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@ 2QAHNOYPrelA KOPINGOY AE.

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON

Evoidpecsg o1kovopkég KaTaoTaoEg
31 MapTiov 2009

A Tpymvwrieg Owovopikéc Kataostassig o€ evomommuévn ko puny faon

Kotdotaon owovopikig 0éong

ENOIMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
Moad og Eupw Inueiwon 31/03/09 31/112/2008 31/03/09 31112/2008
ENEPIHTIKO
Mn kKukAo@opouV evepynTiKO
Evowyara méyia 4 141.936.416 144.160.178 141.891.162 144.114.864
AUAa TIEQIOUTIOKA OTOIXEID 5 67.656 97.244 67.656 97.244
EmevbUoeIg o€ eTIXEIPATEIS TTOU EvoTrolouvTal e kabapn Béan 8.655.992 9.037.676 687.125 687.125
EmevbUaoeig o€ ETTIXEIPATEI TTOU EVOTIOIOUVTAI g OAIKI| EVOTIOINGN - - 11.319.068 11.319.068
AvaBaldpeveg popoloyikég amaimiaeig 125.558 133.198 - -
Noimég amaImaoeig 3.985.711 3.985.022 3.985.711 3.985.022
154.771.333 157.413.318 157.950.722 160.203.323
KukAo@opoUv evepynTikod
AmoBéuara 68.792.504 125.338.067 66.577.406 112.719.165
MeAareg Kal AoiTrég ammaiThoeig 83.507.633 90.776.614 81.319.301 85.871.131
Mapdywya XpnHATOOIKOVOUIKA OTOIXEIO 6 1.877.507 3.324.973 1.877.507 3.324.973
XpnuaTooIKOVOUIKA aToIxeia o€ eUAoyN agia péow aTTOTEAETUATWY 40.337 48.537 40.337 48.537
Tapelakd diaBéaiya kal Igoduvaua 7.594.778 19.405.270 1.978.725 13.360.065
161.812.759 238.893.461 151.793.276 215.323.871
L0volo evepynTiKoU 316.584.092 396.306.779 309.743.998 375.527.194
IAIA KEQAAAIA
‘1510 kepdAaia amodidopeva aToug PeTdyxoug Tng ETaipeiag
MeTox1kd ke@dhaio 96.852.757 96.852.757 96.852.757 96.852.757
AmobepaTiké UTIEP TO dpTIO 27.427.850 27.427.850 27.427.850 27.427.850
Yuvahhayparikég Slagopég evotroinang &Evwy BuyaTtpikwv -3.092.029 -2.446.001 - -
Noimd amoBepariké 6.818.199 7.968.621 6.818.199 7.968.620
Képdn/ ((nuiég) eig véov 1.407.299 -5.100.650 -4.223.805 -71.782.742
ZOvoho 18iwv kepaAaiwv 129.414.076 124.702.577 126.875.001 124.466.485
YNOXPEQZEIX
Makpompo0eopeg UTTOXPEWOEIG
Adveia 7.500.000 7.500.000 7.500.000 7.500.000
AvaBalOUEVES OPOAOYIKES UTIOXPEWTEIG 621.183 1.601.811 1.873.670 2.727.747
YTTOXpEWTEIG TTapOXWY TTPOoWTTIKOU Adyw 480U aTmd v utmpeaia 995.320 1.031.561 995.320 1.031.561
MpoBAEweig 10 6.095.802 2.709.448 6.892.479 3.506.125
NoImég HaKpoTTPOBETES UTIOXPEWTEIS 13.328 12.792 - -
15.225.633 12.855.612 17.261.469 14.765.433
Bpayxutrpdfeopeg UTTOXPEWOEIG
MpopnBeuTEC Kal AOITTEG UTIOXPEWTEIG 63.482.483 175.576.630 58.138.897 153.864.317
Popohoyia eigodrpaTog 1.003.970 775.838 120.222 144.357
Adveia 78.238.501 62.928.501 78.238.501 62.928.501
Mapaywya XpnHATooIKOVOpIKG OTOIXEI 6 10.889.246 10.802.817 10.889.246 10.802.817
Normég BpaxutmpdBeapeS UTTOXPEWTEIS XPNUATOSOTIKOU XaPAKTAPA 16.266.289 6.194.998 16.266.289 6.194.998
MpoBAEwelg 10 2.063.894 2.469.806 1.954.373 2.360.286
171.944.383 258.748.590 165.607.528 236.295.276
Z0VOAO UTTOXPEWTEWV 187.170.016 271.604.202 182.868.997 251.060.709
Z0voAo 18iwv KEQAAQiWV Kal UTTOXPEWTEWV 316.584.092 396.306.779 309.743.998 375.527.194

Ot onpedoelg oTIg 6eAideg 7 €m¢ 19 amoTeAovV 0vamdoTaGTO LEPOG AVTMYV TOV EVOIAUECOV OIKOVOUK®OV KATACTAGEWDV.



Evoidpecsg o1kovopkég KaTaoTaoEg

@ 2QAHNOYPrelA KOPINGOY AE.

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Map‘[iol)2009
Kotdotaon cuvoMK®V £6600®V
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
. . . 3 pAveg éw 3 pveg éw 3 pveg éw 3 pveg éw

float ot Eupid Inueiwon | 00Si0e | 30az00s | 31035000 | 311033008
MwARoeig 123.988.050 84.414.354 108.165.013 73.891.509
KoéoTog MwAnBéviwy -96.356.659 -68.931.936 -86.089.548 -57.350.978
Meikté Képbog 27.631.391 15.482.418 22.075.465 16.540.531
‘E¢oda didbeang -18.134.226 -11.513.734 -16.670.161 -12.884.320
‘E¢oda dioiknang -1.363.290 -1.497.094 -1.133.271 -1.312.897
Noimd £g0da 6.556.494 4.876.238 6.552.059 4.823.652
Aoimd £¢0da -449.158 -15.622 -416.612 -
Normd képdn / ({npiég) kaBapd -6.501.385 -1.362.014 -6.501.385 -1.362.014
AciToupyikd képdn 7.739.826 5.970.192 3.906.095 5.804.952
XpnuaTooikovopika £égoda 259.646 256.709 245.370 194.208
XpnuaTooikovopikd £€0da -1.822.952 -2.645.553 -1.822.130 -2.644.928
Xpnparooikovopikd £§oda - kaBapd -1.563.306 -2.388.844 -1.576.760 -2.450.720
‘Egoda amd yepiouata - - 759.000 2.314.691
Mepibio Kepdwv aTTO GUYYEVEIG ETTIXEIPATEIG 396.651 654.589 - -
Képdn | (Cnpiég) Tpo popwv 6.573.171 4.235.937 3.088.335 5.668.923
®dpog eigodrpaTog -65.220 -654.710 470.603 -512.999
KaBapd KépSn | ((nuiég) mepioBou amd 6.507.951 3.581.227 3.558.938 5.155.924
ouveyI{opeveg SpaaTnpIdTNTEG
Aomd guvoikd égoBa yia TV mepiodo, .796.450 344700 | 1150422 44,097
PETE 0O POPOUG
ZUYKEVTPWTIKG GUVONIKG €005 yia TV 4711501 3.236.527 2.408.516 5.111.827
epioBo 711, .236. .408. A11.
Karaveunpéva ot :
IBI10KTATES TNG PNTPIKAG 4.711.501 3.236.527 2.408.516 5.111.827
AiKaiwpara peloyngiag - - - -

4.711.501 3.236.527 2.408.516 5.111.827
Képdn / (Znpigg) ava petoxn mou
avaAoyoUv 0TOUG IBIOKTATEG THG UNTPIKAG
yla TV mepiodo (ekppaopéva o€ € ava
peroyii)
Bagikd kal pelwpéva 14 0,0524 0,0288 0,0287 0,0415

Inuelovetot 01t o Tocd € 66.348 (Ophog-Etatpeio) mov apopd v mepiodo 01/01/2008 — 31/03/2008 kar avtiotoryel
0€ TMIOTOTIKEG CUVOALOYLLOTIKEG JLAPOPES TOUEWKDV Slofecipmy peTopépOnke Yo AGYOLG GLYKPICILOTNTOS ond To
Aomd 6000, OMWG glye dnpocievdei To 2008, oTa YPNILUTOOIKOVOUIKE £G0D0L.

Ot onpuedoelg oTIg 6eAideg 7 €m¢ 19 amoTeAovV ovamdoTaGTO LEPOG AVTMV TOV EVOIAUECOV OIKOVOUK®OV KATUCTAGEWDV.



@ 2QAHNOYPrelA KOPINGOY AE.

Evoidpecsg o1kovopkég KaTaoTaoEg

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON 31 Map‘[iol)2009
Kotdotaon petoforov 18imv keparaiov
Amod150pEva 0TOUG IBIOKTATES THS UNTPIKAG
MeToyiké AmofepaTikd Ao ATroTENéGHATa ZuvaAAaypaTIKEG Zivolo
Mood o€ Eupw Ka(pd;\(alo avTioTaBpiong amoBEpaTIKG g véot Siapopég 15iwv
TOHEIOKWY POWV gvoTtroinang Kegpahaiwv
ENOMOIHMENA XTOIXEIA
Ymoéhoimo aTig 1 lavouapiou 2008 124.280.607 590.718 13.577.004 -13.959.331 -900.754 | 123.588.244
YuvaMaypartikég diapopég - - - - -300.603 -300.603
Képdog / (Znuid) peté gopwv ammd petaBoAr g ) 44,097 ) ) .44.097
€Uhoyng atiag Tng avTioTABPIoNG TAWEIOKWY POWV ) )
KabBapd képdog / ({nuic) mepi6dou - - 3.581.227 - 3.581.227
ZUYKEVTPWTIKG GUVOAIKA é008a / (nuiég) ) 44.007 3.581.227 -300.603 3.236.527
mePI65OU PETd amrd POpoUg ) T ) -
Ymoéhoimo aTig 31 Mapriou 2008 124.280.607 546.621 13.577.004 -10.378.104 -1.201.357 | 126.824.771
ZuvalaypaTikég diapopég - - - - -1.244.644 -1.244.644
Képdog / (Znid) peté gopwv ammd petaBoAr g ) -6.155.004 ) ) -6.155.004
€Uhoyng atjag Tng avTioTABPIoNG TEIOKWY POWV U U
KabBapd képdog / ({nuia) mepi6dou - - 5.277.452 - 5.277.452
ZUYKEVTPWTIKG GUVOIKA €005a / (gnpicg) . 6.155.004 5.277.452 1244644 | 2122196
mEPIOSOU PETA aTrd POPOUG o o o T
Ymoéhoimo aTig 31 AekepBpiou 2008 124.280.607 -5.608.383 13.577.004 -5.100.652 -2.446.001 | 124.702.575
Yméhoimo otig 1 lavouapiou 2009 124.280.607 -5.608.383 13.577.004 -5.100.652 -2.446.001 | 124.702.575
YuvaMaypartikég diapopég - - - - -646.028 -646.028
Képdog / (Znpid) peta popwv amd petaBoAr g ) 1150 422 ) ) 1150422
€0hoyng agiag Tng avTioTABHIONG TAEIOKWY POWV T T
KabBapd képdog / ((nuic) mepi6dou - - 6.507.951 - 6.507.951
LUYKEVTPWTIKG GUVOIKG €005a / (gnpicg) . 1150422 6.507.951 646,028 | 4.711.501
mePI65OU peTd amrd Popoug U T ) T
Yméhoimo atig 31 Mapriou 2009 124.280.607 -6.758.805 13.577.004 1.407.299 -3.092.029 | 129.414.076
Amodi156peva aToUG IBIOKTATES TG PNTPIKAG
Mooé o Evow MeToxiko (ﬁ,‘:,gﬁ?ém,:o Aoirél AmoreAéopata | ZUvoho Idiwv
P Ke@aAaio 1OHIong amrofepartikd €1G VEOV Kepahaiwv
TAPEIOKWY POWV
ETAIPIKA ITOIXEIA
Yméhoimo otig 1 lavouapiou 2008 124.280.607 590.718 13.577.004 -13.473.433 124.974.896
Képdog / (Znuid) ueta gopwv amd petaBoAr g ) 44,097 .44.097
€Uhoyng atjag Tng avTioTABPIoNG TAEIOKWY POWV ) ’
Kabapd képdog / ({nuid) mepi6dou - 5.155.923 5.155.923
ZUYKEVTPWTIKG ouVOAIKa égoda / ({npigg) TepidSou ) 44,007 5.155.923 5.111.826
PETA aTTO POPOUG ) T T
Yméhoimo atig 31 Mapriou 2008 124.280.607 546.621 13.577.004 -8.317.510 130.086.722
Képdog / (Znuid) peté gopwv amd petaBoAr g ) -6.155.004 -6.155.004
€Uhoyng atjag Tng avTioTABPIoNG TAEIOKWY POWV U T
KaBapé képdog / (Cnu1a) mepiddou - 534.768 534.768
ZUYKEVTPWTIKG GUVOAIKA €000 / (npiég) Tep16Sou ) -6.155.004 534.768 -5.620.236
PETA aTrd POPOUG o ) T
YmoéAoimo aTig 31 AekepBpiou 2008 124.280.607 -5.608.383 13.577.004 -1.782.742 124.466.486
Yméhoimo otig 1 lavouapiou 2009 124.280.607 -5.608.383 13.577.004 -7.782.742 124.466.486
Képdog / (Znpid) peta popwv amd petaBoAr g ) 1150 422 1150422
€Uhoyng atjag Tng avTioTABPIoNG TAPEIOKWY POWV U U
KabBapd képdog / ({nuia) mepi6dou - 3.558.937 3.558.937
ZUYKEVTPWTIKG ouVOAIKa égoda / ({npigg) TepidSou ) 1150422 3.558.937 2.408.515
PETA aTrO POPOUG U T T
Yméhoimo atig 31 Mapriou 2009 124.280.607 -6.758.805 13.577.004 -4.223.805 126.875.001

Ot onuewdoelg oTic oerideg 7 €mg 19 amoteAovV ovamdoTaGTO LEPOS OVTMV TOV EVOIAUECHV OIKOVOUK®OV KATACTAGEWDV.




@ SOAHNOYPIEIA KOPINGOY AE. Evoidpecsg o1kovopkég KaTaoTaoEg
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEHEI AKINHTON 31 Map‘[iol) 2009

Kotdotoon Tapelokov poov

Inp. ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Moad o€ Evpw 11 éwg 31/03/2009 | 111 éwg 31/03/2008 | 1/1 éwg 31/03/2009 | 1/1 éwg 31/03/2008
Topelokég poég amod AsiIToupyikég SpaaTnpIoTNTES
Tapelakég poég aTmd AeiToupyikég dpacTnpIOTNTES 7 -24.940.805 721.732 -25.415.783 201.050
KaraBAnBévreg 16ko0I -1.714.067 -2.208.604 -1.713.245 -2.207.979
KaraBAnBeig @dpog eicodrparog -431.510 -8.814 -24.135 -24.135
KaBapég rapeiakés poég amo Aeroupyikég -27.086.382 1.495.686 27.153.163 -2.031.064
5paoTnpIOTNTES
Topeiakég poég amrd emevduTiKEG SpaaTnPIOTNTES
Ayopég EVOWPATWY TIEPIOUTIAKWY OTOIXEIWV 4 -546.759 -1.448.873 -546.758 -1.448.873
MwAAoEIg EvowpaTwy Tayiwv 9.275 - 9.275 -
Mepiopara siopaybévia - - 759.000 2.314.691
Tokol Tou loTTPdyOnKav 259.646 256.659 245.370 194.208
KaBapés Tapeiaég poég ammd emevduTikég 277838 1192214 466.887 1.060.026
SpaoTnpIdTNTEG
Topelokég poég atmd XpnpoTodoTIKEG dpaoTnpIdTNTEG
Mepiopara TAnpwBévia o€ PETOXOUG TNG MNTPIKIS -5.064 -5.064 -
Adveia avaAngBévia 48.360.000 19.740.207 48.360.000 19.740.207
AmorAnpwyry daveiouol -33.050.000 -19.740.207 -33.050.000 -19.740.207
TMANpwHES KeQaAaiou xPNUATOBOTIKWY HICOWTEWY - -14.712 - -14.712
KaBapég rapeiakés pog amo ypruatodorikeg 15.304.936 14712 15.304.936 14712
5paoTnpIOTNTES
li;%%%p\)lr'c]( l(J;(J]aiuuor])/ alénon oTa Tagelakd diaBéaipa Kal -12.059.284 -2.702.612 -11.381.340 -985.750
Topelokd SiaBéoipa otV apxn TG TeEPIGSOU 19.405.270 11.591.569 13.360.065 4.163.313
ZuvaMaypatikég dlagopég aTa Tapelaka Slabéiya 248.792 -474.456 - -
Topelokd SiaBéoipa oTo TEAOG TG TTEPIOSOU 7.594.778 8.414.501 1.978.725 3.177.563

Ot oNUedoELG OTIC 6eAIdES 7 €mG 19 amoTeEAOVV 0VaTOCTAGTO LEPOG AVTMY TOV EVOIAUECOV OIKOVOLUK®DV KATACTAGE®DV.



@ SOAHNOYPIEIA KOPINGOY AE. Evoidpecsg o1kovopkég KaTaoTaoEg
BIOMHXANIAZ ZQAHNQN KAl EKMETAAAEYEHELI AKINHTQN 31 Map‘[fol) 2009

B Xnpueioocsig emi TV EVOLIUEGMV OIKOVOUIKAOV KUTUGTAGEMV

1) Tevikéc minpoopieg

Ol eVOLOUESES GULVOTTIKEC OIKOVOUIKEG TANPoQopieg TEPMAUPAVOLY TIC ETAPIKEG OIKOVOUKEG TANPOPOPIES TNG
OAHNOYPTEIAYX KOPINOOY A.E. (n «Etoupeion) kot 11 evomotuéves otkovouikeg mAnpopopieg e Etanpeiag ko
TV Buyatpikav g (Loli o «OpAog») yio 1o Tpdto Tpipnvo tov 2009.

O xupotepeg dpaoctnpotnteg tov Opidov givor 1 Tapoywyn Kot pmopics VYNAGV TPOSYPUP®Y YOAVBIOGOANV®V
pecaiog Kot HEYAANG SLOUETPOV Yo TNV TETPOYNUKY Propnyovia (LETOPOPE VYPOV KOl aepiOV KOLGIH®VY), Yo Epyo

Suyelptong vVIATIVEOV TOP®V KABMS KO Y10 KATOOKEVAGTIKA £PYa.

O Ouhog dpactnpromoteiton otnv EAAGSa, otig HITA, oty Pooia kot oty Kompo, eved ov petoyég g Etarpeiog
dwmpaypoatedovral 6o Xpnuotiotiplo ABnvov.

H Etapeio cvotddnke kon edpevet oty EALGda, ABnva, A. Mecoyeiov 2-4. H niextpovikn dievBvvon g Etarpeiog
glvon www.cpw.gr.

Ot evildpeoeg OVTEG GUVOTTIKEG OIKOVOUIKEG TANpoQopieg Exovv eykpiBel mpog dmuocicvon omd t0 A0KNTIKO
TopBovAio g etatpiog v 27" Moiov 2009.

2) IT\aiclo KaTapTiong

O1 evd1aecEG GUVOTTIKEG OKOVOLUIKEG TTANpoopieg TG Etaipeiag kot Tov Opidov KoAdTTouy Toug TpElg uives £og 31
Maoptiov 2009. 'Exovv cvvtoydei cOppova pe to AAIT 34.

Ol oUVOTTIKEG EVOLAETEG OIKOVOUIKEG TTANPOPOPIES Yiol TO TPIUNVO KoTopTioTkay pe Pdorn Tig i01eG AOYIoTIKEG apYEG
OV AKOAOLONOMKAY Yio TV ETOWAGIO KOl TOPOLGINGT TOV OIKOVOUIK®Y KaTaoTacewv T Etonpeiog kot tov Opilov
yia t0 étog 2008.

Toyov dpopéc mov mapovstdloviol HETAED TOV TOCHY GE OVTEG TIG EVOLIUECEG OIKOVOUIKEG TANPOPOPIEG KAl TOV
aVTIoTOY®V TOCMV OTIG OTUEIDCELS, KAOMG Kot € 0OpOoicHATA OPEIAOVTUL GE GTPOYYVAOTOGELS.

Ot evOlaIETEC GUVOTTIKEG OWKOVOUIKEG TANPOQOpPieg Mpémel va. ANeOodV vadyn o GLVOLUCUO UE TIS EAEYUEVEG
owovopikég Katootdoels g Etaipeiog kot tov Opidov ya t ypnion mov énée 31 Aexepppiov 2008, mov €youvv
avaptnBel oty 1otocerida g Etaupeiog kot kataptiotnkay copeova pe to AITXA.

Néo TpoTUTO, EPUNVEIES KO TPOTOTOIN G VPLGTAUEVMOV TPOTOTOV

ZUYKEKPIULEVO VEQ TPOTLTO, TPOTOTOUGELS TPOTLWV Kol dtepunveieg £xovv ekdobei, Ta omoio eivar vIOYPEOTIKG Vi
AOY1OTIKEG TTEPLOOOVG TOV EEKIVOVV KOTA TN SLAPKELN TNG TOPOvoag xpnong N petayevéotepa. H ektipnon tov Opilov

GYETIKA [LE TNV EMDPACT] OO TNV EQUPLOYH OVTMV TOV VEOV TPOTOIOV Kol SIEPUNVELDY TOpOTIOETOL TOPOKAT®.

TIpdtuma vroypewTikd yio tnv ¥pnon 31 AekeuPpiov 2009

AAII 1 (AvaBsopnpévo) «Ilapovoiaon Tov Owkovopikov Koataotdoswv»

To AAIT 1 éyer avoBewpnBei yio va avoPabpicet ) ¥pnoWOTNTO TOV TANPOPOPLOV TOL TUPOLCLAlOVTOL GTIG
OIKOVOUIKEG KOTAOGTACEL,. To avabe@pnévo TpoOTLmO deV EMTPEMEL TV TOPOVGIOOT] TOV OTOLKEI®V 6000V Kot EE0mV
(mov dgv 0moTELOVY GUVOALOYEG HE LETOYOVG) OTNV KOTACTOCT LETOPOADV 1010V KEQUAI®OV, 0AAY OmOLTEL OVTEG TIG
ouvoArayég vo mapovotdlovtatl Eexmplotd omd Tig GUVOAAAYEG Le TOVG HeTOYovg. OAEG oL CUVOALOYEG HE U HETOYOVG
npénel va gpeavifovtar og pia katdotaon omddoong (performance statement). Ot OIKOVOLUKEG OVIOTNTEG UTOPOVV VL
emAé€ovv va mapovctalovv gite pia KoTdotaon (KATdoToo GUVOMKOD EIG0OMIOTOC) £iTe dV0 KOTUOTAGEIS (KATATTOON
OTOTEAEGLATMOV KOl KOTAGTAGT] GLVOAKOV €1600MHatog). O Ophog éxel omopaciost vo mapovstdlet pio katdotoon. Ot
EVOALETES OIKOVOUIKEG KATAGTACELS EY0VV cuvToyOel pe BAon TIg amoITOELS TOV OVOOE®PNLLEVOL TPOTVTOL.
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AITXA 8 «KAédo1 ApaotnprotijtOv»

To mpétumo avtd avikadiotd to AAIL 14, chupwva e To omoio ot Toueic avayvopilovtav Kot tapovstdlovtay pe féon
po avéAvon amddoong kot Kvduvov. Xopueova pe to AIIXA 8 ot topelg amoteAovV GLOTATIKA HLOG OUKOVOULKNG
ovtotrag mov e€gtalovral Taktikd and tov AtevBovovta Zoppovio / AtoknTtikd ZopfovAlo TG OIKOVOUKNG OVIOTNTOG
(Chief Operating Decision Maker) kot mapovctafoviol 6Tl 0KoVOUIKEG KATAOTAGELS e PAon aVTAV TNV £0OTEPIKY
Katnyopromoinon. H tpomomoinon dev eiye xopio emidpacn otov opbud T@v TOpE®V TOL TOPOVOIALOVIOL GTI
OUKOVOLLUKEG.

AAII 23 (Tpomomoinen) «Koctog Aaveiopov»

To mpdtumo avtikabiotd v mwponyovuevn €kdoorn tov AAIL 23. H Pacikr] dwopopd o€ GYEGN HE TNV TPONYOVUEVT|
€Kdoomn 0POPA GTNV KATAPYNOT NG EMAOYNAG ovayvdplons o¢ €£000V TOL KOGTOVG OOVEIGHOL Tov oyeTiletar pe
TEPLOVCLOKA OTOLYEIR EVEPYNTIKOD, Y10 TOL OO0 OTOLTEITOL £VO, GNHLAVTIKO YPOVIKO SLAGTN O TPOKEEVOL VO LTOPECOVY
va Agttovpyficovy N va ToAnbovy . H tpomonoinon dev Ba éxet emidpaon otov Opro, kabdg 6A0 T0 KOGTOG dAVEIGHOD
OV APOPOVGE TEPLOVGLOKE GTOLYEID TTOV TANPOVGAV TG TPOVTOOETELS elxe KePaiatomomOei.

AIIXA 2 (Tpomomoinon) «IMapoyés mov E€aptodvror oo v Aio Ttov Metoydv» — Ilpovmodiceig Katoyvpwong
Kol AKVPOGELS

H tpomomoinon dievkpwvilet Tov opiopd tov «mpodmobécewv g katoyvpwong (vesting conditions)», pe v €l60y®YN
oV Opov «povmoBécelg un Katoyvpmwong (non-vesting conditions)» Yo 6POVG TOL JEV ATOTEAOVV OPOVS VINPEGING 1)
opovg omddoong. Eniong, dievkpviletar 0Tt OAeg 01 aKLPAOOELS gite TPOEPYOVTaL amd TNV 1010 TNV OVTOTNTA £iTE OO TOL
ouopParddpeva pépn, mpémel va €xovv v idto AoyloTikn aviyetdnion. H tpomomoinon dev €xel emidpacn otig
O1KOVOLIKEG KOTAGTAGELS TOL Opidov.

AAII 32 (Tpomomoinon) «Xpnpatoowkovopikd péca: Mapoveioon» ko1 AAIL 1 (Tpomomoinen) «Iapovsiocn Tov
OIKOVOIIKAV KATAGTAGEOV>» - XpnpaTtootkovopikd Méca s100éoipa and Tov katoyo (1 “puttable’ péco)

H tpomomoinon oto AAII 32 amoitel opiopéva ¥p1HOTOOIKOVOLIKE péca dtaféoia amd Tov KaToyo («puttable») kot
VIOYPEDCELS OV TPOKVATOVV Katd Tnv pevotomoinorn, vo KototoyBodv o¢ Tow Kepdhowo edv mAnpovvron
ovykekpipuéva kpitiplo. H tpomomoinon oto AAIT 1 amortel yvooTomOINGoT CUYKEKPIUEVDV TANPOPOPLDV AVAPOPIKA LLE
To «puttable» péca mov katardccovior g Tow Kepdhota. Ot tpomomotcelg dev £xouv emidpACT) OTLS OIKOVOUIKES
KOTOOTAGELS TOV OpiAov.

AAII 39 (Tpomomowmpévo) «Xpnuoartootkovouikd péoa: Avayvopion ko Empérpnon» — AviietaOpuopéva otoryeio
OV EUTITTOVV 6TO TEGIO EQUPLOYNG TNG AOYIGTIKNG OVTIOTAONIGNG

H mapovca tpomonoinon omocaenvilel tov tpdémo pe tov omoio Ba émpeme va epappodlovtal, o€ GUYKEKPUYEVES
TEPITTOGELS, Ol 0pyéG oL kaBopilovy KuTd TOCO €vag avTioTaBlONEVOS KivOuvog 1 TUNUE TOV TOUELNK®OY PO®V
gumintel 6to Medio ePApPUOYNG TG AoYloTIKNG avtiotdbuiong. H tpomtomoinon avth dev epoppoletal otov Opro kabmg
dev akolovBel Aoyiotikn avtiotdduiong copeova pe to AAIT 39.

Atgpunveieg vroypemtikéc yio tnv ypnon 31 Aekeuppiov 2009

AEEXA 13 - IIpoypapporo Motéotyrog [ehatov

H Siepunveio dtocaenvilel Tov XEPIGUO TOV ETALPEIDY TOV YOPNYOVV KATOWG HOopPNG EMPBpdfevon moTtdOTNTOS OTMG
“moviovg’’ N ta&dioTikd piha’’ og Teldteg mov ayopdlovv ayabd v vanpeoiec. H diepunveia dev €xel epapuoyn otov
Opro.

AEEXII 15 — Zopeovieg yio TNV KOTOOKEVT 0KIVIITNG TEPLOVGING

H dwepunveia ava@épetor 6TONG VEIGTAREVOVG SLOPOPETIKOVG AOYIGTIKOVS YEPIGUOVS YO TIS TOANGCELS OKIvITNG
mePLOVGiog. MepIKéc 0KOVOIKEG ovTOTITEG avayvepilovy To £6000 cOpue@va e To AAIT 18 (dnA. o6tav petapépovral
ot Kivduvol Ko To 0PEAT] KUPLOTNTOG TG OKIVITNG TEPLOVGING) Kot GAAES avayvopilovy To €6000 avVAAOYA LE TO GTASLO
0AOKAPOONG TNG aKivng meptovaiog ovppova pe 1o AAIL 11. H diepunveio dtacaenvilel moo npdTUno TPEmel va
epapurootei og kKGBe mepintoon. H diepunveia dev €xet epappoyn otov Oprio.

AEEXA 16 - AvtictafOpicsic pog koBapic ETEVOeNS 68 EKPETALAEVGT 6TO EMTEPIKO
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H Swepunveia €xer epappoyn oe pio owkovopkny ovtdémta mov avtiotafuilel tov kivdvvo EEvouv vopiopatog mov
wpokOITEL Omd kobopn emévovom NG G€ eKPETAALELON oTO €£MTEPIKO KOl TANPEL TOLG OPOLS YO AOYIGTIKY|
avtotdOuiong ovppove pe to AAIT 39. H diepunveio mopéyer odnyiec oyetikd pe tov Tpdmo LE TOV OMOi0 pio
OIKOVOLUIKT OVTOTNTO TPEMEL VA, KOO0 PIGEL TOL TOGA TOV avaTASIVOLOVVTAL OO TO, 1010, KEQPAAOLN GTO OATOTEAEGLLOTA TOGO
Yy 0 péco avtiorafuiong 6o kot yo to avtieotabuldpevo otoryeio. H dieppnveia dev €xet epappoyn otov Opro,
kafog o Opthog dev epappodlel AoyloTiky| avTioTafUIoNS Yo OTOONTOTE EMEVOVON GE EKUETAAAELGT) GTO EEMTEPKO.

[pdTumo voype®TIKE netd and Ty yphion 31 AskeuBpiov 2009

AIIXA 3 (AvoBsopnpéivo) «Xvvevoocsis Emyeipnocov» km AAIL 27 (Tpomomompévo) «Evomompéves ko
Idwitepeg Owovopkég Kataotaoeig» (epapuoletat yio 101e¢ AOYIOTIKEG TEPLOSOVG TTOL EEKLVOVV TNV 1] HETA TNV 11

IovAiov 2009)

To avaBempnuévo ATIXA 3 g1cdyet puo oelpd GALOYDOV GTO AOYIOTIKO XEIPICUO GUVEVDGEWDY EMLYEPNCEDV 01 0moieg Oa
EMNPEAGOVY TO TOGO TNG AvVOyvVOPLoBeicag vepasiag, To OMOTEAECHOTO TNG AVOPEPOUEVNG TTEPLOdOV GTNV Omoin
TPOYLLOTOTOLEITOL 1] OMOKTNON EMYEPNOEDV KOl TO LEALOVTIKA OTOTEAEGHOTA. AVTES Ol aAAayég mepthapfdvoov v
e€odomoinon damavdv mov oyeTilovtal e TV AmOKTNOY KL TV OVOYVAPLIoT LETAYEVESTEPOV HETAPOADY GTNnV €0A0YN
aflo Tov evdgyopevou Tunpatog (“contingent consideration”) ota anoteléopata. To tpomomompévo AAIT 27 amontel
GUVOALOYEG TTOL OONYOVUV OE OAANYEC TOGOOTMV GLUUPETOYNG o€ BuyaTpikn va Kotoywpovvtor oty Kabopn 0éomn.
EmuAéov, to tpomomomuévo tpdtumo peTaPAAAEL TO AOYIOTIKO YeWpoUd Yo T {nuieg Tov TPayHaToTolovVTOL amd
Buyatpucn etarpeion KoBdG Kol TG omdAgnG Tov eAéyyov Buyatpikng. Oleg ot oAhayég TV AvoOTEP® TPOTOHTT®V Oa
EPAPUOCTOOV HEALOVTIKA Kot Bo EMNPedcovy HEAAOVIIKEG OMOKTHOES Kol GUVOAAAYEG He petdyovg peloyneioc. O
Oprog Ba epappocet avtég Tig aAhayég and TNV NuéP mov TiBevTal € EQoPHOYN.

Aepunveiec vroypemTikd petd amd v ypnion 31 AskepuBpiov 2009

AEEXA 17- Awvopiy pn YpNHOTIKOV TEPLOVGLEKAV GTOLEI®V 6TOVG pPETOYOVS » (eapudletonr yio €Moles
AoyioTikég Tep1ddovg mov Egkvovy Ty 1 puetd tnyv_1n Ioviiov 2009)

H depunveia mapéyet kabodnynon otov Aoyiotikd yeptopd tov akéAovfov un apoBaiov (non-reciprocal) dtavoudv
oTolyElV EvEPYNTIKOD OO TNV OLKOVOLKT OVTOTHTA GTOVG UETOYOVG TOV EVEPYOLV VIO TNV WIOTNTE TOLS G UETOYOL :
o) S1vOUEG U YPMUOTIK®OV GTolXElmV EvEPYNTIKOD Kot B) Stovopég mov divouv 6Tovg HETOYOVS TV ETAOYYT omoloPng
€lte N XPNUOTIKOV oTolXelmV gvepynTikov gite petpntadv. O Ophog Bo epapuocel Ty depunveio amd Ty MUEPH TOL
TiBevTon oe gpapuoyn.

AEEXA 18- «Metafifdoscis meplovolok®dv ctoyyeiov and mehdreg » (epopuoleron oe petafiffdoels meplovslokmv
oTolyeiov Tov eMebncav Tty N petd v 1n lovdiov 2009)

H depunveia dievkpvilet tig omartioeig tov AIIXA yia Tig GOUPOVIEG GTIG OTTOIEG 1] OIKOVOLLLKT OVTOTNTA AdpPdvel amd
&vav TeEAATN £V EVODUATO TEPLOVGLOKO GTOLXEID, TO 0010 TPEMEL GTI| GUVEYELD VO, PTGLULOTOGEL Y10 VO, TOPEYEL OTOV
meAQTN TN ovveyn mpocPact oe ayald 1 oe VANPECiES. Te OPIGUEVEG TEPUTTMGCELG, 1| OLKOVOWIKT OVTOTNTO AaUBAveL
HETPNTA amd évov TEAATN TOL TPEMEL VoL XPNGLOTOMNO0HY HOVO Yio TNV amOKTNGT 1| TNV KATOGKELT TOV EVOMUUTOV
TEPOLGLOKOV otoryeiov. H diepunveia dev €xel epappoyn otov Optro.
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3) IIAnpooopnon Kotd Tono

Xto mhaiocw g aviikatdotaons amd 1o 2009, tov AAIT 14 amd 10 AIIXA 8, o Outhog dievépynoe to. TEGT TOL
amoTovVTOL Yo ToV KaOOopIoHO TOV AEITOVPYIKOV TOPEDY, PACEL TNG SLOIKNTIKNG TPOGEYYIONG KOl OTOPACIoE OTL OEV
amoteital oAAoyn g Sopung mapovsioons avtdv. Ewdwdtepa:

O emkeQoAng Mymg emyepnpoatik@dv onoedcemv (chief operating decision maker) mov oty mepintwon g
YQAHNOYPI'EIAY KOPIN®OY eivar o I'evikdg AtevBuving Aopfdvel ecmTEPIKE OIKOVOUIKEG OVOQOPEG YO TNV
péTpMNoN ™G andd0omNs TV AEITOVPYIKAOV TOUEMV KoL TV KATAVOUT TOpav petald avtdv. O Opdog gival opyovopévog
o€ 600 AelTovpyIKoHS TOUELS:

1) Topéag Evépysiag (yorofoocwinveg pecaiog Kol peyaing o1opéTpov)

O Topéag Evépyelag €xel oG OVTIKEILEVO TNV TOPOY@YT| Kol ELTOPia XOAVPOOCOIMVEOV LECAING KOl LEYOANG OLOUETPOV
Yo TNV LETAPOPE PLGIKOV aepiov meTpelaiov kat vepov. TIpdkettat yio Eva topéa kat’ e&oyxfv e&aymykov YopaKTnpa,
pe wWaitepa yopoKTNPoTIKA T0 peydAo péyedog kot Tov pakpy xpovikd opilovia Tav £pyv, TNV TOAVTAOKOTNTO TOV
logistics mov amottel, To TANBOG Kot TNV ALGTNPOTNTA TOV TEXVIKOV Tpodiaypapdv mov Ba mpénet va. tkovomotovvtot. H
mapayoyn yivetar Pacel mapayyeriog (make to order), ou de meAdteg eivor Kabetomompéves evepyelokes etoupeie,
etapelec dwuyeipong diktdmv Swavopng (grid operators), Katackevaotikég etapeieg (EPC contractors) kot deBveic
gumopikol otkot

u) Topéac Katackevdv (koikeg dokol)

O Topéag Kataokevdv aoyoreital e TV Topoy®yn Kol EUnopio. Koil@v dokdV, o1 0Toieg YP1CILOTOOVVTOL EVPEWG
OTIC HeTOAMKEG Koataokevée. H mapaymyn eivar make-to-stock, ot de meldteg eivar kvpimg epmopikol oikor Kot
KOTOOKEVAOTIKES ETALPELES.

Inueldvetot 6t Ady® TG 13nTepOTNTOS TOV KAAS®V GTOVG 00i0vG dpactnplonoteital o Optlog, | mapokorlovdnon g
dpacTNPOTNTOG KOTO YEOYPUPIKN TEPLOYN OEV EVOEIKVLTOL, YEYOVOS TOV OMOJEIKVOETOL KOl OO TIG ONUAVTIKEG
petaPorég dtoypovikd, oTn YEQYPUPIKY] KOTAVOUT TMV TEAUTMV TOV.

H Awiknon mapokolovBel Eexmpiotd TIC AEITOVPYIKES EMOOCES TOV TAPATAVEO TOHE®YV, 1 a&loAdynorn TV omoimv
yivetor Bdost TOV TOANGEOV Kol TOL Agrtovpyikov tovg anoterécpatog (EBIT — Képdn mpo tox@v kar @opav). O
Ophog epapudlet tig 1d1eg AOYIOTIKEG OPYES YO TNV UETPNON TOV AETOVPYIKOV OTOTEAECUATOV HE OVTEC TV
OIKOVOHIK®OV KoTooTdoewv. To ypnuoatootkovopkd £c0da/éEoda, Omwg Kot M @opoAoyio. mapokoAovBodvionl oe
gvomompévn PBaon, yopis va empepifovral otovg 600 empéPoug Topeic.

Bdoel tov mopandve mopovstdfovial akoAovBg ot EmBOcES TdV dVO TOUEMY Yo TO TP®MTO TPpipnvo Tov 2009 Kon
avtictoya tov 2008:

To aroteléopota ekdotov Topéa yio Toug 3 ufveg and 1" Tavovapiov £m¢ 31 Maptiov 2009 eiyav wg eEfg:

Mood o¢ Eupw KAddog evépyeiag KAdd0g KaTagKEuwv Zivolo

TuvoAIkéG HIKTEG TWAROEIG avd Topéa 157.724.702 6.358.752 164.083.454
EvdoeTaipikég TwAnaeig -40.095.404 - -40.095.404
KaBapég TwAfoeig 117.629.298 6.358.752 123.988.050
Aeiroupyikd képdn / ({npigg) 14.043.979 -6.304.154 7.739.825

ZNUEWDVETOL OTL, TO AEITOVPYIKO ATOTELECLLA TOV KAGOOV KOTAGKEL®V EMPapOvOnke pe 1ocd 4.633.674, T0 omoio apopd
vrotipnon arofepdTov (Slopopd ATOTIUNONG HETOED KOGTOVG Kot TPEXOVGAS PEVGTOTOMGIUNG a&lnG), MG ATOTELEGILA
NG OTLOVTIKNG VTOYMPNONG TV dEBVAOV TI®Y XaAvPa.

Aeiroupyikda képdn / ({npigg) 7.739.825
Xpnuarooikovopikd £50da kabapd -1.563.306
Mepibio KepBWV aTTO OUYYEVEIG ETTIXEIPATEIG 396.651
Képdn / (Znpigg) Tpo @opwv 6.573.170

-10 -
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31 MapTiov 2009

To anoteléopota gkdoTov Topén Yo Tovg 3 pfiveg omd 1" Tavovapiov Emg 31 Maptiov 2008 siyav g e&Ac:

Mood og Eupw KAaSog evépyeiag KAaSog KaTaokeuwv Zivoho
ZUVOAIKEG PIKTEG TWANTEIG AV TOpéa 104.616.476 8.198.142 112.814.618
EvdoeTaipikég TwAnaeig -28.400.264 - -28.400.264
KaBapés TwAiaeig 76.216.212 8.198.142 84.414.354
Aerroupyikd képdn / ({npiég) 6.471.277 -501.085 5.970.192
Aerroupyika képdn / ({npigg) 5.970.192
XpnuaTooIKovopIika £§0da kabapd -2.388.844
Mepidio KepdwY aTTd CUYYEVEIG ETTIXEIPATEIG 654.589
Képdn / (Znpiég) po popwv 4.235.937
Ta meprovotoxd Tov Topémv Kotd v 31 Maptiov 2009 £yovv mg €G-
Mood o¢ Eupw KAdBog evépyelag KAGB0g KATOOKEVWY Zivoho
EvepynTiko 100.998.529 13.374.920 114.373.449
ZUPPETOXEG OE OUYYEVEIG ETTIXEIPATEIG 8.080.893 8.080.893
Zvoho evepynTiKoU 109.079.422 13.374.920 122.454.342
Ta meprovotoxd Tov Topémv Kotd v 31 Agkepfpiov 2008 £yovv mg e&ng :
Mood o€ Eupw KAadog evépyelag KAGS0og KaTaokeuwv Zivolo
EvepynTiko 135.734.841 11.719.051 147.453.892
LUPETOXEG O€ GUYYEVEIG EMIXEIPNTEIG 8.480.374 - 8.480.374
Zivoho evepynTikoU 144.215.215 11.719.051 155.934.266

- 11 -
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4) Evoduoto mdylwo 1EPL0VGLUKA GTOLYELd,

Me myv kopwon pa&ng Eeappoyng PuBustcon Zyediov g Biopnyavikng Heproyng Oiopng Bowwtiog No 5931/28-9-
2006 wor g oyxetikng amdgacng tov [evikod Ipappatéa Ileppéperag Ztepeds EAAGdag, m ovyyevig etaipeia
AIABITIE®IB A.E. (popéag tg Buopnyavikng Ilepioync ®iopfng Bowwtiag), anéknoe yn ocvvoAkng éktacng 195
otpeppdTov kot emmAéov 281 oTpEUHOTO Yo TIG KOWOYPNOTES OVAYKEG TOV ETUPELDOV/YPNOTAOV TNG PLOUNYOVIKNG
meployng. Ot ev AOYy® edapikég ekTdoels mponAboy omd avtioToyn mapay®PNon yNng ond TiG eKEl EYKATECTNUEVES
gtaupeiec. Xta miaiota tov mapordve, 1 ZQAHNOYPI'EIA KOPIN®OY A.E, napaydpnoe yn, ektdoemg 145.471 t.p.
kot a&iog 3.603.023 evpd, M omoio €xel kataympnbei g pakpompdbeoun omaitmon (mepropfdvetar ota Aoutd
neplovolokd otoyein) évavtt g AIA.BLITIE.®GL.B A.E., dedopévov 61t Bdcet tov N. 2545/97 (4pbpo 5) 1 ev AOY®
£KTOOT EMOTPEPETAL GTOVS IOLOKTNTES, EPOGOV 0 POPLAG ATOYUPOUKTIPLGOEL.

ENOMOIHMENA ETOIXEIA
Moad ot Eupts Owémeda | Krip | MNX/KOS | Meragopikd | EmimAakar | AKVIGEIUTS | 5\
e§omAiopog péoa efapTpaTa ekTéAEOn
KéaTog
YréAoitro 1 lavouapiou 2008 15.967.152 | 42.689.921 | 131.945.381 2.265.396 1.703.980 3.314.140 | 197.885.970
YuvaMaypartikég diapopég - - - - 8.983 - 8.983
MpooBrikeg - 293.665 1.209.932 119.982 277.315 3.569.059 5.469.953
MwAioeig - - - -561.114 -2.091 - -563.205
Eiogopd gg guyyevA etaipeia -3.603.024 - - - - - -3.603.024
Avakaravopég - - 4.355.122 - - -4.355.122 -
Ymohoimo 31 AekepBpiou 2008 12.364.128 | 42.983.586 | 137.510.435 1.824.264 1.988.187 2.528.077 | 199.198.677
LUOCWPEUNEVES aTTOORETEIG
YmroéAoimo 1 lavouapiou 2008 - -8.492.045 | -33.326.720 | -1.616.863 | -1.200.116 - -44.635.744
Tuvalaypatikég Slagopég - - - - -6.954 - -6.954
AmooBéoeig xpong - -2.140.378 | -8.393.722 -152.120 -190.856 - -10.877.076
MwAAoeig - - - 479.558 1.717 - 481.275
Ymohoito 31 AekepBpiou 2008 - -10.632.423 | -41.720.442 | -1.289.425| -1.396.209 - -55.038.499
AvamooBeaTn adio aTig 31 AekepBpiou 2008 12.364.128 | 32.351.163 | 95.789.993 534.839 591.978 2.528.077 | 144.160.178
KéaTog
YréAoitro 1 lavouapiou 2009 12.364.128 | 42.983.586 | 137.510.435 1.824.264 1.988.187 2.528.077 | 199.198.677
YuvaMaypartikég diapopég - - - - 7.006 - 7.006
MpooBrikeg - 19.980 101.867 5.000 25.614 394.298 546.759
MwAioeig - - -1.142 -10.600 - - -11.742
YmroéAormo 31 Mapriou 2009 12.364.128 | 43.003.566 | 137.611.160 1.818.664 2.020.807 2.922.375 | 199.740.700
LUOCWPEUNEVEG aTTOORETEIG
YréAoitro 1 lavouapiou 2009 - -10.632.423 | -41.720.442 | -1.289.425| -1.396.209 - -55.038.499
YuvaMaypartikég diapopég - - - - -5.199 - -5.199
Amooféaeig mepiddou - -536.361| -2.147.106 -35.102 -44.505 - -2.763.074
MuwAioeig - - - 2487 - - 2487
YmroéAormro 31 Mapriou 2009 - -11.168.784 | -43.867.548 | -1.322.040| -1.445.913 - -57.804.285
AvamrooBeatn agia aTig 31 Mapriou 2009 12.364.128 | 31.834.782 | 93.743.612 496.624 574.894 2.922.375| 141.936.416
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ETAIPIKA XTOIXEIA
Mood ot Eupd Owémda | Krip | MNX/KOS | Meragopikd | ‘EmimAakar | AKIVIGEISUTG | 5 )
e§omAiopog péoa efapTpaTa ekTéAEON
KooTog
YmoAoito 1 lavouapiou 2008 15.967.152 | 42.689.920 | 131.498.271 2.265.396 1.546.134 3.314.140 | 197.281.013
MpooBiikeg - 293.666 1.186.609 119.982 270.737 3.569.059 5.440.053
NwAnoeig - - - -561.114 -1.070 - -562.184
Eiogopd o€ ouyyevA eTaipeia -3.603.024 - - - - - -3.603.024
Avakaravopég - - 4.355.122 - - -4.355.122 -
YmoAoimo 31 AekepBpiou 2008 12.364.128 | 42.983.586 | 137.040.002 1.824.264 1.815.801 2.528.077 | 198.555.858
LUOOWPEUNEVES OTTOOREDEIS
YmoAoito 1 lavouapiou 2008 -8.492.044 | -32.856.286 | -1.616.863 | -1.090.618 -44.055.811
AmooBéaeig xpRong -2.140.379 | -8.393.723 -152.120 -179.589 -10.865.811
NwAAgeIg - - 479.558 1.070 480.628
YmoAoimo 31 AekepBpiou 2008 - -10.632.423 | -41.250.009 | -1.289.425| -1.269.137 - -54.440.994
Avomrooeotn afia oTig 31 AekepBpiou 2008 12.364.128 | 32.351.163 | 95.789.993 534.839 546.664 2.528.077 | 144.114.864
Kéotog
YmoAoito 1 lavouapiou 2009 12.364.128 | 42.983.586 | 137.040.002 1.824.264 1.815.801 2.528.077 | 198.555.858
MpooBiikeg - 19.980 101.867 5.000 25613 394.298 546.758
NwAAgeIg - - -1.142 -10.600 - - -11.742
YmoAoimo 31 Mapriou 2009 12.364.128 | 43.003.566 | 137.140.727 1.818.664 1.841.414 2.922.375| 199.090.874
LugowpEUpEVES aTTOORETEIS
YmoAoitro 1 lavouapiou 2009 -10.632.423 | -41.250.009 | -1.289.425| -1.269.137 -54.440.994
Amoaféoeig mepiddou -536.361| -2.147.106 -35.102 -42.636 -2.761.205
NwAAqoeig - - 2.487 - 2.487
YmoAoitro 31 Mapriou 2009 - -11.168.784 | -43.397.115| -1.322.040| -1.311.773 - -57.199.712
AvamrooBeatn afia aTig 31 MapTiou 2009 12.364.128 | 31.834.782 | 93.743.612 496.624 529.641 2.922.375| 141.891.162
AvLo TEPLOVOLOKE OTOVYELD
Ta dula Teprovotakd ototyeio Tov Opidov kKo TG Etatpeiog £xovv wg &g
Mood oe Eupw I'E§06a ZuvoAo
avamTuéng
Kéotog
YmoAoitro 1 lavouapiou 2009 355.093 355.093
YmoAoitro 31 Mapriou 2009 355.093 355.093
LUOOWPEUNEVES OTTOOREDEIS
YmoAoitro 1 lavouapiou 2009 -257.849 -257.849
Amoaféaeig mepiddou -29.588 -29.588
YmoAoitro 31 Mapriou 2009 -287.437 -287.437
AvatrooBeatn adia oTig 31 MapTiou 2009 67.656 67.656
Mood oe Eupw F{oﬁa Zivoho
avamTuéng
KooTtog
YmoAoitro 1 lavouapiou 2008 355.093 355.093
YmoAoito 31 AekepBpiou 2008 355.093 355.093
LugoWPEUPEVES OTTOORETEIS
YmoAoitro 1 lavouapiou 2008 -139.496 -139.496
AmoaBéoeig Xpriong -118.353 -118.353
YmoAoiro 31 Aekepppiou 2008 -257.849 -257.849
AvatrooBeatn adia oTig 31 Aekepppiou 2008 97.244 97.244
6) Hepayowyo ypnpoTO0IKOVOUIKE GTOYYELD
Moad og Eupw ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
31/03/2009 31/12/2008 31/03/2009 31/12/2008
KukAo@opoUv evepynTikod
MpoBeopiakt ouuBaoeic ouvaMayparo (forwards) yia 1870276  3271604| 1870276 3271604
QVTIOTABWION TAPEIGKWY POWV
YupBdoeig aviahayrg emokiwy (interest rate swaps) 7.231 53.369 7.231 53.369
Zivolo 1.877.507 3.324.973 1.877.507 3.324.973
BpayumpdBegpES UTTOXPEWOEIS
MpoBeopiaké ouuBaaeis ouvakayparo (forwards) yia 10889247 |  10.169.059| 10889.247|  10.169.059
QVTIOTABWION TAPEIAKWY POWV
MpoBeopiakég ouppactig vavhwy (FFAs) - 633.758 - 633.758
Zovolo 10.889.247 10.802.817 | 10.889.247 10.802.817
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@ SOAHNOYPIEIA KOPINGOY AE. Evoidpecsg o1kovopkég KaTaoTaoEg
BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEHEI AKINHTON 31 Map‘[iol) 2009

Agv  avayvoplotnke oIV KOTACTOON OMOTEAECUATOV TOGO TOL VO OQOPE LN OMOTEAECUOTIKO HEPOS TMV
YPTLLOTOOTKOVOLIKMV TOPOYDYMV.

H péyrom éxbeon tov Opidov oe mototikd kivovvo kotd tnv 31/03/2009 eivar n tpéyovoa alla TV mapdywywmv
APNLLOTOOIKOVOLLIK®V GTotXel®V evepyNTIKOL OTG epnpaviletar otov Icodoyioud.

Ta mopdyoyo ypnupotoolkovopkd otoryeio ovayvopifoviar oto pn KukKAOQOPOLV  evepynTIKO/HoKpompOBeceg
VROYPEDCES OTav N LROAEmOUEVN mepiodog péxpt T AMEN tovg vmepPaivel Tovg 12 pnveg, Kot ®¢ KVKAOQOPOHV
evepynTkd/Ppoyvmpdbecieg voypedoelg 6tav 1 VIWoAEWOUEVT] TEPiodog pEXPL T ANEN Tovg givar pikpodTEPN TOV 12
pnVaV.

o) [IpoBsopmakés suppacelg suvoriaypartog (forwards)

H ovopaotik) a&io tov npobecpoxdv cuppdoewv cuvolddypatog og ekkpepotta, katd tnv 31/03/2009 frav USD
153.732.020, évavtt USD 140.549.000 otig 31/12/2008. Képon ko {nuiég mov avayvepictnkav oto 1o Kepdloo
(amoBepatiKd avIoTAOUIoNG TAUEIOK®Y podV) omd TPoBeGoKEG cUUPACEL; cVVaAAGYOTOG, Katd tv 31/03/2009 Oa
petapephovV oIV KOTAGTOOT| OTOTEAECUATOV G d1dpopeg Nuepounvieg petald evog kot 9 unvav and v nuepopnvia
tov Isoroyiopov.

B) Zoppdoeig avrarriayng emToKimv

H ovopaotikn a&io tov cvppdoswv aviolioayng emtokiov o exkkpepotnta katd v 31/03/2009 kor v 31/12/2008
nrav €18.000.000. Képdn kot Inpiég mov avayveopiomkay ota Towa Kepdioto (amobepotikd avtiotdduong topetokmy
podv) and cupufacels avtoriayng enttokiov, katd v 31/03/2009 o peta@épovTiol 6TV KATAGTACN TOTEAECUATMV

APNOEWMG UEYPL TNV ATOTANPOUN TOV CYETIKOV SAVELAKDY VITOYPEDCEMV.

Kotd v 31/03/2009 ta emttokio TV pokpompobecumy daveimv OT®G SopopeavovTal omd To YPTNLLOTOOKOVOLLKE
mapdymyo exitokiaxol kvdvvov (SWAPS) kopaivovtay and 3,88% wg 4,15% (31/12/2008: 3,88% éwg 4,15%).

v) IpoBeospmakés ovpfacseis vovimv (FFAs)

Agv vmdpyel oe ekKpepOTTA OVOUAOTIKY a&io TV Tpobeciok®dv cuoppdceny voviov katd v 31/03/2009, evod katd
v 31/12/2008 firav USD 1.036.000.

7) Asrtovpyikéc TOREWOKES poég

ENOIMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
Mood ot Eupad 11 éwg 11 éwg 11 éwg 11 éwg
31/03/2009 31/03/2008 31/03/2009 31/03/2008
Képdn / (Znpiég) mepi6dou Tpo popwv 6.573.171 4.235.937 3.088.335 5.668.922
lMpooapuoyég yia:
ATooBéoEig EVOWPATWY TTayiwv OTOIXEIwv 2.763.074 2.697.737 2.761.205 2.689.141
AmooBéatig GUAWV TIEPIOUTIOKWY OTOIXEIWV 29.588 29.587 29.588 29.587
Mepidio kepdwv atmd ouyyeveic eTaipieg -396.651 -654.589 - -
(Képdn)/ Cnuiég amd TWANGN EVOWUATWY TTayiwv aToIXEiWY -20 - -20 -
(Kf:pﬁr]) [ Znpigg squmg agjag XpnUATOOIKOVOIKWY OTOIKEIWV e eUAoyN 8.200 33.800 8.200 33.800
ajo péow aTmoTEAETUATWY
(Egoda) tékwv -259.646 -256.659 -245.370 -194.208
‘E¢oda 1oKwv 1.822.952 2.611.753 1.822.130 2.611.128
(Ecoda) amé pepiopara - - -759.000 -2.314.691
MpoBAéweig 3.203.006 363.369 3.203.006 363.369
Mapoxég o1o Tpocwmikd Adyw guvragiodéTnong 46.053 48.480 46.053 48.480
Aropelwoelg amobepdrwv 5.196.496 806.739 5.196.496 806.739
Tuvalaypatikég Alagopég -107.861 286.088 - -
18.878.362 | 10.202.242 15.150.623 9.742.267
MeTaBoAég Kepalaiou kivnong
(AUgnon) / peiwon amoBepdtwv 51.349.067 | 13.757.180 40.945.263 9.225.615
(AU&naon) / peiwon amamoswy 7.215.202 900.787 4.503.576 -3.430.257
Algnon / (peiwan) utroxpewaewv ANV TpaTTECIKWY -102.126.142 | -23.192.702 -85.757.951 -14.555.045
Algnon / (peiwon) TpoBAéwewv -175.000 -164.245 -175.000 -
Alénon / (pslwcn) UTIOXPEWONG TTAPOXWY OTO TIPOTWTTIKO AGYw -82.204 781530 -82.204 781530
ouvtagioddtnong
-43.819.167 |  -9.480.510 -40.566.406 -9.541.217
KaBapég Tapelakég poég amd Aeiroupyikég dpaoTnpioTnTEg -24.940.805 721.732 -25.415.783 201.050
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BIOMHXANIAZ ZOAHNQN KAl EKMETAAAEYEIHI AKINHTQN

8) AVEUMUNEVES VITOYPEDGELG

Y7oy peMOEIG AELTOVPYIK®OV MO DoV

O Outhog picBdver petagopikd péca kot Ktiplo pe Aettovpykés picbooes. Ot pobooeig £xovv dtdpopovg dpovg,
PNTPES AVOTPOGAPLOYNG KOl SIKAUDHATO avovE®oNS. X 0,1t agopd ™ cvpPacn picOmong akwntov dev mpoPAéneton
€101KOG OPOG Y T AVGN TNG. ZOUE®VA [LE TIS 10YVOVGES YEVIKEG O10TAEELS 0 oBmTrg €xel dikalmpa va Katoyyelhet
ovpPoon epdcov €xovv mapéABel 2 £t amd Vv Evapén g kol pe 6 pnveg mpoavayyeiio. Metd v mdpodo Tov
e&apnvou o pioBo™g vroypeovTal va Kotofdiel otov ekpicfot) og anolnuioon poddpata 4 pnvov vroloydpeva
oOLE®VO e TO TeAevTaio oybov picBopa. Xe 0,11 apopd Tig cvuPfdoels HicHOoNg TOV HETOPOPIKDY HECMV, OVTEG
dvvatar vo KotoyyeABovv omoladNmoTe oTyUn Y®piG TPOoEdomoinot, He TNV LIOXPEMON OH®G KATAPOANG prTPOG
dwaxomng cvpPolraiov 1 omoia kupaivetor oo 2 £0G TO NGV TOV VIOAEMOUEVOV MGHDUATOV, AVAAOYa [LE TNV ETOPia
pe Vv omoia £xel voypaei 1 cOUPaoT.

Ta peALoVTIKd TANPOTEN CUVOAKH LUGOMUOTO COUPMVO. LLE TIC AEITOVPYIKES IoBDGELS Exovy MG €ENG:

Mood o€ Eupw ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/03/09 31/12/08 31/03/09 31/12/08
‘Ewg 1 106 262.317 261.839 262.317 261.839
At 1-5 ém 366.156 429.354 366.156 429.354
Mepiogdrepa amod 5 £1n 529.052 577.578 529.052 577.578
Zivolo 1.157.525 1.268.771 1.157.525 1.268.771
9) Evogyoneveg vmoype@cels / amotnoEl

o) H etoupeio £yl evoeyOleEVEG VTTOYPEDCEIS GE GYEON LE EYYUNGCELG G€ TPATECEG O OTTOIEG TPOKVATOVY GTO TANIGLO TNG
oV Bovg dpacTNPOTNTAS TNG. AVAAVTIKA 01 EVOEYOUEVES VTTOYPEDCELG TNG ETOUPELG EYouV ®G e&NG:

oad og Eupw ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Y1roxpewoeig 31/03/09 31/12/08 31/03/09 31/12/08
Eyyunoeig yia eEaoc@aAion uTioXpewaEewv TTPOg TTPOUNBEUTEG 46.004 23.871.593 46.004 23.871.593
Eyyunoeig yia e¢ao@ahion KaAg ekTEAEONS OUUBACEWY g TIEAATEG 24.743.647 39.102.204 24.743.647 39.102.204
Avreyyunaeig daveiou Eupwaikiig Tpamelag Emevduoewv 27.034.233 27.034.233 27.034.233 27.034.233
Zivoho 51.823.884 90.008.030 51.823.884 90.008.030

B) Ot evdeydeveg vIoYPedOELG TG ETOIPEING KAl TOV OUIAOV, Ol OTOlEg EKKPELOLOOV KOATA TNV MNUEPOUNVIK TOL

Iooloyiopob éyovv g e&ng:

Moad o¢ Evpw ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
31/03/2009 31/12/12008 31/03/2009 31/12/12008
Aywyég uraMAwy Adyw epyarikou atuyrpatog KopivBou 1.805.620 2.555.620 1.805.620 2.555.620
NoImiég aywyég 152.422 159.322 152.422 159.322
TULBATIKES UTIOXPEWTEIG 4477793 4.998.645 4477793 4.998.645
Popohoyikég UTIOXPEWTEIG 244510 244510 - -
Zivolo 6.680.345 7.958.097 6.435.835 7.713.587

H Etoipeio kot 0 Opidog yio toydv apvntiky €kPact TOV TOPUTAV® EVOEXOUEVMY VTOYPEDCEMY (€K TOV OTOi®MV
€3.875.906 agpopovv emidikeg 1| vwd Sontnoio dSpopéc), £xel oynuotioet mpoPréyelg vyovg € 8.846.852 wan
€ 8.050.176 avtiotoyo — PA. Inpeioon 10. (2008: € 5.866.411 yuo v Etapeio kot € 5.069.735 yuo tov Opido)

Ot OpOLOYIKEG VTLOYPEDTELS 0pOoPovV T cuyyevn etarpeia TMK-CPW.

To ocvvolkd TOGH TV TPOPAEYEDY TOV €XOVV GYMUATIOTEL KPIveTal €MOPKES KOl OEV OVOUEVETOL VO TPOKOYOLV
emmAéov emPapdvoeis. (onueioon 10).
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BIOMHXANIAZ ZQAHNQN KAl EKMETAAAEYEHELI AKINHTQN 31 Map‘[f01)2009
10)  HpoPiéweic
ENOIMOIHMENA ITOIXEIA
Mood ot Eupu Exkpepeig §|Ka01|Kég Ano(r]pu’imslg 'E§o§a I\omé’g Sivoho
utroféoeig og meAdTeg | Avadiopydvwong | aywyég
1 lavouapiou 2008 495.001 5.040.060 350.530 117.422 6.003.013
MpdoBeteg TPoBAEWEIS XpTEWS - 1.688.692 - - 1.688.692
Avakaravopr TpoBAwewv 1.917.863 -1.917.863 - - -
AvTiAoyiopog un xpnaipotolbiowy TpoBAEwewv -100.000 - -150.000 - -250.000
XpnaoiyoroinBeioeg TPoBAEWEIS XPATEWS -70.000 -2.101.440 -91.010 - -2.262.450
31 Aekepppiou 2008 2.242.864 2.709.449 109.520 117422 5.179.255
Mp6obeteg TPoPAEWEIS XpAOEWS - 3.203.006 - - 3.203.006
XpnaoiyoroinBeioeg TPoBAEWEIS XPATEWS -175.000 -47.565 - - -222.565
31 Mapriou 2008 2.067.864 5.864.890 109.520 117.422 8.159.696
ETAIPIKA XTOIXEIA
Moad ot Eupts Ekkpepeig §|chnxég Ano(r]pu'imslg Aomé’g Sivoho
utroBéTEIg o€ TeAATEG aywyég
1 lavouapiou 2008 495.001 5.040.060 117.422 5.652.483
MpdoBeTeC TPOBAEWEIC XPHOEWS - 1.688.692 - 1.688.692
Avakatavopr TpoBAEwewv 1.917.863 -1.917.863 - -
AvTIAoyIopP6S Un XpnaipoTrolBowv TpoBAEWEWY -100.000 - -100.000
Xpnaoipotroinbeioeg TPoBAEWEIS XpHoEWS -70.000 -1.304.764 - -1.374.764
31 Aekepfpiou 2008 2.242.364 3.506.125 117.422 5.866.411
IMp6oBeTeg TPOPBAEWEIS XPROEWS - 3.203.006 - 3.203.006
Xpnaoigotroinbeioeg TPoBAEWEIS XpAOEWS -175.000 -47.565 - -222.565
31 Mapriou 2008 2.067.864 6.661.566 117.422 8.846.852

Emodwies / vt owortnoia d10@Qopég

Amd 10 cLVOAMKO TOGO TG oynuoTicdeicag TpoPreyns Tocd € 150.000 apopd aywyég VICAAAA@Y TG ETOLPELNG, AOY®
ATUYNHOATOG OV TTpaypoTonolinke oto gpyootdsto g KopivBov tov Ampikio 2003. Emmiéov mpofréyels Hyovg
€1.917.863 mov 10 2007 cvunepropfavotay otig TpoPAEYELS Yoo KAAvyYN (NdV and GUUPATIKEG VTOXPEDOELG TPOG
meMdTeG el petapepOel ot TpoPALYELS Yo diKaoTIKES VITOOEGELS. To ToGd TG TPOPAeYN g PacileTtal o EKTIUNOELS TNG
Nopkng Yanpeoiog tov Opihov. To vrdérowmo g mpoPAEYNG avaUEVETAL VO YPNCILOTOMOEL KATA TNV ETOUEVT XPNOT.
H d1o0iknon g etaupeiog Oewpel 611 10 T0GO T™C TPOPAEYNC OV €xEl oYMNUOTIGOET KpiveTal EMOPKES KAl OEV OVAUEVETOL
VoL TPOKOWYOLV EMTALOV EMPAPVVOELS TEPOV TOV TOCHV TOV avopEpovtar Trv 31/03/2009.

Anolnpuioosig o€ TELATEG

H oynuoaticbeica mpoPreyn avoapépeton o€ {nuiec mov eVOEXETAL VO TPOKVWYOLV MG AmOPPOLN GUUPBOTIKMOV VTOYPEDCEDV
g etarpeiog mpog merdteg g H mpdPreyn vmoroyiomnke PAcel 10TOPIK®OY OE00UEVOV KOl GTATIOTIKOV Omd TNV
emilvon avticToy®V TEPITTOGEMV ToL ToPpeABOVTOG. O Tpdcbeteg TpofAéwelc xpriong Exovv Kotaywpnbei ota £€0da
d1éOeomg.

Avaodwopydvoon Bvyotpikov

H ev Loym mpdPreym apopd oe £E0da Tov avapévetat 0Tt B TpokvYoLV amd TV avadiopydveon tng Buyatpikng CPW
European. To moc6 g mpofreyng avapévetal va xpnooromel péypt to téhog e xpNnongs.

11) Aswrovpyiko KEPHOS

Ta mo kdT® KovoLALL £xoVV KoTaympnOel 6To Ae1tovpyikd KEPSOG KATA TN SIUPKELN TNG TEPLOSOL:

Mood o€ Eupw ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
31/03/09 31/12/08 31/03/09 31/12/08

ATropeiwan amoBepdrwy 5.196.496 2.975.069 5.196.496 2.975.069

AvTIAoyIopP6G Un XpnaipoTrolBowv TpoBAEWEwWY - -250.000 - -100.000

Kotd 1t didpketo ¢ meptodov to amobépata amoTiuinkay ot yopunAdtepn T peta&d KOGTOVG Kol Kabapng
pevotonomong a&iog tovg. H kabapn pevotomomoiun o&ia faciotnke og TIHEG TOANONG TOV TPOIOVI®V GE Lio, EVEPYN
ayopd. Xe oplopéveg Kotnyopieg omobepdtov n kobopn pegvcstomotioun ofic NTov YoOUnAOTEPT, LE OTOTEAEGHO VO
avayveplotel {npio aropeimong cuvoAkol Tocov € 5.196.496 (2007: €2.975.069) yia tov Opko kot v Etaupeio. H
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@ 2QAHNOYPrelA KOPINGOY AE.

BIOMHXANIAZ IQAHNQN KAl EKMETAAAEYEIHEI AKINHTON

Evoidpecsg o1kovopkég KaTaoTaoEg
31 MapTiov 2009

nuia amopeimong ocvumeptrapPdvetor 610 KO60TOG TV amofepdtov mov Kataywpninke ©g €£000 010 KOGTOG

TOANOEVTQOV.

12) Yowrtduevo epmpaynoto fapn

Eni g axivnng meprovoiog g etaipeiog vapyovy vodiKes Kol TPOSNUELOGES VITEP TPUTELDY GUVOAIKOD OGOV €

73.200.000.

13) Xvvolloyic ne ovvosdsuiva népn

O Ophog eréyyetar and ™ ZIAENOP ALE (gykateommpévn omv EALada), | omoia katéyel to 78,55% tov petoydv g
puntpikng etaupeiag. To vedrowmo 21,45% tov petoydv eivor evpémg dieomappévo. H telikn untpur| tov Opihov givar n
BIOXAAKO A.E, gykateompévn otnv EALGSa.

O1 KATOTEP® GVVAAAAYEG, APOPOVY CUVOALOYES [LE GUVOESEUEVO LLEPT.

i) HoMmosac:
Moad og Eupw ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
31/03/09 31/03/08 31/03/09 31/03/08
NMwAnoeig ayabuv
Quyarpikég - - 40.076.937 28.365.053
Noimé guvdedepéva pépn 663.982 812.776 663.982 812.776
663.982 812.776 | 40.740.919 29.177.829
NwAAoeIg uTnpeTILV
Quyarpikég - - 494.003 137.467
Noimré guvdedeuéva uépn 123.554 290.661 121.554 137.839
123.554 290.661 615.557 275.306
MwARogig Tayiwv
Quyarpikég - -
Noimé guvdedepéva uépn 10.673 8.275
10.673 8.275
‘Egoda amé pepiopara
Quyarpikég - 759.000 950.691
Noimé guvdedepéva pépn - - -
- 759.000 950.691
ii) Avyopéc:
Mood og Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/03/09 31/03/08 31/03/09 31/03/08
Ayopég ayabuv
Ouyatpikég - - - -
Noimd guvdedepéva pépn 127.330 | 1.319.802 70.707 815.350
127.330 | 1.319.802 70.707 815.350
Ayopég utrnpeaiwv
Quyarpikég - - - 35.212
Noimd guvdedepéva pépn 796.877 904.114 796.877 904.114
796.877 904.114 796.877 939.326
Ayopég Tayiwv
Ouyatpikég - - 2.331
Noimd guvdedepéva pépn - 72.004 72.004
- 72.004 74.335

Ot vnpeoieg amd kot TPog cuvdedepéva PéEpN, kKabdc Kot o1 TOANCELS Kot ayopég ayaddv, yivovtal cOLe®VO [e TOVG
TILOKOATOAOYOVG TTOV 1GYVOVV Y10 1] CLUVOESEUEVA PEPT.

iii) Apoifég AtotknTikod Zopfovriov Kol S1EVOVVTIKAV GTELEY DV
Mood o¢ Eupw ENOIMOIHMENA XITOIXEIA ETAIPIKA LTOIXEIA
31/03/09 31/03/08 31/03/09 31/03/08
ApoIBEC - QpeAquara yia peAn AT kai STeAEXD 139.035 129.005 139.035 129.005
ZOvoho 139.035 129.005 139.035 129.005
ApoiBég TAnpwréeg yia péAn AT kai Z1eAéxn 13.954 12.295 13.954 12.295
Zovoho 13.954 12.295 13.954 12.295
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iv) Yrohouta mepi6o0v mov TpoipyovTal amd TOMGEIS-ayopEis ayaddy, vaNPEcLOVY, TaYi®Y

INoad og Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/03/09 31/12/08 31/03/09 31112/08

Amaitioeig amd guvdedepéva pépn:

Quyarpikég - - 293.989 -
Noimd guvdedepéva pépn 3.811.288 5.172.927 3.811.288 4.345.582
MakpormpoBeopeg amarfiaeig OXerikd pe v 3.603.023 3.603.023 3.603.023 3.603.023
€£10Q0PA YNG O€ OUYYeVN ETaIPEIT

MpoxaraBorég yia aGgnan petoxikod kegaaiou 484.431 484.431 484431 484431
guyyevoug

Zivolo 7.898.742 9.260.381 8.192.731 8.433.036
Ymoxpewoeig Tpog ouvdedepéva pépn:

Quyarpikéc - - 9.886.288 20.618.894
Noimré guvdedepéva uépn 1.610.430 4.626.623 1.504.358 2.234.531
Zivolo 1.610.430 4.626.623 11.390.646 22.853.425

Ta howd cuvdedpevo LépN apopovy Buyatpikés etarpeieg Tov opilov Broydiko.

Ta o@ethdOpEV KoL EIGTPAKTEN TOGH TPOG KoL AO TO. CVVOEOUEVO. LEPT), £XOVV TOVG GUVIOES OPOVG OTOTATPOUNG KoL
elvon droka.

Inuetovetor 6Tt 0 Opthog petald GAA®V TPOYUATOTOINGE TOACELS TPOG TEAMKOVG TELATEG HECH TMV CLVOESEUEVOV
etoapeidv ZIAMA AE. xau ANTIMET A.E. (avumpoécomor) afiag € 872.243,14 wor € 1.5194 avtictorya. Ot
oLVOALOYEG QUTEG Oev gp@ovilovTal oTov oYeTIKd Tivako ToANcemv ayaddv mpog cuvdedepéva péprn. Ot amaithoelg
EVTONTOLS YO TIG €V AOY® mwAnoels, o&lag € 1.154.595,5 won € 28.943,77 avtictoya, v 31/03/2009 nepiéyovion oto
OYETIKO TTIVOKO ATOLTNOEMV OO cLVIEdEUEVAL LEPT|, OGS TPOPAEMETAL GTA CLLPMVNTIKE LE TIG €V AOY® £TOLPELEC.

14) Képon ava peroym

Baowkd kol peropéva,

Ta Pacwkd kot petopéva képdN (Enuiég) avd petoyn vmoloyifovron pe daipeon tov képdovg ({npég) mov avaroyel
OTOVG HETOYOVG TNG UNTPIKNG, LE TOV oTAOMGHEVO HEGO OplBRd TOV KOOV HETOXDV GTNV OLIPKELD TNG TTEPLOSOV,
eEAPOVUEVOV TOV 1010V KOOV LETOYMV TIOV ayopdcHnkay and v enyeipnon (idteg HETOYEQ).

Moad og Eupw ENOMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
3 pveg éwg 3 pveg éwg 3 pAveg éwg 3 pAveg éwg
31/03/2009 31/03/08 31/03/2009 31/03/08
Képdn Tou avahoyouv aToug PETOX0US TG UNTPIKAS 6.507.951 3.581.227 3.558.938 5.155.924
21a8pIopévog pécog 6pog Tou apiBuol PEToXwY 124.170.201 124.170.201 124.170.201 124.170.201
Baaika képdn ava petoxn (Eupw ava petoxn) 0,0524 0,0288 0,0287 0,0415

15)  AvéleykTec 00poroYIKA YPNGELS

Ot gtoupeieg mov mepthapfavovtar oty evomoinon &govv eheyyxfel oporoyikd o¢ €€NG: N UNTPIKY «Z@Anvovpyeia
KopivBov A.E.» ka1t 1 CPW European Trading GmbH é&yovv eleyyBei péypt kot tn ypnon 2007. Ot gtopeieg Ommg
Tapovc1aloviol KaTOTEP® dev €xovv eheyyBel poporoyikd amd tn cvotoon Tovg: AIABITIE®IB A.E. (11/10/2001) won
ZAO TMK CPW (28/01/2007).

16) ApOuoc oruGy0AOVUEVOV TPOGHOTIKOD

O apBpog amacyoloVUEVOL TPOSMOTIKOV GTO TEAOG TNG TPEXOVSAS TEPLOd0L £xetl g e&ng: Ouhog 510 kot Etarpeio 499
(31/03/2008: Opthog 527, Etarpeia 517).

17)  Aowuréc mAnpo@opieg

Inueidvetor 0tL Bacer tov AAIL 1 poakpompdBecpo ddavelo dyovg 19.802.422 gupd amd v Evpomaikn Tpanela
Enrevdvoeav, &xel kataympnOel otig Ppoyvrpofecieg SaVELNKEG VTOYPEDOELS, OTOPPOLN TNG U KOVOTOINGoTG EVOG amd
TOVG TPOPAETOUEVOLS YPNILATOOIKOVOIKOVG 0povg (financial covenants).
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Agv VIapyEL EVTOVTOLS KATOW £VOEIEN 1 EVNUEPMGT] ad TOV €V AOY® TIGTOTH OTL TO TAPUTAV® Tocd KobioTatal dpesa
omoutnto, dedopévov 6Tl kol o610 mopehBov (2006 kor mpoyevéoTtepa) 1 €TOIPEiD. OEV TKOVOTOI0UGE KATOI0VG
APNLOTOOIKOVOLIKOVS OAAG EVTNPETOVOE KOVOVIKE T GYETIKN XPTLATOSOTNON.

18) Ityovoto peta Ty nuepounvio tov Isoroyiouov

To Mdw tov 2009 orokinpdOnke 0 TOKTIKOS POPOAOYIKOS EAeyyog tng etTopiog, ywo ) ypnon 2007. v etoupia
Katodoyiomkav opot Evpd 29.028, tAéov npocavéncemv Evpod 11.183, fjror suvoiikd mocd Evpd 40.211, évavtt tov
omoimv &yel oynuotiotel oyetikny mpoPfieym, dyovg Evpd 50.000. Katd cvvénein, dev mpofAénetor kdmolo emimAéov
eMPAPLVOT GTA ATOTEAEGULATO, TG TPEXOVCOG TEPLOSOV Kal TNV Kabap1 B€on g etaipeiag.

Agv €x0vv TPOKLWYEL AAAD OTLOVTIKE YEYOVOT LETA TNV MEpoUnvia Tov IcoAoyiopov.
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YIHEY®OYNOI KATAPTIZHX

Bepowmverot 611 o1 avotépe «Bvdidueseg Owovopkég Koataotdoeig» tng 31™ Moaptiov 2009 kabdg kat ot Guvnupuéves
€M’ ALTOV ONUEWOCELS glval avTég Tov gyKpidnkay and to Aowntikd Zvpfodio g Etapeiog omn cuvedpiaomn tov g
25™ Maiov 2009. Yred0vvor yia t chvtaén kot Ty akpifelo tov oToreimv mov Tepiéyovial 6TIG aVaTEP® EVOIAUECES
otkovopkég kotaotdoseis g Etapeiog kot tov Opilov g 31™ Moptiov 2009 kabdg Kot 6TIG GUVIUUEVEG €T AVTOV
onuedoeLg eivat ot K.K.: Mrakovpng Kevetavtivog, tpdedpog tov A.X., Ztavpoémoviog Imdvvng, copfovrog tov AX.,
Koatoapmag Xpioté@opog, evietahpuévog ovppoviog, Mactopdkng MiydAng, otkovopikog dtevfuving.

O ITPOEAPOX TOY A.X. ENAYX XYMBOYAOX TOY AX. O ENTETAAMENOX XYMBOYAOZX O OIKONOMIKOZX A/NTHX

MITAKOYPHX KONXTANTINOX  XTAYPOIIOYAOX IQANNHX KATXAMIIAY XPIXTO®OPOX MAXTOPAKHX MIXAAHX

A.A.T.: AB 649471 A.A.T.: K 221209 A.AT.: AB 287307 A.A.T.: X 625227
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