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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

KATAXTAXH XYNOAIKQN EXOAQN ITEPIOAOY
Ing IANOYAPIOY 2009 EQX 31" MAPTIOY 2009

(ITooG o€ Evp®)
OMIAOX
Inp.  1/1-31/03/2009 1/1-31/03/2008

IMoAoeig 21 4.650.312,75 5.442.471,60
AAAa £6000. EKPETAMAEVGEDG 22 540.955,01 208.059,34
Meiov: AVOA®GELS DAIK®V — KAOOLLO 1.888.968,35 2.848.071,39
Meiov: Koéotog tpocomikot 24 2.360.241,71 3.015.380,29
Meiov: AnocPéoelg 25 1.444.206,56 829.303,91
Meiov: Alho £000. EKUETOAAEDCEMG 23 3.243.284,52 2.080.025,85
[TAéov: Avtiotpoen amopeinong atiog

mAoioL «®eOPIAOCH 23 830.000,00 0,00
Meiov: Xp1LoTOOIKOVOUIKO KOGTOG 26 2.591.476,06 1.500.902,87
Képon/(Znpieg) meprodov mpo @opov (5.506.909,44) (4.623.153,37)
"E€0d0 @dpov 0,00 0,00
Képon/(Znpisg) meprédov petd and

@opovg (A) (5.506.909,44) (4.623.153,37)

To xkeBapd kEPON/(Znpisc) avoroyovy 6E:

[droxTrTEG UNTPIKNG

(5.511.439,68)

(4.623.153,37)

Awoudpoto peloynoiog 4.530,24 0,00
Aoutd cvvolkd £6000 petd and eopovg(B) 0,00 2.100.000,00
YUYKEVTPOTIKA GVVOLKE £6000. PETA OTTO
@opovg (A)+(B) (5.506.909,44) (2.523.153,37)
IS0kt TEG UNTPIKNG (5.511.439,68) (2.523.153,37)
Awoudpoto peloynoiog 4.530,24 0,00
Képon/(Znpia) ava petoyn-pacika (o€ €) 27 (0,0388) (0,0326)
EBITDA (1.470.040,29) (2.292.946,59)
ETAIPEIA

Inp. 1/1-31/03/2009 1/1-31/03/2008
MoAoelg 21 4.621.666,46 3.684.685,86
A0 6000, EKUETOAAEDCEMG 22 88.796,20 193.364,70
Meiov: AVOADGELS VAKOV — KOG 1.846.639,16 2.100.105,03
Meiov: Koéotog mpocomikot 24 2.182.155,76 2.158.494,29
Meiov: Anooféoeig 25 1.122.315,51 641.148,03
Meiov: AlAa £€000 EKUETOAAEVGEDG 23 2.752.558,56 1.633.943,75
[MAéov: AvtioTpon amopeinong a&iog
mhoiov «@edPLAocy 23 830.000,00 0,00
Meiov: XpnpHotootkovouiko KOGTOG 26 1.825.954.12 977.209.27
Képon/(Znpisg) mepr6dov mpo @épov (4.189.160,45) (3.632.849,81)
"E€0d0 @dpov 0,00 0,00
Képon/(Znpieg) meprédov petd and
Popovg (A) (4.189.160,45) (3.632.849,81)
Aound 6vvolKd £6000. pETa 06 POpovg(B) 0,00 0,00
YUYKEVTPOTIKA GVVOLKE £6000. PETA OTTO
@épovg (A)+(B) (4.189.160,45) (3.632.849,81)
Képon/(Znpie) ava petoyn-pacika (o€ €) 27 (0,0295) (0,0256)
EBITDA (1.239.704,29) (2.014.492,51)

Ot GUVNUUEVES ONUELOGELS OTOTEAOVV OVOTTOCTOGTO HEPOG TV OIKOVOUIK®V KOTOOTAGEWDY



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH OIKONOMIKHX @EXHE 31" MAPTIOY 2009

(ITooG og Evpw)

ITATTO ENEPTHTIKO

Mn KvKLOQPOPOVVTH TEPLOVGLOKG GTOLYEIN
ACOUOTES 0KV TOTOM|GELG

Ynepatio

Evoopateg axwvnromomoeig

Enevdbdoelg oe axivnra

Aowd mdyo oToyeia

Enrevdvoelg og Buyatpikég

Aowmég LaKPOTPODEGIEG OMAUTNOELG

KYKAO®OPOYN ENEPTHTIKO
Amobépata

IMeAdreg

Aowég Amoutioetg

Tpokotaforés

AwBéoipo Tpog TMANGT YPNLUATOOIKOVOLKG, GTOot el
Topaxd dwbéoia Kot 160d0vape

Mn KvKAO(QOPOVVTO TEPLOVGLUKE GTOLYELDL
mpoopoueva yio TdAnon

2OVOAO KUKAOQOPOUVTOG EVEPYNTIKOD
XOVOLO EVEPYNTIKOD

TIATA KE®AAAIA KAI YIIOXPEQXEIX
TATA KE®AAATA

Metoykd KepdAoio

A0popd. amd £KS00T| LETOYDV VIEP TO APTLO
‘Io1ec petoyés

Képdn/(Znpieg )eig véov kat Aoutd amobeportucd
2ZOVOAO 10IMV KEQUAXI®V LOLOKTNTAOV UNTPIKNG
Awondpoto petoynolog

XHvoro Winv ke@oraiov (a)
YIIOXPEQXEIX

Moaxkponp60ecpeg VITOYPEDGELS

Advela TANpoOTEN TEPOV TOV £TOVG

TIpoPréyeic yia Tapoyis oe epyalopévong
Aowég mpoPréyelg

Ymoypedoelg 6 GUVIESENEVES EMLYEIPNOELS

Bpoyvrpo0eopeg vroypedroeig
TIpounBevutéc Kot Aoumég VIOYPEDTELS
Bpayvrapo0eopies davelarkég vToxpemdoelg
TIpoPréyeic yia dedovievpéva E£0da

Xvvoro vroyperocmv (B)
2VVoro WBimV KeQulaiov Ko VToype@cev (a+f)

E

O O 0 9 &N W

12
10
10
11
13
14

15

16

16

19
17
17
17

18
19
20

OMIAOX ETAIPEIA

31/03/2009 31/12/2008 31/03/2009 31/12/2008
19.035,62 26.431,95 18.564,44 25.866,03
0,00 0,00 0,00 0,00
179.803.747,53  180.402.115,27 143.862.388,48 144.138.959,91
223.000,00 223.000,00 223.000,00 223.000,00
1.768.131,82  2.106.826,14  1.583.311,09  1.884.244,52
0,00 0,00 22.415,00 22.415,00
22.993.25 15.306.29 22.293.25 14.606,29
181.836.908,22 182.773.679,65 145.731.972,26 146.309.091,75
691.110,66 711.616,89 662.893,80 621.840,13
5.810.053,37  3.836.102,28  4.523.78045  2.282.845.92
563.87122  3.763.451,63  8.166.087,62  10.171.518,36
456357940  3.665.604,60 423251230  3.209.881,65
73.773.,43 75.707,43 73.773,43 75.707,43
1.325.456,64  1.806.479,32 960.917,87 855.126,30
0,00 502.539,97 0,00 0,00
13.027.844,72  14.361.502,12  18.619.96547  17.216.920,29
194.864.752,94 197.135.181,77 164.351.937,73 163.526.012,04

42.597.741,90
38.423.247,40

42.597.741,90
38.423.247,40

42.597.741,90
38.423.247,40

42.597.741,90
38.423.247,40

-56.143,92 -56.143,92 -56.143,92 -56.143,92
-45.430.512,94  -39.919.073,26  -36.864.509,52  -32.675.349,07
35.534.332.44  41.045.772.12  44.100.335.86  48.289.496.31
59.058,78 54.528,54 0,00 0,00
35.593.391.22  41.100.300.66  44.100.335.86  48.289.496.31
108.995.332,53  108.007.992,41  39.616.500,00  38.616.500,00
232.750,00 227.137,00 232.750,00 227.137,00
7.580.127,39  6.938.953,92  7.434.52739  6.793.353,92
0.00 0.00  46.142.804.91  45.285.951.97
116.808.209.92  115.174.083,33  93.426.582,30  90.922,942.89

16.763.395,93
23.131.581,21
2.568.174.66

17.606.386,64
15.863.831,14
7.390.580.00

15.970.067,73
9.937.969,59
916.982.25

14.774.953,55
8.285.946,17
1.252.673.12

42.463.151.80

40.860.797,78

26.825.019,57

24.313.572.84

159.271.361.72
194.864.752.94

156.034.881.11
197.135.181,77

120.251.601.87
164.351.937,73

Ot GUVNUPEVEG OMUEIDOELS OTOTEAOVV OVATOCTAGTO LEPOG TMOV OIKOVOUIKMY KOTAGTACE®DY

115.236.515.73
163.526.012.04



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH METABOAQN IAIQN KEDAAAIQN
Ing IANOYAPIOY 2009 EQX 31" MAPTIOY 2009
(ITood oc Evpo)
1010 KEQAAULY LOLOKTNTAOV PNTPIKNG

oMoz | oo | Morsion | Kipinmics) || s | s | mnes | iy
Keoalaiov

Ynéhouro 1 Iavovapiov 2009 42.597.741,90 38.423.247,40 -56.143,92 -52.965.339,43 13.046.266,17 41.045.772,12 54.528,54 | 41.100.300,66
SVYKEVIPOTIKG GUVOMKA £5000 LETG OO POPOVG -5.511.439,68 4.530,24 -5.506.909,44
Ynéhouro 31 MapTtiov 2009 42.597.741,90 38.423.247,40 -56.143,92 -58.476.779,11 13.046.266,17 35.534.332,44 59.058,78 | 35.593.391,22
Ynéhouro 1 Iavovapiov 2008 35.448.701,10 28.986.496,49 -56.143,92 -23.860.300,25 14.001.485,22 54.520.238,64 0,00 | 54.520.238,64
Aarmdveg adEnong Metoyikod Kepataiov -39.539,84 -39.539,84 0,00 -39.539,84
ZVYKEVIPOTIKA GUVOMKA £5000 LETA T POPOVG -4.623.153,37 2.100.000,00 -2.523.153,37 0,00 -2.523.153,37
Ynéhouro 31 MapTtiov 2008 35.448.701,10 28.946.956,65 -56.143,92 -28.483.453,62 16.101.485,22 51.957.545,43 0,00 | 51.957.545,43
Ynéhouro 1 Iavovapiov 2008 35.448.701,10 28.986.496,49 -56.143,92 -23.860.300,25 14.001.485,22 54.520.238,64 0,00 | 54.520.238,64
Avénon Metoyikod kepaAaiov 7.149.040,80 9.532.054,40 16.681.095,20 41.250,00 | 16.722.345,20
Aarmdveg adEnong Metoyiko Kepataiov -95.303,49 -95.303,49 0,00 -95.303,49
SVYKEVIPOTIKA GUVOMKA £5000 LETG aTd POPOVG -29.105.039,18 -955.219,05 -30.060.258,23 13.278,54 | -30.046.979,69.
Ynéhouro 31 Askepfpiov 2008 42.597.741,90 38.423.247,40 -56.143,92 -52.965.339,43 13.046.266,17 41.045.772,12 54.528,54 | 41.100.300,66

Ot cuvnupéves OMUELDCELS AOTEAOVV AVATOGTOGTO PEPOS TMV OLKOVOUIKMV KOTAGTACEMY



(ITood o Evpo)

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH METABOAQN TAIOQON KE®AAAIQN

1Ing IANOYAPIOY 2009 EQX 31" MAPTIOY 2009

ETAIPEIA Metoykéd Ynép 1o Ayopé Wdiov | Képdn/(Znpiss) Aowmé Tovodo Idiwv
Kegpdiaro aptio RETOYAV €15 véo AmoBgpoTtikd Keparaiov
Ynérowro 1 Iavovapiov 2009 42.597.741,90 | 38.423.247,40 -56.143,92 -44.013.585,42 | 11.338.236,35 48.289.496,31
ZVYKEVIPOTIKA GUVOMKA £5000 LETA O POPOVG -4.189.160,45 -4.189.160,45
Ynéhouro 31 MapTtiov 2009 42.597.741,90 | 38.423.247,40 -56.143,92 -48.202.745,87 | 11.338.236,35 44.100.335,86
Ynéhouro 1 Iavovapiov 2008 35.448.701,10 | 28.986.496,49 -56.143,92 -19.480.898,38 | 11.347.911,04 56.246.066,33
Aoamaveg avénong Metoyucov Kepaaiov -39.539,84 -39.539,84
YVYKEVIPOTIKA GUVOMKA £5000 LETAL Ol POPOVG -3.632.849,81 -3.632.849,81
Ynérowwo 31 Mapriov 2008 35.448.701,10 | 28.946.956,65 -56.143,92 -23.113.748,19 | 11.347.911,04 52.573.676,68
Ynéhouro 1 Iavovapiov 2008 35.448.701,10 | 28.986.496,49 -56.143,92 -19.480.898,38 | 11.347.911,04 56.246.066,33
AvEnon Metoykod kepoiaiov 7.149.040,80 9.532.054,40 16.681.095,20
Aarndveg adEnong Metoyikod Kepataiov -95.303,49 -95.303,49
YVYKEVIPOTIKG GUVOMKA £5000. LETGL OO POPOVS -24.532.687,04 -9.674,69 -24.542.361,73
Ynoéhouro 31 Askepfpiov 2008 42.597.741,90 | 38.423.247,40 -56.143,92 -44.013.585,42 | 11.338.236,35 48.289.496,31

Ot cuVNUUEVES ONUEIDGELS OTOTEAODY AVOTOGTOGTO PEPOG TMV OIKOVOUIKMY KOTACTACEMDY




NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH TAMEIAKQN POQN
31" MAPTIOY 2009

(ITooé og Evpw)

"Enngon pédodog

AE1TOVPYIKES OPaoTNPLOTITES

Képdn/(Enpieg) mpo pdpwv (cuveyilopeves dpaotnptotTTes)
IIA¢éov /peiov Tpocappoyés ya:

AmocPéoelg

Aowéc un Topelakég GuvaALayES (*)

ATOUEIDOEIG EVODLATMV KOL GUAMV TAYIOV TEPLOVGLOKOV GTOoLYEIMV (*¥)
TIpoPréyelg

ZUVOAAOYLLOTIKES SLOLPOPEG

Amoteléopata (€60d0a, 000, KEPON Kot (NEG) EMEVOLTIKNG
dpacTNPLOTNTOG

Xpewotikoi ToKoL Kot cuvapr E£oda

IIAéov/peiov mpocopnoyés Yo PETABOAEG AOYOPLOCHOV KEQPUAXIOV
Kivnong 1| mov oyetilovran pe Tig AELTOVPYIKEG OPACTPLOTNTES:
Meioon / (ad0&non) amobepdrmv

Meioon / (wdénon) amotnoemv

(Meimon) / avénon vroyped®@cemv (TANV SaVELNKMV)

Meiov:

Xpewotikoi ToKoL Kot cuvapt EEoda katafefAnuéva

2Ovolo €16pODV/(EKPODV) OO AELTOVPYIKEG OpacTNPLOTNTES (Ot)
EngvéuTikéc 0paoTnplotTnTES

AmdxTnon uyatpikdv, GuyyeEvaV, KOWorpoldv Kot AOumdV ENeVOVGEDV
Ayopd evempaTmv Kot GHA®V Taylmv oTotyEinv

Ewonpaeig and moANGEG EVODUOTMV KOl GUADV TAYIOV GTOEIOV
Tokot elompaybévreg

Mepiopata eionpaydivra

ZVvolo E16po@v/(ekpodv) amo emevovTikég opacTpioTnTes (ff)
XpnuoTodoTikic dpuoTNPLOTNTES

Ewonpd&erg omd avénon petoytkod Kepoiaiov

"E&oda avrénong petoykol kepaiaiov

Ewnpd&erg amd exdobévta / avoinebévia ddveta

E&opAoeig daveimv

2Ovoro €16pODV/(EKPODV) OO ¥PNUATOSOTIKES dpaoTNPLOTNTES (T)

KaBapi adénon / (ueimon) 6ta tapsiokd dwebécipo Kot 160d0vapa
meprodov () + () + (1)

Toperokd Srodéoipa kot 1oodvvapa Evapéng teprédov
Toperokd Srwdéoipa kot 1oodvvapa AEng Teprodov

(*) A@opd LeTaQOPE GTO OTOTEAEGHATO TEPLOSOV:

e Avoloyiag kKOGTOVG TEPLOSIKNG EMBEDPNONG TAOIOV

(**) .

nu.

27

25

26

26

12

Avtiotpoon amopeinong agio mhoiov «OedPAoc»

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2009 31.03.2008 31.03.2009 31.03.2008
(5.506.909,44) (4.623.153,37)  (4.189.160,45) (3.632.849,81)
1.444.206,56 829.303,91 1.122.315,51 641.148,03
338.694,32 415.619,52 300.933,43 300.933,43
(830.000,00) 0,00 (830.000,00) 0,00
(54.320,59) 795,59 7.547,00 795,59
19.365,27 (105.735,76) 10.298,06 (85.382,50)
(450.940,65) (71,05) 1.186,53 (67,54)
2.572.110,76 1.606.764,25 1.815.656,06 1.062.650,36
20.506,23 87.147,66 (41.053,67) 109.755,66
1.023.495,14  (2.257.149,52) (616.960,97)  (1.396.075,08)
(555.152,04) 1.361.050,71 1.448.958,46 1.402.904,88
(502.519,68) (995.991,15) (457.614,22) (767.622,92)
(2.481.464,12)  (3.681.419.21)  (1.427.894.26)  (2.363.809.90)
0,00 (205.59) 0,00 (205,59)
(22.557,83) (153.069,28) (22.557,83) (150.217,18)
905.241,85 0,00 5.241,85 0,00
83,85 71,05 83,85 67,54
0,00 0,00 0,00 0,00
882.767.87 (153.203,82) (17.232.,13) (150.355,23)
0,00 0,00 0,00 0,00
0,00 (39.539,84) 0,00 (39.539,84)
2.742.085,61 2.593.435,66 2.742.085,61 2.593.435,66
(1.624.412,04)  (2.180.648,93)  (1.191.168,15)  (1.670.438,96)
1.117.673,57 373.246.,89 1.550.917.46 883.456,86
(481.022.68)  (3.461.376,14) 10579107  (1.630.708,27)
1.806.479,32 4.612.692,56 855.126.80 2.026.550,04
1.325.456.64 1.151.316,42 960.917.87 395.841,77
OMIAOS ETAIPEIA
€ 338.694,32 €300.933,43
€ (830.000,00) € (830.000,00)

Ot GUVNUUEVES OTUELMGELS ATOTELOVV 0VATOGTOGTO HEPOS TMV OIKOVOUIKDY KOTUGTAGEMV.



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV EVOLIPUECOV OIKOVOUIKAOV KOUTUGTAGEDV
3Ingc MAPTIOY 2009
(ITocd og Evp®)

I'evikég mAnpogopieg

H pntpun etopeio NAYTIAIAKH ETAIPEIA AEXBOY A.E. &ival
vavtimokn etatpeio. ‘Exet v popen g Aveovopov Etopeiog kot sivol
gykateomnuévn oty Aevbovon EA. Beviléhov 5 oto Afjuo Mutianvng g
Nnoov AéoPov. H devbuvon (site) g etapeiog oto dadiktvo eivol
www.nel.gr.

Eivar grlonypévn oto Xpnuoatiotipro AOnvav, oty katnyopio e «Meosaiog
& Mikpnic Keparatomoinong» oto kAddo «Ta&idta kot avonyvyn - Ta&idwa kot
TOVPIOUOS» pe KmOKO «NEA», oty koammyopia e «Mecaiog & Mikpng
KepaAatomoinong ».

To chvolo TV KOW®V OVOUACTIKOV HETOYMV TG etanpeiag v 31/03/2009
nrav 141.992.473 xor o pécoc otabpucuévog aplbudg TV UETOYMV TNG
etapeiog oty ddpketo e meptodov Nrov 141.921.981 tepdyo. Kabe petoym
gxer  Oowaiopo  plag  yneov. H  ocvvolMkn  kepoiowomoinom NG
NAYTIAIAKHE ETAIPEIAZ AEXBOY AE xatd v 31/03/2009 avepydtav
0T0 TOGO TV eVpd 68.156 k. Or petoyéc tng etapeiog Ppiokovtal oe
TPOCWPIV 0VOSTOAN dtompaypdtevons amd 1/9/2008

Ot Buyatpiké Kol cvyyevelg eTaupeieg Tov TEPIAAUPAVOVTOL GTIG EVOLAUETES
EVOTOMUEVEG OIKOVOUIKEG KOTAGTAGES KOOMG Kol TO TOGOGTE GLUUETOYNG
OV KATEYEL 1| UNTPIKN ETOupeia Apesa 1 Eppeca sivat:

1) H KOINOIIPAZIA TPAMMON NEA eivor gykoateotnuévn oty
AebBvvon EA. Beviléhov 5 oto Afpo Mutidnvng e Nricov AéoPov.
Avtikeipevo ¢ Kowompoéiog €lvar M amd KOwov EKUETOAAELON
CLYKOWVOVIOK®V  YPOUU®OV  TPOKEWEVOD VO SELKOADVOVTOL Ol
TOANCELS Sl TNG LIAPEEMS EVINIOL OIKTVLOV TPOKTOPMV Kot Ol TNG
ekd0cemc eviaiov eottnpiov. To mocootd cvppetoyng (dupeong Kot
éupeonc) g untpkng etopeiog ivar 100% ko n evoopdtoon &ywe
pe v péBodo TG OAMKNG EVOTTOINGTC.

2) H ZI AINK ®EPPIX NE eivor vavtimokn etopeio Ko givon
gykateoTnuévn oty Atevbovon Korokotpmvrn 116 otov Iepord. To
TOGOGTO GULUUETOYNG NG unTpikng etarpeiag eivar 100% ko m
evooudtmon £yve pe v péBodo e OAKNG EVOToinomg.

3) H SILVER FIN SHIPPING LTD eivon vavtimokn etoupeio kot givor
gykateoTuévn oty Mdita .To m0c06TO GUUUETOYNG TNG UNTPIKNG
etapeiog etvar 100% wor n evoopdtoon &ywve pe v pebodo g
oAKN g evomoinomg. I6pvon 09/07/2008

4) H NEL EGYPT S.A.E eivar etanpeion drayeiprong mioiowv kot ivor
gykateotnuevn oto Kdipo mg Arydvmntov. To mo606TO GUUUETONNG TS
untpwng etoupeiog stvor 34%, €xel tov mnpn €deyyo ¢ etoupeiog
KoL 1) evooudTmon £ywve pe v néBodo g oAkNg evomoinong Idpvon
04/08/2008.



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPNECOV OIKOVOUIKODV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITocd o€ Evp®)

I'evikéc minpogopicg (ouv.)

5) H WAVES SHIPPING S.A &ivon vovtimoxn etoipeio kot givor
gykateomnuévn otov IHavapd. To m0c0GTO GLUUUETOYNG TNG UNTPIKTG
etopetog etvar 100%, xor n evoopdtoon &ywve pe v péBodo g
OAKNG evomoinong .Amdktnon 28/11/2008

Kot OAeG £xovv TNV 101 nuepounvia KAEIGIATOG 1G0A0YIGHOD.

Kotd v avtictoyn mpornyovuevn mepiodo 01/01/2008-31/03/2008 otnv
gvomoinom cvppeteiyov n etapeic KOINOITPAZEIA TPAMMON NEA ko
etaupeia I AINK ®EPPIX NE.

Agv vmdpyovv etaipeiec 1 Kowompoiee mOL O0EV EVOOUOTOOMKOV OTIG
EVOTOMUEVEG OIKOVOUIKES KOTOOTACEL OTNV TPEYOLGH TEPI0d0, evd Elyav
evoopatmbel oty apécmc mponyoduevn mepiodo, &ite oty avtiotoym
nepiodo TG mponyovpevng ypnons. Agv vrdpyovv etarpeieg 1 Kowompadisg
OV 0V TEPIAAUPAVOVTAL GTIC EVOTOMUEVES OIKOVOUIKES KATOOTACELS. Agv
VIapyeL mepintmon petafoing g peboddov evempdtmong kdmolag etaipeiog
Kowomnpaiag amd ypnomn o€ ypnon N and tepiodo oe mePiodo.

Ot &v MOY® EVOLAUESES OIKOVOUIKES KOTAGTAGELS TNG ETALPEING KOl TOL OUiAoL
™G mepldoov mov Eance v 31 Maptiov 2009 eykpiOnkav pe omdeacn Tov
Arountikod Xvppoviiov v 26 Maiov 2009. H ovvBeon tov Atotkntikov
YvpuPoviiov ¢ etopeiog KATA TNV NUEPOUNVIOL EYKPIONG TOV  OTKOVOUIK®DV
KOTOOTACEWDV €iye ¢ EENG:

YHOAKHE IQANNHY IIpbdedpog —Extereotikd pérog

BENTOYPHZX ATTOXTOAOZ Avtinpoedpog kot Atevfovov Zoppoviog-
Extedeotikd péhog

ABGANAZIOY IQANNHZX- Exteheotikd péAog

PHT'A OEOAQPA- Extedesticd HEAOG

AEAHOT'AANHX [TANATTQTHZX-un Exteleotikd pérog
[MTAITAT'PHI'OPIOY AHMHTPIOZ- un Exteleotikd pérog
MAYPOYAHZX EYATITEAOZ -ExteAeotikd pérog

ZOYPOZX IQANNHZX AveEapmnto un Exteleotikd pérog
KOYNTZOYPOX MIXAHA AveEdptnto un Exteleotikd péhog
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
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3Inc MAPTIOY 2009
(ITood og Evpo)

Yw0étnon AeOvav Hpotinmv Xpnpatoowovopkng Iinpoeoépnong
(AJLX.IL)
Ot mopovceg EVOLIUESES OIKOVOUIKEG KOTOOTACES TNG ETOPEING KOl TOL
opidov aopovv v mepiodo 01 Iavovapiov éwg 31 Maptiov 2009 &yovv
ocvvtaytel amd ™ Awoiknon g etarpeiag ovouemva pe to. Aebvn Ipdtoma
Xpnuotootkovoutkng IMAnpoedpnong (AILX.IL)  wou TG aviioTtoryeg
dtepunveieg Toug g €xovv ekdobel amd v Emtpony) Aebvov Aoyiotikodv
[Ipotomtwv (IASB) wor tv Emitpomn Epunveiog Ilpotomwv (IFRIC)
avtiototya kot Exovv vioBetn el and v Evpondikn ‘Evoon.

Ot AOyoTIKEG apY€G TOL TEPLYPAPOVIOL KOTOTEP®, OKOAovBoVOVTOL LE
ovvéneto. Ot TapoHGEG OIKOVOUIKES KATAGTAGELS £XOVV KaTapTiohel cOppova
HE TIG OPYES TOVL 1OTOPIKOL KOGTOVS (TANV NG amOTIUNOoNG TOV TAOI®V T
omoio emueTp@vTol otnv €VAoyn ala Tovg), ™S GLVEXIONG AELTOVPYiag TOV
oliAov, TNG AVTOTEAELNG TOV YPNOEMVY, TNG OUOOUOPPIag TNG Topovsiaong,
NG ONUOVTIKOTNTOG TOV GTOLXEIMV KOl TNG 0PYNG TV OEGOVAELUEVDV EGOOWMV
kot €£00wv. H mpogtolacio Twv 0IKOVOUUK®OV KATACTACEDY CULO®VO. LE TO.
ATIXIT amortel v xpnon EKTIUNCE®V ,KPIGEMV Kol VTOOEGE®Y Ol OTOlEg
TPENEL VO €lvOl COUQPMOVEG HE TIG YEVIKA OMOOEKTEG AOYLoTIKEG apyés. Ot
TOPOTAVO EKTIUNGELS eivol PACIOUEVEG OTIG YVDGELS KO OTIG TATPOPOPIES
mov elye M Atwoiknon tov Opidov p€xpt TV £YKPIOT TGOV OIKOVOUIK®OV
KOTOOTACEW®V TNG TEPLOd0L Tov EAnée v 31 Maptiov 2009.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)

2.1. N£a npoTuna, dIEpUNVEIEG KAl AVTIKATAOTACT) UPICTAHEV®OV NPOTUNWV
JUYKEKPIPEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWVY Kal SIEpUNVEIEC €xouv kdoBel, Ta onoia
€ival UNoxXpEWTIKA YIa AOYIOTIKEC NepIOdOUC nou Eekivolv KaTtd Tn OIdpkeld TNG napouadc
XpAong n uetayevéoTtepd. H ekTipnon Tou Opilou OXETIKA We Tnv enidpacn and Tnv
EQApUOyn auT®V TWV VEWV NPoTUNWY, TPOMOMOINCEWY Kal OIEPUNVEIOV NApdTiOETal
napakaTw.

2.1.1. MpoTUNG UNOXPEMTIKA METG anod Tnv Xprnon 31 Asekepppiou 2008

A.AN. 1 (AvaBewpnpévo) Mapouciaon Twv Oikovopik®v Kataotdoswv (spapudleral
VId TIC ETNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv N petd Tnv 1" Iavouapiou 2009)

To A.AM. 1 £xel avaBewpndei yia va avafabuicsl T XpnoIHOTNTA TWV NANPOPOPILY MOU
napouolalovTal OTIC OIKOVOMIKEG KaTaoTaoslig. O1 Mo onuavrikéG al\ayEég sival: n kataoTaon
MeTaBoAwv 1Biwv ke@aAainv va nepIAaUBAavel JOVo ouvalayeC e PETOXOUG, N €loaywyr] HIag
kavoUpylag kataoraong ouvolikoU eloodnpatog (“comprehensive income”) nou auvdualel OAa
Ta oToixeia £00dwv kal eE6dwV Ta onoia avayvwpilovral oTNV KATAoTaon anoTeEAEOPATwWV PE
Ta «hoind eoodnuata»  (“other comprehensive income”) kal  enavadiATUNMOEIG
(“restatements”) OTIG OIKOVOMIKEG KATAOTACEIC I} AVAOPOMIKEG EPAPHOYEC VEWV AOYIOTIKWV
noAITIK@V va napouacialovral ano Tnv apxr TNG VWPITEPNG CUYKPITIKAC NEPIODOU.

A.A.N. 23 (Tpononoinon) Kootog AavelopoU (s@appoleTal vid TIC ETNOIEC AOYIOTIKEC
nepi6doug nou Eekivouv Tnv A petda Tnv 1" Iavouapiou 2009)

To npdTuno avTikaBioTa Tnv nponyoUuevn €kdoan Tou A.A.M. 23. H Baadikr diapopa os oxEan
ME TNV nponyoUuevn £kdoon agopd oTnv Katapynon TnG MAOYNC avayvwpiong we €E65ou
Tou KOOTOUG OavelopoU Mou OXETI(ETal PE MEPIOUOIAKA OTOIXEId €VEPYNTIKOU, Td ornoia
anaiTeital £va onuavTiko Xpoviko dIAcTNHA MPOKEIYEVOU VA UMOPECOUV VA AEITOUPYNOOUV N
va nwhnoouv.

A.A.T. 32 (Tpononoinon) XpnpaTtoolikovopika HEca: Mapouciaon kai AA.M. 1
(Tpononoinon) MNMapouciacn TWV OIKOVOHIKGOV KATACTACEWV - XPHHATOOIKOVOUIKG
Méoa diaBéoipa anod Tov karoxo (R “puttable” péoco) (spapudlovral OTIC ETAOIEC
A\OVIOTIKEG NEPIOdOUC nou Eekivouyv Tnv N weta tnv 1" Iavouapiou 2009)

H Tpononoinon oto A.A.M. 32 anaiTei opiouéva XpnUaTOOIKOVOUIKA WEoa dlabgoiya and Tov
katoxo («puttable») kal UNOXPEWOEIC MOU NPOKUNTOUV KATA TNV pPeucTonoinon, va
katataxBoUv w¢ Idia Kepdahaia €av nAnpoUvTal CUYKEKPIPEVA KPITAPIA. H Tpononoinan oTo
AAN. 1 anaiTel yvwoToMNoINoN OUYKEKPIMEVWY MANPOPOPIOV avapopika UE Ta «puttable»
WECa nou katatacoovTal w¢ Idia Kepahaia.

A.A.T. 39 (Tpononoinuévo) XpnHAaTooIKOVOHIKA HEoa: Avayv@pion kal EmpéTpnon
-AvTIOTaOMIOHEVaA OTOIXEIO NOu gUninTOUV OTO Nedio €PAPHOYNG TNG AOYIOTIKNG
avTioTadpiong (epapuoleTal oTIC ETHOIEC AOVIOTIKEC NEPIGDOUC Nou EEKIVOUV TNV 1 YETA TNV
1" TouAiou 2009)

H napouca Tpornonoinon anocagnvilel Tov Tpdno pe Tov onoio Ba £npene va spapuodlovral,
OE OUYKEKPIPEVEC NEPINTWOEIC, O APXEC Mou kaBopilouv kata ndco évag avTioTaBpI{OPeVOC
Kivduvog 1 THNMA TWV TAMEIQK®V POWV EUMINTEI OTO Nedio €PAPUOYNG TNG AOYIOTIKNG
avTIoTaduIonG.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV EVOLIPUECOV OIKOVOUIKAOV KOUTUGTAGEDV
31ng MAPTIOY 2009

(ITood og Evpo)

A.NX.N. 1 (Tpononoinon) MpwTn =@appoyn Twv A.MNX.M. ka1 AAN. 27
(Tpononoinon) Evonoinpéveg kai Idi1aitepeg OikovopikEG KataoTaoelg (epapudlovral
VId TIC ETNOIEG AOYIOTIKEC NEPIOOOUC Nou Eekivouv Ty f wetd Tnv 1" Iavouapiou 2009)

H Tpononoinon Tou A.M.X.M. 1 €nITpENEl OTIC OIKOVOMIKEC OVTOTNTEG Mou €pappolouv yia
npwTn Popd Ta A.M.X.M. va xpnoigonoloUv w¢ TEKPaIpOUeEVO KOOTOC eiTe TNV gUAoyn a&ia €iTe
TNV AoyioTikn afia Pe BAon TIC NPonyoUHEVEG AOYIOTIKEG NPAKTIKEG Yid TNV EMIYETPNON ToU
apxikoU KOOTOUC TwV €MNeVOUCEWY O BUYaTPIKEC EMIXEIPAOEIG, O anO KOIVOU EAEYXOMEVEC
OIKOVOUIKEC OVTOTNTEC KAl 0 OUVOEDEPEVEC ENIXEIPAOEIC. EMiong, n Tpononoinon KaTapysi Tov
opIoPO TNG WEBOdoU KooToug and To AAM. 27 kal To avTikaBioTd pe Tnv anaitnon Ta
Jepiopata va napouoialovTdl WG €1000NKA OTIC ATOUIKEC OIKOVOUIKEC KATAOTACEIC TOU
enevouTn. Kabwg n pnTpIkn €Taipeia €xel ndn WeraBei ora A.M.X.M., n Tpononoinon dev Ba
€XEl QVTIKTUNO OTIG OIKOVOMIKEG KATAOTACEIG ToU OpiAou.

A.N.X.MN. 2 (Tpononoinon) MNMapoxég nou EEaptowvral and Tnv Afia Tov MeToXwv -
MpoiUnoBosic KatoxUpwong kal AKUP®OEIG (QapuoleTal Vid TIC £TNOIEC AOVIOTIKEG
nep10douc nou Eekivouv Tnv 1) PeTa Tnv 1" Iavouapiou 2009)

H Tpononoinon OlEukpIVilEl Tov OpIOHO TWV «npolUnoBéoswv TnNG katoxUupwong (vesting
conditions)», e TNV €loaywyr] TOU Opou «npoUnoBEceIC pn KaToxupwong (non-vesting
conditions)» yia opouc nou dev anoTehoUv Opoug unnpeaiac fj opouc anddoonc. Eniong,
OIEUKPIVIZETAI OTI OAEC Ol AKUPWOEIC EITE NPOEPXOVTAl ANo Tnv idla TNV ovTOTNTA €iTE ano Ta
OUMBAAAOpEVA PEPN, NPENEI va £Xouv TNV i81a AOYIOTIKN avTIMET®MION.

ANX.NMN. 3 (AvaBzwpnuévo) 2Zuvevwoelg Enixsipioswv kai  AAM. 27
(Tpononoinuévo) Evonoinuéveg kai Idiaitepeg OikovoMikEG KaTtaoTdoeig
(eapuoleTal via TA0IEG AOYIOTIKEG NEPIOOUG Nou EekIvouv Tnv ) UeTd Tnv 1" IouAiou 2009)

To avabewpnuevo A.MX.M. 3 ei0ayel Pia osipd aA\ay@v oTo AOYIOTIKO XEIPIOPO OUVEVWOEWV
EMIXEIPNOEWY Ol onoie¢ Ba ennpeadgouv To nocd Tn¢ avayvwpioBeioac unepagiag, Ta
anoTeEAéEOPATA TNG avapePOPEVNG MNePIODOU OTNV onoia MNpPayuaTonolsiTal n anokTnon
EMIXEIPNOEWV Kal Ta MEANOVTIKG anoTeAéopata. AUTEC ol alayéc nepiAauBavouv Tnv
€€odonoinon danavawv nou oXeTi(ovTal PE TNV ANOKTNON Kal TV avayvmpion UETAYEVEOTEPWY
peTaBoAwv oTnv eUAoyn a&ia Tou evdexouevou Tipnuatog (“contingent consideration”) oTa
anoteAéopara. To Tpononoinuévo A.A.M. 27 anaitei ouvalayég nou odnyoUv oc aA\ayEg
NMooooTWV CUMMETOXNC O BuyaTpikn va kataxwpoUvtalr otnv kabapry 8€on. EminAéov, To
TPOMOMoINUEVO NPOTUNO  HETABAMEI  TO  AoyIOTIKO  XeEIpIoWO  yia  TIGC  {nuiec nou
npayparonoioUvTal ano BuyadTpikn €Talpeia kabwg Kal TNG an®AEIAg Tou AEyXoU BuyaTpiknG.
'OAeC 01 aANaYEC TWV aVWTEPW MPOTUNWV EPAPHOlOVTAl HETAYEVECSTEPA AMNO TNV NUEPOMNVIA
£(PAPUOYNG TOUC Kal Ba ennpedcouv UEAOVTIKEC ANOKTAOEIC KAl OUVAANAYEG JE HETOXOUG
Helowneiac.

A.N.X.M. 8 KAado1 ApacTnpioTHTOV (£QApudleTal via €TNOIEC AOYIOTIKEC NEPIOOOUC MOU
Eekivouv Tnv 1 peta Tnv 1" Iavouapiou 2009)

To npoTuno autd avTikadiora To AA.M. 14, oUPPWVa PE TO ONoio ol ToEIC avayvwpilovTav
kal napouacialovrav Pe Bacn Wia avaiuon anodoaong kai kivduvou. SUpgwva Pe 1o AMX.M. 8
ol Todeic anoTehoUv OUCTATIKA HIAC OIKOVOMIKAG OvTOTNTAG nou €&eTalovTal TAKTIKA and Tov
AiguBuvovta SUPBouAo / AloiknTikO SUMPBOUANIO TNG OIKOVOMIKNG ovToTnTag (Chief Operating
Decision Maker) kai napoucialovral OTIC OIKOVOUIKEC KATAOTACEIC HPE BACN auThiv TNV
E0WTEPIKN KATNyopIonoinan.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)

2.1.2 TpononoINCEIC O€ NPOTUNA NOU AanoTeAOUV £€va THIHA TOU NPOYPAHHATOG
ETNOIOV BEATIOCEWV TOU ZA.A.M. (ZupBoUAIo AiIEBv@V AoyIoTIK®V MpoTUn®v)

Ol NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEC MOU UMEICEPXOVTAl OTA
AMX.IM. wG enakdAouBo TwV ANOTEAEOUATWY TOU E£TAOIOU NMPOYPAPHATOC BEATIOOEWY TOU
>.A.A.M. nou dnuooielTnke Tov Maio 2008. O1 NapakdTw TPOMOMOINCTEIC, EPpOooV dev OpileTal
dlaQopeTIKA, 10XUOUV YIa TIG ETAOIEC AOYIOTIKEG NEPIODOUC MoU EEKIVOUV TNV 1 META TNV 1n
Iavouapiou 2009.

A.E.E.X.I. 17 AIGVOHEG BN TAHEIGK®V OTOIXEIMV TOU EVEPYNTIKOU OTOUG ISIOKTITEG
'Otav pia enixeipnon npoBaivel oTnv avakoivwon OIavounG Kal €Xel TV UMoXpéwaon va
dlaveipel gToixeia Tou evepynTikoU Mou agopoUv OToug IDIOKTATEG Tng, 6a npénel va
avayvwpiel pia unoxpéwan yia autd Ta NANPWTEa Pepiopara.

Skonog Tnc A.E.E.X.M. 17 sivar n napoxr odnyiwv avagopika We To ndTe Ba npénel pia
enIXeipnon va avayvwpilel Ta PePioPATa NANPWTEA, TO NWG 6a NPENEl va Ta PETPA KABWC Kal
TO Nw¢ Ba npénel va AoyIOTIKONOIEN TIG dIAPOPEC PETAEU TNG AOYIOTIKNG a&iag TwV OTOIXEIWV
TOU VEPYNTIKOU Mou SIaveépovTal Kai TNG AoyIoTIKN a&ia Twv NANPWTEWV JEPIOPATWV OTav N
enixeipnon e€opAei Ta pepiopata NANpwTEQ.

H A.E.EX.M. 17 «Aiavopéc un Tapeiakwv SToixeiwv Tou EvepynTikoU oTouG ISIOKTHATEC»
€@apuoleTal and TIG ENIXEIPNOEIC HEANOVTIKA YIa €TNOIEC NEPIODOUC NMOU EEKIVOUV TNV 1| PETA
v 01/07/2009. Nwpitepn €papyoyr TnNG AlEpUnveiag EMITPENETAI, APKEI N EMIXEipnon va
YVWOTOMOIEl TO yeyovdg autod OTIG  ZnueElwoel Twv Olkovouikwv KaTaoTacswv Kal
TauTtoxpova va gpappolel To AMX.A. 3 (6nwc avabewpridnke To 2008), To AA.M. 27 (6NwG
Tpornonoinénke Tov Maio Tou 2008) kal To A.M.X.A. 5 (0nwc Tpononoinenke and Tnv napolod
Aigpunveia). H avadpopikn e@apuoyn TG Aispunveiac 8ev emITpENETal.

A.E.E.X.I. 18 MeTa@opEG OTOIXEIWV EVEPYNTIKOU ano MeAATeg

H A.E.E.X.IN. 18 epappoleTal KUPIWG OTIC ENIXEIPNATEIG I) 0pYAVIOHOUG KOIVIC WPEAEIAC. ZKOMOG
NG A.E.E.X.IN. 18 €ival va anooa@nviel Tic anamioeig Twv A.M.X.A. OXETIKA HE TIG CUHPWVIES
KaTd TIG onoieC Hia enixeipnon Aaupaver and €va neAdTn TnG, MEPOG EVOMPATWY MNayiwv
(oikOneda, KTNPIGKEG €ykATAOTACEIG ) €E0MAIOUO) Tov onoio n enixeipnon 6a npénel va
XPNOILOMOINCTEl, £iTE PHE OKONO O MEAATNG VA AMNOTEAEDElI PEPOC evOC DIKTUOU I WE OKOMO O
nNeAdTNG va anoKTNOEl Ouvexn npdoBacn oTn napoxn ayabwv n unnpeciov, Onwc yia
napadeiypa napoxr nAekTpiopoU 1y vepou.

2€ OPIOHPEVEC NEPINTWOEIC, A ENiXEipnon AapBaAvel PeTpnTd and Toug NeAATEG TNG, Ta onoia
Ba npénel va xpnoiponoin®olv yia TV anokTnon r Tn KATAaokKeur KAnolag £ykataoTaong We
okono Tn dlaouvdeon Tou MeAATn e To OikTuo f T napoxr adiaAsinTng npocoBaong oTo
dikTUO ayaBwv ) unnpeoiwV 1 Kal oTa dUo TauToxpova.

H A.E.E.X.M. 18 anoocagpnvifel TIC NEPINTWOEIC KATA TIC OMOIEC MANPEITAIl O OPICHOC TOU
EVOMUATOU nayiou, TNV avayvopion kal niPETpnon Tou apxikoU koOoTouc. EninAgov
npoaodiopilel TOV TPOMO HE TOV OMOIO WMOPEi va Yivel n €EakpiBwon TNG UNOXPEWONG Yia TN
napoxn TWV avwTEPW UNNPECIQV, JE avTAAAQYPa TO EVOWMATO MNAylo, Kabwe Kal Tov Tpomno
avayvwpiong Tou £0000U Kal Tn AOYIOTIKI AVTIMET®MION TOV YETPNT®V nou AauBavovral and
Toug NeAAdTeG. H A.E.E.X.IM. 18 «MeTapopéc aToixeiwv evepynTikoU and MeAdTec» epapuoleTal
and TIC ENIXEIPNOEIC WEAOVTIKA yia €TNOIEC NEPIODOUC MOU EEKIVOUV TNV N META TNV
01/07/2009.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)

A.A.T. 1 (Tpononoinon) NMapouciacn THV OIKOVOUIK®V KATACTACEWV

H Tpononoinon disukpivifel OTI KAnola and Ta XPnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEid Kal
UMOXPEWOEIC NMOU £XOUV KaTaTaxOel w¢ npoopI{OPEVO YIa EUMNOPIKN EKPETAAMEUCN oUPPWVA PE
To AA. 39 «XpnuaTtooikovodikG péoa: Avayvopion kai  Empérpnon» anoteholv
napadeiypuata KUKAOPOPOoUVTWV CTOIXEIWY EVEPYNTIKOU Kal BpayunpOBECUWY UMOXPEWOEWV
avTioToIXa.

A.AMl. 16 (Tpononoinon ) EVO®MMUATEG axKIvVTONOINCEIG (Kal €nakOAouOn
Tpononoinon oto A.A.MN. 7 KataoTaon TAHEIGK®V pO®V)

H Tpononoinon auTr] anaiTei OTIC OIKOVOMIKEG OVTOTNTEG HE OUVABEIC dPacTNnpPIOTNTEG OTIG
onoiec nepiAappavovTal n ekpioBwon Kal €V CUVEXEId NMANGCN MEPIOUCIAKWY OTOIXEIWY Va
napoucialouv To MPOIOV TNG NWANCNG TWV CTOIXEIWV aUT®V OTa £€000a KAl Va PETAPEPOUV
TNV avanooPeoTn afia Tou OTOIXEiou OTa anoBEyata OTav TO OTOIXEID TOU EVEPYNTIKOU
BswpeiTal diaBéaiyo npog nwAnon. H enakohoudn Tpononoinon oto AA.M. 7 dnAwvel OTI O
TAUEIOKEC POEC MOU NPOKUMTOUV and Tnv ayopd, ekpioBwon kal nwAnon Twv &v Adyw
MNEPIOUCIAKWY OTOIKEIWV KATATAGCOVTAl OTIC TAUEIAKES POEC anO AEITOUPYIKEG OPAOTNPIOTNTEG.
H Tpononoinon Oev Ba éxel eninTwon oTiIc dpaoTnpIioTnTeC Tou Opidou  kKaBwg dev
nepiAapBaveralr omic ouvnBelg dpacTnPIOTNTEC N €KPIOBWON Kal PETAYEVESTEPN NMANCN
OTOIXEIWV TOU EVEPYNTIKOU.

A.A.N. 19 (Tpononoinon) NMapox£g o€ epyalOHEVOUG

O1 aA\ay£c oTo NPOTUNO AUTO €ival ol aKOAOUBEG:

+ Mia Tpononoinon oTo NPOYPAUMd, NMOU KATAANYEl O Hia PETABOAN OTNV €KTAOn OThV
oroia ol deopeVTEIC yia NapoXEG ennpealovtal and PHEANOVTIKEG QUENTEIC Twv HICBWV gival
MId NEPIKOMI, €V HIA Tporornoinon nou WETABAMEl TIC NApoxXEC mou anodidovTtal oTn
npoUnnpecia NpokaAei &va apvnTikd KOOTOG NpoUnnpeoiac €av KATaAnyel O PEIWON TNG
napoloac a&iac unNoXPewoswv KaBopITUEVWVY NAPOXWV.

« O opIoPoG TNG anddoonG NEPIOUCIAKWY OTOIXEIWY TOU MPOYPAUHATOC £XEl Tpononoinoei
yla va opioel oTI Ta £€€0da dlaxeipiong Tou NPOyPAUKATOG EKMINTOUV GTOV UMOAOYIOUO TNG
anodoong Twv MEPIOUTIAKWV OTOIXEIWV TOU NPOoypAupaTog Yovo oTnv €KTaon mnou Ta
€€00a auta €xouv €faipeBei and TNV EMIYETPNON TNG UNOXPEWONG KABOPIOHEVWV
Nnapoxwv.

« O diaxwpIopoOC PETAEL BpaxunpOBECUWY Kal JAKPONPOBEoUwWY NapoXwv os £pyalOPEVOUG
Ba BacioBei oTo £av o Nnapoxég Ba TakTonoinBolv EVTOC I HETA TOUG 12 PNVEG NAPOXNC
TNC UNNPECIAC TwV EPYAlONEVWV.

« To AAN. 37 «MNpoBAeweig, EvOexOueveC YMOXPeWoelC kai Evdexoueva MMepiouciaka
STolxeia» anaitei o eVOEXOUEVEG UMOXPEWOEIC va yvwoTonoloUvTal kal Oxl va
avayvwpifovTal. To A.A.M. 19 éxel TpononoinBei yia va gival GUVENEC.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKAOV KOUTUGTAGEDV
31ng MAPTIOY 2009

(ITood og Evpo)

A.A.T1. 20 (Tpononoinon) AOYIOTIK| KPATIK®V £NIXOPNYNCEWV Kal yvwoTonoinon
TNG KPATIKNAG UNOCTNPIENG

H Tpononoinon auTr anaitei N weEAeEla ano €va KpaTiko OAvelo Pe EMITOKIO XapnAOTEPO ano
€KEIVO TNC ayopdac va eniPETPeiTal we n diapopd PYeTa&u Tng AoyioTIKNG a&iac Baosl Tou AA.MM.
39 «XpnUAToOIKOVOUIKA MECA: Avayvmpion Kal EMPETPNON» Kal TV €000WV NOU NPoKUNTOUV
anod Tnv ev AOyw w@PEAeIa Pe Tn AoyioTIKA avTiyeTonion Tou A.A.M. 20. H Tpononoinon dev 6a
£xel avTikTuno oTIc dpaoTtnpidTnTe Tou Opidou  kaBwg dev €xouv AngBei daveia and To
Kparoc.

A.A.T. 27 (Tpononoinon) EvonoinHéVEG KAl ATOHIKEG OIKOVOHIKEG KATAOTACEIG

H Tpononoinon opidel 0TI OTIC NEPINTWOEIC OMNOU Wia €névOuan ot BuyaTpikr) ETaipeia, n onoia
avTIYeTWNICeTal AoYIOTIKG oUP@wva pe To AAM. 39 «XpnUATOOIKOVOUIKA MECA: Avayvwpion
Kal €nINETPNON», €Xel Ta&ivounOei w¢ OTOIXEIO KATEXOUEVO MPOC NWwANCN CUPPWvVA HPE TO
ANX.M. 5 «Mn kukhogopouvta aToixeia evepynTikoU OI1aBégiya npoG nWANCN  Kal
dlakonTOpEVEC OpaoTNPIOTNTES» Ba ouvexiosl va epappoleTal pe Baon 1o AA.M. 39,

A.A.T.. 28 (Tpononoinon) Engv3UOEIG 05 OUYYEVEIG EMIXEIPROEIG (KAl ENAaKOAOUBEG
Tpononoifnoei orto A.A.M. 32 XpnuatooikovopikG HEoa: vwoTonoinon kKai
Mapouciaon kai oTo A.NM.X.M. 7 XpnHAaTOOIKOVOUIKG HEoa: M'VWOTONOINOCEIG)
SUPPWvVa Je auTnVv TNV TPonomnoinan, Hia enévOuan OS CUYYEVH ENIXEIPNON avTIHETWICETAl
WG Hovadikd OTOIXEIO yia okonouc eAEyXou anopeiwonc Kal n onoia {nuia anopciwong dev
KATAVEUETAl OE OUYKEKPIKMEVA OTOIXEID TOU evepynTikoU nMou nepiAauBavovTtal oTn enevouaon.
O1 avaoTpo®ec Twv {NUIGV anoysinong kataxwpoUvTal wC MPOCapuoyrn OTO AOYIGTIKO
unodAoINo TNC eNEvOUCNG OTNV £KTACN MOU TO AVAKTAOIPO Nood TNG NEVOUCNC OTN CUYYEVN
au&averal.

A.A.N. 28 (Tpononoinon) Enev3UOEIC O OUYYEVEIG ENIXEIPNOEIG (Kal ENAKOAOUBEG
Tpononoifnoei oto A.A.M. 32 Xpnupatooikovopikd MEoca: TlvwoTonoinon Kai
Mapouciaon kai oTo A.NM.X.M. 7 XpnHAaToOIKOVOUIKG HEoa: T'VWOTONOINOEIG)

H Tpononoinon auTr] opilel OTI OTIC NEPINTWOEIC OMNOU HIA ENEVOUCH OGS OUYYEVN EMIXEipnon
AoyioTikonoleital oUpwva Pe 1o AA.M. 39 «XpnuaToolkovouikd péoa: Avayvawpion Kal
EMIPETPNON» €nmINpOCOETA  TwvV  aAnaimoUPeEvVWY  yvwoTonoinoswv  Tou  AAI. 32
«XpNMATOOIKOVOMIKA  MEoa:  [vwoTonoinon  kai  Mapouciaon»  kar  ANLX.IM. 7
«XpNUATOOIKOVOUIKA €pyaAsia: MvwaoTonoinoeig» 6a NpEnsl va Yivouv OUYKEKPIPEVEC Kal OX
OAec o1 anairoUpeveC yvwaoTonolnoelig Tou A.A.M. 28.

AATI. 29 (Tpononoinon) IMapouciaon  OIKOVOMIK®OV  ITOIXEiWV  Of
YnepnAnOwpioTikEG OIKOVOUIEG

H odnyia o autd To NpOTUNO £XEl TPOMOMoINBei WOTE va ANEIKOVIOEI TO Yeyovog OTI kdanold
MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG enPETpoUvTal oTtnv gUAoyn aia avti oTo I0TOPIKO
kOoToG. H Tpononoinon dev Ba £xel onuavTikn €nidpacn oTIG dpacTnPIOTNTEG Tou Opilou ,
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKAOV KOUTUAGTAGEDV
31ng MAPTIOY 2009

(ITood og Evpo)

A.A.MI. 31 (Tpononoinon) ZUMHETOXEG Ot koivonpadiec (kar enakOAouBeg
Tpononoinoei oro A.A.M. 32 XpnHaTtooikovopika HEéoa: [vwoTonoinon kKai
Mapouciaon kai oTo A.M.X.M. 7 XpnHATOOIKOVOUIKG HEoa: N'VWOTONOINOCEIC)

H Tpononoinon auTh opilel OTI OTIC MEPINTWOEIC OMou MIa €nEvduan Ot Kolvonpagia
AoyiaTikonolsital oupewva e To AAM. 39 «XpnUATOOIKOVOUIKG HECQ: Avayvmpion Kal
EMPETPNON» eNinpdoBeTa TwV anairoUPEVWY yvwaTonoinoewy Tou A.A.M. 32
XPNHATOOIKOVOMIKA  Méoa:  lvwaotonoinon  kai  Mapouciaon»  kar  AMXMN. 7
«XpNMATOOIKOVOMIKA €pyaAeia: MvwoTonoInoeic» Ba NpEnel va yivouv GUYKEKPIPEVEG Kal O
OAeG o1 anairoUpeveg yvwaTonolnoelg Tou AA.M. 31 «ZUMMETOXEG OE KOIVONPAgeGs.

A.A.T. 36 (Tpononoinon) Anopsiwon Agiag NMepIoUcIaK®V ZTOIXEIWV

H Tpononoinon auTr anaitei OTI OTIC NEPINTWOEIC Onou n €uloyn afia peiwpévn Katd To
KOOTOC TNG NWANONG urnoAoyileTal BACEl TWV NPOEEOPANUEVWY TAPEIAKWV POWV, MPEMEl va
yivovTal yvwaTonoinoeic 100dUVaPeC NPog EKEIVEC yia ToV unoAoyiopd Tne agiag Aoyw Xprong.

A.A.T. 38 (Tpononoinon) AulAa Mepiouoiaka ZTolxeia

H Tpononoinon auTr opilel OTI pia NAnpwr HYNopei va avayvwplioTel wG nponAnpwprn Hovo
€av £xel npaypatonoinBei npiv Tn andokTnon Tou dIKaIWPAToG nNpoopaocnc os ayadd r Aqwng
unnpeoiwv. H Tponomoinon auTr nNpakTikd onuaivel OTI OTav 1 OIKOVOUIKN OvVTOTNTd
anoktTnoel npooBacn oTa ayaba n AaBel TIG unnpeocieC TOTE n NANPWWN NpPENsl va
€€odonoindsli.

A.A.T. 38 (Tpononoinon) AulAa Mepiouoiaka ZTolIxeia

H Tpononoinon autn diaypdgel Tnv diaTuNwon nou opilel 6T 6a undpfouv «onavia, av
unap&ouv noté» evOEIEEIC yia TN XpNnon Miag peBOdou, nou KaTaAnyel o €va XapnAoTepo
OUVTEAEDTN anooPeang anod auTov Tng oTabepnc HeBodou andoBeonc. H Tpononoinan dev Ba
£XEl €Nl TOU NApoOvToC €nidpacn OTIG dpacTnpPIoTNTEC Tou Opidou  kaBwg OAa Ta duia
NEPIOUCIAKA OTOIXEIQ anooBEvovTal YE TV XPRon TnG oTabepng pebddou.

A.A.T. 39 (Tpononoinon) XpnHAaTooIiKOVOHIKA HEoA: Avayvwopion Kal ENHETPNON

O1 aMayéc o€ auTO TO NPOTUNO €ival Ol NapaKaTw:

+  Eival duvaTtd va unapEouv WPETAKIVAOEIC NPoC Kal and Tnv katnyopia Tng elAoyng agiag
MEOW TWV anOTEAEOMATWV OTAvV €va napaywyo &kiva n navel va nAnpoi  TIG
npoUnoBécel w¢ MECO avTIOTABUIONG TAMEIOKWV pPowvV N avTioTabuiong kabapng
enévouang,.

« O 0opIoUOC TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 1| TNG XPNHATOOIKOVOUIKNG
UnoxpEWoNG oTnV eUAoyn aia PECW TWV ANOTEAEOUATWV OCOV agopd OToIXEia mnou
KaTeExovTal w¢ OIaBEIPa YIa EMNOPIKN EKUETAAEUDN £xel TpononoinBei. AlcukpivileTal OTI
£va XpNUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID I UMOXPEWON MOU anoTeAEl MEPOG VoG
XaPTOPUAGKIOU XPprHATOOIKOVOUIK®MV HECWV MOU £XOUV KOIVI OIaXEIpION HE TEKUNPIWUEVN
¢vOelEn npaypatikol npoopaTtou  oxediou  PpaxunpOBeounG  anokOUIoNG  KepOwV,
oupnepIAaPBAvVETAl 0 aUTOU ToU €id0UC TO XAPTOPUAAKIO KATA TNV apXIKn avayvmpion.

+ HioxUoucoa odnyia yia Tov npoodIopioud Kal TNV TEKUNPIwoN avTioTaBpioswy dnAwvel OTI
éva PECO avTIOTABUIONG NPENEl va €PNAEKEl MEPOG MOU dev aVAKEl OTNV avapEépouad
OIKOVOUIKN OVTOTNTA Kal avaQEPEl Evav TOPED WG NApAadelya YIac OIKOVOMIKNAG OVTOTNTAG.
AuTO onuaivel 0TI yia va papuocTei N AoyIOTIK avTIoTaduiong os eninedo Topéa, ol
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
« ANAITAOEIC YIa TN AOYICTIKN aVTIOTABUIONG NPENEl va nAnpouvTdl cuyxXpovwe and Tov
TOpEA Mou To epappodlel. H Tpononoinon agaipei autryv Tnv anaitnon £1o1 wote 1o AA.MM.
39 va ouppaditel pe To A.MX.M. 8 «Topeic dpacTnPIOTATWV» TO OMoI0 anaiTei n
yvwaoTonoinon yia Topeic va PBaciletal o nAnpogopiec nou napouadialovral oTov
AiguBUvovta SUpBouho / AloiknTikO SupBoUAIo TG olkovopikng ovtotntag (Chief
Operating Decision Maker).

+ 'OTav eniYeTpeiTal €K VEOU N AOYIOTIKN a&ia VO XPEWOTIKOU TITAOU KaTa Tn diakonr TNnG
AOYIOTIKNG avTioTabuiong €UAoyng a&iag, n Tpononoinon Jlgukpivilel OTI MpPENel va
XPNOILONOIEITAl €va avaBewpnuUEVO NPAyUATIKO €NITOKIO (UNMOAOYIOUEVO TNV NUEPA TnC
dlaKonnc TNG AOYIOTIKAG avTioTaduiong sbAoyng agiac).

A.A.T. 40 (Tpononoinon) Enevdioeig o€ akivnTa (Kali EnakOAOUOEG TPONOMNOINOEIG
oT10 A.A.N. 16 EvO®MaTeG AKIVITONOINCEIG)

H Tpononoinon opilel 0TI Ta akivnTa nou €ival und KaTtaokeun r aglonoinan yia HMEAOVTIKNA
XPron g €nevOUTIKA akivnTa euninTouv oTo nedio e@appoyng Tou A.A.M. 40. Enopévwg,
onou epapoleTal n PEBodoc TNG euAoync a&iac Ta akivnTa auTd ENIMETPWVTAlI aTNV UAOYN
a&ia. ‘'Opwe, o€ NEPINTWOEIC Mo N eUAoyn a&ia evog enevOUTIKOU aKIVITOU UMNO KATAGKEUT OgV
propei va enipeTpnBei pe aflionioTia, To akivnTo eMIMETPATAl OTO KOOTOC WEXPI TNV VWPITEPN
METAEU TNG nuepoUnViag oAOKANPWONG TNG KATACGKEUNG Kal TNG NUEpoUNviag aTnv onoia n
€uloyn a€ia kaBioTaTal duvatd va enipeTpnBsi pe agloniaTia.

A.A.T. 41 (Tpononoinon) Mewpyia

H Tpononoinon anaitei Tnv XpRon &voc nposfo@AnTikoU €niTOKiou TNG ayopdc Onou ol
unoAoyiopoi euloyng agiac Baaifovral e NPOEEOPANMEVEC TAUEIOKEG POEC Kal TNV KATApynon
TNC anayopeuong va AappavovTtal unown ol BIOAOYIKOI HETAGXNUATIONOI KATA TOV UMOAOYIOHO
TNnC elAoync a€iac. H Tpononoinan dev Ba £xel enidpacn oTIC dpaoTnPIOTNTEG Tou OpiAou.

A.NX.MN. 5 (Tpononoinon) Mn KukAogpopouvrta [lepiouoiakd ZIZToIXeia nou
Katéxovra, npog¢ MNMwAnon kai Alakoneioeg ApaoTnpioTnTeg (kai €NAkOAoOUOEeg
Tpononoinoei oro A.MX.M. 1 Mpotn E@appoyn Tov Aigdvov Mpotinnv
XpnupaTtooikovoliking NMAnpopopnong) (10xU0oUV Vid TIC £TAOIEC AOVIOTIKEC NEPIOSOUG MOU
Eekivolv Tnv 1 peta tnv 1" Touhiou 2009)

H Tpononoinon Oicukpiviel OTI OAa Ta NEPIOUCIAKA OTOIXEIQ Kal Ol UMOXPEWOEIC MIAG
BuyaTtpiknc TagivopoUvTal WG KATEXOMEVA MPOC MWANCN €av £va NpOypdpua nNwAnong yia
MEPIKN OIGBs0n KATAAyYeEl O anWAEId TOU €AEyXOoU TNG kal Ba NPENEl va YiVOUV OXETIKEG
YVWOTOMOINCEIG yId auTr Tn BuyaTpikn, £pOcov MANpPeEiTal 0 opIoHOC yia Hia dlakoneioa
dpaotnpioTnTa. H enakdAoubn Tpononoinon oto A.M.X.M. 1 opilel 0TI QUTEC Ol TPOMOMOINCEIG
Ba epappolovral PeAovTikG and Tnv nuepounvia perdBaong oe A.MX.M.. O Ouihoc Ba
€Qapudoel TNV TPOMoMoinan autn HEMOVTIKG 0 OAeG TIC HEPIKEC OIABEDEIC BuyaTPIKWV
epooov unap&ouv ano Tnv 1" Iavouapiou 2010.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
Boaowég hoyioTikég apyéc

3.1. Evomoinon

Bdon gvomoineng

H Moyiotikn pébodog mov ypnotpomoleiton yio tnv evomoinon eivail n uébodog
™G oyopds. ¢ KOGTOC Oayopdg EMUETPATAL TO TOGO TMOV  UETPNTOV 1|
TOPIOKOV 1600VvVAR®Y M 1 €dAoyn alla ALV  avtoAAayudToOV  TOL
TapoyopnOnKe amd TV ayopdoTplo ®C OVIGAAOYUO Yo TNV OTOKTNOM
eléyyov oty kabopd mepovoia GAANG  etoupeiag AoV kAbe KOGTOG OV
amodideTaL dpLesa ot ayopd ovTH.

Ouyatpkn gTarpeia.

Ouyatpikn eivon n etoupeion Tov eAéyyetal amd pio GAAN etapeio. ‘Edeyyog
elvar 10 dkoiopa  KoteBLVONG TOV OIKOVOLUK®V KOl ETLYEPNUOTIKOV
TOMTIKOV HoG etapeiag oOTtwg dote va Aaupdvovior oQEéAn amd Tig
OpaoTNPOTNTEG TNG. XTO TEAOG TNG OLUYEIPIOTIKNG TEPLOOOV EAEYYETOL OV
oLVTPEYXEL AOYOG OTOUEIMONG TS GLUUUETOYNS ot Buyatpikn eToupeio.

Evomompéveg 01kovopkéc KOTAOGTAGELS

Ot eVOmOMUEVEG OIKOVOUIKEG KOTOGTAGELS OPOPOVV TNV ETAPEIN KO TIG
Buyatpucég ™G Ot OKOVOUIKES KOTOOTAGELS TV BuyaTpiK®V ETOPELDV
TEPAAUPAVOVTOL OTIC EVOTOMUEVEG OIKOVOUIKEG KOTOOTAGES Omd TNV
NUEPOUNVIO TTOL OMOKTATAL O EAEYYOG TNG BLYATPIKNG UEYPL TNV MUEPOUNViK
oL TAOEL VO, LPTCTATOL AVTOG O EAEYYOC.

Ot gvomoimuéveg OKOVOUIKES KoTaoTdoelg Paciloviol OTIS OKOVOUIKES
KOTAOTAGELS TOV ETUEPOVS ETALPELDV Ol OTOIEC EXOVV KOTAPTIOTEL COUP®VOL
pe to AIIXIL. Ot Aoyiotikég apyés OAmv Tov etopeudv Tov Ouilov sivar
OHOLOOPPEG e OVTEC OV Exel vioBetnoel kot akoAlovBel o Ouhoc. Oleg ot
etopeieg tov Opidov €yovv v 0 muepounvia  Iooroyiopov. Ot
EVOOETOIPIKES GUVOALOYEC KO TOL EVOOETOIPIKA LOAoma omaieipovtal. Ta
QMOTEAECUATO  TOV EVOOETUIPIKMY GLUVOALAYDV 7oL avoyvopilovior og
TEPLOVOIOKA OTOLYEID ATOAEIPOVTOL, EKTOG OV DTOONAMVOVV OTOUEIMOT TNG
alog TOL Teplovolakoh otoyeiov omdte Kol ovayvopilovior  oTIg
EVOTOUNUEVEG OTKOVOUIKEG KOTAGTAGELG.

3.2 Ynepoaia

OzTikny vagpolio eEayopdg eivar 1 Oetikn dtopopd petald Tov KOGTOLG
KTNOEMG MG eTapeiog Kol TG e0A0YNG 0Elog TOV ETUEPOVS TEPLOVGLUKDOV
OTOYEIMV KOL  VDIOYPEMCEMV KATO TNV MUEPOUNVIO OTOKTNONG OLTNG TNG
etoupeiag (K6otog Ktnoewg > evioyng oéiog). H vmepalio  avtn dev
amocPEveTal aALL 0T0 TEAOG KAOE ¥poems EAEYYETOL V1oL TVYOV amopEi®mON.
Apvntin vepatio eSoyopdg eivor - d10popd HETOED TOV KOGTOVG KTHOEMG
QoG etanpeiag Kot e 0A0YNS a&iog TOV EMUEPOVS TEPLOVCIUKMV GTOLYEIWDV
KOL  DTOYPEDCEMY KOTOA TNV MUEPOUNVIOL AmOKTNGNG OVTNG TNG  ETALPELNG
(k6ctog ktnoewg < ebAoyng oaiog). H apvnmriky vrepadio  e&oyopds
avayvopiletal oTo OTOTEAEGLOTOL.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
3. Baowéc hoyrotikég apyés (ovv)

3.3. Xpnuotooikovouitkd péca

Ta ypnuatootkovopkd  otoryeion TaEVOUOVVTOL OTIC TAPUKAT® KoTnyopieg pe Pdon

TO GKOTIO Y10, TOV 07010 OToKTHONKAY :

. XPNUOTOOIKOVOUKGE  ototyeio  amotiudpeva oty gbioyn  afio  péow
OTOTEAECUATOV.
A@opobv TO YPNUOTOOWKOVOMIKG oTolyelo  TOL KOTé TNV apylKn TOVG
avayvoplon opicnkav amd Tnv €Tonpeio. ¢ OTOLEID TOV EMUETPOVIOL GTNV
gvhoyn o&lo TOvg, UE OVAYVOPIOT] TOV HETOPOADY TOVG OTO. OTMOTEAECUATO
YPNOEWMC N OV AMOKTNONKAY omd TNV €TOIPEIR UE OKOTO TNV TAOANGYT TOVG G
Bpayd xpovikod opilovta. Ta ypMUATOOTKOVOUIKE OVTE GTOLYEIN OTOTILDVTOL GTHV
gvhoyn a&la Toug T O KEPOM N o1 {Nuieg TOV TPOKVTTOVY AOY® UETAPOANG TNG
gvAoyNS aiag avayvmpilovtol 6To amoTeEAEcUATA.
Ewwotepa ta ypedypapa mov ivar TitAol 01 00i01 EVOOUUTOVOLY SIKAIWO GE
OPIGUEVO TTEPLOVGLOKO GTOLKEIO TO Oomolo gival duvatd va amotiundel oe ypfua,
KOTOY®POLVTOL apylkd 6To KOGTOG TTov givol 1 Tpaypotikny atio tov d08évtog
ovToAAGyHatog mAgov T £E00a cuvaliayns. Ta ypedypapa Kotéyovion omd Tov
OMAO Y10 EUTOPIKOVG okomovg, Bewpeitar dnAadn OTL ayopASTNKAY LE CKOTO
v Bpayvrpdbecun pevotonoincn Tovg Kol TV omokouion képdovg. H gvioyn
o&lo TV XPeoYPAPOV TOL Vol SIUTPOYUATEVCILO GE EVEPYO O0yOpd EMUETPATOL
HE TIG TPEYOVOEG TIUES . 1o TaL pn StamparypLatedoipa ypedypapa ot edAoyeg a&ieg
nwpocdopilovior e GAAEG OLUQPOPEC TEYVIKEG OMOTIUNOMNG ON®MG ovaAvon
TPOGPAT®V CUVOAALOYDV, GUYKPICIH®V GTOWEIOMV TOU SOTPOYUOTEVOVTOL KO
TPOEEOPAN O] TALELONKDV PODV.

. Enrevdvoelg kateyduevec o mn AEn.
A@opobv N Tapaymyo yPNUATOOKOVOLKA TEPIOVGLOKE GTotyela e Tdyteg M
TPOGOIOPIOUEVEG TANPOUES Kot cLYKEKPLUEVT ANEN Ko Ta omoio 0 OUIAOG €xel
v wpobeon kot v dvvatdtTa vo To.  dokpotnoel  uéypt tn Anén tovg. O
Ophog dev kateiye emevodoElg AVTAG TNG KOTNyopiag.

. Advelo Kol OO GELG.

Agopobv un mapdymyo YPMUOTOOIKOVOUIKE oTolyeic He  otabepéc il
TPOCIOPICUEVEC TANPOUES ,TO, OO0 OEV SLOTPOYUATEDOVTOL GE EVEPYN OYOPA.
v Kotnyopia avt dev TEPAAUPAVOVTOL OTUITACELS Omd TPOKOTAPOAEC Yo
ayopd ayofdv Kol VINPECIOV 1 VTOYPEDCELS KOl OTOLTNOES OV OgvV €ival
ovpfatikés. Ta 8aveln, Ko Ol OTOUTACES avoyvopifovial 61O OvaTOGPECTO
K6oTOog Pacetl tng pebddov tov TpaypoTkKov emtokiov. H droiknon tov Ouilov
moTeVEL OTL 1] €0A0YN ailo TV PpayLTPOBECUMOY AMOITHGE®MY KOl DTOYPEDCEWY
tavtiletar pe v a&lo oty omoia avtég eppaviCovtor ota Aoyiotikd Piiio Tov
opidov. T ta ddvewa n droiknon tov Ouilov moTevEL 0Tl To GLUEOVNBEVTO
EMTOKLN TOV OVTANOEVTOV daveimV 1G0SVVALOVY LE TO TPEYOVTO EDA0YN ETITOKIN
™G Oyopdg Kol MG €K TOVTOL OEV VTAPYOVV Ol TPOVTOOEGELS OMOLOGONTOTE
wpocapuoyng g aflog oty omoio euaviloviol Ol VIOYPEDCELS OVTEG OTO
BiBAia Tov Opirov.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
3. Baowkéc hoyroTikég apyés (ovv)
o AwBéoa mpog TOANGN ¥PNULOTOOKOVOUKE cToLyEla.

A@opohv un mopdymyo YPMNUOTOOIKOVOMKA oTolxeid tao omoia gite
npocdopilovtar 6’ avt T Katnyopio €ite dev umopovv va evtayBodv oe
Kémow amd TG mopamdve Koatnyopiec. Avaioyo pe v mpodbeon g
Awolknong yw v SKPATNCY TOVG gvtacoovtar oto  «Ildylo
Evepyntiké» 1 oto «Kvkhopopovv Evepyntikoé». To Swbéoiua mpog
TOANGN  YPNLLOTOOIKOVOUIKA TEPLOVCIOKA  oTowEion  apykd
avayvopilovtol 6to KOGTOG KITNOEMG MAEOV TS OUECEG OAMAVES TNG
ocuvoAlayng Metd MV OopyIK) OvayvOPIoN Ol EMEVOVOELS  OLTEG
ATOTILAOVTAL OTNV €0A0YN oio Tovg Kot To KEPON M ot {nuieg mov
TPOKVTTOLV  amd TNV peTafoin ¢ evAoyns a&log avayvopilovtol an
evbelag ota O kePAhoto MG OTOV Ol EMEVOVOEIS aWTEG TwAnHovv n
YopokINPlofodv amopstmpéve omodTe TO GMPELTIKO KEPSOS M 1 nuia
OV €lye TPONYOLUEVMC avayvoplobel oTa 10100 KEQAAOLOL LETOPEPETAL OTA
amoteléopato. H edhoyn a&la tov ¥pnUATOOIKOVOUIKOV GTOLYEIOV TOV
OLOTPAYLLOTEDOVTOL GE EVEPYO QYOPd EMUETPATOL [LE TIC TPEYOVGES TUUEC.
Enevdvoelg e cLUUETOYIKODS TITAOVG OV OEV £€XOVV YPMUOTICTNPLOKTY
Tun o€ evepyd ayopd kot twv omoimv m edAoyn aéio dev pmopel va
empeTpnOel a&lomota amotip®vtal 6to KO6oTog KToews. Ta pepiopato
ofecipwv TPOg TOANGCT CLUUETOYIK®OV TitTA®V avayvopilovtol ota
AmOTEAECUATO OTOV  KATOYVPAOVETOL TO Owkaiopo TG etoipeiog yio
glompaén.

3.4. Xvuvorrayég og EEvo vopopo,

To vouopa Aettovpyiog tov Opidov eivar to Evpd. Ot cuvarrayés oe
EEVO VOGO AOY1oTIKOTTOI00VTOL 0pYIKA Bdoel g weotiiag (Evpd mtpog
&&vo vououa) g muepounviag ¢ ovvariaync. To  ypnuotikd
TEPLOVOIOKA OTOLXELDL KOl VTOYPEDGEIS o€ EEVO vOUIouo PeETappalovTon
O0TO AEITOVPYIKO VOMGHO PACEL TNG 1GOTWHOG 7OV 1OYVEL KOTA TNV
nuepopnvia ovvtaéng tov Isoroyiopov. Ot cuvaAAAYHOTIKEG SLOPOPES
LETAPEPOVTOL OTOL ATOTEAEGUATO.

3.5. Evoopato maywo

Ta evoopato waylo (EKTOC TV TAOI®MV) ATOTILOVTOL 6TO KOGTOG KTHGEMG
petov amooPécelg kot amopedoels. To KO6ToC KTNoEWmS mepIAapPivel OAeg
TIC QUECO EMPPMTEEG OOUMAVEG YOO TNV  OWOKTNON TOV OCTOLKEI®V.
Metayevéotepeg SamAveg KATOY®POVVTIOL GE emaOENCT TNG AOYIOTIKNG
atlog Tov evoopdtov mayiov povov oav mbavoloyeitor 0Tl UEAAOVTIKA
OWKOVOLIKE 0QEAN Ba e1opedooVY oTNV £TapEin Kot TO KOGTOG TOVG Umopel
va amotiun Ot a&omoTa.

Ta mhola avayvopiovtor oty edhoyn olo TOvg pelov  TIG
petayevéotepeg amocPéoelg Kot omopeldoelg. Ot emokevég Kot ot
CUVINPNOELS OA®MV TOV EVOOUOTOV TOYi®V  KOTAY®POOVIOL OTo
AMOTEAECUATO OTALV TTPOLYLOTOTOLOVVTOL EKTOG TMV OUTOVAV TOV 0VA
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3.

NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTACEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)

Baowkéc hoyrotikég apyés (ovv)

3.5.

Eveopata ndywa (cvov)
TETPOETIOL  TOKTIKOV — emBewpnocmv TV mAoiov ol Omoieg
KEQOAOLOTOL0VVTOL KOl avaryvOPIilovTol 6T AmOTEAEGLLOTO, IGOUEPDS CE
yxpoviKo opilovta TeTpOEeTiOG.
Ot Alpopég avamposapUoYNG AVTILETOTILOVTOL GOUP®VO, [LE OGO
npoPArémovtar oto AAIL 16.
Ot amocBécelg TV evoopudtomv moyimv ototyeiwv vroAoyiloviot pe v
otabepn HéEBod0 pécsa ot weEAMUN Lon Toug Tov £xEl ¢ EENG:

Kripa 20 ypovia
[Mhoia 30 émg 40 ypovia
Aowmdg eEomMopdg 3 €wg S ypoéVIa

Ta owkdmeda dev amocPévovtal.

Ewdwotepa yio ta mAoia onueidveton 6Tt pe to Ilpoedpikd Atdroypa
124/2006 dev 1oy0el TAEOV 0 TEPLOPIGUOC GYETIKA e TNV OEEALUT (N TOV
mhoiov (30 - 35 £€11) €pOcOV avTd £XOVV TPOCOPUOCGTEL TANPWOS UE TN
ZuvOnkn g Ztokyoaung. O mopamdve TEPLOPIGUOS TS OEEMUNG Long
elye 1e0el amd 1o N.2932/01 apbp.3 mop 2y kot apopodoe TN wKavOTHTO
OpPOLOAOYNONG OKTOTAOIK®V TAOIWV oTlg eAnVikég Bdhacoesg. Ola ta
Aol Tov opilov €yovv mpooappochel otig datdéelg ™ XvvOnKNg ™G
Zrokyong. O oplog mapott dev veioTatol TAEOV O TOPOUTAVED
TEPLOPIOUOG OTNV OPEMUN L1 TV TAoIwV VTOAOYILEL TIG 0MOGPRECELS TV
mhoia Tov pe Bdon v otabepr| nEBodo Kot oe drdpketa wPEALUNG LoNg, N
omoio. avépyetor o€ 30 — 40 € oamd TOV YPOVO NG VOLTNYNONG
ToUG. Méypt ™V 100 10V N.2932/01 ot weéhpeg (wéc TV TAOI®V TOV
opilov mpocdlopiloviav 6e oy€on HE TIC OUTAEEIS TOV TAPUTAVE® VOLLOV.
Metd Vv Gpomn tov mEPLOPIGHOL 1| OQEAMUN (o1 TV TAoiwv exTidTol
and aveaptrovg mpayuatoyvopoves. Ot anocsBéoelg vroroyilovtan emi
g a&lag kTMoews (M LeTd TV apyIKn avayvapion ni g edAoyng a&iog)
UEIOUEVNC KOTA TO TOGO TNG LWOAEWUUATIKNG a&log Tov mAoiov Katd T
Mé&n g oeéiung Long Tov. H vroisippatikn agio OAmv Tov mhoiov Tov
opilov ektipdron amd aveEdpTnTo EKTIUNTY.

Ta evoopato mhylo VITOKEWTOL G EAEYYXO OmOpEiwong Otov KAmoln
yeyovota KoTadelkvOhouy OtL M AoyloTikn o&io pmopel va unv  eivon
avaktiown. H avaxktioywn oo elvar n peyoddtepn oéio petacd g
e0bhoyNng a&log (LEWOUEVNG [LE TO QMOLTOVUEVO Y10 TV TOANGCT KOGTOG) Kol
mg allag A0y ypnoews. Znuio amopeiowong oavoyvopiletor otav m
avoaktoyn o&io eivol pikpdtepn amd v ovardcPeotn AoyioTikn o&io.
O {nuiég amopeimong Katoympobvtol ®g ££000 GTO OmOTEAEGHOTA OTOV
TPOKVITTOVV.

Koatd v tdAnon tov evoopdtov toyiov, ot dStapopés petald tov

TIUNUOTOC TOL AQPAVETAL KO TNG AOYIOTIKNG TOVG atiag avayvopilovrot
OTO OMOTEAEGLOTAL.
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3.

3.6

3.7.

3.8.

NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITocd o€ Evp®)
Baowkéc hoyroTikég apyés (ovv)

Enrevdvoerg og akivita

Ot enevovoelg o€ aKivTO OMOTIUMOVTIOL GTO KOOTOC KTNOEWMC Welov
amocPEcelg Kot amopeldoels. To K00T10g KTHoemg mephapPivel OAEG TIC
dueca emppurtéec  OAmAVES YL TNV OMOKTNON TOV  GTOLXEI®V.
Metayevéotepeg damiveg KATOY®POVVTIOL GE emaOENCT NG AOYIOTIKNG
a&lag Toug povov av mbovoloyeitar 6Tt LEAAOVTIKA OIKOVOUIKE 0QEAN Oal
€I0PEVLOOLY OGNV €TALPEIN Kol TO KOOTOG TOLG pmopel vo amotiunOel
a&omoTa.

Ot enevovoelg oe akivTo VTOKEIVTOL GE EAEYXO OMOUEI®MONG OTOV KATOLN
yeyovota KoTadelkvOoouy 6Tt M AoyloTikn o&io pmopel va unv eivon
avaktiown. Ot {nuiég oamopeimong kotaympovvior o¢ €Eoda ota
amoteAéoUaTo OTAV TPOKVTTOLV.

Kot v tdinon tov enevévcewnv og axivinta, ot dtapopég petath tov
TIUNUOTOC TOL AQpPAVETAL KO TNG AOYIOTIKNG TOLG a&iag avayvopilovot
OTO OMOTEAEGLOTAL.

Avio TEPLOVOLOKE GTOLYELD

Aoyiopiko

Ot doeleg AOYICUIKOD OOTILMVIOL GTO KOGTOG KINOEMS UElOV TIg
amocPéoelg. Ov anmocPéoelg dievepyobvtar pe v otabepr] péBodo
KOTA TNV OpKELD TNG OQEAUNG LONG TOV OTOYEI®Y OT®OV 1 oToin
Kopaiveron ano 3 £€mg S ypovia.

Amnopgioon ollog TEPLOVOGLIKAV GTOL(ELOV.

Ta otoyeio Tov EvePyNTIKOD OV £XOVV ATPOGOLOPIETN OEEMUN Con
dgv amocPévovtol aALG VITOKEVTOL GE EAEYYO amopeimwong OTav KAmolo
YEYOVOTO, KOTAOEIKVOOLV OTL M AOYloTiKY] o&lo umopel v punv eivon
avoaktowyn. To {010 woyvel Kot yoo T0. ATOGREVOUEVO TEPLOVCLOK(L
otoyeio Otav vVIdpyovy evoeitelg 0Tt N Aoylotikn aia Tovg dev Ha
avaktBel. H avakmown a&ia elvar n peyordtepn aéio peta&d g
evAoyNg a&iog (LELWUEVNC LE TO OTOLTOVUEVO Y10, TV TAOANCT] KOGTOG)
kot g o&lag Adyw ypioews. T v extipnon tov nuov
OMOUEIMONG TOL TEPLOVCLOKE GTOUYEIDL EVIAGGOVIOL GTIC WKPOTEPES
duvatég povadeg Omuovpyiog TOUOKOV podv. Znuio amopeioong
avayvopiletor 6tav n avaktoun ofio sivor pukpdtepn and v
avamocPfeotn Aoyiotikn afio. Ot (nuiég amopeiwong KataywpovvTal
G £€000 6T ATOTEAEGIATO OTOV TPOKVITTOVV.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGEDV

3.9.

3.10.

3Inc MAPTIOY 2009

(ITooé og Evpw)

Baowkéc hoyroTikég apyés (ovv)

Amofépata

Ta amoBépata amotipdvtar oty younidtepn aflo petald KOGTOVG
Kktoewg Kot kaBapng  pevotomomoung  o&iag. To  kKdoTOG
npocolopiletor pe v péBodo FIFO. H kabBapn pevororomoun a&io
exTipdral pe faon Tig TPEXOVCES TIUEG TOANONG TOV amofepdtov oTa
mAaicla TG ocuviBovg SPACTNPLOTNTAG, APALPOVUEVOV KOl TOV TUYXOV
€£60mV TOANGNG OOV GLVTPEYEL TEPIMTOON.

ATOLTIOELS OO TELATES

Ot amoutioelg amd meldteg sivor  PpoyvrpoBecpec  omoutnoelg
EIOTIPAKTEEG GE TEPLOOO HIKPOTEPT] TOV NUEPOAOYLOKOV £TOVG OO TNV
NUEPOUNVIOL APYIKTG OVAYVOPIONG KOl KATOY®POVVTOL OPYIKA OTNV
ebhoyn alo TOovg M omoio cvumintel pe TV ovopootiky adio.
MetayevéoTepa, OTOTIUMVTOL GTIV OVOUOCTIKT TOVG a&io 0(pOIpOVUEVOV TOV
v omopeioong. Ot {nuiég amopeivwong (omdielec omd eMOQUAEiQ
AmOTNoELS) avayvopilovtol 6Tav LTEPYEL AVTIKEWUEVIKT amddelEn OTL
N etaupeia dev eivar oe BEom va elompdéel OAa ToL TOGA TOL OPEIAOVTAL
pe Paon tovg ovuPatikovg 6povs. To mocd g (nuidg amopeimong
gtval n dopopd PeTa&y TS AOYIOTIKNG a&iog TOV amoT)CEDY Kot TNG
TapoHoos a&log TOV  EKTILOUEVOV TOUIOK®OV PODV TOV TPOGIOKATOL
va glompoyBovv kol kataympeitar og €£0d0 ota amoteAéouata. H
TPoeOPANCT TNG JAPOPAS YIVETOL LE TO TPOYUATIKO EMTOKIO.

3.11 Toprwokd dwwdéopo Kol 1608VVape QVTOV

Ta topokd owdéoyua kol Toplokd 16odvvapa mepliapfdvouy ta
petpntd oto topeio, TG Katabéoelg OYemG Kol TS Ppoyvnpodeciieg
puéxpt 3 unveg enevovGELS, VYNANG PEVGTOTOMNGIUOTITOG KO YOUUNAOD
KvoHvov.

3.12 Mn KvkKA0QOPLOKE GTOLYEID TOV KATE(OVTUL TPOS TAOANGT)

Ta pn KLKAOEOPLOKE GTOLYEID TOV KOTEYOVTOL TPOG TAOANGT QLPOPOVY
T TAYLOL TEPLOVGLAKA oTolXela Tov 0 Opthog Tpotifetonr vo TovAncet
€VTOG VOG NUEPOAOYLAKOV £TOVG OO TNV MUEPOUN ViDL TAEIVOUNGN TOVG
OG « KOTEYOUEVO TPOG TOANCT». Ta U KLUKAOPOPOLVTO TEPLOVGLOKA
otolyelo mov TAEWVOUOVVIOL G «KOTEYOUEVO TPOG TAOANCM» O&v
VLOKEWVTOL GE OMOGPECT Kol ATOTILAOVTOL OTH YounAdTePN a&io peta&y
™G Aoyotikng a&lag tovg auécmg mpv TNV TavOUNoT TOVG MG
«KOTEYOUEVO TTPOG TAOANCT» Kol TNG €vAoyng a&iag Tovg peiov 1o
k6otog moAnong. To oamotedéopoata amd TNV TOANCT Kot
EMOVEKTIUNOT TOV U1 KLKAOQOPOOVTIWV TEPIOVGLUKMOV GTOLEI®V TOV
KATEXOVTOL TPOS TAOANGT avayvmpilovTal 6To AmOoTEAEGILOTOL.

24



NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)

Baowéc hoyrotikég apyés (ovv)
3.13 Metoyiko kKe@aioro

To petoywd Ke@AAOO 0POPA TIG KOWES OVAOVUUES HETOYES TNG
etopeiog Kot cuuUmEPIAAUPAVETOL 0TO GHVOLD TV 13iMV KEPUAAi®V.
Apeca KOO Yoo TNV €KO00N HETOYDOV, gnpavilovtal o€ peiwon tov
TPOT6VTOG NG £KO0OTG.

To K6GTOC KTNOCEWMS TOV 10V UETOYDOV EUEOVICETOL QPUIPETIKE TOV
10ilov kepolaiov TG etalpeiog, LEXPLS OTOL Ot 101eg HeToYEC TANO0VY
N akvpwbovv. Kdébe képdog M Inud amd modAnon Wiov petoymdv
kaBoapd amd dueca yioo MV cvvaAlayn Aowmd kKOoTN, ep@avileTol ¢
amofepatikd ota it Ke@aAioa.

3.14 ®oporoyio £1600MpoTOS

Xopupova pe to N. 27/1975 ot mholokthtpleg etoupeieg mloiwv pe
eEMMMVIKY onpaio TANpdVoOLY eOpOo Yo To TAoia TOVG PAcEL TV KOPpWV
OMKNG yopnTiKOTTOS avedaptnta av Exovv képdn N {nuieg . Me v
TANPOUY TOL TUPUTAVED QOpov  efavTAeiton KkABe  (QOPOAOYIKN
VIOYPEWON TOL EYEL OYECN HUE TN (QOPOAOYiD €1GOONUOTOG oo
voutimoakég dpaoctnprottes. Kotd v dmoyn tov Opilov, o @dpog
avTOG €YEl TOL €VVOLOAOYIKGL oTOlEion TG €10Qpopds, kabOTL Oev
emPdrdetar, ovte Paciletor oe POPoAOYNTEN KEPOT Kol MG EK TOLTOV
avayvopiletor ota amoteAéopato. To kEPON amd U1 VOLTIALOKES
dpactNPLOTNTES (OV VILAPEOVY) POPOAOYOVVTAL COUPMOVA LE TIG YEVIKEG
dwatd&erg mepl popoAoyiag E1G0ONUATOC.

Méypt v 31/03/2009 n puntpikn etonpeia eiye Koatafdrer @opo Tov
N.27/1975 € 1.812,85 evd n Bvyorpwkn etopeio X1 AINK OEPPIX
NE eilye xotapdirer 9opo tov N.27/1975 € 681,91

3.15 Mapoyés oTovg epyalopnevovg
(o) Bpayvnpdé0esopec mapoyés

Ot BpayvmpdBeceg TapoyEg TPog Tovg epYalOUEVOLS GE PN
Kol o€ €l00G, katoywpovviar ¢ ££odo Otav kobictavtol
dOVAELUEVEC.

B) Mapoyés katd v é€000 a6 TNV VANPEGiQ

Ot mapoyéc kotd v £6000 amd TV vanpesio TepAappdvovy
TPOYPOULO KODOPIGUEVOV TAPOYDV.

Ot mopoyéc MMENG TG EPYOCIOKNG OYEONG TPV TNV NUEPOUNVIN
ovvtalo00tTong avayvopiloviotl 6To OTOTEAEGLOTOL.

Ov mapoyés watd v £€50d0 amd v vmnpecio AOY®
ovvtal060TNoNG apopovVv Tig mapoyEs Tov N. 2112/20 pe Baon
TOV OMOi0, TO TPOCHOTIKO KATA TNV OTOYOPNGN TOL Yo
ocuvta&loddmon Aopupdvel e@dmoé mocd amolnNpUOCEDY TOV
vrohoyifovtat pe KaBopilopUevn and ToV avmTEP® VOUO KATHLOKA
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTACEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)
Baowkéc hoyrotikég apyés (ovv)

Béoet v eT®V LINPEGING KAl TIC 0m0d0YES KOTA TV amoydpnon. To
Vyog TG Tapovoag a&iag TNG VIoYPEMOTG 0TS TPOGdlopictnke
katd v 30 Iovviov 2007 omd avedpTnTouS OVOAOYIGTEG HE TNV
uébodo tng mpoPAemoduevng povadag vroypémong ( Projected
Unit Credit). H mpoefdpinon ToV EKTIUOUEVOV TOUELNKDOV
POV &ywve pe TO UEGO OTAOUIKO EMTOKIO TOV OHOAOY®V TOV
EAANvikov Anpociov. Ta cvocompevpéva ovaroyloTiKa KEPON
N (nuiec mov mpokLTOLV KOATA TNV MUEPOUNVICL OMOTIUNONG
Katd to pépog mov vmepPaivovv to 10% TV dedovisvpévav
VIOYPEMGE®Y, amocPévoviar o mepiodo iom pe  péon
EVATOUEVOLG A EPYAGTUT (MY TOL TPOCOTIKOD.

3.16'Ecoda
Ta éc00a mepthappdvouv v vAoyn alio ™S TaPOYNG LINPECIDV,
kaBapd and Tig emPapdvoeic vaép tpitwv. Baon kataydpnong eivor n
NuUepouMvia £K600MG TOV €161TNPIOV.

3.17 I\npo@ipnon katd Topéa

O Opthog emyeipnuotikd amocyoleitor oto Topéa TG emParnyon
VOUTIMOG KOt OpOCTNPLOTOLEITOL GE SLAPOPES YEMYPOUPIKES TEPLOYEC.
IMo 1o A0yo awtd emAéyOnie n TANpoEOpNoN Kotd Topéd Vo dideTon
COUOMVO LE TNV YEOYPAPIKT OpactnpiétnTa Tov Ouidov .
Amd tov Mduo tov 2007 ko petd o Optlog dpactnplonoleitol Kot Ty
Ye@ypoeikn mepoyr] g Epvbpdc Odraccag koar ®¢ €K TOVTOL M
YEQYPAPIKY] KATATUNOT TOV OpacTnplotHT®V Tov OpiAov yivetor g
edng:

a) EAlnvikn Axtomioio

B) Epvbpd Odrocca
Ta mhoia Tov Opikov dwkivovv emPatec ko LX. avtokivita wov
AVOQEPETAL OC «EMPOTIKN 1) TOLPLOTIKTY Kivnomn kabmg Kot poptnyd
aVLTOKIVNTO. 7OV  SLOKIVOUV  EUTOPELUOTO OV  OVOPEPETOL G
«epmopevpatikn» kivnon H emPotucny kivinon yopaxtnpiletor amnd
EVTOVT| EMOYIKOTNTO LE TNV LYNAOTEPN Kivnon vo epeavileTol 6Tovg
unveg  lodovio éo¢ ZemtéuPpro ko v younAdtepn kivnon va
eppoaviCetor  otovg  pnveg  NoéuPpro  €og  Defpovdpo. H
EUMOPELHOTIKY] Kivnon epgaviletor xoatavepunuévn xoab OAn
OLIPKELNL TOV ETOVG PE TTOAD PUKPOTEPT] EXOYLIKOTNTAL.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKADV KUTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
4. AlggipLon YPNUOTOOIKOVOUIKOD KIVOVVOV

Iopdyovtes YpNUATOOIKOVOULKOD KIVOVVOL

(o) Ietwtikog Kivovvog

O moTOTIKOG KivOLVOG TPOEPYETAL KUPIMG Amd TOVS TPAKTOPES, TOV
pecorafovv yoo v ékdoon ewoumpiov. O kivovvog avtdg  dev
Oewpeitor onuovTIKOG Yoo TIG OpaocTNPOTNTEG ECMTEPIKOV, EVA
Bempeitar oNUAVTIKOS Yl TNV OpacTNPOTNTO NG ETOUPEING OTNV
EpvOBpd Odhacco LOY® TV 10101TEPOTHTMV TG OYOPAG OLTS.

O Ouhog €xel opioel MOTOTIKA OPlOL KOL GLYKEKPYUEVOLG OPOVG
TICTOTIKNG TOMTIKNG Y 6Aovg tovg meAdtes. Emiong oe opiopéveg
TEPUTAOGELS Y10, KOAOTEPN €PN AAUPAVEL EYYUNTIKEG EMIGTOAEG
tponeldV and TOVg TEAATEG TOV. L& MEPIMTMOGELS EWOIKMOV TIGTOTIKMOV
Kvoovev o Opdog mpoympet otn onuovpyio TpoPréyewv yio Cnuig
OTOUEIMONG ATALTICEWV.

B) Kivovvog ayopadg

O ocvvolAaypotikog Kivouvog mov umopel vo vdpyel AOy® dpacTnplonoincng Tov
Ouidov ot ayopd g EpvBpdc ®dracococ doev givon peydrog ko 6t 0 KOKAOG
EPYOCLOV TOV TPOEPYETAL OO TNV TEPLOYN ot elvar pikpodtepog tov 10% tov
GLVOAKOV KVUKAOV gpyactdv. O Ouiog dev Tpoayopdlel GUVAALAYLO, OVTE GUVATTEL
ocuuPorate HEAAOVTIKNG ekmAnpmong ocuvorddypatos. Ocov apopd TiG oyopég
OVTOALOKTIK®V, VAKOV Kol DINPECIOV TOL OPIAOVL G€ VOUUGHOTO EKTOC eVPWIMVNG
avTég etvar mOAD Alyeg o€ oY€om HE TO GUVOAO OYOPDV OVTOALOKTIKAOV, VAIKOV Kol
VANPESUDY TOL OUIAOL.

O ynAég Tipég Tov TETpEAaion etvat £vag apyNnTIKOS TOPAYOVTOS Yo THV KEPSoPopia
tov Opidov. H Atoiknon peietd xor moapakoAovOel tig O1ebveic egerilelg ko
emOpaoelg mov £yovv otig debveic Tuég metpedaiov. H etapeio dev éxel mpoPei oe
omotoonmote Hedging otic Tinéc tov metpeAaiov.

(y) Kivovvog pevotéotnrog

O Ophog eivan ektebelpévog oto kivovvo pevototrag. H pevotodtnta tov
opidov yapaxtnpiletar amd emoykOTNTA Kol EMNPEGLETOL GNUAVTIKE  TOVG
YEWWEPIVOVS UNVEG A0 TO HEWOUEVO KOUKAO gpyacidv. H Awiknon tov
Opthov avtipetonilel Tov kivouvo avtd pe Tn OlELPLVOT TOL YPOVOL
TICTOGE®V TV AyopdV TOV, UEIMON TOL YPOVOL EOTPAEEDY TV
OTTOUTICEWV TOV KOODG KO LE VIAPYOVOESG YPOUUES YPNUATOOOTNONG OTd
TIGTOTIKA 1OpOULOTOL.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

YN UELDGELS EML TOV EVOLIPUECOV OIKOVOUIKAOV KOTUGTAGEDV

31nc MAPTIOY 2009

(ITood og Evpo)

4. AlgEipLon YPNUOTOOIKOVOULKOD KIVOUVOV (GLV)
(0) Kivouvvog Topok®v poov kot Kivouvog petaforov evroyng aéiog
AOY® pETABOA®OV TOV EMTOKIMV.
O Ouhog dev €xel ONUOVTIKA TOKOQOPO TEPLOLGLOKA OTOLXEIN KO
GLVETTADG OEV VITOKEITOL G KIVOUVO SLOKOLOVOTG TOV EMTOKIMV.
O «ivdvvog HeTaBOANG TOV EMITOKIMV TPOEPYETAL OO TIG OUVELNKES
GLUPACELS, Ol 0TT01lEG GLVOEOVTAL UE KVUOVOUEVA ETITOKLOL.
Mo mbav avénon tov emtokiov  OBa €xel apvnrtikn emidpaocn ota
amoteléopato Tov Opilov.
(e) Awayeipion Ke@aAa0v KOV KIvoOvou
210x0¢ Tov Opilov eivar n dlaTPNON HOG KEPAAALOVYIKNG SOUNG M
omoia Qo pewdvel TOo KOGTOG KePOaAaiov tov kot Ba eEacpariler
ouvey] OPUCTNPLOTNTO KOL AVATTVEN TOV.
H xepaloovykn doun emiokomeiton otn Pdon &vog ovvieAeotn
poyrevong. O cvvieheotng UOYAELONG  AVAPEPETOL GTN GYECT] TOV
KaBopov ypEovg Tov OPIAOL HE TO GLVOMKO OTACYOAOVUEVO KEQPAAULO
Tov (101 KepdAaio cuv kKaBapd ¥pEog ).
HEPITPA®H 0O OMIAOZ H ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Yvvohkog Aovelspog (Enu 19) 124.989.497,12 123.871.823,55 | 48.453.363,63 46.902.446,17
Meiov: Xpnpotikd dtféoipo (Inp 1.325.456,64 1.806.479,32 960.917,87 855.126,80
14)
Ko8apé ypéog 123.664.040,48 | 122.065.344,23 | 47.492.445,76 46.047.319,37
20volo iV kepalaimv 35.593.391,22 41.100.300,66 | 44.100.335,86 48.289.496,31
2HVOLO ATTO.GYOLOVUEVOL 159.257.431,70 | 163.165.644,89 | 91.592.781,62 94.336.815,68
KEPaALOioV
Tovreheotiig Méyhsvong 77,65% 74,81% 51,85% 48,81%
5. Ynaepolia

H vrepaio mov mpoékvye katd v eEoyopd TV Buyatpikdv etoupeidv Xl

AINK OEPPIZ NE kot WAVES SHIPPING S.A avepyotav e gupd

3.757.742,77 xan  evpmd 1.754.631,27 avticTorya Kol OVIITPOCHTEVE TN O10POPA
peta&d Tov katafAn0Evtog T HoTOC Kot v e0AoYwV aiov Tov kabapmv
TEPLOVOIOKAOV GTOLYEI®V NG e&aryopalopevng Ommg ovTd aneikovilovtal oTig
OIKOVOUKEG KOTAOGTAGELS IOV cuvTdyOnkav cOpeva pe ta Atebviy Aoylotikd
[Tpétuma . O mapomdve vepatieg Exovv anopeimbel oAooyepdg oe fapog TV
QTOTELECUATOV TOV TPONYOVUEVDV YPICEDV.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E
INRELDGELS ETTL TOV EVOLAPEGCOV OIKOVOUIK®V KATUOTACEWDV
31ns MAPTIOY 2009

6.EVeOUOTES OKILVTOTOU|GELS (ITocd oc Evp®)
OMIAOX ) K‘cipw&- o Aowd ' 'Enmkq Ko
- Edapucég £YKATOCTACELG Metogpopucd peca Metagopucd houmdg

ektdoelg KTipiov - [Mhota péoa E&omhopog Xvvoro

Kéotog
1/1/2009 untpwng 89.729,74 239.319,85 145.382.747,36 16.956,67 1.598.828,47  147.327.582,09
1/1/2009 Buyatpikadv 237.000,00 391.738,78 36.023.317,84 21.042,32 88.159,35 36.761.258,29
Ayopég mep1ddov punTpikng 0,00 0,00 0,00 11.402,30 3.310,57 14.712,87
Ayopég mepiddov Buyorpikdv 0,00 0,00 0,00 0,00 0,00 0,00
HoMoelg mep1ddov puNTPIKng 0,00 0,00 0,00 -7.243,25 0,00 -7.243,25
Avénoeig meptddov untpukng (*) 0,00 0,00 830.000,00 0,00 0,00 830.000,00
31/03/2009 326.729,74 631.058,63 182.236.065,20 42.158,04 1.690.298,39  184.926.310,00
AmnocfBéceig
1/1/2009 untpwng 0,00 152.798,72 1.683.690,50 967,16 1.351.165,80 3.188.622,18
1/1/2009 Buyatpikdv 0,00 87.738,78 327.301,25 18.639.,46 64.423.44 498.102,93
AmnoocBéoelg meptddov uNTpIkng 0,00 4.219,04 1.077.715,88 739,85 32.181,15 1.114.855,92
AmnocBéoeig meptddov Buyatpikdv 0,00 2.938,04 314.992,51 838,57 3.027,19 321.796,31
AnoocBéoelg moAnBéviav untpikng 0,00 0,00 0,00 -814,87 0,00 -814,87
31/03/2009 0,00 247.694,58 3.403.700,14 20.370,17 1.450.797,58 5.122.562,47
31/03/2009 (AvandcBeotn a&in) 326.729,74 383.364,05 178.832.365,06 21.787,87 239.500,81  179.803.747,53
31/12/2008 (AvardsBeotn afia) 326.729,74 390.521,13 179.395.073,45 18.392,37 271.398,58  180.402.115,27

(*)H av&non g a&iog Tov HETaQOPIKAOY HECMV 0Popd avTioTpoen amopsioong agiag tov mAoiov g pnTpikng eTatpeiog «AedEAogy
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6. Evoopateg axivnromoujceig

NAYTIATAKH ETAIPEIA AEXBOY A.E
TN UEVDGELS EML TOV EVOLIPNECOV OLKOVOUIKADV KUTUGTAGEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)

Kripa - Aowd ‘Emmio kot

Edapikég E£YKOTACTACELS Mertagopucd Metagpopikd AOUOG
ETAIPEIA EKTAOELG KTipiov péoa - IMioia péoa E&omhopdg >Hvoro
Koéotog
1/1/2009 89.729,74 239.319,85 145.382.747,36 16.956,67 1.598.828,47 147.327.582,09
Ayopéc mepLodov 0 0 0 11.402,30 3.310,57 14.712,87
HwMoeg neplddov 0 0 0 -7.243,25 0 -7.243,25
Avénoelg meptodov (*) 0 0 830.000,00 0 0 830.000,00
31/03/2009 89.729,74 239.319,85 146.212.747,36 21.115,72  1.602.139,04 148.165.051,71
AmocBécelg
1/1/2009 0 152.798,72 1.683.690,50 967,16 1.351.165,80 3.188.622,18
AmocBéoeis meplodov 0 4.219,04 1.077.715,88 739,85 32.181,15 1.114.855,92
Amooféoei noinBévtiov 0 0 0 -814,87 0 -814,87
31/03/2009 0,00 157.017,76 2.761.406,38 892,14 1.383.346,95 4.302.663,23
31/03/2009 (AvamdoPeotn aio) 89.729,74 82.302,09 143.451.340,98 20.223,58 218.792,09 143.862.388,48
31/12/2008 (AvamdcPeotn aia) 89.729,74 86.521,13  143.699.056,86 15.989,51 247.662,67 144.138.95991

(*) H avénon g a&iog Tav HETAPOPIKOV HECOV APOPA avTIoTPOPT anopeinons a&iag tov mhoiov g eToipeing «OedPAogy
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKAOV KOUTUGTAGEDV

31ng MAPTIOY 2009

(ITooG o€ Evp®)

6. Evoopoteg aKivi|Tomou)cels (ouv.)
Ot anocPéoelg v mhoiov vroroyilovton pe v otabepn péBodo oty StlpKela TG VITOYPEDTIKNG Ond TOV
vopo @eéng Cong Toug, 1 omola avépyetotl g 30 — 40 £ and Tov ¥pdvo TG vaumynong tovg. Ot edloyeg
aéieg tov mhoiov AIOAOZ KENTEPHY [-AIOAOX KENTEPHZ II-MYTIAHNH-TAEIAPXHY -TTANATTA
XOZOBIQTIZXA kot [TANATTA @AAAZXEINH koBdG Kot 01 EKTILDUEVEG VITOAEWUPATIKESG a&ieg QVTOV KATA
70 Té€h0g NG ®PEAUNG {ong Tovg a&loAoynOnkav(etnota extipnon) and ave&aptnto oiko ekTnce®v v 30
Iovviov 2008 evd T mhoion AIOAOZ KENTEPHZX kot RED SEA IT tnv 04/12/2008 H mpoBieyn

amopeimong Tov mAoiov «@edPilogy cuveneio Tov amd 28/06/2008 vauTikoh ATLYNHATOC OVAPEPETAL GTO

EKTILDOUEVO amd ove&apTnTo eMBEMPNTN - TPAYHOTOYVAOLOVO KOGTOG OMOKATAGTAGTG TNG AEITOVPYIKNG
KOVOTNTOG TOV TAOIOV GTN TTPO TOL ATLYNHATOG KATAGTAGT] TOV, OTMG AVTO TPOSUPHOGTIKE 0o TV Teyxvikn
pag Yanpeoia Bdoet tov péypt 31/03/09 extedlecbeiomv epyaciav omokatdotaons .H Aettovpyikn tkavotnto

Tov TAoilov amokatactddnke evtdg tov Maiov kot 1 etatpeia Bo ntioet a&oddynomn g ELAOYNG KoL TNG
VTOAEWUHOTIKNG 0ElRG TOV TAOIOL OO AVEEAPTNTO EKTIUNTN TPAYLATOYVALOVO AVOAVTIKE TO TOPATAVE®

dedopéva Eyovv ¢ e&Ng:

MHTPIKH ETAIPEIA
ANAINIOZBEZTH TEAOX
EKTIMQMENH
- AEIA AIA®OPA ANAIIOZBEETH | Q@EAI
A0IO0 EYAOTH AZIA PO ANAINP/THE YHO;\EIIXI/ KH | A=1A 31/032000 | MHE
ANANPOX/THE = ZOHE
AIOAOZ KENTEPHE I 29.500.000,00 29.986.758,32 (486.758,32) 7.000.000,00 28.886.771,52 2035
AIOAOX KENTEPHE IT 27.750.000,00 28.148.906,78 (398.906,78) 6.600.000,00 27.234.350,74 2036
OEO®IAOL 9.400.000,00 9.070.846,02 0,00 6.600.000,00 8.823.761,43 2015
Meiov: Anopziwon agiog (5.000.000,00) -- (140.277,23) - (2.630.000,00)
mhoiov «®edQ1Loc» T B T
TASIAPXHE 5.250.000,00 5.308.906,20 (58.906,20) 3.500.000,00 5.095.588,23 2016
MYTIAHNH 5.900.000,00 6.107.692,32 (207.692,32) 4.300.000,00 5.681.818,19 2013
AIOAOE KENTEPHZ 71.000.000,00 69.717.133,84 1.282.866,16 17.000.000,00 70.359.050,87 2036
LYNOAA 143.800.000,00 148.340.243 48 (9.674,69) 45.000.000,00 143.451.340,98
OYTATPIKEE ETAIPEIEZ X1 AINK ®EPPIZ NE-SILVER FIN SHIPPING LTD-WAVES SHIPPING S.A
ETAIPEIA ANAIMOZBEXTH TEAOL
[IAOIO EYAOTH AEIA ATA®OPA 12{1;%11\\431\1\/4[1/51?&{ ANAMNOZBEXTH | Q®EAIM
AEIA PO ANAIIP/THE \EIA AEIA 31/03/2009 * HE
ANAITPOX/THX = ZQHX
TTANATIA S1AINK
XOZOBIOTISSA | OEPPIS NE 1.050.000,00 1.133.333,33 (83.333,33) 450.000,00 1.006.671,53 | 2017
ANALIA SILVER FIN
SHIPPING 17.000.000,00 17.275.368,92 (275.368,92) 3.600.000,00 16.618.505,50 | 2031
OAAASZINH LTD
RED SEA Il WAVES 18.000.00,00 18.000.000,00 0,00 3.600.000,00 17.792.057,76 | 2031
SHIPPING S.A AL AR, ’ OUBLEE, 17E85T
TYNOAA |  36.050.000,00 36.408.702,25 (358.702,25) 7.650.000,00 35.417.234,79

(*) Zoumeplappaverl kot avorocfeot

a&io evoopatopévov e&omiopod TAoiov.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKAOV KOUTUGTAGEDV
31ng MAPTIOY 2009

(ITooG o€ Evp®)

6. Evoopoateg axivnronomosig (ouv.)

Eni tov molov g untpwng etopeiag v 31/03/2009 veictovior ot kaTmOt
VToONKES Y10 E£0GPAMOT LOKPOTPOOEG LMV dOVEI®V.

E/T- O/l MYTIAHNH USD 32.500.000
E/T - O/T ®GEODIAOZ USD 32.500.000
E/T —O/I' TAEIAPXHZ USD 9.100.000
X9voro USD 74.100.000
E/T-O/T MYTIAHNH EURO 4.000.000
E/T-O/T @EOPIAOZ EURO 4.000.000
ET-O/T AIOAOX KENTEPHXII EURO 32.240.000
E/T'—O/I' TAEIAPXHZ EURO 1.430.668

E/T'—O/I' AIOAOXZ KENTEPHX I EURO 26.700.000
E/T'— O/T' AIOAOXZ KENTEPHX EURO 87.780.532
XOvoro EURO  156.151.200

Eni tov mhoiov g OBuyoatpikng etoipeiog SILVER FIN SHIPPING LTD v
31/03/2009 veictoavtor ot kdtmOL vrobnkeg Yo eEac@diion poakpompdOecuwV
daveimv.

E/T'— O/T TTIANATTA GAAAZEINH EURO 11.900.000
Xvoro EURO 11.900.000

Eni tov mhoiwv g Buyatpwkng etoupeiog WAVES SHIPPING S.A v 31/03/2009
veioTavtol ot KaTmOL VoM KeS Yo EACPAAIOT LAKPOTPODESU®Y daVEI®DV.

E/I'-O/' RED SEA II EURO  71.400.000,00
Xvoro EURO  71.400.000,00

7.Enevovoeis o€ axivnta

OMIAOZ ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Enevdtoeig o 223.000,00 223.000,00 223.000,00 223.000,00
(IKIVT]T(I
223.000,00 223.000,00 223.000,00 223.000,00

Ot enevdvoelg 6€ OKIVITO OTOTIUAOVTOL GTO KOOTOG KTNOEWMC LElOV 0mooPécelg kot
OTOLLELDGELS,

2UYKEKPLUEVA 1 ETEVOLOT APOPA EXEVOLOT TG  UNTPIKNG eTalpEiog o€ 2 o1KOmeda
oto voud XI0Y.

O1 evhoyeg a&ieg Toug yio tnv 31/12/08 ektiunOniov amd eKTUNTIKY gToupeio .Amd tnv
ektipunon avtn tpoékvye {nud aropsioong € 127.000,00 kot koataympnnke ¢ ££000
OTO OTOTELECLLOTA TG TTPOTYOVUEVNC YPNONE.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKAOV KOUTUGTAGEDV
31ng MAPTIOY 2009

(ITooG o€ Evp®)

8. Aowutd maywo ctovyeia
To 1066 TV € 1.768.131,82 avTirpooomnedel T0 avondsPEGTO VITOAOITO TOL KOGTOVG
TETPAETOVG TEPLOOIKNG EMOEMPNGEMS TV TAOIWV TO 0TOI0 aAVAAVETOL WG KAT®O:

KOXTOX META®OPA XTA
HEPIOAIKHY  ANIOTEAEXMATA ANAIIOXBEXTH
EINIOGEQPHXHX HNEPIOAOY AEIA 31/03/2009
AIOAOX KENTEPHZ I 572.961,57 73.312,49 499.649,08
AIOAOX KENTEPHX II 477.888,40 72.362,84 405.525,56
OEODIAOZ 347.155,54 67.709,76 279.445,78
MYTIAHNH 260.116,08 47.433,78 212.682,30
TAEIAPXHX 226.122,93 40.114,56 186.008,37
YIHOAOIITIO ETAIPEIAX 31/03/2009 1.884.244,52 300.933,43 1.583.311,09
ITANATITA XOZOBIQTIZXEA 222.581,62 37.760,89 184.820,73
YIHOAOIIIO OYI'ATPIKHXE ETAIPEIAX
X1 AINK ®EPPIX NE 31/03/2009 222.581,62 37.760,89 184.820,73
YIOAOIIIO OMIAQY 31/03/2009 2.106.826,14 338.694,32 1.768.131,82
9. Enevovoseig o Ouyatpikéc Kot Aowréc pokponpo0eopes omartoelg
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Aoutéc pakporpodeopeg amoartioselg
Eyyvnoeig AEH 2.235,11 2.235,11 2.235,11 2.235,11
Eyyunoeig evokiav 2.808,13 7.746,72 2.108,13 7.046,72
Aowtég eyyomoeig 16.950,01 4.324,46 16.950,01 4.324,46
Aowmég GUUPETOYES 1.000,00 1.000,00 1.000,00 1.000,00
XOvohro 22.993,25 15.306,29 22.293,25 14.606,29

Emevovesig 6g Ouyatpikég

I AINK ®EPPIZ NE

MMPOBAEYH ATIOMEIQXHY AEIAX
YYMMETOXHE X1 AINK ®EPPIX N.E

- 2.736.400,00 2.736.400,00

- (2.736.400,00) (2.736.400,00)

SILVER FIN SHIPPING LTD 1.165,00 1.165,00
NEL EGYPT S.AE - - - 21.250,00 21.250,00
XHvoro -- - 22.415,00 22.415,00

O AoméG  ovppetoxés  agopovv  mocootd  10% oy emyeipnon  ILKAKANIAPHZ-

K.ITATAAHMHTPIOY-II.LKAPANTANHE & ZIA E.E n onoia Bpicketar og dtadikacio ekkadapiong.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

YN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKAOV KOUTUGTAGEDV

31ng MAPTIOY 2009

10.ITehaTeg - Aowmég Aot oeg

eldTeg

Meiov: [IpoPAéyeig yio
EMOQaLEic TEAATEG
XHvoro

Aoutég Atatioelg
Amontoeig and
oUVOEDEUEVES
Emyeipnoeic

Aowmég amotnoelg
Amaitnon and etoupeia
Boactkd pétoyo eheyyOUeV
amd pérog AX
[Tpoxotaforéc yio
exkabapioeig Novtoroyiov
G€ EKKPEPOTNTO

XHvoro

11.11pokatapoirég

Acpdiotpa enoOUEVNC TEPLOGOL
[Mpomdnpwbéivta acpdiictpa

Aowmd
Evoikio enopévov ypnoemv

Evoikio emopévov ypnoeov (tépav

TOL £TOVG)
[Ipoxotaforéc mpopnbevtmv

12. AmoOépora

Koavowa Aotrd
AVOADGLOL
AVTOALOKTIKA

(ITooG o€ Evp®)
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
6.510.053,37 4.536.102,28 5.223.780,45 2.982.845,92
(700.000,00) (700.000,00) (700.000,00) (700.000,00)
5.810.053.37 3.836.102,28 4.523.780.45 2.282.845.92
-- -- 7.822.173,71 8.452.986,85
200.948,23 1.402.367,72 179.160,48 1.395.709,36
-- 1.894.911,39 -- --
362.922,99 466.172,52 164.753,43 322.822,15
563.871,22 3.763.451,63 8.166.087,62 10.171.518,36
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
837.835,51 706.545,91 568.696,27 338.568,99
1.624,83 13.558,56 1.624,83 12.164,24
337.460,70 316.074,25 275.532,84 229.722,54
150.000,00 150.000,00 150.000,00 150.000,00
1.975.000,00 2.012.500,00 1.975.000,00 2.012.500,00
1.261.658,36 466.925,88 1.261.658,36 466.925,88
4.563.579,40 3.665.604,60 4.232.512,30 3.209.881,65
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
211.110,66 231.616,89 182.893,80 141.840,13
480.000,00 480.000,00 480.000,00 480.000,00
691.110,66 711.616,89 662.893,80 621.840,13
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KUTUGTAGEDV
3Inc MAPTIOY 2009

(ITooG og Evpw)

13. AwBéopno TPog TOAN G YPNUATOOLKOVOULKE GcTOV ElN

OMIAOXZ ETAIPEIA
31/03/2009 31/12/2008 31/03/2009  31/12/2008
AN.EN AE - - - -
A.AN.E AE 3.897,80 3.897,80 3.897,80 3.897,80
YYNETAIPISTIKH
TPAIIEZA AEZBOY 64.915,63 64.915,63 64.915,63 64.915,63
AHMNOY IYN.ILE
MINGIRES TPAMMER 5 924,00 5.664,00 3.924,00 5.664,00
AN.EKAE 640,00 820,00 640,00 820,00
SEA STAR 240,00 320,00 240,00 320,00
SAOZ ANONYMH
NAYTIAIAKH 156,00 90,00 156,00 90,00
ETAIPEIA
73.773,43 75.707,43 73.773,43 75.707,43
14. Topgwokd o100£o1a KoL TOPELNKA 160OVVINA
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Awbéoipa 6To TopElo 192.706,31 132.805,96 33.708,75 32.906,23
Bpaxvmpobeopes tpomaCucte 135 750 33 1.673.673,36 927.209,12 822.220,57
Katabéoelg
1.325.456,64 1.806.479,32 960.917,87 855.126,80

15. Mn KvKA0QOPOVVTA TEPLOVGLUKE OTOLYELN TPOOPILONEVA Y10 TAOAGT)

OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Mn KvkAo@opovvta
TEPLOVGLOKA GTOLYEIDL
Tpooptlopeva Yo TOANG 0,00 502.539,97 0,00 0,00
0,00 502.539,97 0,00 0,00

To mocd twv 502.539,97 evpd avimpocwmevel v ovarocPeotn a&io tov mThoiov
ITANATI'TA THNOY ¢ Buyatpikng etatpeiog I AINK OEPPIE NE to omoio movAndnke
v 24/02/2009 évavtt tocov 900.000,00 svpd c€ arrodanr eToupeio. .
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KUTUGTAGCEDV
3Inc MAPTIOY 2009

(ITooG og Evpw)

16. MEeToy1K0 KEPAAUL0-AY0PE 11OV NETOY DV
31/03/2009 31/12/2008
ApBudg petoydv 141.992.473 141.992.473
Kowég petoyéc 141.992.473 141.992.473

Metoyko kepdrao  42.597.741,90 42.597.741,90

To ovvoro TV ekdoBEVTOV KOOV petoy®v givar 141.992.473 kowvéC OVOUOOTIKEG LETOYXEG
ue ovopaotikn a&io Evpm 0,30 avd petoyn. Oieg o1 ekdobeioeg petoyxég £xovv eopAndel

TANPOG.

Koatd v tpéyovca mepiodo ovTe 1 UNTPIKN €Tonpeia ovTe ot Buyatpikég g Tpoéfnoav e

ayopd LETOYDV TNG UNTPIKNG ETOUPEiag .

H pntpucn etoupeio koréyel tnv 31/03/2009 70.492 idieg kowvéC ovoUaoTIKEG petoyés ue aio

Kktnong € 56.143, 92
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TNUEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KUTUGTAGCEDV
3Inc MAPTIOY 2009

(ITooG og Evpw)

17.11popréyerc-Moakponp00eopes VTOYPEDGELS GE GUVOEIENEVES EMYEIPTCELS

Hpofréyerc.
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Ipofréyerg Yo Tapoyés 6ToVG
gpyaopevoug Loym e£600v amd
™V vInpeEsia
Yrolouro Evapéng 227.137,00 220.875,00 227.137,00 220.875,00
[IpoPreyn meprddov 5.613.00 6.262.00 5.613.00 6.262.00
Tovoho 23275000 227.137,00 232.750,00 227.137,00
Aowréc mpoPréyerg
[pofréyeig dikaimpdTmv VIép
KAEO (Phonu29.8) 6.189.686,44 5.171.353,92 6.189.686,44 5.171.353,92
IIpoPAéyelg evoeyouévmv
EPYOTIKAOV S1APOPDV 401.600,00 401.600,00 256.000,00 256.000,00
vavtoloyiov (PA.onu.29.9)
Aowtéc mpoPréyerc (1) 988.840,95 1.366.000,00 988.840,95 1.366.000,00

Xovoho 7.580.127,39 6.938.953,92 7.434.527,39 6.793.353,92
(1) Ot Aoutéc TpoPAEYELS APOPOVV EVOEYOUEVESG OLAPOPES POPWV KO TEADV TPONYOVUEVOV
YPNOEQV .

MokponpOo0eopeg VTOYPEDMOCELS OE GVVIEIENEVES ETLYELPNOELGS.

WAVES SHIPPING S.A - - - - 46.142.804.91 45.285.951,97

2vvolro o= == 46.142.804.91 _45.285.951.97
A@opd vmoypéwon ovvemeio TG AvAANYNG SOVEIOKNG VIOXPEWONS amd TNV Buyatpiky
etoupeic. WAVES SHIPPING S.A mov agopovoe 10 mhoio AIOAOX KENTEPHX mov
anéktnoe 1 NEA

18.11popun0evTéC KO LOUTES VTOYPEMOELS

OMIAOX ETAIPEIA

31/03/2009 31/12/2008 31/03/2009 31/12/2008
Ipounbevtéc 10.087.175,08 10.085.389,59 7.209.515,13 6.667.433,30
Y7oypedoelg 6€ GUVOESEUEVEG - - 2.953.044.91 1.986.741.00
enyepnoelg (onu 28) Tt T
Yroypedhoelg oe epyaldevoug 520.930,03 557.859,19 470.222,39 501.068,78
YROYPEDGELG Y10t QOPOvS — TéhM 4.383.129,29 5.218.818,28 4.150.243,91 4.424.514,03
KOl 00QOAMOTIKOVG 0pYOVIGHODG
[IpokataPorég meraTmv 522.977,80 544.780,80 -- --
Aoutég VoY PEDTELG 109.576,70 59.931,75 47.234,36 55.589,41
Mepiopata zponyovpevoy 1.139.607,03 1.139.607,03 1.139.607,03 1.139.607,03
APNOEDV

_16.763.39593 = _ 17.606.386,64 ~ _ 15.970.067.73 = _ 14.774.953,55

(1) TTocd evpd 3.079.000 avagépetol 6 VIOYPEMCELS TOAOOTEP®Y YPNOEWDV TPOG TO
NAT vy Kepdhoo Acodiiong EmPotdv ko Oynuatov (KAEO) ov onoieg

exKpeppookovy (A onu. 29.8).
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YN UELDGELS EML TOV EVOLIPUECOV OIKOVOULKAOV KOUTUGTAGEDV
31ng MAPTIOY 2009

(ITooG o€ Evp®)
19. Adveo,
OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Moaxkpompo0copeg VIO PEDCELS
Oporoylokd davelo -- -- -- --
Adwvero tpameldv 108.995.332,53 108.007.992.41 39.616.500,00 38.616.500,00
108.995.332,53 108.007.992,41 39.616.500,00 38.616.500,00
BpoyvnpoOeopeg saverokég
VITOYPEDCELG
Oporoylokoé davelo 543.856,20 543.856,20 543.856,20 543.856,20
Tpomelikd ddveia 22.587.725,01 15.319.974,94 9.394.113,39 7.742.089,97
XOvoro daveimv 132.126.913,74 123.871.823,55 49.554.469,59 46.902.446,17

H Mén tov pokporpobécumy daveimv tng untpikng etaipeiog £xel og e&ng:

31/03/2009 31/12/2008
Meta&d 1 ko 2 etdv 5.600.000,00 5.600.000,00
Meta&o 2 kot 5 etodv 16.716.500,00 8.800.000,00
éve and 5 £ 17.300.000,00 24.216.500,00
39.616.500,00 38.616.500,00

Ot hoylotikég atleg tov  daveimv g unTpikng etoupeiag (pakpompobioumy Ko
Bpayvmpobiouwv) ekppdlovial oTo TOPAKATO VOUIGHOTOL:

31/03/2009 31/12/2008
Evpd 48.453.363,63 46.902.446,17
H Mén tov pokportpobécumv daveimv tov opthov  €xet og eENg:
31/03/2009 31/12/2008
Meta&p 1 kot 2 etodv 15.674.513,13 15.672.101,13
Meta&d 2 kot 5 etdv 64.364.400,21 56.441.858,26
[Mévo and 5 € 28.956.419,19 35.894.033,02
108.995.332,53 108.007.992,41
Ot Aoyotikég  adieg TV daveimv  Tov  opidov (pokpompoBicuwv Kot
Bpayvmpobiouwv) ekppdlovial oTo ToPAKATO VOUIGHLOTOL:
31/03/2009 31/12/2008
Evpd 124.989.497,12 123.871.823,55

INoa mv efacpdion  daveiov ¢ untpikng etaipeiog pe vmdérowmo 31/03/2009 €
45.216.500,00 &yovv eyypael vTrobnkeg enl TV TAOIMV TG OTWS CVTEG AVAPEPOVTOL OTN
onueimon 6 mopamdve KabmOg Kot Tpoorueinon vrodnkng € 686.720,46 eni ToV KTIpiV
¢y ddvelo pe vorouro v 31/03/09 € 528.000,00.
T v eaocpdiion daveiov g Buyatpikng etaipeiog SILVER FIN SHIPPING LTD pe
vroromo 31/03/09 € 11.900.000,00 £xer eyypoeei vrodnkn eni Tov TAOIOL TG OTTOC VT
ovoeepeTol ot onpeiwon 6 Tapawdvo.
T v e€acpdhon daveiwv g Buyatpiknig etaipeiog X1 AINK OEPPIX NE &yet eyypoeet
mpoonueioon vrodnkng € 780.000 eni towv xTipiov g Yy ddvelo pe vmdiouto TNV
31/03/09 € 514.542,51 xobmg emiong £xel Anedel dAVEIO LE EKYDPNOT OTOUTHCEDY OO
ovpPdoelg avabeong pe dNudcieg vanpeoieg e vadorowro v 31/03/09 € 121.590,98
T'a v e€acpdhon  daveiov tng Buyorpikng etapeioc WAVES SHIPPING S.A e
vroromo 31/03/09 € 58.500.000,00 £yxer eyypagel vmobnkn eni tov mloiov AIOAOZ
KENTEPHZ xor RED SEA II 6mw¢ avtéc avaepépetal otn onpeinon 6 Tapoamndvo.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KUTUGTAGEDV
3Inc MAPTIOY 2009

(ITooG og Evpw)

20.IIpoPpreyerg Yo dedovievpéva €000

OMIAOX ETAIPEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
Tokot daveiov 2.211.705,38 7.269.212,41 621.137,97 1.252.673,12
Aowd £€0da 356.469,28 121.367,59 295.844,28 - -
2.568.174,66 7.390.580,00 916.982,25 1.252.673,12
21. HoMoeic-Avadivon dpaotNPLoTNTOS KOTE YEOYPAPIKO TOREQ
OMIAOX ETAIPEIA
31/03/2009 31/03/2008 31/03/2009 31/03/2008
Navior-Ecoda mhoiwv — 4.650.312,75 5.441.587,60 4.621.666,46 3.683.801,86
[MoAnoceig
gumopevpaTOV-Aomd -- 884,00 -- 884,00

£6000 TAOl®V

4.650.312,75 5.442.471,60 4.621.666,46 3.684.685,86

O KOKLOG £pYACIOV TNG TEPLOSOL TNG UNTPIKNG ETOUPEING OVOADETOL OVA KATYOpin
OLKOVOLKTG OpaoTNPlOTNTOS MG €ENG:

e 611.0 «¢5000 0md BAAACOIES KOl AKTOTAOTKES LETAPOPESH
€ 4.512.320,60
e 703.2 «Awyeipion akivntng meprovciog Pacet couPaocno»
€ 109.345,86 (kotaotiuoto TAOI®V)

O KOKLOG £pYACIDV TNG TEPLOIOL TOL OUIAOL OVOADETAL OVE KOTYOpia.
OLKOVOLKTG OpaoTNplOTNTOS MG €ENG:
o 611.0 «¢coda amd OaAACGG1ES KO OKTOTAOTKES LLETAPOPESH
€ 4.540.966,89
o 703.2 «Awyeipion axivnng meplovciog facel copuPacnc»
€ 109.345,86 (kataoctnuoto TA0imV)

IMa v mepiodo 1/1/2009 €wg 31/03/2009, kot v avtictoyn mepiodo Tov

TPONYOLUEVOL £ToVG 0 Opdog dpactnplomodnke 6€ eviaio YEOYPOPIKY
TEPLOYN LT TOV OKTOTAOTKAOV yYpappdv e EAAnvikne Emwcpdretag .
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OLKOVOULKODV KUTUGTAGEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
22. AL £6000 EKPETUAAEVCEMG

OMIAOX ETAIPEIA
31/03/2009 31/03/2008 31/03/2009 31/03/2008
Képdog and ndrinon
mAoiov(l) 452.127,18 - - - - - -
Aowd £é60d0 88.827,83 208.059,34 88.796,20 193.364,70
540.955,01 208.059,34 88.796,20 193.364,70

(1)Apopd képdog amd v tdAnct tov mhoiov «ITANATTA THNOY» ¢ Buyatpikng
etaupeiag X1 AINK OEPPIE NE évavtt mocov € 900.000,00 oe aAhodamn etoupeio.

23. AlLa ££000 EKPETOALEVOEMG
OMIAOX ETAIPEIA

31/03/2009 31/03/2008 31/03/2009 31/03/2008
[TpounBeieg mpaktOpwV 187.707,52 309.327,21 187.751,25 293.078,61
YuvInpnoetg 870.525,23 369.532,33 762.387,29 302.096,47
AcpaMoTpa 828.022,09 684.894,30 670.620,88 537.326,15
ApoBég tpitov 578.833,81 231.961,93 524.245,30 205.305,42
[Mapoyéc tpitmv 115.839,99 93.353,88 109.946,02 80.719,36
"E€oda drapnong 31.531,80 27.336,08 27.189,46 27.336,08
"E€0da Mpévev 213.449,59 122.968,16 117.950,19 74.337,81
Aoutd 417.374,49 240.651,96 352.468,17 113.743,85
20voro 3.243.284,52 2.080.025,85 2.752.558,56 1.633.943,75

AvtioTpogn amopcimong aéiog mhoiov «Oed@rrocy

AVTIGTPOON OMOUEIDONG

a&lag mAoiov «®edPL0GY (830.000,00) -- (830.000,00) -
(BAéme onpu. 6)

>Hvolo (830.000,00) - - (830.000,00) -

24, Kéotog mpoocmmikov
OMIAOZ ETAIPEIA

31/03/2009 31/03/2008 31/03/2009 31/03/2008

Micboi ko nuepopicHio 2.026.242,14 2.602.287,12 1.850.872,71 1.857.805,23

Epyodotikég e16popég 240.371,66 352.740,28 239.049.,46 260.838,76

Tapemodpeveg mapoyés 32.648,46 57.188,61 31.254,14 36.686,02

Amolnudoeig 2112/20 60.979,45 3.164,28 60.979,45 3.164,28

2.360.241,71 3.015.380,29 2.182.155,76 2.158.494,29

O apBuog TV amacyoAoVUEVOD TPOosOTKOL Enpdg kor OdAaccag TNV
31.03.2009 ftav 261 dropa yo Tnv untpikn stopeio Kot 273 dtopa yo tov
oo, evo v 31.03.2008 ftav 267 dtopa yio TV unTpikn etonpeio kot 366
dropa yio tov Outro.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LNUELDOELS EML TOV EVOLIPNECMV OLKOVOUIKAOV KATUGTAGEWDV
31ng MAPTIOY 2009

(ITood og Evpo)
25.  AmooPéosig
OMIAOX ETAIPEIA
31/03/2009 31/03/2008 31/03/2009 31/03/2008
KTIPIQN 7.157,08 8.115,64 4.219,04 3.125,21
IThoimv:

- AIOAOX KENTEPHX 480.712,17 0,00 480.712,17 0,00
- AIOAOZ KENTEPHX 1 204.549,27 205.334,17 204.549,27 205.334,17
- AIOAOZ KENTEPHZX II 185.895,05 188.148,31 185.895,05 188.148,31
- MYTIAHNH 72.727,27 73.076,92 72.727,27 73.076,92
- TAZEIAPXHX 51.470,59 50.261,95 51.470,59 50.261,95
- BEODPIAOX 82.361,53 82.361,53 82.361,53 82.361,53
-ITANATTA XOZOBIQTIZXA 16.163,68 17.051,08 -- --
-RED SEA II 155.768,33 -- -- --
-ITANATTA OAAAXYINH 143.060,50 146.089,39 -- --
-ITANATTA THNOY -- 15.897,22 -- --
AOIIIQN META®.MEXZQN 1.578,42 1.038,08 739,85 201,80

EITIITIAA KAI AOITIOX
EEZOMAIEMOX. 35.208,34 34.323,55 32.181,15 31.218,82
AOI'TEMIKA 7.554,33 7.606,07 7.459,59 7.419,32
XOvolro 1.444.206,56 829.303,91 1.122.315,51 641.148,03

26. XpNUOTOOIKOVOUIKO KOGTOG
OMIAOX ETAIPEIA

31/03/2009 31/03/2008 31/03/2009 31/03/2008
Toxot ko £€00a daveimv 2.572.110,79 1.606.764,25 1.815.656,06 1.062.650,36
SUVOALOYLOTIKES O10POPESG 19.365,27 (105.735,76) 10.298,06 (85.382,50)
Aowd -- (125,62) - - (58,59)
2.591.476,06 1.500.902,87 1.825.954,12 977.209,27

27.Képon/(Znpies) ava petoyn

To ké€pdog N M {nuia avd petoyn mov avaroyel 6Tovg Kool HETOYOVG VITOAOYILETOL e d10ipEST] TOV
Kképoovug N g Inuiag g meP1doov amd TN cvveylopevn EKUETAAAEVLON HE TOV oTaOUIoUEVO UEGO
APl TOV KOOV HETOYMY 6€ KVKAOQOpPia 6TV d1dpKELN TNG TEPLOJOV.

["o Tov VTOAOYIGHO TV KEPODV 1| CNULDV OV LETOYN TOV EVOTOUMUEVOV OTKOVOUIKOV KATOOTAGEWDV
dwpeitan o kKEpdog N M {nuiae mov avoroyel og eminedo Opihov 6N UNTPIKY PETE TV apaipeon TV
SIKO®OUATOV pHeoYNneiog He TO oTOOUIGUEVO HEGO apPBUd TMV KOWVOV LETOY®MV G€ KVKAOQOpia oTnV
duapkele TG TEPLOOOL.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KUTUGTAGEDV

3Inc MAPTIOY 2009
(ITooé og Evpw)

27.Képon/(Znpicc) ava petoyn(ovv)

APIOMOX METOXQN 1/1/2009 141.992.473
EKAOQEIZEX METOXEZX 1/1-31/03/2009 0
XYNOAO EKAOGENTQN METOXQN 141.992.473

YIIOAOTI'IEMOX MEXOY XTAOMIXMENOY APIOMOY METOXQN

MEXOX
TTEPIOAOX APIOMOX IAIEX KYKAO®OPOYZXEX ANAAOTI'TA >TAG/MENOX
METOXQN METOXEX METOXEX I[EPIOAQY AP. METOXOQN
APIOGMOX METOXQN
1/1/2009-31/3/2009 141.992.473 70.492 141.921.981 90 141.921.981
TYYNOAO METOXOQN 31/03/2009 141.992.473 70.492 141.921.981 90 141.921.981
OMIAOX 31/03/2009 31/03/2008
Képdn/(Znpiec) Opirov (5.506.909,44) (4.623.153,37)

Ta kaBapd kEpON/(Znpieg) avaroyolv oe:

310Kt TEG TNG UNTPIKNG (5.511.439,68)

(4.623.153,37)

Awonopato petoyneiog 4.530,24 0,00
Yroficpévog HEGOG apBOG LETOXDV 141.921.981 141.921.981
Képon/(Enpieg) avd petoyn (0,0388) (0,0326)
ETAIPEIA
Képdn/(Znpiec) Etarpeiog (4.189.160,45) (3.632.849,81)
Yrafpicpévog HEcOg aptBpog LETOYDY 141.921.981 141.921.981
Képdn/(Cnpiec) ava petoyn (0,0295) (0,0256)
28.Xvvarhoyég pe ovvoedepéva pépn OMIAOX ETAIPEIA
"Ecoda -- --
"E&oda -- --
Amontoeig -- 7.822.173,71(¥%)
Yroypehoelg -- 2.953.244 91(%)
SUVOAAAYES KoL AROBES AlEVOVVTIKOV GTEAEXDV KOl LEADV 148.449.,70 148.449.70

g Atoiknong

Amantioelg and Atevfuvtikd otedéym ko péAn g Atotknong --
Yroypedoeig tpog AlevBuvTikd oTeAEyT Kot LEAN TNG

Aroiknong --

(*) To ocvvoAIKO TOGH TV ATOUTHCEWMV TNG ETAPEING APOPE OMOITNON OO TNV CLUUETOYN OTNV
KOINOITPAZEIA TPAMMON NEA € 6.723.743,74, anaitmon and v katd 100% OBvyoatpikn etaipeio
SILVER FIN SHIPPING LTD € 107.675,16 kot amaitnon and v katd 100% Ovyoatpikn etarpeio
WAVES SHIPPING S.A € 990.754,81 gv®d 10 GUVOAIKO OGO TMV VIOYPEDGEMY OPOPE VIOYPEWOT
npoc v katd 100% Buyarpucn etoupeion ZI AINK OEPPIX NE € 1.242.671,91 kot vroypéwon mpog

v katd 34% Buyatpwn etapeioc NEL EGYPT S.A. € 1.710.573,00.

Ta detapikd VOO HETAED TV ETAPEIDOV TOV opilov oyetilovtar pe Tov Tpdmo dayeipiong Twv
VOUTIMOK®OV ETOPEIDV KO OEV ATOTEAOVV GUVOALNYEG OO TIG OTOIEC VAL OTOPPEEL EUTOPIKO £5000.
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29.

NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KUTUGTACEDV
3Inc MAPTIOY 2009

(ITooé og Evpw)

28.Xvvarhayéc pe ovvoedepéva pépn (oov.)
SOUUETOYES TV HEA®V TOV AlotknTikoD XvpovAiov 610 AlotknTikd ZupovAlo GAADV ETUPEIDV:

Méhog A.X. Etaipio mov ooppetéyovv Oéon o710 AX.
1— Awk OEPPIE N.E. Mpbedpos A.x. / Nowog
Exnpécwomnog
Brockwood Shipping Inc Tpdzdpog AZ /Nbuog
Exnpdcwnog
Edgewater Holdings Inc Tpdedpos AE Nouyiog
Exnpécwnog
Secure Com E.ILE. Awyeipiotig
Amo6oToAog Bevtovpng Aveco Holdings Tnc [Tpdedpog AE Noéppog
Exnpécwnog
Nel Egypt S.A.E IIpdedpog
Waves shipping s.a Noéppog Exnpoécwnog
Kowompatio Tpopupéy NEA Mérog amd EIEAINK OEPPIX
Silver fin shipping LTD Moévog AtevBovtig
lodvvng Znedxmg Kowomnpa&io I'poppndv NEA Méhog amd ™ NEA AE
Evéeyyehoc Mavpoudric 21— Awk ®EPPIZ N.E. Avtimpoedpog A.Z
Kowompa&io Ipopumv NEA Méroc amd ™ NEA AE
. . . , Méhog amd v ZI AINK
lowdvvng ABavaciov Kowompa&io Ipoppmv NEA ®EPPIS NE
®codmpo. Priya >1— Awk OEPPIX N.E. Méhog A2
Mo Kovvteovpog Avanto&okn Etapeio Aéofov ALE Méhog A.X

EVOEXOMEVEG UNOXPEMOEIG

29.1 AIGQOPEC EYYUNTIKEG ENIOTOAEG TNG UNTPIKNG ETAIPEIAC GUVOAIKOU Nogou

29.2

29.3

€ 2.075.427,43 yia €EaopAaAIon UNOXPEWOTEWV.

EninpooBeTeC aopaAIOTIKEC EI0POPEG NOU EVOEXOUEVWG VA NPOKUWOUV HPE TNV €kd00N TWV
avTioTOIXWV EKKABapioEWV VauToAOYiwV.

O1 (POPOAOYIKEC UNOXPEWOTEIG ToUu OMiAOU Oev €XOUV KATAOTEI OPIOTIKEG KABOGOV N UNTPIKN
eTaipeia NAYTIAIAKH ETAIPEIA AEZBOY A.E. £xel eAeyxBei popoAoyIka PEXPI KAl TNV XPNAON
2004. H I AINK ®EPPIZ N.E. €xel eheyxBei @opoAoyika PeEXpl kal Tnv xpnon 2007 . H
KOINOIPAZIA TPAMMQN NEA dev €xel eAeyxBei @opoAoyika yia Tig Xpnoeic 2006 £€wg Kal
2008. O eraipeiec SILVER FIN SHIPPING LTD (idpuon 09/07/2008 ) NEL EGYPT S.A.E
(idpuon 04/08/2008 ) kai WAVES SHIPPING SA (anoktnon 28/11/2008) dev €xouv
eAeyxOei popoAoyikd. AlsukpivileTal OTI dev €xouv dlevepynOBei NPOBAEWEIC OTIC ETAIPIKEG
Kal EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC YIA EVOEXOUEVEC (POPOAOYIKEGC UMOXPEWOEIC
ouveneia @opoAoyikoU eA€yxou, OIOTI TOOO N UNTPIKA 000 Kdl ol BuydaTpiKEC €TAIPEieg
anaAAGooovTal ToOUu pOPOU €1003NKATOC Via Ta KEPON anod vauTIAIaKEC dpacTnploTNTEG. 'ETOl
TA ANOTEAEONATA (QOPOAOYIKWV EAEYXWV YIA TIC (POPOAOYIKA AVEAEYKTEC XPHOEIG Oev
avauEVETal va €X0UV ONUAVTIKN €NiNTWON €Mi TWV OIKOVOUIK®V KATAOTACEWY

43



29.

NAYTIAIAKH ETAIPEIA AEZBOY A.E.
TN UEVDGELS EML TOV EVOLIPUECOV OIKOVOUIKODV KOTUGTAGCEDV
3Inc MAPTIOY 2009
(ITooé og Evpw)
EVOEXOMEVEG UNOXPEMOEIG (OUV.)

29.4 EyyunTIKEG €MIOTOAEC OUVOAIKOU Uwouc €142.000,00 Tng BuyaTtpikng eraipeiag XI AINK
®EPPIZ N.E yia eEao®aAion UNOXPEWOEWV.

29.5 Aywyn vaulwTwv KaTta Tng €raipeiac. H aywyr auTtr €xel onuavTikO avTIKEIgevo Kal KaTd
ouvenela n €kBaon Tng 6a ennpedcsl onuavTika eite BeTIKG (AOYyw E€MICTPOPNG TNG EYYUNTIKAG
€nIoToARC UYoug 1,1 ek. eupw NepiNou Tnv onoia £xel kaTabEoel n eTalpeia ota nAaiola TNg dikng
AQUTNG) €iTE apvnTIKA TNV OIKOVOMIKA KATAoTaon Tng €raipsiac. H aywyr €xel aoknBsi To £€To¢ 2000
kal n JIkAaoiyog €ixe oploBei yia TIC 11 Maptiou 2008. EkdIkGoTnke Kal £kdOONKe anogaacn
oUJpWvVa HPE TNV onoia n aywyn €xel yivel dekTr). H eTaipeia €xel aoknoel £€peon Katd Tng
anogaong n onoia avaueveTal va €xel BeTIkn €kBaon yia TNV €Taipeia.

29.6 Aywyn aoTikoU cuveTalpiopgoU katd TnG €Taipeiac Ye Tnv onoia InTei va kaboploTei To nNogd
TNG €UAoynG apoiBnc (ouyyevika OJIKai®PATa) Yid TOUG UAIKOUC (OPEIC NXOU Kal €IKovag
(TnAeopdaoceic) nmou Xpnolhonoinos n €Talpeia oTta nAoia Tn¢ PeTadidovrac £€pya TwWV HEAWV Tou
néonoiwv Kata Ta £€tn 2005-06 kal 07 oTo Noco Twv € 45.220 kal va unoXpewbei n Taipeia va Tou
kaTtaBdAel npoowpiva To Napandvw ava@ePOPevVo nood. Asv €xel oxnuaTioBei npoBAewn {nuiag
OIOTI ekTIYATal OTI N uNdBeon Ba £xel BeTIKN €kBaon.

29.7 Avywyn HouoikoouvBeTn kata Tng NEL LINES pe Tnv onoia ioxupiletal 0TI n NEL LINES €xel
npofei og napavoun Xprnon anocnacuatog €épyou Tou Kal {nTa anolnuiwon Uwoug € 400 xIA. Agv
EXEl oXnuaTioBei npoBAswn Tnuiag dIOTI ekTIYATAl OTI N aywyn 6a anoppipdei. 'Exel €kdoBei
andégaaon Kal N aywyn £xel napansneBei oe aAlo Tunua Tou MpwTodikeiou ABNVWV.

29.8 To NauTiko Anouaxiko Tapeio cUp@wva Pe To un apibu 12/28.9.2005 ®UANo EkkabBapiong,
KaTaAOyIoE OTn €TAIpEia WG OPEIAEG yia OikaiwpaTa unep «KepaAaiou Ao@aAionc EniBatwv kai
Oxnuatwv (KAEO)» nooo € 11.760 XIA (kupia o@eIAf] € 7.030 xIA nAféov npocaué&nosic € 4.730
XIA), €vavTl avTioToIXNG UNOXPEWONC yia KUpia opeIA nou aneikovideTal ora BiIBAia TnG €Taipeiag
Kal CUMNEPIAAPBAVETAl OTO Aoyaplaopo <«YMOXPEWOEIG Yid POpouC — TEAN KAl ac@aAloTikoUg
opyaviopoUc» noooU € 3.079 XIA (BA. onu.18). A£dopEVNG TNG APQIOBATNONG €K WEPOUC TNG
€Taipeiac T000 Tou UWOUG Tou KaTaAoylioBévrtog noooU 600 Kal TNG opBoTnTac TNG BACEWC
unoAoyiopgoU Tou, n eTaipeia nNpoéBn oc £vOika PEoa npoodBaAlovrac To &v Adyw DUANO
ekkadapiong, napaiAnia de {ATNoe kal Tn JIKACTIKA MNPoOTACia MNEPi AVAOTOANG EKTEAECNC TOU
napandvw ®UAAOU TNV onoia Kal TNV Napsixe Ye Tnv ano 1746/2005 andégaar Tou To AIOIKNTIKO
MNpwTodikeio MMeipaiwg, O1ATACOOVTAG TNV AVACTOAN €KTEAEONC MEXP!I €kdoong TNnG OIKACTIKNG
ano@aong eni TNG NPooPUYNC. H Npoopuyr Kata Tou napandvw QUAAoOU ekkabapiong nou eixe
npoadiopioTei yia Tnv 11 Iouviou 2008 evwniov Tou TpideAoUG AloiknTikoU MpwTodikeiou Meipalda
€KOIKAOTNKE KAl avapeveTal anogaacn. =To nAaioio nou SIaudpPWOE N NApanavw aP@iopnTNOon Kai
¢ andppoia auTng, vyia AOYyouC ouvTnpNTIKOTNTAG, oOxnuartiotnkav ¢ Tnv 31/03/2009
NPOoBAEYEIC yIa eVOEXOUEVEC UNoXpewoelc unep KAEO ocuvoAikoU Uyoug 6.190 XIA (BA.onu.17). O1
npoBAEWEIC AUTEG Ba ekkaBapioToUv Pe TN ANEN TNG EKKpePOIKiac.

29.9 EvOexOUEVEC VAUTEPYATIKEC dIAPOPEC GUVOAIKOU NocgoU € 940 XIA yia TIC onoieg ekTiudTal, oTl

JE Baoel Ta PEXP! ONUEPa aTolIXeia mBava va kataBAndei yeExpl To 42,75% auTtwv.

MNa Tov Adyo autd o OUIAOG OXNMATIOE CWPEUTIKA NPOPAewn nooou € 410 xIA wg Tnv 31/03/2009.
(BA. onu. 17).

29.10 H &&6¢pAnom tov Oporoyiakod Aaveiov mov éAnye v 01 Maptiov 2009 tAéov toOK®V Ba yivel
uéxpt v 3n ZentepPpiov 2009.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV EVOLIPUECMOV OIKOVOULKAOV KOUTUGTAGEDV
31ng MAPTIOY 2009

(ITood og Evpo)

30. EvogyOpeves amorTGEIS KOL G| LAVTIKG YEYOVOTO.

e EKAOI'HNEOY MEAOYX A.X.

To Awwntkd ZvpPovito kotd Vv ovvedpiaon tov v 06/05/2009 petd v moapaitnon tov K

[Momayswpyiov Oeoydpn e&éheée 6e AvTIKATAGTOON TOL ®G VEO HEAOS Tov A.X Tov k ABavaciov lodvvn
( extEAEOTIKO HEAOG) .

Ot mopandve aviikatdotaon Ba eykpifet omd v apécmg eropevn [evikn Zuvédevon.

31. I'eyovlota peta TV nuepounvia 6OVTUENS TOL IGOAOYIGHOV

To mwoio OEODPIAOX petd v mAnpn anokatdotaon s {nudg cvveneio tov and 28/6/2008 vavtikcon
aTVYNUATOS dpoporoynOnke evidg Tov Maiov e eMOOTOOUEVES YPOUUUES

Agv VIapYOoLV AAAC CILOVTIKA YEYOVOTO LETE TNV NUEPOUN VIO CUVTOENG TOV  1COAOYIGUOD OV VL
emNPealovy 0VGLOOMG TIC OIKOVOLIKEG KATAGTACELS TNG ETOLPEIONG Kot TOV OpiAoV

Mvutianvn, 26 Mdaiov 2009

O IIpdedpog tov A.X O Avtimpoedpog A.X kot O IIpoictapevog
AtevBHvev Zoppovrog Owovopuk®v Ynpeoidv

[odvvng Znedxng Amootorog Beviovpng loavvng ABavaciov
A.T. AE 425615 A.T.P686232 A.T. AA 438879
AP.AAEIAX 0038725
A TAEHX
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