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TEXNIKEZ EKAOZEIZ A.E.
ENOIMOIHMENA ZTOIXEIA KATAZTAZHXZ OIKONOMIKHZ OEZHX
(Tood o€ Eupw)

INHEIWOELG 31 Maprtiou 2009 31 AekepBpiou 2008

ENEPIHTIKO
Mn KukAogopouUv Evepyntiko
Evowpateg akivntomolioelg 6 572.025 598.547
AUAa meplouclakd otolxeia 24.892 27.256
Emevouoelg SlaBéoipeg yia TwAnon 9 558.869 558.869
MakpompoBeopeg amattioelg 10 29.649 29.465
AvaBaAAOUEVEG (POPOAOYIKEG
amAlTAGCELG 11 734.496 556.585

1.919.931 1.770.722
KukAowopouv Evepyntiko
AmoBépata 12 225.210 589.772
MeAdTeg Kal AOUTEG ATALTAOELG 13 4.460.177 4.698.854
Tapelakd Slabéoipa Kat .ooduvaua 14 144,491 169.266

4.829.878 5.457.892
ZUvoAo evepyNnTIKOU 6.749.809 7.228.614
IAIA KEDAAAIA
‘I61a Ke@aAaia anodidOUEVA GTOUG
HETOXOUG
Metoxiko kepdAaio 15 3.457.603 3.457.603
AmoBepatika 1.730.185 1.730.185
AmoteAéopata €1g véov (3.184.497) (2.791.383)

2.003.291 2.396.405
Akaiwpata peloynegiag 91.007 74.645
ZUvoAo idlwv Ke@aAaiwy 2.094.298 2.471.050
YNOXPEQZEIZ
MakpoTpOBECHEG UTTOXPEWOCELG
YTOXPEWOELG TTAPOXWY TTPOCWITIKOU
Aoyw £€d00u amd TNV utnpecia 413.728 413.728

413.728 413.728

BpaxumpOBeCPEG UTTOXPEWGELG
MpopnBeUTEG Kal AOUTEG UTIOXPEWOELG 16 2.419.677 2.667.373
TpEXouoeg POPONOYIKEG UTTOXPEWGELG 17 555.965 41.501
Advela 1.266.141 1.634.962

4.241.783 4.343.836
ZUVOAO UTTOXPEWCEWY 4.655.511 4.757.564
ZUvolo 16iwv Ke@aAdaiwy Kat
UTTOXPEWOEWV 6.749.809 7.228.614

Ol ONPEIWOELG OTIC OEAIOEG 12 £w¢ 33
amoteAoUV avamooTacTo HEPOCG AUTWY TWY OIKOVOHLKWY KATAGTACEWY



TEXNIKEZ EKAOZEIZ A.E.
ENOIMOIHMENA ZTOIXEIA KATAZTAZHXZ ZYNOAIKQN EZOAQN
(mood og Eupw)

1 lavouapiou - 1 lavouapiou -

Zny. 31 Maprtiou 2009 31 Maprtiou 2008
MwAnocelg 2.099.831 2.477.923
KOoTOC TWANBEVTWY (1.214.583) (1.450.777)
MIKTA KEPON EKPETAAAEUCEWG 885.248 1.027.146
AAN\a £€000a eKPETAAAEUONG 300 9.719
‘E€00a Aettoupyiag 61dabsong (691.997) (764.179)
‘E€00a Asttoupyiag dloiknong (184.921) (199.463)
KEpOn Tpo poOpwv, XpNUATOSOTIKWY, EMEVOUTIKWY
amoteAecPATwY 8.630 73.223
Xpnpatoolkovopika £écoda/ (€€oda) (49.658) (39.197)
Képdn / (Znpia) mpo popwv (41.028) 34.026
®dpog e1000APATOg (335.724) (23.447)
Kabapd amoteAéopata ({npia) / kEpOn meplOOOU (376.752) 10.579
Ta amoteAéopata tng mMEPLOGOU KataveépovTal:
I510KTATEG MNTPIKAG (393.114) (531)
AKaiwpata peloyneiag 16.362 11.110
Aoumd cUVOAIKA £000a HETA ATo POPOUG --
JUYKEVTPWTIKA CUVOAIKA £600d PETA Ao (POPOUG (376.752) 10.579
IS1oKTATEG MNTPIKAG (393.114) (531)
AKaiwpata peloynepiag 16.362 11.110
(Znud) ava petoxn 18 (0.0603) (0.0001)
KépOn Tpo popwv, XPNUATOOGOTIKWY, EMEVOUTIKWY
ATOTEAECUATWY KAl GUVOALKWY ATTOCBECEWY 40.189 105.113

Ot oNPEIWOELG OTIG OeAideg 12 £wg 33
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



TEXNIKEZ EKAOZEIZ A.E.
ENOMOIHMENA ZTOIXEIA KATAZTAZHZ METABOAHZ IAION KEQAAAIQON
(mood og Eupw)

MeToxIko Ymép 10 AnoteAécpata Aikaiwpata

Ke@AAaio aptio AmoOspatika €1G VEOV Helown@iag Z0volAo
YmndAoumo
1 lavouapiou 2008 3.457.603 1.936.839 2.334.776 (5.666.727) 70.197 2.132.688
JZUYKEVTPWTIKA CUVOAIKA
£000a PETA amd popoug (531) 11.110 10.579
YmdAoumo
31 Maprtiou 2008 3.457.603 1.936.839 2.334.776 (5.667.258) 81.307 2.143.267
YnéAoino
1 lavouapiou 2009 3.457.603 -- 1.730.185 (2.791.383) 74.645 2.471.050
JUYKEVTPWTIKA CUVOMKA
£000d PETA amd popoug (393.114) 16.362 (376.752)
YnéAoino
31 Maptiou 2009 3.457.603 -- 1.730.185 (3.184.497) 91.007 2.094.298

Ot onPELWOELG OTIC OeAidEC 12 £wg 33
amoteAoUV avamdoTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



TEXNIKEZ EKAOZEIZ A.E.
ENOINOIHMENA ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON
(mood og Eupw)

Tapelakeg poég amod / o€ AEITOUPYIKEG OpAcTNPIOTNTEG

Képdn / (Znpieg) mpo popwv

Mpoocappoysg yia:

MpoBALwelg

AmooBéoelg ayiwy

AmoteAéopata (¢00da, €€00a, KEPON, Inuieg) emeVOUTIKNAG
dpactnplotntag

XpnUatoolkovopika £€oda

ZUVOAO TAMEIAKWY powY aTo / 0 AEITOUPYIKEG SpacTnPIOTNTEG
MeTtaBoA£g oto Ke@dAalo Kivnong

Meiwon / (AUEnon) amobepdtwy

(AU€non) / Meiwon amattnoswy

Au€non / (Meiwon) uoxpewoewy

AUEnon UTTOXPEWGONG TTAPOXNG OTO TTPOCWTTIKO AGYW
ouvta€lodotnong

KataBAnBivta xpnpatoolkovopika é§oda

ZUVOAO TAEIaKWY powV amo / o HeTaBoAEG KepaAaiou
Kivnong

KaBap£g tapelakeég poEg amd / o€ AEITOUPYIKEG OPACTNPIOTNTEG

TapelakEéG PoEG o0 EMEVOUTIKEG OpaACTNPIOTNTEG

AYOpEG EVOWHATWY KAl AUAWY TIEPLOUGLAKWY OTOIXEIWY
ToKol eloTTPpaxBEVTEG

KaBap£g Tapelakeg poEg o€ eMEVOUTIKEG 6pAOTNPIOTNTEG
TapelakEG POEC O£ XPNHATOOOTIKEG OpACTNPIOTNTEG
AmomAnpwpn davelcpou

KaBap£g Tapelakég poEG o€ XpNUATOSOTIKEG OpACTNPIOTNTEG
KaBapn (peiwon)/avénon ota tapeiakd Siabéoipa Kat
loodUvapa

Tapelakd olabécipa Kat loodUvapa oTny apxn tng mepldoou
Tapelakd Siabéoipa Kat 1I6odUvapa 6To TEAOG TNG MEPIOGOU

ZNUEWWOELG

12
13
16

14
14

Ot onpEWoELg oTIG OeAidEG 12 £wg 33
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY

1 lavouapiou -

1 lavouapiou -

31 Mapriou 31 Maprtiou
2009 2008

(41.028) 34.026
- (225.000)
31.559 31.890
(1.117) 9)
50.775 39.197
40.189 (119.896)
364.562 219.869
229.861 115.669
(238.237) (75.777)
- 9.672
(50.775) (39.197)
305.411 230.236
345.600 110.340
(2.671) (52.443)
1.117 -~
(1.554) (52.443)
(368.821) (33.994)
(368.821) (33.994)
(24.775) 23.903
169.266 354.422
144.491 378.325




TEXNIKEZ EKAOZEIZ A.E.

2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©EXZHX ETAIPIAZ

(mood og Eupw)

ZNUEIWOEIG

ENEPTHTIKO

Mn KukAogopoUv Evepyntiko

Evowuateg akivntomolnoelg 6
AlUAa meplouctlakd otoixeia

JUHHETOXEG OE BUYATPIKEG TALPiEG 7
Emevouoelg S1abEoieg yia TwAnon 9
MakpompdBeopeg amaitioslg 10
AvaBaAAOUEVEG (POPOAOYIKEG

AMAlTAGCELG 11

KukAow@opouv Evepyntiko

AmoBéparta 12
MeAdTeg Kal AOUTEG ATAITAOELG 13
Tapelakd olabsoipa Kat looduvapa 14

ZUvoAo evepyNnTIKOU

IAIA KEDAAAIA

‘I61a Ke@aAaia amodidOpEVaA GTOUG

HETOXOUG

MeTOXIKO KEPAAalo 15
AmoBepatika

AmoteAéoparta £1g véov

ZUvoAo idlwv Ke@aAdaiwy

YNOXPEQZEIZ

MakpompoBECPEG UTOXPEWGELG
YTOXPEWGCELG TTAPOXWY TTPOCWIIIKOU
Adyw £€600U amo TNV UTNpEsia

BpaxumpOBEeGHEG UTTOXPEWGCELG

MPopNBEeUTEG Kal AOUTEG UTTOXPEWOELG 16
TPEXOUGEC POPOAOYIKEG UTTOXPEWOELG 17
Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdiwy Kal
UTIOXPEWOEWV

Ot onpelwoElg oTIg oeAideg 12 £wg 33

31 Maprtiou 2009

563.307
24.892
309.450
558.869
27.578

705.628

225.210
4.051.795
64.637

3.457.603
1.719.493

(2.973.008)
2.204.088

376.578

2.183.730
500.829

1.266.141
3.950.700

2.189.724

4.341.642

6.531.366

376.578

_ 4.327.278

6.531.366

31 AekepBpiou 2008

589.555
27.256
309.450
558.869
27.394

527.717

589.772
4.230.679

72.729

3.457.603
1.719.493

(2.560.658)
2.616.438

376.578

2.305.443

1.634.962
3.940.405

amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATAOTACEWY

2.040.241

4.893.180

6.933.421

376.578

4.316.983

6.933.421



TEXNIKEZ EKAOZEIZ A.E.
2ZTOIXEIA KATAZTAZHZ ZYNOAIKON EXOAQON ETAIPIAZ

(mood og Eupw)

1 lavouapiou -

1 lavouapiou -

Ot onpElWoELg oTIG OeAideg 12 £wg 33
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

Iny. 31 Maprtiou 2009 31 Maprtiou 2008
MwAnocelg 1.890.809 2.320.803
Kdotog mwAnBéviwy (1.108.519) (1.358.591)
MIKTA KEPON EKPETAAAEUCEWG 782.290 962.212
AAN\a £€000a eKPETAAAEUONG 300 9.719
‘E€00a Aettoupyiag 61dabeong (704.164) (758.049)
‘E€00a Asttoupyiag dloiknong (119.164) (143.040)
KEpOn Tpo poOpwY, XpNHATOOOTIKWY,
EMEVOUTIKWY ATMOTEAECHATWY (40.738) 70.842
Xpnuatoolkovoulkd £écoda/ (€€oda) (49.523) (38.947)
Képon / (Znuieg) mpo popwv (90.261) 31.895
®dpog €1000APATog (322.089) (13.762)
Kabapd amoteAéopata kEpOn / ({npieg)
mEPLOOOU (412.350) 18.133
Aoumd cUVOAIKA £000a PETA AT POPOUG -
JUYKEVTPWTIKA OUVOAIKA £000d PETA amd
POPOUC (412.350) 18.133
Képdn / (Znpieg) ava petoxn 18 (0.0632) 0.0028
(Znpigg) / KEpOn mpo poOpwv, XpNHATOOOTIKWY,
£MEVOUTIKWY ATIOTEAEOHATWY KAl GUVOALIKWV
anmocBEcEwY (9.753) 100.378



TEXNIKEZ EKAOZEIZ A.E.
ZTOIXEIA KATAXTAXHX METABOAHZ IAION KEDAAAIQN ETAIPIAZ
(mood og Eupw)

MeTOXIKO AnoteAéoparta

Ke@AAalo  Ymép to dptio  AmoBepatikd €1G VEOV JUvoAo
YnoAoimo
1 lavouapiou 2008 3.457.603 1.936.839 2.326.928 (5.517.571) 2.203.799
ZUYKEVTPWTIKA
OUVOAIKA £000a HETA
amno popoug 18.133 18.133
YnoAoimo
31 Maprtiou 2008 3.457.603 1.936.839 2.326.928 (5.499.438) 2.221.932
YmoAoumo
1 lavouapiou 2009 3.457.603 1.719.493 (2.560.658) 2.616.438
JUYKEVTPWTIKA
OUVOAIKA £000a pETd
amo Popoug (412.350) (412.350)
YndAoino
31 Maptiou 2009 3.457.603 -- 1.719.493 (2.973.008) 2.204.088

Ol ONPEIWOELG OTIC OEAIOEG 12 £w¢ 33
amoteAoUV avamooTacTo HEPOG AUTWY TWY OIKOVOHULKWY KATAGTACEWY
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TEXNIKEZ EKAOZEIZ A.E.
2ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQON ETAIPIAZ
(mood og Eupw)

1 lavouapiou - 1 lavouapiou -
31 Mapriou 31 Maprtiou
ZNUEWWOELG 2009 2008
TapelakEg poEg amod / o€ AEITOUPYIKEG OpACTNPIOTNTEG
Képon / (Znpieg) mpo opwv (90.261) 31.895
Mpocappoyég yia:
MpoBALWelg - (225.000)
AmooBéoelg mayiwv 6 30.985 29.536
AmoteAéopata (€c0da, €€00a, KEPON, {NUIEC) EMEVOUTIKNAG
Opaotnpldtntag (1.117) 9)
XpnHAatoolkovopKa ££00a 50.640 38.947
ZUVOAO TAPEIaKWY powV amod / o€ AEITOUPYIKEG SpACTNPIOTNTEG (9.753) (124.631)
MetaBoA£g oto Ke@daAaio Kivnong
Meiwon / (AUEnon) amobepdtwy 12 364.562 219.869
(AUEnon) / Meiwon amattnoswv 13 178.698 (123.921)
AUEnon UTTOXPEWCEWY 16 (120.884) 114.380
AUEnon UTTOXpPEWONG TTAPOXNG OTO TPOCWTTIKO AGYW
ouvtaflodotnong -- 9.672
KataBAnBévta xpnuatoolkovopika £€§o00a (50.640) (38.947)
ZUvoAo Ttapelakwy powv amod / o HeTaBoAEg KepaAaiou Kivnong 371.736 181.053
KaBapég tapelakég poég amo /ce AEITOUPYIKEG OpaAcTNPLOTNTEG 361.983 56.422
TapelakEG poEG 0 EMEVOUTIKEG GpaAoTNPIOTNTEG
AY0pEG evowpatwy Kal QUAWY Tayiwy 6 (2.371) (52.443)
TOKoOL EloTIPAxXOEVTEG 1.117 --
MWANCELG EVOWHATWY TTayiwy - 1.000
Kabapég Tapelakeg poEg o eEMEVOUTIKEG SpACTNPIOTNTEG (1.254) (51.443)
TapelakEG poEG o€ /amo XpnNUATOSOTIKEG dpacTNPIOTNTEG
AmomAnpwpn davelcpou (368.821) (33.994)
KaBapég tapelakég poEg og / amo XpNHATOOOTIKEG
6pacTNPIOTNTEG (368.821) (33.994)
Ka®apn augnon / (Jeiwon) ota tapelaka Slab€oipa Kat
IcodUvapa (8.092) (29.015)
Tapelakd oladéoipa Kat looduvapa otny apxn tng meplodou 14 72.729 214.664
Tapelaka diaboipa Kat icodUvapa oto TEAOG TNG MEPIOSoU 14 64.637 185.649

Ot onpelwoelg oTIg oeAideg 12 £wg 33
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY
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TEXNIKEZ EKAOZEIX A.E.
INUEIWOEIG ET TWV OIKOVOUIKWY KATACTACEWYV
(Tocd o€ Eupw)

1. FEVIKEC TANPOWOPIEC YId TN £TAlpia

H etapia «TEXNIKEXZ EKAOZEIZ A.E.» 13pUBnKe pE T ONPEPLVA TNG VOULIKNA popn To 1982 (OEK 75/14.1.82. H
etapia eivat elonypévn oto Xpnpatiotiplo ABnvwy Kat ot titAol tng Slampaypatelovtal otny v Adyw ayopd. H
etaipia éxet v £€0pa tng otnv EAAGSa Kal cuykekplpéva oto Kopwmi ATTIKAG, €mi tng odoU lwdavvou Metafa 80. H
NAEKTpOVIKNA OlelBuvon tng eivat www.technicalpress.gr.

Elvat eyysypappévn oto Mntpwo AvwvUpwy Etalpiwv pe aplBpd pntpwou 4580/06/B/86/8 kat n OlGpKeld TNG
oplotnke o mevnvta £tn, Péxpt tnv 14" lavouapiou 2032.

H etaipia dpactnplomoleital cAPeEPa o0ToV EKOOTIKO KAAOO KAl CUYKEKPIPEVA OTNY £KGOON TWV £ENG TEPLOOIKWV:

4 TPOXOI, HXOZX KAl EIKONA, AUTO BILD, MNTHZH KAI AIAXTHMA, 2 TPOXOI.
To AloIKNTIKO ZUPBOUALO TNG €TALPiag CUYKPOTETAl amo:

Kwvotavtivog KaBBabdg - Npdedpog

Avtwviog AupTiépng - AvTiposdpog Mn EKTEAECTIKOG
Kwvotavtivog KopA£Tng - Aleubivwy ZUpBouAog
Kwvotavrtivog Naotog - Fpappatéag Mn EKTeEAEOTIKOG
Jopia KaBBabd - EkteAsotikd MéAog

Itpatng Xatdnmavayiwtou - EKteAeoTikd MéAog
Tplavta@uAAog Maotpaviwvng - Mn EKTeEAEOTIKO MéNoG
MauAiva Kopka - Mn EKteAeoTikO MéAog

Métpog MmoupoBiAngG - Mn EKTEAE0TIKO MéAOG
Métpog Namayswpyiou - Mn EKTEAECTIKO MéNoOG
NikOAaog Metpeldg - Mn EKTeAEOTIKO MEAOG

Ot eVOLAPEDES OLKOVOHIKEG KATAOTACELG TNG mepLddou amd 1 lavouapiou 2009 £wg 31 Maptiou 2009, eykpibnkav amé
10 AlolkNTIKG ZupBoUALo TG etaipiag tnv 20" Maiou 2009.

2. AkoAouBoupevec AoyICTIKEC ApXEC

2.1 Bdon Zuvtagng twv Olkovopikwy Kataotdoswyv

Ot evOLAUEDEG OIKOVOMIKEG KATAOTACELG TNG etdlpiag «Texvikég Ekdooelg A.E.» agopolv tnv mepiodo amd 1
lavouapiou 2009 £wg 31 Maptiou 2009. Ot TapoUcEG OIKOVOUIKEG KATAOTACEIG £€XOUV KATAPTIOTEL GUPPWVA HE Ta
Algbvn Mpotuma Xpnpatoolkovoplkng MAnpo@dpnong omwe autd €xouv uloBetnBei amd tnv Eupwmdikni ‘Evwon
Kabwe Kat ta Aebvr NMpodtuma Xpnpatoolkovopikig MAnpo@opnong omwg €xouv ekdoBsl amd to ZupBoUALo AleBvwy
AoyloTikwv Mpotumwy.

Ot eVOLAPECESG OLKOVOHIKEG KATACTAGELG TNG ETALPIAG KAl TOU opiAou tng meptodou amod 1 lavouapiou €wg 31 Maprtiou
2009 éxouv ouvtaxBei cUp@wva pe To AleBvég Aoytotiko Mpotumo 34 “"Evolapeceg OIKovopikéEG Kataotdaoelg™.

Ol AOYIOTIKEG apx£C ToU Xpnolgomolidnkav yua tnv ouvtafn twv evOIAPECWY OLKOVOHUIKWY KATACTACEWY TNG
meplodou amod 1 lavouapiou £wg 31 Maptiou 2009 sival GUVETEIG PE TIG AOYIOTIKEG ApXEG TTOU Xpnolpomoinénkav yia
NV oUVTagn TWV OIKOVOUIKWY KATACTAGEWY TNG £TaIpiag Kal Tou opiAou yia tn xprion mou £€Ange tnv 31 AekepBpiou
2008.

Ot eVOLAPECEG OLKOVOUIKEG KATACTACELG TPETEL va An@BoUv umoyn o€ cUVOUAGCHO HE TIG OLKOVOHIKEG KATACTAGELS
g 31™ AekepBpiou 2008 mou sival Slaboipeg otnv LotoceAida tng taipiag www.technicalpress.gr.

Ol OIKOVOUIKEG KATAOTACELG £XOUV OUVTAXOel cUPQWVA PE TNV APXN) TOU LOTOPIKOU KOGTOUG.
H oUvta€n Twv OIKOVOMIKWY KATACTACEwV oUp@wva pe ta A.M.X.M. amatel tnv mpaypatomoinon KAmolwy

AOYIOTIKWY TTApadoxwv Kal Kpioswv amd MAEUpAg tng Oloiknong KAtd TNV £@ApHOyn TwV AOYICTIKWY dpxwv. Ot
ONUAVTIKOTEPEG ATd AUTEG TIG TAPAGOXEC KAl KPIioelg avaAlovtal otn onpeiwon 4.
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Néa mpotuta Kal SlepUnVeieg:

JUYKEKPIPEVA VvEa TPOTUTIA, TPOTOTOICEI TPOTUTIWY Kal OlEPUNVEiEC Tou éxouv €kO0Bel, Ta omoia eival
UTTOXPEWTLKA yla AOYIOTIKEG TEPLOGOUG TOU EEKIVOUV KATd Tn OldpKeld TG mapoucag xprRong i petayevéotepa. H
ektiuynon tou Opidou oxeTlKA pe TNV emidpacn amd TNV £QAPHOYN AUTWY TWV TPOTUTIWY Kdl OLEPUNVELWY
mapatibetal Tapakdatw:

MpOTUTTA UTTOXPEWTIKA PETA amo TNV xprion 31 AekepBpiou 2008

AAN 1 (AvaBewpnuévo) «Mapouciacn Ttwv OIKOVOUIKWY Katactdoswv» (£QApUOlETAl Yl TIG AOYLOTIKEG
mePLOdoUG mou Eekivolv tnv 1 PETA TNV 1n lavouapiou 2009)

To AAN 1 éxel avaBewpnbdel yia va avaBabpicsl Tn XpnolpoTNTA TwWV TANPOYOPLWY ToU mapouctalovial oTig
OLKOVOUIKEG Kataotdoelg. Ot Mo onuavtikég ardayég eival: n katdotaon MetaBoAwv 0iwv Ke@aidiwv va
mepAaUBAveEL HOVO GUVAAAAYEG PE PETOXOUG, N €l0aywyn HlAg Kalvoupyldg KAtdotaong GUVOALKOU €1600RHATOG
(“comprehensive income”) mou cuvOoudlel 6Aa Ta otoixeia £000wv Kal €60wv Ta omoia avayvwpilovial otnv
KATAOTACN ATOTEAECHATWY HE TA «Aolmd elcodnpara- (“other comprehensive income”) Kal emavadlaTUTIWOELG
(“restatements”) OTIG OIKOVOMIKEG KATAOTACELG N QVAOPOUIKEG EQAPHOYEG VEWY AOYIOTIKWY TOAITIKWY Va
mapouctalovtal amd TNV apxn TG VWPITEPNG CUYKPITIKAG TePLddou. O ‘OptAog €xel emMAEEEL va TAPOUGCIACEL TA
OUYKEVTPWTIKA GUVOAIKA £000a HETA Ao pOPOUG OTA OTOIXEIN KATAGTAGNG GUVOALKWY EGOOWV.

Ot evVOLAPEDEG OIKOVOULKEG KATAOTACELG £X0UV ouvtaxBei cUp@wva pe To avabewpnpévo AAM 1.

AAN 23 (Tpomomoinon) «Kootog Aavelopou» (£@appoletal yia TG AOYIOTIKEG TEPLOOOUG TTOU EEKIVOUV TNV 1 HETA
v 1" lavouapiou 2009)

To mpdtuTO avtikaBlotd tnv mponyouuevn £€kdoon tou AAM 23. H Baotki Ola@opd oe oxéon We TNV MPOnyoUHEvn
€k000N aopd oTnNV KAtdpynon tng €mMAOYNG avayvwplong wg €€600uU Tou KOoToug davelopoU Tou OXeTietal pe
TEPIOUCIAKA OTOIXElA €VEPYNTIKOU, TA OToia damatteital éva onuaviliko Xpovikd Oldotnua TPOKEIUEVOU va
pTopécouy va Asttoupynoouy 1 va mwAndouyv. O ‘Opidog Ba epapudoet To AAM 23 amd v 1 lavouapiou 2009.

AAN 32 (Tpomomoinon) «Xpnuatoolkovopikd péca: Mapouciacn» kat AAM 1 (Tpomomoinon) «Mapouciacn
TWVOIKOVOHIKWY KATAOTACEWV>» - XpNUATOOIKOVOUIKA Méoa S1aféaiya amo tov kKatoxo (i “puttable” péco)

H tpomomoinon oto AAMN 32 amattei oplopEVA XpNPATOOLKOVOHIKA péca Olabéoipa amd tov katoxo («puttable») kat
UTTOXPEWOELG TIOU TPOKUTITOUV KATd TNV peuctomoinon, va Katataxfolv wg ‘I0ia Ke@dAaia edav mAnpouvtat
OUYKEKPIUEVa Kpttipla. H tpomomoinon oto AAMM 1 amattel yvwoTtomoinon CUYKEKPIHEVWY TTANPOPOPLWY aAVAPOPIKA
pe Ta «puttable» péoa mou katatdocovtal wg I0wa KepdAata. O ‘OpiAog avapével ATt autég ol TpoTomotioslg dsv Ba
EMNPEACOUV TIG OLKOVOHIKEG TOU KATAOTAGELG.

AAN 39 (Tpomomoinpévo) «XpnHUATOOIKOVOUIKA péca: Avayvwplion Kat Empétpnon» - Avtictaduiopéva otoixeia
OV EUMITTOUV 0TO MESi0 £QAPHOYNG TNG AOYIOTIKAG

H mapouca tpomomoincn amocagnvilel tov TpOTo We Tov omoio Ba émpeme va £@apUolovtdl, GE GUYKEKPLUEVEG
TIEPITTWOELG, Ol APXEG TToU KaBopilouv Katd mooo £vag avtioTadpi{opevog Kivouvog i THARA TwV TAPEAKWY POwY
epmintel oto medio £papHoyng TNG AOYLOTIKAG avtiotddpiong. O ‘OptAog avapével 0Tl AUTEG oL TpoToTolnoelg Oev Ba
£MNPEAGOUV TIG OLKOVOUIKEG TOU KATAOTAGELG.

ANXM 1 (Tpomomoinon) «MNpwtn e@appoyn twv AMXMN» kat AAM 27 (Tpomomoinon) «Evomoinuéveg Kat ISiaitepeg
O1KoVouIKEG KataoTtdoelg»

H tpomomoinon tou AMXIM 1 €MTPEMEL OTIG OIKOVOUIKEG OVIOTNTEG TOU £@aAppolouv yla TpwTn @opd ta AMNXM va
XPNOLHOTOOUV WG TEKUALPOUEVO KOOTOG €ite TNV €UAoyn afia eite tnv Aoylotiki aia pe BAon TG MPONYOUHEVEG
MAOYIOTIKEG TIPAKTIKEG YIA TNV EMPETPNON TOU APXIKOU KOOTOUG TWV £MeVOUCEWY O BUYATPIKEG EMXEIPAOELG, OE ATIO
KOLVOU EAEYXOUEVEG OIKOVOHIKEG OVTIOTNTEG Kal 0 OUVOEOEPEVEG EMXEIPNOELS. ETiong, n Tpomomoinon Katapyei tov
0pIoKO NG pEBAdOU KAoToug amd to AAM 27 Kal To avilkablotd Pe tnv amaitnon Ta pepiopata va mapouctalovral
WG E100ONPA OTIG ATOMIKEG OLKOVOMIKEG KATACTACELS TOU €MeVOUTH. Kabwg n pnTplkhi €talpeia Kat OAEg ol
Buyatpikég TG xouv NON petaBel

ota AMXIM, n tpomomoinon dev Ba €Xel AVTIKTUTIO OTIG OLKOVOULKEG KATAOTACELG ToU OpiAou.

ANXN 2 (Tpomomoinon) «Mapoxég mou E§aptwvtal amd tnv Afia twv Metoxwv» - MpolimoBéceig Katoxupwong
Kal AKUPWOEIG

H tpomomoinon OlEUKPLVIlEl TOV OPIOUO TwV <«TPoimobécswy Tng KatoxUpwong (vesting conditions)», pe v
£loaywyn Tou 6pou «mpolmobicelg Pn katoxUpwaong (non-vesting conditions)» yla 6poug TTou dev amoteAoUV 6poug
utnpeciag n 6poug amddoong. Emiong, Sleukpiviletal 0Tl OAEG Ol AKUPWOELS EiTE MPoEpxovTal amo tnv idla tnv
ovTOTNTA €iTE amd Ta cUUBAAAGEVA PEPN, TIPETIEL VA €XOUV TNV {Old AoyLloTIK: avTigeTwmion. O ‘OptAog Oev avapevel
OTL auth N Tpomomoinon Ba €xel eMOPACN OTIG OIKOVOHIKEG TOU KATAOTAGCELG,.
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ANXMN 3 (AvaBswpnuévo) «Iuvevwoelg Emxelpioswv>» Kat AAM 27 (Tpomomoinuévo) «Evomoinpéveg Kat
Id1aitepeg OIkovopiKEG Kataotdoelg»

To avaBswpnuévo AMXM 3 elodyel pua oslpd aAAaywy 0TO AOYLOTIKO XEIPIOPO CUVEVWOEWY EMIXEIPHOEWY Ol OTIOIEG
Ba emnpedoouv To Toco TNG avayvwplodeicag umepatiag, Ta amoteAéoPaTa Tng avagepOpevng mepldoou otny omoia
TPAYHATOTOLEITAL N ATTOKTNON EMXEPAOEWY Kal Ta HEAAOVTIKA amoteAéopatd. AUTEG ol aAAayEG mepAapBAavouy tny
e€odomoinon damavwy Tou OXeTiCovial PE TNV AMOKTNON KAl TNV avayvwplon HETAYEVECTEPWY HETABOAWY oTnV
g0Aoyn aia Tou evOexduevou TIURPartog (“contingent consideration”) ota amoteAéopata. To tpomomoinuévo AAM 27
amnattel cuvaAAayég mou o0nyouv o€ aAAQYEG TTOGOOTWY CUUHETOXAG O BUYATPIKN va Kataxwpouvtal otny Kabapn
0éon. EmmAfov, TO TpoTOMOINPEVO TIPOTUTIO HETABAAAEL TO AOYIOTIKO Xelplopd ya Tig npieg mou
Tpaypatomolouvtal amod Buyatpikn eTalpsia KaBwg Kal TG amwAELAG Tou eAEyxou Buyatpikng. ‘OAeg ol aAAayEg Twv
avwTépw TPOTUTIWY £@ApUOlovTal PETAYEVESTEPA AMO TNV NUEPOMNVIA E€QAPUOYAG TOUG Kal Oa emnpedcouv
HEAAOVTIKEG ATOKTNOCELG KAl GUVAAAAYEG HE PETOXOUG pelown@iag. O ‘OpiAog Ba e@appocel autég Tig aAAayEég amo
tnv 01/07/2009.

ANXN 8 «KAadoil ApactnplotAtwy»

To mpotumo autd avtikadiotd to AAM 14, cUp@wWva Pe To OToio ol TopEig avayvwpilovtav Kal mapouctaloviav e
Bdon pia avaiucn amoédoong Kat Kivduvou. ZUp@wva pe to AMXI 8 ot topeic amoteAoUv CUCTATIKA HLAG OLKOVOULKAG
ovIOTNTAG Tou €€€TAJOVTAlL TAKTIKA amd To AlOIKNTIKO ZUHMBOUAIO TNG OLKOVOUIKAG OVTOTNTAG Kal mapouctadovrat
OTIG OLKOVOMIKEG KATAOTACELG UE BAoN autiv TNV e0wTEPIKN Katnyoplomoinon. O ‘Outdog epappolel to AMXM 8 amd
v 1 lavouapiou 2009.

Alepunveieg mou e@appolovral Petd amo tnv xpnon 31 AskepBpiou 2008

AEEXN 13 - Npoypdpuata Mototntag MNeAatwy

H Olepunveia diacapnviel ToV XEIPIOUO TWV ETAIPELDV TTOU XopnyoUv KAmolag Hop@ng emBpdBeucn mMototnTag
omwg “’movroug’’ i “’tafdiwtikd pidia’’ oe meAdteg mou ayopdlouv ayabd n umnpecieg. H Oepunveia Oev €xel
g@appoyn otov ‘OptAo.

AEEXN 15 - ZUP@WVIEG Yld TNV KATACKEUN AKivnTNG mEplouciag

H Olepunveia ava@épetal oToug UPIOTAUEVOUG OLaQOopETIKOUG AOYIOTIKOUG XEIPIOHOUG Yia TIG MWANCELG akivnTng
TMEPLOUGIAG. MEPIKEG OIKOVOUIKEG OVIOTNTEG avayvwpilouv to £0000 oUP@wva pe to AAM 18 (dnA. oOtav
HETaEpovTal ol Kivouvol Kal ta o@EéAn Kupldtntag tng akivntng meplouciag) Kat aAAeg avayvwpilouv 1o €6000
avaloya pe to otadlo 0AOKANPWONG TNG akivntng meplousiag cUp@wva pe to AAM 11. H diepunveia dlacagnvilet
TIOL0 TTPOTUTIO TIPETIEL VA EQPAPHOOTEL 08 KABe mepimtwon. H Sieppnveia dev éxel e@pappoyn otov ‘Optio.

AEEXIM 16 - Avtictabpicelg Hlag kadapng emévoucng o€ EKHETAAAEUON OTO EEWTEPIKO

H Olepunveia €xel e@appoyn o€ Hia OIKOVOMIKN ovTOTNTA Tou avtiotaduilel tov Kivouvo Eévou vopiopatog mou
TmpoKUTITEL amd Kabapr €mEvOUON TNG Of EKUETAAAEUON OTO €EWTEPIKO Kal MANpol TOUG OPOUG yld AOYLOTIKN
avtiotadpiong oupgwva pe to AAM 39. H Oilepunveia mapéxel odnyieg OXETIKA HE TOV TPOMO HE TOV omoio pia
OLKOVOMLKN ovTIOTNTa MPEMEL va Kabopioel Ta mood mou avataflvopouvtal amod td idla KE@aAala ota amoteAéopata
1000 Yld TO PECO avTIoTABUIoNG 000 Kal yla to avtiotabuilopevo otoixeio. H Sieppunveia Osv €Xel e@appoyn otov
‘Optro, Kabwg o Opidog Oev e@appOlel AOYIOTIKN aVTIOTABUIONG yia €MEVOUON Of EKHPETAAAEUCN OTO £EWTEPIKO.
TpoToOTMOLAGELG 0 TPATUTIA TIOU aToTEAOUY £vd TUAHA TOU TPOYPAPHATOG ETACIWY BeATIWOoEwY Tou ZAAM (ZupBoUAio
Alebvwyv Aoylotikwyv MpotUmwy) Ot MAPAKATW TPOMOMOUACEL TEPLYPAPOUV TIG ONHAVTIKOTEPEG AAAAYEG TOU
umeloépxovtal ota AMNXM wg emakOAoubo Twv AMOTEAECUATWY TOU £THGIOU TIPOYPAUHATOG BEATIWOEWY Tou ZAAM
mou dnpooteUTtnKe Tov Mdio 2008. H Sieppnveia dev €xel epappoyn otov ‘Optio.

AAN 1 (Tpomomoinon) «Mapouciacn TwV OIKOVOHUIKWY KATACTACEWV>

H tpomomoinon Oleukptvilel OTL KAmola amd Ta XPNHUATOOIKOVOUIKA TEPLOUCLAKA OTOIXE(d Kal UTTOXPEWGELG TTOU
€xouv Katataxbel wg mMPoopl{OYEVO Yia EUTTOPIKN EKUETAAAEUCN CUHQWVA HE TO AAM 39 «XpNPATOOIKOVOUIKA PECA:
Avayvwplon Kat Empétpnon» amotedolv  Tapadeiyyatd KUKAOQPOPOUVIWY OTOIXEiwV EVeEPYNTIKOU  Kal
BpaxumpoBeopwy uToxpewoewy avtiotoixd. O ‘Opidog Ba epappdoel Ty Tpomomoincn autr amd v 1n lavouapiou
2009, woTdo0o avapével 0Tt Ogv Ba MNPEACEL TIG OLKOVOULKEG TOU KATAGTACELG.

AAN 16 (Tpomomoinon ) «EvVowUATEG akivnTomoINoelg>» (KAl emakoAoubn tpomomoinon oto AAM 7 «Katdotaon
TAUEIAKWY pPOWV>)

H tpomomoinon autr amaitel oTIG OIKOVOUIKEG OVTOTNTEG HE cUVAOELG dpAcTNPLOTNTEG OTIG OToieg MepIAapBAavovTal n
€KUIoBwOoN Kal ev ouvexeia MWANON TEPIOUCIOKWY OTOIXEiWwY va Tapouctalouv To TPOIGV TNG TWANONG TwV
OTOIXEIWV autwv ota £000d Kal va HETA@EpPouv TNV avamocBeotn afia tou otoixeiou ota amobéparta otav To
OTOIXE(O TOU vePYNTIKOU Bewpeital Stabéoipo mpog mwAnon. H emakoAoudn tpomomoincn oto AAM 7 dnAWVEL OTL oL
TAUEIOKEG POEG TTOU TIPOKUTITOUV Amd TNV ayopd, eKUicBwon Kal mWANoN Twv &V A0Yw TEPLOUCIAKWY OTOIXEIWY
KATATACCOVTAL OTIG TAMEIOKEG POEG ATO AEITOUPYIKEG Opaoctnplotnteg. H tpomomoinon Osv Ba €xel emMMTwon OTIG
0pactnplotnteg Tou Opidou KaBwe ot Kapia amd Tg etaipeieg tou Opidou Osv meplAauBavetal otig cuvnbelg
O0pacTNPLOTNTEG N EKPICOBWON Kal PETAYEVECSTEPN TTWANGN GTOIXEIWY TOU EVEPYNTIKOU.
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AAN 19 (Tpomomoinon) «Mapoxég os epyaldpevouc»
Ot aAAay£g oTo MPOTUTIO AUTO eival ol akOAouBeg:

« Mwa tpomomoinon oto MPAOYPAUHUA TOU KATAANYEL O pla PETABOAR oTnV €KtAcn otnv omoia ol 0goUEUCELS Yid
mapoxég emnpealovral amd PeANOVTIKEG au€noelg Twv HIoBwV eival pla TEPIKOTI, €VW Ml TPOTIOTOINoN Tou
petaBAaMAel Tig mapoxég mou amodidovtal otn mpolmnpecia mpoKaAel éva apvnTikd KOotog Tpolmnpeoiag eav
KATaAnyel o€ peiwon tng mapouoag a&iag UTTOXPEWOEWY KABOPIOUEVWY TAPOXWY.

« O oplopdg TNG amddoong TEPLOUCLAKWY OTOIXEIWY TOU TTPOYPAHUATog €XEL TpoTomotnBei yla va opicel o0t ta £€0da
Olaxeiplong Ttou TPOYPAUPATOG EKMIMTOUV GTOV UTOAOYIOHO NG amO000nG TwV TEPIOUCIAKWY OTOIXEIWY TOU
TPOYPAUPATOG HOVO oTnv £KTaon mou ta €€o0a autd €xouv efaipeBel amd tnv emMpETPNON TNG UTOXPEWONG
KaBoPIoPEVWY TTAPOXWV.

o O OlaXwPLoPOg HETAEU BpaxumpoBeoHwY Kal HakpompoBecpwy Tapoxwy o€ epyalopevoug Ba Baolobel oto €av ol
Tapox£g Ba TaktomolnBouy evidg N HETA TOUG 12 PAVEG TTAPOXNG TNG UTTNPECLAG Twv epyalopévwy.

» To AAMN 37 «MpoBAéyelg, Evoexopeveg Yoxpewoelg kal Evoexopeva Meplouctakd ZToixeia» amattel ol evOeXOUEVEG
UTTOXPEWOELG VA YVwoToToloUuvTal Kat oxtL va avayvwpilovrat. To AAM 19 éxel Tpomomotndei yua va eivat cuvenég. O
‘OpAog e@appolel autég Tig Tpomomotioslg amd v 1n lavouapiou 2009. Ot TPOTTOTOIACELG AUTEG OEV AVAMEVETAL VA
£X0UV £MBPAOCN OTIG OLKOVOULKEG TOU KATACTACELG

AAN 20 (Tpomomoinon) «AoyIOTIKA KPATIKWY EMX0PNYACEWY Kal YVWOTOTOINoN TNG KPATIKAG UTTOOTAPIENG>

H tpomomoinon amaitei n w@éAsla and éva Kpatiko OAVELD HE EMTOKIO XAUNAGTEPO AMO €KEIVO TNG ayopdg va
eMyeTpeital wg n dagopd petafl tng Aoyilotikng afiag Baost tou AAIM 39 «XpnUATOOIKOVOULIKA péca: Avayvwplon
Kal EMPETPNON> KAl TWY €600WY TOU TPOKUTITOUV ATo TNV €V AOYW WQEAELA HE TN AOYLIOTIKN aVTIHETWION Tou AAM
20. H tpomomoinon dev Ba €xel avtiktumo oTig dpactnpldtnteg Tou OpiAou Kabwg dev £xouv An@Bei ddavela amo To
Kpdrog.

AAN 27 (Tpomomoinon) «EvoTmoinpgéveg Kal ATOHIKEG OIKOVOMIKEG KATACTACEIG>

H tpomomoinon opilel 4Tl OTIC MEPIMTWOELG OTOU Hia emévOUon oe Buyatplkn talpeia, n omoia avtipetwmileTat
AOYLOTIKA oUp@pwva pe to AAM 39 «XpnHATOOIKOVOUIKA péoa: Avayvwplon Kal eMPETPNoN>, €Xel TAELVOUNBEl wg
oTOoIXEl0 KATEXOUEVO TPOG TWANCN cUp@wva pe to AMNXM 5 «Mn KukAo@opoUvta oTolxeia evepyntikoU Slabéoipa
TPOG TWANCN Kal JLAKOTTOHEVEG OPACTNPLOTNTEG> Ba ouvexioel va epappoletal To AAM 39. H tpomomoinon dsv Ba
£XEL Kapia eMMTwon OTI OIKOVOHUIKEG KATAOTACEI Tou OpiAou 00T €ival mOMTIKA Tou OpiAou ol emevOUGCELG OF
BuYaTPLKEG VA KATAXwPOoUVTAl 0 KOOTOG OTIG ATOUIKEG OLKOVOUIKEG KATAOTAGCELG.

AAN 28 (Tpomomoinon) «EmeveUcelg 0 OUYYEVEIG EMXEIPNOEIG» (KAl EMAKOAOUBEG Tpomomolnoelg oto AAM 32
«XpnHatoolkovolikd péca: Mvwotomoinon Kai Mapouciaocn» kat oto AMXM 7 «XpnUATOOIKOVOUIKA MEoa:
F'vwotomolnoelg»)

Z0U@Wva Pe AUty TV TPOTOTOINGN, Hia eMEVOUCN OE GUYYEVH EMIXE(pNON avTIPETw{eTal WG HovadiKO CTOLXE(O
yla okomoUg €AEyX0OU ATOHEIWONG Kal N omola {nuid amopeiwong 0V KATAVEHUETAL OE CUYKEKPIPEVA OTOIXE(Q TOU
evepynTtikoU mou mepiAapBavovTatl otn emévouon. Ol avdoTpo@ég Twv {NUIWV ATOMEIwoNG Kataxwpouvtdl wg
TMPOCAPHOYH OTO AOYIOTIKO UTIOAOLTIO TNG €MEVOUONG OTNV €KTACN TOU TO AVAKTAGIPO TOCO TNG €mMévOUONG OTN
ouyyevn au€avetat. O ‘Opthog e@appolel Ty tpomomoinon auth amoé tyv 1n lavouapiou 2009.

AAN 28 (Tpomomoinon) «EmevéUoEIg G GUYYEVEIG EMXEIPNOEIG» (KAl EMAKOAOUOEG TpoTmOTOINCELG 0TO AAM 32
«XpNHATtoolkovolikd péca: Mvwotomoinon Kai Mapouciaocn» kat oto AMXM 7 «XpnUATOOIKOVOUIKA Méoa:
F'vwoTtomolncelg>)

H tpomomoinon autr opilel OTL OTIG MEPUMTWOELG OTOU Ul €MEVOUCN OF OGUYYEVH ETXE(PNON AOYLOTIKOTOLETAL
oUp@wva pe 1o AAM 39 «XpnUATOOIKOVOUIKA PEod: Avayvwplon Kal eMPETpNon» £MMPACOETA TwY AMAITOUUEVWY
yvwotomolcewy Ttou AAM 32 «XpnuAatoolkovoplka Wéca: [vwotomoinon kat Mapouciaon» kat ANXN 7
«XpNUATOOIKOVOUIKA gpyaleia: MVWOTOMOINCEIG» Oa TPEMEL VA YIVOUV GUYKEKPIPEVEG Kal OXL OAEG Ol AMAITOUHEVEG
yvwotomotoelg tou AAM 28. H tpomomoinon dev Ba €xel Kapia emidpaocn OTIG OIKOVOUIKEG KATACTACELG Tou OpiAou
0101 gival MoAITIKA tou OpiAou ol emevOUGCELG OE GUYYEVEIG va evomotloUvTatl he tnv pEBodo tng kabapng Bong oTig
EVOTOINUEVEG OIKOVOUIKEG KATACTAGCELG.

AAN 29 (Tpomomoinon) «Mapouciacn OIKOVOUIK®WY ZTOIXEiwV o YTEpMANOwpPIoTIKEG O1kovopieg»

H odnyia og auto to mPATUTIO £XEL TPOTOTOINDEL WOTE VA ATEIKOVIOEL TO YEYOVOC OTL KATIOId TTEPLOUCLAKA OTOLXE(Q
KAl UTTOXPEWOELG EMUETpoUVTAl otnv €UAoyn afia avti oto oTopilkd KdotoG. H tpomomoinon dev Ba éxel emidpacn
ot OpactnplOTNTEG Tou Opidou Kabwg Kapia amod Tig BUYATPIKEG KAl GUYYEVEIG TOU ETIIXELPNOELG OPACTNPLOTIOLEITAL
O€ UTIEPTIANBWPLOTIKEG OLKOVOUIEG.
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AAN 31 (Tpomomoinon) «ZUUHETOXEG O€ Kolvompagieg» (Kal EMakOAouBeg Tpomomolnoelg oto AAM 32
«Xpnpatoolkovopikd péca: lMvwotomoinon kat Mapouciacn» kai oto AMXM 7 «XpnuatoolKovopikd péca:
F'vwoTtomoInoElg»)

H tpomomoinon autn opilel ATl OTIC MEPIMTWOELG OTIOU Hila EMEVOUONH O€ KolvoTipa&ia AoyloTIKOTIOlEITAl CUM@wYA LE
T0 AAN 39 «XpNUATOOIKOVOUIKA péoa: Avayvwplon Kdl €mPETPNon» EMITPOCOETA TWY  ATAITOUHEVWY
yvwotomoljoewy Tou AAM 32 «Xpnuatoolkovoplka péca: [lvwotomoinon kat Mapouciacn» kat AMNXN 7
«XpNHATOOIKOVOUIKA epyaleia: MVwOTOMOINCEIG» Ba TTPEMEL VA YIVOUV GUYKEKPIPEVEG KAl OXL OAEG Ol ATAITOUHEVEG
YVWOTOMOWNCEL Tou AAM 31 «ZUPHETOXEG of Kolwvompalieg». H tpomomoinon Osv Ba éxel kapia emidpaon oTig
OpactnplotnTeg Tou Opidou KabBwg Oev €XEL CUUHETOXEG O KOVOTIpaSieg Tou va AOYLOTIKOTIOOUVTAl CUP@WVA HE TO
AAN 39.

AAN 36 (Tpomomoinon) «Amopeiwon Agiag Meplouciakwy ZToixeiwy»

H tpomomoinon auth amattel OTL OTIG MEPINTWOELG OTMOU N gUAoyn afia pelwpévn KAtd To KOOTOG TNG MWANCNG
umoAoyiletal BAoel Twv TPOEEOPANUEVWY TAUEIAKWY POWY, TPEMEL VA YIVOVTAL YVWOTOTOWNOELG I0OOUVALES TPOG
£KEIVEG Yl TOV UTTOAOYLIOHO NG afiag Adyw xprong. O ‘OptAog e@appdlel autiv TNV TpoTomoincn Kat Ba mapéxel Tnv
anapaitnTn yvwaotomoinon 0mou e@apHoleTal yia Toug eEAEyXoug amopeiwong amo tnv 1n lavouapiou 2009.

AAN 38 (Tpomomoinon) «AUAa MNeplouciaka Ztoixeia»

H tpomomoinon authi opilel OTL pia TAnPwUR HTOPEl va avayvwplotel wg TPOmAnpwHR HOvo edv  €xel
mpaypatomownBei mpv T amoktnon tou diKaiwpatog mpdoBaong oe ayabd i Aqwng umnpeciwv. H tpomomoinon
auTr TPAKTIKA onpdivel OtL 6tav o ‘OptAog amokTnoel mpooBacn ota ayadd i AdBel Tig UTNPEGieg TOTE N MANPWUN
npémnel va e€odomoindei. O ‘OplAog e@appolel TNy tpomomoinon amd tnv 1n lavouapiou 2009.

AAN 38 (Tpomomoinon) «AiUAa Neplouciakda Ztoixeia»

H tpomomoinon auth Slaypdapel v diatimwon mou opilel 6t Ba umdpfouv «omavid, av umdapEouv moté» evOei€elg
yla ™ XpAon pag peBOSoU Tou KAtaAnyel o €va XAPNAOTEPO GUVTEAECTH amocBeong amd autov Tng otabepng
pebddou amodoBeong. H tpomomoinon dev Ba £xel i Tou TAPOVTOG EMIGPACH OTIG OPACTNPLOTNTEG Tou OPiAou Kabwg
OAd ta aUAa MEPLOUCLAKA OTOolXeia amooBEvovTal Pe TV Xpnon tng otabepng Pedddou.

AAN 39 (Tpormomoinon) «XpNUATOOIKOVOUIKA HEod: Avayvwpion Kal EMUETPNON>
Ot aAAay£g o€ autd To mPATUTO £ival ol Tapakatw:

« Eivat duvatd va umap€ouv PETAKIVACELG TPOG KAl Ao TNV Katnyopia tng eUAoyng a&iag HEow TwV AMOTEAECUATWY
otav éva mapdywyo E£ekiva ni mavel va mAnpel TG mMPoUmoBEcElG wg PECO AVTIOTABHIONG TAUEIAKWY POwY N
avtiotadpiong kabapng emévoéuong.

o O 0plOPOG TOU XPNHATOOIKOVOHIKOU TIEPLOUGIAKOU GTOLXEIOU N TNG XPNHATOOIKOVOUIKNAG UTTOXPEWONG 6TV €UAOYN
afia HEowW TWV ATOTEAECHATWY OO0V APOPA CTOLXEIA TTOU KATEXOVTAL WG SLABECIHA Yia EPTOPIKI EKPETAAAEUGH EXEL
TpomomoinBei. Aleukpvietal 4Tl £va XPNPATOOIKOVOUIKO TIEPLOUCLAKO OTOLXEIO 1 UTTOXPEWGN TIOU amoTeAEl PEPOG
€VOG XAPTOWUAAKIOU XPNUATOOIKOVOUIKWY HECWY TOU £€XOUV Kolvry Olaxeiplon pe TeKunplwpévn  EvOelén
TPAYHATIKOU TPOGYATOU oXediou BpaxumpoBeopng amokopiong Kepdwy, cupmepAauBavetal oe autol tou eidoug
TO XAPTOPUAAKLIO KATA TNV ApXIKA avayvwplon.

o H 1oxUouoca odnyia ylwa tov TPocOopIoHd Kal TtV TeKunpiwon avtotabuicewv OnAwvel OTL éva HECO
avtioTadpiong MPEMEL va EUTAEKEL HEPOG TTOU OEV AVAKEL OTNV AVAPEPOUCA OLKOVOHLKA OVTOTNTA KAl avaEpel Evav
TOUEA WG TAPASELYHA HLAG OLKOVOHIKAG OVIOTNTAG. AUTO onpaivel OTL yid va £QAPHOCTEL N AOYIOTIKI avTioTtadpiong
ot enimedo Topéd, Ol ATMAITACELG Yid TN AOYLOTIKN avTioTtdBpiong mpEmel va MANPOUVTAl GUYXPOVWG amd TOV TOHEd
Tou To £pappolel. H tpomomoinon agaipei authyv ty anaitnon £tol wote 1o AAM 39 va cupBadilel pe to ANXM 8
«Topegig OpactnplotTwy»> TO OMOol0 amaltei n yvwotomoinon yia Ttopeig va Baociletalt oe MANPOQOPIEG TOU
mapouctalovtal otov Aleubuvovta ZUpBoulo / AloKNTIKO ZUPBOUAIO TG OlKOVOMLKAG ovtotntag (Chief Operating
Decision Maker).

« ‘Otav empetpeital ek véou n AoyloTikh a&ia u949 evog XpewoTikoU TITAOU KAtd Tn SLaKoT TG AOYIOTIKAG
avtiotadpiong suAoyng a€iag, n tpomomoinon SleUKpLVilel OTL MPEMEL va Xpnolpomoleital éva avabewpnpévo
TPAYHATIKO EMTOKIO (UTTOAOYIGHEVO TNV NPEPA TNG OLAKOTAG TNG AOYIOTIKAG avtiotadbpiong eUAoyng agiag). O
‘Ophog epappolet to AAM 39 (Tpomomoinon) amod t 1n lavouapiou 2009. Asv avapévetal va €xel emidpacn oTig
OLKOVOHIKEG KATAGTAGELG TOU.

AAN 40 (Tpomomoinon) «EmevoUoelg oe akivnta» (Kal emakoAoubeg tpomomolioelg oto AAM 16 «Evowpateg
AKIVNTOTIOINCEIG>)

H tpomomoinon opilel 4Tt Ta akivnta mou sival umd Kataokeun 1 aflomoincn yia HEANOVTIKN Xpnon wg eMEVOUTIKA
akivnta epmintouv oto medio s@appoyng Tou AAM 40. Emopévwg, omou spappoletal n pébodog Tng eUAoyng afiag ta
akivnta autda emyetpwvtal otny eUAoyn aia. ‘Opwg, o€ MEPUTTWOELG TTOU N eUAOYN aia evog emMevOUTIKOU AKLYATOU
UTO KataoKeun Ogv pmopel va empetpnBel pe alomotia, To akivnTto emMPETPATAlL OTO KOOTOG HEXPL TNV VwpITePN
HETAEU TNG nueEpopNnviag oAoKANPWONG TNG KATACKEUNG Kal TNG nUEpounviag otny omoia n guAoyn afia kabiotatat
ouvato va empetpnBei pe aflomotia. H tpomomoinon 6ev Ba emnpedoel T pactnpPlotnTeg Tou OpiAou Kabwg dev
KATEXEL EMEVOUCELG OE aKivnta.
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AAN 41 (Tpomomoinon) «ewpyia»

H tpomomoinon amattel Tnv xpnon £vog mpoe€o@ANTIKOU EMITOKIOU TNG ayopdg Omou ot utoAoylopol eUAoyng afiag
Bacilovtal oe MPOeEOPANPEVEG TAPEIAKEG POEC KAl TNV KATAPYNON TG amayopsucng va AauBavovtal umoyn ot
BloAOYIKOl HETAGXNPATIOHOL Katd Tov umoAoylopd tng €uAoyng aiag. H tpomomoinon O0ev Ba éxel emidpacn oTig
Opaoctnplotnteg Ttou OpiAou Kabwg dev €xel avaAdBel Kapia yewpyikn dpactnplotnta.

AMNXN 5 (Tpomomoinon) «Mn KukAo@opouvta MNeplouciakd Itoixeia mou Katéxovral mpog MwAnon Kat
Alakomeioeg Apaotnpldtnteg» (Kal emakoAoubeg tpomomolnoelg oto AMXM 1 «Mpwtn E@appoyn twv Alebvwv
Mpotunmwv Xpnuatooilkovoulkng MAnpo@dpnong») (10XU0UV yia TIG ETACLEG AOYIOTIKEG TEPLOSOUG TToU EEKLVOUV TNV
1 YeTd TNV 1n louAiou 2009)

H tpomomoinon Steukpivilel OTL OAA TA MEPLOUGLAKA OTOIXEI KAl Ol UTOXPEWOELS Hlag Buyatplkng talvopouvtal wg
KATEXOPEVA TIPOG MWANCN €AV Eva MPAYPAUHA TWANGNG Yid HEPIKN OLAB0on KATAANYEL OE ATWAELA TOU EAEYXOU TNG
Kal Ba mpEMel va Yivouv OXETIKEG YVWOTOTIOINOELG Yld auTh T Buydtplkh €@OcoV MANPEiTal 0 OpLopHOg Yid Hia
olakomeica Opaoctnpiotnta. H emakdAoubn tpomomoinon oto AMXM 1 opilel 6Tl autég ol Tpomomolicelg Ba
g@appolovtal HEAAOVTIKA amd tnv nuepopnvia petaBaong os AMXM. O ‘Opidog Ba epappdcel TNV TpoOTOmoinon auth
HEAAOVTIKA O€ OAEG TIG HEPIKEG Olabéoelg Buyatpikwy amo tyv 1n lavouapiou 2010.

2.2 Evotmoinon
OuydatplikEg eTalpieg

OUYATPIKEG €ival ol EMXEIPAOEIG TAVW OTIG OMOIEG aoKeital EAeyxog amod TNV Untpikni. H Umap€n tuxov SuvnTiKwyY
OlKalwpdtwy Yn@ou ta omoia civat duvatdv va acknbouv amo tn PNTPIKN eTdalpia Katd tov xpovo ouvta&éng twv
OLKOVOHLKWY KATaotdcewy, AapBavetal umdyn TPOKEIPEVOU va GTOIXELOBeTNOED av n UNTPIKN acKei tov EAeyxo €mi
Twv Buyatpikwy. Ot Buyatplkég evomololvtal TARPWG (OAIKN evomoinon) amo TNV nuepounvia mou amokTdtdl o
€Aeyx0g €M’ QUTWY Kal Tavouv va gvorroloUvTal amod tnv nuepopnvia mou tétolog éAeyxog Ogv ugiotarat.

H e€ayopd Buyatplking amd tnv etaipia Aoylotikomoleital Bacel tng peBodou e€ayopds. To KOOTOG KTAONG HLAG
Buyatplkig givat n e0Aoyn afia Twv TEPIOUCIAKWY OTOIXEIWV TToU A0ONKav, Twv HETOXWY TOU €KGOBNKAV Kal Twv
UTTOXPEWOEWY TOU avaAn@enkav Katd tnv nuepounvia tTng avtaAAayng, MAE0V TUXOV KOOTOUG ApESA ouVOEOEPEVOU
pE TNV ouvaAAayn. Ta €EATOMIKEUPEVA TEPLOUCIAKA OTOIXEID, UTOXPEWOELG KAl £VOEXOUEVEG UTIOXPEWOCELG TIOU
ATOKTWVTAL OE Hid EMXEIPNHATIKA CUVEVWON EMHUETPWVTAL KATA TV £€ayopd oTig eUAoyeg agieg Toug aveaptnTwg
TOU TOCO0OTOU GUMMETOXNG. To Kootog e€€ayopdg mépav tng eUAoyng afiag Twv emMi PEPOUG OTOLXEiWY TOU
amokTROnkayv, Karaxwpeital wg umepalia. Av 10 6UVOAIKO KOOTOG TnG £€ayopdg sival YIKpotepo amd tnv UAoyn
aia Twv emi p€poug oToIXelwV TToU amoKTABNKayv, n Slawopd KATAXwPEiTal AUeca oTa amoteAéopatd.

AlETAIPIKEG oUVAAAQYEG, UTOAOLTTA Kal [N mpaypatomolnyéva KEPAN amd cuUVaAAayEg HETall Twv ETAIPLOV  TOU
Opidou amaAeigovtat. Ot pn mpaypatomoinpéveg {nUIEG, €mmiong amaAeipovtal, €KTOG €av n ouvaAdayn TapEXeL
evieielg amopeiwong, Tou petaBiBacBéviog meplouctakol oTolxeiou. Ot AOYIOTIKEG apXEG TwV BUYATPIKWY €XOUV
Tpomomolndel WOTE va €ival opoIOHOPPEG e AUTEG TTOU £XoUV UloBetnBei amod tny etailpia.

JUYYeVEig eTalpieg

JUYYEVEIG glval ol EMXEIPNOELG, OTIC omoieg 0 ‘OPIAOG £XEL oUCLWON ETMPPON, AAAd OXL €AEYXO, TO OTOIO YEVIKA
loXU€EL OTav T MOCOOTA GUMHETOXNG Kupdivovtal Petagl 20% kat 50% twv SIKalwpdtwy yhngou. Ot emevoUoELg o€
OUYYEVEIG EMIXEIPNOELG AOYIOTIKOTIOOUVTAL HE TNV HEBOoJO tng Kabapng BEccwg Kal apXIKA KAtaxwpouvidal 6To
KOOTOG KTAOEWG (HEWWHEVN HE TUXOV {nUiEG amopeiwong). Ot emevoUoelg Tou OUIAOU O GUYYEVEIG EMIXEIPAOELG
gumepléxouy TNV umepalia mou kabopiotnke Katd tnv e€ayopd. ZUP@QWVA UE TNV TAPATAVW HEBODO, N GUPHETOXN
tou Opidou ota kEPON 1 {nuieg mou TPOKUTTOUV HETA TNV £§ayopd TWV CUYYEVWY ETAIPWWV KATAXWPETAL oTNV
KATAOTACN AMOTEAECHATWY, €VW N GUMMPETOXN TOU €M TWV AMOOEUATIKWY ToU oxnuatiovtal YeTd tnv €ayopd
Kataxwpeital ota amobepatika tou Opidou. Ot CWPEUTIKEG, PETA amod v e€ayopd, HETABOAEG GTOUG AOYapLacHoug
Kabapng B€ong avapopPwVouy To EKACTOTE 00O TNG EMEVOUONG.

Ta pn mpaypatomoin®évia kEPOn amd ouvaAdayég Hetall Tou OPiAOU Kal TwV OUYYEVWY EMIXEIPACEWY
anaAsipovtal Katd To TOCOCTO CUMHETOXNG TOU OMIAOU oTIG £talpieg autéc. H pn mpaypatonoinBeiosg Inpiég
anmaAsipovral €KTOg Kal €av amodelkvUeTal n ama&iwon Twv oTolXeiwv evepynTikoU Tou petaBiBaotnkav. Ot
emevOUoEelg Tou OPiAOU GE GUYYEVEIG EMIXEIPNOEIG EUTIEPLEXOUV UTIEPAEia TTOU TIPOEKUWE KATA TNV £€ayopd Toug otav
n avaAoyia tou opiAou otig {NMIEG plag ouyyevoug mXeipnong looutatl i umePBAivel To TOGO CUUHETOXAG TOU, TOTE
0 'Optdog dev avayvwpilel mepattépw NUIEG EKTOG av €XEl QVEIANUPEVEG UTIOXPEWGCELG 1) TTPAYHATOTIONCE TTANPWHES
Yld AOYQApPLAGHO TWV ETAPELDY AUTWY.

H nuepopnvia Katdptiong Kat ol AOYIOTIKEG apXEG Twv OIKOVOUIKWY KATAGTAGEWY TWV GUYYEVWY CUUTITITOUV LE
QUTEG TNG UNTPIKNG €Talpiag.
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2.3 MAnpowopnon Katd Topéa

Q¢ eMXEPNUATIKOG Topéag opiletal pia opdda TMEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIWY TTOU TIAPEXOUV TIPOLOVTA
Kal UTINPECieg, Ta omoia UTIOKELVTAL G OLAPOPETIKOUG KIVOUVOUG Kal amodOoElg amd eKEiva AAAWY EMXEIPNUATIKWY
Topéwy. QC YEWYPAPIKOG Topéag, opiletal pia YEWYPAQIKNA TEPLOXN, OTNV Omoid TMapExovial TPolovVIa Kat
UTINPEGIEG Kal n omoia UTOKELTAL 0 SLAPOPETIKOUG KIVOUVOUG Kal amoddoelg amd AAAEG TIEPLOXEG.

2.4 ZUVAAAQYHATIKEG HETATPOTIEG
(a) A€ITOUPYIKO VOUIoHA Kdl VOHIoHd TTapouciaong.

Ta oToIXEld TWV OIKOVOHPIKWY KATACTACEWV TwV ETAIPIWY Tou Opidou emueTpwvial BACEL TOU VOMIOPATOG TOU
TPWTEUOVTOG OLKOVOUIKOU TepIBAAAOVTOG, oTO omoio KABe etaipia Aettoupyel («A£lTOUPYIKO VOMIoHa»). Ot
EVOTIOINHEVEG OIKOVOMIKEG Kataotdoelg mapouctalovtal os Eupw, Tou gival To AEITOUPYLIKO VOHIOHA KAl TO VOIoHa
Tmapouciaong Tng PNTPIKNAG eTalpiac.

(8) JuvaAAay£g Kat umréAotma

Ot cuvaAAayég o€ E€va vouiopata PETATPEMOVTIAL OTO AELTOUPYIKO VOULOHA HE TNV XPNON TWY LOOTIHIWY TTOU LoXUOUV
KAtd tnv nuepopnvia twv cuvaAlaywv. KEpdn kat {nuiEG amd cUVAAAAYHATIKEG OlaPOPEG Ol OTOIEG TPOKUTITOUV
amd NV €KKaBdapon TETOWwY OUVAAAQYwWv Katd Tnv OldpKEW TNG MEPIOOOU KAl Amd TNV HETATPOTH TWV
VOUIOHATIKWY OTOWXElwY Tou ek@ppalovtal os £Evo VOMPIOHA HE TIG LoXUOUCEG LOOTIHIEG KATA TNV nuepopnvia
LOOAOYIOHOU, Kataxwpouvtal ota amoteAéopata. Ot cUVaAAQYHATIKEG SlAPOPEG ATO HN VOUIOHATIKA oTolXela mou
amotipwvtal otnv gvdoyn aia toug, Bewpolvtal wg TUAPa tng eUAoyng afiag Kal CUVEMWG Kataxwpouvtal Omou
Kat ot SlaopEg tng eUAoyng a&iag.

2.5 EVoWHATEG AKIVNTOTOLNOELG

Ol EVOWHATEG AKIVNTOTOACELG ATEIKOVIOVTAl OTIC OIKOVOUIKEG KATAOTAGELG OTIC LOTOPIKEG agieg KToewg toug. Ot
afieg autég amelkoviovtal PEWWUEVEG KATA (a) TIG CUCCWPEUNEVEG aMOOBECELG Kal (B) TNV TUXOV AmoMEiwon Twy
mayiwyv TEPLOUCIAKWY OTOLXEIWVY.

Metayevéotepeg damaveg mou OlevepyoUvTal OE OXEON HE MAYlA TEPLOUCIAKA OTOIXEia, Ke@aAalomolouvtal HOvo
otav au€davouv ta PEANOVTIKA OIKOVOUIKA OMEAN, TOU avApEVETAL OTL Ba €lGPEUCOUV AMO TNV EKUETAAAEUON TWV
mayiwv autwy otolxeiwv. ‘OAeg ol AAAEG dATAVEG oUVTHPNONG, EMOIOPBWONG KAT Twv MAYiwV KATaXwpouvtal otd
anoteAéopata wg €€060, KATA TO XpOVO TNG MPAYHATOTOINGNG TOUG,.

O amooBéoelg emBapuvouv to Aoyaplacpo amoteAecpdtwy, pe Bdon tn otabepn péBodo amooBeong, kad’ 6An tn
OLAPKELT TNG EKTIHWHEVNG WPEALUNG {wng, Katd Katnyopia mayiwyv, n omoia £xel wg eEAG:

Eykataotdoelg o Ktipla Tpitwv 5- 12 £
Mnxavipata Kat pnxavoAoyikog eEOTAIGHOC 9- 14 £mn
AOUTTEG EYKATACTAGELG Kal EEOTMAIOHOG 3-10 £mn
Metagopikd péoa 4 -10 £t

Ta owkomeda Oev amooBévovtat. Ot UTOAEIUPATIKEG aieg Kal ol WPEAINEG {WwEG TwV EVOWHATWY Tayiwyv UTOKeVTal
oe emavef£taon o€ €TAOLA BAon KAtd tnv npepounvia cuvta&éng tou 1ocoAoyIopoU.

‘Otav ot AOYIOTIKEG agieg Twv evowpATwy Tayiwv umepBaivouv Tnv avaktnolun afia toug, n diagopd (amopeiwon)
Kataxwpeital dueca wg £é€0do ota anoteAéopara (Znyeiwon 2.7).

Katd tnv mwAnon evowpatwy mayiwy, ot Slawopég PeTall Tou TIUAPATOG TToU AQPBAVETAL KAl TNG AOYLOTIKNAG TOUG
afiag kataxwpouvtal wg KEPAN f {nuieg ota amoteAéopara.

2.6 AUAa meplouciakd otoixeia
(a) Ynepaia

H umepaia avtimpoowmelel tn Slagopd PeTtal tou KOOToug €€ayopdg Kat tg gUAoyng afiag tou pepidiou Tng
kabapng Béong tng Buyatplkng emixeipnong Katd tnv nuepopnvia tng eayopds. H umepalia amd e€ayopig
BuyaTplKWY TAIPIWY avayvwpiletal oTig acwpateg akivntomonoelg. H umepatia eAéyxetal £TNCiwg yia amopeiwon
Kal avayvwpiletal oto KOotog Meiov TG omoleg {nuiEg amopeiwong. Képdn kat {npieg amd tv MWANCH Mg
emxeipnong meptAapBavouyv tn Aoylotiki afia tng umepa&iag n omoia AvTICTOIXEL OTNV EMXE(PNON TTOU TTOUARBNKE.
Ma okomoUg eAéyxou tng umepaliag yia amopeiwon, n umepagia Katavépetal og PHovadeg dnpIoupyiag TAHEIaKWY
POWYV, Ol OTIOIEG AVTITPOCWTTEUOUY TOV MPwTeUovTd TUTTO TANPOYOPNONG KATd Topéa (Znpeiwon 2.7).

18



(B)  Aoylopiko

Ot adeleg AOYIOHIKOU amOTIHWVTAL 0TO KOOTOG KTROEWG Heiov TIg amooBEoslg. Ot amooBEoelg Slevepyouvtal Ue TNV
otabepn PEB0GO Katd TNV SLApKELa TNG WPEALUNG WG TWV OTOIXEiWY AUTWV n omoia opiletal amod 3 £wg 10 £€tn.

Aamdaveg mou amattoUvial yla TRV avamtu€n Kal ouvtipnon tou AoylopikoUu avayvwpilovtalt wg €€oda otav
Tpayuartomotouvtat.

(Y)  Znipata

Ta oApata amoTIPWVTAl OTO KOOTOG KTRoEWC peiov amooBEoelg. Ot amooBéoelg Slevepyouvtal pe tn otabepn PéBodo
amocBeong Katd tn SLAPKELd TNG WPEAUNG (WG TWV OTOIXEIWY AUTWY Kal Kupaivovtal amd 3 €wg 10€tn.

2.7 Armopeiwon a&iag mePIOUCIAKWY CTOIXEiWY

Ta TEPLOUCIAKA OTOIXEI@ TOU £XOUV ampocdloplotn wEEAN {wn 0gv amooBEvovtal Kal UTOKEIVTAL Of €AEYXO
amopeiwong €tnoiwg. Emiong umokewvtal oe €Aeyxo amopeiwong Otav KAmowa yeyovotda KAtadelkvUuouv OTL N
Aoylotikn toug afia pmopel va pnv eival avaktiolun. Ta MEPLOUCIAKA OTOLXEld TTou amocBEvovtal UTOKEVTAL GE
€Aeyxo amopeiwong tng afiag toug otav umdpxouv evoeielg ot n Aoylotikn aia toug dev Ba avaktnbei. H
avaktiown agia sival n peyaAltepn afia petau eUAoyng a&iag YElwPEVN UE TO ATMAITOUKEVO YId TNV TWANGNH KOGTOG
Kat a&iag xpnoewg. MNa tnv ektipnon Twv NPV ATOHEIWONG TA TTEPLIOUCIAKA OTOLXEIQ EVTACCOVTAL OTIG HIKPOTEPES
Ouvartég Hovadeg Onploupyiag Tapelakwy powv. Ot {npiég amopeiwong kataxwpouvial wg ££00a oTa anoteAéopara
otav mMpPoKUTITOUV.

2.8 Emevoloelg o€ akivnta

Ot emevOUoslg ot akivnta amelkovilovial OTIC OIKOVOMIKEG KATAOTACEIG OTO  TEKPAPTO KOOTOG, OTWG
avampooapuocTNKe amd TNV amotipnon tou ot €UAoyn afia Katd tv mpwin £@appoyn (BewpoUpevo KOOTOG),
oUp@wva pe to AMNXM 1, PEWWPEVO KATA TIG CUCCWPEUHPEVEG ATTOCBECELG.

Ot amooBéoelg emBapUvouv To Aoyaplacpd amoteAecpdtwy, pe Baon tn otabepn pébodo amdoBeong, kab’ OAn tn
OLAPKELT TNG EKTIHWHEVNG WPEALUNG wNG TToU ekTiddtal ota 30 €Tn mepimou.

2.9  XpnUAToOIKOVOUIKA CTOIXEia EVEPYNTIKOU

(a) XpPNHATOOIKOVOMIKA TEPIOUCIAKA OTOIXEIA AMOTIHWHEVA oTNV €UA0YN agia Toug Ye PeTaBoAég ota
amoteAéopata
H katnyopia autr éxel U0 UTTOKATNYOPIEG: XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIA TTOU KATEXOVTAL Yld EUTOpia
(oupTepIAaUBAVOUEVWY TWY TTAPAYWYWY) KAl O AUTA TIOU EVIAXONKAv o€ auth TNV Katnyopia Katd tyv ayopd. Ta
TapAaywyd TASVOpoUVTAl WG KATEXOUEVA Yld €HTOpia €KTOG €dv mpoodlopidovial wg avilotaduioslg. XTtowxsia
£vEPYNTIKOU AUTAG TNG Katnyopiag taflvopoUvtdal 6TO KUKAO®OPOUV EVEPYNTIKOU €4V KATEXOVIAL yld EUTopia R
avapéveral va mouAnBoulv evidg 12 pnvwv améd tnv nuepopnvia ooloylopou. H etaipia dev Kateixe emevoUsElg
QUTAG TNG Katnyopiag. XpnUAaToolKOVouIKA OTOoIXEla TAYloU evepyNTIKOU TEPIAAUBAVOUY eMEVOUCELG OE EMIXEIPNOELG
mou Ogv €ival Buyatplkeg 1 ouvOeSePEVEG. Ta XPNHUATOOIKOVOUIKA OTOIXE(a TTAylou evepynTikoU avayvwpilovial oto
KOOTOG, oupmepiAapBavopévwy emmAéov duecwv €€00wv. Tuxov HOVIUN amopsiwon avayvwpiletat wg dpeon
peiwon g aiag tou otoixeiou.
Ta mpaypatomolnyéva Kat Un mpaypatomotnpéva KEpon n {nuieg mou mPokUMTouV amnd Tig HETAaBOALG TNG eUAoyNg
aflag TwV XpNUATOOLKOVOUIKWY TTEPLOUCIAKWY OTOIXEIWY amoTipwieva otnv UAoyn afia toug pe PETABOALG ota
amoteAéopata, avayvwpifovial oTa amoteAéopata tnyv mepiodo mouU TPOKUTITOUV.

(B) Adveld Kal anaitnoeig

MepAapBavel Pn mMapaywyd XpnpUatoolKOVOUIKA TEPLOUCIAKA OTOIXEIA HE TAYIEG ) TPOCOIOPICHEVEG TANPWLES, TA
omoia Ogv diampaypatelovral o evepyoUg ayopEg Kal 0ev UTTApxel TpoBeon TMWANoNg autwy. MeptdapBavovtal oto
KUKAOQOPOUV EVEPYNTIKO, €KTOC amd ekeiva pe nuepopnvia ARENG pEYAAUTEPN TwV 12 PNVWY amod TV NPEPOUNVia
looAOYIopOoU, Ta omoia cupmepAauBAavovTal ota pn KUKAOQOPOUVTA TEPLOUCIAKA otolxeia. Ta Sdvela Kat ot
ATALTACELG CUPTIEPIAQUBAVOVTAL GTOUG TEAATEG Kl AOLTEG ATTAITACELG OTOV IGOAOYIOHO (BA. Znueiwon 2.11).

Ta Odveld Kal ol amaltioelg avayvwpilovial oto amooBeopévo KOotog Bdcel Tng peBAdOU TOU Tpaypatikou
ETTOKIOU.

) Emevduoeig S1akpatoUPeVEG wg TRV ANEN

MepAapBAavel Pn mMApaywya XpnHUATtoolKOVOHIKA TEPLOUCIAKA OTOIXEId HE TIAYLEG 1) TPOOSIOPICHEVEG TANPWHEG Kal
OUYKEKPIPEVN AREN Kal Ta omoia n €Talpeia £xel tnv mpobeon katl tnv duvatdtnTa va ta SlaKPATAoEL wS TV AREN
Toug. H etaipia dev kateixe emevoUCELG AUTAG TG KATNyopiag.
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©) Alabgoipa yia mwAnon

MeptAapBavel Pn mapdywya XpnHATOOIKOVOUIKA TEPLOUCLAKA OTOIXela Ta omoia eite mpoodlopifovTal 6€ autiy v
Katnyopia, eite 0gv pmopoUlv va evtaxBolv o€ KATola amd TIC avwTépw Katnyopieg. MepthauBdavovtal ota pn
KUKAOQOpOoUVTa TEPLOUCLAKA oTolxeia e@doov n Aloiknon Oev €Xel TNV TPOBECN va TA PEUCTOTOINCEL Péoa oE 12
HAVEG amo TNV nuepopnvia lsoAoyiopou.

Ot ayopég Kat ol TWAACELG TwY £meVOUcEWY avayvwpifovral Katd tnv nuepopnvia tng cuvaAAayng mou sival Kat n
nuUepopnvia mou n etaipia deopeleTal va ayopdosl i va TwANRoel To otoixeio. Ot emevdUCELG apXikd avayvwpilovtal
otnv €UAoyn agia Toug MAéov Twv APESA EMPPITTEWY 0T cuvaAAayn damavwy. Ot emevouoelg Slaypdgovtal otav
10 OIKAiWHA OTIG TAPEIAKEG POEG ATO TIG £mevOUoELg Afyel i PeTaBiBaletal Kat n taipia €xel petaBiBAcel ouclwdwg
OA0UG TOUG KIVOUVOUG Kal TIG avTAapolBEG TTOU CUVETAYETAl N IOlOKTNGid.

3TN GUVEXELd, Ta OLaBECIPa TPOG TTWANGN XPNHUATOOIKOVOUIKA TIEPLOUCLAKA OTOLXEia amoTipwyvTal otny guAoyn afia
TOUG KAl TA OXETIKA KEPON i {NMIEC KATAXWPOUVTAL GE ATMOBEUATIKO TwY OIWY KEQAAdiwy HEXPL TA OTOIXEia autd
TwANBoUV 1 XapaKINPLoBoUV w¢ amopslwpéva. Katd tny mwAnon i otav XapaktnploBolv wg amopelwpevd, Td
KEPON N ol {NMIEG PETAPEPOVTAL OTA ATTOTEAECHATA. ZNUIEG ATOHEIWONG TTOU €XOUV avayvwploBel ota anoteAéopata
OEV avaoTPEPOVTAL HEGW ATOTEAECUATWY.

O1 elMoyeg atieg Twv emevoUcewy Tou eival dampaypatelolya o evepyoUg ayopeg mpoaodlopilovial amo Tig
Tpéxouosg TéEG dAtnong. Ma ta pn dampaypateUolpa otoixeia ot eUAoyeg afieg mpoodlopilovtal pe TNV XpRon
TEXVIKWV ATOTiUNoNG 0mwg avaAuon Tpoo@patwy cUVAAAQYWY, CUYKPICIHWY OTOXEIWwY Tou dlampaypatevovial Kat
MPOoeEAPANCN TAUEIAKWY POWV.

e KABe nuepopnvia ooAoylopoU n €Talpia €KTIUA av UTIAPXOUV QAVTIKEIPEVIKEG €VOEIEEIG TTOU va odnyouv oTo
ouuTépacpa OTL ol eMeVOUCELG €XOUV UTOOTEl amopeiwon. Ma HETOXEG ETAIPEIWY TOU €Xouv Taflvounbel wg
XPNUATOOLKOVOUIKA oTolXela Slabéoiya mpog mMWANON, TETola €VOELEN GUVIOTA N ONUAVTIKNA N TAPATETAWEVN HEiWON
™G UAoyNng aiag og oxEon HPE TO KOOTOG KTHOEWG. AV OTOIXELOBETEITAL amopEiwon, N cWPEUPEVN oTa iBla Ke@aAala
{nuua mou eival n dlapopd PETAEU KOOTOUG KTNOEWG Kal UAoyng agiag, petagépetal ota amoteAéopata. Ot {npiég
ATOMEIWONG TWV CUHHETOXIKWY TITAWV TOU KATAXwPOUVTAL OTAd AMOTEALOHATA OEV AVACTPEQPOVIAL HECW TWV
ATIOTEAECUATWVY.

(g) EmevoUoelg o€ BUYATPIKEG ETAIPEIEG KAl ETAIPEIEG TTOU EvomolouvTal

O1 emevOUOCEIG OE BUYATPIKEG ETAIPIEG OTIG OLKOVOMIKEG KATACTACELS TNG HMNTPIKAG amelkoviovial 6To KOOTOG
KTNOEWG HEWWHEVEG Katd tn {npia amd tnv amopeiwon g afiag toug. Ze KABs nuepopnvia LlGoAoyLopoU n etalpia
EKTIUA av UTTAPXOUV QVTIKEIMEVIKEG evOei€elg Tou va odnyolv OTo cUpTEépAcpa OTL ol emeVOUCELG €XOUV UTIOOTEI
amopeiwon Av otoixeloBeteital amopeiwon, n {nUid mou eivat n dwapopd PeTall KOOTOUG KTAOEWG Kal £UAoyng
afiag, pETaPépPETal oTa AmoTeAEoHATa.

2.10  Amo@fpata

Ta amobépata ameikovifovral otn xapnAotepn afia PeTall TOU KOOTOUG KTNOEWG N MApAywyng TOUG Kal TNng
Kabapng peuctomotiolung toug afiag. Peuctomoloiun agia gival n eKTIHWHEVN TIPA TWANCONG, HEWWHEVN KATA TO
KOOTOG O1aBeong TwV amobepdtwy. To KOOTOG Twv anobepdtwy mpoodlopiletal pe tn PEBOJO TNG PEONG OTABULKNAG
TWUAG Kat TEPIAQPBAVEL TIG OATAVEG TTAPAYWYNG TOUG EQPOCOV TTPOKELTAL Yid IOLOTAPAYWHEVA TPOTOVTA.

2.11 Anaitioslg anod umopikn dpaotnplotnta

Ot amattioelg amd MEAATEG KATAXWPOUVTAL ApXIKA otnv €UAoyn afia TOUG Kal UETAYEVECTEPA ATOTIHWVTAL GTO
avamooBeoTO KOOTOG HE TNV XPON TOU TPAYHATIKOU EMITOKIOU, a@AIPOUMEVWY Kal Twv {npwy amopeiwong. Ot
{nuiég amopeiwong avayvwpifovtal dtav UTAPXEL AVTIKEIUEVIKA £VOEIEN OTL N eTalpia Oev sival o B£on va slompatel
OAd ta mood mou ogeidovtal pe Baon toug cupBatikoug 6pous. To mood TG {nuidg amopeiwong eivat n diagpopda
peta€l TNG AOYLOTIKAG a&iag Twv amaltnoewy Kal tng mapoucag afidg Twv EKTIHWHEVWY HEANOVTIKWY TAHEIAKWY
POwWY, MPOEEOPAOUHEVWV HE TO TTPAYHATIKO EMTOKI0. To Mood tng {NUIAG amopeiwong Kataxwpeital wg €600 ota
amoteAéoparta.

2.12 AaBéoipa Kal iIcoduvapa Siafecipwy
Ta dwaBotpa mepAdapuBavouy ta PETPNTA Kal Td 16oSUVAPa TwWY TAPEIAKWY OLABECIPWY, OTIWE Ol KATABECEIG OWEWG
Kat mpobeopiag Bpaxeiag Oidpkelag, aAAnAoxpeoug tpamellkoUg AoyaplacpoUs Kat emevOUCELS UWNARG

peucToToinong Kal xapnAoU piokou mou duvavtal va petatpamolv dpeca ot Owabéoiga. Ot aAAnAdxpeot
Aoyaplacpol Tpamedwy p@avifovial oTov IG0AOYIOHO OTIG TPEXOUCES TPATTEJIKEG UTIOXPEWOELG.

20



2.13 KegdAaio

To PETOXIKO Ke@AAALo TNG eTalpiag meplAapBavertal ota idla Ke@AaAdla Kat a@opd TIG OVOHACTIKES TNG PETOXEG.
Apeoca €€00a yla tnv €kdoon HETOXWV ep@avidovral oe Meiwon Tou mPOIOVTOg TnG €kdoong. Apeca £€oda Tmou
oxeTiovtal pe v £kO00N HETOXWVY YIA TNV AMOKTNON EMXEPACEWV TEPIAAUBAVOVTAL OTO KOOTOG KTHOEWG TNG
ETMXEPNOEWG TIOU ATOKTATAL.

2.14 Advea

Ta Odvela kataxwpoUvidal apxXika otnv eUAoyn afia Toug, Melwpéva e Ta Tuxov dpeca £€oda yua tnv
Tpaypatomoinon NG cUvaAAayng. MeTayevéoTepA AMOTIHWYTAL OTO AVATOOBECTO KOOTOG BAoel tng HeBodou Ttou
TPAYHATIKOU €MTOKiou. Tuxdv Olagopd petall tou elompaxBiviog moooU (Kabapd amd oxetikd £€oda) Kal tng
afiag €€6pAnong avayvwpiletal ota amoteAéopata Katd tnv Oldpkela tou davelopou Bdaoel tng peOdOou Tou
TPAYHATIKOU ETMITOKIOU.

Ta davela tafivopouvtal we BpaxumpoBeGHEG UTOXPEWOELG EKTOG €AV n eTalpeia £xel To dIKaiwpa va avaBAaAAel tnv
€€6ANCN TNG UTTOXPEWONG YA TOUAAXIOTOV 12 PAVEG AT TNV NUEPOMNVIA TOU 1ooAoyIoHOoU.

2.15  AvaBaAAdpevog popog

O avaBaAAopevog @opog sloodnuatog mpoodlopiletal Pe TNV PEBOJO TNG UTOXPEWONG TOU TPOKUTITEL Ao TIG
TPOCWPLVEG OLaPOopPEG METAEU TNG AOYIoTIKNG aiag Kal tng YopoAoyIKNG BAGNG TwV TEPLOUCIAKWY OTOLXEIWY Kal
TWV UTTOXPEWOEWY. AvaBaAAopevog @dpog slcodnpatog dev Aoyiletal eav mMPOKUTTEL AMO TNV APXIKN avayvwplon
otoxelou evepynTikoU 1N TaABNTIKOU o€ ouvalAayn, €KTOG EMXEPNHPATIKAG ouvévwong, N omola otav
Tpaypatomolbnke Oev eMNPEAce OUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG i {npia. O avaBaAAopevog @opog
TMpocoLopileTal HE TOUG POPOAOYIKOUG GUVTEAECSTEG TTOU IOXUOUY KATA TNV NPEPOUNVIA TOU IGOAOYICHOU 1| avauéveTal
va eival og 1oxU otnv Xprion mou Ba mpaypatomoinfouy.

Ot avaBaAAOPEVEG POPOAOYIKEG ATMAITACELS avayvwpilovtal Katd tnv €Ktacn otnv omoia Ba umdpEel PEANOVTIKO
popoloyntéo KEPGOG yla TNV XPNnolhomoinon tng mMPoowplvAg Olagopdg mou Onpioupyel tnv avaBaAAdpevn
(OpOAOYIKN amaitnon.

2.16 TMapoxég oTo MPOCWTIKO
(a) BpaxumpoOecpeg MapoxEg

Ot BpaxumpoBeopeg TAPOXEG TTPOG TO POCWTIKO O XPNHA Kal o€ €i00¢ Kataxwpouvial wg £€0do otav Kabictavtat
O0e00UAEUPEVEG.

(B) Mapoxég Kata tnv £€§odo amoé Tnv umnpecia

H umoxpéwon ToU KAataxwpeital oTtov I60AOYICHO Yid Ta TPOYPAUHATd KABopIoPEVWY TApOoXWwV Eival n mapouoa
afia tng Ofopeuong yia tnv Kaboplopévn mapoxn peiov tnv €UAoyn afia Twv TEPIOUCLAKWY OTOIXEIWV TOU
TPOYPAUHATOG KAl TIG HETABOALG TTOU TIPOKUTITOUV MO TA N AvayVWPLIoHEVA avaAoyloTIKa KEpAN Kat {npieg Kat to
KOOTOG NG mpolmnpeciag. H Oéopsuon g Kaboplopévng Tapoxng umoloyiletal €tnoiwg amoé ave€dptnto
avaloyloTth PE TNV Xpnon tng HeBddou NG mMPoBeBANPEVNG TOTWTIKAG povadog (projected unit credit method). MNa
™V mMPoeEAPANCN XPNOIHOTIOLEITAL TO ETMITOKIO TWV HAKPOTTPOBECHWY OHOAOYWY Tou EAANVIKOU Anpociou.

Ta avaAoyloTika KEpON Kat ol {nUieg Tou TPOKUTITOUV Ao TIG TPOCAPHOYEG HE BAon Ta 1oToplka Sedopéva Kal givat
mavw A KAtw amo to meplbwplo tou 10% TG CWPEUHEVNG UTTOXPEWONG, KATAXWPOUVTAL oTd amoteAéouara péoa
OTOV QAVAUEVOUEVO HECO AGPAAIOTIKO XPOVO TWV OUHHETEXOVIWV OTo TPOypappd. To KOoTog mpolmnpeciag
Kataxwpeital dueca ota amoteAéopata He e€aipeon TNV TePIMTWON TOU Ol HETABOAEG TOU TPOYPAUHATOG
e€aptwvtal amd Tov evamopévovia XpOvo Umnpeciag twv epyalopévwy. TNV MePIMTWON auth TO KOOTOG
mpolmnpeciag Kataxwpeital ota amoteAéopata e tnv otabepn PéBodo péoa otny mepiodo wpigavong.

2.17 NpoBAfyelg

Ot mpoBALwelg oxnuatifovral dtav n eTapia €Xel VOUIKNA 1 TEKUALPOHEVN UTTOXPEWON, WG ATOTEAECHA TApeABOVTOG
YEYOVOTOG, Kal mavoAoyeital 6Tt 6a amattndei ekpor mOpwV yid TNV TAKTOMOINGN TNG UTIOXPEWONG.

O1 mpoBAfwelg emavefetalovial oto TEAOG KABe xprnong Kat mpooappdolovral £T6lL WOTE vd Amelkovi{ouv TIg
KAAUTEPEG OUVATEG EKTIUNOELG. Ol EVOEXOHEVEG UTTOXPEWOCELG OEV KATAXWPOUVTAL OTIG OIKOVOUIKEG KATACTACELG aAAd
YVWOTOTOooUVTAl, €KTOG Kal av n moavotnta yld €Kpon TOpwV TOU EVOWHATWYOUV OIKOVOUIKA O@EAN eival
eAaxiotn. Ot evOEXOUEVEG AMAITAOEIG OEV KATAXWPOUVTAL OTIG OLKOVOUIKEG KATAOTACELS, AAAd yvwoTomolouvtdal
£(OCOV N ELCPON OLKOVOUIKWY WPEAELWY €ival mlavn.
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2.18  Avayvwplon £606wv

Ta £€c0da meplhapBavouv tnv gvdoyn afia Twv TwARcEwy ayabwy Kal mapoxng umnpeciwy, Kabapd amd ddpo
MpootBépevng Afiag, EKTTTWOELG Kal EMOTPOPES. Ta OleTalplkd €coda péoa otov ‘Optho amaAsigovtal mARpws. H
avayvwplon Twy 600wy yivetal wg e€NG:

(a) MwAnosig ayabwv Kal mapoxrn UTNPECIwY

Ol mwAfoslg ayabwv avayvwpilovtat otav o Opidog mapadidel ta ayabd otoug meAdteg, ta ayabd yivovrai
amodeKtd amdé autolg kat n eiompaln tng amaitnong sivat e€ac@aliopévn. Ta £€coda amd TAPOXN UTNPECLWY
Aoyiovtal tnv mepiodo mMoU mapéxovtal ol utnpeoieg. EGIKA yia Ta €é00da amd mapoxn UMNPECIWY Sla@hipiong mou
KaAumtovtal amd oxéon aviaAAayng, n eraipia avayvwpilel otn xpnon to €000 otnv Tpayuatikh afia twv
UTTNPEGCLWYV TTOU €XEL AON TTAPACXEL.

(B) ‘Ecodda amod TOKoug

Ta €00da amd Tokoug avayvwpilovral BAcel XpoVIKAG avaAoyiag Kat pe TRy Xpron Tou TPAyHatikoU EMITOKiou.
‘Otav UTIdpXel AmopEiwon TwV ATAITACEWY, N AOYIOTIKN afia autwy PEIWVETAL OTO AVAKTAGIUO OGO TOUG TO OToio
givat n mapouoa afia Twv avAapeEVOUEVWY HEAAOVTIKWY TAPEIAKWY POWY TTPOEEOPAOUHEVWY HE TO APXIKO TTPAYHATIKO
EMTOKIO0. XTNV GUVEXELD AoyiovTal TOKOL HE TO (010 EMTOKLO £TH TNG AMOHEIWHEVNG (VEAG AOYIOTIKNAG) aflag.

) ‘Ecoda amo pepiopata
Ta €0o0da amd pepiopara avayvwpilovial wg £€000a KATA TNV nUepopnvia £ykpiong tng OlAvoung toug, amod Tn
Mevikn ZuvéAeuon tng Kabe taipiag.

2.19 Micbwosig
H etaipia eivat o YlodwTAG:

(a) A€ITOUPYIKEG HIOBWOEIG

MioBwoelg dmou oucwwdwg ol Kivouvol Kalt avtapolBEC Tng OloKtnoiag Olatnpouvtal amd Tov eKHIoOwTA
Tallvopouvtal wg AEITOUPYIKEG HIoBWOoELG. Ot TANPWHEG TIOU yivovTal yla AEITOUPYIKEG HoBwoelg (kabapég amd
TUXOV KivNTpa Tou TPoo@EpBnkav amod Tov eKPlobwtn) avayvwpilovtal ota amoteAéopata XpRong avaloylkd Kata
T OWapKeLd TG picbwong.

(8) XpnUAtoloTIKEG HICOWOELG

Ot pobwoelg mayiwv omou n etalpia datnpel ouclwdws 0Aoug Toug KivdUvoug Kal aviapolBEg tng dloKTnoiag
Tagivopouvtal wg XPNHUATodoTIKEG HoBWoElG. Ol XpNUATOOOTIKEG UICBWOELG KEPAAQLOTOLOUVTAL HE TNV £vapén tng
picBwong otn xapnAotepn PeTall tng eUAoyng afiag Tou mayiou otolxeiou i TG mapoucag afiag Twv eAAXIOTWY
HloBwpdtwy. Kabe picbwpa empepiletal petall tng UTOXPEWONG KAl TWY XPNHUATOOIKOVOUIKWY £600WV £TCL WOTE
va EMTUYXAVETAL €va oTabepd E€MTOKIO OTNV UMOAEITOUEVN XPNUATOOIKOVOUIKN UToxpéwon. Ol avtioTtolxeg
UTTOXPEWOELG AT HloBwpata, Kabapeg amd XpnpUatoolKoVoUIKA €€00d, amelkovi{ovTdal OTIG UTTOXPEWOELG. To HEPOG
TOU XPNHATOOIKOVOUIKOU €EO000U TOU aA@OPd Of XPNUATOOOTIKEG HIOOWOEIC avayvwpilleTal ota amoteAéopata
XpNong Katd tn Slapkela tng picbwong.

H etapia sival o ekpglobwAC:

(a) AEITOUPYIKEG HICOWOELG

JTolxXela Tou gvepyntikoU Ta omoid piobwvovtal o€ TpiToug PE AEITOUPYIKEG cupBAocelg meplAapBavovtal oto Tdaylo
EVEPYNTIKO, OTN Katnyopid Twv emMevOUTIKWY AKIVATWY. Ta mdyla autd amocBévovtal otny SIApKela TG WPEAUNG
{wNg TOUG OTTWG Kal Ta IGLOXPNCNHOTTOOUKEVA amo TNV etalpia maywa. To €6000 amod ta evoikla avayvwpiletal ota
£000a TNV mePiodo TNV omoia awopolv cUPEWVA HE TN OXETIKA cUUBacn evolkiaong.

2.20 Alavopn peplopdtwy

H davoun twv HEPIOPATWY OTOUG HETOXOUG TNG HNTPIKAG avayvwpiletal wg UTOXPEWON OTIG OLKOVOMIKEG
KATAOTAGCELG OTav n Slavopn eyKplBeil amd tn Mevikn TUVEAEUON TWV PETOXWV.
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3. Alaxeipion XpnUAaTooIKOVOULKWY KIVOUVWY

3.1 Mapdyovteg XpNUATOOIKOVOUIKOU KIVeUVOoU

O 'Opidog ektiBetal oe OlAMOPOUG XPNUATOOIKOVOUIKOUG KvOUVOUG Omwg KvdUvoug ayopdg (HETaBOAEG o€
OUVAAAQYHATIKEG LOOTIPIEG KAl EMITOKIO), TMIOTWTIKG, PEUCTOTNTAG, TAMEIOKWY powv Kat gUAoyng afiag amo
HETABOAEG emMTOKiWY. TO YEVIKO MPOYPAUHA Slaxeipiong KivoUvwy Tou OpiAou eotialetal otn un mpoBAswpoTnTa
TWV XPNHUATOTIOTWTIKWY AYOPWY Kdl EMOWWKEL VA EAAXIOTOTOINCEL TNV EVOEXOHUEVN APVNTIKA TOUg emidpacn otn
XPNHATOOIKOVOUIKN amodoon Tng etalpiag.

H Slaxeipion KivdUvwy OlEKTTEPAIWVETAL amo To TPNHa dlaxeipiong Slabeoipwy, To omoio mMPoodlopilel, eKTIUA Kat
avtiotadpidel Toug XPNHATOOIKOVOULKOUG KIVOUVOUG GE CUVEPYACIA HPE TA TUAPATA TNG £TAIpiAg TOU avVTIPETWTI{ouv
auTtoug toug Kivouvoug. H dloiknon tou Opidou mapéxel ypantég odnyieg Kal KateuBUVOELS Yid TV YEVIKN Olaxeipion
TOU KIvOUvVOoU KaBwe Kat eI0IKEG 00NYIES YIa TNV OLAXEIPLON CUYKEKPLUEVWY KIVOUVWY.

(a) ZuvaAAayHatikog Kivéuvog

H etaipia kat o ‘Opidog dpactnplomololvtal Katd KUplo Adyo evtog Tng EAANVIKNAG eMKPATELag Kal KUpLo VOUIoHa yia
TIG ouvVaAAayEG Toug eival To Eupw pE amotéAeopa va pnv eKTiBevtal o€ Kivouvo GUVAAAQYHATIKWY HETABOAWY

(B) MotwTtikdg Kivouvog

O Opidog Ogv €XEL ONMAVTIKN CUYKEVIPWON MOTWTIKOU KivoUvou. Ot MwANRCEIG XOVOPIKAG Yivovtal Kupiwg o€
meEAATEG Pe a€loAOYNUEVO LOTOPIKO TIOTWOEWY, N XPNHUATOOIKOVOUIKN KATACTAON TWV Omoiwv mapakoAoubeital
OlaPKWG amod €0IKA THAPATA TWV €TAlplwY Tou OpiAou, Kabwg Kal amd €I0IKEG UNXAVOYPAPIKEG EPAPHOYEG, HE TIG
otoieg eAéyxovtal To PEYEBOG TNG TAPOXNAG TWV MOTWOEWY KABWG Kal Td UTIOAOLTA TwY AOYAPLACHWY. Z& APKETEG
O MEPUTTWOELG TiBeTaL 0€ €appoyn oUoTNUA TPOGOLOPIOHOU TMOTWTIKWY OPIiwY HE OTOXO VA EAEYXETAL AUTOPATA N
mBavotnta £€kBeong oe Kivouvo PeYaAUtepo amd autdv mou n etalpia emBupei. MNa Ttuxdv €10IKOUG TOTWTIKOUG
KlvoUvoug yivovtal mpoBAEyelg ama&iwong. X1o TEAOG TNG TMEPLOGOU N Oloiknon Bewpnoe OTL eV UTTAPXEL KAVEVAG
OUCLOOTIKOG TOTWTIKOG KivOUVOG, TOU va pnv KAAUTITETAL amd OXETIKEG TMPOBAEWELG amopsiwong. MOoTwTikog
KivOUvVOG UTapxel Kal ota OlBEcIUa Kal TAPEaKA loodUvapa Twy eTaipuwy tou Opidou, oe mepimtwon mou o
avtioupBaAAOpevog aduvdatel va avtamokplOel OTIG UTTOXPEWOELG TOU Tpog Ttov Optho. Ma tnv eAaxiotomnoinon tou
MOTWTIKOU autoU Kivouvou ol etalpieg tou Opidou cuvaAAdocovial POVO HE avayVwpLoHEVA XPNHATOMOTWTIKA
WpUpata, uPnAnRg mMoToANTITIKAG SlaBaduiong.

(y) Kivouvog peuototntag

Kivouvog peuctdtntag pmopei va mPoKUWel €ite amd €KTaKta yeyovota mépa amd Tn ouvnon Asttoupyia Kat
Opaotnplotnta tou Opidou mou Oev €xouv TPOUTOAOYIOTEL OTIC TAMEIAKEG POEG TOU, €(TE AMO TAPATETAMEVN
OlKOVOUIKN Ueon. H Slaxeiplon tng peUoTOTNTAG EMITUYXAVETAL Ue TNV UTAPEN KATAAANAOU oUVOUAGHOU PEUCTWY
OlABEGIPWY KAl EYKEKPIMEVWY TPATTEJIKWY TMIOTWOEWY. XE TEPIOOO XPNHATOOIKOVOHUIKAG KPIioNng OToU ol TPpAmelIKEG
TMOTWOELG €K TwV MPpayHdtwy meplopifovratl, n Aoiknon He TV Heiwon Twv AEITOUPYIKWY dATAVWY CTOXEUEL OTNV
£€ao@AAion g amapaitnng PEUCTOTNTAG Yid TNV UPUBUN AstToupyia Kat avamtuén tng etaipiag.

©) Kivéuvog emitokiou

Kivouvog Emtokiou mpokumtel amd tnv €viovn HETABANTOTNTA Twv eMTOKiWY Oavelopou. H €kBeon oe Kivouvo
EMTOKIWV TapakoAouBeital yia tov ‘Optdo e mpolimoAoylotikn Baon. H dleuBuvon XpnpatoolkovopiKig SLaxeiplong
olatnpel To cUVOAO TwV BpaxumpoBeopwy Saveiwy 0€ KUPALVOUEVO EMITOKIO, TAPAKOAOUBWVTAG CUCTNHATIKA TIG
£€eAielg TNG ayopdg Kal PE OKOTO TNV £QAPHOYH AVTIOTAOUIOTIKWY XPNHUATOOIKOVOUIKWY EPYAAEiwV Omote KplBei
anapaitnTo Kat givat @ikto. MoATtikn NG etalpiag givat n diatipnon Twv dAVEIAKWY TNG UTTOXPEWOEWY O XAPNAA
emimeda. Tnv 31/03/2009 o cuvoAikog davelopog yia tov ‘Optdo kat tnv Etaipia aviAbe og poAig €1.266.141.

3.2 MpoodlopicHog TWY EUAGYWV alwv

H g0Aoyn aia twv XpnuUAatoolKOVOUIKWY OToXelwy Tou dampaypatelovtal o evepyoUg ayopEG i Xpnpartiotnpla
(m.X. mapaywyda, YETOXEC, opoAOYd, apolBaia Ke@dAaia), mpoodlopiletal amo Tig ONPOCIEUOHEVES TIHEG TIOU oXUOUY
KAtd tv nuepopnvia tou 1ooAoylopou. Ma ta XpnUAatoolKOVOUIKA OTOIXEia €vepyNnTIKOU Xpnolyomoleital n Tiun
TPOGYPOPAG KAl YId TA XPNHATOOIKOVOUIKA OTOIXEla TadnTikou xpnotpotoleitat n tipn ntnong.

H €0Aoyn aia Twv XpnNUATOOIKOVOUIKWY OTOIXEIWY Tou Ogv Slampaypatelovtal o€ evepyoug ayopEg poodlopiletat

HE TNV XpAON TEXVIKWY amoTignong Kat mapadoxwyv mou otnpilovtal os dedopéva TG ayopds KATd TNV nUEPOUNnvia
TOU 16OAOYIOOU.
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H ovopaotikn afia peiov MPoBALWELG YA EMOPAAEIEG TWV EUTOPIKWY ATIAITNCEWY EKTIUATAlL OTL Tpooeyyilel Tty
mpaypatikn toug afiag. Ot mpayHatikég afieg TwV XpnHUATOOIKOVOULIKWY UTTOXPEWOCEWY YId OKOTIOUG EUPAVIONG TOUG
OTIG OLKOVOMIKEG Kataotdoelg umoAoyilovtal pe Bdaon tn mapouca afia Twv HEAAOVTIIKWY TAPEIAKWY POWV TOU
TPOKUTITOUV AT CUYKEKPIPEVEG CUUBAGCELG XPNOLHUOTTOWWVTAG TO TPEXOV EMITOKLO TO OTOI0 £ival Slabécipo yia tnv
gTalpeia ywa t xprion TapOHoLwY XPNHATOTIOTWTIKWY HECWV.

4.1 InNUAVTIKEC EKTIMACELC Kal TapaBdoXEC TnE S10iknong

Ol eKTIPACELG Kal ol Kpioelg g Oloiknong emavefetalovtal Olapkws Kal Baoilovral oe 1oToplka Oedopéva Kat
TMPOOodOKIES yia HEAAOVTIKA YeEYOVOTd, TIOU Kpivovtal eUAOYeG cUH@wVA HE Ta loxUovTd.

H etaipia mpoBaivel o€ eKTIPNCELG Kal TAPAGOXEG OXETIKA UE TNV EEEALEN TwV PEANOVTIKWY YEYOVOTWY. Ol EKTIMACELG
KAl TapadoXEG TTOU EVEXOUV ONUAVTIKO KivOUVO va TIPOKAAECOUV OUGLWOELG TTPOCAPHOYEG OTIG AOYIOTIKEG agieg Twv
TIEPLOUCLAKWY CTOLXEIWY KAl TWV UTTOXPEWGCEWY OTOUG EMOHEVOUG 12 PAVEG £XOUV WG €ENG:

(a) EKTIHWHEVN ATTOHEIWON XPNHUATOOIKOVOUIKWY OTOIXEiWwV
0 £Agyxog amopeiwong ™G agiag Twy XPNHATOOIKOVOUIKWY OTOIXEIWY YiVETAlL OE €£TNCLA BAON CUM@WVA HE TEXVIKEG
anotignong Kat mapadoxég mou otnpifovral og dedopéva NG ayopds Katd TNV nEepopnvia tou teoAoyiopoU.

(8) AvakTnooTNTd TWV ANAITACEWY
Katd to Pépog Tou TPOKUTTEL, HETA ATl €peuva YEYOVOTWY KAl GUVONKWY, UN avakKTnolotnta amaitnoewy
TPAYHATOTOLETAL ATIOHEIWON AUTWY.

(y) Ama&iwon twv amoBspdtwy
H amopeiwon twv amobepdtwy e€eTaleTal cuvexwg Kat e€apTatal amod TNV QUOLKN KATtdotaon autwy, TV EUTOPIKA
Toug a&ia kat tnv u@lotapevn PéBodo amotipnong.

(0) EvOexopeveg OIEKOIKNOEIG

Katd tnv Asttoupyia tng etaipiag ugiotavral SleKOIKACELG amd Kal mpog authy. Mavrote n Aloiknon Kat pe tnv
UTTooTHPLEN VOUIKWY CUUBOUAWY, aKoAOUBED TIG apXEG TNG ONUAVTIKOTNTAG KAl GCUVTNPNTIKOTNTAG TWV YEYOVOTWY.
‘ETol KABe evOexopevn {nuud Aoyiletal dueca ota anoteAéopata evw Kabe evoexopevo £€0000 Aoyiletal povo Katd
TNV XProN TIoU ELCTIPATTETAL.

4.2 KaBoploTIKEC KPIoelg TNG 510iKNoNC YId TNV EQAPHOYH TWV AOYICTIKWY dPXWV

Aev umdpxouv media ota omoia XPEIWACTNKE va XPNOLHOmoinBoUv ONPAVTIKEG EKTIPACEL TNG Oloiknong yla tny
£QAPHOYN TWV AOYIOTIKWY APXWV.

24



5. MAnpo@opnon Katd TopEd

a) Emxelpnuartikoi topeig

Ot Topeig oToug omoioug SpaocTtnplomoleital n etalpia «Texvikég Ekd0oelg A.E.» kat o ‘OpAog tng ivat ot €ENG:
EkG0TIKOG Topéag: O ekOOTIKAG Topéag mepIAaQUBAvel taipieg, HETAEU TwV Omoiwv Kal n UNTPIKN, TouU acxoAouvtal
pe tnv €kdoon mEPLOOIKWY. O OpIAog ekOideL ta mePLodiKA: «4 Tpoxoi», «Hxog & Ewkovar, «Mtnon & Awdotnua»,
«Auto Bild» kat «2 Tpoxoi», Kal GANEG ONPAVTIKEG EKOOCELG TTOU KAAUTITOUV €UPU (PACHA BEPATWY KAl avayvwoTIKoU
Kowou.

Taxupetapopég: MNepthapBavel v Asttoupyia etaipiag mou IIKEVETAL GTO XWPO TWV OHAGIKWY ATIOCTOAWV.
EkBeolakog: MepldapBavel tnv Asltoupyia etalpiag mou OpacTnPLOTOLEITAlL OTO XWPO OPYAvwong eKOECEWY Kal
ouveopiwv.

Ot mivakeg mou akoAouBoUv mapouctdlouv TAnpo@opieg ya ta £é0oda Kal KEPON Kabwg Kal MANPOWOPIESG yia Ta
TIEPLOUCLAKA OTOIXE(Q TTOU aopoUv TOUG TOMEIG OpactnplotnTag yia tnv mepiodo mou €Ange tnv 31" Maptiou 2009
kat avtiotowxa tnv 31" Maptiou 2008.

1 lavouapiou -

31 Maptiou 2009 EKGOTIKOG TAXUPETAPOPEG EkOeo1aKOg 2UvoAo
NwAnoceLg 1.890.809 209.022 -- 2.099.831
MIKTA KEPDN EKUETAAAEUCEWG 782.290 102.958 -- 885.248
AmoteAéopata eKPETAAAEUGNG (21.517) 35.414 (5.267) 8.630
Xpnuatoolkovopika (€€oda) (49.523) (96) (39) (49.658)
Képon mpo @opwv (71.040) 35.318 (5.306) (41.028)
Dopog £1600PATOg (322.089) (13.635) -- (335.724)
Kabapd amoteAéopata meptodou (393.129) 21.683 (5.306) (376.752)
2UVOAO EVEQYNTIKOU 5.838.955 678.270 232.584 6.749.809
JUVOAO UTIOXPEWOEWY 3.944.317 201.306 509.888 4.655.511
Evowpara Naywa 563.307 8.348 370 572.025

1 lavouapiou -

31 Maptiou 2008 EKGOTIKOG TAXUPETAPOPEG EkOe01aKOg 2UvoAo
NwAnocelg 2.320.803 174.666 (17.546) 2.477.923
MIKTA KEPON EKUETAAAEUCEWG 962.212 82.480 (17.546) 1.027.146
AmoteAéopata eKUETAAAEUONG 83.972 23.982 (34.731) 73.223
XpNHAToOIKOVOUIKA (£€0da) (38.947) (77) (173) (39.197)
Képdn mpo @opwv 45.025 23.905 (34.904) 34.026
Dopog £1600NPATOg (13.762) (9.259) (426) (23.447)
KaBapd anoteAéopata meplodou 31.263 14.646 (35.330) 10.579
2UVOAO EVEQYNTIKOU 6.622.713 573.386 161.228 7.357.327
JUVOAO UTIOXPEWOEWY 4.710.227 120.670 383.163 5.214.060
Evowpara Naywa 880.295 10.183 925 891.403
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5. MAnpo@opnon KAtd ToHEa (GUVEXELD)

B) Fewypawikoi Topeig

Ot 6pactnplotnteg tou Opidou, pe Gedopévo OTL dlevepyoUvTal AmOKAEIOTIKA otnv EAAGSa, Bewpolvral wg évag

YEWYPAPIKOG TOUEAG.

6. EVoOWpATEC AKIVNTOTOINOELC

Katd tn Oldpkela g meplodou ol eMeVOUCELG O EVOWHATEG AKLYNTOMOINCE aviABav oto Toco €2.671 yua tov

‘Opido kat €2.371 yua tnv Etaipia.

Katd t Oldpkela tng mePLOdouU ol amooBECELG OTIC EVOWHATEG AKLYNTOTOLNoELG aviABav 6Tto mocd €29.195 yia tov

‘Optho kat €28.621 yia tnv Etapia.

Emi twv evowpatwy akivntomolinoswv g Etaipiag kat tou opiAou dev ugiotavtal epmpaypata Bapn.
H Etaipia kat o ‘Opidog yia tnv mepiodo mou €An€e tnv 31n Maptiou 2008 Oev £xel OECUEUTEL yla VEEG eEMEVOUOELG OF

EVOWATEG AKLYNTOTIOINCELG.

7. JUPUETOXEC 0 BUYATPIKEC ETAIPIEC

31 Maptiou 2009

MNocooto A&ia Amnopeiwon Ka6apn Mé£B0odog
Enwvupia gtaipiag ‘EOpA-Xwpad  CUHHETOXNAG KTAONG afiag aia EVowUAtwong
Texvikn EkBeolakn A.E. EANGOa 100% 60.000 60.000 OAIKNA
Mass Courier A.E. EAAGSa 60% 249.450 249.450 OAKA
JUvoAo 309.450 309.450
31 AekepBpiou 2008
Mocooto A&ia Amnopeiwon Ka6apn MéEBodog
Enwvupia gtaipiag ‘EOpA-Xwpa  CUHHETOXNG KTAONG aiag aia EVOWHATwong
Texvikn EkBsolakn A.E. EANGSa 100% 60.000 60.000 OAIKA
Mass Courier A.E. EAAGSa 60% 249.450 249.450 OAA
JUvoAo 309.450 309.450
8. EmevOUOEIQ OE CUYYEVEIG ETAIPIES
31 Maptiou 2009
MocooTto Agia Anopsiwon Kabap Mé£Bodog
Emwvupia eraipiag ‘EGpA-XWPA  GUUHETOXAG KTAONG a&iag nafia evowpdrwong
Alpha Press A.E. EAAGSa 40% 1.295.965 (1.295.965) KaBapn 6éon
Vision Press A.E. EAAGOa 34.49% 183.419 (183.419) Kabapn 6¢on
Z0voho 1.479.384 (1.479.384)
31 AekepBpiou 2008
Mocooto Agia Anopsiwon Kabap Mé£Bodog
Emwvupia etaipiag ‘EGPA-XWPA  GUUHETOXAG KTAONG a&iag nafia evowpdrwong
Alpha Press A.E. EAAGSa 40% 1.295.965 (1.295.965) KaBapn 6éon
Vision Press A.E. EAAGOa 34.49% 183.419 (183.419) Kabapn 6£on
Z0voho 1.479.384 (1.479.384)
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8. EmevOUGEIC GE OUYYEVEIC ETAIPIEC (CUVEXELD)

Tnv 21" louAiou 2008 n etapia «Texvikég EkdOoelg A.E.» mpoiBel otnv MWANON TOU GUVOAIKOU TOCOOTOU TNg
OGUMMETOXNAG TNG OTNV ouyyevn etatpia «Xaiodivtiyk A.E.» évavtt Tiunpatog €320.000. Zuykekplpéva petaBiBaotnkav
3.500 peToxég ovopaotikng a&iag €30,00€ n kABe pia mou avtmpoowTeuay to 35% tou PeToxikou KewaAaiou tng. To
TUNUA ™G TWANCNG CUHPWVNONKE va £E0@AnBel pe OOCELG Kal yld TRV ATOTANPWHNR Tou n etaipia €AaBe
e€aopalioslg evexupldovtag Toug PETOXIKOUG TITAOUG TNG MWAOUKEVNG eTaAlpiag Kal Slakpatwvtag yia duo £tn Tov
OlaKPITIKO TitAo "0-300 MotooikAéta oe emrtaxuvon'. H etaipia «Xdlodivityk A.E» gixe evowpatwbei oTig
Evomoinpéveg Okovopikég Kataotdoelg tng etaipiag otnv cuykpiolun mepiodo Tng mponyoUUevNG Xpnong He tnv
pEBOGO TNG KaBapng Béong Kal Oev €ixe evOWHATWOE! OTIC OIKOVOUIKEG KATAOTACELG TNG AUECWS TPONYOUHEVNG
mepLodou.

H etaipia "AA@a Mpeg" eV OUVTAGOEL OLKOVOUIKEG KATACTACELG amd Tn Xprion tou 2005 Kat n pntplkn etaipia 6ev
OUUHETEXEL KaB' 0lOVONTIOTE TPOTO OTNY OLOIKNGN AUTAG.

9. Emevduoclg S1af£0IHEC Yia TwANGH

31 Maptiou 2009 31 AekepBpiou 2008
Enwvupia ‘Edpa -
Etaipiag Xwpa % ZUMPETOXN A&ia % ZUHHETOXN Atia
Eupwmn A.E. EAAGSa 13% 558.869 13% 558.869
558.869 558.869

H etaipia «Eupwmn A.E.» amotipunBnke oto KOoTog KTnong. H etaipia «Texvikég Ekdooelg A.E.» dev aokel oucwon
€Neyxo otnv etalpia kat Oev €xel mMPOCBACN OTA OIKOVOMUIKA tng otoixeid. H mAnpogdpnon mou AauBdavetal
TIPOEPXETAL ATTO TIG ONHOCIEUHEVEG ETAOLEG ATMAEG KAl EVOTIOLNHEVEG KATAOTACELG. H dloiknon tng etaipiag Bewpel 6Tt
Ogv UTApxel EVOELEN amopeiwong.

10. MaKpoTPOOECUEC AMAITHOELC

Ot pakpompoBeopeg amattioelg agopoly OoBeloeg €YYUNOELG €VOIKIAONG XWPWY Kal Bd oupyn@otouv HE Ta
ploBwpata oto TEAog Tng picbwong.

11. AvaBaAAOUEVEC (POPOAOYIKEC ATTAITAOELC

O avaBaAAOUEVOC POPOG UTTOAOYIOTNKE OE OAEG TIG MTPOCWPLVES OLAPOPES PE KAIHAKA GUVTEAESTWY @Opou: 25% yla
1o 2009, 24% ywa to 2010, 23% ywa to 2011, 22% ywa to 2012, 21% ywa to 2013 kat 20% yiwa 1o 2014 kat £nelta,
oUP@WVA PE TOV POPOAOYIKO Voo 3697/2008

12. Ato6éuara

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
Epmopevpata 44,323 44.739
Npoidvta 135.798 407.612
A’ UAeg 45.089 137.421
225.210 589.772
MnTpIKA 31 Maptiou 2009 31 AekepBpiou 2008
Epmopelpata 44,323 44.739
Npoidvta 135.798 407.612
A’ UAeg 45,089 137.421
225.210 589.772
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13. NeAdTEC KAl AOITEC ATTAITAOELS

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
MeAdteg 3.786.473 4.533.966
Meiov amopeiwon meAatwy (672.311) (672.311)
Kabapég amaitioelg meAatwy 3.114.162 3.861.655
Xpewoteg Sldgopol 4.850.146 5.212.870
Meiov amopeiwon xpewotwy (4.186.643) (4.553.820)
KaBapég amattnoelg Xpewotwy 663.503 659.050
'Ec0dd XpAOEWG ELCTIPAKTET 612.902 132.531
‘E€00a EMOUEVWV XPAOEWY 69.610 45.618
4.460.177 4.698.854
MnTpIKA 31 Maptiou 2009 31 AekepBpiou 2008
MeAdteg 3.545.224 4.229.736
Meiov amopeiwon meAatwv (629.615) (629.615)
KaBapig amaitiosig meAatwy 2.915.609 3.600.121
Xpewoteg Slapopot 4.685.935 5.051.847
Meiov amopeiwon XpewoTtwy (4.186.643) (4.553.820)
KaBapég amaitiosig XpewoTtwy 499.292 498.027
‘Ec0odd XpAOEWG ELCTIPAKTET 612.902 132.531
'E€00a EMOPEVWV XPROEWY 23.992 -
4.051.795 4.230.679

14. Tausiakd Alaf€cipa Kat lsoduvaua

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
Tayeio 41.309 4,778
Katabéoeig tpamelwy 103.182 164.488
Tapelakd dlabéoipa Kat .eoduvaypa 144.491 169.266

Mntpikn 31 Maptiou 2009 31 AskepBpiou 2008
Tapeio 32.191 1.961
Katabéoeig tpamelwv 32.446 70.768
Tapelaka Slabéoipa kat .oduvapa 64.637 72.729

15. METOXIKO KEQPAAALO

ApBUOG PETOXWV
Ovopaotiki agia PEToxXwy

20voAo kataBeBAnpévou Metoxikou KepaAaiou

Ymép to dptio
Z0voho
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31 Maptiou 2009

31 AekepBpiou 2008

6.523.780 6.523.780

0,53 0,53
3.457.603 3.457.603
3.457.603 3.457.603




16. MpounOeUTEC Kal AOITEC UTTOXPEWGEIC

‘OptAog 31 Mapriou 2009 31 AekepBpiou 2008
MpopnBeutég 1.201.713 1.846.313
®opol kat AcpaloTika tapeia 143.070 258.247
‘Ecoda eMOpEVWV XPNOEWY 395.534

Aedouleupéva £€00a 302.480 421.364
Motwrtég Siagpopot 376.880 141.449
2UvoAo 2.419.677 2.667.373
MnTtpIkn 31 Maptiou 2009 31 AekepBpiou 2008
MpopnBeuTég 1.034.930 1.611.148
Dopol kat AcpaMloTika Tapeia 112.472 181.067
'Ecoda EMOUEVWY XPRCEWY 395.534

Aedouleupéva £€oda 302.480 421.364
MotwTtég didwopot 338.314 91.864
ZUvolo 2.183.730 2.305.443

17. TPEXOUGEC (POPOAOYIKEC UTTOXPEWGEIC

a) Ymoxpewaon popou E1000Natog

‘OpiAog 31 Maptiou 2009 31 AekepBpiou 2008
®dpog elcodnparog 55.136 41.501
AlaopEg @opoAoyIKoU EAEYXOU 500.829

ZYNOAO 555.965 41.501
Etaipia 31 Maptiou 2009 31 AekepBpiou 2008

AlapopEg PopoAoytkoU eAEyxou

2YNOAO

500.829

500.829
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17. TPEXOUGEC (POPOAOYIKEC UTTOXPEWGCEIC (CUVEXELD)

Evtog tou Mdiou 2009 0AoKANPWONKE TAKTIKOG (POPOAOYIKOG EAEYXOC TNG UNTPIKNG ETALPEIAC Yia TIG Xpnoelg 2004,
2005, 2006 kat 2007. Katd tov @opoAoylko EAeyxo Tou dlevepyndnke, ta BiBAia tng Etaipiag kpibnkav emapkn Kat
EIMKPLVA VW TIPOEKUYAV TIPOGHETOL POpoL GUVOALIKoU Tocou 500.829,00 supw. Ta amoteAéopara tng xprong 2009
Ba emBapuvBoUV He To TOoo TwV eupw 400.829,00 kabBwg n etalpeia ixe oxnuartioet mMpoBAewn yia thv €kBacn tou
(POPOAOYIKOU EAEYXOU TWV CUYKEKPIUEVWY XPACEWY OTIG ONHUOCIEUOEIOEG OLKOVOULKES TNG KATACTACELG
mponyoUpevwY XpRoewy mocou supw 100.000,00.

B) AVEAEYKTEG (OPOAOYIKA XPHOEIG
Ot etatpieg Tou Opidou dev Exouv eAeyxBei amd TIG POPOAOYIKEG APXEG YId TIG XPAOELG TTOU AvA@EPOVTIAL OTOV

TApaKATw Tivakda.

‘Edpa- MéBodog AvEAeyKTEG
Enwvupia Etaipiag Xwpa JUMPETOXN gvomoinong (POPOAOYIKA XPROEIG
Texvikég Ekdooeig A.E. EAAGOa MnTpikni 2008
Texvikn EkBeotakn A.E. EAAGOa 100,00% Apeon OAKA 2007-2008
Mass Courier A.E. EAAGOa 60,00% Apeon OAWKKN 2007-2008
Alpha Press A.E. EAAGOa 40,00% Apeon Kabapn ©¢on 2003-2008
Vision Press A.E. EAAGOa 34,49% Apeon Kabapn ©éon 2003-2008

y) MpoBAEWEIC yia avEAEYKTEG POPOAOYIKA XPNOEIG

‘OptAog

31 Maptiou 2009

MPOBALWELG YIa aVEAEYKTEG POPOAOYIKA XPHOELG

MntpIKA

31 Maptiou 2008

MPOBALWELG YIa aVEAEYKTEG POPOAOYIKA XPROELG

18. KEpOn avda pstoxn

‘OptAog

31 Maptiou 2009

31 Maptiou 2008

Képdn / (Inpieg) meplodou amodIdOPEVA GTOUG HETOXOUG

M£o0¢ 6p0oG HETOXWY

Képdn / (Znpieg) ava petoxn

MnTpIkA

(393.114)

6.523.780
(0.0603)

31 Maptiou 2009

(531)

6.523.780
(0.0001)

31 Maptiou 2008

Képdn / (Inpieg) meptodou amodIdOHEVA OTOUG HETOXOUG

MEG0G OpOG HETOXWY

Képdn / (Znpieg) avd petoxn
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(412.350)

6.523.780
(0.0632)

18.133

6.523.780
0.0028



19. JuvaAAayEc Kat umroAolma pe cuvOeeSEUEVA HEPN

‘OpiAog

31 Maptiou 2009

31 Maptiou 2008

MwAnoeig OyiAou TPOG GUYYEVEIG eTalpieg
Ek80oeig Aupmépn A.E

Aéopn A.E.

V FM 88,3 A.E.

Three Dee A.E.

IT Publications Hellas EMNE

Ayopég Opilou amo cuyyeveig etaipieg
Ekddoeig Aupmépn A.E

Three Dee A.E.

V FM 88,3 A.E.

IT Publications Hellas EMNE

Ymoxpewoelg OUiAou mPoGg CUYYEVEIG €Talpieg
Ekddoeig Aupmépn A.E

Three Dee A.E.

Aéopn A.E.

V FM 88,3 A.E.

IT Publications Hellas EME

Anairtioeig OpiAou amd cuyyeveig taipieg
IT Publications Hellas ETME

Three Dee A.E.

V FM 88,3 A.E.

Ekd0oeig Aupmépn A.E.

ApoiB£g Sloiknong

JuvaAAayég Kat ApolBEG AleuB. IteAexwyv & MeAWV Tng

Aloiknong

Armaitioslg amd AteuB. ZteAéxn kat MéEAn tng Aloiknong

YTOXPEWOELG TPog AleuB. IteAéxn Kat MEAn g

Aoiknong
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38.136 43.438
270 -

143 -
1.239 2.041
1.159 1.751
40.947 47.230
128.022 41.267
393 621

190 --

273 440
128.878 42.328
728.338 362.254
917 2.831

273 238
604 357

325 -
730.457 365.680
1.662 2.099
976 605

315 -
45.952 18.911
48.905 21.615
106.456 90.069
390.207 496.365



19. JuvaAAayEc Kat urroAotra pe cuvOeedspEva HEPN (CUVEXELD)

MnTpIkA 31 Maptiou 2009 31 Maprtiou 2008
MwARCEIG UINTPIKAG TPOG CUYYEVEIG ETAIPIES
Ekdooeig Aupmépn AE 23.499 7.315
IT Publications Hellas EMNE 35 700
Three Dee A.E. 316 545
Mass Courier A.E. -- 1.000
Aéopn A.E. 270 --
24,120 9.560
AYOpEG UNTPIKNAG AG CUYYEVEIG €Talpieg
Ekddoeig Aupmépn A.E 128.022 73.245
Three Dee A.E. 393 621
IT Publications Hellas EMNE 273 440
V FM 88,3 A.E. 190 -
Mass Courier A.E. 19.221 13.130
148.099 87.436
YMOXPEWOEIG UNTPIKNAG TPOG CUYYEVEIG ETAIPiEG
Exdooelg Aupmépn A.E 703.720 360.593
IT Publications Hellas EMNE 284 --
Aéopn A.E. 35
V FM 88,3 A.E. 173 --
Three Dee A.E. 252 2.584
Mass Courier A.E. 40.867 11.246
745.331 374.423
ATIAITACEIG UNTPIKNAG ATTO CUYYEVEIG ETAIPIEG
IT Publications Hellas EMNE -- 1.034
Three Dee A.E. - 113
Vision Press A.E. - 111.105
Texvikn EkBeolakn A.E. 312.097 167.664
312.097 279.916
ApoiB£g Sloiknong
JuvaAAayég Kat ApolBEG AleuB. IteAexwv & MeAWV Tng
Aloiknong 106.456 90.069
Amaitioslg amd AtleuB. ZteAéxn kat MéEAn tng Aloiknong 390.207 496.365
YTOXPEWOELG TPog Aleub. IteAéxn Kat MEAn g
Aloiknong --

Ot cuvaAAayig (ayopEg / MWANRGCELG) a@opolV TWANCELG A’ UAWY, TTAPOXN UTINPECIWY Sla@npiong Kadwg Kat Aoumd
£€000a/£€00a amd evoikia xwpwv ypageiou. Ot cuvarAayég TpaypatomoloUvtdl 6€ TPAYHATIKEG agieg Kal e TOUG
1oxU0VTeG KAbs opd 6poug TG ayopdc.

H amaitnon amo péAn tng Awoiknong amoppéel amd tnv amégaocn tng ‘EKTaktng Mevikng ZUvEAEUONG TwV UETOXWV
g etaipiag tnv 06" ZemtepBpiou 2007 o6mou eyKpiBnKe n e€WAIKN SlEUBETNON KAl N UTTOYPAWPN GXETIKNAG cUPBacng
petalu tng etaipiag «Texvikég EkGoelg A.E.» Kal tou K. Kwvotavtivou KaBBabd mpoédpou tng etalpiag. Amé tnv
oUuBaocn auth amoppéet 0Tt 0 K. Kwvotavtivog KaBBabdg 8a KataBAAAEl TUNPATIKA 0TV €TAlpid OGO TOU Agopd
™V avaloyia Tou wg GUVEYYUNTAG oTIg 6N KataBeBANPEVEG amd TV £Talpia £YYUNGCELG.

20. EVOEXOUEVEC UTTOXPEWOELC KAl AMAITACEIC

Agv umdpxouv €MOIKEG | UTO SlAITNOiA OIKACTIKWY 1 OLAITNTIKWY 0pYAvwY SlAPOPEG Ol OTIOIEG EVOEXETAL VA £XOUV
ONUAVTIKA EMMTWON GTNV OLKOVOUIKN KATACTAoN 1 TNV AELTOUpYia NG £TaAlpiag Kat Tou opiAou.

21. ATTaoX0AOUUEVO TTPOCWTTIKO

‘OpiAog 31 Mapriou 2009 31 Maptiou 2008
ATTaGXOAOUHEVO TTPOGWTIKO 94 datopa 108 datopa
Mntpikn 31 Maptiou 2009 31 Maptiou 2008
ATTaGXOAOUHEVO TTPOCWTIKO 82 artopa 93 datopa
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22. F'eyovota PETA TNV NUEPOUNVIA cUVTAENC TWV OLKOVOUIKWY KATAGTAGEWY

Agv UTIAPXOUY HETAYEVECTEPA TWV OIKOVOUIKWY KATACTACEWY YEYOVOTA TA OToid va a@opouV £ite ToV OIAO €ite TNV
€taipia Kat yua ta omoia va emBAAAeTal yvwaotomoinon cUp@wva pe ta Atedvi Mpotuma XpnpUatoolKoVouLIKAG

MAnpogpopnong.
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