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Evowapeoeg Kataotdoeig Owovopkng @éong

Iood. oe Evpcd

ENEPIHTIKO

Mn kvkho@opovv evepynTIKé

Evooporta méywo

AbLo meprovolakd oToryeio

Enevdboeig og akivnta

Enevdvoeig oe entyelpnoelg mov evomowovvtal pe Kabapn 0éon
Enevdoeig og entyelpfiioelg mov vomolovvTat e OAKY evomoinen
XpNUaTooKovoutkd ototyeia dabéoio Tpog THANon

Aowég amoutioelg

Kvkho@opovv evepynTikod
Amobépata

Epmopikég Kot Aowmég anantnoelg
Amaitnon and eopo ELlGodNHATOG
Topaymyo

Tapewokd Srbéotpo kot 1odHvopuo

XHVoLo EVEPYNTIKOD

TATA KEQ@AAATA

1o KEQALOLX 0TOIOOPEVE GTOVG PETOYOVG
Metoyud ke@dioo

AmoBepatikd vgp to aptio

Amobfepatikd evhoyng a&log

Aowmd amo0epaticd

Tuvorraypotikés Sapopés evomoinong Eévav Buyatpikdv
Képdn g véov

X0volo

Akoaudpato peroyneiog

ZHvoro Wimv kKeQoraiov
YIIOXPEQXEIZ

MoxkponpdOcopeg vroypedoelg

Advero

Tapbywya

AvoBoALOUEVEG POPOLOYIKEG VTOXPEDTELS

YToypeMOELS TapoY®DY TPOSMTIKOD AdYm 030V 0 TV vVANPESia
Emyopnynoetg

BpayvnpdBeopnses vroypedosig
TIpoun0evtég Kat Aoutég VIoyPEMELS
Ynoypémon and popo 160dMNATOG

Aowég POPOLOYIKES VIOYPEDCELS

Adveo

Ynoypedoeg and ypnuatodotikés pebmoelg
Tapbywya

TIpoPréyeig

ZHVOLO VTOYPEDCEMV

ZOvor0 13imV KEQUAAI®V KUL VTOYPEDCEMV

Inpeioon

6
7
8
4

W

p

10

10
11

ENOIIOIHMENA
TTOIXEIA ETAIPIKA ZTOIXEIA
30/09/2009 31/12/2008  30/09/2009  31/12/2008
97.076.874  111.918.791 45388351  57.082.494
754267 839.941 211.708 194.069
4.805.010 4.980.565 1.714.807 1.791.416
6.449.067 1.162.807 6.795.703 612.800
- - 36341525 40.665.288
302.317 302.318 302.317 302.317
238.288 335.223 220.964 235.755
109.625.823  119.539.645  90.975.375  100.884.139
45911.110 58.296.528  13.186.411  28.421.530
54.809.682 56420419  38.838.870  47.153.883
683.880 748452 500.925 500.972
- 33.883 - 33.884
3.213.716 3.589.575 882.932 701.545
104.618.388 _ 119.088.857 _ 53.409.138 __ 76.811.813
214.244.211  238.628.502 144384513 177.695.953
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082  32.349.082  32.349.082
-38.654 270270 -20.570 24.667
19.101.477 19.101.477  17.402.606  17.402.606
-136.612 3452 - -
12.248.034 17.948.150 1.490.447 6.214.582
72.826.182 78.427.842  60.524.420 _ 65.293.792
496.278 264.920 - -
73.322.460 78.692.762  60.524.420  65.293.792
48.037.867 62.214.147  37.500.000  58.750.000
35.142 67.481 35.142 67.481
5.805.852 6.947.087 2.183.012 2.668.611
1.061.100 1.152.416 928.706 998.445
1.350.412 1.537.110 176.955 260.287
56.290.373 71918241 40.823.815 _ 62.744.824
19.780.923 25.672.294 9.206.627  16.946.674
162.711 - - 0
1.080.405 630.659 587.363 337.686
62.844.297 58.282.154  33.087.352  29.529.213
1.678 4.150 - 0
173.021 1.741.236 154.937 1.446.299
588.342 1.687.006 - 1.397.465
84.631.377 88.017.499  43.036.279 _ 49.657.337
140.921.750  159.935.740 _ 83.860.094  112.402.161
214.244.211  238.628.502  144.384.513  177.695.953

Ot onueidoelg ot oglideg 9 émg 23 amoTEAOVLV AVOTOGTOGTO

KOTOOTAGEMV.

HEPOG QUTMV T®V OIKOVOUK®DV
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Evowapeoeg Xovontikéc Kataostaoeig Anoteleopdtov

Iood, o Evpad

ToMoag

Koéotog [Toinbéviov

Mewtéd Képdog

"E&oda d100eomg

"E&€oda d1oiknong

Aowd é60d0a / (£€0da) expeTdAhevong (kabapd)
Amnoteréopnata Experarievong
Xpnuaroowovopkd E&oda
Xpnparoowovopkd Ecoda
"Ecoda and pepicpatoa

Képdn and cuyyeveic emyepioeig
Képon / (Znmég) mpo pépov
Dopog e1c0dnpaTog

KaBapa képdn / (Znmég) meprodov amwd
ovveiopeves dpaoTnProTTES

Kortavepnpéva og:

Metoyovg g pnTpucng

Awondpato petoyneiog

Képon / Zmpieg ava petoyn mov avaroyodv
GTOVG NETOYOVG TNG UNTPIKNG YId TNV TEPI0O0
(ekppacpéva ce € avd petoyn)

Baowa

INpHEIDGELS

15

ENOIIOIHMENA XTOIXEIA

I o AT T

30/09/2009 30/09/2009 30/09/2008 30/09/2008
77.293.521 28.975.462 125.044.806 41.353.711
-61.401.134 -22.097.413 -102.616.672 -33.996.267
15.892.387 6.878.049 22.428.134 7.357.444
-13.326.010 -4.011.155 -13.669.446 -3.929.702
-5.579.755 -2.302.650 -4.839.160 -1.699.822
2.015.656 672.026 1.252.043 455.605
-997.722 1.236.272 5.171.571 2.183.525
-3.518.294 -523.208 -5.511.259 -1.855.015
404.863 113.502 758.531 335.280
157.464 - 92.601 -
-857.226 -289.686 117.279 64.099
-4.810.915 536.880 628.723 727.889
-756.504 -397.869 -1.671.881 -344.223
-5.567.419 139.011 -1.043.158 383.666
-5.548.778 146.266 -1.002.818 395.484
-18.641 -7.255 -40.340 -11.818
-5.567.419 139.011 -1.043.158 383.666
-0,1849 0,0049 -0,0334 0,0132
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Toaoa oe Evpad

MoMosg

Kootog [Toinbévtov

Mewté Képdog

"E&€oda d160g0mg

"E&oda droiknong

Aowd éc0da / (£€0da) expeTdAhevong (kabapd)
Amoteréopnata Expetarievong
Xpnpoatoowovopkd E&oda
Xpnuaroowovoykd Ecoda
"Ecoda and pepicpato

Képdn / (Znég) mpo ¢opmv
DOpog 16001 LaTog

KaBapd képdn / (Zmpiéc) meprodov and
ovveiopeves dpaoTnproTNTES

Képon / (Znmég) ava petoyn mwov avaroyodv
0TOVG HETOYOVS TS UNTPLKIG VLU TNV TEPiI0SO
(ekppacuéva ce € avd petoyn)

Baowa

Ot onueidoelg otig celideg 9 éwg 23 amotehobV OVATOCTAGTO HEPOG QVTMV

KOTOOTAGEMV.

LNHEIDGELG

15

ETAIPIKA XTOIXEIA

swivesios  CHIEECY owasios TS

30/09/2009 30/09/2009 30/09/2008 30/09/2008
40.662.604 13.609.136 79.333.907 25.480.672
-33.094.208 -10.231.344 -69.044.285 -22.205.612
7.568.396 3.377.792 10.289.622 3.275.060
-8.364.079 -2.225.143 -8.749.482 -2.515.444
-3.796.487 -1.101.496 -3.278.141 -1.142.377
1.713.330 275.794 589.758 236.318
-2.878.840 326.947 -1.148.243 -146.443
-2.104.921 -217.212 -4.096.671 -1.443.327
133.286 59.405 361.535 196.865
245218 - 240.954 -
-4.605.257 169.140 -4.642.425 -1.392.905
-118.878 -176.386 -644.938 -71.384
-4.724.135 -7.246 -5.287.363 -1.464.289
-0,1574 -0,0002 -0,1762 -0,0488

TOV OIKOVOUIK®OV
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Evowapeoeg Xvvontikéc Kataostaoeis Zvvomk®v Ecoomv

Tooa oe Evpad
KaBapd képdn / (Cnméc) meprédov amd cuveilopeveg dpaotnprotTnTes

ZOVOAOY LOLTIKES SLapOpPES

Képdog / (Enuid) and amotiunomn mapoyd@yov Yo avIioTadpon Kivdbivov TOUELKAY podv
DOPog E1GOOMUATOG GTO AOUTE GTOLYELD GUVOAMKOD EIGOSLLATOG

A0utd 6UVOLMKG E160ONNATA PETA ATTO POPOVG

TUYKEVTPOTIKG GUVOMKE ELGOONNATO NETH aTd POPOVS YL TNV TTEPiI0dO

Kortavepnpéva os :
Metdyovg ™G UNTPIKNG
Awcondpoto peoyneiog
TUYKEVTPOTIKG GUVOMKE ELGOONNATO NETH ATd POPOVS YL TNV TTEPiI0dO

Iood, o Evpad
KaBapa képdn / (Enuiéc) meprédov amd ocuvelopeveg dpaotnproTnTeg

ZUVOALOY LOTIKES SLOpOPES

Képdog / (Cnpud) amd amotipunon mapaydymy yio avIieTadon Kivdivou TOUEK®DY POV
Dopog £1600MpATOg 6T A0 GTOLKEI CUVOAIKOD EIGOINUOTOG

A0uTd 6UVOMKG E1G0ONNATA PETA ATTO POPOVG

ZUYKEVTPOTIKA GUVOALKG E1G00NATA PETA 0O GOPOVS Yia TNV TTEPI0O0

Kortavepnpéva og :
Metdyovg ™G INTPIKNG
Awondpoto petoyneiog
ZUYKEVTPOTIKA GUVOALKE E1GOONNATA PETA 0O GOPOVS Yia TNV TTEPI0OO

ENOIIOIHMENA XTOIXEIA
9 pnveg 3 pnveg amd 9 pnveg 3 pnveg and
£mg 01/07 ¢ £mg 01/07 {¢og
30/09/2009 30/09/2009 30/9/2008 30/09/2008
-5.567.419 139.011 -1.043.158 383.666
-133.160 -33.233 46.461 137.587
231.616 -38.654 295.262 -535.859
98.456 -71.887 341.723 -398.272
-5.468.963 67.124 -701.435 -14.606
-5.450.322 74.379 -661.096 -2.789
-18.641 -7.255 -40.339 -11.817
-5.468.963 67.124 -701.435 -14.606
ETAIPIKA XTOIXEIA
9 mveg 3 pveg amod 9 mveg 3 pveg amd
£mg 01/07 ¢m¢g £mg 01/07 ¢m¢
30/09/2009 30/09/2009 30/9/2008 30/09/2008
-4.724.135 -7.246 -5.287.363 -1.464.289
-45.237 -20.570 307.909 -698.942
- - - 258.129
-45.237 -20.570 307.909 -440.813
-4.769.372 -27.816 -4.974.454 -1.905.102
-4.769.372 -27.816 -4.974.454 -1.905.102
-4.769.372 -27.816 -4.974.454 -1.905.102

Ot onpewdoelg ot oelideg 9 éwg 23 amoteAOVV OVATOCTACTO HEPOG OLTOV TOV OLKOVOLK®OV

KOTAOTACEDV.
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Evowapeoeg Xovontikéc Kataotdoeig Metaforov [diov Keparaimy

ENOIIOIHMENA XTOIXEIA
Ynohouro otig 1 Iavovapiov 2008
ZovoALoyHOTIKES S1opOopEG
Képdog/(Znpuid) mov avayveopictnke
apeco oto idlo Kepahona

Kabapt) Znmé meptodov

ZOVOLO avayvepLopEVoL Kobopolh
Kképdoug/(Enpdc) meptodon
Metagopd Amobepatikdv

Mépiopa

Ynohouro otig 30 Zentepppiov 2008

Ynohouro otig 1 Tavovapiov 2009
ZovorhoyHaTikés Slapopég
Képdoc/(Znd) mov avayvopictnke
apeca oto (G Keparaa

Kabapr Znud neprtodon

ZHVoAO avayveoplopévou kabapol
KkéPdovg / (Enpidc) meptodov
"Exdoon petoyikov keporaiov /

(neiwon)

AbvEnon/peioon % cvppetoxis oe

Buyatpikég

Metafol LK. Aoy arlkayig tpémov
gvomoinong g ANOZEAA

Ynérouro otig 30 Zentepfpiov 2009

ETAIPIKA XTOIXEIA
Ynohouro otig 1 Iavovapiov 2008

Képdog mov avayvopiotnke dueco

ota S0 kepaAona

Kabopd képdog / (Enud) meptodov
Z0OVOLO avayvePLoPEVOL KoBopoh
Kképdovg / (Enuidc) meprdodov
Metagopd AmoBepatikdv (and

dwavoun)
Mépiopc

Ynohouro otig 30 Zemtepppiov 2008

Ynohouro otig 1 Iavovapiov 2009
Képdog mov avayvmpiotnke dpeco

ota S ke@aiono

Kabapd képdog / (Cnuid) neptodov
Z0OVOLO avayvOPLoUEVOL KoBopol
képdovg / ({npdeg) meprdodov

Ynohouro otig 30 Zemtepppiov 2009

Ot onpewdoelg

KOTOOTACEMV.

Am0d130pEVa GTOVG HETOYOVG TNG PNTPIKG

Metoyuké AmoOcpoTikd Aowrta AmoteriopoTa Zuvah/patikég Xibvolro Awordpato Xovoro Idimv
Kepdarao & gvhoyng aiag AmofOepoTikd €1 VéoV Awgopég Mewoymeiog Kegporaiov
Awgopd gvomoinong
vmép TO
apto
41.651.937 18.741 19.056.478 34.396.610 -175.632 94.948.133 284.706 95.232.839
- - - - 46.461 46.461 - 46.461
- 295.262 - - - 295.262 - 295.262
- - - -1.002.818 - -1.002.818 -40.339 -1.043.157
- 295.262 - -1.002.818 46.461 -661.095 -40.339 -701.434
- - 45.000 -45.000 - - - -
- - - -750.230 - -750.230 - -750.230
- - 45.000 -795.230 - -750.230 - -750.230
41.651.937 314.003 19.101.477 32.598.561 -129.171 93.536.810 244.366 93.781.174
41.651.937 -270.270 19.101.477 17.948.150 -3.452 78.427.841 264.920 78.692.761
- - - - -133.160 -133.160 - -133.160
- 231.616 - - - 231.616 - 231.616
- - - -5.548.778 - -5.548.778 -18.641 -5.567.419
- 231.616 - -5.548.778 -133.160 -5.450.322 -18.641 -5.468.963
- - - - - 250.000 250.000
- - - 7.624.104 - 7.624.104 - 7.624.104
- - - -7.775.441 - -7.775.441 - -7.775.441
- - - -151.337 - -151.337 250.000 98.663
41.651.937 -38.654 19.101.477 12.248.035 -136.612 72.826.183 496.278 73.322.461
41.651.937 91.714 17.357.606 24.272.294 - 83.373.551 - 83.373.551
- 307.909 307.909 307.909
- -5.287.363 - -5.287.363 - -5.287.363
- 307.909 - -5.287.363 - -4.979.454 - -4.979.454
- - 45.000 -45.000 - - - -
-750.229 -750.229 -750.229
- - 45000 -795.229 - -750.229 - -750.229
41.651.937 399.623 17.402.606 18.189.701 - 77.643.868 - 77.643.868
41.651.937 24.667 17.402.606 6.214.582 - 65.293.792 - 65.293.792
- -45.237 - - -45.237 - -45.237
- - - -4.724.135 - -4.724.135 - -4.724.135
- -45.237 - -4.724.135 - -4.769.372 - -4.769.372
41.651.937 -20.570 17.402.606 1.490.447 - 60.524.420 - 60.524.420
ot ceMdeg 9 €mg 23 amOTEAOVV OVOTOGTAGTO WEPOG OVTOV TOV OIKOVOUIK®V
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Evowapeoeg Xuvontikéc Kataostaoserg Taperokov Poov

Iload o€ evpdd

Toaperokés poés amd LerTovpyIkég

dpaoTNPLOTNTEG

Képdn / (Znwég) Ipo doépav

Amoocféoelg

Amnoteréopata Enevévtikng Apactnpiomrog
Xpnuatoowkovoukd ££0da

TpoPréyelg

(Avénon)/ peiwon amobepdtmv
(Avénon)/ peiwon arotioewv
Abvénon/(Meimon) voypedcewv (TAny Tponeldv)

Aowég [Ipocapproyés
KorapinBévteg toxot
Katapinbévteg pdpot

KoBapéc Taperakés poéc amd Aertovpyikég

dpaoTNPOTNTESG

Taperokég poés amd ETeVOVTIKES dpaoTNPLOTNTES
Ayopég evodpotov & GUAOV TEPLOVGLOKOV

otoyeiwv

HoAnoeig evodpatmv & GUA®MY TEPLOVCLUKOV

otoyelmv

Mepiopota glonpaydévia
Tokot mov glompdydnkav

(AvEnon) / Meiwon ovppetoyfc og Quyatpikég

Aord

KaBapéc taperakés poés amd emevovTikég

dpusTNPOTNTEG

Toperokés poéc amd YPNRATOSOTIKES

dpaocTNPLoTNTEG

Mepiopota [Tnpodévia
Soppetoyn petdyov petoyneiog og veoidpubeioa

Buyatpucn

Ewonpdéeic and ExdoBévta / Avainebévta ddveto
Kaboapn Metaforn Bpayvapdbeopov Aavelspon

E&opAnoelg Aaveimv

MetafoAég kearaiov xpNUATOSOTIKGOV eHDGEDY
KoOapéc Taperaxég pog amd YpnpoTodoTikig

dpaoTNPLOTNTESG

KaBapn avénon / (neioon) oto tapcloka
dw0écipna Kol 1oodvvapa

Taperakd rabécipa oty apyn Tov £Tovg

Toaperokd Srwbécipa 6To TELOG TNG TEPLOdOV

Ot onpewdoelg otig oelideg 9 émg

KOTOOTOCEMV

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

1/1 £00g 30/09/2009

1/1 éwg 30/09/2008

1/1 ¢wg 30/09/2009

1/1 £wg 30/09/2008

4810915 628.723 -4.605.257 -4.642.425
5.068.611 5.777.173 3.246.850 4.277.755
730.128 -350.586 -1.594.681 -348.305
2.988.858 5.240.582 1.932.431 3.825.994
-1.098.664 793.992 -1.397.466 592.939
11.867.777 -7.464.133 4.765.495 -4.632.908
1.366.263 -4.149.817 12.675.878 2.426.610
-4.674.877 90.476 -9.407.949 -1.260.401
285 -53.439 -83.333 8.835
-3.235.770 -4.299.770 2.336.021 2.885.182
- -487.094 - -273.250
6.740.870 -4.273.893 3.195.949 -7.763.558
6.111.669 -15.536.826 -1.865.697 -4.518.990
591.173 121.003 16.349 .
141.718 92.601 219.718 227.601
169.241 143.698 12.671 4.042
7.624.104 - 4.764.982 -2.982.039
7.376 2.992 605 -
2.421.942 -15.182.516 3.147.419 -7.269.386
. -750.230 - -750.230

250.000 - - -
21.113.986 20.000.000 5.000.000 20.000.000
-8.678.122 18.291.496 9.638.018 13.151.744
-22.050.000 -16.908.454 -20.800.000 -16.600.000
2472 -11.347 - .
-9.366.608 20.621.465 -6.161.982 15.801.514
-203.796 1.165.056 181.386 768.570
3.417.512 4.697.643 701.546 1.457.089
3.213.716 5.862.699 882.932 2.225.659

23 omotelovv
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YN UELOGELS ETTL TOV OLKOVOULKAV KUTAGTAGEMV
1. 'evikéc minpoopieg

Ot cvvnupéveg Evolduecss owkovopkésg kataotdoelg meptrapfavovy tig Evdibpeceg aniég oucovoplikég
rkataotdoelg g ETEM ALE. (n «Etatpeion) xon t1c Evoldpeces evomompéves 01KoVoUIKESG KATACTACELS
¢ Etaupeiog kot tov Quyarpicdv g (Lol o «<OpAoc»).

Ot xvptotepeg Opaoctnpotreg tov Opilov eivol mopay®y ] Kol TOANGY OPYITEKTOVIKOD Kol
Bropnyavikod mpoeik adovpviov kot 1 wapaymyn cOvlet@v maved («Etalbondy).

O Ophog dpactnpromoteital kvpimg ommv EAAGSa kot oty gupdtepn mepoyn tov Boikaviov kot
Evpdnngc. Ot petoyég g Etaipeiog dwompaypotedbovral 6to Xpnpotiotiplo ABnvov.

H Eraipeio edpedet oty EALGda, A. Mecoyeiov 2-4, ITopyog Adnvav B’ Kripio, A6va. H niextpovikn
devbvvon g Etarpeiog eivor www.etem.gr

Ot cuvnupéveg eVOLAIESES OIKOVOUIKES KOTOOTACELS Exovv eykpBel mpog dnpocicvorn and to dtotknTikd
Yvppoviio g etarpiog v 17/11/2009.

Mntpwkny etapeio givar 1 EABAA ALE, tg omoilag ot petoyég drampaypatedoviol 6to Xpnpotiotiplo
Abnvav. H Etapeio 6nwog kar 1 EABAA A.E. aviikouv otov Opido g BIOXAAKO A.E. H dueon kot
éupeon ovppetoy ™ms EABAA AE. omv ETEM A.E. ot 30 ZemtepPpiov 2009 nrov 58,78%
(31/12/2008: 58,78%).

2. Apyéc oVUVTOENG TOV EVOLIUECOV OIKOVOULKDV KOTUOTAGEMV

Ot cuvnupéves eVOLAIESES GUVOTITIKES OUKOVOLLKEG KOTOOTACELS TNG £Tatpiag TG Iunvng nepiddov mov
énée v 30" Zemrepfpiov 2009 £xovv cuvtaydel cOupwva pe to Aebvég Aoyioticd Tpotuno («AATID»)
34 «Evdidpeon ¥pnULaTOOUKOVOLLKT TANPOGOPONY.

Ot cvvnuuéveg €VOLOUECES GUVOTTIKEG OIKOVOUIKEG KOTOOTOOELS OV TeplAapPdvouy OAeg Tig
TANPOPOPIES KOl YVMOGTOTOUGELG OV OTOUTOVVTOL OTIG ETNOLEG OIKOVOLUKEG KOTOUOTAGELS KOl TPEMEL VL
INeBody VoY oe cLVELACUO UE TIC OKOVOUIKEG Katootdoelg g 31™ Askeuppiov 2008, mov eivar
dwbéoipeg otV 1oT0cEAda Tov Opilov pe nhektpoviky dievbvvon www.etem.gr.

Ot Loyotiég apyég TOL YPTCUYLOTOONKOV Y10 TNV TPOETOYLOCIO KL TNV TOPOLGINCT] TOV GUVNLUEVOV
EVOLAECHOV KOTOOTACEMV EIvVOL GUVETELG L TIG AOYIOTIKES OPYEG OV YPNOLULOTOONKAY Yo T cvvTadn
TOV OIKOVOULIK®V KataoTtdsewv g Etatpiag kot tov Opilov yo ) gprion mov éanée otig 31 Aegkepfpiov
Tov 2008.

H etopacio tov owovopikav kotaotdcemv ocopemvo pe to AIIXIT amoitel ™ ypron opopévov
ONUOVTIKOV AOYIGTIKOV EKTIWAGEDV Kot TNV doknon Kpiong and m Atoiknon ot d1ad1kacio EQapUoyng
TOV AOYIOTIKOV opydv. Emiong amotteitar n xpnon vroloyicpudv kot vrobécemv mov ennpedlovv ta
avaeepfévta TOGE TOV TEPIOVCLOKAOY GTOLYEI®Y KOl VTOYPEDCEWDY, TN YVOOTOMOINGCT] EVOEYOUEVOV
OTOITIOEMV KOl VIOYPEDCEDV KOTA TNV MUEPOUNVIL OVTOENG TMV OIKOVOUK®OV KOTOGTACEMV KOl TO
avaeepBévta mocsd elc0dNUATOV Kot E0dmV Katd T S1dpKela Tov £ToVG VIO avaeopd. [lapd To yeyovog
otL avtoi ot vmoAoyopol Pacilovior oy KoAVTEPN duvaty Yvdor Tng Aloiknong o€ oyéomn We Tig
TPEXOVOEG GLVONKEG KOl EVEPYEIEG, TO TPOYUOTIKA 0omoteAéopata Umopel TeAkd vo Stopépovv amd
OVTOVG TOVG VIOAOYIOLOVG. Ot meployég mov eUmePEYOLV PeYdAo PBabld VIOKEEVIKOTNTASG Kot givat
TePIMAOKEG, 1) 01 VTOBESELG KO EKTIUNGELS TOV EIVOL OTLOVTIKES Y10 TIG YPTLLOTOOIKOVOIKES KATAOTAGELG
ovaeépoviot 6TV Xnueioon 3.
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‘Exet yiver ékdoon véwv AIIXII, tpomomocemv kol SIEPUNVELDV, TO. OTOI0 EIVOL VTOYPEDTIKA Yol
AoyloTIKEG YpNoelg Tov Eektvovv v 1n lavovapiov 2009 1 petayevéotepa. H extipnon g Atoiknong
Tov Opihov kot g Etaupiog oyetikd pe v enidpacn amd Ty epopLroy oLTOV TOV VEOV TPOTHTMV KoL
depunveldv TopotifeTal TopaKaTo:

Mpétoma wor dwepunveieg mov £xovv ekdobei amd to XvpPodriio TV Aledvav AoyioTIKOV
Mpotinev (ZAAII)

Aepunyveio 13, «Ipoypappote EmpPpapevong Mehatdvy: n diepunveio avtn dev el EQapproyn otig
Aettovpyieg Tov Opilov.

Aepunveio 15 «Zopporara yra qv Katacskev Axkivntng [eproveiogy: 1 diepunveio avty dev €xet
€QapLOYN OTIG Aettovpyieg Tov Opilov.

Awepunveio 16, «AvtictaOpicsic eTévovong o€ EKPETAALEVGT 6TO EEMTEPIKO»: 1 dlepunveia avtr dev
£xel emidpaoT OTIG OIKOVOIKES KaTaoTdoels kafng o Ophog dev avtiotabuilel v kabapn enévovon oe
EKUETAALEVOT GTO EEMTEPIKO.

Tpomomoujoeis oto AIIXA 1, «IIp®OTN £@oppoyn TOV OEBVAOV TPOTOITOV YPNIATOOIKOVOUIKIG
avagopds kor 610 AAIL 27, «Evomowmpéves kor Idwitepeg Owovopkéc Kotaotdosigy: ot
TPOTOTONGELG OVTEG OEV EYOVV EQPUPLOYT OTIG ALTOLPYieg Tov Opidov.

Tpomomoujosis 6to AIIXA 2, «Ilapoyég mov EEaptdvran amd v A&ia Toov MeToydv»: 1 diepunveia
vt OV €xel EMBPUCT) OTIG OIKOVOUKES KOTAGTAGEL Tov Opidov.

AITXA 8, «Agrtovpywkoi Topgicy: To AIIXA 8 avtikaBiotd 1o AAIT 14, «Owovopkés ITAnpoeopieg
Kotd Topéa» kot vioBetel v mpocéyyion g Stoiknong avapopikd pe TiG OWKOVOULKES TANPOPOPIES
mov divovrar kotd topéa. H minpopodpnon mov yvoaotonoeiton givatl awty mov ypnoiponotel 1 drolknon
E0MTEPIKA Y10 TNV a0AOYNOT TG AmOS00NG TOV AETOVPYIKAOV TOHEMY KOl TNV KOTOVOUN TOP®V GE
avtovg ToVg Topeic. O Opilog TPocdidploe TOVG VEOLS AEITOVPYIKOVG TOLELG, OTMG OVAPEPETAL GTNV
onueioon 4, 6mov mephouPavovial emIPOCHETES YVMOGTONOWGCES Kol OvVOOEDPNUEVT] CGLYKPLTIKN
TANPOPOPNOT).

Tpomomoujosis 610 AAIL 1, «Ilapovsicen Tov Owovopkodv Kotaotaocemvy: To AAIL 1 éyet
tpononomBel Y va avofabuicer T YPNOWOTNTO TOV TANPOPOPIOV TOL TOPOVSLALOVTOL OTIG
OLKOVOLIKEG KATAOTAGES. ATO TIG O GNUOVTIKEG TPOTOTOMGELS gival: 1 amaitnon Omwe 1 KaTdoTaon
petafordv winv kepalaimv meplapfdvel LOVO GUVOAAAYEG e LETOYOVGS, 1] EICOYMYN NG KOUVOVPYLOG
KOTAGTAGNG GLVOAMKOV €16001Hatog (“‘comprehensive income”) mov cuvdvalet O o ta oTolyein 503V
kot €£00v  mov avayvopilovior otV KoTAGTOGN OTOTEAECUAT®V HE «Aoutd  €lc0dMpoTon
(“comprehensive income”) kot TG anaitnoNG OMOG ENOVAIATUTOCELS GTIS OIKOVOULKEG KOTOGTACELS
OVOOPOUIKES EPAPUOYEG VEDV AOYIOTIKAOV TOAMTIKOV Tapovctaloviol amd v apyn TG evepitepng
GLYKPITIKNG TEPLOd0L, dNA. Ge o Tpitn GTHAN otov 16oAoyiopd. O Opiog €kave TiG amopaitnTeg
OALOYEG OTIV TTOPOVGILOCT) TOV VOLGTAUEVOV OIKOVOUIK®Y TOV KATAGTAGEWDV Kol ETEAEEE VO TOPOVGIAGEL
TO GLVOAKA 6000 G EEYMPIGTN OIKOVOLIKT] KATAGTOUGCT).

Tpomonoujoelg 6to AAII 32, «Xpnpatoowkovopka péca: Mapoveioon» ko AAII 1, «Ilapovcioon
T0v Owovopik®@v Kataotdosewv» 66ov agopd ta «Xpnpatooitkovopikd Méoa owwbéopo amd tov
Katoyo (1] “puttable” péco)»: o1 TpomOMOGELS VTES OEV EYOVV £QOPLLOYN OTIG AgtTovpyieg Tov Opilov.
AATI 39, «XpNUOaTOoIKOVOIIKE PEGH: AVOYVAPLOY KOl EMPETPNON» - AVIIKEIPEVA KATAAANAO TPOG
avtietddpien: n tpomomnoinon Ogv €xel EMOPUOT) OTIG OKOVOUIKEG KATAGTAGEL pdoov o Ophog dev
€xel ocuvayet Tétowov gidovg avtiotodioets.

Tpomomoujosig 610 AAIl 23, «Kéotog Aaveiopov»: Me Pdaon tig tpomonomcelg oto AAIL 23,
Katapyeitot N ETA0YR (TOV VANPYE GTO TPOTYOVUEVO TPOTLTO) Y10 AVOYVAOPLOT] TOV KOGTOVS SUVEIGHOD
ov pmopel va kotoveun el dpeca og €va TePLOVCLaKd cTolyeio mov TANpel Tig Tpoimobécelg ota ££0da
meptodov. OAa 10 KOGTH SOVEIGHOD OV UIoPEl Vo KATAVEUNBOUV GUESH TNV AOKTNOT], KOTOUOKELN 1)
TOPAY®YN EVOG TEPLOVGLOKOD GTOLYEIOL TOL TANPEL TIC TPOoUTMOBETELS TPEMEL Va KePaAatonotovvtal. Eva
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TEPLOVGLOKO GTOLYEI0 OV TANPEL TIg TpoimoBécelg eivar évo TEPLOVOIOKO GTOLXEID TTOL KT  OVAYKN
yPEGLETAL UIO CTUOVTIKN YPOVIKT TEPI0S0 TPOETOLAGIAG Yl T ¥PNoT Yo TV omoia tpoopileTol N Yo
TNV TOANGY ToL. ZOUe®ve pe TS petafatikég dataéelg tov [Ipotdmov o Ophog viobétnoe v adroyn
amo TV NUEPOUN ViDL EPaAPLOYNG TOL Kot peAlovtikd. TTapdAia avtd katd v didpkela g Teplddov dev
VINPYOV TEPLOVGLOKE GTOLXEIN TOL VAL TANPOVV TIG OVOTEP® TPOVTOBESELG KOl MG €K TOVTOL dev EAafe
yOpa Kapio Kepoiatomoinot. Agv Eyve avamTposapoyn Yo To KOGTOG Savelspol mov eiye kataympn et
oto amoteAéopata pv amd v 1 Iavovapiov 2009.

Tpomomoujosig 6ta AAIL 39 «Xpnpatoowkovopka péca: Avayvaopion ko empétpnon» kor AIIXA
7 «XpNROToOIKOVOIKE péca: ['vOOTOTOMOES): OVTES Ol TPOTOMOUOELS OEV €YOVV EPOPUOYY| OTIG
Aertovpylec Tov Opihov epdoov o Ouhog dev mpoéPn oe emavatalvouncn yPNILOTOOIKOVOULK®V
TEPLOVGLOKADV CTOLYELMV.

3. ZNUovTIKEG LOYIGTIKES EKTIUNOELS KOl KPIGELS TG ALOIKNGEMS

Ot exkTyoelg kot ot kpioelg g oloiknong emavebetdlovrar dapkmdg kot Poacifovial cg 10TOPIKA
dedopéva Kot TPocdoKieg Yo LEAAOVTIKE YeEYoVHTa, TTOVL KPIvovTal EDAOYEG COUPOVA LE TO IGYDOVTOL.

O Ouhog mpoPaivel o€ EKTUNGELS Kot TOPAdOYES GYETIKA Le TNV €EEMEN TOV HEALOVTIIK®V YEYOVOT®V.
Ot kTN OELG KOl TaPAdOYES TOV EVEYOLY GNUAVTIKO KIVOLVO v TPOKAAEGOVY OVGLMOELS TPOCAPLOYEG
OTIS AOYIOTIKEG 0&leg TOV TEPLOVOLOKADY GTOLXEI®MV KOl TOV LVIOYPEDCEMV GTOVS EMOUEVOLS 12 UNveg
aQOpovV PAPO ELGOONLLATOG.

O gtaipeieg Tov Opidov vdkewvTol 6€ dOPOPETIKEG VopoDeaieg poporoyiag eilcodnuatoc. [pokeiévon
vo Tpocdloptotel | TpdPAeYN ToL OUIAOD Y10 TOVE POPOVE EIGOSNILOTOC OTOLTEITOL OVGLOCTIKT OVTIANYT
TV avetépo. Katd tv Kovoviki] por| TV &pyacidv g emyyeipnong Aopfdavouv ydpo TOAAEG
GLUVOAAOYEG KOL VTTOAOYICHOL Y10l TOVG 0TTO10VG 0 KPP VITOAOYIGHOG ToV POpoL eivar aféPatog. v
TMEPITTOON MOV Ol TEMKOL (OPOL OV TPOKLTTOVY HETA ONO TOLG POPOAOYIKOVG €AEYYOLS &ivar
Swpopetikol amd o mocd oL apyKa giyov kataympndel, ot dapopéc avtég Ba emnpedoovy 0 POHPO
€1000NLOTOC Kot TIG TPOPAEYELS Yo avOPAAAOLEVOVS POPOVS GTNV YPNOT TOL O TPOGOIOPIGHOS TOV
QOPOLOYIKOV S10pop®dV EAAPE ydPaL.

Ot poPAréyelc vroroyilovion otnv mapovca a&ia Twv e£60mv ta onoia, PAceL TG KAADTEPNG EKTIUNONG
NG O10iKNONG, AmALTOVVTOL VO KOADWOLVY TNV TapoDoa DIOXPEMGT TV NUEPOUN VIR TOV 160A0YIoHoV. To
TPoeEOPANTIKO EMITOKIO TOV YPNCUOTOIEITAL Y10 TOV TPOGOIOPIoUd TG mapovoag adiog avikatontpilet
TIG TPEYOVGEG OYOPOies EKTIUACELG Yo TNV XPOVIKT a&io TOL ¥PIUATOC KOl 0LENGES TOL APOPOHY TN
GUYKEKPLEVT] VTOYPEWST).

Z1UELDOVETAL OTL, AOY® GTPOYYVAOTOUWCEMV TOV TOCHOV GE EVPM, EVOEXETOL VAL ELPOVICOVTOL ETOVCLDOELG

avavtiotolyieg HETOED TV OTOWEIMV TOV OKOVOUIK®OV KOTOOTAGE®V KOl TOV TEPLEYOUEVOV TOV
TEPLAUPOAVOLEVOV TVAK®OV KOl OVOAVGEWDV.
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4. lTAnpo@opnon Kotd Topéa

O Ophog, pe agetnpio ) ypron 2009, epapudler 1o AIIXA 8 «Asgitovpywoi Topeicy 10 omoio
avtikabiotd 10 AAIT 14 «Owovopég ITAnpogopieg katd Topéa Apactnpldmrocy. ZOUE®VO LE TG
dwrdgelg tov AIIXA 8, o kabopiopdg TV Aetovpyikdv Topémv Pociletoar oty «SlOKNTIKA
npocéyyiony. H mpocéyyion avth emPdAiiet 1 mAnpopdpnon mov Bo yvootonoleitan eEOTEPLK Yot TOVG
Agrtovpykovg Topelg va givar aut) Tov Paciletol OTIG E0MTEPIKEG OPYOUVOTIKES KOl SLOKNTIKEG SOUES
Tov Opidov Kot GTa KUPLOTEPH KOVOVALLL TMV ECMTEPIKMY OIKOVOLUK®OY OVAPOPOY OV divovial GTov
EMKEPOANG AMYNG EMYEIPNUATIKOV 0mo@acemv 0 onoiog Bewpeitan 6Tt givar to Atowmrtikd Zvpfovitlo
Kot Tov glvat vTeELOLVO Yio TV EXPETPNOT TNG EMYELPNLLATIKNG ATOSOOTG TOV AELTOVPYIKMV TOUEDV.

O Ohog gival opyavopEVOG GE KEVTPO EMLYEPTLOTIKOV OPAGTNPIOTHTOV KoL ETLYEPTLOTIKEG HOVODEG
avaAOya HE TNV YE®YPAPIKY TOTOOEGior TOPUY®YNG KOl TNV SUVHTOTNTO Tapay®YNG KEPOOVG. Qg &K
ToVToV avayvopifovtar og Eeywpiotol Asttovpywkoi Topeig n untpkn etaipeio ETEM ALE. kabmg kot 1
Buyatpikn g ETALBOND, pe 1o ovvolo g mapaymyng tovg vo Ppioketor oty EAAGSO kot ot
Buyatpikéc g Steelmet kot Quantum pe 0 GUVOAO NG TAPAYMOYNG TOVG VO, TPOYLOTOTOIEITAL GTNV
BovAiyapia. Q¢ tpitog topéoag Oeswpovvtar Oleg or vmoOlowmeg ymdpeg oTic omoieg o Ophog
dpaoctnplonoteitar LEG®m BVYATPIKAOV EUTOPIKMV ETULPLDV.

e Ytov Agttovupyiko topéa s EAAGSac cvumepirapfavovton n untpiky etapicc ETEM xafdg kot 1 -
ETALBOND mov dpactnpromotodviar topaywytkd otny EAALGS0 evd o1 mOANCE TOVG KOTA TO
TpmTo evviaunvo tov 2009 mpaypatomoovviat oe 36 xdpeg debvmg.

e Ytov Agttovpykd topéa ¢ Bovkyapiag cvumepiropfavovtat ot Steelmet S.A. A.M. 831757874U
kot Steelmet S.A. A.M. 115252741U xofd¢ ko 1 Quantum S.A. 7ov Topdyovy 10 GOVOAO T@V
Tpoidvimv Tovg oty Boviyapla evd ot moANcelg tovg oTo mMPMTO gvviaunvo Ttov 2009
KatevBovinkav ce 13 evpomaikég YOPES.

o Ytov Asgitovpykd TOopéd TOV AOIT®V Y0p®dV Teptappdvovtol ot Buyatpikéc tov Opidov ETEM:
Alubuild Srl pe €dpa v ItaAio, Moppets Ltd pe €dpa v Kbdnpo, Etem SCG pe €dpa v ZepPia,
ETEM Srl pe é6pa v Povpavie, ETEM UKR pe é6pa v Ovkpavia kot AL-AMAR pe édpa v
Apon.

H Awiknon napokoiovbei ta Asttovpyikd amoteléopata kabmg kot ta kEPON/INWEG TPo POpOV TV
EMUYEPTLOTIKOV SpacTNPloTTOV EEYMPIOTE HE GKOTTO TN ANYN OTOPAGE®V GYETIKO HE TN Oudbeon
wopov kot v agloldynon g amodoong. H a&oloynon g omddoong tov topéa Paciletar otig
TOAMOELS KOl GTO AEITOVPYIKA OTOTEAEGUATA EKUETAALEVONG TAL OTOI0L OEV EMUETPAOVTOL OLOPOPETIKA
oo T AELTOVPYIKE OTOTEAEGLLOTO TV EVOTOUUEVOV OIKOVOUIK®OV KATACTAGEWDV.

Ot cuvaAlayég petald TV AEITOVPYIKOV TOUEDV TPAYHATOTOOUVIOL HEGH OTO (UGLOAOYIKE TAMicLo
Agrtovpyiog Tov Opilov KaTd TPOTO TAPOUOLO e AVTEG LETAED TOV CUVIEUEVOV ETULPLDV.

Ot mapakdteo mivakeg Topovctdlovy TIG TOANCEL, TO OTOTEAEGLOTO, TO TEPLOVCLOKA GTOLXEID KOt TIg
VROYPEDCELS TOV AELTOVPYIKOV Topémv Tov Opilov yoo v evwidunvn mepiodo mov éAn&e v 301
YentepPpiov 2008 xar 2009, avtictoryo:
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9 pnveg £mg 30 ZenrepPpiov 2009 - mocd o€
VPO

HoMcsis 6g Tpitovg

A0TOPENKEG TOANOELS

2OVOMKEG TOMIOGELS

Mkt képdn / (Enmuég)

Ao €600

"E&odo. Aroiknong

"E&oda AtéBeong

Ala £€0da

Agrtovpyiké képoog / (Enurd)
XPpNUOTOOIKOVOUIKA €600

Xpnuatoowovopkd £oda
Mepid10 anoTeLeGUATOV GUVOESEUEVMDV
EMYEPNOEDV

Képdoc/ (Znma) mpo ¢épev
Amoopéoelg

Do6poc Ersodnpatog
Keparatovyucég Aamdves*
IIeprovoraxd otoyyeio Topéa
Yroypedoeig Topéa

9 mveg £o¢ 30 ZentepPpiov 2008 - mocd oe
VPO

HoMogig o€ TpiTovg

AWTOPENKES TOANGELS

UVOMKEG TOMOGELS

Muktd kéEpon / (Zmméc)
Ala £6000

"E€oda Awoiknong

"E€oda AuiBeong

Al EEoda

Agrtovpyiké képodog / (Znma)
X pNUOTOOIKOVOUIKA £5000

Xpnuartootkovopkd £€oda
Mepidio anotelesdTOV GUVIEIEUEVOV
EMYEPNOEDV

Képdog / (Zmma) mpo @opmv
AmocBéoelg

Dopoc Ercodnpatog
Kepolatovyikég Aambveg®
IIeprovowokd cTorycio Topéa
Yroypeoroeis Topéa

Anororpég

Aowég Ko Xdvoro
E\rada Boviyapia LOPES TPOGUPUOYES Evomowmpévog
38.186.153  33.679.625 5.427.743 - 77.293.521
7.815.261 5.467.732 59.199 -13.342.192 -
46.001.414  39.147.357 5.486.942 -13.342.192 77.293.521
8.225.864  6.821.383 752.930 92.210 15.892.387
2.113.757 942.058 234.182 -361.301 2.928.696
-4.113.072 -844.760  -1.286.992 665.069 -5.579.755
-8.897.897  -3.466.280 -961.833 - -13.326.010
-55 -613.865 -299.120 - -913.040
-2.671.403 2.838.536  -1.560.833 395.978 -997.722
396.101 146.561 107.419 -87.754 562.327
-2.270.567 -809.589 -438.138 - -3.518.294
- - - -857.226 -857.226
-4.545.868  2.175.506  -1.891.552 -549.001 -4.810.915
3.559.409 1.520.971 76.159 -6.767 5.149.772
- 221.742 2.497 -9.754 214.485
2.031.082  3.212.949 867.628 - 6.111.659
171.467.523  86.385.395  16.570.682 -60.179.389 214.244.211
100.508.207 44.902.008  13.473.665 -17.962.129 140.921.751

Amalorpég

Aowrtég KOl XYyvoro
EALada Bovkyapia ADPES TPOGUPNOYES Evomowmpévog
63.823.648  53.723.405 7.497.753 - 125.044.806
15.510.259 8.521.019 210.946 -24.242.224 -
79.333.907  62.244.424 7.708.698 -24.242.223 125.044.806
10.289.622  10.806.925 1.535.314 -203.727 22.428.134
486.450 1.176.854 297.335 - 1.960.639
-3.284.170 -761.727 -793.263 - -4.839.160
-8.749.482  -4.283.908 -734.416 98.359 -13.669.447
-9.122 -549.024 -147.458 - -705.604
-1.266.702  6.389.120 157.512 -105.368 5.174.562
602.489 126.774 270.222 -148.353 851.132
-4.096.671  -1.207.645 -206.943 - -5.511.259
103.308 - - 10.979 114.287
-4.657.576  5.308.249 220.791 -242.741 628.723
4.277.755 1.447.026 59.160 -6.767 5.777.174
-522.584 -440.129 -41.006 13.353 -990.366
6.092.781 8.736.430 707.615 - 15.536.826
205.142.815 87.422.005  20.506.230 -49.448.733 263.622.317
125.938.291  47.807.081  13.055.933 -16.960.162 169.841.143

* YT1G KEPAAALOVYIKES SOTAVEG TEPIAOUBAVOVTAL TO TOGA Y10 TNV AyOpd EVODUAT®V KOl GDA®V Toryiov.
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S50. Enevovoels o€ emyep|6Elg OV EVOTOLOVVTOL NE Ko.Oap] OSon

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o vpd 30/09/2009 31/12/2008 30/09/2009 31/12/2008
Apyn mepré6dov 1.162.806 1.127.319 612.800 686.907
Mepidro képdovg / (Enidc) petd
PoOpOV -857.226 115.945
ZOVOAOY LOLTIKES S1apOpPES -94.416 -80.458
IpocOiikeg 6.237.903 - 6.237.903
ATopElOoELS -74.107
Emotpoen Keparoiov - - -55.000 -
Ynéhouro Mjcemg 6.449.067 1.162.806 6.795.703 612.800

5B. Enevovoeig 6€ ETLYEPNGELS TOV EVOTOLOVVTAL UE OALKT] EVOTTOIN O

ETAIPIKA XTOIXEIA

Tood ¢ evpcd 30/09/2009 31/12/2008
Apyn meprédov 40.665.288 23.852.684
IpocOiikeg 10.342.378 16.709.295
TwMoeig -7.786.695 -
Al TpdTOL EVOTTOMOTG

ANOZEAA -6.237.904 -
Emotpoen Kepakaion -701.116 -
Avtiotpoen Anopeimong 59.573 103.309
Ynorowro MEemg 36.341.524 40.665.288

Ot mpooBnieg émg 30/09/2009 agpopovv:

A) Tnyv e&ayopd mococtov 1% g ANOEAA A.E. évavtt tipnpatog € 1,00.

B) Tnv xotofoln perpntov € 7,14 yia v adénon tov petoyikov keeoraiov g ANOZEAA AE. | yia
TNV GTPOYYLAOTOINGT TOV aplOUOD TOV HETOYDY TNG AOY® TNG amoppOPNGNG TOV KAASOL YuTnpimv.

I') ¥11g 23/04/2009 n ETEM A.E. npoydpnoe oe ndAnon mococtov 55% tng kotd 100% Bvyatpikng g

ANOEAA A.E. omv EABAA A.E. .To tiunua g noinong aviibs oe € 7.385.000 evd yio. Toug

OKOTOUG TMV OKOVOKAV katactdoewv g 30/09/2009 1 ANOZAA A.E. evomomfnke pe v pébodo

g kabapng Béonc.

A) 2tig 31/05/2009 ohokAnpddnke 1 andoyion tov kKhadov ETALBOND kot 1 £16Q0pa ToL 6TV KoTd
100% 6Ovyatpuny e ETEM A.E. ETALBOND A.E. . Ta eopepBévia otolyglon omaitioemy Kot

VRLOYPEDCEMV EXOVV MO AKOAOVOMC:

Kotnyopia
Evoopoato [ayw

Amobépata

Atio €

IMeldteg ko Aowmég ATontioelg

Avapairopevog Dopog

Mpopreyn Amolnpioong [pocwnikod

Aaveiopog

Aowmég Ymoypemoelg

Xovoro

10.357.347
10.469.624
4.320.574
(677.911)
(69.737)
(11.529.879)

(2.394.647)

10.475.372

E) To A.Z. g K. AN.AA. A.E. Me v and 30/06/2009 omd@ach Tov ENECTPEYE UETOYIKO KEPGAOLO €
220.000 otovg petdyovg TOL pe TALTOXPOVN akVpwon 55.000 petoymv emi cvvorov 70.000. To
avaA0yolOV moco g moTPoPn|g kepaiaiov yio v ETEM A.E. aviABe oe € 55.000.

14
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>T) H ETEM A.E. otig 30/09/2009 mtpoydpnoe 6€ TOANGT TOL GUVOAOL TOV TOGOGTOD GUUUETOXNG TNG
omv etapic KARAY METALS INCORPORATED pe é6pa v N. Yopkn tov HITA. To nocootd
ooppetoyng g ETEM avepyotav oe 11% evd to tipnpo g adinong aviibe oe 190.036 doidpia
Apepucnc. Enpetdvetor 6t 1 aia ktnong g Tpoavapepbeicas etatpiog giye TANP®S doypo@el TG0 o8
ETALPIKO OGO KOl GE EVOTOUEVO EMIMEDO EVD and TNV TOANo Tpoékvye kEpdog € 130.643,32.

6. Evoopora Ilaywo

Ta evomdpoto mhywo meplovclokd otoryeio Tov Opilov Kol TG UNTPIKNAG €Taipiog Katd v TpEXovsa
TEPL0O0 AVAADOVTOL MG 0KOAOVOMG:

ENOIIOIHMENA XTOIXEIA

Toaod o eopcd Owéneda Kripw qu/m)g, Ms‘ru({)opmu Emnk’a o AKW}]TO”?mGSU; Xvvolro
E&omhopnog Méoa eEapTipoTa vd ektéheon
Kéotog 1} evhoyn adia
Ynrorouro 1" Iavovapiov 2009 14.773.078 28.965.769 79.999.036 2.146.894 2.907.199 18.023.383 146.815.360
ZovoddoyLoTikég Alopopis -62.072 -123 -4.311 -13.517 -11.778 -52.461 -144.262
TpocOiikeg 841.169 57.833 242.813 135.441 54.482 4.597.173 5.928.910
Metagopég 280.203 - 850.646 - 4.022 -1.134.871 -
TMoAyoeg Buyatpikdv -3.386.970 -3.540.443 -12.347.551 -601.260 -177.191 -47.388 -20.100.803
HoMoearc/Atypougéc - -4.601 -7.334 -53.141 -43.359 -557.900 -666.335
Ynorowwo 30 Zertepppiov 2009 12.445.408 25.478.435 68.733.299 1.614.417 2.733.375 20.827.936 131.832.870
z pevpéves amooPicsg
Ynérowro 1 Iavovapiov 2009 - -6.583.807 -25.094.317 -1.047.946 -2.170.488 - -34.896.558
ZOvoALayLOTIKES DLOPOPES - 33 8.657 -4.140 8.488 - 13.038
Anocféceig [epodov - -888.383 -3.516.799 -101.422 -195.643 - -4.702.247
MoAyoeg Buyatpikdv - 843.401 3.425.946 330.706 141.927 - 4.741.980
TMoAioeig/Alaypagpég - 192 1.025 54.943 31.630 - 87.790
Ynérowwo 30 Zemtepppiov 2009 - -6.628.564 -25.175.488 -767.859 -2.184.086 - -34.755.997
Avanoopeotn adia otig 30 Zentepfpiov
12.445.408 18.849.871 43.557.812 846.558 549.289 20.827.936 97.076.874
ETAIPIKA XTOIXEIA
Ioad, o¢ evpcd Owoneda Kripw Mnx/Ko;, MSW(POP e Emnl:u o AKW,']TM?“]GSIQ Xiovoho
E&omhopog Méoa eEaptipota v6 ektéheon
Koéotog 1 £0hoyn alia
Ynérouro 1" Lavovapiov 2009 9.988.001 17.075.639 47.302.860 649.797 1.918.752 872.960 77.808.009
IpocOnkeg - 57.833 196.304 128.184 22.174 1.336.640 1.741.135
Hoioeg - -4.600 - - -41.248 - -45.848
Ambdoyion kKAGdov -1.255.319 -3.105.605 -9.238.213 -161.828 -62.216 -475.801 -14.298.982
Ynérouro 30 Zentepppiov 2009 8.732.682 14.023.268 38.260.951 616.153 1.837.462 1.733.799 65.204.316
z pevpéves amooPiceg
Yrororo 1 Iavovapiov 2009 - -3.753.588 -14.938.501 -494.959 -1.538.458 - -20.725.506
AmocBéoeig [eptodon - -586.061 -2.355.334 -28.772 -107.071 - -3.077.238
HoMoeg - 192 - - 31.042 - 31.234
Amdoyion Khadov - 788.836 3.058.654 67.891 40.164 - 3.955.545
Yréhrowro 30 Zenrepfpiov 2009 - -3.550.621 -14.235.181 -455.840 -1.574.322 - -19.815.964
Avaméopeotn alia otig 30 Zentepfpiov
8.732.682 10.472.646 24.025.770 160.313 263.141 1.733.799 45.388.351
Metagpopikd péca mov mepiiapfdvoviol ota Tapamdve PAacet xpnuoatodotikng picdwong:
Meragopwkd Méoa
ENOIIOIHMENA ENOIIOIHMENA
XTOIXEIA XTOIXEIA
30/09/2009 31/12/2008
Iood, o€ evpw
Koo106 — KEQOAOTOMUEVES YPNUOTOSOTIKES HIGODGELG 15.092 13.980
2V0CMPEVUEVES ATOGPECELS -10.821 -11.827
KoaBapn avandoPeot aio 4.271 2.153
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7. Avio [leprovorokd otovyeia

Ta dbAa Teplovsiard otoryeio Tov OpAOL Kot TNG UNTPIKNG ETOPLOG APOPOVY EEOMOKANPOV AOYIGHUKE
TPOYPALLOTO 1] KIVNOT TOV 0TTOiMV avOAVETAL OC AKOAOVO®C:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA

Kéotog 1 evhoyn aio
Ynérowro 1 Iavovapiov 2009 3.080.455 2.276.093
IpocOiikeg 182.747 124.552
Amdoyion kKAGdov - -44.338
SuvaALoypoTiKEG AloQopEg -2.585 -
Ynorowro 30 entepPpiov 2009 3.260.617 2.356.307
Zvecmpevpéveg amoofécerg
Ynorowro 1 Iavovapiov 2009 -2.240.514 -2.082.024
AmocBéoeig [eptodov -271.971 -93.002
Ambdoyion kKAGdov - 30.427
Tovorhoypatikés Atapopés 6.135 -
Ynrérowro 30 entepppiov 2009 -2.506.350 -2.144.599
Avanocpeotn aia 30 Zentepppiov 2009 754.267 211.708

8. Emgvovoseig og akivita

O1 enevdioelg oe axivnta katd v 31" Aekepfpiov 2008 ko 30" ZentepPpiov 2009 apopovv oe Kriplo
KOt avaADoVToL OG 0KoAoVB®mGS:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioaod. o vpd 30/09/2009 31/12/2008 30/09/2009 31/12/2008
Kootog 1 evroyn afia
Ynérowro évaping kabupod 4.980.565 5.214.638 1.791.416 1.893.562
AmocBéoelc ypriong -175.555 -234.073 -76.609 -102.146
Ynérowmo o€ \6oroyiopnéd 4.805.010 4.980.565 1.714.807 1.791.416
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o evpd 30/09/2009 30/09/2008 30/09/2009 30/09/2008
‘Ecoda and piebopato mov £xovv
avoyvoplotel 798.404 781.895 84.357 82.863
Apeoa Aettovpytkd ££0d0 oYeTIKG
e emevdVoELs 6€ okivTa 0o TG
omoieg elompdTTovTa pohdpota -139.146 -267.975 - -
Xvoro 659.258 513.920 84.357 82.863
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9. Mopdywyo XpuoToolKovouka Xrovyeio,

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
Hopaymyo YTOIXEIA
30/09/2009 31/12/2008 30/09/2009 31/12/2008

Iood, o€ evpa
Kvklo@opovv evepynTtikéd
YopPaoeig avraihoyng emtokiov (interest
rate swaps) - 33.883 - 33.883
Xiovoro - 33.833 - 33.833
Moakpompo0eopues VOYPEDGELS
Yoppdoeig avtolhoyng emtokiov (interest
rate swaps) 27.427 - 27.427 -
Zopfororo LeEALOVTIKNAG EKTANPOGNG
(future contracts) 7.715 67.481 7.715 67.481
Xdvoro 35.142 67.481 35.142 67.481
BpoyvmpéBeopeg vroypedoeig
Yoppdoeic avtolhoyng emttokiov (interest
rate swaps) - 994 - 994
Zopporaro LEALOVTIKNG EKTANPOGCTG
(future contracts) 173.021 1.740.242 154.937 1.445.305

Xovoro 173.021 1.741.236 154.937 1.446.299
Ovopaotikny A&lo Swaps (o€ €) 5.625.000 4.550.000 5.625.000 4.550.000
Ovopaoctikn Aéio Futures (o€ €) 1.735.937 6.205.050 1.685.825 5.434.752

Ta amotedécpata ond Tig ekkaBaplopéveg TPAEELS SLYEIPIONG TOV YPTLOTOOIKOVOUIKOD KIVdHVOL OV
KatayopOnkay oty KaTdoTaon aToTEAECHAT®OV Katd v gvdtdpeon tpiunvn nepiodo 2009 & 2008

€yovv o¢ eENg:

30/09/2009 30/09/2008 30/09/2009 30/09/2008
A&ia Swaps (o€ €) 33.206 54.519 33.206 54.519
Atio Futures (o€ €) -1.550.133 257.726 -1.299.996 257.726
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10. Aaveiopog

Ot davelokég vmoype®doelg Tov opilov, Yoo TG omoieg dgv veiotavtor eumpdypoto 1 GAAa Bapn
avaAdovTal ®g aKoAovOmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. ¢ Evpdd 30/09/2009 31/12/2008 30/09/2008 31/12/2008
Moxkponp60eopog davelopog
Tpanelcdg dovelopog 3.895.010 5.121.290 - 800.000
Oporoyuakd Adveo 67.500.000 82.500.000 57.500.000 82.500.000
Xvoro paxpompoOcopv daveiov 71.395.010 87.621.290 57.500.000 83.300.000
Meiov: ITAnpwtéa Evtdg dndekapivou -23.357.143 -25.407.143 -20.000.000 -24.550.000
XHvoro paxpompoOcopv daveiov 48.037.867 62.214.147 37.500.000 58.750.000
Bpayvnp60eopa davera
Tpanelicog dovelopog 39.487.155 32.875.010 13.087.352 4.979.213
TTAéov paxponpobeopa Iinpotéa Evidg dmdekapivon 23.357.143 25.407.143 20.000.000 24.550.000
Zovolo PpayvmpdOeopwv daveioy 62.844.298 58.282.153 33.087.352 29.529.213
Xovodo daveimv 110.882.165 120.496.300 70.587.352 88.279.213

Ot npepopnvieg MéEng tov pakporpdbesumv davelmv givat ot e€7g:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tlooé oe Evpad 30/09/2009 31/12/2008 30/09/2009 31/12/2008
Metagd 1 kot 2 etdv 19.607.143 23.392.719 16.250.000 22.500.000
Meta&d 2 kon 5 etdv 28.430.724 38.821.428 21.250.000 36.250.000

48.037.867 62.214.147 37.500.000 58.750.000

To mpoypatikd oTadcpévo HEca ETITOKLN TV NHEPOUNVIO TOV IGOAOYIGHOD EiVal TO TOPAKATO:

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

30/09/2009 31/12/2008 30/09/2009 31/12/2008
Tpanelikdg davelopog (Bpayvmpdbecspog) 2,84% 4,74% 3,52% 5,79%
Tponelikdg davelopog (LakpompdOesLog) 3,67% 4,70% 6,72% 6,72%
Opoloylakd daveto, 3,53% 5,37% 3,53 5,37%
Ynoypedoeig and xpnpatodoTikés pobhoeig 5,03% 5,03% - -

Ta ovopaotikd emtdkia tpoceyyilovy ta TparypoTikd enttoKiaL.

O1 ehloyeg a&lec Tmv daveimv givar mepimov ioeg pe T1g Aoylotikég agieg Tovg Kabdg ta davel pEpovv
Kopovopevo enttokio. Ot Aoyiotikég a&leg tov daveiov Tov Opilov, agopovv dGvel o gupd Kot
dordpro HIT.A.. H avdAvon tovg sivatl og e&ng:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tlood oe Evpdd 30/09/2009 31/12/2008 30/09/2009 31/12/2008
Aavelopog og € 110.879.402 120.014.825 70.587.352 87.797.738
Aaveiopog og $ 2.763 481.475 - 481.475
110.882.165 120.496.300 70.587.352 88.279.213

O Ophog €xet 0100€0110 ETOPKT TIOTOTIKE OPLaL Y10l VO KOADWEL LEAAOVTIKES ETOLPIKES OVAYKES.
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11. Xpnpoatodotiki MicOmon

ENOIIOIHMENA XTOIXEIA
Iood oe Evpcd 30/09/2009 31/12/2008
Yroypedoels ypnuatodotikig picdmong — erdyrota proddpota
H tpéyovoa aio vroypedoemv xpnpotodoTikig pichmong avaivetor mg e&ng:
Méypt 1 €tog 1.678 4.150
Amé 1 €mg 5 € - -
Tpéyovoa afio VIOYPEDGE®V YPNRATOOOTIKNG RicOw6Ng 1.678 4.150

H ypnuartodotiky picbwon apopd petapopikd péca, g Buyatpwng etapiog STEELMET S.A.plovdiv
AM 115252741 U.

12. Asopevoselg
YopfoTtikég Aeopuevoelg ENOITIOIHMENA
YTOIXEIA
Tlood oe Evpdd 30/09/2009 31/12/2008
Evoopato maylo otoryeio - 1.260.799
Ao - -
XOvoro - 1.260.799

Ynoypemoseig amd Asrtovpykég MicOmaoseig
O Ophog pioBover emPatuca 1.X. kot kripa pe Aettovpyés picbooeic. Ta peArovikd mAnpotéa
GUVOAKA LGODUATO GULO®VA LLE TIG AELTOVPYIKES MGOMGELS X0VV G eENG:

Xoppotikég Agopevoeig ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA

Iood. oe Evpa 30/09/2009 31/12/2008 30/09/2009 31/12/2008
‘Ewg 1 étog 398.478 429.123 174.904 242.473
Amo 1-5 émn 503.209 749.725 124.045 328.241
Tlepiocdtepa amd S - - - -
901.687 1.178.848 298.949 570.714

ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA
30/09/2009 30/09/2008 30/09/2009 30/09/2008
Empapvvon Amotedecpdtov 354.833 367.245 178.165 237.608
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13. Evogyopeveg Yrnoypemoeis — Arontoeig

O Ophog €xet evdeyOLeveg VTOYPEDMGELS KOL OTOTNOELS GE GYEOT e TPATELES, AOUTEG £YYVTIOELS Kot

Al Bépato mov TPokvHITTOLY oTa TANIGLO TG GLVABOVG SpacTNPOTNTAG TG, WG EENG:

Tooa oe Evpad

Ynroypedoeig

Eyyvmoeig yio e€ac@diion voypedoemv mpog mpounbevtég
Eyyvrioeig yo eEacpdiion KaAng ekTéAeong cLUPACE®MV Ie TEAGTEG
Xovoro

Toaoa oe Evpad
Anartioelg
Eyyvmoeig yio eEac@diion anortoemy omd mekdteg

Xovoro

20

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
30/09/2009 31/12/2008 30/09/2009 31/12/2008
2.799.577 2.796.877 2.796.877 2.796.877
95.625 95.625 - -
2.895.202 2.892.502 2.796.877 2.796.877
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
30/09/2009 31/12/2008 30/09/2009 31/12/2008
348.417 405.400 - 52.694
348.417 405.400 - 52.694
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14. Xovoeoepéva Mépn

Ot cuvarlayéc, agopovv cuvdedepéva PEpN Exovy g EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood o€ copad 30/09/2009 30/09/2008 30/09/2009 30/09/2008
Holjoeg Ayaddv
Ouyatpikég - - 4.128.753 15.506.762
Zvuyyeveig 1.677.589 4.166.223 481.942 2.649.636
Aowd cuvdedepéva LEpN 2.265.150 4.661.943 1.391.824 2.993.831
3.942.739 8.828.166 6.002.519 21.150.229
MoMosig Yanpeoiov
Ouyatpikég - - 175 3.496
Zvyyeveig 364.855 6.660 364.854 6.660
Aowmd cuvdedepévo pépn 370.712 35418 29.544 34.585
735.567 42.078 394.573 44.741
Ayopég AyaOdv
Ouyoatpucég - - 3.975.950 5.236.855
Yuyyeveig 307.690 - - -
Aoué cuvdedepEva PEPM 8.121.724 24.445.102 2.576.325 15.802.879
8.429.414 24.445.102 6.552.275 21.039.734
Ayopég Yanpeoiav
Ouyoatpicég - - 1.904 94.863
Yvyyevelg 1.412.902 - 1.412.306 -
Aoud cuvdedepéva pépn 1.217.623 1.896.646 1.002.043 1.523.665
2.630.525 1.896.646 2.416.253 1.618.528
Ayopég Hayiov
Yuyyeveig - - - -
Aoué cuvdedepéva PEPM 220.662 1.626.628 132.744 390.410
220.662 1.626.628 132.744 390.410
Mapoyés mpog Awoiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooa oe Evpcd 30/09/2009 30/09/2008 30/09/2009 30/09/2008
ApoBég - Qoelnpata yio pén AZ ko Xtedéym 928.055 715.249 672.781 636.864
Ynrérowra ThoVG YPNOIG TOV TPOEPYOVTUL ATTO TOMCEIG-AYOPES
ayad@v, VAN PESLAV, TAYIOV KTA.
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé oe Evpad 30/09/2009 31/12/2008 30/09/2009 31/12/2008
Bpayvrpdfeopes anartioelg omd cuvdedepévo,
pép:
Ouyoatpicég - - 8.474.347 11.797.681
Svyyeveig 1.417.760 1.186.956 940.522 704.984
Aoué cuvdedepéva PEPM 1.569.863 1.204.643 517.554 685.932
2.987.623 2.391.599 9.932.423 13.188.597
YToypedoelg mpog cuvdedenEva Hép:
Ouyoatpicég - - 538.365 565.419
Yvyyevelg 727.180 - 616.254 -
Aoud cuvdedepéva pépn 5.955.737 10.363.196 1.296.998 7.532.444
6.682.917 10.363.196 2.451.617 8.097.863
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15. Képon / (Zmpiec) ava petoyn

Ta Booucd kEpoM ava petoyn vroroyilovrol pe daipeon Tov KEPSOLS TOV UVAAOYEL GTOVG HETOYOVS TNG
INTPIKNG, LE TOV GTAOMGHEVO PEGO OPLOUO TOV KOWVMV LETOYMV OTN OLEPKELL TNG YPNCEWG.

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
YTOIXEIA

IHocd ge Evpd 30/09/2009 30/09/2008 30/09/2009 30/09/2008
Képdn / (Znpieg) mov avoroyodv 6Tovg HETOYOVG
™G UNTPIKNG -5.548.778 -1.002.818 -4.724.135 -5.287.363
ZTafcpEVog HEGOG OPOG TOV aPLOOD HETOXMDV. 30.009.210 30.009.210 30.009.210 30.009.210
Baowa képdn / (Znpicg) ava petoyi (Evpd ava
petoyn) -0,1849 -0,0334 -0,1574 -0,1762

16. ®6pog 1600MpoTog

A) ®opor Ercodnpartog

O p6pog 160N UATOG, OTMS AVTOG ATEKOVILETOL GTIS GUVOTTIKEG EVOLALESEG KOTAGTACELS
OTOTELEGLATMV OvVaADETAL OG akoAoVOMG:

ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 30/09/2009 30/09/2008 30/09/2009 30/09/2008
Tpéywv OOpog -214.485 -990.366 - -522.584
AvofaAropevos popog -542.018 -681.516 -118.878 -122.354
Xiovoro -756.503 1.671.881 -118.878 644.938

B) Avéheykteg @oporoyikd Xpijosig

Ot etaupieg Tov opihov dev £xovv ereyydel amd TIG POPOLOYIKES OPYEG VIO TIC YPNOELS TTOV AVOPEPOVTOL
OTOV KATOTEP® TivaKa. LG EK TOVTOV Ol POPOAOYIKEG TOVG VITOYPEMCELG dEV £XOLV oploTikomoindel yia
TIG AVELEYKTEG (PN OELC.

Enovouia Eratoia Xbpa Kgmcmnm’g S OULETOYH Mé6960g Avs’kfsymag

ZROVOLIO ETHPLAG £5pog gvomudtmong APNOELG
ETEM AE EAAAAA MHTPIKH - 2005-2008
ETALBOND AE EAAAAA 100,00% OAIKH 2004-2008
ANOEAA AE EAAAAA 45,00% KA®APH GEXH 2004-2008
PORALU HELLAS EIIE EAAAAA 50,00% KA®APH GEXH 2000-2008
K. AN.A.A AE EAAAAA 25,00% KA®APH GEXH 2005-2008
EK.AN.AA AE EAAAAA 14,81% KA®APH GEXH 1999-2008
COPERPROM AE EAAAAA 20,00% KA®APH GEXH 2003-2008
STEELMET SA A.M 831757874U BOYAT'APIA 100,00% OAIKH 2007-2008
STEELMET SA A.M 115252741U BOYAT'APIA 100,00% OAIKH 2008-2008
STEELMET ROMANIA SA POYMANIA 20,00% KA®APH GEXH 2002-2008
ALUBUILD SRL ITAAIA 100,00% OAIKH 2003-2008
MOPPETS LTD KYIIPOX 100,00% OAIKH 2003-2008
ETEM S.C.GD.O.O 2EPBIA 100,00% OAIKH 2004-2008
ENERGY SOLUTIONS SA BOYAT'APIA 38,60% KA®APH GEXH 2005-2008
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH 2005-2008
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH 2005-2008
QUANTUM BOYAT'APIA 75,00% OAIKH 2007-2008
AL-AMAR AIBYH 90,00% OAIKH 2006-2008
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17. Apr1Opdg 0maoy0LoOPEVOD TPOGOTIKOV

Ap1Oudc amacyoAOVUEVOD TPOCOTIKOD 6TO TEAOG NG TpéYovsag meplddov: Ouilov 785, Etaipiag 297
(2008: Opitov 926, Etaupiog 457)

18. I'eyovléta peta TV nuepouNvia Tov 16OAOYIGHOV

Agv VPOV YEYOVOTA LETA TV NUEPOUN VIO COVTOENG TOV IGOAOYIGHOY Kot £1G TNV O1LOGIELGT] TOV.
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