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ETioieg O1kOoVOopIKEG KaTaoTAaoelg
Mepi1odou ano 1n Iavouapiou 2009 éwg 31n AsekepBpiou 2009

BeBaiwveral 6T o1 napolosc ETriolec OikovouikéC KaTaoTaoesic Tng nepiodou 1.1.2009-
31.12.2009, cival e€KeiveG nou eykpiBnkav and To AIOKNTIKO  ZUPPOUAIO  TNG
«OMTOHAEKTPONIKEZ TEXNOAOIIEZ (OPTRONICS TECNOLOGIES) A.B.E.T.E.» katd Tnv
ouvedpiaon autoUu Tng 26™ Maptiou 2010 kai eivai avapTnuévec oTo OIadikTuo OTnv
nAekTpovikry dlelBuvon www.optronics.gr, Oornou kal 8a napapeivouv oTnv 01aBeon Tou
£nevOUTIKOU KOIVOU yia Xpoviko didoTnua TouAdyxioTov névre (5) €Twv and Tnv nuepounvia
TNG CUVTAEEWC Kal dNUOCIONOINCEWS TNC.
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1. ‘ExOeon Tou AioiknTikoU ZupBouldiou TnG OPTRONICS TECHNOLOGIES
ABETE £ni TwV OIKOVOMIK®OV KATAOTACEWV TNG ETaipiag yia Tn nepiodo
01/01/2009-31/12/2009

1.1. Teviki) avaokonnon

KaTta Tn xprion 2009 ol OUVEMEIEC TNG  OIKOVOUIKNAG KPIONG £yIvav 0paTEC OTNV AEYOHEVN «MNPAaydaTikn

OIKOVOUIa» 0dnNywvTag apkeToUG OIKOVOUIKOUG KAAdOUG Ot UQEDN Kal O MEPIKOMEG enevdUoewy. Ol

npoBAEYEIG yia TNV €EENIEN TWV PAKPOOIKOVOUIKWY HEYEBWV 0dnyoUv OTO CUUNEPACHA OTI O SUCHEVEIG

OIKOVOIKEG OUYKUpieG Ba eEakoAouBrjoouv va ugioTavTal kal gTo APESO PEAOV.

Méoa og auTtd To €EalpeTikG dUOKOAO nepIBArAov n nopeia TG ETaipeiag xapakTnpileTal 1kavonoinTikn
napda Ta NTWTIKG OIKOVOMIKA HEYEBN o€ ox&on We Tn xprion 2008, kaBw¢ kaTagepe va diaTnpnosl TNV

kepdopopia TNG, NpooapuolovTac Ta ENIXEIPNUATIKA OxESIA TNG £yKaAlpa Kal anoTEAEOUATIKA.

Ta anoteAéopaTta g ETaipeiag diapoppmBnkav ouvonTiKA wG €ENG:

Xpron Xprion
MéyeBog 2009 2008 MeTaBoAn (%) EngEnynon
KUkAog epyacianv (1)
3.937.585,65 | 5.014.423,94 -21,47%
Mikta anoreAeopata 1.317.678,53 | 2.251.234,45 -41,47% )

MepiBwpio M.K.

33%

45%

-12 N0COCT. YOVADEC

KEpdn npo popwv 3
pON PO Gop 813.301,25 | 1.499.875,02 -45,78% (3)

KaBapa kepdn

584.196,07 | 1.105.551,38 -47,16% (4)

(1) H kauwn Tou KUKAOU €pyaciov kata 21% avTikatonTpilel TNV HEiwon TwV KalpaAdIOUXIKWV
danavwv kal Tnv avaBoAr) Epywv nou napatnpnenke otov kAado, 181aitepa oTo deUTEPO HIOO Tou 2009.
To eninedo OPWG TNG HEIWONG QUTNG KPIVETAI aVapeVOUEVO.

(2) H kGuyn TV HIKTOV anoTeAeopdTwv katd 41% o@eiAeTal TOOO OTNV ouppikvwaon Tou KukAou
Epyaciov 000 Kal oTnv Uunoxwpnon Tou MIKTOU nepiBwpiou kEPOOUC kata 12 nooooTidieg HOVADEC.
Mavtweg, To NepIBWPIO MIKTOU KEPSOUG NAPAMEVE! IKAVOMOINTIKO, TOOO g€ anoAuta voupepa (33%) doo
Kal &vavTi ToU avTaywviopou, avravakAwvtag £Tal Tnv Ioxupr| 8€on Tng ETaipiag aTov kAado Tng,

(3) Ta képdn npo Popwv eu@avifovral peiwpeva katd 45% mg anoTéAeopa (a) TwV 00wV ava@EPovTal
napanava kai (B) TnG onUAvTKNG MEIWoNG TwV ASITOUPYIK®Y dAnavav O OXEON HE MEPUTI, MOU OPWC

dev £QTACE YIa va avTIoTABUIoE TNV HEIWON TOU HIKTOU KEPOOUC.

Ta kEpdn NPo TOKWY, POPWV Kal anooBETEWV dIaUopPrBNKav WG KaTWTEPW:

01.01 - 01.01 -
31.12.2009 31.12.2008
EBITDA EBITDA
Képdn mpo popwv 813.301,25 1.499.875,02
ﬁ\-e)nigg\?%/g(ﬂ E¢oda xpnuaTooIKOVOIKAG 1651638 22101,04
(+) AmooBéaeig 26.328,50 42447 50
823.113,37 1.520.221,03

Képdn mpo gopwv, TOKWV, aTooRécEwv
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AMEG ONUAVTIKEG HETABOAEG OTa KOVOUAIQ TOU IG0AOYIOHOU €ival Ol KATWTEPW:

Xpnon Xpnon
MéyeBog 2009 2008 MeTtaBoAn | EngEnynon
Anob<uara 455.825,37 373.237,68 82.587,69 €]
MeAdTec kal AoINEC anaIThoEIC 2.791.571,39 2.687.520,87 | 104.050,52 (5)
Anairioeic and oupBaceic 395.058,02 525.994,01 | -130.935,99 (5)
Tapiakda d1aB&aiya kal I00duvaua 837.477,96 1.778.682,49 | -941.204,53
MPOLNBEUTEC Kal AOINEC UNIOYPEQTELC 840.064,12 |  1.273.067,98 | -433.003,86 (6)
Bpayunpdbeoua daveia 0,00 102.499,47 | -102.499,47
Aoinéc UNOYpEQGELC 40.068,26 450.603,03 | -410.534,77 (6)

4) Ta Tehkd AnoBépata aufndnkav kata 22%. H av&non Twv anoBepdTwv o@eiAeTal Kupiwg oTnv
KaBuaTEpNan OAOKANPWONG TWV TEXVIKWV £PYWV Ta onoia oAokAnpwvovTal oTadiakd, onwg eniong kai
OE napayyeNieG EUNOPEUPATWY TA OMOIa OPWG PETATPANNKAV OE MWANCEIC OTIC APXEG TOU TPEXOVTOG
£T0OUC. H dlakUpavon auTr| KpiveTal Npookaipn.

5) O1 ouvoAikég Anarmoeig (Anartaoeic and NeAdTeg kal ANAITAOEIG ano cUKBACEIC) Napouciacav opIiakn)
unoxwpnon napdTl o KUKAOG epyacimv onueinoe peyahltepn ntwon. H €EENEN auTr kpivetal pdiov
avapevopevn Aoyw TnG onpavTikng EAAEIYNG PEUCTOTNTAC MOU KUPIApXNOE TNV olkovopia To 2009.

(6) H peiwon OTIC €UNOPIKEG UMOXPEWOEIC OQEIAETAl OTNV  €EOQPANCN ONUAVTIKOU HEPOUG HN
£NavalapBavopevmV UNOXPEMOEWY, ONWE N apoifr] cupBoUAou yia Tnv sicaywyn Tng Etaipiac otnv
EvaAA\akTikr) Ayopd Tou XAA Kal Tn Heiwon Twv NpokaTaBoA®mv NeEAATwV yia £pya.

1.2. ZnpavTika yeyovoTta tng Xpong 2009

KaTa Tnv didpkela Tng Xpriong onpeiwdnkav Ta €E&ng yeyovora:

o OloKkAripwon KaraokeuaoTikwV Epywv

H ETaipia 0AOKANPwOoE EMNITUXWG Kal XWPIG UNepBATEIC 4 TNAENIKOIVGOVIAKA £pya HEoa oTo 2009 evw €va
£pyo avapeveTal va oAokANpwOEi evTOC TNG TpEXoOUTaAg Xprone.

o [lpowbnTikeg Evepyeiec

Zkonog Tng Aloiknong €ival n kabiEpwan Tou nyeTikoU Npo@iA Tng ETaipiag oTov Xwpo TwV ONTIKWY VAV
Kal TWV ONTONAEKTPOVIKWV CUCKEUWV. la Tov AOyo auTo, n ETaipia CUUHETEIXE O APKETEC EKONAWOEIG
TnG EANGdag kal Tou €EwTepikoU onwe: otn Alebvr ‘EkBeon “Fiber Optic Communication” (Bigvvn) kai
0TO OUVEDpIO ThAENIKoIVwVI®V “Infocom” (ABrva)

o TakTiki} [eviki} Suveeuon Twv peToxwv Tng 26" Touviou 2009

H TakTikr| Fevikr| ZuvéAeuan o€ NANpn anapTia ano@Aacios Ta KATWTEPW:

1. 'Eykpion Tou IooAoyIopoU Kal TwV anoTEAEOHATWY TNG Xpriong 2008 kal Twv en’‘auTtwv EkBEoswv Tou
AlolknTiKoU ZupBouliou kail Tou EAeykT.

2. AnaMayr) Twv JeAwv Tou AloiknTikoU ZUPBoUAiou Kal Twv EAEYKTOV ano kabe guBUvn anolnuinong
yla Ta nenpaypéva Tng xpriong 2008.

3. ‘Eykpion Tng 0I1GBeong Twv Kabapwv kepdwv nogol € 972.486,49, We Bacn Tnv onoia oxnuaTiodnke
TAkTIKO anoBeuaTikd Uwoug € 40.316,51, anoBeuaTikd anod agopoloynta é0oda 8.893,18 kai Yepiopa €
550.027,50 evaw anépeive unoloino Kepdwv €IG VEo Uwoug € 373.249,30.

4. 'Eykpion apoiBwv Tou AloiknTikoU ZupBouliou Tng xpriong 2008

5. Mpoéykpion apoiBov PeAwv AloiknTikoU ZupBouAiou yia Tnv xprion 2009.

1.3. KupioTepol Kiviuvol ka1 apBeBaioTnTeg
ZuvaAAaypHaTikog Kiviuvog
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H Etaipia dpaoTnpionoisital oTnv EANAda kar To gUvVoAo OxedOV Twv Guvalaywv Tng dleEayeTal o€
Eupw. MIkpd PEPOC OHWG TWV AYOPWV EUMOPEUNATWY TNG ETaipiag yivetal kar o€ ahha vopiodaTa pe
KUPIOTEPO TO AoAApIo ApepIKnG. H ypriyopn NMANPWHN Twv NPOUNBEUTOV QUTWV HEIMVEI GNUAvTIKA To
ouvalaypaTikd kivduvo. H ETaipia kaTta nayia TakTikr, dev npoayopalel ouvaAhaypa kai 8ev ouvanTel
OUMBOAaIa HEMOVTIKNG EKNANPWONG CUVAAAYUATOG P e5MTEPIKOUG avTIOUHBAMOMEVOUG,

O1 ouvaAA\aypaTIKEG dIaPOPEG MOU MPOKUMTOUV AVEPXOVTAl O£ MOCOOTO HIKPOTEPO Tou 0,5% eni Twv
anoTEAEOPATWY KAl CUVEN®G Ol OMoleC DIAKUPAVOEIC oTnV ayopd ouvalayuaTog dev Ba ennpéalav 1o
anoTéAeopa.

Kivduvog TIp®v ayopdg anoBspdTmv Kai UNnpeci®V

H Etaipia ekTiBeTal Kuping o€ PETABOAEC TNG afiag Twv MPWTWV UAWV Nou npounBelsTal kal wG €K
ToUTOU NpooappoleTal avaloya n NONITIKA anoBepdTwy kal n eunopikn NoAiTikr Tng. O Kivduvog, nou
npokUNTel yia Tnv ETaipia and petaBolég oTic TIWEG ayabwv, eival eAdxioToc. EminAéov Oev undapxel
ONMAvVTIKI EMNOpIKN EEAPTNON and NPoUNBEUTEC.

H ETaipia npoBaivel o €AeyX0 AMOMEIWONG TWV ANOBeUATWY Kal £E€TalEl TNV KaBapr) PEUCTONOINGIWN
a&ia Twv anoBepdTwV Kal EQOCOV CUVTPEXOUV Adyol ana&iwang oxnuaTifel KaTaAAMNAEG NPOBAEYEIC WOTE
n a&ia Toug OTIG OIKOVOUIKEG KATAOTACEIG VA TAUTICETAI JE TNV NPAYUATIKN.

Kivduvog emiTokinv

H ETaipia Oev €xel OTO evepynTIKO TNG EVTOKA OTOIXEI, TA AEITOUPYIKA £003a Kal Ol TAWEIAKEG POEG Eival
oUCIWdWG aveEapTNTa aANO WETABOAEG OTIC TIHEG TWV eniTokiwv. H ETaipia kaTa Tnv dIdpKeia Tng Xprnong
EUPAVIOE OAVEIOKEG UNOXpewaelg Uywoug 100.000,00 Eupw, ol onoieg OJWG RTAv XPOVIKNAG JIApKEIag
MIKPOTEPNC TOU TPIMAVOU EVM TO XPNHATOOIKOVOMIKO KOOTOC aviiABe O€ nocoaTo WIKPOTEPO Tou 0,1%
TV KaBapwv KepdWV Kal CUVEN®C Ol OMoleg dIaKUKAVOEIG eniTokiou dev Ba ennpéalav To anoTEAeoa.

MoTWTIKOG Kivduvog

H ETaipia napéxel ayabd kai unnpecieg anokAEIoTIKA JE avayvwpiopéva Kal GepEyyud avTioUPBaidpeva
MEPN. Eivar moAimikr) Tng ETaipiag onwg 6Aol ol NEAATEC, OTOUG OMoiouc nNapéxovTal ayadd Kal Unnpeoieg
eni moTwoel, unoBalovtal oe dladikacieg MIOTOANNTIKOU €Aéyxou. EMINpOoBeTa, o1 €UNOPIKEG
anaitoeig napakoAouBoUvTal, O cuvexn Pdacn, Ye okond Tnv €AayioTonoinon Tou KivdUvou and
enopaleic anarmmoelig. 'Ocov a@opd Tov NIOTWTIKO Kivduvo nou npokUNTel and Ta unohoina
XPNHATOOIKOVOUIKA MEpIoUcIaka oToixeia TnG ETaipiac, nou anotehoUvral anod HETPNTA Kal i0odUvaya
METPNTWV, 0 KIVOUVOC anoppeel and Tn Wn THPNon TwvV CUKBATIK@V OpwV dano Tov avTIoOUUPBAAAOHEVO,
Me péyioTn €kBeon ion pe TN AoyioTikn afia Twv PECWV. ZXETIKN avaAuon Tng naAaidoTnTag Twv
anarmogwv TG ETaipiag nepidapyBaveral oto kepdiaio 11.6 TWV yVWOTOMNOINCEWY €Mi TWV OIKOVOUIKWV
KaTaoTACEWV.

Kivduvog psuoToTnTag
H Etaipia dev avTieTwniel Kivduvo peucToTnTAC KABWE Ta TAUEIAKA TG dIaBEaipa kai n Xxpnon Twv
NICTWTIKWV TNG 0PiwV KE TIG ouvepyalOUeveG TpANEeleg enapkolv yia va KaAUWoUV Tng avaykeg TnG.

Ke@aAaiouxikog Kivduvog

O okondg Tng dlaxeipiong Tou KepalaiouxikoU KivOUvou eival n €€ao@alion TnG ouvexi{OPevng
dpaoTtnpidTnTag TnG ETaipiag (going concern) yia va undapxouv IKAvoroinTIKEC anodOOoEI yid Toug
METOXOUG, yia va diaTtnpnBei Wia 1davikr) Kepalalouxikr Soun Kal yia va PelwBel To kOoToG KepaAaiou.

H diaTripnon n n npooapuoyn TnNG KEPAaAalouxikng doUNG, WMNOopPEi va yivel JEow TNG NPOCApHOoYNG Tou
noooU TWV HEPIOPATWY NOU MANPWOVOVTAlI OTOUG HETOXOUC, TNG ENICTPOPNG HETOXIKOU KEQPAAQIOU GTOUG
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METOXOUG, TNG €KDOONG VEWV HETOXWV N TNG NWANONG NEPIOUCIAKMY OTOIXEIWV Yid va HEIwBel o
davelopoc,.

H Etaipia dev diaTpExel KE@AAAIOUXIKO Kivduvo kabwg yia TiG TeAeuTaieg dUo Xprioeig Napouaialel uwnAn
kepdogopia, uwnAd NepIBwPIO PIKTOU KEPDOUC, 10XUPN AEITOUPYIKN TAUEIQKN por) ev® dev uicTaTal
daveiopog yia Tnv xpron 2009.

1.4. ZuvaAlayEg He ouvdedepEva HEPN

O1 ouvalayeg oTnv KkAeldpevn xprion 1/1/2009-31/12/2009 kai Ta unodhoina anaitnoswv Kai
unoxpewoewv 31/12/2009 pe Ta ouvdedePéva QuaIkd NPOowWNd, ONwg auTa opifovTal anod 1o A.A.M. 24,
£XOUV WG €ENG:

SuvalayEg e MEAN Tou AloiknTiKoU ZUpBouAiou Kal AIEUBUVTIKG GTEAEXN.

Nood o€ Eupw 31/112/2009 31/112/2008
Mapoxég Tpog TN Aloiknon kar Z1eAéxn g Etaipiag katd v 15.000,00
¢vvola Tou AAM 24

ApoiBég dieuBuvTIKwY aTEAEXWV Kl peAwV A.Z. 254.400,00 384.000,00
Amaimioeig amo d1euBuvTikG oTeAEXN Kal péAn AX 12.783,24 0,00

O apoIBéc Twv PeEA®V TOu  AIOIKNTIKOU ZUMBOUAiOU MposykpivovTal and Tnv €TNoia TAKTIKN YEVIKN
OUVEAEUON TWV HETOXWV. Agv UQIOTaVTal CUMQWVIEC Yia KaTaBoAr, anolnyinong, nNpog Ta HEAN Tou
AloiknTiIKoU ZupBouhiou, og NepinTwon anoxwpnong Twv and Tnv Etaipia yia onolodnnoTe Adyo 1 atia.
MNa Ta péAn Tou A.Z. nou ouvdéovTal pe Tnv ETaipia pe €i0ikn oupBaon epyaciag, o NePINTwon
anoxwpnong Twv anod Tnv ETaipia, Toug kataBaAAeTarl 011 npoBAEneTal and To vopo 2112/1920.

H ETaipia dev €xel GUVAWEl CUPPWVIEC JE T PEAN TOU JIOIKNTIKOU GUKBOUAIOU 1 HE TO MPOCWMIKO TNG,
ol onoiec va npoBAénouv TNV katapoAn anolnyiwong €1dIKa o€ NEPINTWON NApaiTnong ) andAuong Xwpig
Baoigo Adyo i TeppaTiopoU TnG BnTeiag ) TNG anacXoAnong Toug &artiag dnudoiag NnpdTacng npog Tn
ETaipia.

H anaitnon katd pehav A.Z. ka JIEUBUVTIKWV OTEAEXWV apopd npokdTdBoAr HikpoU UWoug yia Thv
dleknepaiwon pyaoiwv. H anaitnon auTn diakavovileTal oTIG apxeC TNG ENOPEVNG XPRONG.

1.5. ZnpavTika yeyovoTta pera tnv 31.12.2009

Mépa Twv NON avaQepBévtwv yeyovoTwy, Oev UMAPYXOUV GAAA HETAYEVECTEPA TWV OIKOVOMIKWY
KaTaoTdoswv yeyovoTd, TA onoia va agopouv Tnv ETaipia, ota onoia emBAAl\eTal avagpopd anod Ta
AlgBvn) MpoTUNA XpNUATOOIKOVOUIKNG MANPOPOpNONG.

1.6. poonTikEG yia Tn vEa Xpovid

H npoondeia neparépw avanTu&ng, eNEKTaong Kai SIEUPUVONG TwV dPAcEWV Hag Ba XxapakTnpioouv Kal

Tn véa xpovid.

H oTpaTnyikrf pag yia Tn ouvéxion Tng avanTtu€akng nopeiac Tng ETaipiag Ba éxel Toug napakdtw

BaoikoUg G&oveg:

1. Enéktaon dpacTnpioTnTAC yia didTrpnon onuavtikoU PeEPIdioU TNG ayopdc oTIC YNOJOWEG Kal TNV
YnooTnpiEn AikTUwv ONTIKWV Ivav
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o bk w

SUPMETOX] O dlaywviopoucg €Bvikng edBEAEIaG mou agopolv  oe  ulonoinon OIkTUWV
TNAENIKOIVVIQWV kal Tou FTTH Tou YME

SuppeToxn oe diebvn projects, (Bouhyapia, Toupkia, AABavia, KooooBo, ZepBia, Zkonia)

EnékTaon kal napoucia og GAAa PEPN TNG Xwpag

Ennopikn npow6naon Tng ogipag npoidvtwy Fiber-To-The-Home

AUENon ouvepyeimv Kal  UMODOMMV YId €KTEAEON €pywv, UMOOTNPIEN Kal  OUVTHPNON
TNAENIKOIVOVIAKWY JIKTUWV.

1.7. Emdooeig TnG ETaipiag

A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

2009 2008 2009 2008
A1. ApiBuodeiktng KepaAaiou Kivnong
KukAogopolv EvepynTike 4.479.932,74 5.365.435,05 331,47% 244,44%
BpayUTTPOBETHES YTIOXPEWTEIC 1.387.904,65 2.195.005,57
A2. PeuoTétnTag
Kukhogopov Evepy.-AoBépara 4.024.107,37 4.992.197,37 297,34% 227,43%
BpayUTIPOBETLEC YTTOXPEWTEIS 1.387.904,65 2.195.005,57
A3.Apeong PeuoTétnTrag
AigBéoia 837.477,96 1.778.682,49 62,69% 81,03%
BpayUTTPOBETHES YTIOXPEWTEIC 1.387.904,65 2.195.005,57
A4, Kepdhaio Kivnong mpog KukAog.EvepynTiko
Kepahaio Kivioeuws 3.092.028,09 3.170.429,48 69,83% 59%
Kukhogopov EvepynTikd 4.479.932,74 5.365.435,05

B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)

2009 2008 2009 2008
B1.Zévwv mpog I5ia KepdAaia
=évo Kegahaio 1.411.625,18 2.348.656,75 43,04% 75,16%
1510 Kepahaia 3.158.986,22 3.124.817,65
B2. Bpaxutrp68. utroxpewoteig mpog 1810 KepaAaia
BpayuTTPOBETLEC YTTOXPEWTEIS 1.387.904,65 2.195.005,57 42,29% 70,24%
KaBapr O¢on 3.158.986,22 3.124.817,65
B3. KaAuyng mayiwv
Avaméofeatn atia Mayiou Evepynikou 90.678,66 108.039,35 2,87% 3,46%
KaBap ©¢on 3.158.986,22 3.124.817,65

B4.15iwv Kepahaiwv pog oivolo utroxpewaewv(mrAéov TpofAéyewv)

I51a Kepahaia 3.158.986,22 3.124.817,65 232,35% 133,05%
S0voAo YTOxPEWOEWY 1.411.625,18 2.348.656,75
B5. Kukhogpopolv EvepynTiké mpog ZuvoAikd EvepynTikd
KukAogopolv EvepynTike 4.479.932,74 5.365.435,05 97,99% 98,03%
SUVOAIKS EvepynTIK 4.570.611,40 5.473474,40
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I. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

2009 2008
M. Taxurnta Kukhogopiog Atrofepdrwv
KéoTog Twhfigewy 2.619.907,12 2.763.189,49
Méoa AoBépara 414.531,53 369.260,26
2. Tayutnra KukAogopiag Mayiwv
Kukhog Epyaaicov 3.937.585,65 5.014.423,94
Avaméofeatn agia Mayiou Evepyntikou 90.678,66 108.039,35
3. Méon NepioSog Eiompagng eUTTopIKWY aTaITACEWV
Méoeg Aaimoeig (amo eumopikég SpacTnpIoTnTES) 2.739.546,13 2.106.880,63
Hueprotec Muwioeic 10.937,74 13.928,96
4. Tayxutnra KukAogopiag ouvoAikoU EvepynTikou
Kukhog Epyaicov 3.937.585,65 5.014.423,94
SUVoAIKS EvepynTIKG 4.570.611,40 5.473.474,40
I'5. Taxurnta Kukhogopiag Idiwv Kepahaiwv
Kukhog Epyaaicov 3.937.585,65 5.014.423,94
510 Kepahaia 3.158.986,22 3.124.817,65

A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

2009 2008
A1. MikTo0 Képdoug EkpeTaAAetoewg
Mikté Képdn 1.317.678,53 2.251.234,45
Kukhog Epyagiov 3.937.585,65 5.014.423,94
A2. KaBapol Képdoug ExpetalAedoewg
Képdn ypriong 813.301,25 1.499.875,02
Kukhog Epyagiov 3.937.585,65 5.014.423,94
A3. ArodotikoTnTag I15iwv Kepalaiwv mpo amoapéocwv
Kepbn Xprong rpo AmoaBéoewv 839.629,75 1.545.829,02
KaBap ©¢on 3.158.986,22 3.124.817,65
A4, ATrod0oTIKOTNTOG CUVOAIKWYV ETEVEUTEWV
Kepdn xpong 813.301,25 1.499.875,02
Tuvoh. Evepy.-Bpay/opo Zévo Kegd. 3.182.706,75 3.278.468,83
A5. ATrod0oTIKOTNTOG OTTAOYXOAOUNEVWY KEQAAdiWY
Képdn Xpriang + Xenuarlka £6da 828.947,15 1.514.261,32
4.570.611,40 5.473.474,40

ZUvOAIKG atTagyoAoUpeva KEQAAaia

2009

6,32
dopég

43,42
®opég

248,09
Huepeg

0,87
®opég

1,25
Qopég

2009

33,46%

20,65%

26,58%

25,55%

18,35%

2008

7,48
Qopég

4641
Qopég

151,26
NEPES

0,92
Qopég

1,60
Qopég

2008

44,90%

29.91%

49,47%

45,75%

27,67%
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E. AANANQON AEITOYPTIAZ (OPERATING EXPENSES RATIOS)

2009 2008 2009 2008
E1.AeiToupyikwv £§65wv
KéaTog TwAnd.+ Aermoupy.£€oda 3.174.783,32 3.539.948,72 80,63% 70,60%
Kukhog Epyacicyv 3.937.585,65 5.014.423,94
E2.Aeimoupyikwv £§65wv pog TTwAREIg
AerToupyIka 6000 554.876,20 554.876,20 14,09% 11,07%
3.937.585,65 5.014.423,94

Kukhog Epyaciwv

1.8. MgepiopaTikn NOAITIKK)

H Etaipia diavépel Yepiopa ouppwva pe Tig diaTa&eig Tou K.N. 2190/1920. H diavopr HEPICHATOV OTOUG
MeTdxoug Tng Etaipiac AapPavel xwpa otav n diavoun eykpiverar and Tnv levikn ZUVEAEuon Twv
peToxwv. To Uwog Twv PepIopdTwv unoAoyileTal Ye Baon Tnv loxUouod €Taipikn vopoBecia. MNa Tnv
xprion 2009 To AloiknTikO ZUMBOUAIO npoTeivel TNV Hn KATABOAr HEPIOMATOC WOTE va eviOXUBei Ot
ONUavTiko Badud n auToxpnHaTodoTnNon TWV EPYACIQV TNG.

1.9. Aomna eraipika Ogpara
AnacXoAoUHEVO NPOCWNIKO

H ETaipia cuppop@®veTal NARPwG We TV IoxUouca voloBeaia. To npoownikd Tng ETaipia yia Ti¢ xpriong
2009 kai 2008 avepxoTav kaTa oo Opo o€ 15 aTopa.

A6nva, 26 MapTiou 2010

Fempylog NanaoTepyiou
Mpoedpog Tou A.Z. kal AieuBUuvev ZUHBoulog

ZeAida 10 ano 40



% OPTRONICS ETiioieg O1kovopikéG KaTaoTaoeig

TECHNOLOGIES A.B.ET.E. NG 31" AekepBpiou 2009

2. 'EkBeon gAéyxou aveEapTnTou OpkwToU EAEyKTR AoyiOoTH)

Mpog TOoUu peTOXOUG TNG Avwvupng Etaipiag «OPTRONICS TECHNOLOGIES
A.B.E.T.E.»

"EkBgon e1mi Twv O1KovouIKwV KataoTdoewyv

EAéyEape TIG ouvnupéveg olkovopikég kataoTtdoelg Tng Etaipiag «OPTRONICS TECHNOLOGIES
A.B.E.T.E.» 1TOU armrotedolvTtal ammd Tnv KatdoTacn olkovopikAg 8éong tng 31 Aekepfpiou 2009, Tig
KATAOTAOEIG OUVOAIKOU €1000AUATOG, PETABOAWYV 18iwv KEPOAAIWVY KAl TAPEIOKWY POWV TNG XPNOEWG
TToU €ANn&e TNV nueEpopnvia autr], KABWGS Kal TV TTEPIANYN CNUAVTIKWY AOYIOTIKWYV ApXWV Kal JeB6dwv
KAl TIG AOITTEG ETTEENYNMATIKEG TTANPOPOPIES.

EuBivn tnc Aloiknong via 1i¢ Oikovouikég KataoTdoeig

H o&loiknon eivar utelBuvn yia TNV KaTAPTIONn KOl €UAOYn TTAPOUCIioon QUTWY TWV OIKOVOUIKWV
KATaoTdoewv oUPpwva pe 1o AigBvr) MpdTutta XpnuUaTOOIKOVOUIKAG Ava@QOopAag, OTTWG auTd £XOUV
uI08eTNBei ammd Tnv EupwTraikr Evwon, 6TTwg Kal yia eKEIVES TIG EOWTEPIKEG OIKAEIBEG TToU N dloiknon
KaBopifel wg amapaitnTeg WoTe va kaBiotatar duvarr] n KATAPTION OIKOVOUIKWY KATAOTACEWV
arraAAaypEVWY atrd ouaiwdn avokpiBela, TTou oQeiAeTal €iTe o€ aTTATn €iTE 0€ AGBOG.

EuBivn Tou EAgykTh

H dikA pog €uBuvn gival va eKQPACOUPE YVWUN ETTI AUTWV TWV OIKOVOUIKWY KATAOTACEWY e Béon Tov
€AeyX0 pag. Alevepyrioape Tov €Aeyx0 pag olpewva pe Ta Aigbvr Mpotutra EAEyxou. Ta TTpodTUTIA QUTA
armaitolv va CUPHOPPWVOUAOTE PE KAVOVEG deOVTOAOYiaG, KaBWG Kal va oXedIAloupe Kal dIEvEPYOUNE
TOV €AEYXO HE OKOTTO TNV atrOKTNON €UAoyNG BIa0@AANIONG YIa TO €4V Ol OIKOVOMIKEG KATAOTAOCEIG gival
armaAAaypéveg atméd ouciwdn avakpifeia. O éheyxog Trepihapfavel Tn dievépyeia d1AdIKACIWY Yia Thv
ATTOKTNON EAEYKTIKWY TEKUNPIWVY, OXETIKA HE TA TTOOA KAl TIG YVWOTOTIOINOCEIG OTIG OIKOVOMIKEG
karaotdoelg. Or emAeydueveg diadikaoieg Baaiovral aTnv Kpion Tou eAeykTr) TrepIAauBavopévng g
EKTINNONG TwV KIVOUVWYV 0UCIWOOUG aVOKPIBEIAG TWV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETaI €iTE O€
amrdrn eite oe AdBog. Katd Tn OlevépyeEla aUTWV TwV EKTIMACEWV KIVOUVOU, O €ANEYKTAG €EETALEl TIG
eOWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI PE TNV KATAPTION KAl €UAOYN TTOPOUCIACH TWV OIKOVOUIKWY
KaraoTdoewv TnG ETaipiag, pe okomrd 10 OXeOIOOUO E€AEYKTIKWV OIABIKACIWY KATAAANAWY yia TIg
TEPIOTATEIG Kal OXI M€ OKOTIO TNV E€KQPACN YVWUNG €TTI TG OTTOTEAECUATIKOTNTAG TWV E£0WTEPIKWV
OIkAgidwv Tng Etaipiag. O éAeyxog mepldayPBavel emmiong TV afloAdynon Tng KATaAANASTNTAG TwV
AOYIOTIKWV apXwV Kal YeBGdwv TToU XpnaolgoTroifdnkav Kai Tou EUAOYOU TwV EKTINACEWY TTOU £yIvav
ammd 1n loiknaon, Kabwg Kal agloAdynon TnNG OUVOAIKAG TTOPOUCIAoNG TWV OIKOVOMIKWY KOTAOTACEWV.
MoTeloupe OTI T EAEYKTIKA TEKUAPIA TTOU £XOUME OUYKEVTPWOEI Eival ETTAPKN KAl KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG HAG yVWHNG.

Cvwun

Katd Tn yvwun pog, ol GUVNUPEVES OIKOVOUIKEG KATAOTACEIG TTApOUaIdlouv UAoya, atmd KABe ouaiwodn
damown, TNV oikovopikry 8éon Tng ETaipiag, katd tnv 31 Aekepppiou 2009, Tn XpnUOTOOIKOVOUIKA TNG
€TMid0O0N Kal TIG TAPEIOKESG TNG POEG YIA TN XPron TTou €AN&E TNV nuepopnvia auTr), cUuewva pe Ta AigBvi
MpdéTuTtra XpnuaTooikovouikhg Avapopdg, 6TTwG auTtd £xouv uloBeTnBei atrd Tnv EupwTraikr ‘Evwon.
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Ava@opd e1ri GAAwV Nopikwyv Kal KavovioTIKWV OEUaTwy

EmaoAnBeloape Tn cup@wvia Kai Tnv avriotoixnon tou Trepiexopévou TnG ‘EkBeong tou AloiknTikou

ZUUBOUAIOU PE TIG GUVNPUEVES OIKOVOWIKEG KATAOTACEIG, 0T TTAGICIA Twv 0pIfOPEVWY aTTéd Ta dpBpa 43°
kal 37 Tou K.N. 2190/1920.

ABrva, 29 Maptiou 2010
PKF EYPQEAETKTIKH A.E.

. ) . O OPKQTOZ EAEIKTHZ AOTIZTHZ
Opkwrtoi EAeykTég AoyIoTéQ
PANNELL KERR FORSTER
A. Kngioiag 124, 115 26 ABrva AHMOZ N. MNITEAHS

AM.2.0.EAN. 132 A.M. 2.0.E.A. 14481
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3. KATAZITAZH OIKONOMIKHZ OEZHZ (noca o€ eup®)

NEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUvTa TTEPIOUTIOKG aTOIXEIN
Evowyara mayia

Alha Trepiouaiakd aTolxeia

NoITréG HOKPOTTPOBETES ATTAITATEIG

KukAo@opoUvTa epIouaiakd aToixeia

AmoBéuara

MeAdmeg kai Aoimég amaiTioeig
Amaithoeig amd ouuBdaoeig
Tapioka diaBéaipa Kar iIcoduvapa

ZUVOAO TrEPIOUTIOKWY OTOIXEIWV

IAIA KEQAAAIA KAI YIIOXPEQZEIX
1610 Kepdhaia

MeToxiké Kepdhaio

KegpdAaio utép 10 dpTio

Noimrd amoBepatika

AmoteNéopara eig véov

Zuvoho Idiwv KepaAaiwv

Ymoxpewoeig

MakpoTrp6BeoEG UTTOXPEWOEIS
MpoBAEWEIS yia TTAPOXEG TOUG £PYACOEVOUG
NoITrég TTPORBAEWEIS

Bpayump60eoieg UTTOXPEWTEIS
MpounBeuTé Kal AOITTEG UTTOXPEWTEIG
AvaBaléuevog gpopog 10081 HaTog
Tpéxouaes PoPOAOYIKEG UTIOXPEWTEIS
Bpayumpobeapa daveia

N\OITTEG UTTOXPEWTEIG

ZUVOAO UTTOXPEWOEWY

Zuvolo I18iwv KepaAaiwv kal YIToxpewoewv

Inpeiwon 31.12.2009 31.12.2008
1.2 82.198,06 100.858,75
1.2 0,19 0,19
1.3 8.480,41 7.180,41
90.678,66 108.039,35

1.4 455.825,37 373.237,68
1.6 2.739.510,04 2.687.520,87
15 395.058,02 525.994,01
1.7 837.477,96 1.778.682,49
4.427.871,39 5.365.435,05

4.518.550,05 5.473.474,40

1.8 1.000.050,00 1.000.050,00
11.8 825.354,65 825.354,65
1.8 200.718,14 176.803,11
1.8 1.132.863,43 1.122.609,89
3.158.986,22 3.124.817,65

1.9 13.720,53 11.497,16
11.10 10.000,00 71.269,07
23.720,53 82.766,23

11.11 840.064,12 1.273.067,98
11.13 85.378,61 70.884,95
11.12 370.332,31 368.835,09
0,00 102.499,47

11.11 40.068,26 450.603,03
1.335.843,30 2.265.890,52

1.359.563,83 2.348.656,75

4.518.550,05 5.473.474,40

O1 onueiwoers oTic oeAidec 13 ewg 40 anoTeAouv avanoonaoTo LEPOS TG ETIONAS OIKOVOUIKIIG EKBEONG

ZeAida 13 ano 40



% OPTRONICS

TECHNOLOGIES A.B.E.T.E.

ETnoieg OikovopikéG KaTtaoTdaoeig
G 31" AekepBpiou 2009

4. KATAZITAZH ZYNOAIKQN EZOAQN (nocd o€ eupw)

IIl. KATAZTAZH ZYNOAIKQN EZOAQN (Trood o€ eupw)

MwARoeIg

Kdatog mwAnoewv

MikT6 képdog

AMa égoda

‘E€oda S1aBéacwg

‘E¢oda dioikoewg

ANa £§oda

AmroteAéopaTa PO GOPWYV XPNUATOSOTIKWY
KOl ETTEVOUTIKWY OTTOTEAETHATWV

Xpnuarooikovopikd €égoda
XpnUaTooIkovopikd £§oda

Képdog ({npia) po @odpou
®opog £1000AKATOG

KaBapo képSog ({nuia) mep165ou

Amodid6pevo o¢:
Metoyoug

Baoikég Znpieg (Képdn) ava petoxn
[MpoTEIVOUEVO PEPITHO aval HETOXNA

Képdn/Znuiég avayvwpiopéva ameubeiog
ot1a 1610 KegdAaia

‘E€oda augnang petoxikou kepahaiou

ETG aT6 QOpoug

Noird ouvoAikd €é00da pETd aTrd POPOUS

ZUYKEVTPWTIKG GUVOAIKA atroTeEAéopaTa HETE aTTO POPOUG

Amodidopeva o€:
MeTdyoug

Inpeiwon

1.1
11.14

11.14
11.14

11.14
11.14

11.14
11.14

11.15

11.16

01.01 -
31.12.2009 01.01 - 31.12.2008
3.937.585,65 5.014.423,94
-2.619.907,12 -2.763.189,49
1.317.678,53 2.251.234,45
36.512,03 25.014,47
-131.505,18 -154.995,44
-423.371,02 -621.763,79
-2.529,49 -21.715,71
796.784,87 1.477.773,98
32.162,28 36.487,34
-15.645,90 -14.386,30
813.301,25 1.499.875,02
-229.105,18 -394.323,64
584.196,07 1.105.551,38
584.196,07 1.105.551,38
0,1753 0,3661
0,0000 0,1821
0,00 -75.095,35
0,00 -75.095,35
584.196,07 1.030.456,03
584.196,07 1.030.456,03

Or1 onueIoers oTic OeAIdeg 13 £wg 40 anoTeAouv avanooracTo LEPOG TG ETIOIAC OIKOVOUIKIG EKBETTC
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5. Kataoraon MerapoAnv Idimv Kepalaiwv

KegpaAaio
Metoxiko uTrép TO AmroteAéopaTta Zuvoho

Mood og Eupw Ke@aAaio aprio AmoBepoTikd €I Véo KaBaphg Béong
ETAIPIKA LTOIXEIA

YmoéAoitro Tnv 11 lavouapiou 2008 360.000,00 0,00 263.593,42 2.270.268,20 2.893.861,62
Kegpahaiotoinan amoBepatikwy kail Kepdwv Ot VEo 540.000,00 0,00 -136.000,00 -404.000,00 0,00
AU¢non Metoyikou KepaAaiou 100.050,00 900.450,00 0,00 0,00 1.000.500,00
‘E€oda augnang MeToyikoU Kegpahaiou 0,00  -100.127,13 0,00 0,00 -100.127,13
AvapaMbuevn opoloyia 0,00 25.031,78 0,00 0,00 25.031,78
KaBapd képdog xprong 0,00 0,00 49.209,69 1.450.665,33 1.499.875,02
®dpog 0,00 0,00 0,00 -394.323,64 -394.323,64
Avayvwpion PEPITUATWY TTPONYOUMEVWY TIEQIGdWY 0,00 0,00 0,00 -1.800.000,00 -1.800.000,00
YwoAoitro Tnv 311 Aekepppiou 2008 1.000.050,00 825.354,65 176.803,11 1.122.609,89 3.124.817,65
YmoéAoitro v 1n lavouapiou 2009 1.000.050,00 825.354,65 176.803,11 1.122.609,89 3.124.817,65
Kegpahaiotoinan amoBepatikwy kail Kepdwv Ot VEo 0,00 0,00 0,00 0,00 0,00
AU¢non Metoyikou KepaAaiou 0,00 0,00 0,00 0,00 0,00
‘E€oda augnang MetoyikoU Kepahaiou 0,00 0,00 0,00 0,00 0,00
AvapaMbuevn opoloyia 0,00 0,00 0,00 0,00 0,00
KaBapd képdog xprong 0,00 0,00 23.915,03 789.386,22 813.301,25
®dpog 0,00 0,00 0,00 -229.105,18 -229.105,18
Avayvwpion PEPITUATWY TTPONYOUMEVWY TIEQIGdWY 0,00 0,00 0,00 -550.027,50 -550.027,50
YmoAoitro Tnv 311 Aekepppiou 2009 1.000.050,00 825.354,65 200.718,14 1.132.863,43 3.158.986,22

Or1 onueIoers oTic TeAIdeg 13 £wg 40 anoTeAouv avanooraoTo EPOG TG ETIOIAC OIKOVOUIKIG EKBETTC
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6. Kataoraon Tapeiakwv Poov

AeiToupyikég SpacTnpIoTnTEG
AToTeAETATA TTPO POPWV
MAéov / peiov Tpoaapuoyég yia:
* Ammoopéoeig

* MpoBAéyeig

+ AmoteAéapata (€00da, £§0da, kEPON Kal {nuIES) ETTEVUTIKAG dpaaTnEIdTTAG

* XpewaTikoi TOKOI Kal guvagr £¢oda

ZUvoho giopowV / (ekpowv) atrd AEITOUPYIKEG DPaOTNPIOTNTES
MAéov/ peiov TpooappoyEg yia HETaBOAEG Aoyapiaopwy KepaAaiou
Kivnnong 1 Tou oXeTiovTal Pe TIG AEITOUPYIKEG DPaOTNPIOTNTEG:
Meiwaon/(augnon) omaimocwy

Meiwan/(avgnan) amoBepaTwy

Meiwan/(adgnon) AoImwv AEIToupyIKWY HOKPOTTPOBETHWY ATTAITATEWY
(Meiwon)/aténaon utoxpewaewv (TTANV TPaTTECWY)

Tapiokég poég amd Tig Aeitoupyieg

®dpog 10001paTog TTANPWOEIG

Zuvoho giopowv / (ekpowv) amrd AeIToupyIkéG SpaoTnEIOTNTES (1)
EmrevduTtikég dpaoTnpIoTnTEG

Ayopd evowpdtwy Trayiwv

MwAAOEIG EVOWpATWY TTayiwv

Eiompdteig amd Ty TTwAnon eTEVOUTIKWY TITAWY

EiompayBévreg TOKOI £TTEVOUTEWY

Zuvoho giopowv / (ekpowv) amd emeviuTIKEG SpaoTnpIoTNTES (B)
XpnuarodoTikég dpaocTnpIOTNTEG

Eiompateig amé augnon petoxikol kepaAaiou

‘E¢oda algnong peToxikou kepahaiou

Afyn daveiwv

E¢opAnon daveiwv

Mepiopara TAnpwoévTa

Zuvoho giopowv / (Ekpowv) atrd XpnHaTodoTIKEG SpaoTnEIOTNTES (V)
KaBapn augnon/(peiwon) ota Tapeiokd Siadéoipa

kai 10080vapa xprang (a)+(B)+(y)

Tapelokd SiaBéoipa kai iIcoduvapa évaping xpRiong

Tapelokd SiaBéoipa kai iIcoduvapa AREng xpnong

01.01- 01.01-
31.12.2009 31.12.2008

813.301,25 1.499.875,02
26.328,50 42.447,05
2.223.37 2.846,00
-38.348,48 4143262
15.645,90 249947
819.150,54 1.506.234,92
26.885,47 -1.687.274,50
-82.587,69 -7.954,84
-1.300,00 0,00
-794.675,38 922.886,39
-32.527,06 733.891,97
-271.185,27 -462.423.24
-303.712,33 271.468,73
-53.361,61 -77.110,90
51.880,00 35.257,13
0,00 1.212.628,08
32.162.28 36.487.34
30.680,67 1.207.261,65
0,00 1.000.500,00
0,00 -100.127,13
0,00 200.000,00
-118.145,37 -100.000,00
-550.027.50 -1.570.000,00
-668.172,87 -569.627,13
-941.204,53 909.103,25
1.778.682.49 869.579,24
837.477.96 1.778.682.49

Or1 onueIoers oTic OeAIdeg 13 £wg 40 anoTeAouv avanooracTo EPOG TG ETIOIAC OIKOVOUIKIG EKBETTC
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7. TevikéG NAnpoYopieg

H Etaipia OPTRONICS TECHNOLOGIES A.B.E.T.E. sival avwvupn €Taipia kai dpacTnplonolsital aTnv

€YKATAOTAON TNAENIKOIVWVIAK®V SIKTUWV.

H Etaipia 1dpUBnke To 2002 otnv ABriva kai €dpevel otnv EANGda, Nopdg ATTIKAG, oTo MooxdTo, 0do¢

Ogooalovikng 79-81, T.K. 183 46.

H nAekTpovikr| dieuBuvon Tng ETaipiag eivai www.optronics.gr.
Enionuaiveral, OTI Ol OIKOVOMIKEG KATAOTAOEIC TG ETtaipiagc OPTRONICS dev nepihappavovral o€

EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC AANWV ETAIPIDV.

>uvonTiKA ol Bacikeg NAnpopopieg yia Tnv ETaipia éxouv wg €&NG:

ZUvOeon AloiknTikoU ZupBouliou

lewpylog ManaoTepyiou
XpioTogopog ManaoTepyiou
HAiag Koukoupivog
Avtwviog KoukouBivog
MixanA ZépBag

Mpodedpoc & AlcuBUvwV ZUPBOUNOG (EKTEAECTIKO HEAOC)
AvTinpdedpog & AlcuBUVWV ZUPBOUANOG (EKTEAEOTIKO WEAOC)
AvTINpOedpog & AleuBUvVwY ZUPBoUNOG  (EKTEAEOTIKO HEAOG)
MéENOG (Mn EKTEAETTIKO HEAOG)

MéENoG (Mn EKTEAETTIKO HEAOG)

H Bnteia Tou AloiknTikoU ZupBouAiou €An&e oTic 30.6.2009 napaTelvopevn BAon Tou KATACTATIKOU £WG
TNV €nopevn €tnola Mevikn ZuvéAeuon nou Ba npayuartonoindei éwc Tig 30.6.2010.

Zuvepyalopeveg Tpaneleg
ALPHA BANK

KYNPOY

EONIKH TPAIMEZA THX EAAAOZ

Enontelouca apxn

Nopapyia ABnvwv Kevtpikog Topeag,
AlguBuvon Avavipwv ETaipiov Tunua AE

ApI1OHOG MnTpwou Avevipnv ETaipiov
52530/01NT/B/02/205

OpkwTOoi EAEYKTEG
Anpog N. TiITEAng

A.M. 2.0.E.A. 14481
PKF EupweAeykTikn A.E.
Newpdpog Knoioiag 124
115 26 ABRva

A.M. ZOEA 132
NopIkOG ZUpBOUAOG
Mapyapita KapaAn

ApIBOHOG POPOAOYIKOU HNTPMOU
084018345
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8. ZUvoyn onNHAVTIK®V AOYIOTIK®V NOAITIKOV

8.1. TMAdqioclo KATAPTIONG TMV OIKOVOHIK®OV KATACGTACEWV

O1 NapoUoEG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag pe nuepounvia 31 Aeskepppiou 2009 nou kaAunTouv
TNV nepiodo anod Tnv 17 Iavouapiou 2009 €wg kai Tnv 317 Aekepppiou 2009, £xouv cuvTtaxBesi and Tn
Aloiknon Pe Baon Ta Aigdvry NpoTuna XpnuaTtoolkovolikng NAnpopdpnong (A.M.X.M.) kai Tig Alepunveieg
™G Emimponng Aieppnveiov Twv AigBvav MpoTunwv XpnuaToolkKovopikng MAnpo@dpnong, onwg £xouv
ul0BetnBei and Tnv Eupwnaikr 'Evwon kai Ta AMXM nou €xouv ekdoBei and 1o ZupPoUhio Algbvav
NoyioTiKwv MpoTUnwv (ZAAIM).

O1 0IKOVOMIKEG KATAOTACEIG yia TNV nepiodo nou éAnge Tnv 317 AskepBpiou 2009 kaTapTioTnkav Ke Baon
TIC IOIEC AOYIOTIKEC APXEC Kal WeBOdOUC anoTiunong mou akoAouBnénkav yia Tnv €Toidacia Kai
napouciacn TwV OIKOVOMIKWV KATaoTacgswv Tng ETaipiag yia Tn xprion nou €Ange tnv 31 AskepBpiou
2008.

'ONa Ta avaBswpnpéva 1) veoekdoBévTa MpoTuna kal diEpUNVEIEG Nou €xouv epappoyn otnv ETaipia kai
gival oe 1oxU Tnv 31" AekepBpiou 2009 eAn@dnoav undwn via T oUVTAEN TWV OIKOVOUIK®Y
KATAoTACEWV TNG TPEXOUOAG XPronG oTnV €KTACN MOU auTd NTav epapuooipa (BAéne napakdtw oTnv
evotnTa 8.1.2).

Ol OIKOVOMIKEG KATAOTACEIC TNG MNePIodoU nou €Ange Tnv 31n AskepBpiou 2009 (1/1-31/12/2009)
€ykpiBnkav npog dnpoaionoinan and To AloiknTikO ZURBOUAIO Tnv 26" MapTiou 2010.

8.1.1. Xpnon EKTIHRoE®WV

H olvTagn TV OIKOVOUIK®WV KATAOTAoEWV oUPQwva pe Ta AMXM anaitei 6nwg n dioiknon npoBaivel
oTnV JIEVEPYEIQ EKTIMNOEWV Kal UNOBECEWY NouU nnPealouy Ta Nood TwWV OTOIXEIWV TOU EVEPYNTIKOU Kal
naébnTikoU Tn yvwoTomnoinon evOEXOUEVWV ANAITAOEWY Kal UMNOXPEWOEWY KATA TNV nuepounvia Twv
OIKOVOUIK®OV KATAOTACEWV KABWE Kal Td nood Twv 000wV kal £E00WV KATa Tnv dIAPKEId TNG XPNOEWC.
Ta NpayuaTika dnoTeAEOHATa eVOEXETAI va OIAPEPOUV aANO AUTEG TIG EKTIUNOEIC. AvAQOPIKA HE TIC
ONUAVTIKEG EKTIMAOEIC Kal KPIoEIC TNG Aloiknong otnv oUVTA&n TwWV OUVNUHEVWV  OIKOVOUIKQV
KATAoTAoEwV BAENE KATWTEPW OTNV evOTNTA 10 «AOYIOTIKEC EKTIUNOEIC KAl KPIOEIG TNG AIOIKNOEWG».

8.1.2. Néa npoTuna, SiEpHUNVEIEG KAl TPONOMNOINCT UPICTAHEV®OV NPOTUN®MV

1. MpoTuna ka1 AlEpPnVEIEG PE 10XU EVTOG THG Xpriong 2009

>Tnv TpEXoUaa Xpnaon n Taipia EQApKOCE yia NPwTN (opd Ta KATWTEPW vEa/Tpononoinuéva MpoTuna:
A.A.M. 1 (avaBewpnpévo), To onoio NEPav TwWV SIAPOPETIKWV TITAWV TWV OIKOVOUIKWV KATAOTAOEWV
Kal Tng d1apopETIKNG NApouciaong TG KATAOTACNG ANOTEAETUATWY, Jev gixe AAN eninTwon.

A.N.X.A. 8 «AciToupyikoi Topeic». To npoTuno autd avTikabiora To A.AM. 14, olpgwva Pe To onoio
ol Topeic avayvwpilovTav kal napouaialovrav de Bacn pia avaiuon anodoong kai Kivduvou. SUPpmva
Me To A.M.X.M. 8 o1 Toyeic anoTehoUv oUCTATIKA MIAG OIKOVOUIKNAG OVTOTNTAG NMOU €EETATOVTAl TAKTIKA
ano Tov AieuBUvovta ZUpBoulo / AIOIKNTIKO ZUKHBOUAIO TNG OIKOVOUIKNRG ovToTnTag (Chief Operating
Decision Maker) kal napougialovTal OTIG OIKOVOMIKEG KATAOTACEIG We BAON auThvV TNV €0WTEPIKN
KaTnyoplonoinon.

A.A.M. 16 « Evowpata Mayia» (Tpononoinon). Me Baon Tnv Tpononoinon Ta evomuaTa ndyia nou ota
nAaiold Twv ouviBwv dpacTnNPIOTATWV TNG €Talpiag evoikialovral O TPITOUG KAl OTn OUVEXEID
NwAoUVTaAl, HETAPEPOVTAlI KATA TOV XPOVO Mou Nauouv va evoikidlovTtal oTa anobéuarta kal katd Tnv
NwANGT Toug avayvwpilovtal €goda and NWANCEIG Kal KOOTOG NWANBEVTWY.

H Tpononoinon dev €ixe eninTwoelg oTnv ETaipia
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A.M.X.A. 7 «XpnUATOOIKOVOMIKG ZToIXeia — MvwaTonoinaeig», (Tpononoinon). Me Baon Tnv Tpononoinon
napaTébnkav NpOoBETEG YVWOTOMNOINCEIC OXETIKA HE TA XPNUATOOIKOVOUIKG HEoA, 00OV agopd Tnv
napouadiacn Twv eniNEdwv IEpAPXNONG TWV €UAOYWV a&lmv Kal TV ANKTOTNTA TWV UMOXPEWCEWV and
napaywya.

H Tpononoinon dev €ixe eminTwoelg oTnv ETaipia

2. NMpoTuna kai AIEpPNVEIEG HE 1I0XU HETA TNV Xprijon 2009

o «AIaQopec BeATiwoelg o MpdTuna kar Alepunveiec» nou ekdoBnkav Tov Anpilio Tou 2009, ota nAaioia
TNG ouvexoug BehTiwong Twv A.M.X.A. OI v AOyw TPOMOMOINGCEIG £XOUV JIAPOPEG NUEPOUNVieg 10xUOG,
KUpiwg yia €TNoleg nepddoug nou apyifouv Tnv f petd tnv 01.01.2010 kai Oev avapéveTal va €Xouv
ouaimdn enidpaacn OTIC OIKOVOUIKEG KATAOTACEIG,

e AvTikaraoTtaon Tou A.A.MN. 24 «[vooTonoinoeig Suvdedepuévwv Mepwv» Tov NoguBpio Tou 2009 pe
I0XU yIa €TROIEG NEPIODOUG Mou apyifouv Tnv | Petd Tnv 01.01.2011. To véo npoTUNO aAnAomnoinos Tov
OPIOMO TWV COUVOEDEUEVWY HEPMV KAl EDWOE KAMOIEC EEAIPETEIC YVWOTOMOINOEWV YId TIG OVTOTNTEC MOU
OUVOEOVTAl JE TO KPATOG. Asv avapéveTal va €Xel ouaimdn €nidpaacn OTIC OIKOVOMIKEG KATAOTACEIG TNG
ETaipiac,

e «A.M.X.A. 9 XpnuUaTooOIKOVOUIKA ZToIXeia» nou €kdoBnke Tov NoguBpio Tou 2009 pe 1oxU yia €THOIEG
nepIodouc nou apyxifouv Tnv ) Yeta tnv 01.01.2013. To véo NpoTUNO anoTeAel To NpwWTO Brua yia Tnv
avTikataoraon Tou A.A.M. 39 kai npoBAénel OTI TA XPNMATOOIKOVOMUIKA MEPIOUCIAKA OTOIXEIa
TagivopoUvTal BAosl ToU eNiXeipnKaTikoU POVTEAOU yia TNV JIAXEIpION TOUG Kal EMPETPWVTAI EITE OTNY
€UNoyn a&ia €ite OTO ANOOPBECINO KOOTOC KTNOEWwC Aev avaueveTal va €xel ouoiwdn enidpacn OTIC
OIKOVOIKEG KATAoTACEIG TNG ETaipia.

o «Algpunveia 14 MMponAnpwun Tng EAdxioTng Anaitnong Xpnuatodotnong» (Tpononoinon) nou
ekd0Bnke Tov NoéuPpio Tou 2009 pe 1oxU yia €TROIEG NEPIODOUC Nou apxilouv TNV N META Tnv
01.01.2011. H ev Adyw Tpononoinan dev €xel epapuoyn otnv ETaipia.

o IFRIC (Aigppnveia 19) «AvTikaTaoTaon XpnuaToOIKOVOUIKWV YMOXPEWOEWV HE ZUMMETOXIKOUG
TiTAouc» nou €kdoBnke Tov NoéuBpio Tou 2009 pe 1oXU yia €THOIEG NEPIODOUG Nou apxifouv TNV n HETA
Tnv 01.07.2010, n onoia kaBopilel To AOYIGTIKO XEIPIOKO KATA TNV AVTIKATAOTACH UMOXPEWOEWY HIAG
OVTOTNTAG WE OUMPETOXIKOUG TITAOUG TNG. Baagel Tng ev Aoyw Aiepunveiag, n Slapopd HETA&U AOYIOTIKNAG
a&iag Tng unoxpewang kal glhoyng afiag Twv CUMKETOXIKQV TITAWY, avayvwpileTal wg KEpdog n nuia
oTnV KatdoTaon anoteAeopdtwv. H ev Adyw Alepunveia dev avapéveTal va xel epappoyn otnv Etaipia.
o A.A.N. 32 «KatdTa&n AikaiwpaTwv» (Tpornonoinan) nou ekdonKe

8.2. BaOIKEG AOYIOTIKEG APXEC
O1 \OYIOTIKEG apyeC BACEl TwWV OMNOIWV CUVTACOOVTAl O GUVNMHMEVEC OIKOVOUIKEG KATAOTACEIC Kal TIG
OMoieg oUOTNMATIKG £papuolel n ETaipia ival ol akOAOUBEG:

8.2.1. MAnpo@opnon Kara TopEa

QC ENIXEIPNUATIKOG TOPEAG OpiCeTal Hia opdda oToIXEIWY evepynTikoU Kdl dpacTnPIOTATWY MOU NAPEXOUV
npoiovTa Kal Unnpeciec, Ta ornoia UMNOKEIVTAl o€ SIaPopeTIKoUG KIvOUVOUG kal anodooeig and ekeiva
AMOV ENIXEIPNUATIKOV TOPEWY. QC YEWYPAPIKOG TOUEAG, OpIlETal Wia YEWYPAQIKN NEPIOXT, GTNV onoia
napéxovTal NpoidovTa Kal UNNPeCieg kal n onoia UNoKeITal o€ SIagopeTIKOUC KIVOUVOUG Kal anodoaeic and
alMec neploxéc. H Etaipia OpacTtnpionolsital 0TV €yKATAOTAON  TNAEMIKOIVWVIAKGOV  OIKTUWV.
lewypagikd n Etaipia dpaoTnpionoisital kuping oTnv EAAnVIKN EnikpaTeia.

8.2.2. ZuvaAAayHOATIKEG HETATPONEG

ZuvaAAayEg kal unoloina
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O1 ouvalayég os &va vopiopara PETATpENOvVTal 0To VOUIONA dnoTiunong BAcel Twv ICOTIKIQV Mou
I0XUOUV KaTa TNV nUEpounvia Tng ks auvaliaync. Képdn kai {nuIEC and guvaAAaydaTIKEG dIaPOPEG Ol
OMoieg NPoKUNTOUV anod Tnv €EOPANCN TETOIWV CUVAAAYQV Kal and Tnv PETATPONI TWV XPNHATIKWOV
OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWVY MOV €ival o€ EEVO VOUIONA WE TIG CUVAANAYHATIKEG ICOTIKIEG MOU
IoxUOUV KaTa Tnv nuepopnvia igoAoyiopoU, kaTtaxwpoUvTal otnv Kataotaon AnoTeAeopdtwv. Ol
OUVAAAQYHATIKEG JIAQOPEC anG MN VOMIOUATIKA OTOIXEId Mou anoTihwvTal oTnv €UAoyn aia Toug,
B=swpolvTal WG TUAKA TNG eUAoYNG a&iag kal CUVENW®E KaTaxwpoUvTal Ornou Kai ol diapope TNG EUAOYNG
agiac.

8.2.3. Evoopara Mayia

Ta ndyia gToIXEId TOU €vEPYNTIKOU ANEIKOVICOVTAl OTIG OIKOVOMIKEG KATAOTACEIG OTIG A&ieG KTHOEWG TOUG
N oOTIC afieC TEKUAIPOPEVOU KOOTOUG ONwC auto npoadiopioTnke PdAcn €uloywv afiwv kata Tnv
nuUepounvia peTapaonc, Weiov, kat’ apxnv TIC OUCOWPEUMEVEC aAMOOBECEIC kal JeUTEPOV, TUXOV
anag§iwoeig Twv nayinv. To kOOTOG KTHOEWG NeEPIAAPBAVE OAEG TIC AUECA EMIPPINTEEC dANAVEG yid TNV
anoKTNon TwV OTOIXEIWV.

MeTayevéaTeEPEC dANAVEG KATAXWPOUVTAl O €NAUENON TNG AOYIOTIKNG a&iag TwV EVOWUATWV Nayiwv r og
EeXxwpPIOTO NAYIO WOVOV KATA TNV €KTAon nou ol dandveg auTéG au&avouv Ta HEANOVTIKG OIKOVOMIKA
OMEAN MOU avapeveTal va eI0peUCOUV ano Tnv Xpraon Tou Nayiou oToIXeiou Kal To KOOTOG TOUG UNOopEl va
emipeTpnBei agioniota. To KOOTOG EMICKEUWY Kal OUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéopaTta oTav
npayyaronoiouvTal.

O1 anooBéceic Twv GAAWV OTOIXEIWV TWV EVOWMAT®WY nayiwv (nAnv oikonédwv Ta onoia Jev
anooBévovrtal) unohoyifovrail Je Tnv oTabepr| PEB0dO PWEoa oTnV WPENKN {wr) TOUG NoU EXEl WG EENG:

KUpieg kaTnyopieg nayinv oToixginv Q@EMpN {wn
MnxavnuaTa & Texvikog €EonA. Anod 3 €w¢ 10 €T
'EminAa, okeun kai onA. Mpageinv Ano 3 €wc 10 €Tn
HAekTpOVIKOC €E0NAIOHOG Anod 2 €w¢ 10 €T
MNayia pikpng agiag 'Ewg 2 €Tn
AuTokivnTa QopTnyd Anod 5 €wg 15 €T
AuTokivnTa emipaTika Anod 5 €wg 15 €T

O1 UnNoAEINUATIKEG a&ieg kal ol WPENPEG {WEG TWV EVOWUATWY Nayiwv UNOKEIVTAlI OE enavegeTaon oe
KABe nuepounvia 1ooAoyiopou. ‘'OTav ol AOYIOTIKEG a&ieC TWV EVOWUATWY AKIVNTOMNOINCEWY UNEPBaivouv
TNV avakTRoiun a&ia Toug, n diagopa (anopsiwon) KaTaxwpeiTal Apeoa we £6000 0Ta AnoTeAéTUATa.
KaTtd Tnv noAnon evowUAdTwv akivnTonoInoswy, ol dIa@opéG HETAEU Tou TIMAWATOG Nou AauBAveTal Kai
NG AoyIOTIKAG Toug afiac kataxwpouvtal w¢ képdn 1 {nuiec ota anoteAéopata. O €NIOKEUEC Kal
OUVTNPACEIC kKaTaxwpoUuvTal oTa £€€0da TG NePIOSOU Nou agopouv.

O1 1310Napay®IEVEG EVOWUATEG AKIVNTOMOINCEIG OTOIXEIOOETOUV NPOCORKN OTO KOOTOG KTNOEWG TWV
EVOWUATWV aKIVNTOMOINOEWY Of afie¢ nou nepI\auBavouv To dAPECO KOOTOG MIoBodooiag Tou
NPOCWIKOU, NOU CUMHETEXEI OTNV KATACGKEUN (QVTIOTOIXEG EPYODOTIKEG EIGPOPEC), KOOTOC AVAAWBEVTWV
UNIK@V Kal GAAa yevikd kooTn.

8.2.4. ‘AuAd nepiouciaka oTolxeia
>Ta dGuha nepiouciakd oToixeia nepiAapBavovTal n unepagia, Ta OIKAIOMATA XPNONG EVOMUATWV
aKIvNTOroINoEwV, KaBwg Kal ol adeleg AoyIoHIKoU.

Aoyiopiko: O1 adeiec AoyIoHIKoU anoTIPWVTAl 0TO KOOTOG KTHOEWS |eiov TIC anooBEoelc. O1 anooBECEIg
dlevepyoUvTal Pe Tnv oTadepn PEBodo katd Tnv didpkeld TG WPENUNG (WG TWV OTOIXEIWV auTV N
oroia avagpEPETal 0TO KATWTEPW Mivaka:
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KUpieg kaTnyopieg nayimv oToixeinv QEEéMpN {wn
Mpoypdupata H/Y ypageiwv Ano 1 éwg 5 €n
8.2.5. 'EAEYXOG ANOUEIMONG EVOMUATWOV KAl GUA®WV OTOIXEIOV

Ta oToixeia Tou evepynTIKoU Mou €xouv anpoadiopioTn WPENKN {wn dev anooBévovTal Kal UNOKEIVTal
o€ €\eyx0 anoyeiwong €TnNoiwg kal OTav kanoia yeyovota katadelkvuouv OTI n AoyioTikn afia unopei va
unv eival avakTioiun. Ta oToixeia Tou evepynTikoU Nou anooBEvovTal UNOKEIVTAl O EAEYXO AMOUEIwoNG
TnG a&jag Toug 6Tav undpyouv evOeiEeIg OTI ol AoyiaTikr a&ia Toug dev Ba avakTtnBei. H avakTroiun a&ia
gival To YeyaAUTepo Noaod PeTA&l Tng kabapng TIWAG NwANONG kai Tng a&iag Adyw xprionc. H dnuia Aoyw
Meiwong TNG agiac Twv OTOoIXEIWV Tou evepynTikoU avayvwpileTal and Tnv enixeipnaon, 6Tav n AoyIoTIKN
agia Twv oToixeinv autwv (N TnG Movadag Anuioupyiag Tapeiakwv Powv) eivar pgeyaAUTepn anod To
avakTioiIKo Nood TouG.

KaBapn a&ia nwAnong Bswpeital To Nocd anod Tnv NWANGN VoG GTOIXEIOU TOU evepynTikoU oTa nAaioia
Hiag apgpoTepoBapolc ouvalAayng oTnv onoia Ta PEpn €Xouv NANPN yvmaon Kal NpooxwpoUv OIKIOBEAXC,
META and Tnv agaipeon kabe npooBeTou dpeoou KOOTOUC dIGBE0NG TOU OTOIXEIOU EvEPYNTIKOU, VW, agia
Xpnong €ivar n napoloa a&ia Twv EKTIHOMEVOV HEMOVTIK®V TAUEIOKWV POWV MOU AVAUEVETAl va
€I0peUCOUV OTNV EMIXEIPNON anod Tn XPron €vOog OTOIXEIOU evepynTIKOU Kal ano Tnv diadBsan Tou OTo
TENOG TNG EKTIHWHEVNG WPENIKNG {wNG Tou.

8.2.6. AnoOépara
Tnv nuepopnvia Tou I00AoyiodoU, Ta anoBEuaTta anoTiOVTAl OTO XAWNAOTEPO TOU KOOTOUC N TNV
kaBapn peucTonoinaiun agia. H kabapr) peucTonomoiun agia €ival n ekTIUNKEVN TIUA NWANONG OTnV
ouvnBIoPEVN MOpeEia TWV €PYACI®OV TG enixeipnong peiov onoladnnote oxeTika £€0da nwAnong. To
KOOTOG TwvV anoBeuatwyv dev nepihauBavel xpnuatoolkovouikd €50da. To KOOTOC unoloyileTal pe Tnv
MEBODO OEIPAG EAVTANTEWC.

8.2.7. XpnHATOOIKOVOHIKG HECT

XpNHATOOIKOVOMIKO WECO €ival kdBe oUpBacn nou Onuioupysl €va XpnHUATOOIKOVOUIKO GOTOIXEID
EVEPYNTIKOU OE pia emixeipnon kai pia XpnHaTooIKOVOUIKN UMOXPEWAN N €va CUMHETOXIKO TITAO Of Mia
aAAn enixeipnon. Ta XpnUAaTooIKovouika péoa Tng ETaipiag Ta&ivopolvTal oTIC NapakdTw KaTnyopieg Je
Baon Tnv ouaia TG oUPBAcNG kai To KOO yia TOV OMoI0 AnoKTHBNKav.

i) XpnUATOOIKOVOUIKA OTOIXEId QTTOTIMWHEVA OTNV €UAoyn afia TOug MECW TNG
KaTdoTaong amoTeAeocudTwy XpRong

MpoKeITal yia XpnHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU, MOU IKavonoloUV onoiadhnoTe ano TIG NapakaTw
npoUnoBEoeIc:

-XpNUATOOIKOVOUIKA GTOIXEIa evepYNTIKOU MOU KATEXOVTAI VI EUMNOPIKOUC okonoUg (oupnepIAapBavovTal
Ta napaywya, KTOC anod ekeiva nou eival kKaBopiopéva Kal anoTEAEOUATIKA WECA avTioTabuiong, autd
nou anokTwvtal r dnuioupyolvTal PE OKOMO TNV NWANCN N Tnv enavayopd kai TEAOG autd nou
anoTeAoUv PEPOG EVOG XaPTOPUAAKIOU ano avayvwpioUEVa XpnUATOOIKOVOUIKA HETQ).

- Katd tnv apxikr avayvmpion opileTal and Tnv €niXeipnon wg OTOIXEI0 NMou anoTINAaTal oTnv gUAoyn
a&ia, pe avayvapion Twv HeTaBoAwv oTnv KataoTtaon AnNoTeEAEOPATWY Xpnaongc.

ii) Advela Kal ATTAITAOEIG

MepiAapBdavouv Pn napdywya XpnHUaTooIKOVOUIKA OToIXeia evepynTIKOU HE OTABEPEG 1 NPOCDIOPIOHEVEG

NANpwPEC, Ta onoia Oev dianpaydaTelovTal O €VEPYEC AYOPEC. STV KaTnyopia autn (Advela Kal
Anaitnoeic) dev nepiAapBavovrai:

a) anaitioei anod NPokaTaBoA£G yia ayopd ayabwv r) UNnPESIwY,

B) anaITnoeIg Nou £X0UV va Kavouv e S0CoANWIEC POPwV, Ol OMoieg £xouv enIBANBEi VOUOBETIKG anod To
KpaToc,
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Y) oTIdnnoTe dev KAAUNTETAI ano cUPBaAcn waoTe va divel SIKAiWPa oTNV ENIXEipnon yia Awn HETPNTMV
1 GAM®V XpNHATOOIKOVOUIK®OV NAYieV OTOIXEIwWV.

Ta ddvela kal ol anaITAOEIC avayvwpidovtal oTo avanooBeoTo KOOToG Bdcel Tng HeBOdOU Tou
npayuarikoU eniTokiou.

iii) ETrevouoeig kaTtexopeveg wg Tnv ARn

MepiAapBavel pn napdywya XPnHATOOIKOVOUIKA MEPIOUTIaKd OTOIXEIa HE NAYIEG N NPOCDIOPIOUEVEG
NANPWWEC Kal CUYKEKPIYEVN ANEN kal Ta onoia n Etaipia &xel Tnv npoBeon kal Tnv duvatoTnTa va Ta
KpaTnoel we TNV ANgn Toug.

iv) AlaBéoipa yio TwANon XpnHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

Ta d1aB£0ipa Npog NWANCN XPNHATOOIKOVOUIKA WECQa gival Pn napdywyd XpnHaTooIKOVOUIKG OTOoIXEId Tou
EVEPYNTIKOU, Ta onoia dev pnopoUv va evraxBoUv oe kdAnoia anod TIC UNOAOINEG TPEIG NPOBAENOMEVEG
KATNYOPIEG MEPIOUCIAKWY OTOIXEIWV TWV XPNUATOOIKOVOUIKQV HECWV He Baon To AAM. 39,
MepiAapBavovTal aTa Kn KukAopopoUvTa Neplouciakd aToixeia, epogov n dloiknon Tng ETaipiag dev £xel
Tnv nNpdBeon va Ta peucTonoinoel evrog dwdeka (12) pnvwv anod Tnv nuepopnvia katdpTiong Tou
Ioohoyiopou.

O1 eloyec agiec TV enevOUCEWV Nou ival dianpaypaTeloia o evepyoUc ayopec, npoadiopilovTal ano
TIC TPEXOUOEC TIMEC {ATnonG. Ma Ta un dianpayuaTeloiya oToixeia, ol eUAoYeC a&iec npoadiopifovTal He
TN XPron TEXVIK®V AMoTiUNonG, Onw¢ avaiuon npdopaTtwv CUVAAAAywV, CUYKPICINWY OTOIXEIWV Mou
dlanpaypartelovTtal kal NPosEOPANGN TAUEIAKWY POWV.

>e kGBe nuepounvia olUvTa&ng Iooloyiopou, n ETaipia ekTIHG Qv UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC
anopsiwong Twv enevdUoEwWY auTng TNG katnyopiac. Ma PETOXEG ETAIPEIQY, NOU £XOUV TAEIVOUNBEl w¢
XPNHUATOOIKOVOUIKG oTolxeia OlaBéoiya nMpog nwAnon, TETola €vOEIEn anoTeEAEl N onuavTikn 1
NnapaTeTapévn Heimon NG €UAoyng a&iag ot oxeéon HE TO KOOTOC KTNOEWG. Av OTOIXEIoBETEITal
anopeinon, n ouoowpeupévn ota ‘Idia Kepdhaia ¢nuia, nou eival n diagopd PETAEU KOOTOUG KTNOEWE
Kal eUAoyng a&iac, peTagépetal oTa anoTeAéopata. O1 {nuieg anopeinong TWV CUPHETOXIKOV TITAWY,
Mou KaTaxwpoUvTal wG ££00a oTa anoTeAéoUaTa, dev avaoTPEPOVTAl HECW TWV ANOTEAECUATWV.

8.2.8. EHNOPIKEG ANAITHOEIG

O1 anairnoei and nNeAdTeG KaTaxwpoUvTal apyika oTnv €UAoyn afia Toug kal METAyevéoTepa
anoTIHWVTal OTO avanooBedTo KOOTOG XPNOIMONOIMVTAC TNV WEBOSO Tou anoTeAeouaTikoU €MITOKIOU,
peiov TNV NpoBAewn yia peiwon Tng a&iag Toug. TNV NepinTwon nou n avandoBeotn a&ia r To KOOTog
€VOG XPNHATOOIKOVOUIKOU aToIxEioU unepBaivel Tnv napouoa aia, TOTE TO OTOIKEIO AUTO AnOTIKATAlI OTO
avakTroIho nodd auTtoU, dnAadr aTn napouoda agia Twv HEAAOVTIKWY powV TOU Neplouaiakol oToixEiou,
n onoia unoAoyileTal Je BAoN TO NPAYHATIKO APXIKO €MITOKIO. H OXETIKN {nuia pETaQEPETal aneudeiag
oTa anoteAéoparta xpnone. O InuiEG anopeinong, dnAadr OTav UNApPXEl AVTIKEIPEVIKR EVOEIEN OTI n
Etaipia dev eival og 8€on va eionpael OAa Ta Nood nou ogeilovral Pe BAcn Toug oupBaTikoUg OpouC,
avayvwpilovTal oTa anoTeAéopara.

8.2.9. Tapeiaka d1abéoipa kai 1I008Uvapa TAPEIaK®OV S1a0eCipwV

Ta diaBéoiya kail IcodUvapa Siadeoipwy NepINaPBavouy Ta JETPNTA OTNV TPAnela Kal oTo Taueio kabag
€niong kai TIC BpaxunpoBeoeC eNevOUTEIC UYPNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNC ayopdg XprKaTog
Kal ol Tpanedikég kaTabéoelg. Ta NpoidvTa TNG ayopdg XPNHATOG £ival XpnUATOOIKOVOUIKG MEPIOUCIAKA
oToIXEia nou anoTiwvTal TNV eUAoyn agia HEOW TNG KATAOTAONG ANOTEAEOHATWV.

8.2.10. MesTOXIKO KEPAAQIO
'E€0da Ta onoia npayparonoineénkav yia Tnv €kdoon HWETOXWV ed@avidovTal PETA TNV agaipeon Tou
OXETIKOU (POPOU £100dNMATOG, O HEiwan Tou npoidvTog TnG £kdoong. Ta £Eoda Ta onoia oxeTiovTal Ye
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TNV €kd0oon METOXWV Yid TNV dnoKTnon EniXEprocwv nepINAUBAvovTal oTto KOOTOC KTNOEWG TNG
EMIXEIPNOLWCE NMOU anokTaTal.

Katd Tnv anoktnon 1Biwv peToXwvY, To kaTaBAnBev Tiunpa, oUHNEPIAAPBAVOUEVWY KAl TWV OXETIKWV
danavwv, aneikovifeTal PHEIWTIKA TV 15wV KEPaAQinV.

8.2.11. Aaveiopog

O1 daveIakEG UMNOXPEWTEIC kaTaxwpoUvTal apxika oTnv Tpéxouoa afia Toug, onou kai nepikappavovral
Ta Tpanedika £50da kal NPopnBeiee.

H Aioiknon Tng ETaipiag Bewpei 0TI Ta emirokia nou kataBalovTal g oxéon He Ta ouvapBévTa daveia
iooduvapolv pe Ta Tpéxovta €UAOya E€MITOKIA TNG ayopdc Kal, OUVENWG, OEV OUVTPEXOUV Ol
npoUnoB&oeic onolaadnnoTe NPOoApHOYNG TNG agiac oTnv onoia aneikovifovTal ol UNOXPEWTEIC AUTEC.
‘Onoia diagopd npokUWel WETAEU Twv €lonpatewv (kabBapwv ano £&oda ouvalaywv) kali TngG agiag
€E0(PANONG KATAXWPEITAI OTNV KATAOTACN ANOTEAEOUATWY KATA TNV didpkela Tou Saveligpou.

O davelakéG UNOXPEWOEIC TagivodoUvTal w¢ BpaxunpdBeopes ekTOC and TIC NEPINTWOEIC nou n ETaipia
éxel To Oikaiwpa va avaBarliel Tnv EOQANON TNG UMNOXPEWONC Yia TOUAAXIOTOV 12 WNVEG PETA TNV
NUEPOUNVia Tou IGoAoyIopoU.

8.2.12. ®opoloyia €1003NHATOG Kal avaBaAAOHEVOG POPOG

H emiBapuvon TnG nepiddou e POPOUC EI00DNUATOG AMOTEAEITAl and TOUG TPEXOVTEG POPOUC Kal TOUG
avaBaMoPevoug poOpouc, dNAAdN TouG POPOUG I TIG POPOAOYIKEG EAAPPUVOEIC MOU OXETI(OVTAl PE Td
OIKOVOUIKA OQEAN Mou NpokKUNTouV aTnV nepiodo alAa £xouv ndn katahoyioTei rj 6a katahoyioTolv and
TIC QOPOAOYIKEC aPXEG OE OIAQOPETIKEG NePIGdoUC. O POPOC €I00dNUATOG avayvwpileTal oTov
\oyapiaopo Twv anoTEAEOUATWY TNG MEPIODOU, EKTOG TOU (POPOU EKEIVOU NMou a@opd cuvaAAayeg nou
KaTaxwpnlnkav aneubeiag oTta idla kepaAaia, oTnv onoia MePINTWON KaTtaxwpeital ancubeiag, kartd
avahoyo Tpono, arta idia kepahaia.

O1 TPEXOVTEC (POPOI €I00DMAHATOC NEPIAAKBAVOUV TIC BPaXUNPOBECIEC UNOXPEWTEIG I KAl anaIThOEIG NPOG
TIC ONMOGCIOVOUIKEG APXEG MOU OXeTICOVTal WE TOUG NANPWTEOUC (POPOUC €ni TOU (POPOAOYNTEOU
€1000NPATOG TNG NePIGDOU Kal ol TuXOV MPOOBETOl (POPOI €I00dNUATOC NMOU aPOopoUV MPONYOUHEVEG
XPNOEIG.

O1 TPEXOVTEG (POPOI ENIPETPWVTAI CUPPWVA HE TOUG POPOAOYIKOUG GUVTEAECTEG KAl TOUG (POPOAOYIKOUG
VOHOUG nou epappolovTal oTIG JIaXEIPIOTIKEG NEPIOSOUG WE TIG onoieg oxeTilovral, Bacilopeva oTo
QopoloynTéo KEPDOC Yia To £ToC. ‘ONeG ol aMayég oTa BpaxunpoBeopa @opoAoyIKA OToIXEid Tou
EVEPYNTIKOU N TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV (POPOAOYIKWV €EODdWV OTNV KATdoTaon
anoTeAEOPATWV XPNONG.

O avaBaA\OpEevog popoc €100dNKaToC NpoadiopileTal Ye TNV PEBODO TNG UMOXPEWONG MOU MPOKUNTE
anod TIG NPOoWPIVES dIAPOPEG METAEU TNG AoyIoTIKNAC a&iag kal TNG PopOAOYIKNG BACGNG TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal TV UNOXPEWOEWY. AvaBar\OUEVOC POpOog £100dNuaTog dev AoyileTal v npokUNTel and
TNV apxIkf avayvoplion oToixeiou evepynTikoU | nabnTikoU o€ ouvaAhayr, €KTOG EMIXEIPNUATIKNG
ouvévwaong, n onoia otav £yive n ouvalhayn dev €nnpéace oUTE TO AoYIOTIKO OUTE TO (POPOAOYIKO
KEPOOC N {nuia.

O1 avaBaM\oOpeveG POPONOYIKEG ANAITAOEIG KAl UMOXPEWOEIC AMOTIMWVTAlI HE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEG MOU avapéVveTal va e@appooTolv oTnv nepiodo katd Tnv onoia Ba dlakavovioTel n
anaitnon n n unoxpéwon, AauBavovTag unown Toug (POPOAOYIKOUG GUVTEAECTEG (Kal (POPOAOYIKOUG
VOHOUG) nou €xouv TeBel o€ 1I0XU 1 OUCIAOTIKA IoXUOUV WEXPI TNV nuepounvia Tou IooAoyiopoU. e
nepinTwon aduvayiag cagouc npoadiopiodoU TOU XPOVOU avaoTpoQrG TWV MPoswpIVEV dlapopmV
EQAPUOlETAl 0 (POPONOYIKOG OUVTEAECTNC MNOU IOYUEl KATA TNV €nOWevn TNnG nUeEpPoOMnviag Tou
IcoAoyIopoU xpron.
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O1 avaBaAl\OPEVEG (POPONOYIKEG anaITOEIS avayvwpilovTal KaTa Tnv €KTacn oTtnv onoia 6a undpéel
MEAMOVTIKO POPOAOYNTED KEPDOG yia TNV XPNOIKONoiNon TNG NPocwpIvig diagopdc nou dnuIoupyei TNV
avaBaAopevn @opoloyikn anaitnon.

O avaBar\OPevog pOPOG €100dNUATOC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEG NOU NPOKUNTOUV anod
enevOUOEIG O BUYaTPIKEG Kal CUVOEDEUEVEG ENMIXEIPNOEIC, KE €Eaipean Tnv MEPINTWON MOU N AvaoTpon)
TWV NPOCWPIVRWV dIaPopwV EAEYXETAl anod Tnv ETaipia kai ivar moavo 0TI oI NPoowpIVEG dIAPOPEG OeV
0a avaoTpapolv aTo NPoBAENTO PEAAOV.

O1 nepIoooTEPEC AMaYEC OTIC avaBaAAOPEVEG POPOAOYIKEG AMAITACEIG 1] UMOXPEWOEIC avayvwpilovTal
0av €va KOPUATI TV (POopoAOYIK®DV €E00WV OTNV KATACGTACN ANOTEAEOPATWV Xprnong. Movo auTég ol
METABOAEG OTa OToIKEia TOU gvepynTiIKOU 1) TIG UMOXPEWCEIC NOU €NNPEAOUV TIG NPOCWPIVEG SIAPOPES
avayvwpifovTal kateuBeiav oTa idla kepaAaia Tng ETaipiag, 6nwg n enavekTipunon Tng a&iag Tng akivntng
NePIOUTiag, £X0UV WG AnOTEAECHA TNV OXETIKN aAAayn oTIG avaBaA\OHEVEG POPOAOYIKEC anaiThoeIC f
UMOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiacpoU Tng kabapng B£ang.

8.2.13. MMapoxEG OTO NPOCWNIKO

e BpaxunpOBeCHEG NAPOXEG

O1 BpaxunpoBeoPeg NAPOXEG MPOG Toug epyalopévouc (EKTOC and MNApoxec ANENG TNG E€pYaciakng
OX€ONGC) Ot XpnMa kai ot €idog avayvwpidovral w¢ €€0d0 OTav kabioTavral dedOUAEUPEVEG. Tuxov
aveEOMANTO Moo KATAXWPEITAI WG UNOXPEWAN, EVK) OE MEPINTWON MOU TO NModd nou ndn KaTaBAnRdnke
unepBaivel To NOOO TWV NAPOXWV, N €nixeipnon avayvwpilel To ungpBalov Nocd w¢ OTOIXEID Tou
EVEPYNTIKOU TNG (nponAnpwBév €E0d0) pOVO KATA TNV €KTAon mou n nponAnpwin 6a odnynoel ot
MEIWON HEANOVTIKWV NANPWHWV 1| GE EMNICTPOP).

o Mapoxég HeTa Tnv £€080 and Tnv unnpecia

O1 napoxéG META TNV ANEN TG anaoxoAnong nepIAapBavouv CUVTAEEIC 1} AAAEC NapoXeC (aopaAeieg {wng
Kal 1aTpIKr NepiBaAwn) nou Napéxel n enixeipnon PETa Tnv AREN TG anaoxoAnone, g avrarAayua Tng
unnpeciag Twv epyalopévmy. SUVEN®G NEPIANKUBAVOUV TOOO NPOYPANHATA KABOPIOHEVWY EI0(POPWV 000
Kal NpoypapuaTa Kabopiopévev napoxwv. To SEB0UAEUNEVO KOOTOC TWV NPOYPAHHATWOV KaBopIoHEVWY
EI0QOPWY KATaxwpeiTal wg €60d0 aTnv Nepiodo nou agpopd.

> [poypauua kaBopIoUEV®V EICPOPDV

e JUNQWvVa HE TO EAMANVIKO epyaTikd Oikaio, ol epyalopevol dikaiouvTal anolnuiwoews oTnv
nepinTwon €£06dou anod Tnv unnpeoia, To UYoG TnNG onoiag eEapTatal anod 1o UWOoG TwV anodoxwv
TOUug, TNV nNpounnpecia Toug oTnv ETaipia kai To Aoyo €€6dou Toug and Tnv unnpecia (andAuon n
ouvTagiodoTnaon). TNV NEPINTWON NAPAITHOLWS I dIkaloAoynuEVNG anoAUoEwC To dikaimpa auto
dev upioTatal. To NANPWTED Nocd KaTa Tn ouvTaglodoTnon avépyeral oTo 40% Tou nocou nou
KaTaBaMeTal o€ nepinTwon avaimioAoynTng anoAUoews. To npoypapuda auTod danoTelel £va
npoypappa KabopIoHEVMV NAPOXWV Yia ToV pyodOTn Kail dev ival XpnuaTodoToUHEVO.

> [poypauua kaBopIoUEV®V rapoxwv

H unoxpéwon nou KAaTaxwpeiTal oTov I00AOYIOWO YId TA MNPOypAuHaTd KaBopioUEVWV NapoXwv
anoteAei Tnv napoloa agia TnG UNoXpEwangG yia Tnv kadopiopévn napoxr Weiov Tnv eUAoyn a&ia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU NPOoypapKHaTog (Eav unapxouv) Kai TIC HETABOAEG Mou nNpokUNTouv and
ornolodnnote avahoyloTikd képdog 1 {nuia kai To kOOTOG TnG npolnnpeciac. H déopeuon Tng
kaBopiopévng Napoxng unohoyiletal eTnoiwe and aveEapTnTo avahoyioTr WYE TV Xpnon Tng pebodou
™G npoBeRANpEVNG MIOCTWTIKNAG Hovadog (projected unit credit method). Ma Tnv npoggdphnon
XPNOILJONOIEITAl TO EMNITOKIO TWV JAKPONPOBESHWY OHOAOYwWY Tou EAANVIKOU Anpoaiou.

Ta avaloyioTIKA KEPDN Kal ol {nuieg €ival oToIxeia TNG UNOXPEWONS TNG NAPOXNG TG EniXEipnong, 600
Kal Tou €E0dou TO omoio Ba avayvwpioTel oTa anoTeAéopaTtd. AuTd Mou npokUNTouv and TIg
npooapuovyeg e Baon Ta 10Topika dedopéva Kal gival navw n katw and To nepiBwpio Tou 10% TNng
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OWPEUPEVNG  UMOXPEWONG, KaTaxwpoUvTal OTA drnoTEAEOMATA MECA OTOV  AVAMEVOUEVO HECO
ao@ANOTIKO XPOVO TWV OUMHETEXOVTWV OTO Mpoypauppa. To kOoTo¢ npolnnpeciac avayvwpileTal
apeca orta anotehéouaTta He e€aipeon Tnv NEPINTWON Mou ol HETABOAEG TOU MpPOYPAMHATOC
€EapTOVTAl anod ToV EVAMOMEVOVTA XPOVO UMNPECiac Twv epyalopévav. TNV NEPINTWON auTh To
KOOTOC NPoUNNPECIag KATaXwWpPEITal aTa anoTeAéopaTa We Tnv otabepr) péBodo PEoa oTnv nepiodo
wpipavanc.

o Mapoxég TEpHATIOPOU TNG anacgX0Anong

O1 napoxég Aoyw AENG TnG epyaciakng oxéong kataBalovral oTav ol epyalOopevol anoxwpoUv npiv Tnv
nuepounvia ouvta&lodoTnoswe. H ETaipia kataxwpei auTéG TIC NAPOXEG OTAV JeOpeUETal, €iTE OTAV
TepUaTiCel TNV anacyoAnan unapxovtwv £pyalopdévav oUPQWVa HE €va AENTOUEPEG NPOYPAUKA Yia TO
onoio dev undapxel MBavoTNTa andoupong, €iTe OTAv MPOCPEPEI QUTEG TIC MAPOXEG WC KivnTpo yid
ekouala (eBelouaia) anoxwpnon. ‘OTav ol NApoxXEC auTEG kaBioTavTal NANPWTEEG OE NEPIODOUG NEPA TWV
OwdeKa WNvwv and nuepopnvia Tou IooAoyiopou, TOTE Ba npénel va nposfo@AouvTal Pe Baon TIC
anoddoeI TV UYPNANG NoIdTNTAG ETAIPIKAV OHMOAOYWV 1 TWV KPATIKMV OHOAOYWV.

2Tnv NepINTwon piag npoa@opdc nou yiveral yia va eveappUvel Tnv eBeAouadia anoxwpnon, N anoTiunon
TV napoxwv AMENG TNG €pyaciakng oxeong npénel va Baciletar aTov apiBud Twv gpyalopévewv nou
avapeveral va dexTouv Tnv Npoopopd.

>Tnv NepiNTwon TEPUATIOWOU anacXoAnaong nou undapxel aduvayia npoadiopiopol Twv £pyalopevmv nou
Ba kAvouv XpNAon auTwv Twv NApoxwv, Oev YIVETAl AoyioTikonoinon aAd yvwoTonoinon auT®mv oG
€VOEXOHEVN UNOXPEWODN.

8.2.14. MpoBAéyeig

MpoBAcweic avayvwpilovTtal oTav n Etaipia €xel NapoUoeC VOMIKEC N TEKMAIPOMEVEG UMOXPEWOEIC WG
anoTéAEOPA NAPENBOVTWY YeEYOVOTwY, €ival mbavry n €kkabapior ToUuG MECW €KpowvV NOpwV kai n
EKTIUNON Tou akpiBoUg noooU TNG UNOXPEWONG KNopei va npaypatonoindei Pe aglioniaTia. O NpoPAEYEIG
eniokonoUVTal KaTa Tnv nuepounvia oUvTa&ng kabe I0oAoyiopoU kal npooappolovTal NPOKEIPEVOU va
avtavakAoUv Tnv napoloa afia Tng dandvng nou avayéveral va anairnBesi yia Tn dieuBéTnon Tng
unoxpéwong. O evOEXOUEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG aAAd
yvwaTonoloUvTal, kTOC av n nmeavoTnTd €KPOWV MOPwWV Ol OMoiol EVOWHATWOVOUV OIKOVOUIKA OMEAN
gival e\axiotn. O1 evdexOpeveg anaitoeic dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd
yvwaTonoloUvTal EpOCoV N EI0POr| OIKOVOUIKWV OPEA®V ival meavr).

8.2.15. Avayv®pion 003wV Kal 00wV

‘Egoda: Ta £0oda nepidapBavouv Tnv €UAoyn afia ekTeAeoBEVTWV €pywv, NWANCEWV ayabwv Kai
napoxnc unnpeoiowv, kabapa ano ®opo MNpooTIBEPevNG Agiac, ekNTWOEIG Kal ENIOTPOPEC. H avayvapion
TWV 0000V YiveTal WG EENG:

- Karaokevaorikd Suupolaia Epywv: Ta €00da and Tnv €KTEAEON KATAOKEUACTIKWV OUHBoAdiwv
AoyilovTal Tnv nepiodo nou kataokeualetal To £pyo, PE BAcn To aTAdIO OAOKANPWONG Tou

- lMwAnoerg ayabav. O nwAnoeic ayabwv avayvwpilovral 6tav n ETtaipia napadidel Ta ayaba otoug
neAdTeg, Ta ayabd yivovrar anodektd and autoUg kal n e€ionpa&n Tng anaitnong eivar elAoya
€Ea0QANITUEVN.

- [Mapoyrj unnpeoiwv: Ta €0oda and napoxn unnpecinv Aoyilovtal Tnv nepiodo nou napgxovral ol
unnpeoieg, pe Baon To oTaAdI0 OAOKANPWAONG TNG NAPEXOMEVNG UNNPETIAc o OXEON ME TO OUVOAO TwV
NAPEXOLUEVWY UNNPECIMV.

- Eooda arno 1okoug. Ta €00da ano TOkoug avayvwpidovral BAcel Xpovikng avaioyiag kai Je Tnv Xpron
TOU npayuaTikoU emitokiou. ‘OTav UNApPYEl AMOPEiwon Twv anaitiocwy, n AoyioTikn a&ia auTwmv
MEIWVETAlI 0TO AVAKTNOIMO Nood Toug To onoio €ival n napoUod agia TwV avaPeEVOHEVWV HEAOVTIKGOV
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TAMEIOKWV POWV MPOEEOPACUHEVWY HE TO APXIKO MPAYMATIKO ENITOKIO. XTNV OUVEXEIA AoyilovTal TOKOI e
TO i3I0 EMITOKIO €Mi TNG ANopeIwKEVNG (VEAG AOYIOTIKNG) a&iac.

'E€0da: Ta £Eoda avayvwpilovral ota anoteAéopata ot Oedouleupévn Bacn. O1 NANPWUEG mou
npayuaTonoloUVTal yia ASITOUPYIKEG HMICBWOEIC PETaPEpovTal OTO anoTeAéodaTta wg €80da, KaTd To
XpOVO Xpnoew¢ Tou MioBiou. Ta €Eoda and TOkoug avayvwpilovral oc dedouleupévn Bdon. To
avaBaMopevo kOOTOC anokTNoNG ouvdpounT®V (AIKAIOKATA CUKBACEWV) NOU NPAYHATONOIEITAl KATA
Tnv oUvayn GUPBOAdi®V KIVNTAG TNAEPWVIAC KaTAXWPEITAl apXIKa 0 Aoyapiaopo 00wV ENOUEVWV
XPNOEWV Kal anooBEveTal KaTta Tnv didpkela Tou cupBoAaiou.

8.2.16. KataokeuaoTikd ZupBoAaia

Ta KATAoKEUAOTIKA CUHBOAAIa apopolV TNV KATAOKEUN NEPIOUTIAKMV OTOIXEIWV I OPada CUVOEDEUEVHV
NEPIOUTIAK®Y OTOIXEIWV €IDIKA yia NEAATEC CUMPWVA HE TOUG OPOUG Mou MPoPAENOVTaAl OTa OXETIKA
OupBOAaIa kal TWV onoiwv N ekTENEON cuvrBwg diapkei yia Xpovikd SIdoTnHa avw Tng Hid Xprong. Ta
€€oda nou agopoUyv oTo cupBoAalo avayvwpilovral 0Tav npayyaTtonolouvTal.

2TNV NePiNTWon Onou To AnoTEAECKA HIAC oUKBAONG KATAOKEUNG £PYou dev €ival EQIKTO va anoTIKNOEi
agionioTa, Kal KUpiwg oTnv NePINTwon 6rnou To £€pyo BPIOKETAI O NPWIKO OTAdIO:

» To £€0000 avayvwpileTal HOvVo aTnV EKTAGN NOU To avaAnpBev oupBaTikO KOOTOG EVOEXETAI VA
avaktnBsi kal

* To oupdBaTIKO KOOTOG avayvwpileTal oTa £€50da TnG Xpong oTnv onoia avaAneonke.

Enopévwe yia Ta oupBoAaia auta avayvwpileTal TEToIo €0000 OUTWC WOTE TO kEPSOC and To
OUYKEKPIMEVO £PYO va ival INEVIKO.

‘'OTav 7o anoTéAeopa evog oupBoAaiou €pyou pnopei va ekTiNNBei e a&lonioTia, To €00d0 Kal Ta €50da
Tou oupBoAaiou avayvwpilovTal katda Tn dIApKeEIa Tou CUPBOAdiou, avTioTolXd, wG €0000 Kal £6000.

H ETaipia xpnoidonoiei Tn HEBodo TnG nocoaTiaiag oAoKANRP®WONG yia va kadopiosl To KaTdAAnAo noco
€0000U kal €E630u nou Ba avayvwpioesl og PIa CUYKEKPILEVN NEPIODO.

To oTadlo oAoKAPWONG PETPATAI KE BACN TO CUMPBATIKO KOOTOG MOU €xel NpaydaTtonoindei Yéxpl Tnv
NUEPOMNvVia Tou I00AOYIGUOU OE OXEDT HE TO OUVOAIKO EKTILWMEVO KOOTOG KATAOKEUN KABE £pyou.

‘Otav eivar mBavd To OUVOAIKO KOOTOC Tou OUpBoAdiou va unepBei To ouvolikd €00d0, TOTE n
avapevopevn {nuia avayvwpileTal Gueoa oTa anoTeAEOPATA XPHOEWS WG £E0D0.

lMa Tov UNoAoYIOHO TOU KOOTOUC MOU NPayHaTonolnenke €we To TEAOG TNG XPNongG , TuXov £€0da nou
oxeTi(ovTal e PENOVTIKEG Epyaciec avagopikd He To oupBoAalo eEaipouvTal kal epeavifovTal wg €pyo
oc €EENEN. To olvoAo Tou KOOTOUG MOU Mpaypatonoin®nke kai Tou kEpdoug / Inuiag mnou
avayvwpiobnke yia kGBe cUUPBOAAIO CUYKPIVETAI HE TIG NPOODEUTIKEG TIMOAOYNOEIG HEXP! TO TEAOG TNG
Xprong.

‘Onou Ta npayuaTonoinBévra €£00a nAéov Twv kaBapwv Kepdwv (Meiov Twv {nUIwv) MoU E£XOouv
avayvwpioBei unepPaivouv TIC NMPOODEUTIKEG TIHOAOYNOEIC, N dlapopd eu@avileTal w¢ anaitnon and
neAATeG oupBOAQiV £pywv OTO KOVOUA «ANQITAOEIC and KATAOKEUAOTIKA oupBoAaia». ‘Otav ol
NPOOJEUTIKEG TIMOAOYNOEIC ungpBaivouv Ta npayuaTtonoinfévra €€08a nAéov Twv kabapwv KepdwV
(ueiov Twv INUIV) Nou £xouv avayvwpiogBei, To undloino gugavileTal we UNoXPEWanN NPOG TOUG NEAATEC
OUpBoAdiwV £pymV 0TO KOVOUAI «A0INEG BPaxunpOBETHEG UNOXPEWMOTEIGS.

8.2.17. MioOwosIg

H Eraipia w¢ MioBwrrj¢: O iobwoeIg nayinv kata Tig onoieg petaBipalovral otnv ETaipia oMol ol
KivOUVvoI Kal T OQEAN MOU €XOUV OXEDN HE TNV KUPIOTNTA €vOC OTOIXEIOU TOU EveEPYNTIKOU, aveEdpTnTa
andé Tnv TeAKn MeTaBiBacn n Wn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTedolv TIG
XPNHATOOIKOVOUIKEG MIOBWOEIC. O1 MICBWOEIC auTEG kKepaAalonoloUvTal e TNV &vapén Tng pioBwaong atn
XaunAoTepn WeTa&U Tng elhoyng afiag Tou nayiou oToixeiou ) TNG Napoucag agiac Twv EAAXIOTWV
MIoOWUATWY. Kdbe pioBwua enmpepifeTal JETAEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY EEOdWV
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£TOI WOTE va ENITUYXAVETAI &va oTaBepd EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKY unoxpéwar. Ol
aVvTIOTOIXEG UMOXPEWOEIC and MIoBwuaTa, Kabapeg and XpnUaATooIKOVOUIKA €Eoda, aneikoviovTal OTIG
UNOXPEWOEIG. TO KEPOC TOU XPNHATOOIKOVOUIKOU €EOO0U Mou agopd Ot XPNHATOJOTIKEG HICOWOEIG
avayvwpileTal oTa anoTeAéopaTa Xprong kata Tn didpkela Tng hioBwaong. Ta ndyia nou anokTnénkav We
XPNHATOdOTIKI HiIoBwon anooBévovTal aTn HIKPOTEPN NePiodo PETAEU TNG W@EAING {wnG Twv nayinv
oToIXEiwV Kal TnG didpKelag HioBwaong Touc.

SUPQuviee MIoBWOswv Onou o ekUICBWTNAG MeTaBiBalel To dlkaiwpa Xprong &voC OTOIXEIOU Tou
EVEPYNTIKOU YIA HIA CUMQWVNHEVN XPOVIKN NEPIOdO, XWPIC WOTOGO va PETARIBATE! KAl TOUC KIVOUVOUG
Kal avTapolBEC TnG IS10KTNCIag Tou nayiou OTolxEiou, Ta&ivopdoUvTal WG AEITOUPYIKEG HIoOWOEIG. Ol
NANPWEC MOU YivovTal yia ASITOUPYIKEG HIoBWOEIG (kaBapég anod TuxOV KivnTpa nou NpoopEpdnkav and
TOV eKMICOWTH) avayvwpilovTal oTa anoTeAECHATA XPriong avaloyika KaTa Tn Sidpkeia TnG Hiobwaong.

8.2.18. KooTog daveiopou
To kooTOG davelgpoU avayvwpileTal wg €E0do aTn NePiodo Tnv onoia npayUaTonoleiTal.

8.2.19. AlavouN HEPICHATWV

H Siavoun HEPIOUATWY OTOUG WETOXOUG TNnG ETaipiag avayvwpileTal wg Unoxpewon OTIG OIKOVOUIKEG
KATaoTAoEIC TNV nUEpoUnvia Kata Tnv onoia n diavoun eykpiveral and Tnv Fevikn ZuvéAeuon Twv
METOXWV.

8.2.20. Ev3&XOMEVA NEPIOUCIAKA OTOIXEIO KAl EVOEXOUEVEG UNOXPEMNTEIG

O1 evOEXOMEVEG aNaITnoeIC dev avayvwpi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG yvwaTonolouvTal oTav
MIa €10pOr) OIKOVOMIK®MV WPEAEI®V ival meavr).

O1 evOEXOUEVEG UNOXPEWTEIC deV avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG aA\a yvwaTonolouvTal,
€KTOC €av n MBavoTNTa KIAg EKPONG NOPWV NMou NEPIAAUBAVOUV OIKOVOUIKA OQENN gival EAAXIOTN.

9. Ailaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

9.1. TMapayovTeG XPNHATOOIKOVOUIKOU KIV3UVoU

H ETaipia ekTiBeTal O XPNUATOOIKOVOMIKOUC KIVOUVOUG OMNw¢ KIvOUVOUG ayopdc (HETaBoMéG o€
OUVAMAYHATIKEG I0OTIMIEG, EMITOKIO, TIMEG ayopdc), MIOTWTIKO Kivduvo, KivOUvo peucTOTNTAG, Kivouvo
TAPEIOK®WY ponV Kal kivduvo gUAoyng agiag ano peTaBoAég emimokiwv. To yevikd npoypaupa diaxeipiong
KIvOUvwv Tng ETaipiag eaTiadeTal oTn WUn NPoBAEWINOTNTA TWV XPNHATONICTWTIKWY ayopwV Kal EMSIGKEI
va ehaxioTonoinosl Tnv evOEXOMEVN APVNTIKN TOUG €Midpacn OTn XPNHATOOIKOVOMIKR) anodoon Tng
ETaipiag

9.2. Kivduvog ayopdg
9.2.1. ZuvaAAaypHaTikog Kiviuvog
H Etaipia dpactnpionoigital otnv EAGda kai To oUvolo oxedov Twv cuvalaywv Tng dieEayeTal oe
Eupw. MIKpd HEPOG OHWG TWV AYOPWV EUMOPEUNATWY TG ETaipiag yivetal kal oe ala vopiopaTa e
KUpIOTEPO TO AoAdpio ApEPIKNG. H ypriyopn NANPWWN TV NPOWNBEUTOV QUTWV HEIWVEI ONUavTika To
ouvaAAaypaTiko kivduvo. H ETaipia katd nayia TakTikr, dev npoayopalel ouvalhayua kai Oev ouvanTel
OUMBOAAIa HEANOVTIKNG EKNANP®WONG CUVAANAYHATOG HE €EWTEPIKOUG avTIOUUBANOHUEVOUG.

O1 ouvaA\ayUaTIKEG SIaPOopEG MOU NPOKUMTOUV avéPXOVTal O MOCOOTO MIKPOTEPO Tou 0,5% eni Twv
anoTeAEOPATWV KAl CUVENW®G ol ONoIeg SIaKUPAvaoelg aTnv ayopd cuvalaypatog dev Ba ennpéalav To
anoTéAeopa.
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9.2.2. Kivduvog TIHGOV ayopag anoBeUATmV Kal UNNPECIOV

H ETaipia ekTiBeTal Kupiwg o PETABOAEC TNG afiag Twv NPWTWV UA®V Mou npopnBelsTal Kal G €K
ToUTOU npooapuoleTal avahoya n MOAITIKN anoBeUATwy Kal n eUnopikn noAImikn Tng. O kivduvog, nou
npokUnTel yia Tnv ETaipia and petaBolég oTic TIWEG ayabwv, eival eAdXIoToC. EnmnAéov dev undApyel
ONUAvTIKr EUMNOPIKN €EAPTNON anO MPOUNBEUTEG kavevag npopnBeuTtnc dev unepPaivel To 13% Tou
OUVOAOU TWV ayopwv TnG ETaipiac.

H Etaipia npofaivel o £Aeyxo anopeinong Twv anoBeuatwv kal eEeTalel Tnv kabapry PEUCTOMOINGIUN
afia Twv anoBedTwy kal EQOCcoV CUVTPEXOUV Adyol ana&inaong oxnuaTilel KaTaANAEG NPoBAEYEIG WOTE
n a&ia Toug OTIG OIKOVOMIKEG KATAOTACEIC va TAUTIZETAl e TNV NPAyHaTIKn).

9.2.3. Kivduvog eniTokinv

H ETaipia dev éxel 0TO evepynTIKO TNG EVTOKA OTOIXEIQ, TA AEITOUPYIKA £€000a Kal O TAKEIOKEG POEG €ival
oUOIWOWE aveEapTnNTa anod WETABOAEC OTIC TIHEG TWV enmiTokiwv. H ETaipia kaTta Tnv SIApKEIa TG XProng
Oev €ixe OAVEIQKEC UNOXPEWOEIC.

9.2.4, MoTWTIKOG Kivduvog

H Etaipia napéxel ayabd kal Unnpecieg anokAEIOTIKA E avayvwpIoPéva Kal pepéyyua avTiouuBalopeva
WEpN. Eivar noAimikr) Tng ETaipiag 6nwg oMol ol NEAdTEG, GTOUG OMoioug napéxovTal ayadd Kal Unnpeoieg
eni moTaaoel, unoBalovTtal og diadikagieg NICTOANNTIKOU eAEyXou. EMnpOoBETa, o1 EUNOPIKEG ANaITROEIG
napakoAouBoUvTal, g€ ouveyr BAon, KE anoTEAEOHA TNV €AAxIOToNoINon Tou KIvOUvVoU and enio@aAcic
anarrnoeic. ‘Ocov agopd Tov MIOTWTIKO KivOUVO Mou mpokUnTel and Ta undloina XpnuaToolKOVOUIKA
nepIoUCIaka aToixeia TG ETaipiag, nou anotedolvTal and PETPNTA Kal I00dUVaNa PETPNT®Y, O KivOUVOG
anoppésl anod Tn Kn TAPNON TWV CUHBATIKOV OpwV and Tov avTioUPBAMOPEvVo, Ye WEYIOTN €kBeon ion
he Tn AoyioTikn aia Twv PECWV. Asv UNAPXOUV ONUAVTIKEG CUYKEVTPWOEIC NIOTWTIKOU KIvOUVOU OTnv
ETaipia.

SXETIKA avaAuon Tng NaAaidTnTag Twv anaimoewv Tng Etaipiag nepi\apgBaveral oto kepdiaio 11.8 Twv
YVWOTOMNOINCEWV £Mi TWV OIKOVOUIKOV KATAGTACEWV.

9.2.5. Kivduvog peuoToTnTag

H Etaipia dev avTigeTwnilel KivOUvo PeucTOTNTAG KABMG TA TAMEIAKA TG O1aBEaipa Kal n Xprion Twv
NIOTWTIKOV TNG 0PIV HE TIC ouvepyalOHEVeG TPANEleC enapkolV yid va KAAUWOUV TNG avaykeg Tng
ETaipiac.

9.2.6. Ke@aAaiouxikog Kivduvog

O okond¢ TnG dlaxeipiong Tou KepahaiouxikoU KivOUvou eival n €Eao@daAion Tng ouvexi{OPevng
dpaoTtnpidTnTag TnG ETaipiag (going concern) yia va undpyouv IKAvonoinTIKEC amnodOCEIC yId TOUG
HETOXOUG, yia va diatnpnBei Hia 1davikr) KEPaAdiouxikr Sour Kal yia va PelwBei To kKOoTog KepaAaiou.

H diatipnon f n npocappoyn TN Ke@aiaiouxikng dounG, MNopei va yivel péow TnG NPocappoyng Tou
nogoU TWV HEPIOPATWY MOU NANPWOVOVTAlI OTOUG HETOXOUG, TNG EMOTPOPNG HETOXIKOU KEPAAAIOU OTOUG
METOXOUG, TNG €KOOONG VEWV HETOXWV N TNG NWANONG MEPIOUCIAK®Y OTOIXEIWV YId va HEIWBEl o
davelopoc.

H ETaipia dev diaTpéxel Kepalalouxiko Kivduvo kabwg yia TIG TEAEUTaieg U0 XPrOEIC NAapoucialel uwnAn
Kepdo®opia, uwnAd NepIBWPIO HEIKTOU KEPDOUC, 10XUPN ASITOUPYIKN TAMEIQKN Por Kal 0 Oaveliopog yia
TNV xpnon 2008 €ival oAU HIkpoG,.

H Etaipia dpaotnpionoleital otnv EAGda kai To oUvoAo oXedov Twv cuvalhaywv Tng dieEayeTal o€
Eupw. MIkpd HEPOG OPWC TWV AYOPWV EUMOPEUNATWY TNG ETaipiag yivetal kar o ah\a vopioyara pe
KUpIOTEPO TO AoAdpio ApEPIKNG. H ypriyopn NANPWHN TV NPOWNBEUTOV QUTWV HEIWVEI ONuUavTika To
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ouvaAAaypaTiko kivduvo. H ETaipia katd nayia TakTikr, dev npoayopalel ouvalhayua kai Oev ouvanTel
OUMBOAAIa HEANOVTIKNG EKNANP®WONG CUVAANAYHATOG HE €EWTEPIKOUG avTIOUUBANOPEVOUG.

10. AoyioTikéG EkTIHNoEIG kai Kpioeig TnNG AIOIKOEWG

H dioiknaon Tng ETaipia npoBaivel og ekTIUNOEIG, NapadoxEC kal agloAoYIKEG KPICEIC NPOKEIUEVOU, EITE va
EMIAEEEI TIC KATAMNAOTEPEG AOYIOTIKEC APXEG OE OXEON WE TNV MENNOVTIKN €EENIEN yeyovoTwv Kal ev
€EeNiEel KaTaoTAoswv Kal ouvalayav. O ev AOyw EKTIUNOEIC, NApadoxeC Kal KpIioeig enaveEeTalovTal
nePIOdIKA MPOKEIYEVOU VA avTanokpivovTal aTta TpEXovTa dedopéva Kal va avrtavakAouv TougG eKACTOTE
TPEXOVTEC KIVOUVOUG Kal BaacifovTal oTnv NpoyeveaTeEPN EUNeIpia TG Aloiknong Tng ETaipiacg o€ oxéon We
TO €Mingdo/OYKO TWV CUVAPWY GUVAAAYWV I} YEYOVOTWV.

O1 BaoIKEG eKTIMNOEIC Kal aEIOAOYIKEG KPIOEIC Ol onoieg avapépovTal oe dedopéva n €EENIEN Twv onoiwv
Ba pnopoUoe va ennpedcel Ta kovdUAIQ TWV OIKOVOMIKWV KATACTACEWV WeTa Tnv 31/12/2009 apopolv
KUpioG NPOBAEWN YIa evOEXOHEVOUC (POPOUC, NPOBAEWEIG anopEimong anoBeUdTwy Kal anaitioswy.

KaBopIoTIKEG KPIoEIG TNG AI0IKNONG YIT THV EPAPHOYN TOV AOYIGTIK®OV ApX®OV
Agv UNAPXOUV MEPINTWOEIC NOU XPEIAoBNKE va xpnolgonoin@olv eKTIMACEIC TNG Aloiknong yia Tnv
E(PAPHOYN TWV AOYIOTIKDV apXWV.
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11. INUEIOOEIG ENi TV OIKOVOHIK®OV KATACTACEWV

11.1. TAnpopoOpnoN KaTa ToHEa

H ETtaipia dpaoTnplonoleital TNV €yKATaoTaon TNAEMIKOIVAVIAKWY OIKTUWV (AEITOUPYIKOG TOHEAC).
lewypagikd n Etaipia dpaoTnpionoisital kuping oTnv EAAnVIKN EnikpaTeia.

O1  enixelpnuarikoi  Topeic  ouvexilouevng  dpacTnpidTnTag nou  napoucialovTal
KATAOKEUAOTIKGOV OUKBACEWY, NWANCEIG EUNOPEUNATWY KAl NAPOXM UNNPECIWV.
AvaAuTikd Ta anotehéouaTta Tng ETaipiag ava Topéa yia TIG xpriosic 2008 kai 2009 avTigTolxa
napouaialovTal GTov NapakaTw nivaka.

gival  €00da

NQAHZEIZ NQAHZEIZ NQAHZH
111 éwg 31/12/2008 EMMOPEYMATQN EPIQON YMHPEZION ZYNOAO

MwAAoeig oTo

EOWTEPIKO 1.068.440,60 3.519.883,66 350.417,32 4.938.741,58
MwAAoeig oTo

¢wrepIKO 75.682,36 0,00 0,00 75.682,36
ZYNOAO 1.144.122,96 3.519.883,66 350.417,32 5.014.423,94
KéoTog MuwAnBéviwv 872.565,19 1.618.901,58 271.722,72 2.763.189,49
Mik16 AtrotéAeopa 271.5517,77 1.900.982,08 78.694,60 2.251.234,45
Luvreheotng M.K. 23,74% 54,01% 22,46% 44,90%

NQAHZEIZ MQAHZEIX NQAHEZH
111 éwg 31/12/2009 EMMOPEYMATQN EPFQON YMHPEZIQN ZYNOAO

MwAAoeig aTo

EOWTEPIKO 1.163.099,63 2.349.430,85 394.694,05 3.907.224,53
MwARceig oTo

€EWTEPIKO 30.361,12 0,00 0,00 30.361,12
ZYNOAO 1.193.460,75 2.349.430,85 394.694,05 3.937.585,65
KaéaoTog MuwAnBéviwv 756.247,90 1.547.491,46 316.167,76 2.619.907,12
Mik16 AtrotéAeopa 437.212,85 801.939,39 78.526,29 1.317.678,53
Tuvreheotng M.K. 36,63% 34,13% 19,90% 33,46%

AguTEpEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG
H €pa Tng ETaipiag eivar n EAAGda. H Etaipia dpacTnpionolsital oTto £0wTepikd (EAAADA) Kal
MNEPIOTACIAKA OTO €EWTEPIKO.

11.2,

Evoopara nayia nEpIousIaka OToIXEIa

Ta evowpaTa ndyia Tng ETaipiag avaiUovTal g €EnG:

‘EmrimAa Ko
MeTagopikd Aoitrog Auha

ASieg Ktiiong Mnxavipara péoa egomAionog mayia Zivoho
Ymohormo 1/1/2008 98.284,54 39.653,78 122.061,17 15.603,12 275.602,61
Mpocbrikeg 58.359,20 0,00 5.459,87 13.291,83 77.110,90
Meiwaoeig 36.252,50 0,00 1.762,95 0,00 38.015,45
YmoéAormo 31/12/2008 120.391,24 39.653,78 125.758,09 28.894,95 314.698,06
AmooBéocig

YmoéAormo 1/1/2008 25.137,48 23.962,24 114.392,92 15.603,03 179.095,67
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MpoaBkeg 15.082,43 7.288,46 6.784,43 13.291,73 42.447,05
Meiwaeig 6.760,30 0,00 943,30 0,00 7.703,60
Yméhoimo 31/12/2008 33.459,61 31.250,70 120.234,05 28.894,76 213.839,12
ANAMOZBEXTH A=IA 86.931,63 8.403,08 5.524,04 0,19 100.858,94

‘EmrimAa Ko
Meragopikd Aoitrog AuAa

Agieg Kthong MnyavApara péoa egomAiopog mayia Zuvolo
Ymdhoito 1/1/2009 120.391,24 39.653,78 125.758,09 28.894,95 314.698,06
MpoaBrkeg 46.768,24 0,00 6.593,37 0,00 53.361,61
Meiwaeig 54.099,25 0,00 0,00 0,00 54.099,25
YmoAoimo 31/12/2009 113.060,23 39.653,78 132.351,46 28.894,95 313.960,42
AmooBéacig

Ymdhoito 1/1/2009 33.459,61 31.250,70 120.234,05 28.894,76 213.839,12
MpoaBrkeg 15.242,25 3.829,49 7.256,76 0,00 26.328,50
Meiwaeig 8.405,45 0,00 0,00 0,00 8.405,45
YmoAoimo 31/12/2009 40.296,41 35.080,19 127.490,81 28.894,76 231.762,17
ANAMOZBEXTH A=IA 72.763,82 4.573,59 4.860,65 0,19 82.198,25

11.3. AoInéG HaKPONPOOECHEG ANAITHOEIG

O1 AoInég PakponpOBETEG ANAITROEIG APOPOUV EYYUNTEIG HITBWUEVWY KTIPIWV Kal yyunaoeig AEH nogol
€ 8.480,41. O1 anaITioEIg aUTEG NPOKEITal va gionpayxBolv anod Tnv eTaipia PETA To TEAOG TNG ANENG Twv
MIoBwTNpiwV cupBoAdinv.

11.4. AnoOfpara
Ta anoBéuata Tng ETaipiag avaAlovTal wg e&NG:

31.12.2009 31.12.2008
Mood o€ Eupw
Epmopedpuara 372.038,02 297.819,21
Mpwreg kar BondnTIkES UAES 83.787,35 67.463,63
455.825,37 365.282,84

11.5. AnaITROEIG and cUUBACEIG
O1 anaitoeig anoé cupBacelg avaiuovTal wg €ENG:

Moad og Eupw 31.12.2009 31.12.2008
EMMOPIKEZ ANAITHZEIZ EIZNPAKTEEZ
Amaimoeig amd ouppAceIg 395.058,02 525.994,01

Ta ¢€00da kal Ta €E0da mou agopouv Tnv kdaBe oUMBAON KATAOKEUNG €pywv avayvwpilovralr orta
anoTeAéOATa TNG XProEws, avakoya We To aTadio 0AOKANPWONG TNG CUKPBATIKNG OpacTnpiOTNTAG KaTd
TNV NUEPOMNVia KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV. EMOUEVWG TO KOOTOG TWV EPYWV MOU EXE
Mev ekTeAeoTel, ala dev €xel TipohoynOei avTioToixa OTov MEAATN, KATAXWPEITAl OTnv KaTaoTaon
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anoTeAeopaTwv Xpnong padi pe To avahoyoUv CUUBATIKO KEPDOC N {nuid. AvTiBsTa oUPQWva WE Ta
nponyoupeva AoyioTIka nNpdTunad, To KOOTOG TOU £pYOU auToU avayvwpiloTav wg andbepua Kal To OXETIKO
KEPDOG avayvwpiOTav aTnv XPron Mnou TIHOAOYEITE kal Oxl OTn XPron nou katackeualoTav. EmnAéov
yla Ta £pya yia Ta onoia eKTIMNBNKE OTI kKaTa TNV oAoKANPwan Toug Ba undpxel nHIoyovo anoTeAeopaq,
n {nuid auTn avayvwpiletal apeoa ota anoteAéopara. Ma Tnv avayvwpion Twv e00dwv, Xpnoldonoleital
n MéBodoc MooooTiaiac OMokApwaong (Percentage of Completion Method). To nogoaTd oAoKANpPwoNg
unoAoyiteTar: KOoTog péxp!l onpepa / uvolikd EkTipopevo KoaTog Epyou.

lMa Tnv €€eTalopevn nepiodo To KovOUM dlapopPwBOnKe wG ENG:

Mood o€ Evpw 31.12.2009 31.12.2008
KdaTog épywv (CwpeuTikd) 2.154.787,05 1.618.901,59
MAéov kEPBOG TTOU avayVWPITBNKE (CWPEUTIKO) 2.017.078,67 1.783.100,17
Meiov nuia Tou avayvwpiagbnke (CwpeuTikd) 0,00 0,00
Meiov TIHoAoyOEIS (CWPEUTIKA) 3.776.807,70 2.876.007,75
Amaimoeig amé cupfdiaia 395.058,02 525.994,01
An@beioeg TTpokaTABOAEG EvavTl AVEKTEAETTWV EPYWV. 0,00 367.472,30

11.6. TMeAATeg kai AoOINEG ANAITHOEIG
O1 anarmoeig Tng ETaipiac avaAUovTarl wg €ENC:

Moo o€ Evpw 31/12/2009 31/12/2008

EMMNOPIKEZ AMAITHZEIZ EIZNPAKTEEZ

MeAareg 2.643.648,07 2.370.632,80
Emitayég elompakTéeg 26.814,06 222.329,61
MpoPAEweIg yia emoPaAeis amaITioEIg -24.254,78 -79.107,95

2.646.207,35 2.513.854,46

MOINEZ AMAITHZEIZ EIZMPAKTEEZ

IMpokaTaBoAég TpounBeutwv 10.920,78 18.080,20
MpomAnpwpéva £¢oda 0,00 0,00
®opohoyikég amaimaelg amd 1o EAANVIKG Anudaio (Un oupwn@IoEVeg) 82.381,91 155.586,21
93.302,69 173.666,41
LYNOAO MEAATQN KAI AOINQN ANAITHZEQN 2.739.510,04 2.687.520,87
Moot o€ Eupt 31/12/2009 31/112/2008
MAfpwg CutTnPETOUPEVES ATTAITAOEIG AT TIEAGTEG 1.970.097,70 1.951.983,79

An&ITTPOBETES LN OTTONEIWWEVES OTTAITATEIS OTTO TIEAGTEG

AT 3-6 priveg 96.436,80 355.165,65
AT 6-9 privec 530.049,28 0,00
ATT6 9-12 prvec 22.809,51 0,00

649.295,59 355.165,65

Emitayég Elompaktéeg

Zelida 32 ano 40



% OPTRONICS

TECHNOLOGIES A.B.E.T.E.

ETnoieg OikovopikEG KaTtaoTdoeig
TnG 31" Aekepppiou 2009

Ev166 3 pnvav
Emmayég ElompakTéeg

ATTopEIWPEVES ATTAITATEIG
A6 12 Kol Tavw prveg

Z0voho

26.814,06 206.705,02
26.814,06 206.705,02
24.254,78 79.107,95
24.254,78 79.107,95
2.670.462,13 2.592.962,41

O1 eUAoyeG aiec Twv Napandvw oToIXEiWV NPoaoeyyilouv TIG AOYIOTIKEG a&ieC Twv BIBAiwV. O1 EPNOPIKEG
anarmoeic TG ETaipiag, agopolv anaimioei and ouvaAAayéG ol OrMoieg €xouv danoTiunBei oTo
avanooBeaTo KOOTOG Kal ival acpaloUc €ionpagng eKTOC Twv anaiTOEwV yia TIG onoieg oxnuaTiobnkav

npopAewelg. Ol enITayég EI0NPAKTEEG EVOWHATMVOUV anaiTnoelg AREEWE evTog Tng Xpriong 2009.

11.7. Tapeiaka diad£cipa kai I00d0vapa
Ta Tapiaka diabéaipa Tng ETaipiag avaAlovTal wg akoAoUbwc:

Mood og Eupw

TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Tapeio peTpnTwy

Karabéaeig dyewg

Karabéaeig mpobeapiag

ZYNOAO AIAGEZIMQN KAI TAMEIAKQN IZOAYNAMQON

31/12/2009 31/12/2008

33.000,68 28.625,52
604.477,28 649.606,97
200.000,00 1.100.450,00
837.4717,96 1.778.682,49

Ta npaypatikd emitokia kaBopidovral cUPewva e Ta euribor emitokia kal dianpaypatelovral KaTd

nepinTwon
11.8. KaOapn 0on
H kaBapr) B¢on Tng ETaipiac apopd Ta akdouba:

Moo og Eupw
KAGAPH OEZH
MeToyiké Kepdhaio
KegpdAaio utép 10 GpTio

TakTikd amoBeparikd
Agopohdynra amoBeparikd

AmoteAéopara eig véov

Zuvoho kaBapig Béong

-MEeTOXIKO KEQAAQIO

31/12/2009 31/12/2008
1.000.050,00 1.000.050,00
825.354,65 825.354,65
184.231,54 160.316,51
16.486,60 16.486,60
1.132.863,43 1.122.609,89
3.158.986,22 3.124.817,65

To petoxikd ke@ahaio Tng Etaipiag avépyetar o € 1.000.050,00 kai diaipeital og 3.333.500 KOIVEG
OVOMAOTIKEG HETOXEG OVOpAOTIKNG a&jag € 0,30 n kabe pia. To UYog Tou PETOXIKOU KEPAAAIOU NPOEKUYE
and Tnv al&non He kepalaionoinan anoBeuaTtikwv Uwoug € 540.000 kal Pe KaTaBoAr HETPNTWV UWOoUC
€ 100.050,00 kai Tnv €kdoon 333.500 KOIVWV OVOPACTIKGOV LETOXWY, MOU EAABE XWPa KaTa Tnv didpkela

TNG NPONYOUHEVNG XPAONG.
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-0 Aoyapiaouog «Aoina AnoBsuaTikd» nepIAaPBAvel TIC aKOAOUBEG KaTnyopieg anoBepaTikwVv: «TaKTIKO

anoBepaTiko», «APopoAOYNTA anoBeUaTIKA».

Anod Ta aveTEPW,

e  TakTIkO anoBepaTiko noool eupw 184.354,65: To anoBeUaTIKO AUTO OXNMATICETAI UNOXPEWTIKA €K
TOU VOpOU and Ta KEPDN ekACTNG XProngG Kal napapével ota idla ke@ahaia Tng Etaipiag npog
OUMWN@IOUO TUXOV {nuImv nou Ba npokUwouv aTo PENOV evd Exel popoloynBei péoa og KABe
Xpron oTnVv ornoia oxnUaTioTNKE Kal KaTa ouveneia sival eAeUBepo Ppdpou.

e  AnoBepatikd and agopoAoynta kEpdn nocolU eupw 16.486,60: To anoBepatikd auto pnopei va
dlavepnBei oToug JETOXOUG agoU NpwmTa NANpwosi 0 avahoywv Gopoc.

e Ala@opd unép To apTio nocol eupw 825.354,65: To anoBepatikd auTd OXNUATIOONKE ano Tnv
au&naon petoxikoU TnG Xxpnong 2008 kai avaAueTal wg ENG:

Alagopd uTtép TO APTIO 900.450,00
‘E¢oda avgnang Metoyikou Kepahaiou -100.127,13
AvapaMbuevn opoloyia 25.031,78

825.354,65

To anoBepaTikd auTo pnopei va ke@ahaionoinBei agol npwta nAnpwbei 0 DOPOG ZUYKEVTPWONG
Kepahaiou 1% kai To TEAog EniTponng avraywviopoU 1%o

AvaAuTikiy napouaciacn Tng Kivnong nou napouciace n Kabapry ©éon Tng ETaipiag and tnv 1/1/2009
MEXPI TNV 31/12/2009 napartiBeTal aTnv evotnTa 5 «Kataoraon peraBoAwv Idinv Kepahaiwvs.

11.9. YnNoxXpe®OEeIG KUOOPICHEVMV NAPOX®DV OTOUG EPYAlOHEVOUG

Ano{npi®non npoownikoU AOy® ouvta&iodoTnong: ZUUQuva Pe TNV EANNVIKN €pyaTikn vopobeaoia
ol epyalopevol dikalouvTal anolnuinong oTnv NepIiNTwon anodAuong fj ouvTaglodoTnong Toug, To UYog
TNG onoiag noikiAel avahoya e Tov pIoBO, Ta €Tn UNNPECiag Kai Tov TpOMo TnG anoxwpnong (andAuon n
ouvTagiodoTnon) Tou epyalopévou. YnaAAnAol nou napairoUvTal r) anoAUovTal aiTioAoynuéva dev
dikaioUvTal anolnuiwon. H nAnpwTéa anolnuiwon ot nepinTwon ouvtaglodoTnong lcouTal Pe To 40%
NG anolnuiwong nou Ba NTav NANPWTEA O NEPINTWON avaiTiag anoAuonc. =Tnv EAAGda, oUppwva He
TIC TOMIKN NPAKTIKN, AUTA Ta Npoypauparta dev XpnuatodoTtouvTal.

H ETaipia xpewvel 0Ta anoTeAéopaTa yia dedOUAEUNEVEG NAPOXEG O€ KABE NePIOdO WE avTioTolxn auénaon
™G OuvTagodoTIKAG  unoxpéwons. O  NANPWHEG Napoxwv nou  JlEvepyouvTal  OTOUG
ouvTa&iodoToUHEVOUG KABE Nepiodo XpewvovTal £vavTl auTng Tng unoxpéwaong. H kivnon Tng kabapng
UNoxpPEWONG OTOV ENICUVANTOMEVO I00A0YIOUO TG ETaipiag yia Tig xprioeig 2008 kai 2009 napouacidleTal
oTOV NapakaTw nivaka.

Mood o€ Eupw

YméAoitro 01/01/2008 8.651,16
MpoaBrikeg (Néeg TTPOBAEWEIQ) 2.846,00
YmoAoiro 31/12/2008 11.497,16
YméAoitro 01/01/2009 11.497,16
MpoaBkeg (Néeg TTPOBAEWEIQ) 2.223,37
YmoéAoitro 31/12/2009 13.720,53

O péoog 6pog Tou anacXoAOUHEVOU NPOCWIKoU OTO TEAOG TNG TPEXOUOCAG Kal TNG NPONYOUKEVNG XPong
avepxoTav o 16 kai 15 atopa avrioToixa.
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H Etaipia avayvwpilel oG UNOXpEwon NApoXwv NpoownikoU AOyw €EOGd0U anod Tnv Unnpecia Tnv
napoloa afia Tng OedOUAEUPEVNG VOMIKNG DECUEUONG Mou Exel avaAaBel yia Tnv kaTtaBoAr spanag
anolnuInong oTo NPOCWIKG NMoU anoxwpei Aoyw ouvTagiodoTnang, r TNV kataBoAn anolnuiwong Aoyw
andluong and Tnv unnpeoia. H OXETIK unoxpeéwon yia Tnv Xprion 2008 unoloyioBnke katonv
avaloyIoTIKNG HEAETNG evw yia Tn Xprion 2009 n Aioiknon nNpoéPn o€ NPOoapHoyr TNG UNOXPEWONG HE
TO MEOO OpO HETABOANG TNG NPONYOUMEVNG TPIETIAG KABWE EKPIVE OTI TO KOGTOC MANPOPOPNONG ival
duoavahoya MPeyaAUTepo anod onoia Tuxov enidpacn 6a Exel OTIC OIKOVOMIKEG KATAOTACEIC Wia VEa
avaloyIOTIKN HEAETN

O1 kUpIEG avaloyIoTIKEG NApadoxEG Mo XpNnoiponoIndnkav £xouv wg eEnG:

31/12/2008
Teyvikéd Emitékio 5,00%
MeAhovTikéG auénoeig piobwv 6,10%
MAnBwpiopdg 2,00%

11.10. AoInéG HaKPONPOOECHEG UNOXPERNTEIG

Nood ot Evpw 31/12/2009 31/12/2008

Norrég TpoBAéwelg
MpdBAewn yia d1apopES PopoAoyIKOU EAEYXOU 10.000,00 71.269,07
ZUvoAo AoITwv HOKPOTIPOBEOHWY UTTOXPEWTEWY 71.269,07 61.269,07

O1 AOINEC HAKPOMNPOBEOHEG UMOXPEWOEIC agopolv npoBAewn dlagopwv PopoloyikoU ehéyyou. H
EKTIUNON TOU MoooU BacileTal OoTn yvon TwV MPOYEVESTEPA DJIEVEPYNBEVTWV EAEYXWV, Yid ouvhon
(POpOAOYIKG B£uaTa mnou €xouv NPokUWel OTo NApeNdBOv, KaBwG kal Tnv euneipia and napoUoIeg
NEPINTWOEIG KAl TUVAANAYEG.

11.11. MNMpopunOeUTEG KAl AOINEG UNOXPEWOTEIG
AkohoUBw¢ napatibeTal avaAuon Twv NPoUNBeUT®Y Kal TwV AoV BpaxunpOBecHwY UNOXPEWTEWY TNG
ETaipiac:

Moo og Eupw 31/12/2009 31/12/2008

MPOMHOEYTEZ KAI AOINEZ EMNOPIKEZ YNOXPEQZEIX

MpopnBeuTég 633.520,62 771.227,25
[MpokataBoAég TeAarwv 12.436,44 370.122,91
Emirayég mAnpwréeg 194.107,06 131.717,82
LYNOAO EMMOPIKQN YNOXPEQZEQN 840.064,12 1.273.067,98

MOINEZ BPAXYNPOGEZMEZ YNOXPEQZEIZ

YTIoXpeWaeI§ o€ a0QANITTIKOUG OPYAVIOHOUG 40.068,26 17.453,03
Mepiouara mAnpwréa 0,00 230.000,00
‘E€oda SouAcupéva 0,00 203.150,00
ZYNOAO AOINQN BPAXYMPOOEXMQN YNOXPEQZEQN 40.068,26 450.603,03

2Toug AoyapiaopoUg nepiAayBavovTal Ta avoixTa unoAoina Twv npodndeutav Tng ETaipiag yia didgopa
UNIKG Kal Unnpeoieg, KaBwg Kal avolkTd Wn dlakavoviopéva unoAoina neAatov nou npokeral auesa va
dlakavovigBouv. ZTIC AOINEG UNMOXPEWTEIC NEPIANAKBAVOVTAI 01 OPEINEG NPOG AOPANICTIKOUG 0pYavIoHOUC
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11.12. TpEXOUOEG Kal AOINEG (POPOAOYIKEG UNOXPEMTEIG
O1 TPEXOUTEG POPOAOYIKEG UMOXPEWOEIC TNG ETaipiag €xouv w¢ akoAoUBwG:

Mood o€ Eupw

Tpéxouoeg popoloyikég YTOXpEWaEI§ 31/12/2009 31/12/2008
YToxpewaelg amo Popo €1godAUATOS 0,00 0,00
Zivolo 0,00 0,00

NoITrég OPOAOYIKEG UTTOXPEWTEIS

Ymoypewaoelg amd GriA 195.490,54 326.580,52
oMY 3.501,61 3.662,54
®bpol-TEAn apoifwv TpiTwy 6.125,20 6.080,50
Aormoi gopo 165.214,96 32.511,53

Zivoho 370.332,31 368.835,09
ZYNOAO ®OPOAOIIKQN YNOXPEQZEQN 370.332,31 368.835,09

11.13. AvaBaAAopevn popoloyia

O avaBal\opevog (OPOG  €100dNMATOG UMoAoyileTal €ni TwV MPOCWPIVWV  dlapopav, HE TN
XPNOIKonoinan Tou popoAoyIKoU CUVTEAEOTT nou IoXUel oTnv EANGda kai nou éxel BeonioTel VOUOBETIKA
HE TO vopo 3697/2008 (®EK 194/25.09.2008) kal avapéveral va IoxUel KaTa Tnv npayyaronoinon rn 1o
dlakavoviopd TV NPOCcWPIVWY SIaPopaV Kal 0 onoiog avepyetal ge 25% kal pelwveral otadlakd o€
20% £wc To 2014. Ta nood nou eugavifovral oTov I0oAoyIoud ekTiwaTal Tt 8a avaktnBolv 1 Ba
dlakavovioTouv petd Tnv 317 AekepPpiou 2009. O avaBaMOPeveC (POPONOYIKEG anaITAOEIG Kal
UMOXPEWOEIC NPIV TOV GUPWNQPIOKO TOUG £XOUV WE NAPAKATW:

1n 31 31
lavouapiou (Xpéwaon)/MNioTwaon Asxepgpiou (Xpéwan)/MNioTtwon Asxepgpiou
Avaparopeveg Dopoloyikég ATTaITAOEIG 2008 ota AroteAéopara 2008 ota AmoteAéopara 2009
MpdBAewn Amolnuiwang Mpoowiko 2.162,79 136,64 2.299,43 444,67 2.744 11
Alaypan £§6dwv eykaTaoTaong 7.231,55 -1.446,31 5.785,24 -818,63 4.966,60
MpdPAewn emMoPaAwY aTmaITaewy 7.827,31 -4.880,51 2.946,80 -1.222,20 1.724,60
17.221,64 -6.190,17 11.031,47 -1.596,16 9.435,31
AvaBaAropeveg Popoloyikég YTOXpewoEIg
ZuvaAaypaTikég SIaQopéG aTmoTiunoNg 0,00 1.205,41 1.205,41 -1.205,41 0,00
YupBaoEIg KATOOKEUAOTIKWY £PYwV 0,00 131.498,50 131.498,50 -36.684,58 94.813,92
Avayvwpion k6aToug Epywv UTTd ekTEAEON 0,00 -50.787,50 -50.787,50 50.787,50 0,00
0,00 81.916,42 81.916,42 12.897,51 94.813,92
YmoAoiro AvaBaAAopevng ®opoloyikng
Amaitnong 17.221,64 0,00 0,00
YmoAoiro AvaBaAAopevng Ymoxpéwang 0,00 70.884,95 85.378,61

ZeAida 36 ano 40



% OPTRONICS

TECHNOLOGIES A.B.E.T.E.

ETnoieg OikovopikEG KaTtaoTdoeig
TnG 31" Aekepppiou 2009

11.14. AoyapiacHoi anoTEAECHATWV

To KOOTOG NWANBEVTWV avalUEeTal WG EENG:

KéoTtog mwAnBéviwy

Moo og Eupw

KdaTtog avawoewv

ApoiBég Kar £Eoda TTPOCWTTIKOU
Noimég Apoifég Tpitwv
Mapoxég TpiTwy

Aidgopa £¢oda

AmooBéateig

MpoBAEweIg

01 danaveg dioiknong kai diaBeong avaAlovTal wG akoAoUdwG:

‘E¢oda d160eong kai dloiknong
Mood og Evpw

ApoiBég Kar £Eoda TTPOCWTTIKOU
Noimég ApoiBég Tpitwv
Mapoxég TpiTwy

DopoI-TEAN

Aldgopa £¢oda

AmooBéatig

To kaBapod XpnNHATOOIKOVOUIKO anoTEAECHA avaAUETal WG EENG:

Mood o€ Eupw

Tokor BpaxumpdBeauwy daveiwy
AMa é€o0da Tpamelwy
Xpnuarooikovopikd éooda
XpnHaTooIKOVOuIKO £€5050

Ta Aoina €0oda kai €60da Tng ETaipiag avahlovTal wg eEnG:

Noimré é00ba
Moo og Eupw

Emdothoeig

ZuvaMaypartikég dlagopég-Eooda
Noimd éktakTa é006a

‘ExTakTa képdn

‘Ecoda mponyoupévwy XpHoewv

Nortra £§oda
Moo og Eupw

MpdPAeyn emo@arwy TeAaTV
‘ExTakTeg {nuieg
ZuvaMaypartikég dlagopéc-Eoda

31/12/2009 31/12/2008
1.029.438,15 1.368.962,43
268.818,74 181.897,63
1.160.565,64 1.113.931,71
27.600,56 30.705,70
112.421,23 30.928,82
21.062,80 36.763,20
0,00 0,00
2.619.907,12 2.763.189,49
31/12/2009 31/12/2008
164.870,34 158.884,04
189.850,00 358.374,17
110.402,24 122.822,78
16.486,29 8.300,04
68.001,63 122.694,35
5.265,70 5.683,85
554.876,20 776.759,23
31/12/2009 31/12/2008
619,41 -2.499,47
-15.026,49 -11.886,83
32.162,28 36.487,34
16.516,38 22.101,04
31/12/2009 31/12/2008
11.280,00 5.127,53
1.782,34 10.850,88
14.734,00
8.715,69 4.945,28
0,00 4.090,78
36.512,03 25.014,47
31/12/2009 31/12/2008
0,00 6.718,01
2.529,49 0,00
0,00 14.997,70
2.529,49 21.7115,71
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11.15. ®OpoG EICOBHATOC

O @OpOoC €100dNKaToC Nou avaloyei ota kEpdn Tng ETaipiac, avaAleTal wg akohoubwc:

Mood o€ evpw

®opog EicodAparog
Tpéxwv ®dpog Eicodrparog

AvaBairdpevog Pdpog Eigodriparog ( P.E.)
AvaBairdpevog @.E. kataywpnuévog ameubeiag otnv KaBapr O¢an

MpdpAewn GopoAoyikwv Alagopwv

‘Ecoda amd xpnaiy. mpoBA. @opoA. diagopwv

®opoloyIikég SIaPOPES
Zivoho

Tupopwvia ®épou Eicodnpartog
Képdn Xpriong mpo Popwv
Avahoywv Goépog Xpriang

‘Ecoda un utrokeipeva ag ¢opo
AaTréveg un eKTTITITOUEVES POPOAOYIKA
Maviueg poporoyiké Siapopég
®opoloyikég dlapopég

MpoBAEweig Popohoyikwv Alapopwv
Alagopd Adyw pEIWPEVOU OUVTEAEDTN
ZUvoho @Opou E1003ANATOG

11.16. Képdn ava peToxn
Baoika:

31/12/2009 31/12/2008
182.722,95 271.185,27
14.493,66 88.106,59
0,00 25.031,78
10.000,00 10.000,00
-71.269,07 0,00
93.157,64 0,00
229.105,18 394.323,64
813.301,25 1.499.875,02
203.325,31 374.968,76
0,00 2.408,55

0,00 2.659,33
-2.069,52 2.155,75
21.888,57 0,00
10.000,00 10.000,00
-4.039,18 2.131,25
229.105,18 394.323,65

Ta Baoika kEPdN ava peToxn unoAoyidovral he diaipeon Twv Kepdwv Tng ETaipiag Pe Tov oTabuiopévo
MECO apiBUO TV KOIVQV WETOXWV OTnv OIAPKEId TNG XProNG, EEAIPOUMEVWV TWV TUXWV ISIWV KOIVWV

HeToxwv nou ayopalovTal and auTn (idleg HETOXEC).

MpoocapHoouéva:

Ta npooappodpéva képdn avda PETOXN NPOKUMNTOUV anod TNV Npoodpuoyr Tou oTaBUIoHEVOU HEGOU OpoU
TWV UQIOTAPEVWV KOIVWV HETOXWV TNG ETaipiag kaTd Tn dIApKela TNG XPriong yia duvnTIK®MG EKOIDOMEVEC

KOIVEG HETOXEC.

H ETaipia dev £xel TETOIEG KATNYOPIEG dUVNTIK®Y TITAWV YE ouvénela Ta Bacika kali Ta NPOCApHOTHEVa

KEPON KaTa PETOXN va gival idia.

AkohoUBWG napatiBeTal avaluon Twv KEPDWV KATA METOXN MOU avaAoyouv OTOUG METOXOUG TNG

ETaipiac:

Mood o€ Eupw

KaBapd képdn/({npieg) petd amd edpoug TTou avahoyolv 0Toug PETOXOUG
2T0BUITHEVOG ETOG BPOG TOU apIBUOU Twv PETOXWY g€ KukAogopia (Tepdyia)
Képdn/(Jnuieg) ava petoxn Pacikd Kol TPOGUPUOTHEVA OE EUPW

31/12/2009
584.196,07
3.333.500
0,1753

31/12/2008
1.105.551,38
3.020.101
0,3661
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11.17. ZuvaAAayEg B oUVIEDEPEVA HEPN
ZuvaAl\ayEG e ouvdedepEVa WEPN Eival EENG:

Moad og Eupw 31/12/2009 31/12/2008
Mapoxég mpog T Aloiknan kar Z1eAéxn g ETaipiag katd tnv évvoia Tou AAT 24 15.000,00
AuoIBES DIEUBUVTIKWY aTEAEXWY Kal PeAwv A.Z. 254.400,00 384.000,00
Amraimoeig amd diEuBuvTIKA OTEAEXN Kal PEAN AZ 12.783,24 0,00

Me Tnv and 26.06.2009 andépaon TnG Mevikng SUVEAEUONG TwV WETOXWV ano@aciodnke n napoxn
apoIBwV Npog Ta dIUBUVTIKA OTEAEXN Kal PEAN Tou A.Z yia Tnv Xprion 2009 Uwoug eupw 254.400,00.
Ma Tnv e€eTalopevn nepiodo, To NOOO TwV EUP® 254.400 kaTaxwprOnke oTa £€0da kail £xel E0PANOei.
H anaitnon katd pehav A.Z. ka JIEUBUVTIKWV OTEAEXWV aPOpd MpokaTdBoAr Hikpou UWoug yia Thv
dleknepaiwon epyacimv. H anaitnon auTr diakavovileTal oTIG apxEG TNG ENOPEVNC XPRONG.

11.18. EVOEXOHEVEG ANAITIOEIG-UNOXPEWOCEIG

AvVTISIKiEG Ka1 JIEKDIKNOEIG

Aev undpyxouv enidikeg N uno diaitnoia dIagopég SIKAoTIKWV 1 SIAITNTIKOV Opyavwv Mou va &Xouv
ONMAVTIKR ENINTWON OTNV 0IKOVOIKN KaTaoTaon ) Aeiroupyia Tng ETaipiag.

AVEAEYKTEG XPNOEIG

H ETaipia £xel eheyxBei @opoloyikd £wg kal Tnv Xprion 2008. Ma Tnv avéAeykTn @opoAoyika Xpron
2009, undapxel To evOEXOUEVO €MIBOANG NPOCBETWV POPWV KAl NPOCAUENCEWY KATd To XpOvo nou Ba
€€eTaoBei kal Ba opioTikonoindei anod TIC apUOdIEG POPOAOYIKEG apxEG. IMa Tnv avéAeykTn auTr) Xxpron, N
ETaipia dievripynoe npoBAEWEIC yia evdeXOHEVOUC (pOPoUC Nogou gupw 10.000.

MIOOMOEIC aKIVITOV

H ETaipia yia TIC AEITOUPYIKEG TIC avAYKeEG Xpnolgonolel dUo MIcBwuEVA akivnTa kai Tpia HIcOwuEVa
auTokivnTa Mou yia Toug okonoUg Twv A.M.X.M. Bewpolvral ASITOUPYIKEG HIOCBWOEIC. AKOAOUBWC
napaTieTal avaiuon Twv evoikiwv nou Ba kataBAnBoulv Ta npoaoexr 5 £Tn:

Moo og Eupw 31/122009 31/12/2008

Aermoupyikég pioBwatelg mou Ba TAnpwBolv o 1 £10G 82.154,72 55.704,00

YmooUvoAo 1: BpaxutmrpdBeapeg AciToupyikég HIOBWOEIG 82.154,72 55.704,00

NAeimoupyIkég pioBwaelg Tou Ba TAnpwBolv o€ 2 pe 5 €m 203.508,60 156.574,00

YmooUvoAo 2: Makpotrp68eopeg AciToupyikéG HICOWOEIG 203.508,60 156.574,00

ZYNOAO 285.663,32 212.278,00
Eyyunoeig

H Etaipia didel npo¢ kai napahappavel and TPITOUG €yyUNTIKEC €MIOTOAEC Mou OXeTidovTal PE TNV
EKTENEON oUMBAcEwY €pywv. Ta €pya autd ulonoloUvTal Ye BAon Ta OXETIKA Xpovodiaypduuata. Ma
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EVOEXOMEVEG UMOXPEWTEIC OXETIKEG E TA UNO EKTEAEDN £pya UQIOTAVTAI EYYUNTIKEG EMIOTOAEG OI OMOIEG
avaAUovTal KaTWTEPW:

Moad o€ eupw 311212009  31/12/2008

Evbexopeveg Kai aveIANUPEVES UTTOXPEWOEIG | ATTAITATEIG
Eyyunrikég emaToAég Tpame{wv yia e§a0@ANIoN UTTOXPEWTEWY 601.295,17  877.560,08

11.19. l'eyovoTa PETG THV NHEPOUNVia Tou IcoAoyioHOU

Mépa Twv NON avagepBEVTWV YeyovoTwy, Oev UMAPXOUV GANA HETAQYEVECTEPA TWV OIKOVOUIKMY
KaTaoTaoswv yeyovoTa, Ta onoia va agpopouv Tnv ETaipia, ota onoia smBdAeTal ava@opd and Ta
Aigbvn) MpdTuna XpnuaToolkovouIkng MAnpo@opnangc.

MooxaTo, 26 Maptiou 2010

O Npoedpog Tou O AvTInpdedpoG Tou O YnewBuvog OIKOVOUIKGOV
AloIKNTIKOU ZUlBOoUAiou AlOIKNTIKOU ZUpBOoUAiou Ynnpeoiwv
kal AleuBUvwv ZUPRoUAOG Kal AleuBuvwv ZUPBoUAog
MNAMAZTEPIIOY NEQPIIOx MAMAZTEPIIOY XPIZTOOOPOZ  ZIAPAMIMAAHZ BAZIAEIOZ

O1 avwTépw OIKOVOUIKEG KaTaoTdoelg, nou anoTedouvral anod oapavra (40) oehidec, €ival auTeg nou
avaQépovTal aTnVv €kBeon eAEyXOU HAG, ME nUepodnvia 29 Maptiou 2010.

Alnva, 29 Mapriou 2010
O OpkwTOG EAEYKTNG AOYIOTHG

AHMOZ N. MITEAHZ
A.M. 2.0.E.A. 14481
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