTTOpEl va emiueTpnBei afidmoTta. To KOOGTOG E€TMOKEUWY KOl CUVTNPACEWV KATAXWpPEITal oTa
atmroTeAEOATA OTAV TTPAYHATOTTOIOUVTAI.

O1 amooBéoeig Twv GAAWV OToIXEIWV TWV evowpatwy Trayiwv (TTANv oIKoTrédwyv Ta oTroia dgv

arroofévovrai) utroAoyifovTtal pe TNV oTaBepr) uéBodo péoa otnv WEEAIN Cwr TOUG TTOU £XEl WG €ENG:

EykataoTtdoeig Ktipiwv Baoel didpkeiag cupfoAaiou
MnyavoAoyikdg E€otTAiIoudg 6-20 £1n
NoITTOG €€OTTAIOOG 3-5 €1n

O1 UTTOAEINMOTIKEG a&ieg Kal oI WEEAIPNEG (WEG TWV EVOWHATWY TTAYiWY UTTOKEIVTAI O€ ETTAVEEETAON O€
KGBe nuepopnvia 10oAoyiopol. Otav o1 AoyIOTIKEG afieg TWV EVOWHATWY AKIVATOTIOINCEWV
utrepPaivouv TNV avakTAoIun aia Toug, n diagopd (atroueiwan) KaTaxwpeeital aueca wg £€0d0 oTa
atmoTeAéouaTa.

Katd Tnv TTwANCN EVOWNATWY AKIVATOTIOINCEWYV, Ol dIAQOPEG YETALU TOU TIUAPATOG TTou AapBaveTal
Kal TNG AOYIOTIKAG TOUug agiag kataxwpouvtal wg KEPdN A ¢nuieg ota amoteAéoparta. O1 ETTIOKEVESG Kal

0l OUVTNPROEIG KaTaxwpouvTal oTa £€06a TNG TTEPIGOOU TTOU APOPOUV.

9.9 Aula TTEPIOUCIOKA OTOIXEIO

2Ta AuAa TTEPIOUTIaKG oTolxeia auuTrepIAauBdvovtal Ta KOoTn avatTuéng AoyiopikoU KaBwg Kal ol
adeieg AoyIiopIKoU.

Noyiopiko: Or1 atrd ayopd TTPoepXOUEVEG ADEIEG AOYIOHIKOU QTTOTINWVTAI OTO KOOTOG KTHOEWS PEiOV
TIG atrooBéoceig. O1 ammooBEoelg dievepyouvTal ue TNV oTaBepr nEB0BO KaTd TNV SIAPKEIA TNG WPEAIUNG

(WG TWV OToIXEIWV AUTWV N oTToia KupaiveTal atrd 1 £wg 4 xpovia.

‘E€oda avdarrtuéng: Ta £€0da TTOU TTPOKUTITOUV AdYyw QVATITUENG E0WTEPIKWY TTPOYPAUUETWY (KOl
OXETICOVTQl PE TOV OXEDIAOUO Kal TIG OOKIMEG VEWV 1 BEATIWHEVWY AOYIOHUIKWY TTPOYPANMATWYV)
avayvwpifovtal wg GuAa aToixeia e@oécov gival moavd va TTPoCPEPOUV OTNV eTaIpEia JEAAOVTIKA
OIKOVOUIK& o@éAn. Ta €€oda avamTuéng Ta oTroia €xouv Ke@aAalotroinBei armmoofévovral ammd Tnv
€KKIVNON TNG EUTTOPIKAG TTAPAYWYNG TOU TTPOIOVTOG, BAoel TNG oTaBeprc ueBddou amméoBeong Katd
TNV TTEPI0S0 TWV AVAPEVOUEVWY WOEAEIWV TOU TTPOIGVTOG. H XpovikA TTEpiodog atTéofeons TTou £XEl
uioBetnBei atmd v Etaipeia avépxetar o€ 7 €1n. Ta idlommapayoueva AoyIouIK& TTpoypdupaTa
TepIAapBdavouy 1o dueco KOOToG pIoBodooiag Tou TTPOCWTTIKOU TTOU GUMMETEXEI OTNV AVATITUEN TWV

TTpoypauudtwy autwyv. 'EEoda avatmTuéng Ta otroia o€ TTPONYOUNEVES OIKOVOMIKEG XPATEIG €ixav
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KaraxwpnBei wg £Eoda, Oev KaraxwpoUvTal WG AOWHATEG OKIVATOTIOINCEIS O METAYEVEDTEPN

OIKOVOUIKH Xpron.

9.10 Atropciwon Agiag MNeprouciakwyv ZToIxEiwv

Ta oToixeia TOU €vepynTIkKOU TTOU £XOUV ATTPOCDIOPIOTN WEEAINN Cwr dev amrooBévovTal Kal
UTTOKEIVTOI O€ €AEYXO ATTOMEIWONG £TNOIWG KAl 6TAV KATTOIO YEYOVOTA KATADEIKVUOUV OTI N AOYIOTIKA
agia ptropei va pnv eival avaktioiun. Ta oToixeia Tou evepynTIKOU TTOU ATTOOREVOVTAI UTTOKEIVTAI O€
€éAeyyxo atropegiwong TNG agiag Toug OTaV UTTAPXOUV €eVOEIEEIC OTI N AoyloTIKA agia Toug dev Ba
avakTtnBei. H avaktioiun agia gival To yeyaAutepo mood PeTagl TG KABapAg TIMAG TTWANCNG Kal TNG
agiag Aoyw xpriong. H ¢nuia Adyw peiwong TnG aiag Twv OToIXEiWV TOU evepynTIKOU avayvwpileTal
amd Tnv emixeipnon 6tav n AoyioTiK agia Twv oToixeiwv autwv ( TnG Movdadag Anuioupyiag
Taueiakwyv Powv) gival yeyaAltepn atmé T0 avaKTAGIUO TTOGO TOUG.

KaBapn agia mTwAnong Bswpeital 1o 1006 a1d TNV TTWANGN €VOG OTOIXEIOU TOU evePynTIKOU OTO
TAQioIa P0G au@oTEPOBapOoUG cuvallayrig oTnv oTroia Ta HEPN €XOuv TIAAPN yvwon Kal
TIPOOXWPEOUV OIKEIOBEAWG, UETA aTTO TNV agaipeon kKAOe TTpdoBeTou Guecou KOaToug d1aBeong Tou
gToixeiou evepynTikoU evw agia yxprRong eivalr n Tmapouca afia TwV EKTIHWHPEVWY HPENAOVTIKWV
TOMEIOKWY POWV TTOU QVAMPEVETAI va €I0peEUOOUV OTNV ETTIXEIPNON atrd Tn Xprion &vog OToIXEIOU

€VEPYNTIKOU Kal atré TNV OIABECT TOU OTO TEAOG TNG EKTINWHEVNSG WPEAIUNG WG TOU.

9.11 Aoirég Makpotrp6Beopueg ATTaITHOEIG
O1 Noirég MakpoTrpdBeopeg ATTAITACEIG TOU EVEPYNTIKO KATaXwPOUVTAl TTAVTA OTO I0TOPIKO KOOTOG

XWPIG EKTTTWON TTapoUoag agiag armd Tnv nUEpoUnvia TG avapevouevns Agng r TpaypaToTroinong.
Eyyunoeig

O1 gyyunTikEéG KATABOAEG APOPOUV KATABEDEIG YIO OPICUEVOUG TTPOUNBEUTEG VI VA £EQ0@AAICOUV TIG
UTTOXPEWOEIG Tou OPiAou TTPOG AuTOUG TOUG TTPOUNBEUTEG. Ta TTOCA TTAPAUEVOUV WG ATTAITACEIS KATA
™ O1dpkeId Toug. Me Tn AAEN QuUTWV TWV UTTOXPEWOEWY, Ta KataBAnuéva TTood HTTOPOoUV va
oupYnNEIoBoUv évavTl 6AOU i TUNAMATOG EKKPEUWY UTTOXPEWOEWY, GUPPWVA HPE TOUG OPOUG TNG
KATABOARG, EVW TO UTTOAOITTO ETTIOTPEPETAI aTOV OplAo.

9.12 MeAareg kai Aoirég EPTTOpPIKEG ATTAITAOEIG

O1 amaimoelig amd TeAdTEG KATaxwpouvTal apyIKA oTnv €0Aoyn agia TOoug Kal PETAYEVEOTEPA
ATTOTIUWVTAI GTO AvaATTOORECTO KOOTOG XPNOIUOTTOIWVTAG TNV HEBOSO TOU ATTOTEAEGHATIKOU ETTITOKIOU
peiov TNV TPORAEWnN yia peiwon Tng agiag Toug. ZTnv TEPITTTWON TToU N avatréoBeoTtn adia r 10
KOOTOG €VOG XPNMOTOOIKOVOUIKOU aToIxEiou utrepPaivel Tnv mmapouaa atia, TOTE TO OTOIXEIO auTd
ATTOTIUATAI OTO QAVAKTACIYO TT000 autou dnAadn oTtn mapolca afia Twv UEAAOVTIKWY POWV TOU
TTEPIOUCIAKOU OToIXEiou n oTroia utroAoyideTal pe BACn To TTPAYMATIKO OPXIKO €TITOKIO. H OXETIKN
{nuia petagépetal atreuBeiag ota ammoteAéopata Xpriong. O1 ¢nuiEG atropeiwong, dnAadn otav
UTTAPXEl avTIKEINEVIKA €voeiEn o1 o Opihog dev cival oe Béon va eiopdgel OAa Ta TTOOG TTOU

ogeilovTal pye BAon Toug cuURATIKOUG OPOUG, avayvwpilovTal OTa ATTOTEAETUATA.
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9.13 Tapelakd d1a0éoipa Kal I00SUVANO TOMEIOKWY dI00ETidwY
Ta diaBéoiya kal Icoduvapa diabeaiywy TTepIAAPBAvVOUV Ta PETPNTA TNV TPATTE( KAl OTO TAMEIO
Kabwg etmiong Kai TIG BpaxutrpdBeaueg €TeVOUCEIS UWNANG PEUCTOTNTOS OTTWG TA TTPOIOGVTA TNG

ayopdic XpAMUATOG Kal Ol TPATTECIKEG KATABETEIG.

9.14 MeToXIKO KEQAAQIO

‘E€oda Ta oTToia TTpaypatotroifénkav yia tnv ékdoon YETOXWV eP@avifovTal, YETA TV a@aipeon Tou
OXETIKOU OPOU €1000MATOG, G€ WEIWAN Tou TTPOIOVTOG NG €kdoong. Ta £€oda Ta oTroia oxeTiCovTal
ME TNV €KO0OON WETOXWV YIa TNV ATTOKTNON ETIXEIPATEWV TTEPIAaUBAvOvVTal OTO KOOTOG KTHOEWS TNG
ETTIXEIPNOEWG TTOU ATTOKTATAI.

Katd Tnv amokTnon 18iwv JETOXWV TO KATABANBEV TiuNUaA, GUUTTEPIAAUBAVOUEVWV KAl TWV OXETIKWV
QaTTAVWY, ATTEIKOVIZETAlI PEIWTIKA TwV 16iwv Ke@aAaiwv. Kavéva képdog i ¢nuia dev avayvwpiletal
OTnVv KATdoTaon OTTOTEAEOUATWY XpAoNG amd Tnv ayopd, mTwAnon, ékdoon 1 diaypagr 16iwv
peToxwyv. ‘E€oda Ta otroia Trpayuyarotroiifnkav yia Ttnv €kO0Cn MPETOXWV eP@avifovtal PETE Tnv
agaipeon Tou OXETIKOU POPOU €I00OANATOG OE PEiwon Tou TTPoidvTog TnG €kdoong. Ta €Eoda Ta
oTroia oxeTiCovTal Pe TNV €KOOCN METOXWV YIO TNV ATTOKTNGN ETTIXEIPACEWV TTEPIAAPBAvVOVTal OTO

KOOTOG KTAOEWG TNG ETTIXEIPACEWG TTOU ATTOKTATAL.

9.15 ®opoloyia e1008ApATOG & avaBaAAOpeEVOg POpPOg

H emBdpuvon tTng TePIOGdOU Pe GOPOUG EICOBANATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG GOPOUG Kal
TOoug avapaAléuevoug @opoug, dnAadr) Toug POPoUS 1 TIG POPOAOYIKEG EAAPPUVOEIG TTOU OXETICOVTaI
ME Ta OIKOVOMIKG O@EAN TTOU TTPOKUTITOUV OTnv TTEPIO®O aAAG €xouv 1dn kartaAoyioTei 1 Ba
KataAoylioTouv ammd TIG QOPOAOYIKEG APXEG Ot OIOPOPETIKEG TTEPIOdOUG. O (POPOG 1008 UATOG
avayvwpigetal oTov Aoyaplaoud Twv OATTOTEAECUATWY TNG TTEPIOOOU EKTOG TOU POPOU EKEIVOU TTOU
agopd cuvaAhayég TTou KaTtayxwprBnkav armreubeiag oTa idla KEQPAAAIa OTnV OTToIa TTEPITITWON
Kataxwpeital ammeubeiag, katd avaloyo TpOTTo, aTa idla KeQAAaia.

O1 TpéxovTeG POPOI 1008 UATOG TTEPIAANPBAVOUV TIG BPaXUTTPOBEOUES UTTOXPEWOEIG 1) KAl ATTAITHOEIG
TTPOG TIG ONUOCIOVOUIKEG APXEG TTOU OXETICOVTaI UE TOUG TTANPWTEOUG GOPOUG 1T TOU QOpoAoynTEOU
€1I000AMATOG TNG TTEPIOGDOU Kal 01 TUXOV TTPOOBETOI POPOI EI00BAUATOG TTOU APOPOUV TTPONYOUNEVEG
XPNOEIG.

O1 TpéXovieg @Opol  ETIPETPOUVTAI CUPQWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG
(POPOAOYIKOUG VOPOUG TTOU €QapPPOovTal OTIG OIOXEIPIOTIKEG TTEPIODOUG UE TIG OTTOIEG OXETICOVTAI
Baaiopeva o1o YopoloynTéo KEPDOG yia To £€T0G. OAeG o alayég aTa BpaxutTpoBeoa @opoAoyIKd
OToIXEIa TOU €vePYNTIKOU I TIG UTTOXPEWOEIG avayvwpifovTal gav PJEPOG TWV QOPOAOYIKWY ££OdWV
OTNV KATAoTaon ATTOTEAEOUATWY Xprong.

O avaBaAAopevog @opog elocodruatog TpoodlopieTal e Tnv PEBOBO TNG UTTOXPEWONG TTOU
TIPOKUTITEI ATTO TIG TIPOCWPIVES BIAPOPEG NETAEU TNG AOYIOTIKAG agiag Kal TNG OPOoAOYIKNG BAaNS Twv

OTOIXEIWV TOU gvepYNTIKOU KAl TV UTTOXPEWOEWYV. AvaBaAAopevog @Opog €100dMPaTog dev AoyileTal
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€AV TTPOKUTITEI ATTO TNV APXIKN AVOYVWEIOTN OTOIXEIOU evepynTIKOU 1) TTaBNTIKOU o€ ouvaAAayr|, eKTOG
ETTIXEIPNMATIKAG OUVEVWONG, N OTToia OTav £YIVE N cUVOAAQyr dev eTTNPEACE OUTE TO AOYIOTIKO OUTE TO
POPOAOYIKO KEPDOG 1 Nnuia.

O1  avaBaAAdueveG QOPOAOYIKEG OTTAITACEIS KAl  UTTOXPEWOEIG ATTOTIHWVTAI HME  BAon  Toug
POPOAOYIKOUG OUVTEAEOTEG TTOU QVAMEVETAI VA €QAPUOCTOUV OTnv Trepiodo kard Tnv oTtroia Ba
dlakavovioTei N armaitnon A n utroxpéwaon, AauBdavovtag utrdwn Toug GOPOAOYIKOUG CUVTEAEDTEG (Kal
POPOAOYIKOUG VOUOUG) TTou €xouv TeBei 0g 10XU A ouOIAoTIKA 10XUOUV PEXPI TNV NUEPOMNVia Tou
looAoyiopouU. Xe TrepiTTTwon aduvauiag cag@olg TTPOCdIoPIoCUOU TOU XPOVOU avaaoTPOPNG TwV
TIPOCWPIVWYV dIAPOPWY EQPAPUOCETAI O YOPOAOYIKOG CUVTEAEOTAG TTOU I0XUElI KATA TNV ETTOMEVN TNG
nuUEPoOMNViag Tou I00AoYICHOU XpHon.

O1 avaBaAAoueveG QOPOAOYIKEG aTTAITHOEIG avayvwpifovTal KaTé Ty €KTaon oTnv otroia Ba utrdpéel
MEANOVTIKO @opoAoynTéo KEPDOG yIa TNV XPNOIKMOTTOINCN TNG TTPOCWPIVIG SIOQOPAS TToU dnuIoupyEi
TNV avaBaAAdpevn @opoAoyIKA atraitnon.

O avaBaAAéuevog @Opog €1000MUATOG avayvwpPIZETal yIa TIG TIPOCWPIVES DIAPOPES TTOU TTPOKUTITOUV
atmd emTevOUCEIG 0€ BUYATPIKEG KOl OUVOEDEPEVEG ETTIXEIPAOEIG, YE €CAipEON TNV TTEPITITWON TTOU N
avaoTpoPh TWwV TIPOCWPIVWYV BIaPopwyY €eAEYXETAI ATTO TNV €Talpgia Kal €ivalr Tlavd Ot ol
TTPOCWPIVESG Blagopig dev Ba avaoTpapouv aTo TTPORAETITO PHEAAOV.

O1 TreplooodTEPEG  AANQYEG  OTIG avoBaAAOPEVEG  QOPOAOYIKEG OTTAITACEIS 1 UTTOXPEWOEIG
avayvwpiovtal gav £va KOPUATI TwV QOPOAOYIKWY ££60wWV aTNV KATACOTACN ATTOTEAETUATWY XPARONG.
Movo auTég o1 JETABOAEG OTA OTOIXEIQ TOU €veEPYNTIKOU I TIG UTTOXPEWOEIS TTOU €TTNPEACOUV TIG
TTPOoWPIVEG Blapopég avayvwpifovtal kaTteuBeiav oTa idla KeAAala Tng eTaipeiag, OTTwWG N
ETTAVEKTIUNON TNG agiag TnNG akivnTng TTEPIOUTIAG, £XOUV WG ATTOTEAECUA TNV OXETIKA aAAaynh OTIG
avABoANOUEVEG (QOPOAOYIKEG OTTAITACEIG 1 UTTOXPEWOEIC VA XPEWVETAI £vaAVTI TOU OXETIKOU

Aoyaplaopou Tng kaBapng Béong.

9.16 Mapoxég OTO TTPOCWTTIKO

Bpayxutmrpd0sopeg mapoxég: O1 BpaxuttpOBeoueg TTAPOXEG TTPOG TOUG £pyalopévoug (EKTOG aTTd
TTapoxEG AAENG TNG epyaciakng oxéong) oe xpAua kai oe €idog avayvwpifovral wg £6odo OTav
kaBiotavral dedouleupéveg. Tuxdv avefO@ANTO TTOCO KATAXWPEEITAI WG UTTOXPEWON, VW OF
TIEPITITWON TTOU TO TT000 TTou AdON KaTABAABONKE utrEPPaivel TO TTOCO TWV TTAPOXWY, N ETTIXEIPNON
avayvwpiel To uTTEPPAAAOV TTOOO WG OTOIXEIO TOU evEPYNTIKOU TNG (TTPOTTANPWOEV £€£000) YOVOo KaTd
TNV €KTOGN TTOU N TTPOTTANPWHN Ba 0dnyroel o€ peiwan JEAAOVTIKWY TTANPWHWY 1 OE ETTIGTPOPN.
Mapoxég perd tnv £€§odo amd Tnv umnpeoia: O Tapoxég PeTd TNV AREN Tng ammaoxoAnong
TepIAauBAavouv GUVTAEEIG 1| AAAEG TTOPOXES (aa@AAeieg (wNG KAl IOTPIKA TTEPIOAAWN) TTOU TTAPEXE N
eTyeipnon META TNV AAEN TG atmacxoAnong, wg avraAAayua Tng UTTNPECIag Twv epyalouévwy.
JuveTtwg TepIAaPBavouv 1600 TTpoypAuUaTa KOBOPIoUEVWY EI0QOPWY OCO0 Kal TTpoypdupaTa
KaBopIopEvwyY TTAPOXwWV. To BeBOUAEUPEVO KOOTOG TWV TTPOYPAUMATWY KABOPICUEVWV EICQOPWV
KaTaxwpeital wg €000 aTnv TTEPiodo TTou aPopd.

Mpoypappa KABOPICUEVWYV EICPOPWV
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Me Bdon 1o TTpdypapua KABOPICPEVWY EICPOPWY, N UTTOXPEWON TNG ETTIXEIPNONG (VOUIKN ) TEKUAPTA)
TTEPIOPICETAl OTO TTOGO TIOU €xEl oUPQWVNOeEi va ouvelo@épel oTov @Qopéa (TT.X. TAMEIO) TTou
OlaxeIpiCeTal TIG EICPOPES KAl XOPNYEI TIG TTAPOXEG. ZUVETTWG TO TTOGO TWV TTAPOXWY TTou Ba AdBel o
epyalouevog trpoadiopideTal atrd To TTocd TTou KataBAAAel n emixeipnon (] Kar o epyaldPEVOG) Kal
atrd TIG KaTtaBAnBeioeg eTTeVOUTEIG TWV EICPOPWV AUTWV.

H mAnpwtéa ciopopd atmd Tnv emxeipnon o€ éva TTPOYPOUUA  KOABOPIOUEVWY  EICPOPWY,
avayvwpiletal €ite w¢ pia utroxpEéwarn, YETA Kal TRV aQaipean TG I0Qopds TTou KaTtaBAABNKe, eite
wg €va £¢odo.

Mpoéypappa KABOPICHEVWYV TTAPOXWV

H uttoxpéwaon TTou KaTOXWEEITal OTOV 1I00AOYICHS YIa TA TTPOYPAUUATA KOBOPICUEVWY TTAPOXWV
atroTeAei TNV TTapoUca agia TNG UTTOXPEWONG yia TNV KaBopiouévn TTapoxn peiov Tnv e0Aoyn agia Twv
OTOIXEIWV TOU €veEPYNTIKOU TOU TTPOYPAUMATOG (EAV UTTAPXOUV) Kal TIG METABOAEG TTOU TTPOKUTITOUV
atrd o1roIodATTOTE avaAOyIOTIKO KEPDOG 1 {nuia Kal To KOOTOG NG TrpolTtinpeciag. H déopeuon Tng
KaBopiopévng TTapoxAg UTToAoyieTal ETNCIWG ATTO AVEEAPTNTO AVAAOYIOTH PE TNV Xprion TG neBddou
™G TPOoREPANUEVNG TIOTWTIKAG povadog (projected unit credit method). MNa Tnv TTpoegdPAnon
XPNOIUOTTIOIEITAI TO ETTITOKIO TWV HOAKPOTTPOBETUWY OUOASYwY Tou EAANVIKOU Anpoaiou.

Ta avaloyioTikd KEPON Kal ol {Nuieg gival OToIXEIA TNG UTTOXPEWONG TNG TTAPOXAG TNG ETTIXEIPNONG 600
Kal Tou €£6O0u TO OTToi0 Ba avayvwpioTei oTa atmmoTeAéopata. AuTd TTOU TTPOKUTITOUV aTTo TIG
TTPOCAPUOYEG PE BACN Ta I0TOPIKG dedopéva Kal gival TTavw ) KaTw atmd 1o TepIBwpio Tou 10% Tng
CWPEUPEVNG UTTOXPEWONG, KATAXWPEOUVTAI OTA OTTOTEAEOPATA PECA OTOV AVOUEVOUEVO HECO
A0QAAIOTIKO XPOVO TWV CUMPMETEXOVTWV OTO TTpOypauud. To KOOTOG TTpoUTTnpECiag avayvwpiletal
dueca oTa amoTeAéopara Pe €€aipeon Tnv TIEPITITWON TTOU Ol UETOROAEG TOU TTPOYPAUUATOG
€EAPTWVTAI ATTO TOV EVOTTOPEVOVTA XPOVO UTTNPECIAG TwV EPYaouéVWY. ETNV TTEPITITWON QUTA TO
KOOTOG TTPOUTTNPETIOG KATAXWPEITAI OTA aTToTEAéOUATA PE TNV oTaBepr nEBOdO péoa oTtnv TTePiodo
wpipavong.

Mapoxég TepuaTioyol TnG amraoxoAnong

O1 mapoxég Adyw ARENG TNG epyaciakrg axéong KatapaAAovtal étav ol epyalOuEVOl aTTOXWPEOUV TIPIV
TNV nuepopnvia ouvtaglodotioewg. H etaipeia kataxwpei autég TIG TTOPOXEG OTaV deCUEUETAI EiTE
otav Tepuarifel TNV amacoAnon utrapXOviwyv epyalopévwyv oUPQWVO  PE  €va  AETTTOPEPEG
TTPOYPAUMA YIa TO OTTOI0 OEV UTTAPXE! TTIBAVOTNTA ATTOCUPONG EITE OTAV TTPOCPEPEI AUTEG TIG TTAPOXES
wg¢ KivnTpo yia ekouala (eBehouaia) atroxwpnon. Otav ol TTapoxEG auTéG KabioTavtal TTANpwTEEG O€
TEPIOOOUG TTEPA TwV OWOEKA MPNVWYV atrd nuepounvia Tou looAoyiopoU TOTE Ba TTpETTeEl va
TTpoeEopAouvTal pye BAan TIS atTodOCEIG TWV UYNAAG TTOIOTNTAS ETAIPIKWY OMOASYWV 1] TWV KPATIKWV
OMOAGYWV.

2TNV TIEPITITWON PIag TTPoo@opds TTou yiveTal yia va evBappulvel Tnv €Behouaia atmmoxwpnon n
ATTOTIUNON TWV TTAPOXWV AENG TNG €pyaoIakng oxéong TpETrel va Bacifetal atov aplBud Twv
EPYaCopEVWY TTOU avapEveTal va OEXTOUV TNV TTPOCPOPd.

3TNV TEPITITWON  TEPUATIONOU aTTaoXOAnong Tou UuTtdpyel aduvapia Tpocdlopiouol  Twv
epyalopévwyv Tou Ba Kdvouv Xprion QuTWV Twv TTapoxwyv, Ogv yivetal AoyIOTIKOTTOINON aAAd

YVWOTOTIOINON AUTWYV WG EVOEXOPEVN UTTOXPEWON.
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9.17 Emixopnynoeig

O Ouilog avayvwpilel TIG KPATIKEG ETTIXOPNYNTEIG Ol OTTOIEG IKAVOTTOIOUV 0BPOICTIKA Ta £EMG KPITAPIA:
a) Ymdpyxel Tekhaipopevn PBePBaidtnTa 0TI n emiXeipnon €xel ouppopPwOei A TTpoKEITal va
OUUHOPPWOEI PE TOUG BPOUG TNG ETTIXOPNYNONG Kal ) mlavoAoyeital OTI TO TTOG6 TNG ETTIXOPAYNONG
Ba eiompaxBei. KartaxwpouvTal otnv guloyn agia kar avayvwpiovral ye TpOTTO CUCTNUATIKO OTA
€0000a, Je BAon TNV apXr TOU CUCXETIOMOU TWV ETTIXOPNYACEWY UE TA AVTIOTOIXO KOOTN TA OTTOia KAl
ETTIXOPNYOUV.

KpaTikég eTTiXopnynoeig TTou agopoulv £€oda avaBaAllovTal kal avayvwpifovial aTa atmmoTeAéouaTa
€701 WOTE va avTigToixifovTal Je Ta €000 TTOU TTPOOPICoVTal va aTTolNUIWCOUY.

O1 emmyopnNyAOEIS TTOU aQOopoUV OTOIXEID TOU €vePYNTIKOU TTEPIAAUBAvVOVTAl OTIG PAKPOTTPOBETHES
UTTOXPEWOEIS WG €0000 ETTOUEVWYV XPATEWV Kal avayvwpifovial cuaTnuaTika Kal opBoAoyikd oTa

£€000a Katd Tn d1dpkela TNG WPEAUNG (WG Tou TTayiou OToIXEioU TOU EvEPYNTIKOU.

9.18 Aoitrég MpofAéyeig

MpoBAéweig avayvwpifovTal 6Tav n eTaipeia £XEl TTAPOUCES VOUIKEG 1) TEKUAIPOPEVES UTTOXPEWOEIG WG
atmroTéAeopa TTapeABOVTWY yeyovoTtwy. Eival mBavA n ekkabdpion Toug PEoW EKPOWV TTOPWV Kal N
eKTiUNON TOu aKpIBoUG TTooOU TNG UTTOXPEwWONG WTTopei va Trpaypatotroin®ei pe alomaoria. Ol
TIPORAEYEIG €TTICKOTTOUVTAI KATA TNV nUEPounvia ouvTagng Kabe 100AoyIGUOU Kal TTpocapuolovTal
TIPOKEIMEVOU VA AvTavaKAOUV Tnv TTapouaa agia Tng datrdvng TToU aVAPEVETAl va aTTaITnOEi yia Tn
O1euBétnon Tng uttoxpéwaong. O1 evOEXOUEVEG UTTOXPEWOEIG eV avayvwpifovTal OTIG OIKOVOMIKEG
KaTtaoTdoelg aAAd yVwaTOoTToIoUVTal, EKTOG AV N TMOAVOTNTA EKPOWV TTOPWY Ol OTT0I0I EVOWUATWVOUV
OIKOVOUIKA o@EAN eival eAaxXIoTn. O1 evdexOueEvEG aTTaITAOEIG OEV avayvwpiovTal OTIG OIKOVOMIKEG

KataoTdoelg aAAd yVwOoTOTTOI0UVTal EQOCOV N EI0P0F OIKOVOUIKWY OQEAWY gival TTBavr).

9.19 XpnUATOOIKOVOUIKEG YTTOXPEWOEIG

O1 XpNMATOOIKOVOMIKEG UTTOXPEWAOEIG avayvwpifovTal éTav n eTaipeia yiveTal GUPPBAAAOUEVO PEPOG OE
OXETIK oUuPBacn kal OIGKOTITETAI N avayvwpion Otav N utroxpéwon ANfyel, AKUpwveTal 1
ektTAnpwveTal. OAol o1 Tokol avayvwpifovTal wg daTTdveg UTTO Tov TITAO «XpnuaToolikovouikd ‘EEoda»
TNG KATAOTAONG ATTOTEAECOPATWV XPHOEWG.

O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIS TnG eTaipeiag TrepIAaUBAvouv  SaVEIOKES UTTOXPEWOEIG
(TpaTTeIKG OAvVEIa KAl UTTEPAVAANYEIG) KAl EPTTOPIKEG KAl AOITTEG UTTOXPEWOTEIG.

Aavelakég UTTOXPEWOTEIG

Ta Tpatmedikd OAveId KOATAXWPEOUVTAl WG UTTOXPEWOEIS TNV NUEPOMNVIO TTOU EICTIPATTOVTAl TA
Ke@aAaia. lMeplAayBavovtal OTIG OIKOVOUIKEG KOTAOTACEIS UTTO Toug TiTAoug: «MakpotrpoBeaueg
OAVEIOKEG UTTOXPEWOEIG», «BpaxutmpdBeopeg daveiakég uttoxpewaoeicy Kal «MakpotrpdBeoueg
UTTOXPEWOEIG TTANPWTEEG OTNV eTTOUEVN Xprion». Ta €6oda ékdoong daveiou TrepiAauBdavovtal oTa
armoteAéopara  ekKhETAAEUONG. Ze nuepounvieg petayevéoTepeg Tou looAoyiopol Ta  ddveia
ey@avifovral Pge TO ovopaoTikKG atTAfpwTo Tocd. Ta £60da Twv TOKWV avayvwpifovral oTav

KataBdaAAovtal kal Katd Tnv nuepounvia Tou lgoAoyiopoU oTo Babud TTou autd Ta £Eoda gival
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dedouleupéva kal dev £xouv kataBAnBei. Ta ddvela xwpifovtal o€ YaKPOTTPOBeoUaA, av Afjyouv o€

TEPICOOTEPO ATTO €éva £€T0G KOl O¢ Ppaxutrpdbeopa, av AAyouv o€ éva £€10G 1 Aiyotepo. Ol
UTTOXPEWOEIG TTOU TTPOKUTITOUV QATTO XPNUATOOIKOVOMIKEG MICBWaEIG PETpoUVTAl OTNV apXIKA agia
MEIOV TO KEQAAQIOUXIKO OTOIXEIO TWV TTANPWHWY TWV HIGOWUATWV.

Eptropikég Kal AOITTEG UTTOXPEWTEIG

MepihapBdvovtal OTIG OIKOVOUIKEG KOTAOTAOEIG UTTO Toug TiTAoug: «Aoimrég MakpoTtrpdBeoueg
Ymoxpewoeig», «lMpounBeuTéC Kal AOITTEG UTTOXPEWOEIGY, KABwG Kal «AoImTég BpaxutmrpdBeoueg
YTTOXPEWOEIGY.

MpounBeutég Kal AOITTEG UTTOXPEWOEIG avayvwpifovTal apxik@ oTnV OVOUACTIKI Toug acia Kai
ATTOTIMWVTAI JETAYEVEDTTEPA OTO AVATIOGRECTO KOOTOG TOUG HEIOV TIG TTANPWEG.

Képdn kar ¢nuiég ammd Tn OIaKOTIA avayvwpiong kKabwg kair amdé 1 diadikacia amoéoBeong,
KATaXwpouvTal TNV KATAoTAON OTTOTEAEOUATWY XPAONG.

Otav utrdpyouca utroxpéwan aviaAAdooetal atrd dAAov 1 Tov id1o daveloTr pe SlaQopeTIKOUG 6POUG,
o1 6pol TNG Tpéxouoag uttoxpéwong HeTafdAAovtal onuavtikd, auti n aAllayf Xepidetar wg
dlaypa@r] TNG ApXIKNAG UTTOXPEWONG Kal avayvwpileTal wg véa uttoxpéwan. OtroladnTroTe diagopd

OTA CWPEUPEVA TTOOE avayvwpIiZeTal 0TV KATAOTACT OTTOTEAETUATWY XPAONG.

9.20 Avayvwpion €063wv Kal €§65wv

‘Ecoda: Ta £éooda teplhapufdvouv TV eUAoyn a&ia ekTEAEOBEVTWY Epywyv, TTWAACEWY ayaBwyv Kal
TTApOXNG UTNPECIwyY, kaBapd amd Popo MpooTiBéuevng Agiag, EKTITWOEIG KOl ETTICTPOPEG. H
avayvwpion Twv 060wV YiveTal wg €§AG:

e MNMuwAAoceig ayabwyv: O1 TwAACEIg ayabwy avayvwpifovTal étav n etaipeia mapadidel Ta ayabd
oToug TTEAGTEG, Ta ayaBd yivovTal atmodekTd atrd auTtoug Kal N €i0TTpagn TG amaitnong ival elAoya
eEao@aAIoEVN.

o Mapoxn umnpeoiwv: Ta £€o00da ammd TTAPOXN) UTTNPECIWY Aoyifovtal Tnv Trepiodo TTou
TTaPEXOVTAI Ol UTTNPETiEG JE BACN TO OTABIO OAOKARPWONG TNG TTAPEXOUEVNG UTTNPEDIAG O€ OXEON PE
TO GUVOAO TWV TTAPEXOUEVWV UTTNPECIWV.

e 'Ecoda amd 1oKoug: Ta £€00da amd TOKOUG avayvwpifovTal BAcEl XPOVIKNG avaloyiag Kal Pe
TNV XPAON TOU TTPAyUATIKOU €mTOKiou. OTaV UTTAPXEl ATTOPEIWON TwV aTTAITACEWY, N AoyIoTIKA agia
QUTWYV HEIWVETAI TO AVAKTACIYO TTO0OG TOUG TO OTToio €ival n Trapolca aia Twv avAPEVOUEVWY
MEAAOVTIKWV TAMNEIOKWY POWV TTPOEEOPAOUUEVWV PE TO APXIKO TTPAYHATIKO ETTITOKIO. 2TNV CUVEXEIQ
AoyiCovTal TOKOI PE TO i610 ETTITOKIO ETTI TNG ATTOUEIWPEVNG (VEAS AOYIOTIKAG) agiag.

e Mepiopara: Ta pepiopara AoyiCovral wg €00da 6Tav BepeAIWVETAl TO dIKAIWHA EI0TTPAEAS TOUG.

‘E€oda: Ta £6oda avayvwpifovral ota atroteAéopata oe dedouleupévn Bdon. O TTANPpwWUES TTOU
TTPAYUATOTTOIOUVTAI YIa  AEITOUPYIKEG MICOWOEIS PETAPEPOVTAI OTO ATTOTEAEOHA WG €€00a, KATA TO

XPOVO Xpriocwg Tou pioBiou. Ta é€0da atrd Tokoug avayvwpifovtal o€ dedouAeupévn Baaon.

9.21 Aaitoupyikég MioOwoeig
MiocBwoeig 61mmou ouciwdwg o1 Kivduvol Kal avTapolBéG Tng 16IoKkTNoiag diatnpouvTal amd Tov

eKMIoBWTH TagivopouvTal wg Asimoupyikég pioBwaoelg. O TTANpWHEG TTOU yivovTal yia AEITOUPYIKEG
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MIoBwaoelg (kaBapég atrd TuxOv KivnTpa TTou TTPoc@EPBnKav atrd Tov eKYIocBwTH) avayvwpilovTal oTa

atmroTeAéopaTta Xpriong avaAoyika katd tn didpKela TG YicBwaong.

9.22 Aiavoun HEPICHATWYV
H diavour PEPICPATWY OTOUG UETOXOUG TNG MNTPIKNAG avayVwEICETAl WG UTTOXPEWON OTIG OIKOVOUIKEG
KataoTdoeig TNV nuepounvia kKatd Tnv otroia n diavoun eykpivetal ammd tnv [evikr Zuvéleuon Twv

METOXWV.

10. Alayeipion KIvOUVwWV

MapdyovTeg XpNHATOOIKOVOUIKOU KIVEUVOU

O Ouihog ekTiBETOI 0€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopds (UETaBOAEG o€
OUVOANQYUATIKEG ICOTIYIEG, ETTITOKIO, TINEG AYOPAG), TOTWTIKG Kivduvo, Kivduvo peuaTtdTnTag, KivOUuvo
TAPEIOKWVY POWV Kal KivOuvo eUAoyng agiag atrd YETABOAEG ETTITOKIWV.

H diaxeipion kivoUvwyv SIEKTTEPAIWVETAI OTTO TNV KEVTPIKN uTtnpeoia diaxeipiong diaBeoipwyv. H
Kevtpikry utnpecia  diaxeipiong diabeciywv  mpoadiopilel, eKTING  Kal  avTioTaBuifel  Toug
XPNMOTOOIKOVOMIKOUG KIVOUVOUG O CUVEPYOOia UE TIG UTTNPECIEG TTOU QAVTIMETWTTICOUV AUTOUG TOUG
KIvdUvoug. NMpo TngG dlevépyEliag OXETIKWY auvaAlaywv AauBaveTal Eykpion atrd Ta GTEAEXN TTOU €XOUV
10 OIKaiwPa dETUEUCNG TNG ETAIPIAG TTPOG TOUG AVTICUNBAAASUEVOUG TNG.

ZuvaAAayuaTikog Kiviuvog

O Opihog éxel eTTevdloEIg OTO £CWTEPIKO, TO KOBAPA TTEPIOUCIOKA OTOIXKEIQ TWV OTTOIWY EKTIBEVTAI O€
ouvaAAayuaTikd kivduvo. O cuvaAAaypaTIKOG KivOuvog autoU Tou €idoug TTPOKUTITEI ATTO TNV I0OTIHIA
LEVA BouAyapiag / eupw kal RON Poupaviag / eupw. O OuiAog dev XpnCIUOTIOIEl XPNUOTOTTIOTWTIKA
epyaAeia yia Tnv peiwon Tou Kivduvou autou. H dioiknon mrapakoAouBei Tnv B6éon Tou Opidou wg
TTPOG TO KivOuvo autd ot guvexn PdAon kal afloAoyei TNV avAykn va XPnNOIUOTTOINCEl GUYKEKPIUEVA
XPNMOTOTTIOTWTIKA EPYAAEIQ YIO VA TOV TTEPIOPIOEL.

H ETaipeia dev digvepyei ouvallayég o€ E€vo vopioua.

Kivduvog TexvoAoyikwyv e€eAiewv

O1 TeXVONOYIKEG €EENIEEIS 0TV TEXVOAOYia TTapaywyrig AOYIONIKOU Kal T AEITOUPYIKA CUCTAUATA, UTTO
OUVONKEG, UTTOPE] va eTTNPEAGCOUV Wia eTaipeia TrTapaywyng Aoyiopikou. H ouvexrg avafdbuion Twyv
TPOIOVIWY  OTa  TeAeuTaia  TexvoAoyikd  mepiBaAAovTa  €ival  onuavtikdg  TTapdyovTag
AVTAYWVIOTIKOTNTAG TNG ETAIPEIAG.

O Oupihog dev ekTIud OTI yIa Ta AUECWS €TTOPEVA XpOvIa TIBeTal TETOIOG KivOuvog, a@oU Ta TTpoidovTa
TOou €ival avetrtuypéva oTnv TeAeutaia TexvoAoyikr TTAat@épua Microsoft ..net kai ydAiota autd
OuVIOTA 1I0XUPOG OTOIXEIO TNG AVTAYWVICTIKOTNTAG TNG TTOU TOV BIAPOPOTTOIEl TNV ayopd.

>¢ K&Oe TTEPITTTWON 0 OUIAOG TTAPAKOAOUBEI OTEVA TIG TEXVOAOYIKEG £EENICEIC HEOW TNG 1B10TNTAG TOU
w¢ Microsoft Gold ISV Partner kai rpocapudlel avriotoixa Ta TTpoiovta nG. EmimmAéov o Texvikdg

AiguBuvTrig Tou Opilou oupueTéxel oto Beoud Microsoft Architect Council TTou okoTTé €xel TRV éykaipn
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evnuépwon Twv ouvepyatwy TG Microsoft yia Tig TeAeuTaieg Texvohoyikég eeNiCelg. Na onueiwBei 6T
o€ auTd TO BECUO CUUUETEXOUV JOVOV TPEIG ETAIPEIEG TTAPAYWYNG AOYIOUIKOU.

MoTwTIKGG Kivduvog

O Oupidog  dev €xel ONUAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Adyw HEYAANG dIacTTopdg
mreAaTtoAoyiou. O1 TTwANCEIg yivovTal g€ OUO KAVAAIQ, GUVEPYATEG-UETATIWANTEG Kal TEAIKOUG TTEAATEG.
O1 ouvepydreg cival €181k eTTIAeypéVOl Kal UTTAPXEI a&IOAOYNUEVO I0TOPIKO TTIOTWOEWV. To idlo 10XUEl
KAl yIa Toug TEAIKOUG TTEAATEG TTOU OVTAG OUVABWG PECQIEG KAl PEYAAEG ETTIXEIPAOEIG €XOUV BETIKO
IOTOPIKO TTIOTWOEWV.

Kivduvog peuoTéTnTOg

O kivOuvog peuaTdTNTAG diatnpeital oe XaunAd emiTreda dIATNPWVTAG ETTAPKNA OlIaBECIUA Kal ETTAPKN
TMOTWTIKA OpIa PE TIG OUVEPYALOUEVEG TPATTECEG.

Kivduvog Tapelakwv powv Kal Kivduvog peTafoAwv g0Aoyng adiag Adyw peTafoAwv Twv
ETMITOKIWV

Ta Asitoupyikd €0oda Kal ol TAPEIOKEG POEG Tou Opidou gival ouoiwdwg avetdptnTa aTrd PETAROAES
oTIG TINEG TwV emiITOKIWY. O OuIAog dev €xel OTO EVEPYNTIKO TOU ONUAVTIKA £VTOKA OTOIXEIQ, N TTONITIKY
0¢ Tou Oupilou cival va diatnpei TePiTTOU TO OUVOAS TOUG C€ TTPOIOVTA KUUAIVOUEVOU ETTITOKIOU WE
eCao@ahiouévn ammoédoan.

2mnv AQEn NG JIaXEIPIOTIKNAG TTEPIOdOU TO OUVOAO Tou daveioPoU ATav 0 OAVEId KUPAIVOUEVOU
emrokiou. Na onueiwBei €dw 611 0 daveloudg Tou Opidou atn AREN TNG dIaXEIPIOTIKAG TTEPIOdOU MTAV
pNOevIKAGS. O Opihog dev €xel pakpoTrpdBeaua ddveia apa o KivOuvog PJETABOAAG TwV ETTITOKIWY aTTd

auTd dev ugioTaral.
11. Aopn Tou OpiAou

H dopn Tou Opihou katd Tnv 31" AekepBpiou 2009 éxel we £EAC:

Enwvupia Mé£Bodog IoodUvapo %MnTpIKAG
Evonoinong
ENTEPZO®T A.E. MnTpIKA
ENTERSOFT BULGARIA EOOD BouAyapia OAIkn Evonoinon 100,00%
ENTERSOFT ROMANIA SOFTWARE SRL,Poupavia OAIkn Evonoinon 100,00%
NOVA CONSULTING A.E. EA\Gda OAIkn Evonoinon 100,00%
RETAIL- LINK A.E. ENMada OMikn} Evonoinon 95,38%

216 3/2/2009 n ENTERSOFT AE umréypaye mmpocUp@wvo yia Tnv e¢ayopd tou 100% Twv PETOXWYV TNG
etaipeiag NOVA CONSULTING AE 11pog auvoAiko Tipnua 400.000€. H etaipeia NOVA CONSULTING
AE evoTroigital pe Tnv péBodo NG oAIkAG evoTroinong atré tnv nuepopnvia 5/2/2009 atrd ekei kal PETE N

etaipeiac ENTERSOFT AE karteuBuve Tnv OIKOVOUIKA Kal ETTIXEIPNMUATIKA TTOMITIKA TNG OTTOKTWUEVNG

emmyeipnong. H diadikacia tng e¢ayopds oAokAnpwbnke oTig 5/5/2009.

2116 8/10/2009 n ENTERSOFT AE umréypawe TpooUN@wVo yia Tnv egayopd Tou 95,38% Twv PETOXWV
g etaipeiag RETAIL-LINK AE T1pog cuvoAiké Tipnua 458.382€. H etaipeia RETAIL-LINK AE

gvOTTOIEITOI PE TNV PEBODO TNG OAIKAG evoTroinang atrd Tnv nuepounvia 8/10/2009, atd ekei Kal PETA N

etaipeiac ENTERSOFT AE kartedBuve Tnv OIKOVOMIKA KAl ETTIXEIPNMOTIKA TTOAITIK TNG QATTOKTOUEVNG

emyeipnong. H diadikaoia Tng e€ayopds oAokAnpwonke oTig 18/11/2009.
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12.01KOVOMIKEG TTANPOPOPIEG KATA TOUEA

MpwTelWV TOPEAG TTANPOPOPNONG — ETTIXEIPNHATIKOI TOMEIG
H Mntpiki Etaipia dpaoTtnpioTrolgital oTnv avdamtuén Kal TTWANON AOYIOCUIKWY KOBWG Kal aTnv
TTaPOX N UTTOOTNPIKTIKWY UTTNPECIWY O€ AOYIOUIKA TTPOYPAUUATA.

O1 Buyarpikég etaipeiecg ENTERSOFT BULGARIA EOOD kar ENTERSOFT ROMANIA SOFTWARE
SRL dpagTtnpiotroiolvral Gt TTWANCN AOYIOUIKWY KABWG KAl GTNV TTApoXh UTTOOTNPIKTIKWY
UTTNPECIWY O€ AOYIOUIKA TTPOYPAUUATA.

O1 5pacTnPIOTNTEG AUTEG BEWPOUVTAl WG EVAG ETTIXEIPNMATIKOG TOUEQG.

H Buyatpik etaipeiac NOVA CONSULTING AE dpactnpiotrolgital oTnv TTwWANCN AoyIOUIKOU, Kal
NAEKTPOVIKWYV UTTOAOYIOTWV KOABWS Kal OTnV TTAPOXI UTTOOTNPIKTIKWY UTTNPECIWY £yKATAOTAONG,

OuVTAPNONG Kal UTTOOTAPIENG TTANPOPOPIOKWY CUOTNUATWV.

H Ouyarpiki etaipeia Retail Link dpa wg ave€aptntog @opéag PETAEU Twv AIGVEUTTOPWY Kal TwV
TIPONNBEUTWYV TOUG UTTOOTNPICOVTAG TIG GUVOAAAYEG TOUG HECW TTAATPOPHAG TNG OTO Internet.
O1 uttnpeoieg Tng Retail@Link atreuBuvovTal TG0 0TOUG TIPOUNBEUTEG OGO Kal GTOUG AIAVEUTTOPOUG.

O1 TwARoeig Tou OpiAou avd eTTIXEIPNUATIKO TOPEa avaAUovTal we €EAG:

Eidog ec6d0u 01/01 — 31/12/2009  01/01 — 31/12/2008
‘Ecoda atrd TTwANcn AoYIGHIKWV KaBwg

Kal oTNV TTAPOXH UTTOOTNPIKTIKWY UTTNPECTWV

o€ AOYIOUIKA TTPOY PANMATA 7.062.364 7.113.721
‘Ecoda Tapoxng UTTNPECIWY JECW BIadIKTUOU 156.949

‘Ecoda atd mwAnoeig HY 7.537 0
ZuvoAo 7.226.850 7.113.721

Agutepelwyv TOPEAG TTANPOPOPNONG - YEWYPAPIKOiI TOHEIG
H £6pa tng MnTpikn¢ eTaipeiag Tou Opilou Kai n kKUpia xwpa dpacTnplotroinohg Tou gival n EAAGSQ.
O Ouihog dpaaoTnploTroigiTal Kal o€ Xwpeg TNG Eupwlwvng.

O1 TwAnRoeig Tou OpiAou avd yewypagikd Touéa avaAuovtal wg EAG:

Xwpa 01/01 — 31/12/2009  01/01 — 31/12/2008
EAAGOQ 7.157.982 7.110.121
Eupwrraikn Evwon 158.176 3.600
Eupwrraikn ‘Evwon evBoeTaIpIKA -43.450 0
EANGSa evdoeTaIpIKG -45.857 0
ZovoAo 7.226.850 7.113.721

Znueiwvoupe 61 0 OpiAog dnuioupynonke 1o 0elTEPO €€AuNvo Tou 2008.
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13. Znueiwoeig i Twv OIKovouikwy KataoTdoewyv

13.1 EvowpaTEG OKIVNTOTTOINOEIG

Ta evowpaTta TTAyla GToIXEIO TOU evePYNTIKOU (EyKOTAOTACEIS O€ aKivnTA TPITWY, YETAPOPIKA PETQ,
EMTIAQ YpA@Eiwy, NAEKTPOVIKOI UTTOAOYIOTEG KAl AOITTOG €EOTTAIONOG) aTmmoTIiuAOnKav oTo apxIKO
KOOTOG KTAONG TOUuG peiov TIG ocwpeupéveg ammooféaelg. O1 ammoofEcels Twv Trayiwv auTwyv
ETTAVATTPOCdIOPIOTNKAY PE BACN TNV TTPAYMATIKI) WPEAIUN {wh TWV TTayiwv.

Agv uttépxouv UTTOBAKEG Kal TIPOCNMPEIWCEIG, i oTToladhTToTE AANa Bdpn, £TTi TWV TTaYiwWY OTOIXEIWV

TOU €vePYNTIKOU évavTi OAVEIOUOU.
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O OMIAOZ

Eykaraotdoeig MnxavoAoyik6g Metagpopikd

"‘EmirAa Kai

Kripiwv E§omAIon6g Méoa MNoi1rég e§omAion6g  ZUvoAo
MikTA AoyioTikA agia 132.201 2.377 0 327.541 462.120
Juoowpeupévn améoPeon Kal aTropeiwon agiag -45.688 -2.377 0 -212.380 -260.445
MAoyioTikn agia Tnv 1 lavouapiou 2008 86.513 0 0 115.161  201.674
MikTr) AoyioTikn agia 188.782 2.377 0 416.815 607.975
Jugowpeupévn améoPeon Kal aTTopeiwon agiag -62.703 -2.377 0 -259.002 -324.082
MoyioTiki adia Tnv 31 AekepBpiou 2008 126.079 0 0 157.813  283.892
MiktA AoyioTikA agia 182.418 2.377 7.870 492.434 685.100
2uoowpeUPEVn amdoBeon Kal atroueiwon agiag -73.047 -2.377 -683 -319.075 -395.182
NoyioTiki adia Tnv 31 AekepBpiou 2009 109.371 0 7.187 173.360 289.918
Eykaraotdoeig MnxavoAoyik6g Metagpopikd "EmimrAa Kai
Kripiwv ESomrAiopog Méoa Noirog e§omAiopuog  ZOvoAo
AoyioTiki a§ia Tnv 1 lavouapiou 2008 86.513 0 0 115.161 201.674
Mpoobnkeg 56.581 0 0 89.274  145.855
ATrooBéoeig -17.015 0 0 -46.622  -63.637
MoyioTiki adia Tnv 31 AekepBpiou 2008 126.079 0 0 157.813 283.892
MpoaBrkeg atré aTrdKTNON BUYATPIKWY ETAIPEILN 18.428 0 3.133 35.759 57.320
Mpoobrkeg 1.120 0 4.737 53.709 59.566
MwAnoelg - Melwoeig -25.912 0 0 -13.848  -39.760
ATooBéoelg -21.067 0 -683 -73.921  -95.671
Melwoeig atrooBécewv 10.723 0 0 13.848 24.571
AoyioTiki aia Tnv 31 AekepuBpiou 2009 109.371 0 7.187 173.360 289.918
H ETAIPEIA
Eykaraotdoeig MnxavoAoyik6g Metagpopikd "EmimrAa Kai
Kripiwv E§ommAIon6g Méoa Noirég e§omAion6g  ZUvoAo
MikTA AoyioTiKn agia 38.843 2.377 0 268.573 309.793
Juoowpeupévn améoPeon Kal aTropgiwon agiag -18.040 -840 0 -174.994 -193.874
MoyioTiki adia Tnv 1 lavouapiou 2007 20.803 1.537 0 93.579 115.919
MikTA AoyioTikA agia 132.201 2.377 0 327.542 462.120
2uoowpeUPéVn amdoBeon Kal atroueiwon agiag -45.688 -2.377 0 -212.380 -260.445
MoyioTiki adia Tnv 31 AekepBpiou 2007 86.513 0 0 115.162 201.674
MikTA AoyioTiKn agia 188.782 2.377 0 393.040 584.199
2uoowpeupévn amdoBeon Kal atroueiwon agiag -62.703 -2.377 0 -258.167 -323.247
MNoyioTikn aia Tnv 31 AekepuBpiov 2008 126.079 0 0 134.873 260.951
MikTA AoyIoTIKA agia 189.902 2.377 4.736 421.029 618.044
Jugowpeupévn améoPeon Kal aTropgiwon agiag -80.531 -2.377 -347 -297.995 -381.250
MNoyioTikn aia Tnv 31 AekeuBpiou 2009 109.371 0 4.389 123.034 236.793
Eykataordoeig MnxavoAoyikog Metagopikd "EmimrAa Kai
Kripiwv E§ommAIono6g Méoa Noirég e§omAion6g ZUvoAo
AoyioTiki adia Tnv 1 lavouapiou 2007 20.803 1.537 0 93.579 115.919
Mpoobnkeg 93.358 0 0 58.969 152.326
AmooBéoelg -27.648 -1.537 0 -37.386  -66.571
MAoyioTiki adia Tnv 31 AekepBpiou 2007 86.513 0 0 115.162 201.674
Mpoobrkeg 56.581 0 0 69.153 125.734
MwARoelg - Meiwoeig 0 0 0 -3.655 -3.655
AmooBéoelg -17.015 0 0 -45.787  -62.802
AoyioTiki aia Tnv 31 AekepBpiou 2008 126.079 0 0 134.873 260.951
Mpoobnkeg 1.120 0 4.736 41.837  47.693
MwAnoeig - Melwoeig 0 0 0 -13.848  -13.848
AmooBéoelg -17.828 0 -347 -53.675  -71.850
Meiwoeig ATrooBéoewv 0 0 0 13.848 13.848
AoyioTiki aia Tnv 31 AekepBpiou 2009 109.371 0 4.389 123.034 236.793
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13.2 Aula TTEPIOUCIAKA OTOIXEIO

2Ta AuAa TTEPIOUTIaKG oTolxeia auuTrepIAauBdavovTal Ta KOoTn avatTuéng AoyiouikoU KaBwg Kal ol
adeleg Aoyiopikou.

Noyiopiké: O1 atré ayopd TTPoePXOUEVES ABEIEG AOYIOMIKOU ATTOTINWVTAI OTO KOOTOG KTHOEWG YEiOV
TIG atrooBéoceig. O1 amooBEoelg dievepyouvTal ue TNV oTaBepr nEB0dO KaTd TNV SIAPKEIA TNG WPEAIUNG

(WG TWV OToIXEIWV AUTWV N oTToia KupaiveTal atrd 1 £wg 4 xpovia.

‘E§oda avarmTtuéng: Ta £€0d0a TToU TTPOKUTITOUV ASGYWw QVATITUENG E0WTEPIKWY TTPOYPAUUATWY (KOl
oxeTiCovral pe TOV OXeDIAOUO Kal OOKINEG VEWV N BEATIWHPEVWV  AOYIOHIKWY TTPOYPANHATWY)
avayvwpifovtal wg AuAa aToixeia epoécov gival moavd va TTPoC@PEPOUV OTNV eTalpEia JEAAOVTIKA
OIKOVOUIK& o@éAn. Ta €€oda avamTuéng Ta oTroia €xouv Ke@aAalotroinBei armmoofévovral atmd Tnv
€KKIVNON TNG EUTTOPIKNAG TTAPAYWYNG TOU TTPOIOVTOG, BAacel TNG oTaBeprig ueBoddou amméoBeons Katd
TNV TTEPI0S0 TWV AVAPEVOUEVWY WOPEAEIWV TOU TTPOIGVTOG. H XpovikA TTEPiodOg atTéoReons TTou £XEl
uioBeTnBei ammd TV Etaipeia avépxetar o€ 7 €tn. Ta idlommapayoueva AoyiouiK& TTpoypdupaTa
TrepIAapBavouv 1o dueco KOOToG pIoBodoCiag Tou TTPOCWTTIKOU TTOU GUMMETEXEI OTNV AVATITUEN TWV
TTpoypaupdtwy autwy. 'EEoda avattugng Ta otroia ot TTPONYOUNEVEG OIKOVOUIKEG XPAOEIG €ixav

kataxwpnBei wg €€oda Otv KaTaxwpoUvTal wG ACWHATEG AKIVNTOTIOINCEIS OE METAYEVEDTEPN

OIKOVOUIKH Xpron.

O OMIAOZX

AvarrTugn AoyiopikouU Aoitrd AoyiopIKA 20voAo
MikTr) AoyIoTIKA agia 1.166.867 79.043 1.245.910
Zuoowpeupévn atmdoBeon Kal atropgiwon agiag -359.607 -23.256 -382.864
MoyioTikq agia Thv 1 lavouapiou 2008 i 807.259 55.787" 863.046
MikTA AoyioTikn agia 1.767.655 83.954 1.851.608
>uoowpeupéwn aTrdoBeon Kal atropgiwon agiag -612.129 -39.023 -651.152
MoyioTikg aia Tnv 31 Aekepppiou 2008 il 1.155.525 44931 1.200.456
MikTr) AoyIOTIKR agia 2.393.550 199.729 2.593.279
Zuoowpeupévn amdoBeon Kal atropgiwon agiag -954.065 -139.005 -1.093.070
NoyioTikA adia Tnv 31 AekeppBpiou 2009 1.439.484 60.725 1.500.209

Avamrtugn Aoyiouikou Aoird Aoyiopikd ZUvoAo
NoyioTikg aia Tnv 1 lavouapiou 2008 807.259 55.787 863.046
MpooBrikeg 600.788 4.910 605.698
AmooBéoeig -252.522 -15.767 -268.289
NoyioTikA agia Tnv 31 AekeuBpiou 2008 1.155.525 44.930 1.200.456
MpPooBrkeg atré aTTOKTNGN BUYATPIKWY ETAIPEILNV 7.870 7.870
MpooBnkeg 625.895 28.666 654.560
MwAARoeIg - Melwoeig
ATmooBéaeig -341.936 -20.742 -362.678
NoyioTikA agia Tnv 31 AekepBpiou 2009 1.439.484 60.724 1.500.209
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AvdamrTugn Aoyiouikou Aoimrd AoyiopIKda Z0voAo
MikTA AoyioTikn agia 905.479 23.403 928.881
2UCOWPEUPEVN aTTOORECN Kal atropgiwon agiag -192.912 -16.665 -209.577
MAoyioTiki agia Tnv 1 lavouapiou 2007 712.566 6.767 719.304
MiktA AoyioTikn agia 1.166.867 79.043 1.245.910
ZUCOWPEUPEVN aTTOORECN Kal atropeiwon agiag -359.607 -23.256 -382.864
NoyioTikA agia Tnv 31 AekeuBpiou 2007 807.259 55.787 863.046
MikTA AoyioTikn agia 1.166.867 79.043 1.245.910
ZUCOWPEUPEVN aTTOORECN Kal atropeiwon agiag -359.607 -23.256 -382.864
MAoyioTiki agia Tnv 1 lavouapiou 2008 807.259 55.787 863.046
MiktA AoyioTikn agia 1.767.655 83.869 1.851.523
2UCOWPEUPEVN aTTOORECN Kal atropgiwon agiag -612.129 -39.023 -651.152
MoyioTiki agia Tnv 31 AekepBpiou 2008 1.155.525 44.846 1.200.371
MikTA AoyioTikn agia 2.393.550 95.914 2.489.463
ZUCOWPEUPEVN aTTOORECN Kal atroueiwon agiag -954.065 -56.904 -1.010.969
NoyioTikA agia Tnv 31 AekeppBpiou 2009 1.439.484 39.010 1.478.494

Avamrtugn Aoyiouikou Aoitrd Aoyiopikd ZUvoAo
AoyioTiki agia Tnv 1 lavouapiou 2007 712.566 6.737 719.304
MpooBrikeg 261.388 55.641 317.029
ATmooBéoeig -166.695 -6.591 -173.286
MAoyioTiki agia Tnv 31 AekeuBpiou 2007 807.259 55.787 863.046
MAoyioTikA agia Tnv 1 lavouapiou 2008 807.259 55.787 863.046
MpooBnkeg 600.788 4.825 605.613
ATmooBéoeig -252.522 -15.767 -268.289
AoyioTiki agia Tnv 31 AekepBpiou 2008 1.155.525 44.846 1.200.371
MpooBnkeg 625.895 12.045 637.940
ATmooBéoeig -341.936 -17.881 -359.817
MoyioTiki agia Tnv 31 AskepBpiou 2009 1.439.484 39.010 1.478.494

>1a Quha Trepiouaiakd oToixeia TnG Etaipeiag ouptrepihapBavovTtal kal AoyIouIKd TTpoypdupata agiag
KTAONG 77.666€ yia Ta otroia éxel TTapBei emixopriynon 1moocooTtd 45% &nAadr mood 22.973€. To
avatrooBe0To UTTOAOITTO TWV CUYKEKPIMEVWY Trayiwv oTig 31/12/2009 avepyxdtav o010 TTOCO TWV
32.412€ ka1 TO avaTtooRECTO TTOOO TNG ETTIXOPRYNONG TOUG GTO 1006 Twv 14.585€

13.3 Ymrepasia OQuyarpikwv Emixeipnoswv
H Ymepagia Twv Buyartpikwyv emixeiprijocwyv Tou Opidou 11006 576.423 € dnuioupyndnke ammoé Tig
ecayopég ou TTpaypatoTroinoe n Etaipeia otn didpkeia tng xpriong 2009 trou givai o1 £EnG :

1) H eCayopd tou 100% Tng etaipeiag NOVA CONSULTING AE Ttnv oTmroia QTTéKTNOE N
ENTERSOFT AE oT1ig 3/2/2009 cUup@wva Pe 10 OXETIKO TTpooUpewvo. H etaipeia NOVA
CONSULTING AE egvortroicital pye Tov Opiho pe Tnv péBodo NG OAIKAG evoTroinong e
nuepounvia 5/2/2009. A autr) Tnv nuepounvia kai petd n ENTERSOFT AE £xel Tov TTARpPN

ETTIXEIPNUATIKO €AEYXO OTNV OTTOKTWHEVN €Tmixeipnon. Me auti tTnv €€ayopd n Entersoft
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eVIOXUElI GNPAVTIKA TIG UTTNPECIEG TNG TTPOG TTEAATEG KOl CUVEPYATEG KAl EICEPYETAI DUVAUIKA
OTO XWpPOo Twv mobile applications. H eayopd auty avauévetal va emodpdoel BeTIKG OTnVv
avaTTuén Twv €060WV TNG ETAIPEIag KATd To TPEXOV OIKOVOMIKG €Tog 2009. H utrepadia Tou
avayvwpioTnke a@opd Tnv evioxuon Tou TreAaTtoAoyiou Tng ENTERSOFT AE, 1nv
agiomoinon Twv TPoidvTwy NG NOVA CONSULTING AE kaoBwg Kal TO €KTTAIOEUHUEVO
TTPOOWTTIKS TTOU aTTOKTA 0 OpIAoG.
To 1moad TNG uTTEPAEiag TTOU AvVAYVWPIOTNKE TTPOEKUYE WG £ENG:
ZUVOAIKO Tipnpa ayopdc: 397.659
(Meiov): 1610 Ke@aAaia
TNG ATTOKTWUEWG ETTIXEIPNONG -197.647
Yrrepagia Nova Consulting AE 200.012
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Ta Treplouciakd aToIxEia KAl o1 uTToxXpewaelg TNV 5n PeBpouapiou 2009 atrd Tnv
atroktnon Tng Nova Consulting A.E.
‘Exouv ug €ENG :
EuAoyn asia mTou
avayvwpeioTnke ue  AoyIioTIKA

Moocd o€ eupw TNV awOKTNON agia
EvepynTiko

EvowpaTeg AKIVITOTTOINOEIG 33.918 33.918
AuAa TTEpPIOUCIOKA OTOIXEID 1 1
AvaBaAAOPEVEG POPOAOYIKES ATTAITATEIG 10.648 10.648
NoitTég MakpoTTpOBeaueg ATTAITACEIG 6.475 6.475
ATtroBépaTa 10.018 10.018
MeAdTeg kKal Aoirég Eptropikég ATTaITrOEIG 440.719 440.719
Noirég ATTautAoelg 11.497 11.497
Tapelokd dl00€aiua Kal 1I60d0Va U 36.319 36.319
20voAo EvepynTikoU 549.594 549.594

YITOXPEW O EIG
YTTOXPEWOEIG TTAPOX WV TTPOCWITIKOU

AOyw £€6S0U aTTO TNV UTTNPETIa 6.183 6.183
Noirég MpoBAEwelg 19.344 19.344
MpounBeuTéG KAl AOITTEG UTTOXPEWODEIG 181.268 181.268
Tpéxouaeg POPOAOYIKEG Y TTOXPEWOEIG 48.640 48.640
BpaxutrpdBeopeg Aavelakég Y TTOXPEWTEIG 60.758 60.758
Noirég BpaxutrpdBeoueg Y TOXpEWOEIG 35.754 35.754
20voAo MadnTikou 351.947 351.947
KaBapd mrepiouciakd oToixeia mou

ATTOKTABNKaV 197.647 197.647
MooooT16 e§ayopdg amré OpiAo 100,00%

ASia oToixeiwv TTOU aroKTABNKav amé Tov

Ouiho 197.647

MAéov : e§ayopaoBeica TTpoocwpIvih

utrepasia 200.012

KéoTog e§ayopdg 397.659

Meiov : Tapelakd diaBéoipa Kai Icodivaua
TTOU aTTOKTABNKAV aTrd TNV £§ayopd Tng

BuyaTpikng 36.319
KaBapn Tapeiakn eicpon /(ekpon)
a1ré 1N €§ayopd TnNG BuyarTpikig -361.340

2) Tnv e€ayopd Tou 95,38 % Twv petoxwv Tng etaipeiog RETAIL-LINK A.E. Tnv otroia atéktnoe n
ENTERSOFT AE oTig 8/10/2009 cUugwva Je To OXETIKO TTpocUp@wvo. H etaipeia RETAIL-
LINK AE evotroicital pe Tov OWIAO pe TNV HEBODO TNG OAIKAG €VOTTOINONG ME NUEPOMNVia
8/10/2009. Am6 auty TNV nuepounvia kar petd n ENTERSOFT AE éxer tov TAApPN
ETTIXEIPNUATIKO EAEYXO OTNV ATTOKTWHEVN €TTIXEIPNON. Me Tn ouykekpiyévn e¢ayopd n Entersoft
A.E. eioépxetar duvauikd oTnv ayopd TnG NAEKTPOVIKNAG TiHoAdynong (e-lnvoicing) kai
NAEKTPOVIKAG avTaAAayng mrapaoTtaTikwy (e-Ordering) péow Internet kaBwg kal atnv ayopd
TTapoxAG AoyiouIKoU €@OdIOCTIKAG aAucidag wg utnpecia amd 1o diadikTuo (Software as a

Service). Kal o1 800 auToi TOUEIG avapéveTal va TTAPOUCIACOUV GNUAVTIKF avATITUEN TA ETTOUEVA
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XPovia. Ta OIKOVOUIKA TNG OTTOTEAECUATA QVAUEVETAI VA £TTNPEACOUV BETIKA Ta aTTOTEAEOUATA

™G Entersoft A.E. amd tnv gpxouevn xpovid agou Trépav TngG avaTTUEIOKAS TTPOOTITIKAG TNG
Retail Link A.E. n Entersoft A.E. TTpocdokd BeTikd aTToTeEAéCPATA KAl aTTd TNV avATITUEN

OUVEPYEIWV METAEU TwV OUO ETAIPEIWYV YIA TNV AVvATITUEN Tou TTEAATOAOYIOU TOUG.

To 1moad TNG uTTEPAEiag TTOU AvVayVWPIOTNKE TTPOEKUYE WG £ENG:

ZUVOAIKO Tipnua ayopdc: 458.382
(Meiov): 1810 kKe@aAaia

TNG ATTOKTWHEWNG ETTIXEIPNONG -81.970
Yrmrepagia Retail-link AE 376.411

Ta TTEpIOUTIaKA OTOIXEIO Kal O UTToXPEWaEIG TNV 8n OkTwuPBpiou 2009 atrd Tnv amméKTNoN
TnG Retail Link A.E. éxouv wg €¢AG :

EOAoyn asia Tou

avayVvw PioTNKE YE

Moocd o€ eupw TNV ATOKTNON MoyioTikA aia
EvepynTiko

EvowpaTeg AKIVITOTTOINOEIG 23.402 23.402
AuAa TTEpPIOUCIAKA OTOIXEIO 7.870 7.870
AvoBaAAOPEVEG QOPOAOYIKES ATTAITATEIG 43 43
NoitTég MakpoTTpOBeaueg ATTAITACEIG 3.200 3.200
MeAdTeg kKal Aoirég Eptropikég ATTaITHOEIG 207.475 207.475
NoITTéG ATTaITROEIG 8.088 8.088
Tapelokd d100£aiua Kal 1I60d0VaUa 139.191 139.191
20voAo EvepynTikoU 389.268 389.268

YToXpeWOoEIg
YTTOXPEWOEIG TTAPOX WV TTPOCWITIKOU Adyw

€€O6O0U aTTO TNV UTTNPETIa 13.585 13.585
Noirég MpoBAEwelg 17.300 17.300
MPouNBEUTES KAl AOITTEG UTTOXPEWOEIG 75.057 75.057
Tpéxouaeg PopoAoyIKEG Y TTOXPEWOEIG 36.282 36.282
Noirég BpaxutrpdBeoueg Y TOXpeWOEIG 161.104 161.104
Z0voAo Madnrtikou 303.327 303.327
KaBapd mrepiouciakd oTolXEia Tou

aTTOKTABNKAV 85.941 85.941
MooooT6 e§ayopdg atré OuiAo 95,38%

ASia oToixeiwv TTOU arokTABnkav amé Tov

Ouiho 81.970

MAéov : e§ayopaocBeica Tpoowpivh

utrepagia 376.411

KéoTog e§ayopdg 458.382

Meiov : Tapeiakd diaBéoipa Kal IcodUvapa TTou

aTToKTABNKAV a1rd TNV £€ayopd TG BuyaTpIKng 139.191

KaBapn Tapeiakn eiI0pon /(ekpoR) atrd Tn

eayopd Tng BuyaTpIKAGg -319.191
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2nuelwveral 611 n dladikacia emuePIoUoU Tou K6aoToug ouvévwaong (Purchase Price Allocation — PPA)
TTOU TTPOEKUYE atTo TNV e€ayopd Twv wg eTaipeiwv «Nova Consulting A.E.» kai «Retail Link A.E.», pe
Baon Ta 6ca opifovtal aTo AlBvég MpdTutro Xpnuatoolkovouikng Avagopdg 3 (A.N.X.A. 3) BpiokeTal
o€ €EENEN.

13.4 Emrevduocig o€ Ouyarpikég EmixeipRosig

O1 Etrevduoeig o€ BuyaTpIKEG ETTIXEIPATEIG TNG ETaipeiag avaAlovTal wg €ENG:
31/12/2009 31/12/2008

Apxn nepiodou 300.000 0
Mpoodrkec nepIGdOU :

Entersoft Bulgaria EOOD 100.000
Entersoft Romania Software SRL 200.000
Nova Consulting AE 397.659

Retail-Link A.E. 458.382

Y noAono AREEwg 1.156.041 300.000

To ouvoAiké Tipnua ayopdg g etaipeiag NOVA CONSULTING AE avaAideTtal wg akoAoUuBwg

Tipnpa e§ayopdg 400.000
(Meiov) XpnuaToolkovouikd £€¢oda 10.140
(TTAéov) Apeoa KéaTn Ta oTroia ouvdEovTal JE TNV ATTOKTNON

NOUIKOG & 0IKOVOUIKOG EAEYXOG 7.800
2uvoAiké Tipnpa ayopdg 397.659

H amméktnon Ba mrpayuatotroinBei ye kataBoA yeTpnTwy o€ dACEIG.

EmimrAéov 1o K6OTOG davelopou €xel TTPoadloploBei pe To uttépyov €mTOKIO  davelopoU ThG ayopds.
TéNog, éxouv TTEPIANEBEl Ta KGOTN TTOU TTPAYUATOTTOINBNKAVY Yia TNV atTokTNon. OTToU TAV ATTAPAiTNTO
£XOUV UTTOAOYIOTEI Kal 01 ETTAKOAOUBEG POPOAOYIKEG ETTIOPATEIC.

MNa tnv Tmepiodo amd 6/2/2009 éwg 31/12/2009 n amokTnBeica emixeipnon cloépepe £€000a
230.531,31€ ka1 kaBapd atrotéAeopa ¢nuia -114.499,45 € otov OpiAo Ta otroia TTEPIAf@OnKav oTa

EVOTTOINUEVO ATTOTEAEOUATA.

To ouvoAiké Tipnua ayopdg Tng etaipeiag RETAIL-LINK AE avaAueTtal wg akoAoUuBwg

Tipnpa eayopdg 448.882
(TTAéov) Apeca KéaTn Ta oTroia guvO£ovTal e TNV aTTOKTNON

NOUIKOG & 0IKOVOUIKOG EAEYXOG 9.500
ZuVvOAIKO Tignpa ayopdg 458.382

H amrékTnon mpayuatoTToindnke ye HETPNTA.
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TéNog, Exouv TTEPIANEBEl Ta KGOTN TTOU TTPAYUATOTTOINBNKAY YIa TV atTokTnon. OTTou fTav ammapaitnTo

£XOUV UTTOAOYIOTEI Kal 01 ETTAKOAOUBEG POPOAOYIKEG ETTIOPATEIC.

MNa v Tepiodo ammod 9/10/2009 £wg 31/12/2009 n atmrokTnBeica emixeipnon l0épepe €00da 156.949,19

€ kal kKaBapod atroTéAeapa KEPBOG 7.359,17 € oTtov OpiAo Ta oTToia TTEPIANPONKAV OTA EVOTTOINKEVA

ATTOTEAECUATA.

13.5 AoIrég HOKPOTTPOBECHES ATTAITAOEIG

O1 Aoimrég pakpoTTpdBecueg atraitioelg Tou Opidou kal TnG ETaipgiag agopolv aTto GUVOAO TOUG

EYYUNOEIG KAl avaAuovTal wg eEAG:

EYYUROEIC EVOIKiWV KTIpiwV
EYYUROEIC EVOIKIWY QUTOKNVATWV
AOINEG EYYUNTEK

0 OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
16.221 13.021 12.371 12.371 12.371
16.062 13.898 13.898 13.898 13.898
1.375 29 29 29 0
33.658 26.948 26.298 26.298 26.269

Zuvolo:

13.6 MeAdTeg KAl AOITTEG EPTTOPIKEG ATTATAOEIG

O1 meAdTeG Kal o1 AoITTEG eTTOPIKEG aTTaiTo€Ig Tou Opilou Kai Tng ETaipeiag, avaAuovTtal wg £EAG:

MeAaTeg

XPEWOTIKA NPOUNBEUTV

Enrayvéc EionpakTéeg (XapTopuAakiou)

Enmrayéc EionpakTéeg perapiBacpéveg o Tpansle
pappdTtia ElonpakTéa

Meiov: MpoBAéweic anopsinong

KaBapég Eunopikég Anarrnoeig

ZUvoAo

Mn KuKAO®OPOUV EVEPYNTIKO
KukAo@opoUV evepynTIKO

O1 elNoyeg afieg Twv aNarnoEwV €ival ol NAapaKaTe:

MNeNaTeg

XPEWOTIKA NPOUNBEUTWV

MpappdTia ElonpakTéa

Enrayvéc ElonpakTéeg (XapTopuAakiou)

Enrayéc EionpakTéeg perapiBacpéveg o Tpansleg

13.7 Aoimrég atraiToEIg

O1 Aoitrég atrautrioeig Tou Opidou kai TNG ETaipeiag avaAuovTal wg €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
2.813.702 2.272.487 2.615.204 2.281.922 1.905.153
452 0 452 0 0
2.390.946 2.096.851 2.327.404 2.096.851 1.478.842
0 0 0 0 489.144
0 0 0 0 5.848
-149.132 -118.435 -125.461 -118.435 -106.111
5.055.968 4.250.903 4.817.600 4.260.338 3.772.876
5.055.968 4.250.903 4.817.600 4.260.338 3.772.876
0 0 0 0 0
5.055.968 4.250.903 4.817.600 4.260.338 3.772.876
5.055.968 4.250.903 4.817.600 4.260.338 3.772.876
2.708.070 2.194.052 2.529.743 2.203.487 1.839.041
452 452 0 0
0 0 0 0 5.848
2.347.446 2.056.851 2.287.404 2.056.851 1.438.842
0 0 0 0 489.144
5.055.968 4.250.903 4.817.600 4.260.338 3.772.876
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0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
XpeaaTeg Adpopol 33.478 34.408 18.832 16.832 82.820
Anamnoeig Ano EMnviko Anpooio 165.387 172.332 131.414 172.332 103.510
Anamnoeig ano OuyaTpIKEG ETAIPEIEG 0 0 65.000 0 0
Noinég Anamnoeig 90.829 74.844 71.675 74.844 18.293
KaBapég anaiTnosig XpewoTamv 289.694 281.585 286.920 264.008 204.623
01 eUNOYEG a&jeg TwV aNAmnoEWV €val of NaPaKATw:
XpeaaTeg Adpopol 33.478 34.408 18.832 16.832 82.820
Anarrioeig And EMnvikd Anpooio 165.387 172.332 131.414 172.332 103.510
Anammoeig ano OuyaTpIKEG ETAIPEIEG 0 0 65.000 0 0
Noinég Anamnoeig 90.829 74.844 71.675 74.844 18.293
Z0volo: 289.694 281.585 286.920 264.008 204.623

13.8 Aoird kukAo@opiakd oToixeia EvepyntikoU

Ta Aoird kukAogopiakd aToixeia Tou Evepyntikou Tou OpiAdou kai TnG ETaipgiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
MponAnpwBévTa £Eoda 15.798 13.106 15.685 13.106 15.858
TOKoI KATABECEWY EI0NPAKTEOI 0 1.820 0 1.820 0
ZU0volo: ' 15.798 14.926 ’ 15.685 14.926 15.858

13.9 Tapeiakd 108 Ipa Kal 1I000UVAA TAMEIOKWY S100eTipwyV

Ta Tapeiaka diabéaiua Tou Opidou kal TNG ETaipgiag avaAuovTal wg €ENG:

0 OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
ABéoia oTo Tayeio 17.452 15.334 15.350 15.334 36.522
KaraBeoeic OWewe kal npoBeopiag 761.610 920.312 570.130 702.651 505.380
2ZUvoAo: 779.062 935.646 585.481 717.985 541.902
13.10 ‘1810 KeE@AAaIQ
MeToX1K6 Ke@AAaIo Kal S1a@opd UTTEP TO APTIO
To petoxiké kepdaAaio TnG ETaipeiag kal Tou OuiAou avaAueTal wg €ENG:
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H ETAIPEIA
MEeTOXIKO Alapopa unép TO
ApPI1OPOG HETOXDV Ke@alio aprtio

YnoAoina 31/12/2007 163.600 1.636.000 197.800
'Ekdoon Néwv Metoxwv anod split 4.090.000 0 0
Exkdoon Newv MeToxdv ano abgnon 366.000 146.400 775.920
M.K. (KaTaBoAn HETOXWV)
AvaBal. ®opoA. - AnoBep. Ynép To aptio (1,1%) 0 0 -8.535
'EE0da al&nong M.K. 0 0 -112.201
AvaBaA. ®opoA. EEGdwvV au&nong M.K. (25%) 0 0 28.050
YnéAoina 31/12/2008 4.456.000 1.782.400 881.034
AU&non MeToxikoU Kepalaiou 891.200 -891.200
'Ekdoon dwpeav PeETOXWYV split (1v/1n) 4.456.000 0
AvTioTpo® 1 AvaBaA. ®opoA.
AnoBey. Ynép 1o aptio (1,1%) 10.735
AvaBaA. ®opoA.
AnoBey. Ynép 10 aptio (1,1%) -6
YnoAoina 31/12/2009 8.912.000 2.673.600 563

>tnv Emoia TakTtikh [evik ZuvéAeuon Twv PETOXWV TNG ETAIPEIAG TTOU TTPAYUATOTIOINONKE OTIG
26/6/2009 atropacioTnkav PHETALU GAAWV:

H adfnon tou petoxikoUu ke@ahaiou katd 1ood 891.200,00€ pe kepaAaiotroinon HEPOUG TOU
Aoyapiaopou "Alagopdg uttép 10 dptio " TTooou 891.200,00€ , pe avrioToixn augnaon TNG OVOUACTIKAG
agiag TG petoxng kartd 0,20€ avd petoxn £101 WOTE TTAEOV N VEQ OVOPOOTIKA afia TNG PETOXNG Ba
avéABel atoé 0,40€ og 0,60€ ava yetoxn.

AKoAOUBWG aTTOoQPACioTNKE N PEIWON TNG OVOUAOTIKAG agiag Tng peToxng amoé 0,60€ oe 0,30€ pe Tnv
€KO0OON VEWV PETOXWV Kal TNV dlavoury oToug PETOXOUG diag dwpedv véag PETOXAG yia KABe pia
maAaid (split 1v/11). ‘Etol 10 véo peTOXIKO KEQaAaio Ba avépxetal aTto Tood Twv 2.673.600,00€
dlaipoupevo o€ 8.912.000 petoxég ovopaaTikAg agiag 0,30€.

To peToxIKO Ke@AAaio gival TTARPwWG KaTaBAnpévo.

To utrép TO APTIO PETOXIKO KEPAAalo Tng ETaipeiag Trpoékuywe atrd Tnv €KOOCN WETOXWYV £vavTi
METPNTWY O€ agia peyaAlTepn TNG OVOUAOTIKAG TOUG agiag Kal gival TTPOCAPUOCTHEVO OUPQWYA [E TA
AN,

OAeg o1 petoxég eivar  eionypéveg Tpog  dlatrpayudreuan  otnv  EvaAAakTikp Ayopd  Tou
Xpnuartiotnpiou ABnvwv.

AtroBgpaTika

Ta ammoBepaTikd Tou Opidou Kal TnG eTalpeiag avaAlovtal wg £EAG:

H ETAIPEIA
TakTIkO ApopoAoynTta

anoBsparTiko anoBspaTika ZU0volo
YnoAoino otig 1 Iavouapiou 2007 6.371 85.763 92.134
MeTaBoAEC kKaTad Tnv diapkeia TNG XPAONG 15.023 214.076 299.099
YnoAoino oTig 31 AskeuBpiou 2007 21.394 299.839 321.233
MeTaBoAEC kKaTa Tnv diapkela TNG XPAONG 39.759 267.274 307.033
YnoAoino otig 31 AskepBpiou 2008 61.153 567.113 628.266
MeTaBoAEC kKaTad Tnv diapkeia TNG XPAONG 59.261 325.932 385.193
YnoAoino oTig 31 Aekepppiou 2009 120.414 893.046 1.013.459
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Katd Tnv Tpéxouca Xprion ol JETAROAEG TTOU TTOPOUCIAZoVTal OTA ATTOBEUATIKA TNG ETAIPEIAG aPopoUV

TNV OPICTIKOTTOINGN TNG Olavoung Twv KePOWwv Tng xpnong 2008 (Baocel amégaong [levikng

Zuvéheuong Twv MeTdxwv).

13.11 AmroteAéopara g1g véov
Ta amroteAéoparta €1g véov Tou Opilou kai Tng ETaipeiag avaAlovral wg €EAG:

O OMINOZz H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
YméAoitro apxnis Xpriong 1.871.487 1.071.052 1.949.240 1.071.052 504.966
Noitrd ocuvoAIKG €00da XPAoNG META POPWV 657.299 1.107.468 1.055.786 1.185.221 795.185
‘E€oda algnong PETOXIKOU KE@aAaiou -9.803 0 -9.803 0 0
AvapaA. PopoA. EE6dwv atgnang M.K. 2.451 0 2.451 0 0
>xNuaTiopog TakTikoU atrofepaTikou -59.261 -39.759 -59.261 -39.759 -15.023
>XNUaTIoPoG ApopoAdynTou atroBepaTikou -434.577 -356.365 -434.577 -356.365 -285.434
AvaBaA. PopoA. ApopoAdynTou ATTOBEUATIKOU 108.644 89.091 108.644 89.091 71.359
YmwoAoitro TéAoug XpARong 2.136.242 1.871.487 2.612.480 1.949.240 1.071.052

H etaipeia Bdaoer tng map.lia-apBbp.31 N.2238/94 éxel duvatdtnTa va OXNUATiOEl a@opoAdynTo

atroBepaTiké yia Ta £€00a €peuvag TTOU TTPAYUATOTIOIET avda Xpron.

13.12 AvaBaAAopeveg OPOAOYIKEG ATTAITAOEIG / UTTOXPEWOEIG

O1 avaBaAAOueveG @QOPOAOYIKEG QTTQAITAOEIG Kal UTTOXPEWOEIG Oupywn@ifovtal OTav  UTTAPXEI
E£QPAPUOOINO VOUIKG OIKAiWPa va cupywn@iobouv ol TPEXOUOEG POPOAOYIKEG OATTAITACEIS EVAVTI TWV
TPEXOUOWY (POPOAOYIKWY UTTOXPEWOEWY Kal étav ol avaBaAAduevol @opol €I00dHUATOG apopouv

oTtnv idia popoAoyikr apxf. Ta cupwn@iopéva TTO0A €ival To TTAPAKATW:

0O OMINOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
. Anaitnon Yroxpéwol g Anaitnon Ynoxpéwo . Anaitnon Ymoxpéwor b Anaitnon Ynoxpéwo 2ok,
unélouto eIy XOEWEN | showno el XOEWEN o showo nen Xe! unéiouto nen XPEWSN  réhouno

Auvha
Meplovotakd
Stoweia -331.263 0 -331.263  -254.305 0 -254.305 -331.263 -331.263  -254.305 0 -254.305 -196.539 0
AnaUToELg 32.167 32.167 0 29.609 29.609 0 31.014 31.014 0 29.609 29.609 0 26.528 26.528
Képdn Xpriong -407.738 479 -408.263  -308.417 0  -308.417 -408.263 0  -408.263 -308.417 0 -308.417 -194.989 0
MNapoxég
oe Epyafopévoug 49.831  49.877 0 49.912 49.912 0 49.831 49.831 0 49.912 49.912 0 47.738  47.738
Z0volo: -657.003  82.522 -739.526 -483.201 79.521 -562.722 -658.681 80.845 -739.526 -483.201 79.520 -562.721 -317.262  74.265

H Etaipeia Adyw Tng aAAayng Twv QOPOAOYIKWY CUVTEAECTWY CUP@wva pe Tov N. 3697/25.9.2008
TPOERN O€ €@apPUOYR HIKPOTEPOU QOpPOoAoyIkoU auvTeAeaTr] (ATol 20%) yia TOV UTTOAOYIOUO TNng
avaBoAAopevng  @opoAoyiag  OTIC  JIOQOPEG TIOU N NUEPOMNVIA  avaoTpo®hg Toug  gival
HakpoTTpéBeapou XapakTipa (WETA TO 2014). TETOIEG TIPOCWPIVES BIAPOPES APOPOUV TIG TTAPOXEG OE

£pyalouevoug.
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13.13 YITOXPEWOTEIG TTAPOXWYV TTPOCWTITIKOU AOYyw £§680U a1rd TNV UTTNPETia

0 OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007

YnoXpewoeIG IGOAOYIGHOU Yia:
SUVTAEI0DOTIKEG NAPOXEG 215.060 201.822 201.419 201.822 190.950
Z0volo: 215.060 201.822 201.419 201.822 190.950

Xpe®OEIG OTA AnoTeAEopaTa: 31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007

ZUVTGEIOBOTKE NAPOXEG -176 10.872 -403 10.872 48.024
(npoBAEWEIG Kal KaTABOAEG)
ZOvolo -176 10.872 -403 10.872 48.024

O1 kUpIeG avaloyIoTIKEG NAapadoxéG nou Xpnaigonoinenkav givai ol 5iG:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
MPoeEOPANTIKO ENTOKIO 5,70% 6,00% 5,7% 6,0% 5,0%
MeMoVTIKEG auENoEig HIoBWV 2,50% 3,50% 3% 4% 4%
MANBwPICHOG 2,50% 2,50% 2,5% 2,5% 2,5%

13.14 EmixopnyAoeig

O1 Emixopnynoeig Tou Opilou kai Tng ETaipeiag avaAlovtal wg €EAG:

0 OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007

Enopriynon nayiwv oToEiwv
npoypappa "Wneiakod péNov" 14.583 22.971 14.583 22.971 0
Z0voAo: 14.583 22.971 14.583 22.971 0

H améofeon Tng avwrtépw emyopriynong B6a utroAoyietal cUp@wva Pe Tov Xpovo Cwnhg Twv
OXETICOUEVWY  TTaYiwV  OTOIXEIWV, NAEKTPOVIKOU €EOTTAICMOU KOl TTPOYPOUMATWY  NAEKTPOVIKWV

uttoAoyioTwy, dnAadn 4,16 £1n.

13.15 Aoitrég MpoBAéyeig

O1 Noitrég TTpoPAEwelg Tou Opilou kal TNG ETaipeiag avaAuovTal wg €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
AIdQOpEG POPOAOYIKOU EAEYXOU MPONYOUHEVIV XPIOEWV 61.017 36.017 61.017 36.017 60.262
OpioTIKOMOINON (POPOAOYIKOU EAEYXOU -41.662 -41.662 -60.262
K&pdn anod npoBAEYEIG PpopoAoyIKoU ENEYXOU -19.355 -19.355
AaQOPEG POPONOYIKOU EAEYXOU MPONYOUHEVWY XPrOEWV
VEWV BUYaTPKOV ETAIPEINV 31.096
AlaQOopEG POPOAOYIKOU EAEYXOU KAEOHEVNG XPrioNg 31.454 25.000 20.000 25.000 30.017
ZUvolo: 62.549 61.017 20.000 61.017 36.017

13.16 MpopunBeuTég Kal AOITTEG UTTOXPEWOEIG
H avdAuon Twv UTTOAOITTWV TwV TTPORNBEUTWY Kal TWV AOITTWV CGUVAPWY UTTOXPEWCEWYV Tou Opilou

ka1 TG ETaipeiag €xel wg €€AG:
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O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2008 31/12/2009 31/12/2008 31/12/2007
MpounBeuTeg 70.195 178.963 22.883 151.958 223.846
Enmay£g MAnpwTéeg (METAXPOVOAOYNHEVEG) 156.485 11.158 0 11.158 57.626
MpokaTaBoAEC NEAATGV 150.121 28.437 148.107 28.437 33.058
ZUvoAo: 376.801 218.558 170.990 191.554 314.530

13.17 Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG

O1 Tpéxouaeg @opoloyikég uttoxpewoelg Tou Opilou kal TnG ETaipeiag avaluovtal wg €EAG:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
Y noxpeaaeig ano ®opo Eioodruarog 120.360 287.674 96.951 287.674 262.720
Y noxpewaoeig anod Aomnoug dopoug 385.987 355.637 360.374 355.410 275.256
Z0volo 506.347 643.311 457.325 643.084 537.979

13.18 Aavelakég YITOXPEWOTEIG

O1  Tpamelikég davelakéG uttoxpewaoelg Tou Opidou kair Tng ETaipeiag, Bdon Twv UTTapXouowyv

ouppdoswyv pe TIGC ouvepyalopeveg Tpdmeleg, agopouv OTo OUVOAO TOuG aAAnAdxpeoug
Aoyapiaopoug.

0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
BpayunpoBeopa daveia

Tpanelkog daveiopog 453.203 0 402.379 0 856.705
ZUvoAo BpaxunpoBecumv daveiwv 453.203 0 402.379 0

856.705

13.19 Aoitrég BpaxumpoBeopeg YToxXpewoelg

O1 Noitrég BpayutrpéBeopeg Ymmoxpewoelg Tou Opidou kal TG ETaipgiag avaAlovtal wg €EAG:

O OMIANOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008 31/12/2007
Aedouleupéva £Eoda 11.460 8.025 300 8.025 8.671
AcQaNOTIKOI Opyaviooi 204.965 192.263 176.055 192.263 138.052
NOINEG UNOXPEWTEIG 210.583 0 201.480 0 0
ZUvolo: 427.008 200.288 377.834 200.288 146.723

13.20 K60oT10G TTWANBéVTWYV

To kéoTo¢ TTwANBEVTWY Tou Opidou Kal TNG ETaipeiag avaAuetal wg €EAG:
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1/1-31/12/2009 1/1-31/12/2008

0 OMIAOZ

H ETAIPEIA

1/1-31/12/2009 1/1-31/12/2008

APOIBEC NPOCWIKOU 1.676.694 1.188.384 1.357.168 1.185.154
K6oToG anoBepatwv avayvwpiopdevo ag ££050 0 0 0
AUOBEC KaI 5050 TPITWV 201.817 246.502 139.408 251.587
Mapox&g Tpirav 340.639 262.996 277.076 258.490
Noina diapopa £§oda 127.850 115.069 93.183 113.187
MpoBAeyeig -27 6.859 -255 6.859
AnooBeaoeig nayiov 415.265 306.157 402.927 305.970
Z0voAo: 2.762.237 2.125.967 2.269.507 2.121.247
13.21 'E€oda d1d0eong / dioiknong / épguvag
Ta £€€0da d1GBeong, dioiknong Kai £épeuvag Tou Opilou kal Tng ETaipeiag avaAlovtal wg EAG:
E=OAA ATIAGEZHZ 0 OMIAOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
AUOIBEG NPoawiKoU 877.290 997.869 830.904 978.297
AUOIBEG Kal £E00a TpiTwv 148.191 148.467 126.415 148.467
MapoXEC TPV 107.412 94.289 92.359 86.163
Aiagpopa £€0da 259.007 339.269 231.797 334.015
AnNooBETE EVOWATWV Nayiwv 19.521 12.884 14.301 12.560
MPOBAEYEIG EKUETAMEUCENG 10.329 28.651 6.999 28.651
ZUvoAo: 1.421.750 1.621.429 1.302.775 1.588.154
E=0AA AIOIKHZHZ 0 OMINOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
ALOIBEG MPOCWITIKOU 740.367 644.980 696.776 625.407
ALOIBEG kal £500a TpITLV 158.869 96.094 112.899 77.972
N\OINEG NAPOXES TPITV 110.475 94.289 92.359 86.163
®OpoI Kal TEAN 16.831 13.734 15.716 13.489
Nond SKipopa £oda 107.829 78.564 67.001 73.728
AnooBéoeig 19.590 12.884 14.370 12.560
MPORNEYEIG EKETAMEUOEWS 2.380 1.431 -53 1.431
Z0volo: 1.156.342 941.976 999.158 890.752
E=OAA EPEYNAZ O OMINOZ H ETAIPEIA
1/1-
31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
KooTog piotodoaiag 853.630 869.153 853.630 869.153
Z(volo: 853.630 869.153 853.630 869.153
13.22 Noird €é00da / £€§0da ekueTdAAguong
Ta Aoird €é00da Kai £€0da ekueTdAAeuang Tou Opidou kai TnG ETaipeiag avaAuovTal wg €ENG:
Moina £00da ekpeTAAAgUONG 0 OMIAOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
"Ecoda and napdyeg o TpiToug 12.304 11.210 13.904 11.210
Eloripa€n enopnynogwv 0 20.000 20.000
ANooRETEIC \POEVTAV EMXOPNYNOELV 8.424
TpEXOUOaG XProng 8.388 8.424 8.388 ’
AnooBEoeiC NpBEVTUIY 3.588
E£MIXOPNYNOEWV MPOMNYOUHEVON XPHOEWV 0 3.588 ’
Nora 931 18.465 931 0
"Ecoda anod aypnoionoinTeg MpoPAyeig 24.346 13.745 19.355 13.745
Z0volo: 45.970 75.433 42.579 56.968
ETrioiec OIKOVOUIKEC KATAOTAOEIC Via T XPIion 52

Ao 17 Iavouapiou 2009 cwq 317 AskeuBpiov 2009



el

! L
-
“og ENTERSOFT
Moina €50da ekpeTAAgUONG 0 OMIAOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
Aond 29.506 3.427 1.166 3.427
S0voho: 29.506 3.427 1.166 3.427
13.23 Xpnuparooikovouikd éooda kal £50da
Ta xpnuaTooikovouikd écoda kal €€oda Tou Opilou kal TG ETaipeiag avaAlovtal wg EAG:
Xpnuarooikovopika 'Ecoda 0 OMINOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
'Eooda and  Tpanedkeg KAaTaBETEIG 16.658 21.250 3.823 18.309
ZUvoho: 16.658 21.250 3.823 18.309
XpnHaToolkovopIKka £5oda 0 OMINOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
"EE0da Tpaneluv
(Aoyapiaopoi Owewe Kal ANNAOXPEOI) 18.359 91.919 9.837 91.727
AoInNd XpnHaTooIKOVOpIKA £50da 1.723 1.723 0
ZUvoho: 20.081 91.919 11.560 91.727
13.24 ®P6pog eiIcodRuarTog
O @6pog e1c0drpatog Tou Opidou kai Tng ETaipeiag avaAveral wg €ENG:
0 OMINOZ H ETAIPEIA )
1/1-31/12/09 1/1-31/12/2008 1/1-31/12/09 31/12/2008
DOpOG NEPOBOU -162.108 -215.232 -163.8%4 -215.232
MpoRAeyn dIapopv (PopoAoyIKoU EAEYXOU -24.154 -25.000 -20.000 -25.000
AvaBaMOUEVoG pOPog -191.071 -189.205 -188.660 -189.205
Z0volo: -377.333 -429.437 -372.554 -429.437

13.25 Képdn avd petoxn

Ta k€pdn avd petoxn TnG Xprong 2008 uttoAoyIoTAKAV OTO AVATIPOCOPUOCHEVO CTABUICUEVO PECO
6po petoxwv Tou 2008, Adyo Tou share spilt Tou Tpayuartotroiidnke otn xprnon 2009 (ue Tnv
KEQOAQIOTTOINCN TOU ATTOBEPATIKOU UTTEP TO APTIO) WOTE Va €ival CUYKPIOIPA PE Ta KEDPN ava PETOXN

NG Xpriong 2009. (AAIM 33, ap. 28)

0 OMINOE H ETAIPEIA
1/1-31/12/2009 1/1/-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
Képdn nou avaloyolv OToUG ETOXOUG 668.259 1.127.096 1.055.786 1.185.221
STABUIOUEVOG EGOG OPOG TOU aPBHOU HETOXMV 8.912.000 8.624.710 8.912.000 8.624.710
Baoika képdn ava petoxn (Eupm ava petoxn) 0,0750 0,1307 0,1185 0,1374
13.26 ZuvaAAaypaTtiki Siapopd atrd evotroinon OuyaTpiKwyV o€ §Evo VOHIoUA
H ZuvaAhaypartiki diagopd tou Opilou atrd evotroinon BuyaTpikwy avaAUeTal ws EAG:
53
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0 OMINOS
31/12/2009 31/12/2008
ENTERSOFT
FOMANIA -12.740 -19.628

13.27 KéoTtog piobodoaoiag

To kéaTog pigBodoaiag Tou Opilou Kai TNG ETaipeiag avaAuetal wg EAG:

O OMIAOZ H ETAIPEIA
Mood oc € 31/12/2009 31/12/2009 31/12/2009 31/12/2008
MioBoi, nuepopioBia & endoparta 3.187.077 2.883.609 2.850.639 2.842.024
EE08a KONWVIKAG ag@aAiong 839.722 726.806 766.806 726.016
Anolnuiwoeig anoAuang 67.115 5.950 67.115,11 5.950
Aoinég napoxég o€ epyalopevoug 54.067 84.021 53.917 84.021
ZUvoAo 4.147.981 3.700.386 3.738.478 3.658.011

13.28 Ap10u6g MpoowrikoU
O apiBpo6g TpoowTrikoU Tou Opidou kai TNG ETaipeiag éxel wg €EAG:

O OMIANOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MioBwToi 117 104 97 97

13.29 ZuvaAAayég e ouvdedepéva pépn

2T1oug TTapPaKATW TTiVvaKeg avallovTal oI cUVAAAaYEG Pe Ta ouvoedepéva HEAN oUupewva pe To AAM 24
TIG Ouyatpikég eTaipeieg Tou Opidou KABWGS Kal CUVOAAQYEG PE AOITTEG ETTIXEIPACEIG. 2TIG AOITTEG
emyeipioelg eivar n eraipiac KOTZAMANIAH E.-ATTEAOMOYAOZ X. OE (adeApry Tou Kou
A.KotCauavidn, A/vto¢ ZupPoUAlou TngG ETaipiag). Znuewwverar 611 n etaipic KOTZAMANIAH E.-
AITEAOINOYAOZ X.OE atroteAei peTamwAnTth Twv TPoiovTwy TnG ETaipiag. O1 ayopég tmou €xel
TTpaypaTtotroifoel N Etaipia amo tnv Tpoava@epOuevn ETAIpIa AQopoUVv O QYOPEG UTTNPECIWY VIO

utrEpyoAapieg yia épya Twv atr’ euBeiag TreAatwyv TnG Entersoft.
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A) TuvaAlayég pe eTapeieg Opilou katd to AAM 24
AIETAIPIKEZ NQAHZEIZ / ATOPEZ 1/1-31/12/2009
AlFOPAXITHZ
31/12/2009|ENTERSOFT A.E. ENTERSOFT BULGARIA |ENTERSOFT ROMANIA [NOVA CONSULTING AE |RETAIL LINK AE
E ENTERSOFT A.E. 0 11.875 31.575 44.085 0
E ENTERSOFT BULGARIA 0 [0) 0 0 0
E ENTERSOFT ROMANIA 0 0 0 0 0
NOVA CONSULTING AE 3.373] 0 0 0 0
RETAIL LINK AE 0 0 0 0 0
AIETAIPIKEZ NQAHZEIZ / ATOPEX 1/1-31/12/2008
31/12/2008|ENTERSOFT A.E. ENTERSOFT BULGARIA |ENTERSOFT ROMANIA [NOVA CONSULTING AE |RETAIL LINK AE
E ENTERSOFT A.E. 0| 9.434 0 0 0
E ENTERSOFT BULGARIA 0 [0) 0 0 0
E ENTERSOFT ROMANIA 0 0 0 0 0
NOVA CONSULTING AE 0 0 0 0 0
RETAIL LINK AE 0 0 0 0 0
AIETAIPIKEZ ANAITHZEIZ / YNIOXPEQZEIZ 1/1- 31/12/2009
AlFOPAZITHZ
31/12/2009|ENTERSOFT A.E. ENTERSOFT BULGARIA |ENTERSOFT ROMANIA [NOVA CONSULTING AE |RETAIL LINK AE
,E'_E ENTERSOFT A.E. 0| 36.875 71.575 1.266 0
E ENTERSOFT BULGARIA 0 [0) 0 0 0
E ENTERSOFT ROMANIA 0 0 0 0 0
NOVA CONSULTING AE -1.966) 0 0 0 0
RETAIL LINK AE 0 0 0 0 [0)
AIETAIPIKEZ AMAITHZEIZ / YNOXPEQZEIZ 1/1- 31/12/2008
AlFOPAZTHZ
31/12/2008{ENTERSOFT A.E. ENTERSOFT BULGARIA [ENTERSOFT ROMANIA |NOVA CONSULTING AE |RETAIL LINK AE
;:_E ENTERSOFT A.E. 0| 9.434 0 0 0
E ENTERSOFT BULGARIA 0 0 0 0 0
E ENTERSOFT ROMANIA 0 0 0 0 0
NOVA CONSULTING AE 0 0 0 [0) 0
RETAIL LINK AE 0 0 0 0 0
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B) JuvaAlayég HE AOLMEG EMIXELPHOELG KATA To AAN 24
AIETAIPIKEZ MQAHZEIZ / ATOPEZ ME AOIMEZ ENIXEIPHIEIS
ATOPASTHS
KOTZAMANIAH E.
31/12/2009|ENTERSOFTA.E. |- ATTEAONOYAOS X.OE
z ENTERSOFT A.E. 71.143
g KOTZAMANIAH E.-
= ATTEAONOYAOS X.OE 0
ATOPAZTHZ
KOTZAMANIAH E.-
31/12/2008|ENTERSOFT A.E. ATTEAOMNOYAOS X.OE
W
z ENTERSOFT A.E. 114.773
g KOTZAMANIAH E.-
= ATTEAONOYAOS X.OE 19.932
AIETAIPIKEZ AMAITHZEIZ / YIOXPEQZEIZ ME AOINES ENIXEIPHZEIS
ATOPAZTHZ
KOTZAMANIAH E.-
31/12/2009|ENTERSOFT A.E. ATTEAOMNOYAOS X.OE
W
z ENTERSOFT A.E. 13.843
g KOTZAMANIAH E.-
& ATTEAONOYAOS X.OE 2.396
ATOPAZITHZ
KOTZAMANIAH E.-
31/12/2008|ENTERSOFT A.E. ATTEAONOYAOS X.OE
W
z ENTERSOFT A.E. 0 10.957
g KOTZAMANIAH E.-
= ATTEAONOYAOS X.OE 0 0
13.30 NMNapoxég rpog Tn Aloiknon
0 OMIAOE

1/1 - 31/12/2009 1/1 -31/12/2008

BpayutipdBeopieg TIOPOXEG O SIOIKNTIKG aTeAEXN Ka EAN Tng dloiknong

- MioBoi kai £6000r KOIUMKIG AoPANIONG O€ PEAN TG dloiknong
- ApoiBég ouveSPIGTEWV BIOIKNTIKOU CUPBoUAiou

- MioBoi kai £6000r KOIUMKIG AOPANIONG O€ DIOIKNTIKG OTEAEXN
Kéotog axnpamcopewns TpoAeyng Trepiodou yia amrognpiwon
SIOIKNTIKWV OTEAEXUNV Kall EAWV TG BIoIKNong

HETAIPEIA
11 - 31/12/2009 1/1 -31/12/2008

20voho

516.215 482.599 516.215 482.599
43.966 0 0
318.505 283.201 307.731 283.201
6.558 9.752 6.322 7.087
885.243 772.887 830.268 772.887

210 KOVOUAI «MioBoi kal €£0da KoIVWVIKAG ac@AAiong o€ SloikNTIKA OTeEAEXN»

TTANPOPOPNOTN TWV BNUOCIEUPEVWV OIKOVOUIKWY TTANpo@opiwyv TG 31.12.2008. Katd ouvéteia, £yivav

AVOUOPPWOEIG OTO CUYKPITIKA OTOIXEid Twv ouvaAAaywv pe ouvdedepéva pépn g 31.12.2008 yia

AGYOUG CUYKPIOIWOTNTAG.
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13.31 EvdeXOpEVEG ATTAITACEIG — UTTOXPEWOEIG

MAnpo@opicg OXETIKA PE EVOEXOMEVEG UTTOXPEWOEIG

Agv uttdpxouv emidIKEG 1 UTTO diaiTnoia d1a@opES SIKAOTIKWY A SIAITNTIKWY 0pyavwy TTou va £X0ouv

ONMAVTIKA ETTTITWON OTAV OIKOVOUIKA KatdoTtaon i Asitoupyia Tng Etaipeiag.

Agv uttdpxouv emidIKEG 1 UTTO diaiTnoia d1a@opES SIKAOTIKWY A SIAITNTIKWY Opydvwy TTou va £X0uv

ONMAVTIKA ETTTITWON OTNV OIKOVOUIKK KatdaTtaon 1 Asitoupyia Tng ETaipeiag kai Tou Opilou.

O1 avéAeYKTEG POPOAOYIKEG XPATEIG TwV TAIPEILY TOU OPiAou £xouv wg €ENG:

ETAIPEIA F:XI'EYP;EQ METOXIKO TMOZTOZTO MEGOAOZ
AIEYOYNZH AMOKTHSHS KEDPAAAIO ZYMMETOXHZ ENOMOIHZHZ
ENTERSOFT A.E. 24/7/2002 2.673.600 MHTPIKH
NOVA CONSULTING AE, o OAIKA
AV - EAAGE 5/2/2009 80.000 100,00% Evomoinon
RETAIL - LINK AE o OAIKA
Afva - EAAGDG 9/10/2009 260.001 95,38% Evotroinon
ENTERSOFT BULGARIALTD 545508 100,000 100,00% OAik
Zé@ia - BouAyapia EvoTtroinon
ENTERSOFT ROMANIA OMKH
SOFTWARE SRL 28/7/2008 200.000 100,00% ,n
Evotroinon

BoukoupéoTi - Poupavia

ANEAEKTEZ
POPOAOTIKEX
XPHZEIZ

Xprion 2009

Xprioeig 2007, 2008 , 2009

XpRoeig 2008 , 2009

Xprioeic 2008, 2009

Xpnoeig 2008, 2009

H Aioiknon Tou OpiAou eKTING OTI €€l OXNUATIOE! ETTAPKEIG TTPOBAEWEIS VIO TIG AVEAEYKTEG QOPOAOYIKA

XPAOEIG KOl OEV AVAUEVEI Ol TAPEIAKEG POEG TNG VA ETTNPEACTOUV ONUAVTIKA KATA TNV OpIOTIKOTTOINON

TWV QPOPOAOYIKWV EAEYXWV.

Aeiroupyikég MicOwoeig — 'E€oda

O1 uttoxpewoelg TNG eTaIpeiag (wg PIoBWTPIaG) atrd PIcBwuaTa agopouv Katd KUplo AGyo Ta KTipia

TTOU XPNOIYOTIOIET yIa TN AeIroupyia Tng. H didpkeia Twv CuPBAcewv HicBwong KupaiveTal atrd 2 €wg

9 £€1n Pe duvatéTNTa avavEéwang A Tapdraong Twv cupBaAlopévwy pepwv. MNa TNV avatrpocapuoyn

TwWV PICOwPATWY TpoBAETTeETAl oUVABWG €TACIO TIHAPIBUIKN avatpogapuoyl. O1  eAdxIoTeg

MEANOVTIKEG KATABOAEG MICBWUATWY pEXP!I TN AAEN TG cuufaong picbwaong kal ye Bdaon 10 1I0KUOV

ETMITOKIO £XOUV WG AKOAOUBWG:

O OMIAOZ H ETAIPEIA

Mood o¢ € 1/1-31/12/2009 1/1 - 31/12/2008 1/1-31/12/2009 1/1 - 31/12/2008
Evrég evdg £Toug 206.769 159.241 150.969 123.841
‘Eva €wg TTévie £€Tn 602.088 520.488 457.488 457.488
Mépav  Twv TévIE 539.088 457.488 457.488 457.488
ETWV

ZUvolo 1.347.945 1.137.217 1.065.945 1.038.817

13.32 Aoitrég TAnpo@opieg

TotmoféTnon kKe@aAaiwyv ammd eicaywyn otnv EN.A Tou X.A.

Me Tnv eicaywyn Tng eTaipeiag ato X.A. oTig 3 louviou 2008 n etaipeia sioémpage 922.320€. To mood

auTé CUPQWVA PE TO €TTEVOUTIKO TNG TTPOYPANMa Ba TTpéTTel va To €TevdUloel oTIg xprioeig 2008 kai

2009 yia
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o Tn dnuioupyia véwv tpoidviwv ERP, CRM kai E-Commerce yia TiG véeg ayopég Boulyapiag,
Poupaviag, Kutrpou

e yia dnuioupyia kaBeTwv AUcswv CRM kai

e yla dnuioupyia KABeTwv AUcewv emTekTdoewv E- COMMERCE

H Etaipeia éwg tnv 31" AekepBpiou 2008 éxel Adn emevdUoel 0e avATITUEN VEWV TTPOIGVTWY TO
OUVOAIKO TToo6 Twv 600.787,97 € 10 oTToio avaAueTal O€:
e  KOOTN pIocB0dOGIOG Kal AUOIBEG TUVEPYATWY Yia Tn dnuioupyia véwv Trpoidviwyv ERP , CRM kai
E-Commerce yia TIg véeg ayopég BouAyapiag, Poupaviag, Kutrpou moo6 421.133,01€,
o k60T pioBodoaiag yia dnuioupyia kGBeTwv Auoswv CRM 1moaé 120.107,10€ kai
e KOOTN pIcBodociag yia dnuioupyia KABeTwv AUcewv emektdocwv E- COMMERCE Too6
59.547,86€
H Etaipeia otn mrepiodo 1" lavouapiou 2009 éwg 31" AskeuBpiou 2009 éxel eTevOUOEl O aVATITUEN
VEWV TTPOIOVTWY TO GUVOAIKG TT000 Twv 625.895€ atrd autd 1o Tmood Twv 331.360,07 € cival péoa
OTO €TTEVOUTIKO TTPOYPAUMaO TTOU €iXE N €TaIpEia avakolvwaoel oTo XA Kal XpnuartodoTouvtal ammd Ta
XpApaTa mou avitAfRenkav atréd Tnv eicaywyn otnv ENA.
Ta mrpoiévra autd givai:
e Eméktaon Tou mpoidvrog E-Commerce, agiag 83.961,57 €
e [lpoidv Business Intelligence a&iag 247.398,5 € 1o otoio epiAauBavel :Entersoft Data
Interchange, MIS Explorer, Dashboard Report Designer, Entersoft Business Suite
Analytics, Mobile CRM Analytics, Data-warehousing & Parallel query Execution.

Ta uméAoira TpoidvTa TTou oAokAnpwoOnRkav atn xprion 2009 AvaTrtugn TnG TTAATEOPHAG
Entersoft Retail agiag 294.534,93 € 61ou trepiAapBdavel: Multi-touch User Interface &
Doppeg, Néa popen epIBaAlovTog epyaaiag, Optimizations oTnv katavdAwaon PvAung,
BeATioTotroinon AsitoupyikdtnTag, ETTadénon AsitoupyikdTnTag, éxouv XpnuarodotnBei atrd

18ioug TTOPOUG TNG ETAIPEING.

13.33 M'eyovoTa JETA TRV NUEPOUNVIA TWV OIKOVOMIKWY KATAOTACEWV

2Upewva pe améeacn AutokAntng Exktaktng Mevikig ZuvéAeuong Tng BuyaTtpikng etaipeiag RETAIL —
LINK AE oTig 22/01/2010 atro@aacioTnKe, TTPOKEINEVOU VO UAOTTOINBOUV Ol ETTIXEIPNUATIKOI OTOXOI TNG
eTaIpeiag, va auéndei To PHETOXIKO KEPAAQIO TNG eTaIPEIAG KATA TO TTO0O Twv 54.600 € pe TNV €kdoon
18.200 véwv OVOPOOTIKWY PETOXWYV OVOMAOTIKAG agiag 3,00 € ekdoTng, ol otroieg Ba diateBolv o€
TIUA UTTEP TO GpTIO O€ TP d1dBgang ATol TTpog 6,33 € £kaoTn, Ye TTood uTrép TO dptiov 3,33 € avd
METOXA WOTE va OUYKEVTPWOEI OUVOAIKA TO TTOo06 Twv 115.206€ .H augnon auti Ba yivel pe
TTOPAITNON MEPIKWY €K TWV TTOAQIV PETOXWYV UTTEP TWV VEWV TTou e€mBupolv va eIgéABouv W

MéToxol otnv etaipeia. Eidikotepa n etaipeiac ENTERSOFT AE dev Ba QUUMETEXEI OTNV AVWTEPW
auénon.
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Mépav Twv NnON ava@epBEvIwy yeyovoTwy, OEV UTTAPYXOUV UETAYEVECTEPA TWV OIKOVOUIKWV
KATaoTACEWY YEYOVOTA, TA OTToia va agopouv Tnv Etaipeia, ota otroia emBAaAAeTal avagopd atréd T1a

Aigdvr) MpdTutra XpnUaTOOIKOVOUIKNG AVa@opdg.

BeBaiwveral 611 o1 avwTépw OikovouikéG KataaTtaoelg yia Tnv Xprion 01.01-31.12.2009 eivai ekeiveg
TTOU £yKkpiBnkav atro To AloIKNTIKG ZupBoUAio Tng ENTEPZO®T A.E. v 22" lavouapiou 2010.

KaAAiBéa, 22 /01/2010

MavteAig N. NikoAéTTOUAOG Avtwviog N. Kotlapavidng NekTapia A. Aifaviou
Mpdedpog Tou AIOIKNTIKOU AlguBUvwyv ZUuBouAog YT1reuBuvn AoyioTnpiou
2 upuBouAiou
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