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MEPIEXOMENA
'EkBeon Alaxeipionc Tou AloiknTikoU ZuuBouAiou
'EkBegon EAgyxou AveEapTnTwyV OpkwTWV EAEykTWV AOYIOT®DV
KatdoTtaon Oikovouikng ©€ong Ouilou kal ETaipeiag
KaTtaoTtaon AnNoTeAecHATWYV Kal SUVOAIK®V Ecodwv Opilou kal ETaipeiag
Kataotaon MeraBoAwvV Idiwv KepaAaiwv Opilou
KatdoTtaon MetaBoAwv Idimwv KepaAaiwv ETaipeiac
KatdoTtaon Tapsiakwv Powv Opilou kail ETalpeiag
SnUeiwoelg eni TwVv OIKOVONIK®WV KaTaoTaoewV TNG Xpnong nou éAn&e Tnv 31 AekeuBpiou 2009
FEVIKEG NANPOPOPIEC
Baon napouciaong Twv OIKOVOUIK®V KaTaoTAoEw Vv
MAaicio katapTiong Twv OIKovouikwVv KaTtaoTaoew v
Nea npdTUNA, EPUNVEIEC KAl TPOMON0IiNON UPICTANEVWV NPpoTUNWV
Kupl0TEPEG AOVIOTIKEG MOAITIKEG
Evonoinon kal SUPMETOXEG
SUVAANayPaTIKEG HETATPONEG
EvowpaTta nayia neplouciakda oTolxeia
Anopusiwon a&iac NepIOUCIAK®V OTIXEIWV
AUAQ NeplOUCIaKA aTOoIXEIa
KboTog daveiopoU
Mn KUKAO@OPOUVTA MEPIOUCIAKA OTOIXEIA TAEIVOUNKEVA WG KPATOUNEVA NPOG NWANGN
XpNUATOOIKOVOUIKA pETa
AnoB¢uaTa
MeAGTEC KAl AOINEG AnNAITAOEIG
Tapiaka diaBeoipa kal icoduvapa
MeToXIKO KEQAAQIo Kal anoBeuaTika
AQVEIGKEC UNOXPEW OEIG
MpoBAEYEIC yIa NAPOXEC OTOUC epyalOPEVOUG
MpoBAEWeIg via KivdUvoug Kal €E0da kal evieXOUEVEG UNMOXPED OEIG
Enixopnynoesig
MpounBeuUTEC KAl AOINEC UMOXPEW OEIC

Tpéxwv kal avaBaAAoPevoC pOPOC EI00dANATOG
Avayvwpion 003wV

‘EE0Da

MepiopaTa

MioBw ogIg

KEpdn ava peroxn

MANnpo@opisg kaTda AEITOUPYIKOUG TOUEIG
AvaTa&lvounoeig KovduAinv

SNUAVTIKEG AOYIOTIKEC KPIOEIG KAl EKTIUNCEIC TNG Aloiknong
Alaxeipion XpNUAaToolKovouikoU KivOUvou

Aopun Tou Opilou

EvowuaTta nayia nepiouciakda oToixeia

AuAa neplouciaka oTolIxeia

SUMMETOXECG OE BUYATPIKEG ENIXEIPNTEIG
SUMUETOXEG OE GUYYEVEIC ENIXEIPHTEIC

D Opog elcodNUaTog (TPEXWV Kal avaBaAAdpuevog)
MakponpodBeoueC anaiThoEIg

AnoB<uaTa

MeAGTEC KAl AOINEC AnNAITAOEIG

Tapiaka diaBeoipa kal icoduvapa

MeToxIkO Ke@aAalo Kal diapopda anod €Kdoon YETOXWV UMEP TO APTIO
Aoind anoBepaTika

MepiopaTta

MakponpdBsoua kail BpaxunpodBeoua daveia
MpoBAEYEIC YIa NAPOXEC OTOUC epyalOPEVOUG
NoINéG NpoBAEYEIG

EnixopnynOEIC NEPIOUCIAK®YV OTOIXEIWV
MpounBeuTEC KAl AOINEC UMOXPEW OEIC
YRnoxpewoelg and popoug elcodNUaAToq
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NMEPIEXOMENA
'Ecoda kal €€o0da
Mw AACEIG
‘AAAa €000a
'EE0da AsIToupyIi®V
XpNUATOOIKOVOMIKO KOOTOG (kaBapd)
SuvaAAayEg pe ouvdedeva PEPN
XpNUATOOIKOVOMIKG HETa
AeopelOEIG KAl EVOEXOHEVEG UMOXPEW OEIG
EKKpeUODIKIEG — AIKAOTIKEG UNOBETEIQ
EyyunTIKEG ENIOCTOAEG — AOINEG EYYUNOEIG
YNoXPEWOEIG ano AEITOUPYIKEG HITOBW OEIG
AVENEYKTEC POPOAOYIKA XPHOEIG
Képdn ava peroxn
ApIBUOG anaoXoAoUHEVOU NPoocwnikoU
MeyovoTa PeTd TNV nuUeEpopnvia TwV OIKOVOUIK®V KaTaoTAoEw Vv
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l. 'EkOeon Alaxeipiong Tou AloiknTikoU Zupouliou

Mpog TNV Taktikn TFevikn 2ZuvéAeuon TnG ecraipeiac «NTOMAEP ANQNYMOZ
BIOMHXANIKH EMIMNOPIKH ETAIPEIA»

Kupieg kai kUpiol MéToxol

'EXOUME TNV TIMNA vad 04a¢ NApOUCIAGOOUMNE Ta Nenpaypéva Tng etaipiac NTOMAEP A.B.E.E., via
TN xprion 2009 kar cUhpwva pe Tov Nopo oag unoBaAAoupe ortn Fevikn ZuveéAeuon oag TIG
Oikovouikéc KaTaoTdoslc Tng €Talpiag kal Tou opiAou yia Tn xpnon 01-01-2009 €wc 31-12-
2009. 'Ocov agopd Tnv avaiuon Twv kKovOuAiwv Twv OIKoVOUIK®V KaTaoTaoswv Undapxel
nANPNG avagopd oTIC ONUEINOEIC NOU TIG OUVOJEUOUV.

1. EEEAIEN kal eMdO0EIC TWV dpaoTnploTATOV TnG ETAIpiagc:

O KukAog Epyaciov kata Tn xpnon 01.01.2009 - 31.12.2009 onueiwoe pikpn peiwon kaTta
2.880 xIA. eupw nepinou (nocooTtd 12,23%) oc ouykpion We Tov avTioToixo KUkAo Epyaciov
Tou 2008. AvaAuTikOTepa, anod 23.554.495,89 supw To 2008 peiwbnke ota 20.674.105,68
gupw TO 2009.

Ta kEpON npo @POpwv, XPNHATOOOTIKWYV, EMNEVOUTIKWV dMNOTEAEOUATWV KAl AnNooBECEwV
(EBITDA) Tng ETaipiag yia Tn xprion 2009, diapoppwOnkav orta 1.278.323,58 supw, &vavTi
2.097.606,46 supw yia Tn xprion 2008, onueiwvovTag peiwan 39,06%.

Ta k&€pdn / (Inuieg) npo @oOpwv TnG XpPNosws 2009 Tng ETaipiag diapoppwbnkav o nNoco
Uyoug € -109.445,96, €vavtl nood Uyoug € 541.395,85 Tng xpnong 2008 onueiwvovTag
peiwon 120,22%.

IXETIKA WE TNV avaAAuon TwV MNEPIOUCIAKWY OTOIXEIWV, TWV UMOXPEWOEWV, TWV I0iwV
KEPAAQiwV KAl TV anoTEAEONATWY Yid Tn Xpnon Tou 2009 onwc Kal TwV AOYIOTIKOV dpXwV
nou e@appolel n eraipeia, yiveTal eKTeEVNG avaAluon oTIC ZnNMEIWOEIS €ni TwV OIKOVOUIK®OV
KataoTtdoswv, ol onoieg anoTeAoUv avandonacto TUAMA Twv ETAcIwv  OIKOVOUIK®OV
KaTaoTaogswv auTng.

KaTwTépw NapabETOUPE TOUC ONUAVTIKOTEPOUG XPNHATOOIKOVOUIKOUG OEIKTEC:

A€gikTnG MikTOU KEPSOuUG = MIKTO kEpdog / KukAog Epyaciov
‘OpIA0G ETaipeia
2009 2008 2009 2008
MikTo K€pdoc 4.346.295,87 4.723.152,61 4.347.504,48 4.723.152,61
KukAoc Epyaciov 20.674.105,68 | 23.554.495,89 20.674.105,68 23.554.495,89
AgikTng MikTOU KépSoug 21,02% 20,05% 21,03% 20,05%
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AcikTnc AnodoTikoTnTag Kafapng 6£ong = Képdn / (Znpieg) npo popwv / Kabapn Ofon

‘OpiAog ETaipeia
2009 2008 2009 2008
Képdn / (Znuiec) npo @dpwv -118.889,79 528.236,33 -109.445,96 541.395,85
SUvolo Idiwv Kepahaiwv 8.700.874,64 8.833.750,01 8.723.582,02 8.844.561,63
AgikTng AnodoTIKOTNTAG -1,37% 5,98% -1,25% 6,12%
Zéva/Idia kepdaAaia = ZUVoAo YNnoxXpemwoewVv / ZUvoAo ISiwv KepaAaiov
‘OpiAog ETaipeia
2009 2008 2009 2008
SUvoAo YNOXpEWOEWV 27.808.505,77 | 29.899.987,00 27.804.096,91 29.952.438,93
SUvolo Idiwv Kepahaiwv 8.700.874,64 8.833.750,01 8.723.582,02 8.844.561,63
Zéva/Idi1a kepaAaia 3,20 3,38 3,19 3,39
Fevikn PeuotoTnTta = KukAo@opiaka lNMepiouciaka ZToixeia / BpaxunpoOeopeG YNOXPEDOEIG
‘OpiAog ETaipeia
2009 2008 2009 2008
g:c’;))‘(‘;?;"p"’m Meprovoiaka 24.994.529,26 | 27.071.919,68 | 24.962.827,78 | 27.071.919,68
BpaxunpoBeopueg

: 19.886.864,47 | 21.822.540,27 19.882.455,61 21.872.540,27
YNoXpeEWOEIG
FeEVviKA PEUCTOTNTA 1,26 1,24 1,26 1,24

2. ZnMAavTika YEYovOoTa TNG KAEIOHEVNG XPRONG

Ta onuavTika yeyovoTa nou &éAaBav xwpa kaTtd To £1o¢ 2009 pe nuepoAoyIiakn oOeipd O
eninedo OpiAou kal ETaipeiac eival Ta akoAouba:

2.1 Mapouaoiaon Tn¢ «NTOMNAEP A.B.E.E.» otnv Evwon Osouikwv EnevouTwv

Tov IoUvio Tou 2009 npaypaTonoinBnke napouadiaon Tng ETaipeiag kal Twv €nid00EWV AUTAG

otnv ‘'Evwon Osopikwv Enevdutwv. O [poedpo¢ Tou AloiknTikoU SUMBOUAIoU K.
>TaupOnouUAOG >TAUPOG avapEPBNKeE OTO YEYOVOG OTI 0t MePIOdOUC OIKOVOUIKNG Kpiong,
KEPOIONEVOG Byaivel OMOIOG €XEl IOXUPEG ETAIPIKEC OOMEC Kal €XEl METUXEI GUVETH avanTuén
oTNV NAapodo TwV XpOVWV XWPiG va KatapeUyel O€ KIVACEIG EVTUNWOIAOPOU. Tn OUVEXEId,
npo€Pel oTnv napouciaon TngG nopeiac TnG ETtaipeiag katd 1o a’ nevraunvo Tou 2009 o¢
ouykpion We To 2008, TNV nMoAITIKA TnNG ETaipeiag kar TIG NPOONTIKEG Mou avoiyovTdl OTo
MEAAOV.

2.2 Idpuon Buyatpikng eTaipiag otnv BouAyapia

Tov NoguBpio Tou 2009, n kata 100% OuyaTtpikry eTaipia DOPPLER MANUFACTURERS
LIMITED, npo&Bel otnv idpuon BuyaTpikng €raipia¢ otn =ogla TnG Boulyapiag (nepioxn
Mladost) pe Tnv enwvupia DOPPLER-BG Ltd. To nocootd OUWMETOXNG TnG DOPPLER
MANUFACTURERS LIMITED oTtnv véa eTaipia €ival 100% kal To MeToxikd Kepahaio Uwoucg
5.000 AéBa. H oglioTaon Tng véag eTaipiac €yive géoa ota nAaiola TG oTpaTnyIKNG avanTuéng
TOU OMiAou 0TO €EWTEPIKO. To KUPIO AVTIKEIMEVO EpYACIWV TNG VEAG £TAIPIAC €ival To gunodpio,
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N €ykataoTaon KAl n OUuvTAPNON AveAKUOTAPpwWV, €EAPTNMATWV AVEAKUOTAPWY, KUAIOPEVWV
OKAAWV Kal KUAIOPEVWV J1a0pOHwV.

3. ZTPaTnyIKN — NPOONTIKEG

H DOPPLER and Tov npwTo Kaipd TnG dpaotnpidTnTdg TnNG £xel anodeiel o1 &Epel va Badel
OTOXOUC Kdl va TOUug mneTuxaivel. ApouoAoywvTtac and Tnv apxn Mia avanTtu&iakn nopeia
EXOUMUE KATAQEPEl PEOa otc OEka nepinou Xpovia AsiToupyiagc va edpaiwbolus oe Mia
avTaywvioTikn ayopd uwnAwv anaithnoswv. Evowel noAl dUokKoAwv ouykupiwv, n Aloiknon
aAAG KUpiwg o1 epyalOPEVOI PAG, OUVEICEPEPAV TA HEYIOTA OTIC EMOIWEEIC JAG KAl GUVEXIOAV
va avtanokpivovTdl OTIC UMOXPEWOEIC TOUC OTO HEYIOTO Twv JuvaToTATWV Toug. Ol
OUAAOYIKEG HAG Npoonabeleg eixav wg anoTéAeaua Tn diatrpnon otov ‘OdIA0 pIag oTIBApnG
Kal Mo anoTEAECNATIKAG UNOdOMNAG, n onoia nAaiciwdnke and BeATiwon TNG AsiToupyiag Tng
ENIXEipNONG 0g OAOUG TOUG TOMEIC. O1 KATABOAEC TNG €NIXEIPNONG HAC €ival EAANVIKEG AAAG
€Va OUVEXWC avAanTUOOOWEVO KOUMATI Twv dpacTnploTATWV Pag eEanAwveTtal o OAo oxedov
Tov kOOpo. H Aloiknon Tou Opilou napakoAouBei oOTeva To NAyKOOMIO EMIXEIPNUATIKO
nepiBaillov kal a&lohoyei eukaipiec nou Ba ynopouoav va evapuovioToUVv oTPATNYIKA HE TNV
uQIoTAPevn OpaoTnpEIOTNTA HWAC KAl va evOUVAU®WOOUV TNV avTaywvioTikn pag 8€on. Eival
loxupn nenoibnon Tng Aloiknong Tou Opilou, OTI kaBwg n Oi1eBvNG oikovopia apxilel va
avakaunTel, ol PBiodnxavikég AUCEIC NPOoOoTIBEPEVNG a&iac nMou MPooPEPOUNE, TO UWNAWV
IKAVOTATWV Kal nensipagévo avBpwnivo duvapikd pag kabwg Kal To  EVIOXUMEVO
EMIXEIPNMATIKO PAG MOVTEAD, Ba pag emTpEWouv va a&lonoiNCOUNE TNV avTaywvioTIKOTNTA
Mag kail va donuioupynooupe a&ia pakponpoBsopa. O1 oTpaTnyikoi OTOXOI Nou &xel B€oel o
'OuIAog kal n ETaipeia wg ouvoAo gival ol akoAouboil:

i. AUEnon Twv NwARcswv Kal TG Kepdogopiag Pe €vTovn NApoudia oTo EEWTEPIKO PECW
TNG au&nong Twv €Eaywywyv Kal TnG idpuong BuyaTpiKwV O TPITEC XWPEC.
il. AnokTtnon pepidiou oTnV ayopd TwV CUOTNHATWV OTAOUEUONC AQUTOKIVATWV Kal TWV
KUAIOJEVWYV OKAAWV.
iii. KaBigpwon npoidvTwv pe To brand name “DOPPLER”.

4. Kup10Tepol Kivduvol kai aBeBaidTNTEG

O 'Opihoc OpacTnpionolsiTal 0 €va &viova avTaywvioTIKO Kdl NayKooUIonoInUEVO
nepiBdAdov. Qc €k ToUTOU ekTiBeTal 0g OIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG Onwg
KIvOUvVoUG ayopdc (MeTABOAEC Ot OUVAAAAYUATIKEG 10OTIMIEG, TIUMEG AYyOpPdAG), NIOTWTIKO
Kivduvo Kkal Kivduvo peuatdTnTac. To npodypapua diaxeipiong Tou Kivouvou Tou OpiAou €Xxel
OTOXO va €AAXIOTOMOINCEl TIC APVNTIKEC EMINTWOEIC MOU WNOPEI va €xouv ol Kivdouvol auToi
oTNV XPNMATOOIKOVOUIKA anodoon Tou OpiAou. Ta XpnUATOOIKOVOUIKA MNEPIOUCIAKA OTOIXEIa
Kal unoxpewoelg Tou Opilou anoTeloUvTtal and TpanelikeG KaTabEoelg KAl Xopnynoelg,
EUMNOPIKEG ANAITHOEIC, OCUMMETOXEC KaBWC kal BpaxunpdBesoues kal PakponpOBeoUEG
unoxpewaoelc. O 'OpiAog Ot npoBaivel 0 ouvaAAayEc KepDOOKOMIKOU XApakTApa n o€
ouvaAAayeg nou Jev OxeTICovTal HE TIG EMMOPIKEG, €EMEVOUTIKEG 1 OAVEIOANMTIKEG
dpaoTnpIOTNTEC Tou. Aev ugioTaTal diagopd PETAEU Twv eUAOYWV AEIMV KAl TWV AVTIOTOIXWV
AOYIOTIK®OV A&IMV TWV XPNHATOOIKOVOMUIK®WV OTOIXEIWV EVEPYNTIKOU Kal naénTikou.
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O 'OpiAog kal n Etaipia dev xpnoigonoloUv napdywya XpnUaTooikKovouika npoidovra he otdxo
TNV avTioTaduion avaAnwng kivouvwv. O 'OpiAog kai n ETaipia dev CUMMETEXOUV Of
XPNUATOOIKOVOUIKG €pyaAsia nou Ba pnopovuoav va Touc e£kBEoouv Ot JIAKUPAVOEIC
OUVAAAQYHATIK®OV I0OTIHIOV EEVWV VOUIOUATWY KAl EMITOKIWV.

4.1 SuvaAAayuartikoc kivouvocg

O1 nwAnoeic Tng ETaipeiac dievepyolvTal oTo AEITOUPYIKO TNG VOMIOMNA, Ol O NWARCEIC TNG
ouyyevoug (DOPPLER Sp. Z.0.0.) o ZA6TU MoAwviag (PLN), yia Tig onoieg o 'OpiAog Bewpei
OTI €KTIiBETAl OE nMEPIOPIOUEVO OUVAAAAypaTiko kivouvo. O1 ayopég OlevepyouvTal OTO
HMEYAAUTEPO HEPOG TOUC OTO AEITOUPYIKO VOUIOWA TNG ETaipeiag ektdc and ayopec and TpiTeg
XWPEC Ol OMOIEC OPWG €ival ot neplopioPevo BaBud. H Aloiknon Tou Opilou napakoAouBei
OlapKWC TOUC ouvaAAayuaTikoUug KivOUVOUG nou evOEXETal va npokUyouv kal a&loAoyei Tnv
avaykn ANWneg oXeTIKWOV HETPWV.

4.2 Kivduvog eniTokiou

Ta AsiToupyikd €000a Kal Ol TAUIOKEG poEC Tou OpiAou dev ennpedalovTal onUAvTIKA ano TIG
dlakupavoelig Twv emiTokiwv. H €ékBeon o€ Kivduvo EMITOKIWV YIA TIG UMNOXPEWOEIG
napakoAouBeiTal ge npolnoAoyloTikfl Baon. MoAITikp Tou Opilou €ival va napakoAouBei
d1apKWC TIC TACEIC TWV ENITOKIWV KABWC Kal TIC XpnHaTodoTIKEC avayKeg Tou Opilou.

O 'OpiAog xpnuaTodoTei TIC enevOUOEIC TOU KABWC KAl TIC AVAYKEG TOU O£ KEPAAAIA Kivnong
MEow TpanelikoU OavelopoU Kal opoAoylakwv daveiwv, YE anoTéAeopa va empBapuvel Ta
anoTeAECHUATA TOU HE XPEWOTIKOUG TOKOUC. AUENTIKEG TAOEIC 0Ta EMITOKIA Ba £€xouv apvnTIKnA
eNinTwon oTa anoTeAéopata Kabwg o 'OPIAog Ba eniBapuveral He eNINAEOV KOOTOC davelopoU.

'OAa Ta BpaxunpoBeogua davela £xouv ouva@Oei Ye KUpalvopeva eniTokia. Ol avavewaoei§ TV
ENITOKIWV TwV Bpaxunpdbsopwv Odaveiwv eival yia didotnua 1 - 3 unvov Kal Twv
HakponpoBeouwyv yia diaotnua 1 - 6 pnvov. Autd divel Tnv duvaTtoéTnTa otov ‘OpIAo vda
ano@eUyel HEPIKWC TOV KivOUVO anod PeyAAeg dIaKUPAVOEIC ENITOKIWV.

O napakdtw nivakag deixvel TIC PHETABOAEG oTa KEPDN Npo POpwvV Tou Ouilou (MEOW TwvV
ENNTWOEWV NOU €XOUV TA unoAoina daveiwv oTo TEAOC TNG XPNONG KE KUPAIVOPEVO €NITOKIO

oTa kEPON) o MBAVEG aAAAYEG EMTOKIWV, KPATWVTAC OAEG TIC AAAEG PETABANTEC oTABEPEC.

AvaAuon eualgBnaiag Twv daveiwv Tou OpiAou o€ PETABOAEC EMITOKIWV:

. Emidpaon
O OMIAOZ Nopiopa MiéGBAI]T’OTI‘]TG oTa KEPON
TITOKiWV A

PO POPWV
Xprion 2009 EURO +1% -219.077,32
Xprion 2009 EURO -1% 219.077,32
Xprion 2008 EURO +1% -185.943,08
Xprion 2008 EURO -1% 185.943,08
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AvaAuon suaiobnaoiac Twv daveiwv TNG ETaipiag og HeTABOAEC enITOKIWV:

. Emwidpaon
H ETAIPEIA Nopioua MsgaB)\nT’om'ru oTa KEPSN
TITOKiWV -

PO POPWV
Xprion 2009 EURO +1% -219.077,32
Xprion 2009 EURO -1% 219.077,32
Xprion 2008 EURO +1% -185.943,08
Xprion 2008 EURO -1% 185.943,08

Znueiwon: O napandavw nivakag dgv nepiAapBavel Tnv BeTIKN €NiNTwWON TWV €10Npax0evTwv
TOKWV anod TIC KaTaB£oelc kKaBWwG Ta Noad €ival acnuavTa.

4.3 MoTwTIKOC KiVOUVOC

O 'OMIAOC OEV £XEI ONUAVTIKI CUYKEVTPWAON NMIOTWTIKOU KIVOUVOU €vavTl TwV GUNBAAAOPEVRV
MEPWV AOYW KUPIWG TNG MeyYAAng dlaonopdg Tou neAdtoAloyiou. H €kBeon o nioTwTIKOUG
KIvOUvouG napakoAouBeital kal aloloyeital oe ouvexny Baon. Ma €1dikoug NIOTWTIKOUG
KIVOUVOUG 0 'OdIAoG oxnuaTiCel npoBAEwn yia eNIOCPAAEIG analTAoEIG. ZTO TEAOG TOU £TOUG N
Aloiknon Bewpnoe OTI dEV UNAPYXEl KAVEVAG OUCIACTIKOG MIOTWTIKOG KivOuvog Mou va pnv
kaAunTteTal Ndn and kdanoia e€ac@aAion n ano npdBAswn emo@alouc anaiTnosws. Eniong,
ooov agopd npoidvra katabéocwv, o 'OPIAOG OUvaAAGoOeETal POVO HE aAVAYVWPIOHEVA
XPNHATONIOTWTIKA 10pUNATA UWNANG NICTOANNTIKAG d1aBabuionc.

4.4 Kivduvog peuoToTnTac

H ouvern Jiaxeipion TNG peuoTdTNTAG EMTUYXAVETAI ME TNV UNAp&n Tou KATAAAnAou
ouvduaopoU peuoTwV OIdBECiNWV KAl EYKEKPINEVWV TPANe(K®WV MOTWOEWV. O 'OpIA0C
diaxelpileTar Toucg KIVOUVOUGC nou pnopei va JdnuioupynBolUv and €AAeiyn €napkoug
peuaTdTNTAG PPovTi(ovTag va undapxouv navra €Eac@aAioPéveg TpanelIkEG NMIOTWOEIC NPOG
xpron. O1 unNnapXouoec dIABECINEG aXPNOIMOMNOINTEG EYKEKPIPEVEC TPANEJIKEG MICTWOEIC NPOG

Tov 'OpINO €ival €napKeic wOTE va avTINETWNIOTEI onoladAnoTe mbavr €AAEIWYN TAPIGK®OV
dlaBecipwv. O napakdTw  nivakag ouvowilel TIC  nUeEpopnviec  Anfswg  Twv
XPNHATOOIKOVOMIKWV UnoXpewoewv TNV 31" AekepBpiou 2009 kai 2008 avTioToixa, We Baon
TIGC NANPWHEC MNOU anoppeouv and TIG OXETIKEC OUWBAOCEIC KAl CUPQWVIEG, OE [N
NPOeEOPANUEVEG TIHEG:

O OMIAOZX
Mood xpriong 2009 £€wg 12 pnveg 1 pe 2 émn 2 ye 5 €mn >5 €1n Zuvolo
MpounBeuTég Kal
AOITTEG UTTOXPEWOTEIG 6.739.009,45 0,00 0,00 0,00 6.739.009,45
Aavelokég
UTTOXPEWOEIG 13.004.625,36 1.603.854,08 3.547.151,14 670.214,12 18.825.844,69

19.743.634,80 1.603.854,08 3.547.151,14 670.214,12 25.564.854,14
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O OMIANOZ
Mood xpriong 2008 £€wg 12 pveg 1 pe 2 étn 2 ye 5 €1n >5 €1n ZUuvolo
MpounBeuTtég Kai
AOITTEG UTTOXPEWOEIG 6.761.540,70 0,00 0,00 0,00 6.761.540,70
Aavelakég
UTTOXPEWOEIG 14.912.600,54 1.387.016,09 3.230.775,46 877.537,66 20.407.929,75
21.674.141,24 1.387.016,09 3.230.775,46 877.537,66 27.169.470,45
H ETAIPEIA
Mood xpriong 2009 £€wg 12 pnveg 1 pe 2 étn 2 ue 5 €mn >5 €1n Zuvolo
MpounBeuTég Kkal
AOITTEG UTTOXPEWTEIG 6.734.600,58 0,00 0,00 0,00 6.734.600,58
Aavelokég
UTTOXPEWOEIG 13.004.625,36 1.603.854,08 3.547.151,14 670.214,12 18.825.844,69
19.739.225,94 1.603.854,08 3.547.151,14 670.214,12 25.560.445,27
H ETAIPEIA
Mood xpriong 2008 £wg 12 pveg 1 pe 2 €Tn 2 pe 5 €1n >5 é1n ZUvolo
MpounBeuTtég Kai
AOITTEG UTTOXPEWOTEIG 6.811.540,70 0,00 0,00 0,00 6.811.540,70
Aavelokég
UTTOXPEWOEIG 14.912.600,54 1.387.016,09 3.230.775,46 877.537,66 20.407.929,75
21.724.141,24 1.387.016,09 3.230.775,46 877.537,66 27.219.470,45

5. YnokaraoTngara

H ETtaipeia diatnpei unokataoTtnua oTtnv ABnva, oTto onoio anacxoAesi 14 epyalopévouc
NMPOKEINEVOU va Npowlei anoTeAeouaTikdTepa Tn dpaoTtnpidTnTa TnG otn NoOTiIa EAAGda. Tov
Aek€puBpio Tou 2009 n ETaipeia PETEQEPE TNV £0pA TOU UMOKATACTANATOC aAno Tnv nepioxn
Tou BoTavikoU, o€ VEec eykaTtaoTdoelg, ypagpeia - show room 500 T.u. oto lepioTEPl Kal
Io6yela anoBbnkn 1.000 T.y. aTtov Aonponupyo, NoAU KovTa otnv €000 4 Tng ATTikAG OdoU.

6. NMAnpoopisg yia epyaciaka kai nepifaAlovrika 0épara

H diaopdAion Tng UYIEIVAG Kal Tou ac@aiouc nepiBAAAOVTOC Twv €pyalopEVWY, UIOBETWVTAG
NMPAKTIKEG NEpa ano 6oa opilel o vOPoG, anoTeAei diapkn oTdoxo kal kadnuepivn enidiwén Tou
OuiAdou. H eAaxioTonoinon kal o €Aeyxog TwV KIVOUVWYV Ot OAEC TIC dpacTnpiOTNTEG TNG
eTaipeiac eival Baaoikn PEpIYva TNG Aloiknong aAAa kal OAwv Twv epyalopévwv. Kata tnv
KAglogevn xpnon 2009, €yivav NepalTépw Bnuata BeATIwONG TNG KOUAToUpag ot BEuaTa
aoc@aieiag evw evtabnke n eknaidsuon Twv epyalodéEvwv HPE okono Tn dnuioupyia &vog
aoc@aioUcg epyaciakoU nepiBadAAovTog. EninAgov, n €Taipeia ¢povTilel Ye Tn AsiToupyia Tng,
Va CUMPOPPWVETAl andAUTA PE Toug Opouc npooTaciac Tou nepifaAAovToc.
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7. INHAavTika yeyovora HETA Tn AREN TNG Xpnong

Tnv 30n Iavouapiou 2010, n levikn ZuvéAeuon TG DOPPLER S.p. Z.0.0. ano®dcics Tnv
dlakonn TwV Epyaciwv TnG €Taipiac yia nepiodo evoc £€rouc. lMNa 1o didoTnua auTo, n
OUYYEVAG €Taipia Ba £xel w¢ POVO avTiKEiJevo dpacTnploTNTAc Tnv cionpaén oOAwv Twv
anaiIToswy Kai Tnv napaAAnAn ikavonoinaon OAWV TV UNOXPEWOEWV.

Tnv 1n ®eBpouapiou 2010, To AloiknTikoU ZupBoUAIo TnNG ETaipeiagc anogpdoiocs Tnv idpuon
BuyaTpikwv eTaipsiov otn Poupavia kai otn Zepfia. AvaAuTikdTepa, oTn OuydTpikh OTO
BoukoupeoTi n NTOMAEP ABEE 6a &xel nooooTd oupueToxng 50% kair otn BuyaTtpikn oTo
BeAlypadi 6a €xel NoocooTod cuppeToxng 100%.

Tnv 12n ®eBpouapiou 2010 kai kaTdénIv oXeTikoU aIThuUaTog TnNG ETaipeiag, n 25n Aielbuvon
Kivnong KepaAaiwv, Eyyunoswv, Aaveiov kal AEimv Tou Ynoupyeiou OIKOVOPIK®WYV, EVEKPIVE
TNV €kdoon pakponpoBbeouou daveiou UYoug € 3,8 €kAT. NeEpPIiNoOU PE TNV napoxn €yyunong
Tou EAANVIkoU Anpociou o nocootd 70%. To ddvelo npokeiTal va afionoinbei yia kaAuwn
TV €NEVOUTIKWV dpacTnploTATWV TG ETaipeiag kabwg kai Tig avaykeg yia Kepaiaio kivnong.

MNepav TwV avwTéEPw OEV OUVERNOAV HEXPI TNV NUEPA OUVTAEEWC TNG NApouodc £KOE0EWG
aAAad onuavTikG yeyovoTa nou Oa €npene va avagepBbolv €dw Kal n OAn nopeia Twv
£PYACI®V TNG €TAlpeiag Baivel opaAd. To AloiknTIKO ZupBoUAIo, 6nwg Kal Aol ol epyalduevol
oTnNV €Talpeia, PE NARPN Kal dpuovikn cuvepyacia, katéBalav kaBe npoondbeia yia va
neTuXouv Ta KaTtd To duvaTov KaAUTEPA OIKOVOUIKA anoTeAEopaTa yia Tov ‘OpiAo kal Tnv
ETaipeia.

MNMoAUkaoTpo, 29 MapTiou 2010

>TauponouAog A. ZTalupog
Mpo6edpoc Tou AloiknTikoU ZUpBouAiou
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TnA.: 210 6717733, fax: 210 6726099
WWW.rsmi.gr

‘ExkOeon EAéyxou AvegdaptnTou OpkwToU EAeykT AoyioTh

Mpog Toug Metdxoug TnG «NTOMAEP ANQNYMOZ BIOMHXANIKH EMIMOPIKH ETAIPEIA»

"Exk0eon emi Twv ETaipikwyv Kai Evotroinuévwy Oikovouikwyv Kataotdoswv

EAEyEape TIG OUuVNUMPEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg Tng ETaipeiag
«NTOMAEP ANONYMOZ BIOMHXANIKH EMIMOPIKH ETAIPEIA» kai Twv BuyaTpikwv Tng, TTou
atroteAoUvTal aTTd TNV ETAIPIKA KAl EVOTTOINWEVN KOTACTAON OIKOVOUIKNAG Béong TG 31 Aekeuppiou
2009, TIC E€TAIPIKEG KAl EVOTTOINUEVEG KATOOTAOEIG OUVOAIKOU €1I000ANATOG, METABOAWY 18wV
KEQPAAQiWY Kal TAMEIOKWY POWV TNG XPNOEWS TTou £€ANge TNV nuUEpoMnvia autr], KABwg Kal TNV
TTEPIANYWN ONPAVTIKWY AOYIOTIKWY ApXWV Kal HEBOdWV Kal TIG AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig ETaipikég kal Evotroinpéveg Oikovopikég KaraoTdoelg

H Aloiknon eivar utrelBuvn yia TNV KAtapTion Kal EUAOYN TTAPOUCIaCN QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV OUPQwva Pe Ta Aigbvr) MpdTutta XpnuaToOIKOVOUIKAG
Avagopdg, O0TTwg autd €xouv uloBetnBei atmd Tnv Eupwtraikr ‘Evwon, 0TTwg Kal yia €KEIVEG TIG
eowTePIKEG OIKAeideg TTOU n Aloiknon kabopifel wg atrapaitnTeg WOoTe va kKaBiotatal duvath n
KATAPTION ETAIPIKWY KOI EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV OTTAAAQYHEVWY OTTO ouoi1wdn
avakpiBeia, Tou o@eileTal €ite o€ aTTATN €iTE 0 AGBOG.

EuBuvn Tou EAeyKkTh

H &Ik pog €uBlivn eival va eKQPACOUME YVWUN E€TTI AUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWYV KATaOTACEWV e BAon Tov EAeyx0 pag. Alevepyrioaue Tov EAeyXO UAG OUUQWVA HE TO
Aigbvy Mpoétutma EAéyyxou. Ta TpOTUTTA QUTAG ATTAITOUV VO CUPHOPPWVOUOOTE HE KAVOVEG
deovtoloyiag, KaBwg Kal va oxedIAloupe Kal dIEVEPYOUME TOV €AEYXO WE OKOTIO TNV ATTOKTNON
elAoyng Sl100@AAIoNG yIa TO €AV Ol ETAIPIKEG KAl Ol EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOCEIS €ival
atmmaAAaypéves atmd ouoiwdn avakpiBeia. O éAeyxog TrepIAapBavel Tn dievépyeia dIadIKaCIWY yia TV
aTTOKTNON EAEYKTIKWV TEKPNPIWY, OXETIKA PE T TTOOA KAl TIG YVWOTOTIOINOEIG OTIG ETAIPIKEG KAl TIG
EVOTTOINMEVEG OIKOVOMIKEG KaTaoTAoelS. O1 emmAeyoueveg dladikaoieg Paciovial otnv Kpion Tou
eAeyKTA TTEPIAAPPBavoPEVNG TNG EKTIHNONG TWV KIVOUVWY OUCIWO0UG aVAKPIBEIOS TwV ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAOEWYV, TTOU OQEiAETal €iTE O€ aTTATN €iTe 0€ AGBOG.

H RSM Zruhiavou AE gival avegdptnTo péhog Tng RSM H RSM ZtuAiavou AE givai péhog Tou Ipageio Oecoalovikng:
International, evog 31KTUOU avESAPTNTWY OPYAVIOCPHRV Zpartog Opkwrwv EAeykT@V AoyioTwv Dpdykwyv 6-8
OPKWTWYV EAEYKTWV KOI CUPBOUAWYV ETTIXEIPNOEWV 546 26 Ocooalovikn
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Katd tn dievépyeia auTwyv TwV EKTINACEWV KIVOUVOU, O €AEYKTAG €EETACEI TIC E0WTEPIKEG OIKAEIDEG
TTOU OXETICOVTAlI HPE TNV KOTAPTION Kal €UAOYN TTOPOUCIACTN TWV ETAIPIKWY KOl EVOTTOINHEVWV
OIKOVOUIKWYV KOTAOTACEWV TNG ETAIPEIOG, HME OKOTIO TO OXEDIAOPSO €AEYKTIKWY  OIODIKACIWV
KAaTAAANAWYV yia TIG TTEPIOTACEIC Kal OXI JE OKOTTO TNV £KQPACN YVWHNG £TTI TNG ATTOTEAEGUATIKOTNTOG
TwWV €0WTEPIKWY OIKAEIdWVY Tng eTaipeiag. O éAeyxog mepihauBavel emmiong tnv agloAdynon tng
KATaAANAGTNTAG TwV AOYIOTIKWYV OPXWV Kal HEBOdWYV TTOU XPNOIPOTTOINBNKAV Kal TOU EUAOYOU TwV
EKTIMACEWV TTOU £yivav aTtd Tn O1oiknon, Kabwg kal aloAdynon TnG CUVOAIKNAG TTapouciaong Twv
ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATACTACEWYV. MoTeUoupE OTI Ta EAEYKTIKA TEKUNPIO TTOU
EXOUME OUYKEVTPWOEI €ival ETTAPKI KAl KATAAANAQ yIa TN BepeAiwon TG EAEYKTIKAG HOG YVWHNG.

F'vwun

Kard T1n yvwupn POgG, O OUVNUMPEVEG ETAIPIKEG KOl  EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG
TTapoucidfouv gUAoya, atmé KABe ouciwdn dmown, TNV OIKOVOUIKN Béon Tng Etaipeiag kai Twv
BuyaTpikwyv authg katd Tnv 31 Aekepfpiou 2009, Tn XPNUATOOIKOVOUIKN TOUG €TTIOOCON KAl TIG
TAUEIAKESG TOUG POEG IO TN XPHon TTou €Ange TNV nuepounvia auth cupewva pe Ta Aigbvn Mpdtutra
XpPNHATOOIKOVOMIKAG Ava@opds, OTTwG auTtd £Xouv uloBetnBei atrd Tnv EupwTraikr ‘Evwon.

Avagopd emri AAAwv Nopikwyv kal KavovioTIKwyv OgudTwy

EmaAnBeloaue TN cuppwyvia Kai TNV avTioToiXNon Tou TTepIEXouévou TnG 'EkBeong Tou AIoIKNTIKOU
ZUPBOUAIOU PE TIG CUVNUMEVEG ETAIPIKEG KOI EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQICIO TWV
opigéuevwy atréd Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

ABrAva, 30 Maptiou 2010
O OpkwT6g EAcykTG AOYIOTHG

ABwg XTUNiavou
A.M. ZOEA 12311
MNa 1nv RSM ZT1uhiavou AE (A.M. 104)
Avegdptnto péAog Tng RSM International
E6vikAg AvTioTdoewg 84" 152 31, XaAavdpl

H RSM Zruhiavou AE gival avegdptnTo péhog Tng RSM H RSM ZtuAiavou AE givai péhog Tou Ipageio Oecoalovikng:
International, evog 31KTUOU avESAPTNTWY OPYAVIOCPHRV Zpartog Opkwrwv EAeykT@V AoyioTwv Dpdykwyv 6-8
OPKWTWYV EAEYKTWV KOI CUPBOUAWYV ETTIXEIPNOEWV 546 26 Ocooalovikn
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lll. Kardotaon Oikovouikig ©éong Opidou kai ETaipeiag

ETAIPIKH KAl ENOMNOIHMENH KATAZTAZH OIKONOMIKHZ ©OEZHZ
THZ XPHZHZ NMOY EAH=ZE THN 31 AEKEMBPIOY 2009

(6Ad Ta TTOOA £ival EKQPPATHEVA OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

ENEPIHTIKO

Mn KUKAo@ opoUvTa TTEPIOUCIAKA OTOIXEIO
Evowparta T ayia T EPIOUTIaK & OTOIXEIQ

AUAQ 1T EPIOUCIAKA OTOIXEIO

2 UMMPETOXEG O€ BUYATPIKEG ETTIXEIPNOEIG
ZUMMPETOXEG OE OUYYEVEIG ETTIXEIPATEIG
AvVaBaAAOPEVEG POPOAOYIKEG OTT AITAOEIG

Mak poTT pOBECUEG ATT AITACEIG

KukA 0@ opoUVTa TTEPIOUCIOKA OTOIXEIO
ATT0B¢puaTa

MeAATEG KOI AOITT £G ATT AITAC EIG

Tapiakd diabéaiya Kal IcodUvVaua

ZU0voAo evepynTIKOU

IAIA KEPAAAIA KAI YIIOXPEQXZHZ

IS10 KE@ AAala TTOU avaAoyoUv oToug IBIOKTATEG TNG
Eraipiag

MeToxiké KegpdAaio

YT €p TO GPTIO

Aot & atr 0BgpaTik&

ATToTEAéOPOTA €IG VEOV

AKaipata yeiowneiag
ZU0voAo 18iwVv Ke@ aAdiwv

MakpoTTpOBeT HEG UTTOXPEWOT EIG

Adveia

MpoBALWEIG YIa TTAPOXEG OTOUG £PYACOPEVOUG
Aot £G 1T poBAEWEIg

EmmixopnyNOoEIG TT EPIOUCIAK WV OTOIXEIWV

Bpaxutrp60ec HEG UTTOXPEWO EIG

MpopNnBeuUTEG Kal AOITT £G UTT OXPEWOEIG

Y TT OXPEWOEIG ATT O POPOUG EI00DNUATOG

BpaxuTr péBeopa daveia

Mok poTT pOBECHEG UTT OXPEWOEIG TTANP. OTNV ETTOW. XPrioN

ZUVOA O UTTOXPEWO EWV
ZUvoAo 18iwV KEP aAdiwVv Kal UTTOXPEWT EWV

Znueiwon

© 0o ~NOO,

-
o

12
13

14
14
15

17
18
19
20

21
22
17
17

O OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
7.231.507,05 7.636.716,62 7.231.507,05 7.636.716,62
114.789,31 150.218,29 114.789,31 150.218,29
0,00 0,00 50.000,00 50.000,00
13.263,55 0,00 13.263,55 13.263,55
201.176,64 215.162,23 201.176,64 212.710,30
3.954.114,60 3.133.141,14 3.954.114,60 3.133.141,14

11.514.851,15

5.554.511,72
18.365.189,54
1.074.828,00

11.135.238,28

5.731.821,81
19.913.640,30
1.426.457,57

11.564.851,15

5.554.511,72
18.349.411,87
1.058.904,19

11.196.049,90

5.731.821,81
19.913.640,30
1.426.457,57

24.994.529,26

27.071.919,68

24.962.827,78

27.071.919,68

36.509.380,41

38.207.157,96

36.527.678,93

38.267.969,58

3.816.003,60 3.816.003,60 3.816.003,60 3.816.003,60
5.146,21 5.146,21 5.146,21 5.146,21
1.685.237,87 1.326.592,96 1.685.237,87 1.326.592,96
3.194.486,96 3.686.007,24 3.217.194,34 3.696.818,86
8.700.874,64 8.833.750,01 8.723.582,02 8.844.561,63
0,00 0,00 0,00 0,00
8.700.874,64  8.833.750,01 8.723.582,02 8.844.561,63
5.430.861,18 5.004.171,38 5.430.861,18 5.004.171,38
80.517,17 82.098,60 80.517,17 82.098,60
295.000,00 295.000,00 295.000,00 295.000,00
2.115.262,95 2.169.597,70 2.115.262,95 2.169.597,70
7.921.641,30 7.550.867,68 7.921.641,30 7.550.867,68
6.739.009,45 6.761.540,70 6.734.600,58 6.811.540,70
143.229,67 148.399,03 143.229,67 148.399,03
11.920.306,23  13.921.468,29 11.920.306,23  13.921.468,29
1.084.319,13 991.132,25 1.084.319,13 991.132,25

19.886.864,48

21.822.540,27

19.882.455,61

21.872.540,27

27.808.505,77

29.373.407,95

27.804.096,91

29.423.407,95

36.509.380,41

38.207.157,96

36.527.678,93

38.267.969,58

Ol OUVOJEUTIKEG ONUEIWOEIG anoTeAoUv avandonacTo HEPOC TwWV ETNACIWV OIKOVOUIK®OV

KATAOTACEWV.
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IV. Katrdotaon ATToTEAECHATWY Kal ZUVOAIKWV Ecddwyv Opilou kai ETaipeiag

ETAIPIKH KAI ENOIMNOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN THZ
XPHZHZ NMOY EAH=ZE THN 31 AEKEMBPIOY 2009

(6Ad Ta TTOOA £ival EKPPATHEVA OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

MwARoceIg

KéoT1og TTwARoewv

MikT6 KépSoOg

AMN\a £é00da

‘E€oda di1abéocewg

‘E€oda dIoIKAROEWG

AAAa £E00Q

A&IToupyIKa KEPDN
XpPNUATOOIKOVOUIKO KOOTOG (KaBapd)
ATTOoTEAEOMATO ATT O GUYYEVEIG ETTIXEIPNTEIG
Képdn / (Cnpieg) Trpo @ 6pwv
DSpog €100dAPATOG

Képdn / ({npieg) pETA a1Té P SpOUG

AT1To3156uEVO OE:

MeTOXOUG UNTPIKAG
AKaiwpaTa peloyngiog

Baoikd képdn / ({nuieg) avd peToxn
KaBapod képdog / (Enpieg) xpnong
META aT1Té P 6pOoUg

Aot & ouvoAika €coda
ZUYKEVTPWTIKA OUVOAIKA €008

KEPON / ({NMieg) HeETA aTTd P SpOUg

AT1Tod3186uEVa OE:
MeTOXOUG UNTPIKAG
AKaiwpaTa peloywngiog

Ol OUVOJEUTIKEG ONUEIWOEIC anoTeAoUv avandéonacTo

KATAOTACEWV.

Inueiwon

23.1
23.3

23.2
23.3
23.3
23.3

23.4

27

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
20.674.105,68 23.554.495,89 20.674.105,68 23.554.495,89

-16.327.809,81  -18.831.343,28 -16.326.601,20  -18.831.343,28
4.346.295,87 4.723.152,61 4.347.504,48 4.723.152,61
647.526,43 537.731,03 647.405,72 537.731,03
-2.877.516,92 -1.622.421,28 -2.877.528,58 -1.622.421,28
-1.267.841,79 -1.369.667,69 -1.246.221,91 -1.369.667,69
-24.730,25 -602.091,64 -24.726,66 -602.091,64
823.733,34 1.666.703,03 846.433,05 1.666.703,03
-955.886,68 -1.125.307,18 -955.879,01 -1.125.307,18
13.263,55 -13.159,52 0,00 0,00
-118.889,79 528.236,33 -109.445,96 541.395,85
-13.985,59 -41.799,27 -11.533,66 -44.320,50
-132.875,38 486.437,06 -120.979,62 497.075,35
-132.875,38 486.437,06 -120.979,62 497.075,35
0,00 0,00 0,00 0,00
-132.875,38 486.437,06 -120.979,62 497.075,35
-0,0125 0,0459 -0,0114 0,0469
-132.875,38 486.437,06 -120.979,62 497.075,35
0,00 -676,11 0,00 0,00
-132.875,38 485.760,95 -120.979,62 497.075,35
-132.875,38 485.760,95 -120.979,62 497.075,35
0,00 0,00 0,00 0,00
-132.875,38 485.760,95 -120.979,62 497.075,35
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Etnoleg Oikovouikég KataoTtaoeig TnG 31ng Aekepppiov 2009

V. Katdotaon MetaBoAwyv I16iwv KepaAaiwv OpiAou

ENOIMNOIHMENH KATAXTAXZH METABOAQN IAIQN KEDAAAIQN THX XPHZHZ NMOY EAHZE THN 31 AEKEMBPIOY 2009
(6Aa Ta TTOOA €ival EKQPATUEVO O EUPW EKTOG AV AVAPEPETAI SIAQPOPETIKA)

O OMIAOZ

ZNUEIWOCEIG

YméAoinmro Twv I18iwv Kep aAaiwv kartda Tnv 01.01.2009

- KaBapd artroteAécuara xpriong 01/01 - 31/12/2009

- NoiT & ouvoAIKa £é00da
ZUYKEVTPWTIKA CUVOAIKA £€0030 META ATTO (p OpOUg

- Metagopd atr 6oBeong 1T ixopriynong N.3299/2004 15
YméAoimra 31.12.2009

YmoAoitro Twyv I8iwv Kep aAaiwv katd Tnv 01.01.2008
- KaBapd atroteAécpara xpriong 01/01 - 31/12/2008
- Aot & ouvoAIKé éc00da
ZUYKEVTPWTIKA CUVOAIKA £€003a NETA ATTO p 6poug
- ZXNMOTIONOG TAKTIKOU aTT 00€PaTIKOU 15
- Mepiopara TAnpwréa
YmroAorra 31.12.2008

MeTOXIKO Ymép To  ZuvaAAayMaTikEG Aoinra ATtroTeAéopaTa SOVOAo AlkaiwpaTta ZUvoAo 1I8iwv
KEP GAaio apTio S1a@opég ATTOOEHATIKA €1G VEOV HEIOYN@iag  KEPAAdiwv
3.816.003,60 5.146,21 0,00 1.326.592,96 3.686.007,25 8.833.750,02 0,00 8.833.750,02
0,00 0,00 0,00 0,00 -132.875,38 -132.875,38 0,00 -132.875,38
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 -132.875,38 -132.875,38 0,00 -132.875,38
0,00 0,00 0,00 358.644,91 -358.644,91 0,00 0,00 0,00
3.816.003,60 5.146,21 0,00 1.685.237,87 3.194.486,96 8.700.874,64 0,00 8.700.874,64
3.816.003,60 5.146,21 676,11 1.213.521,78 4.372.642,36  9.407.990,06 0,00 9.407.990,06
0,00 0,00 0,00 0,00 486.437,06 486.437,06 0,00 486.437,06
0,00 0,00 -676,11 0,00 0,00 -676,11 0,00 -676,11
0,00 0,00 -676,11 0,00 486.437,06 485.760,95 0,00 485.760,95
0,00 0,00 0,00 113.071,18 -113.071,18 0,00 0,00 0,00
0,00 0,00 0,00 0,00 -1.060.001,00 -1.060.001,00 0,00 -1.060.001,00
3.816.003,60 5.146,21 0,00 1.326.592,96 3.686.007,24 8.833.750,01 0,00 8.833.750,01

Ol OUVOJEUTIKEG ONUEIMOEIG ANOTEAOUV avanoomnaoTo PEPOG TWV ETNCIWYV OIKOVOUIK®OV KATAOTACEWV.
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Etnoleg Oikovouikég KataoTtaoeig TnG 31ng Aekepppiov 2009

VI. Katdotaon MetaBoAwyv I5iwv KepaAaiwv ETaipeiag

ETAIPIKH KATAXTAXZH METABOAQN IAIQN KEDAAAIQN THXZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2009
(6Aa Ta TTOOA €ival EKQPACHUEVO OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

H ETAIPEA . MeToxiko . . Aoitra AtroteAéopata .
ZNMEIWOEIG . Y1rép 10 dpTIO . , Z0voAo
KEP AAaio aTTOOEUATIKA €1G VEOV
YmréAormro Twv I18iwv Kep aAaiwv katd Tnv 01.01.2009 3.816.003,60 5.146,21 1.326.592,96 3.696.818,86  8.844.561,63
- KaBapd arroteAéopara xpriong 01/01 - 31/12/2009 0,00 0,00 0,00 -120.979,61 -120.979,61
- Aot & cuVoAIKG €é000a 0,00 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKA CUVOAIKA €008 META aTTO @ 6poug 0,00 0,00 0,00 -120.979,61 -120.979,61
- Metagopd atr éoBeong etixopriynong N.3299/2004 15 0,00 0,00 358.644,91 -358.644,91 0,00
YméAorra 31.12.2009 3.816.003,60 5.146,21 1.685.237,87 3.217.194,34  8.723.582,02
YmréAormro Twyv I18iwv Kep aAaiwv kata Tnv 01.01.2008 3.816.003,60 5.146,21 1.213.521,78 4.372.815,69 9.407.487,28
- KaBapd arroteAéopara xpriong 01/01 - 31/12/2008 0,00 0,00 0,00 497.075,35 497.075,35
- Aot & cuvoAIKa é00da 0,00 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKA CUVOAIKA £€0080 META ATTO @ 6poug 0,00 0,00 0,00 497.075,35 497.075,35
- ZXNMOTIONOG TAKTIKOU aTT 08guaTIKOU 15 0,00 0,00 113.071,18 -113.071,18 0,00
- Mepiopata T Anpwréa 0,00 0,00 0,00 -1.060.001,00 -1.060.001,00
YmoAoia 31.12.2008 3.816.003,60 5.146,21 1.326.592,96 3.696.818,86  8.844.561,63

Ol OUVOJEUTIKEG ONUEIMTEIG ANOTEAOUV avanoomnaoTo PEPOG TWV ETNCIWYV OIKOVOUIK®OV KATAOTACEWV.
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Etnoleg Oikovouikéc KataoTtaoelg NG 31ng Askeuppiov 2009

VIl. Karaotaon Tapeiakwyv Powv OpiAou kai ETaipeiag

ETAIPIKH KAI ENOIMNMOIHMENH KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2009

(6Aa Ta TTOOA €ival EKQPATUEVO O EUPW EKTOG AV AVAPEPETAI SIAQPOPETIKA)

Tapiakég poég atrd AsiToupyikég BpaoTnPIOTNTES
Képdn / (Gnuieg) xpriong Tpo @opwv

lAéov / ueiov mpooapuoyés yia:

ATOOB£0EIG EVOWPATWY TTaYiWwv OTOIKEIWV
AtrooB£aeig GUAWY TTEPIOUTIAKWY OTOIXEIWV

ZnpIEG aTrd TTWANGN EVOWHOTWY TTayiwv GToIKEIWY
MoTwTiKOi TOKOI KAl GUVaPH £€50da

XpewaoTIkoi TOKOI Kal cuvaen ££o0da

Avoloyia oTIg {nuieg CUYYEVWV ETAIPILIV

AvaoTpo®n {nuIAg aTrd aTTOUEIWOT CUPHETOXWV
ATrooBéasig eTixopnynoewv

MpoBAéwelg

AeiToupyiké képdog po peTafoAwv kepaAaiou Kivnong

lMAéov / uegiov mpooapuoyés yia ueraBoAéc Aoyapiaouwy kepaiaiou

Kivnang n mou axerifovrai L€ TIC ASITOUPYIKES OpAaTNPIOTNTES:
(AUEnon) / peiwan atmroBepdTwy

(A0Enan) / peiwan TTEAATWV Kal AOITTWV OTTAITAOEWY

(AUEnan) / yeiwan PakpOTTPOBECUWY ATTAITACEWY

A0Enon / (Ueiwon) TTPOPNBEUTWYV KAl AOITIWV UTTOXEWOTEWY
MNMANpwpEG yia atrolnuiwan TTPOCWTTIKOU

Meiov:

XpewaTikoi TOKO!I Kal ouvagn £¢o0da kataeBAnuéva

®bpoi el00drpaTog KataBeBAnuévol

KaBapég Tapiakég poég atrd AeIToupyikéG SpacTnpPIOTNTES

Tapiokég poég amrd eMeVOUTIKEG SPaCTNPIOTNTEG

AyopEG EVowPaATWyV TTayiwv aToIXEiwv

AyopEG AQUAWV TTEPIOUCIOKWY OTOIXEIWV

Toékor kal ouvaen £é00da eioTrpayBévia

Eiompdgeig amo emxopnynoeig emevoloewy

KaBapég Tapiakég poég atrd emevOUTIKEG BPACTNPIOTNTES

Tapiokég poég amrd XpNUATOSOTIKEG SPACTNPIOTNTEG
KaBapr petaBoAr BpayxutrpdBeopwy daveiwv
Eiompdgeig amd avaAnedévia pakpotrpoBeoua ddaveia
EgopAnoeig pakpompdBeapwy daveiwv

Mepiopata TAnpwOEVTa

Tapiakég poég ard XpnHOTOSOTIKEG BPACTNPIOTNTES

KaBapn peiwon ota Tapiakd diadéoipa Kai 10030vapa
Tapiakd S1a8éoipa Kai I0080vapa oTnV apxn TNG XPHOEWG
Tapiokda S1a8éoipa kol 1I0080vapa oTn AN TNG XPROEWS

Inueiwon

234
23.4

20, 23.2
12,18

18

23.4
20

17
17
16

0 OMIAOZ H ETAIPEIA
UT707 - UT707 - UT707 - UT707 -
31/12/2009 31/12/2008 31/12/2009 31/112/2008
-118.889,79 528.236,33 -109.445,96 541.395,85
563.281,23 526.489,20 563.281,23 526.489,20
67.540,46 139.275,16 67.540,46 139.275,16
1.920,00 0,00 1.920,00 0,00
-108.726,62 -41.24315 -108.726,62 -41.24315
1.064.613,30  1.166.550,33 1.064.605,63  1.166.550,33
0,00 13.159,52 0,00 0,00
-13.263,55 0,00 0,00 0,00
-198.931,16 -234.860,93 -198.931,16 -234.860,93
893.529,55 942.651,97 893.529,55 942.651,97
215107342  3.040.258,43 217377313 3.040.258,43
177.310,09 -924.912,85 177.310,09 -924.912,85
728.450,77  -2.381.103,74 69422843  -2.381.103,74
-820.973,46  -2.353.594,79 -820.973,46  -2.353.594,79
-81.547,99  1.052.691,71 -85.956,85  1.052.691,71
-25.110,98 -28.681,82 -25.110,98 -28.681,82
1.055.596,57  1.139.347,20 1.055.588,90  1.139.347,20
5.169,36 630.819,93 5.169,36 630.819,93
1.068.43592  -3.365.510,19 1.052.512,11  -3.365.510,19
-159.991,65 -825.465,69 -159.991,65 -825.465,69
-32.111,48 -60.831,92 -32.111,48 -60.831,92
108.726,62 41.243,15 108.726,62 41.243,15
144.596,40 127.092,93 144.596,40 127.092,93
61.219,89 -717.961,53 61.219,89 -717.961,53
-1.948.651,17  5.584.589,04 -1.948.651,17  5.584.589,04
1.133.688,95 0,00 1.133.688,95 0,00
-666.323,16 -441.280,45 -666.323,16 -441.280,45
0,00  -1.060.001,00 0,00  -1.060.001,00
-1.481.28538  4.083.307,59 -1.481.285,38  4.083.307,59
-351.629,57 -164,13 -367.553,38 -164,13
142645757  1.426.621,70 1.426.457,57  1.426.621,70
1.074.828,00  1.426.457,57 1.058.90419  1.426.457,57

Ol OUVOJEUTIKEC ONUEIWOEIG anoTeEAOUV avanoonaoTo HEPOC TWV ETROIWV OIKOVOMNIKWV KATAOTACEWYV.
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VIIl. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY
EAHZE THN 31 AEKEMBPIOY 2009

1. TENIKEZ NAHPO®OPIEZ

H Etaipeia pye Tnv enwvupia «NTOMNAEP ANQNYMOZ BIOMHXANIKH EMMOPIKH ETAIPIA» kal
O0lakpITIKO TiTA0 «DOPPLER S.A.» 0©uoTAONKE HE TO KATAOTATIKO OUPBOAalo un’ apidy.
4090/8.2.2000 (PEK 1337/21.2.2000). Eival gyyeypauyuévn oTo puNnTpwo AvwvUpwv ETaipeiov
ue APMAE 45269/55/B/00/02, £xel w¢ €dpa To Anuo MoAukdoTpou Tou NopoU KIAKIC kal To site
TnG eivar «www.doppler.gr»>. H didpkeia Tng eraipeiag, ye tTnv and 30.6.2007 andgaocn Tng
TakTikAG FevIKNG ZuvEAEUONG TWV UETOXWYV, opicBnke o nevnvta €1n (50) kal apxilel ano Tig
08.2.2000.

H e€rtaipeia, OpacTnpionolgiTal OTO XWPO TNG OXediaong, napaywyng, €ykatraoraong Kai
OUVTNPNONG AVEAKUOTRPWY, €EapTnUaTwV  aveAkuoTrnpwyv, Kabw¢ kal kabe &idoug
MNXAvoAOYIK@WV €EapTNUATWY KAl KATAOKEUWV.

O1 ouvnuuéveg etnoiec OikovouikéG KaTtaotdoelic nepiAauBdvouv  TIC E£TACIEC ETAIPIKEG
OIKOVOMIKEG kaTaoTaoelg TNG «NTOMAEP ANQNYMOZ BIOMHXANIKH EMMOPIKH ETAIPIA» (n
«ETaipegia»), kabBwg Kal TIG ETACIEG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag kal Twv
BuyaTtpikwv TNG (0 «'OPIA0G»).

O1 OUVNUUEVEC ETAOIEC ETAIPIKEG Kal evonoinueveg OIKOVOUIKEG KaTaoTdoeliG nou €xXouv
ouvTaxBei cUp@wva pe Ta AMXA, yia Tnv nepiodo nou €An&e Tng 31n AekeuBpiou 2009,
eykpiBnkav and To AIoOIKNTIKO ZUpBoUAIO oTiG 29 Maptiou 2010. Emionuaiverar o611 ol
OikovouikéG KaTaoTaoelg TeAoUvV uno Tnv €ykpion Tng TakTikngG FeVIKNG ZUVEAEUONG TwV
METOXWV TNG ETaipeiac. O1 ouvnuuéveg OIKOVOUIKEG KaTaoTaoeig €xouv dnuoaionoin®ei ye tnv
avapTnon Toucg oTto d1adikTuo, oTnV nAekTpovikn dieubuvon www.doppler.gr.

2. BAZH NMAPOYZIAZHZ TON OIKONOMIKQN KATAXTAZEQN

2.1 MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

O1 napouosg €TaipikéC kal evonoinuéveg Oikovopikéc KaTtaoTdoelg €xouv ouvTaxBei and Tn
Aloiknon Tou Opilou gUpewva pe Ta Aigbvn MpoTuna XpnuaTtoolkovouikAG Ava@opdg (AMXA)
OnwG auta €xouv uloBeTndei anod Tnv Eupwnaikr 'Evwon. O1 OikovouikéG KaTaoTaoeig
ouvtdooovTal kat’ anaitnon Tou EAANvikoUu K.N. 2190/1920 o6nwg IoxUel. Asgv undapxouv
MpOTUNA NOU Vva €XO0UV EQAPMOCTEI MpIiv TNV nUeEpounvia £vap&ng egappoyng Toug. Ta
OUYKPITIKG OToIXeia Onou KpiBnke avaykaio £€xouv avanpoodpuooTEl WOTE vd Ouvadouv HE TIC
aAAayéc oTnv napoucgiaocn nou uioBeTnoe o 'OPIAOG yia Tnv napouoa nepiodo. O1 OIKOVOMIKEG
KataoTrdoeic €xouv ouvtaxBei Baoel TNC apxng Tou IoTopikoU KOOTOUG e €Eaipean Ta diaBEaiua
npPoc NWANCN XPNHUATOOIKOVOMIKA OTOIXEiIA, Ta onoia anoTiywvTal o€ eUAOYEG agiec.

O1 AOYIOTIKEC apXEG MOU EQAPPOCTNKAV YIa TNV £TOIYACIA KAl TNV Ndpouciacn TwV CUVNUHEVV
ETNOIWV OIKOVOUIK®V KATAOTACEWV €ival OUVENEIG HE AUTEG MOU akoAouBnBnkav oTnv KaTapTion
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TWV E€TNOIWV OIKOVOMUIKWV KATAOTAOEwV TNnG ETaipeiag kai Tou Opilou yia Tn xpnon nou €An&e
Tnv 31n AskepBpiou 2008.

H oUvTa&n Twv OIKOVOUIK®WY KATAOTAOEWV OUPPwvA PE Ta AleBvr) MpoTuna XpnuaTooIKOVOMIKHAG
NAnpogoépnong anaitei 6nwg n Aloiknon Tou OpiAou npoBaivel o onUAVTIKEC NApadoOxXEC KAl
AOYIOTIKEC EKTIMNOEIG nou ennpedalouv Ta unoAoina Twv Aoyaplacgwv EvepynTikoU Kai
MaénTikoU, TNV yvwoTonoinon evOEXOUEVWY ANAITNOEWV KAl UNMOXPEWCEWY KATA TNV NUEPONNVia
OUVTA&NG TWV OIKOVOUIK®WV KATAoOTAoEwv, Kabwc kal Ta napoucialdopeva €o0oda kal €€oda kaTd
TNV uno e€€taon xprion. Mapda To yeyovog OTI auToi ol unoAoyiopoi Bacifovral oTnv KaAUTepn
duvaTth yvwon TnG Aloiknong O OXEON MKE TIC MNEPIOTACEIC KAl TIC TPEXOUOEC OUVONKEG, Ta
NPAaydaTika anoTeAEoPaTa PNopei TEAIKA va diapEépouv and TIC EKTIUNOCEIG AaUuTEG. OI EKTIUNOEIG
Kal ol kpioeig a&loAoyouvTtal ouvexw kal Paocilovral oe guneipika Oedopeva kal AAAOUG
napdyovTeg CUUNEPIAQUBAVOUEVWY TWV NPOCdOKIWV Yid WEAAOVTIKA yeyovoTa nou BewpouvTal
avapevopeva uno eUAoyeg ouvOnkeg. H Aloiknon Tng ETaipiag ekTiyd omi dev  undpxouv
EKTIUAOEIG Kal napadoxeG Mou EVEXOUV ONMUAVTIKO KivOUVO va nNPOKAAECOUV OUCIWOEIG
NPOCAPHOYEC OTIG AOYIOTIKEG A&iEC TwWV MEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWTEWV.

2.2 NEA MPOTYMNA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN MPOTYMNQN

H EmiTponn AieBvwv AoyioTikwv MpoTunwyv kKabwc kai n Emrponr Epunveiov €xouv ndn ekdwaoel
MIa ogipd VEWV AOYIOTIK@WV NPoTUNWV KAl EPUNVEIOV, TA OMNOId €ivdl UNOXPEWTIKA YIAd AOYIOTIKEG
nepiodoucg nou Eekivouv ano 1 Iavouapiou 2009 | yeTayevéoTepa. H ekTipnon Tng Aloiknong Tou
Opilou kal TnG ETaipeiac OxeTIKA Pe TNV €nidpacn anod TNV €QAPPOYN AUTOV TWV VEWV
NPOTUNWV Kal JIEPUNVEIOV EXEl WG EEAG:

MpoTUNA UNOXPEWTIKA Yia TN Xprion nou &ekiva Tnv 1" Iavouapiou 2009

AAN 1 (AvaBswpnuévo) «Mapouciaon Twv Oikovopikwv Karaotdoswv» (E@apuoleTal yia TIG
AOYIOTIKEC NEPIOOOUG Nou EekivoUv Tnv ) UETA Tnv 1n Iavouapiou 2009)

To AAM 1 éxel avaBewpnBei yia va avaBabuiosl Tn XpNOoIMOTNTA TWV NANPOPOPIOV MNOoU
napouacialovTal OTIG OIKOVOMIKEG KATAOTAOEIG. Ol NIo onUavTiKEG aAAayEg sivai:

a) H katdoTaon peTaBoAwv 10iwv KeQaAaiwv va nepIAauBavel HOVo GuvaAAayEC UE HETOXOUG,

B) H sicaywyn piag kaivoUpylag katdoTaong ouvoAikoU el0odnuaTtog (“comprehensive income”)
nou ouvdualel OAa Ta oToixeia €00dwv kal €£00wv, Ta onoia avayvwpifovTal TNV KATACTAON
anoTeAeopdTwV HE Ta «Aoinda sicodnuaras (“other comprehensive income”), kai

y) Enavadiatunwoeic (“restatements”) OTIC OIKOVOMIKEG KATAOTACEIG I AVADPOHIKEG EPAPHOYEC
VEWV AOYIOTIK®V MOANITIKOV va napouadialovral andé Tnv apxn TNG VWPITEPNG OUYKPITIKNAG
nepiodou. O 'Opihog kal n Etaipsia €xel emIAEEEl va NAPOUCIACEl TA CUYKEVTPWTIKA OUVOAIKA
£€000a METG and @OpoUC OTa OTOIXEid KATAOTAONG CUVOAIK®WYV £000wV. Ol £TNOCIEG OIKOVOMIKEG
KATAoTAoEIC £XOUV ouvTaxBei oUPPwva e To avabBewpnuévo AAM 1.
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AAN 23 (Tpomrotroinon) «Kéotog AaveiopolU» (spapuoleTal yia TIC AOYIOTIKEG MNEPIOOOUC MOU
Eskivouv TNV N Yetd Tnv 1n Iavouapiou 2009)

Me Baon TIG Tpononoinoei¢ AAM 23, katapyeital n €niAoyn (nMou undpxel OTO UQICTAPEVO
npOTUMO) YId avayvwpion Tou kKOoToug daveloghoU mou HPnopei va kartaveunBei dueoa oe &va
neplouciakd oToixeio nou nAnpei Tic npolnoBsoelc oTa £é€0da neplodou. 'OAa Ta KOoTN dAveIoHoU
nou Pnopei va KataveunBouv dueoa oTnv andkTnon, KATAOKEUN N napaywyn evoc nepiouciakou
ogTolXeiou nou nAnpei TI¢ npolnoBéoeic npenel va kepaAaionoloUvTal. 'Eva nepiouciakd oToixEio
nou nAnpei TIC NpoUnoBEoeIC €ival €va MNEPIOUOIAKO OTOIXEIO MOU KAT' avaykn xpeialetalr pia
ONMAavTIKN XPOVIKI MNePiodo MPOETOIYACiaAg yia Tn XPNon yia Tnv onoia npoopileTal f yia tnv
nwAnor Tou. To KOOTOGC OaveliopyoU nou agopd MEPIOUCIAKA OTOIXEid nou nAnpouv TIG
npoUnoB£osic kepaAalonolsital, onou n €vapén kepaAlaionoinonc &ekivasl ano 1 Iavouapiou
2009 kal petd. Aev £xel yivel avanpooapuoyn yia 1o Ko6oToc davelogpolU Mou €iXe kataxwpnoei
oTa anoTeA&éopaTa npiv and Tnv nuepopnvia autn. Katd tnv didpkeia Tng nepiddou dev unnpxav
neplouciakd oToixeia nou va nAnpolv TIC avwTépw NpolnobEoelg Kal wG ek ToUTou dev €AaPe
Xwpa kapia KepaAaionoinan.

AN 32 (Tpomomoinon) «XpnuatomoTwTtika péca: MMapouciaon» kai AAIN 1 (Tporromoinon)
«Mapouciaon TwWV OIKOVOMUIKWY KATAOTACEWVY - XPNMATOTIOTWTIKA Méoa Siabéoipa amrd Tov KATOXO
(A “puttable” péoo)

H Tpononoinon oto AAIN 32 anaiTei opiopéva XpnUAaTooIKOVOUIKA HEaa diaBéaiya anod Tov KAToXo
(“puttable”) kal unoxpewoeIC NOU NPOKUNTOUV KATA TNV PEUCTONOINON, va katataxfouv wc Tdia
KepdAaia edv nAnpoUvTal OUYKeKpIéva KpITApid. H Tpononoinon oto AAMN 1 anaitei
YVWOTOMNOINON OUYKEKPIMEVWY NANpOQOpPIOV avagopikad He Ta “puttable” péoa nou
katataooovtal ¢ 'Idia KepdaAaia. O1 Tpornonoinosic dev €Xouv €nidpacn OTIC OIKOVOMIKEG
KATaoTaoelc Tou OpiAou.

AN 39 (Tpotrotroinon) «Xpnuartooikovouikd péoa: Avayvwpion kKail Empérpnon» - Avriotaduiopéva
OTOIXEIO TTOU EUTTITITOUV OTO TTESIO EQAPHOYNG TG AOYIOTIKAG

H napouoa Tpornonoinon anooca®nvilel OTI Ol OIKOVOUIKEG ovTOTNTEG Oev MNpEnel nMAEov va
XpNolgonoloUV AOYIOTIKI avTIoOTABUIoONG Yid OUVAAAQYEC METAEU TwWV TOMEWV OTIC ATOMIKEC
OIKOVOMIKEG TOUC KATAOTACEIG. H Tpononoinon auTtr dsv e@apuoleTtal atov 'OpiAo kKabwg dev
akoAou®Bei AoyIaTikr avTioTaduiong cUp@wva Pe To AAM 39.

AMNXA 1 (Tpotrotroinon) «MpwTn uioBétnon Twv AMXM» kou AAN 27 (Tpotrotroinon) «Evotroinpéveg kai
I51aiTepeg OIKOVoOuIKéG KaTaoTAoEIG»

H Tpononoinon Tou AMXA 1 €mITPENEl OTIC OIKOVOMWIKEC OVTOTNTEC NMOU £@AppoOlouv yia npwTn
@opa Ta AMNXA va xpnoigonoloUVv WG TEKMAIPOPEVO KOOTOG €iTe Tnv eUAoyn afia eite Tnv
AoyioTikn a€ia pe Baon TIG NponyoUHEVEG AOYIOTIKEG NPAKTIKEG YIA TNV EMPJETPNON TOU apxIiKou
KOOTOUG TWV €nevOUCEWY O BUYATPIKEG EMNIXEIPNOEIG, O ANd KOIVOU EAEYXOMEVEG OIKOVOMIKEG
OVTOTNTEG KAl O OUVOEDEUEVEG eNIXEIPNOEIC. Eniong, n Tpononoinon Karapyesi Tov opIodo TngG
HMEBOOOU kOOTOUG and To AAM 27 kalr To avTmikaBiotrda Pe Tnv anaitnon Ta HepioyaTta va
napouaialovral w¢ €100dNKA OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG TOU €nevduTnh. Kabwg n
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MNTPIKA €Talpeia kAl OAeC ol BuyaTpikeEG TNG €xouv ndOn petaBei ora AMXA, n Tpononoinon dev
£XEl QVTIKTUMNO OTIC OIKOVOMIKEC KATAOTACEIC Tou OpiAou.

AMNXA 2 (Tpomomroinon) «Mapoxég mou E§aptwvrtal amd tnv Afia Twv Metoxwv» — MpoitroBéoeig
KatoxUupwong kai AKUPpWOEIG

H Tpononoinon Jicukplivilel Tov OpIOhO TwV «npolnoBecswv Tng KatoxUpwong (vesting
conditions)», pe TNV €l0aywyrn Tou Opou «npoUnoBéceic pn katoxUpwong (non-vesting
conditions)» yia oOpouc nou Oev anoteloUv Opouc unnpeciac r opouc anodoonc. Eniong,
OleukpivileTal OTI OAEG OI AKUPWOEIC €iTE NMpoEpXoOvVTAl and Tnv idla Tnv ovToTnTa €iTE anod Ta
OUMBAAAOuEVa PEPN, NMpEMEl va €xouv Tnv idla AoyioTikn avTigeTwnion. H Tpononoinon Ogv €xel
€nidpacon OTIG OIKOVOMIKEG KATAOTAOEIG Tou OpiAou.

ANMXA 7 «Xpnuarooikovouikd Méoa: MN'vwoToTToOIRCEIG

To Tpononoinuévo nNpdOTUno anaiTei eMMNAEOV YVWOTOMNOINCEIC OXETIKA WE TNV EMIPETPNON TNG
guAoyng afiac kalr Tov KivOuvo PeUCTOTNTAC. ANAITEITAl N yvwOoTONoinon TwV ENINETPAOEWYV
gulNoywv afiov Baocel Twv NNYwv 0ed0NEVWY, XPNOIKHONOIOVTAG KIa IEpApXia TpIOV eNINEdWV Yia
oAa Ta neplouciaka oTolxeEia Ta onoia enIPeETpWVTAl O €UAOYEC a&iec. EminAgov, anaiteital
oupQwvia NeETa&U Tou apyxikoU Kal TEAIKOU unoAoinou yia Tnv eMPJETPNON TNG eUAoyNG a&iag Twv
oToixeiwv Tou eningdou 3, ONWG &eMiong KAl ONUAVTIKEG METAPOPEC HETAEU Twv ennédwv
ENINETPNONG TNG €UAoYNG a&iac. Me Tnv Tpononoinon auTr dlsukpivifovTal €niong ol anaiThoEIC
yla TIC YVWOTOMOIACEIC TOU KIVOUVOU PEUCTOTNTAC avagopika ME TIC OUVAAAAYEC NAPAYWYwWV
Kabwg Kal MEPIOUCIAKWY OTOIXEIWV Mou XpnolgornolouvTal yia Jdlaxeipion peuotoTnTag. Ol
YVWOTOMOINOEIC OXETIKA PE TNV €NINETPNON TNG €UAoyng a&iac kal Tnv peuoToTnTa, dev €XOUuvV
€NNPEACTEl anod Tnv Tpononoinon.

AMNXA 8 «Asitoupyikoi Topegigy»

To npoTuno auTtd avTikaBioTd To AAM 14, cUP@E®WvA PE TO onoio ol ToWEic avayvwpidovTav Kal
napouaialovrav pe Baon pia avaAuon anodoong kal kKivouvou. ZUPpwva Je To AMXA 8 ol Topeig
anoTeAoUV oUOTATIKA PIAG OIKOVOUIKNG ovTOTNTAG nou €EeTalovTal TakTika and Tov AleubuvovTa
ZUHBoUAO / AloIKNTIKO ZUHPBOUAIO TNG OIKOVOMIKNAG ovToTnTag (Chief Operating Decision Maker)
Kal napoucialovral  OTIG OIKOVOMIKEG KATAOTACEIG WeE PBdon autiv TNV  €0WTEPIKN
katnyopionoinon. O ‘OWIAOG €Xel POVO £va TOPEd, AUTOV TnNG oxediaong Kal napaywyng
AaveAKUOTNPWYV, €EAPTNUATWV AVEAKUOTHPWY KAl KABE €id0UC UNXAVOAOYIKWV €EapTNUATWY Kal
KATAOKEUWY, KABWC Kal TNV eunopia npOTWV UAWV TV avwTEpw, onoTe dsv napouocialel
avdAuon KaTa TopEa.

Alg VEIEC UNOXPEWTIKEC VIA T jon nou &sxiva Tnv 1" Iavouapiou 2009

Aigppnveia 13 — «Mpoypdppara MotétnTag NeAatwv»

H OJiepunveia diaocapnvilel Tov XeIpIONd TWV ETAIPEIOV MNOU XOpnyouv KAMolag Hopeng
eniBpapeuon moToTNTAG ONWC “novToug” N “Ta&IdiwTikd PiAia” o neAdTeg nou ayopalouv ayaba
N UNNPECIEG. SUYKEKPIYEVA, €ENYEl NWC AUTEG Ol EMIXEIPNOEIG, NpEnel va Aoyifouv TIG
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UMOXPEWOEIG TOUC YId dWpPeAvV NAPOXEG N EKNTWOEIC OE MPOIOVTA /KAl UMNNPECIEC O NeAdTEG
TOUC nMou €€apyupwvouv ekNTWTIKA BpaBeia r1 ndévrTouc. H diepunveia dev €xel EpApPoyn OTOV
‘OpiAo.

Aigpunveia 15 — «ZupBoAaia yia Tnv katackeun AkivnTng Mepiouciagy»

H Oiepunveia avaQeépeTal oToug UQPIOTAUEVOUC OIAQOPETIKOUC AOYIOTIKOUG XEIPIOHWOUC YId TIG
NWANCEIC akivnTng Nepiouciag. MepIKEC OIKOVOUIKEG OVTOTNTEG avayvwpilouv To £€0000 oUPPWVA
ME TO AAM 18 (dnA. oTav peTa@EpovTal ol KivOuvol Kal Ta OQEAN KUPIOTNTAC TNG akivnTng
neplouaciac) kalr aAAeg avayvwpifouv To £00d0 availoya Pe To oTAdIO OAOKANPWONG TNC aKivinTng
neplouciac oUpgwva Pe To AAM 11. H Oigpunveia diacagnvilel noio NpOTUNO NpEMel va
£QappooTei o kKABe nepinTwon. H digpunveia dev €xel epapuoyn oTov ‘OpiAo.

Aigpunveia 16 — «AvTioTaBpioelg piag kabapng eméviuong o€ EKUETAAAEUTT OTO EEWTEPIKO»

H diepunveia €xel epappoyn € Pia OIKOVOMIKA OvTOTNTA nou avTioTabuilel Tov Kivouvo &vou
VOMIOWATOG Nou NpokUNTel ano kabapr enévducn TnG o€ EKUETAAAEUCON O0TO €EWTEPIKO Kal NANpPOI
TOUuG OPOUC Yyia AOYIOTIKN avTioTaduiong cUpewva Pe To AAM 39. H digpunveia napexel odnyieg
OXETIKA UE TOV TPOMO HE TOV OMOIO Wia OIKOVOUIKN OVTOTNTA Npénel va kabopiosl Ta nood nou
avaTta&ivopouvTal ano Ta idia Ke@AAaia oTa AnoTeEAEoUATA TOOO Yid TO PMECO avTIoTABUIoONG 600
Kal yia To avtiotabuilopevo oToixeio. H digpunveia dev €xel epappoyn otov ‘OuiAo, Kabwg o
'OpIAOG Oev epapuOlel AOyIOTIKN avTIoTABuIoNG yia enévOuan O€ eKPMETAAANEUGN OTO EEWTEPIKO.

Aigppnveia 18 — «MeTaBIBACEIS TTEPIOUTIAKWY OTOIXEIWV aTTO TTEAATEGY (eQapuoleTal o peTABIBACEIS
TEPIOUCIOKWYV OTOIXEiWV TTou EARPONnoav Tnv A petd Tnv 1n louAiou 2009)

H Siepunveia dieukpivilel TIG anaimnoeig Twv AMNXA yia TIC CUPQWVIEG OTIG OMOIEG N OIKOVOWUIKN
ovTOTNTA AduBavel and évav neAATn €va evowpaTo neplouciakd OTOIXEIO, TO Omnoio NpEnel oTn
OUVEXEIAQ VA XpNOIKMONOIACEl yid vad NAPEXEl OTOV NEAATN Tn ouvexr npodéoBacn os ayabd n os
unnpeoiec. H diepunveia dev €xel epappoyn oTov ‘OuiAo.

Tov Maio Tou 2008 To ZupBoUAIo AlEBvwv AoyIoTIK®V MpoTunwv («ZAAM») EEdwoe MIa osIpd
Tpononoifoewv Twv AMXA pe okono Tnv €EAAEIWn daouveneiwv Kabwg Kal Tnv napoxn
Oleukpivioewv. OI TPOMOMOINOEIG AUTEG E@apuolovTal yia TIG AOYIOTIKEG NePIOdOUC Nou EEKIVOUV
TNV N JeTd Tnv 1" Iavouapiou 2009:

e ANXA 5 «Mn KukAogopoUvta lepiouciakd ZTolXEia nou KaATEXovral Npog
nwAnon kai Alakoneioeg ApaoTnpioTNTEG»: H Tpononoinon auTr OIEUKpIVilEl TO
YEYOVOG OTI OAa Ta oToIxeia evepynTikoU kal nadnTikoU piag BuydaTpikng KATATAooovVTal
WG KATEXOMEVA yia nwAnon, cUPpwva Pe To AMXA 5, akoun Kal aTnv NgPINTwaon nou n
€TaIpeia YETA ano nwAnan, diIaTnpnosl Un EAEyXoUTd CUUNETOXA OTn BuyaTpikn.
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e ANXA 7 «XpnHaTooiKOVOHIKG HEoa: FvwoTonoinoeig»: H Tpononoinon auTn
kaTtapyei Tnv ava@opd oTa «OUVOAIKG £€000a and TOKOUG» WG CUOTATIKO OTOIXEIO TWV
XPNUATOOIKOVOUIK®WV EEODWV.

e AAN 1 «MNapouciaon Twv Oikovopikwv Karaordaoewv>»: H Tpononoinon autn
dleukpiviCel OTI Ta oTOoIXEiad evepynTiIkoU Kkal nadnTikoUu nou €xouv Ta&ivoundei wg
KaTeXOMEVA YIA EUNOPIKN EKPETAAAEUON, CUPPWVA PE To AAM 39, «XpnUATOOIKOVOUIKA
pHEoa: Avayvwpion Kal enigeTpnon®», Ogv KATATACOCOOVTAl QUTOMATA w¢ PpaxunpoBeoua
gTOoIXEIa oTNV KATAoTAON OIKOVOMIKNG B€0NC.

e AAI 8 «N\OYIOTIKEG NOAITIKEG, HETABOAEG TWV AOYIOTIK®OV EKTIHNCEWV Kal Aadn>»:
H Tpononoinon Jisukpiviel OTI POvo ol odnyiec e@appoyng, nou BswpouvTal
avanoonaocTo KOUMATI evog ANXM, epapuolovral UMNOXPEWTIKA KATd Tnv €niAoyn
AOYIOTIK®V MNOAITIKDV.

e AAN 10 «FeyovoTa peTa Tnv HUepopnvia Avagopag»: H Tpononoinon dIgUKpIVilel
OTI Ta MeEpioOPATA MNou eykpiBnkav HETd TNV nuepounvia avagopdg dev BewpouvTal
UMOXPEWOTEIG.

e AAIN 16 «Evowpara nayia»: Ta evompadta ndaylia nou KaTéXovTdl yia evoikiaon Kal
KaTa Tn ouvnen nopeia Twv dpacTnpIoTATWV npoopidovTal yia nwAnon WETA TNV AREN
TNG NEPIOOOU EVOIKIAONG, METAQPEPOVTAlI OTO AOYydplaouo Twv anoBeudTwy katd Tn ARén
TNG nepiddou evoikiaong onodTe kair diakpaTtouvTal npo¢ nwAnon. O gionpd&eic and Tnv
METAyeVEDTEPN NwAnon eu@avidovral wg €ooda. Tautdoxpova, Tpononolsital kal To AAI
7, «KaTaoTAoEIC TANEIQKWY powV>», ONOU anaiTEITAl Ol TAPIOKEG EKPOEC MPOKEINEVOU Yia
TNV KATAOKEUN 1 andkTnon OXETIKWV Mayimv va karatdooovTadl oTnv KaTtnyopia Twv
AsiIToupyikwv  dpaoTtnploTnTwy. Eniong, oTtnv  katnyopia TwV  AEITOUPYIK®OV
dpacTNPIOTATWV €u@aviovTal KAl ol TAPIaKEG €I0P0EC and €voiKIa Kal UETAYEVEOTEPEC
NWANCEIC OXETIKWV NAYiwv.

e AAN 18 «'Ecoda»: H Tpononoinon auTn avTikabioTd Tov 0po «dpeoa KOOTN» HE TOV
0poO «KOOTOG ouvaAAaywv>» onwg opileTal ato AAM 39.

e AAN 19 «lMNapoxég oe epyaloHEévoug»: Avabewpei Tov OPIOHO TOU <«KOOTOUG
npoUnnpeociac» TNG «anodoong MNEPIOUCIAKWY OTOIXEIWY TOU MNPOYPANUATOC» Kal TWV
«BpaxunpoBeopwv» Kal  «AAA@WV PakponpoOBeopwv» napoxwv Ot €pydlOUEVOUG
NPOKEINEVOU VA €ENIKEVTPWOEI OTn XPOVIKR OTIyUrl ONou n unoxpeéwon npoOKeITal va
dlakavovigoTei.

e AAN 20 «AoyioTikl TV KpaTikwv ENXopnyAOEmV Kdl yvwoTonoinon TnG
KpaTiknG unooThApIENG»: Adveia Ta onoia gniXxopnyouvTtal HE INJEVIKO 1 MOAU XANNAO
EMNITOKIO O OXEOn ME Tnv ayopd Oev Ba eEaipoUvTal and Tnv anaitnon €P@Aaviong
TEKPAPTOU ENITOKIOU. ZUVENW®CG TEKHAIpETAl TOKOG Kal Ot enixopnyoUueva ddveia Kai
OUVENWG gPgavifovTal ol anaiTnoeig Je 1o AAM 39. H diagopd peTa&l Tou nooou nou
€I0NPATTETAl Kal Tou npocEopAnuévou nocgoU AoyileTal wG KpaTikh enixopriynon. H
Tpononoinon £xel JEAANOVTIKI €(ApPoyn Yia KpaTika dAaveia nou €ionpdaTtrovTal TV i
peTa Tnv 1" Iavouapiou 2009.
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e AAN 23 «KoéoTog AaveiopoU»: H Tpononoinon avabewpei Tov opIioPd TOU «KOGTOUG
daveiopgoU» NPOKEIPNEVOU VA EVWOEI OAA TA OUCTATIKA OToIXEia Tou «kOOTOUG daveigpou»
oc €va. To £Eodo TOkou unoAoyileTal cUppwva Pe Tn PEBOdO npaypaTikoU E€MITOKIOU
onwc nepiypageral oto AAM 39.

e AAN 27 «EVONOINMEVEG KAI ETAIPIKEG OIKOVOHIKEG KATAOTACEIG»: TNV NEPINTWON
nou N KNTPIKM €Taipia anoTIga pia BuyaTtpikn T o eUAoyn a&ia cUppwva pe 1o AAM 39
OTIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC TNG, O XEIPIOWOC auToG ouveyiletal kal oTnv
NEPINTWON NMOU YETAYEVEDTEPA N BUYATPIKN KATATACOETAI WG KATEXOUEVN NPOC NWANON.

e ANAN 28 «EnevdUoeI¢ Ot OUYYEeVEiIG»: H Tpononoinon dicukpividel oTi: (a) oTtnv
nepiNTwoN NOU JIa CUYYEVNG ENiXEipnon anoTigaTtal o eUAoyn a&ia oup@wva pe 1o AAM
39 povo ol anaitioeic Tou AAM 28 avagopikd Pe TN yvwoTonoinon Tng euong Kal Tnv
£KTAON ONUAvTIKOV MEPIOPICUWY OTNV 1KAvOTNTA TNG OuyyevoUG Eemixeipnong va
METAQQEPEI KEPAAAIQ OTNV €TAIpia O POPQN TaPelaKwV Ol1dBeCijwv | anonAnpwUng
daveiwv €xouv e@appoyn kar (B) yia okonoUG OJIeEaywync €AEyXOU AMNOMEIWONG
(oupnepiAapBavouévng onolaodnnoTe avaoTpoPnc NUIAc anopsimong), n enévduon o€
OUYYeVH enixeipnon Ocwpeital €va povadikd TMEPIOUCIAKO OTOIXEID. ZUVENWG, OFE
nepinTwon anopsinong dsv xpelaleTal XwpIoTr KATAavoun Tng anoyeiwong otnv unepa&ia
n onoia eunepIEXETAl oTo unoAoino Tng enevduonc. H {nuia anopsiwong avaoTpEPeTal
oTnV NEPINTWON MNOU n avakTAoiun a&ia Tng enevduong oOTn OUYYEVR EniXeipnon
au€averal.

e AAN 29 «Mapouciacn OIKOVOHIK®MV OTOIXEIWV Ot UNEPNANOWPICTIKEG
OIKOVOMiEG»: H Tpononoinon auth avabewpei Tnv neplopioTIKR KaTtdoTacn Twv
e€alpéoewy ava@opika YE TA OTOIXEIAd evepynTIKOU KAl nadnTikoU nou eniyeTpolvTal OE
I0TOpIKO KOOTOC MN.X. TA EVvowuaTa nayida.

e AAN 31 «3ZUPHETOXEG Ot kolvonpa§ieg»: H Tpononoinon autrn Oleukpivilel TO
YEYOVOG OTI €dv Hia kolvonpa&ia anoTiydartal oe evAoyn a&ia, oUppwva pe 1o AAM 39,
HOVO ol anaitTnosic Tou AAM 31 oXeTikd YE TNV yvwoTonoinon Twv JeOPeUCEWV TOU
MEAOUG TNG kolvonpagiag kal TnG kolvonpa&iag, kabwg €niong Kal OXETIKA MHE TNV
NeEPIANYN TWV OIKOVOUIK®WV NANPOMOPIWV Yid Td OTOIXEId TNG KATACTAONG OIKOVOMIKNAG
B£0NC KAl aNOTEAEOUATWV £XOUV EPAPHOYN.

e AAN 34 «Ev3OiGpueon XPNHATtooOIKOVOHIKR avagopa»: H Tpononoinon auTn
dleukpiviter OTI  Ta KEPON ava METOXA  yvwaoTtonoloUvTal  OTIC  EVOIANEDEC
XPNUATOOIKOVOUIKEG avagopeC OTNV MNEPINTWON MNou n eTadipia €uninTel oTto nedio
€papuoyng Tou AAM 33.

e AAN 36 «Anopciwon afiag NEPIOUCIAK®V OTOIXEIMV»: H Tpornonoinon auTh
dleukpivilel To yeyovog OTI OTav XpnoIJonolsiTal n HEBODOC TwV MNPOEEOPANUEVWY
TAMEIOKWV POWV TMPOKEIMEVOU Yia Tov unoAoyiopd Tng «eUAoyng a&iag peiov kOOTOG
nwAnong», anaiTouvral ol idIEC yVWOTOMNOINOEIS ONwG aTNV MEPINTWAON XPnaihonoinong
TNG HeEBOdOU TWV NPOEEOPANUEVWV TAPEIGK®V POWV MPOKEINEVOU YIA TOV UMOAOYIGHO

NG «a&iag Aoyw xprione».

e AAN 38 «AuAa nepiouciakd oToixeia»: 'EEoda OpaoTnploThTwy JIaPhpIong Kal
npowdnaonc avayvwpilovral wg £€0da OTav n €raipia anokTda 1o dikaiwpa npocpaocng ora
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ayabd n Aaupdver TIc unnpeoiec. Katapyei Tnv ava@opd o€ ONAVIEC NEPINTWOEIC
neioTikwv anodeifewv nou unootnpilouv Tn MPEBOOO anooBeong AGUAWV nayiwv HE
neplopiopévn w@EAUn Cwr n onoia €Xel WG ANOTEAECHA TOV UMOAOYIOUO AIYOTEPWV
OWPEUNEVWV anooBEcewy and auTeC nNou Ba NPoEKUNTAv PE TNV €QApHOYH TNG oTaBepng
HEBOOOU, emITPENOVTAG E£TCI TN XPNon TnG HMeBOdou anodoBeong Pe PBdaoesl Povadeg
napaywync. Mia npokaTtaBoArn unopei va avayvwpioTei povo oTnv NEPINTWON Mou n
NANPwWHN €xel npayupartonoinBsi npiv TN Afyn Tou diKai®PATOG NpooBacnc ora ayadbad n
TNV NapaAdpn TwV UNnPECIWV.

e AAN 39 «XpNHATOOIKOVOHIKA HEoA: Avayvmpion Kal eniHETpNON»: Alsukpivilel
OTI aAAQYEC Oc NePIOTACEIGC OXETIKA WE Ta napaywya dsv BewpouvTal enavaTa&ivounoelc.
Suvenwc, &va napdywyo Pnopsi va PJeTa@epBei and Tnv Katnyopia f va cupnepiAngoOei
oTNV KATnyopia Tng «eUAoyncg a&iagc HEow anoTeEAEONATWV>» PETA TNV APXIKA avayvwpion.
Opoiwg, OTav Ta  XPNMUATOOIKOVOUIKG TMEPIOUCIAKA  OTOIXEIA  EXOUV  UMOOTEI
enavata§ivounon g anoTéAeopa aAAayng Tng AoyIOTIKAG MOAITIKAG HIAG ao@aAIoTIKAG
€Talpiag oUPQWva Pe Tnv napdypa®o 45 tou AMNXM 4, «Ac@alioTipia ZupBoAaia», auTd
anoteAei aAlayn Twv NePIOTACEWV Kal OXI enavarta&ivounon. Anaitei Tn Xpnon Tou
avabswpnueEvou npayuaTikoU eniTokiou (0 avTiBeon Pe To AapXIKO NpayuaTiko €niTOKIO)
KATa TNV €MIPETPNON EVOG XPEWOTIKOU TITAOU UETA TNV nNauon AOYIOTIKNG avTioTaduiong
NG euAoyng a&iag.

e AAIN 40 «EnevduUosig o€ akivnTa»: AvaBswpei To nedio epapuoyng Tou (Kabwg Kal To
nedio epappoyng Tou AAM 16) 6cov a@opd Ta akivnTa nou BpiokovTdl UNo KATAOKEUN N
a&lonoloUvTal yia HMEAAOVTIKN Xpnon ¢ e€nevduTikad akivnra va Ta&ivopouvTal oTnv
KaTtnyopia Twv enevdUCEWY OE akivnTd. TNV NEPINTWON Nou n €Taipia dev eival o Bgon
va npoadiopiosl Tnv €UAoyn a&ia kata Tnv OAOKANP®WON TOU, TO UMNO KATAOKEUN
€nevOuTIKO akivnTo Ba eniPeTpnOei oTo KOOTOG €WC TN OTIYHUN MOU 10 KATAOTEI EPIKTO va
npoodiopioTei N €UAoyn afia | Ba oAokAnpwOei n kaTaokeur] Tou. Alsukpivilel OTI n
AoyioTikn a&ia evog enevouTikoU akivrTou To onoio BpiokeTal und picbwon eival ion pe
TNV TEAEUTAiad aNoTignon Tou nMpooduénuevn Katd onolodnnoTeE avayvwplioPevn
UMOXpPEWON.

e AANN 41 «lewpyia»: AvTikabioTd Tov 0po «KOOTOC ONUEioOU NWANONG» HE TOV OPO
«KOOTOC nNwAnonc». Katapyei Tnv ava@opd ortn Xpnon nposEo@AnTikoU EMITOKIOU Mpo
(POPOU MPOKEIPJEVOU YIa ToV Npoadiopioud TNG eUAOYNG a&iag, enITpEnovTacg £Tal TN Xpnon
£iTE TOU NpPo POPOU EITE TOU PETA QOPOU MPOeEoPANTIKOU EMITOKIOU avaloyd HE TNV
MEBODO anoTiynong nou e@apudleTal. Katapyei Tnv anayopeuon va Aaypfavovral unown
Ol TAUEIOKEC POEG MOU AMOPPEOUV aAno NPOCBETEC YETAMOINTEIC KATA TNV EKTIUNON TNG
guAoyng a&iac. AvTIBETWG, AauBavovTal unown ol TAUEIaKEG POEG Mou avapevovTal va
OnuioupynBouUv ano Tnv «nio OXETIKN ayopds.
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MpoTUNA UNOXPEWTIKA HETA ano Tn xpnon 31 AskeuBpiou 2009

AMNXA 1 (Tpomromoinon) «MpwTtn gpappoyn Twv AigBvwyv MpoTiTTwy XpnuaTooiKovouIiKAg Ava@opdg»
(e@apudleTan yia ETAOIEG AOYIOTIKEG TTEPIGSOUG Trou EEKIVOUV TNV i MeTA TRV 1" lavouapiou 2010)

H napolUoa Tpononoinon napexel eNiNPOCOETEC ENEENYNOEIC YIA TIC ETAIPEIEC Nou epapuolouy yia
npwTn opd Ta AMXA avagopikd PE TNV XPNON TOU TEKHAIPOPEVOU KOOTOUG OTA MEPIOUCIAKA
oTolxeia NeTpeAaiou kal agpiou, Tov KABOPIOUO YIA TO KATA NOCO KAMOIA CUPPWVIA EPNEPIEXEI
phioBwon Kal TIC UMNOXPEWOEIC naponAiopoU ol onoiec nepiAapgBavovTtal oto KOOTOC TWwV
EVOWUATWV nayiov. H ouykekpipyévn Tpononoinon dev Ba €xel enidpacn OTIC OIKOVOUIKEG
KaTaoTaoelg Tou OpiAou kaBwc o 'OuIAoG €xel nNoOn petaBei ota AMXA. H Tpononoinon autr Ogv
£xel akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AMNXA 2 (Tpomrotroinon) «Mapoxég TTou edapTwvTal aIrd TNV adio Twv HETOXWV» (eQapHOdeTAl VIO
£TAOIEG AOYIOTIKEG TTEPI6SOUG Trou EeKIVoUV TNV A peTd TRV 1" lavouapiou 2010)

>Konog TnG Tpononoinong e€ival va anooagnvicel 1o nedio epapupoyng Tou AMXA 2 kai 1o
AoyIoTIKO XEIPIOWO YIa TIC APoIBEG nou eEapTwvTal and Tnv a&ia Tng YETOXNG Kal diakavovilovTal
TOIG JETPNTOIC OTIG EVOMNOINUEVEG I ATOMIKEG OIKOVOUIKEG KATAOTACEIC TNG OIKOVOMIKAG OVTOTNTAG
nou Aappavel ayabd r unnpeciec, OTAV N OIKOVOMIKN ovTOTNTa J&v £XEl Kadia unoxpEéwaon va
eEo@Anoel TIG apoiféc nou e€apTtwvTal and Tnv afia Twv PeToXwv. H Tpononoinon auth Ogv
avapéveTal va ennpedaoel TIC OIKOVOMIKEG KaTaoTdaoelg Tou OpiAou. H Tpononoinon autr dev £xel
akoun uioBeTnBei and Tnv Eupwnaikn 'Evwon.

ANXA 3 (AvaBewpnpuévo) «Zuvevwoelg Emixeipnoswv» kai AAIN 27 (Tpomrotroinpévo) «Evotroinuéveg
Kai I1S1aitepeg Oi1kovopikég KartaoTdoeig» (e@apuodetal yia eTAC1EG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV
™V A petda Tnv 1" louAiou 2009)

To avaBewpnuévo AMXA 3 eiodysl pia osipd aAAaywv OTO AOYIOTIKO XEIPIOHO OGUVEVOOEWV
ENIXEIPAOEWY Ol onoie¢ Ba ennpedoouv To nocd TnG avayvwploBeioac unepafiag, Ta
anoTeA€éopaTa  TNG ava@eEPOUEVNG MePIGdOU  OTnV  onoia npaypatonolsital n  anokrnon
ENIXEIPNOEWY KAl Ta HEAANOVTIKA anoTeAéopaTta. AUTEG ol aAAayeg nepIAappavouv Tnv
g€odonoinon danavwv nou oXeTi(ovTdl PE TV andKTNOn Kal TV avayvwplion PETAYEVESTEPWV
hMeTaBoAwv oTnv €UAoyn a&ia Tou evdexoupevou TigApaTtog (“contingent consideration”) oTta
anoteAéopata. To Tpononoinuévo AAM 27 anaitei ouvadAAayec nou odnyoUv o dAAAYEG
NoooOTWV GCUMMETOXNG O BuydTpikn va karaxwpouvTtal oTnv kabapry 6€on. EminAfov, To
TpononoIinNuEVo NpoTUNno PETABAAAEl TO AOYIOTIKO XEIPIOWO Yia TIG {nNMieC Nou npayuadartonoloUvTal
ano BuyaTpikn €Taipsia kKABwG Kal TNG anwAeIag Tou eA&yxou BuyaTtpikng. 'OAeG oI aAAayEG TwV
avwTEPW NPOTUNWV £papuodlovTal YETAYEVEOTEPA ANO TNV NUEPOPNVia e@ApPoync Toug kai Ba
ENNPeACcOUV HEAANOVTIKEG AMOKTNOEIG KAl OUVAAAQYEG HE METOXOUG Helowngiag. O 'OpiAog Ba
€Qapuoosl auTeG TIC aAhayég and Tnv 01/07/2009.
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AMNXA 9 «Xpnuatooikovouikd Méoa» (eQapuoleTal OTIS ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TRV
i petd v 1" lavouapiou 2013)

To AMXA 9 anoTelei ToO NPpWTO HEPOC TNG MPWTNG PAONG oTo €pyo Tou ZAAM (SupBoUAio
AilgBvav AoyioTikwv MpoTUnwyv) yia Tnv avrikataoracn Tou AAM 39. To ZAAM okonevel va
enekTeivel To AMXA 9 katd Tn didpkeia Tou 2010 £T01 WOTE va NpooTeBolv VEEC analTnosIg yia
Tnv  Ta€ivounon Kal TNV EMNIYETPNON TwV  XPNHATOOIKOVOUIKWV  UMOXPEWOEWY, TNV
anoavayvwpion Twv XPNHATOOIKOVOUIKWV HECWYV, TNV anopeiwon Tng a&iac kar Tn AoyIoTIKN
avTioTaduiong. ZUhpwva Pe To AMXA 9, OAa Ta XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
ENIMETPWVTAl ApXIKA oTnv €UAoyn a&ia Toug ouv, OoTNV MEPINTWON €vOC XPNHUATOOIKOVOUIKOU
neplouciakol oToixeiou nou Oev eival otnv eUAoyn afia pEOw Twv anoTeAeopdTwy,
OUYKEKPIPNEVA KOOTN OuvaAAaywv. H METAyeveEOTEPN E€NIPETPNON TWV XPNHATOOIKOVOUIK®V
MEPIOUCIAKWY OTOIXEIWV YiveTal €iTe oTO anooBeopevo KOOTOG €iTe oTnv €UAoyn agia kai
€€apTdaTal and TO ENIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNG OvTOTNTAG OXETIKA WE Tn dlaxeipion
TWV  XPNHUATOOIKOVOMIKWYV  OTOIXEIWV KAl  TwWV  CUMBATIKOV  TAMEIGKWV  POWV  TOU
XPNUATOOIKOVOUIKOU neplouaiakoU oToixeiou. To AMXA 9 anayopeUsl ENnavaTa&ivounoeic, EKTOG
anod onavieg NEPINTWOEIG NMOU TO ENIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKNAG OVTOTNTAG AAAAEel Kal
OTNV NPOKEIPEVN MEPINTWAON N OIKOVOMIKA OVTOTNTA anaiTEITAl va €navaTa&ivounoel HEAAOVTIKA
Ta ennpealOPeva XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId. ZUPPWVaA PE TIG dpXEC Tou AMXA 9,
OAEG 01 enevOUOEIC OE GUPHETOXIKOUCG TITAOUG NpENEl va enIJETpWVTAl o€ eUAoyn a&ia. EvrouToig,
n dloiknon £xel TNV emAoyn va napoucialel oTta Aoind GUVOAIKA £€00da Ta mpaypartonoinBevTa
Kal pn npaypaTtonoin®évra kEpdn kal {nuiec €UAoyng a&iac COUMHETOXIKWV TITAWV Mou Jev
KATEXOVTAlI MPOG EMMOPIKA EKMETAAAEUON. AUTOG O MPoCdIoPIOUOG YiveTal KaTd Tnv apxikn
avayvwpion yia Kabe éva XpnUaTOOIKOVOUIKO PECO EexwploTd Kal Osv pnopei va aAAa&el. Ta
KEPON Kal ol {NUIEC eUAoYNG a&iac Oev PMETAPEPOVTAI OTA AMOTEAECUATA YETAYEVEOTEPA, EVW Td
£00da ano pepioyaTta 6a ouvexioouv va avayvwpilovral ota anoteAéopata. To AMNXA 9 katapyei
TNV €€aipeon TNG ENIPETPNONG OE KOOTOG YIA TIC WN €I0NYMEVEG NETOXEC KAl TA NApAYwWYa OE [N
EIONYHUEVEG HETOXEC, aAAA napeExel kabodnynon yia To MOTE TO KOOTOC MWMAOPEI va eival
avTINPOOWNEUTIKNA €KTiINON TnG €UAoyng a&iag. O 'Oupihog BpiokeTal otn diadikacia ekTiunong
TNG enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TOU KATAOTAOEIC. To AMXA 9 dev pnopsi va
£@appooTei vwpiTepa and Tov ‘OuiAo d16TI dev €xel uloBeTnBei and Tnv Eupwnaikn 'Evwon. Mdvo
oTav uloBeTnBei, o 'OpiAog Ba anogaocioel €av Ba spapudoel To AMNXA 9 vwpitepa anod Tnv 1
Iavouapiou 2013.

AN 24 (Tpotrotroinon) «MVWOTOTIOINOEIG CUVOESEPEVWV HEPWVY (EQAPMOTETAI YIa ETHO1EG AOYIOTIKEG
mEPI6SOUG TToU §EKIVOUV TNV ) META TRV 1" louAiou 2011)

H napoloa Tpononoinon eniXeipei va PEIWOEI TIC YVWOTOMNOINOEIC TwV oUVaAAaywv avdapeoa o€
ouvdedepeva pEpn dnpoaiou (government-related entities) kal va anooagnvioel Tnv €vvolia Tou
OUVOEDEPEVOU HEPOUC. SUYKEKPIUEVA, KATAPYEITAI N UMNOXPEWON TWV OUVOEDEUEVWV HEPWV
dnNUOCiou va yvwOoToMnoINooUV TIC AENTOUEPEIEG OAWV TWV CUVAAAAywv HeE To dnudolo Kal JE
aAAa ouvdedepéva pEpn dnuoaiou, anoca®nvilel kal anAonolei Tov opioHO Tou GuvOEOEUEVOU
MEPOUG Kal €MBAAAEl TNV yvwoTonoinon Oxl MOVO TwV OXECEWV TWV CUVaAAaywv Kal TwV
unoAoinwv avapeoa ota ouvOedepeva WEPN AAAA Kal TwV OECPEUCEWY TOCGO OTIC ATOMIKEG OO0
Kal OTIG EVOMOINMWEVEC OIKOVOMUIKEG KaTaoTaoelc. O 'OuIAoG 6a epapudosl auTeEC TIC aAAayEc ano
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TNV NUEPA mou TiBevTal os epappoyn. H Tpononoinon auTn dsv €xel akoun uioBeTnBei and Tnv
Eupwnaikn 'Evwon.

AAN 32 (Tpomromoinon) «Xpnuarooikovopikd Méoa: Mapouaiaon» (epapuodeTal yia ETACIEG AOYIOTIKEG
EPI6SOUG TToU EEKIVOUV TNV R METd Tnv 1" ®gBpouapiou 2010)

H napouca Tpononoinon napexel €ne€nynosiC OXETIKA WE TOV TPOMO HWE TOV OMOIO OpPICHEVA
dlkalwuaTta npenel va Ta&ivounBouUv. Zuykekpigéva, OIKAIMPATA npodipeong n dikaiwuaTta
ayopdc METOXNG YIa TNV andKTNON OUYKEKPIMEVOU apiBuou 10iwV CUHHETOXIKWV TITAWV TNG
OIKOVOMIKNG OVTOTNTAG YId €va OUYKEKPIYEVO MNOCO OnoloudhAnoTE VOMIoNaToG amnoTeAouv
OUMHETOXIKOUC TITAOUG €GV N OIKOVOMIKN OVTOTNTA NPOCPEPEI AUTA TA dIKAIWUATA NPOAipPECNS A
dikaiwuaTta ayopdc METOXAC avaAoylkd o€ OAOUG TOUG UQPIOTAPEVOUG METOXOUG TNG idiag
KaTnyopiag Twv idiwv, Jn nNapaywywyv, CUPHETOXIK®V TITAWV. H OUYKeKpIPJEVN Tponornoinon d&v
AavapeveTal va £xel enidpaacn OTIC OIKOVOMIKEG KATAOTAOEIC Tou Opilou.

AN 39 (Tpomrotroinon) «Xpnuartooikovouikd Méoa: Avayvwpion kail Emipérpnon» (epappdderar yia
£TAOIEG AOYIOTIKEG TTEPI6BOUG TTOU {EKIVOUV TNV R META TNV 1" louAiou 2009)

H napouoa Tpononoinon anogagnvilel Tov TpONo HPe Tov onoio Ba énpene va epappolovTal, oc
OUYKEKPIMEVEG MEPINTWOEIG, Ol APXEC MNou KabBopilouv kKATA NOCO €&vag avTioTaOuilOhevog
KivOUVOC 1 THAMA TwWV TAPEIGKOV POWV EUNINTEI O0TO nNedio €PAPHOYNG TNG AOYIOTIKNAG
avTioTalpionc. H Tpononoinon autny Oev e@appoletal otov ‘OpiAo, KaBWG dev AKOAOUBEI
AOYIOTIKN avTioTaduiong cUPQwva Pe 1o AAM 39.

AIEPUNVEIEC UNOXPEMTIKEC HETA and TN Xpnon 31 AskeuBpiou 2009

Aigppnveia 12 «Zupewvieg Mapaxwpnong» (e@apuodeTal yia TG eTACIEG AOYIOTIKEG TTEPIOSOUG TTOU
&exivouv Tnv i perd Tnv 30 MapTriou 2009)

H Oiepunveia avagQeEpeTal OTIC ETAIPEIEG MOU CUMMPETEXOUV OE CUMQWVIEC napaxwpnong. H
dlepunveia auTn dev €xel epappoyn oTov ‘OpiAo.

Aigppunveia 14 (Tpotrotroinon) «Opla TTEPIOUCIAKWY OTOIXEIWV KOBOPIOCUEVWV TTAPOXWV, EAAXIOTO
ATTAITOUUEVO OXNUOTIONEVO KEPAAaIO Kal N OoAAnAemmidpaon Toug» (ePapupoOleTal yia TIG ETAOIEG
AOYIOTIKEG TTEPIOBOUG TTOU {EKIVOUV TNV N JeTd TNV 1n lavouapiou 2011)

O1 Tpononolinosig pappolovTal O MEPIOPICUEVEG MEPINTWOEIG: OTAV N OIKOVOUIKI OVTOTNTd
UnOKeITal o EAAXIOTO analTOUPEVO OXNHUATIOUEVO KEPAAAIo Kal npoBaivel oe npdwpn KATaBoAn
TWV €I0POPWV Yia KAAUWN auT®V TV anditioswy. OI TpononoInoeIC auTEC ENITPENOUV O Hia
TETOIA OIKOVOMIKN OvTOTNTA VA AVTIMETWNIOEl To OPeAOC and pia TETold NPOwWpPN NANPWHR WG
neplouaiakd aroixeio. H diepunveia dev €xel epapuoyn ortov ‘OpiAo. H Tpononoinon auTr Jev
£XEl aKOUN uloBeTnBei and Tnv Eupwnaikr 'Evwan.
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Aigpunveia 17 — «Alavoun KN XPNHOTIKWY TTEPIOUCIOKWY OTOIXEIWV OTOUG JETOXOUG» (epapuOleTal yia
£TAOIEC AOYIOTIKEG TTEPIOBOUG TTou §eKIvoUv TNV 1 peTd TRV 17 louAiou 2009 Kau ETTITPETTETAI N VWPITEPN
£papyoyn Tg)

H Oiepunveia napéxel kaBodriynon aTtov AOYIOTIKO XEIPIOPO Twv akOAouBwv pn apoiBainv (non-
reciprocal) diavopwv OToIXEIWV vEPYNTIKOU and TNV OIKOVOMIKN ovTOTNTA OTOUG PETOXOUG MOU
gvepyoUV Uno Tnv 1016TNTA TOUC WG METOXOI: a) dIAVOMEG PN XPNHATIKWV OTOIXEIWV EvEPYNTIKOU
kal B) d1avopEG nou divouv OTOUG PJETOXOUC TNV €MIAoYR anoAaBng €iTe Yn XpnUATiIKWV OTOIXEIWV
EVEPYNTIKOU €iTe peTpnTwVv. O 'OuiAoc Ba spappdoel Tnv diepunveia and Tnv nUEpa nou TibevTal
o€ spappoyn.

Aigppnveia 19 — «Alaypa@r XPnHUATOOIKOVOUIKWY UTTOXPEWOEWV € OUMMETOXIKOUG TITAOUG»
(e@appoleTal yia eTAOIEG AOYIOTIKEG TTEPIOBOUG Trou §eKIVOUV TV 1 ueTd TRV 17 louAiou 2010)

H Aiepunveia 19 avagéperal oTo AOYIOTIKO XEIPIOPO and TNV OIKOVOWUIKN OVvTOTNTA nou ekdidel
OUMHETOXIKOUCG TITAOUG O £vav MNIOTWTN, MPOKEINEVOU va OlAKAVOVIOTEI, OAOKANPN N &v HEPEI,
MIa XPNMATOOIKOVOMIKN unoxpewon. H Oigpunveia autn dev &xel epapuoyn otov ‘OpiAo. H
Tpononoinaon auTr dgv €xel akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

2.3 KYPIOTEPEZ AOTIZTIKEZ MOAITIKEZ

Ol 0IKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTEI oUUPWVA PE TNV apxn Tou 10TopikoU KOOTOUG. Ol
BaoIKEG AOYIOTIKEC APXEC MOU akoAouBnBnkav kai nou givail ol idIEC YE AUTEC Nou papuoodnkav
Kal KaTa Tnv nponyouUdevn Xpnon, €ival ol akOAOUBEC:

2.3.1 Evomoinon kail ZUMUETOXEG

(a) Ouyarpikég eMIXEIPAOEIS

O1 &VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC MEPIAAPBAVOUV TIC OIKOVOMWIKEG KATAOTACEIC TNG
ETaipeiac kai OAwv Twv BuyaTpikwv TnNG, OTIC OMOIEG AOKEI AUEDA N €UPECa €Aeyxo. 'EAgyXog
gmiTuyxaverar onou n ETvaipeia é€xel Tnv duvatoTnTa Vva KATEUBUVEI TNV OIKOVOUIKN KAl
EMNIXEIPNKATIKN MOAITIKA MIag €nixeipnong, £Tol wOTE va Aapfavovrtal o@EeAn and TG
0paoTnpIoTNTEC TNG. O1 OIKOVOMIKEG KATAOTACEIC OAWV TwV BUyaTPIKWV ETAIPEINV CUVTACCOVTAI
otnv idla nuepounvia kai Pe TIG iOIEC AOYIOTIKEG MOAITIKEG ME TIC OIKOVOMIKEG KATAOTACEIG TNG
MNTPIKNAC ETaipeiac. 'OAa Ta evdoeTAIpIKG UNOAOING Kal ouvaAAayEG KabBwc kal Ta €vOOETAIpIKA
KEPON N {nMiec anaAsigovTal OTIG EVOMNOINUEVEG OIKOVOUIKEC KATAOTACEIG. Ol BUYATPIKEG €TAIPEIEC
gvonoloUvTal YE TNV MEBODO TNG OAIKAC €vonoinong and Tnv nuepounvia nmou anokTdral o
€Aeyxog kal navouv va evonoloUvTal ano Tnv nUepoudnvia nou o éAeyxog petafifaleral ekToOG
Opilou. ZTIC ATOMIKEG OIKOVOWIKEG KATAOTAOEIC TNG MNTPIKNAG ETAIPEIAG, Ol OUMMETOXEG OTIC
BuyaTpIKEC ETAIPEIEC ANOTIMWVTAI OTO KOOTOG KTRONG, Meiov Tuxov {nuia anopeiwongc.
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(B) Zuyyeveic emixeipnoeis

JUYYEVNG €ival N 0IKOVOWIKN povada atnv onoia o 'OPIA0G €xel TNV duvATOTNTA VA ACKEI ouaimdn
gnippon, aAAd oxI EAeyx0 €ni TNG OIKOVOUIKNG KAl EMIXEIPNUATIKAG OTPATNYIKAG TOUG. H ouciwdng
enippor, katd kupio AOyo, TekpaipsTtar OTI u@gioTaTtal, oTtav o ‘OgIAoC €xel To Odikaiwpa
OUMMETOXNC OTIG anoQAoeIC TNG OIKOVOMIKAG Kal €NIXEIPNHUATIKNAG NOAITIKAG, XWPIG ONWC va EXEl
Tn dUvaun va opilel TIC anopAacel auTéC. Ol CUPHETOXEC OE OUYYEVEIC ETAIPEIEC OTIC OMOIEG
AaoKeiTal ONUAvVTIKA €nipPONn anoTIwvTadl Pe Tn YEBodo TnG kabapng Beong. ZUPPWvVA HE TN
HEBOdO auTr, N cuppeToxn aneikovileTal otnv aia KTAONG TNG, AauEopeloUPEVN UE TO MOCOCTO
ouppeToXfAC Tou Opilou oTa kEPON Kal TIC (nNMIEC TNC OCUMMETOXNG METAG TNV nUEPopnvia
andkTnonG ONPAvTIKNAG €MIPPONG MEXP!I TNV nNUEpounvia nauvong Tng, Kabwc Kal oe OAEC TIC
avTioToIXeG au&opeiwoelg TNG Kabapng B€ong TNG CUPHETOXNG. KEPON 1 {nMIEC and OUVAAAAYEG
ME OUYYEVEIG €Talpeiec anaAsigpovTadl KATA TO MEPOC TNG OUMMETOXNG Tou OpiAou 0g auTec.
Mepiopyata nou AauBavovTtal and AUTEC TIC CUPUETOXEC MEIOMVOUV TNV a&ia Tng OUPHETOXNC.
MNepaiTépw, N afia TwV CUPUETOXWV avanpoodppoleTdl HE TNV TUXOV CWPEUTIKN ANOPEIwan TNG
a&iag Toug. 'OTav ol {nUIEG nou avaAoyoUv oTtov ‘OpiAo ungpBaivouv Tnv AoyioTikn a&ia piag
OUMHETOXNAC, N AoyIoTIKA a&ia YEIMVETAlI 0TO PNJEV XWPIG NEPAITEPW avayvwpion NUIOV, EKTOC
and Tnv nepintwon kard Tnv onoia o 'OPIAOG €Xel ONUIOUPYNOEl UMOXPEWOEIC N EXEI
NPAydaTonoinoel NANPWUEG, OXETICOMEVEG ME TN OCUYYEVN €TAIPEId. ZTIC ATOMIKEG OIKOVOMIKEG
KATAOTAOEIC TNG UNTPIKNG ETAIPEIAC, Ol CUPHMETOXEG OTIC CUYYEVEIC €TAIPEIEC ANOTINWVTAl OTO
KOOTOG KTAONG, YEiov TuxOv {nuia anoueiwong.

2.3.2 ZuvoAAQYUOTIKEG HETATPOTTEG

(a) AsiToupyikd vOouIoua Kai vouIoua mapouaciaong

Ta oToIXEia TWV OIKOVOUIK®WV KATAoTAOEwV TNG ETaipeiag kal Tou OpiAou, anoTigwvTal Ye Xprion
TOU VOMIONATOC TOU OIKOVOUIKOU nepIBAAAOVTOC, MEOa OTO onoio KABe eTaipsia AsiIToupyei
(AeiToupyikd vopioua). O1 OIKOVOMIKEG KaTaoTdoelg napoucidfdovral o€ Eupw, nou eivalr To
AEITOUPYIKO VOUIOHA TNG UNTPIKNG ETalpeiac.

(B) ZuvaAAiayég kai urréAoira

O1 ouvaAAayeg o EEva vopiopaTa PJETATPENOVTAl OTO AEITOUPYIKO VOUIONA BACEI TWV ICOTIHIOV
nou u@ioTavral kKatd Tnv nuepopnvia Twv ocuvaAiaywv. O1 anaitiosic, Ta diabéoipya kail ol
UNOXPEWOEIC O EEvOo VOMIONA KATA TNV NUEPOMNViIa OUVTAENG TWV OIKOVOMIKWV KATAOTATEWYV
npooapuoéfovTal WOTE va avtavakAoUV TIG OUVAAAAYHATIKEG IGOTIMIEG TNG NUEPAG OUVTAENG TwV
OIKOVOHIK®WV KATAOTACEwv. KeEpoOn kai {nuIEC and ouvaAlAayuaTikeG Ola@OopEG Ol OMOIEG
npokUNTOUV and PETATPOMNN TWV VOUIOHATIK®WV OTOIXEiwV nou ekppdlovTal o€ EEvo vOUIOWa KaTa
TNV OIAPKEId TNG XPNOEWG KAl KATA TNV NUEPOMNVia 100AoYyIOHOoU HE TIG UNAPXOUTEC I0OTIHIEG,
KaTaxwpouvTal oTnv KataoTacon anoTEAECUATWV.

(v) Eraipisg Tou OuiAou

H peTaTponn TwWV OIKOVOUIK®WV KATAOTAOEWV TWV £TAIPEIOV Tou Opilou (Kapia €k Twv onoiwv
kata Tnv 31" AekepPpiou 2009 kal 2008 dev €ixe vouiopa unepnAnBwpICTIKAG OIKOVOUiag), ol
Ornoiec £xouv OIAPOPETIKO AEITOUPYIKO VOUIOUA ano To vOWIoua napouaiaong Tou OpiAou, yiveTal
WG €ENG:
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Ta neplouciakd OTOIXEId KAl Ol UMNOXPEWOEIC METATPEMOVTAI O Eupw XpnoigonoiwvTag TIG
OUVAAAQYUATIKEG I00TIMIEG MOU ioxuav Tnv nUeEpounvia Tou iooAoyiopou. Ta idia kepdAala
METATPENOVTAl HE TIC ICOTIMIEC NOU UNRPXAV KAaTd TNV nUEpoPnvia nou nposkuwav. Ta £€0oda Kal
Ta £€E0da peTaTpEnovTal JE BAON TIC HEGEC CUVAAAAYHATIKEC ICOTIMIEC TNG XPNOEWC (EKTOC €av N
MEON 100TIYIa dev €ival AOYIKR MPOCEYYIon TNG CUCCWPEUMEVNG €Nidpaong TwWV ICOTIMIWV MOoU
ioxuav kaTtd TIC NUEPOMNVIEG Twv OGuvaillaywv, oTnv onoida nepinTwon Ta £coda kal £E€oda
METATPENOVTAl ME TIG I00TIMIEG mMou ioxuav TIC nUEpoudNnvieg Twv ouvadAiaywv). Ol
OUVAAAQYUATIKEC O1APOPEC NMOU MPOKUNTOUV and Tn XPnon Ola@OoPETIKWV CUVAAAQYNATIKOV
I00TIMI®V, KaTaxwpouvTal ansubeiac ota idia Ke@aAaia.

2.3.3 Evowpara mdyia TEPIOUCIAKA OTOIXEIO

Ta evowuarta ndyia, anoTIJoVTal OTO KOOTOG KTNOEWC HEIOV TIG OWPEUPEVEG ANOOBRECEIC KAl TIG
{nuiec anopegimwong. O 'OpiAog anoTiynoe Ta ynneda kai KTipla oTIG eUAOYEG A&ieG TOUG Ol OMOIEG
xpnaoigonoinénkav wg Tekuapto kooTog (“deemed cost”) kaTd Tnv nuepounvia PeTaBacng ora
AMXA. To kKOOTOG KTHONG KAMOIOU akIVATOU, €ykKATAoTaong n €€onAiopyoU anoTeAgiTal and Tnv
TIMA ayopdc CUNMNEPIAGPBAVOUEVWY TWV dACHW®V EI0AYWYNC KAl TWV UN ENIOTPEPOUEVWV POPWV
ayopdc Kabwcg kal ornolodnnoTe KOOToC XPelaleTal yia va KATaoTel TO NdAylo AEITOUPYIKO KAl
ETOINO Yyia MeAAOVTIKR xpnon. O1 €MIOKEUEG Kal GUVTNPNOEIC KaTaxwpouvTtal ota €€oda Tng
XPNOEwg  onou npayuartonololvTal. METAYEVEOTEPEC  NPOCONKEG  Kal BeATIDOEIG
KepaAaionoloUvTdl oTo KOOTOG TWV OXETIKWV nayiov 0Tav npooau&dvouv TNV w@EeAINn {wn Tou
nayiou f MEI®VOUV To KOOTOC A€IToupyiag Tou. MNayia Ta onoia kataokeualovTal and Tov ‘OpiAo,
KaTaxwpouvTdl 0TO KOOTOG 1010KATACKEUNG TO onoio oupnepiAapBavel €€oda o unepyoAdpoug,
UAIKG Kal €E€oda pioBodooiac TeXVIKWV OO0V aQopd TIC KATAOKEUEC (CUMNEPIAANBAVOPEVWV
OXETIKWV €PYODOTIKWV EI0QOPWYV) ONWC Kal avaloyia YeVIK®OV OIaxXeIpIoTIKwV €E00wv. Ol
aKIVNTOMOIACEIC UMO €KTEAECN Oev anooBevovTal PEXPI va oAokAnpwOei To nayio kai va eivai
d01aB€oipo yia TNV nNpoopIlOPEVN NApAywyIikh Tou AsiToupyia. Katd Tnv nwAnon Tov evowudaTwyv
nayiwv neplouciakwy OTOIXEIWV, ol OlIaPOpPEC YETAEU TOU EKTINWHEVOU kKaBapou €00dou and Tn
01GBeon kal TNG AOYIOTIKNG Toug a&iag kartaxwpouvTtal w¢ £€coda 1 €€oda ortnv KatdoTaon
ANOTEAECUATWV.

H Aloiknon Tou OpiAou e€etalel oe €rriola Bdon Ta evowpaTa ndyia MeEPIOUCIAKA OTOIXEid,
NPOKEIYEVOU va dlanioTwoel £Av u@giotavTtal evOeieic yia anopeimon Tng afiac Toucg. Eav
unapyxouv evdeifeic anopeiwaong, unoAoyideTal n avakTioign agia Toug kai 6nou n AoyloTikn a&ia
EVOC €VOWMATOU nNAylou neplouciakoU oToIxeiou unepPaivel Tnv avakThoiun agia Tou,
oxnuati¢etar npoPAewn yia Inuia and anopeiwon nNpokeigévou n AoyloTikn a&ia Tou nayiou va
aneikovilel Tnv avaktnoiuyn aia Tou. EvowpaTta nepiouciakd oroixeia diaypdgovtal and Tov
IooAoyIoNO, OTav diatiBevTal ) oTav dev avapévovTal HJEAAOVTIKA OIKOVOMIKA O@EAN and Tn
XPNon Toug.

Ta oikoneda dev anooBevovTal. O anooBECEIC TWV AOINWV EVOWHATWV NAYiWV MNEPIOUCIAKWV
oToixeiwv AoyilovTal ouoTNUATIKG HWE TNV PEBOdO TNG oTabepnc andoBeong orn JIAPKEId TNG
EKTIHOMEVNG WPEANINNG {wn Toug, n onoia enaveEeTdleTal eTnNoiwe anod Tnv dloiknon Tou OpiAou
Kal €Xel w¢ €ENG:
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KTipia 40 'Emn

MnxavhiuaTta kai Aoindg pnxavoAoyikog eEonAIouog 1-14  'Emn

MeTa@opika Yeoa 13-14  'Emn

'EminAa kar Aoinog eEonAIopog 1-14  'Emn
2.3.4 Atropeiwon agiag TTEPIOUCIOKWY OTOIXEiIWV

SUppwva he 1o AAM 36, Ta akivnTa, ol €yKATaoTAosIC, ol €E0NAIOUOI KAl Ta AuAa MNEpIoUCIakd
oToixeia, npenel va a&ioAoyolvTal o€ €ToIa BAon yia To €dv unapxouv evOei&sic OTI N AoyYIOTIKNA
a&ia evoc nepiouciakoU oToIXEIOU unepPaivel ToO AvakTAOIJo Noco autou. Eadv undpyouv TETOIEC
gvdei&eig, NpoadiopileTal TO AVAKTNOIKNO NOCO TOU OUYKEKPIPEVOU MEPIOUTIAKOU OTOIXEIOU Kal €dv
n AoyioTikn a&ia Tou unepBaivel To AVAKTACINO Moo Tou, n avriotoixn {nuid anopeiwong,
KaTaxwpeiTal ora anoteAéguara xpnonc. H avaktioiun aia evog nepiouciakoU OTOIXEIOU €ival
To MeyaAUTeEpO nocd MeTAEU TN eUAoyng a&iac peiov €E0da nwAnong &vog neplouciakou
oToixeiou kal Tn¢ a&iag xpnoswg (value in use). EUAoyn a&ia peiov €€0da NnwAnong Bewpeital n
EQIKTA npooodoc and Tnv nwAnon €vOoc MNEPIOUCIAKOU OTOIXEiIoOU OTa nAdiola  piag
apgoTepoBapols ocuvaAAayng oTtnv onoia Ta MPEPN E€XOUuv NARAPN yvwon Kdl MNpooxXwpouv
oIKIOBeEA®G, META and Tnv aQ@aipeon kadBe npoobeTtou dAueocou KOOTOug O1ABEoNG ToUu
neplouaiakoU aToixgiou, evw afia xpnoewc €ival n napouoa a&ia TwV EKTIHOHPEVWY UEAAOVTIKWV
TAMIAKWV POV MOU avapeveTal va npaypartonoinfolyv and Tnv CUVEXH XPron evoc NEPIOUCIAKOU
ogTolxeiou kal anod Tnv didBeon TOU OTO TEAOG TNG EKTIMWHEVNG WQPEAIUNG (NG Tou. Av pia
gnixeipnon dev €xel TNV OuvaTOTNTA VA EKTIUAOCEl TO AVAKTNAOIYWO MoCcO &vOC MEPIOUCIAKOU
gTolxeiou yia To onoio undpxel &vdelEn anopeiwong Tng aiac Tou, TOTE npoodiopilel To
avakTnolIgo nogd TnG Jovadag nou dnUIoUpPYEl TAUIaKEC POEG OTNV onoid avrhKel To NEPIOUTIAKO
oTolIxEio. AVTIAOYIONOG {npiag anopeiwong TnG a&iag NEPIOUCIAKWY OTOIXEIWV NoU AoyioBnke o€
nponyoUueva £Tn, yiveTral povo OTAv uUnNdpxXouv IKavéC evOei&elc OTI Ol eKTIUACEIC MoOU
Xpnoligonoinénkav yia Tov UNoAoyIohO TNG avakTAOIYNG a&iag €xouv aAAAEel. 3TIG NEPINTWOEIG
QUTEGC O AVWTEPW AVTIAOYIOHOC avayvwpileTdl w¢ £0000.

2.3.5 Aula TTEPIOUCIOKA OTOIXEIO

Ta auAa nepiouciakd oToixeia apopolv KOOTOC ayopdc AoyiopikoU. H anooBeon Tou AoyiodikoU
AoyiCeTar Bdaon TIC oTaBeprc ueBOdoU Kal evrdC nepIddou 1- 5 eTwv. MeTd TNV apxikn
avayvwpian, n Aloiknon Tou Opilou €&sTalel o €TACIa BACN Ta AUAA MEPIOUCIAKA OTOIXEIA yid
va OdlanioTwosl e€dv  undpxouv evdeifelg anopeiwonG TnG a&iac Touc. Aandaveg nou
npaypartonoiolvTal yia Tnv GOUVTAPNON Tou AoyiopikoU, avayvwpilovral w¢ £Eoda otnv
KaTtdotaon AnoTeAeoudTwV KAt TNV XPnon nou npokUnTouv.

2.3.6 KéoTtog daveiouou

Ta ko6oTn daveighgoU nou npayuaTtonoloUvTal katd Tn didpkeld ayopdc, KATAGKEUAOTIKNG
nepiodou 1 napaywyng €voc nayiou oToixgiou nou nAnpoi TIC npoUnoBE0sic kal anaiTei €va
onMavTiko Xpovikd O1a0TnUa MPOKEIMEVOU va €ival £TOIYO yia Xpnon, KepaAlaionoioUvTal OTO
KOOTOG TWV nayiwv oToixeiwv. ‘OAa Ta undAoina koOoTn daveigpou kaTtaxwpouvTdl OTnv

YeAiba 32 amo 66



DOPJLER

it manuvtacturers yoe008c €M TeV £TACIY OIKOVOUIKGY KATAOTACE®Y TNG 31nC AtkepBpiow 2009

KaTdoTaon anoTeAEOPdTWV HME TNV Mpaygaronoinon Touc. Ta koéoTtn daveiopyou anoTeAouvTal
and ToucC TOKOUG Kal AaAAa KOOTn Mou Wia €TAIpEid NPAyUaTonolei s oX€on MWE To daveiguo
Kepaiaiwv.

2.3.7 Mn KukAo@oOpPOUVTa TTEPIOUCIOKA OTOIXEIO TASIVOUNUEVO WG KPATOUHMEVA TTPOG TTWANCT

Ta nepiouociakd oToixeia nou OlaTnpouvTal nNpo¢ NwANon GCUunepIAauBavouv Ta Aoind
neplouciakd OToIXEid Kal Ta evowpaTta ndyia Ta onoia n Aloiknon Tou OpiAou okonevesl va
MOUANOEl €VTOG €VOC £TOUG aAno TNV nUeEpopnvia Ta&vounong TOUG WG «KPATOUMEVA MPoG
nwAnon». Ta nepiouociaka oToixeia nou Ta&ivouoUvTdl WG <«KPATOUPEVA MPOG NwANOn»
anoTigwvTal oTtn xaunAotepn afia peTrau TnG AoyioTikAC a&iag Toug apéowg npIiv TNV
Ta&ivounon Toug w¢ KpaToUPeva npoc nwAnon kair Tnv gUAoyn a&ia peiov To KO6OTOC NWANONG.
Ta neplouoiakd oToixeia nou Ta&ivouoUvTal WG «KPATOUPEVA NMPoC NwANon» O&vV UMOKEIVTAl O€
andéoBeon. To k&pdoc N n {nuia nMou npokUNTEl And TNV NWANON KAl €NAVEKTIUNON TwV
«KPATOUHUEVWV MPOG NWANCGN» MEPIOUCIAKWY OTOIXEIWV oupnepIAaupaveTal ota «AAAa €o0oda»
kal «AAAa €E0da», avTigToixa, oTnv Kataotaon AnoTeAeopdtwy. O 'OpIAog dev €XEl TAEIVOUNOEI
MN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEIQ WG KpATOUNEVA NPoG NWANGN.

2.3.8 XpnMATOOIKOVOUIKG HEoa

XPNUATOOIKOVOUIKO WETGO gival kAGBs oupBaon nou ONUIOUPYEI £€va XPNHUATOOIKOVOUIKO OTOIXEIO
TOU €VEPYNTIKOU OE pia enixeipnon kal pia XpnuaTooiKOVOWIKN UNOXPEWaON N &vav CUHMETOXIKO
TiTAO 0t pia dAAn emixeipnon. Ta XpnUATOOIKOVOUIKA neplouciakd oToixeia Ta&ivououvTal
avaioya pe Tnv @UON Kal Ta XapakTNPIoTIKA TOUG OE Wia ano TIG KAaTwB! TEGOEPIC KATNYOPIEG:

e XpPnNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId anoTIJwUeva otnv eUAoyn afia Toug ue
HeTaBoAéc oTnv KaTtaoTraon AnNOTEAECUATWV

e Adveia KAl anaiTnoeig

e Enevdloeig d1akpaTOUHEVEG EwG TNV AREN TOUC

e AlgBéoipa yia nwANon XpNHATOOIKOVOUIKA NEploUaiakd OToIixEia

H Aloiknon Tou Opilou opilel Tnv katnyopia oTnv onoia 6a evraxBoUv Ta XpNHATOOIKOVOUIKA
MEoa kaTd Tnv apxikf nuUeEpounvia avayvwpiong avaloya HPE Tov Okond yia ToOv Omnoio
anokThBnkav kai enave&eradlel Tnv TA&Ivounon Toug os KABe nuepounvia napouaiaong.

(a) XpnuarooiKovouIKd TTEPIOUCIAKA OToIXEia ammoTIHWMHEVA OTnv gUAoyn adia Toug pe HeTABOAéS
ornv Karaoraon AmoreAsoudrwyv

MPOKEITAl YIa XpNHUATOOIKOVOUIKA OTOIXEId €vEpYNTIKOU Nou IkavonoloUv onolddfnoTe and TIG
napakaTtw npolnoBEosic:

- XpNMATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC GKOMOUG

- KaTta tnv apxikn avayvwpion opiletal and Tnv €niXEipnon w¢ OToIXEio nou anoTiudaTal
oTnv evAoyn a&ia, ge avayvwpion Twv JeTaBoAwyv otnv KartdoTtaon AnoTeAeopdTwyv
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Ta npaygaTtonoinueva kal pn kepdn n Inuieg nou npokunTouv and TIC PHETABOAEG TNG €UAoyNng
a&iac Twv XpnNUAaToOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU anoTIhWUeva oTnv gUAoyn a&ia Toug pe
pveTaBoAéc oTa anoTeAéopaTa, avayvwpilovTal oTa anoTeAEouaTa TNV nepiodo nou NPoKUATOUV.

(B) Adveia kai amaItTRosIS

MpokelTal yia yn napdywyd XPNUATOOIKOVOUIKA OTOIXEIa TOU evepynTIKOU HE OTABEPEC Kal
npoadioploTEEC KATABOAEG Ta onoia dev dianpaypaTtelovTal o eVEPYEC ayopEC Kal dev UNApXEl
npoBeon NwANong Toug. SupnepiAauBavovTal oto KukhogopouvTta lMeplouciakd TOIXEId EKTOG
and ekeiva Pe ANEN peyaAuTtepn Twv dwdeka (12) ynvov and Tnv nueEpounvia icoloyioyou Ta
onoia cupnepiAapBavovTtal ota Mn KukAogopouvTa MNeplouaiakd =Tolxeia.

(y) Emevduoeic Siakparouueves éwg 1n Anén roug

MpoKeITal yia Pn napdywya XpnUATOOIKOVOUIKA OTOIXEId TOU €veEPYNTIKOU HE KABOPIOUEVEG N
NPocdIOPIOTEEC NMANPWHEC Kal kabopiopévn ANEn, Ta onoia €xel Tnv npobeon aAAd kal Tnv
duvaTtoTnTa va Ta diakpaThoel YEXP! TN AAEN Toucg. Katd Tnv nuepounvia Tou IgoAoyliopoU o
'OMIAOG dev €xel enevOUCEIC AUTAC TNG KATnyopidac.

(6) AiaBéoiua yia mwAnon xpnUAaTooIKOVOUIKA TTEPIOUCIAKA OToIXEia

MpokeITal vyia Jn napdywyad XpnUATOOIKOVOUIKA TMEPIOUCIAKA OToIXEid Ta onoia e€iTe
npoagdiopifovTal g€ aQUTNV TNV Katnyopia &ite dev pnopoUv va evraxBolv o€ kanoia and TIC
avwTEPW Katnyopieg. MepihauyBavovtal ota Mn KukAo@opoUvTa MNeplouciaka ZToIXEia EpOCoV N
Aloiknon dev &xel TNV NpoBeon va Ta peucTtonoinosl os dwdeka (12) PRveEG and TNV nUepounvia
Ic0AoyiopoU.

O1 ayopég kal ol NWARCEIC Twv €neviUoewv avayvwpifovral katd Tnv nueEpopnvia Tng
ouvaAAaync nou gival kal n nuepopnvia nou o '‘OpIAog deoueVeTal va ayopdadel f va NnwAnoel To
ogroixeio. O1 enevduoeic apXikG avayvwpilovral otnv gUAoyn a&ia Toug MAEov Tou KOOTOUG
guvaAAayng. O1 enevdUoeig navouv va avayvwpidovTal oTav Ta dIKaiwuaTa gionpa&ng Tapiakwy
powv anod TIC enevduoelc Afyouv n petaBiBalovral kai o 'OpIAOG €Xel YETABIBATEI OUCIWIWG
OAOUC TOUG KIVOUVOUG Kal TIG WPEAEIEC MOU CUVENAYETAl n 1010KTNaia.

>Tn ouvéxela, Ta OlaBEociya NpoG NwWANON XPNHATOOIKOVOMUIKA MEPIOUCIAKA OTOIXEId Kal Td
XPNHUATOOIKOVOMIKA neEplouaiaka oToixeia ae eUAoyn a&ia péow TnNG Kataotaong ANoTEAEONATWV
anoTiywvTal otnv gvAoyn a&ia Touc. Ta NnpayuaTonoin®évTa kal Yn npayuaronoin®évra KEpdn i
{nuiec nou npokUNTOUV anod TIC HETABOAEG TNG eUAoyng aiac Twv XPNHATOOIKOVOUIK®V
NEPIOUTIaKWV OTOIXEIwV g€ eUAoyn a&ia péow Tng KartdoTtaong AnoTeAeopdTtwy, avayvwpifovTal
otnv Kataoraon ANoTEAEOPATWY TNV XPron Nou npokUNTouv.

Mn npaypartonoin®évra képdn n {nuiec nou npokUNTOUV aAno TIG WETABOAEG TNG eUAoyng agiag
XPNHATOOIKOVOUIK®WV OTOIXEIWV nou Ta&lvounnkav aav diab&oipga npog nwAnon avayvwpilovral
oTa anoBepatikd €navekTignong enevoUOewv. Z€ MEPINTWON NWANCONG 1 AMNOMEIWONG TWV
JIaBECIYWY NPOG NWANCGN XPNHATOOIKOVOUIKWY OTOIXEIWV, 0l CUCOWPEUNEVEC AVANPOOdpPHOYEG
gUAoync agiag peTapépovTtal oTnv Kataotaon AnNoTeEAECOUATWV.

O1 eUAoyeg a&ieg Twv XpNHATOOIKOVOUIK®WY MEPIOUTIAKWY OTOIXEIWV nou eival dianpaypaTteloiya
oc evepyeic ayopéc npoadiopilovral ano TIC TPEXOUOEC TIMEG npoagopdc (bid price). Eav n
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ayopd vyia €va XpnUATOOIKOVOUIKO OTOIXEIO e€vepynTikoU Oev €ival €vepyn KAl yid Ta MdNn
dlanpayuaTteloiya oToixeia, o 'OpiAog npoodiopilel TIC €UAOYEG a&iec pe Tn xprAon HeEBOdwV
anoTtignonc. O1 péBodol anoTiynonc nepiAauBavouv Tn XPAON MNPOCPATWV CUVAAAAYw®V,
avagopd Ot Ouykpiolya oToixeia  kal  PeEBOdOUC  MPOEEOPANONG  TAMIAK®V POV
avanpooapUOCPEVEG WOTE va avTikaTonTpilouv TIG OUYKEKPIPEVEG OUVONKEC TOU €KOOTN.

O 'OuiAoc a&lohoyei og KABe nuepopunvia 1I00AoYIOUOU KATA NMOCO UMAPXEl AVTIKEIYEVIKN £VOEIEN
OTI £vad XPNMUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO €XEI UMOOTEI anopsiwon Tng afiag Tou. Av
oToIxeloBeTeITal anopsiwon TnG a&iag, n cucowpeupevn dnuia nou unoAoyileTal oav n diagopd
METAEU TOU KOOTOUG KTAONG KAl TNG TpEXouodg euloyng afiag peiov onoiadnnoTte {nuia
anopeiwonc n onoia €ixe avayvwploBei nponyoupévwe otnv Katdotaon AnoTeAeopdTtwv,
HETAQEPETAl ANO TO ANOBEPATIKO €NAVEKTIUNONG enevdUoswy oTnv Katdotaon ANoTeEAEOHATWV.
O1 InMIEC aAMNOMEIWONG TWV OCUMMETOXIKWV TITAWV Mou kKataxwpouvTtal ortnv Kartdoraon
AnoTeAeopdTtwv dgv avaoTpepovTal HEow TNG KatdoTtaong ANoTeAEoUATWY.

2.3.9 Amobépara

Ta anoBéuata anoTiywvTal oTnv XaunAoTepn afia HETA&U KOOTOUG KTHOEWC Kal Kadapng
peucTONOINCIUNG a&iac. To KOOTOC KTNOEWG nNpoadiopileTal Ye Tn HEB0DO Tou PECOU OTABUIKOU
KOOTOUG. To KOOTOG TWV ETOIMWV NPOoidVTWV KAl TWV NUITEA®V anoBeudTwv nepiAauyBavelr To
KOOTOC TWV APECWV UAIKWV, TO AUECO £pydTiKO KOOTOC Kal TA YeVIKA Blounxavika €€oda. To
KOOTOG TWV anoBeudatwyv dev NePIAANBAVEI XpNUATOOIKOVONIKA €£00a. H kaBapry peucTonoInaiun
a&ia ekTipaTal Ye Baon TIC TPEXOUOTEG TINEC NWANONG TwV anoBeudTwy oTa nAaicia Tng ouvneoug
0pacTNPIOTNTAG APAIPOUNEVY Kal TWV TUXOV ££00wWV NWANCNCG OMOU CUVTPEXEI NEPINTWON.

2.3.10 MeAdTeg Kal AOITTEG ATTAITAHOEIG

O1 BpaxunpoBeopol Aoyapiacuoi anaiTnoswyv, ol onoiol yevika €xouv niotwon 120 - 180
nUEPWY, eu@avidovral OTNV OVOMACTIKA Toug afia, METAG and npoBALWEIC yia TUXOV HN
£I0NPAKTEA UMNOAOING, &V Ol PakponpoBsouol Aoyaplacpoi anaithoswv  (undAoina nou
anokAivouv Twv Kavovikov 0pwv NioTwong) anoTIJovTadl 0To avanooBeoTo KOOTOC PE Bdaon Tnv
HMEBOOO TOU MpaypaTikoU enmiTokiou. MpoBAewn yia eniopaleic anaitnosic dievepyeital éTav dgv
gival nAéov nmiBavh n eionpa&n OAOKANPOU Tou o@eIAOpeEVOU nocgou. To undAoino TNG
OUYKEKPIMEVNC NPOBAEWNG vyia €nIOQAAegic anaitnoelg npoodpuoleTal katdAAnAa oe kabe
nUEpounvia KAgIoiNaTog 160AoyIiogoU WOTE va avrtavakAd Touc niBavoAoyoUNEVOUC OXETIKOUC
KivOUvouc. KdaBe diaypa®n umnoAoinwv MeAATOV XPEWVETAI OTNV undapxouod npoBAswn vid
eMno@aAeic anaitnosig. AnoTeAei NoAITikr Tou OupiAou va pn dlaypd@eTal Kapgia anaitnon HEXP!
va €EavTAnBolv OAeGc ol OUVATEG VOMIKEC €VEPYEIEC yia Tnv eionpa&én Tng. To nood TNG
NPOBAEwWnNC kataxwpeital w¢ dandavn orta €€oda O1absong oTtnv Kataotaon AMOTEASOHATWV.
METAYEVEDTEPEC AVAKTHOEIC NOCWY YIA TA onoia €iXe oXNUATIOTEI NPOPBAEWnN, MIOTWVOVTAlI OTO
KovOUAI «AAAa €0oda» otnv KatdoTtaon AnoTEAECHATWY.
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2.3.11 Tapiokd diaBéoipa Kal I003Uvapa

Ta Tapiaka diaB&oiya kal Tapiakda 1ooduvapa nepiAagBavouv Ta PETPNTA, TIGC KATABEDEIC OWEWG
Kal TIC BpaxunpoBeopec PEXP! 3 PNVEG €nevdUOEIC, UWYNANG PEUCTONOINCIHOTATAC KAl XaunAou
piokou. Tpanelikéc unepavaAfyelc ansikovidovtal oTto MalnTikd oTic BpaxunpoBeouec daVEIaKES
UMOXPEWOEIG. TA OTOIXEIQ TWV TAPIAK®WV O1dBeciywy Kal 1000UVANWY EXOUV AUEANTEO KivOUuvo

MeTaBoAng TnG agiag Touc.

2.3.12 MeToXIKO KEQAAQIO KAl ATTOOEUATIKA

O1 KOIVEC UETOXEC KATATAOOOVTAl OTa idla KepaAdia. Eav unnpxav unoXpewTiKa €EayopdacIPeC
NPOVOUIOUXEC METOXEC AUTEG Ba KATATACOOVTAV OTIC UNOXPEWOEIG.

Apeoa k6oTn via Tnv €kdoon METOXWV, gPgavifovTal PHETA TNV A@Aipedn TOU OXETIKOU ¢poOpou
€1000MUaToG, o Heiwon TN dlagopdc unép To ApTIo. AUeda KOOTN nou oxeTidovTal PE TNV
€kO00N METOXWV YIA TNV anOKTNon EMIXEIPHOEWY MNePIAQUBAvVOVTAl OTO KOOTOG KTAOEWC TNG
ENIXEIPNOEWG NOU ANOKTATAl.

To kOOTOC KTNOEWC TWV 10iWV HETOXWV HEIWHEVO ME TO QOPO €1000NHATOG (€GV OUVTPEXEI
nepinTwon) eP@avideTal a@aipeTIKWOG TwV 10iwv KEPaAAaiwv Tou opilou, HEXpPIC OTou ol idIEg
METOXEC NwANBoUV | akupwBouv. Kabe képdog ) {nuid ando nwAnon 19iwv PeToXwv kKabapd anod
apeoa yia Tnv ouvaAAayn Aoind kOoTn Kal @Opo €I00dNKATOC, AV OUVTPEXEI MeEPINTWON,
gupavileTal wg anoBepaTikd oTa idia KepaAaia.

2.3.13 AavelaKég UTTOXPEWTEIG

Ta daveia kataxwpoUvTal apxika oTnv eUAoyn a&ia Toug pelwpéva Pe Ta Tuxov dueoa kdoTn yid
TNV npaypartonoinon Tng cuvaiilayng. MeTayeveoTepa anoTIP®VTAl OTO AvVanooBECTO KOOTOG HE
TNV XPrion Tou npaypaTtikoU eniTokiou. H Aloiknon Tng etaipsiag Bswpei OTI Ta €niTokia nou
kaTaBaAAovTal o€ oxEon Pe Ta cuvapBevTa ddavela 1I00duvapoUVv JUE Ta TPEXOVTA gUAoya €nITOKIA
TNC ayopdc Kal, OUuVenwc, OV OUVTPEXOUV ol NpoUnoBEosic onolaadrnoTe NPOCApPPOYNS TNG
a&iac ornv onoia anesikovifovTal Ol UMOXPEWOEIG AUTEC. OnoladnnoTte diapopd MPETAEU TNC
napoxng (NAnv Twv €£6dwVv anokTnong) kai Tng agiag eE0pAnong avayvwpileTal oTnv KATAoTaon
anoTeAeopdTWV KATa Tn OIApKeEld TNG neplodou Twv daveiwv. Ta daveia Ta&ivopouvTtal OTIC
BpaxunpoBeopeG YNOXPEWOEIG EKTOC €AV N €Talpeia €xel To dikaiwpa va avaBaArAel Tnv eE6pAnon
TNC UNOXPEWONG YIa TOUAAXIOTO 12 pnveg and Tnv nUEPOUNVia Tou 1I00AoyYIoHOoU.

2.3.14 TMpoBAéyeig yia TTapoxEéG OTOUG EpyalouEVOuUg

(a) Bpaxump60soues mapoxés

O1 BpaxunpdBeopeG NAPOXEC NPOG TO MPOCWNIKO O XPrUa Kal O€ €id0G KaTaxwpouvTal we £€€0do
oTav kaBioTavTal JOUAEUHEVEG.
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(B) Mapoxéc uera rnv é§odo amd Tnv umnpeoia

SUppwva pe TIGC Olata&eic Tou N. 2112/20 n eTaipeia kataBaAAel anolnuUI®OEIC OTOUC
anoXwpoUVTEG N AanoAUOMEVOUG unaAAfAouc TnG, To d& UWOC TwV OXETIKWV anolnNui®oswV
e€aptaTtal and Ta €rn npolnnpeciag, To UWoG Twv anodoxwv Kal Tov TPOMno anopdaKpuvong
(andéAuon 1 ouvTa&liodoTtnon). H unoxpéwaon yia napoxn oUvTa&éng oTo npoownikd Tou OpiAou,
kaAunTtetar and 10 IKA kai Aoind appodia kpaTikd Taueia. O1 €10QOpEC OTa TAMEIa aAuTd
avayvwpilovTal oTtav kaBioTavral dEOOUAEUHEVEC.

O1 ev Aoyw €@ana& anolnUIWOEIC KATAa TNV €€000 and TNV UNNPECia EPNiNTouv oTa nNpoypduuaTa
kaBopiopévwv napoxwv (defined benefit plan) pe Baon To AA.M. 19 «[apoxég oTOUG
gpyalopévouc». H ev AOyw unoxpéwon eivai n napovuoa a&ia Tng O£opeUONnS yid TNV
kaBopiohévn napoxn Weiov TIC PETABOAEC nmou npokUMNTOUuv and TA MN aAvayvwpliopeva
avaloyloTika kEpdn kal {nuiec kal To KOOToG TNG Npolnnpeciac. H déopeguon TNG KabBopIoPEVNG
napoxng unoAoyileTal €Tnoiw¢ and aveEapTnTo avaAoyioTr WE Baon Tnv avaAoyloTikn HEBodo
anoTignong Twv EKTIMOUEVWY Hovadwv unoxpéwong (projected unit credit method). 'Eva
NPOYPANHA OUYKEKPIMEVWV napoxwv kabopilel ye Baon di1dpopeg NApaPeETpoOUC, ONwc N nAikia,
Ta £€Tn Npolnnpeaoiacg, o YIoBOG, CUYKEKPIPEVEC UNOXPEWOTEIC YId KATABANTEEC NAPOXEG.

O1 npoBAEWeIc Nou apopolv TNV Xpnaon, NepIAauBavovTal oTo OXETIKO KOOTOG NPoownikoU OTIG
OUVNMMEVEC KATAOTAOEIC ANOTEAEONATWY KAl cuvioTavTal and To TPEXOV KOOTOG unnpeciag, To
OXETIKO XPNHATOOIKOVOUIKO KOOTOC, TA avaAoyloTika képdn n dnuieg kair TIG O6noleg niBaveg
npoobeTeg enBapUVaoEIG.

Ta avaloyloTika kEpdN Kal ol {nuieg nou NpokunTouVv and TIG NPOCAPHOYEG PE BACN TA 1I0TOPIKA
d0edopeva kal €ival navw n Katw and To nepibwpio Tou 10% TNG CWPEUHPEVNG UMOXPEWONG,
KaTaxwpouvTdl oTa anoTeAéopaTa 106nooa oTn HEON EKTIHWHPEVN UNOAEINOPevn Nepiodo Napoxng
UMNPECIOV TWV EVEPYWV UNAAAAAwV. To KOOTOC npoUnnpeciag kataxwpeital Agyeocd orTnv
KaTtdoTtaon AnoTeAsopdTtwv He €€aipeon TNV NEPINTWON Mou ol PETABOAEG TOU NMPOypPAPHATOC
€EapTWvTal and Tov EVanopEéVovVTa XPOVO UNNPECIac Twv epyalopévwy. STnV NEPINTWON AauTh To
KOOTOG npolnnpeciac kataxwpeital o’ anoTteAéoparta pe Tnv oTtabepry péBodo peEoa oTtnv
nepiodo wpipgavong.

O1 BpaxunpOBeopec nNApoxXEC NPoC TouG epyalopevoug (ekTOG and napoxeg ARENC Tng
£PYACIAKNG OXEONG) Ot XpnMa kair oe €idog avayvwpilovral w¢ £Eodo OTav kabioravTal
0£00UAEUPEVEC. TuXOV AVEEOPANTO NOCO KATAXWPEITAI WG UNOXPEWON, EV® OE MEPINTWON Mou
To Noco6 nou AN kataBAnBnke unepPaivel To Nood TWV NAPOXWV, N €NIXeipnon avayvwpilel To
unepBaAiov nNood wg aToixeio Tou evepynTikoU TNG (NponAnpwBev €€0d00) uOVO KaTa TNV €KTaon
nou n nponAnpwpr 6a odnynosl o Peiwaon HEAAOVTIK®WV NANPWH®V N OE ENICTPOPN.

EkTOC Twv avwTeépw, N ETaipeia kar o 'OyIAoG dev €XEl VOUIKEC N TEKUAIPOPEVEG UMOXPEWTEIC
HNaKponpOBETHOU XapakTnpa npog Toug epyalopévouc.

2.3.15 MpoBAéyeig yia KIvEUVOUG Kal £€§08a KAl EVOEXOMEVES UTTOXPEWOTEIG
MpoBAtweic avayvwpilovTal 0Tav o ‘OHIAOG €XEl Wi napouada VOUIKN 1 TEKKAIpOUEVN OEoUEUDN

WG anoTEAECHA YEYOVOTWY TOU napeABOvVTOG, €ival mbavr] Jia ekpor nNopwy nou EVOWHATOVOUV
OIKOVOUIKA OMEAN Kal TO NOoCO TNG OXETIKNC DECUEUONC UNOpPEi va ekTiUnOBei pe a&lonigTia. 'OTav
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o 'OpiAoc avapével pia npoBAewn va kaAugBei pe anolnuiwon, n.X. and &va ac@aAioTIKO
OUMBOAdIO Kkal undpxel andAuTtn BeRalotTnTa via TNV €ionpa&n TnG, TOTE N OUYKEKPIMEVN
anolnuiwon kaTaxwpeitTal w¢ EexwpioTn anaiTnon.

O1 npoBAeyeic enaveEeTalovTal o€ KABE nUeEpPOUNVia I00AOYIOPOU Kal npoodpuolovTadl £TOI WOTE
va aneikovifouv Tnv napouoa a&ia Tou eE6O0U NOU AVANEVETAI va XPEIAOTEI yia TNV TAKTOMNOINoN
TNG unoxpewonc. Av n e€nidpacn TNG XPOVIKAG a&iac Tou XpAMATOG €ival onuavrikh, ol
npoBAEWeIc unoAoyilovTal NPosEOPAMVTAG TIC AVAUEVOUEVEG HEAAOVTIKEC TAUIAKEG POEC HE Evav
OUVTEAECTN NPO POPWYV, O OMOIOC AVTIKATONTPIEl TIC TPEXOUOEC EKTIMNOEIC TNG Ayopdc yia Thv
XPOVIKN a&ia Tou XprpaToc Kal Onou Kpiveral anapaitnto, Touc KIvdUvouc nou oXeTifovTal
OUYKEKPIMEVA ME TNV uUnoxpewon. O1 evOeXOUEVEC UMOXPEWOEIC Oev KATAXWPOUVTAl OTIC
OIKOVOMIKEG KATAOTACEIC aAAd yvwaoTonolouvTal, €kTOC Kal av n meavoTnTa yia ekpor] nopwv
MoU EVOWMATWVOUV OIKOVOMIKA OQEAN €ival eAaxiotn. O1 evOeXOUEVEG aNAITACEIG O&v
KaTaxwpouvTal OTIGC OIKOVOUIKEG KaTtaoTdoelg, aAAd yvwoTtonoloUvTal €QOCOV 1N €I0poN
OIKOVOUIKWV WQPEAEIQV gival nidavn.

2.3.16 Emixopnynoeig

O1 KpaTIKEG €nIXOPNYNOEIC Nou OxeTiCovTal YE TNV €mdOTNON NAYiwV MNEPIOUCIAKWY OTOIXEIWV
avayvwpilovtalr 6Tav unapxel eUAoyn €€ac@aiion OTI n emxopriynon Oa sionpaxBei kai OTI 0
'OpIAoC 6a CUPHOPPWOEI e TOUG OPOUG Kal TIG NpoUlnoB&oeic nou £xouv TEBEI yia TNV KaTaBoAn
TouG. 'OTav ol KPATIKEG EMIXOPNYNOEIG OXETICOVTAl ME €va MEPIOUCIAKO OTOIXEIO, N eUAoyn agia
NICTWVETAl OTIC JAKPONPOBETPEG UNOXPEWOEIC oav avaBaAlopeva £€0oda Kal HETAPEPETAl OTNV
KaTtaoTraon AnOTEAECUATWV HE 100MNOCEG €TNOIEC OOOEIC We BAon TNV avapevopevn WEEAINN
diapkeia {wAC TOU MEPIOUTIAKOU OTOIXEIOU Mou enixopnynonke. 'OTav n enixopriynon oxeTileTal
ME danavn, avayvwpiletal cav £00d00 oTnv OIApKEId TNG XPNOEWG MNou anaiTeitTar yia Tnv
avTioToiXnon TNG €MNIXOprnynong O ouoTNPATIKA BAon oTIG dandaveg TIC onoieg npoopileTal va
anolnuiwoel. O anooBEcsi Twv enixopnynoewv eugavifovral orta <«AAAa £ooda» oTnv
KaTtdotaon AnoTeAeopdTwv.

2.3.17 NpounBeuTég Kal AOITTEG UTTOXPEWOEIG

Ta unoAoina NPoPNBeUTWV Kal ACINWV UNOXPEWCEWY avayvwpilovtal oTo KOGTOG Nou TauTileTal
ME TNV eUAoyn a&ia Tng MEAAOVTIKNG NMANPWHNG YId TIC AYOPEC ayabwv Kal UnNnpPeCI®V MNou
napaoxédnkav. OI EUNOPIKEG KAl Ol AOINEC BpaxunpOBeoUEC UNOXPEWOEIC DevV gival TOKOPOPOI
Aoyapiaopoi kal ouvRBwg diakavovifovtal o€ 30 — 150 nuépeg yia Tov ‘OpiAo kal Tnv ETaipia.

2.3.18 Tpéxwv kal avaBaAAopevog @Opog E1I003AATOG

O TpéXwV POopog unoAoyileTal BACEl TWV OIKOVOUIK®V KATACOTACEWV KABE PIAG €K TWV ETAIPEIDV
nou nepIANaPBAvovVTal OTIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC, OUP@WVA ME TOUG
@opoAoyikoUg vOpouG nou 1oxUouv aTtnv EAAGda rj dAAa nAaioia evTdg Twv onoiwv AsiToupyouv
ol BuyaTpikég eEwTepikoU. H dandavn yia Tpéxovra @Opo €i00dnuaToc nepiAauBavel Tov Qpopo
£1000MUATOG Nou npokUNTel Bacsl Twv KePdWV TNG KABE €Talpeiac ONWG avayop@®vovTal OTIG
POPOAOYIKEC TNG OnAwaoelg, NpOCOBETOUC (POPOUG €1000NUATOC Mou npokUNToUvV and Toug
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(POPOAOYIKOUG EAEYXOUC TWV (POPOAOYIKWV apXwVv Kal NMpoBAEWeIC yia nNpOoBETOUC POPOUG Kdal
NMPOCAUENTEIC YIA AVEAEYKTEG POPOAOYIKA XPNOEIG KAl UnoAoyileTal cUNPWVA HE POPOAOYIKoUG
OUVTEAEOTEG Nou 10XUOUV KATA TNV NUEpPOPnvia Tou 1coAoyiopou.

O avaBaAAopevog @opoc €100dnuaTog npoodiopileTal ye Tnv PEB0dO TNG unoxpewong (liability
method), Bdcsl Twv OeONIOUEVWV OUVTEAECTWV @Opou nou Ba 1oxUouv katd Tov XPOvo
KaTaAoyIiopoU TOoUG, O OAEC TIC NMPOCWPIVEG (POPOAOYIKEC OIAPOPEC KATA TNV NUEPOMNvVia Tou
IooAoyiopoU, HeTa&l TnG POPOAOYIKNG BAoNG KAl TNG AOYIOTIKNG a&iag Twv MEPIOUCIAK®V
OTOIXEIWV Kal UnoXpewoswV. Edv o avaBaAAopevoc (popog €100dhpaTog npokUunTel and Tnv
apxIkn Kataxwpnorn €vOC OTOIXEIOU EVEPYNTIKOU I UNOXPEWOEWY O cuvaAAayr AAAn ekToc and
EKEIVN TNG OUVEVWONG ENIXEIPACEWY, TOTE KATA TN OTIYUA TNG ouvaAAayng dev ennpedadel ouTe Ta
AoyioTikd oUTe Ta popoAoynTéa KepdN Kal {NUieg kal enoPevwe dev AapBaverar unown.

AvaBaAAOpevec QoOpoAOYIKEC analThoel¢ avayvwpilovTal yid OAEC TIC EKMECTEEC MPOOWPIVEC
OlapOopEC, TIG METAPEPOHUEVEG QPOPOAOYIKEG C(nNUIEG KAl TA METAPEPOHUEVA OIKAIWUATA
aQopoAdynTnNG €KNTWOoNG €NEVOUTIKWV VOUWV KATd TNV €KTaon nou niBavoloyeitar o1 Oa
unapxel 01aB£oIgo popoAoynTED KEPDOG EVAVTI TOU OMOIOU Ol EKMECTEEC NPOOWPIVEC OIAPOPEC, Ol
METAQEPOPEVEG POPOAOYIKEC (NUIEC KAl TA WETA@EPOPEVA OIKAI®UPATA APOPOAOYNTNG EKNTWONG
€NEVOUTIKWV VOUWV Hnopei va a§lonoinbouv.

H AoyioTikn a&ia Twv avaBaAAOPeEVWV (OPOAOYIKWV dnNaITNOswV avaBewpeiTal o Kabe
NUEpoPNnvia 10oAoyiopgoU Kal PEIWVETAl oTo BaBuo nou dev miBavoAoyeitar 0TI 6a undp&ouv
apkeTd @opoAoynTéa KEPON €vavTl TwWV onoiwv va xpnoigonoinbei pépog 1 To oUVOAO TwV
avaBaAAOPeEVWV POPOAOYIK®V anaITHOEWV.

2.3.19 Avayvwpion eo6dwv

Ta £€000a anoTig®WVTAl oTnV €UAoyn afia Twv NWANCEWY ayabmyv Kal unnpeciwyv, anaAAaypevn
and Tov @Opo npooTifEpevne a&iag (P.M.A.), TIC EMOTPOPEC, TIGC EKNTWOEIC Kal agou
OlevepynBoUlv o1 andAoiPpeg Twv evOOOUIANIKWV €00dwv. 'Ecoda and Tnv nwAnon ayabwv,
AoyiCovtal OTav n enixeipnon €xel MeTAPIBAcel OTOV ayopacTr OAOUC TOUG 0uaIdadTikoUg
KIVOUVOUC Kal WEEAEIEC MOU ANMOPPEOUV aANo TNV KUPIOTNTA TwV ayabwv kal n eionpa&n Twv
avTioTolxwv noowv eival BERain. '‘Ecoda and napoxr unnpeciwv, KataxwpouvTtdl 0Tav To Nogo
TOU €0000U Kdl Ta avTioToiXd KOOTNn PnopoUV va anoTignBouv a&ionioTa, Ta OIKOVOUIKA OQEAN
nmBéavoAoyeiTal 0TI 6a il0peloouv OTNV ENIXEipNON KAl To aTadlo OAOKANPWAONG TNC OUVAAAAYNG
KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV WNopei va anoTiunBei agioniora. ‘Ecoda and
TOKOUG AoyilovTal Bdacel piag XpovIKAG avaAoyiag, nou npoadiopileTal and Tnv MpayhaTikn
anddoaon Tou neplouaiakoU oToixeiou. 'Ecoda ano pepiouata Aoyilovtal 0Tav opioTIKOMOIEITAl TO
dlkaiwpa gionpagng Toug and Toug METOXOUG WE anopaacn TnG MEVIKNG ZUVEAEUONG TWV HETOXWV.

2.3.20 "E€oda

Ta €£0da avayvwpilovTtal otnv Kataotaon AnoTeAeopdTwyv o€ dedoUAeUpEVN Bdaaon. O NANPWHEG
nou npaypatonoloUvTdl yia AEITOUPYIKEC HICOWOEIC JETAPEPOVTAl OTA anoTeAEoNaTa wg £€oda,
KATa To XPOVO XPrnong Tou picdiou.
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2.3.21 Mepiopata

H dilavoun Twv HEPIOPATWY OTOUC HETOXOUC TNG MNTPIKNG KATAXWPEITAI WC UMOXPEWCN OTIC
OIKOVOMIKEG KATAOTACEIC OTAV N dIavoun €yKpiveTal ano Tnv Fevikn ZUVEAEUON TWV HETOXWV.

2.3.22 MiocBwozsig

O1 XpNUATOdOTIKEG MIOBWOEIC NMOU PETAPEPOUV 0ToV ‘OHIA0 oUTIWOWS OAOUG TOUG KIVOUVOUG Kdal
Ta OoQEAN nou oxeTifovTal PE TO HICOWHEVO nNAyIo, Ke@aAdionoloUvTal KATA TNV &vapén Tng
MioBwong oTnv eUAoyn a&ia Tou pIoBwPEVOU nayiou f av auTtnh €ival XxaunAoTepn, oTnv napouod
afia Twv eAaxioTwv PIcBwuaTwyv. O NANPWHEG yia XPNHATodOoTIKEC MPICBWOEIC snipepidovTal
METAEU TWV XPNUATOOIKOVOMIK®V €EOOWV Kal TNG Meiwonc TnC XpnuaTtodoTIKAG unoXpEwonc,
woTe va emTeuxBei éva oTabepd eniTOKIO OTO evanopeivav undAoino TnG Uumnoxpewoncg. Ta
XPNUATOOIKOVOUIKA €E0da XPeWVOVTAl OTA AnOTEAEOPATA. Ta Ke@aAaionoinBevra HIoBwuEva
nayia anooBévovTtal hge Baon Tn PIKPOTEPN NEPIODO ANO TNV EKTINWHEVN WPEAIUN {wn Tou nayiou
N Tnv d1dpkela TnG Yicbwaong.

MioBwoelc 6nou o ekUICOWTAG dlaTnpei ouocliaoTIKAG OAa Ta O@EAN Kal Toug KivOUVOUG mnou
anoppeouv and TNV KupidTNTA Tou neplouciakoU oToIXeiou Ta&ivopoUvTdl wC AEITOUPYIKEG
MIoBwoelc. Ta kataBaAAOUeva PICOWPATA VIA ASITOUPYIKEG MIOBWOEIC KaTaxwpouvTal we £€oda
OTa anoTeAéouaTa O ouaTnUaTIKh Bdon katd Tn didpkela TNG MioBwong. & nepinTwaon nou
oUuBacon AsIToupyikng pioBwong diakonei npiv and Tnv nuepounvia ARENG Tng, To NOCO MNou
KaTaBAAAgTal oTov ekPICOWTA WE TN Hop@n anolnuiwong, avayvwpileTal wg €€000 TNV NePiodo
oTnv onoia yiverar n diakonn TnG Miobwong. H ETaipia kar o 'OpiAog dev €ixav XpNHATOdOTIKEG
MIoBwaoelg kaTa Tnv 31" AskeuBpiou 2009 kar 2008 avTigToixa.

2.3.23 Képdn ava peToxn

Ta Baoika kEpdn ava Petoxn unoAloyilovrtal diaipwvTag To kKabapo KEPDOC TNG XPHOEWC Mou
avaloyei oToug KolvoUG HETOXOUG HWE TO HECO OTABUIGHEVO apiBNd TwV KOIVWV HETOXWV OF
KUKAoQopia katd Tnv OIApKeEIa TNG XPNOEwC. Ta anoueiwpeva KEPDN ava PeToxn unoAoyilovTal
d1aIpWVTAC TO KABapo kKEPDOC Nou anodideTal OTOUG PMETOXOUG TNG MNTPIKAC (apoU agaipebei n
€nidpaon oTa anoTeAEOPATA aAno TNV PETATPONN dUVNTIKWV TITAWV UETATPEWIHWY OE PHETOXEC) UE
Tov HECO OTABuIOPEVO apiOud TwV HETOXWV O KUKAo@oOpia kata Tn OIApKEIQ TOU £TOUG
(NpoCcaApUOCUEVO YIa TNV €Midpacn TwV OUVNTIKOV TITAWV HETATPEYIMWY OE HMETOXEC). Aev
unnp&av oPoAOYIiEC METATPEWIPEG OE PETOXEG 1N AAAOI duvnTIKOI TITAOI JETATPEWIHO! OE PETOXEG
nou e€ival HEIWTIKOI Twv KEPOWV KATA TIC XPHOEIC OTIG OMOIEC Ava@EPOVTAl Ol CUVNHMEVEG
OIKOVOWMIKEG KATAOTACEIG KAl CUVEN®G DEV €XOUV UMOAOYIOTEI anoueiwpéva KEPSN ava PETox.

2.3.24 TIAnpo@opieg kard AsiTtoupyikoug Topeig

>Tnv napoloa Xpnon n Aloiknan Tou OuiAou €€€Taoe TIG npoUnoBEoeic epapuoync Tou A.M.X.A.
8 «AgiToupyikoi Topeic» kal kaTéAn&e oTo OCuUPNEpaAocPa  OTI AUTEC OEV  OCUVTPEXOUV.
AvaAuTikOoTEPA, OV GUVTPEXOUV oI Npolnobéceig (B) kal (y) TnG napaypdgou 5 Tou A.M.X.A. 8.
ZUVENWG, ol dpacTnplotTnTeg Tou Opidou napoucialovTal wg €vag eviaiog ToPEAg, aAuTOC TNG
oxediaong kal napaywyng aveAkuoTApwyv, €EapTnUATwV aveAkKuoTApwV Kal Kabe &idoug
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MNXAVoAOYIK@WV €EApTNUATWV KAl KATAOKEUWV, KABWG KAl TNV EPMopia MpwTwV UA®V TWV
avoTEPW.

2.3.25 Avartaivopnoeig kovouAiwv

'Exouv npaypartonoin®si avata&lvounoeic KovOUAIWY OTIC OUYKPITIKEG OIKOVOMIKEG KATAOTACEIC,
MPOKEINEVOU AUTEG va KATAOTOUV OUYKPIOIMEG WE TOV TPOMO MApouciacnG TwV avTioToIXxwv
KOVOUAIWV OTIG OIKOVOMIKEC KATAOTAOEIC TNG KAEIOPEVNC XpNnong. Ma AOyoug ouykpicipoTnTag
gniong, €yivav avata&ivounoesi¢ KovOUAIWV OTIC ZnUeEIwoelc. 'OAeC oI Npoava@ePOUEVEG
avaTta&ivounoeic kovOouAiwy dev €ixav kapia enidpaon orta 'Idia KepdaAaia 1 ornv Katdaortaon
AMOTEAEOUATWV TWV CUYKPITIKOV OIKOVOUIK®V KATAoTAoEwV TNG ETaipeiag kar Tou Opilou.

2.3.26  ZnUavTIKEG AOYIOTIKEG KPIOEIG KAl EKTIMAOEIG TG Aloiknong

H oUvTa&n TV OIKOVOUIK®WV KATAOTACEWV anaiTei Tn OIEVEPYEIAQ EKTIUACEWY KAl TNV UI0OBETNON
napadoxwv anod nAsupdc Tng Aloiknong, ol onoieg ennpedlouv TIC afieC TwV MEPIOUCIAKDYV
OTOIXEIWV, TWV UMOXPEWOEWV, TWV €000wvV, Twv dAnNavwv Kdl TwV YVWOTOMNOINCEWV Yid
evOEXOMEVEC aANAITNOEIG KAl UNOXPEWOEIG Nou nepiAauBavovTal OTIC OIKOVOUIKEG KATAOTAOEIG. H
Aloiknon Tou OpiAou og ouvexn Baon a&loAoyei TIG EKTIMNOCEIG KAl TIG NApadoxXEC AUTEC, Ol OMOIEG
KUPIiWG nePIAAPBAVOUV TIC EKKPEUEIC VOMPIKEG UMOBECEIG, TNV NPOPBAswn via Ee€NIOCPAAEIC
anaitTnoelg, TNV W@eAIun {wn TV MNEPIOUCIAKWY OTOIXEIWV, TNV AMOMEIWON TWV EVOMHATWV
nayiowv, TNV anopeinon Twv AUA®V MNEPIOUCIAKWV OTOIXEiWY, TNV NpoBAewn yia anolnuiwon
npoownikoU AOyw €€000U anod TNV UMNPECia, TNV avayvwpion ToV 000wV Kal TV €E00wWV Kdal
TOUG QOpoUG €1000NPaToG. O1 EKTIUACEIC KPivovTadl ONPAVTIKEG AAAG un OECPEUTIKEG Kdl Ol
napadoxéc PBacilovral oTnv undpxouoa euneipia kal o€ dIA@opouc AAAOUC nNApdyovTeC MNou
BewpouvTal eUAoyol. O1 ekTINACEIG KAl 0l NapadoxXEG AuTEG €ival n Baon yia Tn AnYn ano@acewv
OXETIKA HUE TIC AOYIOTIKEC a&ieC TWV MEPIOUTIAK®Y OTOIXEIWV KAl TWV UNOXPEWTEWY Nou Oev ival
ageoa d1aB£aipeg anod AAAec nNnyEG. Ta npaypaTikd anoTteAéopaTa evOEXeTal va diapEpouv anod
TIC AVWTEPW EKTIYNAOEIC KATW and JIa@POPETIKEG NApadoxEG I CUVBKEC.

3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'OpIAog dpacTnplonolEiTal O €va €vTova AVTAYWVIOTIKO Kdl NAyKoGHIonoinuévo nepiBAAAov.
Q¢ ek ToUTOU €KTIBeTAl 0 JIAMPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC Onwg KivOUVOUG ayopdc
(HETABOAEG 0g OUVAAAAQYMATIKEC I10OTIMIEG, TIMEC ayopdc), MIOTWTIKO Kivouvo Kal Kivouvo
peuoTOTNTAG. To Npdypaupa diaxeipiong Tou KivoUuvou Tou OpiAou €xel oTOXO0 va eAaXIOTOMNOINOEI
TIG ApPVNTIKEC EMINTWOEIC MOU MMOPEI va €XOuv ol KivOuvol auToi OTnv XPNHATOOIKOVOWMIKNA
anddoaon Tou Opilou. Ta XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ Kal UNMOXPEWOTEIG Tou OpiAou
anoteholvTal and TpanellkéC KATABECEIC KAl XOPNYNOEIG, E€UNOPIKEC ANAITHOEIC, OUMMETOXEG
kabwc kal BpaxunpoBeopeg kal pakponpdBeopeg unoxpewoel. O ‘OpiAog de npoBaivel ot
ouvaAAayég kepdooKoMiKoU XApakTnpa N o€ ouvaAAayeg nou dev OXETICOVTAl HE TIG EMMOPIKEG,
€MNeVOUTIKEG 1 dAVEIOANATIKEG dPaACTNPIOTNTEC Tou. Agv ugioTaTal diapopd PETAEU Twv sUAOYWV
a&lwv Kal TWV avTioToIXWV AOYIOTIK®V a&ioVv TWV XPNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU
Kal naénrikou.
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O 'OpiAoc kai n ETaipia dev xpnoigonoioUv napdywya XpnHUAaTooIKOVOUIKA nNpoidvTa Je oTOXO TNV
avTiotadupion avaAnwng kivduvwv. O ‘Opihog kar n Etaipia O0ev  OUMPETEXOUV  Of
XPNUATOOIKOVOUIKA €pyaAeia nou Oa pnopoloav va Toug ekBéoouv Ot  JIAKUPAVOEIG
OUVAAAQYHATIK®V ICOTIHIOV EEVWV VOUIOPATWY Kal EMNTOKIWV.

3.1 ZuvaAAdayuarikég kivéuvog

O1 nwAnosig TnG ETaipeiag dievepyouvTal oTO AEITOUPYIKO TNG VOMIOHWA, Ol O€ MWANCEIC TNG
ouyyevoUc (DOPPLER Sp. Z.0.0.) og ZAOTU MoAwviag (PLN), yia Tic onoieg o 'OdIAoG Bewpei OTI
€KTIBETAl 0 NeplopIOPEVO oguvaAllaypaTiko Kivouvo. O1 ayopeg dievepyoUvTal oTo PeyaAUTEpPO
HMEPOC TOUC OTO AEITOUPYIKO VOUIOWA TNG ETalpeiag ekTOC ano ayopeg ano TPITEG XWPEC Ol OMNOieg
OMWCG €ival og nepiopiohgevo Babuo. H Aloiknon Tou OpiAou napakoAouBei O1apKwG Toug
ouvaAAaypaTikoUc KIvoUvouG nou evOeXeTal va npokUwouv kal a&lioAoysi Tnv avaykn A[WNG
OXETIKWV HETPWV.

3.2 Kivdouvog smitokiou

Ta AsiIToupyika £000d Kal ol TaulakéC pogc Tou Opidou dev ennpedlovral onUavTika ano TIG
dlakupdavoelg Twv enmiTokiomv. H  €kBeon o0e KivOuvo EMITOKIWV  yId TIC UMNOXPEWOEIC
napakoAouBeiTal oe npolUnoAoyioTikn Baon. MoAiTikr Tou OpiAou €ival va napakoAouBei diapkwg
TIG TACEIC TWV EMTOKIWV KABWG Kal TIG XpNHATOdOTIKEG avaykeg Tou Opilou.

O 'OpiAog xpnuaTodoTei TIC enevOUOEIC TOU KABWC Kal TIC AVAYKEG TOU O KEPAAala Kivnong NEow
TpanelikoU daveiopoU Kal opgoAoyiakwy daveiwv, JE anoTEAEOUA va eniBapuUVvel T anoTeAEéopaTa
TOU ME XPEWOTIKOUC TOKOUG. AUENTIkEG TAOEIG OoTa €mTOKIA Ba €xouv aApvnTIKn EMINTWON oTd
anoTeAéopaTa kabwc o 'OpIAog B6a eniBapuveral Ye eninAéov KOOTOG daveiouou.

'OAad Ta BpaxunpoBeopa ddveia €xouv ouva@Bei Pe KUPAlvOoueva €nmiTokid. OI avaveWoeIG TwV
gnIToKimv Twv Bpaxunpdbeopwv Odaveiwv eival yia didotnua 1 - 3 unvov Kadl TV
MakponpoBeopwv yia didotnua 1 - 6 pnvov. Autd divel Tnv duvatdéTnTta otov ‘OpiAo va
ano@eUyel HEPIKWG TOV KivOuvo and PeyaAec OIaKUPAVOEIG ENITOKIWV.

O napakdTw nivakag deixvel TIG WETABOAEC oTa KEPON nNpo @Opwv Tou Opidou (MEOW Twv
ENINTWOEWV Nou €xouv Ta unodAoina daveiwv oTo TEAOC TNG XPHONG HE KUPAIVOUEVO €MITOKIO OTA

KEPON) o€ MBaveg aAAayEG ENITOKIWV, KPATWVTAG OAEG TIG AAAEG PETABANTEG OTABEPEG.

AvaAuon suaioBnoiac Twv daveinv Tou OpiAou o NETABOAEC ENITOKIWV:

. Emidpaon
O OMIAOZ Nopiopa MF’EGBAnT,O Thrad oTa KEPON
TITOKiWV ],

PO POPWV
Xprion 2009 EURO +1% -219.077,32
Xprion 2009 EURO -1% 219.077,32
Xprion 2008 EURO +1% -185.943,08
Xprion 2008 EURO -1% 185.943,08
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AvaAuon suaiocBnoiac Twv daveinv TnNG ETaipiac og YeTaBoOAEC eNITOKIWV:

. Emidpaon
H ETAIPEIA Nopioua MsgaB)\nT’omm oTa KEPSN
TITOKiWV i

PO POPWV
Xprion 2009 EURO +1% -219.077,32
Xprion 2009 EURO -1% 219.077,32
Xprion 2008 EURO +1% -185.943,08
Xprion 2008 EURO -1% 185.943,08

Snueiowon: O napandvw nivakag dev nepiAauBavel Tnv BETIKN €NiNTwWON TwV EI0NPaxfeEvTwy
TOKwV anod TIG kaTabeoelc kKaBw Ta Noad eival aonuavra.

3.3 MioTwrik6¢ Kivbéuvog

O 'OpIAOC dev €XEl ONUAVTIKA CUYKEVTPWON MOTWTIKOU KIVOUVOU &vavTl TWV OUPBAAAOHEVWV
MEpWV AOYW KUpIiWG TNG MeYAAng diaonopdg Tou neAaTtoAoyiou. H €kBeon oc MOTWTIKOUG
KIvdUvouc napakoAouBceital kal a&oloyeital oe ouvexn Baon. Ta €dikoUC MIOTWTIKOUG
KIVOUVOUG 0 '‘OpIAOG oxnuaTiCel NpOBAEWn yia €MICQAAEIG analThoeIG. 2To TEAOG TOUu ETOUG N
Aloiknon Bewpnoe OTI dev UNAPXEl KAVEVAG OUCIACTIKOG MNIOTWTIKOG KivOUvoG Mou va pnv
kaAunTeTal AdN and kanoia eEacpaiion r and nNpoBAswn enic@alouc anaiThoews. Eniong, doov
agpopda npoiovta katabéoswv, o ‘'OpIAOG ouvaAAdooeTtar  pOVO  PE  avayvwplopéva
XPNHATONIOTWTIKA I3pUMaTa UWnARG MIoToANNTIKAG d1aBabuiongc.

3.4 Kivduvog psuorornrag

H ouveTn diaxeipion TnG pEUOTOTNTAG ENITUYXAVETAI JE TNV UNAp§n Tou KaTaAAnAou cuvduacpou
PEUCTWV OIaBeCipwV Kal EYKEKPIMEVWV TPaANe(Ik®V NIOTWOEwV. O 'OpIAog diaxelpileTal Toug
KIvOUVOUC nou pnopei va dnuioupynBolv ano €AAEIwn enapkoUcg peuoToTnTAg PppovTiovTac va
UNApxXouVv navrta €Eac@PaAIoPEVEC TPANE(KEG MIOTWOEIC Npog Xprnon. O1 unapxouces OIABECIUEG
axpnoIYONOINTEG EYKEKPIYEVEC TPANE(KEC MIOTWOEIC NPOC Tov 'OMIAO €ival enapkeic woTe va
avTINETWNIOTEI onoladnnote niBavh €AAsiwn Tapiakwv Olabecipwv. O napakdTw nivakag
OUVOWICEl TIC NUEPOMNVIEC ANEEWC TWV XPNUATOOIKOVOUIK®MV UMOXPEWOEWY TNV 31n AskeuBpiou
2009 ka1 2008 avTioToixa, Pe BAoN TIC NANPWHES NOU ANOPPEOUV ANO TIG OXETIKEG CUMPBAOEIC Kal

OULQWVIEC, OE 1IN NPOEEOPANUEVEG TIHEC:

YeAiba 43 amo 66



DOPJLER

lift

manufacturers yo 6008g €M TV €01V OIKOVOUIKGY KATAoTACE®Y TS 310G AekeuBpiou 2009

O OMIANOZ
Mood xprnong 2009 €wg 12 pnRveg 1 ue 2 éTn 2 e 5 é1n >5 é1n ZUvolo
MpounBeuTég Kan AoITTéG
UTTOXPEWOEIG 6.739.009,45 0,00 0,00 0,00 6.739.009,45
AQVEIOKEG UTTOXPEWODEIG 13.004.625,36 1.603.854,08 3.547.151,14 670.214,12 18.825.844,69
19.743.634,80 1.603.854,08 3.547.151,14 670.214,12 25.564.854,14
O OMIANOZ
Mood xpriong 2008 £€wg 12 uyiveg 1 pe 2 étn 2 ye 5 émn >5 émn Zuvolo
MpopunBeuTég Kal AoITTEG
UTTOXPEWOEIG 6.761.540,70 0,00 0,00 0,00 6.761.540,70
AQveIOKEG UTTOXPEWOEIG 14.912.600,54 1.387.016,09 3.230.775,46 877.537,66 20.407.929,75
21.674.141,24 1.387.016,09 3.230.775,46 877.537,66 27.169.470,45
H ETAIPEIA
Mooa xpriong 2009 €wg 12 ynRveg 1 ue 2 éTn 2 pye 5 é1n >5 é1n ZUvolo
MpopunBeuTég Kal AoITTEG
UTTOXPEWOEIG 6.734.600,58 0,00 0,00 0,00 6.734.600,58
AQvEIOKEG UTTOXPEWOEIG 13.004.625,36 1.603.854,08 3.547.151,14 670.214,12 18.825.844,69
19.739.225,94 1.603.854,08 3.547.151,14 670.214,12 25.560.445,27
H ETAIPEIA
Mood xpriong 2008 €wg 12 pnRveg 1 pe 2 éTn 2 pye 5 é1n >5 é1n ZUvolo
MpounBeuTég Kal AoITég
UTTOXPEWOEIG 6.811.540,70 0,00 0,00 0,00 6.811.540,70
AaVveIOKEG UTTOXPEWODEIG 14.912.600,54 1.387.016,09 3.230.775,46 877.537,66 20.407.929,75
21.724.141,24 1.387.016,09 3.230.775,46 877.537,66 27.219.470,45
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4. AOMH TOY OMIAOY

4.1 ETAIPIEZ NOY ENOIMOIOYNTAI ZYM®QNA ME THN MEOOAO THZ NAHPOYZ ENOINOIHZHZ

O1 BuyaTpikég eTaipiec Tng DOPPLER S.A. nou nepiAapgBavovTal gTnv €vonoinon Kai GTIG onoieg
aoKeiTal AUeoa f EPPECa EAEYXOC, €ival ol €ENC:

% TeAiIkng % TeAIkng "ETtog

Zup/xng Zup/xng idpuong

Etaipia ESpa - Xwpa 31/12/2009 31/12/2008 | KTAONG
DOPPLER MANUFACTURERS LIMITED  KUT1Tpog 100,00% 100,00% 2008
DOPPLER-BG LIMITED BouAyapia 100,00% - 2009

H DOPPLER MANUFACTURERS LIMITED éxel w¢ avTikeipevo OpaoTtnpidTnTag TnVv andkTnon
ENIXEIPNOEWY, TNV JIEEaywyr €pYaciov EUNOpwWV, BIOUNXAvwy, ouvapuoAoynTwy, NPpakTopwy N
avTiNnpoownwyv Kabwg Kal CUPBOUAWV.

H DOPPLER-BG LIMITED &xel w¢ avTikeigevo dpaornploTnTac Tnv JOle€aywyr €pyaciov
EPNOpwyV, BIOPNXAVWY, GUVAPHOAOYNTWY KAl NPAKTOPWV.

4.2 ETAIPIEZ NOY ENOIMOIOYNTAI ZYM®QNA ME THN MEOOAO THZ KAGAPHZ ©OEZHZ

O1 €Talpiec nou evonoloUvTal UE TNV PEBODO TNG KaBapnc B£ang sival ol €EAG:

"ETog idpuong

ETaipia ESpa - Xwpa % ZUPHETOXNG / kThomC

DOPPLER Sp. z.0.0. MoAwnvia 50,05% 2007

H DOPPLER Sp. z.0.0. £Xx&l WG avTiKeEigevo OpacTtnpidTNTAag TNV napaywyn avuywTiIKOv
MNXavNUAaTwV Kal KAApK, TNV e€ykataotaon e€nifaTik@V Kdl €PAOPIK®V AVEAKUOTHPWV Kdal
KUAMOUEVWY OKAAWV Kal TNV XovdpikA nwAnon pnxavnuatwv. H DOPPLER S.A. Bewpei Tnv
avVWTEPW €TAIPIA WG OUYYEVH, KABWG PE BACN TO KATACTATIKO TNG, O JIOPIOHOC TWV HEAWV TNG
dloiknong anaiTei nAsiowneia Twv 2/3 YAPWV TNG CUVEAEUONG TWV CUVETAIpWY, PHE GUVENEIA va

MN ouvioTATal EAEYXOG.
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5. ENZQMATA NATIATIEPIOYZIAKA ZTOIXEIA

Ta evowpaTta ndayia MEPIOUCIAKA OTOIXEId Mou napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG
avaAuovTal wg €ENG:

O OMIAOZ & H ETAIPEIA

‘EmirAa &
MeTagopikd Aortrog
Mmeda Kripia MnxavAuara Héoa e§oTAIONOG ZuvoAo
AZIA KTHZEQY
1, lavouapiou 2008 510.933,49  3.570.291,31 3.795.981,93 414.430,56 731.198,42 9.022.835,71
Mpoodrkeg 0,00 4.527,62 764.732,29 400,00 55.805,79 825.465,70
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
MeTagopég 0,00 0,00 0,00 0,00 0,00 0,00
31, Askepppiou 2008 510.933,49  3.574.818,93 4.560.714,22 414.830,56 787.004,21 9.848.301,41
MpoaOrkeg 0,00 47.704,08 44.942,55 400,00 66.945,02 159.991,65
Meiwoeig 0,00 0,00 0,00 0,00 (1.920,00) (1.920,00)
MeTagopég 0,00 0,00 0,00 0,00 0,00 0,00
31, Askepppiou 2009 510.933,49  3.622.523,01 4.605.656,77 415.230,56 852.029,23  10.006.373,06
ZYIIQPEYMENEZ AMNOXBEZEIX
1, lavouapiou 2008 0,00 184.986,14 976.209,02 60.314,42 463.586,00 1.685.095,58
AmooBéaeig 0,00 92.809,34 297.314,57 32.384,03 103.981,26 526.489,20
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
31, AskepBpiou 2008 0,00 277.795,48 1.273.523,59 92.698,45 567.567,26 2.211.584,78
AmooBéaeig 0,00 92.961,75 341.785,11 32.384,03 96.150,34 563.281,23
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
31, AskepBpiou 2009 0,00 370.757,23 1.615.308,70 125.082,48 663.717,60 2.774.866,01
ANANOZBEZXTH AZIA
1, lavouapiou 2008 510.933,49  3.385.305,17 2.819.772,91 354.116,14 267.612,42 7.337.740,13
31, Aekepppiou 2008 510.933,49  3.297.023,45 3.287.190,63 322.132,11 219.436,95 7.636.716,63
31, Aekepppiou 2009 510.933,49  3.251.765,78 2.990.348,07 290.148,08 188.311,63 7.231.507,05

O1 anooBEceIC TwV EVOWUATWVY Nayiwv NEPIOUCIAK®Y OTOIXEIWV avaAlovTal ava AsiToupyia wg
aKoAoUBwC:

O OMIAOZ & H ETAIPEIA
01.01 - 31.12.2009  01.01 - 31.12.2008

KéoT1og TTwANBEVTWwY 482.069,47 486.196,28
‘E€oda diabEcewg 35.322,37 13.742,66
‘E€oda dloikRAoewg 45.889,39 26.550,26

563.281,23 526.489,20

O 'OpIAoc €xel guvayel acg@alioTrpla cupBoAala kaAunTovrag 0Aoug Toug nmiBavoug KivOUuvoug
yla To oUVOAO TWV KTIPIAKWV £YKATACTACEWY KABWG KAl TOU pnXavoAoyikoU €EonAiouou.

Eni Tov akiviTwVv TnG €Taipeiag €xouv eyypagei unoBnKeg kal NPoonUEI®OEIC NoooU UYoug €

8.559.569,15 vyia €Eao@alion Tpanelikwv Odaveiwv aveEdpAnTou unoAoinou kard Tnv 31"
AgkepBpiou 2009 Uwouc € 11.611.415,13.
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6. AYAATEPIOYZIAKA ZTOIXEIA

Ta daula nepiouciakd oToixeia Tou Opidou kalr Tng MnTpiknG ETaipiag apopolv €€ oAokAnpou
AOYIOUIKG npoypdppata. H kivnon Twv AuAwv NEPIOUCIAK®MV OTOIXEIWV avaAUeTal G
akoAoUBwc:

O OMIAOZ & H ETAIPEIA

Noyiopikd

mpoypAauHaTa
A=IA KTHZEQY
1, lavouapiou 2008 495.288,71
MpooBrkeg 60.831,92
Meiwoeig 0,00
31, Aekepfpiou 2008 556.120,63
Mpoobrkeg 32.111,48
Meiwoeig 0,00
31, AekepBpiou 2009 588.232,11
ZYIXQPEYMENEZ ANOZBEZEIX
1, lavouapiou 2008 266.627,18
ATtrooBéaeig 139.275,16
Meiwaoeig 0,00
31, Aekepfpiou 2008 405.902,34
AtrooBéaelg 67.540,46
Meiwoeig 0,00
31, AekeuBpiou 2009 473.442,80
ANANOZBEZXTH AZIA
1, lavouapiou 2008 228.661,53
31, Aekeufpiou 2008 150.218,29
31, AekeuBpiou 2009 114.789,31

O1 anooBEoeiC TV AUAWYV NEPIOUCIAK®Y OTOIXEIMV avaAUovTdl avd AsIToupyia w¢ akoAoUBbwc:

O OMIAOZ & H ETAIPEIA
01.01 - 31.12.2009 01.01 - 31.12.2008

KoéoT1og TTWANBEVTWVY 25.443,54 46.327,23
‘E€oda diaBéoewg 21.362,62 47.080,34
‘E€oda dioiknoewg 20.734,31 45.867,59

67.540,46 139.275,16
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7. ZYMMETOXEZ ZE OYIATPIKEZ ENIXEIPHZEIZ

Ol OUJUETOXEC O£ BUYATPIKEC EMIXEIPNOEIC MOU MApoucialdovTal OTIG OIKOVOMIKEC KATAOTAOEIG
gival ol €ENc:

ZUPMETOXA % ZuppeToxn %
Emrwvupia Eraipiag Xwpa ApaocTnpioTnTA 31.12.2009 31.12.2008

M£60odog TTARpoOUG evoTroinong
DOPPLER MANUFACTURERS LIMITED KU1t pog Eraipeia cuppeTOXWYV KA EPTT Opia 100,00% 100,00%

3TIC AnNAEG OIKOVOMIKEG KATAOTACEIC, N CGUMHETOXN O BUYATPIKEC EMIXEIPNOEIC ANOTINATAI KAl
napouclaleral oTo KOOTOC KTNOEWCG. XTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC N a&ia Tng
OUMMETOXAC anaAsigpeTal NARpwG. H ouppetoxn TnG ETaipiac oe Buyatpikeég kata Ttnv 31"
AekepBpiou 2009 €xel wg €ENG:

KéoTog KéoTog
KTAONG KTHoNg
31.12.2009 31.12.2008
DOPPLER MANUFA CTURERS LIMITED 50.000,00 50.000,00
50.000,00 50.000,00
8. XYMMETOXEZX ZE XYITENEIZ ENIXEIPHZEIX

O1 OUPHETOXEG OE OUYYEVEIC ENIXEIPNOEIC MOU NapouaialovTal OTIC OIKOVOUIKEG KATACTACEIG gival
ol €Enc:

TupgpeToxn % ZuppeToXn %

Emwvupia Eraipiag Xwpa ApacTnpioTnTA 31.12.2009 31.12.2008
Mé£6odog evotroinong kabapng 6€éong
DOPPLER Sp.z.o0.0 MoAwvia Mapaywyn Kai euTT opia 50,05% 50,05%

>TIC ANAEC OIKOVOMIKEG KATAOTAOEIC, N OUUMETOXN OE OUYYEVEIC €MNIXEIPHOEIG ANOTIYATAl Kal
napouaialeral oTo KOOTOC KTHOEWC. H oupueToxXn TNG ETaipeiac og OUYYEVEIG €NiXEIPNOEIC KATA
TNV 31n AekepBpiou 2009 £xel wG €ENC:

O OMIAOZ H ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
DOPPLER Sp.z.0.0 13.263,55 0,00 13.263,55 13.263,55
13.263,55 0,00 13.263,55 13.263,55

Tnv 30n Iavouapiou 2010, n levikn ZuvéAeuon Tng DOPPLER S.p. Z.o.0. ano@dcice Tnv
dlakonn TWV €pyaciuVv TNG £Taipiac yia nepiodo evog £Touc. MNa To dIdoTnUa auTo, N CUYYEVNCG
€Taipia Ba €xel WC YOVO aVTIKEIYEVO dpaacTnploTnNTac TNV €ionpa&én OAwvV TwWV aAnaiTAOEwWV Kdal
TNV NapdAAnAn 1kavonoinon OAwvV TwWV UMNOXPEWOswv. H andé@aon auTtr dev €xeEl OnNUAvTIKN
enidpaon oTig OIkovouikéG KaTaoTaoeig Tou OpiAou.
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9. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O @OpOC €1000NKATOG NOU avayvwpioTnke otnv Kataoraon AnoTeAeopdtwy Tou OpiAou kal Tng

ETaipiag avaAUeTal akoAoUBwC:

O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
AvaBaAAdpeVOg @Opog 13.985,59 -31.219,67 11.533,66 -28.698,44
MESOBAeWn yia avEAEYKTEG XPHOEIG 0,00 73.018,94 0,00 73.018,94
13.985,59  41.799,27 11.533,66  44.320,50

SUhpwva HE TNV

loxUouoa @opoAoyikn VvouoBeaia,

0 QOPOAOYIKOGC OUVTEAEOTNG MoOU

gpappoldTav oTnV UNTPIKN €Talpeia €éwg Tnv 31n AskeuBpiou 2009 nTav 25%. Tov ZenTEuPplo
Tou 2008 egykpiBnke To QOPOAOYIKO VOHOOXEDIO KAl MAEOV O OQUVTEAEOTNC PopoAoyiag yia Ta
képOn Ta onoia npokUNTouv anod dIaXEIPIOTIKEG XPNOEIG nou apyxifouv and Tnv 1n Iavouapiou
2010 Ba peiwveTal KAaTa pia povada yia kabe xpron PeExpl To 2014 dnou Ba 1oXUEl POPOAOYIKOG
ouvteAeotng 20%. O 'OpiAog kal n Etaipeia, Aappavovtag unoywn TOUG VEOUG (POPOAOYIKOUG
OUVTEAECTEC Kal oUNQWvA PE To AAM 12, €xel avanpooappooel Tnv avaBaiAopevn gopoloyia
avayvwpilovtac Tn dia@opa ano @opo sicodnuaToc otnv Kataoraon ANoTEAECHATWV.

2ToV nivaka nou dakoAouBEi
nPAayuaTikoU popoAoyIikoU OUVTEAEDTH.

Képdn / (¢nuieg) TTpo @opwv
loxUwvV @opoAoYIKOG CUVTEAEOTHG

POpog €1000APATOG UTTOAOVICOUEVOG UE TOV TPEXOV POPOAOYIKO
ouvreAeaTnr (2009: 25%, 2008: 25%)

dopoAoyikn eTTidpacn KEPOWV TTOU deV opoAoyoUvral
dopoAoyikn eTTidpacn atrd TNV aAayr) OPOAOYIKOU CUVTEAEDTH)

Alagopd ammd  TOV avaBOAMOPEVO POPO  TWV AVOAOYOUOCWV
emyopnNyoewyv ToU V. 3299/04 Trou uTtroloyietal pe 6,67%
(xphon 2007 8,33%) évavti 25% Tng TTepI6dOU

AvaaMopevn @opoloyia utrepadiag N. 2065/1992
MpoBAswn yia avéAeYKTEG XPAOEIG

napaBEToude Tn Oup@via HPETAEU TOU OVOMAoTIKOU KAl

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
-118.889,79 528.236,33 -109.445,96 541.395,85
25% 25% 25% 25%

-29.722,45 132.827,73 -27.361,49 135.348,96
-21.004,55 0,00 -23.365,51 0,00
64.712,59 -91.000,92 62.260,66 -91.000,92
0,00 -19.158,15 0,00 -19.158,15
0,00 -53.888,33 0,00 -53.888,33
0,00 73.018,94 0,00 73.018,94
13.985,59 41.799,27 11.533,66 44.320,50

O1 @opoAoyikég OnNAwaoeIg unoBaillovTal kaBe xpovo, avanpooappolovTag Ta AoyIoTIKa KEpON HE
TIG POPOAOYIKEG O1aPopEC dNAWGONG, AAAG Ta KEPON 1 ol {NUIEG Nou avagEpovTal g’ auTeég
BewpolvTal NPOCWPIVEC HEXP!I TN OIEVEPYEIQ POPOAOYIKOU €AEYXOU and TIC POPOAOYIKEG APXEG
(POPOAOYIKEG  UMOXPEWOTEIC
opiagTikonoloUvTal. ®opoloyikeG CnNUIEG NOU METAPEPOVTAl ANO MNPONYOUMNEVEG XPNOEIG, OTO
BaBuo nou eival anodekTEC anod TIC POPOAOYIKEC APXEG, MNopoUv va cupwneioBouv, yia TIG
ETAIPIEC TOU E£0WTEPIKOU, HWE TA KEPDN TWV MEVTE EMOPEVWV XPNOEWV MNou akoAouBouv. H
ETaipeia dev €xel eAeyxBei and TIC POPOAOYIKEC ApXEG yia TIG xpriosic 2007, 2008 kai 2009.

Kal TNV
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Ava@opik@ Je Tn BuyaTpikn Kal Tn ouyyevn €taipia, Ta BiBAia kair oToixeia Toug dev €xouv
eAeyxOei anod TIC POPOAOYIKEC apXEC anod Tn cuoTaor| Toug (2008 kal To 2007 avTioToixa).

AvaBaAAopevol @oOpol €100dAUaTog, unoAoyidovral O OAEC TIGC MNPOCWPIVEG (POPOAOYIKEC
OlaPOPEC XPNOIMONOIWVTAG TOV (POPOAOYIKO CUVTEAEOTN Nou Ba 1oxUel KaTd TNV XPrnon nou yia
anaiTnon npaygartonolsiTal n Hia unoxpéwon OiakavovileTal, AaupBdvovrtag unoyn Toug
(POPOAOYIKOUG CUVTEAECTEC MOU £XOUV BeCMIOTEI HEXPI TNV NUEPOUNVia Tou IooAoyiouoU.

H kivnon Tou AoyapiacpouU avaBaAAOPeEVwV QOpwV €1000NHATOG EXEl WG EENC:

O OMIAOZ H ETAIPEIA

YmoéAonro oTig 1 lavouapiou 2008

(avaBaAAdpevn @opoAoyiki atraitnon) 183.942,56 184.011,86
MioTwon oTa aTToTEASCPATA XPHOEWS 31.219,67 28.698,44
YmwoAoinro oTig 31 AgkepBpiou 2008

(avaBaAASépevn @opoAoyIKK atraiTnon) 215.162,23 212.710,30
Xp€won oTa aTToTEAEOPATA XPHOEWS -13.985,59 -11.533,66
YmroéAoiro oT1ig 31 AekeuBpiouv 2009

(avaBaAAopevn @opoAoyIki atraitnon) 201.176,64 201.176,64

H xp€éwaon yia avaBaAAopevoug @opoug igodnuaTtog (avaBalldpevn popoAoyIKn unoxpewan),
OTA anoTeEAEOUATA XPHOEWC, NEPIEXElI TIC MPOCWPIVEG POPOAOYIKEC OIAPOPEC NMOU MPOKUMNTOUV
Kupiwg and AoyioBévta €c0da-kepdn Ta onoia 6a @opoAoynboUv oe PeANOVTIKO Xpovo. H
niotwon yia avaBaiAopevoug popouc (avaBaAAopevn QOpoAOYIKR anaitnon) MepPIEXEl KUPIWG
NPOCWPIVEG POPOAOYIKEG OIAPOPEG NOU MPOKUNTOUV and CUYKEKPIUEVEG MPOBAEYEIG, Ol OMOiEg
€ival opoAoyIKa EKNECTEEG KATA TNV NPAyHaATONoinon Toug. XpewaTIkA Kal NIOTWTIKA unoAoina
avapBaiAodpevneg popoAoyiac cupwneiovral 6Tav undpxel Vouika 1oxupd Sikaiwpa ocupyngiouou
Kal ol avaBaAAOUEVEC (POPOAOYIKEG daMAITACEIC KAl UMOXPEWOEIG aPopoUVv CE POPOUC
€10001UaToG €1I0NMPaTTOPEVOUG and Tnv idla GOoPoAOYIKN apxn.

O1 avaBaAAopevol popol €100dAPATOC EVEPYNTIKOU KAl NaénTikoU Tou OpiAou kal Tng ETaipeiag
npogpxovTtal and Ta akoAouba oTolxeia:

O OMIAOZ
AvoBaAAopevn AvaBaAAopuevn
@OPOAOYIKI atraiTnon @OPOAOYIKAQ UTTOXPEWON
31.12.2009 31.12.2008 31.12.2009 31.12.2008
EvowpaTa Tayia meEpIouaiakd oTolxEia -586.882,84 -504.827,62
AuAa TTEPIOUCIOKA OTOIXEIA -12.264,61 -3.072,17
AmToBépara 1.234,67 1.285,62
MeAdTEG KOl AOITTEG ATTAITHOEIG 407.956,53 224.335,69
Emmyxopnyroeig TTEPIOUCIAK WV OTOIXEIWV 48.239,71 -3.187,40
MpoBAEWEeIg yia TTAPOXEG OTOUG EPYACOPEVOUG 16.103,43 16.419,72
NoITTég TTIPORASWEIg 67.850,00 67.850,00
EmOoTpenTé0g pOPOG avayvwpeloBEVTWY CnUIWV 310.366,85 364.931,28
803.511,49 723.062,02 -602.334,85 -507.899,79
KaBapn avaBaAAdpevn @opoAoyIKh atraitnon 201.176,64 215.162,23
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EvowpaTa Tayia TTEPIoUTIak & oTolxEia

AuAa TTEPIOUCIAK & OTOIXEIQ

AtmoBéuara

MeAdTeG KaI AOITTEG ATTAITHOEIG
Emxopnynoe€Ig TTEPIOUCIAK WV OTOIXEI WV
MpoBAMyeIg yia TTApPOXEG OTOUG EPYAJOUEVOUG
NoITTéG TTIPORAEWEIG

EmoTpenTéog poOpog avayvwpelGOEvTwy CnUIWV

KaBapn avaBaAASpevn @opoAoyIKh atraitnon

H ETAIPEIA
AvaBaAASpevn AvaBaAAopevn
@OPOAOYIKA atraitTnon @OPOAOYIKK UTTOXPEWON
31.12.2009 31.12.2008 31.12.2009 31.12.2008
-586.882,84 -504.827,62
-12.264,61 -3.072,17
1.234,67 1.285,62
407.956,53 224.335,69
48.239,71 -3.187,40
16.103,43 16.419,72
67.850,00 67.850,00
310.366,85 362.479,35
803.511,49 720.610,09 -602.334,85 -507.899,79
201.176,64 212.710,30

O1 avaBaAAopevol @opol €igodnuartog TG Katdortaong AnoTeAeopdTwv Tou OpiAou Kkal Tng
ETaipeiag npogpxovTal and Ta akoAouba oToixeia:

Evowpata méyia TTEpIouciakd oTolxeia

AuAa TTEpIOUCIaK & OToIXEIa

AtToBéuara

MeAaTEG K1 AOITTEG ATTAITHOEIG
ETmixopnynoeig TTEPIOUCIAK WV OTOIXEIWV
MpoBAEYEIG yia TTAPOXEG OTOUG EPYACOPEVOUG
NoITTéG TTIPORAEWEIG

EmoTpenTéog @oOpog avayvwpicBEévTwy {nuIwv

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

31.12.2009  31.12.2008  31.12.2009  31.12.2008
82.055,22 -133.070,34 82.055,22 -133.070,34
9.192,44 -3.596,53 9.192,44 -3.596,53
51,42 2.113,61 51,42 2.113,61
-183.620,84  455.664,31 -183.620,84  455.664,31
51.426,63  35.987,87 51.426,63 35.987,87
316,29 -468,01 316,29 -468,01
000  -22.850,00 000  -22.850,00
54.564,43 -365.000,58 52.112,50 -362.479,35
13.985,59  -31.219,67 11.533,66  -28.698,44

10. MAKPOINPOOEXMEZX ANAITHZEIX

O1 yakponpOBECPEC ANAITNOEIC NoU NapouaialovTal OTIC OIKOVOUIKEG KATAOTACEIC avaAUuovTdl WG

€&gng:

O OMIAOZ & H ETAIPEIA

31.12.2009 31.12.2008
AoOpEVEG EYWUNOEIG 24.394,60 51.996,20
MeNaTeg 0,00 170.718,62
MpapudTIa EICTTPAKTEA 3.929.720,00 1.305.426,32
EmTayég eIoTTpaKkTéEG 0,00 1.605.000,00

3.954.114,60 3.133.141,14

YeAiba 51 amo 66



DOPJLER

it manuvtacturers yoe008c €M TeV £TACIY OIKOVOUIKGY KATAOTACE®Y TNG 31nC AtkepBpiow 2009

11. ANMOOGEMATA

Ta anoBepaTta nou napouacialovTal OTIC OIKOVOUIKEG KATACOTACEIG avaAuovTal wg €ENG:

O OMIAOZ & H ETAIPEIA
31.12.2009 31.12.2008

Mpoidvra £éToiya Kal NUITEAN 634.312,07 659.257,35
Mpwrteg kKal BonONTIKEG UAEG - avaAdwoipa UNKA -
avTaMaKTIK& 4.920.199,65 5.072.564,46

5.554.511,72 5.731.821,81

To KOOTOC TWV ANOBEPATWY MOU KATAXWPNONKE WG €£000 0TO KOOTOG NWANOEVTWY, AVEPXETAI OF
€ 12.299.108,08 (€ 14.817.563,31 TnVv xprion 1/1/2008 - 31/12/2008).

O 'Ouilog kai n Evaipsia AapBdavouv OAa Ta anapaitnta PETpa (ao@daAion, @UAA&N) vyia va

ehaxIoTonoINoel Tov Kivduvo Kal TIC evdexOMeveg {NMIEC AOYw anwAesiag anobespdtwv anod
(PUOIKEC KATAOTPOPEC, KAOMEG K.A.M.

12. NEAATEZ KAI AOINEZ ANAITHZEIZ

O1 neAdTec kalr ol AoINEC anaiTAoEIC nou napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG
avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

MeAaTeg 11.415.326,50 9.500.519,89 11.399.548,83 9.500.519,89
EmTayég eI0TTpaK TEEG 5.678.332,69 9.035.306,52 5.678.332,69 9.035.306,52
MpaupudTtia eiIoTTpakTEQ 1.981.028,39 1.728.717,10 1.981.028,39 1.728.717,10
YTTOOXETIKEG EICTTIPAKTEEG 322.919,00 0,00 322.919,00 0,00
MpokaTt/vol Kal TTapak p/vol opol 596.518,12 501.171,10 596.518,12 501.171,10
NOITTEG ATTAITHOEIG 188.372,73 198.604,11 188.372,73 198.604,11
YmroouUvoAo 20.182.497,43 20.964.318,72 20.166.719,76 20.964.318,72
Meiov:

MpoBAewn yia ETMOQAAEIG ATTAITACEIG -1.817.307,89 -1.050.678,42 -1.817.307,89 -1.050.678,42
ZuvoAo 18.365.189,54 19.913.640,30 18.349.411,87 19.913.640,30

A&I0ypagpa cuvoAikoU nooou Uywoug € 3.314.987,18 (31.12.2008: nood uwoug € 3.038.846,70)
£xouv d0Bei w¢ eyyunon o Tpanelec.

H kivnon Tng npoBAewng yia enio@aAeiG anaiThoeig yia TIG XPAoelg nou €Angav Tnv 31n
AegkepBpiou 2009 kal 2008, £xel WG akoAoUBWG:

O OMIAOZ & H ETAIPEIA

YmréAoitro oTig 1 lavouapiou 2008 2.983.209,02
MpbdoBetn TTPORAEWN OTN XPrion 571.772,48
XpnoiyoTtroinBeioa TpoRAewn -2.504.303,08
YmoAoiro oT1ig 31 Askepfpiouv 2008 1.050.678,42
MpdoBetn TTPORAEWN oTN XPrion 870.000,00
XpnoiyoTtroinBeioa TPOLRAeWn -103.370,53
YmoAoiro oTig 31 AgkeuBpiou 2009 1.817.307,89
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H npoBAswn yia smo@aleic anaiThoeIC €XEl OXNUATIOTEI yid OUYKEKPIMEVA undAoina neAATwvV
nou €Xouv EsMepAcsl TNV MIOTWTIKA MOAITIKR Tou OpiAou, yia Ta NepiococoTEpa and Ta onoia o
'OMIAOG €xel Npoo@Uyel oTa dikaoTrpld. Asv undpyxel oUYKEVTPWON TOU MIOTWTIKOU KIvOUVoU o€
OX£0N ME TIC ANAITACEIC and NeEAATEG, KABWG o 'OPIAOC €xel peyaAlo apiBud neAatwyv, OIEBVHC
Ol1aOKOPNICHEVWV,

Eni Tov anaitioswv Tou Opilou kai TnG ETaipeiag dev ugpioTavTal egnpayparta Bapn.

O1 epnopikeg anaitnosic  (NeAATEG, EMTAYEC EIOTIPAKTEEC, YPAMUMATIA EIONPAKTEA) TOU
Aoyaplaopou  «MeAATeEC kAl AoINEG aAMaAITACEIG® KAl Tou AoyapiacpoU «MakpornpoBeoueg
anaitTnosig», ouvnlwcg diakavovifovtal oe 120 - 180 nuépec. e MepinTwon avTiKATAoTAONC
ENITAYWV KAl KabuoTEpnong nANpwUwv i napaAdBhc smitaywv Pe AREN PeyaAUTepn anod Tnv
MOTWTIKN NOAITIKA, N ETaipeia €xel To dikaiwpa va Xpewvel TOKOUG OTOUC NEAATEG YE €MITOKIO
6% - 8%. Ta €000a ano TOKOUC avEpXovTdl o€ nNood Uyoug € 107.071,90 yia Tnv xpnon 2009
Kalr yia Tnv xpnon 2008 oe noco Uwoug € 33.095,78 kai oupnepiAayfavovTal oto KovOUAI
«MoTwTIKOI TOKOI» (Onueiwon 23.4).

H xpovikf aneikdvion TV €PNOopIK®V anaithoewyv (NeAdTEC, EMITAYEC EIOCNPAKTEEG, YPAUMATIA
EIONPAKTET, UMOOXETIKEC EIONPAKTEEC) TOU AoyadplaopoU «[MeAATEC Kal AOINEG aNAITAOEIG»
aneikovieTal wg €ENG:

O OMINOZ H ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008

Aev gival og kaBuoTépnon

Kal Ogv gival atropeiwpéva 13.170.136,76 16.379.577,62  13.154.359,09 16.379.577,62
Eival oe kaBuoTépnon

Kal &gV €ival ATTOPEIWPEVT

< 30 nuépeg 1.085.369,95 1.314.726,12  1.085.369,95  1.314.726,12
30 - 180 nuépPeg 6.196.741,04  2.486.718,02  6.196.741,04  2.486.718,02
> 180 nuépPeg 1.057.770,94  2.113.988,27  1.057.770,94  2.113.988,27

21.510.018,69 22.295.010,03 21.494.241,02 22.295.010,03

13. TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapiaka diabeaiuya nou napouacialovtal OTIG OIKOVOUIKEG KATAOTAOEIG avaAUovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Tapeio 66.668,26 136.229,35 66.668,26 136.229,35
KartaBéoeig oyewg 1.008.159,74 1.290.228,22 992.235,93 1.290.228,22
1.074.828,00 1.426.457,57 1.058.904,19 1.426.457,57

O1 Aoyapiaopoi kaTtabeoswv OYewWC €ival ek@pacuévol o Eupw, AoAdpio H.M.A., Aipa AyyAiag
kal A£Ba BouAyapiag kair TokifovTal ME Kupalvopeva emTOKIa avaloya Pe To UWoG TNG
kaTtabsong kal Pe Baon Ta €mToKid Twv Tpanelwv yid unoAoina o Aoyapliacpouc OWEWC Kdal
kaTtabeéoswv. H Tpéxouoa afia Twv ev AOyw KaATABECEWV OWEWG Npooeyyilel TN AOYIOTIKR TOUG
a&ia. Ta €00da and TOKOUG Kal KaTaBEoeIg OWEWC avepXovTadl yia TIG XPnoeig nou éAngav 31
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AekepBpiou 2009 kar 2008, og noood Uwouc € 1.654,72 kal nocod UWoug € 7.996,75 avTioToixa
yia Tnv ETaipeia kai Tov 'OpIAo kal ocupnepiAauBavovTal oToug NioTWTIKOUC TOKOUG.

Ta diabéoipa Tou Opilou kal Tng ETaipiac, ava vopiopa avaAlovTal wg €EAC:

O OMIAOZ H ETAIPEIA
Népiopa 31.12.2009 31.12.2008 31.12.2009 31.12.2008
Eupw 1.015.142,77  1.423.644,71 999.347,90 1.423.644,71
AoAdpio H.IM.A. 23.975,09 2.812,86 23.975,09 2.812,86
Nipa AyyAiag 35.581,20 0,00 35.581,20 0,00
N\éBa BouAyapiag 128,94 0,00 0,00 0,00

1.074.828,00  1.426.457,57 1.058.904,19  1.426.457,57

14. METOXIKO KE®AAAIO KAI AIA®OPA AMNO EKAOZH METOXQN YTEP TO APTIO

ApI1Ou6G peTOX WV OvopaoTiki asia MeTox1kO
(Tepayia) METOXNAS KEQAAaio Y1ép 10 ApTIO 20voAo
31.12.2008 10.600.010 0,36 3.816.003,60 5.146,21 3.821.149,81
31.12.2009 10.600.010 0,36 3.816.003,60 5.146,21 3.821.149,81

To MeTtoxikO Kepdhaio TnG ETaipiag sivar oAooxepw¢ KaTaBeBANUEVO KAl avépYeTal Ot €
3.816.003,60, diaipoUpevo oe 10.600.010 ovOMAOTIKEG METOXEC, OVOMAOTIKNG a&iac € 0,36
€kaoTn. 'OAEG ol YETOXEC €ival €l0nNyHEVEG Npog dianpaypdaTteuon otnv EvaAAakTikh Ayopd Tou
XpnuaTioTnpiou ABnvav.

15. AOINA ANMOGEMATIKA

Ta Aoind anoBepaTikd nou napouacialovTal oTIC OIKOVOUIKEC KATAOTACEIG avaAUovTal wg €ENG:

O OMIAOZ & H ETAIPEIA
31.12.2009 31.12.2008

TakTIKO aTTOBEUATIKO 224.007,75 224.007,75
ATTOBEUATIKA QOPOAOVIK WV VO WV 775.406,51 775.406,51
EidIk6 @opoNvo ammoB/ké yia kKAAuwn idlag OCUMPUETOXNG O€

€TeEVOUTIKO TTpOypappa N. 3299/2004 327.178,70 327.178,70
E10i1k6 ammoBepaTikd N.3299/2004 358.644,91 0,00

1.685.237,87 1.326.592,96

(a) TakTikoé amroBsuariko

SUdQwva Me TIG d1aTd&eic Tng EAANVIKAG €unopiknAc vopoBeoiag, n Onuioupyia <«TAKTIKOU
anoBeuaTikoU», Katd To Nocd Nou IooUTAl PE To 5% Twv €TROIWV, PETA and poOpouc, KEPOWV-
gival UNoXPEWTIKN MEXPI va ¢BAcel To UWoG Tou anoBepaTikoU To 1/3 Tou PETOXIKOU KEpAAaiou.
To «TaKTIKO anoBeuaTikd» nNpoopileTal Npog KAAUWN TWV CUCOWPEUPEVWY {NPIoV, dIavEUETAl
MOvo kaTd Tn didAuon Tng ETaipeiag, pnopei Opwg va oupdywn@iobei he CUOOWPEUPEVEG CNUIEG.
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(B) ApopoAdynra amoBsuarikd g1dikwv S1ard§swv vouwv

Ta anoBepaTikd PopoAoYyIKWV VOUWV dnuioupyndnkav Pe Baon TIG OIATAEEIC TNG POPOAOYIKNAG
vopoBeaiac ol onoieg, €iTe nmapéxouv Tn duvatoTNTa METABEONC TNG (POPOAOYIAG OPICHEVWV
€1000NUATWY OTO XPOVO TNG OIAVOMNG TOUG NMPOC TOUG METOXOUG, E€ITE MAPEXOUV (POPOAOYIKEG
ehaeplvoelC w¢ KivnTpo Olevépyelac enevOUoewv. H @opoAdynon auTwv yiveTal PE Toug
OUVTEAEOTEG Mou Ba 1oxUouV KaTa To Xpovo TngG diavounc Toug, n onoia anogaacileTal anod Tn
levikn ZUVEAEUON TWV HETOXWV.

O OMIAOZ & H ETAIPEIA
31.12.2009 31.12.2008

AgpopoAoynTn éktrtwon N. 2601/1998 255.974,74 255.974,74
ApopoAdynTo atroBeuaTtikd N. 3220/2004 514.210,76 514.210,76
ApopoAdYyNTO aTTOBEUATIKO aTTd €l00dnpaTa PopoAoynBévia

Kat' e181k6 TPOTTIO 5.221,01 5.221,01

775.406,51 775.406,51

(v) Ei161k6 popoA/vo amob/ké yia kaAuwn idiag oupueToxng o€ emevouTiko mpoypauua N. 3299/2004

To anoBepaTikd autd, nooou € 327.178,70 oxnuaTtioTnke otn xprion 2007 npog kdAuwn TNG
id1a¢ CUPMPETOXNG enevduTIKOU oxediou Tou N. 3299/2004, yia Tnv eykatdoTaon GpwToBOATAIKOU
OUCTANATOC.

(6) Eid1x6 amoBsuarikd N. 3299/2004

To anoBeuaTikd auTd, nooou Uwoug € 358.644,91 a@opd TNV PETAQOPA ano Td ANOTEAECHATA
£1G VEO TNV anoaoBeon Tng enixoprnynong Tou N. 3299/2004 Tou OpiAou kal TnG ETaipiac.

16. MEPIZMATA

Me Baon Tnv eAAnvikr vouobBeoia ol ETaipeiec unoxpeolvTal kKabe xpron va JIAVELOUV OTOUG
METOXOUC TOUG, TO 35% Twv KEPOWV HETA and (Opoug KAl WETA TNV KPATNON YId TAKTIKO
anoBeuaTiko.

H TakTikn Fevikr ZuvéAeuan Twv MeToxwv oTig 30.06.2008 evekpive Tn diavoun HeEpiouaTog anod
Ta kéPdn Tou 2007 Uwoucg € 1.060.001,00 (eupw 0,10 ava petoxn). Ta avwTépw pepiopaTa

kaTaBAnBnkav Tov AUyouoTo Tou 2008.

H ETaipeia dev Ba diaveipel pépiopa yia Tnv xpron 2009.

17. MAKPOIMPOOGEZMA KAI BPAXYINMPOOGEXZMA AANEIA
Ta pakponpoBeoua kal Bpaxunpobeopa ddaveia Tou OpiAou kal Tng ETaipeiac €xouv xopnynoOei

anod eAAnVikEG Tpaneleg Kal ival ek@pacuéva o Eupw. Ta nood nou €ival anonAnpwTead evrog
€EVOC €TOUC and TNV nueEpounvia Tou 100AOYIOHOU KaTaxwpouvTal oTIC PBpaxunpOBeoHEG
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UMOXPEWOEIG EVW TA MOod Mou &ival NANPWTED O PETAYEVEOTEPO OTADIO, XapakTnpilovTal WG
pakponpoBeopa. H elAoyn a&ia Tou daveiopou npooeyyilel auTtn nou spgaviletal ota BiBAia.

Ta pakponpdBeopa kalr PpaxunpoBeopa ddveia Tou Opidou kal Tng Etaipiac avaAlovTtal wc
aKoAoUBwWC:

O OMIAOZ & H ETAIPEIA

Makpomp68sopa 31.12.2009 31.12.2008
Tpatredik& ooAOYIOK A dAveIT 3.256.250,00 3.331.250,00
TpateQika daveia 2.174.611,18 1.672.921,38
5.430.861,18 5.004.171,38
BpaxutrpéBsoua
Tpatredika ddveia 11.920.306,23 13.921.468,29
Mak poxpovia davela TTANPWTED OTOUG ETTOPEVOUG 12 prjveg 1.084.319,13 991.132,25
13.004.625,36 14.912.600,54
Z0voAo daveiwv 18.435.486,54 19.916.771,92

Ta pakponpoBsopa ddveila Tou Opilou kalr TnG ETaipiag avaAuvovtal, pe Bdon TO XpOvo
€E0(PANONG TOUG, WG AKOAOUBWC:

O OMIAOZX & H ETAIPEIA

31.12.2009 31.12.2008
Méoa oe évav Xp6vo 1.084.319,13 991.132,25
AT6 1 -5 ¢m 4.800.557,33 4.188.527,00
MeTé amté 5 £ 630.303,86 815.644,38
$GVOAo BaVEiwy 6.515.180,31 5.995.303,63

Ta Tpanelikd oyoAoyiaka daveia apopouv:

a) OpoAoyiakd ddavelo ouvoAikoU noooU € 4.000.000,00 and Tnv EONIKH TPAMEZA EAAAAOZ
Kal Je unoAoino tTnv 31.12.2009 Uwoucg € 3.600.000,00, diaipoupevo oc oapavTta (40) Koiveg,
avVWVUMEG opoAoyieg, TINNG O1a6€0ewc ekdoTng iong npog € 100.000,00, nou e€ixe AngOei Tnv
29.12.2005 vyia Tnv anonAnpwur BpaxunpoBeouwv OaAVEIOKWY UMOXPEWOEWY MNogoU €
1.700.000,00 kai yia Tn xpnuatoddtnon enevdloswy noool € 2.300.000,00. H anonAnpwun 6a
npaypaTtonoinBsei o €€ (6) Eaunviaieg ddosIg ue TeAeuTaia kaTtaBoAn Tnv 29.6.2013. To €T 0I0
enITOKIO OavelopyoU €ival KUPdalvopevo kal 1ooUTdl PE To €emTOKIO Euribor (eE€aunvou)
npooauénuévo kata nocootd 1,80%. To opoAoylakd OdAVEIO €ival KOIVO, Xwpic dikaiwpa
dlanpaydAaTEUONC OE OPYAVWHEVEC AYOPEC Mou AsIToupyouv otnv EAANGda kal xwpic dikaiwua
METATPONNG TOU OE METOXEC ANO TOUC OJOAOYIOUXOUG dAVEIOTEC.

B) OuoAoyiako davelo ouvoAikoU noogou € 300.000,00 ano tTnv EFG EUROBANK kai pe unoAoino

Tnv 31.12.2009 Uwoug € 131.250,00, diaipoUpevo os dekagEl (16) KOIVEG, AVWVUNEG OLOAOYIEG,
TIUAG d1aBE0ewg ekAaTnG iong npog € 18.750,00, nou €ixe AngBei Tnv 31.3.2006 yia kKe@aAaio
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kKivnong. H anonAnpwpn 8a npaygaTtonoin®ei o eptd (7) TPIUNVIAIEG 100M00EC OOOEIC ME
TeAeuTaia kataBoAn Tnv 15.7.2011. To emitokio daveliopoU €ival KUPAIVOUEVO Kal 100UTdAl JE TO
eniTokio Euribor (Tpiynvou) npooau&énuévo katd noocooTto 2,15%. To opoAoylako ddveio gival
KOIVO, Xwpic dikaiwpa dianpayudaTeEUoNG O OPYAVWHEVEG ayopEC nou AsiTtoupyouv otnv EAAGda
Kal Xwpig dIKaiwpa JETATPOMNG TOU O HETOXEG AMO TOUG OJOAOYIOUXOUC DAVEIOTEC.

Ta Aoind pakponpoBeopa Tpansldika daveia apopouv:

a) MakponpoBsouo Odveio ouvoAikoU noooU € 1.852.000,00 and Tnv EGNIKH TPAMEZA
EAANAAOZ kail pe unoioino Tnv 31.12.2009 vwoucg € 1.565.468,41, eAfpBn Tnv 27.7.2007 pe
gyyunon Tou EAANVIkoU Anpociou. H eE6pAnon Ba vivel oe dekaTtéooepic (14) eEaunviaieg d60eIC
ME TeAeuTaia katafoAn Tnv 30.12.2016. O TOKOG unoAoyileTar pe emTokio Overnight
npocau&nuévo ue neplBwpio 1,10% kai seiopopda N. 128/75 (0,60%).

B) MakponpoBeouo davelo ouvoAikoU nooolU Uwoug € 131.340,00 and Tnv EONIKH TPAMEZA
EAANAAOZ kai pye unoAoino Tnv 31.12.2009 Uwoucg € 133.891,68, eAnedn tnv 25.02.2009 vyia
TNV ayopd pnxavohoyikoU eEonAiopou. H €Eo@Anon Ba yivel oe deskatpeic (13) e€apnviaieg
000cI¢ Je TeAeuTaia kaTafoAr, Tnv 25.2.2016. O TOkOC unoAoyileTal PE E€MITOKIO €EAMUNAVOU
(nivakag enmitokiov dealing room ETE) npooau&nuévo pe nepibwplo 1,75% kar siopopd N.
128/75 (0,60%).

y) MakponpoBeopo ddveio ouvoAikoU noooU Uwouc € 250.000,00 and Tnv MANEAAHNIA
TPAMEZA kai he unoAoino tnv 31.12.2009 Uwoug € 230.403,53 eAnpOn TNV 6.6.2007 yia Tnv
ayopd naylou neplouaiakolU oToixeiou. H €€EdpAnon Ba yivel oe diakooieg déka (210) 100M00EC
MNnviaiec 000l WE TeAeuTaia kataBoAn Tnv 6.6.2027. O TOKOC unoAoyileTal Pe €mTOKIO
E.M.E.K.T. npooau&nuévo pe nepibwpio 1,35% kai eiopopd N. 128/75 (0,60%).

0) MakponpdBeopo daveio ouvoAikoU nocoU Uwoug € 1.000.000,00 and tnv TPAMNEZA KYMNPOY
kal pe undAoino Tnv 31.12.2009 uwoug € 854.166,69 eAnedn Tnv 30.4.2009 yia Ke@aAiaio
Kivnong YOVIMOTEPOU XapakTAPa Kal yia TNV XpnuaToddTnan Tou enev3UTIKOU NPoypAanPaToc TNG
Etaipeiac. H €E6pAnon Oa yivel oe gapdavTta (40) unviaiec ddoeIc Ye TeAeuTaia kataBoAn Tnv
30.4.2013. O T0KOG unoAoyileTal pexpl 31.10.2009 pe oTabepd eniToKIo 5,75% kal oTn OUVEXEIQ
Me Euribor (Tpiunvou) npocaugnuévo e nepiBwpio 4,00% kar eiopopd N. 128/75 (0,60%).

O1 €EoPANoEIC TV PakponpoBeouwy daveiwv kKata Tnv dIdpKela TNG Xpnong aviAbav oe noagd
Uwouc € 666.323,16 kal ol avaAAWeI¢ o€ Nnood Uwoucg € 1.133.688,95.

O 'Opihog kal n Etaipeia kata tnv 31.12.2009 dev €xouv axpnoigonointa S1aB£0iya NIOTWTIKA
opld yia pgakponpdBeopa daveld. To ouvoAiko £€E000 yia TOKOUG TwV HAKponpoBeopwyv daveiwv
yla TiIG xpnoeig nou €Angav Tnv 31 AekeuPBpiou 2009 kal 2008 avepyeTal o nood Uywoug € 311
XIA. nepinou kar Nood Uyoug € 416 xIA. nepinou avTioToixa yia Tov ‘OpiAo kal Tnv ETaipeia kai
oupdnePIAQUBAVETAl OTOUG XPEWOTIKOUG TOKOUG Kal auvaen €£0da. O pEoog Opog EMITOKIOU TwV
opoAoylakwv daveimwv Tou OpiAou kal Tng ETaipeiag kata Tnv 31n AskeuBpiou 2009 nrTav 3,39%
(31.12.2008: 5,77%) ev® Twv Aoinwv Hakponpobeopwv daveiwv fTav 4,01% (31.12.2008:
5,95%).
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Ta BpaxunpoBesopa davela xpnoligonoiouvTal AnMoKAEIOTIKA Yyia KeEPAAdio kivnong. O1 gUAoyeg
agiec Twv avwTEPpW OAVEIGKWY UMOXPEWOEWV MPOOeyYioUV Ta avwTEPw unodAoina Aoyw Twv
KUMaIVOPEVWY  €nITOKiwV — kal  Tng BpaxunpdBsoung ARENg Touc. Ta emToKIid  TWV
BpaxunpoBeopwv Oaveiwv eival kupalvopeva, nAéov Tou nepiBwpiou Tng Tpdnelac kal Tng
eiopopac N. 128/75 (0,60%). O 'OupiAog kai n Etaipeia dev €xouv xpnoigonoinosl diabgaiua
NoTWTIKA Opla Uwoug € 6.559.165,31. To ouvoAikO €E000 yid TOKOUG TWV BpaxunpoBeouwyv
daveiwv yia Tig xpnoeic nou éAn&av Tnv 31 AekeuBpiou 2009 kal 2008 avepyeTal 0 NooO UWPOUG
€ 678 xIA. nepinou kal Noco UWoug € 722 xIA. ngpinou avTioToixa yia Tov 'OpiAo kai Tnv ETaipeia
Kal oupnepiAauBaveral oTouc XPEWOTIKOUG TOKOUG Kal cuvagpn €€oda. To péco oTtabuikd eniTOKIO
Twv BpaxunpodBbeouwv daveiwv Tnv 31n AskepBpiou 2009 ntav 5,06% (31.12.2008: 6,30%).

Eni Tov akIVATWV TNG €TAIpEiac €xouv eyypa@ei unoBnkeg kal npoonueinoelg € 8.559.569,15
Kal €xouv doBei wg eyyunon yia eEac@aiion Twv avwTEpw daveiwv agidypapa guvoAikoU nooou
Uwouc € 3.314.987,18.

18. NMPOBAEWEIZ NA NAPOXEZ ZTOYZ EPFTAZOMENOYZ

SUJQwva HE TO IOXUwV E€AANVIKO €pyaTikd dikalo kdabe epyalouevoc OdikaioUTal e@anag
anolnuiwon o nepinTwon andéAuong n ouvta&ioddéTnong. To nood Tng anolnuiwong €Eaprtaral
and 1o Xpovo npolnnpeciag kal TIC anodoxec Tou €pyalohévou TNV NUEPA TnG anoAuong n
ouvTa&lodoTnong Tou. Av o epyalopevoc napapeivel otnv Etaipsia péxpr va ouvta&iodoTnOei
kavovikd, OikaioUuTtal nood e@ana& ico pe 10 40% TNG anolnuiwong nou Oa £naipve av
anoAuoTtav Tnv idla pEpa. H unoxpéwon Tng ETaipeiac npog Toucg epyaldhevog yia Tnv
MEAAOVTIKN KATABOAR napoxwv avaAoyad HE To XpoOvo Tng npolnnpeciac Tou KaBevog E€Xel
npoadiopIoTEl HECW avaAoyIOTIKNG HEAETNG.

H kivnon Tng npoBAewng yia Napoxeg oToug pyalopPevoug nou napouaialeTal OTIG OIKOVOUIKEG
KaTaoTdoelig avaAueTal wg €ENG:

O OMIAOZ & H ETAIPEIA
31.12.2009 31.12.2008

Ymohorro évapgng 82.098,60 63.806,87
2UVOAO Xpéwaong oT atToTeEAéOUATA 23.529,55 46.973,55
MAnpwOeioeg atmodnuIoEIg -25.110,98 -28.681,82
YTréAoitro TéAoug 80.517,17 82.098,60

H oxnuaTiopévn npOBAswn yia NnapoXeg oToug epyalopévoucg availUeTal we €ENC:

O OMIAOZ & H ETAIPEIA
31.12.2009 31.12.2008

Mapouoa aia 66.539,10 66.539,10
Mn karaxwpnBévra avaloyioTiké kEpdN/Cnuieg 13.978,07  15.559,50
YTréhoitro TéAoug 80.517,17  82.098,60
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H ouvoAikn xpéwon yia anolnuiwon npoownikoU MoU avayvwpioTnke oTa AnoTeAeéouaTa
Xprioewg Tou OpiAou kal Tng ETaipeiag avaAueTal wg €&ENG:

O OMIAOZ & H ETAIPEIA

01.01 - 01.01 -
31.12.2009 31.12.2008
KooTog Tpéxoucag atraoxoAnong 20.275,21 25.039,36
KoéoT1og TOKWV 3.992,35 3.465,88
Emidpaon 1repikoTrg / dlakavovopou / TepUaTIKEG TTAPOXES -738,01 18.468,31
YTréAoitro TEAoug 23.529,55 46.973,55

O1 KUpIEC avAAOYIOTIKEG NApadoxXEG NoU XPNOIKONoINtnKav yid ToV UNOAOYIOUO TWV OXETIKWV
npoBAEWewv anolnuinwonc npoownikoU AOYyw anoXwpnong £Xouv w¢ €ENC:

O OMIAOZX & H ETAIPEIA

Mpoego@ANTIKO ETTITOKIO 6,00%
Au&non eTriciou yiIoBoloyiou 5,10%
Méon eTAoIa pak poxpoévia auénon Tou AET 3,00%
Méoog eTrio10G puBP6G pakpoxpoviag auénong TTANBwpiouou 2,00%
Méoog XpOvog HENOVTIKRG UTTNPEDIAG 29,56

19. AOINEZ NPOBAEWEIX

O1 Aoinég npoBAéweic nNou napoucoialovTdl OTIC OIKOVOMIKEG KATaoTAaoel Uwoug € 295 XIA.
agopoUlv anolnuINCeIC Nou evOEXOUEVWG anaiTnBei va kataBdaAel n ETaipeia os TpiToug, ol onoiol
gixav aoknoel aywyn kata tng ETaipeiag, ouvoAikoU nooou € 583.000 nepinou, n ekdikaon TnG
onoiag €ixe opioBei Pe nuepounvia dikacigou TNV 16.04.2008. To noivikd OKEAOG TNG unoBeong
£XEl KATAOTEI AUETAKANTO. To OE AOTIKO OKEAOC EKKPEMEI evwniov Tou E@eTeiou @egoalovikng
METG TNV €kdoon TnG anopdoewc Tou [MoAupeloug MpwTodikeiou KIAKiG, To onoio pe TNV
113/2008 and@acon Tou, £XEl UMNOXPEWOCElI TOUC EVAYOHUEVOUG va KATABAAouv oc OAOKANPO o
KaBevag, To ouvoAikd nood € 295.000,00, nAEov TOUC VOMPIPOUC TOKOUG. AvapéveTal OeTIkn
£kBaon Tou E@eTeiou w¢ npog Tov npoodiopiopd TNG TEAIKNG emdikacBeicac anolnuinong Kadbwg
oUJPWVA ME TN YVOPN TOU VOMIKOU oupBoUAou Tng ETaipeiag, n w¢ avw anogaon eival
€0QAAUEVN WG NPOG TNV EKTIINGCN Tou anodelkTIkoU UAIKOU Kdl wG Mpog TNV €papuoyr Tou
vopou.

20. EMIXOPHIHZEIZ MEPIOYZIAKQN ZTOIXEIQN

H ETtaipeia é€xel AdBel enixopnynoeic yia Tnv andkTnon nayiov nepIouciakwv oToixeiwv. Ol
KPATIKEG EMIXOPNYNOEIC Nou axeTidovTal e TNV ayopd evowuaTwyv nayiwv, nepiAayfavovral aTig
MaKPONPOBETHUEG UMOXPEWOEIG oav avaBaAAopeva €00da kal HETAPEPOVTAl WG €00dd OTNV
KATAOoTAON anoTEAEOUATWY HWE TNV oTaBepr YEBOOO KAl PHE ETACIOUG OUVTEAEOTEG, AVAAOYOUG ME
TOUG OUVTEAEOTEC anNOOBECNG TWV NEPIOUTIAK®V CTOIXEIWV Yia Ta onoia Aneodnkav.
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H kivnon Twv KpaTik®wVv EMNXopnynoswyv EXel we €ENG:

O OMIAOZ & H ETAIPEIA

31.12.2009 31.12.2008
YmoAoitra évapéng 2.169.597,70 2.277.365,70
MAéov: Eiotrpagn emmixopriynong e1mevouTikoU TTpoypAUHATOG 144.596,40 127.092,93
Meiov: AvaloyoUoeg oTn xprion €mmxopnynoeig (ony. 23.2) -198.931,16 -234.860,93

YTmroAoira TéAoug 2.115.262,95 2.169.597,70

>nUeIwveTal 0TI, oTo apBbpo 8 Tou N.3299/2004 ava@EpeTal OTI TA Nood TwWV ENIXOPNYNOEWV Mou
€10NPATTOUV Ol EMIXEIPAOEIC, oUU@Wva ME TIC dIATAEEIC TOU VOWOU auTou, sugavifovTtal o€
Aoyapiaouo a@opoAdynTou anoBepaTikoU, To onoio dgv pnopesi va diaveunBei npiv TNV
napeAeuon nevraeTiag and Tnv OAOKANPWON Kdl £vapén napaywyikng AsiToupyiag TNng
enévduonc. e nepinTwon Olavoung TOug MpIiv TNV NApEAEUON NEVTAETIAg emBAaAAovTal ol
KUPWOEIC Nou npoBAénovTal ato apbpo 10. To anoBeuaTikd autd dev undKeITal o popoAoyia
€1000NUaToG ME TNV npolnoBeon OTI Ba napapeivel apeTdBAnTo kai dev Ba diaveundei n
Ke@aAaionoinBei npiv nepacouv J&ka Xpovia and To XPOVO ToU OXNUATIOHOU Tou. Av
kepaAlaionoin®esi n diaveunBei PeTA TNV NAPEAEUCN TOU AVWTEPW XPOVIKOU OIaCTAPATOC,
UMOKEITAl O£ (QOopoAoyiad HPE OUVTEAEOTN O OMOIOC AVTIOTOIXEI OTO €va TPITO TOU OUVTEAEOTR
(popoAoyiag €100dNPaToc nou IoxXUel, Katd To XPpOvo Ke@aAaionoinong 1 Olavoung. XTnv
nepinTwaon auTn Kal he Baon Tig diata&eic Tou v.3697/2008, o pOPOC auTOG aveépXeTal ag 6,67 %.
H eTaipeia, 6ev Ba diaveipel kal dev Ba kepaAaionoinoel TNV enixopriynon nou 6a eionpa&el, npiv
TN oupnAnpwon Tng dekasTiag. H andgaon auTn TnG €Taipeiag ival npopaveg ot ennpealel T
MEPIONATIKN TNG NOAITIKA WG NPOG TO UWOC TWV HEPIOUATWY nou Ba diaveigel HeAAOVTIKA.

21. NMPOMHOEYTEZ KAI AOINMEZ YNOXPEQZEIZ

O1 npopnBeuTEG Kal AOINEG UMOXPEWOEIC MOU napoucialovTal OTIC OIKOVOUIKEG KATAOTACEIG
avaAuovTal wg ENG:

O OMIAOZ H ETAIPEIA

31.12.2009 31.12.2008 31.12.2009 31.12.2008
MpounBeuTtég 3.625.823,98  4.107.320,13 3.621.415,11  4.107.320,13
Emrtayég TAnpwTéEg 1.874.779,15 1.991.194,56 1.874.779,15 1.991.194,56
YTTOOXETIKEG TTANPWTEEG 284.651,54 0,00 284.651,54 0,00
MpokartafBoAég TTeAaTWV 480.918,32 155.213,22 480.918,32 155.213,22
YToXpewaoelg TTANPWTEEG 0€ oUVOEDEUEVA PEPN 0,00 0,00 0,00 50.000,00
NOITTEG UTTOXPEWOEIG 145.006,61 110.164,85 145.006,61 110.164,85
AcoaAioTikoi Opyaviouoi kal TTAnpwTEol POPOI 310.893,02 353.362,16 310.893,02 353.362,16
AouAeupéva £60da 16.936,83 44.285,78 16.936,83 44.285,78

6.739.009,45  6.761.540,70 6.734.600,58  6.811.540,70

O1 guNopIKEC UNOXPEWOTEIC dev €ival TOKoPOPoI Aoyaplaopoi Kal ouvnBwg diakavovilovTal o 30
- 150 nuéEpeg yia Tov ‘OpiAo kal Tnv ETaipeia.
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22. YNMOXPEQZEIZ ANO ®OPOYZ EIZOAHMATOZ

O1 unoxpewaoei¢ and QOpoug €1000NKATOG NOU napoucidlovTdl OTIC OIKOVOMIKEG KATAOTAOEIG
avaAuovTal wg €ENG:

O OMIAOZ & H ETAIPEIA

31.12.2009 31.12.2008
Db6pog eiIc0drPaTog (Aoyaplaaudg ekkabdpiong) -0,12 -0,12
Al0@OPES POPOAOYIKOU EAEYXOU TTANPWTEES 0,00 5.166,49
MpoPAewn OpwWV AVEAEYKTWY XPHAOEWV 143.229,79 143.232,66
143.229,67 148.399,03

H ETaipeia dev €xel eAeyxBei and TIG POPOAOYIKEG APXEC YIa TIC Xpnosic 2007, 2008 kar 2009
eV N BuyaTtpikn Kal n OUYYeVNG €Talpia dev €xouv eAeyxBei anod TIC PpOPOAOYIKEC APXEC ANO TN
oUuoTaony Toug (2008 kair To 2007 avrtioToixa). H eTaipeia oxnuaTioe o€ BApog TwWV
anoTeAEOPATWV NPonyoUHEVWVY XPHOEWV CUVOAIKN NpOBAEwn nooou € 143.232,66 yia mbaveg
OlaPOpPEC POpoAoYIKOU €AEyxou nou Oa npokUWouv KATa TNV MHeAAovTIKR Olevepyela
(POpPOAOYIKOU €Aéyxou, av kal To UWoG Twv MNpooBeTwv @Opwv KAl MNpooTidwv nou Ba
eniBAnBouv dev eival duvaTov va npoodiopioTei aTo Napov otadio, kKabwg auTd eEaptdral ano Ta
EUPANATA TOU POPOAOYIKOU eAEyXoU. H diapopd TwV NPoBAEWEWY HE TOUG POPOUC NOU TEAIKWG
Ba eniBAnBouv ano Tov popoloyikd €Aeyxo, Ba ennpedocel To POPo €1000NNATOG OTN XPNON Nou
B8a AaBel xwpa o npoadiopIGHOC TWV POPOAOYIKWV OlaPopwV.

23. EZOAA KAI EEOAA
23.1 NQAHZEIZX

O1 nwANoeIc nou napoucidalovTadl OTIC OIKOVOUIKEG KATAOTACEIC avaAUovTadl wg ENC:

O OMIAOZ & H ETAIPEIA

01.01 - 31.12.2009 01.01 - 31.12.2008
MwAo€Ig TTPoISdVTWV 15.765.211,49 17.118.731,30
MwA\o€IG AOITTWY ATTOOEPATWV 4.905.367,55 6.435.764,59
MwA\o€Ig UTTNPECIWV 3.526,64 0,00
20.674.105,68 23.554.495,89

23.2 AAAAEZOAA

Ta dAAa €00da nou napoucialdovTdl OTIG OIKOVOMIKEG KATAOTACEIG avaAlovTal w¢ €EAG:

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
EmdoTtAoeig (OAEA) 160.865,70 29.677,77 160.865,70 29.677,77
EilommpaTttépeva £€€00a atrooToNg ayadwv 193.177,14 272.825,56 193.177,14 272.825,56
Aidpopa £é00da 94.552,43 366,77 94.431,72 366,77
AvaAoyoUoeg aTn xpron emyopnyrnoeig (ony. 20) 198.931,16 234.860,93 198.931,16 234.860,93

647.526,43 537.731,03 647.405,72 537.731,03
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23.3 EZOAA AEITOYPTIQN

Eidog datrdavng
AuoIBEg, £¢oda & TTPoRAEWEIG aTTolNUiWONG TTPOCWTTIKOU
AuoIBég kal £€0da TpiTWV

MapoxEg TpiTwv
dbpol TEAN
Aldpopa £¢oda
Amooféaeig

MpoPRAéwelg / atmropgiwon
KbéoTog atmmoBeudrwy

ZUvoAa

Karavepnuévo oe
KbéoTog TTwAnBévTwyv
‘E€0da diabéoewg
‘E€00a BI0IKAOEWS

AMa £€0da

ATroTeEAECPATA ATTO CUYYEVEIG ETAIPEIEG

ZUvoAa

O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
4.353.043,20 3.849.752,36 4.353.043,20 3.849.752,36
674.828,44 667.788,76 674.828,44 667.788,76
572.386,84 597.942,82 572.386,84 597.942,82
61.780,65 83.212,84 61.780,65 83.212,84
1.035.929,88 1.078.340,94 1.013.109,45 1.065.181,42
630.821,68 665.764,36 630.821,68 665.764,36
870.000,00 686.772,48 870.000,00 686.772,48

12.299.108,08

14.809.108,85

12.299.108,08

14.809.108,85

20.497.898,77

22.438.683,41

20.475.078,34

22.425.523,89

16.327.809,81
2.877.516,92
1.267.841,79
24.730,25
0,00

18.831.343,28
1.622.421,28
1.369.667,69
602.091,64
13.159,52

16.326.601,20
2.877.528,58
1.246.221,91
24.726,66
0,00

18.831.343,28
1.622.421,28
1.369.667,69
602.091,64
0,00

20.497.898,77

22.438.683,41

20.475.078,34

22.425.523,89

23.4 XPHMATOOIKONOMIKO KOZTOZ (KAGAPO)

To kaBapd XPNUATOOIKOVOUIKO KOOTOC nou napoucialeral

avaAueTal wg €EAG:

OTIG OIKOVOMIKEG KATAOTAOEIG

O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
XpewaoTIKoi TOKOI Kal guva@n ££oda 1.064.613,30 1.166.550,33 1.064.605,63 1.166.550,33
MoTwrikoi TOoKoI -108.726,62 -41.243,15 -108.726,62 -41.243,15
955.886,68 1.125.307,18 955.879,01 1.125.307,18

24. ZYNAAAATEZ ME ZYNAEOMENA MEPH

(a) ZuvaAdayég pe eTaipeieg Tou OpiAou

O1 guvaAAayec PeE TIC BuyaTpIKEG Kal TIC OUYYEVEIG €Talpeieg npayparonolioUvTal PECA OTd
QuaoloAoyika nAaiola Asitoupyiag Tou OpiAou. Ta unoAoina TéEAoug xprong dev kKaAunTovTal ano
eunpaypaTeg e€aopaliosig, sival atoka kal n €E£0QANCH TOUG NPAyHATOMNOIEITAl PE KATABOAN
METPNTWV EVTOC TWV XPOVIKWV OPiwV Mou E€XEl oUuupwvnBei PETAEU Twv ev AOyw eTaipiov. H
Aloiknon Tng ETaipeiag yevika Oev Bewpei 0TI anaiTeital npoBAsywn yia mbavr aduvapia
gionpa&ng Tng anaiTnong TnG anod TNV CUYYEVR €Taipia Kail yid To AOYyo auTo Jev €XEl OXNHATIOE
NPOBAEWN Yia enNiocPpaleic analThoeig EvavTl TN anaitnonc. O1 NWARCEIG, 0l ayopEg, Ta £€00da, Ta

€£00a, ol anaiTnoEIG KAl Ol UNOXPEWOEIG Tou OWiAou e TIG ouvOEOUEVEG €TAIpEiEG avalUovTal wg

ggng:
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01/01/2009 - 31/12/2009

Ouyarpikég sTaipeisc
DOPPLER MANUFACTURERS LIMITED

DOPPLER-BG LIMITED

Zuyyeveic sTaipeisc
DOPPLER S.p. Z.0.0.

01/01/2008 - 31/12/2008

OuyaTpIKEC ETAIPEIES
DOPPLER MANUFACTURERS LIMITED

ZUyyeveic eTaipeiec
DOPPLER S.p. Z.0.0.

(B) AuoiBég peAwv Aioikntikou XuufouAdiou

ONwAnoeig Avopég "Ecoda "E€oda ATTaITAOEIS YTTOXPEW OEIG
Tpog amrd armrd ot amrd Tpog

0,00 0,00 0,00 0,00 0,00 0,00

0,00 0,00 0,00 2.429,08 0,00 0,00

0,00 0,00 0,00 2.429,08 0,00 0,00

481.571,49 24.982,50 0,00 2.638,00 200.694,30 0,00

481.571,49 24.982,50 0,00 2.638,00 200.694,30 0,00

OwARoeig Ayopég "Ecoda ‘E€oda ATTaITOEIG YTTOXPEWOEIS
jifelole arrdé amrd og amrd jifelele

0,00 0,00 0,00 0,00 0,00 50.000,00

0,00 0,00 0,00 0,00 0,00 50.000,00

570.525,25 35.046,27 0,00 5.850,00 210.564,47 0,00

570.525,25 35.046,27 0,00 5.850,00 210.564,47 0,00

O1 anodoxéc heAwv Tou AloiknTikoU ZUpPBouAiou nou kataAoyioBnkav €vrog TnG XPriong rnou

€An&e Tnv 31n AskeuBpiou 2009 kar 2008 fTav ol €&NG:

Auoifég pedwv AioiknTikoU ZuuBouAiou

O OMIAOZ & H ETAIPEIA

01.01 - 31.12.2009 01.01 - 31.12.2008

AuoiIBEg éuuiodng oxéong epyaciag HeEAV Tou AIoIKNTIKOU ZupBouANiou

206.581,00 173.400,00
156.258,15 106.669,51
362.839,15 280.069,51

O1 anaiTiosic and PEAN Tou AloiknTikoU SudBouAiou avépxovTal Tnv 31n AskeuBpiou 2009 oe
nooco Uwoug € 25.430,38 (nocd Uwoug € 2.613,70 kata Tnv 31n AskeuBpiou 2008). O1
anaiTiosIig and OuyYyeveig NeAwV Tou AloiknTikoU ZupBouliou avépyovTal Tnv 31n AskeuBpiou

2009 os nocgd Uywouc € 2.500,00 (noagd Uywoucg € 35.253,04 katd Tnv 31n AskeuBpiou 2008).

Ol UNOXPEWOEIG NPOG WEAN Tou AloiknTIKoU SupBouAiou avépxovTal Tnv 31n AekepBpiou 2009
o€ nocgo Uwoug € 9.706,25 (noocd Uwoug € 14.459,10 kata Tnv 31n AskeuBpiou 2008). Oi
UNOXPEWOEIC MPOC OCUYYEVEIC MEA®WV Tou AlolknTIKoU ZupBouliou aveépyovrtav Tnv 31n
AekepBpiou 2008 og nood Lywoug € 7.140,00.
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O1 ayopéc ayabwv Kal unnpeociov ano PJEAN Tou AloiknTikoU ZupBouliou kal and OUyyevIKA Npog
autoUc npoowna aviABav kaTta Tnv xprnon 2008 os noco Uyouc € 13.318,41 kal apopoloav
KUpiwV NIOTONOINCEIC UAIK®WYV. Agv unfp&av ayopec kaTta tn Xpnon 2009.

25. XPHMATOOIKONOMIKA MEZA

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIG Tou Opilou anoTeAouvTdl ano
TpanelikéC KaATaBEOEIC Kal XOPNYNOEIG, EUMOPIKEG aAMAITHOEIG, OUPHUETOXEC KABwC Kal
BpaxunpoOBEOPEC KAl WAKPOMNPOOECUEG UMNOXPEWOEIC. Aev u@ioTavTal dIapopeG WETAEU Twv
gUAoywv afiov Kal TwV avTioToIXWV AOYIOTIKOV a&iwv TwV XPNHATOOIKOVOUIKWY OTOIXEIWV
EvepynTikoU «kai [MMa@nTikou. O 'OpiIdog kai n Ertaipeia dev  xpnoigonolei napaywya
XPNUATOOIKOVOUIKA NMpoidvTa.

26. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

26.1 EKKPEMOAIKEIEZ — AIKAZTIKEZ YINOOEZEIX

H ETaipeia eynAékeral (unod Tnv 1010TNTA TOU €VAYOHUEVOU KAl TOU &vAyovToG) Ot JIA(POPEG
OIKAOTIKEG UMOBEoEIC OTa NAdiold TNG KAVOVIKNG AsiToupyiag Tng. H Aloiknon kabwg kai ol
VOMIKOI gUNBoUAol Tou OpiAou ekTigoUv OTI dev undpxouv (NEpav AuTAC Mou avagEpeTal oTn
onueiwon 19) onuavTikéC enidikeG UMNOBEOEIC MOU va €£XOoUV GNUAvTikn EnNiNTwon oTnv
OIKOVOMIKN KaTaoTaon, oTnv XpNHATOOIKOVOMIKN B€0n ) oTa anoTeA£€ouaTa TNG AEIToupyiag Tng
ETaipiag ) Tou OpiAou.

26.2 EITYHTIKEZ EMIZTOAEZ — AOINEZX EINMMYHZEIX

H ETaipeia £xel ekOWOEI EYYUNTIKEG EMIOTOAEC KAANG EKTEAEONG CUMBACEWY UNEP NPOPNBEUTWOV
€EWTEPIKOU GUVOAIKOU Uwoug € 15.956,50.

26.3 YNOXPEQZEIZ AMNMO AEITOYPIIKEZ MIZOQZEIZ

Tnv 31n AskeuBpiou 2009 o 'OpiAog kal n ETaipeia €xel CUPNPWVIEC AEITOUPYIKAG HioBwaong nou
agopouv TNV €volkiaon HETAPOPIKWV HECWV Ol OMOIEG AfYouv Ot OIAPOPEG NHEPOUNVIEG HEXPI
Tov IoUAI0 Tou 2013. Ta eAdaxiotra PEAAOVTIKA MANPWTEA pIcOwPaATa BACEl YN AKUPWOIHWYV
OUMBOAdiwV AgIToupyIKnG HioBwaong, €xouv wg ENC:

O OMIAOZ & H ETAIPEIA

AegopeloeIg AEITOUPYIKWYV HICOWOoEWYV 31.12.2009 31.12.2008

Méxpr 1 €10g 30.523,37 29.879,88

A6 1 -5 €1n 40.990,53 28.759,22
71.513,90 58.639,10
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26.4  ANEAErKTEZ ®OPOAOIIKA XPHZEIZ

H ETtaipeia €xel eAeyxBei anod TIC (POPOAOYIKEC APXEC MEXP!I TNV Xprnon nou eAn&e ormic 31
AekepBpiou 2006 kal KATA OUVENEIQ Ol (POPOAOYIKEC UMOXPEWOEIG TNG, YIA TIC AVEAEYKTEG
XPHOEIG, dev £XOUV KATAOTEI OPIOTIKEG. H BuyaTpikn Kal n GUuyYeVvAC eTaipia Osv €xouv eAeyXOei
and TIC popOoAOYIKEC apXEC and Tn cuoTacr| Toug (2008 kal To 2007 avTioToixa).

A/A Emwvupia Eraipiag AVEAEYKTEG @ OPOAOYIKA XPAOEIG
1. NTOMNAEP A.B.EE 2007 - 2009
2. DOPPLER MANUFACTURERS LIMITED 2008 - 2009
3. DOPPLER-BG LIMITED 2009 (idpuan)

27. KEPAH / (ZHMIEZ) ANA METOXH

Ta Baoika kEpdn / (Cnuieg) ava petoxn unoAoyilovTal diaipwvTac To kabapo kEpdog / (Inuia)
TNG XPronNG nou avaAoyei OToug KolvoUg WETOXOUG TNG MNTPIKAG, ME TOov HECO OTABUIOHEVO
apiBuo TWV KOIVWV PHETOXWV O KUKAOPoOpid, kaTtd Tn JIApKeIa TNG XPHonG.

Ta anopeiwpéva kEPdN / (Inuieg) ava upetoxn (diluted earnings per share) unoAoyilovTal
dlaipwvTac To kabapo k&épdog / (Cnuia) Tng Xxpnong nou anodidsTal OTOUGC HETOXOUC TNG
MNTPIKAG, UE TOV MECO OTABUIOHEVO apIBUO TWV PETOXWV O KUKAOMOpPIa KATA Tn dIApKEId TNG
XPNong, Me TIG eNIdPACeIC OAWV TWV JUVNTIKWV TITAWV TWV YETATPEWIUWY OE KOIVEC JETOXEC. H
ETaipeia dev £xel kayia kaTtnyopia duvnTIK®WV TITAWV NETATPEWINWY OE KOIVEG METOXEG.

O unoAoyIoHOC TWV BACIK®V KAl dnodeEIWPEVWV KEpOwV / ((NUI®V) ava JETOXN EXEl WG £ENC:

O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Képdn / (¢npieg) TTou avaAoyoUv GTOUG IDIOKTHTEG TNG UNTPIKAG -132.875,38 486.437,06 -120.979,62 497.075,35
Méoog oTaBuIoPEVOG APIBUOG KOIVIDV HETOXWV 10.600.010,00 10.600.010,00 10.600.010,00 10.600.010,00
Baoikd k€pdn / ({nuieg) ava petoxn (€) -0,0125 0,0459 -0,0114 0,0469
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28. APIOMOZ ANMAZXOANOYMENOY NMPOZQMIKOY

O apiBuoc Tou anaocxoAoUpevou nNpoownikoU oTov ‘OUIA0 Kal TNV ETaipeia €xel w¢ akoAoUbwc:

O OMIAOZ & H ETAIPEIA

31.12.2009 31.12.2008
MicBwroi 78 67
HuepouioBiol 120 125
Z0voAo 198 192

29. FEFTONOTA META THN HMEPOMHNIA TQON OIKONOMIKQN KATAZTAZEQN

Tnv 30n Iavouapiou 2010, n levikn ZuveAeuon Tng DOPPLER S.p. Z.0.0. anogdoice Tnv
dlakonn TWV EpyacinVv TNG €Taipiac yia nepiodo evog €Touc. MNa To didoTnua auTd, N GUYYEVNG
€Taipia Ba €xel WC YOVO avTIKEIYEVO dpaacTnpIoTnNTag TNV €ionpa&én OAwvV TwWV aANaITAOEWV Kdal
TNV NapaAAnAn ikavonoinon OAwV TWV UNOXPEWOEWV.

Tnv 1n ®eBpouapiou 2010, To AloiknTikoU ZupBoUAio TnG ETaipeiag anogacios Tnv idpuon
BuyaTpikwv eTaipeiov oTn Poupavia kal otn Zepfia. AvaAuTikdTepa, oTn BOuydaTpikn OTO
BoukoupéoTi n NTOMAEP ABEE 0a £€xel nooooTd GUppeToXNnC 50% kai ortn BuyaTpikr oTo
BeAlypadi 8a €xel NnoocooTO GUNPETOXNC 100%.

Tnv 12n ®eBpouapiou 2010 kal kaToniv oxeTikoU aITApaATog Tng Etaipeiag, n 25n AielBuvon
Kivnong KepaAaiwv, Eyyunoewyv, Aaveiov kal Aiwv Tou Ynoupyegiou OIKOVOUIKWYV, EVEKPIVE TNV
£€kdoon pakponpoBeopou daveiou Uwoug € 3,8 ekart. nepinou Pe Tnv napoxn eyyunong Tou
EAANVIKOU Anpociou ot nocootd 70%. To ddvelo npokeiTal va a&ionoinbei yia kKaAuywn Twv
€nevOUTIKWV OpacTnpIioTATWV TNG ETalpeiag kabwg Kal TIC avAyKeG yid KEQAAAio Kivnong.

MNépav TwV avwTépw, OV UNAPXOUV AAAA YeEyovOTd METAYEVECTEPA TWV OIKOVOUIK®OV
KATAOTAOEWV, TA onoia va agopouv &iTe Tnv ETaipeia €ite Tov 'OpiAo, nou va ennpedalouv
onuavTika TNV KATavonon auTwV TWV OIKOVOUIKWV KATAoTAOEwV Kdl 6a £€npene n va
kolvornoinBoUv 1 va Jlagoponoifjoouv Ta KovOUAId TwV ONUOCIEUPEVWY OIKOVOUIK®OV
KATaoTACEWV.

MoAUkaoTpo, 29 MapTiou 2010

O MPOEAPOZ TOY A.Z. & O OIKONOMIKOZ
A/NQN XYMBOYAOZX TO MEAOZ TOY A.Z AIEYOYNTHZ

2TAYPOZ A. ANOOYAA . AANE=ANAPOZ A.
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